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Third, Victory War Loan Organization
Organization of 2nd Victory Loan will be Duplicated- D)ominion Executive Committee
with Special Dominion Committees-Provîncial Coramittee in charge of each Province,
with other Special Committees Canvassers to he appointed by each Province

A S the coining domestic war boan is to be the la.st of itskinti in Canada, and as thé amount of money required
is niot as great ans in the case of either o! the. other Victor:y
boans, thie organization built up for handling the. two previolis
boans will b. utilized with very few changes. This organiza-
tion was the resuit of the. expérience gaineti in the. earlieàr
loans and in view of the pii.nornenal success of the second
Victory Loan, and the. comparatively low cost of aiigit,
there is no doubt but that it was effective.

ThIis year, as last, thon. will be a D)ominion Executive
Commlittee in charge of the entire campaign. This coin-
mittee muet o! course b. appointed by the Dominion govern-
nient, through the Department of. Finance. Lest year there
were about forty-lve m2mbers, blut this year the. number is
increased to arourid ,eventy-five in order to make it more
thoroughly représen~tative o! ail classes o! people and of al
geegraphical sections of Canada. A meeting of this com-
mitte. waa hlb i Ottawa on August lst, at which the.

coming ban11 was
thoroughly dl i s-
cueeed. It is not
certa in ye t
whetiier a second
meeting will be
necessary. T h e
personnel of this
conimitee is prac-
tically complete,
but t h e names
have flot as yet
been arnounced by
t h.e governni.nt.
In addition to this
Dominion Execu-
tive andi subject to
it, there wlll, as

<fbast year, b. four
national spécial
committees. These
are the. Dominion
Administration &
Finance Commit-
tee, the. Dominion
Spécial Subscrip-
tions Committes,

E. R. WOOD, the Dominion Pub-
Qh'airn, Doeniniono Exeoe4ive liclty Conimittee

Camenittee and the. Domninion
Business Commit-

tee. Co-ordinate with thia national organization, the. Cana-
4ian Press Association will distribute suitable readlng mat-
ter to the. newspapera and trade journals o! Canada.

Ine ach ~Wvince there will b. a Provincial Exécutive
Coemtte ad spécial committees corresponding to tiiose for
the Dominion. Québec province wfll, as bast year, b. divided

into two parts--namnely, Miontreal, and Quebec province out-ý
side of Montreal, each of which will have a provincial formn
of organization. Business communication between Dominion
Spécial Committees and correspondixlg Provincial Spécial
Committees will1 pass through the Provincial Executives.

The numiber of canvassers required, will be for- each pro-
vince to determine.
Thi.s will, of
course, depend Up-
on the ternis of the
loan, as eacii Pro-
vincial Executive
will sh to b
certain of attain-
ing its proportion.Y
Tii arrangement
with the. baniks is
to b. the. same as
last year.
The. mereker-

ship of the vari-
oua coniitees is
not yet announced.
The. principal offi-
cers, however, are
as follows: Do-
minlion Executive
Commnittee, E. R.
Wood (chairman),
J. IL Gundy, sir
Augûstus Nanton
and J. M. Mackie
(v i c echairmen), A. E. AmEs,
W. K. Fleming
<secretary>; Do- CamnDoýii?io Administration'
minion Adminis- and F'inwe Commnittee
ti ation andi Vi-
n)ance Comniittee, 5:3 King St. West, Toronto, A. E. Ames
(chatrman), E. Hlanson (vice-chairman), C. E. Abbs (secre-
tary), A. I. B. Mackenzie (treasurer); Domiion Spécial
Subscrlptlons Committee, 12 King St. West, Toronto, J. H.
Gundy (chainman>, P. P. Cowans (vice-chairman), R. A.
Daly (secretary); Dominion Publicity Committee, 20 Victoria
St., Toronto, W. N. Mcllwraith (chairman), E. M. Ernôry
(vice-chairinan), C. H. Rtankini, (secretary); Dominion Busi-
ness Committee, 26 King St. East, Toronto, W. S. HoIgens
(chairman), C. W. Fleming (becretary).

Publcty Work Started AIready

A général meeting of the. Dominion Publicity CommltteO
was held in Toronto on September lAh. This meeting wiis
attended by Sir Henry Drayton, miniater of finance, E. R.
Wood, chairnian of the. Dominion Exécutive Cozmlttee, and
by W. J. Taylor, president of the. Dominion Press News and
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wouid bave to bie more paîd officiais than there were last

year, and this constîtuted somewbat of a problem.

Manitoba

Similar organization work has been done in Manitoba.
J. A. Thonipson, of Winnipeg, who has under-taken the super-
vision o! Districts Nos.- 1 and 2 in connection with the loa,
returned to the city a few days ago, after speadîng a week
ini the territory ia whieh hie wili work. These districts caver
an area of over five thousand square miles, and take in such
imiportant towns: as Pilot Mound, Killarney, Boissevain, De-
luraine, Napinkýa, Melita and Minto. Each one of these towvns
was visited, and while the crop is exceptionally light, the pros-
pects for the receptian of the boan are bright. A feeling
arnongst some p)eople seems ta be that the patriotic spirit
bas ceased to exist. This, however, la mostly imagination>
on the part o! a few. The majority of the people feel that
they bave contracted an obligation which must be met, and
theLy will, vvithout question, invest ini the boan this year in

the. samne generous way as they did on the two previous
occasions.

DANGER 0F FREEZING 0F SPRINKLERS

The National Fire Prevention Association has issued a

pamphlet urging that vigilance be exercised to see that lire
appliances do no suifer temporary disabiiity f rom frost.

Automatic sprinkler systema, bydrants and ail appliances
usiaig wvater require special care and attention in wiater.

WANTS TO TAX GOVERNIMENT ROADS

The Alberta government bas commenced legal action
againast the Canadian Northerin Railway Co. and the Cana-
<ian National Railway Go., as co-defendants, to recover thie
a3nount o! taxes under the Act to supplement the revenues
of the Crowa in the province of Alberta for the years 1913
t. 1918, bath inclusive, and amounting, wlth interest, ap-

proximately $150,000. When this Art was passed exemption
was made of lines o! railway, whose bonds wvere guaranteed
by the governinent of the province for a period of 15 years.

The. Canadian Pacifie Raiiway Co. have been paying taxes

on their lines ever since the Act wns passed, but the Cana-

dian Nortiiera Railway Co. eiaimed that it was not required
<10 puy taxes upon the main line from Lloydminster to Ed-
monton, notwithstanding the. fact that this line bail neyer
be assiated in any way by the province.

The. Dominion Goverument was notified when takmng over

the Canadian Northern Railway o! tb.is dlaim for taxes by
the. province. The province bas now commenced action te

recover the. moniey and writs bave been laaued against the

Canadian Nortiiern and Canadian National Railway coin-
panies.

MANITOBA TAXATION COMMISSION

The. Manitoba Taxation Commissioa is now receiving

evidenébe in various parts of the. province, and in Winnipeg,

on September 4th, it was urged before it that the provincial
sumpl.mentary revenue tax of one and one-haif milis on the.

dolar for ail assessabie property in Manitoba be repeaied
at the. next session o! the legisînture. The recommendation
vas mode by Reeve C. L. Richardson, as representative of

the Wianipeg Suburban Municipal Association, consisting of

th rural nuicipalities; o! Assiniboia, Charieswood, Fort

Garry, East Kildonan, West Kildouan, Eat St. Vital and the
tovu o! Transcona. The. association alsa demianded that the

provincial amusements tax should be abolished. They point

out thot both thes. measures were adopted owing to the in-
creasd cost of operating the. governinent owing 'ta the. wor.

<With the grcatly iucr.ased coat o! municipal govemament
the 4dare that such burdens should b. lifted such as pro.

vical supplementary tamc.

CROP CONDITIONS THROUGROUT CANADA

Early Rarvest Throughout Canada-Heturils in West are

Better than Expected

THE detailed crop report of Canadian National llaiiwaysTfor the week ending September 6th, and covering ra

served by its fines between Port Arthur and the IRocky
Mountains, seemn to confirm the more favorable crop reports
that 'have been coming out frorn various sources în connec-
tion with the yield and quaiity of grain in the prairie pro-

rinces. In the central district, in the mnajority of cases,

thrashing is haîf coînpleted, the delay being due to Tain,
which covered wide areas. The yield of 'wheat is said to be

higher than previously reported or expected. There seerns

to be plenty of car space available wherever grain is ready.
for shipment.

Rain has also delayed thrashing operations i n the prairie
district. The average yield'is not as high as that ln the

central, but there appears to be generally a better outtLrf
than \vas expected some weeks ago. Two instances of par-
ticulariy high wheat yields are at Invermnay, 36 to 40

bùshelIs, and Arran, 35 bushels. In the western district

farmers are stili cutting, and thrashing in inany cases bas
only been begun. Thereý has been some frost, but littie or

no damiage is reported. Where thrashing returus are given
the yield ruas front 2 to 40 bushels for wheat.

Good Feed Supply in Ontario

A report issued by the Ontario Departinent of Agricul-
ture, under date of September l6th, says:-

"Fait work geaerally is stîll well' advanced. although

plcughing bas slackened somewhat, especiaily on dIay fieldi,

as the ]and has been getting dry again. Soine fal \vweat is

yet to be sown, but the bulk of the crop bas been put in,

and much of it is already showing up nicely. Early potatoes
are being dug, but the yield îs rather light. Late potatoeo

are stili growing, and promise to do better. Roots are now

doing fairly well, except turnipe, wbich in several couatiel

are suiferingr froni the attacks of aphis. Corn-cutting, ta

proceeding actively, and, generaliy speaking, the crop will

he a fair one. Siio-fihiing bas begun, and the indications are

that neariy ai the corn wil be well matured and make good

silage.
"Pastures; geaerally are only fair, and tnany farmesrs are,

doing some feeding. Norfolk, however, dlaims tbat alfalfal
is giving good pasture. Market offerînga of cattle are about
normal, but good,, heavy anirmais -are comparativeiy few.

Co-opemative shipments, however, show a steady increase.

Grade dairy cows are sellîng et from $110 to $175. Eastern
buyers in Peel aire paying from $200 to $250 for good, beavy

horses. According to the Wentworth representative, hogg

bave been rusbed on the Hamilton market on account of the

fait in values. Prices over the province vary from $18 to

$19.75 a bundreweight. There is a good supply of hay on

hand, but there will be less grain for feeding tban iast year,

and straw wiil be relativeiy scarce. Haldimand states that

co-operative clubs wlll engage in the sale of their hay, and
aire already looking ta iacreasîng their supply of concentrate
stock feeda, Lincoln dlaims that more nien are going on the
farn for winter than in previous years."

CREDIT MEN'S TRUST ASSOCIATION

The 111 th annual meeting of the National Council of the
Canadian Credit Men's Trust Association was beld in Mont-

real on September 8tb. Deiegates from ail parts of Canada
were present. The new Board of Commerce was diseussed,
and aiso th~e -formation of a wholesale association, and the

position a'! the middiemian in the present systen of! distri-

bution. The association approved of the Industrial Con-
ference being beld iu Ottawa.
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MONEY' M A IU(ETS

Me.l.Oazelirook and Crolnyl, (-XChanLge and bOndbrokers, Taruiito, report the folluwlng exchar 1 . rateai ta Th<
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RILUWAY BOARD SESSIONS

The IBoST4 ef RaLilway Comimis.ionera for Canadla began
th,,;r regular triiffi, sittingas on September 1th, to e he
[broughuut the season in Ottavwa, the. firs- and third Tues-
dJaya of enei mnonth. Hon. P. B. Cavlrecently appeinted
to the chainianip, preslded for lhe first time.

NORTH EMNPIRE FIRE INSURANCE Ç:OMPlANY

A notice in the Canada Gazette states tiât the North
Emipire, Pire Insurance Co. wi apply te the Dominion par-
liament at ia next session for an At tw validat. the issue
of saies exchangzed for sbares o! the. Canada West Fire
Insuran.7e Ce. Tiie couupany aima asks for a declaration that
in respect t. this transaction il bas complied wlth legiulative
requirements, and th.rey is empowened to write explosion,

initVid tran"prtatian, sprnler leakage, bail, automobile,
plate gias%, burghéry snd tiio!, ateami boiler, tornade, cyclone
and weather insurane.

The follovwlni aire the. ourningaý -f Caaatrarscon,
tilentâ] rafilroadsj for the firist twoi w.erk in Suptvmber:-
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GREAT BRITAIN'S, OUTLOOK

N optimistic view of the future for Great Britain, in
trade and finance, was taken by Sir Charles Hlanson,

an address before the. Montreal Board of Trade 9fn
)tember l6th. This was is last public appearance in
riada. Sir Charles Hanson is an ardent iTnperialist ad

ýtozbeliever in preferential trade wlthin the empire.
t. finances, Sir Charles said tint Britain's debt had

ched figures wbere millionaires only could imagine what
ileant, wlth a total debt of somne forty billions of dollars,
iougii the. net debt was much less, being set off by jeans
the allies anid dominions. The resources of the country

Stijl very great, because the great proportion of this
t was in the. way of domestie loans, and so still owned
the country. A further strength of the empire was the.
iner in wbicii the dominions hnd been strengthening them-
les by followlng that example of domestie loans, in which
nection he referred ta the success of Cnnadn's past Vie-
rj loans, and prognosticated a similar sucoss for the forth-
iing final boan.
R.garding the. labor situation in Great Britain, Sir

trlka said that it was uadoubtedly serious, but b. iad
ii surprised at the. general impression lie had encountered
e that the. labor'situation was so bad in England tint 'the
ntry was going to the dogs. This idea h. earnestly corn-
ted, declaring thnt ther. was plenty of sane opinion ini
,a Britain ta meet the situation and pilot the country?]y through, while he, with many others, syinpathized
à he iefforts of the labor elernent ta seure better wages
confditions. As te tii... problems, h. deelared thnt the

Ltis people are facing them as tiiey arome, and w1ould
pthem, as they had faced other problems before, until

are worked fout to a satisfactory conclusion. There
erwsa tino, h. said, when th~e inanufacturers of Great

tanhad so keenly risen to the. national needs, nor when
griat banklng coneernisa nd financlal corporations w.re
twake te the. ncessities of the. future, wlth a determina-

tese that the. country came safely thropgh the. troubled
es. As te the. proposition for nationalisation of mines,
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Sir Charles strongly opposed it, declaring thnt this would
mien the nationalization of the. transportation systemei, the
shipping, and eventually ail the. key industries of the count-
try: "This would b. impossible," hie emphatically declared,
"and I arn convinced that Great Britain will not have it."

COMPETITION ASSURES TUE REWARD 0F CAPITALj

T IIE government of the state o1 Nortii Dakota some time
ago pa-.ssed into the hands of socialistic influences, and

after a campaign hostile to the rigits of investors, an ac-
tua] exodus of capital ie being experienced. A recext visitor
te Saskatchewan, Jerome M. Wiieeler, president of the
Capital Trust and Savings Bank of St, Pauil, Mian., stated
thnt as a result of legislation ot this kind, tuis bank is re-
tiring entirely from North D)akota and will seek an outlet
in Saskatchewan for funds formerly invested in that state.
An office will probnbly be opened in Regina or in Moose
Jaw.

Capital does not recognize international boundaries, and
naturally goes to countries wh.re the prospects are most
secure, and where the best returns are expected. Recogniz-
ing tbis essential principle, and the fact that Canada will
remxain a borrowing country for some time to come, our
trentment of investors who have registered their faith in
Canada should be equitable, and our legislation miust admit
of: attractive opportunities for funds ini the future.

ILIMITS TO INDUSTRIAL CONTROL

T II1E newly created Board of Commerce is making a noisy
A attempt at restrieting and controlling prices but thus~

far no settfrd policy ina be.n apparent. At one time the
statement was made tint the profits on commnodities would
i. fixed, while again it was stated that maximum prices
would b. fixed beyond which it would b. illegal te make sales.
Apparently the. attention of the board will i. directed to any
klnd ot article, regardless of the. conditions under whlch it
lu placed upon the. market. Such an indescriminate policy
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Can have offly one remi4ut, and hlit 1-i thai the. board wili b.
redutctte w s gigantic fatrceq, like Ille rece-tnt Cost of Living

Communite., of Iu lious, of Comus whkb aimcd i nllivh
but acomnpliuIleg nothing in the wvay of direct rtsulis-.

When vompiýjetlt)tn prevatils ttirougboui rvery stage in the
production of al commodxity, nuuthing Vanl be gained by any
attempt at rvguladion: it is4 iowards te tiidscovery and d is-
bandlng of combinus tuat the b)oardl should conTcentrat.- its
offorLe. If it i. found ubit the public interesit will bc bott-
ter s.rvedi by a clontinuation of ithe rombination. under the.
rreulation oft ii%. board, aLn equally useful p>urposet wili be

44erved. Vivre has for -orne rime. paat been lacking ini
Catnadaà, execujive machlnery >ueh as. tiis to investigatiewaes

or akllegtv Combilination. andà io deat witth thümn when found.
The. hagb prives prevaîiling iu tlie forelgn markets for

foodi and other ess4-entlal commdiniJleli have produced mueh
talk of emibargos on export. The. heavy intürest obligations
whiii Canadat niuust invet abroad every year, musi, however.
b,' paldl lu the. foriai of goodal. The, Canadian fariner and
proilucers of otiier priinary coniodities are .ntitled Io the
prives ruiling intu niiimrktts of the ivorld.

1 RO VINCIAL UNIONS OF -MUN1CIPALITIE8

W HI1LE the. Unof Canadian Munlcipalities lu aL
*lngulariy inactive bodly, the provincial unions whlcli

nowvexiat in practically ail t tiie provines do effective work
for thilr mebr.Tho re-su.» probably la thnt the probleins
oif keeneit initeresi are- the. result of l.gislatioîs on tihe part
etr tbg, respectiv, prov.incesý. Such at provincial union van
V.ry e-frectlveýly Co-ordlinaitAe and present the. view% of munici-

palities on asisesstinent, taxation aud other laws. "Ild un the.
rilitl t the ilniclpaillties is affcted by pulblic utillty and

ludfustrial corporations. Anhirexcellent ivi 41 opef
in tht. formation otr eot ais te wlint -onvemswns ihoitld
b. extend.4 to indumtry, to elimiuate the. rgeues cemipeti-
tien1 nov lng varried on.

Quebe etli lucka mucii a provincial union, but durini the.
past ySr steýpo have boon tahen tg) organriseÀ ent. Co-ineld-
ent wli lii mevemont vas tli. inaugurattion (if a epr
nment of Municipal Affaire about aL yaur ago, witiOsmcar
Meriu as Deputy iueTihis depa)irtnigent is tstking tle
tead in the. orgaunisation of al union, anAd a ro.eting of muni-
cipal rro.alvewam hùlA lui Montreat onBetm r
19ti, i-s- the. planri y-e dixcussmed. Witl the. exception

of ai fev leudlng vjiles there aLre ne) municipalities lu Que-
bec eu3fciently lairge. te manlulin adequata nunaloipal staffa,
anil te tiemxe a goodl Depal)rlmeut t ofMuiiipal Affairag andi
au active union cari ha of much asnsisttance. The. expelnse
of the. union, viien appebirtlenedc sioug lb. memiiers, ix igmall
la comnpttrlson vlth th lbbefitsI dürived. Tii. work eft he
union lu emgpecially valunble te tii. provincial goverumeut, in
sezvlugr as a gruide te vise municipal logisistlion.

PRIVATE C0MPA1SIFS TO RESUME 81111111IG

MOGte map flecia lu vbli public owet upad

touk over many ablpu trom privatehads but aime set out
on buildinir prqgramu on thiri evu acvourit The. use of
veoielà for pur"ee eonmeet.d wlth the. var bas nov
pructieally çieased, andi the. moat ceanoTilcal mn of e re-
turuiuzr the busines,* tu th. private compauleit ix haing looketi

fet, Tii. lai emiphiaie by P. A, . F ran~klin. preuideut of
the International Miercantle Marine, vii. bas >ust returned
frein Europe. "The. Britiah sud otiior Kurapeau gavern-
meulati" b. qail lu an interview, "ire melizingr tiat the. pri..
vate ittraishiip liii.. van operats eosas mgre profltsMhy und
rxpmdlhl@usly in .very way than the. goveramrents cari (Io,
andi I hope hbat our govrumeat wili n. il. to. soi thât we
cari kep the. position Amieriea hast won for her»eit sItar
go many ye515' struggiling."

Thu Caniadiain governuient aiseo finds iseif wa:bh a large
numbter of vq>e]es on band, anA a building programi stili un-

completcd. As; theý coszs in both cases are ahnormsally high.
Ca1pita'l Charge(s wýiIl [le ieavy. Competition la bound w pire-
%ail in oean s4hqpping,, howvevvr, and with the. prospect of a
sýurplus; of tornne the. Canadian people van looek forwardi te

mce HI a nnui deficit on this account_ It would be
much safer if tiies.e ass4ets;, wite îiey are stitl in good condi-
tion, and van commnand al high price, were te ha disposed ut,
ven if moijne toms were te be incurreti.

The. Canadian parlianient la holding au -indemnity ses-
sion,*' a flttlng acknowiedgnxent of tho "more psy and loua
wvork*" movenient.

One year aller eulerlng a clain fer property bast in the
'U. S. p arcel post mystoni, the. ovuor roceived s reply statlng
that the. vain hat been ailloweti, but that ther. vas no
meney available te psy the amount ($25). The. U. S, Posi

Office ia lpauring parcel post packages., but evideutly mone-
tintrs bas no funds te meet damits.

Withln the, walls of lthe Canadian protochive tart! a
textile industry emuploying 40.000 bauds s ha.»i buit up.
In tlui as iu other lises- of manufacture, our evenomiç posi-
tion cari ha s4treýngthent by timpresslug upon the enipioyees
the baisj upon which their llvelihbnsd depends.

Tii. Board eif Commnerce ha% announceed thnt it vill rix
profits on ail huis of comniodltl.s. Judginir troi the. ap-
plause wilti whicii tbis announicemnent. bas bec» roceived inl
varions quaèrtera, kt la rogardeti more as an assurance of
adequate pirofits, thoan as a tbr.sl te vnt tient Aown. Iu
lac, if theboaord proceetis t. penalize suvcesstul ludustry
it vili ais. have te bonus the. fallurez, to tha disagivaulage of
the consumtera on the one muan, snd of tbo publir revenue ou
iii. other.

The. movveen: for a still more popular terni of goverut-
menrt, s.un as ontrol by thi. ]allor or agrarlan party, whicb
i.ç nov lu evidene iu doinocratie eouutries,. cattuot but rv-

.suit in radlicail peliticail changes. The. immiefilate effoct' %vili
ne doubt hi. for the verse; neverheleasq il muai tx ineii
blereti that il is by suèb movenmenta thnt d.mocracvy huus ben
acitieveti, and the. force of clrw.nstce bas lu e5chi came
elimainated thie elenent. whlcb weon fundamientlally uneund,
leavingz s Ktructure rettng upon s contlnuously broader ati

firmer huai%.

Failingt te pams lhe "Sale of Sbares Act," ich vas
plauine t aIhle last tession, the Otario goverumeut an-
nounevs thal il viii frein nov ou strlotly entors tha pro.
visions lu the Cempaules Art dealing viti stock isues. Tii.
earliur adoaption ofthis polley, rather titan lie attempt te

oppotunty o cnsier t, oul hae ben elladvised.

ber 8ih, va:-"Thf Deprtmuunt efthe Provicial Se..
tary propose. from lhii date on te earefully scrutinize ait
ativertisomns of stock ani bond offeringg, andi k la pro-
posed te protecule ail companies sud indlvidual ho ai. uA
te .omply wlh the requlremeuts ot the. Ontario Compasnles
Act. lu lb. paut hbere bave beau msuy legritimate offelugs
of stocks anti boud@, but with tailure te comply vili the.
provisions et lhe set au to flliugr a prospectus andi glvingr iu-
formation lu ail adverthsmuints, as requireti by tb. sel. The.
public may accept Ibis ss notice liaI not ongy .11 companlies.
but ail otiers offering stocks andi bouds, mnust tak. the rish
of prosecuhlen unies tiey compiy strictly wlhh the. law.
Nevupapers are liable te proseculion for pbilshin sueit
advertismenats in violation ofthe Jav.-

Volume 63.
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INDUSTRIAL ACTlVlTY INC(RFAES

Uv, Manx Ana<iuneed by Alberta Fleur Nqilwe U&-PiMv

Scolia steel asnd C<,m Co. Makes Extnin

A NING te imortnt dveltpmensli the indtri l fil

Aibe(rtai FIler Ml,Ltdi., the. 4tirxk of whkrh la belag sold
by the ManiUoba Finance Corporation. The. conipSlY 11AA

wder cosrcinwhaét will b. a very large floui' Mill in
Calgrary, Alta,. The. new plant will have a eapacity of 6,000
barx-els o! fleur a daty andt e stoage élevator wUll hâve a

erapaclty or on.e million buxhele. Them capital of th compaY
la fîxï.d ait $5'.000.000. of thu- .;uai $250, ill be in the.
forni of bonds, andi tuas aniourt wil be aupplieti f rou Lon-
don, England, by a corporation luieva as th nesmn
ltegistry, Thi. balance of i250,0 ienl the. f.m of C -

mon stock, and i t le the intention ot the <irectors t. lc
ail thie stocýk in tii. prairie p)rovinces., witu the exception Of
surci aniounita as- miay b.t incldentally placeti by the direcrtors
among pierson1al friends in other parte of the. world.

It was the. original intention ot thi. Alberta people vii.
are iateresteti in thise ntérprlae te "cre practicallWev
dollar niedeti for thi. purpo. la the provineof Albrt.
Tii vue rfound impracticable owlng to succesglve erop fail-
ures, an t w as ducridedti o endeavor te place at leuast $500.-
000 in tlie pro)vinc, of Ma1nitoha. Tii. provinc. of Alberta
bar; already, la spu.e ot conditions whidch alai there, sali-
scribti a million. Ir Nanîtobai tek(.. nt the. present tli
balu a million. tber. wili rermain one million Ktill to ha 14d
and t i l expecteti liai thie vill be dietrlbuted amot the
four western provinices. Vancouver ie latereitoti, sinon thai
rity hopiem thbt a coudrb.quantlty of the grain grounti
in Cailgairy may b.- abhIipet tbrougii <lat port. anti peple
ther, have voltunteered., if Kivun the chance. to -x ths pro-
Ject along,.

Thi. stoctk lx belng soii ai $100 a mhare, 2r> pur cent. on
application, 25 per cent. on allotmient, anti te bsanc within

1DO <aye. Gonmlierable of the. vonk ha% bien don. on the milii
and elevator. The, tit. ix cf ten acres la, enot Calgary b
cimiiortion ix mtie witli ail thi.. trangroDfle rtalITSlwty

time. It it the. epectaton titt the. $F5(0,000 wort l be
placeti in Manitôbae within thilrty days and tuat the carn-
palgn wlll ha0 over butor. the. mullilng ot Virto>ry bonds bili.
The, preuldont of thi. coinpany lu Mr, Georire L*ne. and lie

'vku-promsld.nt ix Mr. A. E. Croies, tw. welknoýwn Alberta

N.w Nove Seetia Stiel Plaut

Towibri the latter endt of luit wenit, thi. annucm t
vas maie of tic Intention t tii. Nova Swoia. Sten!l andi
Ceai Co, te oeset a by-product plant la thieu r future to

cont ovur two million dollar,. Tho. plant will bu sr.sted ner
the eempany'si wonrx at Sytiaey Minis,. Nova SqcOti.. ¶7he
etion of tlie niw ovenx vill mena ai furtbar enlar"eit

of the present ilnt andti itii eeAmtj for tii. enctiOn of On
addltionsal blast furnace whleli will ceet la thei. hoho
Mf another million and a hlai dollarst. 1t lias not betn de-
clid mept whel vork vilI hae communcuti, but it, li undureitooti
tlhat çonetructlon verk vill commence witula a short tinis.

'1here lat a poeelbility that the. comparry may <lucide for the.
aeetrifluation Mf th. preesat rairoi system.

Adlvlrty ». the. Borer
Tho, border ritirs are comiag in for ai fair share of

Amenican capital. Tt lit tiflnltely known that ut leant lire.
Unitedi State consrosi laitint oprina, andi thei diei of

taab Mue la waltti on, It le %ýiputeti tiit the. tvo planta
ofth Cnadin Prodocta%, IMd.. snbsixdly of the eanui

Matoreè Corporalon, vil! epeni siirtly at Walkervlle. Ont.
The oIPenlngro eth large fntp rimo bam bien helti up oving

t. iii. d.luy ofth nigtci. . Tii. vent of bousing aceomn-
modation la ais. frIt, sud ig one ot the. srous problei of
tii. conipeny, bue4use it le 1e.timateti tliat Mti th 2.000 gun-
ployef-e, c0 pur vent. vIl! bue famlly hod... At firot it wii

bu. the. sole almi of thi. comnpany tu protiure only for thu Mr-
I*ugbutlnr Car Co. ani th., Chevrolet Moter Cair C.., of
(Ishave, anti the ustimanted iannual production is pIaceti it
5,000, totalling sieverel huntiret timouxand dollars.

of the. Imperial O1il
over the company's

The. huge plant is abI
oie of the western p(
ý. The estimated coE
1b. the. only place in
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THE

Weyburn Security Bank
Cadereâ by Àt el tii Dominion Parliiment

HUAI) OFFICE. WEYBURN, 8ASKATCHBWAU
Bwicuas xx SAaArcilwàt AT

Weybura, Yeilow Graus, McTaggart, Haibrîte, Midale,
Griffi, Colgate, Pasigman, Radville, Assinibajao, Beugon,
V.rwood, Raadlyn, Tribune, Expanse. Mosabaek, Vantage.
G.odwater, Daroeody, Stoughton, Osage, Creelinan and
Lewvan.

IA G1ENERAL BANK1NG BUSIN'ESS TRANSACIRD
0. . PÇe.VDL. central Manager

Mur ray's Interest Tables
Range frein te,%8,0,;% rates on $1.00
to $10,000 every day frmi 1 day te 368

j keep a Subply.of my letercat Tables always en band in
my roomn in Ougode Hall. They ean beý purehaaed frott

me a: i 1. 00 cach cash. Address

B.aIAI W. MR RA'y
CONSULTING ACCOUNTANT

supREME. COURT 0F ONTARIO
oSCOODE HALL TORONTO

The Molsons Bank
i 56th IDIVIDENO

The Shareholders of The Moisons Bank are hereby notified that a
Dividend of TiH RER PER CENT (being at the rate of Tweive per cent.
per annum) upor, the Capital Stock bas been declared for the current
quarter, and tat the sarne wil1 bc payable nt the Office cf the Bank in
Montreal. and at the, Branches, on and after the

FIRST DAY 0F OCTOBER NEXT
to Shareholders cf record on 151h September, 1919.

THE ANNUAL GENERAL MEETING
of thse Shareholders of thse Bask will be heïd at ils Banking House, in
thig Citv, on MON DAY. tse3~rd of NOVEMBRE next, at Three o*ctock
in thse afternoon.

By thse Order of thse Board.
EDWARD C. PRATT, Generai Manager

Montreai. 201h August. 1919.

OME BANKIF CANADA<
Every Branch of the'Home Bank in'
in reýady touch with the Bond De-
partmtent of the Head Office. In-
formnation regarding stable securities
promptly supplied.

Branches and Connections Throushout Canada

Head Officeu and aine Branches in Torontoý i

AN OPEN LETTER TO TH"E
BANK CLELRKSýrýz 0F CANADàA

Youn La ies Youare both italy con-
of general mnental effici-Young Men- ency, as upon this de-

pende the measure of your promotion. Y ou wilboth
be nterested, therefore, in the following statemrent,

rhough il: is addressed particularly to
as You look forward to the day when

Young rnen-you will bce transferred te a branch
bank &a ma~nager. Perhapu your

fisit experieice will lar in a rural consmunity. and, of courge,
you wull want to -maite good - f rom the moart, Contemplate
thie requiremelits for succeas% now 80 that if you have lcas thon
100% in any of them. you usay laite time by the forelock and
prepare yourself I

~For instance, have yo>u a quiet-action brain that -Nil] enablec
you topgt a ready grasp of farni topica? The saccesful back
manager in s snail place knows breeda of live stock snd
quotatatio ta; lcuows how formera -plow snd mow and resp
and mow-; lcnows sooeethle about land and seeds, f arm
machinery and 'equipment. This is wliere a trained brain is
valuable-it gets .t data and praspa the data that prove îLe
bu. ninanager* ability ta suceeed.

BANK MANAGERS ARE REQUESTED TO
DRAW THE ATTENTION OF EACH 0F
THER CLERKS TO THE FOREGOING

Another thing. t what citent cen% you trust your memory?> If
you were moved to-morro)w ta a *fran ge village aud met an
average of s dozen faimers s day. could you, augy. ie a week,
caîl each mac by came, remember the concessian c o Ived on,
the farmn problcmse ho told you about and bis financial standing?
If you could not do ail of these thiegs- and mote, your memory
in net lû0 efficient; and if you had ta soi anYone to remind
you of hi, name, you surely would be suffcring s handicap.

Fortucately it's a handicap that c be svoided, Theo'. s
seientific method of mental training tisai Sives. oea sgood
memory and quick tbinkissg. At the sonme rime, il develops
ones powers of observation and concentration, which are -O
almo essectials tu aucceus. This is the much tallced of
Pelnan Cour"e. student ai~ wlieh becorne mentally effiient and -
find theunselvez possesised ci initiative. aelf.reliacce and a
psr.onality- ail of whiclt go . long wsy lowards qualifying a - TU
mac for pronmotion. Pelrcenian make. a very apeebiTH
appa te bank elerks. A clek who is net axbiioue - ELM4AN
s]iould nat tay in the bank. But ever clerk -ho "
hoi, the mPark of Ambnlition h.l i. - -at INSTITUTE
whtPlaim-lld e i 0 761 Tmle mat.,

Yeu ean Pelmanize in you apr moet, er Toron~to, Canada

no iondttur vi. 'ou iet. an Witlsout obligation on tn>r part
by~~~~~ ~ ~ e.igi h ou. c 0 indI7 send me mil information about

low to thse Pelînan Inutitut. th-ao8Pla Course. and your
(Canmdian Brandis). ~,bookt 'MinA and Memory.>
761 Temple Bid-
ig. Toronto. yo Nom ....ns

information deAâea..............
by retum d
mnail. d

ptemb-er 19, 1919.



T IlE M 0N ET A RY

Ita.C. > HWNGO>B USC., viepmeideant and mana-
ger of thv Au l-Nrcos n lmted, constructio enginers

of Moubytmel. wili tahe
an active part in the
n v w firu?'s fturei
buildine operions.
The gIuNoroa
Lùuited. ita an aimal-
gamiation of An<lins,
lmiuod> Who bave

bàeen in opoerati<on for
mcirer t han fiftee
yeaZr%.ami. the Nor'
c rs Bro>tIer. C0
Who havè over bal a

eoflntury ot buildig
qucoa to theireredit.

The new oegaulz-

ueairly two milion
ilollarx Worth of roe-
tracte suid the ot
look ita encouraging
in vlew of the build-
lugc p o xi blilitioe
tbhr ouagbho ut the
DolloiLon %r, llr-Relly fil, rinugton W.a4 -onet
.8i wlit h Anglu.s,

i4uitod, sonc ita Icp imiaa proývlouNly witb Hyer and
Auilir Botforie golut with the. ltter ftrui b. waaji witb the

EaErn oueot.Contructiori Cortupany, ot Boston.

Ma.JWG MAKE of4 eth ti n of RiddeIi mnd
IItewomenmbers of the. Montreal Stock Zacbang, wbo

bave recentUy sut-
oedei to the huai-
noetéo A. F, Riddll
und Company, ia a

Kon Of the lste F. H.
Matb.wson of Mont-
rm[ and Winnpg
A. F. Ridd.l and

Company -er ea.
tabhab.ed in 181 and
dalurng thrir many
yer of busines
varv Amougm2 th e
W4s kaowa aad mgst

milliion hoeu$" on the
street. The reti-
met of A. F. Rid-

dm11 loavem th Ibm uai
ncK. in the hands of
bhi% son, J. A. Rid-

a n il Hu uith
IRotbewon, bolli of,
whom weeprtnes

,,if i
hold eut
ouglit te
Labor is
webau l

FERENCE AT OTT,

page 12)

1 development we caui
sacrifice, then auch i

effort directed elseWbt
-omuiodity. The physi

ot the people should
g which are regarded
nunities of the world c
he employer, il he ia w

teommendations aud si
ontereuce as tu heurs
n of womnen and childr
1boring mnen. Thore <

astinai development wb
F the laboring populat

iii au weu Tuo oear
-ion on the part c

tie so wvell receg-n
pI it are in a smi
of both einpIoyeý

ýoverned by agreq
n such organizati
i be no hope of I

not only desiraý
>d into are mais
les. If tbey are
ha cast aside whE

me ean be no tat

ton Matbe-wxd. as4 a440 b"Oo aparu
"rvintmtsiv. on tbe Dloor ofe Mônr.

MR. W. Il. Witx;s. bag b"n elecoedpn
Ilutte, ot Indusýotrima(i et b Queb.s Bard

MR. WALM ImA, oft h. Leedçon CO
ami Parrg, litl., . lui Canada, and iIlI r
western province.

Continental .ite Iiiuamn ompn,#b
soaqkalcbewein, witU ofreis ait 19 Ceada 1

NATIONýýAL 1
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AUSTRALIA and NEW ZEALAND

ANK 0F ýNEW SOUTH WALES
(ESTABLISHRD 1817)
A USTRALIA

) ~PC-noAm,- - - - - - -$ 19,562,200.00
EREFUND - - - - - - - 15,500,000.00

ERVE I AI)LT I, PROPRIETORS -- 19,562,200.00

- - - $54,624,400.00

'REGATE ASS itMCH199- - - - - - $335,379,352.00
Sir JOHN RUJSSELL FRENCH. 0B. eneral MNar

o f Australian Banking Husire-. WVool ;and other Produce Credi ta arraftgeti
D OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICE: 29 TUREADNEEDLR STREET, E.C., 2.

Aoswrs,: 13 ýNI OF AMONTRFAL, ROYAL BANK OF CANADA

We do more than înerely wsah for the success of
our customers: we w.rh for theïr success, be-
cause we realize that the interestS of the bank are
closely bound up wlîh the welfare of Our customer's.

Head Office
KCING AND BAY STREETS, TORONTO

TIHC MnERCIiANTS,'BÂNK
Head Office Montreal. 0Fj CANAI>^ Establisbed 1 8194.

Paid.up Capitul, $7A,WO00 Total Depouits (31at JuIy, 1919) $15,000,000
Leer. Funds, $7,574,043 Total A..*ta (3sit JoIy, 1919> $181 ,00$W00

Board of Dr.tr.
1'ridnt SIR H. MONTAGI) ALUAN Vioe.Preident - K, W, 8LACIKWELI,

As LONGe A. 1 4. DAwEs Gro. L. CAINS Taills ANASN
i LEtWIS F. HOWARD WiLSON ALFEDI B. EVANS J,,'r.-C>l J. R. Moobiz
C. C. BAILLANTYNE FAIQuJiAit Roouzxnoxq E. F. HEBDENa LORUC C. WESSTER

QGencra Manager .D. C. MACAKOW
Supt. of Branches ead Chief Inapctor: T. EL. MmxRzm

AN ALLIANCE FOR LI1FE
large Corporations and
tises who bank exclus-

Their banking connection is for 11f e-
yet the only bonds that bind themn to
this bank are the tics of service, pro-
gressivenless, promptness and sound advice.

extendiug f rom the Atlmntic t. the Paçlfic
gecy : 63 and 65 Wall Street
City & Midiand Bak, Liaite The Royal Bank of $otlpaJ

The National Bank of Scoland
Llmîted

Incorporated by Royal Charter and Act of Parliament. ESTALIIHUBD 18W5

Capital Subscribed '£5,0000,000 <25,000,000
Paîd Up......................5 000,000
1I1ncalled .... ......... 4,000,000 20,000,000
Re8erve Fld ... 900.000 4,500,000

Head Offie EDINDURGH
J. S. COCKBU RN, General Manager. GEORGE A. H UNTBR. Secretary

LONDON OFPIPI.1-$7 NICHOLAS LANH, LOMBARD ST,, E.C.4

T-îC. RJDDPLL, DUGALD SMITH,
Manager As'stant Manager

The agency of Colonial andi Foreign Blatks ia undertaken. andi the, Acc.p-
tanices of Custotners residing in the. Colonies domiciled lin London, ae
retireti on termas which will b, furnlahed on application.



Commission to, Invesigate Municipal L&
British Columbia Govmet Apoit Comsson mded liy Finnce Minister
to gro inte Subfrct Thoro*hly - Nuaiplitie Vfrws will b. Expresued
at Coming Conftmmoe - Sumr of D humon during Puat Two Ye

liitfh olnbafr about two y.*ursast,&b buth aads of th uiiplt al.ue, and cost on a
yo a et tatker utatuto)ry fortn, mauiiny arindie0ots have à hall million dollars, wbile fines receivedarÉ

been made to tht. old Kiumcdpal Att tuai. à was dM140d to tbousaa dollars. Owig toi our gedgraphical ai
pausý itr entireJy uew one. Th provincial g(ronuroes ac- pe cent ofm o$rminal work in the, lise of prei
cordingly appuittd K. A. MeD1axiiidi(l w)', in moliitoir for crime comne fros th costant presence on the.
tIi. Ulon of BItitit Colurlbia %Iunlçpaitie.a tû (trat a* olc paid by th îyo Vancouver, and iirnrlx
new Act. This wu% in Junt. 1918. The Union hâdas 88 reul benefi of l th oe mil munlcipalities, soir
of iliair 1916 cofrýýq ut ý'rnn and ais afe thi 97 toi ub and by the Victoria police force, i
colivrntiga at Dunaa, alrea4y uruudl upon the gov.rstot.n beei oftewoeo Vacue TIand and ail ti
the, neceauity for a revt.lon. aieso t,

Wb.u the. tin met for it% 1iP1S enventios a Pen UTher. atem e of adstment of the. ha
t1ctuns. If a.tmhr aa moves intd a c a and isiniti1

prePftid, in t the m>lht uit ned af cokàr*g, ber full an tae sth ut py $1.50 a, day to th'
pýrinvi1plt-% upol which hot 1)ropof&et t. framoit %luc) as Act ma#ter of aueettce aiteteteise

Siiliar statem.tt hait ulrady bossprsnte t. the gor- taefrtelcnigo pae n prtr
vyirrient. The U'nl.> appliiteil ai ommittve of fittepÉ ' nnl- thelg. ig "- etcalmniplfntin eu
bers to supervse the dlraftluig, anril to maikt si,1 ir,torensta- thnr;adpatclyaltetxsta h h
tioliS as they mirht doi proper. At t. sains tuan the go undr th edo msmn ticket taxes to the.
erdoemed the. principles mul)riittel.

Inq Mal seernments
Llultur. 1314 Not Airt "Smeims a cseo nqaity of adjus

The. draft vas repa1ýrot lxtplcit for. e to irn- tenmncplte hmevs ometimes a ca
multtt.e. ThieX coliittq<s rieport %%Ill be rirv>ltoced andl dis- eqatt ofa)Wmn btentepovince and Ql

Éllserd i tili iUI Ol4liIl ftt JI whkch in t be mnplts. No woo <the municipalities are in
bell~te situatio with the ath v îut n m et.nwIb eiher, Ina Prince E

hedOcv t)'. l pnmvnda LegllaThe du>ikti Attor.ys eu~ muti goennn wnavr ag amunt of prpet u
wax sient to thbm Munit-ipal Commlte. Tht. Conittee, bmw- rýtnd i ok flcl mrvretadfre
evqft, e<liid to Piams ilipon the A4mime; ti-t beas B do out o ene eeu wbat in ail the. uther mun

itl-nli>mtit. in that i.t MNuiipal Ehoti Att vas sot in- is 4une by loalimrven taxation. Point Gre
corprtt. sor VerS . CompensatIon .MU0 al1tere or smwa iilrstain ere the. goveraniei

jkmqnia5ded anti theri.te as n indeitx; aiii smeodly, the govr. lo rpoetteprhaespttoe o oa
nient id allnouneil it litet-ionm duitrn< thi, following sr- menta, thelclipovmnswr mdas
nier <1.9191 tof rirtrwinv tbe otrcesr of revenus Mr the mýni- upntepoettealm aeadtew
ciipalities itb the obstof gi-sg mi aiioitance Au mIgbt rermntokbkpoetisfmthpuc
b. fouril eesa The Munfrlldty (cr.mltte, agemetfr aeadno aYM efs o a
pastrmd thm proviioins cosnernlng tvompiiulsorY tax X&101, and loal imrvmn hre.NrhVancouver,
ordereil t)'. vii.). as themi tratfiti ti) lié printe and diotri- Munteiliy Keow Vrnn and Armstrong
buted fur dbeulNmoni. AftrOu trisn wa,,s ovutr ansne had aduyth opmiino the anadian Natic
wasi preparmdl andi Ruiei vork vast duneii tovafrils W87nfin wa nuhê aii ratEaen oho hc
tb. se..t... reýlattln t" copnainn- at4i arde a rdri a xmtoannttepoe ftemn
ofbmh Municipial Ehotitio At. A furtiier memorandum waa fro the pinci al grint. 1Rossland ha. a

tbes ofdesi ati.Mnee Finiance andti ihe Pb remioer kick of ieon h ra oto ftepoet
deuuhbingz tb. changes propoxe.l. In tiie absence Mf the M11n- mines ar ihr rmmuiia aain

Jeter Mf Finane-. ibm Premier statoil liai, although b. bad th ufclbetegvenetcletavr
M. previous knowldge te Mr, Mla)iLniid havng he re- usata mun rmtxto upen the outpi

tainki b> lb Athe e-en I tii arragmment voul ie n R omncpltxsa l.Vcoi
benvesortb b. twrminmted .estain ihte ogeoIda eev

Tii, provincial govestinuiet huit flov appoint.) a corn b. upid oiepoeto utb ielgt

and Mr. Johson. former1y tria5uMe of l'ic uet n Board of 'rlhrgltin ntelu" epidemie,
nov ikupsotor .1f provnial revenue for lhe provine. This mntr ragmn@btengvrm n
commission vill tâke up &Il thb. ostatandlnir queutions b. plte.ncneto heeih hr savr

The .imaniai itualloa kn lirtith CdlumbiSa Io ompli- paitiem muet pay 5cnsadyt h oermn
eat#4. In a bItter to Thr Me.otr Timrti, F. A. McDiaîmId, pioe etfrtemncplt otepoi

wh at fr h mniiultis outlilu. nom of r iws "i xhort ib t lu y cneto t the. govenn
as foflowm- uIways been wiln y oth ey rigt aind prol

-Tbe ma.-ttArx uposii whb lb.>' bave te deci4. Arc by lhb. vnebtawysa h xpneo h
trmeil ndoumly co1lael bave bossý rouplaing on b.. palit>', Th âetig nsho ates h g

balf Mf the, Union of liritixl Corlunibla KMunicle i Mr vlto dovm ays Yumuthv a $45,000 scl..
ver mnythinga bidil- es taxation probleni. For in- vili pi.e you $1,0 owrsi. The. Scool 13.

ntinný ii thir a<tliniinltiton f umliedi nnien 1.11 uiýhL& anti uhkTTntnlto av ail~Of
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Your Secretary!
Aey so ,sorbed in Voue 0%wn bu6'ness that ywr personal

investmn[st are nlt itven proper attentonf
pars a ,rnali annual tee we -I1 be p1zased to take c1hargýe ot
y-our i vesamentaý keep a set of 1-oks co11ectintereat, adviie
you -9e1 ,dinfl -1 veamn fill -t income, rturfis, etc
he tnowled0.e and intern"ent ut -ir uffizei re at yoo
wec

Write or cai1 on us fer further information.

INTE"REST TiwABLESâ*
Dy MONTGOMERY ROLLINS

Revis.d Edition

Showrng interest on $1.000 at rates, per annumn front 2 to
64%. progressinsz by quartra: also6fr4. 7. 73 and 8%,. from
1 day te 6 montbs on M60day rnethod and freont 1 ta 184
days on the. 365-day method.

Sound in flexible leather. Single copy, price $3.00

THE FINANCIAL PUBLISHING. CO.
17 .JOY STREET, BOSTON

THE MOFOR UNION
INSURANCE COMPANY LIMITED

THB1EST ;
A&UTOMOIBILE INSURANCE

~ Attractive prerniums are quoted for
Beauefirst..clas s~

The protection against - CIaimes Iy
the. Public * is up to $20,000.

Bonuses are allowed for no claims

Tih. Policy is sinple and straight-
forwaid.

Agents'l liii our concise -et a glance.
________ ratl sstemn.

Write to

Chief Office for Canada:
59 YONGE STREET, TORONTO

tai Asmis Excee4 -

smiu la.... Exceeda
$ 10,000,00*

-$ 8,500,000

Bank of NewZealancl
Bankora to te. New Zeeland Governinont

CAPITAL
Subscribed ............ ........ $ 13,528,811
Paiâ Up...................... 11,095,561
Reterve Fend and Uudivided Profits.. 11,415,358
Âggregate Assets at 31st Mlarci, 1918 ... . 198,741,445

HEAD OFFICE-WELLINGTON, NEW ZEÂLAN
WILUAIM CALLFNDER, Genersi Menager

The Bank of New Zealand has Branches at Auckland,
Wellington, Christchurch, Dunedin and 191 other places in
New Zealand; also at Melbourne and Sydney (Australia).'
Suva and Levuka (Fiîi) and Apia (Samoa).

The. Bank has facilities for transacting every description
of Bank'n business. It invites the establishbient of WooI
and othr Produce Crf redits, either in sterling or dollari, with
e.ny of itt Australssian Branches.

LONDON OFFICE: 1 (laita Victoria Strest, Hlausion Houte, E.C.

CANADIAN AGENTS ý Canadian Baïk of Commerce
Banik of Montrea

That Transitory Stage
ef youIr affirs, w non y onr demlisc, your %-0n17, ou
scurlities. yourlI persenTa1 effLectl. are passedi oni to ctheî-s, fa
One whIicçb reqoltires xpieil iuagenuent il] orderi thaýt
tblelre mayi not b)e an % fil] Iclal li)SS te this. w1li are Ieft be.
iid( amil kl,;o thlat thicy )le neot sbetdtotrulsn

deal ta tine whn be ae etaUly dleprsseilthrlolgh
t heir- bereavtieint 'he requiredl mlanagelient nîiay bie
serilue byN y-oI1 noiinating invu la olur Eýxecutor

THE CANADA PERMENT TRUST COMP ANY
TORONTO STREET, TORONTO

PAID.UP CAPITAL 0 1.o0oo0o
Manaiter. Ontario Branch-A. E. Heints. 4

THE ALBERTA TRUSTS COMPANY, LIMITED
FINANCIAL AGENTS

Se.as.,Von.ds. FwInr.aoeg R.lEMaedFemLuand Vaiu.om,st
Correspondencv solicited

Unsion Bank Butilding . Edmonto n, Alberta
C. S. WALLIS. Oso, T. BRAÂGG. j. J. ANtesumosN

Presidet Vioe-Pre%. anld Secretary Maneging Director

COLONIAL TRUST COMPANY
Head Office - . Victoria. B.C.
Re&itered in the. Provinces ot Britiash Comuba and Alberta

A.tholzed toacSt ag
Adumnitatrators LiQtsidators

Rocel'ers Assign.es
Exocutors and Trustees

Rt F. TYl (IR, Managing Director

19, 1919.
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then sither ane of two thigar happe., eitiier the. rat.payer
tilrowN out alItogeýtiqr thc mchool that tht>- ought to have, or
have goet to swallow ail titt-rly Uselegs unineearoar>- expse
of $20Jj00.

"The lirovrnin, has a4lay lauýt ?Light of tii. fact tiiat the
m Unlclpallty' 19 1111 for purpoxea of taxation of the. Inhabitants

othe area withini thv municipality; thv fnuicipality ia
suuplj)y tho.. %%pl ho arc. tunfortunait. i nough to own the.

Ilànd ilde4l thlt'iukphy Thev mere-,hant cia5.,, proies---
sional clia», t1wIi.lbor e as. al pou niakiug an icome,
are n<at ofbra thé. iunicipality at ail a. far asl their
takXaLtion I. ocend Their taxastion eato the. provice,

-while the. tlinga tht rnunicipaflty has to do are not sio inuch
for the biene-fit af the. land in the. munlcipality - for the
bwefit af t1wcase who pa>, provincial taxation. owuersofa
p)erAonu praperty, eto., etc."

ONTARIO) METALLIC PRODUCTION DBCRL4kýSE»)

Output Or.atly Reduoed, 0wing to Falunag Pull.. of .4etaLa
and Labor DiSfculties

R ETURNS receve%ýd byv tht Onta.rio Bureau ofMnls for
the six inouiths enlig Joue 300i, 19119. are tmbulated

lilow, anid for piurpoxpéa af comparison the. values are given
for the. corrûmpondinz periad in 1918.

GeMd
Silver
Platinun.....

Cobalt (me-tallic).....
Nickel (me-tallie)
Nickel oxile
Gobalt orde.
Cobalt saîphate and hydrexide
Nickel stuiphat. and carbonate.
Molybd.nite, concentrates
L.ad (pig> .....
Gopper <bliter) ....
Nickel i mnatto 9) . .
Coppr in i.tte<'> ...

Coppereore .. .. .. . . . .
Iran ore, experted (t')....
trou (pig) (§) . ý _ ý. . .

r Iu nia#t via valu.i
r ponil 118 For

Value.
1918. 1919.

$4,448,164 $ 4.60W,769
8,267.U24 5>19G162

818
8M7

83,332 1.825,487
6,681 1,667

3S9.052 301,791
2 7,506 16.14

16»51

12,385,49 3,5"1
4,23.8040 1,128,763

sis
138,0184, '.0

1,084,517 670,812

$31,8'14,M11 $18,759,829
J At 20 centst aud nickel At
1919 the. valuesm hav. beau

and nampectively. The total
oa of ulehal and 6,911 ta

when 235.060 ouicies wer recovered. Unfortunatel>- the.
u-trlk. at the Kirklnd Lako camp, wblch began on June 12th,
in stili effective, and that source of gold 5ipp>- is abat off
for the tinit beig. At Porcupine, how.ver, the output is
lncreaslng, mûre partlcularly at the Hoflinger, Darne, and
MeIntyre mines. Duri the hall year 490,523 tons of are

were milled, of whfrji 46,407 were tr.ated at Porcupine and
26,114 tons at Kirkland Lake for a recavery of 212,895 and
18,637 ounces respectivel>-. As a by-prodizct of nickel-cop-.
per efining at Port Gohiiorne goId ta the valie oi $3,921,
alne platinum and palladium in mall quantities as shown
in the tabl, of production, w.ne recoversd,

Silver

cents aonc

tovmle nealy

h averaged 103.677
action frai Cobalt
)1ipared with 1918.
)metst were made;
i or aveu are named
g Corporation of

Lake, Miller L.ake-
On Jul>- 28rd a

L settlement in the
af bath miners and
von u'ith an ear>-
1 be materially re-
42,900 aunces were
à from the reftning
)'Erlen and Grewa-

1 409,344 aunces af
proper and Oaa.>-
S the. Gobait con-
$16,787. The ore

.-merly operated b>-
h. Ontario govern-
as been under the.
or af the. T. and N.

i vari,

ing wiUri 15W3g x

Volume 63.

tent
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Our charges for the management Of an estate arc nu mort,
and often Icas than those of a private eXecutor. They arc
fixed hy the Surrogate Court J udge wben le audits the
estate accou nta. The amnount which he allowa. astIe Ord.'r
of the Court reada. isa a fair and reasonable allowance for
out care. pains, trouble. and tirne and personal diaburse-
niants expended in andl about the adzninisterirsg, arranging
and àettling thse affitira of tIse aaid estate.-

THE

TORONTO GENERIAL TRUSTS
CORPORATION

Head Office - TORONTO'
Biranches -tas !npg Saskatoon, Vancouver

OId WayT and the New

ered Trust and Executor Company>
46 KING STREET WEST, TORONTO

document a parson of large or sall
9 csiied on to prepar. h bhis

,L AND TESTAMENT
pinçs3 and welfare of those mnat dear.
EBooket - " Eke Your Wl». "

D AND SUBSCRIBED ...$1,171,70000
J. AND RESERVE ........ 860,MO00

i Canadian Trust C.
ji*mtrtor, Mss5aa.., Trust.., Etc.

Canadian Financiers
Trust Company

Head Office - Vancouver, B.C.

TRUSTEE EXECUTOR ASSIGNEE
Agrents for invesinent in ail classes of Securïties.

Business Agent for the R. C. Arcbdîocese of Vancouver.
Fiscal Agent for B. C. Municipalities.

Smerai Maager

50/0

Absoluto
Security

Inquiri.. Iuwiît.4
Uut..Coi. G1. l. D@RRRLL

O VER 2M0 Corporations,
Societies, Trustees and

Individuals have found our
Debenturee an attractive
investmnt, Ternas one toi

fi'" years

Th1 e Empire
Loan Company

WINNIEG M".,

Canadlan Guaranty Trust Company
HEAD OFFICE, BRANDON, Mani.

Barofe Dlretwu:
ALEX. C. FP-SER, LI. .COL. A. L YovNao,

President. Vice- Pregident .
joiiu R. LITTLE, Maniaglng Director.'

WILLIAM FERGuouao, H. L. ADOLRM, JOHN A. McDONaLD,
HoN. W. M. M AITrN, M. P. P., ALEX. A. CAMRtON, ALEX.
Ross, E. 0. ÇHAPPELL, T. S. MAxwELL,. G. S. MurNao,
F. N. DAR&KE, D. A. RuaSOR.

Acta as Executor, Admninistrator, Trustes, Liquîdator,
Guardian, anid in any other fiduciary capacity

Ds'ach Office-Swift Current, Saskatcewan

FI s t ae we pay f or rsoney
Ieft with us for a fixed periodf
Of f rom three to five years.j1
Enquire personally or n.rile for Ibook1etDNat tinal Trust Company

Lfruated
Capital paid-up,~ $1.500.000 Reserve. $1.600.000

18-22 KING STREEBT EAST. OO



22THE XQIETA4W T imr5 volume

WINIPR GRIN XCENGEANNUAL, "It ba boom sat.4 that the farmers~ were in fî
Opu rain ~clouing th mes and of the governmient undertal

OPenTrairi Ild Shrt 'nrýerl)rlerg pon, ut hut buy and seil the. wheat. The. farmers are very weJl or
E-xrhztECrt Mtethtxd of Nlar&.tiii Ua llsrvd Oc- and they have very IuâDy ways of makiug their views

S ut te 'n ieu culmnaansd effectve and theiw viewj onf the methods of miaiA utjLfd th l *upe c;i11L hxIant wek th nul etn thelr produce mustalay comm~and fuill osdrtA dwu the uK hel fn Se farmmr are not gorn of the. effect of the supply of
lier JhE E. htiI Thei4n: N.ctt I. thedi vî er upon the price Ilty wBre quite well aware of the loi

1919-20 »r R Mili ertay Ncuiv co1_ l F. e-pA.dlu the United States and i Canada caused by the di
ilirit Or h-Nisizlltl.t",tIit roiiclF. . Aide- hey were quite allve tu the change i the prospeçtsý'hJ-P rLg, R. R.ý WobtIII. (', K (7 C. Fils do not know ot amy asocation of fariera, whether 1

Andew ell, C 11 IAstnn, . E McawW. . P rprovYIicial, th4tdmne the. closing of the mark.
J. A. lZi"ardsoil. IL 1- le, S. T. SIni th. it ha be openedan afte the price hll.d shown a i

Thtru irngprul<rn, F J Abioso, ouUhud.c the toudency upwards It is qually certain that the gra4i
effort- nuiaidytht Exdang Tiul Ut-,r anep h(,t mar- did not sk thegvint t. clse the markt, and
ket, "AI] the efY(orts or this txebantge duirlng the. year wmre it has not boom atated that the. British authoitii

dirctd uwad0t- rsrtiono tht op. cakt,' o eangd thefr proposal tu purchas the. wheat s they
sal. W.KrilW thatt the IlBuard ut Gvalný wasrisr W it frm the grain trade at the seaboard.

guin euto! eistece a soon as, it could %vld u4p the trans-
in~K nnl l ti bandilng et tht c. That h.ivrg the Graiu xhngànSun ai

caseý the n-11n obstacle irn the way eft oplntig tht mnarkets ,h syte ofmreigtersn by the Gri
was ht netod e buingadeted y tt Ryal hta Ce ~ change was not created y goe menta. It la the l'E

issionr -f Crliv niain.iIw Tlier,ý wouldf hav uat D n of5 comrca experience an i j th euto lf mer
opelng tilt W0lnteg mlarkvt haâl thatt comsionided perience in every country *ieuo *heat entera inten
tu puIt on.v buJyter An thtý mankel"t to bu>i' ail thé wb.at ripeded trc It bas always bemn subjtet to citlcfpni. It~ ha
both l'y tlle Unito'd K1rngdunt i it t l1i.sý In 1:t1opic Wa bee mu esiatd lu aio countries, andi ani

1W. nedItqqtl Aný urdr opeun thtv mnaniit wýi1Yl uome lïrqsptClt the meut hlghly deeoe omme.rcial countries, Iegh
t -- qrs, a that tueRoalWha C1,mmiss'ion shllti,>c bu1 have attep te to, find sbtue for it, Se tar it ha
thi. ha truth grain t radeg Dlot nerrtui the Atlanic vr et n rati a coemenplace remarl

\ ,qr. .~osknd tee, tllat, ýL4 tht. war mask .m4dd 1 sa thtn ore fiin and no more écenemical
tit. Ilritlsh Whtalt Commiss-iion Ablti1. net purehas. whbnt of marketing grea bas y.t bme deviseti.
for ilry ueuntry e tiltt tht Uiteti Klngdeom. but ihould 150ve ___hoit ha enebde nteodr
9cadlli (.utry to <l'. It'.ti n bying, andl w%. to@L stq)ps te) hn-a crai h whant boadenabn the. board to util

Ota ur w broeuglt Wt. t a%' tttijo e tilt- liitisb authuritiey
tkieegh >nad' mflast odn Tht liritIah IIthoritou ordinazy ehnesoftsd. as far as psible and to ila

iLVreetd te1 bu>' tht wte frnmti tilt- grain trado ut the. AtIatic a utsoabi. r mrtion forer rsrie.I
teabard omcd te- ttae orthtrr ceuntnice te makee thttr oa ar-i h

ratý. ;ngem en for tralg, il up to w i, W case- th! ranttitud board does mot propose te adl h grain at countny
of tho. Britlsh authoritit-s wa-r net aklteigL-tliq- wnav@rtbl to wlthoeit tht s.ece of the country elevatons, and a:

ta pin e nvprkes, storage and hnln at country pointa alix
Sidla, Ilovernal in Polie>' thune put int. e4c by th oard of Grain Supenvisn

)II Jul tI7 the. gen.rum.int aeucti hat the grain t>dadthpfr wes illeraonbycme
atuliniiets Woli b. d nt. Tht chivt objdetion té enlI TheMD comninrl othtxhne spoetd
thii. mark.ts Mt thajt tirliv ivas the pbroliabilit>' tatiftthe omsinmrh.smyhadesc ri si o

man eswtre opt-ned Illt pril or hat wiuld fil t. àa otena eoe aeo rkrg a enfx
doegr.. tliat weulId inijure , proucra Titblist Was able iy the e seleoftegan no t aah brekers

t0uwnid ilIxi thlt thvn prIospects li! the. no' wbaât eropi of able tu do buainma ettt rate. Th wheat baoard al
Statos indot Canada.m 'lpto ithatUre frtherUid t lu il àetr Cnd n o h ups

mtate. wias aboutt a% billIoný ait al quarter b)tlhtll, snd for t 4
Ca>fln Itbout titrot hindIried million bushtls,11, aud At vas

alrgulld that oauto tht,.v abotIinm rrva, and b.ctauue
or thim .xint-iisi stocrks et whait lu vairious part.s of the watnld, oemntTksik
the prie. of *hta.jt wasL llkoIy t. ta»l ansdralmd ia "Th mont ottnigfaueo h e e
addition Lt va.i Iprdicttl thait if the . Canadtianl mâriceté wmr handling wheat i httegvrmn fCnd

opndAmiericari xlectiltna would bt-ar thi. price downa t. diretly epnilfothprcofwabcms
$1.4 pf ler mui.Icel for c-ertain linsrpoa..f dit thtir ovut. ilnoel enu tbyshewabtasbc

"Tt Wilanil.g 1t.kt vasX Op.o.dtc ou Ju)y Il. 111 thet âue h epniiiy fsligtewet n
ueeatlju. tht dttnuat.ý t the. Ilev ropai bitta iu tue Unitd1c ftemthdaotdi egietefre

81atouý antii Canisel ada 1usd bo rpatly mdloI. t va s ti- çieluy prxmtntowaiscleth oldi
tIt.dýi that tht dlt411euha udj csuxed a lnus Ie about 400,000,M 0 n lxatil.Tewrdpie uigteya a a
busis1 etr wheat in the. 11rnit.di Statua. aid lw~.hnb tf10- crmteal.I stecamo h ri xhn
000,00 bui. l uwhll i cnada.l Whetu tht mnrit vas oeed cnintha erpie Ionmmnt to moment

tuAsk cendition immdlt.Iey rofiuce tute oi4notegil o! the.pnAe imdit elcto fwrl rc tUnde the nev
o!f wheat talhmg, At itoul àmed n Anresm., tautil it roui-bel theus rmn nerae osi het nteitr

$g.Ont Jul '21 tue manrkrt wasi rlogi by the ordes~ et thé market, tu ob410te ihs psil pries, and to i
gonu>(ruansult. It hal lsd lf htulrti 0111omir.iy yadl a amracrig
rioste iAn a sotlqwhstt p.culiarvauY. Th oermn alt loeetuisi ie!o tut. plan seema t
a ventereiv neel taa on Jul ZS-a correc t whc tbat it in go gaed that it ehulb made permanent.
thAs vxchang. vas neot rersno.Why diti the grovrment the. grain trtemyb onwapeudc ith
changre lts plan? It opmetli tii. mrarket when ailltepo- btw an epfeigth nyovrnn ht
abiAti.. peitti tu a famU lui the. pnie of wheat, and tlse tkstuhneCadinwa nti ayprnn
the. market whot, as tue teful orXx daYa of openadig eysuitr fi.W anthl hnigta
the priçe rose PM,$.45 Nattirialy the sugsto i. tiiet ts ln a, what Io calied the ol prlo i high, anti so
increaso in prlc. was vitat led the goerrnment tu change its thego. nmn can ,.ecur a ihpie and tiiereti
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rhe Ham-ItIon Provident and
Lo)an Society

Capital Subscribed .. . 2,OooO. I ocj
Capital Paid-up . . 1,0,0.0
Reserve and Surplus Fonds .. 1,22S.8 8'0.35
Total Assets . .. 4,579.472.9S

guuisued for ternis of f rom une to fie yem atbsieeetescurrent ra te of intereat.
Dp~a~ flepoits r.ceiytd. and itrt Il.-rd on

ivins Dpartentdail, bala,sce, Witisdrawable isy dique.
Trusterli and Pirecutors are autisori7ed by Law to invest Trust

inde lni tise Debentufesand Savingq Department of this Society.
MONBY TO LOAN.

MIead Offtce. Klsg Street, HIAMILTON, Ont.
FORGE HOPE. Prmcdeet D. M. CA.MEROS. Treasurer

O/Oi

INVEST YOUR SAVINGS

in a 534% DERENTURE of

The Great West Permanent
Loan Company

SECURITY

,ETPaid-up Capital ............... $2,412,578.81
Reserves .................. 4,459.39

Asset.........................7,065.54
IJINHEAD OFFICE, WINNIPEG3

BRANCHES: Tvronto, Regina, Calgar,
Edmaonton, Vaaouiver, Vioeoria; Ediaburgis,
Seotlessd.

ACCOUNT 11OKIS
[)(OSE L-EAF L4EDGIERS

INDERS, SHEETS and SPECIÀLTLES
Stock, or Speoili Patterns madle to order

IAPER, STATIONERY, OFFICE SUPPLIES
All Kinds, Stv.e and Quallty. Real Value

R BROWN BROTHERS uum
moo and Peal Streets -TORONTO

n Advisory Capacity
IS Co-Executor, The Canada Trust Company

act jointly and harmoniiuuly with wife, soni,
tieor famîiy lawyer.

Vi#I lits experience and facilitiea, he Caniada
et Company la beat quafied to undertake the
e.tmpent and cicrical work of your Estate.

IE CANADA TRUST COMPANY
" The excutor for your Estate."

Londo St. Thoxnaci Windsor Winnilpeg
Regina Edmonton

CANADAPERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND

Notice ils hereby given that a Dividend of TWO and
ONE-I4ALF PER CENT. for the current quarter, being at

therat ~ TEN PER CENT. PER ANNIJM

on t ise paid-up Capital Stock of thse Corporation, bias been
dcclared, and that the same WvIll be payable

WEDNESDAY, THE FIRST DAY 0F OCTOBER

iiext, to Shar-eholders of record at. thse close of business on
the Fifteenth day of Septeniber.

By order of thse Board.
GEO. H. SMITH, Assistant General Manager

Toronto, Atig. '27th, 1919.

The Ontario Loan, and lbenture Co.
DIVIDRND No.,129

Notice is herreby given. tisat a QUARTERLY DIVIDEND
of '2% PER CENTr. for the tbree months ending 3Oth
Septeenier, 1919i (BEING AT THIE RATE 0F 9 PER
CENT. FR AÇNNI lias been declared on the paid up
Capital stock of thisý Comnpany, and will bc piayabýle at thse
Coinpany's Office, L-oiidon, Ontario, on and aftcr thse Ist
October next to Shrhldr f record of the 15th Sep-.

A. ýM. SMART,
Manager

London, Canada, 2_6tis August, 1919.,

THE TORONTO MORTGAGE COMPANTY
J Qumrtrly Dlvidend

Notice in isereby N,ven tisai a Dividend of Twoj per ent.. being et
Itise rate of Blgist per cent. per annum, upon tise paid-up Capital Stocki

of tiqi Comipany, han beets deelared for thse eu rreet Quarter,' and tisat thse
sanme wIi be payabsle on andI citer lai Or$. - 1910. te saruholdera of
record on thse books of the Company et tise ClDo ft business on 15tis t.

TORONTO~ B PÂPER fG the ÀNY Board
Toronto, Sept. 4th, 1419. WAL.TBR GiLLFSPIF, Manager.~

IIILLS AT ORNWALL, ONT,

ý1ianulacturers of Loft drled, Air dried. Tub sized Bond, Ledger and
Linesi Papers. S.C. and M. P. Wrlting, Bisselope and Coloured Plats.
8][tre grade S. C.. M.FP. and Antique t'ook, Lltl5oTraph and Off-set
papers . Lineu Pitli.aii.g . speci.lt,,

- Ask pwu dealer for samples and PrIsesà.

THE DOMINION SAVINGS
AND INVESTMENT SOCIET-Y*

Masonic Templt Building, L.ondoni enidi
Intres at4 pr cntpayabl)e bja1f-yearl on I)ebentures

T. Il. pURDOMI K C . Premidet NJATfANIFIL 41L LS. Manager

The London and Canadian Loan and Agency Co., Ltd.
DlIVIi>I:Nl No, M1

NOTiE laiserby 5entisAt ai IhIldend Of Two P'Cr Cent. for thse
quarter endlng SýOtIi September. 1, upun thse Pabd Lp Capital ',tock
c f t se Compaey.,ý tasii dÀy 1bren declsred, and will bc payable Mn
and1 atter thse firet day of Octoýber, 19U 11 tu ShareuIoderi of re..ord it
tise,1 clofe buelees'i un 15t0. Steie,19191.

By -,de, of tise Board,
Torosnto.Augwst 21tb I9Iq,ý V. U. W\Al)-W0[ETH, M gr

19,1919.

13y order of the 80
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[ew South waie',
were £277,057, t
£131,046 !rom
£408,103. Mftei
o! 10 per cent.

e, a balance o!
hal!-year.

deposits totall
*i of New Sout

,epresented by t
'ai Bank, Imper

that when the. prkce ut uheat falia-asi fut it vili-a dlffeirsit
litltirment wili s>on prevuil.8poe for exampke the o-

erment withiri a year or tdo( offered 80 or " cents to the
flirme)r for his whet- one wod,- hait would bappen ta
tbat gover)nvnt ait tlie Fnext elec tior1. We cannot h.lp fet
iuig thait ho long seý a g.ovornMenut là, uo A.) irc e
sponrisihility. for the prier of %wheat in timnea of peace, it WIU
make the. vii., miaitv. a p,.oiia isene oi the. vont khtd
The. suce..fuleprlgo!w>. ea rr th;en buy;ng

wb.aeit, for exmlat Wlnpgald eui t at Liverpoo.
Ir, peacu lime, ther,- are fewA 1a:ys lu ti .% year viien one cxn
buy viient at Wngandei -r, the- Wiaainpeg prie at

Livero l'hi T)> .tcessfkl ep rte rin.s to be as expeo4
ID regarrd #b orean fr lh ates d intratoa exchan"

as- mu regard Wý casýh wbiealt. lit, aise teda td. bû able tO
utilize the. maniikta fo-r future, di1,ery a4 the. only me'as o!
moducilig the. ofs pritce aiios

"Tt goùn wikhoudt saylikg (bait if the Canadiin govecermeut,
aboliihedJ the graLin exhng ytem o! international trading

ia Canadaiii, it rqeilil not isudq woud nt It.patroaluze the.
conemnd mthoda.,. In expotingwhet ia cornpetltion vith

the great i[rias of the ltei stt ,or o! tlie Unit«d Kingc-
domft, or iet Franve, it vould blie fi a boxer entering a rig
vit> i right luind îled W i bac)> W(. mu th>, trade kIiow
What wvould ape to an>' mopu or > govmerineut that

trinid to do businmess (hi,. vay. We lcnaw that such a coinpany
or goeuetwould fial ta seutre th>, 'orid psWe
know that. k would lueur grave rik.And w, know that
it coull comrrpete wit> coinetifreiil rtr only bytaking
loua..s and trati4ferraig them ta tii. prodmeer hiloern
the. prie to himri"

Que.tluaug for Iis Tear
Rieferring Wr the outlook for the. comlng year, t newly

elect.d prealdent said:-
'*Tlere are ma questions or importance te ut in the

grain tmade at Wlainipvg that reuire uettl.eunt and that
soon. For example, the trils ht were mari whUl thie
market vas open bave net be desit wt) yet, Anohr

imnportant matter lu the. effect of miaking 'regular' on tin
exbange warebonse recelpi. ihuel by private .IevtOr tom-

paae.Anothr izuthe questioni of viitetir vs olhul have
futretrdig n yeor not. Ot.hers are Our wt&thr mal

u*tem, sur uitaUitiaai nformation and the. Lailitin WO tve
Our meuibers for conouIting the. taUu#uie thst weWther

hrou tlm. t Ure; âlso the. toJqgraphic and quetatioi se-
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CLARKSON, GORDON & DILWORTH
LAaRzmRuD AccoUyNTAN-r% TRusTRs, RECEIVKR-E, LiQuiDA-roRs

orchants B3ank Building, 15 Wellington Street WUe9t, TORON-ro

Lt R. C, Clarksoei. Q T. C arkon.l
H. D>. Locl<hart Gordon R. J., IDilwth.

Charles D. Corbould
CISARTERED ACCOUNTANT AND AUDITÛR

ONTARIO AND MANITOBA
49S.0mes Block ... .... Winnip.g

Correspondents at Toronto, London, Eng., VanCOuver

CREH1AN, MOUAT & CUÊO
CHARTERED ACCOUNTANTS

Board of Trade Building - VANCOUVER, LC

BERT. R. MASECAR~
chartered Accountant\ Auditor Accountant Liquîdator Trustes

SAkSKATOON, Sask.

1). A. Pender, Siasor & Co.
CHARTERF. ACCOUNTANTS

805 CONFEDERATION LIFE BUILDINGJ WINNIPEG

RONALD, GRIGGS & CO.,
RONALD, MERRETT, GRIGGS & CO.
CAart.r.d 4comntanIts Auditors Trust,.. Liquidatora

Winnipeg, Torouto, Saskatoon, Mo.le .Jaw, London, Eng.j

RO0B E R T SON RO0BI1NSO N A RMSTROZN G & C o.
AUISCHARTERED ACCOUNTANTS AND AT:-

YACTORY COSTS 
AILO

WINNIPEG
INCOME TAXC 24.Klng Street West, TORONTO, CLEVELAND

A. A. M. D'ALE
CHARTERED ACCOUNTANT

WEYBURN SASIC.

Gxouoe ENDwARDs, 1.C.A. AATNVB H. EiOwARDb, F.C.A.
PICIVA1L EDWARDS W. POMEROT NIORGAN A. G. E)wAKRDs
ks, EL WHITEz T. J. NIACNAMAIRA TfOS. Il. GROGGIE

L. STgVNC W.H iiomi-QN < OT

DWARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

IjC55

~TORONT~O ,.CANAD-IANMOOAEBIIN

CALGARY ,,HERAI,.D BUILDING,
VANCOUVER .. LONDON BUILDING;
w1 N NI PFG . . ELECTRIC RýAIlWAY C-HAMIiERS
mONTREAI, .. McGKLL, li$UlIDING;

)RR5SFONDENTS
ST. JOHN, N.B. COBALT, QNT.

NEW YORK, 13.3.4

D COMPANY
>I1CINE HAT,. Alberta

S ERa.VIc E
Thorne, Mulhollaid, Howson & Mcherson

CHARTEREDE ACCOUNTANTS
SPEVIALISTS ON PAvnC on. Ç011 A] POODUC'rIOs

ph... 3420 D3M.xik Ofg.TRO
L MIn aton ,TROT

P. C. *. TURNER WILLlAM ORAV eA-EU5 OSA.tnT W. 0. toOVE

F. C S. TURNER & ýCO.
CHARTERED ACCOUNTANTS

Trust & Loan Building - WINNIPEG

R. WI.udA)EON, C.A. J> [). WALLACE, CA. A. J. WA"Er C.A.

Rutherford Wiffiamson & Co.
Chargerred Aceoeutamtg Trustres and LIqmldatorg

94 $j Sdlid treet East * e1U RSwfIt
TORONTO OTEA

Câble Addressu-*WILLCO."

Repretemt.d at Halifux, St. John, Winnipeg, Vacouver

COILLECTIONS
R1Z GV. DUN & CO.

ESTAl3LISHED 1841
Doinion Bank Building, Toronto, Canada

ýmber 19, 1919.
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N<ew Rtequir.emet- WiW Not Ouiy B.aeft Bamkit. Wb.ie-
aalerii and Ohher Crvdtors. but WUi Ais. Krep

Mterchant Powtegr oix Hu al Condition

l'Y A. Il- lBAlEiK

T IFiT,ý,1ý-taxla bfteDmninwlri.g about a
tO th( i9i, nêit cf blirk, mnfcuewcal, retilers
amid ail dimsýtýý Of the ulug cmmalulty. It will in timne
miake thk- bamil cif credit definite, detailld lunfornintlc of the,

a>plicnVu poitlln, -4upl)led frcmn bim owu reords.
lui the. paut. whuI. tii. Iaw calIed for tii. proper keeping

Of boobat 1-' b-ulqiie nie;, it was aas much bcucred in the.
brmach ils IL the. observanrce, au% the reorde cf almost any
insolveuft shIowN, and lii . ecrda kept by a1 large pereutage
of husiines m. u, su uot atlwalys th iainfmaler 4,anlere, were
quit. uaqat t give. tii. pnoIpleýtcr ain> rieur idien c

where- h.q qtood, It is tru, that thc nmajority wer., able to
turnluh Attmeuc aimse.ta alg lilbltil..., but as ilu mauy

eus Pstoek vas nieyer tagkeu,. nor Vere thi. boc<ks elo.edl at
regulatr lutervalu, thi. itn.l th., esatiuetnt wý,r o*l ap-
proximnat. and thv maoilts of the. tradlng largily al matter
of guswokinks sud credit niui haveq trledl to r.m.4y
tbis lstet (if aiffaira, but their effoirts ,ver. ua.ailly oenflned
tû ugetof ly>, aue, on accurt cf cmpetitisu for busi-
neas teyrelIe t)int. g.ver urgýitg muglit oI,ým a custouler.

It imv» nw thint a tstment tnau bi, isde uip to show
su>' dltr#- restait b>' oivr vulirasol ati u nideresft i at-

ilig labdjlIlîles aio the offly %v.> (if aorlvlng i adýuallilue
le lly asehlgtii rests of ilamteau o peratioins la a
profit auJP lois. wcuat ln a tr.dlirgl couc.kru tbis eaU.a for

thé. toizlpubsc ani sau., the. amiountl of xttok ln baud
ut the. begluinlpI aiii vlos.ý of the, petrlodg under reviev, ad
the tetl cf expena.. cf Till kini WIiih ti information,

m~ateout ai b. atial>'ed and 1h. corret poslition ane-r
mle.ljiidr provicus conrditions the. nwnbeir cif dlerir

ahlo t. giv. thisi.nfurmalition vas isenai> mil, and
mua>' a devaler basti llvrd bi isiusies life vithout more, thnn

a g4oneroi ido-u of hi% positiôn, judgilig his prgreosqýi entirel>'
by gcuese ard hi.4 bonit pas*bock,

"P evé rioturas for purpis cf txationbci.r
ae it riei-,sry tx prûepare sgnunalytirai statemeurt, whbkb.

EIITOR
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REPRESENTATIlVEfjl LEGAL FIRMS

EDMONTON
CiBLE AUDREBE* ?I'<BOUAN

HHHyndna. 'A- S. M&Itheaon,
H. P. Milner. H J. Ça- 1

Hyrniman, Milner & Mathezon
Barriaters. so.Iltora. etce.

Solicitors for 'lb. Royal Bank of Canada.
£oyalffank 4Cbasuber.. Ed4monton, Alla.

Hon, A. C. Rutherford. Ký., L L..O.
P. C. j3oicon Chas. H. rant <3.0H.Ste

G. P. Dognes

RUTHERFORD. JAMIESON
GRANT & STEER

Barrist.rs, Solicitors, Etc.
202 McL*odIdg. EDMONTON. Aibrta

LETHBIDEGE, Alta.

Cony1beare, Churcli & Davidson
Barriaters. Solicitors, Etc.

SûjiCt-,, for Bankl Of Monrra, tTrust
and Loan Co of Can:, Bntsf Canadan

Trust C _4, _t. &C.
C. P. P. Cony"beare. KýC. H. W. %" uh NI-A.

K. R. Daian. LI 3.
Lthbaridge - Altat

L. NI. Johntonc, K-C. ,N.ra Ritchi

W. s. Gray

,JOHNSTONE & RITCHIE'

LETHBRIDGEAirt

NEW YORK
NEW YORK

WILLIAM BRUCE ELLISON
Called to Ontario Bar ISSU New York Bar 1882

ELLISON, ELLISON & FRASER
108 Bgr.a<lw&y. Nrw 1<Ik

ELLISON. GOLDSMITH &ALLEN4
81west 1041h si., New York

REGINA
J. A. Allan, LL B.. K.C. H. MI Allitn. B.A,
IA. L ordon, K C P. Wo-d..13.C L.

H: B. xemn Hugh Taylor
ALLAJI GORDON & GORDON

Barri.t.rs, Solicitors, &c.
REGlINA. SASIC.. CANADA

bo[Ucitors for imperial Bank of Canada
Marchant.9 Bankr of Canada

P. M. A.nderson, K.C. W. Rose

Hawsodai 8.IsS

-Regina, Saskatchewan, Canada

REGINA
r. D.Brown. Hý. H F Thomson

A. L. MoLean

BrownThomson & McLean
Barristers, Solicitors, Notari,.

ECEallUna, eluil Cet. tsuiHit
£14.IEGIA. eAr.AI,

Sol ici tr,for the Sta, dard Bank ofCanodaetc.
Specia1 attention r., Corporation and

M.,--.ntie W.wk.

SASKATOON
C. L. >uRiei H.A. B. M. WAUERLINC

DURIE & WAKIELING
uIarrl5t0's and sollerlIra

Soali,;tora for the. Bank of HarniltOD. The.
<3reat West Permanent Loan Co. The
Mlonarcli Life Aasurance Co.
Canada Rislding Caktotanada

~CHAS. .G. LOCKE
Barrigtcr, SolaCator, Etc-

208 Camoda Building

SASKCATOON CANADA

Donald MxcLeali. C. F., Hollinrake
Trhos. IlatCrali. . Nrwcomb,ý
Usývld Taylor .A.Shtprd

MACLEAN, HOLLINRAKE & COMPAIUT

Solicit ors f. r Union Biank of Canada
,%erchaota Bank of Canada: National Truat
Co. Ltd,
SASKCATOON. CANADA

TORONTO

VANCOU VER
W. .1. Bowaer. K C. H? 1_ Reffl K.C.
1) S. WV.kllhridge A H. DougLts J G Gibuon

BOWSER, REID, WALLBRIDGE
DOUGLAS & GIBSON

Barr1aters, Solloltiora. Etc.
Solîcitnrs for Bank of Brltih North Airnerica

YORKCSHIRE BUILDING
525 Symour St. VANCOU VER, B.C.

Your Card I,.re m'en/I rasu,'e it bein g
tee* hy the principal financlal and

coerciul interss in Canada
Ask about special rares for

$hi$ page,.

M. C. MCLO.%N

CLARKCE, SWABEY & MeLEAN
Baytsters. S.kftorg, etc.

Ir"£ MAIL BUILDING
106 Bay Street. Toronto. Ont.

WaenUnion Telegraplh Code.
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The ImPerial
'uarantee and Accident

Insurance Company
of Canada

lad Office, 46 KING ST. WEST, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurancee Accident isuratice, tïtckneas
surance, Automobile lasurance, Plate Glase Insurance.

A STRONG CANADIAJ4 COMPAYY
Paid up Capital $ 200o.06
Authorized Capital - $11,00-00O
Subscribed Capital - - -100000
Government Deposits 1100O

FIRE INSURANCE, COI4PANy

~~ Authorized Capital, $2,000,00.00)
Subscribed Capital, 1,000,00)0.00
Paid.uP Capital, 247,015.79

:era1d Fire IneuranceBuns
Tranuacted

THRODORE MERUNISR Manaer

HIE DOMINION --OF CANADA
UARANTEE & ACCIDENT INS. CO.
ao.iae 5 oe Siokneeetnaurmge Plate Glas% tesurance
-orlr Inue £utmbt leaurasse Ouaraatee Elnd

Tbe Ole n Strmmset Canadien Accident Insurace Compay
lm$* noeal wUtuspe çaigas. Vameuver

M. WIITEY. M. A. McHE. T. B. REDDlI4G.
p ien-maagr. Treaturer. VicePretidant4.protay

pada Security Assurance Comipany
HAIL DEPARTMBNT

MOARY.. *. ALBERTA

llWmecial Union Assurance Go.
MEIurr OF iiUD@N' ENLA583

li ags Gemorai Israue Company il the Worid
Caia W Y ~SUbBCelbed .. ,............ f .. 14,750,000

CI tii... ................ ......... ... 4j. 0

Depoit viti, Doinion Governinent ........ 1.40j,88
(As at lust December, 1918)

Mea nc Ue eawfflim Baae5i
1%9WuIuDdE'A i liifl Dyruii flW! - ilUTDICAI

LONDON
GUARANTEE AND
ACCIDENT COY.

Llmtd
~ raee Head 010e. for Osuaia

TORONTO

11111010MI Uàabltr twPreonal Accident siceme
Rle'atov fflelity Quarante Court Bond&

Contrant Internai Reveue Teame and Automobaue

AN[) FIRE INSURANCE

THE ElVPLOYERS'
LIABILITY ASSURANCE, CORPORATION

OPUE 0 LOWDON. ENG. 16111111=

Personal Accident Sicknesa
Employe., Làability Automobile
Workuen's Compensation Fidelity Guarante,.

and Fire Insurance Policles

C. W. 1. WOO0 D LANID
Genera! Manager for Canada aud Newfoundlasd

Lewis Building, JOHN JENKINS, Temple Bldg.,
MONTREAL Pire Manager TORONTO

Central Capital S«Uecrib.' $500.000 Agto"âaie

FMitiyPoot

Plat* cellision

A. B. HA.. Vio.-pwW.n«t HOME OprIOs îlee

. .MeuH., SCC,-Trea4. st Fl..,, Eloctrit Railway Chaa«gr
Go>od Ouammnte for Live Agenit*

Automobile--i1 91 9-Seasoin

Policies to cover ANY or AIL motoring riaks

ATITRACTIVE AGENCY CONTRACTS

British Empire Fire Under*riters
82-88 iIng Stree1t East,. Toronto

mber 19, 1919.
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NEW IYCOKPORATIOZ<8 "On ftrwhieh laexrisn a repressive i
theiniferntouok for the. western wheat crop, m

Kin FMar Cosruto Go-oirlAbtor4 predictd, wil! be uuder the 200,000,000 busheln
may ui4 exceed 160,00,000 bushes. The importanG»abrilli. Mineg I.d.-R. A. P, Gold Mluit C- wheat crp, partiulary at the. prescrit time, ca

Kankers' Flnaal Corporation overestlma1sd. The Uilted State bas three princli
andMif e in pootheavrage is as a rule kept u

T'h. followinig is a hiat of comipaii, ilicoprted durlu# other twê. Caada on the. other hand la peculiarly d
th. paut wek, wlth author.lzd capital and ziame Of Pro on itzon big cop, and a our<all yield ineans a gr
vialonal dlrectom. duoed buying power for a large section of the coui

OUWOnt.. llk u 'C)., Ltd., $150.00-0; J. emg- coseunyafetsal ai ndustries mxore or less.
hum,0 Il. rs A. a. "The~t mvngo at crpp, even below the average

.Nlrth lla%, *wIt.-Campb.illi l>rug Co. Ld., D0,00 a Pio tr on th baks Ashretn has coi
A.aibIL . RValln, M.,MrPIviwtt. iti ob xetdta almnywl show a

Ik.rew Oa-Ronýfr,>w T.xtiiles, L.tdi, 2O00 G. j. to harden, and as bull markets do not thrive on tigi.
C~ n FI M_ Barnard, J1. F. Iluigjes tbf, factor i. apt to hav, a restralning influence oi

Wotodxtok. Qat.-NallenaýLi Notiai li< Waste.d, $4,- M4.4ios. Ade ta this the responsibility ot t'
000; A. W. Store. M1. Coheni, A. E. Izad.wl be stUl further irasd by the. approaching

Niazgara alaOa-ue SietTheaitre Co., Lut., lcrpnwad$75,000: F_ A. Talo'ir, N. L Cook, t', Ba»5X4i. "These two facors, wnforab rpnw m
~ MSC~hI»Ubility of tlgbter nîoney, bave combined witli thE

000; H. R.ý F-rase;r, F. S. Riugg. C. L onnaI the stoc exhg -and the. market bas lost a g
P,000 hni. NS 1ti,rtünNtti cf imr Co. A.d- ofsLSI4 th r 1a publi oet which torced p>
hitcht-uitr, $..Fryi rdutos t. 100,000;Anteimoat factor, whiR4h only recenJ. Il. C. Foruyth, W. E. CI.w-eqit, WV. P' ClemneaiL mn to oe in fr pulie attention 1, labor un

Bridirrrurx, Qs-Lg eparater Woürki, LtM., *5,; the. problest of tisy labor is by no mieans easyE. IL Neeloit, G. F, Pvterson, F. N. flthuerford. Th~e unely ausefo popular discontent is 1
Winsor Ua-Chs.A. (ieino C f Canoada, l'W-, cos of living, a prélem. whiçb statesunin are rea

810,0; .A. Strelieingr, C_ T. Bus).4, C, E, Altingew. th. nioqt pressing one of the. period. Labor is I
Mleie e.Mntrel bato.s LAid.. 1,000;W, more and more nrnoal as political leaders,.i

J, White, A. W. P, Bui-hanan, L. E. Prvenhrtnkztwanna lo8e of bakn, givus in to their demsauds, whieh
nc(.ror-Y Coai Ce.,L<, 200; E. E. lioward W. H. flo- each othâr almost wt interruption and the pli

ard, 0, F. Edward&'i F. M. Merrltt C.). Ltrt, P.000 of e a grent confliet between the. governing powers and
Bmercovite. E. I*fentaine. N. Gufli. WV. c'. Blitnd, IMt., not beyond the rag of posshhlitles. Naturally, th(

10,0;W. c. land, S. SaneileI, S. 1>. Glane. is appreliesive of deeomnts ot ths nature. Th(
Winailpeg, Maln.~ Fothilisý Cee les d.. $300.00w; W. not only serouuly dsubdonestin business and ri

A. Wbuatt, C. il. Eneron il H.I Beoa.B. iver ap.r return to a @ablMe basis but considerably upset e1Tour
Mi[[-,. 1-td., $150,000, Caniafjn llIies. $t. 50.000. Auto direction of patcpaigi the. provisionlng and r(
Supply ami Elenetrir Ce, t4 ,0, Ovl Drtigi Stores, ot Euroe."~
Ltd., $110,000, Aircg rfr tton A. 8000 Earl. E.

Merttai Ce, ld., $1.0.Gabrirlie Mies Ad, 1-
o0,00 . le, Kiligit ai Co., lAd,, $2f,000ý WELY BAÂNK CL~EARINGS
Toronto. (Oni. Ti Il. A. P.ý (;jge Milng Co. et Beston

Creùk, lAd..,0,0; M. J. Kelle', Mi. L. Qmlirin, O. A. The folovn ar the bank clearings for the, wei
l,4uaok Crempton1 Ca:t Ce41, Ni. 2600 . P, van der SPebF1,99,cmae iIth. the correspondi

Vont, M. Il. GilUaii, L. Sl.eth, Balikorm' Finuis)t Vçorpoe- last yeur-
atils, lad., ,82_,000j)00 E. J. Swift, (;.G Planýton.i >. V. Dont- eknd W kedd
*M.don. F. F. F.r>', Lt, l'00;J.G Carroll, F. F. Fry, G. Sept, '19 Sept. 12,'18. C.
W. llt h tit i Due<raenn n Metors-, lA.,ý *40o,00; J. M@ntreal .... 1656,5 $107,918 + 1

L~ M. 1liaL. Merriton Clay' Probduct» Ce)., lAtd.. *50,0)00; L S. Vacouve... 148251 2,348+
Johnuson. Q. R. Jmtrkmon, C. Ne,,wlivie Fred4 lidbmes Son., Ottaw .... 9,731 66028 +

Ud.. $40,000. . (*. K ilbues, F. Hobuosn,ji ML. 1,lio1mee. Calay ...-pq5,0 ,1»
"Style", Dressesf, Lud., $40.000; W. Dougla4s, I. J. Qibsou, E, Hamiltona ... ,9,1 ,0,6
Doilns ot Gr il ly (,*. or C.ad , lA., 82000 ubc..... 62531 4,84,252 +

V. J Cofoy J.Il.llirkin, . B Sinx-Tll anu Edontn _.. e5, 8 3212,165 +
fcuigC., , lAd., P00. G . Gw.tt, E. Smily, A. Si1k. Halifax ... . .... ,8,9 4,731,849 -

C*idàCeoitni o. ,ii,#Iooo;W A .C.ase. B odn .. 4,3 2,516,420 +
Tay'lor, G. E. Atw<fod. ],rine*, lAdj, ,0000 R. il. par, Regina 4,504,216 3,017,773 +
mentor R. Il Whiteea, B,. VXeMCr,1ton. St. John 8.180.20 2.52.445 4-

EARISu FTORSE JIN TUE STC
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Confederation Lif e
ASSOCIATION

INSURANCE IN FORCE, $ 100,000,000.00

ASSETS - - 24,000,000.00

UBERAL INSLJRANCE AND ANNUITY
CONTRACTS ISSUED UPON ALL AP-

PROVED PLANS

HEAD OFFICE : :TORONTO

IMPORTANT FEATURES 0F THE

ýeventh Annual Report
0F THE

WESTERN LIFE,
ASSURANCE COMPANY

HEAD OFFICE -WIN4NIPEG, MAN.
1i 99 Increi

ýippjiieation% Recaived ............ $1,31 7,225.0G 18%ý
erem'iimar on s&fe .,.... ,, 43 314.75 16'l
Ussnrancaer ini Force....... 2.767,702.00 32%ý
>Ôicy Reservea h «. ...... 1533.055 00 38'

~lec ed inî cae pa ino0murent, in force...0
For Particulars of a good agency apply to

IDAM REID, Presidant and Managing Director, Winnipeg.

Ne Standarud Lie. Assurance Company of Edinburgi'
UstabRlted lUI5. Head Offie for Canada: MONTaRAL. Que.

avetd Pad .. ...... O 16,5,00 vestmenta imiter Can-
haoslted w111I Cana- adlan Branets. over ... 8 16.OCOAOO
dieu Gov.riiist and Revenue. owar .. ..... 7 ow.om
ouvern0irit Trust- Bonus 4eclared .......... 40,OA
ose aver ......... 7.OWASO Clehma paetd.........- .0.OW.OB

fi. M. MOIJN, Mgr, P. W. Do RAN. Chiot Agent, Ont.

ENDOWMENTS AT LIFE RATES
I8SUBD O!4LY iVî

HIE LONDON LIFE INSURANCE CO,
Head Office ... LONDON1 CANADA

profit Reut I hsCm anyM bte thun BEtimt«S.
POLIIES GOODAS OLD."

The Western Empire
Lif. As»urance Comnpany

11usd Ofile.: 701 Somerset Bilding, Winnipeg, Man.
-RNC opum

MINA SOOSE JAW CALGARY EDMON4TONl

SECURITY ABOVIE .ALL
WVhether with the intention of taking out îneurance er 5580-

cîating youraalf as representative with somne compati. You
firat look for security.

The figures for 1918 ernphasiza the unexcelled financisi
position of the North Amnerican Li. After a year of War

and Pestilence. the Com'pany ernerges stronger thau ever
meriting its -ýotto, 'Solid as the Continent.~

Basiness in Force nitrer $ 70,900,000
Assets - - 11. 18,100,000
Net Surplus - - 2,750 000

Correspond wîth E. J. HARVEY, Supervisor of Agencies.

North American Lute Assurance Comnpany
"SOLID AS THE CONTINENT"

HEAD OFFICE TORONTO

Conservation of Lif e Insurance
Li te Inuan It~o uremeI valu- in th-a lince rtintimes~ Life inauir

Il,": IholdI nu: -[ly bc uetlotaily guarded end Iiept Rn fuli for-ce, but it
shoul < be Rncreaed 1fat :ilpaîle.it is a wIknnfaçýt that theola
ba rh l îîîhe nvle oh. a gi,, ci,~ -11 rot rurchase
mluch m-r 111- ont, hi tht I a, ant ihat it woýuId bae yirlJedc( in rire-
,yar daýia. tNot -n1> tefoehîldw sitevrRndu2"nlntto
rclinîqishl aur :n.rne we ahould rathcr ncrcaSi? our pro) eci. n tothe
,lîit 0f' o r abhty. l i, nothîng tise to bc cniparedwh i,.lfe inaur-
,Ion ïa plIcy as ý protct ...n for th home.""l Dueing th't P'olRcyhoider',I ite
't i, in INct c t eVer-incre -ngi value : at deuth it i, th, financiai anchor
o)tI ont' depcrndvnts. 1 D o lt .lo yo11 r beat tim" to , nduce you f0o

gi.e lip aI ;OIcY 'n a oudomay.Talc a new p1oIcy if Y'ou can. but
ne rgive up th, old .

The Mutual Life -Assurance Ce. of Canada
Waterloo Ontario

A'REMINDER
Ini redecrning your Fait obligatiorm, do flot forget that

1 thrr is an urgent obligation no main cari aflord to ignore- a
debt he owIre to) hirnself and :o hia farmily -the obligation to
protect lits energies and intereat by oseans of LIFE IN-

The Circat-Wert Life Assurance Co enpany. in its wide,

range of Policies. provicles for every n e ed and circumastance.
The f ar2 ier, the merchant, the professional mari, ansd thse
wage-essrner, rnay ail find Policies pecuiiarly adapted to

their needa. Prremium rates are iow, and the profit returns
to Policyholdrs are remarkably higis.

Foul information of the C7osnpany's many attractive plans
will ha giadly given on requeat.

THE GREAT-WEST LIFE ASSURANCE COMPANY
HEAD OFFICE* DE PT. -FI' WINNIPEG

CAà PABLE MEN
Can AIways Be

WELL PLACED
Mueh dairebla teruitory is ready for Agents who cari delivr

policies in sitisfactory volume. Inquirlesabout localities

ii have esialul attention.

Union Mutual Lif e Insurance Co.
Portland, Maine

Addrass. ALBERT E. AWDE, Supt, of Agendas.



BANK BEANCEI NOTY-S

Tii. iojlcwlng j% a liai of branchu. of Canadia 1
reucenltly opelned; -
Terr.bcnnenc que. Biaik 0f Torenie.
Dtettkcr, iatà Bltak of Toront.

LmadI.r' B1W Btank of Montreal.
Lanigiey Prlr.3c. lik of Nontreal

blY) aada Bank of comm

miilili.n > 1 carnadian Batik of Comm
Hamiliton, Ont. (Oitwa and

Campiel) Cnadlizkn Batik of Corrm
Gruyaville Mmin. .... .17nion Bazik of Canada

'ManoJ iu (Carain. l'ion Baik 0f Canada
Pertli 01nt,. RoyaIl aitlik 0f Canada.
Clyde, Mi.Royal Biatk 0f Canada.

PfrcarivilU. Alti.. Royal Banik of Canada.
Wayne- Alta. N Mrchants Banik of Cart
Danalto MAlt. . Impactai Batik of Cana

I~I

w

Mur. A. IL Watson. of tle Stiaad Bank of Canada,]I
n appointed manager of the. branch of tbat batik
rksdaile, Mani.
Mr. Win. C. Murray, manager of the. Banik of )f

Lia ai Sydney, N.8., <lied rec.metly.
According to the. Informationi recelved by The Vonef

ri, the naunoa 0of mamy new branches are tu be added
li of Canadiati batiks ibis year, Marty of Canmd
remI biatik contemplai. andt have tiader erectieti, a

dingo for the. purpose of openlng .ew branches.
La Batique Nationale bast awardedi à sonitrat f«r
buildliiic at I*vls, Que., foir *10

The. Banik of Hamiltion bas awarded an .outract for 1
dingc of a new 1brani at Locke and lierkimer iSt., Hart

Ont., for $15,0W, und wiiul aue conveniently locate
Ierlcb, Ont., as a direct result of tbeir investigatin
h. assurance of the. Lake Haurcr Steel Corporation loc

Th oe ako Cania will d-rci a branala ait K
Daat.vtb s@, Torontu, u a cuof $0,000. MAo

à and additions will b. mld. te ithe Sun bÂta Buildbi
teaSt. North, liamilio, Ont., for tii. batik ai a cos

»00.
The. Imporlal Baik of Caniada la ereing a bramb
gieon Road and Balonm Ave,, Toronto. The. baah
iqalllhg for tenders for the. eretion of buingsq

etie Ave., and London St., Windsor, Ont., snd Ambe

BOARD

tiumber

ered by
,ncies to 1

rtere
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i The Toronto General Trusts>J[VIDENDS ANDNOTICESl j1 C" 4
'I

PROVINCIAL PAPER MILLS CO, LTD.

NOTICE IS HEREBY GIVEN that dividende of one
id three-quarters per cent. (l%%) on the Preferred Stock,
id one per cent. (1%) on the Comtmon Stock of this Coin-
ýny, have been declared for the current quarter, both pay-
dle October lst, 1919, to shareholders of record at the
»se of business September 15th, 1919.

S. F. DUNCAN,
Secretary-Treasurer.

Dated Toronto, September fith, 1919.

RE CANADIAN CROCKER-WREELER CO., LIMITED

DIVIDEND NOTICE

The Directors of the Canadian Crocker-Wheeler Com-
àay, Liniited, have declared a One and Three-quarters per.
!nt (1%%ý') dividend on the preferred stock of the Coin-
way for the three mnonthu ending September SOth, 1919, to
iareéholders of record September 2Oth., 1919. Aise a divi-
!md of One and Three-quarters per cent. (1%ec) on the
iiamon stock of the Company for theý three iionths ending
eptember 3Oth, 1919, to shareholders of record September
)th, 1919.

The. stock books will bc closed frein the 20th te the MOh
Sept.mber, both days inclus 'ive.

Checks will be mailed te shareholders on Septeniber
Khi, 1919.

By order of the Board.

H. C. HOWELL,
For-Socrtary-Treasrer.

St. Catharines, Septemnber 5th, 1919.

PENMANS LIMNITE»

DIVIDEND NOTICE

Notce is hereby iriven that the. foI1owiujZ dividends bava

endeclarad this day for the quarter ending October :3lst,
eI9: One and ona-hait per cent. (1% '4 %) on the Preferred
tsck, payable on the let day o! November to shareholdera
F rcord. of the 2lst day of October, 1919, anx$ Ona and
Ireeqarters per cent. (l% %) on the Common Stock, pay-
ble on the. l5th day of No'veniber te shareholders o! record
f the. 6th day of November, 1919.

By Order of the Board.
C. B. ROBINSON,

j Secretary-Treasurer.
M~ontres], Septeinher 15th, 1919.

Central Canada Loan and Savings Co.
QUARTERLY DIYIDEND

Notice iS hereby given that a Dlvidend of TWO AND
ON4E ALF PER CENT, 2X. for three mentit,

enig Sept. 30th, 1919, at the rate of TEN PER CENT.
10)per anuut ha. beeu declared upoul the Capiltal
Stc f this institution, and the saine will ba payable at

teOfcsot the. Company, Toronto, on and after Wed..

The Trnfe ooks will l>'qciosed froni the, l9th te the.
ct f Septemnhar, both days inclusive.
Ryodro teBad E. R. WOOD,

Prasident.

DIVIDEND No. 93

Notice is hereby given that a Dividand o! Two and one-
hait per cent. (2%½%) on the paid-up Capital Stock o! this
Corporation has been declared for the quarter ending Sep-
tember 30th, beîng at the rate of Tan per cent. (10%) pat
annun, and that the saine will be payable on and after
Wednesday, the lut day of October, 1919.

The Trandfar Books o! the Corporation will bu closed
£romn Saturday, Suptamnber 2Oth, until Tuasday, September
3Oth, both day. inclusive.

By Order of the Board.
A. D. LANGMUIR,

Genaral Manager.
Toronto, Sapteinher 2nd, 1919.

DOMINION CANNERS, LIMITED

DIVIDENI) NOTICE

PREFERRED STOCK

Notice is hareby given that the quarterly dividand of
1,Uper cent. lias been daclarad on the Preferred Stock of
the Company.

The above dividend is payable on October lot nait te
Sbaréholders of record at the close of business on, Septembher
20th 'next.

By Order o! the Board.
W. R. DRYNAN, Secretary-Treanuree'

HTamiton, September lOth, 1919.

THE OGILVIF4 FLOUR MILLS COMPANY, LIMITE»

DIVIDEND NOTICE

Notice is hereby given that a quarterly dividand of
thrae par cent. and a bonus dividend cf Miteen par cent. have
been declared on the common stock o! The Ogilvie Flour
Mils Company, Limited, payable Wednesday, the first day
of October, 1919, te Shareýholders o! record at the close o!
business, Wednasday, the twenty-fourth day of September,
1919.

By Order of the Board.
G. A. MORRIS,

.Secretary.
Montreal, September l7th, 1919.

GRAPHITE MINING LAND ANI) PLANT FOR SALE

About 400 acres in St. Rénmi d'Amherst, Co. Labelle,
Province of Quebec, Canada, with comiplete plant o! saven-
teen buildings, machinery and minlng camp accessories.

For further informati.on, please apply te
VINET & DUF'RESNE,

99 St. James St., Montreal, Canada.

The. Retail Merchants' Association of British Columbia
dasiras that coast shlpping rates b. controlled, eltiier by thi.
Provincial Public Utilities Commission, or by saine Doilnion
boýdy.

itember 19, 1919.
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GOVERNMBENT %.NI) UNCI BONDS

-Market %tàke. Wany for 1U.mnr Loa. but Mau7 Bly4awls
are P'aas.d b% Muaicipalities6

The. followlng qutawn f jkVt1ive b.orkds are .ap l y
the Natiionl City Cu d, Ltlt andre inj N.Pw Yeno funda:

UlnltedKidon5e.No.111>

City Paârla e;" 0UcI. 1, t11>
CrainPaciOct 6%1 ar, , 94

Rusia GutExt. ,$ (D)ee. 1. 91
RusSai Get.Ext. 63W(Jul) ff0,11)

Dominion of CanjadaL âl. (Ag t 1*
Dominion (it Canada 5% % tiAug 1, 1929>
Svedii Govt. 6W1 (Ju1e 15U1*3*

Bld.
973i,
1*9%
983k
97

99%
41
4!
97,$'
99%
98

Ofur.

97 %
100

Tl'ie folliswlrsg la a liai t ofdelenture. oet.rud for sais,
of which particulars appear la t1ibir previeus Issueg et

Bojrrower, Amo iuirit. Rate %lit Mturity. clos..
Fipesten BMMari. $110.00 20-orsç Sept. 20
Y.nmuillon, Allat. .. ý 2,00 M) 4% 20-11ta4L Sept. 22
Cbalottetivn, lE. 100800 5 20-jeanr Srpt. 22

Tht.. Rtivpra, Que. S0.000 6 30yas Sept. 29
Ceronation, AUlla . 3.000 6 5-insital. Sept. 21.

Orillia, Ont.-A tyawte lirrovw $24,000 for water-
yenks extensiion and mnprovemnns lias boun passired.

lElvermlde, man-rbe rural inuniclpalIly basà authiiezed
the. sale et $,x4,500 30 >car .1 pe4r c,-nt. drkivnlunus fer grond

llauuiltu, Ont. Tlrn dtyv hiarl ba1anhoed ei
issuje eofbîlrstrvnn tii. <rouht oo Im1piroeainta
for $S75

VeuleAlts.- A ill autiioruilng tb rrwg et
$29,0U0 for the cruction suid .quîpmcnitýýt iet ai ncw tir. hall
bats bee psed.

Giei., ont.- The fiuoldpllity vtiii b. .ule toi aiu-
thrixe a deuuu.issue tf $i8.c,00 xndnuvrlei

yeans, for hydropuoss
Toronto. Ont.-,A by-law authorlslngb th., lasuance et

debenuima t tiei. ngernt at $"9,floOtt foir iii- nsgaiu
of publie. seholslAs#1 bwe passudt byt'y ti cil'und1ci.

Pipsultae, lMs,--Th(-ua ruilalt a d.ided1iqt te
~pcoctip)zi th. tsrlsphoone deotnfIse atuaae whicii

woe reoently publé.hd lu ti.. relununs, util a.xl. JanuarY.
h@tmeland. B.C.-'Teo munillaily Is reisvitig tenlder

for au Issus ef $75,000 O1 pst cent, 2,-,yenr mouili onds. Teni-
d rs r tu b.e addl(ruused tq J, J. Nlxoo, Weuît Sumrnnunland,

Waterloo, ot-Desatures of 8,600o amd $3.A00 for the
Park isArit bave besa seId tu the. Waterloo County leo-a sud
Iatvinjs Ce at par. Th. debsnturx bear Interaimo nt F,% per

EIAM19 P4-Blaspayens d.-fmted the by-Iav wbli
proemd for the bomvlwng of $11»00 for ruand Improve-
mont*s, zxtsnding amnd alagi of sitrpt and Iaylng vater

C.OrOustieu, Mi*a,-Ten4.ng viii b. recrlvedi until Se4p-
tonmber 221h, 1919. for the. purchao ut $8.000 4 per cent.
¶-1nmtalmsnt inlunz ldleiç debeuturea. ($es anouwe-

Mnuea«o, ýM-A bry-lav tu akuthouiz.e lthe purcbas.
etm a decquil ljinaa sm~ for the. tevu, sud sulag
of debA.r.s for liat pupes. vill b. oubsitteit te rate-
paysea on Ortober -Ird next.

Vancouver. B.C--Ratepayr vill, on Septeuubsr 8301h.
vot, s.th lnsuane of 9176,0M 54 petr cent. 20-year de-

hnturss for the. construction ef part of Fals. Cresi bridge,
sud for $110,000 5% per cenat. 20-.r debsuture. fur zead

lI*e. Rivera Que.-Tendmr will b. received until Sep-
tomber 29t1, next for the purébas.et o$80,000 6 per cent.
30.year debentures. Every tender shall speify whetbor the.
price duoes or doe net iuelude the. interest accrued on the
bonds at the. timi. et heir duhivery.

Peterborough, Ont.-The clU' solicitor bas been au-
thonlzed to prepare a by-law to grant lbe Board of Educa-
tien the suri ef $240,000 for the, erection and equiptuent of
a uewv pu~blie sciuoo. It provides liat 30-year debenturea
b. lusued t. bear iatereat at 51,k per cent.

W'alkerville, Ont.-The counreil bas voted tu requeut the
Ontario goverxament te advance $1,000,000 tu réhieve tbe
housing shortagu in tbe cemmunlty. Approval bas been
given tu advsnce $10,000 te the. Hydro Commission peuding
ale of debsuture securities for that anieujut.

Chahiia, Ont.-The city trssurer informa Th<M<e
Sajry limes hbat erer $80,.000 of the, Issue of $130,000 10-year

Spur cent, debentures bave been dlspospd of locally at
par amice Angut lot, 1919. For the. lait f.w yeana the, muni-
cipalily bas dlapoed of practieally ail of 1h. debenturea te
loeal investors at par,

Verdun. Qme-Only one tender wus reoeived on lhe issue
of $225,t00 51- per cent. Zêyear coupon gold bonds, for wiiich
tenders vere te b. rteeirnd wnil 8eptembsr 12, accordiug te
lnifirm.ition received by Th<- Muc I-fticsL It is under-
eiteodl that thi. municipallty vili 4eud a reprseutativ, dowvu
te New York, te uiske arrangementsq for placlng the. Issue
thon., if possible.

i*is ue.- Dhlivery ha. wen coenîuof e $134,500o
of46 par cent, 20-year bonds, datei November 80th, 198, aud
repayabl. in tventy scmi-annual insalluents of principal
and laterest, vhieb iiad been sold iu OdWer, 1917. te La

Caa.Populaire, of Levis. The. prie vas par, liss a coin-
mission etf 1 per rent. Thisi.ssue vas anadoi for constructloha

and irnprovunuenta te the. waterwoks systenu.
Kitceer, Ont.-At the. last regular meeting of the.

floancer coinriittee it vas decld.d tu recommeud thei ralsing
~0.00 by ilebelture issu, for the Water Commission te

pè>' for certain imiproeunent von lun cennectiou witii the
5,%yrttii. The. roymittee aise) Iassed a motion, recommeuding

lie ralalug et 446,0W fur the payaient eftheii addition te
Victoria School as requstd by the uciiool board.

Messlt Jav, Sa&-1¶ren<uh the, reslgnation of Mayor
Hianiiiitea iaing neestary a nov sais of the. clty's issue

t $210,0M0 of bonds, oer $9,000 leris than vas expected vas
recrivetd The* original sais te Wood, Gundy sud Co. vas aI

-4.frlelvev buut Augst lat. The debeutunes vers
prinrdwit Maorlamuieuo's signature litiiograpiied oni

the. couponx, but whs. thsy wer ready for delivr h. hait
reasigneq, ami s. <euId net aigun the debentumes The. pur-
chaslngt uini stated tht the. signature of the. dePtY aY
veald t m acceptable. sud it was neceàsry tqu repuint he
lb)nds, vhioh le* m ove w wesko. The ues 0te
nut willhag tu puy the. price originally teuderel Owint W
iiged cenditios in the flUncial markets, but a COMPro-
ails, prive of 93-22 vas eameied.

Mlanae.a-Io. Edward Brown. provica treoure
lias aaaeunced that, Iu addition tu a amis Of trsasDury bilat
tu thi. amelunt et $8o00, the eâtcua t blhci VUe re.
p.rt.d lu thbus cotuaina soe. wes sgo the. goveruiilt ba&

agrreed te autjiiehs a futhr isueof$70.0W. The. officiai
sttat..eint xâym: "tra addition te a alie of t lsur billmani.
aouncsd se.e -eb ngo tu lhe amOnit of$808 for the.
purpieuof utheb tceehuii rommiln, lhe geoverrnmsnt ham
agrerd te authorize a further issu. et 8V50.00, of viici
amneurt ther. viii bf. appropriatod $250,8)00 fer lie purpos.
ef the. teispiionu commaission te cein»lets lis vork for the.

curr.t sqeason. $2W0,00 for the. purpoRe Of the. good roads
construction. snd $z50800 for lb. crnslructien et the. lirst
section et a provincial hydre sqygtenu. The bllls iu question
wiii mature on thei OrsIt orFsbruary, 1920, and are subjet t'o

a discount rat. net toeuxcesd 5 Pet cent, per aunum net te
the. province, and are payable iu Canada only, sud are ther.-
fore not affectei by the. rate of sichauge betvesn Canada
and the. United State. On lie first of February next a con-

1 3141
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WVVood, Gundy & Company
Government and
Municipal bonds

New York Toronto

WEbel jeve that the forthcomîng
Loan will be the Iast opportu-

nity offered by the Government to
the Canadian people to -buy a Do-
minion of Canada 5ý7% bond at par

IR. A. DAILY & Co.
BANK< OF TORONTO BUILDIMO

TORONTO

W. L. McKiINN DEAs H. PvmTE

W. L McKînnon & Cou
DEALERS IN

Govern*ment & Muniiiicipa
Bonds

mc.iUNNfoN B3UILDING - TORONTO

GAIrqADuipA BOND)S
AND DUBIENTUREIS
Bought, Sold and Appraised

GRAAM RoWNEl* & Ço.-
t. James Street -. MONTREAL'

"Exchange.
The current Issue of Investment Items
is ctevoted to an explanation of Foreign
Exchange.
Among other topies, it discusses the follow -
ing : -What is Exchange? 1'-" The GoId
Shipment Limits "-"«The Triangular Rela-
tion 1'-" The Advantages of Adverse Am-
erican Exchange "1-How Adverse AmerIcan
Exchange Can Be Rçmedied "-', Why Great
Britain Does Not Support Sterling Exchange."

The Issue la of timely Interest to'every bus!-
ness man and Investor.

A cepy maled es requhsit

Rýoy&I Securities
CORPORATION
L614 Iris 0

MONTREAL
TORONTO HALIFAX LONDON, Bug,

Six per cent. Debentures
lnture8t Payable hait yearly at par at a bank la Canada,

Partculara on application.

The,.Canada Standard Loan Company
520 Mclntyre Btloch, Winnipeg

Montreal Saskatoon London

September 19, 1919.



THE 310NETARY TIVoue,

T HE field crops
1of Canada this

year, for the third
time ini the history
of the Dominion,
promise to have a
value of more than
$1 »OOOOOOOO.
What this means to busi-
n~ess is discussed along
with matters of general
interest ini the current
riumber of the Green-
ahielda Review and
J,,veatment Sugikes-

uiiderable portion of the. debt of the province held in Newv
York maturs, and a refunding issue to cover the sane will
have to b. mnade in January. To this anionnt will be added
thi. amount of the. treasury bis in question-viz., one mil-
lien and a quarter in all. and one issue or long-terni bonds
wilIl then b. made. January is looked upon iu the United
States as the. meut favorable month for bond issues, inas-
macii as it is the. month when dividends on outstanding se-
curities are payable; and meanwhile a considerable saving in
isterest bas b.eu .ffected b>r the. difference between the rate
of the treasury bis dlsposed of and the. rate at which a bond
issuie could b. sold.

"The Provincial Treasurer stated as his opinion as the
resait ef recent enquiry that the tinancial conditions were
of a more unsettled character iu the. United States than in
Canatda, sud furtber, that prices in the United State-s
ranged considerably higiier than ini Canada. The actual
expenditure by thegi. enmn fer capital purposes during
the. proeut fiscal yepr vili flu short of what was outlined
during the recent session. It is expected that the. Tel.-
phlie Coninlisglen wlll fully oertakp its prograni as well as
the. Go(xl Rends Commissioii. The. construction of public
buildings, however, bas been greatly retarded because of
tii. strike. The. werk on the. parliameut, building is not as
far advanced as was anticipafrdi t weuld b. at this period
of tii.ý year, and the. wor un the group of buildings at
Tuxedio for the. deaftand dunuh school as aiso the work of
tii. extension of the. asylum s: Brandon is istillin uits initial
stages.

"In twvo and a hait miontbs the. fiscal year will have
::lddU'nder the syýtcm of sccountiag sud thei. ybl

vvygoed idaas te what tii. accounits will show viien the.
year terîinrattes. It will li. gratifylng to the. publie te know
that lu soame respects certain revenues ef the. province ad-
v.4Érsviy atffected by the %var are sliowlng some signa of re-
COVVryý. It is confidently exetdthat tiie siiewlng this
year wiii be ef a very satisfactory character, and wlll tend
te furtiier strengtben tii. finauvisi position of the. provincef.
Thi. credit of the. province is nov at at hlgh water mark~, sud
is not exceeded in excellence by sny etior prvicei Canada.
This is cleairly reft.cted by the, 1ev rates at whlcii tih. gev-
arriment la able te borrow.Y
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Government, Municipal
and Corporation Bonds

BOUGHT AND SOLD

Correspondence Invited

Eastern Securities Company
92 Pri.ce Wm.St.. Limited 193 Hollie St.,

ST. JOHN N.B. HALIFAX. N.S.

g STOCK BROKERS

OSLER & HAMMONO, FINANCIAL AGENTS

21 JORDAN STREET, TORONTO

PRIVA TE WIRES TO NEW YORK,.WINNIPEG
AND WESTERN CITIES

Osler, Hiammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS. On
Toront., Montreal. New York and London, Eng., Exchanges

Government, Municipal, School Bonds
AND ALL LISTED NEW YORK

AND MONTREAL STOCKS

LEASED WIREý TO MONTREAL
NEW YORK. CHICAGO AND TORONTO

Victory Bonds and Western Securities

W. Ross Alger & Company
INVESTMENT BANKERS

AGENCY BLDG. EDMONTON, ALTA.

Moose Jaw, Saskatchewan
STOCKS AND BONDS

INSURANCE
FARM LANDS AND PROPERTY MANAGERS

RN AGENCIES
LIMITED

's WinEs To WINNIPEG, CHICAGO, TORONTO,
MONTREAL AND NW 8YORK

DEALERS IN

Government, Municipal
and Corporation Bonds

Corresponmdence Soicited

A. H. Martens & Company
R Members Toronte Sto=k Exchan*TO

ROYAL BANK BUILDING, TORONTO
el Broadwvay, Harris Trust Bldg.,

New York, N.Y. Chicago, ILI

Lougheed &
LIMITED

Taylor

Bond Dealers and Financial Agents

210 Eighth Avenue West, Calgary,
Alberta

Governrnent Municipal and Çorporation Bonds

BOND DEALERS
In Western Municipal, Government

and Corporation Bonds

BRITISH AMERICAN BOND
CORPORATION, LIMITED

SUCCESSORS TO

BRITISH AMERICAN TRUST COMPANY

NI

ýmber 19,1919.

Victoria, B.C.Vancouver, B.C.
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%;EWS OF UKPL IAC

C'hangres t. b. Mad. in Wýiniâalp. Civkr Inçoe, Tas IUii-
Mfotreal F-iaa.cea" in Gos) -Shape

CMlgrarY. Alla.-Tax oletnhfor tlb. Sirut week of
Sotm l otahled apoliti 100,000, accordinug te a

atatet-I las4Ued byý C'ity Agge$144r WVallâce. ajit year the
date for diia.cturit wiai Auguiat 2tbut on accounit of the

p>eieli'a strihe tilim w.. extended uitil se-ptembewr 2Oth.
This year the city decid.d te rnai. it Stmbr2Oth araiu.
and ti bai eriableil more people t. puy their taxes.

S( John. N.B.-The lqco1unt perlod on taxes reaultedi
this year ici the payaicrit of aà total or 753i. per coult. of the
total aaaeTilth. pt-eretaavý of paynient in tht dimceurit
petrilod laxt ytear wii 71j. The tigures lu detail aji griven eut
hy the lydanelh elw-P8

Total aeamu
Toltal taxes pald ile tl$ICoIuot pi-rlod
Total iecuaela lscriut pru
Number o!f taLxpaye>ora in iiceunit

period . ,, - ,,., , .. . .

19 19.

1.795.857

9,66

$1,0
g

8,-404
1-111t yer thei taxpauying perilod .uded u Auguni lui,

find in thv tItre. days, July 3sut, Auguat it sud 2nid, a total
ef 3,77-4 tuxp)ayers psud in $557,173. This year lu tue thre.
dlayx, Sepitiimb(r Sth, 'Ah and 1tt. 7,J34 taxpayrrs -ii lu
$704,4-12

Toronto, Ont. A statreeut lsu.dt by Finane Camil,.
aloiler liradaha)iw ctilowu the. toital cxpenrdfitur. ef the. clty te
the. end of Auguit waa Ol~4,7 ut of a total amouat
avalable tif $26,019,25s. Thi. onlly exctsa over tht original
estiîniates il, auy caxe la tlisI t ofsieral grant. for whieh
$11,250 wasn vot.d, fer which the. expeuditure ln S12250.

Th ini uw availalai aw tht. iri .. i th, y.ar. tii. expendk-
turesm sud the. balanicet r.vima ir. aire as followss -

Board tf Educstion. , .
Local Hourd of flealth.
Polic. departimeut.
Debt chargcesi...
Fir. departuent

Wsr eruta
Wsèterworku ...

Amiount
Avallable.

1.608,075
1.4 5i1Mb 8.1
1,068,859ll

F xp.nd.
* 2.178.ý ý000

714,8

1,20$
41.5781

C'redit.

11=>20
419.2tC

095,9W9
4992,0

Winnipeg. Man. - ion. d(wardi lirown aniotirri lait
uic that the. provincial gevertiment wil» inatitutt. Ipr«edt
il agalmat the. City for tht paoyaient of ovendue taxes
ieuutlug tu $,000. wlthiintereut nt 4 Per rrnt. prr aunuai
W. laut ]Ft)ri.r.. 7 Thi. vvernmenit'a artion lia* bom de-

rmlued b>' th" aitami tales butore tie taxation rommlicilou
ci at athar munIcipal moai.slgs, Mr, lirown tii ?mrri.us

Na>'.. Gray'# dupartuxe front the City, over oue monuh
0. he litd4 ltat bu would nur that the ioveieut e-
Ivrsi tho..vv..u taxes wlthout drln.' The. province maie
Plication to Aldermani Frank 0. Fovier, chiina et the.
apte ,omiltt:e, te luattruet the rlty tre.aurer te isa. a
@que for the aniount. 'iJp tu tht preseut titi, we have
t recrived thc. .htquo, thetr<ert, we wil iautltute logal

oeeuilmça te çoIhet tii. ouuduei tàaxs" Mr. D'rown aald,
Changez in the colleutcu clauises cf thé propos.md clvi.

iOire tax bil will b. nmi. ast a resauit ef the. urgringai of
i1lpleuo frttm Mt. Boulifare cit>' couicllapp.marlng burtir.i
0 vii Iqýisisitil eommttc.t aml City' SoUertte. flunt.
St, Be)nifa., la au eni.avor t. hav, Itls intenre tax l.vy

rmonrlz.ir wîth thi. Wlnilpagj tiax. wlll regalatl. it pro)-
dlons Ilu xilçIta mnaunulr tint tilt 1cllectionsi sufdasqmu
Il net pkv,ýrift, And i vli co n141dllate wlth th ity i> l tht

eua tif e tilt, bill te ti-. provincIal Irglsltarr ln Iann-
r>' aller tht' hlave boulr paissýl i pn b>' tht Mlnt4iea
zallen sud, Aue (mn 'omisIion. Aldermien t.ck,
tilt and Titylor, repre-scutlns St. Iiliftace, lppeagrcrd bY
poinillent, Aldefrmaniy Lerk e-xllniil tht. ab ,fc o heir
lit. namel>'rt, to viendaor ft) adit thet w. tax bl, lu ncbutI
maniner tuaI thel. oligralloitis weidd devetail. The main

isse under disci
ing tu the. Wluui
th. taxpayer wo
Leck andthe m,
arguments in fa%
lu whici the tax

lation cenmmltte.
advocation and y
attain the deuiraq

M.mtreill Qi
urer, the city con
iasued this wee.
total reenue at

thi. -e taxes, el
The report

treasurer and th,
hucoei troi ail

figure, *iien ani
reveue, but ef
cash dilbursed si
te redmer tbes
boekhkeeping and
reenue for adm

irives the followli

g body, which, accord-
Il he the. city in which
is domicile. Alderman
ation advanced strong
iig changed 80 the city
levy the tac, and thug
)r earnings. The legis.

attitude towards ti
Boniface draft bill to

> t of the city treas-~
for the. ypar 1918 wa..
report shows that the
458 as cmpared vith
r an increase, due to

statement et the. city
clares that the total

vas $54,381,897- This
nade up of not only
the. year, and, as the.
ceunts vere pald out

atu la largely one of
)o5s, leaving the net

i of the. city at $16,.

tabulatetl atatement,
les of revenue for the

Ammetemnta. .....
Waterrates -...
Business tam ...
Met.. rae (and arr
Uocess.....

Reced.~Court,
Markets .....
Permita and cetifl.ai

Mi"o

Total cul

Total arrats ............ $~ 4,1189

Total g.u.wrai reveue ....... ....... S$M446
An Cozuptreller PsilehiIr, in a coPrAtive statemelnt,

grives tic revenue for 1917 t. be $13,470,801, the. Increi,
fer 1918 wau $3.1M,644. B>' the foecig. the total remity
tax collerted liant y*a>'ý both on curren and On arrus ac-
ceunit, amuits te $11,7817,?

Thearnuri o iII,OOAOO la due tei he pail into th,
rtI> t.reitsur> duiug tilt- last lui datya of Sepltemi.. fo
r.aity taxesa. Unies tues.e are pld b>' October lot laterqat
wvilie bu hiSrgtfd nt r, per vent., And at the. end o! Novemijep,

tusc will buý ilmic ud*4c te 7 per cent., with th. spectre of
arlf.sales lu lthe biatgrouudi for th. reuxaindler !f the

y,... Tuere aire 70,000 secouta to )le sent out, deallng wiîlî
16.0,000 propiertles. A notification tuaI tht taxes have to be
piald wll appear ln the. papiers, and ten daèy. after tuaIt
notice ap; tara inte-reit wll beglun le be charged. Up te Sep-
teruber it tii. treasmury deptritnient hadl received $2,563,190
iu watcr ralea nd busînes tax for tie rurreut year as ceux-
paredl wlth $2.358.499 for the correspendlug peied of last
yeca.
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JeC, BIGG8&CS
Wl BOND BROKERS

3#6 Agency Building, Elmult.n, Alberta
rea.p,,deuts - - BAIRD et BOTTERELL, Winnîpeg

FI. M. E. Evans& &Company, Limited
FINANCIAL AGENTS

Bondât Insurance Real Estate Loans
Union Bank BldgZ., Edmonton, Alt.

MIAHAN- WESTMAN, LIMITED
SUUCESSORS TO T. MUURCOSTH 1-1ITSI)

FINANCE -~ INSURANCE - REALTY
414 Pender Street W., Vancouver, B.C.

Dr. j.W. MAIAN JA. W E TMiA N
President Vice Presient and MAnaing DireCtor

WANTED
A LOANING AGlENCYý

NE HAVE A LARGE NUMBER 0F APPLICATIONS FOR LOANS
References Furnished

[BLOCK & TULL, UIMITED, Calgary, Aiherta, Canada

)LJDFIELM. KCIRBY & GARDNER
INVESTMENT BROKERS'

Iranohes-SASKATOON AND CALGARY. WINNIPEG
>neadian Man(agers

iVcuiRENT LaOUPAT F ,Cn. * E.C

A. J. 'Pattison Jr. & CLo.
Metubers loronto Stock Ilxchange

Bp.cftmkta lJliated SoeurIttie
C«o"nu~3.&

106 BAY STRE.ET - TORONTO

4. THOMPSON & CO.
1Government and Municipal Securitil.s
a Municl.AuS~cheelS nad Sakaebewma Rural Iele.

dhm e. leeaturUe gvecaalaa, in.
CORRESPONDHNCE INVITED

ri Bank Buildig - WINNIPEG

LE, PEET & CO., Limited
'URANCE AND REAL £5 TA TE
XTGAGE LOANS ESTATES MANAGED
es. Topeco. Western Un. and A.B.C.. lth fiditin

CALGARTI CANADA

WAGHORIN GWYNN Co. Ltd.
Vancouver, B.C.

STOCKS & BONDS
LOANS. REAL E3TATE INSURANCL.

J. S. DENNIS, President. JAMES W DAVIDSON. VIce.Preaîdcnt

The Westera Agencies & Developinent C.
Llsslted

Rt Edge Faim Morigages aettins the javestor 7% for, sale.

Calgary, Alberta, Canada

GEO WILLIALdMSON
(NapoIeon in Real Estate)

BRA*ND)ON MAN.

Real Est at e Agent
Northern Manitoba Farm Lande and'

Coulie Ranches a specialty

L COFFIEE & CO.
GRAIN MERCHANTS

Board of Trade Building,
TItOAS LYN EatbîihedToronto, Ontario

Northiern Securities, Limit'ed.
Ettablishod 1906

Fînancial and Investmlent Agents,

FIRST MORTGAGE FUNDS PLACED ON SAFE
MARGINS ON FIRST-CLASS. PROPERTIES

Member of Mortgage and Trust Conptrnien Association of I3rîttsb
Colurnbia

529 Pender St. W. -VANCOUVER, B.C.

S. GEORGE HANSULDý J.P. Manager

C.Ue Addresa."Uts ala> o. :aeuUIu
Bankers: UuIsn Bauh of Cgwada

J. H. GOODWIN LIMITED
FINANCIAL AGENTS'

Molso'. B n uline CalgaLry, Alta.

FARM LANDS CITY PROPERTIBS MORTGAGES
MINING PROPERTIES ESTATES MANAGEV

RENTAL AGENTS VALUATIONS FIRE-INSURANCE

ember 19, 1919.
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Port Arthur and Fort Wiliam
Realty Investments

Inside City and Revenue Producing Propenty.

Mortgage Loans Placed.

Write us for illustratied bookiet descrîpllve of
the twia Cities.

~GENERAL REALTY CORPORATION, LIMITED
Whaie.n Buiding, PORT ARTHUR, Ontario

A Newapaper Devoted to
.Municipal Bonds

T HERE is publisbed lxi New York City a daily a.nd
weekly Iiuwspaper which bas for clver twenty-Ilve

years been devoted to Municipal bonds. Bankers,
bond dealers, investorsanmd public off iciait cons1der It
un autborlty in iha f ield. Municipaihiles consider ht the
logical mnedium lIn wblcb to announice bond offerings.

Write iror frir ap*timan copia.

THIE BOND BUYER
Pearl Street New York, N.Y.

T. S. G. PEPLER &CO.
(Members Bond Dealers Association of Canadal

Dealers in

Government, Municipal
and

Corporation Bonds

Royal Bank Bldg. -Ioront<

Alberta Flour MilIs, Limited'
CALGARY, ALBERTA

Offering of 5,000 $100 Shares for
public subacription in Manuitoba

Manitoba
400 ELECTRIC

Finance Corporation
Lîmâted

CHAMBERS - WINNIPEG, Man.
FISCAL AGENTS

Montreal and Toronto Stock Transactions- Conti:nued

L.and u ruiit

~Aikud 8111 Saies

~e Mortgaga CorP....., 2-%paid
riS and Lein...........
ian Loan &i Agency ...

t.......... .... ... ....
î Dehentura........

2'P-dl
alTrust........

.Naw

McCreadY........

..........

îahioi........Deb.
He ltty....Note,
;01 ilated Paît......
eer teadr% be.....

w1iteàv

Sept........3).......
is..te .......

"ikda War Lean .. .. 1 212
l9131
.1937

Victory Loin. i.9Z

...t23

11

VNA 104 . 1 8V

101 2 16KM'

Tonosite

123 119

U,7
I30

D)ominion TsXtIile Company, A...........
, B lob

xilecttrica Developiift .........
IntrcoIlIi Ceai ..... ...........
Kaministi u ia Power ..... ............
Lake of the. Woada; NliingS COMpanY. lo01tM? 11

Lau rentide Parier CO............
Lyail Construction CO.«............ ...... 24
M.n aig~ht & Povr.ý-...... -... .

Motea iht, Heat and Power ... ý-.Î
Mon trital Strcct Railway ....................
Mon t e a Tram,.................

'*Debenturv Stock..... ...... ...
National l3reweries. Ltd ....... ........ .....
Nova Scotia Steel &i Ceai Ce.. ....

OSIL~iu................A 103 Y2 ..

Ontario Steel Products, Ltd...... ........
Penmans . .. ..... -.. ý.... 1111 21
porto Rico......................

la ebec Raiiway. Lillit SiPower Co. 65 ..
R 1ode Janeiro..............
Riordon Paper..........Bh....
Sao Paulo Tramway.............

ISherwin-WWilams Ce ..... .... ........... 10
Spanish Rive, ... ,..................

SelC.of Canada.........
Wabasso Cotton.....................
wayatàmck ....... .............. .... & 2

Ws otnay............ ........ L.
Winnipeg Plectric .....................
Winnipeg Street Railway ...... ............
Windsor HoteL .................. ... ......

Torou;

ies 1Ask.d 814

770

">o0

aie

)

mber 19,1919.



JDEýBENTURES FOR SAL.E

VERMILlON, ALTA.

Svaied trinder. 11 wlitb retcelved by' thi erug up
tû nlios .p0br 22nid, for $20,ô0 20-y.air termi6~

' tewn of \vrrmUlioi elur. paybl tw.nlty .na
annual 1'tltna urpus.44 of Ieblinttires, for Fire IHall
erection anld idItIonall equilent, and lit ia a cbanrge on th(,
tovil nt large.

11 - P. LO)N G,
qS,,ctary-Tr.amusr-r,

Town uoVf mlln

T"ow,,n of Coronation,
Alberta

Sele tede ll b.- ec l d the udrlndu
Iu 4; j 1i, oil M ( >ri, ln .Svet emb irr 2111 h 1 ý1 19, fo.r t ie, IlU rV Ihalsi

trimber 151h. 1.919. lxatrlng iite-ruit '. £. jiud reabli
live iequal annuatiil paymenu uIt,, i pirii pal andc lttroa.tt

Nu edrn.eurl ae«.ptinl.

Trained
Executive,

experienced to assume large re-
spons ibil1ity f or execut ive f unct io rs,
desires connect ion. Several years
as secrctary -treasurer, manager,
~etc. Special training as comptrol-
1er and internai auditor, coupled
with lateet accouriting practice,
graphic presentations, statistics and
production, makes services espe-
cially vailuable.

Age 34, Canadian, active, diar-
acter and réf erences of the best.
Executive abiIity guaranteed.

BOX 225, MONETARY TIMES

Volume. 6.

I'NVNESTMENTS A2<D TUE MARKET

Au 11.140en..4 liroeiy Plaang Large Extension-
8Siandrd Chemical Comapany Nlakiug New

Gurae) F.mairy (o.--4hareholdlers of the companyý are-
brn ntified of an rinerease lu the capitalization of the

coumpany and a nev isue of stock, Supplementary letters
patent have beauý Issued autborlzlug an increase in tho
qapital qtock ot tii. company froi $750,000 lv $2,000,000.
Tii., d reorm noffer for ininediate allotlment '2,500 shares,

j20,00 ai pr tgu ahareholders of record Beptember l5thin1
the prop>ortion ot une nov miii,.e for every three uiares nov

hi-id, Paymnents are lu, ht made. 10 per cent. on application,~
wlnih imixt b. not. Inter than Otoer lst, ani lhe balance

-> r biutorv Octubyer UMlth

king Pivard 11.1.1 Coastructiom Co. L.td.-Notice vas
txivi n lithv Ontario Gazette ofth lbincorpor-ation of the.
Lnig Filvaird 11.1.1 Construction Co.. Ltd.. with a capital
otf .5000 The coipauy lias beea formied to take care

ofniow additions to the. present King Edvard Hotel, Toronito.
.Mesura. A, Jareis and (.'o, Toronto. wb. are taking cair. of

lie ofaniu e tn comipiany, state that already $1,0O,-
040 o, per cent. 10-year bond% have been muId, largeiy te
UijntedI States inveâtera. There yul proebly b. $1,350,000
pIrete(rrd stock, paylng 7 Ver cent. divldend, and carrying

Aime-HoleMcrerady V&o-Plas for aun extension uf
the cemilpaay vas the. principal lople aI lthe meeting ot diroee
lo-rs lin Montrrai lest voIt, Pesldmt Reider statedtj hat
plasa for the. payaient ofth 3i. 0 Ver cenl. back divid.nds
verr unider cogdrto.H. aIto ssl<l 1h. loatiir buisl-
nesaà vas tar ahtaad of last yeur, both a. regarde volume

suld iprýïfis. and nu sellng aheadl v.uld b. don. untfl next
sprlnig. Annutcmat vas made lthat Sir Herbert Aines
hud trev ovlug te his dallen vlth the. loqiue of nations,
and WV, A. ElseIt vas .lerted tcu take >hi place. The. nov

Anis~1uJonTire Co.,Ik wus repuirem, will b. selling tire.
nlext isprlngr

Ma4ple Lora Nlilihg Co.-hareolde4rs of the. compatiy
havrelo a circuler anuun.Ing a spocial meetilng for
IQit-ieriiir 141h, at wbieIt the. proposai te take ooe the

Csmpyibedil 1eur MIll. o., Ltd., vill lb. voted on. 8iiaro-
holders wil» b. ak.di te ronfirm a by-lav "providng fur an.

tnrieait etf $IMM0 ia the preernd capital sWof et b
corwpiany), for puvor te the company te delar and pay

mlled la pece. .Uk for pover t. lhe comoapny t. Lax
lb. fori ot mtnjt of directors at le" ltas a Ma>slty .
Furtiier, il la stalmi liat. bharcldera vili b. ne *'te irn-
eider. fedi, if tbeugb t t. esuonirrn a by-law o e cmp

pr (dn or tb. prrhageof ut roiat 11,0 éaha
"I' 1i. atpil Flour ComIpCy, Limiteod."

Maijresul WIJroI*l T.I.lropk co. of Canda. Ltd.-Th.t
aalr meei-itg tr lh. vompanly vas held in Montrent thia

ve- , uts il a a pertlI mernin ot tIi. shitriýiehaMrj
Atý thl' nlfal mesllagv A. 11, Morfe vas elecledto lu lb

bioaf tdre oa ami appêlantedl manglnitg direclur et the.
cempnyvile K J. Heu', et Nov York, retir.d. J. N%ç

Grenhlld, C l pude, sud iionFIas llobb, formorly
gerirl maner$Z. laie~pelei for lie, euisuing yesar.

At tii., sped lietinig b.lwNo. 238 vas ratifled ind
aied)tý b: ili. mlbaebuklet This b$-aw providles fer th.

reiclnIr tbecpia stock frui $,0091,000 lu5270,0
h:y reducugno u.ft he panr valuie etf lte( stock outstandiug front

$ «ý lu) $2,50 per sitart. sud lie, issue er an additional ',00,00W
ithairei ilt the- lover par vailue,- Dlrclurs of lthe company

ver. mpert l o .111 sd 12amueml o 41tr any part ut the.
new stock as% tiioy demai adltuk)le for the. carrylag on of

th(omplianIy's businies

Standard Chemieal Co.. Ltd,-Announeement is miade
froin Torornlu anti Iondon, Eng., ltaI L. M, Wood, president

T IlE M 0NET A R Y T 1M E8S
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Alcohol is Poison
Doctors Say It Is a Menace

in Any and Ail Forms
Ff IVE ounces of acohol will kli a full-

grw healthy man within ten hours.
Taen in smaller but repeateci doses

alcohol lets him live longer but gets him in
the end. Ail alcoholic beverages are poison,
slow or swilt.

Medical science bas established that
alcohol is a poison and a narcotic chemnically
related to ether and chloroform, and nlot a
stimulant. A man was once brouight out of
ether who had taken eîght ounces, and aman
was once brought out of chloroform who had
taken 22V2 ounces, but no man ever reviv- P IOed-who swallowed five ounces of alcohol at P I O
a single dose. The unconsciousness or
couma. produced by alcohol if not broken
within ten or twelve hours is followed by
practically certain death.

Alcohol as mnedicine bas 'been expelleci frozn, the Amnerican Pharmna-
copoeia by the American Medical, Association.

2.5 1% Alcohol lin Beer
Makes it Poison

PlrHE beer of the ballot contains 2.51% alcoheI bY welghI-over twice
J as strong as the beer of the Ontario Temperance Act (2.50 Proof

Spirils). The Beer of the Ballot la intoxica ting. Th ree g lasses of tho
Beer of the Ballot contains as niuch alcohol as a glass of whiskey.

When you are asked are you in favor of beer containing 2.5 1% alco->

bol by weight-in shopa, bars, or anïywhere cisc, vote

"6No!"j"-Four Times- "6No"
Save yourself. save your famnily, save your country for the, destiny

Caod intended unhandicapped by "booze."
Be caref u-tnak your ballot af ter each question witii an X umder t6i

côlmmia iiBaded -No," or your vote will b. lost to Ternperance .

Ontario Referendum Committee
JOHN MACDONALD. D~. A. DUNLAP. ANDREW S, GRANT.

cama.Treaiurm. i'ice-Chaerina and &cr4<zry,
(1001 Excelsior Life BIdg. Toronto.)

r 19, 1919.



4)f tii. coman.l r-s'%m.d t1a o *i- nd h5 ~ Chatam, Ont.-Spptember 12-The plant of thi
ut ii.huat o ~rovors ~r i~4 . ,eved Steel Products Co., waM desfroyed. The loss is cd:

as pvesi.nt b> Iaof (thnuur. Atth S5netim.t, ii* Inaber 13-Barn of W.

comanynuJ~qt h th Un~. KIIEdflI wb iold àb@ut on the Cousy litre about titre, miles from Clandebi
c;> par vent utti aptiaocl nnuvr destroeu wtt cntents. Etmted loss, $6,000,

fla al 111r1lar !-, %%reodea t-iiwkhlaelarnedti th $1, OG uane
forinai trir um ofi 0lvtrye e Lo4ofn cornmittee. Ferie, B-C.ptember 8--Çarage, post o
'tir.Wo @nioIta tii'.1 W nw aLrrem t choil wor other adjoining buildings were damaged.
fur tii, udu ii iin liq. ~ unfavoràbi* Hamilton, Ont.-etme 13-Tii. plant of
IXFsitin "f 010. roMtpanyý ast %%e was e tredi the perieýd donia EvBpor*tluf Co., was destroyed. Estimated lo5
0)tf f( ed pr( 1 't!1Il n t aalui Fyti . , a va>%: "ItHaixNS-etmr 0Mr'crpnr

b.vament appatrrit 'l thatbra of witr tiiet .certain Grafton Stee as destroyed. Estimated loas, $7
(if tlii ordv~ f ti. umaa wr vîtill uoceauiary te uac arid 500

ml 11ii0 iui oUl hn xs-IwoMn-etme 6-larn o L. Skî
p. K > I et) >'it, i W huan "as tliv ii -;. ind t ees r y w h co e ts b ligh -Bare an onte

plat, laslng twLii w sre u io thd test of t ie. preducta, not on Lcue u-etme 5-anadcne
the. higiivptaxlo andý of miwvrse roio of Filion wer etryd Cause, spontaneous combust

the. rdmpay. Ili the lat.or st'z- tf __ý %vr6iigt)teMchl .. Spene ý-Tii Pacifie H(
lae-rt-islng rt.of c(Libor arid trav maiterials, our workl11t des16-Ti. lpie do
Capital reurmnssti.adilv t«epan.ý d, a i k, thereforeNpne n.'pebr1-h lieWo
b"eu (,, .aary toi prov(idat utroag emov r.gzdine of box fatr wah romleel desroe Estmte
the i. uatikn ofuýt lvndeid, in ordler tiiet car polic> v f maexi- ffl, witt very litl insuance
nium producvtion he-for., r.rrd> e mlht ïx. plaoedi in a Necsl.NK Spebr9-Tiie barn of 1

finâncial position to w%0llîhstri an lapturbbac.e wbeh mnigit ma wa 0feel etoe with contents. 1E
ocrur uponeaatIo u c, titla Tii.ý campany la now le,., $2,WO,' wit $,00 insuanfce
Knirg tiirough a rudjul ent rlcid whenu irtailment of Noetb Sydney, NL.r-September 6-One of t
operationit s ll nerossar>' 1>1ndilngl rtei liquidation t govern- gh.4, et Senato9' whar was destroyed 'witl' content
ment uitoeka ut maeral sd iii. r..toiratiou e ou ,tr normal ui.*14 los$, $,
donientir and torrign trae witikirI pravitir ta, b. a slow Regina, jk Setme 12-Houa. ot E. S
prorcn. WieI tlii. reajupstm.uit malt run tiL. eoursi, the. Douglas Park tern, wp- destroed iiy llgiitning. E
addition of %m Ilniur prrctksi ond t.,hnkai-ýl kriowl.dg.r Iom.s, $SA6,0
sxould b. ai maleter t satstatlio t4e tir ia.ilm a. it Wtasii.NB Setme 9-Delng, barn
in tde thi e tra prit] stoe~ of S. V. Prime weme deyed.

REEN 115ADDITIONAL IFRA ONCONCERNING

1odi Nnt Iay-Iuii Vire in ilberta Deamuged lArge
A moueS o1C TriasIxr Chta.Ot-Speber il-Plant of Dowsle

Co. am estryed Caue, at f il b.oiling over ai
igeaverton, Oidt-st e L7- Ilu if Nir, aald Mm..- ii ftre. 1siae ons, $100,000. Insurance

J. Lyon, abutsvN"l m ii.tai Beaeron ic Tiierni ti)Wr. $105.00.
xihtpi vIaM « atroy.d Thire. Ilimt Hamiton On-aar f Edwin Dean wa

Redilfonrd, Q is1',- S.1pt. .nube ir 11 Fadrinlid1(lig, and con- on Setmbr1.Etie damage to building,
trrnt, onl ti liihitgiitm taaim, owned NI'. %MdNaniera, on contnta 180 oBua. Dwélag of Mm. 17,
Dutvh St., tbrelu. cuti f liedford, wer desrce *i. àtlgo iaard ,tiae oss on building, $200; on
letis wiii beav wili littiv tinsuraiwe, $W nuac otea o o $1,000 was carride

Caurdntc>, AIa-.tmbr1 l ry vatirand ciare- kuIildin1# iu~n LvpolMn taInsuraiioe Ama<
huems.m oretIlili nampos broght abou.tt al emicdtUs taleut lire triewblnro «Mri,9 aalyS.E a
the district sot)i etedi wast etf Carta-fn. A% larige aieunt et b>' f1re trom th aaeOniate os 20
tinitier ati sotlr, ipwr-(ty bias Ibttna> d.atrc-yrtd. artIotham f$100iteLvrplan

Cs1 vendih,> ICI-atebr 0 Tho-lute hatrdware-L an Goic FireIsuac o
star.e aind ià~t t ti stc.k1 e tiprie.. Lu iier l yards - Lodnwraepebr3-ig yo h

dmliusgd Esetter týcarrfrd lntrllzle-ii th-, lu..ý liospitai for Isn.Cue pr rmciny
on tit, lunibetr yard Was ' vovly er. b> numn oica, WAOM. No isrne

()iaaagam, :C-4p.m. Iirma t T. Rt. Yrich, an PdCloe.Ot-rcial odmg
the Celdsitin Rogid, wâaz decîtroye1,ylKtirK 4pii yfr hn h oemn lvtrwsdgry

orrne-quction cfctcal tii. tase gri voyerd Inun

CONDEISBD ADYEITISBUBHTS I n eor o - h ont ofAgs eth 11pe

ureuIm d n7o ca aben o vtu o"rcuy vnii h or mus> kttahuin cause 1; erpred akf

to 1,14 on lmproc.d farmaâ or modT rity prop.rty lu Sa- 5stv »dUcd toea l,1;prk(fyg)10
katchewan. Pinauclly> rcrupouuilb toc ruarante berna if Woodto. O, Setm 7-Barn of P. H, 1
piuurewl- tend owoemnltmed In the. bt dI~ Ari~ A... 1intdIg. S40. Insurance carrli
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I
W. F. B&LDW1

IMANAC HE'O

jean ai, mn,re.

5'e"L'UN ION eý
nnurpzce Cotupan,'. Llmilted. of PARIS. FRANCE

Capital ~ 25 flysbcie, Pald UP. . . . 2 m0000.00
....................... 672,000.>00
........ t Balnc o uaAotnt I1.00

Total Lýosuas pald to 1sat Dec.er 188. 108,71F.000.00
Net preiniam incorne in.1918 ................ 7105,053.00

k4
4

m1 Branch * 17 St. John Street, Montreal; Manager for Canada,
EAumna P«RRAn, Tnto Office. IR Wel ington St. Bat

J. H. EwàRT. Chief Agent.

mardian Assurance Compn-any
ited, of London, England Established 1821

Capital Subscribed...........1,0,0
Capital Paid-up .... ý...... ....... ,0,0
Total Investmnts Extceed ..... ... 40,000,000

Office for Canada, Guadias Building, Montreal
.&AMBERT, Manager, B. B. H ARDS, ARsiiitant Manager.

fTRONG & DcWIIT, Liuîited, GeneraI Agents
36 TORONTO STREET TORONTO

N9thrn Assaurance Company, Ltd.
of London, £ng.

JLATD FUNDS, MilS8........ ........... 7,229,660.W0
Including Paid up Capital, $4,010,100.00

Pficea for Canada, 88 Notre Dame Street West, beatreel
0. R. MOBRRI Y. Manager

ýw A

idiail Branch . - TORON4TO
lontracti Agents in Unrepresented Districts

Royal Exchange
POUNDRO A.D. 1728

L«ea« pali ezoee $,is114,m
HuiO Orince voit CANAMDA

ROYAL EXCHANGE BUILDING,
MO1NTRBAL

H. B. MACWIazuna. 11.............Montreail
fiai Lonu Gouin. K.C.M.o. Queber

.S. ItOUnu8.. K ... Wîr#nlpe
B.A H"Tov a.. ..... Haîa. 18

S.. YEUOUWT Maszl1N a i.. ft.N.S
CI*lmN rn.........montreiil

J.A um.Man-ger Canualty Dept.
AnTHuEi BARRY, General Manager

Correepondence irnvlted front rapssonsble
gentlemenini unirepresenred district*r te

Assurance

Head Office.
Royal Exchange. London

Plet British trsuranoe 0oelnuy Ostabl#.bed lu Canada. A.I>. HOI

Phoenix Asurance Co., Lâmited
FIRE o1 London, Englandi LIFVE

- I'ounded 1792
Tota reqoufOcm Over .. , ........ ... S -sU 9000.000

Pire Ias5es paid ....... ..... *":.................,.....ý4&00
tkepoltvth PediralGovernment end lnvestrnent in Canada

f aeaUity of Canadian, policy hoId erg only exceed... 2.500,00

Agents wanted in both branches. Apply ta
R. MAcD. PATERSONi taer

JB. PATS£RSON4,

100 St. Fraacoît Xavier Street~ Moateal, Que.
Ali vith proflt p]OIÎi*s aff.ted prior ta the Sult December WIlI rank

for a full year's reversionatry tornus at that dat4.

CALDONANINSURANCE COMPANY
CTheEDONIAN Scottieli Pire Office

Head Office for Canada - MONTREAL
j. o. BORTHWIOK. Manager

MUNTZ &1 BEATTY, R.ad.nt Agents
Temple Bide. Bay St., TO RONTO Telephone Maie 66 & 67

Rgritiah America Assurance Company
FIRE, MARINE, HAIL and AUTOMOBILE

INOORPOUATUD 1838
HEAs.) OFFICESx TORONTO

W, .0MR1IKLR, Prealdmnt and Gemeral Manager
JOHN SIMB38, Asst. oen. Mgr. B. P. GARROW. Secretary.

Asets. Over .000.000.00
Lionnes ipald isinon owuganiz&tion ove? 1945000.000.00

THE

CONTINENTAL INSURANCE COMPANY!
èýýuHENY E . NS 0F .NEW -YORK rsien

SECURITY PLUS SERVICIE
ASSETS EXCEED $3 9,000,000

FIRE m HAIL -TORNADO an MARINE
WLRE OR WRITF FOR RATES

tember 19,1919.

3t.
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WESTERN Zie MaIl@ 4C
ASSURANCIE COPANT *ol, zls

paldm ouç maahatIMO, ;10flj OvE Ce

W SFHliLE. Pdand @eneraI aMmUeir
SIN JOHN Alott JOHN 14OUKI, E.LL.D,
Roay. SSvKVU1oe Uj I» Z A. LAMA. M.C.. LL-D.LT. C-t- HNuy EVt0L (Mi.E AE. MOBBOW. O.019LALFUM.D Coopuak iL..d. EAI Lm@ý.Cot vw Ho. RERDESO

H c. COi 1HOLJOHN N PULltON (N.w Y.rk ) fi -e aga HUER PULLA1D. IR ttAJNA CV.O,8.HNAV EWOOO
If..4 Offte.t TOSKONTOC. Ont.

W, Il. EINLU.H. WAI.8NWuloUP»nsI. and Genhrul Ntagiau. sec5ter
JOHN SIEN. A, S. PEINOLE

'il
I

-~ I

unm1Si unuES' INSIEOCE COPN
ACE4CIES THRQUGHOUT THE WORLD

Toreneo Aets WINO(YER BROS. * DONAWCWO

IHu4 Offif er "d Cmaa, 36 T.BÉ SL T.od
Manager for Caada. C. R. DRAYTON~

Great North Insurance C.
"RA OM 104. BmwCK c. A A"l

THE COMPANY WITtI A RECORD

Md vbca$>ts.Mnt H4m, ALI[X. C. mllRot)

ESwnrdo Morgan à .G awr

N... P. N. A.. *.

ISUJN FIRE -&~m
THE OWUET INUUAICÊ CO. IN 'THE WOULD

Camadita ara..hk . romm
LYIAN MoýY, Muagm

MERCANTILFlIREI
INSURANVE COMPANY

Ali Fl e O»ott 1a them Jooou ne lgIl n»

.4A S
ipany Limit4
ign of George 111

.... . . ... ...

.I1.320,
... . ... . .. 4.7,W

ghest repatation for proi
ris anid will be glad t. rect

gentlemnen in a position

30 st. James St, Montre,
, Brancli Manager.

)CIE
E A. D. 1714)

MIOnti
ýnt Manager

,... Winni
Manager

TOROI
13onlalo

N.hd
iECO., Lim
;i img
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Canada Eralack

Iiead Office, Moutreal

DIRECTORS
Jas. Carruthers. BSon

a. Chevalier. 81S.
ls **sir Aiexandre Lacot.-

OOL Wm. raoison Macphemfl.

ON ~Taylo -r ,LL-13-

B FE 4 Gardner ThoronsO.
Manager.

Lewis Laing,
COMPANY Assistant Manager.

riorg)J. D>. Sipnpafl Des-ti
ww ilî;Assistant Manager,

HeadI Office Exsets
for Canada: Ee

TORONTO $80,000,000

Eagle Star

British Dominions
INSURtANCE COMPANY LUMED

IL R~DRL. Maager C. G. JOHNSON. RU ar ns

DALE- & COMPANY, LISITEID
GENERAL AGENTS

MONTREÂL AND TORONTO

Il IISOSAICE SOCIETI or CANTON, UMITEU
ESTABLISMIB 1835

Head Office - HONGKONG
Gemegal Manager, C. MONTAGUIE EDE

ad Ofile for Canada, 36 Torointo Street, Toronto
Manager for Canada, C R. DRAYTON

ASSETS OVER $17,0O,0O0

serai Agents, Toronto MIJNTZ & BuAT!f

irîe Marine and Automnobile

ALFRED WRIGHT,
Manager

A. E. BLOGG,
Braz>ch Secretary

14 Richmnd SI. Et.
TORONTO

Sef ity, $42ÀlW,00

GCI1EN E r RADL
Assuance Corpration, Lunited, of P"tl, Scotlanil

PBLEO HOWLAND. T1HOS. H. HALL.
Canadian Advîsory Orector Manager for Canada

Toronto Agents, B. L. MeLBMN. LIMITED

THE

GwENERAIL ACCIDENT
Assuance Co. of Canada

Personal Acclident and Sicknus
Automobile and Liabitty Insurance

Inspection and Insurance of Steam, Bloliers
TORON4TO. ONITARIO

HIead Oîffce-coner of Dorchester St. West and Uniion Av*.. MOIXTRI114.
DIRBCTORS.:

J. Gardner Thompson, Preuident Pl A MRfang Dir*Ctor.

Lewiq Laing. Vîce.PreidSit and Secrets"r.I
jas. Cgrru4ther.s. Bqsq., m. Chevalier, Es4., A. 0. Dent. BUÉE,

John Bu ., Sir Alexandre Lacoste, Wn. MotIon Kaopher«mI 5541..
J. C. 1 ?pon 4qeSftSeetay

THE CAINADA NATIONAL, FIRE
INSURANCE COMPANY
HCAU OFFICE :WrINNP. MAN,

TOTAL ASSET $,6,53O

A caa"ui Compuy lnvestimg lits Fons inj Canada

Geacra Ffe Inmwance Busies. Transacted

APPLICATIONS FOR AGENCI ES INVITED

TORONTO OFFICEz 2 0 KING STREET WEST

LYON & 1(NOWLAND - Agents

J{NORWICH UNbION
JiEjNSURANCE

3- - O C I E T YX /IM I T E D

e'e

P'IRE INSURANCE
AC3CIDENT ana SICKNESS EMPLOYBRS' LIABILIT?

PLATS GLASS$UOOI..î4UAC

HRA> Oprias MoRAAA N~wo nonBid

ILO-24 WellIngton St. est TORONTO
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Yoar
Jnvestment Problem
Whet ber you have mucb or little mnoney to invest, your
problenm sa one of obtaining the aecwrity that best suite
your porticular requizements, Ligliteen yesis of experi-
ence in handling Canadiari investment securitiep qualifies
us tb Rive you reliable information and advice.

Cawd.su us pers.suily or bp mail.

DoeumNSEcumTmES
MONTReAL SANQti eTahbw itICàn&ad& 1.1V, Siliî, fi CINC ITRET EAST& W S..i -« TOR~ONTO

I

Rentai Return-s
Our Rentai Service ensurea re-
turne to ownre commensurate
with values, the maintenance of
proportice and of proper rola-
tions with tenants.

oenL.k'n & &ftn

FINANGIAL AG.ENT-S
418 II.v t. (pacifie 8Mgi.) Vancouver

10,61 : 0 , 9
30,8»102o*

THEf siCIIÂ VAtlURSF F H COUMPA NY ARE lAsFI»upo AiliiVAL( EsON DECEM8 ER31 e.~ 19in

Home. Offic. One Liberty Street
New York City

MÉPOip nmathot 11W UuJd %ta and ceanjs
MIRANT & goie.A. JAE HAMILTON

T H E


