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--TRADE REVIEW-
INSURANCE CHRONICLE.
-No. 35.

BOVRIL
is put up

1,. 2t4816
oz. Bottles

WILL NOT SPOIL BY KEEPING.

A FAIX PROFIT.

ACagH THE CONSUMER ONLY
lýIROUGH THE RETAIL TRADE

Write for Price Lists and Quotations.

1OVRIL, LIMITED
st, 5 & 27 St. Peter St.,
G. No. MONTREAL, CAN

FNSOM'S
BLECTRIC,

RYDRAULIC,
STBAM,

HAND-POWER

O'Ot the best material and
.

6
f oSt rkmanship.

TuE FEN8O ELEVATOR WORKS,
'% 54. 5M Duke Street,Toronto,ont

ILEVATORS

TORONTO, ONT., FRIDAY, FEBRUARY 24, 1899.

Hcating
Apparatus

For Large
Buildings

HE DOMINION RADIATOR CG., LIMITED,
TORONTO, ONT.

Largest Makers in Canada,

RICE
8 JAPAN

A direct shipment from Hiogoper
SS.- Tartar," now in store.L PERKINS, INCE & C.,

41 and 43 Front Street East, TORONTO

Do You Sell

"GRANITE
-N"DIAMOND"SteelEnamelled

Ware
and White ware with blue edges

We guarante ever P that's why
they are o unversl kopulearse

orfC yo haven'tthm in stock botter sund
or CtalgueandPrice. Laiat once.

KEII Toroto

{ $s A CYAR100. PER SINGLE COi'T

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES
to be found in British and Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIO ST. AND VICTORIA
SQUARE, ?1ONTREAL

RICE LEWIS & SON
LliMITRD.

AaTEUx B. Lxa,
President.

A. BuaDa'r'r Las,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 o BA R o•oo

Iron.and.Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

~0l. XXXII-
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Paid-up ..................... 012,000,0000
Beserved Fund.............................. 6,000,000 00
Undivided Profita........................ 981,328 31
HEAD OFFICE - . - - - - hONTREAL

BOARD OF DIRECTORS.
RT. HON. LoRD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C M.G. R. B. Angus, Esq.
Edw. B. Greenshields, E . i A. F. Gault, Esq.

W. W. glvie,Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, AmherstN.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.T.Brockville, St. Mary's, Winnipeg, Man.Chatham, Toronto. Calgary, AlbertaCornwall, " Yonge St. Br. Letbridge, AltaDeseronto, Wallaceburg. Regina, Ass'a.Ft. William, EBUERE- BRITISH COLUMBIAGoderich, Mantreal, Greenwood,Guelph, West End Br. Neson,
Hamilton, Seigneurs St. New Denver,Kinsaton, Quebec. New Westminster,
London, LowER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.London-Bank of Montreal, 22 Abehurch Lane, E.C.
ALEXANDER LNManagr.IN THE UNITELEAND S TATES.

New York-1. Y. Hebden and J. M. Greata, agents, 59Wall B.
Chicago-Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank of England.
liverpool-The Bank of Liveriool, Ltd.Scotland-The British Linen Com ny Ban and Branches.BANKERS IN THE lTED 'STATES.New York-The National City Bank.

The Bank of New York. N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo.
San Francisco--The First National Bank.-The Bank ofBritish Coluni is.-The Anclo-Californian Bank.Portland, Oregon-The Bank of British Columbia.

T HE CANADIAN BANK
. OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Capital - - • $6,000,000
Rest - - - - - - 11000,000

DIRECTO RS :
HON. GEo. A. CoX, President. ROBERT KILGOUR. EQ., Vice.Pres't.
Jss. Crathern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq, Q.C.. LL D. J. W. Flavelle, Esq.

B. E. WALKERl, J. H. PLUMMER,
General Manager. Asst General Manager.

A. H. Ireland, Inspector. M. Morris. Asst. Inspector.
Branehes ofthe Bank i Canada:

ONTARIo:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Collingwood Orangeville Seaforth Windsor

Woodstock
QI' B-C: MANIToBA: BRIISH COLUMBIA:

Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRICT: Fernie Vancouver

Dawson City. Atlin City
Inu the United States;

NEw YORK. NEw ORLRANS. SKAGWAY, Alaska.
Bankers in Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
1Correspondents:

India, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank of Australia, Limited. South
Africa-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. NewYork-American
Exchange National Bank. Chicago -- North-Western
National Bank.

THE DO1INION BANK
Capital (&d-up).................................1,00,000
Raser"e d ........................................ 1,00,000

DIRECTORS:
HON. SIR FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brook.Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
HEAD OFFsCE, - - TORONTO.

Agenc,.
Belleville. Cobourg. Lindsay. Orillia.Brampton Guelph. Napanee. Oshawa.
Sealorth.' Uzbrtde. Winnipeg. Whitby.Hamilton, Ont, Montreal.
ToRONTo-Dundas Street, Cornerquem

Market, corner King ans, arvia street.
SQueen Street corner Esthe street." Sherbourne Street, corner Quee.

I Spadina Avenue, corner ColTege.
Drafts on all parts of the United States, Great Britain

and Europe bought & sold.
Lettera of Credit issued available at al points in

Europe, ChiB and Japan.
• . D, G4M40LE, Generel Manager.

IBANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY RoYAL CHARTER IN 1840.

*Paid-upeapital...... .......... Al,00,0 SterlingBesee Fund....................... 985,000 "

LONDON OFFIcE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIEEMAN. - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.Ottawa. Rossland, B.C. Dawson City (Yu-Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-fi9 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank or
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss etCie. Lyons-Credit Lyonnais

THE QUEBEC BANK*
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1822.
Paid-up capital............ .......2,500,000
Beet............................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORs.

John Breakey, Esq., - - - - President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,. Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall,- ---- Gen'l Manager.
John Walker- - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,Montreal, Three Rivers, St. Catherine St.,Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.

St. George, Beauce, Que.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.................................1,000m,00
Beserve Fund ........ ........................

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. .- - - General Manager.E. MORRIS,.- .-.- - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,Bowmanville, Montreal Sudbury,Buckingham, Que. Mount Forest, Toronto,Cornwall, Newmarket, 500 Queen st. w.,Fort William, Ottawa, Toronto.

AGENTS.
London, En.-Parr's Bank,- Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston- Eliot National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-up.......................1,000,000
Rese rve und....................................... 00000

HEAD OFFICE, - -
DIRECTORS:

W. F. COwAN. President.

TORONTO.

oHN BURNs, Vice-President
W. Fi Allen, Fred. Wyld, A. J. Somerville

T. R. Wood,- Jas. Scott.
AGENCIEs :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest Stoufiville.

Campbellfor, Harriston,
BANEEs,

New York-Importers and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All bankingbusiness promptly attended to. Corres.
Pondence solicited

GtO. P. REID
General Manager

1108

HEAD OFFICE, -

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-r
Jonathan Hodgson, Esq. James P. Dawes,
ohn Cassils, Esq. Robert Mackay, E-89.
. Montagu Allan, Esq. Thos. Long, Esq.

Thos. P a e • Join en. aGe
E. F. HEBDEN, - Supt. of Branc

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Quebec,
Belleville, Markdale, RnfreBerlin, Montreal, Shawville, -
Brampton, Montreal No. 2200 Sherbrooke,
Chatham, St. Catharine st. Stratford,
Galt, Mitchell, St. John's, 
Gananoque, Napanee, St. Jeroe,
Hamilton, Ottawa. St. Thoias
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, Watf>rd,
Kingston. Prescott, Windsor, Ont.
London, Preston, Ont.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta Medicine Hat, Assin

BANKERS IN GREAT BRITAIN-London, Gl5
Edinburgh and other points. The Clydesdale ;(Limited). Liverpool, The Bank of Liverpool, T .AGENCY IN NEw YORK-63 and 65 Wall St.,
Merrett, acting agent. ws9BANKERS IN UNITED STATEs-New York,

Exchange Natl Bank; Boston, Merchants' Nat'l i',
Chicago Agts., Northern Tusts Co.; St: Paul,
First National Bank; Detroit, First National iO
Buffalo, Bank of Buffalo ; San Francisco,
Californian Bank..

NEWFOUNDLAND-Merchants Bank of Halifax. -oV
NovA SCOTIA AND NEw BRUNSwICK-Bank Of

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted. aPOLetters of Credit issued, available in China,

and other foreign countries.

THE BANK 0F TORONTO
INCORPORATED 1855.

Head Office, - - - Toronto,

C apital ...................................................
R eat.........................................................

DIRECTORS. ¢
GEORGE GOODERHAM, - - - - $0
WILLIAM HENRY BEATTY, - - -VICE-PRSst

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON,
JOsEPH HENDILRSON,

Toronto
" King St. W

Barrie
Brockville
Cobourg
Collingwood Peterboro

BANKERS. .
London, Eng., The London City and Midiand De
New York, - - - National Bank cf CI X
Chicago - - - - - First NatiOcalrio f
Manitoba, British Columbia1 Bank of British

and New Brunswick, 1 America

Nova Scotia f Union Bank of Halifax
i Peoples Bank of Halifax

Collections made on the best terms and reUii
on day of payment.

IMPERIÂL BANKOF CAN
capital Paid-up... ....................
Bost........ ....................

DIRECTORS.
H. S. HOWLAND, -t- -.
T. R. MERRITT, - - - - Vice-

William Ramsay. Hugh Ryan. Robert
T. Sutherland Stayner. Elias Rogers.HEAD OFFICE, - - - - -

D. R. WILKEI, General Manager-
BRANCHES.t.1e

Rsez, Ingersoll, Rat Port e, St. XFergua Listowel, St. Catharines,
Galt, Niagara Falla, Sault Ste. Marie,
Hamilton, Port Colborne,

Montreal, Que. c(Cor. Welinon St. and Leader
ToRoNTo Yonge sud Ieen St.. Branch.

Yonge and Bloor Sts. Branch.
Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Praie
Edmonton, Alta. Prince Alber-,
Edmonton South, Alta. Winnipeg, ManRevelstoke, B.C. Vancouver, B.C
AGENTs-London, Eng., Lloyd's Bank, Ltd.

Bank of ntreal. Bank of Ane*

Drafts and Letters of Credit issued payablei
cies of the Alaska Commercial Company1'atSt
and Dawson City, and at the Hudson's Bay CO.aXî,
on the Mackenzie, Peace, Liard and AthabaO gew
and other Pcsts in the Northwest Terdtories
Cohxnbia.

- General Manjg

BRANCHES.

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port 1401C.
Rossand*
St. Cathado

MERCHANTS BANK
OF CANADA

Capital paid up........ ...................... 0
.....e ................. ............. 0....

.15

À

MONTREAL

c

ci
ai
01
a]
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e Molsons Bank UNION BANKOF CANADA
INCORPORATED 'BY ACT OF PARLIAMENT, 1855.

%Id - CAPITAL SUBSCRIBED - - - 02,000,000
pî; d 2capita....... ,000,000 CAPITAL PAID UP - - - - - 01,985,000

...-....................................... 1,500,000 REST - - - - - - - - - - - 0350,000

ADOFC, - - - - MONTREAL.
BOARD OF DIRECTORS.

S LsON MACPHERSON, - - President.
. E.ING, - - Vice-Presidentpsa O Henry Archbald. Samuel Finley.J eghorn. H. Markland Molson.

. D OLFERSTAN THOMAs, General Manager.
RNFOR, Insp. H. LocKwooD, Asst.

W.W. L. CHIPMAN, InsprS.
BRANCHES

n", Ont. Montreal Sorel, P.Q.w r, Ont. aP..
OC eil -nt. St. Catherine St. Thomas, Ont.chlgary, Ont. [St.Branch Toronto.clintoYN NW.T. Norwich Toronto Junct'n.

Ottawa Trenton.
ton Owen Sound Vancouver, B.C.

on Quebec Victoria, B.C.
14,4 on Ridgetown Waterloo, Ont.

O bure Smith's Falls Winnipegr Simcoe, Ont. Woodstock, Ont.
Revelstoke Station, B.C.

0N H ICANADA-Juebec - Eastern Townships
'a ntaO-Dominion Bank, Imperial Bank, Bank ofN .New Brunswick-Bank of New Bruns-onZova Scotia-Halitax Banking Compan, Bankef p IR 1 uth. Prince Edward Island- Merchants'Bank

Ot i , Surmjmerside Bank. British Columbia-Bank
'AiN Manitoba and Northwest-Imperial Bank of9, Nefudln- of Nova Scotia, St. John's.

M NEu ROP -Lndon-Pa Bank, Limited.M .ton Chaplin & Co. Liverpool-The Bank o4~ Q_ t: ,FLmited. Cork-Munster and Leinster Bank,ciis.dGyrBce, Pa Societe Generale, Credit Ly-
1 b ~ ~ ermn Y, Berlin-Deutsche Banik. Germany,
4 ur-esse Newman & Co. Belgium, Antwerp-di1t An8vers.tl ty NUTED STATEs-New York-Mechanics'

B ank, Hanover National Bank. Messrs.
Kt. Bsli & Co. Boston-State Nat. Bank, Suffolk. , Kidder, Peabody & Co. Portland-Casco.Conk.Chicago--First National Bank. Clevelandt'erciaNat.Bank. Detroit-State Savings Bank.

e City Bank. Milwaukee-Wisconsin Nat.
roiedO.fWaukee. Minneapolis-First National Bank.Nio~'-econd National Bank. Butte, Montana-First

ofBak. San Francisco and Pacific Coast-
sh tiColumbia.llectons made in all arts ot the Dominion,

PrOmptly remitted at owest rates oferchange.
Letters of Credit and Travellers' Circular

'aSUI, available in ail parts of the world.

lANK OF YARMOUTH,
NOVA SCOTIA

T. JO . -.
. G - .. .. . Cashier.• FARIsH -R- -- Ass't Cashier.

.B , DIRECTORS.

'th , Presdent. C. E. BRowN, Vice-President.
Can. S. A. Crowell. John Lovitt.

-..-The CORRUSPONDENTS ATst.Il. TheMerchants Bank of Halifax.
)WZ9w 1The Bank of Montreal.

Y e Bank of Montreal & Molsons Bank.
E National Citizens Bank.;n~îThe El lot National Bank.

.4 oa.-Consolidation National Bank.PaB.-The Union Bank of London.
entionto collections.

OF BRITISH COLUMBIAtai N(coR p(uWith ORATED BY ROYAL CHARTER, 1869..POwer to increase)......600,000 2,990,000
item ..... ......... 100,000 048,66

.o treet, London, Eng ant,
BRANCHES.

IIsA UMIVictoria, Vancouver, Newanio Kamloops, Nelson (Kootenay
,%PN<dland Sandon. In the United States-San
AG tand, Seattle and Tacoma.

AND CORRESPONDENTS:
'011an dian Baik of Commerce, Merchants

dthe Moions Bank, Imperial Bank ofof Nova Scotia ani Union Bk.ofada eaY% ~ y Dj S!AtES:Cnada.
44r, Bk enus Mr nsBn o aaa e

'f aW'Z ova Scotia, Chic o. IN AUSTRALIA
.A CHINof Aus asia. HONOLULU-

Bau 4CoINA AND JAPAN-Hong-Kong and
1 atrporation.

V rschased antievery description of Banking

Bb GEO. GILLESPIE, Man.

BANK OF HALIFAX.
»I'VIDEIND NO.69.

Notice.
oth e'<hreby given that a dividend of three pertr t hforh uh-upcapital stock of this bank, has been, e sne il year terminating Sist inst., andoniand at paPable at any of thé offices of this

ex t nse beanesday, the first day of March
N 4 r h books w be closed' from the lthOf Tb-o A.Iual ùUoth days inclusive.yea0stnk beîî 'neral Meeting of the Shareholdersy a, he*11 e heîd i h Banking House ony oer0 oa of March next, at Il o'locka.m.Board.

X. [a.N.S., far R CLARKE, Acting Cashier

HEAD OFFICE, - - - - - - QUEBEC
Board of Directors:

ANDREW THOMSON, Esg., - - President.
HON. E. J. PRIcE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harples.

E. E. WEBB, GENERAI, MANAGER
J. G. BILLETT, - -. . . INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man
Boissevain, N.W.T. Norwood, ODt.

Man. Killarney, Man. Ottawa, Ont
Calgary,N.W.T. Lethbridge, Quebec, Que.Carberry, Man N.W.T. "6
Carleton Place, MacLeod,NWT (St. Lewis St.Ont. Manitou, Man. Regina, N.W.T*Carman, Man. Merrickville, Sheiburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
f4artney, Man. N.WT. Man
Hasting, Ont. Moose Jaw, Wiarton, Ont.Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Ian.
FOREIGN AGENTS.

LONDON, . NaParr's Bank. Ltd.
NEw YoItK,- National Park BankBoSTON, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GREAT FALL,MONT. Fit National Bank
CHICAGO, ILL., - . Commercial National Bank
BUFFALO, N. Y. - - - . City National Bank
DETROIT.-Firt National Bank

BANK OF NOVA SCOTIA
INCORPORATED 183.

Capital Paid-up................................l,0,00
Reserve Fund....................................... 1,75,54»

DIRECTORS.
JOHN DoULL,.-... •. -. Preident.
JOHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON
CHARLEs ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ne, Oxford, Pictou, Stelarton, WestvilleYarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island--Charlottetown and Summerside.
In uebec-Mcontreal. F. Kennedy, Mgr. Paspebiac.
In Ontarlo-Toronto. J. Pitblado, Manager.
In Manitoba-Wlnnipeg, C A. Kennedy, Manager.In Newfoundland-St. John'A. J. A. McLed, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, Ill.-Alex. Robertson, Manager,and W. H. Davies, Assistant Manager. Calais, Maine,H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,Manager.

HALIFAX BANKING CO.
INCORPORATED 189.

Capital Paid-up, - - - - 50000Reserve iund,- - - - -- 875,000HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE,R T- . - Cashier.

DIRECTORS.
ROBIE UNIACE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHs-Nova Scotia: Halifax, Amherst, Antigo-ish, Barringion, Bridgewater, Canning, Lockeport,Lunenburg, Middleton, .S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wck Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National9
Bank. Boston-Suffolk National Bank. London (Eng-1
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEBICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - Preident.
J. W. SPURDEN, - - - Cashier*

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

in,,stn d- .

The National Bank of Scotland, I.

moorrted b Royal Charter and Act of ParlIament. Established 1825.

Capital SubscrIbed, £5,000,000
Palid-up, £1,000,000 Uncaiid, £4,000,000 ReseFand, £1,000,000

HEAD OFFICE - - EBDiBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OMe-S7 Nieholas Lame, Lombard Btreet, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Ageney ot Colonial and Foreign Bank is undeutaken and the Acceptanoes of Customers residing inthe Colonies,domleiled binesdon, retired on ten whieh be fmishetien applicai,'-All othm a Bnklng buain ebonoeted wit lth Pqvimtd Se,'tlaA le loo trqvmfed

1.109

Bank ofHamilton.
Capital (all paid-up).....................1,0 00
Reser0eFuEnd ............. ..................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
{TURtNBULL,- - - - Cashier.S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangevile.
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel. Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou,'Man Toronto,
HamiltonMilton, Vancouver,B.C

[Barton St. Br. Morden, Man. Wingham,
" [EastEndBr. Niagara Falls, Ont. Winnipeg, Man

CORRESI".NDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationalBank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effeoted at ail parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS'BANK OF HALIFAX9
INCoRPORATED 1869.

Capital Paid-up....................1,500,000.00
.................. ................... 1,175,000.00

Board of Dfrectos,. - Thomas E. Kenny,
President. Thomas Ritchie, Vice-Preaident. Michael
Dwyer, WileSmit, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.*C., Hon. David ManKeen.

Head OMCe.-HALIFAX, N. S. D. H Duncan,Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, C>r. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.

Agencie la Nova Scotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu.benacadie, Truro, Weymouth.

Agenci.itn New Brsunswick-Bathurst, Dorches-ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.In Newfouasdnd-St. Johns.
ln Britihe Columbia.-Nanaimo, Nelson, Rossland,Victoria, Vancouver, Vancouver East End. Ymir.
COREESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide and Leather Bank. Chi-

cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of ScotlandParis, France. Credit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorized. .......... S820001M
Capital Paid-up...............
Ret .............................. 1,170,000

DIRECTORS.
CrIARLES MAGNE, GEORGE HAY, Esq.,President. Vice-PresidentHon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Araprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Mattawa, Pembroke, P'rry,Sound, Kemptville, Rat Portage, Renfrew, Toronto.in the Province of Ontario; and Winnipeg, Dauphin;and Portage la Prairie. Manitoba; Montreal, Lachute,Quebec; Rideau st., and also Bank et., Ottawa.

GRO. BURN, General Manager.

EASTERNTOWNSHIPS BANK
Authorised Capital........................,o ,ooo
Capital Paid up.10....................100,4
BeMerve Fund ........................ 835»»

BOARD 0F DIRECTORS.
R. W. HENEEFE, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J N. Galer, H. B. Brown, Q.C.N. W. Thomas. . Tuck, G. Steven ,

CH. Kathan.HEAD OFFICE, - - SHERBROOKE, QUEWM. FARWELL, - - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-
ook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, En-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.

MWIM



MONErARY TIIMES

THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

C tal Authorised . ... 1,000,000
Capital ubcribe.. .................. 500,000
CapiaPald-up.................................... 885,000
Rest. ..................... .............................. .118,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAxLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, MD. Thomas Person, Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bonght and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents ia New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,.................... .. ... .1,800,000
BO t,...................................................... 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., Vioe-Presidert.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq, N. Fortier Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec OSe.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste Marie beauce.
Roberval, Lake St. John. Chicoutn.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republio, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
d Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 15.

Authorlsed Capital,...........................01,000,000
Capital Paid-up, ................................. 700,000

......................................................... 50,000
BOARD OF DIRECTORS.

C D. WARREN, Esq., .-.-.-.-. President.
oHN DRYNAN, Esq., - - - Vice-President.

. J. Thomas, Eâq. J. H. Beatty, Esq., Thorold.
C. Kloepfer. Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICE, - TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLEY .- Inspector.

BRANCHES
Avîmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnla,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Guelph, Port Hope. Windsor.
Hailtn, Sturgeon Fals, Ont.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STEPHBN'S, N.B.
Capital, .. .............................................. 18 0 .000
semerve, ................................................... fl f

W. H. TODD, - - . - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Carier.
1868 Bead Offee, Montreal 1898

Capital Paid-up........................650,000
Surp us ...................... ............................... 991,000

DIRECTORS Hon ALPH. DEsjARINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G.N. Ducharme, ; and L. . O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUMEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
Si. jean Bte. Beauharnois, P. Q. Quebec-St. John
St., Sa. Sauveur. Fraserville, 1.Q.; Hull, P.Q.; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed.monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Puis. France-Comptoir Natld'Escompte de Paris, Le Credit Lyonnaki. London,

Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. Nw York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. af the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
volera etc., Issued, ale in alpar of the world.
olleetions m &de In all parts of the Dofoion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubscribed aita........................... 5,000,000
Pitt-up ..... .... ,100,000
B serve F nd .................................. 1,150,000
Total Ausets ..................... 11,84,586

OFFICE: CoMPANy's BUILDINGs, ToRoN.ro ST., ToRONTO
DEPOSITS received at current rates of interest

paid or compounded halt.yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invrst in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT M ASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHEn HIN1859.
Subucribed Capital .............................. 8,8,500
Capital Paid-up.................................... 1,819,100
IR«er»eFund ....................................... 659,50

President, - - - C. H. GOODERHAU.
Manager, - - - . HON. S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
pament at borrower's option.

Debentures issued ana money recelved on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment t lnvest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Presdent,
Vice-President,

G. H. GILLEsPIE, Esq.
A. T. WooD, sq. M.P.

Capital Submcribed....................1,500,0 00
capital Paid-up .............................. 1,100,000 01
Resoerve ad Surplus Funds.........847,898 20
Total Assoi s.................................... 8,691,051 91

DEPOSITS recelved and Interest allowed Rt th
highest current rates.

DEBENTURES for à or 5 years. Interest payable
half-yearly. Executors and Trustees are authotzedby
law to invest in Debentures of this Society.

Head Office-Kng St., Haniton.
C. FERRIE, Treasurer.

LONDON&CANADIAN
Loan and Agency Co. (Linited)

GEo. R. R. COCEBURN, President.
Capital Subacribed,............05,000,000 00

" Pald-up.............................. 700,000 00
Roet-............................................... 210,000 00
Beserve ........................................... 145,577 05

MONEY TO LEND ON ImiPROvED REAL ESTAT',.
MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada withoUt charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital subscribed...................1,000,0000
Capital Pald-up .............................. 98,96 79
Total Amets.................................... ,80,00 48

ROBERT REID (Collector of Custom), PRESIPENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATRANIEL MILL, Man=ge.

Aricultaral Suings & Loan Co.
LONDON, O"TABIO.

Paid-up Capital............................. 680,00
Bomerve Fund................................. 160,000
Asset ............................................. 82,077,4d1

DIRECTORS:
Mesars. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T.. H. Smallman.

Mono yadvanced on improved tarme and productive
city and town properties, on favorable terma. Mort-
ga purchased.

DLo.tsrecoived Debentures isued In Currency or
. C. P. BUTLER, Manager.

Western Canada Loan and SavIos 0,
INCORPORATED 1868.

Subucribed Capital,................. . 00<0P-
Paid-up Capital.............. ........
Beserve Fund...............................

OFFICES, NO. 76 CHURCII ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo Gooderham Viceoo

Thomas H. Lee. Alfred dooderham, Geo. W. Le
Geo. F. Galt.

WALTER B. LEE, - Managing Diw

DEPOSITS received and interest allowed ther
compounded half-yearly. Debentures issued for ter
of 2 to 5 years, interest paid half-yearly. Trustees
empowered to invest ln these securities. Loans gra
on Improved Farms and Productive City Propery.

HURON AND ERIE
Loan and Savings ConmpaulY

LONDON, ONT.

Capital Subscribed .... ................
Capital Paid-up.......... .............
R FsorvoFond ........... .,.

Mone advanced on the security of Real Estate
favorable terme.

Debentures Issued ln Currency or Sterling.
Executors and Trustees are authorized b Act f

liament to Invest in.the Debentures ot hsC
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
Presiâent.

Iho Home Savings and Lian C*M
LIMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authoriaed Capital....................gg,000
Subscribed Capital...................., 0

Deposits recel% ed, and interest at current rates
Mone loaned on Mortgage on Real Estate, 0

able an convenient terme. s0
Advances on collateral seourity oi Debenr

Bank and other Stocks.
HoN. SIR FRANK SMITH, JAMES MAB uI

President.

The London & Ontario IavesteInt go
(LIMITED,)

Cor. of Jordan and Melinda Streets
TOBONTO.

President, SIR FRANE SMITH.g
Vice-President, WILLIAM H. BOA"'

DIRECTORS. w
Mesurs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander - Narn, Henry Goodesh'
erick Wyld and John F. Taylor.

Money advanced at current rates and on
terme, on the security of productive farm, city

yïrecelved from Investors and seXutd bl do
Company's debentures, which may be draW '
either a Canada or Britain, with teresthalf e
current rates. A. M. COßBY,M
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCI
Paid-up Capital .........................................
Total Assets, now .......................................

DIRECTORS.
Presjdent, Larratt W. Smith, Q.DC .L.
Vice-President, Wm. Mortimer C atk, W•S

C. S. Gzowski, Robert F
A. J. Somerville. Geo.

WALTER GILLEsPIE, • •
OFFICE, COR. TORONTO AND COUR r

Money advanced on the ourity of cityBMd
perty.

Mortgages and debentures purchased.
Interest allowed on deposits.
Reglstered Debentures of the AssocadlOs

application.

THE ONTARIO LOAI & SAVINOS 00
OSHAWA, ONT

Capital Subscribed,..............................
Capital Pald-up...........................-
Reserve Fund.........................................
Deposits and CaD. Debentures..........

Mon snodat low rates of interest 0
of Realt mand Municipal Debentures

Deposits reeived and Intermet allowW
W. F. Cowaj, President.
W. F. ALLN Yie-President.

T. H. McMILLAN

1110
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THE MONETARY TIMES

The Canada Landed and Natlonal
lavestment Company, Lomited.

HEAD Ormcm 98 TORONTO ST., TORONTO.
pital ......................... ,00,000

........................................................... 850.000
........................................................ 4,859,660

DInacToa.
orne LAxe BLAIKE, Esq., - - - - President,HN HosaIx N Es, Q.C., LL.D., - - Vice-President.

Srs Capbell, A. R. Creelman, QC., Han.
atar Gowan, LL.D., C.M.G., J. K Osborne,

. . Plsyfair, N. Silverthorn John Stuart,
urner, C.E., Hon. James .aung.

lioney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

C ETRA L LAN adSAVINGS

CANADA 019'¥·
Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchas, Supply In-
"estors with, and Negotiate Loans upon

Se e"n ' GOVERNMENT,
PostCard MUNICIPAL AND

vng full
1aIph1t CORPORATION

rmation& Stocks
b'Posits Received, Interest allowed.

Ith nbeutures pIut. For 1, 9, 3, 4, or 5 years,
iinteret, coupons attached.

E R. WOOD, Manager.

PERIAL LOAN à INVESTMENT COMPAMY
OF CANADA, lilod.

m'perial Buildings, 89 and 84 Adelaide Street
Est, TORONTO, Ont.

C tl.............................1,000,
................................... 716,0 0

;C ................................. 185,060
Pesidet-Jas. Thorburn, M.D.

Goe-resident-Hon. Geo. A. Kirkpatrick, Lieutenant-
eOro O Ontario.

Xan Manager-E. H. Kertland.
h.... er Of the Manitoba Branch-Hon. J. N. Kirch-

B onAgents for Scotland-Messrs. Torrie,

orabi e advanced on thesecurity of Real Estate on fav-
tms.

lbeOntarlo Loan & Dobenture Co.
OIP LONDON, CANADA.

...... ........... ...................... ,900,000
Llabl~~:::.................,740,653

eC d......... .,,', '.. ...... 011 11
k aIn tI... 1.'usd.for or 5 years. Debentures and
"tt,,au be o oallcted at any agency ofD Mlsons Bank,tcharge.

WILLIAM F. BULLEN,
.dOn. o 1Manager.

UNION LO&N g&.aYING3Co@
ESTABLIsHED 1865.

_'rie Capital ......... ................ 1,940
o Fundtal ............................. 0,000s t ....................... ........... 100,000

orznt']building," 8&80

re- dn - t street.OHN STARK.
dnt - .- W. FRANCIS.

Ment Director for Great Britain:
W.C. MCEWEN. W. S., Edinburgh.

t taLoanon improved Real Estate. Deben-
aatthbatbhighest current rates. with interest cou-

Od, payable half-yearly ln Great Britain or

JAMES C. McGEE, Manager.hsTrust & "uCpu fCmi

ESTABLISHED 1851.

d . ..................................... 10000

....................................... ,00o
und "...•••.......................... 186,548

ca: T Grest Wnchestet St., London, Eng.

iNC Toronto TORONTO.
AIn ADAj: St. James Stre MONTREAL.

Main Street, WINNIPEG.
ho4a Ulled at lowe nrentrates on h seculity

d r1 i and produsdve city prerffty.

NNELL 1 ~~i~ Commissloners.

JOHN STARK& CO.
STOCK BROKERS

26 Toronto Street, - - TOBONTO
Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JOHN STARK. EDwARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FErRGUSsoN G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds
-Bought and Sold on
-Leading Exchanges In

Britain & America
23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agentse

18 King Et. -Wet, TOBON'O

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and aald on commission.

E. B OstLa, H. C. HAMNOND, R. A. SMITH,
Members Toronto Btock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 S. FRANcOs1
XAvIER STREET

- alare Broker MONTREA.

A.E. AMES & 00,
Agents.

Stocks and Bonde Bought and Sold on

Commission. Interest allowed on Credit

Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-

ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

Me HoHis t., alax, N. S.
Dealer in Stocks, Bonda and Debentures. Municipa

Corporation Securities a specialty.
Inquiries respecting Investments freely answered.

The Wgestern Loan and Trnst Col
LIMITED.

Incorporated bySpec Act of the gisfature.
Authorised CapitaL....... .... S ,2 AM00 0
Aseetu ........................ ... 0,11"37 se

Office-Na. 1 St.Sarmt Street,MONTREBAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
S W.arca hStephens, Eq.,R. teaine,

R.. W. lgt, Esq., Jahn Haadl s, Esq., J. H
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFIcEs:
HON. A. W. OGILVIE, - - - President
WM. STRACHAN - - - Vice-President
W. BARCLAY STkPHNS, Esq. - - ManagerJ. W. MICHAUD, Eaq. - - - Aocountant

Solicitors-Mesars. GRNUsHIELDS & GREENSHIBLD.
Bankers-Tus MancuàwrT BAnE op CAxADA.

Thisa oompany sots as Assiges.Administrator aE.
ecutar, Trutea, Recelver, Commoittrsof Lunsti,
dian, Liquidator, etc., se. Also as agent for dis above
aeffls.

Debeatuses Issued for three a« ive eaa-• both de-
betures a interee on the same san obeted in
aput of ca aethouts bg see.

Fo o«patoas sdim a UiWEsss.

T oronto - - -

And tsQf eneral
or. Yonge and Colborne Stoe

TORONTO

Capital, • • . S,000,000
Resrve Fund, . . $250,000

Chartered to act as Ezeeuter, Admdnitrater,
Trustee, Guardia=, Assigne., Cssmmittee,
Be 'eiver, Agent, etc., and fat ifaithful pertor.
mance of ail such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books In the names of the estates aor
trusta to which they belong, and are kept reparate and
apart from the assets of the Company.

AI business entrmsted to the Company
wM be economically and prosnptly attended
te.

Solicitora brs n Estate or other business to the
Company are retain to do the legal work in connec
tion dierewith. Correspondence lnvited.

i. W. ILAKGXlJ'IE
Man ing Diretor

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aoountants,
Toronto,

Desire tO annonce that they have opened a Branch
Office at 5 HASTINGS STREET, VANCJOUVER,
B.C., under the style

CLARKSON, OROSS & NELLIWELL
Mr. John F. Hellwell, who bas been with them for

many years, will have charge, and his services are re-
commended to their friends dlIng business In that District

To audit Minin and other Accounts-Revise and
repart upan Cr-Jits there-In the collection of
Accaunts and inthe capacity oi Trustee or Liqu':iator.

A. B. C. Code-Carkson & Cross.

The Canadian Homestead Loan
& Savl Association

OFFICE-72 KINS STREET EAST, TOROITO.

Capital Subscribed.. ...................- 40,000
Capital Paid-up ......................... 140,000Assets ............................... 170,M
Libeane Lnd on lmproved freehold at low rate

Librltrma af repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presi den

A. J. PATTISON, Seettary.

E. J. Henderson
AsslRnee n Trust

Reosiver, eto.
82 Fiont Stet Wgt,

TQRQNTO
Telephons 1TO0

l'il
1111

The Trusts DEPOSIT
Corporation VAuLTS.oato Bank of Com
of O ntario TÈgtn t

AUTHORIZEI CAPITAL, $1,000,000

PRESIDENT, - -H . J. C. AIgres, P.C
VIcE-PauInaTs, Honi. SisR. .CaRTWRGaT

' Hom. S. C. 0oD.

This Company acta as Adnaimnatt=tw in the case of
lntescy, or wit wll annexed, Uxeeutor Truste.
Emivr, om t of Luatie, uadin,

LIqUidator Assigne , &c., &c.; alao an Agent for
tiie abaveaffics.

Ail manner of trusts aoep>ted: Moneve In.ested
Estates Managed; Rents, Incomes, &o., collected
Bonda, Debentures, &c., lsued and councersgned.

Depasi t Safea t tout, ail izes Parcela recelved afsafe custody.
Salicitors placlng bin"ess wlitdiseCorparatian are

retanedla t er -anosru oas .
A. E. PLUHMER Man r

1 1
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TH E MONE TA RY T I MES

Debentures.
Muni ipal, Government and Railway Bonds bought

and soidr
Can always supply bonds suitable for deposit with

Dominion Goverament

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:
J. R. STRATTON, M.P.P.

VICE-PREsIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad.ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary Agent for in-vestment of moneys, Management of Estates, Issuing andCountersignlng Bonds, etc.
Trust Accounts kept separate from assets of Com-pany.
Safe deposit boxes of all sizes to rent at low rates.Safe custody of valuables guaranteed. Wills appointiug

the Company executor or trustes received or safe-keepingwithoui charge.
Soicitors sending business to the Company arealways retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON BELL,
BARRTSTEI, SOLICITORS, &e.

Rb. E. THOMSON, Q C

DAVID HENDERsON,

GEORGE BELL,

OHN B. HOLDEN,

O20es

Board of Trade Buildings
TORONTO.

O. O, S. LINOSEY
BARRISTER, SOLICITOR
and'NOTARY

OfRee-77 and 78 Froehold Loan
Bunding.

glBBONS, MULKERN & HARPER,
Barristers, Solieltors, 3e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONs, Q.C. P. MULEERN.

FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &o.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.CFrank H. Phippen. illiam J. Tupper.

Solicitors for: The Bank of Montreal, The Bank ofBritish North America, The Merchants Bank of Canada.The Canadian Pacific Rallway Co., The Hudson's BayCompany.

LANCLIEY & MARTIN,
Barristers, Solicitor, &c.

69 Government St., VICTORIA, B.C.
W. H. LANGLE.Y. 1 ALEXIs MARTIN.

Cable Addresu; "MARLAN."

DECISIONS IN COMMERCIAL LAW

MARSON v. HUGHEs.-Hughes had
leased a house off plaintiff, under written
lease, for the period of a year from May
1st. 1896, at a rental of $240, payable
monthly. A tacit renewal of this lease
intervened by defendant's remaining in
possession after May 1st, 1897. He left
the house on the 23rd of April last, alleg-
ing that he. had given a verbal notice to
his landlord, on the 3rd of February.
Plaintiff took a seizure on the effects re-
moved in the hands of the new landlord,
and asked to have defendant held for the
rent of the succeeding year, till May 1st,
I89. The questions raised were whether
the renewed lease expired on the 1st of
May, 1898, whther any notice was need-
ed to cancel it, and, if so, how and in
what delay this notice was to be given.
The learned judge found for plaintiff on
all points, holding that when the con-
tinued lease was for a year, notice must
be given before the three months preced-
ing the day of expiry of lease, that this
notice must be in writing, as the lease
was written, and that in any case notice
on the 3rd of February was too late.

LUMBERMEN IN CONVENTION.

The Lumbermen's Association of On-
tario met in annual session in Toronto on
February i8th. The only matter which
this association gave serious discussion to
during the meeting was the matter of the
prospects of better customs relations
with the United States. The speakers-
and there are a number of eloquent mem-
bers-were inclined to assume a very in-
dependent attitude in discussing this ques-
tion. Mr. John Waldie in his usual thor-
ough manner went into the statistics
of the industry. He showed that since
the United States duty of $2 was adopted,
Canadian exports of lumber to Great
Britain had largely increased, while those
to the United States have correspondingly
decreased. So plainly was it shown that
Great Britain offered a satisfactory mar-
ket for all kinds of lumber, that Mr.
Waldie cared little whether the import of
lumber by the United States was stopped
altogther. Mr. Scott, of Toronto, and
Mr. Beck, of Collingwood, were of the
same opinion. The western interests were
represented in the person of President
Cameron, of the Rat Portage Lumber
Company, who expressed surprise at the
small exports of lumber to the United
States, both at the time of free logs and
since, as shown by Mr. Waldie's report.
Since 1894 imports of lumber from Min-
nesota to Manitoba and the Northwest,
had inereased from 4,000,000 feet to 38.-
ooo,ooo feet in 1898. In 1892 and 1893
about 6o,ooo.ooo feet covered the lumber
manufactured west of Lake Superior for
Manitoba. Last year, one of the best
since 1892, there were but 50,000,000 feet
suDplied from that quarter for the West.
Westerners, he said, would do all they
could to strengthen the hands of eastern
lumbermen, and would not obiect to an
import duty on lumber from the United
States. The following were elected officers
for the coming year: President, John
Bertram (re-elected.); vice-presidents,
James Scott (re-elected), and J. E.
Murphy; secretary-treasurer, W. B. Tin-
deil (re-elected). The members of the
board of management .were re-elected.

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee :
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 9 9.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmlted,
IS OPERATED BY

W. Barclay Stephens
-Manager of the Company.

Under the laws of the Province of Quebec the COIn-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in ail such cases, the Company assuInil1g
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS.__

ALL KIN DS ON HAND

Special Patterns made to order
BEST QUALITY-CLOSEST PRICE

THE URON ROS
- Toronto.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATAI.0GUBS
FORI.BDGBRS

Stipulate for our Paper when gitil~
an order to the printer.

ALL WHOLESALBRS
KEP IT

Torto Paper fg. 00.
u"= AT CO RNWALL

Wm. Barber & Bros.

GBORGETOWN, • - ONTARI 0'
MANUFAcTURRs OF

Book Papers, Weekly NewS and
Colored Speclalties

jOHN ae
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<rmim MONIT-ARY eTIm1s

Dressy
Torontonians

The season is getting pretty well along and
yet there are many social functions on the
tapis. Toronto has perhaps had a lion's share
Of these more than ordinary occasions, and
evening dress was never more on call than this
season. "It's an ill-wind that blows nobody
good " may fit the time with appropriateness"
for drapers and modistes have had their hands
full, making for the many soirees and events
Which called for the orthodox dress ; and it's a
Safe venture that no other draper in Toronto
has had a trade in dress suits as that enjoyed
by RENRY A. TAYLOR, the Rossin Block.
Mr. Taylor can give points to moqt of them
01n the how and why of dressy garments for
eentlemen, and the claim that he makes the
rnost Particular clothing for the most particu-
lar People, is no idle boast.

IWU~wu-rwww

FREIGHT RATES ON OIL.

The peculiar methods by which the
Standard Oil Company has acquired a
monopoly of the oil trade in the United
States have for years been the object of
public criticism. Now that the company
is extending its operations to Canada its
methods of trade ip this country are being
subjected to equally close scrutiny. The
charge is made that the railways are dis-
criminating against independent com-
panies, and especially American producers,
in the matter of freight. Before the Stand-
ard Oil Company obtained control of the
Canadian sources of supply there was no
talk of railway discrimination, but events
that have taken place the past several
weeks strongly indicate that the influ-
ences of the powerful monopoly are being
exercised to stifle competition. The Mont-
real Star publishes the following as the
freight rates from the different points
named. The discriminating rates per
cwt. from Toronto on less than car lots
are as follows:

On On
Canadian. American

Cents. Cents.
To Brockville......... 25 47
To Wharton.......... 24 40½
To Lorneville ........ 18 282
To Beeton............ 15 27
To Palmerston........ 19 31%
To Shelburne......... 18 28/2
To Pontypool........ 20 27
To Dundalk.......... 21 30

Hamilton is reached by the Michigan
Central and the Toronto, Hamilton &
Buffalo, two railways not in the discrim-
ination scheme. From that city the Grand
Trunk and Canadian Pacific railways.levy
the following charges:

On
Canadian. A

Cents.
To Ingersoll.......... 18
To Woodstock........ 17
To Berlin ............. 18
To Harrisburg........ i1
To Copetown......... 9
To Dunnville.......15
To Beeton............ 20

To Cookstown........ 21
To Hagersville........ 15

From Montreal the following
are now imposed:

On
Canadian.

Cents.
Lachute ........... 17
Ste. Therese....... 10
St. Jerome...... 15
St. John's, P.Q.. 12

Farnham..........20

A

On
fmerican.

Cents.
27

25/

27

21

19½

24
28½

30

25'/2

charges

On
nerican.
Cents.

24

19½

22½

24

25%
It is pointed out that this is being done

in spite of the provision in the Railway
Act that fares and tol!s " shail always un-
der the same circumstances be charged
equally to all persons, and at the same rate,
whether per ton, per mile, or otherwise,
in respect of all passengers and goods and
railway carriages of the same description
and conveyed or propelled by a like rail-
way carriage or engine passing over the
same portion of the line of railway; and
also that no reduction or advance in the
tolls shall be made, either directly or in-
directly, in favor of or against any par-
ticular company or person travelling upon
or using the railway."

TO THE TRADE

Galvanizing and
Foundry Workuw..-

Prom y attended tc in addition to, our WINDMILL
P and WATIER SUPPLY BIATEIIAL
lines. Largest Windmill manufacturers ln the British
Enpire.

ONTARIO WIND, ENSINE & PUMP CG., Limlted
Liberty Street, TORONTO, ONT.

urmese Bond Paper
is the best possible paper for'office stationery be.cause it is strong, f good color, bas an 'excel-
lent writing surface, .and is reasonable in price.

Try it ln yaur next order. Any printer can supply it.Name in every sheet.
C~4 pAprg Co<,TORONTO and

Free to any address is our map of
the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation
of THE MONETARY TIMES.

INR

A Few Telling Points:
It has writing that la visible.
Its Tabulator is without a peer.
It bas speed that comes of itself.
It bas a touch that lessens the labor.
It bas durability tully guaranteed.
Sole Agents:

CREELMAN BROS. TYPEWRITER CO,
15 Adelaide St. East, Toronto

To the Stove
and Hardware #
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Oook,Forrester Oandy Furnace,
Derby (formerly made by Harte-

Smith Mfg. Co.)
Splendid and DIamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

WM. CLENDINNENO & SON
Ste. Cunegende,MONTREAL, QUEBEC

-uAM AM, A& . A
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R. Wilson-Smith, Moldrum & Co,
STOCK AND

TANDARD CRAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the prchase and sale of stocks andbonds listed en the flo ntreal, London, New Yorkaud Toronto Stock Bxchanges pronaptiy ex*-

c.tmd.

Every Dry Goods
Merchantv"

should read the New York Dry Good s
Eoonomist, a weekly paper containing
never less than £6 pages of the most ses-sonable information. The yearly sub-scription to the Dry Goods Econo-mist, la 15. The yearly 'a bscriu.-titan to the Monetar y Tims«l ta S.
We are Canadian Agenits for the Rcono
mist, and give both papers for 05
per annuan, or 0S 60 for a sixmonthe' trial. Write for samples.Address

The llonetary Times,
Toronto, Can.

The latest

Official Test of the

New American
Turbine

At Holyoke proves it
to be the flost
Powertul and Most Efficient
Water Wheel made.

We furnish It ln sizes to develop from 8
h toover 500 h.p. under 15 fi. head, fitted
wth the latest lifting cylinder gate or swing
gaies, and on vertical or horizontal shafts as
requlred. Heavy machine dressed gears, iron
b etrees,grain elevator machinery. Designa
for the improvements of water powers executed.

THE WM. KENNEDYe& SONS, LIMITED
OWEN SOUND, ONT.

Montrea Office-Y. M. C. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in che world count amongst its
patrons. Its excellent CUISINE, cen.
tral location and general comfort are
reasons for its popularity......

Rates, from $2.50

to $5.oo per dal

Spring
Cal

HENRY HOOAN
Propriter. 1

Mercantile Summary.

J. SCOTT, of St. John, N.B., engaged in
a small dry goods business since 1894,
and of late often sued, is making an offer
of 30 cents on the dollar.

A DESPATCH fron Liverpool, N.S., of
February ist, states that, " Shipbuilding
has been very quiet here lately, and at pres-
ent there are only three vessels on the
stocks. At Millard's yards the steamer
building for one of the lobster packing
company's of the south shore is rapidly
nearing completion, and will be launched
in a few weeks. There is also a topsail
schooner under construction at this yard.
The schooner at A. W. Hendry's yard, in
Bristol, will be, a fine vessel when finished
and will be used in the fishing trade."

AcCORDING to statistics prepared by the
British Board of Trade, Canada is the only
country where immigration during the
past year shows an increase over that oi
1897. Its gain was 20 per cent., while all
other countries show a falling-off of from
i to 10 per cent. These official returns
include people of all nationalities sailing
from ports in the United Kingdom, those
destined for Canada including 17,665 per-
sons of British origin and 8,888 foreigners.
This, of course, does not include the
Doukhobors, who left from the Batoum
direct.

TALK about " snow-bound Canada!"
Listen to this, from a New York telegram
of Tuesday last: " The city is still cut off
for the most part from communication
with the outside world. Last night the
New York Central ceased trying to send
out trains. Since then no trains have ar-
rived, and those on the way are snow-
bound. On the New York & Hartford
Railroad no through trains are being run.
The Pennsylvania Railroad is still tied up,
and communication with the south is en-
tirely cut off. Traffic on the Long Island
Railroad continued paralyzed. No at-
tempt was being made to run trains. The
New Jersey Central was still entirely
snowbound, and on the Erie only a sub-
urban service was attempted." The
weather of last week and part of the pres-
ent was most severe almost all over the
United States. In Florida and even Ten-
nessee, temperatures approaching zero
were reached, and the people suffered ex-
tremely.

Send for PrIces and Samples

alogues :M
Merchants or Manufacturers sending Catalogues or Samples
by mail should study the economy and convenience of our
celebrated Merchandise Sample Envolope, inade from
extra heavy manilla, with clasp, open at the ends, in differ-
ent sizes :-No. 50, size 7*xîot in.; No. 55, size 6ix9 ir. ;
No. 6o, size 5¾x8 in. : No. 65, size 4¾x6Î in.; No. 70, size
4*x61 in. Printing on the address side at very reasonable
rates.

THE BARBER & ELLIS CO;, Limlited
Nos. 43, 45, 47, 49 Bay Street

..w ___ TORONTO, Ont.

Wm. Parks & Sol
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGE.NTS. SPROUL SMITH, 24 Wellington

Toronto. DAVID KAY, Fraser Building,
JOHN HW A r.AM, Toronto, Special Agent for
% arps for Ontario.

MiHfa -New Brunswick Cotton 5
John Cotton Mins.

Acco
The
Mag

AccoUNTICS Will prov
an aid to any business Man

The best business writers are

numbered among its contr-

butors. The latest business

topics are discussed.

euntics AccountingOffice BookkeepingOf
azine fice andGenerD

Business Methods are typi
cal subjects.

One Number, Ten Cets

-One Year, One Dollar.

Sample copy on application•

Accountics Associatio
Publiaers.

260-266 West Broadway
New York, U.S.A.
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Rubber Stamp Talks No. 1l
About bank stamps. The fact that we

supply the head offices and most of the
branch offices of nearly all the banks
would go to show that we do good work,
and have right prices.

Let us have your next order. We

guarantee satisfaction. Everything in
Rubber Stamps.

C. W. MACK, Il King St. WCt

The
NORlTHERN ELECTRIC

AND

Manufacturing Co., Limitrd
MANUFAOTURERS OF AND DEALERS iN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dan*t
FACTORY, 371 Aqueduct St.

MONTREAL



[n Stock and for
In Stock and for

Import:

ALUM
BORAX

COPLAND & COMPANY
MONTREAL and GLASGOW

UObGSON, SUMNER & CO.
offer to the trade special values in

arY Goods, Smallwares and Fancy
Goods.

ejFe nts for the celebrated Church Gate brand ci
a7 St. Paul Street - MONTREAL1

WHOLESALE ONLY.

Sicilian Asphalt-mu,
Rock, Powdered Migrhest grades only
anfl astic.

*••••H.&A. B. AVELINE & 00.
8
0le agents in Canada. Catania, Italy.

eLAREN * C0., 706 Oraig St., Montreal

gaylis Mfg. Co.
16 to 28 Nazareth Street,
MONTRA...

* al'nishes, Japans
Printing Inks

erme8, a. White Lead

TO THE

C8nadian Northwest,
315 leave TORONTO via NORTH BAY at

Prn- and 9 p.m. each TUESDAY duringand April (if sufficient business offers).

ithCoolnist Sleeping Cars for passengers
vtjrdinary baggage will be attached to train

t, ngh Tootonat 3.15 p.m., and will rnnrOlIh toWinnpeg.

tralonist Sleeping Cars for passengers
be att ng on same train as their live stock will

Rd allred to train leaving Toronto at 9 p.m.,
run through to Winnipeg.

gan lerths Will be Free in these cars andand 8cured by passengers cn application torunk Agents.

Age Tickets, rates and all information fromOf Grand Trunk Railway System.

M. C. DICKSON,
District Passenger Agent, Toronto.

TH E nMONETARY TINMES

Mercantile Summarv.

WE hear of the assignment of C. Rob-
inson, for the past twenty years a tailor
at Kingston, Ont., without previous busi-
ness disaster. He has been reported a
liberal dispenser of credit among a some-
what weak class, and an accumulation
of slow uncollectible book accounts has
wrought his downfall.

By the authorization of the court, grant-
ed last week, Mr. George Creak, of Mont-
real, liquidator to the Londonderry Iron
Co., of Montreal and Londonderry, N.S.,
offers for sale the whole of the extensive
assets of that concern, consisting of 30,-
ooo acres of mineral lands, blast furnace,
coke ovens, pipe and general foundry,
machine shops, etc., etc.

I. HUTCHISON, of Brighton, N.S., who
has been in the general store business
since 1868, and also shipped lumber to the
United States, has got into deep water,
and asks a settlement at 25 cents. Ie
was burned out several years ago, and
appears to have been gradually retrograd-
ing ever since.-Wn. Lawrence, a con-
tractor, of Falmouth, N.S., is also re-
ported enbarrassed, and trying to com-
premise his liabilities, which are local.

FROM Halifax, N.S., is announced the
suspension of Davidson Bros., wholesale
giccers, which is due, it is said, to some
rather heavy losses by bad debts during
the past two or three years, and also to
a lock-up in a gold-mining property. The
direct liabilities are placed at about $45,-
oo0, with stock of $22,oo, book accounts,
$17,000, and some uncertain assets in
real estate and mining land. It is expect-
ed they will niake an offer of 40 cents.
-- D. J. Bouthillier, confectioner, of the
sane city, offers 25 cents on the dollar.

AIONG Montreal grocery retailers, three
failures are reported for the week. F. G.
Hir-sci, who succeeded two years ago to
the old established business of Thomas
Lamb, was one of the losers at
the Chaboillez Square fire (which
resulted in the death of a fireman),
and has assigned. He is said to owe
about $11,ooo.-As a result of two de-
nands of assignment made upon them,
Mercier & Wake have assigned to the
court, with liabilities estimated at $9,oo.
The firm only dates from March, 1898,
and Mercier had previously been of the
unsuccessful firm of Villeneuve & Mer-
cier. -A demand of assignnent has been
made upon T. Kearns. He started some
seven years ago with his father's assist-
ance, but failed in 1896, owing $6,500,
and lias since been doing business under
cover of his wife's name.
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 8&McG°a° St·
100 Bay St., Toronto.

Ricimond
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sunar Refining Coe.,
(Llmited) MONTREAL

Manufacturera of Retined Sugars of the well-
known Brand

Of the Highest Quality and Purity
Made by the Latest Pracesses, and Newest and BesMachlnery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins, 2 lbs. and 8 ibs. each.
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FOR RENT
In the thriving and prosperous town of Berl.n, a

large warebouse, 100x42; good private and gentral
offices and sample room ; heated throughout by steam ;
elevator and modern conveniences ; built expressly for
wholesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate; pssession can be
had January st, 1899. Waite or enquIre at

CHAS. A. AHRENS & CO.
Berlin. Ont.

NOTICE
Is hereby given that an application will be made to the
Pariament of Canada at its next session ror an Act incor-porating The Canadian Mortgage and Invest-
ment Corporation for the following amongst other
purposes: f car. y on the business of a loan and sav-
ings company wiih al the necessary powers incidental
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company, the Freehold Loan and Savings
Company, the London and Ontario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
ings Company, respectively, or of any cf them, and o
such other companies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into ail necessary agreements for the
purposes aforesaid.

THOMAS G. BLACKSTOCK,
For the Applicants.

Dated at Toronto this 26th day of january, 1899.

NOTICE
Is bereby given that application will be made to the
Legislature of Ontario at the next session thereof for an
Act to incorporate a company to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holding lands and carrying on the business of a
hotel as may be properly incidental or necessary for such
company, and to confirm an agreement made between
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of the
said company and Æmilius Jarvis respectiDg the promo-
tion and formation of the said company, and to enable
corporations to become parties to such agreement, and
for such other purposes as may be incidental thereto.

Dated at Toronto this 12th day of January, 1899.
BEATTY, BLACKSTOCK, NESBITT,

CHADWICK & RIDDELL,
Solicitors for Applicants

NOTICE is hereby given that application will be
made to the Parliament of Canada at its next ses
sion for an Act incorporating a company having

power to construct, acquire and navigate steam and
other vessels for the conveyance of passengers, goods or
merchandise between the ports of Canada, to and from
any port of Canada to any port of any other couutry and
between the ports of any other country or other coun-
tries ; and to convey such persons to their destinations,
and to deliver such goods and merchandise to their re.
spective consignees; to purchase, rent, erect, hold and
enîoy such lands, wharfs, piers, slips, docks, terminals.
warehouses, shops, offices, elevators and other property
as are necessary or convenient for any of the purpos s
of the undertaking, and to acquire by purchasing or ex-
propriation land sufficient to give the company ingress
or egress to bts premises; to acquire the business and
property of any company, firm or person having objects
wholly or in part simiar to those aforesaid and for other
purposes.

W. H. MOORE,

Toronto, 7th February,189.Solicitor for Applicants.

Murray's Interest Tables.
............ O Revised Edition.

The only Most complete Tables in the market
Table , 3, , 4, 4j, 5,5j,6, 6, 7, 7.
Showing 2½ :and 8 per cent. From 1 day to 3C>%
Per Cent.2 On $1 to 810,000. Apply to B. W.
Rates.'i M i R R A Y, Accountant's Office,

Supreme Court of Ontario, Toronto,O.................... Ontario.

EORGE P. JEWELL, F.C A., Publie Accountant
and Auditor. Office, No. 193 Queen's Avenue.

London. Ont.

COUNTIES Grey and Bruce collections made oncommission lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winni g.
Real Estate, Renting and Mortges. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwellings.Over thirteen years' experience in Winnipeg property.References. any monetary house In western Canada.

JOHN RUTHERFORD, O
OWEN SOUN;D, ONT.

Licensed Auctioneer for Onunty of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance; several factory and mill
sites in gonod locations ta dispose of; Loans effected.
Best af references.

Mercantile Summary.

A VOLUNTARY assignment has been
made by Macaire Laurier, who has hither-
to been engaged in the retail dry goods
business in Montreal, with very slight
success, and who has latterly been en-
gaged in making Canadian wine. He
owes about. $3,500.

A MERCHANT of Petit Rocher, N.B.,
Mr. F. Comeau, now well up in years,
and long engaged in a general store and
fish business, has become embarrassed,
and is reported trying to settle his debts
at 20 cents on the dollar. He has always
been very much respected, and has filled
the position of fishery inspector.

"WE shall have no use for the open door
unless the room on the other side of the
door has been put in order. When the
Chinese army has been put in order for
the benefit of the Chinese, we shall insist
on the great resources of the country be-
ing opened to the world," said Lord
Charles Beresford, at Buffalo on Monday
last.

ONE of the prominent merchants of
London passed away last week, Mr. Jas.
Wright, of the hardware firm of J.
Wright & Co. As a school teacher,
farmer and merchant, Mr. Wright's career
was one which did him credit. He took
an active part in what tended to the sub-
stantial growth of the city, and in edu-
cational matters he always took a deep
interest. For twenty years he served on
the School Board.

"MORE fires in the Maritime Pro-
vinces," is the heading of a column in a
Nova Scotia journal. At Yarmouth, last
week, Wm. Law & Sons' freight sheds
and wharf property were burned; loss
$1o,ooo, and no insurance. Bathurst,
N.B., had a serious fire Tuesday forenoon.
The large store of Adam Burns & Co.,
the magnificent house, formerly the resi-
dence of Senator Burns, are among the
buildings destroyed. The loss is $30,ooo.

THE usual weekly farmer-storekeeper
failure in the province of Quebec, is re-
ported this week in the case of Jean A.
Plamondon, of Wotton. He began to
"keep store" only last summer, without
having had any experience, and already
a demand of assignment has been made
lupon him.-A. Noreau, a furniture

dealer, of St. Hyacinthe, Que., has been
obliged to assign to the court. He shows
nominal assets of $4,0oo, to pay liabilities
of about $5,ooo.-Joseph Bourgeault, a
blacksmith and carriage-maker of St.
Jean Port Joli, who was burned out a
fortnight ago, asks his creditors to ac-
cept 25 per cent. of their claims, as in
full, payable in six months.---E. Mig-
neault, who has shifted a small store
buriness about between St. Felix de
Brompton, Kingsbury, and Asbestos, dur-
ing several years, has found it necessary
to assign. This would seem to bear out
the Dutchman's version of the old saw,
that "a rolling shtone vas de root of ail
evil."-A compromise is reported as
having been effected' by E. Tremblay,
general dealer, Baie St. Paul, Que., at the
rate of 15 cents, on liabilities of $1,800. In
1893 be arranged at 50'per cent.

TIE Brantford Gas and Oil Syndicate
is now organized. The directors of the
company are Dr. Cole, S. M. BurnleY,
A. C. Havill, and George File. Mr. 1-
P. Hemphill is secretary-treasurer. The
contract has been let to the president Of
the Dunnville Gas Company, to sink the,
first well. This will be within piping
distance of Brantford, and the prospects.
of success are reported excellent.

A MARITIME PROVINCE contemporary

says: "The Nova Scotia Steel CompanY
has a capital of $5,000,000, of which

$2,030,000 is issued. It employs 685 me".
The iron mine at Belle Island, Newfound-

land, was secured in 1894. The company
own thirteen miles of railway connect-

ing its local mines, a blast furnace at Fer-

rona, and limestone quarries with the
I. C. R. It has a coal washing plant and

fifty-four retort coke ovens. The steel
works at New Glasgow produce 15o tOts-
of steel ingots per day.

A STIRRING Ontario lumberman, Mr.
C. E. Newton, of Midland, tells a World

reporter that lie has been watching the
sales of Canadian lumber in England,

and that the sales and enquiries for Cana-

dian pine, oak and butternut, are phenom-
enal. "I found Canadian pine bringing at

least 15 per cent. higher prices thanl
either Norway or Swedish pine, Eng-
land's great source hitherto. The
Scandinavian lumber is too narrow and is

rapidly going out. In a number of cases
the contract for English houses expresslY

specified Canadian pine."

TIIE annual meeting of the MOrris'
Field, Rogers Company was held il
Listowel last week. Directors were chosen

as under: J. W. Scott, B. F. Brook. Lt.-
Col. D. D. Campbell, Listowel; j. A,
Halsted, Mount Forest; J. C. Hay, J. W-
Meyers, and A. H. Nichol, Listowel. At
a meeting of the directors, Mr. Scott was
re-elected president, and Mr. Campbell,

vice-president. It was stated that the

company's foreign trade is steadily groW'
ing. A carload of piano parts was shiP-

ped to Paris, France, last week, a car

went to London, England, three weekS

ago, and a carload is being prepared tO

fill orders from Germany, to go forward.

THE calendar and hanger of the W -
nipeg Industrial Fair represents a farlIer

by his fireside, pipe in hand, taking a
snooze. His dream takes the follOwîlg
curious shape, or rather, "facts that aP-

pear like a dream," float through his

mind to the following effect: 35,000
farmers realized fron field products last
year, $27,600,000; settlers can obtain free

hcmesteads, and farm lands can be Pir-
chased at $3 per acre. But part of the
drcam--and this part is illustrated on the
calendar by the hand of the artist--col'
sists of scenes and incidents at the great
Winnipeg Fair. The success of thi
Fair has been astonishing. In the year

1895, there was realized, from admissions'
$8,406; in 1896 they took in $11,089; the
next year, $18,842, and last year nOle
than $26,354. Our readers will do Wei
to remember that the date of the 18 e
Fair at Winnipeg is July roth to 1 5 th.
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THREE inconsiderable failures in Tor-

Onto this week were those of J. R. Sea-
ger, Plumber; R. S. Parson, broom manu-facturer, and Robért Turville, laundry.

THE reason assigned for the failure ofBownrigg & Co., grocers and butchers
at Winnipeg, is the removal of the hay-
la'ket, which, it is said, was the sourceconsiderable business to the firm inother days.

C. M. TANNER, conductor of the East
erdia Tea Co., at Vancouver, has assign-

*At first glance the naine of the com-
any would suggest a big concern, but

ts size may be inferred when we state
that liabilities only amount te $300.

A SS1GNMENTs are made by W. R. Pur-Ser,
merchant, Mitchell's Bay; Maggie

's, fancy goods dealer, Sarnia; Jas.
ovell, confectioner, Niagara Falls;John Evans, cheese-maker, St. Thomas;

Girard & Co., general dealers, Sturgeonpalls.

AîIONG other items about New Bruns-
i bk lumbering, we hear that a saw-mill

eing built at Springhill, not far from
aredericton ' by John Campbell, jr. He

bo 8ordered a roo horse-power engine andOiler, and other machinery from theaObb Engineering Company, of Amherst,
and feels confident of success.

W. & D. PATERSON, dry goods dealers,
]elleville, failed, years ago, and their
flither, Jane Paterson, succeeded them.

th last August she made a transfer toh Wives of W. and D. Paterson, whohave since conducted the business aspbe aterson Co. Now they offer to coin-
cash. se at seventy cents on the dollar,

co March, 1894, McKenzie & PetchCorIenced in the dry goods line at Wat-ford. Two years later they assigned,
it .g$10,700. When the stock was sold

lreazed creditors 35 cents on the dol-
casca sh, Mrs. McKenzie being the pur-
aer. Recently, they made an effort to

arrange another compromise at forty
ent. On the dollar, but failing to findrity, have assigned.

Eave seen plans of the proposed
raT Ions to the Toronto premises of the

'lon Bank of Canada. When complet-
S te building will be- nearly as wide
on th'as at present, and the 'front will bei th e street line. The banking offices

ne dinside the easterly entrance, while
fron oorway will be placed at the west

o It is intended that the offices,Ote than those for the bank's use, shall
e t upin a modern manner for gen-
seesbusiness purposes. The location, it

to us, is a good one.

TORONTO STOCK TRANS-
ACTIONS.

busin'ess on the Toronto Stock Ex-
Weekge bas been fairly active during the

and quotations at the close are
baveraly higher than a week ago. Prices
especialsbown considerable' irregularity,
ote lb in nining shares, which have

bat ween dealt in to the same extent as
Cro, , nd :ell lower in most cases.

Githes ls~hows a loss of 16Y2
e atsale being made at 200.

Cariboo opened at 179%, sold as low as
165, but later in the week firmed up con-
siderably, selling to-day a few points
lower than last week. War Eagle, how-
ever, has been an exception, and has ad-
vanced from 347 to 353. Banks and as-
surance shares remain dull. Among mis-
cellaneous shares, the bulk of the trading
has been done in C.P.R., which has ad-
vanced a point. Electric stocks have
been active, Toronto Electric has ad-
vanced from 141 7/ to 144, and brought
143 to-day. On account of the announce-
ment by the General Electric Co. of an
intended allotment of a block of stock
at $120 per share, and also the increase
in the last half-yearly dividend from 3
to 4 per cent., its stock has advanced
from 16o to 171¼, selling at the close at
169. London Electric shows an advance
of 4 points. Toronto Railway, which
had been dull at the beginning of the
week, picked up at the close and sold at
116,. Loan companies have been more
active, with advances in most cases. Fol-
lowing are the transactions:

Ontario Bank, 45 2-3 at 123-124; Bank
of Toronto, 20 at 250; Bank of Com-
merce, 366 at 150-151; Imperial Bank, 15
at 216¼; Dominion Bank, 8 at 270; Bank
of Hamilton, 22 at 189-192; Western As-
surance Co., 143 at 166-166½; National
Trust CO., 75 *at 1293/2; Consumers' Gas
Co., 6 at 233-234; Canada N.W. Land,
pref., 122 at 55Y4-56; C.P.R. Stock, 5,485
at 89y4-91 8 ; Toronto Electric Light Co.,
1,077 at 141'8-44V; Canadian General
Electric Co., 501 at i6o-17I4; Commercial
Cable, 4oo at 1927/-1931/4; Commercial
Cable, reg. bonds, $o,ooo at 105%8 ; Bell
Telephone Co., 67 at 173½-176; Bell Tele-
phone Co., new, 3 at 172V; Richelieu &
Ontario Navigation Co.. 532 at ie6¼-
10S; Crow's Nest Pass Coal CO., 323 at
20G-207; Toronto Railway Co., 582 at
114h-I17 ; Hamilton Electric Light Co.,
151 at 787/8-80; London Electric Light
Co., 159 at 130-134; War Eagle Mining
Co., 23,045 at 345-353; Cariboo Consoli-
dated Mining CO., 20,ooo at 165-179Y;
Twin City Railway, 825 at 68Y4-70%s;
Payne Mining Co., 16,55o at 153½-168;
Canada Landed & National Investment
Co., 76 at 98Y2-100; Canada Permanent
Loan Co., 58 at 118-118½; Canada Per-
nianent Loan Co., 20 per cent., 240 at
114½-1144; Freehold Loan & Savings
Co., 3 at 1oo; Landed Banking & Loan
CO., 24 at iii; Western Canada Loan
Co., i at 120; Western Canada Loan Co.,
25 per cent., 214 at 103-104.

STOCKS IN MONTREAL.

MONTREAL, 22nd Feb., 1899.

S-rocs.

Montreal .........
Ontario .........
Molsons .........
Toronto ..........
jac. Cartier ...

erchants ......
Commerce ......
Union ............
M. Telegraph
R. & 0. Nav.
Street R .

do. New ..
Gas .........
C.P.R. ..... ...
Land Grant bda.
Bell Tele. ......

do. New ...
N. W. Land pref
Mont. 4% stock

Se

263 250
120 .!on
204à 900

... .........i à iô
1e2 J82
151 15i

311 1303
81 390
214 212

908
.... ,. .........

175 173
173 178

......... ......... .

......... ......... .

10
8

84

50
72

25

..........

60
988

5148
2118

661
12.567

25

Closng
Prices.

mi

255
1191

**150s

180
309320
311
21v
90j

18..

260
201
245
110
180

120

31431
2 '
904

*1744

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-U6 King St. West - Toronto, Ont.

THIS MAN
IS ELATED

He saves
Money by
Using the

HEINTZ
STEAM

SAVER
Keeps steam system in highest state of

efficiency.
Saves fuel.
Sent on 30 days' trial when desired.
Booklet D would interest you.

The JAMES MORRISON BRAIS IFM .CO.
(Limited) TORONTO

Engineers' and.Plumbers' Supplies.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel Revolving8torm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Aretc
Refrigerator.

Queeu St. Est TOBONTO

e

100
200

1
180

142
103
178
102

0

257

1950
189
14

&V.JL 11174.1%. JL JL JL
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Bùilding,

24 Welinigton St. West,

Kccp
EVERY
DAY

TORONTOI
Our ' 081l1 Bulletin "18

the onlythlng ofthe klnd
In Canada. A mosi oom-
piste and rollable record of
F allures - Compromises -
Business Changes-Bills of
Sale-Chattel'~orga8e-
Writs and Judgments ForIthe
entire Dominion.

We issue eHretnly re-
vi'ed refereuce -books four
ùtims a year.

B. 0. DUN aB(10.
Toronto. Montreal, Hamilton, Lndon and all

cities in Dominion, U. S. and Europe.

Direct Connected
GENERATOR

15, 95, and 50 kw., also

Motors & Generators ro 1oo k.w.

Al»o fuli Une of ELECTRIO LIOT
sud POWER EQUIPMENTS

Torsto Electric Motor Co.°id ¿ ®,st,
TORONTO

I. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

E jDTA B LI S H E D ' I5 5

G oVE

45

147 FRO0NT ST EAST0R0N1.

"-

i
I
3
i

EVERY CREDIT
DEPARTMENT fIANAOER

Shoud have a copyrof 0 Credits,
Colection@ and their Man-

agrement" by W. H. Preston,fira Presideut of the National As-
sociation of Credit Men of the
Uited States.

Oui y a few copies let. Sent
postpaid for $1.60. A copy of
,Do's and Dou'ts for the Business

World " sent free with each or-
der. Order now and remit by
check, post or express mouey or-
der, or bauk draft.

THE LAWYE & CIR
1"0 NassauSt.,New

EDIT MAN
ork City.

vlun

ESTALI1E 1845.

L- COFFEE &, CO,
Grain Commission
Merchants

T AWOAc PLYNU. 1s Board of Trade Building
ONNt r, copygus. T.woto, <Ontario

The Johnston Concentratr HnCanada.tOF isdn Tron Works of San Francisco, tobuci111The Jo nstonConcenrator Patent. d Çonc-nirator, wp hall be pleased to COOr
POdWiuh miniug compani sand otheri requiring uhese machiaes. WATEICUUS. ilran.foid, C""ed

Judge them in the only way-their constant upward progress for
eleven years past. Made by the largest Radiator Manufacturers under
the British flag-hence, faultless in construction.

Handsome-durable-unique in the quick, free, perfect circula-
tion they yield-one minute does it. Absolutely tight at every Col-
nection-screw nipples. They can't burst, because the openings are of
generous size. Agencies at Montreal, Qiebec, St. John, N.B,
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

The Dominion Radiator Co., Limited, Toronto.
OOO00000030tO0000000C
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TORONTO, CANADA

lm Distllers
CANADIAN

RYE
WH ISKEY

Aged Whiskies from 4 to 8 years'
. old a specialty.

PRICE LIST ON APPLICATION
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TORONTO, FRIDAY, FEBRUARY 24, 1899.

THE SITUATION.

A second adjournment of the International Commis-
this time till August, has been made, leaving every-

thing unfinished, amid doubts of final success and indeed
Sel er another formal meeting will ever take place.
S0oîbrn have negotiations been so hampered with all kindsOf orstructions ; unenlightened selfishness, on both sides,Sarrow and erroneous views of international policy, sub-d.e dJingoism, and rampant Protectionism were among

rces and counter forces that crossed the path of the
onWlhission. The Alaska boundary question was the one
o ich no agreement, not even an agreement to refer itiO arbitration, could be reached. The trade questions,
Radgortant though they are, will in time settle themselves,
tori eanwhile they can wait ; but the question of terri-
State boundaries, where Canada ends and the United
to I be tlgins, is a constant menace and will so continue
t tiat t is settled. Commercial jealousy, which has its
for0 ,the American Pacific coast, from Seattle to Cali-
eforis apparently responsible for the nullification of the

Of the commissioners to put the boundary question
that Way of settlement. The American merchants on
Cancoast even demand the recall of privileges granted to
route access to its own country, by the Skagway
the Tukhey desire the monopoly of the carrying trade to
their hkon, and even found claims upon the incident of
Of p.aving been pioneers in the business. It is matter

ProfOund regret that the Commission has failed in its
Alapsa especially in the attempted reference of the

A oundary.

rewBetore separating, the international commissioners
Qent tp a protocol showing the causes of the non-agree-
he Brirefer the Alaska boundary question to arbitration.

ters sritihdesired a reference of the whole question, on
arbitrat'îlar to those which guide in Venezuelan boundary

tld n. The Americans did not agree to this; theycould ot accept of an European umpire and the British
btwe..Ot accept an American umpire. The difference

dst an American and an European umpire is clear
at lesnt. An American umpire might be interested,
to be1 sYrnpathy; an European would be more likely

mfrol prejudice, as well as being disinterested

The British contention 'was the more reasonable. The
American commissioners wanted to make conditions pre-
cedent in their favor ; to wit, that the existing shores at
tide water of which they happen to be in possession, should
in no case be given to Canada. This was equivalent to a
desire that this feature of the case should be dealt with
otherwise than on what might prove to be the possible
merits. The British commissioners in not asking to make
any conditions precedent, showed their faith in the strength
of their contention. As much cannot be said for the
American. The concluding sentence of the protocol seems
to imply that that this was the only question "on which
no conclusion bas yet been reached." It does this by
naming only one question on which agreement bas not yet
been reached.

Lieutenant-Governor McInnes of British Columbia is
charged with having made the grave blunder of publishing
a private communication, made to him from the Colonial
Secretary, through the Canadian Government. It related
to the reception or exclusion of Japanese subjects, as
immigrants, and at the same time the publication was
made the statement was ungraciously put forward that
they would be excluded. If such things are liable to
occur, it is evident there must be an end to confidential
communications between the Governments. They are a
convenience, when used within due limits; even if the time
comes when the seal of secrecy can be removed. When
does the time arrive when such removal can fairly be
made? The House of Commons, in England, often has
communications laid before it, which continue to bear the
original word "Confidential," but this is not done until the
reasons for privacy have ceased to exist. Lord Brougham
could not have intended to go farther when, in 1888, he
ridiculed the idea that communications relating to public
business could be treated as confidential. In the present
case, the reasons for privacy were still in full force, the
question to which the communication referred not having
been dealt with. What are we to think of this blatant
publication? It is not permitted to us to think that
Governor McInnes is himself a mistake; the decision of
that question we leave to the politicians, but without much
hope that they will be able to agree upon it.

In the middle of a campaign of criticism of the railways
for discriminating in favor of the Standard Oi Company, a
statement which purports to give the reason for this pro-
cedure is made. It is that the company having gor the
right to bring oil into Canada, in tank steamers, was able
to " hold up " the companies with the threat to resort to
that method of importation, unless its demand for a dis-
criminating rate of carriage were complied with. But even
this would not justify the companies in breaking the law
against discrimination. The use of tank steamers was
accorded as a privilege, not an ordinary right, seeing that
such mode of conveyance is extra hazardous and the
danger extends to other people. For facility of commerce,
it may have been proper to grant the privilege; but a
privilege abused, is by that fact forfeited and could be
penally withdrawn. We must teach this great monopoly,
if we be strong enough, that it cannot hold up our rail-
ways, cannot get discriminations in its favor on Canadian
soil. The papers are full of instances of how the discrimi-
nation works injustice. In some cases the discrimination
is said to be 88 per cent. The complaints are so general
that the Railway Committee bas been moved to enquire
into them, with, let us hope, a prospect that justice will be
done in the preises.
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New Westminster seeks relief from a temporary
embarrassment, caused by the late serious fire, and a bill is
before the Legislature of British Columbia for that pur-
pose. The city owes, on sixteen loans, $953,000, which
was used, among other purposes, to establish an electric
light system and waterworks. None of the bonds fall due
tilt 1989, and in the meantime the pressure for the payment
of interest is to be met by utilizing the sinking fund, to the
credit of which stands $72,000. This is on the assump-
tion that the amount thus taken can easily be restored
before the time of payment. The consent of all the bond-
holders that can be reached has been obtained, a n-cessary
step and one in the absence of which justification for the
measure would be wanting. The amount at the credit of
the sinking fund will not go very far, so, with the same
consent, temporary bonds for interest to the extent of
three-fifths of the amount for five years, are to be issued in
payment of the interest, the balance being payable in cash.
These bonds are to bear five per cent. interest. This
ruinous though necessary payment of interest on
interest is limited to ten years ; if proloùged it would
prove fatal. Besides this power is to be taken to issue
$200,000 improvement debentures, payable by instalments
on and after the year 1919. The financial steering of the
city will require to be controlled by a steady hand.

A crisis in the relations of Great Britain to Afghar-
istan has occurred. The Ameer, Abdur-Rahman, was
placed on the throne by Great Britain, and has ever since
been her pensioner. He agreed, from the start, to have no
relations with Russia, and he has now broken his promise
by agreeing to permit the Russian Government to con-
struct a railway from Cabul to Peshawar or Candahar,
which would form the means of invading India, long con-
templated by Russia, and for the execution of which
numerous plans have been drawn up, at different times, by
Russian officers. In consequence of the Ameer's breach
of faith, Sir Salter Pyne, the chief European adviser of the
Ameer, will no longer reside at the court of Cabul. He
had been on a visit to Calcutta and had got as far as
Peshawar, on his way back to the Ameer's capital, when
news of the hostile arrangement caused him to discontinue
his journey. The Ameer, in bad health and almost at his
last gasp, falls a prey to Russian intrigue. When the end
comes, Russia has 'a pretender, now in her pay, who will
claim the throne, Iskander, under her auspices. At what-
ever cost, the building of a Russian Government railway to
the frontier of British India will have to be prevented. In
a pretisely similar case, Great Britain has just acted with
the greatest promptitude. The Sultan of Oman, who is
under British protection, granted a coaling station to the
French, in Persian Gulf ; when Lord Curzon, Governor-
General of India, heard of this, he dispatched a force of
three war vessels, and under threat of bombardment, pro-
cured the revocation of the grant. The identity of method
is that both Russia and France dealt surreptitiously with
vassals of Great Britain. This first official act of Lord
Curzon since he was appointed Governor-General of India
is to procure the revocation of the grant made by the
Sultan of Oman; and it may be taken as an earnest of the
advice he will be likely to give in the case of Afghanistan.

TORONTO HARBOR.

To a deputation who waited on the Minister of Public
Works to urge certain improvements in the Toronto harbor,
M. Tarte gave a favorable answer, in effect promising to'
do what he could to have put into the estimates a sum, say
half a million, more or less, as necessity may show, to deepen

the entrances to the harbor and to divert the river Do"
through the marsh so as to prevent the silting up of the
port. This improvement will be done as part of a general
scheme, in which money will be spent on many other
harbors, chiefly in the east. The assumed necessity for
the improvement of Toronto harbor is the approaching
completion of the canals to a depth of 14 feet; it will be
necessary that vessels of that draught should be able tO
enter the baroor of Toronto. That is the assumption, and
one speaker added that this is the only harbor of refuge o
Lake Ontario, a statement that possibly may not go
unchallenged. Toronto harbor is scarcely deep enough,
in most places, for vessels drawing 14 feet of water ; and it
would be useless to make the entrances deeper than the
other parts. It used to be imagined that any required
depth could be got there by dredging; in 1828, Captai"
Richardson made the broad statement that the rock was
200 feet down below the surface of the water. Recent
examination, for waterworks purposes, shows that it is in
fact not far below the surface.

Of the marsh through which the river Don is tO be
made to flow but little is known. It is probable that the
rock there is much lower than in the harbor. This prob-
ability rests upon some known facts, with reasonable
inferences therefrom. The Grand Trunk Railway bridge
is only a few yards from the mouth of the Don, as that
river was originally. When that bridge was built, coffet
dams were put down to a depth of 70 feet, without reach-
ing rock, and the bridge had to be made to rest on planks.
If the water had gouged out the rock to that depth, at this
point, it is probable that the depth would continue to be
considerably farther south, at least at the point in which
the channel flowed.

That the talus of the Tom Moore's 'Blue HillS of
Old Toronto " on which the city is built, formerly extende
farther to the south, we know from the wearing away O
the cliffs of Scarboro Heights, on the east, and of the
lower banks, at Parkdale, and through this talus the rier
had a longer course, probably extending the deep channel
into part of the present marsh.

The sand-bar in front was in this case formed *'
accordance with a physical law which a French engineer

has fully established, namely, that bars form only in the
front of rivers, both sides of which, at their mouths end at
the same point, and that where the land extends on oe
side farther than on the other, no bar can form. This bar
was besides on the neutral line on which the travelline

beach material, which according to Sir Richard Bor
castle, R.N., moves in masses of hundreds of tons, had a
tendency to settle. This obstruction growing with tiOle
formed a bog, the depth of which it may be important to
ascertain. If the depth be great, would it be easier t
obtain harbor space by clearing the marsh than by bl9at
ing the rock farther west ? Might not the new mout ho
the Don form a better entrance for shipping than the
present eastern gap ? . the

Mr. Tarte stated, during the interview with thedeputation, that the works on the eastern gap resO
quick-sand. If this be so, the discovery may P
serious.

In some way, greater depth of water will be nece tbd
after the completion of the canals deepening, an
whether Toronto is to become a link in the great chain
grain travel to the ocean or not. Mr. Tarte is rig ;
saying that our water system must be taken as a ehco
and when this is said more than the internal waterCo
munication must be taken into account. In estila
tbe cost of freight for Europe, ocean as well as 1i that

freight must be looked to. And it is not sufficient
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Toronto call upon the Government for aid, she must be
ready to do her part, by providing whatever appliances are
n1ecessary for the traffic. From the neglect of this in other
Places, Canada has suffered greatly, perhaps irretrievably.
It is very easy to call on the Government for help; ship-
Ping interest should look to Buffalo, if they want to see theelemylents of success in full operation. At the same time,
We must not assume that Toronto is Buffalo; if we do weShall be disappointed. Still, local interests here have duties
to Perform, and they ought to be as ready to perform them
as to call on the Government to do its part.

MORTGAGE LOAN COMPANIES.

The tenor of further reports this week of companies
Which lend money on mortgage in Ontario confirm the
iMproved condition among borrowers which was described
In Our last. In the cases of several of those reports, to be
fouInd in our columns to-day, it is stated that payments
have been good, both of interest and principal, that lands
held by the companies have been more readily sold, andthat the circumstances of borrowers. generally are shown
to be improved. This amendment is of course a result of,Or rather a part of, the improvement which marks theindustrial and financial affairs of the country.

A feature of these companies which is noticeable isthe.,tendency in a number of cases among those which usedebenture money from Britain to borrow less moneyabroad, and more in Canada, which is desirable enough ifthe money can be had at equally cheap rates with the
ntiglish or Scotch money. Another feature which is

lnarked by prudence is that a good many of the loan com-
Panies with obligations abroad have acted upon the belief
that it is well to keep a certain portion of their assets in
easily available form. This is a desirable thing, too, foreven home companies to do which barrow deposits. Hence
h*efind liquid assets held now by companies that neveraed them before, and also that there are increases here'Ithere in assets of this kind formerly held.

It is very noticeable, too, that the Canadian investor
a better opinion of loan company stocks than he had a

Year or two ago, for he is buying them muzh more freely.
thn-1paring the stock transactions of January, 1897, with
those of January, 1899, on the Toronto Stock Exchange,
the deaings in loan society shares are far more numerous,lid the prices of such securities show a marked advance.189ike is true if the transactions and prices of January,1898, are compared with those of last month. This is a
n tnificant sign of improvement and returning confidence'i the direction indicated

This improved state of affairs is reflected very
Cangly in the report of the largest of these societies, theditada Permanent Loan and Savings Company. Thedirectors of this company say that the revival of prosperity
rea definite effect upon the value and the vendibleness of
rectY, which is no longer matter of conjecture, and theypebear instance of its effect. Improved times furtherofpear to have a remarkable influence upon the earningsor te Canada Permanent, for although that company had

,000 less loanable capital last year, the revenue
t uch greater than that of 1897. And so much does

rpleasinstate of affairs appear to have encouraged the
t ard that they restored to the reserve fund $50,000, where
i e Tnonths ago they took $800,000 from it. A greatProement nust therefore have been evident to them, or

eitsible a group of men would not have taken this
address but certainly unexpected step. The interestingad the president makes reference to a matter which

probably occurred to others in a like position with

himself, namely, the need by such companies of increased
latitude of borrowing and investment, since real estate no
longer affords the remunerative field it formerly did.
Mr. Mason makes a strong and logical argument in favor
of the propriety and feasibility of amalgamating four
Toronto companies, his own among the number, with an
aggregate of $25,000,000 assets.

A lucid and moderate statement of the position and
career of the Western Canada Loan and Savings Company
is made in the address of the president, Hon. G. W. Allan,
in reviewing the thirty-sixth annual report. He recalls the
former earnings, the high dividends so long paid, the sub-
sequent shrinkage in real estate, and its effect upon earn-
ings and dividends, and he justifies the resolute course of
the directors in reducing dividend to what can be honestly
declared on the cash income. Referring to the satisfac-
tory character of the company's loans he tells us that the
payments of interest in 1898 amounted to $878,938, which
is equal to 6J per cent. upon the whole mortgage loans of
the company. Mr. Allan closes with a reference to the
ability and good judgment of the managing director,
Mr. Walter S. Lee, wh> for so many years has been at the
helm of this company's affairs. Mr. Lee has proved him-
self a painstaking and trusty officer, and well deserves the
compliment. Sterling debentures of the company have
been lessened by $ 181,000, and the amount about made up
by borrowing in Canada. The volume of business done
in 1898 is, we observe, very nearly identical with that of
the previous year. The encouraging nature of the com-
pany's statement lends force to the piragraph in its report
embodying the opinion of Mr. More, the Edinburgh
accountant, which we have already quoted, as to the
sufficiency of the company's assets and the creditable con-
duct of its affairs.

The renewal of Old Country debentures; a reduction
of $10,000 in deposits ; realization of sales of property;
maintenance of considerable cash reserves, and a conse-
quently reduced dividend, are features which mark the
report of the Building and Loan Association. The
directors have done rightly, however, in confining their
distribution of dividend to what their cash income justified.
The vacancies on the board caused by the retirement of
Mr. Cockburn, and the death of Mr. Jackes, have been
filled by the appointment of Mr. G. M. Rae and
Mr. Walter Gillespie.

Mortgage instalments have been satisfactorily met
during 1898, say thé directors of the Landed Banking and
Loan Company, of Hamilton; the good harvest and fair
prices having caused punctual payment of interest, and
often a reduction of principal. The last probably accounts
for the slight lessening of loans shown in the report.
Debentures to a round amount matured during 1898, and
were mostly renewed at lower rates; deposits are slightly
less. The earnings of the year were about the same as in
1897, and after paying six per cent. dividend a larger sum
than in that year is carried forward. The stock of the
company, $700,000, is now permanent, and all paid up,
and the reserve fund stands at $160,000. The sharehold-
ers appear to have been pleased with the result of the
year's business, and with reason. A change in the board
is occasioned by the resignation of Mr. J. J. Mason, which
reduces the number of directors to six.

It does not seem that the keenness of competition and
the lower rate of interest obtainable on loans, complained
of in the report of the Agricultural Savings and Loan
Company, of London, has much affected the earning of
that company for 1898. Net profits were but a few hun-
dred dollars less than during 1897; ·and indeed the figures
for the last two years bear a strong resem1blance. Total
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assets are a trifle larger, value of mortgages being slightly
over, where a year ago they were slightly under, $2,000,000.
We observe a decrease of $24,000 in sterling debenture
borrowings and an increase of $64,000 in deposit's and
domestic debentures, which is in accord with a tendency
seen in several companies to borrow more at home and less
abroad. After paying six per cent. to shareholders,
$10,000 was added to reserve and $8,000 carried forward,
which is a satisfactory result. We are told that whereas
the real estate held on hand by the Agricultural at the
close of 1897 was $28,000, it was less than $18,000 at
the close of last year. This pleasing fact shows the
improved market for lands.

The rate of earning shown by the Guelph and Ontario
Investment Society is a very creditable one. With mort-
gages and other assets amounting to $1,700,000, earnings
of $88,700 appear. Plenty of business oflered last year, for
we observe that the applications for-loans reached $720,-
000 and $878,000 of these were accepted. This society
has always been well served by its directors, many of
whom are good judges of real estate and give personal
attention to the inspection of landed properties. Doubtless
their efforts have assisted in the reduction of real estate on
hand from $50,000 a year ago to less than $80,000
now. The adjacency and compactness of the region
within which the company confines its loans adds
also to the ease of their supervision. No wonder
that the shares of this society are in demand at a
good premium, when it continues to pay so high a
dividend as eight per cent. The reserve fund has now
been made up to $160,000, or say 37.78 per cent. of the
paid capital, and there is $18,500 at contingent account.
The members are justified in regarding their holdings in
this society as a very desirable property.

CARRYING GRAIN FOR EXPORT.

Our American neighbors do not believe that the plans
of Canadians to wrest their grain carrying trade from the
United States will be suc :essful. The New York Journal
and Bulletin of Commerce states that "the Premier has
dehghted his constituents with a high-colored picture of
all the Canadian and a good part of the American grain
exports going out through Montreal. The picture was
high-colored, and in anything like completeness it is
impossible of realization, but it is not wholly imaginary."
Although political lines in this country are very closely
drawn we believe that both parties are pledged to the
building up of the Canadian grain carrying trade. No
money has been spared by Canada to accomplish this
object, and we have little doubt that before long our con-
temporary will find that there is nothing high-colored
about a statement that Canadians will shortly carry their
own crops through Dominion routes to the Atlantic sea-
board.

Last year 10,000,000 bushels of American grain was
carried for export by way of J. R. Booth's Parry Sound
railroad from the Georgian Bay, and this year the traffic
manager is making preparations to take 15,000,000 bushels
by the same route. It is true that as yet American ves-
sels are used in transporting this grain by lake to Parry
Sound, and in this we have the secret of the failure of the
Canadian carrying trade. There is but a slender Cana-
dian merchant marine on the Great Lakes. Water trans-
portation is so much cheaper than rail that in failing
to develop their marine possibilities Canadians have made-
the fatal error which has deprived them of interests of
supreme importance. Only those who have some
acquaintance with the proportions of the United States•

traffic on the Great Lakes appreciate the seriousness of the
Canadian loss. Of the immense tonnage which passed
through Sault Ste. Marie canal last year, the goods carried
having an estimated value of $200,000,000, only about
three per cent. was carried in Canadian bottoms. The
deepening of the St. Lawrence canals, giving a 14 -foOt
Canadian waterway from the bead of the lakes to the
Atlantic, is looked upon as a measure .which will at
once bring about the construction of the much longed.fo
marine. But this is very doubtful. Lake carrying interests
in the United States have become centralized, and have
fallen largely into the hands of the powerful capitalists
who dominate in the trade and transportation affairs of
that country. Plans are now on foot, we are informed, to
bring about a further consolidation of these Vanderbilt,
Rockefeller, Hanna interests. Canadian capitalists who
have naturally smaller means at hand fear to enter a field
where such strong competition may be expected. J3t
until enough economical Canadian carriers are constructd'
navigating from Fort William to Montreal-there are not
more than five now registered -to enable us to claimi a
Dominion lake marine the St. Lawrence route, with all its
expensive canals, is of comparatively little use. But that
such carriers can be built, and such a Canadian borne traflic
had, is not wholly imaginary. The question demands
the best attention and the united effdrts of Canadian caP'
talists and statesmen.

CHEESE AND BUTTER.

Canadians have been so successful in marketing their
cheese in the Old Country markets that they have c001
to be of the opinion that they have little to fearfrom 0co'n

petition. Pride goes before a fall. The proper time to
recognize danger to a trade is before anything serious ha5

occurred to injure it. Although grtat quantities of Ca-
adian cheese are annually consumed in the United ing-
dom, it is none the less an opportune time to enquire i"to
the possibility of our losing hold upon the market bJ
reason of the activity of our competitors. The DomTin10h
Minister of Agriculture, Mr. Fisher, recently stated that
At was a good deal of a shock t > him when last year, io
England, he had heard crticisms of Canadian cheese'
" We used to think our cheese was the best that could
be bought in England. But now their home-made cheese
is superior to ours, especially the Scotch cheese.
Canadian cheese-makers went over to Scotland ao
taught the people there how to make cheese, and nowthe
Scotch cheese has beaten ours in the English market.
though we have a climatic advantage, we have other di5

advantages that more than make up for it." The Engl' 5

people eat cheese as a food, or used to, but now they a
getting better off and are giving up cheese to eat lr
meat. The English laboring man is now able to buy Pof
and beef and mutton. It wili not therefore do for 115 to

make more cheese than at present or we will glut the 01ia
ket. But the difficulty is that the milk supply of Cabe
is increasing. The only thing to be done is to ture
milk into butter rather than cheese. The conditions of a fe
years ago in Canadian butter are changed, and DO et.
have a wide opportunity of increasing our butter nar'
Our butter stands nearly as high as the best Danish.
price used to be 18s below Danish, now it is not uite
below the best Danish. Canada sends to England ofls
about 5 per cent. of the butter that England in'Plà
With our present cold storage facilities Canad ca
down on the counters of the English retailers her batte~
as good condition as when it leaves the creameries-
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LESSONS OF ADVERSITY.

The sweeping conflagration that wiped the business
Part of Bridgewater out of existence has been made the
texe of various warnings and reminders from Nova Scotia
and New Brunswick journals, addressed to other places in
those provinces which are still imperfectly, if at all, pro-
tected by appliances to fight fire. "There is," says the
Springhill Tribune, "a moral lesson for the citizens of
Springhill to learn from the disaster which has overtaken
Bridgewater. Springhill is far from being able to copeWith a fire such as worked havoc in that flourishing town.
IO doubt Springhill will learn a lesson when it will be too

." And the Bear River Telephone, quoting a referenceby alother journal to the Bridgewater fire, and the need of
a efficient water service, adds: "Our sister town seems
tO have learned a lesson from the fiery ordeal through
Which she has passed. Can Bear River profit by it or
rAust she learn it also from a similar experience ? "

For a number of years past THE MONETARY TIMES
haurged upon the authorities of towns, villages and

Cities the reality of the conflagration risk. And we have
ven, from time to time, lists of the towns and villages in
lnada that have been swept by conflagrations. It is so

satisfactory to know that an awakening has been
4used by these articles, various places being stirred up to
take measures for protection against fire. Many a place,
however, in any province one likes to mention, is still an
Pen prey to the flames. We see it stated that Bridgewater,

., is another instance of a conflagration taking place
""th the wind from the northwest. St. John, N.B., St.
t heh's, Nfld., and Windsor were other such instances. If
tere are places peculiarly exposed to a nortbwest wind,
8'c Places in particular may well set theirhouses in orderWh Prepare for a visit from the fire-fiend. He comes
*ren he is least expected. Those places which possess
fire appliances need to be reminded to keep them in order.

Since the above paragraphs were written, word has
bOIle of the sweeping fire which laid in ashes most of thesinessquarter of Digby, Nova Scotia, and which was
tnent1oned in our columns last week. The loss by this fire

b, uch exaggerated in the excitement of early accounts,
bt is quite serious enough to show how real and con-

is the danger of fires in high winds to towns wholly
ta 41inly built of wood. The severe cold weather of this

t over most of the American continent has broughtto Otice an element of risk in fire protection which is apt
o be too little regarded, namely, the effect of frost on fire
aPPliances. We do not here refer especially to the diffi-
"nes of fire brigades in winter fires in large cities, as ex-
to th fied by recent Montreal and Toronto fires, but rather
S therisk that the source of water supply in smaller placesriibe closed up by frost. A private letter from Nelson,S Columbia, dated February 12th, says, "We are suf-f g miserably from the unusual cold weather. The
there ·that brings our water supply has frozen up, and
d1i is very httle water in the reservoir. People are ped-

replg about town in barrels, water from the river." It was
nearrted last week that the gates on the water supply lakes
not bigby, N. S were frozen so solidly that they could
ited4OPened at the time of the fire, but this is contra-
ictby the chairman at a public meeting held in Digby
fthe lire. He says the supply gates were opened, but

stermOne little delay.

and Ï0wing the Boston bank fashion, the Hide and Leather
dtrin 9% England national banks now talk of a consolidation,

Ut.which it is proposed to liquidate the Hide and Leather
$1,o icree the capital stock of the New England to

THE MANITOBA HOTEL FIRE.

In writing last week about the Winnipeg hotel fire, it
seemed to us peculiar that the chief engineer of that city should
say, in describing the condition and working of the different
steam fire engines, "the Waterous, although in perfect con-
dition, did no work at all, owing to a defect caused by its
not having been in use for some time." The contradiction in
the above two statements that the engine was "in perfect
condition " and yet showed " a defect " which prevented its
doing any work, is striking. Still, we printed the words as we
fornd them in The Free Press, without pretending to decide
where the fault lay. Now we have a letter from Winnipeg about
the fire, which throws light upon the matter in question. ". . .
Here is a curious thing. One of the fire engines, the Waterous
engine, was standing on the corner of Portage avenue and
Main street, and beside it was the engine from the North fire
hall. After steam was gotten up the Brantford engine was
started, but two or three minutes afterwards the fire was
dumped as the engine would not take its water. On investigat-
ing the matter, however, and pulling up the suction hose, they
fc>und that in place of putting the suction hose down through
the ice into the water. it was slid on top of the ice, and never
touched the water. This, of course, was no fault of the engine."
This is curious, as our correspondent says; it would be
ludicrous if it were not serious. We recommend that the
authorities find out whose was the fault that such a thing
should occur.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The tables of causes of fires, compiled from year to year by
some of our Canadian mutual companies, are interesting con-
tributions to fire insurance literature. If the lessons they
teach were learned and regarded something would be done to
lessen the fire waste. An example comes to hand in the report
of the inspector of the Wellington Mutual, who reports 34 out
of the 91 fires of the year to have been caused by lamps, by
carelessness in the use of matches, and by defective chimneys
or heating apparatus. Six of the fires were supposed to be
incendiary, and 1g were from unknown causes, "many of these,"
Mr. Ross thinks, " from carelessness and incendiarism."

It has been the policy of the directors for a year or two
past to reduce the business of the company in certain directions.
For example, they withdrew from Toronto and from Essex
county, because unprofitable, and they also ceased to write
farm risks; further, they have so reduced their lines that the
ccmpany cannot lose more than $2,000 on any one risk. A
reduction of losses from $31,ooo in 1897 to $20,ooo in 1898 is
doubtless a result of this proc.edure. In accordance with a
resolution passed a year ago a call was made on the members
during 1898 for the creation of a reserve, which now amounts
to $23,ooo, while the premium note capital intact is close upon
$40,ooo. A stock capital of $125,ooo has been subscribed and
partly paid. Mr. George Sleeman is the new president of the
Wellington; and Mr. John Davidson, formerly secretary, has
been appointed manager, to succeed his much lamented de-
ceased father, Mr. Chas. Davidson.

OWEN SOUND BOARD OF TRADE.

The Owen Sound Board of Trade held its annual meeting
on February 6th, the president, Mr. Wright, was in the chair.
His annual report indicated deep study of commercial affairs in
the province. The grain crops throughout the northern dis-
trict, he said, have been a good average, the prices fair for
wheat, oats and barley, and much above the average for peas.
During the past year all our manufacturing establishments have
been fairly well employed. The C.P.R. and G.T.R. in so far
as their Owen Sound branches are concerned have largely in-
creased both tonnage and earnings. There had been a large
increase of tonnage handled by the C.P.R. Co.'s boats, in both
east and west bound freight during the season of 1898, notwith-
standing that new and competing lines for this same trade were
operated for the first time during the past year.

By the secretary's report it was shown that the grain
Ihandled amounts in round numbers to 425,0o bushels, of which
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165.ooo bushels consisted of peas, 95,ooo bushels wheat, 115,oo
hushels oats, 45,000 bushels barley and 5,ooo bushels o'ther
grain and seeds. Compared with last year the increase is over
30 per cent. The shipments of butter amounted to 730,000 lbs.
Eggs, 385,ooo dozen; wool, 153,000 lbs.; pork, 7oo,ooo lbs.

The board considered that their executive was so efficient
that they re-elected President Wright, Vice-President Wight-
man, and Secretary Smith. The council for the new year is as
follows: Dr. Allan Cameron, Messrs. John Harrison, J. G.
Hay, M. S. Hodder, Geo. Dench, C. Eaton, Jno. McLauchlan.
A. M. Anderson, J. R. Brown and J. H. Rutherford.

FINANCIAL ITEMS.

The name under which the new consolidated loan coi-
pany of Toronto is to be known, if the shareholders of the four
companies interested approve of the move, is to be the Can-
adian Mortgage and Investment Corporation. The four Tor-
onto mortgage loan companies to be joined in this company
under one name are the Ca:ada Permanent, the Freehold, the
Western Canada and the London and Ontario.

Detroit banks are about to introduce a scheme which is
intended to do away with carrying cash to and from each
other's offices on settlement of daily balances. Each bank
will place a certain amount of cash in the vaults of some con-
cern, such as a trust company, against which certificates in
multiples of $,ooo will be issued, and these will be transferred
in settling balances, fractions only being paid in cash. The
cash will remain locked ut in the vaults as long as the certificate
is out and will bear no interest.

According to The London Economist, the issues of capital
in that financial centre for new loa:is and new companies up to
4th February this year have been smaller than for the like
period last year, being £11,660.000, instead of £15,023,000.
Comparative figures are as follows:

Total offered for subscription to date in-
1899............................ £ 1,666,651
-1898 ...........- ..--- .-.----- . 15,023,462
1897................. ........... .850 ,968
1896............................ 9,367,000
1895............................ 11,390.193

Total offered for subscription for the whole year-
1898-............-- - .............. £150,173,365
1897.............................157,299,So
1896..........................152,8o6,791

1895............................ 104,690,104
1894.............................191,831,505

Three shares of Chenical National bank stock were recently
sold at auction in New York at $4î,IO a share.

There are now no fewer than î88 State banks and three
trust companies in Michigan. The increase in deposits during
the year ending December ist, 1898, was $io,625,638, and the
increase in loans during the same period was $8,338,308. The
deposits of the national banks of Michigan increased about
$4.,000,00 during the same time.

The following figures illustrate the commercial activity of
the United States of late: Chicago bank clearings in January
amounted to $552,231,171, a total which only once before has
been exceeded. In December the exchanges were $573,249,326,
or $21,oi8.155 in excess of those shown for January. As com-
pared with the corresponding month last year January shows
an increase of $123,550,173, or more than 22 per cent.

HOME SAVINGS AND LOAN CO.

The 2oth yearly meeting of this company has just been
held. The report submitted shows that a somewhat larger
business was done, at a smaller ratio of expense which resultedin slightly larger earnings than in the preceding year. Afterpaying seven per cent. dividend, the net profits sufficed to put$6 ,ooo to contingent account and to carry a small balance
forward. This company's business consists in the reception ofdeposit money at a low rate o* interest, and lending it onccllateral of stocks or debentures, or upon mortgage. In theformer direction it has loaned $î,265,Ooo and in the latter $1.49,-
ooo ont of deposits $2,o9 6 .ooo and an additional $400.ooo con-

sisting of paid capital and accumulated surplus earnings. The
Home Savings Co., has a large number of depositors, 6,80, 'W
are told; and keeps in force a large staff and an excellent
system of inspection. Its affairs are well looked after. WC
observe with interest that a resolution of sympathy with Sir
Frank Smith on his illness and his recent bereavement, wa'
passed at the meeting. A change was made in the directorate.
Mr. John Ryan, who is a brother of the late Hugh Ryan'
replacing Mr. W. T. 1 iely.

BRITISH AMERICA ASSURANCE COMPANY.

It is not an altogther pleasing retrospect for any fire assur-
ance company to look back on the results of the business O
1898. If this be true of fire it is even more true of marine in'
surance. The authorities of the British America Assurance

Company, in their sixty-fifth annual report, while reviewing the
unusual conflagrations of the year and the storms of the
navigable season, yet take the most cheerful view that is Po<'
sible of the untoward circumstances. There is, in their j1dg
ment, hope that marine underwriting will be placed on a bet-
ter footing next year. And surely there is room, for the losses
of this company on the water were over 81 per cent. of its
marine premiums, while its fire losses were but 56.4. There are
prospects, too, of an arrangement by which some organizatio
to establish adequate rates may be made in New York by the
fire underwriters, and thus cure the ruinous rate-cutting Of the
last few months. This if concluded will be a boon to all the
companies.

Considering that the British Arnerica took in rather less
preimiums last year than in 1897, and paid $1oo,ooo more losseS.
the shareholders may be very glad to get, as they did, 7 per
cent. dividend. The company has assets increased to $1,5I9,164;
and while the reserve to cover liability on outstanding risks iS

1 not so large as in the- previous year, there is a slight decline
in reserve funds and in net surplus. There is comfort int
coi-sideration that this popular old company has not suffered
so severely as some of its competitors.

AMERICAN INSURANCE COMPANY.

A license to do business in Canada has been taken out at
Ottawa by the American Fire Insurance Company. This con'
pany is controlled by the Manchester Fire Assurance Co.,
England, and both companies are under the Canadian mianage
nient of Mr. James Boomer. The American was establishe
over 40 years ago wi-h its head office in New York, and in ad'
dition to the indemnity offered by the guarantee of the
chester is strong in itself, having assets of over a million ai
a quarter. The head office for Canada is at 22 Toronto street.
and agencies of both will doubtless be found all over the
Dominion.

ONTARIO TOBACCO LEAF.

areThe tobacco leaf growers of Essex and Kent counties

hoping for good results in the future from the recent introdt '
tion. of samples of Ontario leaf into the British markets. It
said that the English buyers insist on having it packed acco
ing to their directions and that if this is done they will buY
crop as readily as the American article. The Canadiani
ister of Agriculture has arranged with Mr. Labelle, the toba ct
expert of the Dominion Agricultural Farm. Ottawa, to Vi
Essex county this week, to talk to the growers about tobacce
He will give information as to how the leaf will have to
prepared and packed for export, and as to the requirements
the different European markets. The secretary of the So
Essex Tobacco Growers' Association has received a letter fror
a large tobacco manufacturing firm in Liverpool, askif.g1
infrmation about Canadian leaf. They say they aretter ano1
to see samples and get quality before making a bid. SoIt
they have more than one string to their bow. of

We see that Mr. Archibald, of Montreal, a manufacturer
tobacco, gives The Windsor Record some of his vieWs a
the native leaf question. He shows that altered condition5 s
vented Canadian buyers, himself amlong the number, pay'DEfor
much per pound for the Essex and Kent crop of 1898 as
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that of 1897. And he says he is content to step out of the buying
for a season, if the growers do not feel like accepting :what
he regards as reasonable market prices. It may take a little
tilme for growers to learn that tobacco, as a marketable article,
's not entitled to any particular rights or preferences over other
field products. The leaf must take its chances of ups and downs,
just like grain or fruit.

THE CITY OF BRANDON, MANITOBA.

Last month, or in early February, the council of Brandon.
Manitoba, with Alderman Coldwell dissenting, passed a by-law
Providing for a rebate on taxes and also a resolution of the
Council authorizing the treasurer to accept taxes up to the time
extended with 10 per cent. rebate and without charging interest.
on February 5th or thereabout Alderman G. R. Coldwell, on
his own behalf caused a summons and notice of motion to be
ls.sted against the city of Brandon to quash the resolution and
the by-law, claiming that the by-law and resolution as passed
Were in direct opposition to the statute law. The council, it is
said, orders the city solicitor to enter a defence.

We have this week received a letter from an English
bondholder which gives the opinion he entertains of such
action as that of the Brandon Council. He quotes too. from
The London Times a paragraph, which we shall reproduce
%ter in order to shame the functionaries who misrepresent the
better people of the place by their stupid policy. The letter
says: "If an English town of the position of Brandon were to
attemfpt to treat its creditors in the manner that Brandon isdoing, our English Local Government Board would soon bringthen to their senses. Will not your Canadian or Manitoba
GOvernment do the same and so prevent the disease from
sPeading ? If Brandon obtains any advantage by its council-lors present proceedings. other less fortunate towns will beteipted to do the same, and municipalities will have to payereatly increased, instead of decreased. interest on all future

rrowings. Brandon coupons have hitherto been paid at
yd's bank, London. I suggest that some Canadian financialfir shoild buy up. through Lloyd's bank. the defaulted coupons

and then promptîy make the town pay up, as the Imperial Bank
f anada appears to have done-promptitude of action givinggreat advantage in dealing with such men.

Brandon had earned for itself quite a first-rate position by
the punctual payment of interest for so many years, and if the
town had gone to the London money market with such a cleanePutatiOn it could have borrowed any reasonable amount at aor3 '0W rate of interest. and then made good terms with old
ter dholdersfor the surrender of bonds at higher rates of in-
des in the usual and only legitimate way. Whether they

e; re to repudiate a part or all the interest, the principle is

evidentlY the same, and men who advocate such methods may
thatety be expected to behave to the town in the same way
ofathey wish to behave to its bondholders. How the conduct
pre town can be entrusted to such men passes our com-

BICYCLE TIRES AND OTHER TIRES.

the 0 ne Of the important features concerning the prospectus of

Car unîOp Tire Co., a Canadian company which proposes tocan On the business hitherto done in Toronto by the Amer-Cse unlop Tire Company. is the opinion of Messrs. Lash &
COe to the effect that " the Dunlop detachable tire is fully
nianfactby.letters patent, that the same are valid, and that the
strained e and sale in Canada of similar tires can be re-
that thereunder." It is a good thing to control an article
Mhee itone else can make to sell, and an essential privilege
Ore intrkeproposed to place stock of the company on the
Oess aret, as this corporation proposes doing. The busi-

e centy done by the American Dunlop Tire Company is
anadia be prospectus, which says that the net profits of the3 usiness for the yèar ending August 31st, 1897, were3, and for the year ending August 31st, 1898, were

confid , and should tend, we venture to think, to create
e thce, While the manufacture of tires for bicycles seems

for the Principal output of the concern, tires are alse madeOh vehicles. As nmotor carriages corne more into use.

and as rubber tires are now being used for ambulances, etc.,
it seems probable that there is still a large production ahead
and money still to be mado - the rubber tire business when
honest goods are produced.

ANSWERS TO ENQUIRERS.

SUBSCRIBER, Beaverton.-" Will you tell me if The British
Columbia Review, from which you have quoted, in The Mone-
tary Times, re Grant Lyman and his mine-floating opera-
tions, is kept on file anywhere in Toronto; also give me the
London address of same."

[We reply that the journal in question is published at 39
Bishopsgate street Within, London, E.C., annual subscription.
$3 per annum. We do not know that it is kept on file in
this city.]

R. R., Ottawa.-Yes, repeatedly, and we have always given
credit where it was due. The reports in question are issued
monthly from the Government printing office in Washington.

FOR GROCERS AND PkOVISION DEALERS.

Stocks of currants in London on February ist amounted to
10.548 tons, against 9,765 tons at the same date last year, and
10,915 tons at the corresponding day in 1897.

The Buenos Ayres Handels Zeitung says that the total
wheat crop of Argentine this season will be about 72,ooo,ooo
bushiels, indicating an export surplus of 48,000,000 bushels, of
which 44,000,000 bushels will be available for Europe.

The reduction in the price of molasses in the Montreal
market is said to be due wholly to a desire on the part of some
of the grocery houses to '*freeze out " a party who has been
operating in that article lately, and whom they consider an
interloper.

Some interest is being expressed in Montreal as to the
probable character of the opening market for new Japan teas.
The impression seems to be that it will open on a somewhat
lower basis than last year. this anticipation, however, does not
seem to affect present values, which are held quite steadily.

In his very interesting address at the annual meeting of the
Bovril Company, Ltd.. part of which we copy elsewhere, the
chairman said that in the twelve years since the manufacture of
Bovril was started, no less than 30 different efforts at competi-
tion had come into existence. None of them are in existence
now, he said, with two exceptions.

The International Ice and Cold Storage Company of Van-
couver, B.C., will shortly start a building at their present site
to accommodate their increasing trade. It will cost in the
vicinity of $30,ooo. Alongside, another building to cost the
same price will be started immediately as a cold storage and
bcttling works for the Pabst Brewing Company.

A recent British Columbia mail says: " By Monday's C.P.R.
express two car-loads of halibut went out from Vancouver for
Bcston. The shipment comprised over 6oo,ooo, which was
brought down on the steamer "New England " on Sunday.
The fishermen reported an extremely rough and cold voyage.
over two feet of ice covering the deck during the greater part
of the trip." If Eastern fishermen had the enterprise of their
\estern confreres the results of the industry would be most

profitable.

At Cowansville, Que., Mr. Fisher made the following per-
tinent remarks to the District of Bedford's Dairymen's Asso-
ciation: " English people are asking for more of our Cana-
dian hani and bacon. We need have no fear that England will
not pay us well for all we can send her, but she lias the char-
acteristic of the person who holds the purse-strings, and she
will have the best and nothing but the best. If we are going
to send our products there we must see to it that they shall be
absolutely of the highest and best quality. First-class goods
of every kind can command their own price. But the market
is full of second and third quality. There is a big gap between
the price of the best and the price of the second best. Let us
take the time and trouble and turn out the best only. We can
do this only by careful investigation and hard work. We must
apply our brains to the things that we have in hand and also
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train our young men that they may be well equipped for that
wcrk."

R. E. Cochrane & Co., New York, have received a letter
from J. H. Hale, one of the largest fruit growers in Georgia,
in relation to the damage done by the recent cold snap. Mr.
Hale says: " News from Georgia is not of the best. On Sun-
day, the 5th, and for two days thereafter, the temperature was
8o degrees. Japan plums were in bloom and peaches had be-
gun to show the pink of the swelling buds; but there was a
drop in the temperature to 20 degrees the next day and it grew
steadily colder until on Monday morning of this week. when
it touched zero, and it has only returned to 25 degrees to-day.
This severe freeze has killed all the fruit buds and several
inches of the tipwood growth. Just how serious this latter
iniury is we cannot say until we have had a week of warm
weather."

IN THE DRY GOODS STORE.

The value of local velveteen cord and fustian shipients to

the United States from the Manchester Consular district last
year was $1,176,ooo. In 1897 the value was nearly $3.000.000.

Parisian hats for the coming spring are all directoire and

empire, or between the two, with a little of the 1830 style thrown
in. They have high crowns and passes in straw. with a bunch
of flowers in the centre.

The cotton velvet and cord trade of Manchester, so far as

the States are concerned, has slowly improved. There was a

great rush for the goods in the early part of 1897, but last year
the enquiry fell away considerably.

A letter from a large London silk house, under date ith

instant, announces an advance in silks of 12½ per cent., with a

prospect of an increase to 20 per cent., and if the new crop
turns out poorly, even a greater increase.

.lany lace bodices are seen with basques and tuniques en-
tirelv of lace. The spring promises many of these, says
" Jeanne," writing from Paris. She adds that dress sleeves

grow tigliter and tighter, and a sight appearance of height is

given to the shoulders by means of a small trimming below
,he armn or on the shoulder.

A correspondent tells an English journal with reference to

the linen thread trade that the amalgamation has now been

practically completed. It includes Messrs. William Barbour

and Sons, Ltd.. Messrs. Finlayson, Bousfield, and Co., and
Messrs W. and J. Knox. The management is composed of

members of the Coats. Finlayson and Barbour firms, only one
of the latter being, it is understood. represented.

Letters from the Northwest and Northern Ontario com-
plain. says our Montreal correspondent. that the late long con-
tinued spell of severe weather had quite a noticeable effect on

business, farners being indisposed to stir out and do any trad-
ing while the cold lasted, and this is made the excuse for any

little' delinquency in paynents on the part of country traders;
but collections as a whole may be called good.

The tweed trade in the South of Scotland continues in a

rnost unsatisfactory state. While the demand for worsted goods
is on the increase, the regular makes are not increasing in

public favor. Although wool has advanced in price materially
during the past year there has been no corresponding increase
in the price of cloth. Satisfactory reports come, however, froi

Kirkcaldy, all the industries of that busy Scotch town being
actively engaged. There is a strong demand for floorcloths and
lincleums. The negotiations in connection with the proposed
lit oleum amalgamation have not yet been concluded.

A Glasgow correspondent.states that a report has been cur-
rent there this week that an arrangement had been completed
between J. and P. Coats, Ltd., the English Sewing Thread
Company, and the American Thread Company to raise certain
ceunts of threads. However, this arrangement would not
affect local prices or those in England, but refers to a general
grading of American market vflues. The American Company
had formerly had one price list, but the arrangement come to
is to grade the prices of the counts produced at the American
mills. The agreement, nevertheless, tends in the direction of
higher prices followng on this side.-Draper's Record.

INSURANCE ITEMS.

Later advices about the fire at Digby, Nova Scotia. have
placed the loss at $100,000 to $120,ooo. But we have seen a
letter from Halifax which says that instead of 35 buildings
burned, with a loss as above stated, the number of building5

destroyed is 22, and the total loss will not probably exceed

$75,ooo to $8o,ooo, with insurance of from one-fourth to one-
third. None of the public buildings were burned except the
postoffice. The churches, school, electric light station and
most of the residences escaped the flames. The town cotincîl
and the citizens are conferring as to the wise policy of recon'
structing the business part of the town with more regard to fire
exposure.

We learned yesterday that Mr. R. H. Matson has decided
to sever his connection with the Provident Savings Life Co'n
pany. that his resignation has been offered and that he will re-
tire from the Canadian management of the Provident next
month. Mr. Matson. we are told, severs his business relations

with this company on the most friendly terms, and we can hardly
wonder at this, for he has done good work here for that cOn'
pany. It is almost ten years since Mr. Matson brought the
Provident Savings Society to Canada. It commenced business

on the 1st of April. 1889, and on the 31st of December, 189
the company had $4,150.142. of insurance in force. and its
premium income for the year 1898 was $117,176.74. This is a
very good showing and reflects credit on Mr. Matson and his
assistant manager, Mr. Sparling. We have heard Mr. Matsoln's

name mentioned in connection with the management of a
Canadian company, which is to do life insurance business.

-According to its half-yearly statement, up to close of
1898. the Bank of British Columbia has earned fairly well dur-
ing that period. After paying all charges and deducting rebate

of interest on bills not 'due, the balance at the credit of profit

and loss account at that date was £18,735. The appropriation
is this, £15,000 in payment of dividend at 5 per cent. Per
annim, and £3,785 to be carried forward.

-We learn that the issue of bonds by the city Of Van-

couver to the amount of $1oo,ooo. being 40 year 3½ per cent.

securities, for the extension of the waterworks, have bcel
awarded to the Bank of British North America, whose tende
was higher than that of the Central Canada Loan ConPaly'
The bank offered 96.50 and the loan company 95.11.

-Word comes from Montreal that Mr. Charles R. HOsnrf
manager of Canadian Pacific Telegraphs, has been appointed a

director of the Merchants Bank of Canada, to replace Mr.
Drnn. of Quebec.

-A branch of the Quebec Bank has been opened at the
village of St. George, Beauce county. Que., under the mnae

nient of Mr. L. deG. Garand.

-We learn that a branch of the Bank of Hamilton

been within a few days past opened at Vancouver, under the
charge of Mr. W. Farrell of that city.

-The statement of Canadian banks for January
found on pages 1132 and 1133 of to-day's issue.

CLEARING-HOUSE FIGURES.

will be

The following are the figures of Canadian clearing hou0 fo
the week ended with Thursday, Feb. 23rd, 1899, comp8di W
those of the previous week

CLEARINGS. Feb. 23rd, 1899. Feb. 16th, 10
Montreal......................117,727,311 $12,884,932
Toronto....................... 9,652,944 9,599,460

Winnipeg ...... .............. 1,465,819 1,370-90©
Halifax ...................... 1,017,758 1,151,84
Hamilton .................... 675,909 685,819
St. John ...................... 577,171 555128

81,116,912 425,64760
Aggregate balances, this week, $4,479,118; last week 88,4891
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Meetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The forty-fourth annual general meet-
ing of the shareholders of the company
was held on Monday, the 2oth inst., in the
conpany's office building, Toronto street,
Toronto, the president. J. Herbert Mason,
Esq., in the chair.

The secretary, Mr. George Il. Smith,
almg been appointed secretary to the

meeting. read the report of the directors
for the year 1898. as follows:

REPORT.
The directors of the Canada Permanent

.Loan and Savings Company have pleasurein resenting to the shareholders the finan-
cial statement and auditors' report for the
p)ast year. the forty-fourth year of thecompany's history.

1t is with much satisfaction that the
board is able to record that the revival of
commercial. industrial and agricultural
Drosperity referred to last year still con-
tinues. and that its effect upon the value
nd salabilitv of landed property is nolonger a matter of conjecture. It hasbeen demonstrated bv the fact that proper-ties Practicallv unsalable for several years

Past have been disnosed of. not at highDrices or even at the full amount of the
0omIpany's claim. but in many cases at

More than the sums' at which they weredebited and taken in stock in the books of
the cOmpanv. and have now become safe
Interest-vieldinz investments. The amount
O real estate foreclosed and held for salebas been reduced from $121.078 to $80.678.0 ther properties held for sale under mort-
Pates have likewise been materially re-
d'llrd by sales during the vear.

The revenue of the company for thevear amlounted to $620.315. After deduct-
exl all known as well as estimated losses.
elpenses of management, commissions and
t" other charges on business, and vayingerefrom two half-yearly dividends of 3Der cent. each on the caDital stock, therirectors were able to add $50.000 to therfserve fund. leaving $97,567 at the credit
SProfit and loss. which was added to the
onent fund. The reserve funel now

unts to $ 2oo.ooo and the contingent
to $î6oo8.

The cash recei>ts from borrowers were
tluuallv large, for both princinal and in-

t and generallv the*nccounts of mort-
S9ors are in good condition. The rates

interest obtainable on safe mortgage
. ns continue low. In consenuen-e the
offectors considered it preferable to paya cOnsiderable sum borrowed on de-
tin it and on debenture, rather than con-
est to hold the money at rates of inter-f hich did not offer a sufficient margin
!4 it. Debentures to the amount of
$0 883 natured durinq 18o8. Of these
newed 3v ere paid off. $173.60) were re-n. ai a lowe413 at ower rate of interest, and $245,-
linew money were received. The ster-
n debentures renewed. as well as the
of thnoney received. were all at the rate
. fbree and one-half per cent. per annm.
inor iOme time it has been evident that
iterlw of the changed conditions in the
'n real Value of monev seeking investnent
fer lestate loans, it would be difficult
the di -moortgage companies to maintain
to avdends thev have been accustomed
'urred to their shareholders. and it or-
'n e the directors that a great saving
other ases miht be effected and some
Danit vantaes secured. if se-eral com-

relen ould be combined under one man-
see 0the apDroaching -the boards ofthey her companies it was found thatt.onshared the views of this board. After
tionsîderation and consultation, resolu-
poninanere nassd by the directors of this
eree nnv the Westerni Canada and the
ed the Loan and Sivinas Companies.
Coman-Ondon and Ontario InvestmentSolidati V- anr).in, of a çchen- of con-nailu based on the value of the assets

of the respective companies, to be ascer-
tained by experienced and competent ap-
praisers, one being appointed by each
company. Before this proposed arrange-
ment can be effected it must be submitted
to and approved by the shareholders of
each company, at meetings to be called for
the purpose, of which due notice must be
given in accordance with the statute.

Ail which is respectfully submitted.
J. HERBERT MASON,

President.
FINANCIAL STATEMENT.

PROFIT AND LOSS.
Interest on deposits. deben-

tures and debenture stock.$
Dividends on cap-

ital stock.......$i56,ooo oo
Municipal tax on

dividends 2,630 94
$

Cost of management, salaries,
directors' allowances, and
in s p e c ti on, including

265,343 90

158,630 94

branch offices ........... 73,210 07
Charges on money borrowed

and lent ........... ........ 15,563 51
R e s e r v e fund, addition

thereto .................... 50,oo00
Contingent fund. December

31st, 1898 ................ i6o058 61

$ 722,807 03
Contingent fund. January

Ist, 1898..................$ 102.491 21
Interest on mortgages, de

bentures, rentals, etc..... 617,603 41
Exchange2...................2,712 41

$ 722,807 03

ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the Public:

Deposits a n d
interest-..$ 749,774 37

D e b e ntures-
s t e r l i n g-
and interest
(£ 1,013,419). 4,931,970 72

D e b e ntures-
c u r r e n cy-
and interest 216,425 00

Debenture stock
a n d interest
(£204,000 ster-
ling) ....... ... 992,799 93

Sundry acc'ts.. 8,439 08_ $ 6,89)9,409 10
Liabilities to Shareholders:

Capital stock
paid Up......$ 2.000,000 00

Capital stock
($3,000,000) 20
per cent. paid 600,000oo

$ 2,600,000 00
Reserve fund...$ 1,150,000 00
Added this year 50,000 00

$ 1,200,000 00
Contingent fund
Dividends .un-

claimed ..... $
77th dividend..

1,041 90
78,ooo oo

Assets-
Mortgages o n

real estate.. .$Io,267,347 20
Mortgages o n

other securi-
ties........ ... 42,156 47

16o,o58 61

$ 79,041 90

$10,938,509 61

- -- $1,309,503 67
Municipal debentures 1...... I46,052 48
Real estate foreclosed...... 8o,678 96
Company's office buildings

(Toronto and Winnipeg). 209,109 35
Cash on hand.. .$ 933 00
Cash in banks... . 192,232 15

193.165 15

$10.938.509 61
GEO. H. SMITH.

Secretary.
We, the undersigned, beg to report that

we have made the usual thorough exam-
ir:ation of the books of the Canada Per-
ma-ent Loan and Savings Company for

the year ending 31st December, 1898, and
hereby certify that the above statements
are strictly correct and in accordance
therewith.

J. E. BERKELEY SMITH,
HENRY BARBER, F.C.A.,

Auditors.
Toronto, February 7th, 1899.
In moving the adoption of the directors'

report, the president said:
Gentlemen.-I am sure you will join

heartily in the feeling of satisfaction ex-
pressed by the directors in their report at
the fact that the wave of prosperity re-
ferred to last year continues to flow, and
that it is producing the effect anticipated
on the business of the company.

• The revenue of the company for the past
year amounted to $620,315, about 5.60 per
cent. on the capital employed, and $28,ooo
more than in the previous year. This sum
enabled us, after providing for all ex-
penses, charges on business, interest on
deposits and debentures, and for all ascer-
tained as well as anticipated losses, to pay
two half-yearly dividends of three per
cent. each on the paid-up capital, to add
$50,000 to the reserve fund. and to place
$57.567 to the contingent fund.

The properties which came on our hands
as the result of the depression are being
gradually disposed of at satisfactory prices.
and nearly all of those that remain on hand
are producing satisfactory rentals. and are
written down to sums that they may rea-
sonably be expected to realize in the near
future.

Such results. after so many years of de-
pression and diminishing profits. must be
considered most encouraging.

The report refers to a subject of great
importançe, which I am sure all the
shareholders must feel a deep interest in.
I refer to the proposed consolidation of
this with three other loan companies. It
niay be the opinion of some that this
company, the largest Canadian Land
Mortgage Company, is large enough to be
operated under one management. But is
it not a fact that the largest financial in-
stitutions are at least equallv well man-
aged and as successful as smaller ones ?
Who will say that the larger banks in
Canada and in England are not among the
best managed institutions in the world ?
My own opinion is that with an effective
organization, and a iudicious division of
labor. the business of the four companies
can be consolidated and conducted as
efficientlv and much more economically
than by four separate boards of directorl
four managers, and four staffs, and that,
therefore, if the proposed arrangement,
based on the ascertained value of the assets
by competent appraisers representing each
of the parties thereto, can be fairly effect
ed, it will be in the interests of the share-
holders of this company to carry it out.
Before this can be done. however, a special
meeting of the shareholders must be held.
and their authority obtained.

It is also my opinion that the cornpany
should have enlarged powers of borrow-
ing and investing. Experience has shown
that restrictive legislation does not insure
good management. or immunity from dis-
astrous losses. Real estate does not now
afford that unlimited field for investment
at remunerative rates it formerly did. and
it is desirable and necessary that compan-
ies should have power to purchase and to
lend on good easily convertible securities.
which heretofore they have been excluded
from.

Before concluding I wish to say a few
words respecting the companv's head
office property. We own a « valuable
building and site in the heart of the city
of Toronto, having a frontage of Io4 feet
by a depth of 100 feet. The building is five
stories in height. The two upper stories
were for about forty years occupied by the
Order of Freemasons. as tenants. On
their leaving last vear. it became necessary
to remodel the building, with the result
that we have added twenty-five commodi-
ous. well-lighted and heated offices and
suites, supplied with all modern conven-
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iences and appliances, and approached by
an electric elevator. Although scarcely
finished, s everal of these offices have been
let, and it is expected that the improve-
ments will yield a sufficient rental return
to justify the expenditure.

The president's motion was seconded by
the vice-president, Mr. W. G. Gooder-
ham, after which the president said that
before putting the motion to the meeting
it was open for any shareholder present
to make any remarks, or to ask for further
explanations on any point which might
not be clear to them, and that he would be
pleased to answer their questions so far
as he was able to do so.

The report of the directors was unanim-
ously adopted, as also were votes of
thanks to the president, directors, officers,
and agents of the company.

The retiring directors, Messrs. J. Her-
bert Mason, S. Nordheimer, Ralph K.
Burgess and W. E. Wellington, were
unanimously re-elected.

At a subsequent meeting of the board,
Messrs. J. Herbert Mason and W. G.
Gooderham were respectively re-elected
to the offices of president and vice-
president.

WESTERN CANADA LOAN
SAVINGS COMPANY.

AND

The annual general meeting of this com-
pany was held at its offices. No. 76 Church
street, Toronto, on Monday, February
20. 1899, at 11 o'clock a.m. A number of
shareholders were present. The Hon. G.
W. Allan occupied the chair, and the man-
aging director, Mr. Walter S. Lee, acted
as secretary to the meeting. The fol-
lowing financial statements were read, and
with the directors' report, were unan-
imously adopted.

REPORT.
The directors have pleasure in laying

before the shareholders their thirty-sixth
annual report. for the year ending Dec.
3 1, 1898.

After deducting cost of management, in-
terest on debentures and deposits and all
other charges, there remains a net profit
of $97,994.71, out of which sum two half-
yearly dividends, at the rate of 6 per cent.
per annum, and the taxes thereon, have
been paid, and the balance, $6,464.71, has
been carried to the contingent fund.

The interest falling due on mortgage
bcans has been most satisfactorily met,
and the actual interest received during the
past year amounts altogether to the large
sum Of $378.933.

The total amount of money placed
with the company for investment amounts
to $4,438,112, as against $4,433,928 last
year.

While the sterling debentureshave been
decreased by $184.245, the currency de-
bentures have been increased by $177,118,
and the deposits show an increase over last
year of $11,311.

In accordance. with the arrangement re-
ported by the directors. and approved by
the shareholders .at the last annual meet-
ing. a representative of the firm of Messrs.
Lindsay, Jamieson & Haldane, chartered
accountants. of Edinburgh, visited Tor-
onto and Winnipeg and made an examin-
tion of the company's affairs. mainly with
the view of reporting as to the sufficiency
of the security afforded by the company
to the debenture-holders and depositors.

A copy of their report-in every way a
most satisfactory one, and which states
that, in their opinion, " The assets afford
good and sufficient security to the deben-
ture-holders and depositors for the
amount of their advances, without taking
into account the uncalled capital "-was
sent to each of the shareholdersimmedi-
ately after the annual meeting.

The balance sheet and profit and loss
account, together with the auditors' report,
are submitted herewith.

G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR THE YEAR
ENDING 31ST DEC., 1898.
LIABILITIES AND ASSETS.

Liabilities.
To the Shareholders-

Capital stock . . . .......-. . . . . ..$i,5oo,ooo0oo
Reserve fund................. 770,000 00
Contingent account;

Dec. 31st, 1897...$17,625 10
Contingent account,

added, 1898....... 6,464 71

$24,o89 81
Contingent account,

written off, 1898.. 17,500 o0

Contingent account, balance,
Dec. 31st, 1898..............6,589 8 1

Dividend, payable 3rd Janu-
ary, 1899 ................... 45,000 00
To the Public-

Currency debentures and in-
terest...................... 882,855 31

Sterling debentures and inter-
est........................2,761,448 21

Deposits..................... 793,808 96
Sundry accounts, including

coupons outstanding ...... 715 28

$6,760,417 57

Assets.
Mortgage loans.............$6,179,323 12
Office premises and furniture

Toronto and Winnipeg.. 129.897 53
Municipal debentures, city of

Toronto .................. 209.011 16
Municipal debentures, city of

Ottawa....................32.876 59
Cash in banks................208,377 94
Cash on hand ................ .931 23

$6,760,417 57

PROFIT AND LOSS ACCOUNT.

Cost of management, viz.: Sal-
aries, rent, inspection and val-
uation, office expensesbranch
office, agents' commissions,
auditors' fees, including
special audit, legislation, etc..$ 49,188 22

Directors' compensation ....... 3,820 00
Interest on deposits ........... 24,970 19
Interest on debentures ....... 138,970 32
Net profit for year, applied as

follows:
Dividends and tax thereon.... 91.530 00
Carried to contingent account. 6.464 71

$314.943 44
Interest on mortgages and de-

bentures, rents, etc........$314,943 44

$314,943 44
WALTER S. LEE,
Managing Director.

Toronto, 9th February, 1899.
.To the Shareholders of the Western Can-

ada Loan & Savings Company:*
We beg to report that we have com-

pleted the annual audit of the books of
the Western Canada Loan & Savings Coni-
pany. and a detailed inspection of the se-
curities (with the exception of the busi-
ness of the Manitoba branch, which has
been audited and inspected by th:. 'ocal
auditor), and certify that the above ;t-te-
ments of assets and liabilities. and profit
and loss, are correct, and show the true
position of the company's affairs. The
bank balances and cash are certified cor-
rect.

W. R. HARRIS,
A. E. OSLER,

Auditors.
The president then said: In submit-

ting to you their thirty-sixth annual re-
port and balance sheet, which has just
been read, the directors feel that they are
justified in congratulating the sharehold-
ers on the thoroughly sound financial posi-
tion which this company occupies at the
close of its thirt.y-sixth year of business.
During that period, like all other mone-
tary institutions of the country. it has had

to contend with recurring periods of finan-
cial depression and great depreciation.11
the value of real estate. Like ail simnilar
institutions. it has hadfrom time to tinle
to write off miany losses; but the conditionl
of its business has been such that for some

D 33 years it was able to maintain the same
rate of dividend, of 10 per cent. In 1897
in consequence of the continued shrinkage
in the value of real estate, affecting rnany
of the properties which the company had
been comoelled to take under their ow
management, and the continuous fall in the
rate of interest obtainable on mortgage
loans, and carrying out the principle 'f
only declaring a dividend upon the actUas
earnngs or what might bc described a
the cash income of the company, the di
rectors considered it wise to reduce the
dividend to 6 per cent.. at which rate ;
has continued to be paid to the presellt
time.

imeregard to the present position of the
company it is with great pleasure that tue
directors can assure the shareholders that
both in Ontario and Manitoba the coI
pany's mortgage investnients are of t e
most satisfactory character, due in larg
measure to the carefulness and good judg
ment of our inspectors and agents, O.
whose services I cannot speak too highly,
while at the same time I may claim for the

directors the credit of a most painstak-
ing and careful supervision. In connectiO
with our mortgage loans I would callat
tention also to the large payments of 11
terest during the past year, amountiag
together to $378.933. There can be no
better proof of the advent of " better
times " than the promptness of borroWers
in meeting their payments of interest; a.
a further proof of growing presperitYrge
the. community is the increasingly
amounts of the deposits in our banks and
loan companies, the amount placed by .
positors with this company showing an "
crease Of $11.311 over last year.

As will be seen by the figures given in th
report, our sterling debentures decreasef
during the past year. A large number O
new bonds were issued and taken Up
bearing interest at the rate of 3h ec
cent., but owing doubtless to the redch
tion in the rate of interest, a rll.C1C
smaller number were renewed, manycInt
vestors hitherto receiving 4 pertCents
hein unwilling to renew their investie
at 3½ per cent. The difference, howeveb
has been more than made up, not only bY
the increase in our deposits. but by the

debentures. amounting, as stated i t
report, to $177,118. It is gratifying tO
the confidence thus shown by our Oe
people in the company as offeringra -
and satisfactory investment for thell'
ings.i e-

Another important Point to which O
sire to allude, and which is also a pro
of returning prosperity, is the sale of
number of properties which the coePa
have had to take over at various tnlesath
which have been disposed of during
past year on very favorable ternis.co'

Taking. then, the affairs of ters are
pany as they stand to-day. the directtrd to
satisfied that they may be subllitte f
the closest scrutiny and will not onI a
bear out the language of the chartere its
countants quoted in the reoort. th ecrity
assets afford good and suifficient seCtlt
alike to the bondholders and the dePo
itors," but that the interests of al
have invested their money in the couspare
as shareholders have been faithfullY servdt
and that their Position is in all respec
thoroughly secure and satisfactory. .all

I have been led to refer more esPeca1V
to the present status of the Western to
ada because, as is doubtless well knfoe"r-
ail here, it is in contemplation-and be
taknpreliminary steps have alreaY toti
taken-to bring about an aragniér
of four loan com uanies-theaCanada
manent, the Western Canada. the Freev,
and the London & Ontario. and b
of such anamlga o i catt but .
satisfactorn atma ouhr hrholders o be
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sured of the sound condition of its affairs,
under which the Western Canada may en-
ter the amalgamated body.

The objects of the proposed amalgama-
tion are, as have been stated, to combine
the amalgamating companies into one
Strong financial corporation, which shall
FOirnand the confidence of investors, both
ln this country and Great Britain, while
Saving a large sun in the expenses of

Sanagement. Of course. I need scarcely
say that a great deal bas to be done be-
fore what is at present scarcely more than
a Provisional agreement can be carried
lnto effect, but I may add that the whoie
m'atter will at the proper time be submit-
ted to the shareholders of the several
companies our own among the number,
for their consideration and approval.

I cannot conclude without expressing
what is no mere formal acknowledgment,
the strong sense the directors entertain of
the ability and sound judgment which the
n1anaging director, Mr. Walter S. Lee,

as displayed during his long connection
With the company, over a period of notless than thirty-five years. I desire also
to allude to the excellent management by
M. Fisher of the business of the company
n Manitoba, and it is with very great
Île.asure also that I can say of every mem-

oOur office staff, both here and at
nniPeg, that they have discharged their

uties most thoroughly and efficiently.
Scrutineers having been appointed, a

allot was taken, and the retiring direc-
Ors, Messrs. George Gooderham, Alfred
terderhae, George W. Lewis, and Wal-
tle S Lee, were re-elected. These gen-

ten, with George F. Galt, Thomas H.
and the Hon. G. W. Allan form the

board.
Art a subsequent meeting held by the

Grectors, Hon. G. W. Allan and Mr.
orge Goodei-hamn were re-elected presi-

ent and vice-president respectively.

'-ANDED BANKING AND LOAN
COMPANY.

theh e twenty-second annual meeting of
& shareholders of the Landed Banking

Loan Company was held in the com-
p Sb S office, Hamilton, on Wednesday,
shruary 15th, at noon, the following

areholders being present:
M essrs. John Waldie. M. Leggat, Geo.

I· Bull, Thos. Bain, M.P.; Alex. Main,
Gi bury McLaren, W. F. Burton, Wm.
ti son, M.P., Wm. Marshall, Ed. Mar-

D. Wilson, W. F. Findlay, Samuel
Waker, John Proctor, W. W. Osborne,
l * . Ballard, Rev. Geo. Forneret, E.
Ite n'eReilly, M.D., F. B. Ross, R. AE.

ennedy.

Rat a motion, the president, Matthew Leg-
C. cted as chairman, and the treasurer,

Th Cartwright, as secr.etary.
the e secretary read the notice convening
in meeting, also the minutes of the meet-
c l d the previous year, which were

Th•rned
tor e annual report of the board of direc-
thrs of Whicb the following is a copy, was

Presented:
ERAL BALANCE SHEET, 3IST DEC., 1898

Cash valu Assets.
curitaue of se-

Less tes·.......$1,951,796 34
dis amlount un-

cabursed.... .. 2,724 14
CashO hn $1,949,o72 20and on handat bankers.............66,961 97

$2,016,034 17
T0  Liabilities.

Sav. the Public.
Curn sdeposits. .. $436,481 38
ter* fcdbentures 458,696 23

ltdebentures21
but accrued

Sfundrlot due .8,097 67
COry Unpaid ac-

· 4824

$1,125.548 72

To the Shareholders:
Permanent stock..$700,000 OO
Reserve fund......i6o,ooo oo
Dividend No. 43,

payable January
2nd, 1899. .. ... .. 20,813 60

Balance carried
forward .......... 9,671 85

$ 890,485 45

$2,016,034 17
PROFIT AND Loss AccoUNT FOR 1898.

To dividend No. 42,
payable 2nd July,
1898..............$20,687 80

To dividend No. 43,
payable 2nd Jan-
uary, 1899........ 20,886 40

$ 41,574 20
To income tax............... 400 00

$ 41,974 20
To interest on de-

posits ............ $12,297 22
To interest on de-

bentures ......... 29,522 68

To expenses of man-
agement, includ-
ing salaries, of-
fice expenses, di-
rectors' and audi-
tors' fees........$ 8,514 64

To land inspection,
including inspec-

41,819 90

tors salaries.. 3,796 28
To rent and taxes. 1,207 20
To valuators' com-

missions...·...... 952 20
To debenture ex-

penses...·........317 60

To balance carried 14,787 92

forward .................... 9,671 85

$ 108,253 87

By balance brought forward.$ 6,064 77By interest earned........... 101,716 90
By sundries................. 472 20

$ 108,253 87

C. W. CARTWRIGHT,
Treasurer.

We. the undersigned. have audited the
hooks of the Landed Banking and Loan
Company for the year ending 31st Decem-
ber. 1898, and certify that the foregoing
statements are in conformity therewith.
We have also examined the securities held
by the company, and found them correctly
set forth in the Securities Book. The ex-
penditures have been duly vouched for,

W. F. FINDLAY, F.C.A.,
WM. MARSHALL.

Auditors.
Hamilton, 1st February, 1899.
The adoption of the report was moved

by Matthew Leggat. seconded by John
Waldie, and was carried unanimously.

On motion, the fo.llowing were re-
elected directors for the ensuing year:
Samuel Barkcr. Thomas Bain, M.P.; R.
A. E. Kennedy. M. Leggat. Henry Mc-
Laren and John Waldie.

W. F. Findlay, F.C.A., and William
Marshall were re-appointed auditors for
the ensuing year.

The usual vote of thanks to the auditors,
directors. treasurer and staff having been
passed, the meeting adjourned.

At a subsequent meeting of the direc-
tors, Matthew Leggat was re-elected pres-
ident and John Waldie vice-president.

REPORT.
The directors have pleasure in submit-

ting to the shareholders the twenty-second
annual report of the company's affairs.
together with the profit and loss account
and balance sheet for the year ending 31st
December, 1898, duly certified by the
auditors appointed by the shareholders:
The net profits for the year,

after deducting all charges,
amount to .................. $45,581 28

Added to which is the balance
carried forward from last year 6,064 77

$51,646 05

Which amount has been appropriated as
follows, viz.:
T w o half-yearly dividends at

the rate of 6 per cent. per an-
num. amounting with the in-
come tax to...............$41,974 20

Carried forward to next year.. 9.671 85

$51,646 05

The securities of the company have been
minutely examined by a committee of your
directors, and all known losses provided
for, besides making a liberal reduction of
any security where there was a doubt of
payment on the part of the borrower.

Mortgage instalments the past year have
been satisfactorily met. abundant harvest,
with fair prices to the farmer, has had a
good effect in not only causing punctual
vayment of interest, but in many cases a
reduction of the principal sum borrowed.

The reserve fund as at 31st December,
1898, amounts to $16o,ooo.

Debentures for a large amount matured
during the year and were mostly renewed
and at lower rates of interest. The amount
borrowed on currency debentures is larger
than the previous year, indicating that the
Canadian investor has full confidence in
the company and the security it offers.

It will be observed that the stock of the
company is now permanent, and all fully
paid up.

In June last Mr. J. J. Mason, who for so
many years acted as a director of the com-
pany, enteredinto other engagements which
he considered might interfere with his
duties as a director, and resigned his posi-
tion. which the board accepted with regret.

The officers of the company have per-formed their several duties to the satis-
faction of the directors.

All of which is respectfully submitted.
MATTHEW LEGGAT, President.

AGRICULTURAL SAVINGS AND
LOAN COMPANY.

The annual general meeting of this com-
vany was held in its offices, London,
Ont., on Thursday, the 16th Februarywhen the following report was presented:

REPORT.
The directors have much pleasure in

presenting to the shareholders the twenty-
seventh annual report of the business of
the company.

The profits of the year (including $3.-
730.89 brought forward from last year),
amount to $51,703.35; and, after nrovid-
ing for interest on borrowed capital, for
cost of management. losses and antici-
pated deficiencies, and applying $2,ooo in
reduction of amount charged against the
company's building, two half-yearlv divi-
dends of three per cent. each, amounting
with the shareholders' income tax thereon
to $38.612.00, have been paid, leaving a net
surplus of $13,090.45. of which $io.ooo
have been placed to reserve fund. and $3.-
090.45 carried forward at the credit of
profit and loss account to next year.

The directors considered it advisable to
write $2,000 off the amount charged against
the company's building, which now,
therefore. remains at $26,ooo. - The rentals
received from the offices and stores, which
are now all rented. return a handsome
rate of interest on the investment without
charging the company with rent for the
offices occupied by them.

During the past year the competition
for loans, has been very keen and, of
course. the rate of interest obtained from
borrowers has been lower.

The re-payments on mortgages during
the year haNe been very satisfactory.

The books, vouchers and securities of
the company have received the usual care-
fuI audit by the cominanv's auditors. as set
forth in their certificates appended hereto.
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All of which -s respectfully submitted.
D. REGAN,

President.
London, January 31st, 1899.

FINANCIAL STATEMENT FOR THE YEAR
ENDING 3IST DEC., 1898.

To dividends and income tax
thèreon ..................... $

Interest en savings bank de-
posits....................

Interest on debentures.......
General expense account, in-

cluding directors' fees, solic-
itor's fees, auditors' salaries,
etc., and municipal taxes....

Repairs to company's building
Commission on loans.........
Land inspection ..............
Expenses an.d commission on

debentures .................
Losses on real estate........
Written off Agricultural Sav-

ings and Loan Company's
building..................

Transferred to reserve fund....
Balance carried forward--..

38,612

18,656
29,988

6,704 81
642 44

2,695 96
1,657 00

238 22
1,024 54

2,000 oo
io,ooo00O
3,090 45

$115,311 20

Cr.
By balance brought forward. .$ 3,730 89
Interest earned, etc........... 109,710 10
Rents from company's building 1,870 21

$115,311 20

Assets.
Cash value of

mortgages o n
real est4te, etc .$2,044,002 77

Less retained to
pay prior mort-
gages..........30,784 66

-Loans on company's stock..'
Agricultural Savings and Loan

Company's building .......
Rents accrued ...............
Office furniture ............
Cash on hand..............
Cash in banks.............

$2,01 3,218 i
2.128 32

26,ooo
1,135

500
4,233

79,192

$2,126,407 21

Liabilities.
To the Public:

Savings bank..............$
Currency debentures........
Sterling debentures........
Interestaccrued on debentures
Sundry liabilities...........

$1
To Shareholders:

Capital stock..............$
Reserve fund...............
Dividend No. 53, payable Jan.

3rd, 1899 ..................
Balance of profit and loss ac-
count...................

577,328 12

518,040 00
200,112 29

8,105 10
625 25

1,304,210 76

630,200 00
170,000 00

18,906 00

3,090 45

$2,126,407 21

C. P. BUTLER,
Manager.

We hereby certify that we have audited
the accounts of the Agricultural Savings
and Loan Company, of London, Ont., for
the year ending December 31st, 1898, and
find the same correct and in accordance
with the above statements and the com-
pany's books. We have examined the
cash and bank accounts and vouchers
monthly, and have carefully checked every
entry in the company's ledgers, and we
have examined the company's securities
and find them in order.

GEO. F. JEWELL, F.C.A.,
ANDREw DALE,

Agditors.
London, Ont., January 3oth, 1899.
The report was adopted.
The following gentlemen were elected

directors of the company for the ensuing
year: Messrs. D. Regan, W. J. Reid,

T-hcmas McCormick, Thomas Beattie,
M.P., and T. H. Smallman.

Messrs. F. G. Jewell, F.C.A., and
Andrew Dale were re-appointed auditors.

At a meeting subsequently held by the
directors, Mr. Daniel Regan was re-elect-
ed president, and Mr. W. J. Reid vice-
president.

GUELPH AND ONTARIO INVEST-
MENT AND SAVINGS

SOCIETY.

The twenty-third annual meeting of the
sharèholders of this society was held at
the society's office, corner Market Square
and Wyndham street, Guelph, on Wed-
nesday, February 15th, 1899. the presi-
dent, A. B. Petrie, Esq.. in the chair.

Among the shareholders present were:
Messrs. John M. Bond, A. J. Brewster,
James Cormack. T. J. Day, George D.
Forbes, James Forrest, H. Howitt. M.D.,
William Hunter, James Innes, J. W.
Kilgour, R. Melvin, J. E. McElderry,
John McKinnon, Robert McMillan, Jas.
P. Phin, John Phin, George Shortreed,
Joseph Smith.

The secretary, Mr. J. E. McElderry,
read the annual report and financial state-
ment:

REPORT.

The directors of the Guelph and On-
tario Investment and Savings Society pre-
sent to the shareholders their report for
the year ended December 31st, 1898.

After paying all costs of management,
municipal tax on dividends, interest on
deposits and debentures, etc., etc., the
net profits-including $25.343.o6, less
$6,958.87, deducted therefrom to cover
losses on property, making the balance
carried forward from last year $18,384.19
-amount to $57,356.87. This sum has
been appropriated as follows:
Dividend No. 44, paid 2nd July,

1898, 8 per cent. per annum..$16,96o oo
Divdend No. 45, paid 3rd Janu-

ary, 1899, 8 per cent. per an-
num......................16,960 oo

Carried to reserve fund......... 4,874 20
Carried to contingent fund .... 18,562 67

The reserve fund amounts to $16o,ooo,
the contingent fund, $18,562.67, and the
total assets of the society are $1,707,-
143.09.

During the year applications for loans,
anounting to $720,143.45, were received,
and from these investments to the amount
of $373,o56.77, were selected and granted,
and $347,086.68 declined.

The value of real estate ield by the
society is $29,695.26. This sum includes
all properties remaining unsold which
have come into possession of the society
by foreclosure, failure to obtain purchasers
under power of sale, or otherwise. In
view of the large reduction of property
on hand, the directors have felt warranted
in adding from the year's earnings
$4,874.20 to the reserve, making that fund
$16o,ooo. This leaves a contingent fund
of $18,562.67, which will more than cover
any possible loss that can be made in
cor.nection with the disposal of these
properties.

During the year the interest on our in-
vestments has been promptly paid, and
arrears on mortgages are much less than
for a number of years.

The officers of the society continue to
discharge their duties to the satisfaction
of the board.

As usual, the books and accounts have
been carefully examined every month.
and the auditors' report is presented here-
with.

All of which is respectfully submitted.
A. B. PETRIE, President.

FINANCIAL STATEMENT.
PROFIT AND LOSS ACCOUNT.

Dr.
Dividend No. 44 .............. $ 16,960 o0
Dividend No. 45 ............. 16,960 oo
Interest on deposits........... 15,402 75
Interest on debentures... .. .. .. 22,182 88

Commissions .................
Cost of management, including

directors' fees, auditors' sal-
aries and inspector's salary..

Municipal and income taxes..
Carried to reserve fund.
Carried to contingent fund ...

Cr.
Balance brought for-
ward.............$25,343 06

Less amount written
off .............. 6,958 87

10,531 21
737 69

4,874 20
18,562 67

$Io7,13I 48

$ 18,384 19
Earnings on loans............84,363 36
Interest on bank deposits .... 4,383 93

$107,131 48
ASSETS AND LIABILITIES.

The assets are as follows:
Cash value of mortgages and

other securities.........$1,576,989 1
Cash in Dominion Bank .... 130,153 98

$1,707.143 09
The liabilities are as follows:

Savings Bank deposits ...... $ 507,767 25
Interest on Savings Bank de-
posits..................... 7,484 98

Debentures................. 562,152 12
Interest on debentures 10,216 07

s1,o87,620 42

Surplus assets ........... $ 619,522 67
The surplus assets are composed of:

Fixed and permanent stock
subscribed, $720,ooo, on
which has been paid ..... $ 424,000 oo

Dividend payable 3rd Janu-
ary, 1899...................16,960 0

Reserve fund............... 160,00 0 00
Contingent fund........... .. 18:562 67

$ 619,522 67
J. E. MCELDERRY,

Secretary.
AUDITORS' REPORT.

We have audited the books and
vouchers of the Guelph and Ontario I'
vestment and Savings Society monthly
during 1898, and have found them cor-
rect. We have also examined the nort-
gages, and calculated the value and earn-
ings of each one separately, checked the
savings bank balances, proved the baak
balances, and certify that the foregoi1n
balance sheet is a correct statement Of
the society's affairs to 31st Decernber,
1898.

A. J. BREWSTER,
J. W. KILGOUR, Auditors.

Guelph, January 27th, 1899.
The president, in moving the adoPtio

of the report and financial statement, ad-
dressed the shareholders, as follows:

Gentlemen,-Your board of directors
feel very much pleasure in being able to
submit to you so satisfactory a rep
of the past year's business.. Notwl'
standing the low rates of interest obtain
able on mortgage security, we have beeP
able to maintain the same rate of die
dend as in past years, and to increase ot'
reserve fund to a sum equal to ab<oU
thirty-eight per cent. of the capital The
years ago, the board decided that i
surplus earnings for that and the two ,
lowing years should be placed to Cer
tingent fund to meet losses, and,
two years, we should add to the resera
fundi this has been done, all losses ,,Il
been met, a large reduction has,,
made in the amount of property on hha
and we have still a contingent fund 'Wbr-
is more than sufficient to meet anY
bable future losses in disposing of st
properties.

During the year the application f
loans received amounted to very
more than in any former year, show
great diligence on the part of the la
agement, and in the selection of first-.ed
investments great care was exer
One of the best features of the rte
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le that nearly twenty-five per cent. of the
dsetts are new assets. This, of course,
1des not mean that they are ail new
"ans; they consist partly of renewals,
which were carefully selected.

lu addition, to the property actually801d, many loans considered too closeWere put on a safe basis by getting pay-
ents on principal by the borrowers, andas increasing the margin of value. By

this rneans any possible loss on such
was avoided. Some new fields for

Sing were selected, after a visit there-
Sby the president, vice-president, Mr.

P. Phin, and the manager.
The amount of arrears of interest and

Principal standing on the books of the
society at the end of the year, was, I an
pleased to say, less than any during the
Dast ten years.

The various officers of the society have
ebcharged their duties in a thoroughly
tTicient and satisfactory manner.
It wili, I doubt not, be a pleasure to>oU to know that our esteemed formerresident, Mr. Stirton, notwithstanding

i Poor health, continues to take the
sane active interest in the affairs of the8 iety as in years past, and expressed

.ie his appreciation of the many grati-
Ing features of the report.
The vice-president, Mr. R. Melvin,

'eTo ded the motion, and said:
Thuugh I do not think that the reportieeds any words of mine to recommend

ryo I may be permitted a few re-
:l"s ini connection with it. It is es-

e t'al that the profits paid to share-
t01ders should not only be earned by
paid securities, but should be actually
r and I can assure you that you have
talived nothing but what has been ac-

Yt y earned and paid; our earnings are
.based on inactive loans, but on active,

thaing investments, and I believe that inta11 respect our record is unexcelled by
cny other financial institution in the
that try. Our loans, as a class, are all
tiacould be desired. We have a con-
anget fund which will more than meet

P possible losses in disposing of the
operties on hand. and as this fund
&r th e same rate of interest as the

,te noneys of the society, we lose
ing on it.

de here is at the present time a good
niat' said about loan companies amalga-
th ing for the purpose of controlling
a."tnOaning business, or for some other

say nigly advantageous purpose. I may
that this society has no intention of

d djring into any such arrangement, and
wilonot believe that these amalgamations
tr in any way injure us. On the con-
ele ,I an inclined to believe that the

t WOuld be the opposite.
tiv hve no doubt whatever that, rela-
Wîll to the earning powçr of money, we
as 1 Ontinue to do very well, indeed, but,
aRd stated.to you away back in 1894,

Oha, opinion in this respect has not
nr e thelower rates which rule on
ho tgage investments cannot fail to

lan effect upon our profits.
rth nes,-The great care exercised

select directors and manager in the
clearl eV of first-class loans is, I think,

o evidenced bv the item of the re-Piithich shows that of $720,000 of ap-
teted 1 ns received. only $373.000 were ac-
sha.eho It.should be a satisfaction to the
attthOlders to know that the undivided

is .i onOf the board and management
it la en to the affairs of the society, and

sinegood guarantee that in future the
carefss Will be carried on in the same
that Way as in the past. I consider
s e have made a most, satisfactory

th ithave much reason to be

uore -ondPerhaps nothing showsWî. et learly the good standing of theYhand the confidence of the public
for stoce enjoy. than the great demand

"ninands and the high price which it
e pS whenevr it is offered for sale.Ice which we follow of making

a close examination of the securities, at
stated intervals, is a good safeguard. We
try to make everything as solid as pos-
sible. We borrow all our money from
our own people, that is to say, from the
people of Guelph and vicinity; we do
not require to go to the Old Country for
it. Our loans are in the best sections of
Ontario-largely in the county of Wel-
lington and neighboring counties. In
this we have the advantage not only of
good loans, but of being able to look
after them without m.uch expense. All
these things contribute much to the suc-
cess of the company.

Mr. James P. Phin,-I feel very well
satisfied with the progress which the
company has made, and although the low
rates of interest may affect our earnings
to some extent, I see no reason why we
should not continue to occupy the sane
relative position in future as in past years.
We have a handsome' reserve fund, and
if we see fit we can well afford to pay
the profits to the shareholders and not
be obliged to add further to that fund. I
am very much pleased with the report,
and believe there is scarcely another com-
pany in Ontario in as good a position as
we are.

The motion of the adoption of the
annual report and financial statement was
cairied unanimously.

On motion of Messrs. William Hunter
and George Shortreed, Messrs. T. J. Day
and James Cormack acted as scrutineers,
and the election of directors was pro-
ceeded with. The following were declared
duly elected: Messrs. A. B. Petrie,
Robert Melvin, D. Stirton, John Phin,
G. D. Forbes, H. Howitt, M.D.; James
P. Phin, John M. Bond, James Innes,
ex-M.P.

The following resolutions were passed:
Moved by Mr. T. J. Day, seconded by

Mr. James Forrest, that Messrs A. J.
Bxewster and J. W. Kilgour be auditors
for the current year. Carried.

Moved by Mr. Joseph Smith, seconded
by Mr. George Shortreed, that a. vote
of thanks be tendered the president, vice-
president, directors, manager, and other
officers of the society for their services
during the past year. Carried.

At a subsequent meeting of the board,
Mr. A. B. Petrie was re-elected president,
and Mr. Robert Melvin, vice-president.

BUILDING & LOAN ASSOCIATION.

The twenty-ninth annual general meet-
ing of the Building and Loan Association
was held at its offices, No. 13 Toronto
street, Toronto, at 2.30 p.m., on Tuesday,
the 14th day of February, 1899, the presi-
dent, Larratt W. Smith. Q.C., D.C.L., in
the chair.

There were present: George Gamble,
Price Jackes. W. Mortimer Clark. Q.C.,
W. S., Charles Niehaus, Tom Webb,
George Martin Rae, Bernard Saunders,
Terence Jones, D. A. Milne, Robert Jenk-
ins. John Harvie. R. L. Benson, C. S.
Gzowski. Alexander Smith, W. B. Ham-
ilton, A. J. Somerville, Robert Thompson,
Geo. W. Jackes. M.D.. John Wightman,
H. W. Eddis. J. F. Smith. Q.C., E. C.
Rutherford. Edward R. Greig. George R.
R. Cockburn, Percival F. Ridout, Ed-
ward J. Hobson and others.

The twenty-ninth annual report was sub-
mitted as follows:

REPORT.
The directors beg to submit to the

shareholders their report for 1898. with the
accompanying certified statements.

Although there has been some improve-
ment in Toronto real estate during the
past year, it has not yet been sufficient to
produce any material results to the asso-
ciation. In some cases, rentals have been
advanced, but sales can only be effected
at low prices. It is satisfactory, however,
to feel assured that the tendency is to-
wards a graduai improvement in ail de-
scriptions of property.

'he repaymnts of loans, including in-
terest, have realized $161,708.'

Sterling debentures have decreased $i,-
700; on the other hand, currency deben-
tures have increased $2,5oo, in compar-
ison with the previous year. The inter-
est paid on debentures shows a saving of

=$670.
Deposits have been paid off to the ex-

tent of $41,700, reducing this item, since
the last annual statement, to $89,056.83.

The sales of property during the year
have amounted to $36,285, on which there
has been a loss of $5,123.22, and this has
been written off.

Real estate in Winnipeg is looking up, a
few sales have been made, and there is
now an increased demand at improving
rates. From present appearances, much
unproductive property in that city will be
disposed of during the current year.

The expenditure, on properties in .the
hands of the association, has been so large
as to necessitate a further reduction in the
last half year's dividend. The directors
have considered it to be the proper course
to meet this out of the earnings of the
year. As the sales of this class of prop-
erty increase, this burden will be gradually
removed.

In view of the general improvement in
the financial condition of the country,
which must necessarily result in an in-
crease in the value of real estate, the
directors do not suggest any change in
the policy of the association.

The debentures falling due in Scotland
were renewed to a gratifying extent, and
new money obtained at lower rates than
formerly, for which the association is
indebted to the energy of their Edinburgh
agents.

The vacancies on the board, caused by
the death of Mr. Joseph Jaekes, and the
retirement of Mr. George R. R. Cockburn
on assuming the presidency of another
loan company, have been filled by the elec-
tion of Mr. George Martin Rae and Mr.
Walter Gillespie, the latter of whom takes
the position of managing-director.

The auditors' certificate will be found
appended to this report.

All of which is respectfully submitted.
LARRATT W. SMITH, President.

BALANCE SHEET FOR YEAR ENDING
DECEMBER 31ST, 1898.

Liabilities.
To the Public:

Debentures,sterling.$546,718 69
Debentures, cur'cy 137,695 52
Deposits .......... 89,056 83
Unpaid dividends,

etc...............481 58
$

To the Shareholders:
Capital stock......$750,ooo oo
Reserve fund.......iooooo 00
Guarantee

fund .. $3o,ooo oo
Less los'es

on real
e s t ate 5,123 22

Dividend payable 24,876 78

3rd Jan., 19... 7,500 00
Balance at credit

of profit and loss
account....... 443 43

$

773,952 62

882,820.21

Total .................... $1,656,772 83

Assets.
Loans........................$1,307,302 29
Real estate vested in the

Association ............... 238,610 37
Premises, Toronto street.... 80,oo 00

"i "i rents due 321 50
Cash in banks .............. 29,99o 34
Cash in office............... 548 33

Total.................$1.656,772 83

PROFIT AND LOSS AccOUNT.
Dr.

Interest on sterling
debentures. due and
accrued . .. .. .. .. .. .$22,242 95
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending Jan. 31,
1899.

ONTA 10.
1 Bank of Toronto ........................ Toronto
2 Canadian Bank of Commerce...... do
3 Dominion Bank .......................do
4 Ontario Bank ........................... do
5 Standard Bank........................... do
6 *Imperial Bank ..........................do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

10 Western Bank of Canada............ Oshawa
SQUEBEC.

11 Bank of Montreal .................... Montreal
14 Bank of B. N. A. ....................... do
13 Banque du Peuple .....................do
14 Banque Jacques-Cartier ............ do
15 Banque Ville-Marie ...................do
16 La Banque d'Hochelaga ............ do
1, ,*Molsons Bank ......................... .do
18 Merchants Bank of Canada ......... do
19 Banque Nationale ..................... Quebec
20 Quebec Bank............................. do
21 Union Bank of Canada ............ do
22 Banque de St. Jean.................... St. Johns
23 Banque de St. Hyacinthe............ St. Hyacinthe
24 Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia.................. Halifax
26 Merchants Bank of Halifax ......... do
27 People's Bank of Halifax ............ do
28 Union Bank of Halifax............... do
39 Halifax Banking Co.................. do
30 Bank of Yarmouth ..................... Yarmouth
31 Exchange Bank of Yarmouth...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John
34 People's Bank ........................... Fredericton
35 St. Stephen's Bank ..................... St. Stephen

BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria

P.E. ISLAND.
37 The Summerside Bank ............. Summerside
38 The Merchants Bank of P. E. I.... Charlottetown

Grand total..... .......

Capital
author-

ized.

$2.000.00
6,000,000
1,500.000

1,000,000
2,000,000
2,000,000
1,000.000
1,50,0ooo
2,000,000
1,000,000

12,000,000
4,866,666
1,200,000
500,000
500,000

2,000,000
2,000,000
6,000,000
1,200,000
3,000,000
2,000,000
1.000,000
1,000,000
1,500,000

2,000.000
2,1000,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

9,733,332

48,666
200,0201

CAPITAL.

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2.000,000

700,000
1,434, OC
1,500,000

500,000

12,000,000
4,866,666
1,200,000

500,000
50.,00C

1.941,900
2,000,000
6,000,000
1,200,000
2,500.000
2,000,000

500,200
504,600

1,500,000

1,560,800
1,500,000

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

76,508,683 64,086,948

1 1
LIABILITIES.

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

700,000
1,467,270
'1,500,000

387,739

12,000,000
4,866,666
1,200,000

500,000
479,620

1,232,600
2,000,000(
6,000,000
1,200,000
2,500,000
1,96.51-5

261,499
311,140

1,500,000

1,529,700
1,00,000

700,000
500,000
500,000
300,000
250,30
349,172

500,000
180,000
200,000

2,919,996

48,666
200,020

63,284,163

ASSETS.

Amount
of

Rest or
Reserve
Fund.

1,800,000
1,000,000
1,500,000

85,000
600,000

1,200,000
50,000

909,707
1,170,000

118,000

6,000,000
1,387,00

10,000
450,000

1,500,000
2,600,000

103,000
650,000
350,000

10,000
75,000

835,000

1,757,670
1,250,000

230,000
250,000
375,000

30,000
30,000
90,000

600,000
110,000
45,000

486,666

18.000
65,000

28,017,013

Notes in
circula-

tion.

Rateper
cent. of

last
Divi-
dend

declar'd

10
7
12
5
8
8
6
8
8
7

10
5

...
6
6
7
8
8

6
6
6

5 '
6
7

8
7
6

7
7
5
5
6

12
8
5

5

7
8

............

Bal. due
to Dom.

Gov. after
deducting
advances.

26,.48
73.490

28,905
15,595
22.100
17,195

18,740
23,112

Bal. due to
Provincial
Govern-
ments.

................
368,395
25,165

208 038
129 502
476,998
153,251
127,5731

290,6357................ ..... ..........

5,370,810 939,501 71,668
1,365,005 6,454 67,239

16,581.
456 531
242,485
972,365

1,695.291
2,834,U61
1,(.54,737
1,153.382
1,450,660

189,505.
182 209
890,372

1,341,?68
1,353.866

553,712
428,6C4
471,465
69,020
45,627

154.616

413,385
105,334

91,867

1,077,355

40,264
112,b87

........ .9.414,894
5.194

18,238
38,599

211,240
3,511

19.692
2161

...............

................
22,522

218,626
113,280

9,096
4,675

20,085
9,930

................
5,062

41,357
5,907
13,679

239,256

135,000
................

54,713
34,621
1,296

113,033
102,40t
641,962

58,52?
35,594
58,0451

................
................
....... ... ...

1,927

36,916,5791 2,189,252 2,84,933 86,877,562

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.

7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

Il Bankof Montreal...
12 Bank of B. N. A......
13 Bank du Peu p le......
14 Bk Jacques Cartier.
15 Bank Ville-Marie ...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 - uebez Bank .........
21U nion Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
2b Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange Bk. Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. Stephen's Bank.

B COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P,E....

Grand Total .........

Specie. Dominion
1 Ntes. 1

$625,773
149, 25

699,515
89,398

168.720
568 087
113.135
193,087
172876

26,773

2,220,078
491,795

1
35,94,
22,690

161,073
360,985
393,761

84,183
142,613
44705
7V 02

10,748
99,658

466,918
185,393

41,6u1
55,126
72,795
34M66
3,353

17,231

127,414

11,416

687,568

1,138
5,495

1,130,128
894,796
944,323
303.169
312.397

1 119,'.6î
228 762
344,530
423,r99
23,469

2,851,146
1,07,712

122
205.104

60,047
778,810
921,739

1,096,921
182,315
618,158
232,108

19 995
18,738

112,696

870.518
912,55S
207,052
197,032
186,86
30,356'

5,650
19,142

235,769
9,155

14,700

891,g8

2,457
10,374

9.697,869 17,573,958 1,999,523

Deposits
with
Dom

Gov. for
security
of note
circula-

tion.

7b,000
169,951

75,000
50,000
42,190
90,000
35,000
65,000
75,000
18,679

283,000
69,699
17,863
24,00)o
18 540
48,000

100,000
160,(K0

55,000
62,000
67,000
3,409

15,594
52,897

71,667
62,100
28,436

25.000
25,000

4,551
3,570
7,596

23.688
7.200
6,573

Notes of
and

Cheques
on other
Banks.

441,442
860,825
730,11
291,812
161.881
395,156
225,642
271,7941
2,5,066
16,728

1,329,314
384,211
1,133

220,47q
13,840
45,58
776,921

1,052,S08
210,495
477,93-
253,13?

5,85
6,031

50,012

465.712
303,514

52,907
70,30)
63,311

8,741
1.978

19,146

46,954
3,800

...............

Loans
to

other
Banks
in

Canada
secured

............ .

............

............

............
3,491

............

52,35 0J 135,5751.... ......1

2.323 1,429!
7,275

10,156,176

Demand
deposits
or at

notice
or on a
fixed day

with
other

Banks in
Canada.

..............
94.4031

132;120
11,234

26'i,495
489,351
156,682
17,-b752

50,198
391,590

...............
10,859

183,458
8,836
1,182

25,37
125.886

...............

...............

....... .....
29.407
47,545
88,474

59%,931

...............
119.522

25,939
81,076
90,799
44,113
25,802

141,774

90,082
35,323
25,345

268,719

13568
4.979............

3,491

Bal. due
from
other

Canad'n
Banks

in daily
exch'ge.

............11,718

............

............

............

1,420
12,473

9,780
............

2,327
14,535
4,83 j
9,992

60,611
2,68

............
............

1,388
6,749

110

...........

...... ......

............

............

............

............

3,837,181217,1501

Balance
due frow-
agents

of the B'k
or from
other

Banks or
agencies
abroad.

33,166
4,687,969.
910992

38,781.
117.0''6
421.097

5.771
21t;,929

43,038
11,243

10,823,112
679,721

316
..............

4,546
253,175
491.018

2,376,7741

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
United

Kingdom.

129,254

........... ...

382,795

...............

155,023

255,900

...............

175,821
582,171

32,019 ........... ...
33.494 ...............
10,5,6 ...............
5,396 ...............

16,791 ...............
219,31 ..............

602,982
287,449.

13,668
59,311
76,551
58,452
17,218.
21,279

217,187
9,678

29.726

30,048

6,415
7,910

23,178,858

713,605
...............

17,948

......... ......

27,229

36,538

51,183
11,7868

154

1,350,40

5,514

12,610,221

*Return of Banks of British North Arwerica and British Columbia include Canadian businei

Public Can-
Dominion and adian, Call '
Govern- Munic. British Lo

ment securi- and onon Current
deben- tiea other and Loans.

tures or not Railway Stocks.
stocks. Cana- securi-

dian. ties.

237,211 577,864 2.006,955 1,7M3,02-9 9,14M
794,705 J,836,523 1,521,46631313.9'J7 l8346»

............... 639,064 2,404,213 2.008,896 10L8- -

............... 209,052 1,367,134 M.2711 5654213
373,66C 1,291,0 4 341,300 747,7b9 53510
239,711 1110,935 1,190,0551,939,669

48,66C 68,797.............. 229734 3251 0
44,469 .702,43 693,612 89486 612,180

394,702 42à 778 132,97 -9 -,42,7 I
30,827 530,230 ... .................... i&O

237,27' 132, 234 1,773,187.....9 1
............... 1 9,30 U ............839,1011:4 ", là

.29,6 14

121,â00 399,167 ............... 447.84S
............... 4,31. .............. .W ,579 1.. 1

427 299 253,0 ............... 0036 4.6
326,11 747,086 827,312 1,00t.715 11é80î. is

1,356,86 625,312 1.610,274 2,710,649 13.710 I
35,000 ............ .. .... 2(1450 51

150,633 292,076 273,851 2,003,125 78128140
............... 7,346 126,66 480:584 81041

.......à.ý3.0 ,1-'

........... 9 1 -4

131,783,282 9,545 1

.79,1021. -1,036 (,66 12,89 10,
108,000 1,291,931 38,521 1,b,9,33 6  

, 3
.. ,26,7867>............129,14e 31

90,546 245,462 ......... .... : ......... %0'o-9342,.007.......39...5......
19,400 20,00........................198

.159,1. ...

.96,M4 126,83 435,331 21.49

500..........1.......... .

6528,58429,

1089,110 1,29,31538,562 3

s :........ 2 ,8

1182

1,429,996
3.314,451
1,309,099

887,583
92l'80

1,521,707
672,620

1.3'0,946
1,229,035

Deposits
by the
Public

payable on
demand.

3,411.632
7.199,462
4,412 52
1,542.764
1.600,319
4441,563
1,285,123
2,720,4160
1,509,045

209,553

26,080,985
4,08S,747

771,?09
193,516

1,128,305
4,3U4.269
3,930,86
1,010.645
2,379,942
1,800,450

32,692
77,270

696,71-3

2,670 073
1,711,26,2

794,557
356,268
505,415

45,007
32,308
84,376

620,873
58,279
93.086

4,326,784

39,7921
118.465

Deposits
by the

Public pay-
able a ter

notice or on
a fixed day.

7.658.309
18.245,359
10,399,036

4,279,297
5,135,720
7 912,256
4.192.173
5,736163
4,940.538
1,293,918

15,970,59à
6.718,448
1,461,554
3,072,445
1,211.601
3,703.682
7 897,54'

10,107,619
2,438878
5,192.238
4,426,965
184,948
971.570

3,818.518

8,427,170
6.305,754

725.245
1,624,490
2,214.758

527,953
113,1ç0
564,527

1,323,254
219,522
185,350

1,045,20

10,377
126 46d

160,373,684

4

si 5,6"41il1



THE MON.ETARY TIMIES . 83

LIABILITIES
Deposits
by other
Canadian

banks, pay-
able on de-
nand or at
fixed date.

Balances
due to other

Banks in
Canada in

daily
exchanges.

205,928 2 170
65.507 14.488

Loans fo,
Otber

Canada,%cured.

... ....

.. ...... ..

.......

......

. ... ...

......

.......

........... .....
3,.75
4 223

................--.

Balances
due to agen-
cies of the
bank, or to

other banks
or agencie-3
in foreign
courtries.

9,035
49,845

100,000

.................................
.. 6,59.....

1,013 .................

516,164 31,121.........--
22.579 .................. 123,277

.....................
·...................
..................... .
........... k........

207.772
920,579

.....................
96,117
2,PC5

....................

.................... .

550,610
89 022
7,864
9,789

..... ...........
................

5641
...--.............

595
2,222
6,032

17,143
873

..................49

........... .......
7.63

··... ............26 800

..................

71Ï 6«636

........--...... 31,865

1,l34 104,263
.................. ..................
.................. ..................

.. .. . .. ..................
1,071 ..................

9.................

Balances
due to agen,-
cies of bank

or to other
banks or

agencies in
United

Kingdom.

Liabilitips
not included

under
foregoingheads.

.............. .. .. 7,5 ,
717,886 3,990

378,172 ..........

86,435..........
. 4,337.. ..........

12,777

...-..-...........
·...................

4,706
16,738

................... .

1,16

87,594
6.494
5,250

. ................
359

53,951
109

4,£87
56869 ............

6,749 ..............
..................... . ....... .
..--................ 3 121

3 
11

.. .... .......

85.147
134,u11

21021

16,078
17,724

871
7,1-11

120.137.......... . ................... ............... ...... .2,519,006 108,014T ,u
... ... . . . ............... .,36. .2...8963 68614 34 The report and financial statemet hav-...... ........ ......... 1 ,365 ... .*.........72 1,521 38.e) eing been read, the uresident, in his ad-

75,990 12,97 16,3 255,001dress to the shareholders, said:
75,30 1,97 16,03............255,00 7.50,30 Nl "'<Tt bas been a matter of much regret174,8.15.57.6 37 to the directors to have had to reduce the............. .......................... ....... 678 358,196 b7117 38 divilend for the past year, but the outlay,for taxes, renairs and other expenses. uonf,43.761 ,720 M14, 81595,716

1,223,351 720,688 580,5244 the roperties held by the association,
which could not be charged to capital ac-ASSETS. count. was so large that they had no al-

Greaest ternative, and as they consider it to bee LthReal Mort- OtherA gestoft their duty to deduct thee outlays from the
-' pans, t Estate gageson assets Average amount of

t5 cial Overdue "bwned real Bank flotd- Ttaa ono ti0f er_ Ode by esta ie pre- cluded Total sEecie Doin ion rua- be reduced accordiniz1v. but it will be a
ets det.bank flot soi .by mses. thndere assets. hl oe inaOf eM 'Oc ets. baith sl. mss ne re. duringîhe heid any lime satisfaction to know thýat, small as it is, itCad.e. bank th the fore uing mothe during during bas been Paid out of income actiially re-premises Bank. going mnb

heads. mont. the ceiv< d, after paying interest to debenture-Month. holders and depositors, and ail expenses
- of management.

176,278 220......... 200,000.........16.3.59 624,400 1,151,(O001,615700 "The debentures which matured in
53,829 59924 7,371 263.940 10,995 19,103 693W) 812,000 1,41 soo 3

1,008 30,000 10,000 160.000..........8,60,545 86860 ý l j 4year. were 50 iarzely renewed that, with26625.... ............ 110,67 37,133 9503.161J 169,2 373,240 8560 s the addition of new monev ohtained on&-,360 43,689 43,551 101,806 370,768 49,"817,613,6M0 564,55 9S,62 1,701:690 6 verv favorable terms (thinlQ to our ener-1923 10,000... ... 164,303 18,040 7,229,708 108,000 284,756 68!,75o 7 getic agents), it became unnecessary to.. '),522............16,018 32308 88,98912,487,8i1 18,0008m51 0( 138000) 8 make any remittance. Whether we shal... 45,856 7.813 11,070 128.800.........10.40,34, 171,85 9J106 1,343:855 9 be successful in the present vear re-
.. 29,62î 48,487 4,230 ............ 3 2,% 3020 10 a.......... 9,62 484811 d'Mi.......... 101M 2, & 2,7 55mains13 2-to.8beO seenmaib ttbewe shauthe bell fe ilyl

1 645 96 60 69,731 25,000 600,000.........69,74,57 2,148,00 2.961.400 5.712,980 11prenared for any continency.
8 17,325 18,241 3,435 330,000 223,822 16,013,369 496886 1,052,7 1,fO.4u9 12 The necessity of havinz tr maintair

373,533 55,409 11,705 306,259 7,2) 1,466,774 4 122 16,74> 13 larze cash reserves, tozether with the low
18,668 23,217 34,404 110,000 32,311 l,27C,329 36.420 30, 86;j 472,1:22 1460,405 54,770 25,502 56.1à6 284,534 2,135,815 19,828 55,219

137,C05 49,223 48,19 36,842 55118 7,857,51i; 159,98q 69518120 168..366 90,744 2,441 190,000 82,073 18,111,902 358,31.> 053,510 1,813,241 17 during the past year.
857,503 40,98j 40.78. 535,314 135,2;4 26,736,304 384,Q59 1,029,017 3,025,000 18 'Our deposits, you wiii notice, have been49,092 14,258..... . ... 137,432 29,393 6,201.92 81,97, 223,900 1,1'?.037 19 reduced from $130.742 to $80,057. a resuit73,472 108057 3,600 19-2,471 126,918 12,364,244 139,05- 67,693 1.46Q,676 hbt22.6z) 5,540 188,t-23 246,053 10,36 11,510,245 44,C06 23,189 1,645,961 22 dbetur-les
2,,427 . ......... 8,573 14,170 9,912 759,83j 6,8 1041,578 32,677 1,816 19,181 23.279 1,623,171 12,6b9 16,890 2017ù9 -3 The prospects of realizing on cit23,867 88.294 21,229 12%,845 20,1 8,001,15 9S,314 111 O1,z) 99:3 2 24 property are encouraging, buti y

187 n~> soe time before proner T)rices can be oh-1 37,0. 14,181 3,909 2,000 38,418 131,935 16,613,27514508M5 92,6081,3,815
, 53,236 26,238 35,000¡ 60,000 13,862 12,%1,426 469.817 79S,991 1.411, 36 26 tained. especiaiiy whiist there iq so much25,693 65.982 2,769 63,263 753 3,055,724 39,859 165,261 W,338 27 reai estate in the market seeking pur-

176,692 ......---............. 52,000 .......... 3,305113 54073 183,37â 461,4,8 28 chasers.11,073 7
,898 ......... 1,800 5,114 ,30,53 73,111 17,435 474465 215,578 9,193 ........... 8,000 4 0 ,39 34,500 0,62j 73:410 30 In W innipeg a reaction seems to have

28 .........--. .---........ 23,492...........491,399 3.10-0 5.012 47,210 31 set in, and there we disposed of property33,678 14,614 ......... 18,63 1,2 ù 1,26,615 16.908 19,074 167,35, 32 amounting to $16.275 during the past year,
and since the beginning of this year sales271 ............ ............ 30,0003,720,080 12,721 226,391 30,450 have been effected there to the extent of13998 10,993........ 8,500 0 730602 .218 18,769 112696 34 $10750 additional.1960 4,i ........... 12.The consolidation of four an co-147,272 100,039......105,850 51.338 8,10ba21 797,612 f38,601 1,143,630 36 panies has created some interest on the?50413 147272 îoo onlsubject of am algam ation. So far as this

24 3 ...... 325 250 ...... 4419.2231 ...... 5..20... . 241 482 1 036 2,209 4,2 association is concerned, the directors pre-.12,3 .16,003 ! 5 1,133 10 392f20 
38-___-9.6,51- ~~secting boan companies. now under con-1,72,507J ,2 , 592,064,633 387,10,57 17,15,4701Î17 sideration, before decidin upon any

J. M. COURTNEY, Dep'y à1d. of Fi. course tô be pursued by this company.

Total
liabilities.

12714,768
30,652,876
16,174,748

#,411,4-2
7,711,722

11,1 8U,711
6.393,827
9,981,716
1,739,306
1,809,084

49 998,440
12,318,173

1,488,657
4,474,457
1,633,156
5,958.702

14,270.4 4
18,0î6,685
4,694,819
8,960,893
9.041,715

f68,840
1,166,62
5,545,222

13,313,467
J,977,075
2,111,497
2,555,113
3 367,56 à

651,920
191.9%
8 5.ý23

Directors'
liabilities.

330,686
318,794
350.000
294,490
214.570
94,559
124 649
145,186
153,75(

2,099

770,000

47,338
120,247

86,175
213,497
315,!00
859.342
360,926
305,580
652,000

21.810
23,892

207,954

108,076
271,915
135.391
92,825
15,972
60,504
34,925
973211

......... ... ...
6,714

3,535
984

Interest on currency
debentures, due and
accrued............5,739 77

$27,982 72
Interest on deposits............ 2,921 92
Debenture expenses............ 713 54
Directors' and auditors' fees,

salaries, office expenses, tax
on dividend, allowance for
rent, etc.....................6,894 64

Inspection expenses, agents'
commissions, and legal costs 688 68

Dividends Nos. 56 and 57...... 22,500 00
Balance carried forward........443 43

Total......................$62,144 93

Cr.
Balance at credit...............$ 1,091 36
Interest on investments, and net

rentals of Toronto st. premises 61,053 57

Total ....................... $62,144 93

WALTER GILLESPIE,

Manager.
We hereby certify that we have audited

the books of the association, and have ex-
amined the vouchers and securities relat-
ing thereto. for the year ending 31st De-
cember, 1898, and have found the same
carefully kept. correct. and properly set
forth in the above statements.

HENRY WM. Ennis, F.C.A.,
JOHN M. MARTIN, F.C.A.,
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" We have had to regret the loss of two
of our oldest directors during the past
term, of Mr. Cockburn, a most valuable
member of the board for over 18 years, and
who retired on assuming the presidency of
another loan company, also of Mr. Jackes
by death, whose experience was of much
advantage to the association for a period
exceeding 17 years; their vacancies have
been filled by the appointment of Mr.
Geo. Martin Rae, and of Mr. Walter Gil-
lespie, our efficient manager, both of them
well versed and experienced in loaning
matters.

" The office staff has worked faithfully
and well during the past year. The aud-
itors have also performed their duties sat-
isfactorily."

On the motion of the president, seconded
by the vice-president, the report and finan-
cial statement were unanimously adopted.

It was moved by Mr. George R. R.
Cockburn, seconded by Mr. Bernard
Saunders. and carried. that the thanks of
the shareholders are due. and are hereby
tendered to the president. vice-president
and directors, for their services during
the past year.

The usual resolutions were then put and
carried, after which scrutineers were ap-
pointed, and, on a ballot being taken, the
former directors were unanimously re-
elected.

At a subsequent meeting held by the
board, Larratt W. Smith, Q.C., D.C.L.,
was re-elected president. and W. Morti-
mer Clark, Q.C.. W.S., vice-president.

TORONTO MARKETS.

Toronto, Feb. 23rd. 1899.
DAIRY PRODUCE.-For choice large

rolls there is good enquiry, but supplies
of strictly Ai stock are not large, and
all . coming forward finds ready sale.
Dealers quote tubs. 12 to 132c., and rolls,
15 to 15V 2 c. per lb. Creamery is steady
at 19 to 21c. Last mail advices from the
United Kingdom were not of the bright-
est·character, the weather being very un-
favorable for the market. Large guan-
tities of Australian butter were in the
market, but as supplies come forward
very irregularly from this quarter, it was
expected that the cloud would soon be
lifted. Large quantities of cheap inferior
American butter were said to be coming
forward, and to the writing shippers had
not done badly, owing to a shortage in
this description. Cheese locally is un-
changed, prices ruling from 9 to io½c.
per lb. The receipts of new eggs are
conditional upon the weather, a few
warm days bringing out supplies. New
laid are quoted 18½ to 21c. per dozen,
and pickled, 14 to 15c. per dozen.

DRESSED HOGS AND PROVISIONs.-
Trade is losing in activity, with the ad-
vancing season. and the prices paid for
dressed hogs, $4.90 to $5 per cwt., are
somewhat less, in sympathy with a de-
cline at the live stock market. Provisions
are in moderately good demand, and wvith-
out special feature.

GRAIN.-The Ontario country roads are
in most districts in very poor and some-
times almost impassable condition. As
a consequence, grain deliveries are very
limited. Red and white Ontario winter
is quoted 69 to 70c., West. Barley stands
at 46 to 47c. per bushel. with buckwheat
steady at 50 to 51c. per bushel. There is
some little better enquiry for oats, both
for export and shipment East, and prices
have a firmer tone, with sales reported
at 29½2c. per bushel. Peas remain steady
and unchanged, prices ruling 65 to 66c.
per bushel. Corn is quiet and steady.

GROCERIE.-The volume af trade is a
fair season's average. Sugars are steady
at last quotations, with moderate move-
ment. Canned goods continue to be
firmly held. Cables quote lower prices
on Jordan and Sicily shelled almonds.
Rice is very firm, and India or Patna

has materially advanced in primary mar-
kets. Exporters are said to have paid the
equivalent to 1½c. per lb. to have their
contracts cancelled. From Burmah and
Siam report comes that less than the usual
quantity of rice can be expected. Coffee
is quiet in the local market, and depress-
ed and lower abroad. Cables on cloves
are firmer in tone, and the spice market
generally seems strong. There is
nothing exciting in the tea trade, and
business is of comparatively small propor-
tions. In Lenten supplies a fair trade is
doing.

HIDES AND SK1Ns.-For green cow
hides, 81'c., and for steers, gc. are being
paid by dealers to city butchers. Cured
are quoted at 94c. per lb. The market
is rather quiet, and a shade weaker. The
quality of offerings is seasonably poor.
For sheepskins, prices rule 85c. to $I.
The calfskin market is beginning to open
up with 1oc. quoted for best skins. Tal-
low is quiet and steady, with rendered
quoted 4'4 to 4r 4 c. per lb. Chicago,
February 21st.-The demand for packer

hides was of only very noderate propor-
tions, as buyers generally showed a dis-
position to operate on a band-to-mouth
basis. Offerings, however, were light,

due to the fact that packers' stocks were

snall and prices were unchanged and

firm at 112 to 11y4c. for native steers,

1o½ to ic. for Texas, 1o 2 c. for butt

brands, 9.%4c. for Colorados, 1oc. for

branded cows, and 11 to i1/8c. for native

ccws.
WoOLs.-The sane uninteresting mar-

ket continues to exist in fleece wool.
There is little demand from the Uited

States for Canadian fleece, and holders

here find it difficult to get a price on

stock. The domestic mills are making

fair demand for pulled and foreign wools.

From London, February 18th.-The wool

market during the week was quiet. There

were no transactions of importance. The

arrivals of wool for the next series of

wool auction sales amount to 190,983

bales, including 82,000 forwarded direct.

The imports during the week were: New

South Wales, 3,391; Melbourne, 5,470;

South Australia, 227; West Australia, 27;

New Zealand, 11,064; Cape of Good Hope

and Natal. 7,160; Batoum, 950; Ham-

burg, 1,002; Marseilles, 1,612; elsewhere,

666.

MONTREAL Mh.RKETS.

Montreal, 22nd Feb., 1899.

ASHES.-The volume of business con-
tinues of a limited character, but re-

ceipts are so small that prices keep com-
paratively firm, and $4.30 to $4.35 per

cental is quoted for first quality of pots,

$3 to $3.05 for seconds, and $4.80 to

$4.90 for pearls.
CEMENTS AND FIREBRICKS.-The de-

cided turn to very mild and spring-like
wcather has tended to some renewal of
enquiry for these goods, but actual busi-
ness is yet light. Prices hold very steady
at $2 to $2.10 for Belgian; English, $2.45

to $2.50: German, $2.50 to $2.60; fire-

bricks, $18 to $22 per thousand, as to

brand.
DAIRY PRODUCTs.-Trading in butter is

quiet, and altogether in lots for local con-
sumption. Creamery continues to rule
about 19% to 20c. per lb. for finest;

Townships dairy, 15 to 16c.; Western,
12ý'2 to 14c.; rolls, 15 to 16'/c. In cheese

there is an almost total absence of busi-

ness: the quotation for finest continues
at 93/4 to 1oc. per lb.

DRY GooDs.-The general report among
our wholesalers is still of good orders.
Letters from the North-West, and North-
ern Ontario complain that the late long-
continued spell of very severe weather
had quite a noticeable effect on business,
farmers being indisposed to stir out and
do any trading while the cold weather
lasted, and this is made the excuse for

any little delinquency in payments bt
ccllections as a whole may be called

good. The present very mild weather has
created some demand for spring fabrics,
with city retailers. The trend of values
continues upwards. We have seen a let-
ter from a large London silk house, 11'

der date, the ith inst., which announce

an advance in silks of 1212 per cent., Wit
a prospect of an increase to 20 per cent.,
and, if the new crop turns out poorly'
even higher. A Manchester letter states
that owing to increased cost of dyef14
an early advance may be expected in
veteens of medium price.

FIsi.-Business is fair. but would be
better. particularly in frozen fresh fish'
only for the very mild weather of the past
few days. Values continue steady. an
in frozen fish firmer if anything. We 9ote:

No. i green cod, $5.40 to $5.50 NOO

1. large, $5-75; No. 2. $4.25; tNa
Scotia herrings, $4-75 to $5; Nova ScOt'a
salmon, 14 to $15; B.C. do., $12.50 to$13
sea trout, $io;. lake trout, $4.50 a keg'
dry cod, $4. Haddies are quoted a

6,• to 7c. per lb.; bloaters, 9oc. to $Fph

box, and smoked herrings, 9 to 1oc.cF'
haddock, 3½ to4c.: fresh cod. 32 to 4

frcsh herrings, $1.50 to $1-75 per hundred

FURS.-Receipts of raw furs have beet

quite liberal. with good prices preva' lae

but, as after this week it wil Ibe toOJu

for further shipments to reach Londol

.in time for the March sales. dealers in

be less inclined to buy, and both price,

and receipts may ease off. We hear

some very fair lots of large dark cO
bringing as high as $1; prime dark 1tW
$2; marten, $2.75 to $3. We quote: shr,

$1.5o to $2; marten, $2.25 to $3; $to
$4 to $6; lynx. $1.75 to $2.25; otter, $3
$13; red fox, $i.5o to $i.8o; cross do-'.to
to $7; silver do., $20 to $60; skunk, 25 .

75c.; coon, 25 to 80c.; fall rats, 5 to $5-
winter, 10 to 14c.; wolverine, $3 et is
The catching and buying of beaverbec.
still illegal in both Ontario and Que

MONTREAL STOCKS IN STORE.

Bushels. Isef.
Feb. 13. Fe9,150

Wheat ............ 19,094 15,5;
Corn ............. 18,515 213:c
Oats ............. 205.036 2 g93
Rye. .............. 2,893 21:630
Peas ............... 21,341 îî,831
Barley ............ 6,214

284,;6$
Total grain. 273,093 254

Oatmeal ........... 344 17,10
Flcur .............. 18,245 26,510
Buckwheat.........24,575 is

GROCERIEs.-The general situatiol the
little altered since last reported, andtrst

late markedly mild weather. in c te'
to the preceding prolonged zerO ess
perature, has not tended to help bus rthy
in the country. The only noteWo the

change in values is the reductionf 'sire
price of molasses, due whollytO aceOC
on the part of some of the goc

houses to freeze out a party whowbo01
been operating in the article lately' ba-
they consider an interloper, an ents lt
does has been advertised at 29 ce1 g,
a jobbing way, while a sale of10 Fe'
cheons is reported at 28%2 c. per ga. for

filers do not report a brisk enq4îlsteady
sugars, but factory quotations are 5 for
at 3.75 to $4.15 for yellows, and $4.tea
standard granulated. There is q ca'
brisk demand between houses for Id'
ned corn, and some are said tO beo at

ing at 95c. in quantity, and torlu oicelI
85 to goc. New Japan teas W - thai

open on a somewhat lower bas" ected'

last year. Present values are not a,[e

however, they are steadily held. tre
cheaper China greens, usually use stf
place similar grades of Japans, arfroIle
and it is claimed have advanced . t

to 3 cents in the United States derifit
past couple of months. Advices ce

London indicate a further advan
about a halfpenny in Ceylons.
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IiIDES.-The market for beef hides

8hows some signs of weakening, pro-
bay largely due to deterioration in

qtIality, shown by recent receipts. Dealers
have been buying at 9 to 91/2c. for No.
f , but state that next week they will re-
Fuse to exceed the former figure. It isýla1imed by tanners that they are bringing

l English hides at laid-down cost not
to exceed 9Y2c. per lb. Calfskins are ad-
anced a cent to 10 and 8c. per lb., for

pe08. I and 2, respectively, due to com-Petition among buyers. Lambskins, 70
t75c. each.
Ü^ýTHEIR.--The market continues a

ver steady one, indeed it may be called
rater firmer, under favorable advices asInlproving values in England for both
fale and black leathers, and also to the
iact that dry hides are slightly advanced"' the United States, though there is a
len cy toeasiness in green hides local-t, but this, it is claimed, is mainly due
tuthe usual seasonable deteriorationo the grub. Some dealers are quoting

a cent advance on black leathers.
cquote: Spanish sole, B.A., No. I, 24c.:

Sp. 2, 22 to 221/2c.; No. i ordinary&Il ssh23 to 24c.; No. 2, 20 to 21c.; No.
2'aughter,26 to 28c.; No. 2, do., 24 to

C5e*, Common, 20 to 21c.; waxed upper,
27 tt and medium, 30 to 35c.; do., hea'y,

traio 30c.; grained, 32 to 35é.; Scotch
24ie ed, 30 to 35c.; Western splits, 21 to
to• Quebec do., 16 to i8c.; juniors, 16
(3.. ?c.; calf-splits, 30 to 35c.; calfskins,
p to 40 lbs.), 6o to 65c.; imitation
& ench calfskins, 65 to 75c.; colored calf,

24c ican, 25 to 28c.; Canadian, 20 to
set hcolored pebble cow, 13 to 15c.; rus-
6 t eepskins linings, 30 to 40c.; colored,
cot 7%c.; harness, 24 to 27c.; buffed
Pebbi13 to 15c.; extra heavy buf, i5c.;2 e Cow, II'/2 to 13c.; polished buif,
ro1 h13c.; glove-grain, 12 to 12½c.;
tog, 22 to 23c.; russet and bridle, 3545c.

be MTALsAND HARDWARE.-There has
tatSonie fluctuation in the cabled quo-
ti Ios of ingot tin, but local dealers con-
aneto quote at 26yc. for L. & F.; lead
aine COpPer are steady at late advance;
acvanagai, stiffer. Pig iron prices are
inerle-ced, $20 being now asked for Sum-
i i e iIn small lots; a round transaction

anilton No. 1, was reported a few
t a7go, at $16, net cash, and from $17
bi y.50 would now be asked in a job-
and $ay. Domestic bars are also firmer,
raill .40 is now said to be the lowest
sold figure for car lots; Swedish bar iron
are he other day at 31/4c. Tin plates
T.h firmly and in a recent sale of
eXacte harcoals, $4, it is said, * was
iro •- We quote: Summerlee pig
to '1 9.50 to $20; Hamilton, No. 1, $17$1750rona, -5; NO. 2, do., $16 to $16.50; Fer-
SCrap No. I, $14.50 to 15;, machinery

12;.bar$12to 13; common ditto, $11 to
ritish r2 ron, Canadian, $1.30 to 1.40;

1-ow '$22.15; best refined, $2.40;
Dool oor, $5; Canada plates-Ponty-box. orequal, $2.20 to 2.25, 52 sheets to$2.4oal0 sheets, $2.30 to 2.35; 75 sheets,
ro alPolish.ed Canadas, $2.45; Terne
Sheet ir Plate, 20 x 28, $5.9o to 6; Blacko. 24ron, 'No. 28, $2.25; No. 26, $2.15;heavi.4' $2.05; No. 17, $2; No. r6, andCoal , $2.15; tin plates-Bradley char-

Y 5.6 ·to 5.70; charcoal. I.C. Allo-
-U. Cr3.4o to $3.50; do., IEX., $4.00;

45;co , I.C.,I $4 to $4.25; do., I.X.,
dard, Oke, I.C $3.20 to $3.25; do., stan-
b.yo $ for 100 lbs.; coke, wasters,
brnsgalvanized sheets, No. 28, ordinary
43 i4.25 to 4.50; No. 26, $4; No. 24nedsase lots; Morewood, $5 to 5.10;

et.Qheets, coke, No. 24, 5½/c.; No.
aaathe usual extra foi large sizes.np .ish bands, per 1oo Ibs. $1.65 to 1.75;

oate,'r1oOps, $2 to 2.15. Steel boilerter alzelh, and upwards, $2 to $2.10teenths inch and equal; do., three-six-lSo. thnch, $250; tank iron, /-inch,
esixteenths, do., $2; tank

steel, $1.75; heads, seven-sixteenths, and
upwards, $2.4o to $2.45; Russian sheet
iron, 9c.; lead, per 1oo lbs., $4.25;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
cast-steel, 8 to 1oc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.9o; round machinery steel, 2.25 to $3,
as to finish; ingot tin, 26y4c. for L. & F.;
St;aits, 26'/4 to 26%c.; bar tin,
27½ to 28c; ingot copper, 18 to 19c.; sheet-
zinc, $7.25; Silesian spelter, $6.25 to
$6.5o; Veille Montagne spelter, $6.50 to
$6-75; American spelter, $6.25 to $6.50;
antimony, 9½ to roc.

OILs, PAINTS, AND GLASS.-Orders are
still reported as coming in briskly for
spring delivery. The marked advance in
turpentine last week is firmly held, and
it is said the situation in the South has
developed further strength. Linseed
stiffer in England. Dry white and red
leads are said to have advanced.
We quote : Single barrels, raw,
and boiled linseed oil, respectively, 5o and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 51c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 40c.
per gallon. Castor oil, 82 to 9c.
in quantity, tins, 9%c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17'/2; No. 3, $4.75; No.
4, $4.37½4; dry white lead, 5Y2  to 6c.
for pure; No. i, ditto, 5c.; genuine
red ditto, 5c.; No. i red lead, 4% to
4%c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $i.8o;
snialler quantities, $1.95; 25-lb. tins.
$2.05; 12%-Ib. tins, $2.3o. London washed
whiting, 40 to 45c.; Paris, white, 85 togoc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75to $2. Window glass, $î.8o per 50 feet
for first break; $i.9o for second break.
Paris green, 13c. in 50 and 1oo-lb. pack-
ages; 14c. in 25-lb. packages; pound
packages, in boxes, 15c.

HENRY B. HYDE,
President.

LIVERPOOL PRICES.
Liverpool, February 23rd, 1.30 p.m.

Wheat, Spring ............................................. 6 Ol
Red W inter ............................................... 0 0
No. 1 Cal...................................................... o 0
Corn old ...................................................... 3 7j

" new .................................................... 3 6j
Peas ........................................................... 5 9
Lard ........................................................... 97 6
Pork ............................................................ 47 6
Bacon, heavy................................................ 28 6
Bacon, light................................................... 28 0
Tallow ......................................................... 23 0
Cheese, new white.......................................49 0
Cheese new aolored........... 49 C

Trayeoers Inslralce Co.
HARTFORD, OONN.

Lif and Acciden PAIDUP CAPITAL,
Total Assets July 1, 18698...............$24,103,86.37
Total Liabilities........................... 19,859 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 2200.

Insurance Agents-.,,
INCREASE YOUR INCOME BY
REPRESENTING

The Insura nceAgency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endowment Policies purchased.
Premiums on Life Insurance Policies payable, when

desired, in monthly instalments.

Oficers and Direetors:
fresident, W. BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directora-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

JAMES W. ALEXANDER,
Vice-President.

Montreal Office, 157 St. James Street.
S. P. STBARNS, Manager

Toronto Office, KIng and Yonge Street,GEORGE BROUGHALL, Cashier

14 -'à LL-

The quitbleLE
Assurance

OF THE
UNIT Society
ISTATESt

Outstanding Assurance, Dec. 31, 1898, $987,157,134
Assurance appiled for In 1898 .--......... 198,362,617
Examined and Declined.................30,318,878
New Assurance lssued...................... 168,043,739
Income..............................50,249,286
Assets, Dec. 31, 1898.........-........ 258,369,298
Assurance Fund ($198,898,259) and all

other Liabilities ($2,160,550)......201,058,809
Surplus .......................................... 57,310,489
Paid Policyholders In 1898..............24,020,523

THE MONETrARY 1185

1

TIMES



THE MONETARY TIMES

TORONTO PRICES CURRENT.

Name of Article

Breadstufb.

FLOUS ..........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts.....................
Oatmeal........................

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 8...

Spring Wheat, No. 1...
No. 2...

"i No.S3...
Man. Hard, No. 1.........
0. No. 29.........
"i i No.3.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. 8 Extra....

Oats, .........................
Peas ..........................
Rye.............................
Corn ...........................
Buckwheat .................

Provwisio.

Butter, dairy, tubs.........
44 Prints..............

Creamery, tubs ............
"6 Prints.............

Cheese................
Dried Apples ...............
Evaporated Apples·...
HOps, Canadian......
Beef, Mess........•.
Pork, Mess.........•..
Bacon, long clear .........

"4Breakt'st smok'd
Hams.........~...
Rails ......................... •

Lard .......................---
Lard, compd ..............
Eggs, V doz. fresh ....--
Beans, per bush......

Lether.

Spanish Sole, No.1......
64 "4 No. 2-....

Slaughter, heavy .......
Noa..1 light...

"4 No.2 «"...
Harness, heavy......••.

si light..........•••.
Upper, No. 1 heavy .••.

light & medium.
ilp Skins 1'rench.-•••.--.

"4 Domestic......
"e Veals....·...

Heml'k Calf (25 to 80) ...
French Cali............
Splits, V lb...........
Enamelled Cow, ft.. .
Patent ................
Pebble.........-...••..
Grain, upper ...........
Buft .......................-
Russets, light, V lb.......
Gambier ....................
Sumac ....................
Degras .................

aides & Ski».
Gows, green................
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green............
Sheepskins .................
Tallow, rogh
Tallow, caul ........

rendered............

Wool.
Fleece, combing ord......"à clothing ......
Tub Wash.............
Pulled, combing

"é super ...............
extra ...............

Groerles.

COFFEES:

Java V lb., green .........
RMO i" .........
Porto Rico " .........
Mocha ...... ..............

WholesalelRates.

Sc $ 0.
4 00 0 00
3 50 S 7(
3 10 3 40
300 315

13 00 14 00
15 00 16 00
3 60 3 70

0 70
0 68
O ë6
0 68
0 66
0 61
0 85
0 83
0 81
0 46
0 43
0 40
0 29
0 fi6
0 51
0 44
0 47

013 0 14
0 15 C 16
0 00 020
0 21 0 22
0 10 0 14¾
0 00 0 05à
0 08 0 ou
0 00 0 15

1050 11 00
0 00 14 00
0 0-1 0 07
0 11 0.L
0 10 0 10

00 0 08
0 07 0 08
O 05 O0 351
0 15 0 22
000 1 00

0 23 0 24
0 22 0 23
0 24 0 26
0 22 024
0 00 0 23
0 25 0 30
0 25 0 28
0 30 035
0 85 0 40
0 75 090
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
0 20 0 25
018 023
018 022
0 13 0 15
015 018
0 121 O 14
0 40 0 45
0 05 0 00
0 os 0 00

0 0 04

Per lb.
0 08j c o
009 000
0 09 0 09à
0 10 000
0 80 0 85
000 0 01*
0 00 O 02
o 041 O 04

15 0 16
18 0 20
17 0 18
15 015
17 0 oc
20 021

S c.
024
008
022
025

FRUIT:
Raisins layer ........... 20G 6 00
Valencias.......--...........O 04 O 06
Sultana ....----............ 009*013
Currants Filiatra ......... 0(05* 06"0 Patras... •••...... 005 006
Vostizza ..................... 06 0 0

Figs, Table ........-..... 920 0 25
Tarragona Almonds, ...... o 18 0 14
Roasted Peanuts ............ oç 0o9 0l0i
Peanuts, green .............. 008 0 09
Grenoble Walnuts ......... 0 12 0 13
Fiberts, Sicily .............. 008 0 09
razil................0 10 0 12

Pecans............... 010 012

Name of Article

Groeerles.-Con.
SvsUPs: Com. to fine,

Fine to choice......·
Pale ..................

MoLAssEs : W. I., gal...
New Orleans•.••....

RCE: Arracan............
Patna, dom. toimp.
Japan, 6" " •.

Genuine Hd. Carolina-.
SpicEs: Allspices.........

Cassia, whole per lb•...
Cloves..........
Ginger, ground.---
Ginger, root......--
Nutmegs ............... ••

Mace.............
Pepper, black, ground

white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow.....•..
No. 2 Yellow............

TEAs:
Japan, Yokohama........
Japan, Kobe.................
Japan, Nagasaki, gun-

powder,acom. tochoic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsrey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes..........-- ---
Ceylon, Orange Pekoes,

roken Pekoes ........
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darleelings......
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes ..............
Pekoe Souchong ..... •

Souchong.................
Kangra Valley .........
Olng, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ....... '
Solace .....................
Brier, 8's ................ '
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeyauckle, 's ......
Crescent, 8's ............
Napoleon, S'a............
Laurel, S'a. ...............
Index, S'a....•......
Lily 7'a....................
Derby ....................

Liquor
Pure Spirit, 65 a. p....

"t 50 o. p....
S 25u.p....

Family Proof Whiskey
20 U. P......... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y. old

"4 5 y. old

Hardware.
TIN: Bars per lb.....-•..

Ingot .. ••...........••
CoppaR .Ingot............

Sheet............
LEAD: Bar.........••••.

Pig.....·.........••Sheet ................-
Shot, common .•••••
Zinc sheet.....••....
Antimony.......••••...
Solder, hf. & hi.•••••••.
Solder, Standard .••

BRAss: Sheet ............
IRon: Pig.............

Snmmerlee ••••.-...•••••.
Bayview American .. •

No. 2 Soft Souther...
Foundry pig ••••••••.•.-.
N4. S. Slemens •.-••..
Ferrona............•...
Bar, ordinary.•••...
Swedes, 1 in. or over
Lowmoor.........·.
Hoops, coopers........
Band.-.••......-.•••••.•••..
Tank Plates.•••.••.
Boiler Rivets, bet...
RussiaSheet per lb...

41 Imitation
GALVANI:ED IRON:

Gaugc 16 ...............
18to24 ......

" se............

IRON W:E:
Cop'd Steel & Cop'd...

Bright

Ml

Name of Article.

Hardware.-Con.

Wholesale
Rates.

a. Sa0.
0 00 0 00
0 02 0 02
033 0 03
030 0150
0 25 035
0 083 0 04
0 05 0 06
0 06 0 06J
009 0 10
0 13 020
0 25 0 40
018 035
0 25 0 28
0 20 0 25
060 1 10
1 00 1 10
0 15 016
0 25 030

5 80 540
4 25 4 30
4 00 0 00
3 85 0 00
3 00 3 75

012 0 40

0 14 0 191
0 37 0 09
010 0 60
0 18 0 50
025 0 65

014i 040
0 is 0 95
0 18 0 65
0 15 0 30

0 85 0 45
035 045
0 22 080
0 22 030
0 18 0 22
0 16 0 90
0 22 0 55
0 28 035
0 28 035
0 28 085
018 022
016 020
0 13 0 17
020 035
0 35 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 071
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
0 00 0 61
0 00 0 63

in b'd dypd
1 26 4 44
1 14 40g
0 60 206

0 66 2 22
0 66 222
0 62 208
0 85 2 40
095 250

$ a. 8Sa.
0 S2 0 00
0 30 0 00
0 18 O 20
0 22 000
005 0
004 004
004 0
000 007
0 071 O 071
0 11 0 12
0 110 15
0 14 0 15
0 20 080

00 00 00 00
00000000
DO 00 00 00
00 00 00 00
16 00 Do Do
19 50 20 Do
19 D0 19 50
1 45 1 35
3 75 400
0 05j 0 06
000 200
1 65 200
92 5 000
40 0 5 00

0 06 0 06j

315 000
83 8 000
855 000
3 90 000

ring 87
O to %

Wholesale
Rates.

C.. Sa
00 to 25,.
00 to 25%
2 75 4 65
2 00 2 05
230 0 00

87 00
80 0m

0 09 0 00
0 11 o

0 12j 0 14
011 000
2 10 0 00
2 00 0 00
2 00 0 00
1 75 000

Annealed..................
Galvanized ................--
Coil chain in-..........
Barbed wire ...........
Iron pipe, jto 9in ......

Screws, flat head .......
"o r'u head .......-.

Boiler tubes, 2 in.......
"i "4 8in. .........

STEEL: Cat............,
Black Diamond ..........--
Boiler plate, jIn ..........

" l " 16 in .......
"e " & th'ck'r

Sleigh shoe ................

CUT NAILs:
30 to 70 dy.............A.P.
16 and20 dy...........A.P.
10 and 12 dy..........A.P.
8 and 9 dy............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
3 dy...............A.P.
2 dy................ A.P. fine

Wire Nails basis.........
HORsE NAIs: Toronto

Acadian .................
HORsE SoEs, 100 ibs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd.........••.

TIN PLATEs: IC...-.•1175 5 00
IX " ............ 6 00 6 25
IXX " ............... 7 95 7 50
WiNDOw GLAss:
25 and under•. -•... ••••.
26 to 40 .•••...•••.
41 to50W ...............
51 to 60 ••••....•••••.

RoPs Manilla. basis ......
Sisal,.... ........... ••
Lath yarn....................

AxEs:
Montana.......••.....
Keen Cutter....•••......
Lance ...................
Maple Leaf .. •••.-.........

Cod Oil, Imp. gai--..--.
Palm, lb.•.••.........--
Lard, ext .................
Ordinary ..................
Linseed, boiled f.o.b...•
Linseed, raw f.o.b'.....
Olive, V Imp. gal.....
Seal, straw ..........•••

" pale S.R. ............

Petroleum.

F.O.B.,Toronto
Canadian, 5 to 10 tris ..
Can. Water White ......
American Water White

Painte, &e.
White Lead, pure.........

in Oil, 25 Ibs. .....-----..
White Lead, dry.
Red Lead, genuine .....
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillon, Eng.
Varrish, No. 1 furn.
Varnish, No. 1 Carr......
Bro.Japan ..................
Whittng ............-.....--.
Putty, per bri.of 100 ibs
Spirits Turpentine ....--

Druge.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor .....................
Carbolic Acid...........à...
Castor Oul1.................
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

" " boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............
Morphia Sul. ...........
opium ........................
01l Lemon, Super.........
Oxalic Acid .................
Paris Green..................
Potass Iodide ...............
Quinine .................. 0.

,Saltpetre...............b.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, V keg......

'Tartaric Acid
C ocAcid ... ............

800 000
3 30 0 00
3 70 0 00
4 00 0 00

010 0DO
0 g 0 00
0 00 0 081

5 50 5 75
7 75 8 00
9 25 950

10 25 10 50

0 45 0 50
0 06D 0 00
0 60 0 70
0 50 0 60
0 53 0 00
0 50 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 164
018 0 1
0 20 0 21i

5 75
O 00
4 75
200
2 25
090
100
200
090
0 65
g 00
0 00

9 00 0 00
0 05 0 07
0 02g 0 0s
0 01 009
0 55 0 60
081 040
0 11 0 13
0 02t 0 05
0 25 080
0 oi o 0o
01 018
0 15 0 017
010 0 18
0 191 0 24
0 18 0 20
400 500
0 35 0 40
2 no 9 10
5 30 5 25
1 50 1 60
012 014
016 017
3 50 875
0 30 085
0 07 0 09
0 96 030
0 38 0 42
008 004
0 02 0os975 800
os8 040
0 o 050

Name of Article.

Canned Pruits.
PINE APPLE- Extra Standard... doz. 0 I00

"6 Standard .......... "0600
STRAwBERRIEs ................... " O 0..... 00
CITRON-Flat tins ...................... ".. 0
PEA cHEs-3 lbs............................." .250

" 2" ................... " 1 5 u
PEARS-2's ................................. "

" - 's ................................. . . g. 9
PLUMs-Greengages, 2 lbs ......... "e 0" Lombards, 9 1bs............ "6 0

Oaned Vegetable s.
BEANs-2's, ...................... "

COR-'s, Standard .................. ".. ..
PEAs- g's,.................................. .. .0 0
PUMPKINS-S's, ............................. . 0 0

TOMATOES-3's..............................
lb. dFish, lowl, Meats-CaSes0.

MACEEREL.................................per do:sz 3 1
SALMON- Indian (Red).................. 1

"4 Horse Shoe, 4 dosz.......... " ii 0
"e Flat ............................... 1" 0 lo
"6 Anchor........................ I0

LoBsTER-Noble XX tall............
XXX *'s fiat......... " legSARDINEs-Alberts, l'a .................. per

"4 Sportsmen, J's, key opener'4 1Oo
"4 "6ar1e, , key openerd 0 18
"l French, ,key opeon

4800
" Canadian, 's g............... t" 0

CHicKEN-Boneless, Aylmer, 12oz., 
0

0
2 dos......................... per dos. *g0

Duca-Boneless, l's, 2 dos............. 00
LUNCH TONGUE-1's, 2 doz..............,, 0 o
PiGs' FEET-1'a, 2 do:. ................ ,osi0 i
CORNED BEEr-Clark's, 1's, 9 doz....

"o "6 Clark's, 2's, 1 do.... 0 80 à
Ox ToNGuE-Clark's, 2's, 1 dos. 00i
LUNCH TONGUE-Clark's, l'a, 1 do:

" " " 2's " 00
Soup-Clark's,1 e, Oz Tail,'2 dot... G

Clark's, l'a, Chicken, 2 doz... 0 10 g
Fisa-Medium scaled Herring...... Ig
CHIPPED BF-j's and l'a, per doz. 0
SMEiLTs-60tins percase..................JO
SHRImPs ........................... per doz. 100
FINNAN HADDIE-Flat ............... 1 10
KIPPERED HEaRINGs.....................

Manurial Chemicals.
NITRATE OF SoDA-f.o.b. Toronto, 100
SULPHATE oF AMMONIA " î
PHOSPHATE THOMAS (Rd), car lotsper ton21
POTASH, MURIATE, f.o.b. Toronto,' 51 0

" SULPHATE, 4o
" KAINIT, " Car lots,
" PHOSPHATE OFid i140

SUPERPHOSPHATE 12%, 16%, car lots, 000
delivered ............................

Bawn Pine Lumber, Inspece0
CAR OR CARGO LOT. $6

1 in. pine & thicker, eut up and better %gii0
1 in. " " " " g_ 0
1 and thicker cutting up ............-. 1600

inch fiooring .......................... ... .00 0inch flooring....................g
10fo and 12 fine dressing and better 16 01

1x10 and 12 mil run................... 18 0
1x10 and 12 dressing...................... .1 00
lx10 and 12 common .................. nm. . 8
lx10 and 12mill culls.............•• 961 inch clear and picks...................... 0gO1 inch dressing and better............ ... co
1 Inch siding mill run .............-..- 0
1 inchsidingommon.................... go
1 inch siding ship cull................... gG
1 inch siding mill culls ................... 17 *
Cul scantling....................... i
1 inch strips 4 in. to 8 in. mill ru 0.. 0
1 inch strips, common ..................... 000
11:10 and 12 spruce culls .................. g0
XXX shingles, 16 in......................-, lo
XX shingles, 16 lun. ....................... 1
Lath, No. 1 .................................. 19

N o. 2 ....................................

Hard Woods-VX. ft. iar
Ash white, lst and 2nd-1 to 2 in.... 00

black, " 1 " 1d".... g
Birch, " 1 " 4"~. gg0

' Liare, " 4x4to8xSin 1 gG0
" , 4" 1 ta lin-. g

"o "s " 44 2 4 ".
' Yellow, " 1 "4".- 16 0

Basswooa " 1 "1".... 0
1"".- 00

Butternut, " "i".... go
" """.... 0

Chestnut, " 1 "".
Cherry " 1 " 1'"--::

Elm, Soft, " 1 "1 1".

Rock, " 1"1"
"4 " dla 84..

Hemlock, " 0~ " 0" •.
Hickory, " 194 " 9 "
Maple, " d "1i"

Oak, Red Plain-" 1 " 1".
"4 "4 "e g""'.....

" WhitePlain" 1 "i1".."eG

Quartered 1 "".- u
Walnut, 1 "4B ".- 00
Whitewood 1 " 9 "--
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RIN MIMRCNL Standard Life
INSURINCE COPi! Establahed 1825. Assurance Co.

ESTABLISHED 1809.

n hO~ REVENUE 1896.
and '...................-.'......Se7,65,86.94Annuity Income ................ 4,858,794.72

T Total Revenue......... 12,524,155.66
c Otal Assets S672"1058100
Canadian ln 'ts .'. 5,963,460.00

Resident Agents ln Toronto:
GOOCaI & EVANS

S DAVIDSON, Managing Director,
MONTREAL

FOUNDED A.D.8SUN 1710

ÂANCE

T e, Threadneedle St., London, Eng.
DuP«nanacts Fire Business only, and is the oldestY irf 0 

ce linthe world. Surplus over Capital
Labiliti es exceod YS7.oo0,000.

lTQ OanBranch--15 Wellington Street East, TO

A. UN : Manager
llIG. . . Inspector

INBOTHAM & LYON, Toronto Agents.
Telephone 488.4 tent. Wanted ln all Unrepresented

FOUNDED A. D. 1822.

NATIONAL
ssurance Oompy

o reland
L IME OFFICE, DUBLIN

CANADA BRANCH, MONTIREAL

MATTHEW C. HINSHAW,

auhncashlrc
Insurance Co.

.0 Of England
00000

Capital and Assets Exoeed
$20,000,000

Absolute Securlty

CANADA BRANCH
•lead Offce, TORONTO

J.Q 1OMPSO, Manager,
tue r" A ' N nspectrs.

QroctoLo,..Oa la il n 06Yong e St

Mead (fUce for Canada t
nONTREAL of Edinburgh

Invested lunds...............................48S,500,000
Investment la Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Clalma settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London 6 elobe Insurance Co.
Available Assets.....................857,814,280
Investments in Canada ................. .. ... ........ 2,110,000

HEAD OFFic, CANADA BRANcH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq. Chairman;
Wentworth J. Buchanan, Es2., De uty Charman; A. F.
Gault, Esq., Samuel Finley, sq. . Clouston, E

R.ssacpted at Lowest Current Rates. Dweln
Houses and Parm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.,gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

0 O AS I
Head Offlie, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Est.
Thomas Hunter, 116 King Street West.

Narth~rnAssurance Co.-O- ..

n0df nE.. g.
Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Aceumulated Funds, $8,855,000;

Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited wlth
Dominion Government for Canadian Policyholders
$200,000.
G. E MosERY, E. P. PEARSON, Agent,

Inspector. Toronto
ROBT. W. TYRE, Manager for Canada.

The Nortlhern Life
Assurance Com pany
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
SubscribedCapital, 858,850
Paid-up Capital, 200,030

HoN. DAviD MILLS, Q C., Min. Of justice,. President.
E. JcNzs PARKa, Q.C., lst Vice-Pres.
THoMAs LONG, Esg., 2nd Vice-Pros.

The latest methods and most profitable kinds :f Life
and Endowment Policies issued. Terma liberal-Rates
low-Large Reserve to Pollcy-bolders. Rates sud full
information furnished on app cam>n. Reliable Agents
wantJd in vy Mounty.

JOHN MILNE, Manager.

1187

N orth AmericanLife-..ý
Assurance Co.

Head Office, TORONTO, ONT.

President-JOHN L. BLAIKIE.
Vice-Presidents-HON. G. W. ALLAN, SIR

FRANK SMITH.

Progress, solidity and gain for policyholders,
characterized the operations of this sterling
home company for 1898, its mont successful
y ear.
yerfollowing figures illustrate the ains made
over 1897, its previous most successfu year
Assets increased... $83M,651.39

now totaling $ 3,137,828.61
now totalling 785,130.81

Net surplus ... 45,917.33
now totalliug 474,029.08~CIns. in force ... 1,874,830,00

I inow totalling 20,595,70800
A policy in the North American is a safe and

remunerative investment, because the company's
financial position is unexcelled.

WM. McCABE,
Managing Director.

L. GOLDcAN, Secretary.

British Empire
Muitual Lite AssuranceCompany

Head Office for Canada,
MONTREAL.

The Canadian Ruminess for 1898 shows pro-
gres of the best type :

1. A substantial increase in New Assurances completed
and paid for.

2. A decrease in Death Claims.
3. A large addition to the Assurance Funds.
4. An increase in the rate of interest earned.
5. The ratio of management expenses and commission

to Net Premium Income-already the lowest in
Canada-still further reduced.

Second to none In Canada for
Strength of Valuation Reserve.,
Economy of Management and
Bonus-Earning Power.

F. STANCLIFFE, Managing Director.

A. McDOUGALD, Gen'l Manager for Canada.

The RoyalVictoria
LIFE INSURANCE CO.

HEAD OFFICE, lONTREAL.

CAPITAL SUBSCRIBED, - -
PAIO UPl CASH,

$1,000,000
$200,000

Full Deposit ln Government Securities for the pro-
tection of Policy-holders made with the

Government of Canada.

Apply for Agenci.. to,

DAVID BURKE, A.I.A., F.S.S.,
General Manager,

For Ageucies in Ontario apply to ALEXANDER
CROMAR, Supt. Auencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX..
Insurance Company

Of Brooklyn, N.Y.
WOOD a KIRKPATRICK, - Agtts, Terite

V-wi:D
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Commercial Union
Assurance Co., Limited.

0f LONDON, Bg.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Oece, 49 Wellington Street Bast.
B. WICKENU,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Braneh Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ & BEATTY, Eeident Agents, Temple
Building, Bay St., Toronto.

Telephone 9809.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-'
Insurance Co. of America.

GEORGE SIMPSON, Resident flanager
WM. MIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToRoNTO. Tel. 99.

C. S. SCOTT, Resident Agent, HArILTON, Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Establisbed 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

THE- :.mm-

1 10 IINSURANCBCO.
Of Ontario,

Il 1 [11[Limited
INCORPORATED 1889.

E. F. CLARKE, M. P., • - President.
E. MARSHALL, S. M. KENNEY,

Secretary. Manager
Head Office-Opp. General Pont OMoe,

TOBONTO

Total Assets Exoeed Half a Million Dollars
Deposits with both Dominion and Ontario Governments
W Agents Wanted in unrepresented districts

PROVIDENT SAVINGS
LIFE ASSURANCE 'SOCIETY

Established 1875. of New York i

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

A y to R. . Matson, General Manager for Canada,oYnge St., Toronto, Ont.

"eFarmers'..ud-raders'
Libersl Pouie
conomal
an"

LIFB AND ACCIDENT
gement. ASSURANCCO. Limited.
Head Of ge, ST. THOMA , ONT.

Authorized Capital............•...........5000 00Subscribed Capital........................85000 00
H. STILL., Pres. OHN CAMPBELL Vice-Prea.

D. E. GALBRAITH, Secretary.
Apts wanted tp Fppesptg* oppusy

STOCK AND BOND REPORT.

BANKS

Britisa Columbia....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..................
Halifax Banking o. ...........................
Hamilton ..........................................
Hochelaga.........................................
Imp r i .............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque atonale..................
Merchants Bank of Canada...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax..............
People's Bank of N.B...........................

u a ............................................
St. Stepe's............................
Standa.................................
Toronto .............................................
Traders ............................................
Union Bank, Halifa ..................
Union Bank of Canada.............
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 189

Agroultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv..Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savinga C ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Saving Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"TEE COMPANIEs' ACT," 1811-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. .............

4100
94
50
40
50
50
90

100
100
100

.........

90
100
100
50
100
100
100
100
100
90

150
100
100
50

100
.........

100

100
75

50
95
50
50
50
100
50
100
100
50
50
50
50
50
50

100
100
100
50
100

Capital
Sub-

scribed.

82,919,996
4,866,666
6,000,000)
500,000

1,500,00C
1,500,000

500,000
1,482,600
1.211,700
2,000,00C

suspended
500,00C

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000
100,000
180,000
9,500,000

900,000
1,000,000
9,000,000
700,000
500,000

2,000,000
500,000
500,000
800,000

630,000
T50,000

5,000,000
150,000

1,000,000
8,991,500
3,000,000
1,500,000

T00,000
679,700

2,000,000
800,000
600,000

1,095,400
3,000,000

1,937,900
9,500,000
9,750,000
5,000,000
1,500,000

100 839,850
100 9,008,000
40 578,840

100 450,000
100 466,800
100 1,000,000

INSURANCE COMPANIES

EN.LIsR (Quotations on London Market

No.
Shares
or am.
Stock.

250,000

900,000
60,000
186,498
85,89
10,000

110,000
58,TT6

125,984
50,000
10.000

940,000

15,000

10,000
7,000
5,000
9,000

50,000

Yearly
Divi-
dend.

8 ps
96
9

95
22
90
10
99
90
80
80ps
35
586

8/6ps

20
15
15
5

10
10

NAME or ComtPANYe

.> .
c

Alliance ..................
C. Union F. L. & M.
Guardian F.L........
Imperial Lim. .........
Lancashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon.& G. F.& L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottih Im F. & L.
Standard s..........
Sun Fire.................

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Au. Co-....

nebec Fire..
enCity Fire....

eaenAssurance..

90 91-5
50 5
10 5
90 5
90 9
95 19j
10 9
25 s

Stk. 2
100 10
95 6*
50 5
90 8

Last
Sale

Feb.10

10* 10

28 Î9
4 5j

57 58
7 7à

17j 18
51* 52*
79 81
41 49
49 43
53 54

.ii. i
Feb. 23

128 199

400 410
200..
1661167

DISCOUNT RATES. London, Feb. 10

Bankll, 8 months. 2 0
do. 6 do2 0

TwadeBills, do - .o0
de f nt,, e op2

Capital
Pald-up.

S 9,919,996
4,866,666
6.000.000

849.172
1,500,000
1,500,000
500,000

1,456.680
1.931,830
9,000,000

...............

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000,
1,500,0 O0
1,001,000
1,506,000

700,000
180,000

9,500,000
900,000

1,000.000
2,000,000
100,000
500,000

1,995,075
479,690
388.739
300,000

629,544
150,000

2,600,000
750,000
934,900

1,319,100
1,400,000
1,100,000
688,098
661,850

1,00,000
800,000

-600,000
699,090

1,500,000

898,481
1,950,000

550,000
700,000
875,000

20,647

Rest. .

$ 486666
1,387,000
1,000,000

113,00C
1,500,000

835,000
375,00(,
903,111
450,000

1,900,000

250,000
100,000
2,600,000
1;250.00C
1,500,000
6,000,000

600,000
1,725,000

85,00(;
l170.00C

230.000
180,0o00
650,00C
45,000
600,000

1,800,000
50,000
925,000
350.000

10,000
118,000

30.000

160,000
100,000

1,900,000
20,000
10,000

300,000
180,000

00.000
160,000
81.000

490,00C
75,000
40,000

100.000
70,000

190,000
360,00.
100,000
910,000

51,000

160,0001

Dlvi-
dend
lat 6

Months.

8
8*

31

4

6
4

21
3

4
34
3

3

*I

3

8

3

3

4

8

3

3

3

8

3

S*

bns.

8

8

3
16»
8

ToRONTO, Cas
Feb. 23, 99 Per

125 130 750150 150à .3.0
108 1192 j340
269 970 go
145 150
150 155 îgo
190 ......
130 135 216.0
216 217
...... .. . 0g1,

899 1.
72 16 181.0
181 ... .0
187 193

53 260 0.
300 801* 911.0
21 2d2 
123 ......1
200 ...... if0
1116 117 ...

iïïi 16.R
112 119 . .

24? 252 ..
11) 1181 ,
145 150 0
170 ....
70 100 ...

99 105

~60~
119à

100
190
11l

160

100

92

80 100
i,00,000 80,00 98 99 g
313,190 50,000 9 50 64

816,504 110,000 ...... ......
314,386 150,000 8 .........
600,000 115,000 8 121 ..

parIpo
RAILWAYS.I value

IpSh.

Canada Central 5% 1st Mortgage......... •.1
Canada Pacifie Shares, 8% .................. $100
C. P. R.Ist Mortgage Bonds, 5% ......... .do. 50 yearL.G. Bonds, 8j%......... -• 8
Grand Trunk Con. stock................ 10

5% perpetual debenture stockI....... .
do. Eq. bonds, 2nd charge 6%..........
do. First preference,............. 10
do. Second preference stock ......
do. Third preference stock......... loi

Great Western per 5% debenture stock 100
Mlidland Stg. lt mtg. bonds, 5% ......... 1
Toronto, Grey & Bruce 4% stg. bonds, 1

lat mortgage ................................. 1

SECURITIES.

Dominion 5% stock, 19M, i R. loan.-
do. 4% do. 1904,5,6, ......... t
do. 4% do. 1910, Ins stock.......... jb
do. 81% do. Ins. stock............. i

Montreal erlin 19089.............
do. s5% --z.........................
do. 1879, 5%,...............

City of Toronto Water Worka Deb.,
do. do. gen.con.deb. 191,
do. do. .bonds 1998'
do. do. Loc Imp. Bonde
do. do. Bonds 1999

City of Ottawa, Stg. 19i,
do. do. 90- ear

City of Quebec, con.,

sterling deb, 1" Vancouver,

Ity Wkanipeg, deb. 9ton 647 -
do 1 4. de.

1188
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Union Mutual Policies
1rnbody all that is Liberal Desirable, Valuable, in the

Present advanced knowledge of Life Insurance.

8
O'ne Values

cash,
an,
id-up

nsUrance,
Itension of

isurance
Y eMaine

Forfeiture
aw.

UNION p

MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Incorporated 1848

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

RED. E. RICHARDS ARTHUR L. BATES
President. 1 Vice-President.

Active Agents always wanted.re, HENRI E. MORIN, Chief Agent for Canada
151 St. James Street, Montreal, Canada.

---THeA

Manchester Fire Assurance Co,
ESTABLISHED 18M.

A8sets over . . . 513.000,000

Head Office-MANCHESTER ENG.
* LEWIS, Manager and Secretary.

Caadien Branoh Head Office-TORONTO.
JAS. BOOMEM, UManager.

City Agenta-GEO. JAFFRAY,
J. M. BRIGGS.

JMB EPH LAWSON.

Tho Canada Accident Assurance Co.
Head Office, MONTREAL.

anad Cnpomany for CanadIan Business.ACIDNTandPLATE GLASS.
5%plu 0% of Faid-up Capital above ail liabilities

-lncluding Capial Stock.
HUDSON, R. WILSON SMITH,Manager. President

Toonodg.dlandAon. .il.Bddg

eDOMINIONLife
,,,,ASSURANCE COMPANYFFICE.. . . . WATERLOO, ONTn. 4ze Domiînion Life bas had s good year ie 1898. Itgied-lîn amount assured, 11.73 per cent. ; Ie cashiunaIncare 12.34 Per cent.t; In interest receipts*ver r cent., I aset 1761pet cent.; In surpl.ns

i ai fe sound, economically managed, equitable2I4 dP ans. Its interest receipts have more thanlntcd asses sînce the beginning. No companylorhere as a lower death rate, or does better for its
hes foers than the Dominion Life. oeW Separater abstainers and women.
'as xsB, M.P.,Pres. CHa. KUMPF, Vice-Pres.

T -1. HiLLiARD, Manaing Director

ESTABLIsHEDMilers' and 18

Manufacturers'
Insurance Co.

QUeen lty Chambers, Church
Street, Toronto.

AS. DIRECTORS:40sGLDIE Pres. J. L. SPINK, Vice-Pres.
WLI4sLY sHUGH SCOTT, Mgr. and Sec

Adami Austin, Inspecter.
t la ~corn Ywas erganized in 1885 speclally fer

0 nsrn manufacturieg inâustries, ware-
by ~ t object being to give protection against. re at a j ilimum ceat censistent with absoute

e 0adoted has been to inspect aillrisky d h e wand ixthe rate to be exacted equit-% 
4

c< ',i t the hazard assueied.
~ ~ Wth tibs eompany have made

a aa ~ of 8108,000,00 on the cur-
lu addition to whlch, on the

Us, dividends have been de-j0ýýF-hode@aanoumting to over
1 eteOthe, mahng the very aub-eoOf over 013,000.00 that cita

Iris ha r hve saveiaduring the eieven
Do ee n la Operation.

t h kan wra reerpleyed dealing directlyva"uethose desirin oailteevs
a eered wellleaae address

Mamfactur.ers' Insurmace Co.,
es Church Street, Toronto, On

'AllianceLASH ED
1824 Assurance

Conpa y
OF

MULTI socirArr UTIoE LONDON,
ENa.

CAPITAL, 25.OO000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. McMURRICK, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

$ Extended1
Insura e

à IS granted by the Unconditional Accumula-
S tive PoUlcy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder Is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paidup and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or .to any of
the Association's Agents.

C onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
iIead Office, - WATERLOO, Ontario

Subscribed Capital, 0350,0000
Deposit with Dominion Governm't, 450,079 70

AIl Policies Guaranteed bythe LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY withAssets ai 015,OOO,OOo. MA wt
JAMES LOCKIE, JOHN SHUH,President. Vîce-President.

ALFRED WRIGHT, Secretar.
¯ T. A. GALE, Inspectr. _O THE

n tario--
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETING Sfor pastyear s succes-the greateat le the Comnpany'& history-are tandered
ta ils

PolIcy-holders and Agents
New Business for 1898, all written in Canada -exceeds

$3,750,000!
Death losses and management expenses low.
Department the Company shows

Growth Prosperity
Stability

In every1

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD!

THE

MUTUAL
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

I°cor.e . -..
Dlsbursements...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund.......
Divldends Apportion-

ed for the Year
Insurance and Anu-

lties in Force ...

$55,006,629
35,245,038

27t,5l,325
233,058,640

42,238,684 68

2,220,000 OO

971,7t1,99? 79

WATERLOO MUTUAL FIRE INS, C0.
ESTABLISHED IN 1863.

HEAD OFFICE, .-. WATERLOO, ONT.

Total Assets 81st Dec., 1893 .........0349,734 71Pelicies ln Force in Western On-
tario over ".·... .. -.................. 18 000 00

GEORGE RANDALL. JOHN SHUH,President. Vice-President.

FRANK HAIGHTr
Manager.

JOHN KILLER
Inspector.

The "éGORE INSURANCE
8th Year COMPANY

Head Office, GALT, ONT.

Total Loss Paid............ 1,717,550 64
Totai Amats..................89,109 42
Cash antdCash Ause" ... 186,813 52

Both Cash and Mutual Plans
PREsIDNT, - HON. AMES YOUNGVIcE-PsIDNaT, - A. WARNOCK, Es g

Manager, R. 8. STRONG, Gait.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

LIFE
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BRITISH AMERICA ASSURANCE
COMPANY.

The sixty-fifth anuial meeting of the
shareholders of this company was held
at its offices in this city at noon oit
Thursday, Feb., 16th.

The President. Hon. Geo. A. Cox, oc-
cupied the chair, and Mr. P. Il. Sims,
who was appointed to act as Secretary,
read the following:

REPORT.
The directors beg to submit the sixty-

fifth annual report of the company, em-
bracing the transactions for the year end-
ing 31st December last, and a statement
of the assets and liabilities at the close of
the year.

In the fire branch, while there has been
a slight reduction in the premini income,
the results as a whole have been fairly sat-
isfactory, showing a moderate margin of
profit, notwithstanding the fact that there
were some serious conflagrations during
the year in which the company was in-
volved for considerable amounts-notably,
the almost total destruction of the city of
New Westminster in September last.

The closing months of the year were
marked by a succession of exceptionally
disastrous storms, both on the ocean and
on the great lakes, which resulted in an
unprecedented loss of life and property.
As a consequence all companies engaged
in the business of marine insurance show
a heavy loss on the transactions of the
year, and in its comparatively limited
operations in this branch this company
bas shared in the general unfavorable ex-
perience. It is encouraging, however, in
considering the future prospects of this
business, to observe that the heavy losses
incurred during the past year, coupled
with the unprofitable results of some pre-
ceding years, have led to a general move-
ment among marine underwriters for ma
terially.advancing rates and bringing about
other reforms which the directors feel as-
sured will place the business on a much
more satisfactory footing than for several
years past.

The directors feel that there is cause for
congratulation in the fact that the con-
pany lias passed through a year which, in
many respects, has been a trying one to
those engaged in fire and marine insur-
ance business, and paid its usual dividend
to shareholders without making any mater-
ial reduction in its reserve fund.
FINANCIAL STATEMENT FOR THE YEAR

ENDING 31ST DECEMBER,
REVENUE ACCOUNT.

Fire losses, including losses
under adjustment at Dec.
31st, 1898.................$

Marine losses, including losses
under adjustment at Dec.
31st, -1898 ................

Commissions a n d o t h e r
charges.................

Government and local taxes..
Balance .....................

$
Fire premium. ... $1,256,o44 47
Marine premium. 291,206 41

$1,547.25o 88

1898.

708,756 02

238,498 52

456,259 31
38,898 99
29,894 52

1,472.307 36

L e s s reinsur-
ance......... 117,335 71

$1,429,915 17
Interest and rent

account .................... 42.392 19

$1,472,307 36
PROFIT AND LOSS.

Dividend No. 109............$ 26,250 00
Dividend No. 1o............ 26,250 00
Written off office furniture... 4,148 90
Balance reserve Dec. 31, 1898 571,011 88

$M7.660 78
Reserve at Dec. 31, 1897.---.$ 591,364 51
Balance of revenue account.. 29,894 52
Appreciation of secirities.... 6,401 75

$627,660 78

ASESETS AND LIABILITIES.

Assets.
United States and state bonds$
lunicipal bonds and deben-
tures ......................

Railwav bonds...............
Loan company and other

stocks and bonds........
Mortgages ..................
Real estate ............ *... .. .
Office furniture, b u s i n e s s

maps, etc...............-
Agents' balances and other

accounts ..................
Cash on hand and on deposit
Bills receivable............
Interest due and accrued.....

$1

Liabilities.
Capital stock.................$
Losses under adjustment-
Fire ............. $108,297 23
Marine............ 63,605 07

Dividend Io. i1o-$Y
Payable Jan. 5th, 1899.........26,250 00
Balance, reserve fund........571,011 88

$1,519,164 18
REINSURANCE AND SURPLUs FUND.

Total reserve fund..........$571,oii 88
Reserve to cover liability on

outstanding risks...........5o,861 o5

Net surplus ............... $ 69,15o 83

J. J. KENNY, P. H. SiMs,
Vice-President. Secretary.

We hereby certify that the books of the
company have been audited and the
vouchers and securities relating thereto
have been examined for the year ending
31st December, 1898, and the same are
carefully kept, correct and properly set
forth in the above staterrents.

R. F. WALTON,
JNO M. MARTIN, F.C.A.,

Auditors.
Toronto, February 7th, 1899.

The vice-president seconded the adop-
tion of the report, which was carried
unanimously.

The following gentlemen were elected
to serve as directors for the ensuing year:
lion. Geo. A. Cox, J. J. Kenny, Hon. S.
C. Wood. S. F. McKinnon, Thos. Long.
John Hoskin, Q.C., LL.D., H. M. Pellatt.
R. Jaffray. A. Myers.

At a meeting of the board held subse-
quently, Hon. Geo. A. Cox was elected
president, and Mr. J. J. Kenny, vice-
president.

BOVRIL, LIMITED.

. The second annual general meeting
of shareholders in Bovril, Limited, was
held on the 3rd instant, at the company's
new premises, Old street, City road, Lon-
don, Eng., Mr. J. Lawson Johnston (the
chairman of the company), presiding.
The chairman referred to the connection
of the late Lord Playfair with the com-
pany, remarking that for many years Lord
Playfair co-operated with Baron Liebig
in his researches in the chemistry of
food. Speaking of the career of
the company, its earnings and pro-
spects, Mr. Johnston very sensibly
said: "We all know that there are shares
on the market which, on their merit, are
quoted too high, and we are equally cer-
tain that there are other shares which,
on their merits, are quoted too low, and
in this latter category we place our own.
You will, however, agree with me that
it is not within the province of directors
to control the price. of shares upon the
Exchange, whether they go up or down,
their sole duty is to see that the business
of the company is conducted with energy
and intelligence and. economy, and that

3.39,375 00

546,463 71
40,670 00

166,898 oo
10,ooo00o

150.000 0o

37.340 14

159,418 48
48,571 53

9,566 48
10,860 84

,519,164 18

750.000 00

171,902 30
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no effort is withheld in order to obtail
the best possible results for their share-
holders." A resolution, passing the ac-
counts for the year 1898, was then car-
ried. and it was further resolved that
after the fixed rates of dividend have been
paid on the preference and ordinary
shares for the half-year ending December
31st, 1898, a dividend at the rate of 5 per
cemt. per annum on the deferred shares,
be, and the same is, hereby sanctioned.

Of the Canadian business of the coi-
pany, the chairman had complimentarY
words to say, thus: "I may here mentiofn
that our Canadian business has made a
remarkable increase, and that our factor
there renders us good service. Fron a
circular you will note that apart front
Bovril, the company prepares a number
of specialities, all of which are manufac-
tured by skilled experts from formlulae
arrived at by exhaustive scientific experi-
ments. . . . The Kudos cocOa
seems to have gained golden opinions,
and the Virol and Marrol, as palatable
substitutes for cod liver oil, are Most
excellent preparations." Referring to OP-
position companies making similar pre-
parations of beef, he spoke of the high
ability and experience of another coin-
pany, thus: "And you will, I think, re-
gard it as fairly expressive testimony for
Bovril, Limited, that while the efforts Of
such men resulted in the loss of £100,000'
our sales have increased beyond all pre-
vicus records, and during practically the
same period we have made a net profit
of over £300,000.

Here are some of the drawbacks agailst
which the Bovril Company has had tO
contend: The drought in Australia,
which was referred to at our last general
meeting, bas resulted in the cost of Our
raw material being higher than, with one
exception, we have ever known it before.
The exceeding awkwardness of conducting
this large manufacturing business in ' nie
separate buildings in different parts o
London can hardly be over-estinated.
Our raw material, as it arrives fron
Australia and elsewhere, is stored at One
place; our enormous stocks of bottles
and such like are in another place. These
are conveyed to the manufacturing prern-

ises, and from there in marketable fOrtn
to the despatch premises at some distance.
Other specialities are prepared in another
part of the city, and from there are sent
to the despatch depot. The clerical sta
again, occupy two separate buildingseaC
at an inconvenient distance fromtt .th
despatch depot, and so our gigantic bt-51

ness is conducted with unusual inPedi
ments in the way of time, supervisiOnj
cartage, breakage, wages, rentals, ah
general make-shift annoyances, w,
only those who know can appreciate.

-The receipts of salt mackerel at .05-
ton, New York and Philadelphia durinl1
the year 1898, as compiled by the Bo5tol
Fish Bureau, were 69,404 barrels, as fO -
lOws: 53,028 barrels from Ireland, 4,171
barrels from Norway, 12,205 barrels fr
Canada. The receipts in 1897 were 71,
233 barrels, as follows: 56,482 barts
from Ireland, 1o,865 from Nova Sc
and 3,886 from Norway.

-Nobody found out what he had
mind, but the cheerful idiot asked
landlady:

"Have you heard about the advance
tin?"

"No," said the landlady, "ail I a r
on is tin in advance.",Indianapolis
nal.

THE General Electric Company, this
the big American concern, has decla
a dividend of $19.05 2-3 per share O4jh g
preferred stock, payable March 8th.
completes the payment of the back
ends on the company's preferred stOc•
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"A HAIF CENTURY OF SUCCESS"WySTERN
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
SeePetary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Actuary--F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.
WM. H HILL. Manager Central Ontario, Peterborough.OPHIL .J REID, Manager Eastern Ontario, Ottawa.OLLAND A.DWHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontaril, London.JAMES C. TORY, Buperintendent of Agencies, Montreal.

Sgg 31 st Dec., 1897, - $7,322,371 .44
aelsh Income for 1897, - 2,238,894.74

New Applications for 1897, 16,292,754.92

Pederal Life 
lee- ,Assurance Co.
"AD OFFICE, - - HAMILTON, CANADA.

CaPital and Asets......... ............ 1,881,4«8 27
'>mea11Mim Income, 1896 ................................. 8349,588 62
Dividende to Pollcy-holders, 1896................839,246 47

*AVî DEXTER, Managlng Director. S. M. KENNEY, Socretary.
J. K. McCUTCHEON, Sup't of Agencie.

COMPANY

Capital Subscribed
Capital Pald-up

nto, Assît:, over .
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Head Office,

Toror

Hon. GEORGE A. COX, President.J. J KENNY, Vice-Pres. & Managing Director. C. 0. 'OSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

GEO. A.c
Hon. S. C.

Rober

Fire
and

I Marine
. $2,000,000 00
. 1,000,000 00
S 24009000 GO

LIFE
ASSURANCE
COMPANY

Has made a splendid record.
Nota Dollar of Interest o Arrears on Dec. 31st, 1894-5-6 or 7.
No Morfgage ever toreclobed.No Real Estate ever owned.
The iowest death rate on record lu its Temperance section.Beforeinsuring conaider if. merlu.

HON. G. W. ROSS, Piosident H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto

ad F

f g ASSURANCE ant

Torontol Capital . . . . 750,000.00 :
-- Total Assts . . I,510,827,88 -....

I.osses Pald, slace orgablia . l - 1920202)ni 75.
, ,-U u ll . . ,V , .OlUt&uLi

DIRECTORS:
00v , Presideut. J. J. KENNY, Vice-President.
rood. S. F. McKinnon. Thos. Long. John Hoskln, Q.C.,LL.D.
e Jaflray. Augustus Myers H. M. Pellatt.

P. B. JM s ecretawy.

Just a

S9uggestion !1

If You have anything to sell to grocers,
r goods nerchants, shoe dealers, hard.

e People, bankers, capitalists, gen
e rchants or insurance men in any

Part Of Canada, we would suggest, re-
speCtuly, that you advertise in

MONETARY
TIMES

oi can cover more ground, reach more
usaing yers and spend less monev by
other joural than by adopting any
an1d eth 0of publicity. Nail dealer
You tn is with one shot. Suppose

ths ver.

ontar Times,
ootCan.

The Mctropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,'
15 RBPRESENTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.
THE METROPOLITAN has Assets of over Thity-Five Millions of Dollars, and a Sur.plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and bas Four MillionPolicy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate bis capacity and establish his claim to the bighest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnisbed upon aplication to the Company's Superintendents in any of the principal cities.
BRA NrC OFFICES IN CANADA:

Hamilton. Can., 37 James Street Souh-Gzo. C. JaPSos, Supt.London, Can., Duffield Block, cor. Dundas and Clarence Sts-JoUNuT. MRRCHANT, Supt.Montre aCan.,Rooms M9and MaBoard of Trade Building 4 St. Sacrament St.-CmAs. STAaSrIELD.Ouawa. an., cor Metcalte and Queen St., Metropolitan Lue Building-FAuîcis R. FINN, SUpt.So bc, Cane., 125 St Peter'. St., 1i Peoples Chambers~-JosipdFnVgEAU, Su$1 orfine, Can., l<oonuîb, , Luuakerati ulcî1dlng -W..0(. WAsHIIvpN Supt.

TEMPERNC AND1GWERA

AS4
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ISSUE OF $300,0 7, p.c. PREFERENCE STOK
OTHE

DUNLOP TIRF Go.
LIMITED.

TO BE INCORPORATED WITH

Authorized Capital, $1,000,000
DIvided Into 10,000 Shares of Si00 each as follows:

Preferred Stock...................................$300,000
Co mmon Stock ... ............. .................................. 700O, G

Directors:
WARREN Y. SOPER, Esq., President (Messrs. Abearn & Soper, Ottawa.)

HON. GEO. A. COX, (President Canadian Bank of Commerce.) EDWARD GURNEY, Esq., (President Gurney Foundry Co., Limited.
E. B. RYCKMAN. Esq., (Messrs. Ryckman, Kirkpatrick & Kerr.) RICHARD GARLAND, Esq., (Manager American Dunlop Tire Co.

BANKERS: THE CANADIAN BANK OF COMMERCE. SOLICITORs: MESSRS. RYCKMAN, KIRKPATRICK & KERR.

Head Office, - - Toronto.
BRANCHES: Montreal, St. John, N B., Winnipeg, Man., Vancouver, B.C., Victoria, B.C.

Issue of $300,000--7 per cent. Preference Stock, Cumulative.
The Dunlop Tire Company (Limited) is being incorporated under

The Ontario Companies' Act, and the proceeds of this issue will be
availed of to acquire as a going concern the business now carried on
in Canada by The American Dunlop Tire Company, including the
plant, machinery, fixtures, patent rights, trade mark, good-will and
assets generally of the Company in Canada.

PATENTS.
The Patents to be acquired include all the inventions covered by

Letters Patent of Canada relating to "Dunlop " Detachable Tires for
Bicycles and other vehicles. Dunlop Tires are the World's standard,
and are protected against infringement by fundamental patents, the
validity of which has been tested and upheld in the courts of this
country.

The largest makers of bicycles in the world in their 1899 catalogue
to the Trade refer to Dunlop Tires as follows:

" Careful study of years on the tire question, and the results from
the use of these tires (Dunlop), convince us that there is nothing
as good."

OPINION OF COUNSEL.
The following is the opinion of Z. A. Lash, Esq., Q.C., and

Walter Cassels, Esq., Q.C., of the firm of Messrs. Blake, Lash &
Cassels:

TORONTO 16th February, 1899.
MESSRS. RYCKMAN, KIRKPATRICK & KERR arristers, Toronto:

Dear Sirs,-In reply to the questions contained in your letter of
the 16th instant with reference to the Canadian patents upon the

Dunlop Detachable Tire," we beg to say that we are of opinion:
1. That the tire referred to is fully covered by the letters patent

mentioned.
2. That such letters patent are valid, and that the manufacture

and sale in Canada of similar tires can be restrained thereunder.
Yours truly,

Z.A. LASH,
WALTER CASSELS.

CUARANTEE.
In addition, The Dunlop Pneumatic Tire Company, Limited, of

England, have agreed that this Company shall hold a valid and sub-
sisting title to the said Patents, and shall enjoy the full beneficial use
thereof without any interruption or disturbance and free from all
incumbrances.

BUSINESS.
The American Dunlop Tire Company has for some years been

the largest factor in the tire trade of the Dominion.

The net profits of the Canadian business for the year ending
August 31st, 1897, were $35.5 14.73, and for the yeär endil
August 31st, 1898, were $50,929.00.

For the year ending 31st March, 1898, the profits of the DuniîOP
Pneumatic Tire Company, Limited, of England reached $2,354,968.90.

With the trade open to the Canadian company 'there is eveY
reason to believe that the business for this current year will show a
very large gain in volume and in net profits over those of the Year
ending August 31st, 1898. Already the shipments from: the factory for
the current year beginning September lst, 1898, are almost 010
hundred per cent. in excess of the corresponding period of the previOus
year, and the future deliveries contracted for during the first fOur
months of the Coampany's year are more than double thOs
secured during the whole of the last fiscal year of the CompanY.

The Company will commence its operations entirely free fro0
debt.

An agreement has been entered into with The Dunlop Pneumatic
Tire Company (Limited) of England, under the terms of which that
Company agrees to co-operate with and to transfer to the Canadia
Company all inventions and patent rights hereafter secured relating tO
Pneumatic Tires or any of their component parts at the bare expense
of obtaining such rights for Canada. The Company will have exclu-
sive rights for Canada in the valuable Trade Mark and Trade Naine
secured to the business in Dunlop Tires.

PREFERRED STOCK.
The amount required to pay 7 per cent. on the Preferred Stock

being only $21,000, it is considered that such dividends are anll
assured. It is provided that if in any one year dividends amountinw
to 7 per cent. are not paid on said stock the deficiency shall be a cha 0
upon the net earnings of the Company, and shall be paid subsequent Y
before any dividend shall be paid upon or set apart for the comin0o
stock. In case of liquidation or dissolution of the Company the hold'
ers of Preferred Stock shall have prior right on the assets Of the
Company before any amounts shall be payable to holders of the
common stock.

The dividends on the preferred shares will be payable half.yead1-

Application will be made in due course to have the stock of the
Company listed upon the Toronto and Montreal Stock Exchanges.

Subscription Books will be opened at thoffices of the undersigned on Monday morning the sixth dayf
March next, at 10 o'clock, and close at 4 o'clock the same day.d forDirectors reserve the right to allot only such subscriptions and
such amounts as they may approve.

3,000 Shares of $100 Each at par=$300,000
Payable forthwith upon allotment

Forms of power of attorney to subscribe may be had on application.

A. E. AMES & COMPANY,
10 King St. West, Toronto
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