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"+>INSURANCE CHRONICLE.

Yol XXXT1_No. 35,

TORONTO, ONT., FRIDAY, FEBRUARY 24, 1899.

$2 A YEAR

100 PER SincLE Cory

BOVRIL

is put up
in—a
,2,4,8,16
0z. Bottles

1

LL Nor sporL BY KEEPING.
YiR;

ELDS A FAl¢ PROFIT.

]
“CHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

W
Tite for Price Lists and Quotations.

BOVRIL LIMITED

R '“"Kdon st,,
NDoN, ENG

)

25 & 27 St. Peter St.,
MONTREAL, CAN

FENS(]M S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

Al
made ot the best material and
finest workmanship.

SR

THE FENSON ELEVATOR WORKS,

» 56 Duke Street,
°'°m°. Ont,

Hcating
Apparatus

For Large
Buildings
"HE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

OOOOOOONOOOOO§

SRICE

JAPAN

A direct shipment from Hiogo per
SS. “ Tartar,” now in store.

&

PERKINS, INCE & C9.,
41 and 43 Front Street East, TORONTO o
OOHIC000C0

OCASIOALSICASICASIONSIONSY

Do You Sell

“GR ANITE ”
" DIAMOND”

teel Enamelled

Ware
and White ware with blue edges

We guarantee every plece—ttm s why
they are so nnlverully popular,

If you haven’t them in stock better send
or Catalogue and Price List at once.

ELEVAT(IRS

KErP 2594“";3

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British and Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. AND VICTORIA
SQUARE, MONTREAL

Rice LEwis & SoN

LIMITED.

Arthor B. Lzz, Wholesale and
A. BurpETT LIEE,

V. P. & Treas Retail

Shelf and
Heavy

HARDWARE,

0o 0O BAROOO

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Ac.t o; Parliament.

Oapital all Paid-up ... 12,000,000 00

Reserved Fund...... 000

Undivided Profits 981,328 31

Heap OrricE - . - - - ONTREAL
BOARD OF DIRECTOKS.

Rt. HON. LORD STRATHCONA AND MoOUNT Rovar,
G.CMG., President,
Hon. G. A. DrunMOND, - - Vice-President.
A. T, Paterson, Esq. Huﬁh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W, W% lvie, E
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. l{as Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARID ONTARIO LowER PROVINGES
Bellovilts,  Sae TR
elleville, arnia, x, N.S.
Brantford, Stratford, NW.T.
Brockville,  St. Mary's, %‘v‘l'n‘:glopne:g.&ﬂm
Chatham, Toronto Calgary, Alberta
Cornwall, ‘ Yonge St. Br. o] bridge, Alta.
Deseronto,  Wallaceburg. na, ‘a.
Ft. Wil Regina, Ass
Goderict > Quesec Bri7isH COLUMBIA
" ontreal, Greenwood,
G“B‘fhv “ West End Br. Neson
gun lton, " Seigneurs St. New Denver
ngston, Quebec. New Westminster,
Lindsay, Lower Proviuces  Rossland,
' am, N.B. ancouver,
0;::: & Moncton, N.B, Vernon,
Peteti:oro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
8t. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED BTA’?%S.
New York—-R.t'Y. Hebden and J. M. Greata, agents, 59

Wall 8
Chicago—Bank of Montreal—W. Munro, Msm;?er.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
i National Provincial Bank of England.
Liverpool—The Bank of Live 1, Ltd.
Sootland —The British Linen Company Bank and Branches.
BANKERS IN THE ITi)D STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buﬂalo-—’l‘l::e Marine Bank, Buffalo.
8an Francisco—The First National Bank.—The Bank of
British Columbit. —The Anelo-Californian Bank.
Portland, Oregon—The Dank of British Columbia.

"THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Paid-up Capital - - = $6,000,000
Rest - = - e e - 1,000,000

DIRECTORS

HON. GEo. A, CoX, President. ROBERT KILGOUR, Esq.,Vice-Pres't.
Jas, Crathern, Fsq. W, B. Hamilton, Esq. Matthew Leggat, Fsq
John Hoskin, Esq.,Q.C.. LLD.  J. W. Flavelle, Eaq.

B. E. WaLken, J. H. PLuMMER,
Geieral Manager. Asst. Geueral Manager,
A. H. Ireland, Inspector, M. Morris. Asst. T L

| BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,

INCORPORATED BY ROYAL CHARTER IN 1840.
*Paid-up Oapital 21,000,000 Sterling
Romvsrul:ld. 285,000 L

Lonpon Orrice—38 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie, . A. Hoare.

ohn James Cater. H. ]. B. Kendall.

aspard Farrer. L J. Kingsford.
Henry R. Farrer. rederic Lubbock
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLL1S.

HEAD Orrice 1N CanADA—St. James St., Montreal

H. STIREMAN, - - General Manager.
J. ELmsry, Inspector.
BRANCHES IN CANADA.

London, St. John, N.B Vancouver, B.C.
Brantford. Fredericton, N.B. Vietoria, B.C.
Hamilton, Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston, Kaslo, B. C. Ashcroft, B.C,
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B, C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson Oity, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—52 Wall street—W, Lawson & J.C. Welsh,
gents.

San Francisco—124 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forej Agents—leeTool—Bmk of Liverpool. Scot-
land—l&:donal Bank of land, Limited, and branch
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By RoyaL CHARTER, A.D. 1822.

Paid-up Capital.....................c........... 82,500,000
Rest . a5

Heap Orrice, - e .
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq.,, W, A. Marsh,
Esq,, Veasey Boswell, Esg., F. Billingsley, Esq., C. R.
Whitehead, Esq.

QUEBEC.

Thos. MeDougall, - - - . Gen'l Manager.
John Wallr.(»':r:!g - - - - - Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, * Three Rivers, St. Catherine St,,
Ottawa, ‘Thorold, Montreal.
‘Toronto, Upper Town, Quebec. Hochelaga,

St. George, Beauce, Que.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

Branches of the Bank in Canada:
ONTARIO:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville  |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim  |Goderich  |Port Perry Toronto Je.
Brantford |[Guelph St, Catharines | Walkerton
Cayuga Hamilton  [Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood|Orangeville {Seaforth Windsor
Woodstock
QU BEC: MANITCBA : BRITISH COLUMBIA ;
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRICT : Fernie Vancouver
. Dawson City. Atlin City

In the United States:

NEwW ORLEANS. SKAGWAY, Alaska.

Bankers in Great Britain :
THE BANK OF SCOTLAND, - - LONDON.
. Correspondents:

India, China and Japan —The Chartered Bank of
India, Australia and China. Australia and New
Zealand-—-Union Bank of Australia, Limited. South
Africa -Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico—Banco de Londres y
Mexico. Bermuda — Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica,
Colonial Bank and Branches. New York- American
Exchange National Bank. Chicago —North-Western
National Bank.

THE DOTMINION BANK

New Yorxk.

OCapital (paid-up).................
Reserve K.'.a ,000
DIRECTORS:
HoN. Sik FRANK SMITH, - - - PRESIDENT.
E. B. OsLEr, M.P. . - - Vice-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap Orrice, A& - TORONTO.
en
Belleville. Cobourg, Lindsay. Orillia.
Brampton, Gue:rh. Napanee, Oshawa.
Seaforth, Uxbridge. Winnipeg. Whitby.
Hamilton, Ont, Montreal,

ToronTO—Dundas Street, Corner ‘Quen
" Market, corner King and ;arvis stceet.
“ &ueen Street corner Escher street.
“ erbourne Street, corner Queen.
“ Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Ctogltj issued avallable at all points in
Burope, Chin and Japan,
L " R.'D. GAMBLE, General Manager.

.

THE ONTARIO BANK

Oapital Pald-up ....8$1,000,000
Reserve Fund ...
HEeap Orrick, ONTO.
DIRECTORS.
G. R. R. CockBuRrN, Esq., - - - President.
DoNaLD Mackav, Esq. - - Vice-President.

A. S.Irving, Esq.  Hon. J. C. Aikins,

D. Ullyot, Esq. R. D. Perry, Esq.
J. Hallam, Esq.

CHARLES McGiLL, = - - General Manager.
E.Morris, - - - - . . . [lnospector
BRANCHES.

Alliston, ton, Peterboro’,
Aurora, Lindsay, Port Arthur,
wmanville, Montreal Sudbury,

Buckingham, Que Mount Forest, Toronto,

Comvnﬁl. Newmarket, ueen st. w.,

Fort William, Ottawa, oronto.
AGENTS.

London, Eng.—Parr’s Bank, Limited.

France and Kurope—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston— Eliot National Bank.

MERCHANTS BANK

OF CANADA
ital paid up. e ‘g%ﬁ

Oa
Rost. e
HEAD OFFICE, - - - MONTREAL -

A A B(E)ARD P?el;idDIRECTORs.
NDREW ALLaN, Esg., ent. t
Hector Mackenzie, Esq., Vice-PN’E“;:
onathan Hodgson, Esq. James P. Dawes, -
ohn Cassils, Esq. Robert Mackay, B
. Montagu Allan, Esq. Thos. Long, Esq- o,
QGeorge Hague, - -  General Manag! “'“_
Thos. Ryshe, - éoint Gen.MﬂDm
E. F. HEBDEN, - upt. ot BranC
BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. Leamington, Ont. Quebes,

Bellevilie, Markdale, entrew,
Berlin, Montreal, Shawville, @ i
Brampton, Montreal No. 2200 Sherbrooke:
Chatham, St. Catharine st. Stratforr;‘. Que.
Galt, Mitchell, St. John's, que-
Gananoque, Napanee, St, ferome;
Hamilton, Ottawa, St. Thom”"
Hanover, Oakville, Ont. Tilbury, Ont:
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, Watf ird, ont.
Kingston. Prescott, Windsor,
London, Preston, Ont.
BRANCHES IN MANITOBA. don-
Winnipeg. Neepawa Bran
Souris Portage La Prairie

Edmonton, Alta Medicine Hat, Assit

BANKERS IN GREAT Brrrain—London, G Bank
Edinburgh and other points. The Clydes«‘lﬂle“l
(Limited). Liverpool, The Bank of Liverpool, L
MAGchy IN NEW York—63 and 65 Wall St

errett, acting agent. erios®

BANKERS IN UNITED STATES—New York, A,{nwk:
Exchange Nat'l Bank; Boston, Merchants' Nat Mins~
Chicago Agts., Northern Tusts Co.; St. Pauk B’“‘k’
First National Bank; Detroit, First National An&""
Buffalo, Bank ot Buffalo; San Francisco,
Californian Bank..

NEwrouNDLAND—Merchants Bank of Halifax. ¢ Nov#

Nova ScoTia AND NEw Brunswick—Bank ©
Scotia and Merchants’ Bank of Halifax.

BriTisu CoLumBia—Bank of British Columbia:

A general Banking business transacted. l.pﬂ‘

Letters of Credit issued, available in Chind:
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855.
Head Office, - - - Toronto, onns?

1.8

Capital
Rest
DIRECTORS. ot
GEORGE GOODERHAM, - - - - P“‘:::;lf
WiLLiAM HENRY BEATTY, - -  -Vice-PRE
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart-
William George Gooderham.

DuNcaN CouLson, - General Manag®t'

Josern HENDERSON, - Inspeoto’
BRANCHES.

Toronto Gananoque Petrolia

“ King St. W London Port H%?’B,C'
Barrie Montreal Ross! 33’ arioes
Brockville “  PLSt  StcCa
Cobourg [Charles
Collingwood Peterboro

BANKERS. )
London, Eng., The London City and Midland CB;"""":
New York, - - - National Bank of nal Bs?
Chicagp - - - - - First Natio sh North
Manitoba, British Columbia} Bank of Britt
and New Brunswick, America

Union Bank of Halitax
Nova Scoﬁa{ Peoples Bank of Halifax cted fot

Collections made on the best terms and remf
on day of payment.

IMPERIAL BANK OF CANQ:’;:
ORBAAL PRI D.c e O G

THE STANDARD BANK

OF CANADA.

Oapital Paid-up 91,000,000
Bol::m Fund 600,000
Heap OFricE, - - TORONTO.
DIRECTORS:

. F. Co , President.
W. F AN ouN BUrNs, Vice-President

W. Fi Allen, Fred. Wyld, A. ]. Somerville
T. R, Wood, Jas. Scott.
AGENXCIES :
Bowmanaville n, Kingston
Bradord, Chatham, Ont. Mu"‘klnm.
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.
Cunpbelltor_&. Harriston,
BANKERS,

New York—Importers’ and Traders' Natlonal Bank
Montreal—Canadian Bank of Commerce.
London, England—National of 3
All banking business promptly attended to. Corres-
nde .
pondence sollslied GEO. P. RFID

General Manager

- DIRECTORS. geot
. S. HowLaNp, - - . - et
T.R. MErRITT, - - - - Vloe-Pfg:‘“d pﬂ‘"
William Ramsay. Hugh Ryan. Rol
T. Sutherland Stayner.  Elias Rose":rogo
Heap OPPICE, - - - . - -
D. R. WiLkie, General Manages:
BRANCHES St. Tpos®®
Essex, Ingersoll, Rat Portage, Wellsnd: y.
Fergus Listowel, St. Catharines, W
Galt, Niagara Falls, Sault Ste. Marte,
Hamilton, Port Coﬁome, 1 Q
ontreal, Que. Lao®:
Cor. Wellington St. and Leadef
ToxonTo { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.

Brandon, Man. Nelson, B.C. it M
ary, Alta, Portage La Pr Gask:

Edmonton, Alta. Prince Albert,

Edmonton South, Alta, Winnipeg, Mas-

i

Revelstoke, B.C. Vancouver, B'%n" 1“.-

AcEnTs—London, Eng., Lidyd's Bank, Ltd. 7oy

Bank ot Montreal. Bank of Am £ .

ALASKA—-YURON_KLONDYUY,; oL

Drafts and Letters of Credit issued payahd “I”""

cies of the Alaska Commercial Compan “'Co,'l veft

and Dawson City, and at the Hudson's Bay g Ry
on the Mackenzie, Peace, Liard and Atbab®g pr

and other Pcsts in the Northwest Territories
Columbia.
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The?ﬂ—;lsons'Bank

l“wRPORA’l‘ED BY

AcTt OF PARLIAMENT, 1865.

m‘"n Capital.. ...82,000,000
Fung . .. 1,500,000
Hrap OFfice, . . . . MONTREAL.
" BOARD OF DIRECTORS.
M. MoLson MacruErsoN, - -  President.
W, E H. Bwing, - - .  Vice-President
* Sag. Henry Archbald. Samuel Finley.
FJ. P. Cleghorn, H. Markland Molson.
Ap Dy WOLFERSTAN THoMaAs, General Manager.
" CURNFORD, Insp,  H. LOCKWOOD, Asst.
Al W. W, L. CHiPMAN, § Insp'ts.
vi BRANCHES
Aylx:::on' Ont.  Montreal Sorel, P.Q.
B""ckvh?m' * St. Catherine St. Thomas, Ont.
Calgap, Hle Ont, [St. Branch  Toronto.
Cligggy* N-W.T. Norwich Toronto Junct'n,
EXne, Ottawa Trenton.
H"nilto Owen Sound Vancouver, B.C.
Longo, ™ Quebec Victoria, B.C.
l“‘%rd giq‘fﬁm& L vaﬁeﬁloo, Ont.
o) mith's s N
“Hisburg Simcoe, Ont. Woodstack, Ont.

Revelstoke Station, B.C.

nl:f'a“ IN  CaNADA—Quebeo — Eastern Townships
tario—Dominion Bank, Imperial Bank, Bank of
Nova o€W Brunswick—Bank of New Bruns-
Yarm 2V Scotia—Halitax Banking Com, any, Bank
o PR U Prince Edward Island— Merchants'Bank
% B¢ Surumerside Bank. British Columbia—Bank
ctn.d&' anitoba and Northwest—Imperial Bank of
Acxy Newfoundland—Bk. of Nova Scotia, St. John's,
! "ﬁolr*: Etgagpu“—lindonal’m's ?m’}lg Lémllt‘ed
®pog on, Chaplin & Co. Liverpool—The Bank ot
teq L, Limited, lZ:orl@l—Munstel: and Leinster Bank,
rance, Paris—Societe Generale, Credit Ly-
€tmany, Berlin—Deutsche Bank. Germany,
‘He.sse Newman & Co. Belgium, Antwerp—
NM"T Ue d'Anvers,
auom*éﬂ UNiTeDp StaTES—New York—Mechanics’
Blty Bank, Hanover National Bank. Messrs.
Nt Bapy 35.% Co. Boston—State Nat. Bank, Suffolk
. Bank’ ldder, Peabody & Co, Portland—Casco
: . Chicago—First National Bank. Cleveland
ofTﬁ“’ Nat.Bank. Detroit—State Savings Bank.
%tuof Mire, City Bank. Milwaukee—Wisconsin Nat.
N“hdo\ Waukee, Minneapolis—First National Bank,
Uiong) B nd National Bank. Butte, Montana—First
h"lkof B2k San Francisco and Pacific Coast~
M”“Cofm!;h Columbia.
Mlecﬂons made in all Yarts ot the Dominion,
Promptly remitted at lowest rates of exchagfe.
l“(q-.h. Letters of Credit and Travellers' Ciroular
ued, available in all parts of the world,

BANK OF YARMOUTH,

NOVA SCOTIA

I

};z Jomng

- - -« - Cashier,
ARISH . . . . Ase't Cashier.
Lry ax DIRECTORS.
Hugy C.’ President.  C. E. Brown, Vice-President,
%00, S, A, Crowell. John Lovitt,

Hayg,, CORRESPONDENTS AT
$t Johy—The Merchants Back of Halifaz.
N The Bank of Montreal.
.'Yor: The Bank of Montreal & Molsons Bank.
EoMon T-~The National Citizens Bank.
Philage; The Bliot Natlonal Bank,
l"'ldon G‘;‘Consolidation National Bank.
attao.-The Union Bank of London,
tention to gollections.

OF BRITISH COLUMBIA
lehull! —_—

“:f“ORATuD BY RovaL CHARTER, 1863.

aﬁld""""powe‘ to increase)...... .g%% Sﬁ.m.%
Oftice, 5 Lombard §trest, L.ondon, England.

w ll 3‘"'8“ Co

BRANCHES.
"‘Iﬂn.m LUMBIA—Victoria, Vancouver, New
;*h‘ Rmsléngm“m"- Kam]ot:gs, Nelson (Kootenay
.Nlno' Porig22d Sandon. In the'United States—San
GE;“‘I\d, Seattle and Tacoma. .
BA*ny_Cy 1S AND CORRESPONDENTS:
of an Bunk of Commerce, Merchants
&'{,“’l. EE:',"“;‘ the Molsons Bank, Imperial Bank of
New Yi2xp 5,1 Nova Scotia and Union Bk. of Canada.
Yg,kywk, TES—Canadian Bk. ot Commerce Agency)
Ay Bk of §"‘3 Merchants Bank of Canada, New
Rw znu°“ Scotla, Chicago. IN AuSTRALIA
& ¢, I:Daﬁk' of Aus asla}.{ Ho;«(oww;
. NA AND Jaran—Hong-Kong an
c"dd B'nkl“&l COI’pOration.J &-Rong

Dugiyd dugg o it
) and description of B
MM every description of Banking

P& GEO. GILLESPIE, Man.
“PLE'S BANR OF HALIFAX,

DIVIDEND No. 69

Notice ;

Ce jg

m" on pgi%r_eby 8lven thata dividend of three per

thyy ‘hed for the ‘LP Capital stock of this bank, has been
k ¢ fame Willbz year terminating 3fst inst., and

Beyy' ®hapg after wr 27able at any ot the offices of this

" et Wednesday, the first day of March

gb‘ to 1 tt‘u“el‘ book . .

st Mll'ch iy S 'will be closed’ from the 15th

Sf thig®Alnu,) G2tk days inclusive,

Nk wifaeral Meeting of the Shareholders

e 7th ga.c Deld in the Banking House on

of lh:yB :afrz!.arch next, at 11 o'clock a.m.

Hy
NS, . o, RoSLARKE, Acting Cashier

UNION BANK OF CANADA

Bank of Hamilton.

Oapital (all paid-up,.......................... 81,250,000
w{-r :}: sXBsctyngnnn - - ::A;gg ,000 Reserve Fund 775,000
T. PAID -t o= +935,000 Heap OFFicE, - HAMILTON.
REST - - - - - - - - - - _ 8350,000 DIRECTORS :
Heap OrFice, - - - - . . QUEBEC k"GN. s{f:::;' R L. . v{ce.p“sidd:nl;_‘
Board of Directors: John Proctor, George Roach, William Gibson, M.P
ANDREW THomsoN, EsQ., - - President. A. T. Wood A.B. Lee Toronto).
Hown. E. J. PricE, - - Vice-President. . TURNBULL, - - - . Cashier.
D. C. Thomson, Esq. E. ]J. Hale, Esq. S. STEVEN, - - - Assistant Cashier,
E. Giroux, Esq. Jas. King, Esq., M.P.P. Bl '
Hon. John Sharples. BRANCHES :
E. E. Wess, - - . GENERAL MANAGER Berlin, Grimsby, Orangeville,
J. G. BrLLETT, - - - INSPECTOR | Brandon, Man. Hamiota, Man. Owen Sound
BRANCHES, Carman, Man, Jarvis, Ont. Port Elgin,
Alexandria,Ont.  Indian Head, Neepawa, Man | Chesley, Listowel. Simcoe,
Boissevain, N.W.T. Norwood, Opnt. | Delhi, Lucknow, Sout P
Man. Killarney, Man. Ottawa, Ont Georgetown, Manitou, Man Toronto, .
Calgary,N.W.T.  Lethbridge, Quebec, Que. | Hamilton Milton, Vancouver,B.C.
Carberry, Man N.W.T. “ [Barton St. Br. Morden, Man. Wingham,
Carleton Place, MacLeod, NWT (Qt. Lewlis St. * [EastEndBr. Niagara Fails, Ont. Winnipeg, Man
Ont.  Manitou, Man,  Regina, NW.T' CORREST ONDENTS IN UNITED STATES.
Carman, Man. Merrickville, Shelburne, Ont | New York—Fourth National Bank, Hanover National
Crystal City, . Ont.  Smith's Falls, | Bank. Buflalo—Marine Bank of Bufialy Detroit—
an, Melita, Man. ot. | Detroit National Bank, Chicago—Union National Bank
Deloraine,Man.  Minnedosa, Souris, Man. CORRESPONDENTS IN BRITAIN.
Glenboro, Man. Man  Toronto, Ont. | National Provincial Bank of England (Ltd. Collections
Gretna, Man, Montreal, Que. Virden, Man. effected at all faru of the Dominion o} Canada at lowest
Hamijota, Man. Moosomin, Wawanesa, cates. Carefu] ion given and returns made
il;ar:jney, P«(l)an. M JN.W T. Wiart ol: :\n b
astings, Ont,. oose Jaw, on, . [] .
Holla:g, Man. N.W.T. Winchester,Ont MERGHA"TS BA"K OF HAI_I FAX.
Morden, Man. Winnipeg, Man. INCORPORATED 1869,
L FOREIGN AGENTS. P Bank, Ltd —— o1
ONDON, - - - arr's Bank, Ltd. »500,000.00
NEw YORK, - National Park Bank .. 1,1795,000.00
BosToN, - - National Bank of the Republic
MiINNEAPOLIS, National Bank of Commerce | Board of Directors. — Thomas E. Kenny,
St. PauL, - - . . St Paul National Bank | President. Thomas Ritchie, Vice-President. Michael

GREATFALLS, MoNT. - First National Bank
CHicago, ILL., - - Commercial National Bank
BurraLo,N. Y. - - . . City National Bank
DerroIT, - - First National Bank

BANK OF NOVA

lli)wyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
er,

Head O
Cashier; W.
Branch, E.L. Pease,

M.L.C., Hon. David MacKeen.
Mice.—~HaLirax, N.S. D. H Duncan,

B, Torrance, Asst. Cashier. Montreal

Mgr. West End Branch, Cr. Notre
SCOTl A | Dame and Seigneurs Streets, Westmount, cor. Greene
INCURPORATED 1838, AvA;.ne' ohcles in “Nova Bcotis.—Antigonish, Bridge-
Oapital P!“é?!:‘ P '{’gggm water, Guysboro, Londonderry..Lunen urg, ’Maitlaﬁld
Reserve DIRECTORS 4 (Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-

ofx DouL ‘ 27 . Prest dent benacadie, Truro, Weymouth,
}om« v Pnl;:m'r - - Vice.President ncies in New Brunswick—Bathurst, Dorches-
. g - B. S " | ter, Fredericton, Kingston (Kent Co.), Monocton, Newcas-

Jarrus H‘"'cmuss Axcnl}.un.n EETON tle, Sackville, Womﬁ:tock.
S A 3 In P, E. Island.—Charlottetown, Summerside.
HeAD OFrIcE, HALIFAX, N.S. In Newfoundland—St, Joh
H. C. McLEop, Gen. Manager. D. WaTERs, Inspector. In British Columbl 'g," o Nelson, Rossland
In Nova Scotla—ERQNCHlis lis, Bridgetown, Victoria, Vancouver, Vancouver East End, Ymir.

Digby, Kentville, Liverpool, New Glasgow, North Syd' | , 00 REESPONDENTS : Newyopon of Canads,

ne{. Oxford, Pictou, Stellarton, Westville, Yar
n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Neweastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and S id

Bank,
cago, America National Bank.
National Bank.

aris, ’ance. Credit Lyonnais. Bermuda, Bank of

Boston, National Hide and Leather Bank. Chi-
San Francisco, First
London, England, Bank of Scotland

Chijna & Japan, Hong Kong & Shanghai

In 8uebeo—Montreal. F. K dy, Mgr. Paspebi
In Ontario—Toronto. J. Pitblado, Manager.

Banki ,_‘ Corp%:rndon.

In Newfoundland—St. John's. J. A. McLeod, Mgr.
Harbor Grace—James Imrie, Manager.

In West Indie@—l(inqston. amaica. W. P, Hunt, Mgr.
In U, S.—Chicago, 11l.—Alex. Robertson, Manager,

In Manltoba—Winnipej, C A. Kennedy, Manager,

President. Vice-President,
W.N. Wickwire, John MacNab, W, J. G. Thomson

BrancuEs—Nova Scotla : Halitax, Afnherslt, Apdgou

QOapital Authorized ..

in the Province of Ontario; and
and Portage la Prairle, Manitoba; Montrea
Quebec ; Rideav st., and also Bank st., Ottawa,

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CaNADA.

...82,000,000
and W. H. Davies, Assistant Manager. Calais, Maine, | Oapital Paid-up.. 1,500,000
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert, | Rest.............ccvreerenen.. .. .. 1,170,000
| Manager. DIRECTORS.
CHARLES MAGEE, GrorGE Hay, Esq.,
HALIFAX BANKING CO. Hon, Geo, ELEEReRE Aley, ViSe-President.
. Geo. , Jr., ex. Fraser,
INCORPORATED 1673, grt Coulonge. Westmeath
Capital Paid-up, - - - - 500,000 | Denis Murphy. John Mather. David Maclagen.
Reserve Fund, - - . . . 375,000 BRANCHES
HEAD OFFICE, - - HALIFAX, N.S. Arnprior, Alexandria, Bracebridge, Carleton Place,
H. N, WALLACE, - - .  Cashier. Hawkesbury, Keewatin, Mattawa, Pembroke, P .
DIRECTORS. Sound, Kemptville, Rat Portage, Renfrew, Toronto.
RoBIE UNi1AckE, C. W. ANDERsON

Wlnnipegl, Danphin;
, Lachute,

GEO. BURN, General M

ish, Barrington, Bxldﬁlewater, Ci g t,

Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,

'Svsxinghill, Shelburne, Truro, Windsor. New Bruns.
ck Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank, London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK

EASTERN TOWNSHIPS BANK

Authorised Capital ...
Oapital Paid up
Reserve Fund

BOARD OF DIRECTORS.

R. W, HENEKER, President.

Hon. M. H. CocHRANE, Vice-President

ksravt‘all V'I&fgod, . N. ’I‘Gall?" é—l.sB. Brown, Q.C.
°F "Ew Bnunswwx . W. Thomas, &k E:d'nn. . Stevens

FREDERIOTON, - - - - N. B,
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - . . President.
J. W. SPURDEN, - - . Cashier,
FOREIGN AGENTS. !
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon
treal—Union Bank of Lower Canada

Heap Orrice, - -

ook, Richmond, Granby, Huntingdon,
St. 'Hyacinthe. ting

SHERBROOKE, QUE
Wn. FARWELL, - - General Manager,

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
Bedford, Mogog

ents in Montreal-—Bank of Montreal. London, E
e National Bank ot Scotland. Boston—Nationa

Exchange Bank. New York—National Park Bank.
Collections made at all

)

points and remitted

I'The National Bank of Scotland,vmmo

inoorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -
THOMAS HECTOR SMITH, General Manager.

- EDINBURGH
GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager.

The
the Colonies, domiei
All othes

lodbln London, re!

THOMAS NESS, Assistant Manager

ency o Colonial and Foreign Banks is undertaken and the Agoeptances of Customears vesiding in
oyl on terms whigh will be furnished on applicatior,
with Rneland and Sontlaad is aleo tranencted
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

HEAD OFFICE, - -
Oapital Authorized .
Oapital Subscribea
Oapital Paid-up...
Rest

BOARD OF DIRECTORS.
Jorn Cowan, Esg., President.
ReuBeN S, HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMmay, - - - - - - Cashier

BrancHEs — Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange boughtand
sold. Depol :idts r%oelved ;tlnd m‘tdetm allowed. llec-
tions solicited and promptly made.

ndents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Seotland.

LA BANQUE NATIONALE

Heap OrFrice, - - QUEBEC.

Pald-up Oapital,............ ensessssncssessnsecs $1,900,000
Rest, & 100,000
BOARD OF DIRECTORS.

R. AupeTTE, E8q. - President.

A. B, Durm's. ﬁq’.. Vice-Presider:.
Hon. Judge Chauveau, V. Chateauver., Esq.
N. mgu:g B Laliberte . Forter Ksq.

. B. Laliberte, Esq.
P. LArraNCE, - - Ma‘uget Quebec Office.
BRANCHES

bec, St. John Suburb. Sherbrooke
Qne“ St. Jlgm:h. * St. Francois N.E., Beauce
Montreal, Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi,

Ottawa, Ont, St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere k, Boston.
Prompt attention given to collections.
ow—C d tfully solicl

THE TRADERS BANK OF GANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

. BOARD OF DIRECTORS.
C D. WaRreN, Esq., - - - -
oHN Drynan, Esq., -
. J. Thomas, Esq.
C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

- President,
- - Vice-President.
J. H. Beatty, Esq., Thorold.

Heap OrricE, - - - TORONTO
H. S. STRATHY, - General Manager.
A M. ALrgy - - - Inspestor.
BRANCHES
l3vlme|', Ont 'Ingerlaoll. ll_!idg.etown.
D::atg:?' Newcastle, Ont.  Strathroy,
Klmira, Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Guelph, Port Hope. Windsor.
Hunﬁton. Sturgeon Falls, Ont.
KERS,

BAN
Great Britain—The National Bank ot Scotland
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 18886.
ST. STEPHEN'S, N.B.

Onpital, .. $200,000
Reserve 45,000
W.H, Topp, - - - - President.

F. Graxt, - - - - Cashier.

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A., Boston—Gloke
National Bank. Montreal—Bank of Montreal. St.

- John, N.B.—~Bank ot Montreal.

Draits issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898

Capital Paid-up od seisane $500,000
Surplus ......... .- 291,000
1RECTORS  Hon Arpn. DEsjARDINS, President ;

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1856.
dubscribed Capital

Paid-up Oapital .. . 600,000
Reserve Fund .. . 1,150,000
Total Assets .. ... 11,384,536

OFricE: ComPANY's BUILDINGS, TorONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invrst in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
cumtent rates and on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Western Canada Loan and Savings G¢

INCORPORATED 1863.

Sabscribed Oapital,.............................. ’“
Paid- ital 00,700
Bonex:l: g‘.n‘::d l'g‘w

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS: pros
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Viee-ri
Thomas H. Lee. Alfred Gooderham, Geo, W. Le
Geo. F. Galt. w
WALTER 8. LEE, - Managing D!

DEPOSITS received and interest allowed (hﬂzg
compounded half-yearly. Debentures issued for #
of 2to 5 years, interest paid half-yearly. Trustess g
emfowered to invest in these segurities. Loans
on Improved Farms and Productive City Property:

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED 1N 1859.

Subscribed Oapital .... 838,323,500

Oapital Paid-up 1,319,100

Reserve Fund 659,550
President, - . - C. H. GOODERHAM,
Manager, - - . . Hon. S. C. Woon.
Inspectors, - - Joun LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
pa t at borrower's option.
bentures issued and money received on deposit.
Exeoutors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C .

THE HAMILTON PROVIDENT AND
LOAN_SOGIETY

President, G. H. GiLLEsPIE, Esq].)
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed
Capital Paid-up ... .
Reserve and Surpl . 847,398 20
Total Assets...... ... 3,601,051 91

DEPOSITS received

est current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are aulhog:ed by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
*  C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R, R. CockBurN, President.
Capital Subscribed,
“  Paid-up.

and Interest allowed at th

145,577 08
Money T0 LEND ON luPROVED REAL EsTaT:.
MuNiCIPAL DEBENTURES PURCHASED.

TO INVESTORS-TToney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

HURON AND ERIE
Loan and Savings Company- .
LONDON, ONT.

Capital Subsoribed ﬂ%ﬂ

Capital Paid- .t
pl up 0.0

: o8
Money advanced on the security of Real Estst®®
fagrgg e termls G
ebentures issued urrency or Sterling. :
Executors and Trustess ars anthorised by Act ot %
liament to invest in_the Debentures ot tb{l CompP™™
Interest allowed on Deposits.

J. w Lng:.:i; oo, G. A souxnvnﬁlg;‘,.
The Home Savings and Loan Comps®’

LiM1TED),

OFFICE: No. 18 CHURCH ST., TORONTO

...»M

Authorised Oapital ....
Subscribed Oapital....

. Deposits recelved, and interest at current rates ‘u""‘gl
Money loaned on Mortgage on Real Estate, 08
able and convenient terms.
Advances on collateral seourity of Debenturo$
Bank and other Stocks.

How. SIR FRANK SMITH, JAMES MASON:
President. J M

The London & Ontario Investment 6*

(LiM1TED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, Sirk Franx Sumirm. g
Vice-President, WiLLiau H. BEATT®
DIRECTORS. w B
Messrs. William Ramsay, Arthur B. Leé ﬁ“
Hamilton, Alexander - Nairn, Henry Goodesha®™
erick Wyld and John F. Taylor. fs
Money advanced at ourrent rates and oD and tow®
terms, on the security of productive farm, oty "
by

ﬂoney received from investors and secured o
Company’s debentures, which may be drawn
either in Canada or Britain, with interest hnlf‘ Josss:
current rates. A. M, COSBY,

THE DOININION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .....
Oapital Paid-up....
Total Assets ...

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Cor. JTordan and Melinda Sts., Toronto. ‘/’
T110:

BUILDING & LOAN ASSOCIA
. .5

Pald-up Capital ...........ccoovernrreeeneeersrensesersers®
Total xuetl:.{ DOW ooverereennssinierasessesssrensonssesss®™® 3
d LmD{aVREsqu%Rs'c. D.CL. gC
Presjdent tt W, Smith, Q. .C.L.
Vice-President, Wm. Mortimer Clark, W:S-
C. S.Gzowski, mb«;} Join Re>
A. ]. Somerviile, Geo.

WALTER GILLESPIE, - - ““;ﬁhﬂ’
OFFICE, COR. TORONTO AND COURT S oy’ ¢
Money advanced on the security of oity and .

Mo.rtgngu and debentures purchased. P
Interest allowed on deposits. W
tered Debentures of the Association
application.

Mr. A. S. HAMELIN, Vice-President M. D Lavio-
lette; G.'N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BiENVENU, Gen'| Manager; M. Ernest
BRruNEL, Asst. Manager; M. C. S. PoweLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St, Henry,
St, Jean Bte. Beauharnois, P. Q. Quebec—St. John
lSt.,ﬁ l‘d S;\geur.v' Fr:ser'ﬁille.P r.Q. ;oHull. P.Q.; Val-
eyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.: Ed-
monton (Alberta), NW.T. 9 - ’
Savings Department at Head Office and Branches.
Foreign Agents—Parcis, France—Comptoir Nat']
d'Escompte de Paris, Le Credit Lyonnais. London,
Eug,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
I11.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all of the world,
ollections made in all parts of the Dominion,

.
.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital............... reasesrasasans @ 630,200
Reserve Fund 160,000
Assets 2,077,441
DIRECTORS:

Messrs. D. Recan, President; W. J. ReEip, Vice-Pres,
Thos. McCormick, T. Beattie, M.P,
and T. H. Smallman.
Money advanced on improved tarms and productive

city town properties, on favorable terms. Mort-
gnﬁopurchued.

lmm ived Deb issued in Currency or
Sterling.

+ €. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS W"m
OSHAWA, ONT

Capital Subscribed --»--«'"#
Capital Paid-up. A
Reserve Fund sessneee®t
Deposits and Can. Debentures,........ccesessors**™
on tp® )
oL i s
Deposits received and interest allowed
W. F. Cowas, President.
W.P. ALLEn Vice-President.
T. H. McMILLAN

00T
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SAFE
The Canada Landed and National| JOHN STARK & CO.|The Trusts| , A%,
Investment Company, Limited. " STOCK BROKERS Corporation | VAULTS
[ ]
Heap Orrice 53 TORONTO ST., TORONTO. 26 Toronto Street, - - womoNTo |Of ntario Bdg, King St W.
Capital ,008,000 | Orders f ks, Bonds, &c.,
Restoo. $500000 | oxccmtes on toe Tosomin: Mommen Mokt Bonds, & AUTHORIZED CAPITAL, $1,000,000
Assety 4,359,660 | don exchanges, for cash or on margin.
DIRECTORS : JoHN StTARk. EDpwARD B, FREELAND.
o L. . X Members Toronto Stock Exchange. PRESIDENT, “tor o HON J. C. Aixins, P.C
B hepgmm i 0 Bt o S vk ranmane, {825 SR ST
ames Campbell, A. R. Creelman, Q.C., Hon. G. TowER FERGUSSON G. W. Bramxie
L‘ stotp l?;f:v‘:-n. #L-ls)ﬁvg-tl&%, Ijohnoas"t%?: Member Toronto Stock Exchange. mm%mm:(mual?a als lxeouto‘: lhmi
tank Turner, C.E., Hon. James Young. ' ver; Committes of L Guardian,
Money lent on Real Estate. Debentures Issued. FERGUSSON & BLAIKIE, &qﬂ%.m &o., &:n:lgc‘n Ageat for
ADOVH Ces.

ANDREW RUTHERFORD, M:

CENTRAL stz
CANADA o

Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchase, Supply In-
Vestors with, and Negotiate Loans upon

: GOVERNMENT,
end. .4 § MUNICIPAL AND
o CORPORATION
E24 Bonds & Stock
ormation n s : oc s
g T 0

Deposits Received, Interest allowed.
,,mlD‘benturu Issued. Forl, 8, 3, 4, or 5 years,
interest, coupons attached.

E R. WOOD, Manager.

IMPERIAL "LoAN & INVESTMENT GOMPANY
OF CANADA, Limted.

Imperial Buildings, 38 and 34 Adelaide Street
RBast, TORONTO, Ont.

fathoryyeq

Capital, 81,000,000

Raid-up Gapitan . 716,080
ey P———— 185,060

Preeiden;
Vice. —7J u._'l‘horbum, M.D. eut .
G°Vetn!orxuidof d.::u-l l:on. Geo. A. Kirkpatrick, Lieutenan

'G‘:‘:l‘al Manager—E. H. Kertland.
g"ﬂet gel' of the Manitoba Branch—Hon. J. N. Kirch-
» Brandon,
"Wle & Maclagan, Edinburgh,
orap Y advanced on thesecurity of Real Estate on fav-
Able termg-

The Ontarlo Loan & Debenturs Co,

OF LONDON, CANADA.

’lld-np G Capital og:wo:tm
; tal Apporn a%’m
Otal Ligbfliygg, e 2,011,211

lnw!b“‘m tssued for 8 or 5years. Debentures and
“‘hmtm collected at any agency of Molsons Bank,
e.

Agents for Scotland—Messrs. Torrie, |-

Shares and Bonds
Bought and Soid on
Leading Exchanges in
Britain & America

23 Toronto St., Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Deben ri_ Stock# on Lon-
an hang,

don, Eng., New York, Mc 1
bought and sold on commission.

E. B OsLEr, H.C. Haumonp, R. A, SuiITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

58 St. Francors
XAVIER STREET
MoNTREAL

A. E. AMES & GO,

nvestment
v Agents.

Stocks and Bonds Bought and Sold on
Commission, Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

ix| W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail p ttended to.

L, WILLIAM F. BULLE&(,

IIM’"I- Ontario 18 . -

S ESTABLISHED 1865,

Patyeribed Capital S $1,005,400

Regerst Capital, 699

Totag "¢ Fund,,. """ L — 100,000
Assety 2,172,487

Ofices, ¢
ompany’s Buflding, 28 & 30
Torouto Street, >

. - - OHN STARK.
10e-President - - Jw. FRANCIS,
. &Gﬂdent Director for Great Britain :

C. McEWEN. W.S,, Edinburgh.

Mon
tureq 107 t0 Loan on improved Real Estate, Deben-
s .‘h;';%d at highest current rates, with interest coun-
ed, payable half-yearly in Great Britain or

TAMES C. McGEE, Manager.

& Loma Company of Cam

ESTABLISHED 1851. .

The Tyt

Capital #1,500,000
Funq 186,546
kap Orricy ¥ Great Winchester St., London, Eng.
Orrica, TORONTO

Toronto .
N Camapa ; {S:I:m.sg roct, MONTREAL.
, Main Street, WINNIPEG.
°%eY advanged st lowest ourrent rates on the security
:""’"Od farms and peoduotive oity property.

+ B, B
D, GEM
lv%‘f' NNEﬁZSIuPSON.

oy

} Commissioners.

ptly

TORONTO, Ont.

19 Jordan 8t.

All manner of trusts me’ptod: Monevs In.ested
Estates Managed ; Rents, Incomes, &.., ocollected
Bonds, Debentures, &c., issued and souncersigned.

Deposit Safes to rent, all sizes Parcels received of

“?fi%ﬁ“" business with the Corporati
olicitors ess e Col on are
mlnodlntga al care of same.

A.E PLUMMER Man r

Toronto - --

And Safe Gener al
Depgsit TRUSTS (0.

aults
Cor. Yonge and Colborne Sts,
TORONTO

Capital, . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, Auigneo, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
Eaﬁce of all such duties its capital and surplus are

e.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.’

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bﬂnglgf BEstate or other business to the
Company are retained to do the legal work in connec
tion therewith, Correspondence invited.

J. W. LANGMUIR,
‘ Managing Director

Established 1864.

MININGC ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch
Office at 586 HASTINGS STdBT, VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. Jobn F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

$1,000,000
$280,000

JAMES C. MACKINTOSH

*/Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

The Western Loan and Trust Co.

LIMITED.
Incorporated by S; Aot of the slature.
Authorised Ooplh}”cm o'ﬁloo.ooo 00
Assots 893,417,387 86
Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
.» W. Barclay Stephens, Eeq., R. Prefontaine, Esg.,
MP, R, W. ht, .:_John Hoodless, Esq., J. H.
Greenshields, Esq., §.C., W. L, Hogg, Esq.
OFFICERS:
HON. A. W. OGILVIE, - - President
WM., STRACHAN, Em -« = - Vice-President
W, BARCLAY STEPHENS, Bsq. - -  Manager
J. W. MICHAUD, Bsq. - - . Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BARK oF CANaDA.
‘This company acts as Assignee, Administrator, Bx-
ecutor, Trustee, ver, Committee of Lunatic, Guar-
dian, Uqu!duor. eto,, eto. Also as agent for the above

oo S e
i &:'W pacticglass address the Managee.

in| 82 Front Street West

To audit” Mining and other Accounts—Revise and
report upon Cregm there—In the collection of
Accounts and in the capacity of Trustee or Liqu'iator.

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

—

Capital Subscribed . $400,000
Cngiltnl Paid-up .uomo
Assets 170,569

Money Loaned on improved freenold atlow rate
Liberal terms of repayment.

OHN HILLOCK, OHN FIRSTBROO]
¥ President. ! <y

Vice-Presi den
A. ]. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust
Reoceiver, sto.
T

hone 1700

TORONTO
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Debentures.

Municipal, Government and Raflway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the irm—H. O'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
VICE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Aﬁent for in-
vestment of moneys, Ma tof Estates, ing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

any.

Safe deposit boxes of all sizes to rent at low rates.

ate custody of valuabl d. Wills ap})ointiug

the Company executor or trustee received for safe.
keeping without charge.

Solicitors sending business to the Company are
always retained in pr ional care th f,

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

0. E. THOMSON, Q C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

[B/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED. F. HARPER,

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
Framedy" Phippen. Wil J. Tupper. ' e

Solicitors for : The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitorg, &c.

69 Government St., VICTORIA, B.C,

W. H. LanGLEY. | ALEXIS MARTIN.

Cable Address: * Marrane.”

DECISIONS IN COMMERCIAL LAW

MarsoN v. HucHeEs.—Hughes had
leased a house off plaintiff, under written
lease, for the period of a year from May
Ist. 1896, at a rental of $240, payable
monthly. A tacit renewal of this lease
intervened by defendant’s remaining in
possession after May 1st, 1897. He left
the house on the 23rd of April last, alleg-
ing that he had given a verbal notice to
his landlord, on the 3rd of February.
Plaintiff took a seizure on the effects re-
moved in the hands of the new landlord,
and asked to have defendant held for the
rent of the succeeding year, till May 1st,
1899. The questions raised were whether
the renewed lease expired on the 1st of
May, 1898, whther any notice was need-
ed to cancel it, and, if so, how and in
what delay this notice was to be given.
The learned judge found for plaintiff on
all points, holding that when the con-
tinued lease was for a year, notice must
be given before the three months preced-
ing the day of expiry of lease, that this
notice must be in writing, as the lease
was written, and that in any case notice
on the 3rd of February was too late.

LUMBERMEN IN CONVENTION.

The Lumbermen’s Association of On-
tario met in annual session in Toronto on
February 18th. The only matter which
this association gave serious discussion to
during the meeting was the matter of the
prospects of better customs relations
with the United States. The speakers—
and there are a number of eloquent mem-
bers—were inclined to assume a very in-
dependent attitude in discussing this ques-
tion. Mr. John Waldie in his usual thor-
ough manner went into the statistics
of the industry. He showed that since
the United States duty of $2 was adopted,
Canadian exports of lumber to Great
Britain had largely increased, while those
to the United States have correspondingly
decreased. So plainly was it shown that
Great Britain offered a satisfactory mar-
ket for all kinds of lumber, that Mr.
Waldie cared little whether the import of
lumber by the United States was stopped
altogther. Mr. Scott, of Toronto, and
Mr. Beck, of Collingwood, were of the
same opinion. The western interests were
represented in the person of President
Cameron, of the Rat Portage Lumber
Company, who expressed surprise at the
small exports of lumber to the United
States, both at the time of free logs and
since, as shown by Mr. Waldie's report.
Since 1894 imports of lumber from Min-
nesota to Manitoba and the Northwest,
had inereased from 4,000,000 feet to 38.-
000,000 feet in 1898. In 1892 and 1803
about 60,000,000 feet covered the lumber
manufactured west of Lake Superior for
Manitoba. Last year, one of the best
since 1892, there were but 50,000,000 feet
suoplied from that quarter for the West.
Westerners, he said, would do all they
could to strengthen the hands of eastern
lumbermen. and would not object to an
import duty on lumber from the United
States. The following were elected officers
for the coming year: President. John
Bertram  (re-elected); vice-presidents,
James Scott (re-elected), and J. E.
Murphy; secretary-treasurer, W. B. Tin-
dell (re-elected). " The members of the
board of management were re-elected.

JOHN MACKA

blic Accountant, Auditor, Receiver|

and Trustee

Bank of Commerce Bldg., Toronto
% Cable Address: CaPpITaL. Tel. No. 3732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

+ Manager of the Company.

Under the laws of the Province of Quebec the Com”
pany cannot be appointed directly to trusts, such as 85~
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que-

ACCOUNT
BOOKS.

‘ALL KINDS ON HAND
Special Patterns made to order
Best QuaLiTy—CLosEsT PRICE

= BROWN BROS, =

facturi
M tatianerss = Toronto.

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mg, C0.

MILLS AT CORNWALL

Wmn. Barber & Bros

GEORGETOWN, - - . ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, "_"
Colored Specialties
JOHN pass®®

oy
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Dressy
Torontonians

ot

-

The season is getting pretty well along and
yet there are many social functions on the
fapis. Toronto has perhaps had a lion’s share
of these more than ordinary occasions, and
&vening dress was never more on call than this
Season. «JIt's an ill-wind that blows nobody
800d " may fit the time with appropriateness
for drapers and modistes have had their hands
fuly, making for the many soirees and events
Which called for the orthodox dress; and it's a
Safe venture that no other draper in Toronto

23S had a trade in dress suits as that enjoyed
b HENRY A. TAYLOR, the Kossin Block.

T Taylor can give points to mogt of them
8 the how and why of dressy garments for
Bentlemen, and the claim that he makes the
Most particular clothing for the most particu-
ar people, is no idle boast.

TRUSTS

of every description accepted and exe-
Cuted, Mwts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate
©or approved collaterals at lowest market
Tates,

SIR RIGHARD CARTWRIGHT,
President.

8. F. MCKINNON, | Vice-

JAMES 80OTT, ” | Bresidents.

AW, McDOUGALD, Manager.

OFFICE,COURT HOUSE AND

%TERE FITTINGS

A~
A Sp

“LCIALTY

FREIGHT RATES ON OIL.

The peculiar methods by which the
Standard Oil Company has acquired a
monopoly of the oil trade in the United
States have for years been the object of
public criticism. Now that the company
is extending its operations to Canada its
methods of trade ip this country are being
subjected to equally close scrutiny. The
charge is made that the railways are dis-
criminating against independent com-
panies, and especially American producers,
in the matter of freight. Before the Stand-
ard Oil Company obtained control of the
Canadian sources of supply there was no
talk of railway discrimination, but events
that have taken place the past several
weeks strongly indicate that the influ-
ences of the powerful monopoly are being
exercised to stifle competition. The Mont-
real Star publishes the following as the
freight rates from the different points
named. The discriminating rates per
cwt. from Toronto on less than car lots
are as follows: ’

On On
Canadian. American.
Cents. Cents.
To Brockville ........ 25 47
To Wharton ......... 24 40%
To Lorneville ........ 18 28%
To Beeton ........... 15 27
To Palmerston ....... 19 3%
To Shelburne ........ 18 28%
To Pontypool ....... 20 27
To Dundalk ......... 21 30

Hamilton is reached by the Michigan
Central and the Toronto, Hamilton &
Buffalo, two railways not in the discrim-
ination scheme. From that city the Grand
Trunk and Canadian Pacific railways levy
the following charges:

On On
Canadian. American.
Cents. Cents.
To Ingersoll ......... 18 27
To Woodstock ....... 17 25%
To Berlin ............ 18 27
To Harrisburg ....... 11 21
To Copetown ........ 9 19%
To Dunnville ........ 15 24
To Beeton ........... 20 28%
To Cookstown ....... 21 30
To Hagersville ....... 15 25%

From Montreal the following charges
are now imposed:

On On
Canadian. American.
Cents. Cents.
To Lachute .......... 17 24
To Ste. Therese ...... 10 19%
To St. Jerome......* 15 22%
To St. John'’s, P.Q.... 12 24
To Farnham ......... 20 25%

It is pointed out that this is being done
in spite of the provision in the Railway
Act that fares and tol's “ shall always un-
der the same circumstances be charged
equally to all persons, and at the same rate,
whether per ton, per mile, or otherwise,
in respect of all passengers and goods and
railway carriages of the same description
and conveyed or propelled by a like rail-
way carriage or engine passing over the
same portion of the line of railway; and
also that no reduction or advance in the
tolls shall be made, ecither directly or in-
directly, in favor of or against any par-
ticular company or person travelling upon
or using the railway.”

: WM. CLENDINNENG & SON ¢

TO THE TRADE
(Galvanizing and

Foundry Work ws—

Prom&ly attended tc in addition to, our WINDMILL
P and WATER SUPPLY MATERIAL
lines. Largest Windmill wanufacturers in the British

Empire.

ONTARIO WIND, ENGINE & PUMP C0., Limited
Liberty Street, TORONTO, ONT.

Burmese Bond Paper

is the best possible paper for office stationery be.
causeit is strong, of good color, has an'excel-
lent writing surface,
Try it in your next order.

Name in every sheet.
TORONTO and

Cavapa Paper Co, TORONTO a

: Free to any address is our map of :

the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation

of THE MONETARY TIMEs. :

[HE
Jowio

A Few Telling Points:
It has writing that is visible.
Its Tabulator is without a peer.
It has speed that comes of itself,
It has a touch that lessens the labor.
It has durability tully guaranteed.
Sole Agents :

CREELMAN BROS. TYPEWRITER 0.

15 Adelalde St. East, Toronto

‘and is reasonable in price.
Any printer can supply it,

4

:

To the Stove
and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

¢

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J, M.
Williams & Co,)

Brilliant,

Brilliant Range & Cook,

Forrester Oandy Furnace,

Derby (formerly made by Harte-
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

Ste. Cunegonde,

MONTREAL, QUEBEC
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R. Wilson-Smith, Meldrum & Go.|

exauanves BIOKCI'S

TANDARD CHAMBERS, 151 ST, JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange,

Orders for the purchase and sale of st d
bonds listed en t:e Montreat, London, N::rk'Y::k
::g“Toronto Stock Bxchanges promptly exe-

Every Dry Goods
Merchante—

should read the New York Dry Gnods
Eoonomist, a weekly paper containing
never less than £6 pages of the most sea-
sonable informaticn. ~ The yearly sub-
scription to the Dry Goods Econo-
mist i1s$5. The yearly subscriv-
tion to the Monetaiy Times is §2.
We are Canadian Agents for the Fcono
mist, and give both papers for 85
per annwmn, or 8380 for a six
months’ trial. Write for samples.
Address

Toronto, Can.

The latest———m
Official Test of the

New American
Turbine

At Holyoke proves it
to be the Ilost s
Powerful and Most Efficient
Water Wheel made,

‘We turnisk it in sizes to develop trom 8
hpp to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vetticaﬁ or horizontal shafts as
::’?ulred. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY,& SONS, LIMITED

OWEN S0OUND, ONT.
Montreal Ofice—¥Y. M. O. A. Building.

The St. Lawrence Hall

Montreal, 1s the best known hotel in
Canada. Some of the most celebrated
people in che world count amongst its
patrons. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY HOGAN

Mercantile Summary.

J. Scorrt, of St. John, N.B., engaged in
a2 small dry goods business since 1894,
and of late often sued, is making an offer
of 30 cents on the dollar.

A DEspaTcH from Liverpool, N.S., of
February 1st, states that, *“ Shipbuilding
has been very quiet here lately, and at pres-
ent there are only three vessels on the
stocks. At Millard’s yards the steamer
building for one of the lobster packing
company’s of the south shore is rapidly
nearing completion, and will be launched
in a few weeks. There is also a topsail
schooner under construction at this yard.
The schooner at A. W. Hendry's yard, in
Bristol, will be a fine vessel when finished
and will be used in the fishing trade.”

ACCORDING to statistics prepared by the
British Board of Trade, Canada is the only
country where immigration during the
past year shows an increase over that of
1897. Its gain was 20 per cent., while all
other countries show a falling-off of from
I to 10 per cent. These official returns
include people of all nationalities sailing
from ports in the United Kingdom, those
destined for Canada including 17,665 per-
sons of British origin and 8,888 foreigners.
This, of course, does not include the
Doukhobors, who left from the Batoum
direct,

TALK about “snow-bound Canada!”
Listen to this, from a New York telegram
of Tuesday last: “ The city is still cut off
for the most part from communication
with the outside world. Last night the
New York Central ceased trying to send
out trains. Since then no trains have ar-
rived, and those on the way are snow-
bound. On the New York & Hartford
Railroad no through trains are being run.
The Pennsylvania Railroad is still tied up,
and communication with the south is en-
tifely cut off. Traffic on the Long Island
Railroad continued paralyzed. No at-
tempt was being made to run trains. The
New Jersey Central was still entirely
snowbound, and on the Erie only a sub-
urban service was attempted.” The
weather of last week and part of the pres-
ent was most severe almost all over the
United States. In Florida and even Ten-
nessee, temperatures approaching zero
were reached, and the people suffered ex-
tremely.

to $5.00 per day Proprietor.

| Spring
Catalogues

4%x6% in,

rates. -

THE BARBER & ELLIS CO:, Limited
Nos. 43, 45, 47, 49 Bay Street

=axrnb

Merchants or Manufacturers sending Catalogues or Samples
by mail should study the economy and convenience of our
celebrated Merchandise S8ample Envelope, nade from
extra heavy manilla, with clasp, open at the .ends, in differ-
ent sizes :—No. 50, size 74x10} in.; No. 55, size 6}x9} in. ;
No. 60, size 5§x8 in.: No. 65, size 4§x6% in.; No. 70, size
Printing on the address side at very reasonable

Send for Prices and Samples

IR

I
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Ont.

TORONTO,

Rubber Stamp Talks No. 11

About bank stamps. The fact that we
supply the head offices and most of the
branch offices of nearly all the banks
would go to show that we do good work,
and have right prices.

Let us have your next order. We
guarantee satisfaction. Everything in
Rubber Stamps.

C. W. MACK, 11 King St. West
The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limm"i

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and .
Supplles

Special attention to
all classes of

. METAL WORK

OFFICE, Bell Telephone Bullding, Notre Dam¢ s
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & Sov

ST. JOHN, N. B.
COTTON MANUFACTURERS

w.
Aczxts—]. SPROUL SMITH, 94 Wellingtod 5% resl
Toronto, DAVID KAY, Fraser Building, Bes®
JOHN M, Toronto, Special Agent of
W arps for Ontario. [
3oy Mllls —Now Brunswick Cotton il
‘9O lotton Mills,

_/

20 W

“AccounTics will prove
an aid to any business ma?
The best business writers ar®
numbered among its contri-
§ butors. The latest busine®®

topics are discussed.

Accountics Accountit
The Of fi ce Bookkeepinlvo{'
Magazine __,cee

Business Methods are tyP!"
cal subjects.
One Number, Ten C’"“.

—One Year, Ope Dolls™
tions

Sample copy on applica

Accountics Association

Pablishers.
: 260-266 West BroadwaYe
New York, U.S.A.

L % 2
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In Stock and for Mercantile Summarv. ISLAND CITY

Import:

ALUM
BORAX

'COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & Co.

offer to the trade special values in

Uy Goods, Smallwares and Fancy
Goods.
31 Agents for the celebrated Church Gate brand c:
347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-<tmse—.

Rock, Powdered Highest grades only

and Mastic.
teeee H. &A. B. AVELINE & GO.
© 3gents in Canada. Catania, Italy.

R MeLaggy & CO., 706 Oraig St., Montrea)

Baylis Mfg Co.

16 to 28 Nazarcth Street,
MONTREAL e

Yarnishes, Japans
Printing Inks
White Lead

hingg | |

Whingy gy,
g Grease, &e,

URAND TR

o
- e
-

X
3

’ {

TO THE

Canadian Northwest.

Wil

3~=slpleav" TORONTO via NORTH BAY at
irclim' and 9 p.m. each TUESDAY during

and April (if sufficient business offers).

Withcohms‘: Sleeping Cars for passengers

vi[? rdél?a"y baggage will be attached to train
thro, § Toronto at 3.15 p.m., and will rnn
gh to Winnipeg. .

travggionlst Sleeping Cars for passengers

be atta.cg On same train as their live stock will

.anq will ed to train léaving Toronto at g p.m.,
Tun threugh to Winnipeg.

<ap Ef"ths Will be Free in_ these cars and

G“&nd ;iﬁl;lifdAgzngismngers 6n application to

T.
Agent;cl;?& rates and all information from
Grand Trunk Railway System.

M. C. DICKSON,
District Passenger Agent, Toronto.

WE hear of the assignment of C. Rob-
inson, for the past twenty years a tailor
at Kingston, Ont., without previous busi-
ness disaster. He has been reported a
liberal dispenser of credit among a some-
what weak class, and an accumulation
of slow uncollectible book accounts has
wrought his downfall.

By the authorization of the court, grant-
ed last week, Mr. George Creak, of Mont-
real, liquidator to the Londonderry Iron
Co., of Montreal and Londonderry, N.S,,
offers for sale the whole of the extensive
asscts of that concern, consisting of 3o0,-
000 acres of mineral lands, blast furnace,
coke ovens, pipe and general foundry,
machine shops, etc., etc.

I. HurcuisoN, of Brighton, N.S., who
has been in the general store business
since 1868, and also shipped lumber to the
United States, has got into deep water,
and asks a scttlement at 25 cents. He
was burned out several years ago, and
appears to have been gradually retrograd-
ing ever since——Wm, Lawrence, a con-
tractor, of Falmouth, N.S., is also re-
ported embarrassed, and trying to com-
premise his liabilities, which are local.

From Halifax, N.S,, is announced the
suspension of Davidson Bros., wholesale
grcceers, which is due, it is said, to some
rather heavy losses by bad debts during
the past two or three years, and also to
a lock-up in a gold-mining property. The
dircct liabilities are placed at about $45,-
000, with stock of $22,000, book accounts,
$17,000, and some uncertain assets in
real estate and mining land. It is expect-
ed they will make an offer of 40 cents.
——D. J. Bouthillier, confectioner, of the
same city, offers 25 cents on the dollar.

AMONG Montreal grocery retailers, three
failures are reported for the week. F. G.
Hirsch, who succeeded two years ago to
the old established business of Thomas

Lamb, was one of the losers at
the Chaboillez Square fire (which
resulted in the death of a fireman),

and has assigned. He is said to owe
about $11,000———As a result of two de-
mands of assignment made upon them,
Mercier & Wake have assigned to the
court, with liabilities estimated at $9,000.
The firm only dates from March, 1808,
an¢ Mercier had previously been of the
unsuccessful firm of Villeneuve & Mer-
cier——A demand of assignment has been
made upon T. Kearns. He started some
seven years ago with his father’s assist-
ance, but failed in 1896, owing $6,500,
and has since been doing business under
cover of his wife's name.

THEPRESIDENT
DER

SUSPEN

STRONG

Pure W}}}tc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., B oNrkea
100 Bay 8t., Toronto.

ichmond

Straight Cut

(igarcttces

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Suear Refining Co,,

(Limited) MONTREAL

Manufactu of Refl

d Sugars of the well-

known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surp d anywhere.

LUMP SUCAR

In 50 and 100 lb. boxes.

‘““CROWN *” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

I 7 Of high class syrups, in tins, 3 1bs, and 8 lbs. each.
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FOR RENT

In the thriving and prosperous town ot Berl.n, a
large warehouse, 100x42; good private and general
offices and sample room ; heated throughout by steam ;
elevator and modern conveniences ; built expressly for
wholesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate ; possession can be
bad January 1st, 1899. Wiite or enquire at

CHAS. A. AHRENS & CO.

NOTICE

Is hereby given that an application will be made to the
Parliament of Canada at its next session tor an Act incor-
porating The Canadlan Mortgage and Invest-
ment Corporation for the following amongst other
purposes: To carty on the business of a loan and sav-
1ngs company with all the y powers incid 1
to such a busi and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company, the Freehold Loan and Savings
Company, the London and Ontario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
ings Company, respestively, or of any cf them, and ot
such other companies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into all necessary agreements for the
purposes aforesaid. .
THOMAS G. BLACKSTOCK,

For the Applicants.
Dated at Toronto this 26th day of January, 1899.

NOTICE

Is hereby given that application will be made to the
Legislature of Ontario at the next session thereof for an
Act to incorporate a comlpany to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holding lands and carrying on the business of a
hotel as may be properly incidental or necessary for such
company, and to confirm an agreement made between
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of the
said company and Emilius Jarvis respectiog the promo-
tion and formation of the said company, and to enable
corporations to become parties to such agreement. and
for such other purposes as may be incidental thereto.
Dated at Toronto this 12th day of January, 1899,

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicants

OTICE is hereby given that application will be
made to the Parliament of Canada at its next ses
‘ sion for an Act incorporating a company having
power to construct, acquire and navigate steam and
other vessels for the conveyance of passengers, goods or
merchandise between the ports of Canada, to and from
any port of Canada to any port of any other couutry and
between the ports of any other country ot other coun-
tries ; and to convey such persons to their destinations,
and to deliver such goods and merchandise to their re-
spective consig ; to p , _rent, erect, hold and
enjoy such lands, wharfs, piers, slips, docks, terminals,
warehouses, shops, offices, elevators and other property
as are necessary or convenient for any of the purpos s
of the undertaking, and to acquire by purchasing or ex-
propriation land sufficient to give the company ingress
or egress to its premises ; to acquire the business and
property of any comﬂany, firm ot person having objects
wholly orin part similar to those aforesaid and for other
purposes.

W. H. MOORE,
Solicitor for Applicants.
Toronto, 7th February, 1899.

Murray’s Interest Tables,

[« R R ¢ Revised Ldition.

Most complete Tables in the market

Tomie™ § 23,3, 3% 4, 44 6, 54, 6, 6k, 7, 7

Showing 2§ i and B per cent. From 1 day to 3G

Per Cerg. i On 81to 810,000 Apply to B. W,

i Rates. MURRAY, Accountant's Office,

£ ) {  Supreme Court of Ontario, Toronto,
[ = 2T S © Ontario.

EORGE F. JEWELL, F.CA,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue.
London, Ont.

COUNTIES Grey and Bruce collections made on

commlssionl lands valued and sold, notices served.
A general fi 1 busi tr d ding loan
companies, lawyers and wholesale merchants given as

references
H. H, MILLER, Hanover.

WALTBR SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwellings.
Over thirteen years' experience in Winnipeg property.
References. any monetary house in western Canada,

JOHN RUTHERFORD, -
OWEN SOUND, ONT.

d Aucti for County of Grey,' :
Lands valued and sold; Notices served ; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in gaed locations to dispose of; Loans eflected.
Best of references.

i

Mercantile Summary.

A VOLUNTARY assignment has been
made by Macaire Laurier, who has hither-
to been engaged in the retail dry goods
business in Montreal, with very slight
success, and who has latterly been en-
gaged in making Canadian wine. He
owes about $3,500.

A MERCHANT of Petit Rocher, N.B,,
Mr. F. Comeau, now well up in years,
and long engaged in a general store and
fish business, has become embarrassed,
and is reported trying to settle his debts
at 20 cents on the dollar. He has always
been very much respected, and has filled
the position of fishery inspector.

“WE shall have no use for the open door
unless the room on the other side of the
door has been put in order. When the
Chinese army has been put in order for
the benefit of the Chinese, we shall insist
on the great resources of the country be-
ing opened to the world,” said Lord
Charles Beresford, at Buffalo on Monday
last. :

ONE of the prominent merchants of
London passed away last week, Mr. Jas.
Wright, of the hardware firm of ]J.
Wright & Co. As a school teacher,
farmer and merchant, Mr. Wright’s career
was one which did him credit. He took
an active part in what tended to the sub-
stantial growth of the city, and in edu-
cational matters he always took a deep
interest. For twenty years he served on
the School Board.

“MoRre fires in the Maritime Pro-
vinces,” is the heading of a column in a
Nova Scotia journal. At Yarmouth, last
week, Wm. Law & Sons’ freight sheds
and wharf property were burned; loss
$10,000, and no insurance. Bathurst,
N.B,, had a serious fire Tuesday forenoon.

The large store of Adam Burns & Co.,

the magnificent house, formerly the resi-
dence of Senator Burns, are among the
buildings destroyed. The loss is $30,000.

Tue usual weekly farmer-storekeeper
failure in the province of Quebec, is re-
ported this week in the case of Jean A.
Plamondon, of Wotton. He began to
“keep store” only last summer, without
having had any experience, and already
a demand of assignment has been made
upon him. A. Noreau, a furniture
dealer, of St. Hyacinthe, Que., has been
obliged to assign to the court. He shows
nominal assets of $4,000, to pay liabilities
of about $5,000.——Joseph Bourgeault, a
blacksmith and carriage-maker of St.
Jean Port Joli, who was burned out a
fortnight ago, asks his creditors to ac-
cept 25 per cent. of their claims, as in

full, payable in six months-——E. Mig-
neault, who has shifted a small store
business about between St. Felix de

Brompton, Kingsbury, and Asbestos, dur-
ing several years, has found it necessary
to assign. This would seem to bear out
the Dutchman’s version of the old saw,
that “a rolling shtone vas de root of all
evil.”——A compromise is reported as
having been effected’ by E. Tremblay,
general dealer, Baie St. Paul, Que., at the
rate of I5 cents, on liabilities of $1,800. In
1893 he arranged at 50°per cent.

Tue Brantford Gas and Oil Syndicate
is now organized. The directors of the
company are Dr. Cole, S. M. Burnley,
A. C. Havill, and George File. Mr. [
P. Hemphill is secretary-treasurer. The
contract has been let to the president of
the Dunnville Gas Company, to sink the
first well.  This will be within piping
distance of Brantford, and the prospects
of success are reported excellent.

A MARrRITIME PROVINCE contemporary
says: “The Nova Scotia Steel Company
has a capital of $5.000,000, of which
$2,030,000 is issued. It employs 685 men-
The iron mine at Belle Island, Newfound-
land, was secured in 1894. The company
own thirteen miles of railway connect-
ing its local mines, a blast furnace at Fer-
rona, and limestone quarries with the
I. C. R. It has a coal washing plant and
fifty-four retort coke ovens. The steel
works at New Glasgow produce 150 tons$
of steel ingots per day.

A STIRRING Ontario lumberman, MT-
C. E. Newton, of Midland, tells a World .
reporter that he has been watching the
sales of Canadian lumber in Englaﬂd"
and that the sales and enquiries for Cand-
dian pine, oak and butternut, are phenom-
enal. “I found Canadian pine bringing 3t
least 15 per cent. higher prices tha?
either Norway or Swedish pine, Eng-’
land’s great source hitherto. Th’e'
Scandinavian lumber is too narrow and i$ -
rapidly going out. In a number of cases
the contract for English houses expressly
specified Canadian pine.”

THE annual meeting of the Morris
Field, Rogers Company was held *
Listowel last week. Directors were chosen
as under:J. W. Scott, B. F. Brook. Lt~
Col. D. D. Campbell, Listowel; J. A
Halsted, Mount Forest; J. C. Hay, J. w.
Meyers, and A. H. Nichol, Listowel.

a meeting of the directors, Mr. Scott Wa$
re-elected president, and Mr. Campbell,
vice-president. It was stated that the
company’s foreign trade is steadily gro¥’
ing. A carload of piano parts was shiP”

. r
 ped to Paris, France, last week, a ©&

went to London, England, three weeks

. . 0o
ago, and a carload is being prepal‘tﬂ‘1 t
fill orders from Germany, to go forwar®

THE calendar and hanger of the Wit~
nipeg Industrial Fair represents a farmer
by his fireside, pipe in hand, taking 2!
snooze. His dream takes the following
curious shape, or rather, “facts that 3P~
pear like a dream,” float through his -
mind to the following effect: 35
farmers realized from field products last
year, $27,600,000; settlers can obtain 1€
hcmesteads, and farm lands can be P~
chased at $3 per acre. But part of the
drcam—and this part is illustrated on * .
calendar by the hand of the artist—¢0" °
sists of scenes and incidents at the 87¢?
V\"innipeg Fair. The success of th’:
Fair has been astonishing. In the ‘yea '
1895, there was realized, from admiss‘ons; ‘
$8,406; in 1896 they took in $11,089; t s
next year, $18,842, and last year no ]esl
than $26,354. Our readers will do W¢
to remember that the date of the 1899
Fair at Winnipeg is July 10th to 15th-
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';n’fHREF inconsiderable failures in Tor-
O this week were those of J. R. Sea-
Rer, Plumber; R. S. Parson, broom manu-
cturer, ang Robeért Turville, laundry.
HE reason assigned for the failure of
'OW_m'igg & Co., grocers and butchers
Imnipeg, is the removal of the hay-
et, which, it is said, was the source
Onsiderable business to the firm in

Mark
of ¢

er days,
Ing M. Tanner, conductor of the East

'2 Tea Co., at Vancouver, has assign-
Da'n‘At first glance the name of the com-
itg :’ would suggest a big concern, but
tha 'lsz may be inferred when we state
labilities only amount to $300.
sei\SSIGNMENTs are made by W. R. Pur-
Wi’]l' Merchant, Mitchell's Bay; Maggie
oy U8 fancy goods dealer, Sarnia: Jas.
J(‘;hn Ovell, confectioner, Niagara Falls;
Girardf‘:vans, cheese-maker, St. Thomas;
F & Co., general dealers, Sturgeon

wi‘:‘l:‘(]’NG otl_]er items about New Bruns-
is | .Umbefmg, we hear that a saw-mill
re;m-g built at Springhill, not far from
as €ricton, by John Campbell, Jf’ He
Oil:’"Clel"id a 100 horse-power engine and
T, and other machinery from the
anq Engineering Company, of Ambherst,
feels confident of success.
§l D. Parerson, dry goods dealers,
ille, failed, years ago, and their
ut le", Jane Paterson, succeeded them.
the st August she made a transfer to
VCW‘VFS of W. and D. Paterson, who
Since conducted the business as
¢ Paterson Co. Now they offer to com-

Tomise
at
Cash, seventy cents on the dollar,

Belley

c(:n"'ml\’larch,‘ 1894, McKenzie & Petch
forg €nced in the dry goods line at Wat-
°Wix;' Two years later they assigned,
i reag].$10,700. When the stock was sold
lar . '2¢d creditors 35 cents on the dol-

* Cash, Mrs. McKenzie being the pur-

¢
as :

rraer' Recently, they made an effort to

ctntgge another compromise at forty

. On the dollar, but failing to find
1ty, have assigned.

We h
ave
al"erati seen plans of the proposed

U"lOn 01;15 to the Toronto premises of the
e, ¢ an.k ‘of Canada. When complet-
' 1€ building wil] be" nearly as wide
on e at present, and the 'frc?nt will be
will p, _StrFet lme. The banking offices
in Inside the easterly entrance, while
fron dc’IOP\-Na)f will be placed at the west
°the',.. th t is intended that the offices,
_be ﬁttedan those for the bank's use, shall
P Up in a modern manner for gen-
Usiness purposes. The location, it

S .
to us, is 4 good one.
—_—

e ———

TORONTO sTOCK TRANS.
ACTIONS.

thing n the Toronto Stock Ex-
- Weelc € has been fairly active during the
gene;aﬁmd Quotations at the close are

h ag

BusinesS o

haye ;'l higher thap a week ago. Prices
especia]sl OWn  considerable irregularity,
n Y in Mmining shares, which have

lagg e:n dealt in to the same extent as
Crow’ €% and sell lower in most cases.'
“Poingg et shows a loss of 1614
¢ last sale being made at 200,

]

Cariboo opened at 179%, sold as low as
165, but later in the week firmed up con-
siderably, selling to-day a few points
lower than last week. War Eagle, how-
ever, has been an exception, and has ad-
vanced from 347 to 353. Banks and as-
surance shares remain dull. Among mis-
cellaneous shares, the bulk of the trading
has been done in C.P.R., which has ad-
vanced a point.  Electric stocks have
been active, Toronto Electric has ad-
vanced from 1417% to 1444, and brought
143 to-day. On account of the announce-
ment by the General Electric Co. of an
intended allotment of a block of stock
at $120 per share, and also the increase
in the last half-yearly dividend from 3
to 4 per cent, its stock has advanced
from 160 to 17114, selling at the close at
169. London Electric shows an advance
of 4 points. Toronto Railway, which
had been dull at the beginning of the
week, picked up at the close and sold at
116}%5. Loan companies have been more
active, with advances in most cases. Fol-
lowing are the transactions:

Ontario Bank, 45 2-3 at 123-124; Bank
of Toronto, 20 at 250; Bank of Com-
merce, 366 at 150-151; Imperial Bank, 15
at 216%4; Dominion Bank, 8 at 270; Bank
of Hamilton, 22 at 189-192; Western As-
surance Co., 143 at 166-166%; National
Trust Co., 75 at 129%4; Consumers’ Gas
Co., 6 at 233-234; Canada N.W. Land,
pref., 122 at 5534-56; C.P.R. Stock, 5,485
at 8934-9124; Toronto Electric Light Co.,
1,077 at 14174-144%; Canadian General
Electric Co., 501 at 160-1714; Commercial
Cable, 400 at 102%4-193%4; Commercial
Cable, reg. bonds, $10,000 at 105%%; Bell
Telephone Co., 67 at 173%-176; Bell Tele-
phone Co., new, 3 at 17214; Richelieu &
Ontario Navigation Co.. 532 at 106%-
108; Crow’s Nest Pass Coal Co., 323 at
200-207; Toronto Railway Co., 582 at
11434-117; Hamilton Electric Light Co.,
15t at 7874-80; London Electric Light
Co.. 159 at 130-134; War Eagle Mining
Co., 23,045 at 345-353; Cariboo Consoli-
dated Mining Co., 20,000 at 165-179%;
Twin City Railway, 825 at 6834-7054;
Payne Mining Co., 16,550 at 153%-168;
Canada Landed & National Investment
Co., 76 at 9814-100; Canada Permanent
Lean Co., 58 at 118-118%:; Canada Per-
manent Loan Co., 20 per cent., 240 at
114Y5-11434; Freehold Loan & Savings
Co., 3 at 100; Landed Banking & Loan
Co., 24 at 111; Western Canada Loan

Co., 1 at 120; Western Canada Loan Co.,
25 per cent., 214 at 103-104. :

STOCKS IN MONTREAL.
MoNTREAL, 22nd Feb., 1899.

Closing
Prices. o
L
Srtocks. - ] % s | g2
. -
£ | 8|5 |88 (%
2 s 5 ) @
o} .3 = 7] m <
Montreal .. 253 0 250
Ontario 190
Molsons ..
Toronto .........fw.
ac. Cartier ...
erchants

bd

Bell Tele. ......
do. New ...
N. W. Land pref]|
Mont. 47, stook

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West - Toronto, Ont,

mm:
THIS MAN
IS ELATED

I St R

He saves,

HEINTZ
STEAM
SAVER

Keeps steam system in highest state of
efficiency.

Saves fuel.

Sent on 30 days’ trial when desired.

Booklet D would interest you.

4

The JAMES MORRISON BRASS MFG. CO.
(Limited) TORONTO

= Engineers' and Plumbers' Supplies. :

JOHN HILLOCK & COY

Agents and Manufacturers of the
Van Kannel Revolving Storm Door

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. Itfully meets every requirement
of an Ideal Entrance Door.

Also f ers of the Celebrated Arctic
Refrigerator.

Queen 8t, East TORONTO

[TORONTO
IENGRAYING
(COMDANY

PHONE 2393.

SPECIALISTS IN

“Aér. |

0D - - . ENGDAYING
FIALFTONE - ENGDAVING |
ch; EN(.DAVIW

weo) -
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Joel I-Iallworth Jr.

Accountant, Assignee and
Auditor

Gray Building,
“ Welling(on St. Welt,

TORONTO

Our * Dally Bulletin™ is

fhe only thing of the kind
In Canada. A most oom-
plete and reliable record of

Fallures — Compromises —
Business Changes—Bills of

OSTEd | b st orpar
EVERY anﬂr'o Domlnlogn

We issue carefully re-
DAY viced reference ‘books four
times a year.

R. G. DUN & GO.
Toronto. Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Direct Connected

GENERATOR

15, 36, and 50 k.w., also
Motors & Generators from flo 100 kw.
Blipo!

Algo full line of ELECTRIO LIGHT
and POWER EQUIPMENTS

$
“Toroato Electrio Motor Co, 12050010
TORONTO

R. E. T. Pringle, 216 St. James St.,
MonTeEAL, P.Q.

14;; FRONTST‘EASTIDRU NTU

) 8 SCREWED
NIPPLE
-~ é

o1 ORHIA § W

Should have a copy of “ Credits,

Collections and their Man- LiuiTED
agement,” by H. Preston,

first President of the National As*
sociation of Credit Men ot the
United States.

Onlx a few copies lett, Sent
postpal for $1.50. A copy of
: “Do’sand Don'ts for the Business

World " sent free with each or-

. der. Order now and remit by

check, gost or express money or-
der, or k draft,

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

ESTABLISHED 1846.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
OHN L, COFFER,

TORONTO, CANADA

~==_Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION
/

Patented in Canada. Having arnnged Wg belf
e 0 ns ﬂn oncen ra Ur Risd »n Iron Works of San Francisco, to b '“‘,
Patent: d Concenitrator, we ~hall be p! ‘eased

10 60
pond with miniug compani s and others requiring these machives. WATERUOUS. Bran.fo:d, Cunad®

12 Board of Trade Buildlng
Toronto, Ontario

e
WOOOOOOOOOOOOOOOOOOOO
They Bl | NoBolts, @

Rods
.Or
9

Leak 'Packing

THE
ONLY SAFE
WAY

CONNECTIONS

Judge them in the enly way—their constant upward progress fof
eleven years past. Made by the largest Radiator Manufacturers un
the British flag—hence, faultless in construction.

Handsome—durable—umque in the quick, free, perfect circula-
tion they yield—one minute does it. ~Absolutely tight at every con-
nection—screw nipples. They can’t burst, because the openings are of
generous size. Agencies at Montreal, Quebec, St, John, N.B.
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

me SAffOrd Radiators

SOLE MANUFACTURERS:

The Dominion Radiator Co., Limited, Toronto.
(0 0 010 % 2 3 Jololelololololol®)
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KESTABLISHED 18686

THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTkRCOLONIAL JOURNAL oF CoMMERCE,-of Montreal (in 1869), the
T'rape Review, of the same city (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

&~ ISSUED EVERY FRIDAY MORNING <y

SUBSCRIPTION—POST-PAID ¢
$2.00 Per Year.
108. 6d. Sterling Per Year.
$2.00 United States Currency.
10 Cents.

Camanray
Rl’nsh
MER1cAy o
™OLE Coprgs

SuBsckriskrs,
“

Book and Job Printing a Specialty
PUBLISHED BY
THE MONETARY TIMES PRINTING CO. OF CANADA, Limited
EDW. TROUT, President ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., Cor. Court St.

TELEPHONES:

SUimus AND EDITORIAL OFFiCES, 1392 PRINTING DEPARTMENT, 1485

__ TORONTO, FRIDAY, FEBRUARY 24, 1899.
—~———

THE SITUATION.

Slog A S.ecopd adjournment of the International Commis-
in’ this time till August, has been made, leaving every-
w etg Unfinished, amid doubts of ﬁngl success and indeed
ol oer another forrpal meeting will ever ?ake place.
of m ha\.’e negotiations been so hampered with all kinds
Structions ; unenlightened selfishness, on both sides,
W_ and erroneous views of international policy, sub-
) Jlugoism, and rampant Protectionism were among
OrCes and counter forces that crossed the path of the
mm_ISSion. The Alaska boundary question was the one
o af};?h 10 agreement, not even an agreement to refer it
r ltration, could be reached. The trade questions,
Portant though they are, will in time settle themselves,
toﬁ;lneanwhile. they can wait ; but the question of te?rri-
tateg bOUr'ldar‘xes, where Canada ends and the United
to b ..o 5108, is a constant menace and will so continue
to:u it is settled. Commercial jealousy, which has its
fo ia the American Pacific coast, from Seattle to Cali-
'S apparently responsible for the nullification of the
Ot'the commissioners to put the boundary question

thyy

Iro

Tnj
Fﬁ“‘ts
o
:‘ Way of settlement. The American merchants on
Cana 9ast even demand the recall of privileges granted to

Yoyt 2 of access to its own country, by the Skagway
the +, hey desire the monopoly of the carrying trade to
thejy %% and even found claims upon the incident of

of Dro?vmg been pioneers in the business. It is matter
ound regret that the Commission has failed in its

P .
Ahs:s ®: especially in the attempted reference of the
abouDdary.

dtew uetore.separating, the international commissioners
gy, Pa protocol showing the causes of the non-agree-
Thy B:- refer the Alaska boundary question to arbitration.
t s sim?h desired a reference of the whole question, on
"bitrati?,ila" to those which guide in Venezuelan boundary

Bot o The Americans did not agree to this; they
Coulq notaccept of an European umpire and the British
b‘tween‘ accept an American umpire. The difference

disti:I: American and an European umpire is clear
) tinc * An American umpire might be interested,
t°be&ee SYmpathy; an European would be more likely

fom prejudice, as well as being disinterested

The British contention ‘was the more reasonable. The
American commissioners wanted to make conditions pre-
cedent in their favor; to wit, that the existing shores at
tide water of which they happen to be in possession, should
in no case be given to Canada. This was equivalent to a
desire that this feature of the case should be dealt with
otherwise than on what might prove to be the possible
merits. The British commissioners in not asking to make
any conditions precedent, showed their faith in the strength
of their contention. As much cannot be said for the
American. The concluding sentence of the protocol seems
to imply that that this was the only question * on which’
no conclusion has yet been reached.” It does this by
naming only one question on which agreement has not yet .
been reached.

Lieutenant-Governor McInnes of British Columbia is
charged with having made the grave blunder of publishing
a private communication, made to him from the Colonial
Secretary, through the Canadian Government. It related
to the reception or exclusion of Japanese subjects, as
immigrants, and at the same time the publication was
made the statement was ungraciously put forward that
they would be excluded. If such things are liable to
occur, it is evident there must be an end to confidential
communications between the Governments. They are a
convenience, when used within due limits ; even if the time
comes when the seal of secrecy can be removed. When
does the time arrive when such removal can fairly be
made? The House of Commons, in England, often has
communications laid before it, which continue to bear the
original word * Confidential,” but this is not done until the
reasons for privacy have ceased to exist. Lord Brougham
could not have intended to go farther when, in 1888, he
ridiculed the idea that communications relating to public
business could be treated as confidential. ‘In the present
case, the reasons for privacy were still in full force, the
question to which the communication referred not having
been dealt with. What are we to think of this blatant
publication? It is not permitted to us to think that
Governor Mclnnes is himself a mistake ; the decision of
that question we leave to the politicians, but without much
hope that they will be able to agree upon it.

In the middle of a campaign of criticism of the railways
for discriminating in favor of the Standard Qil Company, a
statement which purports to give the reason for this pro-
cedure is made. It is that the company having got the
right to bring oil into Canada, in tank steamers, was able
to “ hold up” the companies with the threat to resort to
that method of importation, unless its demand for a dis-
criminating rate of carriage were complied with. But even
this would not -justify the companies in breaking the law
against discrimination. The use of tank steamers was
accorded as a privilege, not an ordinary right, seeing that
such mode of conveyance is extra hazardous and the
danger extends to other people. For facility of commerce,
it may have been proper to grant the privilege; but a
privilege abused, is by that fact forfeited and could be
penally withdrawn. We must teach this great monopoly,
if we be strong enough, that it cannot hold up our rail-
ways, cannot get discriminations in its favor on Canadian
soil. The papers are full of instances of how the discrimi-
nation works injustice. In some cases the discrimination
is said to be 88 per cent. The complaints are so general
that the Railway Committee has been moved to enquire
into them, with, let us hope, a prospect that justice will be
done in the premises.
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New Westminster seeks relief from a temporary
embarrassment, caused by the late serious fire, and a bill is
before the Legislature of British Columbia for that pur-
pose. The city owes, on sixteen loans, $958,000, which
was used, among other purposes, to establish an electric
light system and waterworks. None of the bonds fall due
till 1989, and in the meantime the pressure for the payment
of interest is to be met by utilizing the sinking fund, to the
credit of which stands $72,000. This is on the assump-
tion that the amount thus taken can easily be restored
before the time of payment. The consent of all the bond-
holders that can be reached has been obtained, a n=cessary
step and one in the absence of which justification for the
measure would be wanting. The amount at the credit of
the sinking fund will not go very far, so, with the same
consent, temporary bonds for interest to the extent of
three-fifths ot the amount for five years, are to be issued in
payment of the interest, the balance being payable in cash.
These bonds are to bear five per cent. interest. This
ruinous though necessary payment of interest on
interest is limited to ten years; if prolonged it would
prove fatal. Besides this power is to be taken to istue
$200,000 improvement debentures, payable by instalments
on and after the year 1919. The financial steering of the
city will require to be controlled by a steady hand.

A crisis in the relations of Great Britain to Afghar-
istan has occurred. The Ameer, Abdur-Rahman, was
placed on the throne by Great Britain, and has ever since
been her pensioner. He agreed, from the start, to have no
relations with Russia, and he has now broken his promise
by agreeing to permit the Russian Government to con-

_struct a railway from Cabul to Peshawar or Candahar,

which would form the means of invading India, long con-
templated by Russia, and for the execution of which
numerous plans have been drawn up, at different times, by
Russian officers. In consequence of the Ameer’s breach
of faith, Sir Salter Pyne, the chief European adviser of the
Ameer, will no longer reside at the court of Cabul. He
had been on a visit to Calcutta and had got as far as
Peshawar, on his way back to the Ameer’s capital, when
news of the hostile arrangement caused him to discontinue
his journey. The Ameer, in bad health and almost at his
last gasp, falls a prey to Russian intrigue. When the end
comes, Russia has {a pretender, now in her pay, who will
claim the throne, Iskander, under her auspices. At what-
ever cost, the building of a Russian Government railway to
the frontier of British India will have to be prevented. In
a precisely similar case, Great Britain has just acted with
the greatest promptitude. The Sultan of Oman, who is
under British protection, granted a coaling station to the
French, in Persian Gulf ; when Lord Curzon, Governor-
General of India, heard of this, he dispatched a force of
three war vessels, and under threat of bombardment, pro-
cured the revocation of the grant. The identity of method
is that both Russia and France dealt surreptitiously with
vassals of Great Britain. This first official act of Lord
Curzon since he was appointed Governor-General of India
is to procure the revocation of the grant made by the
Sultan of Oman ; and it may be taken as an earnest of the
advice he will be likely to give in the case of Afghanistan.

TORONTO HARBOR.

To a deputation who waited on the Minister of Public
Works to urge certain improvements in the Toronto harbor,

M. Tarte gave a favorable answer, in effect promising to

do what he could to have put into the estimates a sum, say

half a million, more or less, as necessity may show, to deepen

the entrances to the harbor and to divert the river Do?
through the marsh so as to prevent the silting up of the
port. This improvement will be done as part of a genetﬂl
scheme, in which money will be spent on many othef
harbors, chiefly in the east. The assumed necessity for
the improvement of Toronto harbor is the approaching
completion of the canals to a depth of 14 feet ; it will be
necessary that vessels of that draught should be able t°
enter the harvor of Toronto. That is the assumption, and
one speaker added that this is the only harbor of refuge o9
Lake Ontario, a statement that possibly may not 8°
unchallenged. Toronto harbor is scarcely deep enougl':"
in most places, for vessels drawing 14 feet of water ;and it
would be useless to make the entrances deeper than the
other parts. It used to be imagined that any requi"’j

depth could be got there by dredging; in 1828, Captai®
Richardson made the broad statement that the rock was
200 feet down below the surface of the water. Receflt
examination, for waterworks purposes, shows that it is 17
fact not far below the surface.

Of the marsh through which the river Don is to be
made to flow but little is known. It is probable that the
rock there is much lower than in the harbor. This pl'ob'
ability rests upon some known facts, with reasonable
inferences therefrom. The Grand Trunk Railway bridg®
is only a few yards from the mouth of the Don, as that
river was originally. When that .bridge was built, coffef
dams were put down to a depth of 70 feet, without reach
ing rock, and the bridge had to be made to rest on planks
If the water had gouged out the rock to that depth, at this:
point, it is probable that the depth would continue to 'be
considerably farther south, at least at the point in whi¢
the channel flowed.

That the talus of the Tom Moore’s ¢ Blue Hills of
Old Toronto’ on which the city is built, formerly extend
farther to the south, we know from the wearing away 0
the cliffs of Scarboro Heights, on the east, and of _the
lower banks, at Parkdale, and through this talus the rivef
had a longer course, probably extending the deep chann®
into part of the present marsh.

The sand-bar in front was in this case forme
accordance with a physical law which a French engin®
has fully established, namely, that bars form only in t
front of rivers, both sides of which, at their mouths ep .
the same point, and that where the land extends 0B ot
side farther than on the other, no bar can form. This®
was besides on the neutral line on which the travell'ng.
beach material, which according to Sir Richard Bon8Y
castle, R.N., moves in masses of hundreds of tons, B3¢
tendency to settle. This obstruction growing with t‘t
formed a bog, the depth of which it may be importadt
ascertain. If the depth be great, would it be easief "
obtain harbor space by clearing the marsh than by blasaf
ing the rock farther west? Might not the new mout
the Don form a better entrance for shipping thba?
present eastern gap ? .. the

Mr. Tarte stated, during the interview with ob
deputation, that the works on the eastern gap festo e
quick-sand. If this be so, the discovery may pr
serious.

In some way, greater depth of water will be néc
after the completion of the canals deepening, 38°, " f
whether Toronto is to become a link in the great ch,amt in
grain travel to the ocean or not. Mr. Tarte is 118 lei

. who
saying that our water system must be taken as 2 o
and when this is said more than the internal wate’ ¢ i0f
munication must be taken into account. In esmfl“ pd
the cost of freight for Europe, ocean as well 35 n thst
freight must be looked to. And it is not sufficie?
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Toronto call upon the Government for aid, she must be
Teady to do her part, by providing whatever appliances are
Decessary for the traffic. From the neglect of this in other
Places, Canada has suffered greatly, perhaps irretrievably.

t. is very easy to call on the Government for help ; ship-
Ping interest should. look to Buffalo, if they want to see the
elements of success in full operation. At the same time,
We must not assume that Toronto is Buffalo; if we do we
Shall be disappointed. Still, local interests here have duties
to Perform, and they. ought to be as ready to perform them
35 to call on the Government to do its part.

MORTGAGE LOAN COMPANIES.

The tenor of further reports this week of companies
Which lend money on mortgage in Ontario confirm the
Mproved condition among borrowers which was described
0 our last. In the cases of several of those reports, to be
ound in our columns to-day, it is stated that payments
ave been good, both of interest and principal, that lands
eld by the companies have been more readily sold, and
at the circumstances of borrowers? generally are shown
to be improved. This amendment is of course a result of,
O rather a part of, the improvement which marks the

dustrial and financial affairs of the country.
A feature of these companies which is noticeable is
the.‘tendency in a number of cases among those which use
ebenture money from Britain to borrow less money
a *oad, and more in Canada, which is desirable enough if
the Money can be had at equally cheap rates with the
English or Scotch money. Another feature which is
Markeq by prudence is that a good many of the loan com-
Panies with obligations abroad have acted upon the belief
a.t it is well to keep a certain portion of their assets in
Ssily available form. This is a desirable thing, too, for
Sven home companies to do which borrow deposits. Hence
;le find liquid assets held now by companies that never
®ld them before, and also that there are increases here

- 30d there in assets of this kind formerly held.
b It is very noticeable, too, that the Canadian investor
3S a batter opinion of loan company stocks than he had a
Year or two ago, for he is buying them much more freely.
°mparing the stock transactions of January, 1897, with
9S¢ of January, 1899, on the Toronto Stock Exchange,
2 € dealings in loan society shares are far more numerous,
M the prices of such securities show a marked advance.
® like is true if the transactions and prices of January,
Siore are compared with those of last month. This is a
- 8Nificant sign of improvement and returning confidence

€ direction indicated

strikfrhis improved state of affairs is reflected very
'0gly in the report of the largest of these societies, the
'r::tda Permanent Loan and Savings Company. The
N tors Of this company say that the revival of prosperity
'ealta deﬁn.lte feﬂ‘ect upon the value and th; vendibleness of
Rive Zi Which is no longer matter of conjecture, and they
€ar instance of its effect. Improved times further
of tear to have a remarkable influence upon the earnings
® Canada Permanent, for although that company had
& $400,000 less loanable capital last year, the revenue
thig S“C}} greater than tl?at of 1897. And so much does
boay, d :;Smg state of affairs appear to have encouraged the
tw&lve at they restored to the reserve fund $5_0’000’ where
i rW:K)uths ago they took $300,000 fr9m it. A great
sensirt:]lent must therefore have been evident to them, or
i“"itin € a group of men would not have taken this
§ but Certainly unexpected step. The interesting

adq,
bay e;: (;)f the president makes reference to a matter which

bably occurred to others ina like position with

himself, namely, the need by such companies of increased
latitude of borrowing and investment, since real estate no
longer affords the remunerative field it formerly did.
Mr. Mason makes a strong and logical argument in favor
of the propriety and feasibility of amalgamating four
Toronto companies, his own among the number, with an
aggregate of $25,000,000 assets.

A lucid and moderate. statement of the position and
career of the Western Canada Loan and Savings Company
is made in the address of the president, Hon. G. W. Allan,
in reviewing the thirty-sixth annual report. He recalls the
former earnings, the high dividends so long paid, the sub-
sequent shrinkage in real estate, and its effect upon earn-
ings and dividends, and he justifies the resolute course of
the directors in reducing dividend to what can be honestly
declared on the cash income. Referring to the satisfac-
tory character of the company’s loans he tells us that the
payments of interest in 1898 amounted to $378,938, which
is equal to 6} per cent. upon the whole mortgage loans of
the company. Mr. Allan closes with a reference to the
ability and good judgment of the managing director,
Mr. Walter S. Lee, who for so many years has been at the
helm of this company’s affairs. Mr. Lee has proved him-
self a painstaking and trusty officer, and well deserves the
compliment. Sterling debentures of the company have
been lessened by $:84,000, and the amount about made up
by borrowing in Canada. The volume of business done
in 1898 is, we observe, very nearly identical with that of
the previous year. The encouraging nature of the com-
pany'’s statement lends force to the paragraph in its report
embodying the opinion of Mr. More, the Edinburgh
accountant, which we have already quoted, as to the
sufficiency of the company’s assets and the creditable con-
duct of its affairs.

The renewal of Old Country debentures ; a reduction
of $10,000 in deposits ; realization of sales of property ;
maintenance of considerable cash reserves, and a conse-
quently reduced dividend, are features which mark the
report of the Building and Loan Association. The
directors have done rightly, however, in confining their
distribution of dividend to what their cash income justified,
The vacancies on the board caused by the retirement of
Mr. Cockburn, and the death of Mr. Jackes, have been
filled by the appointment of Mr. G. M. Rae and
Mr. Walter Gillespie.

Mortgage instalments have been satisfactorily met
during 1898, say the directors of the Landed Banking and
Loan Compaay, of Hamilton ; the good harvest and fair
prices having caused punctual payment of interest, and
often a reduction of principal. The last probably accounts
for the slight lessening of loans shown in the report.
Debentures to a round amount matured during 1898, and
were mostly renewed at lower rates; deposits are slightly
less. The earnings of the year were about the same as in
1897, and after paying six per cent. dividend a larger sum
than in that year is carried forward. The stock of the
company, $700,000, is now permanent, and all paid up,
and the reserve fund stands at $160,000. The sharehold-
ers appear to have been pleased with the result of the
year’s business, and with reason. A change in the board
is occasioned by the resignation of Mr. J. J. Mason, which
reduces the number of directors to six.

It does not seem that the keenness of competition and
the lower rate of interest obtainable on loans, complained
of in the report of the Agricultural Savings and Loan
Company, of London, has much affected the earning of
that company for 1898. Net profits were but a few hun-
dred dollars less than during 1897; -and indeed the figures
for the last two years bear a strong resemblance. Total
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assets are a trifle larger, value of mortgages being slightly
over, where a year ago they were slightly under, $2,000,000.
We observe a decrease of $24,000 in sterling debenture
borrowings and an increase of $64,000 in deposits and
domestic debentures, which is in accord with a tendency
seen in several companies to borrow more at home and less
abroad. After paying six per cent. to shareholders,
$10,000 was added to reserve and $8,000 carried forward,
which is a satisfactory result. We are told that whereas
the real estate held on hand by the Agricultural at the
close of 1897 was $28,000, it was less than $18,000 at
the close of last year. This pleasing fact shows the
improved market for lands.

The rate of earning shown by the Guelph and Ontario
Investment Society is a very creditable one. With mort-
gages and other assets amounting to $1,700,000, earnings
of $88,700 appear. Plenty of business offered last year, for
we observe that the applications for-loans reached $720,-
000 and $878,000 of these were accepted. This society
has always been well served by its directors, many of
whom are good judges of real estate and give personal
attention to the inspection of landed properties. Doubtless
their efforts have assisted in the reduction of real estate on
hand from $50,000 a year ago to less than $80,000
now. The adjacency and compactness of the region
within which the company confines its loans adds
also to the ease of their supervision. No wonder
that the shares of this society are in demand at a
good premium, when it continues to pay so high a
dividend as eight per cent. The reserve fund has now
been made up to $160,000, or say 87.78 per cent. of the
paid capital, and there is $18,500 at corntingent account.

" The members are justified in regarding their holdings in

this society as a very desirable property.

CARRYING GRAIN FOR EXPORT.

Our American neighbors do not believe that the plans
of Canadians to wrest their grain carrying trade from the
United States will be suc:essful. The New York Journal
and Bulletin of Commerce states that ¢ the Premier has
delighted his constituents with a high-colored picture of
all the Canadian and a good part of the American grain
exports going out through Montreal. The picture was
high-colored, and in anything like completeness it is
impossible of realization, but it is not wholly imaginary.”
Although political lines in this country are very closely
drawn we believe that both parties are pledged to the
building up of the Canadian grain carrying trade. No
money has been spared by Canada to accomplish tbis
object, and we have little doubt that before long our con-
temporary will find that there is nothing high-colored
about a statement that Canadians will shortly carry their
own crops through Dominion routes to the Atlantic sea-
board.

Last year 10,000,000 bushels of American grain was
carried for export by way of J. R. Booth’s Parry Sound
railroad from the Georgian Bay, and this year the traffic
manager is making preparations to take 15,000,000 bushels
by the same route. Itis true that as yet American ves-
sels are used in transporting this grain by lake to Parry
Sound, and in this we have the secret of the failure of the
Canadian carrying trade. There is but a slender Cana-
dian merchant marine on the Great Lakes. Water trans-
portation is so much cheager than rail that in failing

to develop their marine possibilities Canadians have made-

the fatal error which has deprived them of interests of
supreme importance. Only those who have some

acquaintance with the proportions of the United States"

+

traffic on the Great Lakes appreciate the seriousness of the
Canadian loss. Of the immense tonnage which passe
through Sault Ste. Marie canal last year, the goods carri
having an estimated value of $200,000,000, only about
three per cent. was carried in Canadian bottoms. The
deepening of the St. Lawrence canals, giving a 14-foot
Canadian waterway from the head of the lakes to the
Atlantic, is locked upon as a measure .which will at
once bring about the construction of the much ]onged'f"r
marine. But this is very doubtful. Lake carrying interests
in the United States have become centralized, and havé
fallen largely into the hands of the powerful capitalist®
who dominate in the trade and transportation affairs ©
that country. Plans are now on foot, we are informedy_w .
bring about a further consolidation of these Vanderbilts
Rockefeller, Hanna interests. Canadian capitalists who
have naturally smaller means at hand fear to enter a fi€
where such strong competition may be expected. But
until enough economical Canadian carriers are constructe®
navigating from Fort William to Montreal—there are not
more than five now registered —to enable us to claim"
Dominion lake marine the St. Lawrence route, with all 5
expensive canals, is of comparatively little use. But that
such carriers can be built, and such a Canadian borne traffic
had, is not wholly imaginary. The question demaP s
the best attention and the united efforts of Canadian caP”
talists and statesmen. :

CHEESE AND BUTTER.

Canadians have been so successful in marketing thesf
cheese in the Old Country markets that they have 'Come_
to be of the opinion that they have little to fear from co™
petition. Pride goes before a fall. The proper timé t
recognize danger to a trade is before anything serious hai
occurred to injure it.  Although great quantities of (?3“_
adian cheese are annually consumed in the United K{ng
dom, it is none the less an opportune time to enquire int ,
the possibility of our losing hold upon the market ‘b}
reason of the activity of our competitors. The Dominif
Minister of Agriculture, Mr. Fisher, recently stated Ih?
st was a good deal of a shock t» him when last yeaf *
England, he had heard cnticisms of Ganadian chees®
“ We used to think our cheese was the best that ¢O%
be bought in England. But now their home-made che€
is superior to ours, especially the Scotch cheese. ‘
Canadian cheese-makers went over to Scotland a:e
taught the people there how to make cheese, and noW t i
Scotch cheese has beaten ours in the English market- s
though we have a climatic advantage, we have othef is
advantages that more than make up for it.” The Eng'®
people eat cheese as a food, or used to, but now they * e
getting better off and are giving up cheese to eat mo‘
meat. The English laboring man is now able to buy Pow
and beef and mutton. It will not therefore do for uSar‘
make more cheese than at present or we will glut the M s
ket. But the difficulty is that the milk supply of Canib,
is increasing. The only thing to be done is to turd "~
milk into butter rather than cheese. The conditions of 2
years ago in Canadian butter are chénged, and no¥ ot
have a wide opportunity of increasing our butter maf ne
Our butter stands nearly as high as the best Danish- .
price used to be 18s below Danish, now it is not qui Iy
below the best Danish. Canada sends to Engla“‘,l .
about 5 per cent. of the butter that England imPol-"
With our present cold storage facilities Canada cad erf i
down on the counters of the English retailers her butte”
as good condition as when it leaves the creameries:
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LESSONS OF ADVERSITY.

The sweeping conflagration that wiped the business
Part of Bridgewater out of existence has been made the
text of various warnings and reminders from Nova Scotia
38d New Brunswick journals, addressed to other places in
those Provinces which are still imperfectly, if at all, pro-
tecteq by appliances to fight fire. ‘¢There is,” says the

Pringhijl Tribune, “a moral lesson for the citizens of
p}'inghill to learn from the disaster which has overtaken
f‘§8eWater. Springhill is far from being able to cope
th a fire such as worked havoc in that flourishing town.
0 doubt Springhill will learn a lesson when it will be toa
+" And the Bear River Telephone, quoting a reference
another journal to the Bridgewater fire, and the need of
n efficient water service, adds : ““ Our sister town seems
o _have learned a lesson from the fiery ordeal through
Vhich she has passed. Can Bear River profit by it or
Must she Jearn it also from a similar experience ?
For a number of years past THE MoNETARY TIMES
.a;s urged upon the authorities of towns, villages and
Clties the reality of the conflagration risk. And we have
8iven, from time to time, lists of the towns and villages in
30ada that have been swept by conflagrations. It is so

Satisfactory to know that an awakening has been
“Bused by these articles, various places being stirred up to
hov: Measures for protection against fire. Many a place,

€ver, in any province one likes to mention, is still an

ben Prey to the flames. We see it stated that Bridgewater,
.S+ is another instance of a conflagration taking place
Joh ’the wind from the northwest. St. John, N.B., St.
thern s, Nfld, and Wix?dsor were other such instances.' If
s"l'c he are places peculiarly exposed to a northwest wind,

Places in particular may well set their houses in order

wh Prepare for a visit from the fire-fiend. He comes
°0 he is least expected. Those places which possess
ppliances need to be reminded to keep them in order.
Ince the above paragraphs were written, word has
‘::ie‘ of the sweeping fire which laid in ashes most of the
mentn'ess quarter of Digby, Nova Scotia, and which was
10ned in our columns last week. The loss by this fire
[Much exaggerated in the excitement of early accounts,
1t.1s quite serious enough to show how real and con-
or t 1s the danger of fires in high winds to towns wholly
Mainly byilt of wood. The severe cold weather of this
Over most of the American continent has brought
Ce an element of risk in fire protection which is apt
> 00 little regarded, namely, the effect of frost on fire

Te

but
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em;&s‘l of fire brigades in winter fires in large cities, as ex-
o the e'd by recent Montreal and Toronto fires, but rather
ay br‘sk that the source of water supply in smaller places
Btitis ; closed up by frost. A private letter from Nelson,
.St Columbia, dated F ebruary 12th, says, “We are suf-
§ miserably from the unusual cold weather. The
t r:ithat brings our water supply has frozen up, and
dlip, : very little water in the reservoir. People are ped-
Out town in barrels, water from theriver.” It was
rrgfi last week that the gates on the water supply lakeg
" Rot pe 18by, N. S were frozen so solidly that they could
digy OPened at the time of the fire, but this is contra-
Sine, Y the chairman ata public meeting held in Digby
er SOQ ﬁr?, - He says the supply gates were opened, but

me little delay.

ang ?uowi“g the Boston bank fashion, the Hide and Leather
du;-;n ?—ngland national banks now talk of a consolidation,
g 4 Which it g proposed to liquidate the Hide and Leather
$1,500 p;:crea,e the capital stock of the New England to

s

ances. We do net here refer especially to the diffi- -

THE MANITOBA HOTEL FIRE.

In writing last week about the Winnipeg hotel fire, it
seemed to us peculiar that the chief engineer of that city should
say, in describing the condition and working of the different
steam fire engines, “the Waterous, although in perfect con-
dition, did no work at all, owing to a defect caused by its
not having been in use for some time.” The contradiction in
the above two statements that the engine was “in perfect
condition” and yet showed “a defect” which prevented its
doing any work, is striking. Still, we printed the words as we
fornd them in The Free Press, without pretending to decide
where the fault lay. Now we have a letter from Winnipeg about
the fire, which throws light upon the matter in question. “.
Here is a curious thing. One of the fire engines, the Waterous
engine, was standing on the corner of Portage avenue and
Main street, and beside it was the engine from the North fire
hall.  After steam was gotten up the Brantford engine was
started, but two or three minutes afterwards the fire was
dumped as the engine would not take its water. On investigat-
ing the matter, however, and pulling up the suction hose, they
found that in place of putting the suction hose down through
the ice into the water. it was slid on top of the ice, and never
touched the water. This, of course, was no fault of the engine.”
This is curious, as our correspondent says; it would be
ludicrous if it were not serious. We recommend that the
authorities find out whose was the fault that such a thing
should occur.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The tables of causes of fires, compiled from year to year by
some of our Canadian mutual companies, are interesting con-
tributions to fire insurance literature. If the lessons they
teach were learned and regarded something would be done to
lessen the fire waste. An example comes to hand in the report
of the inspector of the Wellington Mutual, who reports 34 out
of the o1 fires of the year to have been caused by lamps, by
carelessness in the use of matches, and by defective chimneys
or heating apparatus. Six of the fires were supposed to be
incendiary, and 19 were from unknown causes, many of these,”
Mr. Ross thinks, “from carelessness and incendiarism.”

It has been the policy of the directors for a year or two
past to reduce the business of the company in certain directions.
For example, they withdrew from Toronto and from Essex
county, because unprofitable, and they also ceased to write
farm risks; further, they have so reduced their lines that the
ccmpany cannot lose more than $2,000 on any one risk. A
reduction of losses from $31,000 in 1807 to $20,000 in 1808 is
doubtless a result of this procedure. In accordance with a
resolution passed a year ago a call was made on the members
during 1898 for the creation of a reserve, which now amounts
to $23,000, while the premium note capital intact is close upon
$40,000. A stock capital of $125,000 has been subscribed and
partly paid. Mr. George Sleeman is the new president of the
Wellington; and Mr. John Davidson, formerly secretary, has
been appointed manager, to succeed his much lamented de-
ceased father, Mr. Chas. Davidson.

OWEN SOUND BOARD OF TRADE.

The Owen Sound Bceard of Trade held its annual meeting
on February 6th, the president, Mr. Wright, was in the chair.
His annual report indicated deep study of commercial affairs in
the province. The grain crops throughout the northern dis-
trict, he said, have been a good average, the prices fair for
wheat, oats and barley, and much above the average for peas.
During the past year all our manufacturing establishments have
been fairly well employed. The C.P.R. and G.T.R. in so far
as their Owen Sound branches are concerned have largely in-
creased both tonnage and earnings. There had been a large
increase of tonnage handled by the C.P.R. Co.’s boats, in both
cast and west bound freight during the season of 1808, notwith-
standing that new and competing lines for this same trade were
operated for the first time during the past year.

By the secretary’s report it was shown that the grain
handled amounts in round numbers to 425,00 bushels, of which
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165.000 bushels consisted of peas, 95,000 bushels wheat, 115.000
bushels oats, 45,000 bushels barley and 5.000 bushels other
grain and seeds. Compared with last year the increase is over
30 per cent. The shipments of butter amounted to 730.000 Ibs.
Eggs, 385,000 dozen; wool, 153,000 1bs.; pork, 700,000 Ibs.

The board considered that their executive was so efficient
that they re-elected President Wright, Vice-President Wight-
man, and Secretary Smith. The council for the new year is as
fcllows: Dr. Allan Cameron, Messrs. John Harrison, J. G.
Hay, M. S. Hodder, Geo. Dench, C. Eaton, Jno. McLauchlan.
A. M. Anderson, J. R. Brown and J. H. Rutherford.

FINANCIAL ITEMS.

The name under which the new consolidated loan com-
pany of Toronto is to be known, if the shareholders of the four
ccinpanies interested approve of the move, is to be the Can-
adian Mortgage and Investment Corporation. The four Tor-
onto mortgage loan companies to be joined in this company
under one name are the Canada Permanent, the Freechold, the
Western Canada and the London and Ontario.

Detroit banks are about to introduce a scheme which is
intended to do away with carrying cash to and from each
other’s offices on settlement of daily balances. Each bank
will place a certain amount of cash in the vaults of some con-
cern, such as a trust company, against which certificates in
multiples of $1,000 will be issued. and these will be transferred
in settling balances, fractions only being paid in cash. The
cash will remain locked up in the vaults as long as the certificate
is out and will bear no interest.

According to The London Economist, the issues of capital
in that financial centre for new loaas and new companies up to
4th February this year have been smaller than for the like
period last year, being £11.660.000, instead of £ 15,023.000.
Comparative figures are as follows:

Total offered for subscription to date in—

1800. oot £ 1,666,651
188, . 15,023,462
1807, 9,850,968
1806, ..o 9,367,000
1895, 11,390,193
Total offered for subscription for the whole year—
1898. . £150,173,365
1897, 157,209,000
1896, ... 152,806,791
1895. ..o 104,600,104
1894. o 191,831,505

Three shares of Chemical National bank stock were recently
sold at auction in New York at $4.100 a share.

There are now no fewer than 188 State banks and three
trust companies in Michigan. The increase in deposits during
the year ending December 1st, 1898, was $10,625.638, and the
increase in loans during the same period was $8,338,308. The
deposits of the national banks of Michigan increased about
$4.000,000 during the same time.

The following figures illustrate the commercial activity of
the United States of late: Chicago bank clearings in January
amounted to $552.231,171, a total which only once before has
been exceeded. In December the exchanges were $573.249,326,
or $21,018.155 in excess of those shown for January. As com-
pared with the corresponding month last year January shows
an increasc of $123,550,173, or more than 22 per cent.

HOME SAVINGS AND LOAN CO.

—

The zoth yearly meeting of this company has just been
held. The report submitted shows that a somewhat larger
!)usiness was done, at a smaller ratio of expense which resulted
in s:lightly larger earnings than in the preceding year. After
paying seven per cent. dividend, the net profits sufficed to put
$6,000 to contingent account and to carry a small balance
forward. This company’s business consists in the reception of
deposit money at a low rate & interest, and lending it on .
collateral of stocks or debentures, or upon mortgage. In the
former direction it has loaned $1,265.000 and in the latter $1,049.-
000 out of deposits $2,006.000 and an additional $400.000 con-

]

~dition to the indemnity offered by the guarantee of the

sisting of paid capital and accumulated surplus earnings. The
Home Savings Co., has a large number of depositors, 6,800, W€
are told; and keeps in force a large staff and an excellen
system of inspection. Its affairs are well looked after. v\{e
observe with interest that a resolution of sympathy with 5“"
Frank Smith on his illness and his recent bereavement,
passed at the meeting. A change was made in the directorat®
Mr. John Ryan, who is a brother of the late Hugh Ryaf™
replacing Mr. W. T. t iely.

BRITISH AMERICA ASSURANCE COMPANY.

It is not an altogther pleasing retrospect for any fire assuf”
ance company to look back on the results of the busineSS_o
1808. If this be true of fire it is even more true of marine i
surance. The authorities of the British America Assuranc®
Company, in their sixty-fifth annual report, while reviewing the
unusual conflagrations of the year and the storms of the
navigable season, yet take the most cheerful view that is PO%
sible of the untoward circumstances. There is, in their judg”
ment, hope that marine underwriting will be placed on a bet”
ter footing next year. And surely there is room, for the 1055¢°
of this company on the water were over 81 per cent. of its
marine premiums, while its fire losses were but 56.4. There _are
prospects, too, of an arrangement by which some organizaﬂon
to establish adequate rates may be made in New York by the
fire underwriters, and thus cure the ruinous rate-cutting of the
last few months. This if concluded will be a boon to all the
companies.

Considering that the British America took in rather 1€
premiums last year than in 1897, and paid $100,000 more 1055
the shareholders may be very glad to get, as they did, 7 pelj
cent. dividend. The company has assets increased to $1,519-19%
and while the reserve to cover liability on outstanding TiSks_ 13
not so large as in the- previous year, there is a slight declin®
in reserve funds and in net surplus. There is comfort in t 1
corsideration that this popular old company has not Sqﬁere‘
so severely as some of its competitors.

AMERICAN INSURANCE COMPANY.

A license to do business in Canada has been taken out af
Ottawa by the American Fire Insurance Company, This Com[
pany is controlled by the Manchester Fire Assurance Co» 0‘
England, and both companies are under the Canadian manag®
ment of Mr. James Boomer. The American was estab.]iShe‘
over 40 years ago with its head office in New York, and in 2 )
chester is strong in itself, having assets of over a million a“t
a quarter. The head office for Canada is at 22 Toronto streec.
and agencies of both will doubtless be found all over
Dominion.

ONTARIO TOBACCO LEAF.

The tobacco leaf growers of Essex and Kent counti€s af‘f
hoping for good results in the future from the recent intro uig
tion of samples of Ontario leaf into the British markets- Itrd'
said that the English buyers insist on having it packed ac®
ing to their directions and that if this js done they will buy c;n‘
crop as readily as the American article. The Canadian Mc 0
ister of Agriculture has arranged with Mr. Labelle, the tobac it
expert of the Dominion Agricultural Farm, Ottawa, t0 vco-
Essex county this week, to talk to the growers about tobac e
He will give information as to how the leaf will have t0 of
prepared and packed for export, and as to the requirements th
the different European markets. The secretary of the
Essex Tobacco Growers’ Association has received a letter d
alarge tobacco manufacturing firm in Liverpool, askiﬂg,ous
infc rmation about Canadian leaf. They say they are 3"":}]3:
to see samples and get quality before making a bid. So
they have more than one string to their bow. of

We see that Mr. Archibald, of Montreal, a manufactor®
tobacco. gives The Windsor Record some of his views
the native leaf question. He shows that altered condition® P 35
vented Canadian buyers, himself among the number, pay’® fof
much per pound for the Essex and Kent crop of 1 s
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that of 1897. And he says he is content to step out of the buying |
OT a season, if the growers do not feel like accepting what
'* Tegards as reasonable market prices. It may take a little
?"ne for growers to learn that tobacco, as a marketable article,
1S not entitled to any particular rights or preferences over other
feld products. The leaf must take its chances of ups and downs,

Just like grain or fruit.

THE CITY OF BRANDON, MANITOBA.

Last month, or in early February, the council of Brandon.
anitoba, with Alderman Coldwell dissenting, passed a by-law
Providing for a rebate on taxes and also a resolution of the
Counci] authorizing the treasurer to accept taxes up to the time
®Xtended with 10 per cent. rebate and without charging interest.
‘n February sth or thereabout Alderman G. R. Coldwell, on
'S own behalf caused a summons and notice of motion to be
18sued against the city of Brandon to quash the resolution and
_th" by-law, claiming that the by-law and resolution as passed
Were in direct opposition to the statute law. The council, it is

$2ld, orders the city solicitor to enter a defence.
We have this week received a letter from an English
.dholder which gives the opinion he entertains of such
3ction as that of the Brandon Council. He quotes too, from
¢ London Times a paragraph, which we shall reproduce
4ter in order to shame the functionaries who misrepresent the
“tter people of the place by their stupid policy. The letter
Says: “If an English town of the position of Brandon were to
att.emvt to treat its creditors in the manner that Brandon is
°Ing, our English Local Government Board would soon bring
them ¢, their senses. Will not your Canadian or Manitoba
s(’"e".lment do the same and so prevent the disease from
Dre‘admg? If Brandon obtains any advantage by its council-
tOrs Present proceedings, other less fortunate towns will be
Pted to do the same. and municipalities will have to pay
Sreatly increased. instead of decreased. interest on all future
°TTowings. Brandon coupons have hitherto been paid at
r:})'d’s bank, TLondon. T suggest that some Canadian financial
anq tShhould buy up. through Lloyd’s bank. the defaulted coupons
€n promptly make the town pay up. as the Imperial Bank
Rrea:nada appears to have done—promptitude of action giving

ot advantage in dealing with such men.

the Brandon had earned for itself quite a first-rate position by
‘Ow:l;?cmal payment of interest for so many years, and if the
reput ad gone to the London money market with such a clean
very ?“0“ 1t could have borrowed any reasonable amou{lt at a
OW rate of interest. and then made good terms with old
e‘:gth?lders for the surrender of 'b.onds at higher rates of in-
esire In the us'ual and only legmma.te way. Whe?hef the.y
e"ident]t(? repudiate a part or all the interest, the principle is
e"idenﬂ) the same, and men who advocate su'ch methods may
tha g y be. expected to behave to the town in the same way
€y wish to behave to its bondholders. How the conduct

t
DPren. LOWN can be entrusted to such men passes our com-
?hens "

b()n

t

ion.”

BICYCLE TIRES AND OTHER TIRES.
the One of the important features concerning the prospectus of
¢ unlop Tire Co., a Canadian company which proposes to
ican Dol:l lthe business hitherto done in Toronto by the Amer-
Cassel, :‘OD Tire Company. is the opinion of Messx:s. Lash &
co"ered O the effect that “the Dunlop detachable tire is fully

y letters patent, that the same are valid. and that the
Ure and sale in Canada of similar tires can be re-
. thereunder.” It is a good thing to control an article
,ON€ else can make to sell, and an essential privilege

manufact
train ed
t

€re .
Orep ml; 'S Proposed to place stock of the company on the
Ss Tket, a5 this corporation proposes doing. The busi-
Tecent]

Rivey in § ¥ done by the American Dunlop Tire Company is
Canadian © Prospectus, Whjch says that the net profits of the

5&4‘73 ustness for the year ending August 31st, 1897, were
350,9 .00’ and for the year ending ‘August 31st, 1898, were
°°nﬁdenc' and §h0u1d tend, we venture to think, to create
to e. hile the manufacture of tires for bicycles seems

¢ Princ; )
for Othey :"“fﬁpal output of the concern, tires are also made
chicles. As motor carriages come more into use, |

A

and as rubber tires are now being used for ambulances, etc..
it scems probable that there is still a large production ahead
and money still to be made .. the rubber tire business when
honest goods are produced.

ANSWERS TO ENQUIRERS.

SUBSCRIBER, Beaverton.—" Will you tell me if The British
Cclumbia Review, from which you have quoted, in The Mone-
tary Times, re Grant Lyman and his mine-floating opera-
tions, is kept on file anywhere in Toronto; also give me the
London address of same.”

[We reply that the journal in question is published at 39
Bishopsgate street Within, London, E.C., annual subscription,
$3 per annum. We do not know that it is kept on file in
this city.]

R. R, Ottawa.—Yes, repeatedly, and we have always given
credit where it was due. The reports in question are issued
monthly from the Government printing office in Washington.

FOR GROCERS AND PROVISION DEALERS.

Stocks of currants in London on February 1st amounted to
10.548 tons, against 9,765 tons at the same date last year, and
10,015 tons at the corresponding day in 1897.

The Buenos Ayres Handels Zeitung says that the total
wheat crop of Argentine this season will be about 72,000,000
bushels, indicating an export surplus of 48,000,000 bushels, of
which 44,000,000 bush'els will be available for Europe.

The reduction in the price of molasses in the Montreal
market is said to be due wholly to a desire on the part of some
of the grocery houses to * freeze out” a party who has been
operating in that article lately, and whom they consider an
interloper.

Some interest is being expressed in Montreal as to the
probable character of the opening market for new Japan teas.
The impression seems to be that it will open on a somewhat
lower basis than last year. This anticipation. however, does not
seem to affect present values, which are held quite steadily.

In his very interesting address at the annual meeting of the
Povril Company. Ltd.. pari of which we copy elsewhere, the
chairman said that in the twelve years since the manufacture of
Bovril was started, no less than 30 different efforts at competi-
tion had come into existence. None of them are in existence
now, he said, with two exceptions.

The International Ice and Cold Storage Company of Van-
couver, B.C., will shortly start a building at their present site
to accommodate their increasing trade. It will cost in the
vicinity of $30.000. Alongside, another building to cost the
same price will be started immediately as a cold storage and
bettling works for the Pabst Brewing Company.

A recent British Columbia mail says: ** By Monday’s C.P.R.
express two car-loads of halibut went out from Vancouver for
Boston.  The shipment comprised over 600.000, which was
brought down on the steamer “ New England” on Sunday.
The fishermen reported an extremely rough and cold voyage.
over two feet of ice covering the deck during the greater part
of the trip.” If Eastern fishermen had the enterprise of their
Western confreres the results of the industry would be most
profitable.

At Cowansville, Que., Mr. Fisher made the following per-
tinent remarks to the District of Bedford's Dairymen’s Asso-
ciation: “ English people are asking for more of our Cana-
dian ham and bacon. We need have no fear that England will
not pay us well for all we can semd her, but she has the char-
acteristic of the person who holds the purse-strings, and she
will have the best and nothing but the best. If we are going
to send our products there we must see to it that they shall be
absolutely of the highest and best quality. First-class goods
of every kind can command their own price. But the market
is full of second and third quality. There is a big gap between
the price of the best and the price of the second best. Let us
take the time and trouble and turn out the best only. Wé can
do this only by careful investigation and hard work. We must
apply our brains to the things that we have in hand and also

o
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train our young men that they may be well equipped for that |

werk.”

R. E. Cochrane & Co., New York, have received a letter
from J. H. Hale, one of the largest fruit growers in Georgia.
in relation to the damage done by the recent cold snap. Mr.
Hale says: “ News from Georgia is not of the best. On Sun-
day, the sth, and for two days thereafter, the temperature was
80 degrees. Japan plums were in bloom and peaches had be-
gun to show the pink of the swelling buds; but there was a
drop in the temperature to 20 degrees the next day and it grew
steadily colder until on Monday morning of this week, when
it touched zero, and it has only returned to 25 degrees to-day.
This severe freeze has killed all the fruit buds and several
inches of the tipwood growth. Just how serious this latter
injury is we cannot say until we have had a week of warm
weather.”

IN THE DRY GOODS STORE.

The value of local velveteen cord and fustian shipments to
the United States from the Manchester Consular district last
year was $1,176,000. In 1897 the value was nearly $3.000.000.

Parisian hats for the coming spring are all directoire and
emnpire, or between the two, with a little of the 1830 style thrown
in. They have high crowns and passes in straw, with a bunch
of flowers in the centre.

The cotton velvet and cord trade of Manchester, so far as
the States are concerned, has slowly improved. There was a
great rush for the goods in the early part of 1897, but last year
the enquiry fell away considerably. .

A letter from a large London silk house, under date 1ith
instant, announces an advance in silks of 12% per cent., with a
prospect of an increase to 20 per cent., and if the new crop
turns out poorly, even a greater increase.

Many lace bodices are seen with basques and tuniques en-
tirely "of lace. The spring promises many of these, says
** Jeunne,” writing from Paris. She adds that dress sleeves
grow tighter and tighter, and a stight appearance of height is
given to the shoulders by means of a small trimming below
the arm or on the shoulder.

A correspondent tells an English journal with reference to
the linen thread trade that the amalgamation has now been
practically completed. It includes Messrs. William Barbour
and Sons. Ltd.. Messrs. Finlayson, Bousfield, and Co., and
Messrs W. and J. Knox. The management is composed of
mwembers of the Coats. Finlayson and Barbour firms, only one
of the latter being, it is understood, represented.

Letters from the Northwest and Northern Ontario com-
plain. says our Montreal correspondent, that the late long con-
tinued spell of severe weather had quite a noticeable effect on
business, farmers being indisposed to stir out and do any trad-
ing while the cold lasted, and this is made the excuse for any
little’ delinquency in payments on the part of country traders:
but collections as a whole may be called good.

The tweed trade in the South of Scotland continues in
most unsatisfactory state. While the demand for worsted goods
is on the increase, the regular makes are not increasing in
public favor. Although wool has advanced in price materially
during the past year there has been no corresponding increase
in the price of cloth. Satisfactory reports come, however, from
Kirkcaldy, all the industries of that busy Scotch town being
actively engaged. There is a strong demand for floorcloths and
lincleums. The negotiations in connection with the proposed
lit oleum amalgamation have not yet been concluded. )

A Glasgow correspondent states that a report has been cur-
rent there this week that an arrangement had been completed
between J. and P. Coats, Ltd., the English Sewing Thread
Company, and the American Thread Company to raise certain
ccunts of threads. However, this arrangement would not
affect local prices or those in England, but refers to a general
grading of American market v#tues. The American Company
had formerly had one price list, but the arrangement come to "
is to grade the prices of the counts produced at the American
mills. The agreement, nevertheless, tends in the direction of
higher prices following on this side—Draper’s Record.

*

INSURANCE ITEMS.

Later advices about the fire at Digby, Nova Scotia, havé
placed the loss at $100,000 to $120,000. But we have seen 3
letter from Halifax which says that instead of 35 building®
burned, with a loss as above stated, the number of building®
destroyed is 22, and the total loss will not probably exce€
$75,000 to $80,000, with insurance of from one-fourth to one
third. None of the public buildings were burned except the
postoffice.  The churches, school, electric light station an
most of the residences escaped the flames. The town counc!
and the citizens are conferring as to the wise policy of recon”
structing the business part of the town with more regard to fire
exposure.

We learned yesterday that Mr. R. H. Matson has decided
to sever his connection with the Provident Savings Life Com”
pany. that his resignation has been offered and that he will ¢
tire from the Canadian management of the Provident next
month. Mr. Matson, we are told, severs his business relations
with this company on the most friendly terms, and we can hardly
wonder at this, for he has done good work here for that com”
pany. It is almost ten years since Mr. Matson brought the
Provident Savings Society to Canada. It commenced busines’
on the 1st of April. 1839, and on the 31st of December, 1898
the company had $4,150.142. of insurance in force, and its
premium income for the year 1808 was $117,176.74. This is 2
very good showing and reflects credit on Mr. Matson and hfs
assistant manager, Mr. Sparling. We have heard Mr. Matson 8
name mentioned in connection with the management of a ne¥
Canadian company. which is to do lifé insurance business.

—According to its half-yearly statement, up to close of
1808. the Bank of British Columbia has earned fairly well dur”
ing that period. After paying all charges and deducting rebaté
of interest on bills not due, the balance at the credit of pro
and loss account at that date was £18,735. The appropl'i‘motl
is this, £15,000 in payment of dividend at 5 per cent. pef
annum, and £3,785 to be carried forward.

—We learn that the issue of bonds by the city of Vas
couver to the amount of $100,000, being 40 year 3% per ¢€%”
sccurities, for the extension of the waterworks, have beett
awarded to the Bank of British North America, whose tende
was higher than that of the Central Canada Loan Compan¥:
The bank offered 96.50 and the loan company 95.1I.

—Word comes from Montreal that Mr. Charles R. Hosme®
manager of Canadian Pacific Telegraphs, has been appointed
director of the Merchants Bank of Canada, to replace Mr-
Dvnn, of Quebec.

—A branch of the Quebec Bank has been opened at th
village of St. George, Beauce county, Que., under the manag®
ment of Mr. L. deG. Garand. '

ha$

—We learn that a branch of the Bank of Hamilton e

been within a few days past opened at Vancouver, under
charge of Mr. W. Farrell of that city.

—The statement of Canadian S;;k_sAfor January will be

found on pages 1132 and 1133 of to-day’s issue.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing hous®® wlfr;
the week ended with Thursday, Feb. 23rd, 1899, compa!
those of the previous week
Feb. 16th, 189

CLEBARINGS, Feb. 23rd, 1899.
Montreal.ueeeeeenereennnn.. ... 817,727,311 $12,384.95
TOTODLO «vvvvevennneeennnnnn,s . 9,652,944 9,599,460
Winnipeg «e.ces ceeeneene.... 1,465,819 1,870,
HalifaX ..eoeveeeeenneennann.. 1,017,758 1,151,
Hamilton ...eeeeeeveveeene.. 675,909 685,819
St. JORN evvrnnerineanannnnns 577,171 555138

—_— ___'___/
$ol1t6912 42564769

Aggregate balances, this week, $4,479,113 : last week $8,459:%
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Meetings.
CANADA PERMANENT LOAN AND

SAVINGS COMPANY.

. The forty-fourth annual general meet-
Mg of the shareholders of the company
Was held on Monday. the 2oth inst., in the
SOmpany’s office building, Toronto street,
Eoron.tO. the president. J. Herbert Mason.
$q., in the chair.
h he secretary, Mr. George H. Smith,
aving been appointed secretary to the
;“eetlng‘ read the report of the directors
Or the year 1808, as follows:
REPORT.

LT]’IE directors of the Canada Permanent
-~0an and Savings Company have pleasure
!N Dresenting to the shareholders the finan-
il statement and auditors’ report for the
Past year, the forty-fourth year of the
fOmpany’s history.
b t is with much satisfaction that the
Oard is able to record that the revival of
COMmercial. industrial and agricultural
TOsperity referred to last year still con-
a‘"“es. and that its effect upon the value
" salability of landed property is no
Nger a matter of conjecture. It has
ﬁee" demonstrated by the fact that proper-
¢S practically unsalable for several years
?st have been disnosed of. not at high
CO'ceS or even at the full amount of the
Mpany’s claim. but in many cases at
,e(‘;r_e than the sums at which they were
hotted and taken in stock in the books of
inte tompanv, and have now become safe
erest-vielding investments. The amount
hasr%al estate foreclosed and held for sale
Oth ¢en reduced from $121.078 to $80.678.
Pager nroperties held for sale under mort-
upes have likewise been materially re-
*d by sales during the vear.
anre revenue of the company for the
ing ?mOunted to $620.315. After deduct-
exD:] known as well as estimated losses.
al] Nses of management, commissions and
lhermher charges on business. and paying
er efrom two half-yearly gllv1dends of 3
ire. cent. each on the capital stock. the
rps:tors were able to add $50.000 to the
of D"V€ fund, leaving $37.567 at the credit
con Tofit and loss. which was added to the
tingent fund. The reserve fund now
funa s to $1.200.000 and the contingent
4 to $160.058.
ny ¢ cash receints from borrowers were
s

"sst, and generallv the accounts of mort-
OTs are in grod conditinn. The rates
len Mterest obtainable on safe mortgage
dires, Continue low. Tn conseauence the
OTs considered it preferab'e to pay

bosiil Considerable sum borrowed on de-
inye f“d on debenture, rather than con-
est wh‘o hOl_d the money at rates of inter-
of prore did not offer a sufficient margin
81 0 2ft. Debentures to the amount of
$605 883 matured durine 188. Of these

28 .
Neweqd ?& were paid off. $173.607 were re-

3 pew 2 lower rate of interest. and $245.-
ling dwb money were received. The ster-
Ney, . COCNtures renewed. as well as the

of 'hregney received. were all at the rate
_ For g and one-half per cent. per annum.
in Vie“}or?e time it has been evident that
[ntereSt VO the changed cor.ldm.rms in the
™M rea] alue of monev seeking investment
for Iandestate loans, it would be difficult
the gj,:qTOTtRAZe companies to maintain
10 pay GeNds thev have been accnstomed
Turreq tto their sharehalders. and it oc-
n xDer? € directars that a qreat saving
adSes might be effected and some
Danjeg cva“tak’es secured. if several com-
. akementou]d be combined under one man-
Some othe, 2" aPProaching ‘the boards of
they sha r companies it was found that
°.°ﬂsider;$.d the views of this hoard. After
er 'on and  consultation, resolu-
PMoan, ¢ 1assed by the directors of this
Teeholy 1€ Western Canada and the
e 1.-0an and Savinos Companies.
Comy, ny OMdon and Ontarin Investment
s(’“daﬁd"' ADPraving of 3 cchem~ of con-
M based on the value of the assets

allv large, for both princinal and in- :

of the respective companies, to be ascer-
tained by experienced and competent ap-
praisers, one being appointed by each
company. Before this proposed arrange-
ment can be effected it must be submitted
to and approved by the shareholders of
each company, at meetings to be called for
the purpose, of which due notice must be
given in accordance with the statute.
All which is respectfully submitted.
J. HERBERT MASON,
President.
FINANCIAL STATEMENT.
PROFIT AND LOSS,
Interest on deposits, deben-
tures and debenture stock.$ 265,343 90
Dividends on cap-

ital stock....... $156,000 00
Municipal tax on
dividends 2,630 94
—3% 158,630 04

Cost of management, salaries,
directors’ allowances, and
inspection, including

branch offices ........... 73.210 07
Charges on money borrowed
and lent ................. 15.563 51
Reserve fund, addition
thereto ...........coen... 50,000 00
Contingent fund. December
3tst, 188 ...l 160,058 61
$ 722807 03
Contingent fund, January
Ist, 188 ............ ..., $ 102491 21
Interest on mortgages, de-
bentures, rentals, etc..... 617,603 41
Exchange .................. 2,712 41
$ 722807 03

ABSTRACT OF ASSETS AND LLIABILITIES.
Liabilities to the Public:
Deposits and
interest .....$ 749,774 37
D ebentures—
sterling—
and interest
(£1,013,419). 4,931,970 72
D ebentures—
currency—

and interest 216,425 00
Debenture stock

and interest

(£204,000 ster-

ling) ....... 992,799 93
Sundry acc’ts.. 8,439 o8

—$ 6,899,409 10
Liabilities to Shareholders:
Capital stock
paid up...... $ 2.000,000 00
Capital
($3,000,000) 20
per cent. paid 600,000 00
—————$% 2,600,000 00
Reserve fund...$ 1,150,000 00

Added this year 50,000 00
$ 1,200,000 00
Contingent fund 160,058 61
Dividends ,un-
claimed ..... $ 1,041 90
77th dividend.. 78,000 00
———$  79.041 90
$10,038.500 61
Assets—

Mortgages on
real estate...$10,267,347 20
Mortgages on
other securi-
ties .......... 42,156 47
10,309,503 67

Municipal debentures ...... 146,052 48
Real estate foreclosed...... 80,678 96
Company’s office buildings
(Toronto and Winnipeg). 209,109 33
Cash on hand...$ 033 oo
Cash in banks.... 192,232 15
193.165 15

$10.938.500 61
Geo. H. Sumrith.
Secretary.
We, the undersigned, beg to report that
we have made the usual thorough exam-
iration of the books of the Canada Per-
mavent Loan and Savings Company for

the year ending 31st December, 1898, and
hereby certify that the above statements
are strictly correct and in accordance
therewith.
J. E. BERKELEY Swmiti,
HeNRY BARBER, F.C.A,
Auditors.

Toronto, February 7th, 1899,

In moving the adoption of the directors’
report, the president said: ]

Gentlemen.—] am sure you will join
heartily in the feeling of satisfaction ex-
pressed by the directors in their report at
the fact that the wave of prosperity re-
ferred to last year continues to flow, and
that it is producing the effect anticipated
on the business of the company.

- The revenue of the company for the past

year amounted to $620,315, about 5.60 per
cent. on the capital employed, and $28,000
more than in the previous year. This sum
enabled us, after providing for all ex-
penses, charges on business, interest on
deposits and debentures, and for all ascer-
tained as well as anticipated losses, to pay
two half-yearly dividends of three per
cent. each on the paid-up capital, to add
$50,000 to the reserve fund. and to place
$57.567 to the contingent fund.

The properties which came on our hands
as the result of the depression are being
gradually disposed of at satisfactory prices.
and nearly all of those that remain on hand
are producing satisfactory rentals. and are
written down to sums that they may rea-
sonably be expected to realize in the near
future.

Such results, after so many years of de-
pression and diminishing profits, must be
considered most encouraging.

The report refers to a subject of great
importance, which I am sure all the
shareholders must feel a deep interest in.
I refer to the proposed consolidation of
this with three other loan companies. It
may be the opinion of some that this
company, the largest Canadian Land
Mortgage Company, is large enough to be
operated under one management. But is
it not a fact that the largest financial in-
stitutions are at least equally well man-
aged and as successful as smaller ones ?
Who will say that the larger banks in
Canada and in England are not among the
best managed institutions in the world ?
My own opinion is that with an effective
organization, and a judicious division of
labor, the business of the four companies
can be consolidated and conducted as
efficiently and much more economically
than by four separate boards of directors,
four managers. and four staffs. and that,
therefore, if the proposed arrangement,
based on the ascertained value of the assets
by competent appraisers representing each
of the parties thereto, can be fairly effect
cd, it will be in the interests of the share-
holders of this company to carry it out.
Before this can be done, however, a special
meeting of the shareholders must be held.
and their authority obtained.

It is also my opinion that the company
should have enlarged powers of borrow-
ing and investing. Experience has shown
that restrictive legislation does not insure
good management. or immunity from dis-
astrous losses. Real estate does not now
afford that unlimited field for investment
at remunerative rates it formerly did, and
it is desirable and necessary that compan-
ies should have power to purchase and to
lend on good easily convertible securities.
which heretofore they have been excluded
from.

Before concluding I wish to say a few
words respecting the company’s head
office property. We own a valuable
building and site in the heart of the city
of Toronto, having a frontage of 104 feet
by a depth of 100 feet. The building is five
stories in height. The two upper stories
were for about forty years occupied by the
Order of Freemasons. as tenants. On
their leaving last vear, it became necessary
to remodel the building, with the result
that we have added twenty-five commodi-
ous, well-lighted and heated offices and
suites, supplied with all modern conven-
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iences and appliances, and approached by
an_electric elevator. Although scarcely
finished, several of these offices have been
let, and it is expected that the improve-
ments will yield a sufficient rental return
to justify the expenditure.

The president’s motion was seconded by
the vice-president, Mr. W. G. Gooder-
ham, after which the president said that
before putting the motion to the meeting
it was open for any shareholder present
to make any remarks, or to ask for further
explanations on any point which might
not be clear to them, and that he would be
pleased to answer their questions so far
as he was able to do so.

The report of the directors was unanim-
ously adopted, as also were votes of
thanks to the president, directors, officers,
and agents of the company.

The retiring directors, Messrs. J. Her-
bert Mason, S. Nordheimer, Ralph K.
Burgess and W. E. Wellington, were
unanimously re-elected.

At a subsequent meeting of the board.
Messrs. J. Herbert Mason and W. G.
Gooderham were respectively re-elected
to the .offices of president and vice-
president.

WESTERN CANADA LOAN AND
SAVINGS COMPANY.

The annual general meeting of this com-
pany was held at its offices. No. 76 Church
street, Toronto, on Monday, February
20, 1899, at 11 o'clock a.m. A number of
shareholders were present. The Hon. G.
W. Allan occupied the chair, and the man-
aging director, Mr. Waker S. Lee, acted
as secretary to the meeting. The fol-
lowing financial statements were read, and
with the directors’ report, were unan-
imously adopted.

REPORT.

The directors have pleasure in laying
before the shareholders their thirty-sixth
annual report, for the year ending Dec.
31, 1808.

After deducting cost of management, in-
terest on debentures and deposits and all
other charges, there remains a net profit
of $97,004.71, out of which sum two half-
yearly dividends, at the rate of 6 per cent.
per annum, and the taxes thereon, have
been paid, and the balance, $6,464.71, has
been carried to the contingent fund.

The interest falling due on mortgage
lcans has been most satisfactorily met,
and the actual interest received during the
past year amounts altogether to the large
sum of $378.933.

The total amount of money placed
with the company for investment amounts
to $4,438,112, as against $4,433,.928 last
year. -

While the sterling debentures have been
decreased by $184.245, the currency de-
bentures have been increased by $177,118,
and the deposits show an increase over last
year of $r1r1,311.

In accordance, with the arrangement re-
ported by the directors, and approved by
the shareholders .at the last annual meet-
ing, a representative of the firm of Messrs.
Lindsay, Jamieson & Haldane, chartered
accountants, of Edinburgh, visited Tor-
onto and Winnipeg and made an examin-
tion of the company’s affairs, mainly with
the view of reporting as to the sufficiency
of the security afforded by the company
to the debenture-holders and depositors.

A copy of their report—in every way a
most satisfactory one, and which states
that, in their opinion, “ The assets afford
good and sufficient security to the deben-
ture-holders and depositors for the
amount of their advances, without taking
into account the uncalled capital ”—was
sent to each of the shareholdersmimmedi-
ately after the annual meeting.

The balance sheet and profit and loss
account, together with the auditors’ report,
are submitted herewith,
’ G. W. AvrLan,

President.

' T
FINANCIAL STATEMENT FOR THE YEAR

EnpinG 31sTt DEc, 1898.
LIABILITIES AND ASSETS.
Liabilities.

To the Shareholders—
Capital stock ....... e $1,500,000 00

Reserve fund ................ 770,000 00
Contingent account;

Dec. 31st, 1897...$17,625 10
Contingent account,

added, 1808 ...... 6,464 71

$24,089 31
Contingent account,

written off, 1898.. 17,500 00
Contingent account, balance,

Dec. 3ist, 1898............ 6,589 81
Dividend, payable 3rd Janu-

ary, 1899 . ...ttt 45,000 00

To the Public—

Currency debentures and in-

terest ...v.iiiiiiiiiiiennn 882,855 31
Sterling debentures and inter-

ESE e 2,761,448 21
Deposits .....ovviiiiiiinnn. 793.808 96
Sundry accounts, including

coupons outstanding ...... 715 28

$6,760,417 57
Assets.
Mortgage loans ............ $6,179,323 12
Cffice premises and furniture

Toronto and Winnipeg..... 120897 53
Municipal debentures, city of

Toronto ...oeveveveivennn. 209.011 16
Municipal debentures, city of

Ottawa .« evveveeenienennans 32.876 59
Cashin banks ............... 208.377 94
Cashonhand ............... 931 23

$6.760.417 57

PROFIT AND LOSS ACCOUNT.
Cost of management, viz.: Sal-

aries, rent, inspection and val-
uation, office expenses,branch

office, agents’ commissions,

auditors’  fees, including

special audit, legislation, etc..$ 49,188 22
Directors’ compensation ...... 3.820 00
Interest on deposits .......... 24,970 19
Interest on debentures ....... 138.970 32
Net profit for year, applied as

follows:
Dividends and tax thereon.... 9I1.530 00
Carried to contingent account. 6.464 71

$314.943 44
Interest on mortgages and de-
bentures, rents, etc......... $314,943 44

$314.943 #4
WALTER S. LEE,
Managing Director.
Toronto, gth February, 1899.

.To the Shareholders of the Western Can-

ada Loan & Savings Company:

We beg to report that we have com-
pleted the annual audit of the books of
the Western Canada Loan & Savings Com-
pany, and a detailed inspection of the se-
curities (with the exception of the busi-
ness of the Manitoba branch, which has
been audited and inspected by th: 'ocal
auditor), and certify that the above state-
ments of assets and liabilities. and profit
and loss, are correct, and show the true
position of the company’s affairs. The
bank balances and cash are certified cor-

rect.
W. R. HaRrris,
A. E. OsLER,
Auditors.

The president then said: In submit-
ting to you their thirty-sixth annual re-
port and balance sheet, which has just
been read, the directors feel that they are
justified in congratulating the sharehold-
ers on the thoroughly sound financial posi-
tion which this company occupies at the
close of its thirty-sixth year of business.
During that period, like all other mone-
tary institutions of the country, it has had

to contend with recurring periods of finaf"
cial depression and great depreciation "
the value of real estate. Like all sirr]llar
institutions, it has had, from time to timé
to write off many losses; but the conditio?
of its business has been such that for som®
33 years it was able to maintain the sam¢
rate of dividend, of 10 per cent. In 1897
in consequence of the continued shrinkag®
in the value of real estate, affecting many
of the properties which the company ha
been compelled to take under their oW
management, and the continuous fall in th¢
rate of interest obtainable on mortgag"i
loans, and carrying out the principle ©
only declaring a dividend upon the 3CtuaG
carnings or what might be described 2°
the cash income of the company, the d!
rectors considered it wise to reduce t;e
dividend to 6 per cent., at which rate '
has continued to be paid to the prese?
time. o he
In regard to the present position of th"
company it is with great pleasure that tai
directors can assure the shareholders th g
both in Ontario and Manitoba the CO’P’:C
pany's mortgage investments are of t .
most satisfactory character, due in .1335;
measure to the carefulness and good )¢ gf
ment of our inspectors and ageﬂfsvl .
whose services I cannot speak too high yc'
while at the same time I may claim for 1%
directors the credit of a most pamst?‘o
ing and careful supervision. In connect! s
with our mortgage loans I would call ?n‘
tention also to the large payments of ‘l-
terest during the past year, amounting 3
together to $378.933. There can “be er
better proof of the advent of *be s
times ' than the promptness of borrOW‘:1
in meeting their payments of interest; 3i
a further proof of growing prosperity o
the community is the increasingly largd
amounts of the deposits in our banks 2%’
loan companies, the amount placed by -
positors with this company showing an !
crease of $11.311 over last year. : he
As will be seen by the figures given int d
report, our sterling debentures decfeasef
during the past year. A large number -
new bonds were issued and taken of
bearing interest at the rate of 3 pc-
cent., but owing doubtless to the l‘educh
tion in the rate of interest, a m“.n,
smaller number were renewed, many ln
vestors hitherto receiving 4 per cents
being unwilling to renew their investmé o
at 3% per cent. The difference, howeV
has been more than made up, not Oﬂlythc
the increase in our deposits, but by .o
large increase in the issue of our curref<
debentures, amounting, as stated 10 find
report, to $177,118. Tt is gratifying to .
the confidence thus shown by our oafe
people in the company as offering 3 g
and satisfactory investment for their S
ings. . de-
Another important point to which I oof
sire to allude, and which is also 2 Pff s
of returning prosperity, is the sale oany
number of properties which the Fompa“d
have had to take over at various times %4,
which have been disposed of during
past year on very favorable terms. om*
Taking, then, the affairs of the Car
pany as they stand to-day. the directos %,
satisfied that they may be submlttcmuv
the closest scrutiny and will not Oﬂlyd pre
bear out the language of the chartereq %
countants quoted in the report. that ..o
assets afford good and sufficient sec¥ e
alike to the bondholders and the d¢Pyo
itors,” but that the interests of 2 any
have invested their money in the comP® 4
as shareholders have been faithfully Serccts
and that their position is in all resp
thoroughly secure and satisfactory- ially
I have been led to refer more especc':a,,.
to the present status of the Western t0
ada because, as is doubtless well kﬂowcer‘
all here. it is in contemplation—an et
tain preliminary steps have already fipn
taken—to bring about an amalga™? or-
of four loan companies—the Canadd hold
manent, the Western Canada, the Fr¢ view
and the London & Ontario. and 17 t be
of such an amalgamation it cannot ‘t’,‘; 28"
satisfactory to our shareholders to
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Sured of the sound condition of its affairs,
Under which the Western Canada may en-
ter the amalgamated body. )
. The objects of the proposed amalgama-
tion are, as have been stated, to combine
¢ amalgamating companies into one
Strong financial corporation, which shall
fommand the confidence of investors, both
n thig country and Great Britain, while
Saving a large sum in the expenses of
Management. Of course. 1 need scarcely
fay that a great deal has to be done be-
Ore what is at present scarcely more than
4 provisional agreement can be carried
Into effect, but 1 may add that the whoic
Matter will at the proper time bz submut-
ted to the shareholders of the several
fOmpanies, our own among the number,
Of their consideration and approval. )
cannot conclude without expressing
What is no mere formal acknowledgrpent.
€ strong sense the directors entertain of
the ability and sound judgment which the
dnaging director, Mr. Walter S. Lee,
3s displayed during his long connection
With the company, over a period of not
S than thirty-five years. I desire also
10 allyde to the excellent management by
My, Fisher of the business of the company
M Manitoba, and it is with very great
Pleagyre also that I can say of every mem-
be!' of our office staff, both here and at
W’p“ipeg, that they have discharged their
dutie most thoroughly and efficiently.

bajj rutineers having been appointed, a
t;’-HOt was taken, and the retiring direc-
Ts

Gy Messrs. George Gooderham, Alfred
t°0derham_ George W. Lewis, and Wal-
uer S, ee, were re-elected. These gen-
Men, with George F. Galt, Thomas H.
{;-ee and the Hon. G. W. Allan form the
Oarq,

d-‘A‘t a subsequent meeting held by the
'ectors, Hon. G. W. Allan and Mr.
dem'ge Gooderham were re-elected presi-
at ang vice-president respectively.

LANDED BANKING AND LOAN
COMPANY.
thThe twenty-second annual meeting of
&e shareholders of the Landed Banking
%an Company was held in the com-
Rany’s office, Hamilton, on Wednesday,
shebrllary 15th, at noon, the following
ireholders being present:
H o381s. John Waldie, M. Leggat, Geo.
- Bull, Thos. Bain, M.P.; Alex. Main,
G-e“"Y McLaren, W. F. Burton, Wm.
t_lbs()n‘ M.P., Wm. Marshall, Ed. Mar-
By J: D. Wilson, W. F. Findlay, Samuel
W'"ker, John Proctor, W. W. Osborne,
B ~r- Ballard, Rev. Geo. Forneret, E.
Ke. Reilly, M.D., F. B. Ross, R. AE.
ennedy.

Rat . Motion, the president, Matthew Leg-
C. i:2¢ted as chairman, and the treasurer,
‘Th. Cartwright, as secretary. .
the ¢ Secretary read the notice convening
ing ‘Eeetmg, also the minutes of the meet-
c°“ﬁr§13d_t~he previous year, which were

s € annual report of the board of direc-
they, ©' Which the following is a copy, was
ng Dresented:

NERAL Barance SuEET, 31sT DEC., 1808
Assets. :

ess DES L $1,051,796 34
el 2,724 14

C ——————$1,049,072 20
aas':,d on  hand 66,061 ¢
66,961 97

at bankers............
$2,016,034 17
Liabilities.
blic:

C“r,ngs deposits.. . $436.481 38

Steﬂiny debentures 458,606 23
Intero 8 debentures 221 785 20
b Ytest accrued,
Sung. 0t due, .. 8,097 67
cgu:.f; npaid ac
e 488 24

$1,125.548 72

To the Shareholders:
Permanent stock..$700,000 00
Reserve fund...... 160,000 00
Dividend No. 43,

payable January

2nd, 1809........ 20,813 60
Balance carried
forward ........ 9,671 85

890,485 45

$2,016,034 17
ProFIT AND Loss AccounT For 1808,
To dividend No. 42,

To dividend No. 43,
payable 2nd Jan-
vary, 1809........ 20,886 40

— % 41,574 20
To income tax

............... 400 00
$ 41974 20
To interest on de-
posits ........... $12,297 22
To interest on de-
bentures ......... 29,522 68
$ 41,810 g0
To expenses of man-
agement, includ-
ing salaries, of-
fice expenses, di-
rectors’ and audi-
tors’ fees......... $ 8,514 64
To land inspection,
including inspec-
tors’ salaries...... 3,706 28
To rent and taxes. 1,207 20
To valuators’ com-
missions ......... g52 20
To debenture ex-
penses ........... 317 6o
$ 14,787 92
To balance carried
forward ................ ... 9,671 85

$ 108,253 8

By balance brought forward.$ 6,064 77
By interest earned........... 101,716 Qo
By sundries ............ " 472 20

$ 108,253 &

C. W. CARTWRIGHT,
Treasurer.
We. the undersigned. have audited the
books of the Landed Banking and Loan
Company for the year ending 3rst Decem-
ber, 1808, and certify that the foregoing
statements are in conformity therewith,
We have also examined the securities held
by the company, and found them correctly
set forth in the Securities Book. The ex.
penditures have been duly vouched for.
W. F. FINDLAY, F.C.A.,
WM, MARSHALL,

. Auditors.
Hamilton, 1st February, 1899

The adoption of the report was moved
by Matthew ILeggat. seconded by John
Waldie, and was carried unanimously,

On motion, the following were re-
elected directors for the ensuing year:
Samuel Barker, Thomas Bain, M.P.; R.
A. E. Kennedy, M. Leggat, Henry Mec-
Laren and John Waldie.

W. F. Findlay, F.C.A., and William
Marshall were re-appointed auditors for
the ensuing year.

The usual vote of thanks to the auditors,
directors, treasurer and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the direc-
tors, Matthew Leggat was re-elected pres-
ident and John Waldie vice-president.

REPORT.

The directors have pleasure in submit-
ting to the shareholders the twenty-second
annual report of the company’s affairs.
together with the profit and loss account
and balance sheet for the year ending 31st
December, 1808, duly certified by the
auditors appointed by the sharehoiders:
The net profits for the year,

after deducting all charges, .

amount to .................. $45,58! 28

1 Added to which is the balance

carried forward from last year 6,064 77

$51,646 o3

Which amount has been appropriated as
follows, viz.:
T wo half-yearly dividends at

the rate of 6 per cent. per an-

num, amounting with the in-

come tax to ................ $41.974 20
Carried forward to next year.. 9.671 83

$51,646 o5

The securities of the company have been
‘minutely examined by a committee of your
directors, and all known losses provided
for, besides making a liberal reduction of
any security where there was a doubt of
payment on the part of the borrower.

Mortgage instalments the past year have
been satisfactorily met. abundant harvest,
with fair prices to the farmer, has had a
good effect in not only causing punctual
payment of interest, but in many cases a
reduction of the principal sum borrowed.

The reserve fund as at 3ist December,
1808, amounts to $160,000.

Debentures for a large amount matured
during the year and were mostly renewed
and at lower rates of interest. The amount
borrowed on currency debentures is larger
than the previous year, indicating that the
Canadian investor has full confidence in
the company and the security it offers.

It will be observed that the stock of the
company is now permanent, and all fully
paid up.

In June last Mr. J. J. Mason, who for so
many years acted as a director of the com-
pany, enteredinto other engagements which
he considered might interfere with his
duties as a director, and resigned his posi-
tion, which the board accepted with regret.

The officers of the company have per-
formed their several duties to the satis-
faction of the directors.

All of which is respectfully submitted.

MATTHEW LEGGAT, President.

AGRICULTURAL SAVINGS AND
ILOAN COMPANY.

The annual general meeting of this com-
nany was held in its offices, London,
Ont.,, on Thursday, the 16th February,
when the following report was presented:

REPORT.

The directors have much pleasure in
presenting to the shareholders the twenty-
seventh annual report of the business of
the company.

The profits of the year (including $3.-
730.89 brought forward from last year),
amount to $51.703.35: and, after provid-
ing for interest on borrowed capital, for
cost of management, losses and antici-
pated deficiencies, and applying $2,000 in
reduction of amount charged against the
company’s building, two ha'f-yearly divi-
dends of three per cent. each, amounting
with the shareholders’ income tax thereon
to $38.612.0, have been paid, leaving a net
surplus of $13.090.45. of which $10.000
have been placed to reserve fund. and $3.-
090.45 carried forward at the credit of
profit and loss account to next year,

The directors considered it advisable to
write $2,000 off the amount charged against
the company’s building, which now,
therefore, remains at $26.000. - The rentals
received from the offices and stores, which
are now all rented. return a handsome
rate of interest on the investment without
charging the company with rent for the
offices occupied by them.

During the past year the competition
for loans. has been very keen and, of
course, the rate of interest obtained from
borrowers has been lower.

The re-payments on mortgages during
the year have been very satisfactory.

The books, vouchers and securities of
the company have received the usual care-
ful audit bv the companv’s auditors. as set
forth in their certificates appended hereto,
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All of which is respectfully submitted. | Thomas McCormick, Thomas Beattie. ' Commissions ................. 920 08
REecGan, M.P.,, and T. H. Smallman. . Cost of management, including
President. Messrs. F. G. Jewell, F.C.A., and| directors' fees, auditors’ sal-

London, January 3ist, 189g. Andrew Dale were re-appointed auditors. | aries and inspector’s salary.. 10,531 2!

FINANCIAL STATEMENT FOR THE YEAR
EnpinG 31sT Dec., 1808.

Dr. .
To dividends and income tax

thereon cieeeeeieieen...$ 38,612 9O
Interest c¢n savings bank de-

POSItS . oeniiiiiiiiiiia.,, 18,656 57
Interest on debentures......... 29,988 31
General expense account, in-

cluding directors’ fees, solic-

itor’s fees, auditors’ salaries,

etc., and municipal taxes.... 6,704 81
Repairs to company’s building 642 44
Commission on loans ......... 2,605 96
Land inspection .............. 1,657 00
Expenses and commission on

debentures ................. 238 22
Losses on real estate ......... 1,024 54
Written off Agricultural Sav-

ings and Loan Company’s

building ..................... 2,000 00
Transferred to reserve fund.... 10,000 00
Balance carried forward...... 3,000 45

$115,311 20

Cr.
By balance brought forward..$ 3.730 89
Interest earned, etc........... 109,710 10
Rents from company’s building 1,870 21

$115,311 20

Assets.
Cash  value of
mortgages on
real estjte, etc.$2.044,002 77
l.ess retained to
pay prior mort-
gages ......... 30,784 66
$2,013,218 11
2.128 32
Agricultural Savings and Loan

Company’s building ....... 26,000 00
Rents accrued ............... 1,135 23
Office furniture ............. 500 00
Cashonhand................ 4.233 30
Cash in banks............... 79,192 23

$2,126,407 21

Liabilties.
To the Public:

Savings bank ............... $ 577,328 12
Currency debentures ........ 518,040 00
Sterling debentures ......... 200,112 29
Interestaccrued on debentures 8,105 10
Sundry liabilities ............ 625 25

$1,304,210 76
To Shareholders:
Capital stock ............... $ 630,200 00
Reserve fund ................ 170,000 00
Dividend No. 53, payable Jan.

3rd, 1899 .................. 18,906 00
Balance of profit and loss ac-
COUNE wvvevinreennnennnn.. 3,000 45

$2,126,407 21

C. P. BUTLER,
Manager.
We hereby certify that we have audited
the accounts of the Agricultural Savings
and Loan Company, of London, Ont., for
the year ending December 31st, 1898, and
find the same correct and in accordance
with the above statements and the com-
pany's books. We have examined the
cash and bank accounts and vouchers
monthly, and have carefully checked every
entry in the company’s ledgers, and we
have examined the company’s securities
and find them in order.
Geo. F. JEWELL, F.C.A,,
ANDREW DALE,
Agditors.

London, Ont., January 3oth, 1899.

The report was adopted.

The following gentlemen were elected
directors of the company for the ensuing
year: Messrs. D. Regan, W. J. Reid,

At a meeting subsequently held by the
directors, Mr. Daniel Regan was re-elect-
ed president, and Mr. W. J. Reid vice-
president.

GUELPH AND ONTARIO INVEST-
MENT ‘AND SAVINGS
SOCIETY.

The twenty-third annual meeting of the
shareholders of this society was held at
the society’s office, corner Market Square
and Wyndham street, Guelph, on Wed-
nesday, February 1sth, 1899, the presi-
dent, A. B. Petrie, Esq.. in the chair.

Among the shareholders present were:
Messrs. John M. Bond, A. J. Brewster,
James Cormack. T. J. Day. George D.
Forbes, James Forrest, H. Howitt, M.D.,
William  Hunter, James Innes, J. W.
Kilgour, R. Melvin, J. E. McElderry,
John McKinnon, Robert McMillan, Jas.
P. Phin, John Phin, George Shortreed,
Joseph Smith.

The secretary, Mr. J. E. McElderry,
read the annual report and financial state-
ment:

REPORT.

The directors of the Guelph and On-
tario Investment and Savings Society pre-
sent to the shareholders their report for
the year ended December 31st, 1898,

After paying all costs of management,
municipal tax on dividends, interest on
deposits and debentures, etc., etc., the
net profits—including $25.343.06, less
$06,058.87, deducted therefrom to cover
losses on property, making the balance
carried forward from last year $18,384.19
—amount to $57,356.87. This sum has
been appropriated as follows:

Dividend No. 44, paid 2nd July,

1808, 8 per cent. per annum..$16,960 00
Divdend No. 45, paid 3rd Janu-

ary, 1899, 8 per cent. per an-

(10 ¢ 16,960 00
Carried to reserve fund ........ 4,874 20
Carried to contingent fund .... 18,562 67

The reserve fund amounts to $160,000,
the contingent fund, $18,562.67, and the
total assets of the society are $1,707,-
143.00.

During the year applications for loans,
amounting to $720,143.45, were received,
and from these investments to the amount
of $373,056.77, were selected and granted,
and $347,086.68 declined.

The value of real estate held by the
society is $29,605.26. This sum includes
all properties remaining unsold which
have come into possession of the society
by foreclosure, failure to obtain purchasers
under power of sale, or otherwise. In
view of the large reduction of property
on hand, the directors have felt warranted
in adding from the year’s earnings
$4,874.20 to the reserve, making that fund
$160,000. This leaves a contingent fund
of $18,562.67, which will more than cover
any possible loss that can be made in
cornection with the disposal of these
preoperties.

During the year the interest on our in-
vestments has been promptly paid, and
arrears on mortgages are much less than
for a number of years.

The officers of the society continue to
discharge their duties to the satisfaction
of the board.

As usual, the books and accounts have
been carefully examined every month,
and the auditors’ report is presented here-
with. :

All of which is respectiully submitted.

A. B. PETRIE, President.
FINANCIAL STATEMENT.
PROFIT AND LOSS ACCOUNT.

Dy,
Dividend No. 44 .............. $ 16,960 00
Dividend No. 45 ............. 16,960 00
Interest on deposits .......... 15,402 75
Interest on debentures ....... 22,182 88

Municipal and income taxes.. 737

Carried to reserve fund ..... 4,874 20
Carried to contingent fund ... 18,562 67
—__/
$107,131 48
Cr.
Balance brought for-

ward ............ $25,343 06
Less amount written

off .............. 6,058 87

$ 18,384 19
Earnings on loans ........... 84,363 36
Interest on bank deposits .... 4,383 93
R
$107,131 8
ASSETS AND LIABILITIES.

The assets are as follows:

Cash value of mortgages and

other securities ........... $1,576,989 1!
Cash in Dominion Bank .... 130,153 98

______/
‘ $1,707.143 99

The liabilities are as follows: .
Savings Bank deposits ...... $ 507,767 25
Interest on Savings Bank de-

POSItS vuvvrrineiiiin.nn. 7,484 98
Debentures .................. 562,152 12
Interest on debentures ..... 10,216

$1,087,620 42

Surplus assets ........... $ 619,522 67

The surplus assets are composed of:

Fixed and permanent stock

subscribed,  $720,000, on

which has bete)n paid J$ 424,000 00

Dividend payable 3rd Janu-

ary, 1899 .......oieiiii... 16,960 0©

Reserve fund .............. 160,000 go

Contingent fund ........... 18,562 67
——/
$ 619,522 67

J. E. MCELDERRY,

Secretary-

AUDITORS’ REPORT. d
We have audited the books a7¢
vouchers of the Guelph and Ontario I‘l'
vestment and Savings Society moﬂth’:
during 1898, and have found them 00‘;‘
rect. We have also examined the mor”
gages, and calculated the value and ea{hne
ings of each one separately, checked K
savings bank balances, proved the bad
balances, and certify that the foregol®
balance sheet is a correct statement .
the society’s affairs to 3ist December
1808.
A. J. BREWSTER,
J. W. KILGOUR,

Auditors-
Guelph, January 27th, 1899. ion
The president, in moving the adopt%”
of the report and financial statement, &
dressed the shareholders, as follows: s
Gentlemen,—Your board of direct®

feel very much pleasure in being able
submit to you so satisfactory a rep'(t)h'
of the past year's business. . NOtW!.
standing the low rates of interest Ob“’"en
able on mortgage security, we have b?vi'

able to maintain the same rate of di
dend as in past years, and to increaseé O
reserve fund to a sum equal to 3
thirty-eight per cent. of the capital.
years ago, the board decided that fol-
surplus earnings for that and the two oft”
lowing years should be placed toO :m,
tingent fund to meet losses, and, cve

two yvears, we should add to the res¢
fund; this has been done, all losses

efl
been met, a large reduction has be

. hand
. made in the amount of property 0‘;'1 whig

and we have still a contingent fun
is more than sufficient to meet any b ce
bable future losses in disposing
properties. . fi
During the year the applications
loans received amounted to very Gwinf
; more than in any former year, Shomgn'
| great diligence on the part of the class
agement, and in the selection of ﬁ"?t'-sed,
investments great care was exerc
One of the best features of the €
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i'-s:g:t nearly twenty-five per cent. of the
does are new assets, This, of course,
loans. not mean that they are all new
whicy they consist partly of renewals,
1Ith were carefully selected.
3013’ addition, to the property actually
‘er many loans considered too close
‘henet but on a safe basis by getting pay-
thy, S on principal by the borrowers, and
3 Increasing the margin of value. By
means any possible loss on such
was avoided. Some new fields for
to 108 Wwere selected, after a visit there-
] PY the president, vice-president, Mr.
.T - Phin, and the manager.
Prine, amount of arrears of interest and
s%icmal standing on the books of the
ety at the end of the year, was, I am
®ased to say, less than any during the
St ten years.
dis € various officers of the society have
Clarged their duties in a thoroughly
Jhtlent and satisfactory manner.
!out will, I doubt not, be a pleasure to
Pl’csi:lo know that our esteemed former
is ent, Mr. Stirton, notwithstanding
boor health, continues to take the
Wciit active interest in the affairs of the
o .Y, 38 in years past, and expressed
fyin € his appreciation of the many grati-
g featpres of the report.
'Ecoe v1ce-presi§lent, Mr. R. Melvin,
h"ded the motion, and said:
neeg Ju8h I do not think that the report
it 1-° any words of mine to recommend
may|. Yor, I may be permitted a few re-
S In connection with it. It is es-

loang
loanjp

Sent:

horlltilal that the profits paid to share-
€rs should not only be earned by

Paig Securities, but should be actually

"'%ivand I can assure you that you have
tua)) €d nothing but what has been ac-
not t}; earned and _pald; our earnings are
Dayinase.d on inactive loans, but on active,

7 1€ Investments, and I believe that in
any Tespect our record is unexcelled by
countothe" financial institution in the
thay Ty. Our loans, as a class, are all
tingecc’“ld be desired. We have a con-

Sent fund which will more than meet
pro, epo;»stble losses in disposing of the

a‘_s"&es on hand., and as this fund
Othe, € same rate of interest as the
Noth; Moneys of the society, we lose

ng on it.

deg) es"e. s at the present time a good
atin aid about loan companies amalga-
08 for the purpose of controlling
minafimg business, or for some other
tay. thgy advantageous purpose. I may
rinat this society has no intention of
o ng Into any such arrangement, and
wijp ; ot believe that these amalgamations

tra,.ynlany way injure us. On the con-
ofteey , 2M inclined to believe that the
T hw°“1d be the opposite.

tive t:"e no doubt whatever that, rela-
wil] cont- € earning power of money, we
ot tinue to do very well indeed, but,
ang ated.tp you away back in 1894,
Qha“gefj Opinion in this respect has not
Mortgac, the lower rates which rule on
sho age Investments cannot fail to
T 'I" effect upon our profits.
by Nnes,—The great care exercised
Selg, .ne directors and manager in the
c’eaﬂy € of first-class loans is. 1 think,
¢videnced by the item of the re-

Dlicy, ion,c shows that of $720,000 of ap-
te $ received, only $373.000 were ac-
thy t should be a satisfaction to the

r
'atte: ogllders to know that the undivided
18 Riven tOf the board and management
gﬁ is 5 o 0 the affairs of the society, and
“Sinesfoc’.d Ruarantee that in future the
Carefy) VM1 be carried on in the same
her Ve ha I consider
m_:{n ) a:,uei ~f}rllade a most satisfactory

tifieq with it ave much reason to be

More’ B°“d-—Perhaps nothing shows
;"Cl ?1:::33’ the good standing of the
fohl'ch we the confidence of the public
Qor Stock enjoy. than the great demand
Thmmand's and the high price which it

e . Whenever it is offered for sale.

Pra .
ctice which we follow of making

a close examination of the securities, at
stated intervals, is a good safeguard. We
try to make everything as solid as pos-
sible. We borrow all our money from
our own people, that is to say, from the
pecple of Guelph and vicinity; we do
not require to go to the Old Country for
it. Our loans are in the best sections of
Ontario—largely in the county of Wel-
lington and neighboring counties. In
this we have the advantage not only of
good loans, but of being able to look
after them without much expense. All
these things contribute much to the suc-
cess of the company. .

Mr. James P. Phin,—I feel very well
satisfied with the progress which the
company has made, and although the low
rates of interest may affect our earnings
to some extent, I see no reason why we
should not continue to occupy the same
relative position in future as in past years.
We have a handsome: reserve fund, and
if we see fit we can well afford to pay
the profits to the shareholders and not
be obliged to add further to that fund. I
am very much pleased with the report,
and believe there is scarcely another com-
pany in Ontario in as good a position as
we are.

The motion of the adoption of the
annual report and financial statement was
catried unanimously.

On motion of Messrs. William Huntet
and George Shortreed, Messrs. T. J. Day
and James Cormack acted as scrutineers,
and the election of directors was pro-
cecded with. The following were declared
duly elected: Messrs. A. B. Petrie,
Robert Melvin, D. Stirton, John Phin,
G. D. Forbes, H. Howitt, M.D.; James
P. Phin, John M. Bond, James Innes,
ex-M.P.

The following resolutions were passed:

Moved by Mr. T. J. Day, seconded by
Mr. James Forrest, that Messrs A. J.
Brewster and J. W. Kilgour be auditors
for the current year. Carried.

Moved by Mr. Joseph Smith, seconded
by Mr. George Shortreed, that a vote
of thanks be tendered the president, vice-
president, directors, manager, and other
officers of the society for their services
during the past year. Carried.

At a subsequent meeting of the board,
Mr. A. B. Petrie was re-elected president,
and Mr. Robert Melvin, vice-president.

BUILDING & LOAN ASSOCIATION.

The twenty-ninth annual general meet-
ing of the Building and Loan Association
was held at its offices, No. 13 Toronto
street, Toronto, at 2.30 p.m., on Tuesday,
the 14th day of February, 1899, the presi-
dent, Larratt W. Smith, Q.C., D.C.L,, in
the chair.

There were present: George Gamble,
Price Jackes. W. Mortimer Clark, Q.C.,
W. S., Charles Niehaus, Tom Webb,
George Martin Rae, Bernard Saunders,
Terence Jones, D. A. Milne, Robert Jenk-
ins, John Harvie, R. L. Benson, C. S.
Gzowski, Alexander Smith, W. B. Ham-
ilton, A. J. Somerville, Robert Thompson,
Geo. W. Jackes. M.D.. John Wightman,
H. W. Eddis. J. F. Smith, Q.C., E. C.
Rutherford. Edward R. Greig, George R.
R. Cockburn, Percival F. Ridout, Ed-
ward J. Hobson and others.

The twenty-ninth annual report was sub-
mitted as follows:

REPORT.

The directors beg to submit to the
shareholders their report for 1898, with the
accompanying certified statements.

Although there has been some improve-
ment in Toronto real estate during the
past year, it has not yet been sufficient to
produce any material results to the asso-
ciation. In some cases, rentals have been
advanced, but sales can only be effected
at low prices. Tt is satisfactory, however,
to feel assured that the tendency is to-
wards a gradual improvement in all de-
scriptions of property.

The repayments of loans, including in-
terest, have realized $161,708."

Sterling debentures have decreased $1,-
700; on the other hand, currency deben-
tures have increased $2,500, in compar-
ison with the previous year. The inter-
i est paid on debentures shows a saving of
h$670.

Deposits have been paid off to the ex-
tent of $41,700, reducing this item, since
the last annual statement, to $89,056.83.

The sales of property during the year
have amounted to $36,285, on which there
has been a loss of $5,123.22, and this has
been written off.

Real estate in Winnipeg is looking up, a
few sales have been made, and there is
now an increased demand at improving
rates. From present appearances, much
unproductive property in that city will be
disposed of during the current year.

The expenditure, on properties in.the
hands of the association, has been so large
as to necessitate a further reduction in the
last half year’s dividend. The directors
have considered it to be the proper course
to meet this out of the earnings of the
year. As the sales of this class of prop-
erty increase, this burden will be gradually
removed.

In view of the general improvement in
the financial condition of the country,
which must necessarily result in an in-
crease in the value of real estate, the
directors do not suggest any change in
the policy of the association.

The debentures falling due in Scotland
were renewed to a gratifying extent, and
new money obtained at lower rates than
formerly, for which the association is
indebted to the energy of their Edinburgh
agents.

The vacancies on the board, caused by
the death of Mr. Joseph Jatkes, and the
retirement of Mr. George R. R. Cockburn
on assuming the presidency of another
loan company, have been filled by the elec-
tion of Mr. George Martin Rae and Mr.
Walter Gillespie, the latter of whom takes
the position of managing-director.

The auditors’ certificate will be found
appended to this report.

All of which is respectfully submitted.

LaArraTT W. SMITH, President.

BALANCE SHEET FOR YEAR ENDING
DECEMBER 31sT, 1898.
Liabilities.
To the Public:
Debentures,sterling.$546,718 69
Debentures, cur'cy 137,695 52

Deposits ...... ... 89,056 83
Unpaid dividends,
etC. ..iiiiinann. 481 58
.- $ 773,952 62
To the Sharcholders:
Capital stock...... $750,000 00
Reserve fund....... 100,000 00
Guarantee
fund ..$30,000 00
Lesslos’es
on real
estate 5,123 22
. ——— 24,876 78
Dividend payable
ard Jan., 1899... 7,500 00
Balance at credit
of profit and loss
account ......... 443 43
—————$ 882,820 21
Total .......coovvvnennn.. $1,656,772 83
L Assets ‘
0ans ........... e eenea. $1,307,302 2
Real estate vest‘ed in the 3073 o
Association ............... 238,610 37
Premises, Toronto street.... 80,000 00
“ “  rents due 321 50
Cash in banks .............. 20,990 34
Cash in office ............... 548 33
Total .................... $1.656.772 83
PROFIT AND LOSS ACCOUNT.
Dy. ’
Interest on sterling

debentures, due and
accrued ............$22,242 05
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' . CAPITAL. IAB .
STATEMENT OF BANKS acting LIABILITIES
3 3]
under Dominion Gov’'t charter, capital | Capttat | Capiear | ARt Rateper Notosin | B53% | Bal. due o] Deposits Dbepgglts
3 apital apital apital of y otes in | to Dom. iy . th .
for the month endlng Jan. 31' augnop sub- paid Rest or 1%73:- circula- | Gov. after Péoviucml szlig P‘l')ll’hc ::
1899 ized. scribed. up. Reserve | givi tion. | deducting n‘:;:::‘ payable on| 2% aoron
: Fund declar'd advances. . emand. :t;ix(:i day.
. —
ONTA 10. I . 1
1 Bank of Toronto ........ccecceerrneenne $2.000.006/  2,000,000( 2,000,000f 1,800,000 10 1,429,996 26.548| 00 ceneen.... 3,411,632 658.30% 3
2 Canadian Bank of Commerce . 6,000,000, 6,000,000/ 6,000,000f 1,000,000 7 3.314,451 73490 368,395 7.1%9,462 18 240,359 s
3 Dominion Bank . 1.500,000{  1,500,000! 1,500,000{ 1,500,000 12 1,309,099 28,905 25,165! 4,412 552| 10,399,036
4 Ontario Bank . 1,000,000f 1,000,000 1,000,000 85,000 5 887,583 15,593 208038 1,542.764|  4,279.297 g
5 Standard Bank. 2,000,000] 1,000,000 1,000,000 600,000 8 924,180 22,100, 120502 1,600,319 5,135,720 6
6 *Imperial Bank 2,000,000 2.000,000{ 2,000,000 1,200,000 8 1,521,707 17,495 476,9938| 4,}41,563| 7-912.256
7 Traders Bank of Canada.. 0 1,000.000 700,000 700,000 50,000 6 673,620§..cvveennrenn. 153251 1,285,123 4.192.173 g
8 Bank of Hamilton .... Hamilton 1500000 1434, 0| 1467.2:0) 097071 8 | 130046 18740l 127,573 720418 5736163 5
9 Bank of Ottawa ........ Ottawa 2,000,000/ 1,500,000{ °"1,500,000{ 1,170,000 8 1,229,035 2112 1,508,045  $,940.538, .
10 Western Bank of Canada Oshawa 1,000,000 500,000 387,739 118,000, 7 290,635/ ...cvvveiinanfuris ceranene 209,553 1,203,918 0
QUEBEC.
11 Bank of Montreal . Montreal 12,000,000 12,000.000] 12,000,000, 6,000,000 10 5,370,810 939,504 71,668 26,080,985! 15,970,592 g
12 Bankof B.N.A.. do 4,866,666 4,866,666 4.866,666 1,387,000 5 1,365,005 6,454 67,239 4,085,747| 6.718448
13 Banque du Peuple do 1,200,000 1,200,000 1,200,000..........coe...| ... 16,381 1,461,554 g
14 Banque Jacques-Cartier do 500,000 500,000 500,000 2500000 6 156.531 T7L209) 3072445 g -
15 Banque Ville-Marie ...... do 500,000 501,00C 479,620 10,000 6 222,485 - 192,516 1,211.601 p
16 La Banque d’Hochelaga do 9,000,000 1241900 1232600 450000 7 gases I8z sins Lusals 3703682 1
7 *Molsons Bank .. do 2,000,000 2000000 2000,00¢| 1,500,000 8 16952911 38599 34621| 4364269 7997541 I
18 Merchants Bank o do 6,000, 6,000,000 ,000,000( 2,600,000 8 2,834,064 211,240 1,296 3,930,863 10,107, 619 "
19 Banque Nationale ........ Quebec 1,200, 1,200,000, 12000000 100,000 6 1,054,737 3511 113033  1,000.645| 2438978
20 Quebec Bank............., do . % 2,500.000 ,000 000 6 1,153.382 19.692 102.400] 2,379,942  5,192.238 ;’?
21 nion Bank of Canada do 2,000,000, 2,000,000 1,956.54 350,000 6 1,450,660 2,166 641,962 1,500,450 4,426,965 2
22 Banque deSt.Jean........... . St. Johns 000, 500, 261,499 10,0000 5 189,505]. 32,602 184, 948
23 Banque de St. Hyacmthe.‘ . St. H)!acmthe 1,833‘% 504,% 314,140 75,000 6 182 2(9..... 71,270 871.670 ?‘
24 Eastern Townships Bank ......... Sherbrooke 1,500,000] 1,500,000 ,000 835,000 7 890,372 696,71:| 3,818,518
Bank of Nova Seotn o Halif 1,529, 1,757,610 0| 2
25 Bank of Nova Scotia R fax 2,000, 1,560,800 ,529,700 E) o N 8 1,341,768 2,6:0073 8.427.17
2 Merchants Bank of Hali . do 2,000% 1,500,000 1,500,000( 1,250,000 7 1,353.866 1,711,962 6.305,754 2
27 People's Bank of Halifax.. do 800, 700,000 700,000 ,000 6 553,712 994,557 725.245 8
28 Union Bank of Hallf ax.. do 500,000/ 500,000 250,000 1 428,64 356,268, 24,400
29 Halifax Banking Co.. do %’000 500,000 500,000/ 375,000 7 171,465 505,415 7'214 758 g
-3¢ Bank of Yarmouth . ... Yarmouth 300, 300,000/ 300,000 30,000 5 69,020 45,007 527,953 a
31 Exchange Bank of Yarmouth ...... do ,000 250,530 30,000 5 45,627 32, 113,190
32 Commercial Bank of Windsor ...  Windsor 52?0,,% %,0{1} 349,172 90,000 8 154,616 84,33{715 564,527 8
NEW BRUNSWICK. 8
33 Bank of New Brunswick St. John 500,000 500,000 500,000 600,000, 12 413,38 620,373| 1,323,254 o
34 People’s Bank . Fredericton 180,000 180,000 180,000 140,000 g 105,334 5,907 |... 58,29 219522 8
35 St. Stephen’s Bank .. St. Stephen X ; ;| 45,000 5 91,867 13,679)... 93.086 185,350
BRITISH COLUMBIA. %
36 +*Bank of British Columbia...... Victoria 9,733,332 2,919,996] 2,919,996 486,666 5 1,077,355 239,256 1,927) 4,326,784 1,045.299
P.E. ISLAND, g
37 The Summerside Bank .. .. Summerside 18666 43,666 48666 18000/ 7 10,264 32,792 lolﬁg
38 The Merchants Bank of P. E. ..., Charlottetown 200,020 200,020/ 200,020, 65,000 8 112,687].. 118.465 123
Grand total...ce. evensvennen 76.508,683| 61.086.48| 63,284,163 23,017,043)............ 36916579 2,189,252 2.804,933| 86,877,562 io._s”é!f“/
ASSETS.
Demand Bal Balance
Deposits deposits 2120C8 | 41e from Public Can-
ev;’:)th £ Loans &o at B?:&ﬂ;’e d:eg;:’:‘ agents of {Dominion| and adian, Call ~
Domint D°m,. No:‘e:io ot‘hoe.: notice | giher (of the B'k B?‘_nk G°"°'t“' Munic. Bmg’h Loans on{ c,rrent
ominion rona or from men securi- an
BANK Specie. |~ Nores. g’:zrh;' Cheques | Banks | 2" °F day CBa::gsn ogtt;:::: othor | deben- | tiex other B::g Loans.
of note | opotber |  in with |0t banks, | tures or | not | Railway
Banks. | Canada in daily| Banks or : - Stocks.
circula- d other exch'ge.| agencies | ©tC in stocks. | Cana- securi-
tion. secured| gapks in Be.| 2g°nc10S | United dian. ties.
Canada. * | Kingdom. —
- —_ 1
ONTARIO, . . - . rsill 8
to ...| 8625773, 1,138,128 76,000 441,442 335,16€ 129,254 237,211 577,864) 2.006.955| 1,783,022| 9.14%
3 B O Commerce| 49,2 'SHLTOR 109.a%1| Sebme| 4,667,960]........ ... 94105/ 830,503 121406\ 3343.941, 1834635 3
3 Dominion Bank......| 699,315 944,323 75,000  730,011]. 910 992 639,004 2.404213| 2.008.896 10,08'«7;3 :
85,383 3051601 50,000 201.812|. 38781, 209,052/ 1367134 802711, 565
3 Stndard ety 16370\ 312397 yoi| 161881, 117.0% G6C 3,2910 4] 314300 747,780 5354 B s
6 Imperial Bank Can. 563 087! 1119,:61 90,000{  395,156|. 1923097 239711| 1,110.835] 1,160,055 1.939669| 9.12 _151 ;
.of Can,| 113.133] 228762 35000 225642, 57711 48,66¢| 6879 1............. | 2299734 320519
g g:ﬂfﬁ‘ gl;t:ilto:f. 193,087 344..;'-30 65,000 -21;,794 . 216,929] - 41,469| 70243/ 693,612) 839486 9_43%19) 9
9 Bank of Ottawa...... 1728760 4236990 55000  205.066|. L 1 384,702 42:778)  1a2€70| 087,797 T2 ,’,g, 10
10 Western Bk. Can... 26,773 21,469 18,679 16,728 v 11,243] e 30,827 530,230]... 11082 “
QUEBEC, ) - - 20,160 18
.| 2,283,078} 2,851,146 9, 1,320,314} .... 10,823, 112 8,710, 3o3 237,275) 432, 234 1773.487|......... .....| 39,520:20
1 Bamcol Ul Teolnes torilz el ragia|: | erere | 19800 | 3D 410] 11,4987 5
13 Bank du Peuple...... 1 122 17,863 1,133|. . . . 6] e T 119 15
14 Bk Jacques Cartier. 35,94 205.104 24,00 220,979 cvveeennn. 8,836 2 eereneas oes 2,992 121,900 399,167.. 208,974
15 Bank Ville-Marie .. 22,690 60,047 18540 © 130,840 3,491 1,182 2,427 1,548 1,918] .. 4312 95,579 L o lg
16 Bkde Hochelaga ...| 161073 778810  49000| 455058, 253,175 37,748 427299 253,0:9].............. 100388 4.%6LT5H
17 Moisons Bank......... 30.98 921739 100,000 776,921 9ie) Losu| a6l 17086 821312 1 00LTLS| 1LY
18 MerchantsBank...... 393,764 1,086971) ‘160,000 1,052,508]. 2,376,774  533,174| 1,356,36h 625312 1.610,274| 2.710,649| 13.7 o g
19 Bank Nationale...... 88.183| 182315 500l 216,49 . T E— | 254300 51000 &
20 - Quebe: Bank ... 1426130 608158  grdoo| 477,95 2003125 7812350
21 Union Bank Can .. 44705)  232,1(8 67,000 253,132]. 480,6 9,8 -]
22 Bank de St. Jean ... 7,002 13 995 3,400 5,825|. g
23 B.de St. Hyacinthe 10,748 18,738 15,591 6,031
24 Eastern Tp. Bank..| 89,638 112,596]  s9's97|  50,012|.... 5%.931 ¢g7a0| 219540 70, 861 »
NOVA SCOTIA, . 16 647 $
25 Bk, of Nova Scotia.| 466,918 870.518 71.667 465.712]... 602.982 713,605|......cconueenn 779,102 1,036 066| 1,602.427 vgj.‘)l. 6| ¥
2 Merchants Bk Hall  185,308] 912.388) ool 303214 119,522/ .. 287,449 . ......... 108,000/1,294,931| 538 52] 1.1:.9.33(2 _;,%13:
27 People's Bk. of Hal. 41,601 207,052 28:!36 52,907 25,939| 13,668 ,786 129,148 2 g
28 Union Bk. of Hal'x. 55,126) 197,032 25.000 70,30 59,311} ... \ 245,462) .. 0
29 Halifax Bank'g Co. 72,795 186,856/ 25.000 63,311 76,554} ... [T O 342,200 .,
30 Bank of Yarmouth.| 3465 20355 1551 8741 58452| 27,229 19,400 20,000 8’!
31 Exchange Bk. Yar... 3,353 5,650 3.5 1978 25,802|.. 17,218|............... 59,8501, .
32 Com. Bk. Windsor.|  17,23| 19,442 6| 19,146 141,774 21,219) 36,538 o
N. BRUNSWICK. ’
33 Bk, of N. Brunswick 127,444 235,769 90,082}...c0c0unee 217,187 51,183... 126,834 g
34 People’s Bank, N.B.| . .. (119 9,125 35,323.. 9,678 11,786
85 St, Stephen’s Bank, 1445 14,700 25,345|.. 29,126 159)... »
F‘ B COLUMBIA, ,
j 36 Bk.of B. Columbia.| 687,568 o1LQds| 52,350 135575|.. ... 268,749 71285 30,048 1.350490............... o
I ereids Bank 1 3 415 2
37 Summerside Bank... 138 2,457 2.323 A201....cenen. i3508]...c0cveenns 6.415]...............
38 Mer. Bk. of P,E.IL... 5,495 10,37; 5,044 %.272?'! ............ ‘ig?is) ............ 7910 5,514 - " ol
T o - — 4
Graod Total ......... 9,097,868 17,573,938 1,999,523| 1,156,176  3401| 3,837,161| 217,150 23.178,858| 12,610.221] 5,049,115!16869356| 15 97,416 w
*Return ot Banks ot British North America and British Col nbia Tnolad Canadian busi only. ’




95 - T ————

THE MONETARY TIMES. o 1183
%
~—— LIABILITIES Interest 1
Balauces Balances . nterest on currency |
Loany from Ee%‘:;grs Balances |due touagen- due to agen,-| [yl debentures, due and 1
Other ganadian due toother| ciesofthe | cies of bank not included accrued ....nonnn... 5739 77 |
in canks banks, pay- | B2nksin | bank,orto | or to other | "d Total Directors’ |
»Cinada, able on ’&J Canada in |other banks| banks or P lrlg ;‘;, liabilities. liabilities, . ————$27,082 72 - |
Secureq, mana or at daily or agencies | agencies in ohegds.g Interest on deposits............ 2,921 Q2 |
| fixeddate, |exchanges. In foreign K};’:‘;‘;‘l’n Debenture expenses ......... .. 713 54 |
: : —- | Directors’ and auditors’ fees, |
206,928 2170 g - 19714768 asoessl 1| Salaries, office expenses, tax |
675.507 ! 30,652,876 318794| 2| on dividend, allowance for |
. 16,174,758 3500000 3| rent, €fC .....eiiniiinnnaan.. 6,804 64 |
7411,4°2 204490) 41} Inspection expenses, agents’ |
l;:;’g&;?; 2;::2;8 H commissions, and legal costs 688 68 |
5.393.827 1216t 7 Dividends Nos. 56 and 57...... 22,500 00 |
9.981.716 145,186/ 8| Balance carried forward....... 443 43 |
7.739,3uv6 153,75¢| 9 — 1
1,809,084 2,009/ 10 Total ..........oooiiiiiil $62.144 93 |
49 998,440 a0t 11 Cr |
UETER & — 12 _ - |
1,488,657 47,338| 13| Balance at credit .............. $ 1,001 36 |
4,474,457 120247} 14 | Interest on investments, and net |
) . |
1,635,155 88115 15| rentals of Toronto st. premises 61,053 57 |
arors e 1 |
270, 5,
18,016,685 850.342| 18 Total ....................... $62,144 93 |
4,634,819 360,926/ 19 ’
8,950,895 305,580, 20 WALTER GILLESPIE, |
9,041,716 652,000, 21 Manager.
lv{gﬁ;ﬁ?‘; é.l;g};g 2| We hereby certify that we have audited
5,515,222 1,954 24 | the books of the association, and have ex-
o 2 amined the vouchers and securities relat-
650,610 ' 13,313,467 108,076 ing thereto. for the year ending 31st De-
) = ~R -
N o, 21308 SLo%t byttt T30 3| cember. 1808, and have found the same
X ) 85.147 16,018 2 555,113 o205 28| carefully kept, correct. and properly set
. 134,041 17,724 3'367,562 15972| 29! forth in the above statements.
851,920 60,504 30 HenNry Wwm. Eppris, F.C.A.,
191.006 34,8250 31 JouNn M. MARTIN, F.C.A.,
8512 97821 32 Auditors.
2,519,006 108,014 33 Toronto, 13th January, 18g9.
389,638 68614; 34| The report and financial statement hav-
885 531 38750\ 85| ing been read. the president. in his ad-
. dress to the shareholders, said:
. 0
1393 : " 7,050,430 Nn %] <1t has been a matter of much regret
to the directors to have had to reduce the
..................... 174,815 5716 87 ..
........... — 678 958,19¢ b7V 38 }iwrdend for the pas&t year, but the outlay
-~ - or taxes, revairs and other expenses. upon
3,543,176 99,379 1,223,351 1,720,688 580,52|  296,369.296 7,140,26, the nroperties held by the association,

which could not be charged to capital ac-
\_ ASSETS. count. was so large that they had no al-

Loag Greatest ternative, and as they consider it to be
10 e Loag Real | Mort. Other Average |amount of their duty to deduct these outlays from the
g Prow, nt_o Estate |gageson :g’-:‘ﬁ a;;f,’;fg‘ amount of| Notes in earnines of the year, the leI("lend. had to
Tey, (2l Goy.| Overdue| O%ned | real | Bank | jjgeq | oy [*gpecie Dominion| circula- be reduced accordinely. but it will be a
of ern. | debts. | Y | ey by| mises, | nder [ assets. neld held ,,.; time satisfaction to know that, small as it is, it
Cangg, | ments, bank | _the the fore- ducingthe| g, ine | “dgring has been paid out of income actually re-
premises| Bank. feads wonib: | month. | _the ceived, after paying interest to debenture-
. Month, § :
~ ’ holders and depositors, and all expenses
- " | of management.

200,000............| 168738501  620400| L151,000 1,615700 31 . “The debentures which matured in
2a0i0| ey TheoLam 444000 Liso000 3641000 21 Scotland, dﬁrin]q th? last terrr:1 otfhtlze nas]:
' ' ’ . year, were so largely renewe at, wit
0087 wis| Soansl (B0 o0l AT £l ihe addition of new monev obtained on
370,768 49,078| 17,613,650] 564,545 959,852 1,701,690| 6] verv favorable terms (thanks to our ener-
164,303 18040, 7,220708) 108000| 284,758 683750 7| getic agents), it became unnecessary to
-l’gg-% 88,989 12,487,811 i%’ggg ggi‘g’é {ggvg‘gg S make any remittance. Whether we shall
18487 N 5 85 97 %9 22es.| zw120| 10| D€ .3 successful in the present vear re-
s 10,504] 2852255 26,218 278 30720 mains to be seen, but we shall be fully

69731 25,0001 600000 ..........| 69,745,577 2148000 2961400 571298| 11 | Prepared for any contingency.
18,241 3,435 330,000 223,822 16,013,369 496.886| 1,052,387 1505409 12| “The necessity of having tn maintain

535,405 11,705 306,259 7,287 1,466,774
23,217 344041 110,000 32,314 7,275,329
54,776)  25,502)  56.1.6| 284,534 2,185,815
49,223 48,1921  36,242| 55118 7,857,515
90,744 2,441 X 82,073| 18,114,902
40,980 40783 535314| 135374| 26,736,304

14,258|...... . ... 1374821 29,3031 6,201,892
108057) ~ 3,600| 192,471 126,918| 12,364,244
5,540] 188,231 216,053 10,360| 11,510,245
8,573! 14,170 9,912 759,830

2,6771  1,816! 19,181 23.279| 1,623,171
83294 21,220) 125,845  20,1023| 8,001,185

- 16,700 }i large cash reserves, together with the low
i’gﬁg -’gs‘gfg %‘_»Z,;’}'Ega 15 | rate obtainable fpr safe investments, pre-
159,989 685'995 Losaa20| 16 vented us from loaning to any great ex-
38315 6538100 1813241 17| tent during the past year.

389,359 1,029,017| 3,025,000 ig ‘d‘Oulc-l dfeposig. you will notice. have been
8L973 223,900 1,172,037 reduced from $130.742 to $80.057, a result
139005 sareey Leacisl 2 which will be satisfactory to our Scotch
6.800 13‘ ool 159505 22 debenture-holders. }
18659 16880 201708 23| “The prospects of realizing on city
9ol 1Mol 92938 | operty are encouraging, but it will be
some time before proner nrices can be obh-

gg:&g lﬂggg {gg:?fg :ggf; .’}gg;gg? {:ﬁ:ség éas tained. especially whilst there is so much

63.263 753 3.055.724] 39,859 165264 385, 27| real estate in the market seeking pur-

X E— 335113 59073 183375 461458 B chasers. ,

$000  Mih| fpssis el ey 14488 x| “In Winnipeg a reaction seems to have

923,403, 19139 3120 50190  47910| 31 (et in, and there we disposed of property

18635 124/ 1260915 16908 19071 167351 32| amounting to $16.275 during the past year,
and since the beginning of this year sales

30,000] ............ 3,720,080 125721 226391 430450\ 33| have been effected there to the ‘extent of

8500 4,001 730602 7.218 8769 112,606 34| $10.750 additional.

12000( oo | 62090 12375 12,421 32360 3

“The consolidation of four loan com-

U212 100,089]........... 105,850 51338 8106021 797.612) €38601) 1,143,630 g |P2anies has created some interest on the
‘ ' subject of amalgamation. So far as this

o 60%3; ........... ) 325 250 241482 1036 2200 43807 association is concerned, the directors pre-
\ _012’320‘\» ‘_33.) L133; 10,392 631,636 501y 10155 125,483 87| fer to await the passage of a new act re-
~__ 9| 251894 LT2L507 731,212) 5.923.824) 2,064,633 387,140,155 9.164,571] 17,135,470) 39,948,173 3 | specting loan companies, now under con-

sideration, before deciding upon any
J. M. COURTNEY, Dep'y Min. of Fin.  COUTse to be pursued by this company.
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* We have had to regret the loss of two
of our oldest directors during the past
term, of Mr. Cockburn, a most valuable
member of the board for over 18 years, and
who retired on assuming the presidency of
another loan company, also of Mr. Jackes
by death, whose experience was of much
advantage to the association for a period
exceeding 17 years; their vacancies have
been filled by the appointment of Mr.
Geo. Martin Rae, and of Mr. Walter Gil-
lespie, our efficient manager, both of them
well versed and experienced in loaning
matters.

“ The office staff has worked faithfully
and well during the past year. The aud-
itors have also performed their duties sat-
isfactorily.”

On the motion of the president, seconded
by the vice-president, the report and finan-
cial statement were unanimously adopted.

It was moved by Mr. George R. R.
Cockburn, secconded by Mr.. Bernard
Saunders. and carried. that the thanks of
the shareholders are due. and are hereby
tendered to the president. vice-president
and directors, for their services during
the past year.

The usual resolutions were then put and
carried, after which scrutineers were ap-
pointed, and, on a ballot being taken, the
former directors were unanimously re-
elected.

At a subsequent mecting held by the
board. Larratt W. Smith, Q.C., D.C.L.,
was re-elected president, and W. Morti-
mer Clark. Q.C.. W.S., vice-president.

TORONTO MARKETS.

Toronto, Feb. 23rd, 1809.

Dairy Propuce—For choice large
rolls there is good enquiry, but supplies
of " strictly Ar stock are not large, and
all . coming forward finds ready sale.
Dealers quote tubs, 12 to 13%c., and rolls,
15 to 15Y%c. per lb. Creamery is steady
at 19 to 21c. Last mail advices from the
United Kingdom were not of the bright-
est'character, the weather being very un-
favorable for the market. Large quan-
tities of Australian butter were in the
market, but as supplies come forward
very irregularly from this quarter, it was
expected that the cloud would soon be
lifted. Large quantities of cheap inferior
American butter were said to be coming
forward, and to the writing shippers had
not done badly, owing to a shortage in
this description. Cheese locally is un-
changed, prices ruling from 9 to 10%c.
per Ib. The receipts of new eggs are
conditional upon the weather, a few
warm days bringing out supplies. New
laid are quoted 1815 to 2Ic. per dozen,
and pickled, 14 to 15c. per dozen.

Dressep Hogs AND PRroOVISIONS.—
Trade is losing in activity. with the ad-
vancing season, and the prices paid for
dressed hogs, $4.00 to $5 per cwt., are
somewhat less, in sympathy with a de-
cline at the live stock market. Provisions

- are in moderately good demand, and with-

out special feature.

. GrAIN.—The Ontario country roads are
in most districts in very poor and some-
times almost impassable condition. As
a consequence, grain deliveries are very
limited. Red and white Ontario winter
is quoted 69 to 70c., West. Barley stands
at 46 to 47c. per bushel. with buckwheat
steady at 50 to 5ic. per bushel. There is
some little better enquiry for oats, both
for export and shipment East, and prices
have a firmer tone, with sales reported
at 29%c. per bushel. Peas remain steady
and unchanged, prices ruling 65 to 66¢c.
per bushel. Corn is quiet and steady.
GROCERIES.—The volume gf trade is a
fair season’s average. Sugars are steady
at last quotations, with moderate move-
ment. Canned goods continue to. be
firmly held. Cables quote lower prices
on Jordan and Sicily shelled almonds.
Rice is very firm, and India or Patna

+

has materially advanced in primary mar-
kets. Exporters are said to have paid the
equivalent to 1Vsc. per Ib. to have their
contracts cancelled. From Burmah and
Siam report comes that less than the usual
quantity of rice can pe expected. Coffee
is qguiet in the local market, and depress-
ed and lower abroad. Cables on cloves
are firmer in tone, and the spice market
generally seems strong. There is
nothing® exciting in the tea trade, and
business is of comparatively small propor-
tions. In Lenten supplies a fair trade is
doing.

Hipes aNp Skins.—For green cow
hides, 8%c., and for stcers, gc. are being
paid by dealers to city butchers. Cured
are quoted at 9¥jc. per lb. The market
is rather quiet. and a shade weaker. The
quality of offerings is seasonably poor.
For sheepskins, prices rule 85c. to $1.
The calfskin market is beginning to open
up with 10c. quoted for best skins. Tal-
low is quiet and steady, with reqdcred
quoted 414 to 4¥c. per 1b. Chicago,
February 21st.—The demand for packer
hides was of only very moderate propor-
tions, as buyers generally showed a dis-
pcsition to operate on a hand-to-mouth
basis. - Offerings, however, were light,
due to the fact that packers’ stocks were
small and prices were unchanged and
firm at 11%% to 1134c. for native steers,
16% to 11c. for Texas, 10%c. for butt
brands, 0¥c. for Colorados, 10c. for
branded cows, and 11 to I1}gc. for native
cCWS.

WooLs.—The same uninteresting mar-
ket continucs to exist in fleece wool.
There is little demand from the United
States for Canadian fleece, and holders
here find it difficult to get a price on
stock. The domestic mills are making
fair demand for pulled and foreign wools.
From London, February 18th.—The wool
market during the week was quiet. There
were no transactions of importance. The
arrivals of wool for the next series of
wool auction sales amount to 199,983
bales, including 82,000 forwarded direct.
The imports during the week were: New
South Wales, 3,391; Melbourne, 5,470;
South Australia, 227; West Australia, 27;
New Zealand, 11,064; Cape of Good Hope
and Natal, 7.160; Batoum, 950; Ham-
burg, 1,002; Marseilles, 1,612; elsewhere,

MONTREAL MARKETS.

Montreal, 22nd Feb., 1899.

Asues.—The volume of business con-
tinues of a limited character, but re-
ceipts are so small that prices keep com-
paratively fitm, and $4.30 to $4.35 per
cental is quoted for first quality of pots,
$3 to $3.05 for seconds, and $4.80 to
$4.090 for pearls.

CeMENTS AND FIreBricks.—The de-
cided turn to very mild and spring-like
weather has tended to some renewal o
enquiry for these goods, but actual busi-
ness is yet light. Prices hold very steady
at $2 to $2.10 for Belgian; English, $2.45
tn $2.50; German, $2.50 to $2.60; fire-
bricks, $18 to $22 per thousand, as to
brand. .

Dairy Propucts.—Trading in butter is
quiet, and altogether in lots for local con-
sumption.  Creamery continues to rule
about 10% to 2o0c. per lb. for finest;
Townships dairy, 15 to 16c.; Western,
1215 to 14c.; rolls, 15 to 16%5c. In cheese
there is an almost total absence of busi-
ness: the quotation for finest continues
at ¢34 to 1oc. per Ib.

Dry Goops.—The general report among
our wholesalers is still of good orders.
Letters from the North-West, and North-
ern Ontario complain that the late long-
continued spell of very severe weather
had quite a noticeable effect on business,
farmers being indisposed to stir out and
do any trading while the cold weather
lasted, and this is made the excuse for

in time for the March sales, dea

any little delinquency in payments; ltljg‘f

collections as a whole may be ca
good. The present very mild weather has
created some demand for spring fabrics
with city retailers. The trend of values
continues upwards. We have seen 2 let-.
ter from a large London silk house. 4%
der date, the 1rth inst., which annount
an advance in silks of 1274 per cent., W!

a prospect of an increase to 20 per centw
and, if the new crop turns out pOorY’
even higher. A Manchester letter states
that owing to increased cost of dyelf,
an early advance may be expected in V&
veteens of medium price.

Fisu.—Business is fair, but would be
betier, particularly in frozen fresh ’
only for the very mild weather of the pas
few days. Values continue steady. an“
in frozen fish firmer if anything. We quot®’
No. 1 green cod, $5.40 to $5.50; 2
1. large, $575; No. 2. $4.25; N°‘.’a
Scotia herrings, $4.75 to $5; Nova Scot¥® -
salmon, 14 to $15: B.C. do., $12.50 to $13!
sea trout, $10;. lake trout, $4.50 2 kegt'
dry cod, $4. Haddies are quoted of
6, to 7c. per 1b.; bloaters, goc. to I psh
box. and smoked herrings, 9 to 10C. Ffec .
haddock, 3% to4c.: fresh cod. 3% to 4%
fresh herrings, $1.50 to $1.75 per htlﬂd"en

Furs.—Receipts of raw furs have ‘b_eeg
quite liberal, with good prices preval]mé
but, as after this week it will be t00 don
for further shipments to reach Lo® y
lers f}‘is
be less inclined to buy, and both Pﬂcof
and receipts may ease off. We heafo
seme very fair lots of large dark co K,
bringing as high as $1; prime dark m!:k.
$2; marten, $2.75 to $3. We quote: Mll'uef’
$1.50 to $2; marten, $2.25 to $3; fi 0
$4 to $6; lynx. $1.75 to $2.25; otter, $5 $1
$13; red fox, $1.50 to $1.80; cross do-- %
to $7: silver do., $20 to $60; skunk. zoc-?
75c.; coon, 25 to 8oc.; fall rats, 5 tO I$5-
winter, 10 to 14c.; wolverine, $3 H
The catching and buying of beaverbec.
still illegal in both Ontario and Que

MONTREAL STOCKS IN STORE. els'

Bushels. Bush
Feb. 13. Feb-f;,
Wheat ... 19,004 19’529
COrn veeeeeeennnns 18.515 ,’5’226
Oats «ovvvnirnnnns 205.036 212'893
Rve .coovviivnt. 2,803 11630
Peas «oovveiiinn., 21,341 21’837
Barley ............ 6,214 h
5
Total grain ..... 273,003 284’224
Oatmeal .......... 344 7 19
Flcur ............. 18,245 26'510
Buckwheat ....... 24,575 .

i

GroOCERIES.—The general situatio e
little altered since last reported, 30"  pst
late markedly mild weather, in €% m-
to the preceding prolonged zero sines®
perature, has not tended to help btt orthy
in the country. The only I}Otevfn the
change in values is the reduction ‘de'sife

f| price of molasses, due wholly to 3 = ery

on the part of some of the ha®
houses to ireeze out a party WHO 4om
been operating in the article latelY'Bsrba’
they consider an interloper, and " i
does has been advertised at 29 €€* un
a jobbing way, while a sale of 1% "Re
cheons is reported at 28%4c. per 83.  fof
finers do not report a brisk enqu! tcady
sugars, but factory quotations ar¢ 7 fof
at 3.75 to $4.15 for yellows, an,d Lite 2
standard granulated. There is 3% a0
brisk demand between houses fOF yold-
ned corn, and some are said to :oes at
ing at 9s5c. in quantity, and tof‘!“l 1ik‘ly
85 to goc. New Japan teas Wi, “¢haf
open on a somewhat lower baSlﬁected'
last year. Present values are N0 ¢
however, they are steadily helda to 1€
cheaper China greens, usually us€ iffe?
place similar grades of Japans, arefrof“ :
and it is claimed have advanced in th
to 3 cents in the United States dur ff"n;
past couple of months. Ad"‘ce;c 0
Lendon indicate a further adv®
about a halfpenny in Ceylons.
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shHIDES.—The market for beef hides
b OWs some signs of weakening, pro-
ably largely due to deterioration in
shown by recent receipts. Dealers
I een buying at 9 to 9lsc. for No.
ﬁ‘l’ but state that next week they will re-
c]sg to exceed the former figure. It s
inalmed by tanners that they are bringing
t English hides at laid-down cost not

€xceed gl4c. per lb. Calfskins are ad-

Quality,
ave |

‘l;?“ced a cent to 1o and 8c. per 1b., for
peo‘s.' I and 2, respectively, due to com-

tition among buyers. Lambskins, 70
© 75¢. each.

LEATHER.—The market continues a
ratrg Steady one, indeed it may be called
to er ﬁrmer, under favorable advices as
sm’mprovmg values in England for both
facs and black leathers, and also to the
in tht at dry hides are slightly advanced
teng ¢ United States, though there is a

Clcy to easiness in green hides local-
o ut this, it is claimed, is mainly due
fro D€ usual seasonable deterioration

’

h:ltfn the grub. Some dealers are quoting
W, .2 cent advance on black leathers.

Ne Quote: Spanish sole, B.A., No. 1, 24c.
pa .2 22 to 22%c.; No. 1 ordinary
;’“Sh, 23 to 24c.; No. 2, 20 to z1c.; No.

2c. Jughter, 26 to 28¢c.; No. 2, do., 24 to

ligl;’ Common, 20 to 2Ic.; waxed upper,
t and medium, 30 to 35¢.; do., heavy,

Rraio 30c.; grained, 32 to 35¢.;  Scotch
o fed, 30 to 35c.; Western splits, 21 to

to 1. uebec do., 16 to 18c; juniors, 16

Gs 7¢.; calf-splits, 30 to 35c.; calfskins,
te to 40 1bs.), 60 to 63c.; imitation

ch calfskins, 65 to 75c.: colored calf,
c?rlcan, 25 to 28c.; Canadian, 20 to

Set‘éhCOIOre.d pebble cow, 13 to isc.; rus-

6 to eepskins linings, 30 to 4oc.; colored,

Cow c.; harness, 24 to 27c.; buffed

pebl')] 13 to r15c.; extra heavy buff, 15¢.;

1 € cow, 1145 to 13c.; polished buff,

foy 0 13c.; glove-grain, 12 to 12%c.;

to fsll’ 22 to 23c.; russet and bridle, 35

be?:?ux‘s AND HArRDWARE.—There has
tag; nSOmg fluctuation in the cabled quo-
tinye - ©f ingot tin, but local dealers con-

to quote at 263c. for L. & F.; lead
2ine C:Dl?el' are steady at late advance;
adVancgam Stlﬁet:. Pig iron prices are
!ﬂcr]eee.d’ $20 being now asked for Su_m‘-
n g In small lots; a round transaction
day. 3Milton No, 1, was reported a few
to's 380, at $16, net cash, and from $17
bing ‘50 would now be asked in a job-
ang $‘;’ay. _Domestic bars are also firmer.
mjj & 40 is now said to be the lowest
'80lq ,oure for car lots; Swedish bar iron
are hele other day at 34c. Tin plates
Lx. d firmly, and in a recent sale of
Ractesharcoah, $4, it is said, " was

lrop $1 € quote: Summerlee pig
to ¢y, 19.50 to $20; Hamilton, No. 1, $17
Tong /39 No. 2, do., $16 to $16.50; Fer-

‘Craﬁ 0. 1, $14.50 to 15;> machinery
I2, 'a $!2 to 13; common ditto, $11 to
Bl'itishr Iron, Canadian, $1.30 to 1.40;
Low ", %2 to 2.15; best refined, $2.40:
Poop - O0r, $5; Canada plates—Ponty-
box; T equal, $2.20 to 2.25, 52 sheets to
¥240; oy SPeets, $2.30 to 2.35; 75 sheets,

;2 polished Canadas, $2.45; Terne
Shegt ir Plate, 20 x 28, $5.00 to 6; Black
No, 24 °n, No. 28, $2.25: No. 26, $2.15;
he;,,ie' $2.05; No. 17, $2; No. 16, and

Coaf o $2.15; tin plates—Bradley char-
Way, $g'6° ‘to 5.70; charcoal. 1.C. Allo-
PD 3340 t0'$3.50; do., IX. $400;

$4_56.Cf0w:1, I.C, $4 to $4.25; do., L.X.,
darq’ Cgke, L.C, $3.20 to $3.25; do., stan-
$2. 0; gal Or 100 lbs.; coke, wasters,
brand Vanized sheets, No. 28, ordinary
-$.3-7 in ?425 to 4.50; No. 26, $4; No. 24,
e lots; Morewood, $5 to s5.10;

::5, etc, t‘iets, coke, No. 24, sl%c.; No.
E‘ha ia’n be Usual extra fof large sizes.
ngli ands, per 100 Ibs. $1.65 to 1.75;
: to 2.15. $tStee:] bé)iler
» and upwards, $2 to $2.10

te'~'ﬂthsa]‘-’:"“ and equal; do., three-six-
ree i 2:50; tank iron, 4-inch,
€e-sixteenths, do., $2; tank

steel, $1.75; heads, seven-sixteenths, and
upwards, $2.40 to $2.45; Russian sheet
iron, o9c.; lead, per 100 Ibs., $4.25;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
cast-steel, 8 to Ioc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.90; round machinery steel,” 2.25 to $3,
as to finish; ingot tin, 2634c. for L. & F.;
Stiaits, 2614 to 26%c.; bar tin,
27% to 28c; ingot copper, 18 to 19¢c.; sheet-
zinc, $7.25; Silesian spelter, $6.25 to
$6.50; Veille Montagne spelter, $6.50 to
$6.75; American spelter, $6.25 to $6.50;
antimony, 9% to 10c.

Oirs, PaINTs, AND GrLAss.—Orders are
still reported as coming in briskly for
spring delivery. The marked advance in
turpentine last week is firmly held, and
it is said the situation in the South has
developed further strength. Linseed
stiffer in England. Dry white and red
leads are said to have advanced.
We quote : Single  barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52¢.; 5 to 9 barrels, 48 and sIc.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc.
per -gallon. Castor oil, 84 to gc.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8¢c.; Leads (chemicaliy pure
and first-class brands only), $5.87%: No.
1, $5.50; No. 2, $4.17%5; No. 3, $4.75; No.
4, $4.37%4; dry white lead, 515 to 6c.
for pure; No. 1, ditto, 5c.; genuine
red ditto, s5c.; No. 1 red lead, 4% to
4%c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls.,, $1.80;
smaller quantities, $1.95; 25-1b. tins.
$2.95; 12%%-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 8 to
9oc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 5o feet
for first break; $1.90 for second break.
Paris green, 13c. in 50 and 100-lb. pack-
ages; 14c. in 25-b. packages; pound

packages, in boxes, 15¢c.

LIVERPOOL PRICES.
Liverpool, February 23rd, 18.30 p.m.

s. d
Wheat, Spring 6 03
Red Winter 0 0
No. 1Cal U 0
Corn old 3 3
LR -1 S, 3
Peas 5 9
Lard 27 6
Pork 47 6
Bacon, heavy. 28 6
Baocon, light 28 0
Tallow 22 0
Cheese, new white 49 0
Cheese new colored 9 ¢

Travelers Insurance Go.

HARTFORD, CONN.
Life and Accident PAID-UP CAPITAL,

81,000,000,
Total Assets July 1, 18%8............... $24,103,686.37
Total Liabilities......ccccrvereeeerune .eee 19,859 201,43

Excess Security to Policy-holders... 34,244.694.§

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insura nceAgency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments.

Officers and Directors:

President, W. BARCLAY McMURRICH, Q.C.
Vice-President, W. E, H. MASSEY,

Directors—Col. the Hon. D. Tisdale, P.C., Hon,
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

= Equitable vee
Assurance

OF THE
UNITED
STATES

# Society

Outstanding Assurance, Dec. 31, 1898, $987, 157,134

Assurance applied for in 1898 ............
Examined and Declined ---.-.-.ccvene........

New Assurance Issued....
Income -.........................

Assets, Dec. 31, 1898 ......
Assurance Fund ($198,898,259) and all
other Liabilities ($2,160,550) -.....

Surplus ...l
Paid Policyholders in 1898

tescsesscarssrenan

...... esessssacone

------------------

198,362,617
30,318,878
168,043,739
50,249,286
258,369,298

201,058,809
57,310,489
24,020,523

..................

HENRY B. HYDE,
President.

JAMES W. ALEXANDER,
Vice-President.

Montreal Office, 157 §t. James Street.
S. P. STEARNS, Manager
Toronto Office, King and Yonge Streets,
GEORGE BROUGHALL, Cashier
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TORONTO PRICES CURREHNT.
Wholesale/
N Wholesale
ame of Article Rates. Name of Article Rates, Name ot Artlole. WI?:(I::_ ale Name ot Article. -
Breadstuffs, s Groooglu.—(;:n. $c $o Hardware.—Con. to 8o |[po Aveie E‘f“"s"tﬁgd'ﬁ“’"& so0 ’g
FLOUR .oiccisieccniananen S X YRUPS : Com. to fine, - — Extra ar oz.
Manitoba Patent .o 5 0% 3 (;,0 Flne to cholce........ - g gi 8 ggjl (A;{.I?“l?ded %0 to 25, Standard * 0 % §’
« " Strong Bakers| 3 50 3 7 "1 003 008} Coil ohereyin 00 to 857 STnAwsnmxs . “ 0 gg 10
Patent (Winter Wheat) 310 340 Moussns W. L, gal...| ; Barbed wirie 875 4 65 { |CiTRON—Flat ti “ gm g
Straight Roller . 300 315 N S eany B2 030 050 | y o e o i 800 8 05 Pncuns—:! Ibs. “ % 16
Bran per ton w1300 14 gg [ | OV Orieans we | 095 035 o pipe,dto 2in ... 230000 3 « 1848
Shorts ... ..|15 00 16 60 R!lg: Arracan............| 0 03 0 04 Pxns—! “ ; 4 ,g
Oatmeal...... 360 370 Jaa tna, dom. to IE‘P g gg g & Screws, ﬂat)?eaéi 874 00 PLuus—Greenga es, 9 1bs “ 0 g ; g
GRAIN: r'u hea . . 0
Winter Wheat, No. 1| 070 0 71 gﬁ;’l‘;‘:" ﬁ,‘}s Garolion.- 0 9 0 10°|| Boller tubes, 3. | o Y Lombards, 3 Ibs.. ©oom!
“ No- 81068 089 assla, whale 0 X 8in 0113 0 00 : P
Spring Wheat, No. 1.1 0 68 0 68 8‘1?1;3 gro 018 035 [|STEEL: Cast .......ceceersenee 0193 0 14 | | BEANs—2's 080 loﬂ
. No. 2...] 0 66 0 67 Ginger' root 085 028 Black Diamond. ............| 0 11" 0 00 | |Corx—@'s, Standard “ 900 1 ]
{064 065 25 o, 0920 0% Boﬂetplate,gln {810 000 | |Peas— 9s o« 98 o8
h 060 110 8 in y aerees esosee " ow o“
|08 08t || Muse i ground 3% 110 w §a icice| 300 000 | |TourtoreSu. u 0w’
. epper, biack, ground| 5 15 016 || s ‘ b ahoe 3 threk OMATOES—3'S).....ce0neee
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0% ot % o 70 0 AP u doz 015 (¥
.. 4 o . ..AP. ACKERET, per dog
. 8 38 3 3(1) S‘;{}eﬁnsﬁr%mia‘]“f;: 16 and 905 A.P. 8 % i g SALuou— Indian (Red). w 1 ;g ‘l.s
1066 057 || Bet Granulated 53¢ 540 || 10 and 19 dy APl 000 185 Horse Shoe, 4 v la1g
| 084 085 || Extra Bright Cofies...| § & & a9 || &224 ABlgoo 190|| ™ « 180%
| 044 045 No. lYeﬁow 100 000 6 and AP.l1o00 206 * * 115 oﬂ
047 048 || No.a Yellown | 383 99| 4and AP. g0 @15 ||LossTer—Noble XX tall. “ 3% 0%
300 375 || 3dy. AP.{000 340 XXX §'s v 1%50
Tass: Yokahams.. 8d fine| O 00 3 75 SARDmns—Albens i pertin 013 0
Frovisions. }-pm: Kobe... | 9133 % 80 || wire Nails basis......... Lrs soo|| PO elna'rges,' 3 Ty opener 03‘3
Butter, ddry. tubs.........| 0 13 0 14 | |JaPan, N agasai,  gun- Horse Naws: Toronto | “gis 50 " French, s, key opener “ 0 10
*  Prints. <1015 C 16 P°Wd°"'°°m tocholo't 014 0i93| Acadian .o, 50/20 “ v 0340
Creamery, tub ~| 600 © 20| ]apan, Siftings & Dust...| g 3¢ ¢ 09" ||HorsE Snors, 1001bs. ...| 3 a5" 0 00 | w 0 a.z
“ Pﬂn .| 021 ¢ 22| |Congou, Monings.........| g 19 0 g0 |{CANADA PraTES: o 0 o 0
Cheese . “| 010 ¢ 1| |Congon, Fooohows .....| g 15 ¢ g0 || MLS Lion § pol 235 “ 0
Dried Appl -{ 000 0 05}| [Young Hyson, Moyune,| 5 g5 ¢ g5 pol'd 300 ® g 8
Evaporated Applea o088 oo Ygr Hyson Fychow and dos 2.0 ® ».
Hops, Canadian... -[000 015 {enkal, com. to cho't| o 1, ¢ 49 |[TIN PrLaTEs: IC 5 00 Dvcx—Boneless. 1's, 8 doz. 8 pe] w
gee‘f‘ %(‘m ..|10 50 1100 é%n Hyzoex:, m:f 015 095 X “ 6 25 };UHCI}TONGU!—QI‘;& 2 doz. :: gm 1’“'
. . w " , 9dos. ..... "
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lndlu‘l‘, Dg):; esae oee 028 055 -1 0 ¢93 0 00 (|SHIPPED BEEF—}'s and 1's, per doz g0 %
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Spanish Sole, No.1 05t || Pohoo oo g B8 8 | Aammas 10}
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Slaughter, heavy . 024 0326 Souchong..... 015 020 1936 950 an 1 cal Lo [ H1
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* No. 8 Oig g % Oolgg. Formosa ...... 8 20 8 gg SULPHATE OF AMMONIA * ' a 0 Os
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ESTABLISHED 1809.

REVENUE 1896.

Flre In
Lge Roome ... ... s 87,665.860.04
80d Annuity Teotae v, 4,858,794.72
Total Revenue.............. $12,524.155.66
Total ‘Aggets $67,244,058,00
» » .00

.Resident Agents in Toronto:
THo, GOOCH & EVANS
MAS DAVIDSON, Managing Director,
MONTREAL

SUN
=& FIRE

O

FOUNDED A.D.
1710

Moe, Th
T 3 readneedle St., London, Eng.
mu;‘;;acts Fire Business only, and is the oldest

e Office in th, 1d. Surpl

N all ﬁiabilitiesnexgezgrwy. urplus over Capital
ONTQ"

n '

(i)a&; Branch—15 Wellington Street East, TO

. Br
R p

¥, SLACKBURN,

. I:(snager
H] s s e . spector
GINBOTHAM & LYON, Toronto Agents.
Telepbone 488.

nted in all Unrepresented
Districts.

LI Y XYY Y Y YY)

FOUNDED A. D. 1822.

- N

L)

Atent. Wa

]

]

L1 T

Assurance Comp'y
of Ireland

c HOME OFFICE, DUBLIN
ANADA BRANCH, MONTREAL

—

MATTHEW C. HINSHAW,

Chief Agent

NI I I T I

ncashire

Insurance Co.
Of England

Capital and Assets Exceed
$20,000,000
Absolute Security

oogpoo

CANADA BRANCH
J. Q. T Head Office, TORONTO
THOMPSON, Manager,
‘N for T:]‘. AYV ngl(‘;'gg } Lnspectors.
oo~ Love' & Hall o[58 Yonge St

LI LT YT Y I LTS L.t

foh

PEPI IS I T IS LTSS FIFISSSSS

(o LONDON - AGSURAN

Standard Lite

Established 1825. Assurance Co.

Head Office for Canada: H
ONTREAL of Edinburgh
Ianvested Fund $43,500,000
Investments in Canads .................. 14,150,000
Low rates. Absolute security.
Unconditfonal policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary, Manager.
CHAS. HUNTER, Chiet Agent ntario.
Liverpool & London & G6lohe Insurance Co.

Available Assets

$57,314,280
Investments in Canad.

2,110,000
Heap Orrice, CaNADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Esq., Deputy Chafrman; A . F.
Gault, Esq., Samuel Finley, .. E. ", Clouston, E

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.gton St. East,

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &

14

FIRE

Insurance Companv.

ESTABLISHED A.D. 1720

L

Head Office, Canada Branoh, Montreal.
E. A. LILLY, Manager.
Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.
of..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capital and Acsumulated Funds, $38,355,000;

Annual Revenve trcm Fire and Life Premiums and from

interest on ‘Invested Funds, $5,715,000; deposited with

Dominion Government for Canadian Policyholders

$200,000.

G. E MosBERrLY,
Inspector.

RoBT. W. TyrE, Manager tor Canada.

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,000
Hon. Davip MiLLs, Q C., Min. of Justice,. President.
E. Jones Parke, Q.C., 1st Vice-Pres.
THoMAs Lonag, Esg. 2nd Vice-Pres.

Assurance Co.

E. P. PrarsoN, Agent,

oronto

The latest methods and most profitable kinds >f Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every sounty.

JOHN MILNE, Manager.

(73 73 % P32 T %o [ 2o 1o 2o ¥y 5 7, | )

orth American
N Life——
Assurance Co,

Head Ofice, TORONTO, ONT,

President—JOHN L. BLAIKIE.

Vice-Presidents—HON. G. W. ALLAN, SIR
FRANK SMITH.

E Progress, solidity and gain for policyholders,
characterized the operations of this sterling
home company for 1698, its most successful

ear.

o The following figures illustrate the gains made
over 1897, its previous most successful year :
increased... $ 364,651.39

now tostglling $ 3,137,828.61

now totalling 785,130.81
Net surplus “ ... 45,917.33
now totallin 474,029.08
1,874,830,00
now totalling 20,595,708 00
A policy in the North American is a safe and
remunerative investment, because the company's
financial position is unexcelled.

Assets

Cash income *

Ins. in force *

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Life Assurance

Company

Head Office for Canada,
MONTREAL.

The Canadian Business for 1898 shows pro-
gress of the best type :

1. A substantial increase in New Assurances completed
and paid for.

2. A decrease in Death Claims. .

3. A large addition to the Assurance Fands.

4. An increase in the rate of interest earned.

5. The ratio of g t exp and commission
to Net Premium Income—already the lowest in
Canada—still further reduced.

Second to none in Canada for
Strength of Valuation Reserves,
Economy of Management and
Bonus-Earning Power.

F. STANCLIFFE, Managing Director.
A. McDOUGALD, Gen'l Manager for Canada.

™ Royal-Victoria

LIFE INSURANGE CO,

HEAD OFFICE, NONTREAL.
CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to

DAVID BURKE, A.l.A,, F.S.S.,
General Manager.

For Agencies in Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

W00D & KIRKPATRICK, - Ageats, Tormto
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. . STOCK AND BOND REPORT.
COllllllCI' cial Union oot
5 Divi- (1er.re 13 2o
§ | rial | Capttal dend
BANKS 4 Sub- | pifp. | Rest. | 0G| Tomowro, (Ceb'%
Assurance Co., Limited. & | soribed, P Months|  Fob. 25 09 pﬂ
Of LONDON, Eng. —
] . - Britisa Columb} $100| $9,919,996/$ 9,919,996 § 486,666 1 R
Fire - Life - Marine| 3 fomina an) *iassioo| sssoses| 1asroos W' v 1w | Wi
SO G ie T Sy s Do | vh | G
Capital & Assets, $32,500,000 Dominion .ee et | 50| 1,500.000| 1,500,000| 1,500,000 R ‘3‘,‘%
Eastern Townships....... 50! 1,500,000 1,500,000; 835,000 45 150 20.00
Halifax Banking Co. .... 90| 500,000 500,000 375,000 gz 150 165 15000
Canadian Branch—-Head Office, Montreal. Hamilton - 100| 1,482,600 ',456.680 803,141 4 190 lm.lﬂ
Jas. McGREGOR, Manager. Hochelaga 100/ 1.241,700| 1.331,830! 450,000 130 135 2160
Toronto Office, 49 Wellington Street East. Imperial . 100 2,000,000 2,(00,000! 1,200,00C ﬂ 216 217
G fo Ff m“’f(‘;" f York II:: ;anc‘;ue d:opuei Cartier...vrvins | a5 r5()0:1)(; 500,000 250,000 2} i ’}ﬁ
en- Agent for Toronto aad Co. of York | -3 Bandue [ecqnes Carter.... 20| 1,300,000 100,000 100,000 3 m % | e
Merchants Bank of Canada 100| 6,000,000/ 6,000,000/ 2,600, 4 18 ... 18500
Merchants Bank of Halifax 100| 1,500,000 1,500,000{ 1;250.00: 3? 187 193 e
Mol 50| 9,000,000/ 2,000,000 1,500,000 4t | ... ... 5060
® Montreal 200 | 12,000,000/ 18,000,000/ 6,000,000 5 253 30009
New Brunswick .........ccereeseresancsssennns 100| 500, ,000 0001 6 300 3013 70
Nova Scotia 100| 1,500,000/ 1,500,0.0( 1,785,000 4 317 2 180,
Ontario 100| 1,000,000{ 1,001,000 85,000 9* 123 ... 20000
Ottawa 100{ 1,500,000( 1,506,000/ 117000 4 200 2
INSURANCE CO. of Edinburgh People’s Bank of Halifax 20 ,000| 700, 230000 3 g 117
People's Bank of N.B........... %(53 9 %.% 0 %,% %,g(ocb ; e 167
. ue! ,000, ,000, ! 163 19 | .
LANSING LEWIS, Branch Mgr., Montreal. | §t. Stephen's 100| 900, 200, 3 | .. ! ...... 96,00
tandard 50| 1,000,000/ 1,000.000( 600,000 4 190 ... a9
A. M. NAIRN, Inspector. Toronto 100 ﬂ,%.% 2.100-% 1.828.% 5 240 252 M
. X ) 1
MUNTZ & BEATTY, Rosident Agents, Templo | (oo g it wesl 2000 80000 000 g, e s 5]
Building, Bay 8t., Toronto. Union Bank of Canada.. 100| 2,000,000/ 1,995,075 350,000 3 120 ... 90.00
Telephone 2309, Ville Marie. 100| 500,000( 479, 10,000 3 70 100 awestt
Western 100| 500000, 387.739| 118000 83 | ... ... i
COUNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth y5| 300,000, 300,000 30.000| 3 % 105
. LOAN COMPANIES. tAnd 7
U N UNDER BUILDING SOCIETIES ACT, 1869 bonus.
Agricultural Savings & Loan Co.......... 650 630,000 629,544 160,000 3 108 ...
SN | Building & Loan Atsoclation .| 35| 750000 7150000| 100000 3 | 80
Smad:m egmv.mbo-: &Savl(l:)gs Co. wuuer g 5.%).% s.ggg.% 1.200,% g lish 1193
anad a s & Loan Co...... X 750, " 3
insurance Co. of Ameriea. | ponfaby Sov Biie Sy ) il im0 W
reeho an 3 MPABY...... 3,22 W00 3 | L. 1
GEORGE SIMPSON, Resident Ianager | Huron & Erle Loan & Savings Co ......| 50 3,000,000/ 1400000 780,000| 43 | 180 19
Hamilton Provident & Loan Soe. 100| 1,500,000 1,100,000 300, 3 107 118
WM. NMACKAY, Assistant Manager |Landed Banking & Loan Co. ... 100 ,000/ 688,098/ 160,000 3 10 ...
Trv Posalome GCnal LT B om0 ey S bW
n 0 an o N 311 ) 2 ! ! 122 ... .
MUNTZ & BEATTY, Resident Agents, Ontarlo Loan & Savings Co., Oshawa 50| 300, 300000 15000 of | 2
Temple Bldg., Bay St., ToronTOo. Tel. 2309, Seciple'io Logg &S Elngsepo“(t:fo 50 L ggg,% %,% lg,% . . 36
: nion Loan a\ e crenns 50! 1,095, , . 3 e
C.S. SCOTT, Resldent Agent, HAMILTON. Ont. | Wegtern Canada Loan & Savings Go....| 50| 3,000,000 1500000 770,000| 3 e
— UNDER PRIVATE AcTs.
WELLINGTON MUTUAIL Brit, Can. L & Inv. Co, Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
° London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & . Co. Ltd. do.
1 C nsu a cc 0 ° Man, & North-West. L. Co. (Dom. Par.)
Established 1840. “Tre Companies' AcT,” 1877-1889.
Business done on the Cash and Premium Note }:'ﬁnp."mmﬁfd"i&nf&g?fﬁ%&yﬁﬁi
System. Real Estate Loan Co.........
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.| ONT. JT. STX. LETT. PAT. ACT, 1874,
ead t. British Mortgage Loan Co. ......... vesecenes
Head Office, Guelph, On Ontario Industeial Loan & Inv, Corrr:
Toronto Savings and Loan Co. ...........
B | T T
INSURANCE
CO. INSURANCE COMPANIES
0f O RAILWAYS., value | Feb?
ntario, EnaLisH (Quotations on London Market ¥ sb.
Limited |
INCORPORATED 1889, N g Last ||Canada C 101 l"
E. F. CLARKE, M.P,, - -  President. O | Yearl sl8. t |[Canada Central 5% 1st Mortgage.........| _ o= | 90}
E. MARSHALL, " s M.KENNEY, | S| 'Di | Naux or Conrany - §§ Sale |iGanade 1ot Mortsage s Bonds, B o " }}i
Secretary, Manager | Stock. | dend: 45|23 %| Peb.10|| " do. 60 year L. G. Bonds, 85% e g
Head Ofce—Opp. General Post Offoe, [ Grand Trunk Con. stock ...... 100 | 159 }p
TORONTO T &% perpetual debenture i 15 0,
5 Total Assets Exosed Half a Million Dollars % do. Firs proference, ........ .| 0 o
eposits with both Dominion and Ontario Governments | 350,000 8 ps 20 {21-5| 103 1 0. nd preference stock ......| ]
N do.  Third preference stock ....... T |
- Agents Wanted in unrepresented districts 50,000 ﬁgi . 28 g { ?0 Great Western ;’e’: 5% Heboniure stook % ioﬁ 4
60,000 95 190 | 5|28 329 |Midland Stg. 1st mtg. bonds, 5% ......... Y ]
136488 5 90 | 8| 43 5 [Toronto, Grey & Bruce 4% stg. bonds, 100 110
. PROYIDEN S 20 o5 | 194 57 58 181 MOTLGARE .....c..covrverrissursseannrener
b T AVIN GS 10,0001 10 10| 8| 7 7 /
77,863 92 a5 | 93| 174 18 lﬁ"'
LirE ASSURANCE SOCIETY| %k % | % 8 secURITES rf
110000 30ps % | 63 4L 44 TIES. ——
Established 1875. of New York | 3116 ggi X3 12 4
50,000 ...... 10 1. »
EDWARD W. SCOTT, President. o 5|13 1
Ac?;et“lk enntla“;zant&d lndun&eptasented districes, | 000 Sops 10]10 % }’
0 K. . n, €
Jgonae 8t., Toronto, Ont.ner saager for Canada, Canapnax. }D’ g
150000 ¥ |Brit. Amer.F. & M...| $50| 850 - 5
The N ’ 1:.&%) g Canada R AT % gg M?“
! Confederation vee
Pal’mcr S and Tradcrs 7,000 16 |Sun Life Ass. Co......|100 | 16 o9 ,13 1
5,000 18 ubeocﬁlre............ 1% gg 1 10 100
2,000 een ossance X
Eoonomice . LIFE AND ACCIDENT| oo i |Western Ansursivi. 40 | 30 19
Eoonomical im w5
Management, ASSURANGCE CO. Limited debs} 513
5 . o, do. 20 yosr #
Head Office, ST. Tnon%’ ONT. DISCOUNT RATES. London, Feb, 10 Cl‘ty of Que}')ee, oon,, [ty 4 1&&: &: 139 5
Authorized Capital . ' %o iﬁ 74
T $500,000 00 “ " , 1938, 4%
Subscribed Capital 850,000 00 | Bank Blils, 8 mMONthS seweccemssecsssssrsas 2 0 “ thoonv:.}t ling deb 1982, ﬁx"«' 11% o
H.STILL, Pres. = JOHN CAMPBELL Vice-Pres. do. 8 d0 e % 0 N " 108 61| b s
D. E. GALBRAITH, Secretary, TradeBills,8 0 e o 0 ICity  Wilanipeg, deb. l’°:'
Agents wented to represent the Gompany o 1A e 73 do : do “deb it




Active Agents always wanted.

151 St, James Street, Montreal, Canada

Address, HENRI E. MORIN, Chief Agent for Canada

Manchester Fi

ESTABLISHED 184,
Asgets over . . .

Head Office—MANCHESTER Eno.

Cit JAS. BOOMER, Manager.
Y Agents—GEO. JAFFRAY,
J. M. BRIGGS

Fire Assurance Co.

$13,000,000

M LEWIS, Manager and Becretary.

Canadian Branch Head Ofice—TORONTO.

JOSEPH LAWSON.

Head Ofice, MONTREAL.

ACCIDENT and PLATE GLASS.
s"’lﬂm

—including Capital Stock.
Tn HUDsON,
Manager,

TisCanada Accident Assurance Co.

A Canadian Com_lpany for Canadian Business,
507, of Paid-up Capital aboveall liabilities
R. WILSON SMITH,

President
. Toronto Agts.—Medland & Jones, Mail Bldg.

2ap o, ASSURANCE COMPANY

e
g:-‘i“‘::drln amouat assured, 11.73 per cent. ;

Habili
fn o1t dosa fellmes_ 42.74 per cent.

its
:id it plans,

|t
lders than the Dominion Life.
©8 for abstainers and women.

H0s. HiLL1arD, Managing Director

The DOMINION Life

. WATERLOO, ONT
Dominion Life has had a good year in 1898. It

Incash

Ncome 12.34 per cent.; In interest receipts
dver ﬁﬁ cent.; In assets 17.61 per cent.; In surpins
It §

, Sound, economically managed, equitable
Its interest receipts have more than
h death Josses since the beginning, No company
Dol cy::e asa lower death rate, or_does_better for its
‘,"lnch
J.

W Separate
JAMRS Iuygg, M.P., Pres. CHR. Kumpr, Vice-Pres.

et, Toronto.

AS, DIRECTORS :
no.GgLDxE- Pres.

pf S

Adam Austin, Inspector,

o e

i

!
]

‘."‘l'! the hazard assumed.
with ¢

> Yogether, maki
of over 8133,

i
L

in operation.
e .&:::dasaen areéemployed deal
v,

. R
éiér
£

“Dtages thus offered wil

';“ Manutacturers’ Insurance
Church Street, Toronto, On

r

Millers’ ang ==

Manufacturers’
. JBsurance Co.

Queen city Chambers, Church

J. L. SPINK, Vice-Pres.
ALMSLEY, Treas. Huan ScorT, Mgr. and Sec

!h.m.poC. STPaNy was or
ganized in 1885, specially for
"Wu‘. °mnuring manufacturing industries, ware-

object being to give protection against
Securigy 11® 8¢ 2" minimum 65t conelsten: wih Ah,

Norl;:me ado tgd Il:’ns been tg lnapec;d all l::k
an t te t t t-
cordange R X the rate to be exacted eq

his company have made

“,l:w-rd- of $108,000,00 on the cur-
Cha »in addition to which, on the
us, dividends have been de-
Policy-holders amonnting to over
the very sub-
.00 that our
have saved during the eleven

directly

, those desirinf to avail themselves
N 1 please address

Co.,

WA

i Extended
§ lnsurance__

¢
¢
¢
¢
¢
L]

: S granted by the Unconditional Accumula-
o tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
‘ policy is, in the event of the non-payment of the
‘ third or any subsequent premium, extended as
' aterm insurance, and 1he policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.
' Rates and full information sent on applica-
' tion to the Head Office, Toronto, or .to any of
' the Assoclation's Agents,
¢
¢
¢
¢
¢

onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MacponaLp, J. K. MACDONALD,
Actuary. Man. Director.

.mm»““.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1878
Head Office, - WATERLOO, Ontario

—

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

—

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURXNCE COMPANY with
Assets of $15,000,000,
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.
ALFRED WRIGHT, Secretar .
T. A. GALE, Insp .

On;:rio—-—‘
Mutual Life

HEAD OFFICE - . WATERLOO, ONT.

HEARTY GREETINGS for past year's success—

the greatest in the Company’s istory —are tandered
to its

Policy-holders and Agents

New Business for 1898, all written in Canada -exceeds

$3,750,000 !

Death losses and management expenses low.
Department the Company shows

Growth Prosperity

In every
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Union Mutual Policies l l THE
2mb°dy all that is Liberal Desira})le.,f \;a]pable, in the | ESTAB- lancc LARGEST
Present advanced knowledge of Life Insurance. LASHED Assurancc lNSURANCE .
Some ‘Values Principal Plans: Compa y COMPANY
Fash, UNION Life, oF IN THE WORLD !
Paid.up MUTUAL Payment, LOESGO N,
Insurance, Endowment, ' [ 2
Xtension of LIFE Tontine, CariTaL, $26,000.000.
DSurapce Annual CANADIAN HEAD OFFIOE, - - MONTREAL THE
Nyo:;lie Maine Insurance Co., Drxvldend P. M. WIOKHAM, Manager.
Forfeiture Portland, Renewable GEO. McMURRICH, Act., Toronto.
Law, Maine. Term. FREDERICK T. BRYERS, Inspector.
L Incorporated 1848 \ ;
FRED, y _ >eeeeew
Pfies | mgunL pres)| 3

INSURANGE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

Income $55,006,629 43
Disbursements... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilities ... 233,058,640 68
Contingent Guarantee
Fund... ...
Dividends Apportion-
ed for the Year
Insurance and Annu.
ities in Force ...

42,238,684 68

2,220,000 00

971,111,997 79

WATERLOO MUTUAL FIRE INS. Co.

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOO, ONT,

——

Total Assets 31et Dec., 1898 ......... $349,734 71
Pelicies in Force in Western On-
tarlo over ................cooeoonnnnnn, 18 000 00

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.

———

FRANK HAIGHT, JOHN KILLER

Manager. Inspector,
(13 99 FIRE
The GORE INSURANCE
88th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid........... 8 1,717,550 64
Total Assets .................... 389,100 42
Cash and Oash Assets ... 186,813 53

Both Cash and Mutual Plans

PrESIDENT, - HON. JAMES YOUNG
Vice-PRESIDENT, - A, WA NOCK, Esq.

Manager, R, §. STRONG, Galt.

The Great-West

Life <tuw—_
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA.-
DIAN COMPANIES ... .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT

Stability

BASIS.
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BRITISH AMERICA ASSURANCE
COMPANY.

The sixty-fifth annual meceting of the
shareholders of this company was held
at its offices in this city at noon on
Thursday, Feb., 16th.

The President, Hon. Geo. A. Cox, oc-
cupied the chair, and Mr. P. H. Sims.
who was appointed to act as Secretary,
read the following:

REPORT,

The directors beg to submit the sixty-
fifth annual report of the company, em-
bracing the transactions for the year end-
ing 3ist December last, and a statement
of the assets and liabilities at the close of
the year. ]

In the fire branch, while there has been
a slight reduction in the premium income,
the results as a whole have been fairly sat-
isfactory, showing a moderate margin of
profit, notwithstanding the fact that there
were some serious conflagrations -during
the year in which the company was in-
volved for considerable amounts—notably,
the almost total destruction of the city of
New Westminster in September last.

The closing months of the year were
marked by a succession of exceptionally
disastrous storms, both on the ocean and
on the great lakes, which resulted in an
unprecedented loss of life and property.
As a consequence all companies engaged
in the business of marine insurance show
a heavy loss on the transactions of the
year, and in its comparatively limited
operations in this branch this company
has shared in the general unfavorable ex-
perience. It is encouraging, however, in
considering the future prospects of this
business, to observe that the heavy losses
incurred during the past year, coupled
with the unprofitable results of some pre-
ceding years, have led to a general move-
ment among marine underwriters for ma
terially advancing rates and bringing about
other reforms which the directors feel as-
sured will place the business on a much
more satisfactory footing than for several
years past.

The directors feel that there is cause for
congratulation in the fact that the com-
pany has passed through a year which, in
many respects, has been a trying one to
those engaged in fire and marine insur-
ance businegs, and paid its usual dividend
to sharcholders without making any mater-
ial reduction in its reserve fund.
FINANCIAL STATEMENT FOR THE YEAR

ENDING 31ST DECEMBER, 1898.
REVENUE ACCOUNT.
Fire losses, including losses

under adjustment at Dec.

3ist, 1898 ... $ 708,756 oz
Marine losses, including losses

under adjustment at Dec.

31st,"1808 . ... ..., 238,498 52
Commissions and other

charges ................... 456,259 31
Government and local taxes.. 38.808 99
Balance .............. .. ..., 20,804 52

) ; $1,472.307 36
Fire premium....$1,256,044 47
Marine premium. 291,200 41

. $1,547.250 88
Less reinsur-
ance ........ 117,335 71
$1,429,015 17
Interest and rent
account ...........iiai.... 42.392 19
$1.472,307 36
PROFIT AND LOSS,

Dividend No. 109............ $ 26,250 00
Dividend No. 110............ 26,250 00
Written off office furniture. .. 4.148 90

Balance reserve Dec. 31, 1898 571,011 88

$@27.660 73
Reserve at Dec. 31, 1897..... $ 501.364 51

Balance of revenue account.. 20,804 32
Appreciation of securities. ... 6.401 73
$627,660 78

ASSETS AND LIABILITIES.
Assets.

United States and state bonds$ 339,375 oo
Municipal bonds and deben-

TUTES it e e ns 546,463 71
Railway bonds...............

Loan company and other

stocks and bonds.......... 166,898 00
Mortgages .................. 10,000 00
Real estate .................. 150,000 00
Office furniture, business

maps, ete ...l 37.340 14
Agents' balances and other

accounts . ................. 159,418 48
Cash on hand and on deposit 48,571 53
Bills receivable ............. 9,566 48
Interest due and accrued. .... 10,860 84

$1,519,164 18

Liabilities.
Capital stock ................ $ 750.000 00
Losses under adjustment—
Fire .............. $108,297 23
Marine ........... 63,605 07

$ 171,902 30
Dividend No. 110—
Payable Jan. sth, 18g9....... 26,250 00
Balance, reserve fund........

$1,519,164 18
REINSURANCE AND SURpPLUS FUND.

Total reserve fund............ $571,011 83

Reserve to cover liability on
outstanding risks ........... 501,861 05
Net surplus ................ $ 69,150 83
J. J. KENNY, P. H. Srus,

Vice-President. Secretary.
We hereby certify that the books of the
company have been audited and the
vouchers and securities relating thereto
have been examined for the year ending
31st December, 1808, and the same arc
carefully kept, correct and properly set
forth in the above statements.
R. F. WaLTon,
JNo M. MARTIN, F.C.A.,
Auditors.
Toronto, February 7th, 1890.

The vice-president seconded the adop-
tion of the report, which was carried
unanimously.

The following gentlemen were elected
to serve as directors for the ensuing year:
Hon. Geo. A. Cox, J. J. Kenny, Hon. S.
C. Wood, S. F. McKinnon, Thos. Long.
John Hoskin, Q.C., LL.D., H. M. Pellatt.
R. Jaffray, A. Myers.

At a meeting of the board held subse-
quently, Hon. Geo. A. Cox was elecied
president, and Mr. J. J. Kenny, vice-
president.

BOVRIL, LIMITED.

The second annual general meeting
of shareholders in Bovril, Limited, was
held on the 3rd instant, at the company’s
new premises, Old street, City road, Lon-
don, Eng., Mr. J. Lawson Johnston (the
chairman of the company), presiding.
The chairman referred to the connection
of the late Lord Playfair with the com-
pany, remarking that for many years Lord
Playfair co-operated with Baron Liebig
in his researches in the chemistry of
food. Speaking of the career of
the company, its earnings and pro-
spects, Mr. Johnston very sensibly
said: “We all know that there are shares
on the market which, on their merit, are
quoted too high, and we are equally cer-
tain that there are other shares which,
on their merits, are quoted too low, and
in this latter category we place our own.
You will, however, agree with me that
it is not within the province of directors
to control the price of shares upon the
Exchange, whether they go up or down,
their sole duty is to see that the business
of the company is conducted with energy
and intelligence and- economy, and that

no effort is withheld in order to obtain
the best possible results for their share-
holders.” A resolution, passing the ac-
counts for the year 1898, was then car-
ried, and it was further resolved that
after the fixed rates of dividend have been
paid on the preference and ordinary
shares for the half-year ending December
31st, 1898, a dividend at the rate of 5 per
cent. per annum on the deferred shares.
be, and the same is, hereby sanctioned-
Of the Canadian business of the com-
pany, the chairman had complimentary
words to say, thus: I may here mention
that our Canadian business has made 2
remarkable increase, and that our factory
there renders us good service. From 2
circular you will note that apart from
Bovril, the company prepares a number
of specialities, all of which are manufac-
tured by skilled experts from formula¢
arrived at by exhaustive scientific exper!”
ments. . . . The Kudos coco?
seems to have gained golden opinion$
and the Virol and Marrol, as palatable
substitutes for cod liver oil, are most
excellent preparations.” Referring to 0P-
position companies making similar pre
parations of beef, he spoke of the high
ability and experience of another com”
pany, thus: “And you will, I think, 1€
gard it as fairly expressive testimony fOf
Bovril, Limited, that while the efforts of
such men resulted in the loss of £100,000
our sales have increased beyond all pre
vicus records, and during practically the
same period we have made a net pro
of over £300,000. .
Here are some of the drawbacks against
which the Bovril Company has had |
contend: The drought in Australid:
which was referred to at our last generd
meeting, has resulted in the cost of oW
raw material being higher than, with on¢
exception, we have ever known it befor®
The exceeding awkwardness of conductin®
this large manufacturing business in 7€
separate buildings in different parts 3
Lendon  can hardly be over-estimate
Our raw material, as it arrives froe
Australia and elsewhere, is stored at O"S
place; our enormous stocks of bott]ee
and such like are in another place. TheS—
are conveyed to the manufacturing P"en:n
ises, and from there in marketable Ore
to the despatch premises at some distanc™
Other specialities are prepared in ano at
part of the city, and from there are ::ﬁ
to the despatch depot. The clerical $ c};
again, occupy two separate buildings, eahe
at an inconvenient distance from tsi—
despatch depot, and so our gigantic bu i
ness is conducted with unusual m{P?n
ments in the way of time, supervisio':
cartage, breakage, wages, rentals, pich
general make-shift annoyances, W'
only those who know can appreciate.

—The receipts of salt mackerel at Bgfg
ton, New York and Philadelphia, d“rwn
the year 1898, as compiled by the BOsfol,
Fish Bureau, were 69,404 barrels, 35 71
lows: 53,028 barrels from Ireland, 4
barrels from Norway, 12,205 barrels
Canada. The receipts in 18g7 were rels
233 barrels, as follows: 56,482 bar
from Ireland, 10,865 from Nov
and 3,886 from Norway.

in
—Nobody found out what he had the
mind, but the cheerful idiot asked
landlady: e ift
“Have you heard about the advan®

up
“No,” said the landlady, “all I,a';‘our-

on is tin in advance.”—Indianapolis
nal. .

.38
THE General Electric Company, tl}ffed
the big American concern, has deCn its
a dividend of $19.05 2-3 per share Ol is
preferred stock, payable March sth'di‘,id'
completes the payment of the back k.
ends on the company’s preferred StO
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"N HALF CENTURY OF SUGCESS”

ILLUSTRATED BY THE

(Canada [ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.
Secretary—R. HILLS Superintendent—W. T. RAMSAY

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTERN =& i

ASSURANCE and

KN NN )
~_ COMPANY | Marine

Capital Subscribed . $2,000,000 00

fead 0ffles, CapltalPald-up . . 1,000,000 00
Toronto, | Agsets, over . . . 2,400,000 00
Ont. Amnual Income . . 2,280,000 00

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office -~ MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S, MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Buperintendent of Agencies, Montreal.

Assets 3t Dec., 1897, -

‘ $7,322,371.44
Cash income for 1897, - 2,238,894.74
®W Applications for 1897,  16,292,754.92

A SPLENDID RECORD

All the leading finanecial journals
say that the

TEMPERANCE AND GENERR, 555

Has made a splendid reecord.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreclosed.
No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merits.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

Federal Life =

—ss+—Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Onapital and Assets..................ooooeoo oo $1,331,448 27

um I , 1896 ... 849,588 62
Dividends to Policy-holders, 1896 39,246 47

Nvip DEXTER, Managing Dirsctor. SQ M. KENNEY, Secretary.

\ J. K. McCUTCHEON, Sup’t of Agencies.

+ : British America ;-

Y ASSURANCE |
(! COY _—mm M.
Gapital . . . .S 750,000.00 b

Total Assets . . 1,510,827.88
Logses Pald, since organization, . . $16,920,202,75

DIRECTORS:
GEO. A. 00X, Presideat. J. J. KENNY, Vice-President.

Hon. S. C. Wood. S, F. McKinnon. Thos. Long. John Hoskin, Q.C.,.LL.D.
Robert Jaftray. Augustus Myers . M. Pellatt,

Toronto]

2
A L v

AECHING 0IBIDNBINIS

e rsesssssseee
Just 4
Sllgg'estion !

“l: You have anything to sell to grocers,

w:;:‘”ds merchants, shoe dealers, hard-

eral People, bankers, capitalists, gen

Mmerchaants or insurance men in any

:::xlCanada, we would suggest, re-
1y, that you advertise in

THE & %
MONETARY
TIMES

l\;::l;ln Cover more ground, reach more
using ﬂ‘ll.ye‘rs and spend less money })y
o '8 journal than by adopting any
T method of publicity. Nail dealer

an
yod Consumer with one shot, Suppose
U think this over,

TIIG MOn

P. H. sSIMS Secretary.

The Mctropolitan Lifc

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,’

1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sar.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders. :

THE METROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon.
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

Toronte yc:‘ imes, BRANCR OFFICES IN CANADA :
» Lan. Hamilton, Can., 87 James Street South—Gro, C. Jrrson, Su
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MERCHANT, Supt.
Montreal, Can., Rooms 529 and 533 Board of Trade Buildlnf 48 St. Sacrament St.—CHAS. STANSFIELD.
&&&& é Q 9 & 9 & 9 éz Ottawa, Can., cor Metcalte and Queen Sts., Metropolitan Life Building—Francis R. Finn, Supt.

4

Que bee, Can., 125 St Peter's St., 12 Peoples Cham
torune , Can., Koow b, Confederaticn Voflding

rs— Josern FAvREAU, Supt
—Wu, O. WasHBuPs Supt,
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ISSUE OF $300,000 7 p.c. PREFERENCE STOCK

OF THE

DUNLOP TIRE CO.

LIMITED.
TO BE INCORPORATED WITH

Authorized Capital, $1,000,000

Divided into 10,000 Shares of $100 each as follows :
Preferred 8tock..-............. Cereritecacstacaane ieeecnasaes .eeoo.. $300,000
CoOMMONStOCK - - oo ceceeaes 70Q,000

Directors: o
WARREN Y. SOPER, Esq., President (Messrs. Ahearn & Soper, Ottawa.) .
. HON. GEO. A. COX, (President Canadian Bank of Commerce.) EDWARD GURNEY, Esq., (President Gurney Foundry Co., Limited-
E. B. RYCKMAN. Esq., (Messrs. Ryckman, Kirkpatrick & Kerr.) RICHARD GARLAND, Esq., (Manager American Dunlop Tire Co-

Bankers: THE CANADIAN BANK OF COMMERCE.  Soricitors: MESSRS. RYCKMAN, KIRKPATRICK & KERR.

Head Office, - - Toronto. .
BRANCHES : Montreal, St. John, N B., Winnipeg, Man., Vancouver, B.C., Victoria, B.C.

Issue of $300,000--7 per cent. Preference Stock, Cu'm‘UIative.

The Dunlop Tire Company (Limited) is being incorporated under The net profits of the Canadian business for fhe"yéar ending
The Ontario Companies’ Act, and the proceeds of this issue will be August 31st, 1897, were $35 514,73, and for the year ending
availed of to acquire as a going concern the business now carried on August 31st, 1898, were $50,b29 00. S

L] .
in Canada by The American Dunlop Tire Company, including the For the year ending 31st March, 1898, the profits of the DunloP
plant, machinery, fixtures, patent rights, trade mark, good-will and  Pneumatic Tire Company, Limited, of England reached 32.354.953-90'
assets generally of the Company in Canada. With the trade open to the Canadian company ‘there is evu’{
’ PATENTS reason to believe that the business for this current year will sho¥
L]

very large gain in volume and in net profits over those of the Y?:
The Patents to be acquired include all the inventions covered by  ending August 31st, 1898. Already the shipments from’ the factory °°
Letters Patent of Canada relating to * Dunlop " Detachable Tires for the current year beginning September 1st, 1898, are almost .°"’,,
Bicycles and other vehicles. Dunlop Tires are the World's standard, hundred per cent. in excess of the corresponding period of the previo r
and are protected against infringement by fundamental patents, the year, and the future deliveries contracted for during the first fOU
validity of which has been tested and upheld in the courts of this months of the Company's year are more than double thos®
country. : secured during the whole of the last fiscal year of the Company-

The largest makers of bicycles in the world in their 1899 catalogue The Company will commence its operations entirely free fro®
to the Trade refer to Dunlop Tires as follows ; debt. ic
* Careful study of years on the tire question, and the results from An agreement has been entered into with The Dunlop Ppeumat!

the use of these tires (Dunlop), convince us that there is nothing  Tire Company (Limited) of England, under the terms of which that
as good.” Company agrees to co-operate with and to transfer to the %af'ng to
. Company all inventions and patent rights hereafter secured relati
} OPINION OF COUNSEL. Pneumatic Tires or any of their component parts at the bare expec'l‘:
The following is the opinion of Z. A. Lash, Esq., Q.C., and ©f obtaining such rights for Canada. The Company will have ex
Walter Cassels, I%sqv, Q.C..pof the firm of Messrs sqak? Lash & sive rights for Canada in the valuable Trade Mark and Trade Na®°
Cassels : ' secured to the business in Dunlop Tires.
ToronTO, 16th February, 1899.

MEssrs. RyckMaN, KIRKPATRICK & KERR ﬁarristers. Toronto:

Dear Sirs,—In reply to the questions contained in your letter of PREFERRED STOCK. ock
the 16th instant with reference to the Canadian patents upon the The amount required to pay 7 per cent. on the Preferred St Iy
** Dunlop Detachable Tire,” we beg to say that we are of opinion : being only $21,000, it is considered that such dividends are ampP:

1. That the tire referred to is fully covered by the letters patent  assured. It is provided that if in any one year dividends amount

mentioned. to 7 per cent. are not paid on said stock thedeficiency shall be a cb dly
2. That such letters patent are valid, and that the manufacture upon the net earnings of the Company, and shall be paid subsequed

and sale in Canada of similar tires can be restrained thereunder. before any dividend shall be paid upon or set apart for the Commﬁf, .
i Yours truly, ) stock. In case of liquidation or dissolution of the Company the hotl!‘
Z.A. LasH, ers of Preferred Stock shall have prior right on the assets of the

WaALTER CAssELS. Company before any amounts shall be payable to holders of

common stock.

CUARANTEE. The dividends on the preterred shares will be payable half-yesr!7-

In addition, The Dunlop Pneumatic Tire Company, Limited, of be
England, have agreed that this Company shall hold a valid and sub- Application will be made in due course to have the stock Of
sisting title to the said Patents, and shall enjoy the full beneficial use Company listed upon the Toronto and Montreal Stock Exchanges: b
;::g;?:‘){)r:;g;?n any interruption or disturbance and free from all Subscriptlpn Books will be opened at of

BUSINESS offices of the undersigned on Monday morning the sixth
s . March next, at 10 o'clock, and close at 4 o’clock the same day- g for

The American Dunlop Tire Company has for some years been  Directors reserve the right to allot only such subscriptions a8

the largest factor in the tire trade of the Dominion. such amounts as they may approve.

3,000 Shares of $100 Each at par—-$300,000

_ - Payable forthwith upon allotment

.

h Forms of power o: attorney to subscribe may be had on application.

A. E. AMES & COMPANY,

10 King St. West, Toront®




