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Leadlng Wholesale Trade of Toronto. 1

Muslin Department,
T3-DAY WE SHOW

Jaconets,
Swiss Checks and Spots,

Nainsooks, Hair Cards,
White Books, Black Books,

Victoria Lawns,
Brilliants,

India and Fancy rolored Muslins.

John Macdonald &Co.
WAREHOUSES,

28 r nastTORONTO.

81 Major St., Manchester, England.

To the Trade!
SHELF & HEAVY

HARDWARE.

IRON, STEEL, NAILs, SPIKES,
FORGES, ANVILS, VICEC,

Cutlery & Plated Ware.
Window - Glass,

All Sizes in Stock.

RICeLOwIs&Son
¤ardware & Iron Merchants,

TORONTO.
o. B. L..m

TORONT0ONT, ., FRIDAY, APRIL 24,1

Leadin Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

TORONTO.

OTo ls-Sd Ienmess s bord88.. 5.0.

Tor-nte 1-8

W. INoa J. W. YOUNG.

PERKINS,
W. INCE, JB.

INCE & 00.
IN STORE

And now landing ex. S. 8. "Westmea' and S. S.
"Tantallon from China and Japan, Choice New

Season
y. a Yro Nv,

GUNPOWDERM,

HIOGO and NAGASAKI,
JAPAN TEASMoning and Kaisow,

CONGOUS, al grades.
Fine to Choice Scented Pekoe and Caper Teas.

No. 41 & 43 Front St. East.

Ne-W SeasusTeas1
CHOICE SSORTMENT OF

Congoui, Oolongs,
Thdian Teas, Young Hysons,

Gunpowders anci Japans.

NEW FRUITS.
Bleuie, Valencia, Sultana ard Beedlesa Raisins;

Malaga Raisins, in boxes,h bal-boxes and quarters.
Provincial, Patras and Vostizza Currants, in barrois, hait-barrels and cases.
Prunes, Dates and Fig.

Smith à 'Kei. hIey
9Siw OEIT *cATf, TU T 1

1885. {aY-ou

L.adlng Wbo«l.s .Tnd. Of Toronto.

Cordon, Mackav & Ce.
IMPORTERS

---

Goneral Dry Goods.

The Lybster Coton Manfg. Coy.
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 PRONT ST. WEST,

TORONTO.

LADIES' BEITS
IN

GREAT VARIETY,
BLACK AND COLORED,

LEATH ER,
VELVET,

CAN VAS,
AND SILK.

ALL WIDTHS.

SA MSON,
KENNED Y

44 Soott and 19 Colborne Stres
TOBONTO.

25 Old Change, London, Eug
To...t, April, 18.

Y L.XVI- . 4;3.
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The Ohartered:Bank.

Bauk OtMouireals.
O T 0I 10

Io hereby given that

1 uiei o ro Fiv Pr (rIcont
And a Bolls of One Per Celt

Upon the paid-up capital stock of this institution
have been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, and at its branches on and after

Monday, First Day of Jun Nex.
The transfer books will be closed from the 17th to

the Sist of May next, both days inclusive.

The Annuil General Meetiu
of the shareholders will be held at the Bank on
MONDAY, THE FIRST DAY OF JUNE NEXT.
The chair to be taken at one o'clock.

By order of the Board,

W. J. BUCHANAN,
General Manager.

Montresl, 21st April, 1885.

THE CANADIAN

BANK OF COMMERCE
-- o-,

Head Office, Toronto.
Paid-up apital, - - - $6,000,000

- - - - 2,000,000
-- o--

DIRECTOBs.
HON. WITJIAM McMASTEB, President.
WM. ELLIOT, Esq., Vice-President.

S~eTyo, Nlq. Hon. S. C. Wood.
Jas. Crather NlEsq., T. Sutherland Stayner, Esq.
John Waldie, E , W. B. Hamilton, Esq.
W. N. ANDR SON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

BOBT. GILI.4 Inspectar.
H. A. NICHOLSON, Aset Inepector.

Net York-J. H. Goadby and B. E. Walker, Agent,.
CMcago-A. L DE WAB, Agent.

Ayr,
Barrie,
Bellevlle,

Balin
Brantord,
Chtham,
Cdflingwood,

Galt,
Goderich,

BRAcNlBs.

London,
Monra,
Norwich,

Iraee,

PC
Peterboro,

Commercial credite isued for
Eat and West Indiei, China,
America.

St. Catharines.

S.frth,

Stratfo d,
Btrathro,
Thorold,
Tornto,
Walkertn,
Windsor,
Woodstock.

use in Europe, the
Japan, and South

Sterling sud Ameican Echange«boght and sold
Collections mada on the most favorable ler.
Interest allowed on deposit&.

BANEBBs.

Nov York-The American Exchange'Natlonil Bank
Londo, England-The Bankof Sootoana

THE DOMINION BANK
Notice ls hereby given that a divideni ai f va e

cent. upmn 1h. Capital Stock ci thie institntion as
been the day declarai for the currant hait year,
and that the same will be payable at the banklng
house in this city on and aiter Friday, the 1st day
of May next.

The transier books wiUl be cloted tram the
16th to the 01h af April next, bath daysain-
clusive.

The Annual Meeting of the Stoc»holders for
the election of Directors foru 1h enaings year will
be held at the banking houe, in this ciy, at 12
o'clock noon, on Wednesday, the 211h day ai May
next.

By order of the Bord

Toronto, March 25, 1885.

B. H. BETHUNE,
Cashier.

The CharteredBanks-

Bf0l oBh Nutria ica.
Incorprafei bu y ol Olhr.

PAIID-JP CAPITAL, £1400,000 .tg

London Ofice-S Clements Lane, Lombard 8t., E..

COUBT OF DIBETORS:
J. H. Brodie. H. J. B. Kendall.
John James Cater. J .Kn~fci
H Farrer ricLubbook.
RichardH." t Glyn. A. H. Phi-pott -
B. A. Hlair. J. MnmyRra obertson.

Secretary-A. G. WAr..

Ha" °'°B i Cà-""À-"-'t.'James '°.,-Montreal.

B. B. GamDLnU, General Manager.

W. H. Nowmas, Inspector.
Branches and Agesodes its Cada,

London, Kist. John, N.B.
Brantford. ota, Fredericton, N.B.

Montreui, aliax, N.B.
H2 1ton. ne Victoria, B.C.

.gentstni°s.,nted.,au.

Nmw Yonx-D. A. McTavish & H. Stikeman, gts.
Cmc.Aio-H. M,ýBreedon, Agent.
BAN~ Fi ascmaaa-W. Lawson & C. E. Taylor, Agte.
LONDON BàNwKa-The Bankofi Eng1lr; MeAg

oAle AaqTs-Liverpool- Bank af Liverpool.
Anstralia-Union Bank oi Anstralla. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bankof India. Lon-
don and China--Agra Bank, Limltad. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

etue cirenlar notes for Travellers, available in al
parts of the world.

THE OUEBEC BAN K.
abhuoesm u§ W aoa Ok ', .&D 5M.

CAPITAL 030,00.

HeAd OM, • • Ouebeo.
BOARD 03' DIREOTOR8.

W TAILI WvTHLL, q., .
SirM. Y. Bellea. Et. ,7. B. Young.Uhq.
B. H. B ~ William Whie, Eua.

Oétava, Ont. Tai Ont. Pembuobe, Ont.
kalres1.Dua. TheroliChat. Thm a Bveridisem Malmaina Phalpa & c.

Ag es dauomdo»s-The Bank of Seotland.

THE ONTARIO BANK.
CAPITA., Pid-mp, i8eM,OO0.
EssEava N» - - 426,M

HEAD OFFICE, • - TORONTO.
DIBB0TOBB,

BMW.P.HOcMDONArDM =

Ho...F.Fr...r B r . E.
G. M. Bona, Eq. A .1 ,q.

G. E.kB. Cockburn, Esq.
C. RLLAKD, Qemi NiMmger.

BBANCHEB.
Bowmanille, Mon F"wt, Port ferry,
Gm ph, Newmarket, Port Arthu.

o, W t , au.
MontEal,

and 476 Queen Street west, Toronto.
AGENTB.

L.nnaan Eng.-UM'k"-e Par t, of U

Nw Yoe-The Bank of the tate of New York;
Meenu.Wmitsr Watun aMd Alu.Lana.
BcIIamromamt Naial mBank

IMPERIAL BANK
OF oANADA.

OapitalPad-u ................. * .. 1,500,00
.earaPn ........... ...... . ...... 880,000
DIBECTORS:

H. S. HOWLAND, Esq President.
T. B. MEBBITT, >sq., 1Vie-Preident,81.Catharines
Rpu. Jas. B.Bnan T. E. Wadsworth, Nlq.

St.C n Wn. mday Esq .
P. Hughes, Elq. John Fieen,skaq.

D. E. WTKIE, Cashier.
HEAD OFFICE-TOBONTO.

Feigne St. catharine., Winp
Ingarsoll, 5et Thoi. & Wo=stc
Port Oolborne, We ad, Brandon, Mn.

Draitu on Nov York andi Sterling ECzehange bought
and old. Deposits received an interest afloWed
Prompt astenion paid to ollections.

The Chartered Banks.

MERCHANTS' BANK
OF CANADA.

NOTICE
Ie hereby given that a dividend of

NOUa UdORUM ur .1
For the current half-year, being

at the rate of

SBaeR Pur Cnt Pu r I1.
Upon the paid-up Capital Stock of this Institution

has been declared, and that the same will be
payable at its

BANKING HOUSE IN THIS CI TY,
on and after

Monday, lst June next.
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.
The Annual General Meeting of the Shareholders

wifl be held at the Bank on

Wehesday, the 171h ay of Jna oeiL
The Chair to be taken at Twelve o'clock.

By order of the Board,

Montreal, 22nd April, 1885.

GEORGE HAGUE,
General Manager.

TE

BANK OF TORONTO
OAATDA.

Ineorporated - - 38.

Paid up Oapital........82,000.000
erve ............ 1,100,000

DI RE C TO RS.
GEO. GOODEBHAM, Esq., Toronto, PreuMent.
WM. HuNBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HEWBY OAWTHBA, Esq. Toronto.
HENBY OOVEBT Eeq., Port Hope.
W. B. WADSWOBTH Esq., Weeton.

HEAD OFFICE, TORONTO.

DUNCAN O0ULSON.........- asMer
HUGH LEAOH.................................Muùt GauMer
J. T. M. BUENBHDE................sotor.

BRANCHES.
MoufhAr................J. MURBAY smTH, MANAE.
PTNono .... J. H. BOPEB,
00oue .. Jo.. . ENDEBBON,
PonS Hor...............W. E. WADBWOBTH,
Bman ... . A. BTRATHY,
Bt. CAMAxMs ......G. W. HODGETTS,
Or.aewoon .........W. A. O0PELAND,

BANKERS.
Lounc, BuerAND.......THE CITY BANK (Limite.
Nuw To=.. NATIONAL BANK 0F O0MMRO

THE STANDARD BANK OF CANADAs
CAPITAL AUTHOBIZEDI, - -OAPITAL PAID-UP, --. - - -
BESERVE FUND, - - - 185,

EAn OFFICE, TOBONTO.
DIRECTORS

W. F. COWAN, - - - PIEMENTK.
JNO. BURNS,- - Vico-PRmDi.

W. F. ALLAN. DB. OBTON.
A. T. TODD. IL C. JAMIESON.

FBED. WYLD.
J. L. BRODIE, CABEINE.

AGENOIES.
Bowmanville. Campbelford. Harriston
Bradford. Cannnto. Markham.
Brighton. Coîbarne. Newcaetle.

Picton.
Monbrak-Bank Of Montreal.
New York-Bank of Montreal.
Lo udon. Eng.-The Royal Bank c0ScotBotl

1188
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The Chartered Banks. The hateTh Oateed Bank.

THE MOLSONS BANK. THE FEDERAL BANK BANK OFHAMILTON%I0oroated by Act of Pmrlimeat, 1855. 0FP CANADA.
HEAD OFFICE, MONTREAL. Capital Paid-up - $2,966,800. DVIDEND No. 25.

ABDu 8a• •-S-- .1,500,000. Notice j herecb r aven that a D lvidend of FourTe.~BOAD bI »MT6-Bâs ,uOO. prefo the cret half-year upon the paid-upTao&wiaiâ J ]E IL OLCapt Stck o! thei.nstitution has thie day been
J.Pr H. .dM b.BOARD O F DIRECTORS. declared, and that the same m h a yabli a

.L Od&. Sir D. L. MaPheron. E.NORDHIER,EPr"dent. Bank and its Agencies, on and after

- A r. ." aPe'" wmu N D E , En -Pe iaent. MONDAY, the lst day of JUNE NEXT.
" i . a Gnage.ibI j"hGeo..W . B ur y u f. n . TheTransferhe rok will b closed from the 16th toGeeriw,<ie luobr. John Kerr,B Ei. Ll' slO3th May, both days inclusive.
Ont, Bockw<e, Oo'.n, GEO.w.YABKEB,Ge nagr. THE ANNUAL CENERAL MEETINC

taoUon n , m r.MEAD CE, •Mm. of the Stockolders, for the Elect on of Directorshom . ornto T nt% at o Ont. Bra 5Km- lA.E, C - - GuM hfor th e ensuin)g Year, Will be held at their Banking~ S L 8 g ~ ~ w s e . q o , < > p , K i n sto . rLn d o n , C h a the a m ue p ~ l On H u s e , l u t h i e c t y , o n T U E S D A Y , t h e 1 t h d a y o*ohal eumtPeto-a JUE nnext. T , chair to bE taken at 12 clockAgents la Canadas Simoce, S.Mr tatho Tillonburg. Tronto, floon.OBanque Nationale and BanterTon- nnp ad York-mrianBy order of the Board.-CBýOft&wo-Donlon. N... Brnswick an*ee-N.W York-Amerioaa xohange Na- E. A. COLQUHOUN, Cashier.Of New Brunswick. Nova Boefta-Halifai tional Bank. Boston-The Maveriok National Bank Bank of Hamilton,
1.E . y E Sla nonGreat Britain-The National Bank of Sootland. Hamilton, Aril 22nd, 1885.Ir, P- LCharlottetown and aummrle.-aalOAri 2d fl""°MnmeralBank o4 Nefound. BANK OF OTTAWA. E83191n

Bank lmlted); Mem Glyn,Co.; Mera.Morton, BoSeàCo. Liver. AUTH3mZD CAPITAs - -I -.Natinal Bank of Liverpool. AnSsru, SUBSOBIBED CAPITAL, - - - - 1,000,000 AUTHOBIZED CAPITAL - 1 1,0,000
mstageBqu e . PAID-UP CAPITAL, - -I AL PAID IN 1Mh AY,1 88, 1,449,07

. Work-Neohanios' National Bank; Noiem. jAES -- cLA --Eiq., - -10000 UND--- 7
aMgrM. aBorton,BliA G ., - e- e . W.OliU0gMerche inoa a nknteI1 MGMMq. to Hedm RWMADO DRS %4~.atIOnalBank. Oldcago-piret Naloalbe, DbWtoo:--C. T. Bate En., B. Blaekbnrn, EsqPelet iePeietuta NHoor on o B. BChrh.leaader Hon. M. H Cochrane,jno. Thornton, Hon. J. H. Pope

r ; z - B ak . B 1î e - m uso- P M rin a e ' Bra b e r E .e a E q ., J o h n M at h e r q . T h o s . H a r t, G . N G a le r, H o n . G .G .S e e n
ak. E »4M National B Arpro . Caeton Place, Pembroke, T rbrook , Qu .P'B9%àku&tM tadBan.Wnlpegl, Man-ti.MOSerroeQe

NO1B B ak.Nonal Bangents in Canada, New York and Chicago-Bank WM. FABWELL, - - - Genm Maager.
maon de atinal parts of the Dnmininn - of Montreal. Agents in London, Eng. AUs"0 - aa omas--

the U= iwwuOda Biibk.lnWaterloo, Cowanville, Stantea, Coatioook,1Frd Biomond, Granby, Farnha mn. Bedord.MEROHANTS' B •A N K °moeo f ontmaL
ANnKn,¶ land-Nat. Bank of Bootlad

UNIONIBANK°"" "- York-Nation ParkBank.
CollecionA madeat al accessible points, and

rLr.: IID .AND, REERVE,-O-- m---m - -. B.aLA BANQUEDU PEUPLE.
Oîo, . • Q=be.DIfB0TOMe '-TÉOlm.][u"iso ht;James m- - - Q.. Butler, Thon. A. Bltohielefz .t,»oUflA

DIRECTORS. J. Norman Bitohie,1. J. DavysA ---...
THOP SON D. H.DUNCAN Casier. DANTAL ,Now.0
S. ÏVD M i -T 0-.. -"

Idcýâ»vy. D. C. Thonmon, Euq.
cas aPrB. J. Hale, Ooq.

8 P. BÂEu.Iaaesr . E. WIEBB.M ,~savnuB" ~Pper Town) lMontreel

THE PICTOU BANK.
0ateib a'w &et o. .rP.nament.)

scrbBibed Capital - 9 500 000.Qup -.- -.-. - 250000.
BY&- McCOLL, - - PREmIDEN'.

___Xr RTCI VxcE-Pap.8.sInuT.
-- JAMES HUDSON,

ALEX. FISHER.
D. M. FR&ASEB, - - - MANAGE•

New , N.S Stellrto N. .

78 Antlgonleh.B.-Bank of Montreal and Branches0&lle f Hailux.
h4, ï.N -Bank of Montreal, New York Imperialtied, ILondon.

1ANK OF YARMOUTH,
L. - r- - '

CE. BnowN, Vioe-Preeldent.
loti. "HuNPçana. J. W. Moody.T.W.JOHNF, CAsmEN.

of Ralifai.~,The Bank of Montreal.
.The Bank of Britih Norih Amenlea.ewy TheBank of MontreeL.

Q-••.The National Citlsni Bank."-M _,ý--.The Eliot National Bank... The U nnBankof London.
bohi larts and Sterling Bills of

iiZs ba o.?iQpt rOOvd dintereat ullowed.
attetiongive tocollections.

T SEPHEN'S BANK.
Ieenp.rafed 1836.

3T. BTEH SE'8, N. B.
Q&Pru* 12001000

».,. --TO

4 8 •F - cashier
y_ GMer.Glyn, Mi, CaniOe

na Nw York, N.Bo; BOu Bnk s.Jobe-Beak ci Nev

~,-,,,Noua m coa.-Aaugonih, Bad-dock, Bridgevater, Guysborou dL nderry, Lunaenbny.% Matland (lit. C00.,) Prt awkes-burSdaey, Traro Weymouth. lus Noe Bnma-tL>Eck,-athurei, Dorchester, Kingaon (Kent 00.')Nqevoaùtie.Sackville. lus PrUeoe &war4 IsUan&d-Charlottetown, Bourie, 1nmmeraide. lun Berasda.-
Hamilton.

HALIFAX BANKINO COMPANYs
INOORPOR&TED 1872.

AUTHOBIBED CAPITAL - - . 0,000,000CAITAL PAID UP.-. . . . .. ,g0BESERBE UND... . . ...... 0
PHTOA-T- - Railtai, N.S.,W. L.TOÙ 3Ceaider.

Boble Unlaek% Presu. L. J. NortnVee-pres.
Tho a o BajNe, Y. DCorbeti, Jai. Tomon.AGUoIuxu-NOVA acon&: AntiuojnshBrrnS»

L Loeeor.1nmnb Pernboro, mShbrne, Trr:
Limvw à wiE: illaboro, Petitoodl#A Booak.vl .John.

O POEEvounuTg: Ontario and Quebeo: MolionaBank and Branch eoYork: Bank O01Nov York,National Banklng Association, Jeeup, Paton * 00.Boston-Bnftolk National Ban, rLoA&, nUn"on Bank of-London-Baa.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

Haid 0gb.,

1 »t" ntpnta,

New ea i u eqI- Ofanque Nationale

THE MARITIME BANK
OF TE DOIDON Of CANADA,

ned OMes, ••- - . J.m, N.m.

POUs 4op CapIta, 8*w.Batf,$01«.
TRO. MA CLr.a.a, Preildent.

BoanD ow DIubo-.Jer. Harrison, eghagt,
Thoe. aclellan, (o alellan à 00., Banker), JohnNeN11n,(of J. i*iA. N 1ill Bookefler John

oTapley Brou, Ind)antowa,) A. A. Sterling,

Agency-Frederieton-A. 1. NurrayAgent
Woodstock, N.B.,-G. . anvart, Agt.

BAN KOF NOVA SOTIA
Ca~ d up *1,114,000 eiervePjmg<j, 47,oILJon.S.Maclean, PretUgDamýJohn,Doul, Vlee-Preeldeai, SensuelA. Wbtse, JmaiBremner,. DM"h" Croa damBrne

S 08-AUMu. ,Y8sa.
FgIoggI40Of N.P t B.g Had Offices- - Halifax, N.S.lieojortiibu jet cf paruue.se, M& . Aeu AT AIOrL..9 aapOu, jâgi.

J . SPUBDE1 ihir as CIIa nnu N
r NN-UIONAGENd caitle, B b et SAn r ,. John,Londo-union Bank Of London. Stephen, Sssez, odtok,WnipMaNov York-FouehMationa Bank. lOttetovn, Montague, and Smm deBoston-EUotf National Bank. Colectiona nsade on favorable ternuanad promptNontreel-Union Bank of Lower Canaa ly remitted for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Inroporc.Md by Royca..harU.aed Actof ar.am,.
ESTABT.TawD 1825.

HEAD OF FI0E-EDINBUEGH.
Capital, £6,000,00. Pald up, £ , 000,000. Rserve Fund, £640,00u,

*LO nor OF'vv' --. r Nie.l.. Lame, ,.ba"d ssee, EO
CURBENT ACCOUNTS are ebly to usual cuitom.DEPOSITS eai ntermut arez rece

er CIBGULAB NOTS and LETTERS of OBEDIT available in al parti of thelWorld are iuned free of
he Agencyf Colonialand porelga Bank la undetaken and theeAccptancs of Customen residingla the Colonie%, domidiled la London, retired on ternu vhloh vill be furni.hied on applicationAll other Banmkng buine oonnected with England and Sootland la also trania .

JAMB BOBEBTOON, Manager, London.

y

• M dontreal
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THE WESTERN BANK OF CANADA.
[HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZID...... 1,000 000
CAPITAL BUBORIBED .. 500 000
CAPITAL PAID-UP.................. 200,000

BOAD OF DIRBECTORS.
JOHN COWAS Rsq., Preuident.

REUBEN BS HA.MLIà Esq.Vice-President.
W. F. Cowan, E . F. n, Eq.
Boberlntos, M.D. J. A. Gibequ, Esq.BOomaPatsrouE q.

T.HM- N, ahier.
Deposits reoeived and interest allowed. Collec-tions solicited and made. Draft. issued

available on MUparts o! of Dor.nion. Sterling
sud Amrican mExhangobought and sold.

Correspondent. at London Eg. Te Royal Bank
of tWsd. At Nov York, i<heBaof montrea).

PEOPLE8 BANK OF HALIFAX
uapia-

lat- " Mn.

B. W. FBASE, .Presidt.
.W. J. COLEMAN, FES.Presidmet

TuomAs A. Baown, Esq. Onoen H. STa, Esq.
AususTmus W. WaeT Esq.

PETER JACK, .-.......- Gashier.
kumchs: Lookeporst and Wolfville, N.S.

OJsns i london.........The Union Bank 0f London.
Me s ork...The Bank of New York.M Bcsn.,..Wliania t Hl.

" 0" à Quo....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - . - $,000,000.

rMAn OFFICE. QUEBEO.:
HON. ISIDOBE THIBAUDEAU, Preuident.

JO8. KA MELEs.Ve- d M
. LARNE, Cashier.

t.Dsq.°r.jr.,sEq.
Hou. . Garneau. An. Pan udsq.M. W. B, Eq.

Hon. Dir., Hon. J. R. u uMontreal.
BBAMaau-Monreal-C.A.Vlee ManagerOlla-Wa- . H. Carriere, do.; herbrook-John ap-

ben, do.
AouNT-Englan-TheNationalBankofSeotland,

London; Franoe-Mesars. Alf. Grneobaum & Co.and
La B e de Paris et des Paye-B a s, United
stats-The National Bank o!theB epub, New
York The National Bevere Bank, Boston; New-

Commercial Bank of Newfound-
land; OntarBo-The Bank of Toronto; Maritime
ProvinoBs-The Bank of New Brunswick, The Mer-chants Bank of Halifax Bani o! Montreal; Mani-
toba-The Union Bani of Lower Canada.

THE BANK OF LONDON
IN.CANADA.

arAn OFFICE, LONDON, ONT.
Capital Bmbecribed........................1,000,000
Capital Paid-p...........................i15,000
Reserve Fuma..................................0,000

MANAGER-A. M. SMART.
HY TAYLOB, President. JNO. LABATT, Vice-Pres.

Duamuroas - W. B. Meredith, W. Duffield,Isalah Danks, F. B. Leys, Thos. Kent, Benj.
rouyn, Thos. Long (Collingwood), Jno. Morison,

(Toronfa), John Le Rice Lewis & bon, Toronto),
Hy. Northrop (No lp & Lyman, Toronto.)
Branchas-Ingersoll-C. W. M. Simpson, Acting

Manager. Perolia-P. Campbell, Manager.
CorrespountoessinCanada. - Molsons Bank and

Branches. Iu Noe York-National Park Bank. lu
Brtain-National Bankof Scotland (Limted).

Collections made in all parts of the Dominion and
returns promty remitd at lowest rates of Ex-change. o! Crodit issued, available in all
parts of the vorld.

THE CENTRAL BANK
OF CA&NADA.

Capital Authori»ed, - - - $1,000,000
Capital Subscribed, - - - 500,000
Capital Paid-up - - - 255,000

HEAD OFFICE. - TORONTO.
BoABD of DIREOTOMS.

DAVID BLAIN, Eeq., - - President.
SAML. TREES, Esq., - - - Vice-President.

H. P. Esq., A. MoLean Howard, Esq., C
Blacket R son, L Chisholm, Esq., M.P.P., D.
Mitchell MoDonald, Esq.

A. A. AT.TEN, Cashier
Braahes-BrampUton, Durham, Guelph and Bioh-

mond Hll, North Toronto.
A gents in Canada-Canadian Bank of Commerce;

lu NievYork-Imporlers &Traders Nat.Bank ;inloondoni, Ena-Nional Bokci Solland.

The Loma Companies

Calada PeRfel Loan & Saii¡[ô Co
Inoorporated A.D. 1855.

SUBSCRIBED CAPITAL...............$3,000,000
PAID UP CAPITAL,..................... ,900,000
BESBRVE FUND,.......................... 1,100,000
TOTAL ASSETS, ...-. . . 7,900,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
tere ald or compoanded half-yearly.

DE NTUBES ISSUED in Currenoyor Sterling,
with Interest Coupons attache yablin Canada
or in England. xecutosad T es are autho-
rized by law to invest in the Debentures of this

100 EfY ADVANCED on Bea Estate securities
at current rates and on favorable conditions as to
repayment.

mortgages and MU M Debentures Purchaed.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOITTO.,

BUBCRIBED CAPITAL 81,060,400
CAPITAL PAID UP - - 690,080
R.E-RVE FUnD - - - 261.500
CONTINGENT FUND - - SS'12
Presidem, • HON. WM. MoMASTER
Manager, HON. 8. 0. WOOD.
Inwecor,.- BOBEBT ABMSTRONG.
re advned on easy terms for long periode

repbe at booer's option
Deposits reesived on tresL

THE HAMILTON
PROVIDENT AND LOAN 8001ETY,

PmmnT: G. H. G1T.TSPIE, REq.
VIo-PafsOmT: JOHN HABVEY, EsQ.

Capital Subscribed . . 1,500,00000
Pald-up . . . 1,100,00 00

Beserve sud Surplus Profit .............. 133,028 21
Total Aneo.......9 ,997,129 64

DEPOSITS received and Interest allowed at the
bighest current rates.

EPENTURES for 3 or 5 years. Interest payablehalf- 'l. Executors and Trustees are author-isd lao to invest in Debentures of this Bociet.En inousKeHamilton.
Hù. CAMEBDN, T rsaswnr.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LOIDON, ONTAEIO.
PmW1TLIAX GLASS, ShrWO, Middl.esn.
Vice Pros. ADAMX MUT, Co.&'os

BUBCBIBED AL-.....,....
PA UP CAPITAL----- -. 55,0
BESERVE FUND ....----- . 7,00TOTAL ABBETS•.•...... .,

The Company issues debentures for two or moreyears tn sume of*100 and upwards, bearing interest
at highest current rates, ayble half-yearly bycoupons. Executors and ustees are authorised

vto invet in debentures this Company.
Information apply to

JOHN A. BOB, Managor.

Doinio nSaeig:&lIie:tient soc,
LONDON, ONT.

INOORPORATED, . 1872.

Baederve and . . .1Isssa0.Is

SaingBank aDepontsd Debenturs, I88,905.7
Oam -adeon farm sud elty property, on the

mosl favorable ternis.
Mi pal ad Bohool Betion Debentnreg pur-
Money reoeived on deposit and luterest aowed

hereon. F.. LEYH,.Manag.

TIC Faer' Loa and Si i Co.
DIVIDEND No. 26.

Notice le hereby given that a dividend of THREE
AND ONE HALF per cent. on the paid-up capital
stock of this company has this day been declared
for the half-year ending 30th inst., and that thesame will be payable at the Company's Office, 17Toront Street, Toronto, on and after Friday, theFifteenth day o! May 3ext.

Whe Transfer Books will be closed from the Firsttill the Fourteenth of May, both days inclusive.
By order,

GEORGE S. C. BETHUNE,
Sec.-Treas.
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The Loan companles.

WESTERN CANADA
LOAN & SAVINGS 00.

Fixed & Permanent Capital, (subscribed)$2,000,000

Reserve Fund - - . 200,00
Total Assets, - - - 5,111,325

OMees: Ne. 70 Church Street, Toronto.
Deposits received, Interest paid or compounded

half-yearly.Currency and 8tering Debentures issued inamounts to suit Investors. Interest Coupons pay-able half-yearly at all principal Bankinr points
in Canada and Great Britain.Exeenters and Trustees are authorised by Act0f Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-able terme for repayment of princial.
WALTEB S. E, Manager.

HURON AND ERIE
LOAN & SAVINGS COMP'Y

LONDONr, OINT
CAPITAL STOCK SUBSCRIBED ... $1,500,000

" "o PAID Ur-..-. 1100,000
RESEB VE FUND --- 391,000

Mmeyadvanoed on the beurity of Beal Etate on
Debentures issued in Currency or Sterling.Executor and Trustees are authorised by Atof Parliament to invest luithe Debentures ofthis

e allowed on Deposit.
B. W. EMYLIE, - - - Manager.

THE HOME
SAVINGS AND LOAN OMPY.

-(LIIKTED.)

Office: No. 72 Church St., Toronto.
AUTHOR D CA nAL, n
SUBSCBIBED CAPITAL, 0,,o0.

Deposits reielved, and luterest a eurrent rates
ailowed thereon.

Mouey loaned on MortgagonouReal RlaIe, onreasonable and convenien terme.
Adnsoes on ollateral eeeurity of Debentures, sudBak sud othor Stocks.

Hou. FBANK SMITH, JAMES MABON,
Preident. Manager

ULIIG & lAI AS8OCIATION
PAID-UPCAPITAL .................................... 0760
TOTAL ASSETS...................... 1,613,

DIRECTORS.
LarrattW.Smith,D.C.L.,Pres. John Kerr, Vioe-Pres.
Hon. Alex. Mackenzie, M.P. G.R B.Cockburn,M.A.
James Fleming. Joseh Jaokes.

W. Mortimer CI
Walter Gillespie, Manager.

Office-Cor. Toronto and Court Street.
Money advanced on the security of City and FarIo
Mýortgaes and Debentures purchased.
Interee allowed on deposits.
Registered debentures of the Association obtained

on application.

THE LONDON & ONTARIO
Investmnt Oo., Limited.

OF TORONTO, ONTARIO.
President-HON. FRANK SMITHVice-Presdent-WILLIAM H. BEATTY, Esq.

Directors-Messrs. William Ramsay, Arthur B.
Lese, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nai n, George Taylor Henry Gooderham, Fredericd
Wyld and Henry W. baruing.

Money advanced at lowest current rates and oo
most favorable terms, on the security of productiv#
farm, city and town property.

Mortgages and Muni palDebentures purchasoed.
A. M. COSBY, Manager-84 King St. Eas, Toronto.

The Oileno Lon & SviLSCe.
OSHAW, ONTARIO.

CAPITL suBeSOEBED.. 0..800000
CA AL PA UP.........00

D.POSITS & Casn. Debentures.. 601,000

Mouoy loaued at 10w ratu of Intereet 03Soul7of ABeuE"a and Muacpa Dben%!tDeposits recoived and Interes o.
W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H..MMILLAN

Se js

**
*"P -N 0Mý 
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The Loan Companies.

(LIMITED.)

OF LONDON, ONTARIO.

Capital Subscribed, 82,650,000.00
Capital Paid-up, - - - 634,715.71
Reserve Fund - - 500,000.00
Ikvestimonts, - 1,993,621.06

-DIRECTORSi-
CoAS. MUnaAy, Manager Federal Bank, President.

SAXUm nAWronD, Esq., Vice President.
DUJ. OOTN, Barrister. W. B. MEnHDITrr Q. C.DIA= LàMaos NQ 0. Y. GooDmmuE.Bairiater.
40N LAATT, ewr. H. TÂYLoa, EsQ.No. uLLI0or, Manufac'r HUGE BBoDIE, Esq.
b"ZA m. Scotr F. A. FITZegEBaLD, Presi-WaD n dt Impernt l P lo.

ThiS Association is authorized by Act of Parlia-
n.nt to Loan Money on Real Estate secured by
Kortgages; buying and advancing Money upon

ehooi, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
'arious Building and Loan Societies, Investment
COMPanie, and other Bocieties and Companies
0f this Province, and has the largest Beserve
PuU of any Company in Western Ontario.

HENRY TAYLOR, Manager.
PICE-Rici.am Street, Loenden, nt.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

sub r ,- - - - s,041,191
=L6ý . . . t07»57

Mon" kaned on Esal atae Shcurities ony.Qunelpai and Sohool Section Debentures Pur-

WILLIAM f. BULLEN,

Lon, Ontario, Ian

LONDON AND CANADIAN
Loan er, Agen Co.

(ErnITED).

nernNT-SEB. W. P. HOWLAND, C.B., K.O.B.
Viom-PausiDBNTo:

CoL. C. L GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

k lent n ecurity of Improved Farm, and
otaaandMuniplnree purchased.

J. G. MAODONALD,M=nager.
Ring Street West, Toronto.

Canada Landed Credit Co'y.
18 PBEPABED TO MAKR

STRAIGHT LOANS
-AND To-

PURCHASE MORTGAGES
On the SeOurlty of Improved Farm or Sub-

atantial City Property.
i T'E MIOST FAVOURABLE TEBMS

kloro! A : ppiloation and ful particulars may be

D. MaGEE, Secretary,
2B Toronto St., Toronto.

Theb National Investmnt Company
Or CANADA, Limited.

.Chanbers. Adelaide Street, Toronto.
<JLPITA L - - • 2,0o0,000.

eaident :-WIZUAM ALzixNm, Esq.idet -Wu. GALBAIT , Eq.

onMeV. o on Mortgage of Beal astate.

*e& WrueIsied bearing interest at FIVE per
anUmUI, payable half-yearly.

ANDEW.BUTHEEPOBD
Manager.

The Loan Companies.

UNION
LOAN AND SAVINGS COMPY.

(Inc:rporated 1865.)

Capital Anthorized............,000,000
Capital Paid-up ............................. 600,000
Depesita andi Debenguse...........056327
Bescrve Funt....................... 7,0

OFFICE-28 & 30 TORONTO ST., TORONTO.
Money to loan at lowest current rates.
Deposits received.and Debentures issued at

Highest ourrent rates.
Executors and trustees are authorized by law to

invest in these debentures.
FRANCIS BICHARDSON, W. MACLEAN,

President Manager.

Tho uglo Eub lLon Col,.
PUBLIC LIBRARY BUILDINGS,

TORONTO.
President-Gxo D. MoRTON, Esq., M.D., (Director

Standard Bank).
Vice-Pres.-BEBNARD SAUNDEnS, Esq., Merchant.

Advisory Board.-W. C. Matthews, Esq., Thos.
Milburn, Esq, A. Willis, Esq, Geo. P. MoKay, Esq.,
M.P.P., Win. B. Welngton, Esq.

Money advaned on eal Esate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits reoeived. Interest allowed.

JAS. SCROGGIE, Manager.

inanoiaL

ESTABLISHED 1858.

JOHN STAIRK & 00.,t
(Telephene Ne. 880),

Stock and Exchange Drokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.

Rents Collected and Estates ananged.

28 Toronto Street, TORONTO.
ESTABLISHED 1876.

BANKS BROTHERS,
(Telephee N.. 27),

Insurance and Estate Agents.
Rente Colected, Estates Managed,

MORTGAGES BOUGHT AND SOLD.

60 OHURCH "., TORONTO.

The Toollo G lorl IIlsIs
COMPANY.

27 d 29 Wellington St, Ea8t,
TOBtONTO.

.President-Ho. EDWARD BLAKE, Q.C., M.P.
Vice-President-E. A. MEREDITH, LL.D.

Manager-J. W. LANGMUIR.

Directors-Hon. W. MeMaster, Hon. Alexander
Morris, B. Homer DuxOn, Amellus Irving, William
Elliot, Witliam Mulook, M P., 00o. A. Cox, William
Gooderham, J. G. Boott, Q.C., James J. Foy, A. B.
Lee, James Maclen'an, QO., J. K. Ker, .C.. T.
Sutherland Stayner, W. h. Beatty and1. affray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marrioge, or oher setttement executed dur
ing the lite-time of the parties, or under Wills, or
Dy appointment of the Court.

The Company also undertakes the investment of
moneym u real estae mortigage securities; colecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will fr an
ext charge, guarantee the principal and the

prmpt payzent of the interest on fixed day., vear-
nor hai early. Mortgages thus guaranteed and

taken in ~e name of the investor, are the safest
class of investments, and special y commend them-
sulves te Trustees, as weil sas t Municipal Corpora-
tions and Public Companies desirous of establihing
Sinklng Funds.

The Company &aso aotsas" &antfor theconllection
of nere or income and tranate financio bui
noe generaly, at the lowest rates.

tinanlaL

ROBERT BEATY & Co
61 si'r et. East.

(Members of Toronto Stoca Exchange)

BANKERS & BROKERS,
Buy and sell Stocks, Bonds, &c. on Commission, forCash or on Margin. American cnrrency and

Exchange bought and sold.

C. 8. Gzowsix, Ja. Ewne Buoa.

Q-ZOWSKI & BUCHAN
STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto.
Canadian, American, and English Stocke. Ameri-

can snd Seln ExUhnge, Grecnbacks, and a&l
foreign money boughtand sold.

deent attention given to purchase and sale of
d ebJentures0.

STOOK BROKERS,
MEMBERS TORONTO STOCK EXCHANNG,

No. 26 Toronto Street,
Buy and Sel Canadian and American Stocks fer

Cash or on Man, o Grain and Provisions
on 1,(hcg Board o! Trade.

John Paton & Coe,
52 William Street, New York.

Accounts sud Agency of Banks, Corporations,
firms and individuals received upoi favonrble
terme

Dividende and interest collected and remitted.
Act as agents for corporationi in paying coupons

and dividends; aleo au transter agents.
Bonds, stocks and securities bought and sold on

commission, at the S ock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and soli.

F. W. BALL,
STOCK & EXCHANGE BROKER

No. 5 TonoNTo ST., Yonx OAmnas, TomouTo.

Late Manager of the Oanad<a, Bank of Oouwiwres,
ParkMtU.

Stocks, Bonds and Debentures bought and sold on
commission. 5a Orders from the country will re-
c"ve prompt attention.

N. J. OAMPBELL,
Auctioneer, Commission Merchant,

In8urance and General Agent,

CHARLOTTETOWN, P. E. I.
BUSINESS SOLICITED.

MOFFAT & CALDWELL
444 1aaim 8s., Winnipeg, ma,

Bankers, Stook & Real Estate Brokera,
Transact a General Banking Business. Munial
Debenturcu bought and sold. Collections promptl
attended to. Beal Neate bought and oorres.
pondence invited.

MR. HESPELER
WILL UNDERTAKE

Comunissions fer be Valuation or Transier
of Real Estate in Manitoba and

the North-West.
Also,will attend to the payment of taxes, collec-

tions and other business in connection with lande
belonging to non-resident proprietore.

Address, WM. H ESPELER,
German Consulate, WINNIEG, Maa

H. N. W. BRYANT,
Accountant, Trustee,

Generai Financial Agent,
C5 RinSOt.NE,

Cor. Leader Lane,

CORSPONDHNCE
STORONTOs

SOLIOITED.
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Railways and Steamships.

EXPERIENCED TRAVELLERS
-ALWAYS TAKE THE-

GRAND TRUNK RAILWAY,
TEE FAVORITE RAIL ROUTE TO

MON'IREAL, DETROIT, OHICAGO,
Boston, New York, Buffalo,

Niag. Fals, Peterboro' Quebeo,
Portland, Halifax, Winnipeg,

Kansas City, Omaha, St. Paul,
Bt Louis, Pt. Huron, London, Hamilton,

-and all Principal PLints in-
CANADA AND THE UNITED STATES.

It la Poaitively the ONLY LINE from Toronto
sunning THE CELEBR&TED PULMAN PALACE SLIEP-

ING AND PAILOR CARS.
-And in connection with the -

CHICAGO AND GRAND TRUNK RAILWAY.
forme the

Shortest, Quickest, and Most Rellable
Highway to

Manitoba, British Columbia
and the Pacfic Coast.

EOD EA De Time Tables, Ticket, and GeneralF OR rAMnH. Information, apply at the Union
e City Ticket Offices, Cor. Kng and honge,and QO0York Street, Toronto; or to any of the Com-

pany's Agents.
WM. EDGAR, JOSEPH HICKSON,

Gen Pass. Aent. Gen. Manager.

ALLAN LINE
-ROYAL MAIL-

STEAMSHI PS.
-o-

1884 Winter Arrangement I8

Livepool and Halifax Mail Line.

Steasmhip. Bailsfrom Halifax.
POLYNESIAN.............Saturday, Mar. 28
PARISIAN................ " April 4
CASPIAN................ ." " il
CIRCASSIAN ............. f" 18
PERUVIAN ................ ." 25
SARDINIAN.............. " May 2
At Twoo'clock p.m. or on the arrivai of the Intercol-

onlal Railway train from the veut.

Bats from Toronto, including fist-class rai

<IMbu, 191, 981 & 063. Intermediate, $48.
Steerage same as by other first-class Unes.

Intermediate and Steerage passengers forwarded
2 rail from Liverpool to Gu wgvithout extra

=1rg. Steerage paaaengera forwarded to London,
Cd Bristol, eentcv & Belfast,ai tme rate

s to 1Liverpool.
For tickets, &., apply to H. BOURLIER,

Allan Lino Office,
. orner King & YonP# Ste., Toronto.

Dominion Line.
GREAT REDUCTION IN RATES.
Ban .... ,0 Tons. Oregon..... 8,850 Tons.
Brookyn ... 4,5W0Il Montreal-.....3,800
Toronto......8,80 Ontario ...... 8,900 "
Dominion... 8,20 " Texas........... 2,710

isisipp 9,600 " Quebec......... 2,700
Vancouver...... 5,700 Tons.

imgling Dates frm PORTIAND-
MONTREAL....................APRIL 23DOINION ....Y... ..................... 0

FRONIQUEBEC-
BROOKLYN...............................................MAY 9
* ARNIA .............................................. ".. 16
TORONTO ................................................... 28
*VANCOUVER ......----........... ................ 80
MONTREAL ............................................. JUNE 6
*OREGON ................................................... 13

Rates of passage-Quebec to Liverpool, $50 and$W0. Return, $90 $100, $108, and $120, all outside
roome. Intermediate and Steerage at lowest rates.

The lest train connecting with steamaer leaves
Toronto Friday morning.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship. where but
little motion is felt; and they carry neither cattle
nor aheep. Vancouver la lighted througliout with
e!ectriclty.

For further particulars apply to S. OSBORNE h
C., 4 Yonge St..,GEO. W.TORRANCE, 45 Front

Ureet East, IDnrontOB Oto
VAVID TORRANCE & CO., Montreal.

Leading Wholuale Trade of Mnrmel. Lnadng Wholsal Trode of Montmi.

W. & .T. KNOX. Cochrane, Cassils & Co.,
BOOTS SHOES

WiitOL-ISA.L2E,

.fur g %or a .esWr" .5 av.4 er reet,

MONTREAL, Q.
McARTHUR, CORNEILLE 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

imporer of
NNGLZPB MiD B LGOIL WZEDOW GIUM

Plain and Ornamental heetPollahd, Bglaand Bough Plate&o.

PAINTERS'& ARTI8T8' MATERIAL8, BRU8HE8, &IU81 4, 814 t. Paul St.,, 58,5,Ur Com.
missioners St.,

MONTREAL.

W. & F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

IMPORTEBS OF
Portland Cement, Canada Cement,

ChimneLTOpe, Roman Cernent,VentL inga, Water Lime,
Flue Covers, Whitpng,Fire Bricks, Plaster of Parla

Scotch Glazed Drain Pipes, Bo'Fire Clay, Chna Clay, ae,
Manufaturera et Beaemer teel

SOFA, CHAIR & BED SPRINGS.
Ur A large Stock always on handM

JOHN TAYLOR & 00.
wHOLESALE

HAT AND FUR HousE,
535 & 537 St. Paul St-, Montreal,

(Firet building East of McGill St.)

Manufacturers of Pull-Overs, ilk Hats and Pure
and impoers of English ad Anerican Hats, ClothScotchZad othe as

TEES, WILSON & CO.
(6MMnra fo Jasiws ljack à cJ

Fai Spiniers& LIeIThr6adeadf'ia,
IrTmLrIE Sootland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648 Oraig Street, Montrea.
SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

HOUG8ONS SUINR&Coli
IMPOBTERS 0F

DRY GOODB, SMALLWARES.
AND FANCY-GOODS

847 à 849 8t. Paul 8treet, MONTREA ,

ckaBA LiaB& 8kW louis
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER

90Welingtonst} MONTREAL { °w.
RANoEEs:

JRr.B on&co. IJaaobertaon J. Roeton *

Railways and teamships.

The Land Grant
-OF THE-

CÀNÂDIAN PACIFIC RAILAY
Consists of the finest WHEAT

MEADOW and CRAZINC lande
In MANITOBA andthe NO RTH-

WEST IERRITORIES.
-::-

Lands ai very low prices withi neasy stnre of
_j Bila, particularly adaptedfo MIXED

FARMING-StoOk raising, dairy produce, &o., Land
can be purchased

With or Without Oultivation Conditions,
At the option of the Purchaser. Prices range from
*2.50 per ac e upWards, wlth conditions reqnirl

o tivation, and without cultivation or setemen

conditions, at liberal figures, based upon careful
inspection by the Company's Land Examiners.

When the sale is made subject to cultivation A
REBATE of one-half of the purchase price is
allowed on the quantity cultivated.

TERIS OF PAYMENT:
Payments may be made in full at time of pur.

chase, or in six annual instalments, with interest.
Land Grant Bonds can be had from the Bank of
Montreal, or any of iti Agencies, and will be accepted
ai 10 per cent. premium on their par value, and
accrued inieresi, in payment for landam.

Pamphlets, Maps, Guide Books. &c., can be obtain-
ed from the undersigned, and also from John H
McTavish, Lind Commissioner, Winnipeg, to whom
ail applioations as to prices, conditions of aale,
deseiption cf landa, ho., should be addreased.

By order of the Board,
CHABLES DRINKWATER,

Secretay.

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - MONTBAL

ROBET J L CY1rommissionROBERT Ji. WLIE, r "'
MANUFACTURER'@ AGENT

Atm APaPAIsa.

84 COLBORN29 ST., TORONTO
-BEPBEsEWMO-

William Baines, Leed, England.
Unions, Meltons, Costume and Carriage Clothe

Darwen Paper Staining Co., Darwen, Eng.
Wall Papers, Deocrations,

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coveringa,

J. N. Rlohardson, Sons d Owden, Belfast,
Ireland.

Linen Manufacturers h Bleachert

Robt. A ndrews Co., Manchester, Ena.
Velveteens Corda&0-

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets, Plush, A*
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Leading Wholesale Trade of Montreal.

ohnClark, Jr,& ols.
M. :EQ_

SPOOL COTTON.
Recamnlendod by the Principal Sewing Machine

pani he best for hand and machine sewing

TRADE MARIKS,.
Par nthe couveilucu (il Our ci bt mers te the West

w eep ful ne o Black, White, and Colora
at 3 WELLINGjTON ST., East, Toronto.

llOrders wiU receive prompt attention.

WALTER WILSON & GO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET,
IMONT REAL.

3 WELLINGTON STREET, East,
TORONTO.

M. BARBOUR & SONS,
IRIiSH FLAX THREAD

Reeived L RU R N. Reeived
ol e

Bledal Go l

TRunTmE

radIX Grand
Pri FLX .I

hibitionaiaEx-
hibition.

8 •8 1878.
Linoeu Xashine Tkrumd, Wax Machine Thread Sha.

Thread, Baddlerc' Tbrd, Gilling In wine,
Hemp, Twine, &e.

WALTER WILSON & COMPY,
Sole Agent for the Dominion,

1 & 8 ET. HELEN BTBEET,
DIONTREAL.

3 WELLINGTON STREET, EAST,
TORONTO.

SORlCI, SONS & Co,
General Merchants, &c.,

MfONTREAL ana TORONTO.

1OORELAGA COTTONS.
rwt Cottns and Sheeting, Bloached Sheeting,0

mnon FlanJnels, Yarns, Bags, Ducks, &c.

BT. CROIX COTTON MILL.
Tlkn.Denima, Apran Checks, Fine Fancy

Ginghams, Wlde Sheetings, 1Itee Brown
&c.

r. ANNE SPINNING CO.
[Hochelaga].

eavy]Brown Cottons and Sheeting.

1'eeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
'h. Wholesale Trade only supplied.

XOMCHNIE & BERTRAN,
Canada Tool works,

DUNDAs, ONTABIO.
m°Plet.gumfits oai macinery for Baliwa

1rÀ_kjenî ]Locomotive Buiiders car Bunliea,

Ltaken and f ia ad shorteres fur-
411Q and Prie@ Liste and Catalogues fur-

Leading Wholes ale Trade of Montreal.

CANTLIE, EWAN & CO.,
GENERAL lYMERECHANTS

AND 1MANUFACTURERS9 AGENTS,

MONTBEAL AND TORONTO.
Merchants Manuacturing Co.-Bleached ShirtingCornwall Mannfacturing co.-White and Colored

Blankets. A. Lomas & Son, (Sherbrooke)-Plain
and Fancy Flannel. Aimonte Knitting Co.-Shfrts
and Drawers. Thorold Knitting Co.-Shirts andDrawers. Canadian Tweed and Etoffes; Cotton andWool Hosiery, &c., do.

13 Victoria Square, lMentreal.
13 Welitngton Street East, TORONTO.

We beg to inform the Trade that we have
now in Stock a fuil line of

Golors in

KNITTING SILK
In both Reeled and Spun Silks.

To be had of all wholesale houses In Canada.

BELDING PAUL& CO.,
MONTREAL, OCT., 188.

THE COOK'8 FRIEND
The Lin BBi Poir

IN TUE DOMINION.
N. WFrnt-Clas Stoek s inComplete witheat It.

Manufactured and for sale to the Trade only by
W. D. McLAREN,

55 colege nt. MONTRIMI.

Sal Soda in Barrels.

B-carb Soda .,.
Cream Tartar Crstas.

Tartaric Acid Crsme
For sale by

COPLAND & MoLAREN,
MONTREAL.

Ounbar,McMasterlCo
GILFORD, IRELAND.

mYaaulacturete

LINEN THREADS
Sewing Threads of aIl kinds.

Av 4,
lot..é > I& Y41 =

VERSUS AD FIN M
Cilling Twines, Hemp Twines, &o.

Gold Medal and Diploma at industrial Exhibition,
Toranto, 1884. Highesî Prize Medais

wherever exhItited.
ToBoNTo AGENT-S-. DAVISON, 16 Colbourne St.

oNRPAra D. FRABER, 86 Lemnnine St.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. east, Toronto.

SPRING ASSORTMENTS NOW OMPLETE

L.ding Wholesale Trade of Montreal.

se GRELBRIISHhIlJBS, SON & cou$
WHOLESALE

DRY GOODS
M EROHANTS,

17, 19 & 21 ictoria Square,

130, 132, 134, 136 Craij Stol
MONTREAL.

mercatile Summary.
The newly-appointed Consul for the United

States at Toronto i. Mr. Chas.Webster Wagner,
of Buffalo.

TuE Farmers' Loanand Savinga' Companp an-
nounces i'so-ustomaryalf-yearly dividend of
three and one lialf per cent.

FouR Montreal gentlemen have formed the
Metropolitan Plate Glass Insurance Company,
of Montreal, capital, it is said, 820,000.

Cirr debentures of St. Thomas to the amount
of 830,000 were lately taken by a Montreal firm,
according to the St. Thomas Journal, ait 111.

Tm couneil of Lachine has voted a bonus of
$5,000 t the Dominion Barbed Wire Company,
which is shortly to open a braneh in that town.

MB. Wu. INcE, Ji., son of the senior partner
in the old establisned wholesale grocery firm of
Perkins, Ince & Co., in this city, has been ad-
mitted a partner.

PETERBOBo will presently have a look factory
added to her industries. Part of the machinery
bas already arrived and is being placed in the
Central Iron Works.

Tu Sauble Mills of the Mesrs. MoLean,
built last winter, have a capacity of 50,000 feet
of lumber per day, and are termed the largest
saw mille on the peninsula.

A NEw building, for their own occupancy, i
being erected in Winnipeg by the Massey Menu-
facturing Co. It will b. of brick, four stories
high and will front on Princess and William
streets.

STiKEBs everywhere seem ta be winning in
the contest with capital. This is, says the Dry
Goode Bulletin, perhaps more an evidence that
employers ses better prospects ahead, if they do
nat actually realize its beginning, than anything
else.

IT is an ill-wind that blows no one good. A
Troy manufacturer of knitted goods is congratu-
lating himself that the rumors of war between
Russia and England brought to him an order
for 25,000 undershirts ta keep the Russian war-
riors warm. It will keep his mill-hands busy,
he says, eight months.

AT Peter Ryan's trade sale held last week, the
boot and shoe stoeks of John Garrett & Co.,
and Damer & Ca., were sold. One of the largest
purchases of boots and shoes ever made by a
Canadian retailer wus that made by James
Lambie, of Windsor, Ont. Two car loads were
shipped to him on Saturday last.

Tiru South Shore and St. Lawrence River
Wreoking Company has purehased the neces-
sary outfit and on the opening of navigation
will place steam pumpe and wreeking applianoes
at Oswego, Clayton and Ogdensburg, and will
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then be ready to relieve all vessie li distress on
the American aide of the lake and river. The
tuge Proctor and Ferris will be used.

Tus Dominion Government has given a Mont
real firm a contract for 8100,000 worth of mili
tary clothing. In this order there are 10,000-
overcoats, the cloth for which is now being made

V as the Paton Mille, Sherbrooke.

RicinRD MAIN, the keeper of a small Toronto
grocery has assigned. Hie creditors are not
numerous nor his debts large.--Wharin & Co.
of this city have evidently not been successful
in effecting a compromise, as noted last week,
and have now made an assignment.- John
Paget, a general store man in Sundridge, has
assigned.

Wi are told that so prominent a journal as
the Manchester Examiner had a paragraph the
other day, stating that the seat of the Riel rising
was within forty miles of Toronto, in Ontario.
The sapient sub-editor had evidently seen the
village of Prince Albert, Ontario county, on the
map and mistook it for Prince Albert, Saskat-
ehewan Territory, 1,500 miles away.

Tnz Consumera' Gao Co., of this city, is evi-
dently aiming to deserve well of its patrons, for
it has again reduced the price of gas. That for
illuminating purposes cote now $1.50 net or
$1.30 net per 1000 feet according to quantity to
prompt paying customers, while the rate for gas-
stoves and gas engines is only $1.25 per 1000
feet. We do not know of any cheaper gas than
this in Canada.

A iRm in Canning, Nova Scotia, who are
sanners of fruit, &o., have sont, through the
Canadian High Commissioner, a sample of
evaporated vegetables to the Admiralty. In re-

Aî ply, the Lords of the Admiralty have sent an
order for 500 Ibo. of the vegetables as a sample,
to be delivered it Deptford, for trial on board
one of Her Majesty's troopshipe. Here may be
the beginning of a good trade.

IN Alexander, Man., a general storekeeper
named A. MoBride has assigned after a soeven
monthe trial.-J. Clerihue, in the same line
at Morden, Man., hae aleo aeigned with liabili-
ties of 010,000. andj assets 81,200 in excess of
this amount. He offers creditors 50 per cent-
of their c'aims ; this they are not isposed to ae-
eept,- W. H. Saunders, a retailer in wall
paper at Winnipeg has made an aseignment.

Wu have but few failures to note in the pro-
vince of Quebco this week.-At Longueuil, Chas.
Normandin, ji., a trader, ha failed, owing about
18,000.-A. 'Ratelle, a baker at Joliette, is
reported to have assigned.-J. N. Lemieux, a
dealer in dry goods at St. Hyacinthe, has failed
and his stock is offered for sale by the trustee.
--- Wm. Rourke, a Montreal grocer, only a
short time in trade, has assigned to E. Hanson.

JOsEPH L. Beaudry, engaged in the clothing
business in Ottawa, is reported failed, owing
some b5,600 and having assets eetimated at
83,600.-A. Mowat & Son, also of Ottawa, in
the same line of trade, have likewise failed and
assigned to Mr. Taylor. Their liabilities are
$6,018, assets nominally 86,235. Mr. Mowat has
failed more than once before, the last time in
1876, when he compromised at 45 cents on the
dollar.

TEE assignee has disposed of the stock of
groceries belonging to F. J. Gillet, of Chatham,
and the insolvent is now out of business.--
A. Cooper & Son, doing business at Elmvale
and Orr Lake as general store keepers have
assigned.- A hotel keeper in Ridgetown, W.
0. Hosg by name, has been sold out under
power of a chattel mortgage.-A compromise
at the rate of 65 cents on the dollar has been
efooted by Stewart & Wilson, dry goode doaers
of Sarni.-The assignment is announoed cf

Burns & Co., a firm of liquor dealers doing busi-
noise in this city.-W. J. Bowes, a Stratford
hotel keeper, is reported to have left leaving
unpaid debts to the amount of b2,000. Ontaide
creditors will not get much, se a chattel mortgage
absorbs all the available asseta.

Tie late James T. Fields, the Boston pub-
lisher, used to say of certain idealists that they
were "ever striving after the iheffable, that
thev never paid cash." Why, of course ; since,
according to their doctrine of idealim, they did
not need any, for the reason that cash, spondulix,
coin, gelt, the rhino, were, any or all of them
"external objects, eo-called, which are mere
phenomena of our minds and not particles of
matter at all."

TEE St. Henri Carriage Leather Co., in ex-
istence only a couple of years, has got into
difficulty, and A. W. Stevenson has been ap-
pointed trustee. The company's troubles have
been precipitated by the absconding of Peter
Fulton, who was interested as a partner and
acted as see.-treasurer. Fulton is also reported
as a defaulter to the Commercial Building
Society. The company's liabilities are put at
118,600, with estimated assets of about 017,800.

ON Tuesday last was held in this city the
annual meeting of shareholders of the Northern
railway. The gross earninge for the year of the
entire system, comprising the Northern and
Hamilton & North-Western Railways, were
shown to have been 1,981,794,12. The working
expenses absorbed $807,625.62, leaving a net re.
venue of 8524,168.50. The former board of
directors was re-elected. At a subsequent meet-
ing of the board, Hon. Frank Smith was re-
elected president, and Mr. Wm. Lethbridge, of
London, England, vice-president.

Tim failure is announced of Alex. McGibbon
& Co., grocers, of Montreal, an assignment
having been made to Mr. Batterbury of Charles
Osborne, Son & Co. wholesale wine merchants.
Mr. McGibbon was for many years consideerd
the leading retail grocer in the city, but has
been unfortunate of late years, and trade has
gradually left St. James street, and been drawn
to St. Catharine and other up-town streets, in-
tercepting the cream of the trade which Mr.
McGibbon used to control. Hie present liabili-
ties are quite moderate, being placed at about
only $6,000.

Ix oonnection with the export of lumber, we
often hear of dealesand battens ; most people
know what deals are but few are acquainted with
battens. Aocording to the Shipping World,
shippers of wood have attempted to give the
word a wide range, &ad to compel steamers to
carry scantling varying from 2x4 to 2x7 and
2ix6. The Hartlepool Shipowners' chamber
has been discussing the question, and trying to
bring back to the word batten its old form and
meaning. After full debate, they have passed
the following resolution : "That in the opinion
of this Chamber a batten within the ordinary
wording of a charter should be understood to be
2ix6 or 2x7 and upwards, anything lese to be
specially stipulated for."

WEEN the daily papers made the announce-
ment that the old-established firm of Quetton
St. George & Co., wine and liquor dealers in this
city, had suspended payment there was the
usual number of wise acres on hand with their
ever ready " I told you so." To the majority of
readers, however, the statement was a surprise,
although it waa known that Mr. St. George had
retired from the firm more than a year ago.
The announcement referred to i premature ; the
firm has not suspended, we are aseured by
Messrs. Millard & Todd. That they are in some
embarrassment and have gone into liquidation
is net denied, but when stock is taken on 1h. 1st

May, it iu hoped that suah arrangements will be
made as will permit of their carrying on of their
large business a heretofore.

FoLLOwmaG are to be found the assiguments,
compromises, etc., that have taken place in Can.
ada since out last issue : The sheriff is in pos-
session of the Toronto Planing Mill Company
in this city. The business was originally started
by one Essery, who disposed of it to the Com-
pany. J. H. Radford, a name prominently before
this public during the past few weeks, then a-
aumed proprietorship, and it is understood that
the present action hie been taken to recover on
notes given in payment of the purchase by
Radford.--A general storekeeper at Amelias-
burg, J. G. Johnston, in offering his creditors 65
cents on the dollar, secured by bis father-in-law.
He has been in business for nearly two years
but accomplished nothing more important than
incurring a liahility of about 86,000, with 04,-
500 of assets.

D. M. POTTER & SoN, of Elora, were
originally engaged in the saw mill busi-
ness, but having embarked in the
foundry trade about which they knew little or
nothing, their failure is not surprising.--It iure-
ported that M. Williams, a hot 1 keeper in Ham-
ilton, has left for the United States.---D. Mo.
Lean & Co., a firm of general store keepers in
Mildmay, are in difficulties, and the sherif lu in
possession of their store. Their trouble is due,
it i said, to reckless cutting of prices, and they
are now offering 50 cents on the dollar. Such
traders as he should not be compromised.- A
Belleville hotel keeper, B. Martin, has com.
promised at 75 cents in the dollar.-The
foundry firm of P. Learn & Son, Ridgeway, i in
trouble; The senior who is treasurer for the
township of Bertie, has fallen behind with hie
accounts and is now, it i said, out on bail. The
firm's afeairs are not in good shape.

Lieut. Col. E. A. Whitehead, late in command
of the Victoria Rifles, Montreal, left that city on
Tuesday for Winnipeg, where he wiil sucoed
Col. Taylor and take entire charge of the com-
miesariat and stores for the campaign in the
Saskatchewan country. We are glad to under-
stand that the plucky and popular Colonel i
given large discretion in affairs of commissariat
provision and transport. For an official,
say at Winnipeg, to have to refer every-
thing to head quarters or to Ottawa before
taking action in matters so vital as the provis-
ioning of troops, ie an adherence to "red-tape "
routine such ha has often proved a ourse to the
British service. Indeed our boys at the front
have already suffered inconvenience from it.
No delay from such a cause need be feared when
Col. Whitehead arrives at his destination. He
i a man of prompt decision and energetie action
and he knows and loves the military service.
Furthermore he has had a long business train-
ing in Canada.

WESTEBN fBANK oF CANADA.-The hare-
holders of this bank have held their third gen-
eral meeting and were greeted with the agree-
able announcement of net profits amounting to
#25,796 for the year ended with February last.
Out of this sum seven per cent. dividend has
been paid and 110,000 placed to Rest, which in
thereby swelled to $15,000. With a paid capital
of 8234,884 at the close of the year, the bank
has a circulation of $206,000, and depositors
have increased their loans during the twelve
montho from 1226,000 to 414.000. Three
agencies have been opened already, viz. st
Whitby, in Ontario County; New Hamburg, in
Waterloo County and Tilsonburg, in Oxford
County. The report contains the uunommon
statement that " no losses or lok-ups have oe-
ourred during the year," particularu in which le
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trust we may be able to congratulate the man- vailed upon to take a half, or t bail a heavy STOCKS IN MONTREÂL.agement in coming years as well as in the interest in an elevator in this city. Â commit
proeusn. teA of five was chosen too se what could be don.e MONrEAL, April 22ad, 1885.

- towards the construction of a storage elevator lid
WiNwîpzG BOÂRD or TEÂAD.-TII6 Winnipeg this summer. 

Ato-g eevto 
-_. 00~Board of Trade held its lat quarterly meeting Th uer.

on the 13th instant, the president, Mr. Kenneth The question of compulsory inspection of
Mackenzie, in the chair. The president report- grain was introduced and discussed and the fol. -M ac e n ie i t e h a r. h e pr si e n r p o t- lo w in g re so lu tio n c arri o ci u n a n im o u sy :- o ..r .... £0 1J 201 2101 M 4 1 954 189ed that hie and the secretary had waited upon xowigdrsoltio..arie..nnimusl:--.onrea ..... ..........Zd h th.a d 1h ereay ha ate p n Resolved, Thot this board desire to urge upon ontaio ....... Il 110 78 Ili 160Attorney-General Hamilton re the proposed the Domenion Goverment h necessity for a p eople ... '...57J •107 5 .Creditors' Relief Bill," and was assured that system of compulsory inspection of Northwes. Molon'... 110 112.................11If Toronto .:-183j 183 54 184 182j 174jthe Bill was being drafted, and would be intro- tern grain, with its centre in Winnipeg, and Joc. Cartier 1*«.s............thal ail wheat be inep.cted and graded befure merchants ... 11Ï3* 112J 555 114 112j 110
ducedinto the House at an early da+e, with a thataallrheatPbeinspecteduand rade.be orn r 2 r11view of its being passed this session. He also leaving this Province for an eastera market. E mmre...2... .2 9....

ef oa proposed exemption bil, which Union ........ ..oeferred tthaboion < exeapi, jugmentsum- -Mr. Bond having resigned as Joint-Man. Federal......461 4
Aigned ai 1he abolition Lf cpajdmn sum- iSienange ..... .*............ ........ .........caping den. ager for Canada of the Glasgow and London In- Mon. Tel•.119 11885 1191 119.mnons and other means of collecting debte. Afler surance Company, Mr. Browne will act alone in >îhOr,.Tl.... ... .............. 5 ....5 .some discussion it was resolved that Messrs. surance ompany,:r.6Brownewill2actalonenin.........
A ds sn lt, as Jrnes oarad tha P esde rs the Canada management of that company. Mr. City Pas xd.. 117 116 780 117 116 116J

h da o in te d Ga t, o nie e Sto b a w at nh th e p r gres s R o b ert C . Jam ieso n , o f M o n treal h as jo in ed th e C .P a c if i " .". 8R.176.4852.i..176 ...9be appointe& a commitiee tb watch lhe progreessCanadian Directorate. Ga....an......18...1761 ...8.2 1 ...0.1764.. 1.9Of and defend commercial interests, in connec- C a nitn ......................................«ion with any trade affaire that the Local --- Negoitonu orLegsltur my udetak t pas urig he Leading Wholesale Trade of Toronto -Ngiain r progressing with a viow toLegilature may underta e lu pasduring th. readjusting royalties on some of the minerai
preeet seoion.lands 

in Michigan upon a mo)re equilable busis.shqesion.o nImgato afufr RVl It is admited, ays the Iron Trad.- Review, thatThe question of an Immigration Bureau forBR C al °".aya":anitoba under the control of the Local Govern. royalties must come down in sympathy with
Menitobwasdcusetlenthanthe foallGowirng 

tR& he lower prices of iron ore, and it is now pro-
Mnt ws discussed at lengîli and the following 

psdt rmaalidingsaeo royalties b"resolution adopted :-cM U II N Lposed lu frame a sidg scale ut ro alte aed- upon the variations in ore prices from month tomonthtin the Clevela id market. Some suchRetoived, That this B ard view with atisfac marrangement will, no doubt, prove acceptable tohe effityC ounc ei n ut aornm the nforIS.O - the lessees. A bill is now pending in the Michi-
egCity Concil and lh. Local Governmeut for SX L I ~ £DLAA gan Legisiature lu fix th. maximum uft oyaltio,1he establishment of an Immigration Bureau for but ils passage is doubtful.the Province.bNotwithsiandtnshglargeeqtityfgoodud

A committee was named to consu.t and co- by us during the pagt two monthaaur stock is --- ~well assorted in all departments. An immense LeadIng Wholesale Trade of Toronto.
Operale with 1h. City Coulcit ini conneclion stock ut ILNECNiS on hand, purchas.d before thewith the question of immigration and tbe sett- recent advance.
ling up of the vacant landu of the Province. Inspection of Stock Invited.SPRING, 1885.The question of storage elevators for WinnipegOan pfor discussion, and Mr. McCreary BRYCE, MOMURRIOU & l/lin eryOpening.stated that he believed Dr. Schultz coud be pre.

Leading Wholesale Trade of Toronto. 34YO O8t., ITRONTOB Y IcCLUNU & col
IXPERIAL TlT1TTY1r?àIr4rt? 

_à

BLACKING
Ha/f Gross Cases

ONLY TWO SIZES.

No, I Retails at 5 cents per Box.
o, 2 Retails at 10 cents per Bx,

rale by ail Wholesale Grocers andna ale Beet and Shoe Merchants lu

,,Lage hansome COLORED SHOW CARDS sentScharge tu any address where advisd by68etrade.

kontreal Agent, H. BERNARD
809 St. Paul Street.

QUebec Agent, ROBT. MITC HELL,
P. O. Box 575.

-TL BROS. & CO,
Seed and Produce Merchant?,

IMPORTERs AND DEALERS IN

p811 Bnd ome GrOwn Seeds
1 e, Ocial attention t eRed ard Alsike Clover Peeds,Fittiy U Orchard Grass Blue Grass, Red Top,q.Ural), Millt, Seed Grain, Choice seed Potatues,

SCorn, Oats, Hay, anid Feeding Stuifs uf al

0 ATrS AND CORN.
8Pnec olicited by mail or wire forma

STEELE BROS. & CO.
Se'ed and Produce Merchants,

FPEn Fp~and darrIâ 8treet8, TORONTO.

I C'1 &
IMPORTERS

AND

WILL SHOW THEIR

PATTERN BONNETS,
PATTERN HATS,

PATTERN MANTLES,
FRENCH COSTUMES,

and a Magnificent Stock of Novelties in every Department,

On Tuesday Next. March 3rd
and folloning dsys.Wholsale Crocrs,Every buyer of these Goods should see Our Stock

lm BRA Y L EY, McCLUNO GdCO,
Cor. Front andScott8ts.9 & Il Wellington St. East,

TORONTO,

ER R-o-..CBOEOKHB8Genci Haware0 &IronlercanàCELEBRATED

SPECIAL TRADE PRICES
WI" b given by t°e undersigned on application for

Bar Inn~, lorse NafkL&Aes.
Boier Plte. Horse Shoes.
Tko' Steel. Aiwls&yicgsl Files,

CROSS-CUT SAWS,

",a portaonm are made direct from th.
Manufaclurerg

BERTRAM & COMP'Y,
114 Yonge St., Toronto.

'STAN DARD"

BRUSH'ES
Send for New Catalogue.

CHAS. BOECKH & SONS
80 YORK ST., TORONTO.

FRENCH
Put Up in

6
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Leading Wholesale Trade oi Toronto.

SPRING, 1885.
OUR STOCKOF

FicyIM l St1il Bfy Uoos,
WOOLLENS, &C., &C,

in now complote, and UNUSUALLY ATTRACTIVE

WAREHOUSE:

Corner of Bay and Wellington Bts.

COOPER & SMITH,

BOOTS & SHOES,
86, 88 4d40 Front 8treet Wst,

JAMES OoFiOE
JOHN O. ImT. TORONTO,

Quelton St.GeoîoeCo
TORONTO, ONT.,

IDEPOUrlaEBs 01@

Illes, BMUesl & L1loffi,
vINmwARsD ON ErANVE, PAIN,

GERMANY, k.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES- " Darling" Axes,

Saws, Cutlery, " Black Diamond'

Files.

HARDWARE
DANIEL MoLEAN

IMPORT 
R AN»D Ercà aLU InLeather, Findings,

MIDES, OILS, ito., Ete.

32 ro eTQ 83ramm-r,
TORONTO.

Leading Wholeuale Trade of Toronto. Leading Wholesale Trade of Toronto.

HIENRY J, ÂG & culIOCILVY,
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

G ENERAL DRY GOOD8
Commission Merchants.

52 FRONT STREET WEST, TORONTO.

UMIR1TY e*n
- isOUR MOZTTO

* PUHE DLD2*
1J ANU}{ACTUlllNG C0.

31 FRTONT ST.E.

TORONTO.

WESTERN CANADA
COFFEE

Spice and Mustard Steam Mils.
Obtained the highest award at the Industrial Asso-

ciation Exhibition, Toronto, 1884, for the bot quaiU-
ties of Coffees and Spices.

GEORGE PEARS,
527 Yonge St.,

TORONTO.

Jennings & Hamilton,
MO"13=B or

No. We'l^onSt. East.
TORONTO.

CODlAN MAHUFACTUHING COl
JOHIN BACON Fr. J. PHILLIFs.

TORONTO.
ANUFACTUBERS OF

Mouldings, Frames & Looking-elasses.
IMPORTEB 0F

Plat, Genman & Shet Olass, Cabinot
Makrs' SBmd[lis, b.

ALEXANDER
& ANDERSON

OFFER

150 MES WEI COONS
AT SPECIAL PuRCES.

Cor. of Front and Bay Sts, Toroito.

S.F.McKinnon & Coe.,
-HAVE-

REMOVED
-TO THEIR-

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YON6E STREET.

H. A. NELSONSONS
IBEOT iMOBTEBasO W

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MARUPÂOV=&s 01?

BROOMB BUME", WOODENWARE,
Matches & Genleral Grocers' undries.

H. A. NELSON & SONS,
56 & 58Front St.W., 59.to 63 St. Peter St.,

TORONTO. MONTREAL.
TINNED SHEETS,

Cut to Sizes for Cheese Vats, Dairy
and Railway Cans.

Alto, Fixtures complete fer from S te 40
Galion Cane.

Our customers, to inure early dehvery, will pleae
send in their orderB at once.

I. & L.SÂI ML,B J IN & CO
58 YONGE ST., TORONTO.

Established 1845.

L. COFFEE & 00.,
PRODUCE 00 MA8810N MERCHANT8,

N.. 30 Ch.rcb St., Terento, Ont.

rAWaNoE corrn. TBOXAs Ir]MY

BROWN BROS.
ACCOUNT BOOK

,..,,. DUIBn=sud
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RECIPROC1TY TREATIES.

Reciprocity does not get a fair chanc
when it is brought under discussion byi
aide wind im the form of an amendment to
motion that the House go into Committeeo
Supply. When the motion is made in pur
suance of a scheme of party tactics, the ke
note of the debate is sure to be struck in th
Party strain. So it was the other day, whe.
Mr. Davis moved, in the House of Commons
that "In view of the early termination o
the fisheries articles of the treaty of Wash
ington, this House is of opinion that nego
tiations ahould be opened with the Uni e
States of America, as well for the renewa
of reciprocal privileges accorded by tha
treaty to American Citizens and British
subjects respectively, as for the opening uj
of additional reciprocal trade relations
between Canada and the United States; anc
that in the conduct of such negotiations
Canada should be directly represented.'
There is really no difference of opinion, in
the House, as to the desirability of a Reci
Procity Treaty with the States, but very
different views are expressed as to the pro-
bability of such a treaty being now within
our reach. Under the late President, the
United States last year agreed upon the
prehiminaries of several commercial treaties
Wlth different countries, but not one of
tliem received the necessary ratification by
the Senate. The treaty with Mexico, which
lad been negotiated the year before and had
been ratified by the Senate could not go
iito effect for want of the enabling bill
Which Congreus withheld. The scheme of
reciprocity started under the late President
was general in its character ; but the move-
luent was confined to the executive,
and did not get beyond a series of
barren projects. With Canada not even the
Pteliminary steps were taken. These still.
ern treaties show which way the tide is

1lufning in Congress; yet there are members
cf the louse of Commons who argue as if
Canada could take the American govern-
nient by the throat and compel its agree-
'lent to a treaty. All the evidence points
tha Other way ; every thing tends to show
that any move on our part inviting the

Merican government to enter into negoti-
ations for a reciprocity treaty would be.
Smisjtake of policy which would rise
a1lost te the. heighit cf a capital blunder. It
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is not a question of dignity or even of po
sible humiliation to the applicants ; b
there is danger, amounting almoât to ce
tainty, that any advance on our part,
present, would place the matter in a wor
position than it is in now. That we can Ii
without reciprocity, a fact which can be
secret for no one, is not decisive of our du
in the premises ; we should be botter with i
if founded on a suitable basis. What ti

AR. present American administration will do i
respect of the reciprocity treaties whic
had been negotiated under President Arthu
remains to be seen ; it is not probabl
that it will be in a hurry to forc
on Congress measures which the delib
erate sense of the nation and of th
Sonate has rejected. The general policy o
Reciprocity will be determined by its actio

5 on the treaties that have already been ne
gotia'ed ; and Canada will see in this actio
what she will herself have reason to expect

The fishery clauses of the Washingtoi
e -treaty are about to expire, by the deliber
a ate act of the American Government, an4
a the old question of fishing within the thre
of mile limit will revive. But when that limi
r- i measured from the shore, except in bay
y which are not six miles wide, there is n<
e dispute as to our exclusive right. ThE
n question is one of arrangement with th
, Americans or their exclusion ; the formez
f would be preferable, but in its absence the
- alternative will have to be accepted. Amid
- the dreary inanities of this ill-advised de
d bate, a few rays of light were thrown on the
kl real question. Mr. Hackett, for instance,
t pointed out that since the Washington
h treaty was negotiated, the mode of fishing
p has entirely changed, and poaching within
s the three mile limit has become much more
d difficult. The hook and line, formerly used
, by American fishermen, have been aban-

doned for the purse-seine. These seines are
of great value, and much time is consumed in

- "shooting" them; and when a "haul" is
caught it takes "fully twenty hours to get it

- out of the seine." Immunity from detection
L is no longer assured to poachers. The en-

forcement of the law would become compara-
tively easy ; and poaching would be found

3 no longer to pay. In these changed condi-
tions, there is some ray of hope. The
market for our fish will be restricted when
American duties on fish revive ; this in an
evil which we may deplore but which we
can better remedy by activity and energy
than by useless repining. American shippers
will buy Canadian fish, in Canadian waters ;
but it is said they will not pay sufficient
prices. Americans now re-ship much Cana.
dian fish; cannot we ourselves send it at
firat hand to the markets of final consump-
tion i

Thereis some truth in the criticism that
Canada has entered on a fiscal policy which
may soon narrow the field of reciprocity in
a possible free exchange of products. There
in truth in the remark of Mr. Burpee that
" one of the principal factors that induced
the United States to withdraw from the
treaty of 1854 was their war debt. They
found that they would have to impose a very
high duty on almost every article that
entered their country from these provinces
free of duty. We are, lie added, " getting
rapidly into that position ; our enormous

s- burthens almost preclude our allowing, to
ut any great extent, articles from the United
Br- States to come in free of duty." For this
at tendency, the provinces which are continu-
se ally asking for " botter terms," to
ve be allowed to make a larger draft
a on the revenues of the Dominion,

ty are not free from blame. The reciprocity of
it, tariff, in the absence of reciprocity of free
he exchange, was for Canada, which had no
in war debt, inexcusable. But if expense on
h expense is to be heaped on the Federal
ur Government, which the Provinces ought to
le bear, a high tariff will become a necessity.
ce Partly owing to these expenses and partly
- to our having undertaken public works

Le which put an undue strain cn our resouroes, a
n high tarift will have to be maintained for a
n long time t come.

în THE INDIAN PROBLEM.
t.

n Canada now finds herself face to face with
. an Indian problem such as has not hitherto
d given her much concern. The immense
e herds of that animalsno needful to the subsis-
t tence of the Indian, the bison, which
s roamed over the plains of North-Western
o America, have disappeared, and no new and
e adequate source of food supply for 'the In-
e dians has taken their place. A few years
r ago Father Lacombe, Mr. (now Senator)

Schultz, Mr. Donald A. Smith, and a few
others insisted on the necessity of protecting

- the bison and preventing its extinction.
The Indians expressed themselves favour-
able to a policy of protection, which they
were constantly violating by selecting for
destruction the female bison in preference
to the male, on account of the superiority of
the meat and the fur which it yielded, and
by killing in the summer as weil as in the
winter. They wanted a law to protect
themselves against themselves, the real
meaning of which in such cases generally is
that each man wanted restraint put upon
his neighbor, while he himself would take
the chances and profit of irregular slaughter.
No one appears to have outlined a system
of protection which would have answered
the purpose. All experience ws against
the idea of the successful protection of the
buffalo ; everywhere that animal had dis-
appeared before the white man, and now
here too, the same thing has happened. It
is not at all certain that the suggestions
which were made for the preservation of the
bison were capable of being carried into
effect. According to Mr. Donald A. Smith
" the slaughter and disappearance of the
buffalo were owing in a large measure to the
inducements held out to American traders ;"
but the exclusion of these traders, once the
monopoly of the Hudson's Bay Company
was broken, would have been impossible,
and if they could have been excluded others
would have taken their place in supplying
the demand for bison robes which had sprung
up in the United States. The same result
would have come, though perhaps not quite
so soon. That the buffalo can again be pro-
pagated where it has practically disappeared
is out of the question. As a resource for the
Indian it is as extinct as the dodo. The
world does not move backwards, and for
botter fer worse the vast spaces cf the Cana-.
dian North-West over which till recently the,
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bison ranged in countless herds will know it
no more.

We quite agree with Dr. Schultz that the
extermination of the bison forms "an epoch
in Indian affaire and brings us face to face
with an important phase of the Indian
question." What is to become of the Indian,
he adds, is a question that demands solu.
tion. Dr. Schultz thinks it is for the white
man to determine the fate of the Indian ;
to turn him into a farmer or let him become
a pauper and a scourge ; to wean him
from the chase and induce him to take
to the cultiva ion of the soil. This advice
would point to the true policy, if it were
capable of being carried into effect. We
have not, we contess, looking to t he whole
history of the human race, the same confi-
dence that Dr. Schultz feels that the hunter
can at once be transformed into a farmer.
The achievement is one which has never at
anytime, or in any part of the globe been
accomplished on a large scale. There bas
always and ev, rywhere been an interval,
generally not short, between the savage
state and that in which man learnt to live
by tilling the soil. Can we force the change
rapi'ly by the aid of artificial means I
Something may be done in this way with
amall selected bande, but with the mass of
the Indianssuccess muet be very problemati-
cal. "I know " says Dr. Schultz, "that
the Americans, after immense appropriations
of money, have come to the conclusion thati
this i. impossible, but," he adds, "I am
proud to say that we have a direct contra-
diction of their proposition in the numerous
se tilements about our missions, where the
Indian nature bas so far been changed as
to make him in point of industry, of truth-
fulness and of obedience to laws, the equal,
if not the superior of the average white
man." These are selected cases, and. they1
do not, we fear, teach us much about what
can be done with the Indian tribes as a
whole, and it is as a whole that their
future must be regarded. The hope
of Dr. Schultz does not correspond to
the long series of facta deduced from experi.
once during the last tbree centuries. The
Abbe Ferland, in hie Cours d' Historie du
Canada, writing of the year 1667, says :
" Colbert in hi. despatches rei erated the
ordtrs given -by the King to civilize the In-
dians resident in the colony and accustom
them to the French mode of life and man.
ners. Attempts, which had several timesE
been made, had already proved that the
Indians could not be drawn from their
habits of complete independence, nor have
the Europeau character impressed upon
them ; however a new attempt was resolved
upon. Bishop Petrie and the Jesuits
brought into their seminaries young Indians
for the purp ,se of bringing them up with1
French children. But once more success1
failed to respond to the hopes that had been
formed in France." This writer, who was
thoroughly acquainted with all those at-1
tempts during the French Dominion, re-
peatedly makes the same statement. But1
after all this Dr. Schultz is not discouraged.
He deaires that "the most ample provision
be made for the education of Indian child- J
ren in our language," which is, we fear, aL
remote if not an impossible achievement-.
At:the:time of the discovery of Canada,

some of the hunter-Indian tribes grew
a little Indian corn and a few other vege-
tables ; but this is a very different thiug
from living by the cultivation of the soil.
When Canada was discovered, the Indians
were about as far advanced in the cultivation
of the soil as to-day ; during three centuries
and a half they have made no progress worth
mentioning ; and it would be strange indeed
if they can now, in a day, give up the occu-
pation of hunting and make a livelihood as
cultivators of the soil.

But we have not abandoned in despair
the hope, or given up the attempt to teach
the Indian to live the life of civilized men.
Whether the attempt is made under the best
conditions, or even under c nditions of pos-
sible success, is a qnestion. Some Indians
complain that they have to take the place of
cattle and draw their own ploughe; and
when this happens discouragement and fail-
ure are inevitable.

BANKING REVIEW.

The figures of the March bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month :

CANADIAN BANK STATEMENT.

LI

Capital authorized..
Capital paid up....
Reserved Funds....

Notes in Circulation
Dominion & Provin-

cial Gov't deposits
Depesits held te se-

cure Government
contracts and for
Insurance Co's

Publie deposits on
demand ........

Publie deposits after
notice ........

Bank oans or de..
posits from other
banksseocured....

Bank loins orode-
posits from. other
banks unsecured...

Due other banks in
canada.......

Due other baiks in
Foreign Countries

Due other banks in
Great Brtain....

Other liabilities...

£BILTIEs.
March. 1885.

071,896,b66
61,664,110
18,823,100

29,791,262

6,841,447

581,42,)

40,587,556

50,740,196

Feb'y, 1885.
871,896,666

61,640,650
18,264,129

80,166,082

6,893,851

479,700

40.872,157

50,752,717

21,000 279,064

841,368

1,425,654

161,612

11048,102
184,517

Total liabilities.. 1182,224,144

AsETs.
Specie ............
Dominion notes....
Notes and cheques of

other banks......
Due from other b'nks

in Canada ...
Due from other 'nks

in for'gn countries
Due from other b'nks

in Great Britain..

Immediately avail-
able assets......

Dominion governm't
debent. or stock..

Public se'rit's other
thanCanadian....

Loans to Dominion
& Prov. Goy....

Loans on stocks,
bonds or deben..

Loins te municipal
corporations ....

Loans to other cor-
portions.

Loins te, or deposit.
made in other
banks secured....

1,100,193

1,346,729

159,749

1,557,900
223,953

8132,832,045

I 7,029,817 7,100,805
10,827,090 10,797,845

4,599,866 4,485,715

2,692,042 2,579,502

8,187,183 9,855,537

2,728,975 2,858,590

8 86,064,973 I 37,127,494

1,519,452 1,198,806

1,888,588 1,828,885

4,090,055 8,975,236

12,864,588 11,667,064

1,812,820 1,lbl,4221

17,112,648 17,440,818

880,478 405,828

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper unse-

cured..........
Other overdue debts

unsecured ......
Notes and debte

overdue secured..
Real estate ........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

211,401 886,988
125,045,807 128,949,591

3,258,263 8,298,254

52,869 160057

2,735,750 8,048,899
1,292,180 1,265,291

874,225 815,707
3,212,448 8,198,717
1,891,722 2,251,140

Total assets......212,805,681 218,110,680
Average amount of

specie held during
the month .... .. 6,994,188 7,116,100

Av. Dom. notes do.. 10,967,559 10,89,819
Loans to Directors

or their firme.... 8,989,550 8,985,605

ABSTRACT OF BANK RETURNS.

31ST MARcH 1884. [In thousands.
Banks

Banks Banks in
Description. in Que- in On- Mari- Total.

bec. tario. tinie
Prov's.

Capital paid up .. 36,293 18,592 6,744 61,629
Circulation ...... 15.345 11,168 8,684, 80,197
Deposits......... 53,870 40,164 11,768 105,797
Loans & discounts.. 87,155 64,427 18,747 170,829
Cash and foreign

balances (Net).. 22,7371 9,052 2,480 84,219

31ST MÂIR, 1885. [In thousand.

I Banke'
Banks Banks Bn

Description. in Que- in On- Mari- Total.
bec. tario. time

Prov's.

Capital paid up..... 36,805 18,976 6,883 61,664
Circulation ...... 16,198 10,214 8,879 29,791
Deposits.......51,11187,567 10,078 98,751
Loans & Discounts. 89,083 62,454 16,819i167,856
Cash and Foreign

Balances (Net)..i16,504 7,908 8,151 27,568

The return for March does not present
any striking feature. Circulation 1 as de-
creased, as is usual in the spring. This de.
crease will go steadily and uninterruptedly
on for some months to come. Banks which
have a large circulation in proportion to the
volume of their business and their capital,
make careful preparation for the redemption
of their notes. If they neglect this, or are
unable to accomplish it by reason of getting
their funds locked up, they may readily be
brought into an embarrassing position. As
there are several new aspirants for succesa in
the banking sphere, amongst us, it may
be well to give them a timely hint.

For the first year or two after the estab-
lishment of a bank its course is ordinarily
as pleasant as it is delusive. Making use of
its friends and connections, who take a
somewhat unusual interest in the growth of
a new enterprise, the bank goes pr sperous-
ly along ; new capital is being paid in and
new deposits are attracted by special induce.
ments. This period is one in which a bank
has generally abundance of money. It il
equally certain that there will be abundance
of applicants for it. Loans and discounts
are entered upon its books and apparent
profits are swelled up continuously. Many
a board of directors has been deceived
by this kind of experience into imagining
that banking was as easy and pleasans
a business as it was profitable. But a period
of reaction almost certainly sets in. There
are many calls for money which are entirely
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bw in the experience of those it the heim be offered, spread over, in somecases, a term mate reult of the year's working will be weff affai. Circulation which as been of years; the renewals themselves after a cannot tell until the annual meeting. Butfreely paid out, and with great apparent pro- time may end in like manner; securities, the directors of this bank are pursuing afitnlow obeys itas inevitable tendency and too, will require to be realized, mortgages wise policy in keeping the dividencd down toflo, back as f t as it flowed ot. Deposits, foreclosed ; property disposed of. Thus one a moderate sum and adding surplus profits toThare apt to fluctuate with the times. single mercantile failure may result in the the "Rest.' The Bank of Hamilton de-The icoies the firat note of difficulty-for Bank's having the estates of a dozen or clares a half yearly dividend of four perit in obvious that a bank, under these cir- twenty more insolvents to look after and cent.Tlltances, cannot lend any more money- realize, while an to properties, mortgages and As to commercial matters generally, thereThe declining to do this gives offence and such like securities years will almost cer- is ome reason to hope that the worst of theis forthe bank into disfavor with tainly elapse before they are finally disposed depression has passed. The record of fail-t5 former patrons and friend . This, of. ures for the first three months of the yearho aever, does ceomparatively little harn. t is in many cases impossible to estimate presents a very satisfactory diminution.But another development inalnost as cer- accurately what the ultimate loss by a mer- Manufactures are certainly looking up. Ourtain as the foregoing, viz.: the inability to cantile failure will amount to until liquida- stock of grain has sensiblyenhanced in value(Olect in money when it in most particularly tion has far advanced. This on an average ewirig to European complications, and the*aSte.f4 The bakucomes to learn the will take from two to three years. But it cloud in the North-West we trust will be
P"eaning of that very ugly term a "lok- sometimes apreade tefive or six years dissipated without serious disturbance tobP," and toperceive its cousequences. The or even In exceptional cases to ten. commerce.bak is tolerably certain too, before long, to It is customary with all bankers to make ap-eXPerience what has an uglier aspect still, propriations for losses before the books are BANKRUPTCY LEGISLATIONiz. "losses." Two or three years are finally closed for the year. These of course are

are generally sufficient to bring all these made to the best of the judgment of the Mr. Darling, president of the Torontoevents about. If the management take directors of the bank, assisted by all the in. Board of Trade, as addressed to the mem-the lesson of thefirst losses and bock- formation furnished them by the manage. bers of the Dominion Legislature, in Parlia-ipsseriounly to heart, and reform the ment. That such estimates and appropria- ment asembled, a circular embodyingaduinisetration of the bak, stop il tions may sometimes be immensely wide of reasons for legislation on the subject of in.abuses, cease unreasonable competition the mark, we have abundance of evidence to solvency. It is pointed out, first, that thend get rid of unprfitable servans , they prove. It is entirely a matter of good judg- commercial organizations of Canada opposeduay in time establish the institution on ment and sagacity. How widely such esti- the repeal of the Insolvent Act of 1875, anda frm and sound basis. If not, the mates may differ, we may see by what that none of those who succeeded in secur-blank will probably run along for some time occurred in the troubles of the Federal ing the repeal in Parliament advocated thelonlger, te end ither in a total coliapse or a Bank last year. The authorities of that advantage of being without a law on thebiyd.up with more or lesa cf disastcr; posai- bank thought a sum of less than $100,000 subject ; but expected that the Act repeaiedbh aperiod cf agitation, excitement and would cover all losses, present and would be replaced by another measure.change, te be folowed by a heavy reduction prospective. When the judgment of others The necessity, under the existing state ofdf capital, and a new start under entirely was brought t.> bear upon the question, it things in this country, for credit in commer-different auspices. waa estimated that it would take about cial transactions is strongly inisted upon,
The dividend of the Bank of Montreal has three millions to accomplish it. and the fact that one of the nsicssary con-been the subject of speculation amongst the This of tourse is a very exceptional case sequences of the credit systemns a largEr or

Peculating fraterity for some little time and one which we trust will never be re- imaller proportion of failures, is pointedPyth The matter was set at rest yesterday peated. Such a state of things indicates a out. It is then insisted that every protec-b7 the declaration of the usual dividend perversion of judgment amounting to moral tion should be afforded to the honest andwith a bonus of one per cent. in addition. blindness. Bank stockholders need not competent debtor; that creditors should beboo the 'announcement of this the stock suppose that the judgment of their Boards of compelled to deal honestly by one another;boc ed up aout six per cent., a result Directors is as likely to be as far wide of and that a means of escape should beWhich circumstances scarcely seemed to jus- the mark as this. On the contrary with the afforded to the honest but unfortunate%. The bonus brings up the distribution banks that have an established position debtor, who can satisfy a large majority offor the year teeeven per cent. It is en- amongst us, and are known to be managed his creditors that he is entitled to a dis-tirel erroneous to calculate the bonus as on cautious principles, they may rest assured charge.inthe busines cf nthe half-year, and to that estimates of bad and doubtful debts The anomalies of the present state ofat that thbatk is distributing pr, fit are near enough for all practical purposes. things are tersely but forcibly stated. Soat the rate cf twelve per cent. per annum. There is all the difference in the world far as this province is concerned the Credit.tri half.yeaioy dividend of a bank is, between a sober and a sanguine temper in ors' Relief Act is shewn to be inefficient andthCtY speaking, an interim one. From these matters. A moderate and cautious- expensive. The frequency of preferential
'be uetun. of profits, that are forwarded it tempered Board will be inclined to make securities, payments, and arrangements is
to1 Sible for ie directors of a bank safely provision for bad and doubtful debte on as urged anew, and the weaknesmem necessarilythe 'itaide a certain sum for a dividend for full and ample a scale as possible. This incident to the present system f asigrnent
the si Ionths composing the first half of course makes the ultimate loss neither more forcibly dwelt upon. The circuar closesfo rrent year. But it is impossible to nor les in reality ; but it prevents disap- with an appeal for the passage by the lousef0ol1 an accurate estimate of what the pointment, and perhaps recrimination. of the bill reported by the cmmitte Hpre-*tle aYear's business will result in As to the particular bonus in question, sided over by the Hon. J. J. C. Abbott.prtean'l apsed. heyear or thereabouta has there can be little doubt that the authori- is to be hoped this appeal will not, like soiS The matter really resolves it- ties of the Bank of Montreal are pursuing a many of its predecessors, be aIlowed to pasa question of appropriation for judicious course with regard to it. The unheeded.0cesi fore it is that there.is the greatest "Rest " of the bank is on a most ample In view of the uncertainty of the enact-mitY for the exercise of an experienced scale. There seems to be no special need ment of the Dominion law, it may not beyear ut.I tis seidom that the losses of a for increasing it, unless indeed it is proposed amiss to refer briefly to the measure of re-thpeaIiY culrminate or a sume a definite to form a "guaranteed dividend fund " lief which may be expected from the ActaPerithti the course of that year. A which can be used to keep the distribution which it is proposed in this province to bringrd perh ouse fails ; the bank has scores steady. Eleven per cent. for the year just into force if the Dominion Governrnent failsfodrh p hundreds of bills under discount closed is a dividend upon which in such to pas an Insolvent Act this session. Thatthe couse, made by people in all parts of times as these, holders are to be congratu- relief is embodied in an Act entitled "Anthet is almot certain that mome latet. Act respecting Assignments for the benefitnill re~iswi fail cf payment. Some The Merchants' Batik cf Canada lias de- cf Creditors," which is net te go into forceerenewing. In other cases the clared a dividend at the rate cf seven per until proclaimned.hlemselves fail,compositions will cent. per annum e 3 usual. What the ulti- The measure begina with a repeal cf the
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section of the present law directed against
preferences, and by the substitution therefor
of a clause which renders void any transfer
of property real or personal with intent to
defeat, delay or prejudice creditors, or to
give any one or more of them a preference
over others, or which has that effect. This
will be a distinct improvement on the former
law in two respects :lt, it applies to realty
as well as personalty ; whereas the former
measure applied to personalty only ; 2nd,
it muet be held that, by its provision render-
ing void assignments which "have the effect'
of giving preferences, to override the absurd
doctrine of pressure, which laid down that
if an assignment or transfer were made, not
voluntarily,but at the instance of a creditor,
it could not be said to have been made
" with the intent " to give a preference. It
is next proposed to except from this provis-
ion an assignment made to the sheriff of the
county in which the debtor resides or carries
on business, or to some other assignee with
the consent of a majority of the creditors
having claims of $100 and upwards. Pre-
sumably, the intention of this is to prohibit
any other assignments for the benefit
of creditors except those to the
sheriff of the county, or to an assignee
selected by the creditors. Whether the Act
will be held to have that effect is, however,
doubtful. It has been stated by more than
one judge that the proviso in the
old law excepting from its opera-ion
assignments for the general benefit of
creditors was unnecessary and only
introduced as a precaution. In other words,
that the clause against preferences and frau-
dulent transfers taken .by itself does not
apply to an assignment made for the gen-
eral benefit of creditors. If this opinion be
correct, it is questionable whether it will
not, even after this measure comes into
effect, be open to a debtor to select his eown
assignee : provided he finds some creditor
willing to assent to the trust. The present
provision ought to have gone a little further
and removed any doubt on this point by
making void assignments asaumed to be
for the benefit of creditors n>t made in
conformity with the Act.

It is also proposed that preferential pay-
ments made within one month bef re the
execution of an assignment for the general
benefit of creditors shall be void, and that
the accounts may be recovered back. The
weakness at this point ia one which perhaps
th. local legislature has no power to remedy,
namely, that the creditors have no means of
forcing an assignment,and that a debtor wish-
ing to give preferences may simply refuse to
make any assignment until after the lapse of
the thirty days allowed to make unimpeach.
able a preferential payment.

CONFEDERATION LIFE ASSOCIATION.

Another successful year's business is reported
by this Canadian company, and the statement
of affairs which it submite in one which should
command the confidence of its policy-holders
and the attention of those who are looking for
fresh insurance. The premium revenue for last
year was in round numbers 3850,000, and the1
ineome from interest and rent over 872.000.
The death claims were #60.500; and there were
paid in matured endowmenta $4,000 and in pro-1
lis te poliey-jiolders 112,500. The operations .

of the year have resulted in the addition o:
1268,000 to the assets, while at the same time
the expenses of the business are reduced as com
pared with 1888. It is now possible for the
Confederation to show the round surplus o:
$188,786 over aIl liabilities. Not only this, but
the report states that it might easily show a
surplus of $200,000 if it were content with ad
herene. to the Government standard in valuing
policies, and did not in the desire to be safe, g
beyond it. We observe that the company re-
tains a good round sum under the head of liabi.
ties to cover the expense of collecting outstand
standings, and that it sets apart 16,000 asa
liability to cover medical fees and other accounts
a prudent course which il followed by other
companies, is not as a rule shown by them. The
association's list of assets is a clean one ; $56,000
of it is eash; 11,118,000 debentures and land
$100,000 loans and so on, deferred premiume
interest due and acrued making $180,000
more. It is agreeable to read so satisfactory a
report.

ONTAMO MUTUAL LIm AssocIATIoN.-An ag.
reeable absence of superlative terms and boast.
fui language characterizes the report of this
company. The facts and figures o
the year'a achievements are therein plainly
told and they tell asauredly of energy and
progreas. The assels have gone on increasing
so that those of 1884 are twelve times those o
only ten years ago, and double those of 1881.
Comparing the receipts of the latest year with
its predecessor a gain is shown of 8387,000 in
new insurance, 81,188,000 in total insurance
150,000 in income and 885,000 in net assets, ail
gratifying features. Then as to the outgo ;
death claims, distribution of surplus and all
other expenditures reached $182,000 which is
3ome 828,000 more than in 1884. Liability
under Reserve amounts, on a 4j per cent. basis,
to 8588,280 ; all other claims added making the
total 0605,488. Against this the net aesets
(036,000 in liens on policies included) are 0568,-
900 beaides interest due and accrued 128,646
and some 158,008 in deferred premiums and
short-date notes. The surplus is stated at
#47,228 when last year it was 148,761. It is weil
to note that while the usual and legal standard
of Hm Table and 4j per cent. interest is adopted
in the above showing, the Ontario yet adheres
to the more exaeting standard of the Actuaries'
Table and 4 per cent. interest in determining
the surplus for distribution. The ratio of ex-
pense is low, a good feature ; while the liberal
conditions which exact no permit for poicy.
holders who are exposed as volunteer soldiers,
must assist to popularize this steadily growing
life Company.

INSTITUTE or AccoUITANT.- The annual
meeting of the Institute of Acoountants for
Ontario was held in this City on Friday, the 17th
instant, the retiring president, Mr. J. J. Mason,
of Hamilton in the chair. The report stated
that the last year had been occupied in framing
the conditions under whieh, by their act of in-
corporation, the institute could issue diplomas
and certificates of competency expressly stating
that the degrees were open to any qualified
member of the institute, and not confined to
any particular elass. After discussion of
matters pertaining to the business.of the Insti-
tute the following choice was made of officers for
the ensuing year -President, Wm. MoCabe,
Toronto; Vice-Presidents, W. F. Findlay, Hamil.
ton, E. B. 0. Clarkson, Toronto. Members of
Council -G. W. Banks, R. T. Coady, W. H.
Cross, H. W. Eddis, S. B. Harman, B. H. Tom-
linson, S. Whitt, Percy G. Routh, J. E. Berkeley
Smith, Boebt. Jenkins, Toronito ; J. J. Mason, .

tf G. Ramsay, B. L. Guan, Hamilton; J. Danks,
e G. F. Jewell, London; G. A. Somerville, Guelphi;
IW. H. Johnson, Belleville; James Pollock,
eBrantford.
ýf

t -In the Fire Insurance (IhaI published on
a page 1177 of 1lat issue, the ratio of expense te

preminin, in the eaue of the Royal Canadien In-
g surance Co. waa plaoed at 879. This did in-
Sjustice te that company, for, while the expenses

of that company's business, fire and marine,
were correctly s3tated ai 192,515 the premium

Ireceipts, fire and marine, amounted 10 1390,006
ainstead of the 8243,729 given by us, which
ifigure represents fire premiums only. The
roompany's percentage of fire expenses i. thus
e23-72, which is next tb the lowest on the liai.

meetings.
CONFEDERÎTION LIFE ASSOCIATION.

The thirteenth annual meeting of the Con-
federation Lite Association %s held in the offices
of the association, Toronto Street, Toronto, on
Tueisday, the twenty-first day of April, 1885, the
president, Hon, W. P. Howland. in the chair.

There wtre present :-The Hon. Sir W. P.
Howland, preident; William Elliot. Esq., V.P.; Hon. James Young, Lt. Col. Macpherson,

FWilliam Oldwright, Esq., M.D., and Messrs. W.
1 H. Beatty, E. Hooper, A. MeLean Howard, C.

E. Hooper, J. A. Paterson, Alfred L. Gooder-
ham, H. J. Jolinston, John Rose, William
Stark. C. M. Gripton, James A. Barnhardt,
Thomas BiDgham, Thos. Patterson, J. B.
Huston, Thos. McCraken, 1. Diaînond, R. S.
Baird, Geo. Gooderham, T. H. Monk, W. B.
Campbell, J. C. Hamilton, C. Carpmael, Frank
Arnoldi, Robt. MCI, Henry Harper, Walter

IMcGibbon, John Colridge, Thos. Sanderson, J.
Herbert Mauon, W. H. Gibbs, T. C. Irving and
John Langton.
* Aller the usual formalities, the president

*presented the thirteenth annual report, as
follows :

In again meeting the shareholders and policy.
holdera of the association in the annual meeting,
your directors have nnfeigned pleasure in being
able to submit a report, which, in every particu.
lar, atteste the continuedl growth and prosperity
of the association.

Il has been the happy lot of your board of
directors, to be able bo submit in the paut, re-
ports, which have made il apparent that the
association was being each year more firmly es-
tablished in the confidence of the insuring pub-
lia ; and your retiring directors teel that it can-
net be otherwise than highly gratitying te ail
connected with the association, te find that the
report now laid belore you exhibits in a marked
degre. evidences of oid progress unattained in
any previous year.

Considering the depressed state of trade which
prevailed during the latter part of the year, and
whieh had a marked effeci on the business of
lite insurance, the volume ot new business is
mosi satisfactory.

Your direciors have had under consideration
1,652 applications f or a total insurance ot Q2,622,-
822. 0f these 1,530 for 82,408,892 wcre approv.
ed, and with ten received cases for 011,500 make
the issue for the year 1,540 policies, for a
total assurance cf 12.420,392. 122 applications
for $215,500, not being deemed desirable riaka,
were declined or withdrawn.

The year closedl with 8,051 polioies for 812,-
870,185 on 7,276 lives, on the books.

The &.ath dlaims for the year again attest the
care exercised in admitting only heslthy lives
into the membership of the association. There
were 42 deahs calling for the sum of 860,526.60
under 50 poicies; bcing #13,428.15 leos in
amount than in 1883.

The premium and intereat income shows o»
Increase over the previons year of 849,806.77.
The large sum of 8263,214.65 has been added to
1h. assets ; 759 new lives have been added 10
those insnred ai the close of 1888, and the ci-
penses have fallen 1i per cent.

The financial statements, made up in thie
usual plain and simple manner,call for no special
explanation. The balance sheet wili not 1>5
found te contain any item et adoubtful nature,
ovaillim aliis, - - ' n oe"

1 1

1200



THE MONETABY TIMES, TRADE REVIEW AND INSURANOE OHBONIOLE.
1201

The auditors have faithfully discharged the
duty laid upon them by the annual meeting, and
the bolks and accounts have had their attention
monthly.

Tbe actuary's report will show that the prac-Uieo of the association in going beyond the re-quiremens of the Government standard of valu-ation has been continued. It may b. montioned
that il the valuation had been based on the
government standard, the surplus would have
been increased to over two hundred thousand
dollar.

It iq with deep regret that your directors have
to mention the removal by death of two old, andhighly esteemed, members of the board, namely,
the Hon. Isasc Burpee, M. P., and Fred'k. A.Ball, Esq. The board ordered a special minute
to be recorded in respect to both of these gentle-
men, and a copy of the same to be sent to thefamily, in each case.

The board takes pleasure in testifying to the
continued faithful services rendered by the em-
Ployees of the association.

AU the members of the board retire, but areeligible for re-election. It will also be necessaryto eleot two new directors in the place of thedeceased members above referred to.
J. K. MACDoIUIo,, W. P. HowLAD ,

Managing Director. Presidext.

CASH STATEMENT.

Receipt.

Cash on hand and in banks..# 54,929 52
REVENUE ITEMS.

Premiums.................349,948 20
paid in advance.. e80 19

Consideration of annuities 4,500 00
Interest..-..............71,437 00
Rent............-- ...... 1,452 72
Profit on sale of real estate 116 29

REPAYMENT OF INVESTMENTS ETC
Depositte meet maturing

debentures --......... 120
Loans on policies.........5,809

mortgages...... 42,593
6 stock..........18,341

Special loan on bond.... 400
Daleef reai estate......... 2,883
Debentures matured...... 2,805

Agents' balances.... ..... 583
Fire premiums, &c., repaid

by Mortgsgors.......... 3,454
Fire oss, Erskine Church.. 16,015
From sundry sources.... 1,274

Expenditure.

Expenses for year-.......
Reisurance............
Surrendered policies.......
Death claims.............
Matured endowments ....
Dividends toa stockholders
Taxes on same..........
Annuities.............:.
Profits to policy-holders in

cash . ..............
Profits u reduction cf

premiums............
Commission on loans.. ..
Rent....................
Taxes........... .......
Insurance supe-intendence

INVESTMENTs.

Mortgages.. .8186,675 54
Real estate.. 6,697 20
Loans on

policies....- 13,217 83
Loans oan

stocks, &c. 74,218 o3
D e b e ntures

purchased. 85,500 00
Accrued i n-

terest o n
s a me to
date of pur-
chase..

Furniture .
Fire premiu

paid for mi
Quebec gover

(in suspen
Fire loss,

Church ...
Sundry advances
Çash on hand, 8

banks, 856,014

8577,245 30

81,730
4,990
7,035

57,766
4.0 0
8,000

122
1,717

2,792

9,734
538

2,901
404
323

1,536 61 317,875 21

359 48
mms, &c.,
ortgagors. 4,234 99
nment tai
se)....... -890 00

Erskine
-........ 14,760 03

, etc..... 989 29
61 84 ; in
40...... 56,076 24

8577,245 80

BALANsc SHEET.
Assets '1

Dec. B1st, 1884.
Debentures (par value)........8
Mortgages..................
Real estate..................
Loans on stocks ..............
Govt. 5 p. c. stock and savings

bank deposit..............
Loans on company's policies ....
Agents' bal. 8456 65 less written

off as bad, 859.17 ............
Quebec government tax (in sus-

pense) ........ •...........
Bundry accounts ..............
Furniture, 82,591.28, less 10 per

cent. written off for year 8259.12
Disbursements repayable by mort-

gagors....................
Cash on hand...............
Cash in banks................
Premiums in course of collection

(reserve thereon included in lia-
bilities), of this the sum of
342,219.92 is covered by short
date notes................

Quarterly and half-yeariy premi.
ume on existing policies due,
subsequent to Dec. 8lst, 1884
(reserve thereon included in lia.
bilities)..................

Interest due and aoerued...

81,415,944 0

Liabilities.
Dec. 81st, 1884.

Assurance fund (in-
cluding bonus ad-
ditions) ........ 81,097,770 29

Annuity tunds .... 13,180 60

81,110,950 89
Less for policies re-

assured........ 18,053 87

-- 81,092,897 02
For temporary reductions...........23,181 09
Lapsed policies, value on surren.

der ..... ....... 1,962 89

Loss by death, not due (since
paid)

Premiums paid in advance.
Profits to policyholders•..........
Alil other aceounts, including med.

ical fees, directors' fees, &c....
Smnking fund to meet maturing

debentures ..................
Surrendered policy waiting ma-

jority of beneficiary ..........
Paid up capital stock..........
Held to cover cost of collecting

premiums outstanding and de-
ferred on Dec. 31st, 1884......

Surplus .......................

I

81,118,041 00

11,594 99
580 19
918 38

6,805 92

582 92

197 36
80,000 00

8,986 68
188,786 64

1,415,944 03

J. K. MACDONALD,
Managing Director.

We have made the usual thorough audit ofthe books of the association for the yearending 81st December, 1884, and have examined
the vouchers lu connection therewith, and have
compared the above statement and balance
sheet with the same, and found the whole cor-
rect.

We have also examined each of the seourities
represented lu the assets, which are safely con-
tained lu the vaults of the association (except-ing the securities held by the Dominion Govern-
ment amounting to 883,852.00 par -value), andfound them in good order.

JOHN LANGTON,
JOHN M. MABTIN, Auditors.

Toronto, 18th April, 1885.
BEPORT CF THE TRUsTEEs UNDER "GoVERNMENT

sECURITIEs SAVINGS BANK POLICIEs.,,P
The trustees beg to report that thcy holdGovernment stock and deposits to the amount

of 84,616.10, and that the liability under thisclas is 13,779.45 under 57 policies.
W. P. Ho
Wm. MOMASTER, .Trustees.
J. K. MACDONALD,

Toronto, April 20th, 1885,
ACTUAR's REPORT.

I hereby certify that, having computed the1
value of the riaks eof the Confederation Life1

126,579 C
961,690 4

24,801 6
68,797 5

4,616 
36,775 8

897 4

89l 01
1,114 7

2,332 1

963 4
61 8

56,014 4

69,112 8

20,754 0

In moving the adoption of the above report
the president said:-

2 is a matter of sincere pleasure sud gratii-
2cation, gentlemen, te thc directers and myself,a t be able to lay before en su h a satissc ory

- statement of the operations cf the company for
3 the past vear. As you will perceive by the- statements, our premium and interest inoome

has amounted to $428,034.90, pretty well up to-and I hope by another year it will reach-
half a million ; the increase on these items over
the year 1883, is 849,000. The assets, as stated
in the report, have been increased by 0268,.215.55.

These statements, gentlemen, show the poei-tion of the company so plainly, that very little
explanation is required, I apprehend, from anyone. It is very gratifying to find whatever the
state of things may be in the country, that this
company is stil making satisfactory progresa.During the pat year we have had a great manydifficulties to contend with; itl has been a season
of very great depression, I may say of general
apathy, in business, there has been a deaduess in
business that I have scarcely experienced before
in the country, and at the same time we have
had increased competition ; yet, notwithstanding
al that, as you see, we have had exceedingly
satisfactory progress, and this has been mainlyachieved, gentlemen, first, by the confidence
wbieh I believe we have established in the
country, in this company, and secondly, by theunwearied exertions and able management of
our managing-director, and the indefatigable
labor performed by our agents.

There is one point to which I think we have a
right to call the attention of the country. It is
much more to the advantage of the insuring
public, and the country generally, that more
should be invested in deserving home institu-
tions. Taking the past five years, an average of
81,223,812.00 has been withdrawn yearly fromthis country by American companies in the busi-
ness. Now, in the case of our own and other
Canadian companies, the capital that comes into
our hands for the benefit of our insured, is not
withdrawa from the country. It is at once
loaned out and circulated, and so is of use,in the general business and operationes of the
country at large. Again, those invest.
ing their capital in that way, know the men
in whose hands they have placed it, and have
ample opportunity of supervising, and asoersain-
ing how the business is managed, in which their
money is invested. For these reason I think
we have a fair right to dlaim that the insuring
public should give home institutions their pref-erence and support.

If there is anything in reference to the state-
ments and acceounts generally, on which any ex-
planation i desired, either the manager or my-
self, will be most happy to afford it.

Tac resolution for the adoption of the report,
flnancial, statements, &c., was then read bythe Preuident, and, after being seconded by
William Elliot, E--q , V. P., was carried unani-
monsly.

The usual resolutions followed, and at the
close of the meeting, the report of the scruti-
neers was presented, shewing that the following
gentlemen had been elected directord for the
current year :-Hon. Sir W. P. Howland, Hon.
Wm. McMaster, Wm. Elliot, Esq., Hon. Chief
Justice Macdonald. Halifax, W. H. Beatty, Esq.,
Edward Hooper, Esq., J. Herbert Mason, Esq.,
Hop. James Young, M. P. P., M. P. Ryan, Esq.,

1888.
Dec. 81,

1884.
Deo. 81,

1884.
Dec. 31,
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AssocIation, as submitted to m and stated below,
upon the bacis of the Institute of Actuaries' lie
tables, and interest at the rate of four and one-
half per cent. per annum, taking aacount of the
net premiums only, snd adding ton per cent. tethe altie of aIl pid-up life policies, and a cor-
responding amount in the case cf those be-
coming psid up, I find the lisbiity thereunderas follows s at date of Sit December, 1884
Number of policies valued, 8,051 ;

insaring an amount of $12,-
870,185......................81,097,770 29

0f these 42 poicies for an amount
of $158,909 were reinsured.... 18,053 87

Leaving a net liability of........$1,079,716 42
And unelaimed surrender values to

an amount of.................1,952 89
And the present values of eight

annuities for an amount for an
amount of 12,692.80 per annum 18,180 60

To this must be added liability for
temporary reductions......... 28,181 09

Making the total net liability..11,118,941 00
CHAnTLs CABPMAEL,

Toronto, April 16th, 1884. Actuary.
5
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S. Nordhélmer, Esq., W. H. Gibo, Eaoq.. A.
McLeau Howard, Esq., J. K. Macdonald, Esq.,
J. D. Edgar, Esq , Walter S. Lee, Esq., Alfred
L. Gooderham, Eq.

The meeting then dissolved.
At a subsequent meeting of the new Board,

Sir W. P. Howland was re.elected president,
and the Hon. William McMaster, and William
Elliot, Esq., vice-presidents.

Expenditure, including death claims, 188,854.-1
00,, purchased polioies, 86,785.01, surplus paid
in cash, 819,939.24, returned premiums, 8494.75,
commissions to agents, salaries of offiers, direct-
ors fées, advertising, postage, and aIl other ex-
penses, making a total of 8182.514.18; leaving
a balance of net assets, amounting to 8568,-
900.25, comprising the following investments:
Municipal debentures,

face value, 8111,748.41
ONTARIO MUTUAL LIFE ASSURANCE CO. Municipal debentures,

cost,..............$114,000 47
The fiteenth annual meeting of this company Mortgages, cot.........817,489 58

was held at its head office, in the town of Loans on policiesin force 56,617 82
Waterloo, Ont., on Wednesday, the 8th day of Liens do do.... 86.455 88
April. 1885, and was attended by a large num- Bills Receivable ........ 700 00
ber of infiuential and representative members, Company's office...... 6,814 58
from various parts of the Dominion. The Agents' and other bal-
président. Mr. 1 E. Bowman, having taken the ances............... 5,246 85
chair, on motion Mr. W. H. Riddell, the secre- Molsons' bank deposit
tary of the company, acted as secretary of the receipta ............. 26,000 00
meeting. He having read the notice calling the Molsons' bank current
annual meeting, Mr. R. Melvin moved, sec- account, #8,881 51
onded by Mr. I. B. McQuesten, that the minutes Lus Cheques Outstand-
of lut annual meeting be adopted. ing, 18,642 10

The president then read the directors' Balance.............. 179 41
REPORT. Cash................. 945 81

GumLzxz,-In presenting to you our fif- -- 56,900 25
teenth annual statement. being for the year NOT--Réservé te crédit of liens,157,500,
ending on the 81st December, 1884, we are in aanor eservefo crdto1in,075,
position to report to you that the increase in the and to crédit of oans 8124,000.
number and amount of new policies issued fully Additionai Ssets.
verifies the prediction which we made in our Short date notes secured
lut report relative to the rapidly increasing by policies in force..$ 20,117 22
popularity and succesa of our company. Premiums due and in

During the past year 1,820 policies were course of transmission 4,875 10
issued, granting assurance for 82,428,200, show. Deferred half yearly and
ing an increase of 282 in the number of policies quarterly premiums
and 1887,600 in the amount assured as com- on existing policies,
pared with the previous year. due in 8, 6 and 9

At the close of the year there were 6,086 poli- months ............. 82,878 17
cies in force, covering assurance for 87,835,- (These three items are in-
900.71. -luded in the Reserve Liability.)

Our income for the year consista of 8228,- Interest due........... 5,885 98
950.87.for premiums, and $26,989.81 for inter- Interest acerued....... 22,760 04
est on investments, making a total of 8250,. Market value of deben-
989.68. tures over cost.......2,750 00

Our net assets are 1568,900.25, showing an - 88,761,51
inérease of $118,819.90, aud our total assets are
$652,661.76, being an increase of 1118,956.21 Total assets......... . 652,661 76
during the year.

Our policies have been valued by Professor Liabilitiea.
Cherriman, the Superintendent of Insurance for 100/, collection fee on
the Dominion, and his statement, which will be short dates notes, de-
laid before you, fixes our liability for reserve at ferred and overdue
$588,180.26, based on the legal standard, (" Hm Premiums...........1 5,80654
Tableé" and 4j per cent. interest). We have Preme. paid in advance 6,501.49
adopted this biais of valuation for our report so Claims under 8 policies
as to be uniform with other C nadian companies, awaiting completion,
but we adhere to the "Actuaries " Table and 4 (since paid)........ 5,000 00
per cent. interest in determining our surrender Beserve required, as cal-
values and surplus distribution. culated on the Hm.

The surplus to the credit of policy holders is Table and 4 °/a in-.
847,228.47, which will enable us to continue terest by the Insur.
our liberal distribution among the members of ance Department.. .. 588,180 26
our company. -15,488 29

We continue our comparative statement of Surplus, Dec. 31, 1884 1 47.228 47
asseta showing the steady growth of the Com- Audited and found correct.pany from its commencement in 1870, with the HENET F. J. JAcxsoNxA tors.assets of -1884 added: J. M. ScULLY Audi
Year. Assets. Year. Asseta. Waterloo, March 18, 1885.
1870 I 6,216 1877 8110,2(9
1871 7,880 1878 142,619 The président also read the report of the
1872 12,246 1879 177,897 Superintendent of Insurance, as follows :-
1878 28,142 1880 227,424 OTTAw, March 25, 1885.•
1874 88,721 1881 339909 WM. HENDRY, Esq.,
1875 58,681 1882 427,429 Manager, the Ontario Mutual Life Assur-
1876 81,105 1883 588,705 ance Co., Waterloo, Ont.:

And for 1884, 8652,662. DEAR SIB,-The following is the result of the
Yon will be called upon to elect four directors valuation of your policies as at Blt December,

in place of C. M. Taylor, Robt. Melvin, James 1884, en the Hm Table with 4j per cent. inter-
Hope and Robt. Baird, whose term of office as est, pure premiums only being valued:-
expired, but who are aIl eligible for re-election. No. Amount. Value.

On behalf of the Board. Policies ...... 5,985 7,692,900 71 592,820 99
IsAAc E. BowvAN, Rineured .... 28 119,000 00 4,690 78

President.--- -- - -_
FI1TBENTH ANNUAL STATEMENT. Net...........5,985 7,578,900 71 588,180 26

Net Asseta. Policies dated
Deember 8ist, 1888, 8450,080 85 1885 ....... 101 148,000 00 Nil.

Les los. on real estate 8 645 20 -- -----
Les caneelled liens on Total .... 6,086 7,716,900 71 1588,180 26lspeed policies.......8,166 48 I have put no value on these 1885 policies; ifLess ledger balances the premiums on them have been paid, theywritten off......... 794 92 $4,606 60 should enter "Liabilities' under the head of

- - 75 " Premiums paid in advance."
1445,478 75 Yours very truly,

Premiums.. 1225769 69 J. B. CHEBIKAN,
Le s e.......... 81,76926N9he0Superintendent of Insurance.Leus réassurance ... 1,819 32 (NoT.-Th 101 policies referred to as dated

1885 were issued ta Deember, to take effecti8223,950 87 Jan. lit, 1885.)1
Interest ............ #26,989 81 8250,989 68 a ,moving the adoption of the direétors' re.

- 9,- 4 port, the presidert said
0696,418 48

1
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" I think we may well congratulate ourselves
that during a period of very general depression
in every branch of business which has prevailed
in all parts of the Dominion for nearly two
years the Ontario Mutual has not only held
its own, but has made greater progress than in
any previous year since its organization. I may
also add that the volume of new business for
the firot three months of 1885 haa been well
maintained by our agents, evincing a determina-
tion on their part not only to maintain, but to
inrease the business of the company from year
to year. I would, however, call the attention of
our agents to the fact that in the near future
they may have to encounter even more active
competition from the Assessment Companies
than they have hitherto experienced. These
cheap and delusive organizations have reéently
made a determined effort to obtain recognition
from the Dominion Government so as to enable
them to gul their victime under the sanction of
a government license, and I fear they have been
more successful with the authorities at Ottawa
than their merits deserve. The best that thése
associations ca furnish is temporary assurance
for a very short time, but their policies are
utterly worthless as a provision for old age.
The Ontario Mutual has no stockholders te ab-
sorb any portion of its profits; so that every
dollar which is not required to pay death
losses and the necessary expense of man-
agement in returned to the policy holder
who pays the premium. I think it is
therefore quite clear that no ausesment
concern can furnish substantial life assurance at
a cheaper rate than the Ontario unless their
death rate and expenses are much léss, which so
far has never been made apparent. The abso-
lute safety and certainty afforded by the large
reserves held by the regular level preminum om-
panies that every lie policy will be paid te the
surviving family whether the assured dies young
or lives out his three score years and ten, is of
infinitely greater value than a few dollars saved
on the premiums of the first few years.

e * * * * * * *

The Rev C. R. Morrow, in seconding the ad-
option of the different reports, congratulated the
members of the company on the
marked progress made during 1884 in
every department of the company's
business. The Ontario was established on sound
principles and now rested on such a firm founda-
tion that its plans of assurance commanded the
confidence and received the support of thought-
fui men throughout this broad Dominion, while
the results achieved in the past proved beyond
successful contradiction that its affaira have
been ably, prudently, and energetically manag.
ed. The people wanted assurance with safety,
and this it was not possible for asséssment Con-
erne to give. At béat they were but experi-
ments-in many cases deliberate fraud-
having no scientific or permanent buis te keep
them from crumbling, at the first breath of ad-
versity, into premature and hopeles decay. The
public did not want assessment assurance and
he would have none of it. Though a stockholder
in another life company, hé had increased bis
policies in The Ontario during 1884 from 85,000
te 810,000 thus, so te speak, showing forth bis
" faith by his works." If there was any com-
pany in Canada that could furniah life assurance
at " net cost " it was The Ontario.

J. M. M.Duff, Esq., accountant and insurance
adjuster, Montreal, was very much pleased with
the report. He held policies in some English
companies but declared bis preference for the
Ontario. He congratulated the directors upon
the company's standing, making particular ré.
ference te the low ratio of expense. The
Mutual system he believed so be the only true
one, evidences of which might be seen in the ex.
fraordinary results attained by American mutual
companies. He predicted a similar future for
the Ontario with a continuance of the same
careful management it at present enjoys. He
would strongly urge more vigorous efforts for
business in the province of Quebec where Home
companies were held in high estimation, though
American and British offices in the put
managed to command the lion'. share of the
business. He was convinced Quebec offered a
desirable field for life insurance operations.

Prof. E. Stone Wiggins, L. L. D., Chief of thé
Meteorological Department at Ottawa, as the
representative of the members of the Ottawa
district, was pleased to be present on this oc-
casion as it afforded him the opportunity of
making the personal acquaintance of the di.

eors a officerheof Pthé company. Hea

Eng., in réference to thé tax imposed on thé
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foreign and colonial business of British coi
Panies, (Clause 11 Revenue Act 1884, 47 and&iot., Chap. 62, United Kingdom), which,h
leared, may prove disastrous to the Çanadiibranch offices of these companies. ••*•*
There.ie a crisis in the lives of individual ani
of nations, and he believed the present wasi
critical juncture in the hietory of insuranoea
well as in some other branches of business. ThColonial cffices of British life companies are noace to face with a criais in their affaire; thfate of assessment associations in Canada han
OU the resulte of pending legislation at Ottawand the "red hand " of rebellion was raisediour own North-West. He was, however, pleas1o find that the liberal conditions of the Otario's policies enabled members of the compani

0 go forth in defence of our country's right
without a "permit " or the payment of an" etra premium." It was in a great crisis like th
that the fatal weakness-shall I say, utter rottenne. ?--of the "hand to mouth ''co-operati
concerne becomes apparent to the dullest intetet, while the legitimate life companies witl
their large amounts of accumulated assets see"loue to inspire confidence in their abilityt
leet their engagements even under the mos
rtYing financial or national crisis.
John Leys, Esq., Q C., Toronto, supports

the motion. It gave him much pleasureto 4
present at ihe annual meeting for the firlt tim
Oin.0e he became a member. When he decideto increase the line of assurance ho carried hilooked round for the most desirable companyWith the result that ho took out the large
polie>' the Ontario could grant on any one ftand he only regretted the company could no
have carried"I another 010,000 " on him. He
nrged the enlargement of the company's bue
neus, believing the Ontario should stand seconto no other company in the volume of its rassuAnes as it already held a front rank ' sever
thing that went to make up a fiI o ecor
Pany.

• T. Williamson, Es q.,of Picton, was ac
Very Much pleased with the reports. He rserred to the purchasing of policies of the Lif'ss0ciation of Hamilton by parties who mierel
rese'nted their standing, buying these polcie
W'itbin a few years of maturity for itIle or
0othing. A similar fate was predicted for thntaio by these unscrupulous speculators, bu
our Policy holders were well posted, and were
f fact, active agents for our company, whosefture'wa assured among the people of Prince

dwd ounty.John Marshall, Esq., of London, said ther
Co a time when ho thought nothing good could
Ot On u of Waterloo, but on consultation with
Whers he found this company's name ever>'
'oIre Upheld. He spoke to agents of otheritompanies and found even they spoke well of

ls reputation. It would please him to be of
a nto our agents whenever and wherever

literestion would present itself to advance their

b ýOhn Carnegie, Esq., M. P. P., Peterboro,
o "ng called for, said he had some hesitation inenoeuti g O. become a member, but his experi.

tory. e ntario was in al respects satisfac-
e fAs a director ho could bear testimony tot18fact that the management of ils affaire b>'

o> ofleers was all that could be desired by the
oet exacting. He invited each momber in bis
our locality to extend the business by aidinggeants in the procurement of new assur-

r he Rev. W. Buchanan and D. Ewing, Eq.,
oate1hant, Warkworth, expressed their gratifi,
ons s at being present, and with the prosper.eeytato of the company. They would doe'yth ing in their power t increase its useful-
in . their part of the Province, feeling that
ft 01 so.they were conferring a lasting bene-
assur 01their neighbors by inducing them to0
to in the People's Company. Messrs. Brit-elv owlby,Hepburn, Hughes, Snider, Packert,
%ok eà Burrows, Ruttan, and others having

otion, Messrs. Charles Packert, W. B.
lore ell, and George Wegenast were appointed
01 , ineers to receive the ballots for the election

O ur dir0 ctors, and to report to the meeting.
Madember Of eligible nominations hving been1

1 he balloting was proceeded with, result-Qb rtle rO-election of Messrs. C. M. Taylor,
r ort elvin, James Hope and Robert Baird,

O1enuilng term of three years.
[. ll w.otion, Messrs. Henry F. J. Jackson sad

y cul, WOrere.appointed, by vote of mem-
eV2reeel, audilor, e fr hecrrntyer
o. 1h 5 of thanks 10 the presiderre su dietors;manager, seoretary' and official staff, to0

m. the agents, medioal examiners and referees, s10ppage of sbipmentu, and te anticlpaled larger48 having been tendered and responded to, one of receipa o hcanal , antho momentreciptes areho the moat enthusiastie meetings the company> very light.an ever held was brought to a close. Day Goo.-Improvement ithia lino ie voryAfter the annual meeting, the board met, slow Gi movement, nd the seon is severald when I. . Bowman, Esq., was r-elecedpresin- weeks behind the asual time. Country lettersa dent,sund C. M. Taylor, Esq.sviee.preiient for asy there la nothing doing, and the majority ofa .he Onsuig ye5r. travellers are still at home, as there is really nowo inducement to send them out, nor will be until
he FIRE RECORD. country road, which are still in very bad shape,
g -become more settled. City retail trade though
ae ONRTro.-Kinlardine, 15th.-Marray's dry a little more active, i not what it should be ati odsoeburndi, n the season, and spring dress goods have not begunSgoods store burned, lose 8600 ful>' ineured.
ed Brighton, 16th.-Clark's Variety Hall, Mrs.t 1 move freely. Remittances are still very un-
n- Donagh's milinery store, sd Snider & Sills, satisfactory ; as inicating the stte of affairs in

y h ae store burned, losu n12,000, partilly this direction, we may state that a bouse having"Y insured.--Norwich, 17th.-A barn owned by abt 186.000 of cuatomers' paper o oming duex-' Dr. Carroll burned, lois î1,000, no insurance. wek, received thereon about 8 per cent.
S-McBrane's nd surprise is expressed ai the class of mer-~ Wilacetown, 17h.-A. Mma- chantsan- chine shop. Bowlby's blacksmith shop and chante who are renewing, some of theo m n
ve Geo. Everest's store burned. Bowlby loses ISou i
e- $2,000 no insurance. Everest's lou ls 1800, nra.-Nothing of ayu> account doing li ith
th uninsured. McBrayne is insured for 650.-_ nand stocks reduced to very narrow limite.m Collingwood, April 20.-Warren, Tobey & We quote dr cod 18 25 to 14.50 as 1 quality';to Co.'s tannery destroyed. Lois 145,000. Insur- North Shoro sslmon 114, 18, and 311.50 fort ance: N. B. & M. on building 12,724, o Nos. 1, 2 sud8; British Colu-nbia 11; boue.machinery 11,819, on stock $5,457; Phoenix, on less ood 6oe.; boneless fiah 4 c.building 11,092, on machinery 1727, stock buF'aisu.-pice jul pnow, stuieettled ld un-82,181 ; Royal, on building 11,092, on machin-bat any preeprosoiuettleau-'e ery 727, on stock 02,181; Commercial Union, satisfactory are he prospects il Europe. Beaverde on building 11,092, on machinery 8727, on stock nd skuk have developed a little btter positiond 12 181, and 14,000 extra in N. B., making aince the sales, sud arc about the only linosàe total insurance of $2 7,000.--Hensall, 17th.- that show anything approaching strength. In
,Y, D. Urquhart's saw and oatmeal mille burned, European furs lambakins are dearer; best quali-
ie los SI,0 0 0.--London, 22nd.-Wm. Sana ty seal sell ait same figure as last year, inferiort' gan's house burned, insured for 1,500 -- grades are very cheap. We repeat quotationset OTEna PaovINcE.-Montreal, April 14th._ which, however, are pretty mnch nominal :-

J.~ H. Mooney & Co's. tanner>' destroyed. Te Beaver, fall 12;do winter, 12.50; spring Beaver
losas is estimated a 100,000. Insurance as foi- 18; Bear, 17.001t110.00; do., cub, $4.0to 96.00;d lows :-Imperial, 826,666.66 ; Guardian, 5,000 ;Fisher, 18.00 10 15 00 ; Red Fox, 75e. to 90e.;- Commercial Union, 85,000; London Assurance Cross do., 12.00 to 13.00; Marten, 60 to 800.;

Y- 5,000; Northern, 18,750; Caledonian, 8,750;' Lynx. 81.75 to 2.75; Mink, average 85a. :
- Royal, 18,888.84; Glasgow & London, 8,888.- fall muskrat 5b.; winter Muskrat, 8c.; spring,

84; Citizen.', 13,888 ; British America, 18,000; muskrat will be about 12e. ; Otter, 15.00 to
o Queen's, 83,750 ; National, 13,000. St. John, 7.50, Raccoon, 50c. average; Skunk, 15 to
e N. B 16th.-The bar-room of Jno. Horn's ho- *Gohk

tel gutted, damage amall, fully insured. Levi, GaocERms.-For the past week business han7th.-A large wooden building ownd b T C beenquiet, quieter than for many weeks put,l Dumonlier, burned. AnniapoliT, N. 8., 14th.-. and this state of affairs is attributed to very bader Corbett's barn, used as a storehouse took fne, roads w the country. According t travellers'e thoen Fulleron'sH d p a ' letters they cannot get off the line of rail, andL Honle Te s uare:d part ot 2 Dominion of course farmers cau't get out t trade. Pay-King, 4aThe ose are: J. Orde, 250, and A. menta are reported fair considering the poore 000, 140, no insuruco ; Aug. Fahlerton,05 , atate of business. There is not so much activityM. Ritchie, 150, no insurance; Estate of A W uinteas just now, not ao much from lack of de-
Corbett & Son, losn 11,800 ; A. H. Riordan, los; mand as from the fact that the class of gonds
18,000, inuurance 86,000; D. Rippey, losa 50, wanted is not to be had. Sugars are mach the
no insurance. Shelburne, N. B., 17th.-Ryer's same,three-eighths being refinery price for granu-
hotel took fire, Dr. Barns' dwelling next, then lated, though a little shadiug might be done for
Bowers' meat store and Bowers' Hall, the ma. s large lot. Barbadoes molasses was neverr onie hall, lknown cheaper in the island, it can be boughti er tour h suid the ngiter's ofice. Final, here at Sl. and probably 29 to 80a. in roundtown whirours blazing, a building ws Bwru loti. A large lot changed hande within a fewloues 0whi0 iutaynd e 60flame. John oRer days at about these latter figures it is believed.
r5,000, insured 12,200; masonie hall, os 8 In rico there is no further advance, but the millr5000, aninsurae2,000. halin different.about selling even at the advance.000 sud inaursuce 12,000. Valencia raisins are selling at 5 to 5je. for in-

tenion, tain 6j 10 7c., there in no resu>' good fruit
inmm the maket; tain qualit carantsare quoted
at 4j to 5b., good 5j to 6c. Tobaccos and spice

MONTREAL MARKETS. unchanged. There in a good demand for canned
tomatoe., which are soelling freely at 85o a dozen;

MoNTREAL, April 22ad, 1885. corn 11.20 to 81.60 as to brand ; peas 1.60 to
T1.75. Cofee dulli; a trade sale is being heldThora oertaini>' bas boon no fonwand move- to.day, reaîts of which are not aI hand atment in business since our last week's report, momet t fwiting.

and the dulnesa seems generally attributed to the MECTALs AND HARnwARE.-There is nothing lubad state of the country roads, as reports from the situation to call for any special remark, andall quarters are to the effect that traffle in the in- business partakes of the same quiet character
terior is almost at a standstill from this cause. For that bas marked the laut several weeks. Re-ports from the other side tate that several fur-the oame reéson, doabîlea, remittanees remain naces in the pig iron districte have been blownextremely slow, Dry goodu men are the loudest out, with the prospects of some others followingcomplainers as regards payments, and wholesale suit. Warrante remain at 4-1/11d. and local
grocers seem about the only ones who are get prices as before. Bar iron il 65 to 11.70, withigoe sev fabout paid.Te rive ie wsoie gl. reported sales in lots at 1.60 to arrive, thoughing even taily paid. The river le atill holda some bouses deeline to entertain such figures.opposite the city, and navigation is certain to be Tin plates about as befora; some extra gradeslate in opening this season The feature of the are scarce, and worth 10 cents a box bigher.woek in fluancial circles bas been the declaration Sales in Canada plates in quantity are reportedof the Bank of Montreal balf-yearly dividend of at 12.75 to arrive, and even these figures are5 per cent., with a bonus of one per cent. added, said to have been shaded. Lead is deuidedlythis announcement '-on Change " yesterday firmer in Britain, though local sales are so smallboomed the stock from 196 to 204, afterwards that it l diffloult to establi h an advance. Ineaaing down to 202. l other stocks there is wholesale hardware circles orders are reportednothing special to note, and rates for money are very light, though travellers are all out. Prisunaltered.uin this latter lins show no change whatever.

AsHE .- As the market stand@ now, 14.00 PnovIsioN.-Nothing of a more favourablewould ho an extreme price for No. 1 pots, seconde character to report in the condition of the butter18.10 to 8.25. In pearl there la absolutely market, and medium and low grades are hard to
nolphtel dig, te demand aeeming Ito have .move ; aales ot tain Western bave been reported

coemaket, died pouI.bTy presut wokness ot a to1 9e. Fine new butter ton loal brd no i
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quiet with unchanged prices. Pork, rather dull;
Western Mess 815.75 to $16.00. Canada S. C.,
$16.00 to 816.25; lard 101 to 10% for Western.
Hams, 12 to 12e. Eggs are more plentiful and
easier in price, fetching 15 to 16c.

SEois AND LEATERa.-Manufacturers of boots
and shoes find orders oming in slowly, and also
running to small ligures generally, and there is
no " rush " in the trade. Remittances, too, bre
not what they should be. Leather men also afind
business quiet, stocks are pretty full in most all
lines, though there is no undue accumulation,
and the tendency in prices is towards conces-
sions, Light splits are about the only line
in request just now. We quote Spanish
sole B. A. No.1, 24 to 27c.,ditto, No. 2 B.'A. 21 to
24c.; No. 1, Ordinary Spanish, 24 to 25 e.
No. 2 ditto, 22 to 23e.; No. 1 China, 23c., No. 2
22c., ditto Buffalo Sole, No. 1, 21 to 22c., ditto
No. 2, 19J to 21c.; Hemlock Slaughter, No. 1,
25 to 27c.; Waxed Upper, light. and medium, 33
to 88c.. ditto heavy, 32 to 35.; Grained, 34 to
88e.; Splite, large, 23 to 29e., ditto small, 16 to
24c.; Calf-splits 28 to 31c.; Calf-skins (85 to
46 lb.) 70 to 80.; Imitation French Calfskins,
80 to 85.; Russet Sheepskin Linings, 30 to 50c.;
Harneu. 24 to 838.; Buffed Cow, 12J to 16c.;
Pebbled Cow. 11 to 15e.; Rough, 23 to 28c.;
Busset & Bridle,45 to 55e.

SàLT.-Prices romain at exactly the same
level; elevens ex car 52J to 55. ; ex store 57à
to 60.; factory filled 01.20 to 81.85; Higgins'
82 40.

WooL.-The demand has slackened of some-
what and though stocks generally are light,prices
are unohanged as fleece wili soon be coming in.
There is no Australian or Cape here, though a
cargo of the latter is momentarily expected.
Black and unassorted also in very light supply.

TORONTO MARKETS.

Toronto, April 23, 1885.

The feeling in commercial circles has improv-
ed within the past week. Business in a retail way
has been fairly active, and orders from travel-
lors are more numerous. The dulness of the
pat month i attributed chiefiy to the very
backward weather and bad country roads.
Some improvement noted is due to the warmer
sunshine and the higher prices that farmers and
dealers are getting for their grain. As we go to
press the war cloud in Europe thickens, and a
much more active trade is expected here in the
event of a declaration of war between England
and Bussia. An important feature i the better
demand for four and grain, and within the past
two weeks wheat ha. advanced 15 to 18e., peas
10e. and four 60 to 70c. a barrel. The export
demand in fair and in consequence of the om
paratively low pries, a further advance is not
improbable. Payments are found by wholesale
dealers a little better, although there are a good
many renewala. Sterling exchange has ruled
very firm owing to a scareity of bille due to
smail exporte. Sixty-day bills are quoted
at 109j to 109J between banks and 110 acroes
the oounter. Demand bille are quoted at 1101
to 1101 between bank nid 110 across the
counter. New York drafts are at a premium of
jto à.

Dia Goon.-This week, although one of
sunsbine and warmth in the city, is not a very
active one in this line. There ie still snow in
country distrieta, preventing spring ploughing,
and abundant mud in country roads, which pre.
venta free movement1; so that the average rural
rutailer i doing next to nothing. City trade at
retail ha. received an impulse from the weather
and both dry goods dealers and milliners are
doing a fair share of trade. There i an im-
proved feeling among wholesale houses, although
their sales are amall. Prioes are steady and
the ootion mille are showing a little more back-
boue. In shirtinge, denimes and the like, prices
are even firm. Tweeds are pretty firmly held
and prions of knitted gooda are not relaxed.
Payments from the country are, as may be
expected under theo circumstanoes,, irregular,
but country stocka are not heavy and when the
goodroade appear they must improve, for a de-
mand for goode is pretty certain to ensue.

DBues AN »OzEmIcALs -Business during the
Week has been fair, and generally satisfactory.

there have been few changes in prices,and a good
summer trade is in prospect. Quinine is
slightly easier and linseed a trifle firmer at 61 to
62a. for raw and 63 to 65c. for boiled.

FLOUR AND MEAL -A better demand declared
itself for flour and prices rule higher. Sales of
superior extra were made yesterday at 84.50 and
84.55 as against 84.35 a week ago, and spring
extra sold at 84,30 yeaterday. Extra sold on
Friday last at 04.15 and is now quoted at 84 35
to $4.40. Oatmeal is firm, with a sale of a car
at $4 25 on track ; emall lots sell at 84.50 to
84.75, the latter for granulated. Commeal
qaiet at $3 40 to 83.45. Bran steady, with sales
at $14 to 815 for car lots.

GRAIN.--Early in the week there was quite an
active trade. but the past few days' transactions
have been limited.owing to the bigh price asked.
Wheat sold during the week at 95c. for No. 2
fali, at 93c. for No. 3 fail, at 95c. for No.1 spring
at 143. for No. 2 spring and at 82c. for goose.
The market yesterday was firm, with 94c. bid
for No. 2 fall and 98c. asked. No. 1 spring was
quoted at 96 to 97c. and 97c. was bid for red
winter. Barley quiet and steady, with sales
of No 1 at 69c.. No. 2 at 67c. No. 8 extra at
64 to 64jc, and No. 3 at 60e' Oats firmer, with
sales (f car lots at 39c. and 40c. on track. Peas
in few hands and higher yesterday No. 2 sold at

Leadinfi Wholesale TrAdoof Ham Iton.

JAMES TURNER & CO,
Wholesale

Grocers,

ELA -&M ILTON0 1Ç
o. J. HOPB. a. K. HoP.

ADAM HOPE & 00.
HAMILTON,

Hardware an deta Ierchats.
Bar Iron - Ftaffordshire "Crown," Bowling,

Swedes, ail sizes.

Steel Boeler Plates and Isead--well assorted
sizes "Hallside" brand of superior quality.

Boiler Rivets-All sizes.
Firth's Cast Steel and Spring Steel.
Cutlery - Well assorted se ck: Rodgers', Lock-

wood's, and German makers.
Tin Plates and Canada Plates.
Pig Iron-Now in stock No 1 Gartaherrie and

Garnbrce, and to impert Summerlee or other
brand .

Familton. th March, 1885.

Lead'ng Wholesale Trade of Hamilton.

Jas. Sinmpson &Song
HAMILTON

SOLE AGENTS FOB
THE ADAMS TOBACCO CO.,
FREDK. C. LEWIS & CO., -
W. C. BEVAN & CO.,
W. G. BEVAN & CO., - -

ONTARIO CANNING CO., -
THISTLE FINNAN HADDIE CO.,
THURBER, WHYLAND & CO.,
J. M. DOUGLAS & CO., - -
JNO. OSBORNE, SON & CO.,

Montreai
- New York.

Malaga
- Denia.

- Hamilton
Digby, N.S.

- New York
- Montreal

- Montreal.

A Fui Stock
Of NEW FRUITS, all descriptions. NUTS, all kinds

Choicest Bosnia trunes.
A Full Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPICES, SYRUPS
and GENERAL GROCERIE8.

Salt and Fresh Water Horrings and an assortment
of other Fish for sale by

BROWN, BÀIFOIIR & cou,
Wholosale Orocers & Importers

HAIELTON.
W. E. GILLARD. JOEN GILLABD. H. N. KITTBON

CO F FEES.
Direct importation from Rio de Janeiro.

200 Bags ex Steamship "Sirus,"

175 " "6 "i " Advance.'
Alo Javia, Rllocha, Bomnbay and J.anai en.

Al grades of CHASE & SANBORN'S ROASTED
and GROUND.

1,000 boxes NEW VALENCIA RAISINS (G
Morand.)

W. H. CILLA RD & 00.
Importer & Wbolesale Orocors,

HAMILTON.

VICTORIA WIRE MILLS.
BANK AND OFFICE BARLINGS,

WIRE WINDOW GUAR DS,
FINE WIRE OFFICE BLIND%#,
WIBE CLOTB, AILL GRADES,
PERFORATED SIREET IMETAL,
WIRE BOPE, &c. &c.

B. GREENING & 00,
HAMILTON, ONTARIO.

THE BURN & ROBINSON MANFG. CO.,
HAMILTON, ONT..

(Successors to the J. H. Store Manf'g. Co.)

Manufacturers a d Dealers n

IrOllC1adliii Cau i iues
TUBULAR LANTERNS,

Plain and re-tinned,

7L Pressed, Stamped and Spuln
Ware,

MILK PANS, WASH BOWLS, & -

Tinamiths'Trimmings & SupplieS

Japanned and Brass Bird Cages.
BANNER LA P BUBNia,§,

Cooke's Sash Supporter and Bash
Lock.

W. 9. BURN.
Suadries, See Our Cataleguee

W. ROBINQ
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-NOTICE3 10TUE PUBLIC§
It has been brought to the notice of

WM. PARKS & SON,
'LlMITED),

ST. JOHN, N.B.,
certain bons 9 are palming off inferier

ARNSend WARi S as WM PARK8 & SON'S
"pner OTHER BRANDS. We beg to notify the

YARNS and WARPS
,eBranded with our Nome on the Cover of Each,
Pat lOLe are gnuine" unless marked WM.PES&SON (Limited).

AGENTS -
'WILIAM HEWETT, DUNCAN BKLL,

Toronto. Montreal.

J. A. llH N & co.,
Millers' Agents & Commission Merchants,

HALIFAX, N.B.
Superiors selling up to $5.50; Patents up to $6.00.

Onsigning, divide shipments between Halifax,
ChL:ottetwn and Summerside.

»country storekeepers and others Handling and
elsellagButter will find it to their advantage to

Celebrated Walker Butter Worker.
SPecial sizes for use of farmers. Price list and'te1ilars sent ou application te.

JAMES PARK & SON,
41 to 17 St. Lawrence Market, Toront,.

aYPETER RYAN.
29 Front Street West. Toronto.

bo ave received instructions from E. R. C. Clark-
li, Rsq, Trustee, to sell by

PUBLIC AUCTION,
nebloceat a rate onthe dollar of the inventory

U5thereof, at my warerooms, on

h

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MA.NUIFACTURER oF

Boary Desk, Ne. 50.
Send for circulars and price lista. Name this

paper.

B EES WAX.
JUST RECEIVED, A LARGE SHIPMENT OF

WExtra Pure Beeswa
IF IL mJACO B Iq

5 Wellington Street East.

The business of the Etna for the past year has
been very successful. Its insurance in force in Can-
ada has been increased, and its Aoesesîs now cloelytouch $30,000,000 ou which about $6,000,000 is surpju,
giving it exceptional strength. Its Interest Income
is now nearly enough to pay Death Losses and
runnie gexpenses combined-a position few com-

an s ave attained. During the year it paid tolders cf matured Endowments, and for Death
aas, $ .56, divided among the States and

Canada as followa:
Alabama ..... >$ 45,423 87
Arkansas ...... 6,945 67
California. ... 26,475 00
Canada ........ 206,003 46
CorUecticut.. 201,439 28
Ililinois ........ 149,047 ,6
Indiana ........ 35,979 98
Iowa ............ 14,634 78
Kentucky ... 59,744 00
Louisiana ... 22,190 00
M mne ...... 0,19.5()0
Maryland.... 57,50 9
Massachus'ts 168,676 30
Michigan .. 35661 00
Minnesota ... 9,w66 00

Mississippi .....8 20,251 00
Missouri ......... 34,368 30
N. Hampshire. 35,950 31
NewJer ey. .... 43,424 f6
New York ...... 277,337 82
N. Carolina ... 68,441 59
Ohio ............... 78,358 05
Pennsylvania.. 175,80>i 46
Rhode Island... 17,010 (JO
Tennesse ...... 67,824 00
Texas.......... 26, t66 00
Vermont. 2,786 0
Virginia ......... 26,060 0
W. Virginia. 19 0 2 (0Wisconsin ... 100,4690

Ten others.. ................ $58,436.
ThQ AEtna Life Insurance Company enters upon

the new year with brilliant prospects. With au im-
provement in all depa tments of its business, includ-
ing increased dividende to its insured, the year 1885
must add another to its long series of years of suc-
cessful experience.1 --- 1 -- - - i f rce14 ednesday, Api ghWed A ril 2qtIt, For further particulars respecting this pl,

At 2 e'clock p.s., te write the undersigned, or any of the Comp

WILLIAM F
" "Office, No. 9 York Chambers, Toronto.

.gUg to the estate of E. M uTAVISH, Lindsay,
consisting of

s ...... n..............$5,572.56
te Satcels, and trunka ................ 134.96

hu"adfiudungs ......................... 11.02F31IQ.tuXing Material..... .............. 89.15

n" ueand Fjxtures ................. 1.87

86,146.21
41 s--One-third cash, balance two and fourercst ecured to satisfaction cf Trustes; tontoc .udeposit at tine Af sale Inventory andofft be seen at Lindsay, and inventory at

PETE R RYAN,
TRADE AUCTIONEER,

FURTHER REDUCTION
IN THE

Price of Gas.
The Directors of the Co sumers' Gas Companyhereby give notice that they have

REDUCED THE PRICE OF GAS
Used for illuminating purposes,

COMMENCING APRIL Ist, INSTANT,
from $1.60 to $1.50 net per 1,000 feet to or-
dinr consumers paying promptly, and from $1 36to 8 .30 net per 1,020 te consumera of 200,000 feetand upwards, per annum (paying promptly), the 20cents per thousand feet a lowed to the latter class ofconsumera to be refunded to them at the end of the
Company's flnancial year, September 30th.

The reduced rate allowed for gas supplied fer
ga. cooking atoves and ga. egine will re-
main, as at present, at 01.2 net per 1,000 feet.

NO METER RENTS CHARCED.
W. H. PEARSONe,

Consumers' Gas Compan,
Toronto, Apl '0t, 1885.
Toreute, April 20th,188&

THE ETNA LI FE.

Plan.

The followinq table shows tbe results of Renew.able Term kPdicies for $1000 isaued by the Etna in
1875, and now beiv grenewed at the same very towpremiums for another ten years frim 1885:

ACTUAL RESULTS:
For ten years with $1000 policies issued 1875.

A ge Annu4l Paid Value Average Pres-at Prem'ms up of Paid Annual eut
Ent'y Paid Pohc's upPol's Cost. age.

20 $11 00 $115 00 $s3521 S 757 8025 12 64 135 00 45686 805 3530 14 67 157 00 5985 8 69 40
35 17 36 184 00 77 86 947 4540 21 02 21000 101 36 10 88 5045 26 19 231 00 12429 13 71 f550 3317_._247 0- 148 20 18 33 60

Annual cost, average of ail ages, 810 96.
On thia plan there are ne Entranos Foe, ExpeuaeCharges, Monthly Dues, Nib ht Meetings, Travelling

Expenses, Relief Assessmeuts, Funeral Calla or
Annuel.*Incrýeabes. Ail policies are Noniforfeftableand Indisputable aftsr three year. anu eau et auytime be exchanged for Endowments, and tbe moneywhich has acoumulated be applied toward payingthe endewmet pretnium. Ur ttsy may b. osucel edifor cash atter three ytars. A ew m odic examinaâ-tion la not needed at the end of any ton veart., or In
changing to any other plan, while the originalis ain

an of Life Insurance, call upon or
any's agents.

H. ORR, MANAGER.

New Strawberries, New Blackberries,
New Raspberries, New Currants j Grapes.

GOOD PLANTS: FAIR PRICES I
LaLtest, Dsci>tions, with hintis on uccersful1aningand cutivation.
groen ina yNEW llUSTRATED CATALOCUE, -ick wil e &ent Free.

"'"ail i "terested n-Sma""Fr"its, " ' ' a.--Pet Card ulda.
T. C. ROBINSON,

(Please mention this paper.) Draver 465, OWEN IOUND, O .

12Ôó

k SIICCOSSIgIII Yo' B S. CHEAP LIFE INSURANCE !
-- oThe old Ætna's Timne-tested Renewable
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STATEMENT OF BANKS oting under charter, for the month ending 31st March, 1885, according to the

CAPITAL. 
LIABILITIES.

NAME OF BANK. Deposits Prov..Dominion hod as Prov. Gov'nt.
Dominion Governn't fecurity Gov'nt deposits Other Other-Capital Cspita Capital Reserve Notes Governmt deposits Dom. deposits payable deposits deposits payauthor- b paid Fund. circula- deposits payable Govern't payable afiter no- payable on able afteried. scribed. up. tion. payable on after notice contracta on tice or on demand. notice or onONTA2RIO. demand. or on a fixed and Ins. demand a fixed a fixed day.day. Co's. day.

Bank of Toronto.............. $2,000 2 ,000 2,000,000 1,100,000 1112,298 18,465,677..... ....... 2,421,5 1794,624Can. Bank of Commerce... 6,000,000 6,000,000 6.0,000 2,000,000 2,690.838 60,189 ......... 2.......42,6i5 40 50,0(X 3,599,822 6,888,622Dominion Bank .............. 1,500,000 1,500,000 930,000 1,131,769ý 15,014 ... ........... 99,666 4008 15,000 3,,832 6,,2Ontario Bank .................. 1,500,000 1,500,000 1 500,0001 425,000 1 22,956i 21,194 .......... 99,66 16,787. 125,00 1,768,384 3,164,937Standard Bank.................. 2,000,000 803,700 803,700 185,000 597,156 20,214 ....................... ......... 2,42 1,025,7Federal Bank .................. 3,000,000 2,966,800 2,966,800 1,500,000 476,959 8,58 ...................... 10,439 121,579 1,246.424 1,005,987
Imperial Bank of Canada., , , 1,500,000 680,000 897,0 29,956 ....... ........ 14,5 100,000 1,970,612 1,477,416Bank of Hamilton..........-. 1,000,000 1,000, 993,870 250,000 85,306 17,068 1 0..........0 6,50 ............. 1. 67,950 581,147Bank of Ottawa .............. 1,000,000 1,000,000 999,580! 160,000 631417 1,73· .......... 6,350 .......... ............... 1.67,95 1,147Western Bank of Canada.. 1,000,000 500,000 234,984 15,000 199,305 .............. .. ...................... 467,12 1,03,455Bank of London in Canada 1,000,000 1,000,000 192,724 50,00 142290 ·... ··.......... 108,599. 300,453Central Bank of Canada ... 1,000,(00 500000. 284,10. i. 276,.110. .....-......... ........ 141,923 158,711...."....... ... ..... ...... 366,362 470,711QUEBEC. 284,210! Nil. 276,110 ............. .. ........... ......... ... 366362' 470,973QUEBEC.
Bank of Montreal ............ 12,000,000 12,000,000 12,000,000 6,000,000 6,134,0701 2,076,653. .......... 62,015 358,035 1,200,0001 7,992,362 7,472,394Bank of B. N. A ........... 4,866,666 4,866,666 4,866,666 1,055,1oo 913,042 ' 2,679 ............... 1,100 .......... 19......... 23,362 4,394,926Banque du Peuple.......... 1,600,000 1,600,000 1,600,000 Nil. 342,824 4,186 ................. ............ 0,000 623.6i6 618,714Banque Jacques.Cartier... 500,000 500,000 500,000 14',000 244,415 f6981....--.-----. ....... ............ 190,000 35,773 25,721Banque Ville-Marie......... 500,000 500,000 464,300 20, 358785 32242 ................ 535........ 34,04 121,276 303,721LaBanque dHochelaga... 1,000,000 710,100 710,100 50, 419,826 37119 5.... ... 1,490 .. ........ 51 61 71Exchange oank cf Canada ........................... ............... ...... .............- 10 5...................... 239. 171,948Molsons Bank................. 2,OCO000 2,000,000 2,000,000 . ,00 1,760,05 1, ·-............ .. |.... - 9-5.. ....Merchants Bank............... 6,O000 5.798,267 5,724,976 1,250,000 3161,232 903559 .. .......... 37,438 3,671'. 2,455,950 2,171,522Banque Nationale........... 2,000,000 2.000,000 2,000,000 Nil 632,656 4,708 .................. 14884 10,390 1,092,321 577,475Quebec Bank................... 3,000,000 2,500,000 2,500,000 325 000 667,261 28,236 .-.-............ 26,370................10,30 2,0,30 1,148,282union Bank ..................... 2,000,000 2,000,000 2,000,000 Nil. 620 131 18,056 100,000 36,471 143,837 127,500 6 2,080 891,907Banque de St. Jean ......... 1,000,000 540,000 226,420 10 000 193,467 5343 ................. ............... ............ 4516 114,495Banque de St. Hyacinthe. 1,000,000 504,600 263,310 35,000 152,845 1,134Eastern Townships Bank. 1,500,000 1,479,600 1,449,488 375,000 699,051 50,992 ......... ........... 2,413 100,000 . 30,308 437,211152,845...2.......... 2 3 1 298,268 1,537,517
Total Ontario and Quebec. 61,466,666 57,269,733 55,281,130 17,155,1 0 26,412,562 2,769,191 100,000 5 65, 2,308,51 38,068,810 242,89

NOVA SCOTIA.
Bank of Nova Scotia......... 1,250,000 1,114,300 1,114,800 340 000 844,760 226,719...............8.891 733353 1,859,038Merchants Bk. of Halifax. 1,500,000 1,000,000 1,00 0,00' 200,000 669,478 98,880 .............. .778 131, 8 ...... 3440,518 1,359,008People's Bank of Halifax 80,00 600,000 600, 35,000 156,1281 13,623 1..----....... .77..13,48 ............ 50,647 09,958Union Bank do 1,000,000 1,000,000 500,000 40,000 125,604 14,143 .......... ............ ................ 144,097 472,432Halifax Banking Co ......... 1000.000 500,000 500,000 50,000 344,381 37727 ....... ... ........... ·................ . 254,448 855,928Bank of Yarmouth............ 400,000 400,000 390,870 30,000 60,449 38,367 .. .,8 855,9
Exchange Bk. Yarmouth. 280,000 280,000 245,910 301000 36,279 "'.... ............... ........................... 9,856 199,338Pictou Bank.................... 500,000 500,000 250,000 Nil. 163 961. 1,565...... ............... 28,017 2,835Commercial Bk. Windsor. 500,000 500,000 260,000 78,000 64,082 2546 .............. ......................... 2410 17,869

NEW BRUNSWICK.Bank of New Brunswick... 1-000,000 1,000,000 1,000,000 300,000 403,926 125,215................ 641........... ......... 362,762 607,537Maritime Bk. of D. of Can 2,000,000 321,900 321,900 40,000 314,885 9,866 .0,00 49,419 107,527............... 125,863 196,226People's Bank .................. ............... .... ........ 30.....00. 49 419..... 107.. ..........1......... .. ..... .. ..... ............... 125,863...... 196,226.......St. tephens Bank............ 200,000 200,000 200,000 2,000 24 4 * ....25 0... - .........-....1····.. .--... 85,705.. ... ....
---- - - - -........ ............. .......... 85 50,000Grand total ........ .71,896,666 64,685,933 61,664,110 18,2310 297916 384,050 130,000 581,426 1,018,885 2,308,511 40,587,556 50,740,196

ASSETS.

Balances Balances '
Balances due from due from A ea cies cf encies cf Public . • Loans Loans Loansà BANK. Domin'n and from the Bank he BankDo n'seu- 3 scrd

Specie. Notes. Cheques other or from or from ment - er t e b at-Specee Notes. Goment- otie ni bMu- acunt L&ans eo s deoitsin n ton other her deben- thn Cana- te Mu- Corpo. other bank
Bank in banks or banks or dee- ta1 aaBanks Cn agencies in agencies in tures or cana. a E dian or nicipal- rations. banks unse-ONTBIO.. foreign the United stockc dian. 9 forei cured.countries. Kingdom. c e bon

Bank of Toronto... $196,950 206,015. 117,920i 36,451 54,180' 101,646 122,8221 36,882 241,168 5C. Bk of Commerce 484,553 963,891 405'852 147.1701 2,009,616 .................. 152,000 554,913 .........80..718.......2100Dominion Bank .... 142,945 473,724 287,931 149,256 380,761 ......... ...... 462,753 ...... 5..... ....... 1,7,378 3,621.Ontario Bank ...... 217,390 339,5141 241,571 102,146 132,446 278,041 .8.·...............100,939 34,400 4,5,95i3..............StandardBank...... 113,te56 150,3241 122,622 36,890! 23,419 50,821 6,3183.............-- 8 318.673... 10000,..........70,00)Federal Bank ...... 97,517 290,435 160,5791 74,096 5,011 . . ".... . . 173271. . .65000 ...............Imperial Bank Can 290,916 489,233 128,745 234898 84,669 ...... ........... ··.. ......... 214,5W 236,727 34674451..............Bank of Hamilton. 114,856 131,879, 68,764 54644 45.59................,880ý 2...... ....... . 2, 5 198,473 64,758Bank of Ottawa .... 95,100 94,32> 46,196 61 56,128 70,724' ... ........ 42,995
Western Bk. Can. 11,840 25,970 10,936 88,934 7,435 11674 . 120..............1.....,, ........Bk.of London, Con. 30,047 34,014 42,95 2,877 .............. 51,'164............ ........ ............CentralBk. ofCan. 29,937 65,807 61,459 8,8941 5,736 16,044. 33,00.....................

48,223,QUEBEC. <,< 'Bank of Montreal.. 2,618,583 8,229,687 861,043, 7 ,561.990 1,384,3981 ... 2,565,067 519,281 ,354,410 219,87 7,936,316 Bank duB N Peuple 42,015 70,9071 145,M06 71,12 ....................... 10372 773 5688............ ...............56'8
Bank cf B. N. A ... 472,568 539,907 167,2312; 31,270 10586 345 ,65,06 4,0......1,13,754,1 1,9 .....BankdPeuple.. 24,015 70,4971 145,606 71,132 119',905 543569. .......... 1 ..........Bk JacquesCartier 15,367 26,822 26,592 59,851 5,165 3676 ..... • .................. ... 14....,679 ....
Bank Ville-Marie... 17,7921 33,273 37,b83I b7,241 2,741.................
Bk de Hochelaga... 39,401 36,242 37,6301 29,476 12,870 . ·..... .. ....... 11,051 900. 4,0Ex Bk. o Canada. ............ ........... . .... . ........ ................... . .. ·· ........ 71.999.
Molsons Bank ...... 346,458 602,164 277,711 149,274 117,50 60762Merhants36,644 883,903 54,414 79,521 334,165 ·..... .... ...... ,35..9..__ch t Bank5... 

529,397 .... 2,218,717, 244,590 1,5i993 14,653iBank Nationale.... 123,620 188,305 67,709 114,997j 20,382 14,041 ............ 5 ........... ,215 .......... ................
quebec Bank......... 83,083 263,623 95,574 21,029! 43,618 142,023< 148,433"' 6,19. 659,546 107,931 472,571 ,000..
nion Bk of L. C... 70,337 115,546 187,6672 26,350 2,.19' . .. 14,43 ........... 6 8 ......... 9,

Bank de St. Jean... 8,822 7,757 10,507 20,060 7,395 .. ............-.. . ............... .5........
B. de St. Hyacinthe 16,647 34,769 16,425 19,810 35 ..................8..
Eastern Tp. Bank. 112,505 90,266 21,208 215,016 291,153.......................
Total Ont. & Que... 6,077,162 .9,837,893 4,212,381 1,962,815' 7,96,866 2,190,455 3 816,187 7 91 ,7 11,833,657

NOVA SCOTIA.
Bk of Nova Scotia 403,724 336,881 81,217 298,017 22,729 69,447.........350,275 26,706 23,197 ...87 1115025 ..........78 ..21.,4..Merchants Bk. Hal. 224,8,6 261,132 72,702 It.1,44e 16,202 l 478 ............ 35070 .... 2168,706 243,1People's Bk of Bal. 28,777 184,470. 19,4191 55,475 16,417' 88 ........... 17,070 5,216 ,328
Union Bk of Hal'x. 17,197 43,317 35,410 57,207 11,277 4,74 27766 *: 00 106"'
Halifax Bank'g Co. 45,932 77,290 60,80 23,502, 12,323 41 ,08 ,7 200,000 1,3 ......... . 16,517.....................Bank of Yarmouth 23,807 21,502 5,9 87,327 6,8 . ...... .. . ........ ......... 14113..........40389 ..............Exchange Bk Yar. 11,75 11,31 2,63 21,006 5,779 .......... 18213...... .... . ........ 1......................Pitn ak 14,011 29,8y7l 9,2e2 10,834, 6,815 20,283................... ............ ......... 543 56,331.. .. ...........Pictou Bank ......... 14,011 2987 9,952 10,8..6.81Com. Bk. Windsor. 10,687 11,1501 6,849 15,381 41530 602752......... .. .78 07,131 ..............
N. BRUNSWICK. -JBkof N.Brunswick 108,560 440,184' 23,557, 40,627 51,016' 14979 19531451Maritime Bkof Can 88,983 72,062< 85,284 8,185 16.405< 81,42.... ....... 1,3....... . 148,591........
People's Banik ........................ ....I.. ........ ......- "....... 8,09 5,28o, Stephen's Bank 29,4° 5 ..................... 5,4.....10,.....9..............

Grand Total ..... 7,29,217 10,827,090 4,99,66 26,028187188 27S97<1595213888881907 8 9 2641,280 8348
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urn fuarnished by the Banks to the AuDIR or PUBLIC AccouxTs

LIABILITIES.

Loans from Due ta Due to agen-Or deposits Loans from or Dubto ces of =ikcios of bank Liabilitiesaie b depo ts made other banks or to other or to other not included Total DirectotsOhierb nC by otherbanka ia bankes or banks or under fore- liabilities. liabilities
l Canada. lu Canada Canada. 11gencisiii gehcies3 in gong heads.secured., unsecured. forelgn the United

-1-1.countries. Kingdom.

, ..................... 806 5,474,879 47,841............................ 3 ,15 .... ....... æ ,59 ...... ........... 13 ý08,917 80,690

S.............. ........................ 3,005,822 125,15021,000...*:.........116,203 47,395 . 3,812................ 3,153,723 192,440::******........ 1,901'.................. J3,812 .................. 4,M9,243 192,259.......... ...... 78 31,156.. .............. 2,60,163 138,7691,029.. .. .. . ... . . . . . ....... 2 162 ,992 481,512.,025 . 1,751. 9,195 618,58 4,859...................1,751 ............... ............................. 4502 4,445,002 49,5867,765 ...... 1,121,211 75,709

........... 564,565 108,591 15368.......... ................ 25,984056 2,219,000
31,009 3,820 1,30,094 206,905

1,870'.. . .. .. ..1,106,W 93,554.. . ........... .............5 ................ ........... ' 4,213 8U,818 92,87654.11,287 5.478 892,212 126,836..... .... ..... .... ... 9. .-... ...................... ................... ....48.67.6.66.546 6.,72925,000 .. 9 on..,833......6......3692 14,,360... ....... 25000 60 04 ............... 37,22 1 ,23 12,177,910 1,197,833................. 25,78867 6,509 269 2,367,39 1268,000.4,211. ................................... 4763,291 636,09815,0 28,961.................«* 84,753 j.......- 2,768,00 280,556.......... ...... ..... *. ....... .......... ls 8797 3,11,393 .... · ·.-- 105 31,2 38,919.................... 133 ................... ................. 622,892 44,25817,434 ....................- 9.5-9 277564 23,446
21,000 841,368 1,213,905 1 142,608 1,017,256 92,061 118,419,971~7,524,681

18,918 17,487 . .. 3%6 3,738,671 274,635
- .4,89...............................150 2,772.776 304,052

11,334 51,202 818,714 1.122727..................80,403 1,700 1,525,3's8 21,249.... &....................442..................358,953 
88,702

25,53 2070 9 ,202 ...............
50,588 ... . . . . . . . 23 6 6 214 75,495

............ .............50,88 ... .... * .... ............... ............ . 31,38 ..1..3...8
.................... 28,123 ..................................... 1,526, 270,253t................................... ..................... ..................... 259 8638 8,8

....................................... 1,516 ................................ 
893......... . ..211000 841,368 1,425,654 161,611 1,048102 184,517 132,224,144 8,939,5w0

AS SE TS.

OhrOther Real Mort-Avrg 
amount tOrrent Notes, &c" over- Estate gage on Othe Average raooverdue due Overdue (other eal Bank Asset Total ot Domin.&

4
l80oUÎks and not debts debte than Estate Pro- flot Speoie ionancd pecially p ot secured. the Bank sold mises. includ'd &sets. held1Notesdvblcas seaur lypeci- Pre- by tk before. during held nt . su ally mises.) Bank 

the duringePubli.. 
month. month. p---2-,9---- ,69----------- e6,721,91 13,6976.........103,42 3 952! 0 5000 ,008915, 224,800 321,798 &

ltsu 140727 ......... 397,7301: 60 M4173,975! 11289 69
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71o. and more wanted at the same price. Bye
quiet but firm with a sale of a load on the street
Monday at 71c.

STOCKS IN STORE.

The following are the stocks of flour and grainin store at Toronto to-day, as reported by theSecretary of the Board of Trade, and the
stocks for the corresponding period of last
year

April 20, April 18, April 21,
1885. 1885. 1884.

Flour, bblse.........4,250 4,275 2,260
Fall wheat, bush....187,671 189,204 97,909
Spring wheat, bush..151,429 147,048 105,959
Oats " . 7,015 7,015 ...
Barley ". 84,716 109,790 89,241Peau " 31,886 24,825 51,121
Bye ".. .... 8,489 ....Corn " 400 500

Total Grain.... 452,617 481,866 844,280
GaocEmEs.-The volume of business shows a

slight falling off, but prices are not changed.In sugars the demand is inactive and pricesrather steadier. granluated 6jo. per lb. Syrupaunchanged. Fruits and fish quiet at unchanged
quotations. New Sultanas are quoted at 6J te7jc. Teas in moderato request and prices filrm ;medium Japans sold at 25c. and common
Congons ait 16c. Liquors unchanged.

HABDwAE.-A moderato trade is reported andthe outlook considered satisfactory. Prices stilrule low, and no advance seems to be anticipatedsoon. Payments fair.
HIDES AND SKIN.-Hides are in good receiptand prices unchanged. Dealers still pay 9c. forNo. 1 steers' and 8¾e. for No. 1 eows'. CuredduIl at 8ie. for cows'. Calfskins in fair demandwith sales of oured at 15e. Sheepikins are firm.the best bring 11.20 to 11.85, and country lots90c. to 81.1). Tallow romains steady at 8S.for rough and 6J to 61e. for rendered.
LETREa.-The trade of the week has been ofmoderato proportions, without change in quota-tions. As a rule prices are strong.
LIvE STOCK -The reoipts of cattle are fair,and prices steady. There is a moderato demandfor choice steers, which sold on Tuesday at 4¾

to 5. per eb. Latest cables from Britain report
the market still dcpreorsed. Butohers' sattie lnfair demand and steady at 4 to 4to. for fiarstclass and at 8 to Sie. for second clus. Sheep
steady at 4e. per lb., and Iambe rule at 5e.Spring Iambe sold ai 8 o 5 a head, aocording
to quality. Hogu firmer, with a few sales at 4¾
and qîc. per lb.PBovIsIoNs..-During the week there has been
no perceptible increase in trade, but dealers gen.erally are now looking for more numerous orderg.Priaes have ruled steady, except for butter and
eggs, which are lower. There is a gooddemand for choice qualities of fresh roI whichell at 12 to 14c. Choice tub jobs at 16 to 17c.,and inferior qualities are plentiful and easy.Vbat is called fair store-packed, with whiteshrown ou, sell at 7 9e. per lb. Egge are
plentiful and Iower, with -stocks insreasing ;aie lots are now selling at 12J te 13a. per doz-
D. <heese quiet and steady at 12 to 12*.. for
ff. finest makos in a j obbxng way. Bacon quietând stcady at 7J to 8e. for round lots of long-
flear and 71. for Cumberland et. Small lots
f long-clear sel! at 8J* b 8j1e. Hama steady asIl 10 12,, and lard unehanged at 9J e e t.
SToOK.-.-Unusual strongîh was developed by*ank of Montreal stock, whieh more or leu in.uenced other bank shares, in expectation thathe directors, at their meeting on Thuday,ould pay a bonus in addition to the customary

'lf-yearly dividend of five per cent. The dis_ribution of an extra 1 per cent. amongat thebareholders was followed by a rush to buy,bieh, in its turn, was overdone, quite a deo"e
tm tep pries being recorded later on. Theet result ha. been a gain of 6J for Mfontreaimnk, closing 200* to20n. Buysr ar1 nowfering 2 higher for Toront-18-and 1*gher for Dominion and Merchants'. OntarioÎ botter.- Imperial and Hamilton have eachined i and Commerce and Standard J, whilelower is bid for Federal Bank. Insuranoeooks have been quiet and steady, while Con-mers' Gao ha. been in good demand, withne offering. Canada North West Land
mped 2/- to 87/- but closed at 86/- oftered.an Societies were neglected, a few shares ofndon and Canadian selling at 137 and of Im-rial Loan and Investment at 110.
WoorL.-The volume of business la small and
ces romain unehanged. Selected flsees lurth 18e. and ordinary 15 te 16e. Thr l- aderate demand from factories,' with sasoiers ai 20 to 210., snd of extras ai 25.
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PORTABLE

Saw Mills,
GRIST MILLS,

HEAVY SAW MILL

MACHINERY.
Gang Edgers, 2 to 7 movable

saws.
Gang Trimmers, 2 to 6 saws.
Gang Slab Blashers.

SHINGLE
MACHINES.

GANG LATH MILLS,

One to6 saws.

DRAG SAWS,

Shingle Block Saw,

Sapper and Splitterì

Jointers saw & knife.

ENDLESS CHAIN
LOG JACKS.

Ewart Chain for Sawdust
Blab and Offal Conveyo s,

Lumber and Log Transfers.

GANDY BELTING.
Send for Illustrated Catalogue

Mention this Paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

III IESTÂBLISEU 1855.

During the past 98 years upwards of TUIRT Y THOUSAND of our Safes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been oalled upon to stand NOT ONE OF THEM hu proven a failure.

Suh a reord lu surpasued by noue, if equaled by any other manufaoturer on this Ooatinent.

LAMP STOVE,
FOR

CARPENTERS,
BARBERS,

SALOONISTS,

DRUGGISTS,

DRESSMAKERS,
PHOTOGRAPH ERS,

SICK ROOMS,
&., &C.

1Èo0

DTHE FIRE PROOF CHAMPION

Bratford,_ - @ianada.

NOW READY.
SPECIAL PRICE LIST OF

QIL STOVES
Sheet Metal Refrigerators,

made in all varieties and of the very latest de-
'ign and improved principles.

Send for p ries list and discount sheet, il you
have not yet been supplied.

McCLARY MANUFACTURING CO,
Makes of McClary's "Famous" Stoves.

LONDON. TonoNTO. MONTREAL. WINNIPEG

EQUITABLE LIFE
Assll Co 8OClit,

120 BROADWAY, New York.

tssets, Jan, Ist,1885, $58,161,826
Surplus, at4per cent, 10,483,617

at 4-per cent. 13,730,332
Income In 1884, - - 15 003,480
Paid to olicyholders

during last 25years, 81,072,486
The amount of new assurances issued in 1884,

was nearly

Eighty-five Million Dollars.

No other company in the world has ever

written so large an annual amount, nor has any

company approached it. It was an increase

upon the assurances written by the Society in

1883 ; as that was an increase upon 1882 ; and

that an increase upon previous years, The

Society issues

INBIs1PUTMLll kSuRNAC,l
AND MAKES

P90MPT PAYMENT OF CLAIMS.

Its policies are plain and simple contracts,

free from burdensome and technical conditions,

and INDISPUTABLE after three years from date.

All indisputable policies are PAID IMMEDIATELY

upon the receipt of satisfactory proofs of death,

and a legal release of the claim.

By this PROMPT PAYMENT, the beneficiary of an

EQUITABLE policy is not only saved from annoy-

ing delays and expenses, but reccives pecuniary

relief as quickly as if the amount of the insur-

ance had been investod in a bond of the Gov-

ernment of the United States.

The tontine and semi-tontine policies of the

Society provide full assurance in case of death.

They also give to the policyholder, if he lives

through the tontine period, a large return for

the money paid for his policy.

HENRY B. HYDE, PREsIDENT.

JAMES W. ALEXANDER, VICE-PRESIDENT.

A. C. EDWARDS AND A. B. FIELDING,

GENERAL AGENTS, HALIFAX, N. S.

W. J. SMY TH, MANAGER, TORONTo.

R. W. GAIE, MANAGER, MONTREAL.
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EUTELIREDNotice t C reditors.-dTU. ho Communicato between all Oklea, to

N O T IC E. P. BURNS, In the matter of JOHNMMERMAN, deceasd,
Who/ea/e and Retall Dea/r Noticeih i pursuant to the provisionsofchp.10, .S . ad Vic. chap. 9 (out), to allcreditors and others having Claims againat theIN Estate of John Zliumerinan, lats Of tae City ofdEALED TE " DERS, addresed ta the under- 

Toronto, in the County of York, Jeweller, deceased,
Riçned, and endorsed "lTender for Indian Supplies," 

o raotteegtAdyo acfn.DIercivda hi fo.u onono O-who died on or about e eighth dy of March, int.Wu b M received at this e o el up to noon uf MON. to deliver or send b st p aid ta Mesars. Thom-, AY 188 for the deliverynofdin di2n0SupthJ 1 sm & Benderson, o. 18 lllington Street East,
Pliqu during the fI c'l year ending 2th June, 1886, Ore Toronto, Solicitara for James sur a, D., ardsting ofFlour, Bacon Groceres, Ammunition Orders left at Ofoes, cor. FRONT & BATHURST, Thomas Marabalil, the exeutors of teas Wi and
LTWfl ,e owi, Baco, gricural Immnts' YONGE ST. WHABW, &81 RING ST. EAST, r Tmsarshall, the eetorso e st a
[01e, &c., duty paid, in Manitoba and t.e North- TORONTO, will ive prompt attention. and Testament of the said decsased, on or before the0ss, o, CowaBilsMaritaindpte- oNth-_twenty-eighth 

day of May, A.D. 1885, a statement of
aest Territories. 

their names and addresses and full particulars of
Frs of tender containng fuil particulars re E Pt 'ir ''aims duy attested, with thsvouchers upon

LatI o to tas Su ppliesyre9rired, dates of delivery, Mwbth tey are based and a statement of ail securi-
Ne. may tede racd e rHrEnofoP M NCTRN O iiedti'"t''Ti°,''i''eeet aa

ko ayb. adbyapplying I0 the undersigced, or * M ~ u..UUtien (if any>, hsld by taem.
ýo h. Coni missioner of Indien Affaire at Regina, orAdfrhrntcT.hreygvn 

htatrui
e tihs Indisn Office, Winnip.. 

n ute otc ahrb ien htatrmi
]patie My tndr frsac¶i d rî1 tion o ooiMANUFACTURINO C08, LIMItesdate the said Executors will procsed ta distributeOr for any portion of each descript eon of goode) 

the assets of said deceased amon the arties en-e • o fanufad ctdri t of titled thereto, regard being had on y to t e claim s

o achTe nderfr amustbeduaccaned byrantac- 
- of which notice shall theretofore have been given,

]Rach Tender muet be accompaned by ane O and the said Executors will not be liable for the
ePted Cheque in favor of the Superintendent , assets or any part thereof to any person of whose
lneral of Indian Alf ira on a Canadien }iank for at 

clafim said Executors ahall not have irad notice atastfve per cent. of the amount of the tenders for GOat's and Boys' Undorwear, tac time of such dietribution.lmtband tan per cenit of thq amount of tasendr. for the North-West Territories, which will Glove and Rubber Llnlng, Dated at Toronto. the 27th day of March, .D. '8.e aoreited if the party tendering declines to enter Datd aHTost. t'h t o ,.to a contract when called upon to do so, or if ho Y .HorB a o. THOMSON & HENDERSON,d tb complete the work contracted for. If the 18 WeUington St. EaEt, Toot,derenot accepted the cheque il be returned The Clebrated PATENT SEAP. 1WSolcitrs for Esecutors.Tenderers arerequired to make up in the Moneluns in the Scheduie the total money value of kflttfj, in OOTÏON, MRiN WOOL,16 oCde tbey offer to supply, or th ir tender will with thr y heels, double toes for Ladies, ]WI aa te entertained. 
Gentead onsand Notice to Creditors.Ealrh tender must, iu addition to the signature ofle tenderer, be signed by two sureties accept- DDo(UAnlfedle to tohe Dartment, for the proper performance N1118 a R IO ,, cada,t o contract. 

JOHN PN ,Preident.[nail c ses where transportation may bc onîy PNUN saoo ,Rbrso ~fil~ isla° il,° cont oc o h mut a keproperoar-- -Estateof W .L , Roberfsof H erning's E lls,
gemente for supplies to be forwarded at once011 railwa station, to f heir destination in the Agents:-.MRRC,8NSà 0.overnment Warehous 3 at the point of delivery. -D. MORRICE 80N8 1 00,he lowest or any tender not necessarily accepted. MONTEAL AND TORONTO. The Creditors f William Lewis Roberts, of Horn-L. VANKOUGHNET, •g'_]MilONTeREALy 

otAND TORONTO.id 
Wilia

Deputy of the Superintendent-Genera ewis Creits heoileedis oatbetof hra -
PARTENTO INDIAN AFFAIRsONEHi L a as

Pof Indian .dffaira. JO SE PH r * ' Lwstlobd tere ha u ted aOTTAWA. 19TH MA ArR
ierasse s tOM e, John Wilson Lawrenceof the City of Toronto, as trustee f· r the creditorisof the said William Lewis Roberts, and are furthernotified to send their claims t) me on or before the15 Maynext, accompaniel with vouchers upon wbichsaid claims are based, as I will after the said dateforthwith proceed to distribute the assets of the

estate among the parties entiled thereto, and wilI
net be hiable for the sanie ta any pers:)n of vioseclaim I shall not then bave had notice.

JOHN WILSON LAWRENCtE,
Toronto, March 2 , 1883.

WOOLEN MILlL FOR SAI

M 1000000
--- o--

READ OFFICE : IMONTREAL.
-o-

ixotc l hereby given that tbe varions telephoneLaruentafot manufactured by tht. company,
*ich are now being offered for sale or for here toDaPublic, are believed to be infringements of thethat el~d by the Bell Telephone Co. of Canada;
hle suite have been instituted against the com-aontes proposing to deal in these infringing instru-rangt to restrain their manufacture, sale or use,nd for damages; and that similar actions will bec0muifenoed againot

All USERS OF SUCH TELEPHONES,
f0?h1. notice la given for the express purrose of in-

ig the public of the laims ma e by the BellTelone Cniapany, and of warning ail persons ofthe nequences of any infringement of this Com->ay5 Patents.

C. F. 8ISE
Vice-Pres't and Mang Director,

1UGH C. BAKnEaR, i epMontreal
Manager Ontario Dept.

Hamilton.

JO.HN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
68 St. Franools Xavier Street,

MONTREAL.

j, 

i

MANUFACTURER - o

CA DIM AIR GAS i ACHIN The two-set woollen mill in Orangeville recentiFor Lighting Mille, Factoris, Private Besidences operated b Stevenson & Graham, and which la inFor Lig Churchels, c, P&c. ' ood runn g order is for sale by the town ofChureires, &o., &o. er%,vg.'.viîîe the greater part of the building wuiSEND FOR CIROULAR AND PRICE LIST. erected last year, at which time the principal part cf145 Welington St. W., Toronto. the macbn ery was placed in it. Thisisa spendid________________________________ oportuuity ta acquirs a gond property on reasc»a.able terms. Ful Information wil be given lntend.
ing purchasers by the undersigned.

W. L. WALSH,A LEXA N DER,CLARE & AB LESho fote n'""nm_______________________________ OragevîsSolicitor for the Town oaf Orangeville.___________________CABLE_ Orangeville,Feb. 21, 1885.

hterprjse Sait Worts, Brssels. Ont
MAIL BUILO? TORONTO. %a&

F. C. ROGERS,
PEARCE, Manufacturer of Fine Dairy and Table Sa8tWELD acknowledgedb all who bave iaed it to be te& C c Purest and Bet tinthe Dominion-no ChemicalsiEE In ite ufac consequently its strengthovers &of ot In the lesat Impmired. tehS E D S Genuine Put np In 3, 5, 8, and 10 lb. bags, a nberreia,FARMI, GARDEN and FLOWER RSEED. also in 56 lb. sacks and looe in arrels and ian-n Adf rT SED Â dSPECIALTY. barrela. Prioes can be obtained on application, andSend for Trade Liet. Address, ail orders promptly attended to.

PEARCE, WFLD & CO., L9NDON, ONTARIO. Brussels, Jan.20,'85.

ST. CATHARINES 8AW IWORK8
ILReH.S IH& CO.,

BT.CATHARINEB, ONTARIO
Sole Mmnufacturersin nAn&an t

THE "SIMONDS" SAWS,
Al our Goods are manufactured by the "iSmondS" p»roceOur CIROULAR SAWS are uuumled. We manufc the

Gei Gins HANLAN LANCE TOOTH. DIAMOND, NEW IIMVUjCHAMPION, and à other kinds of BS8.OUTSWS. OurgmaBaws are th beat in the Market and as cheap as the cheapest. Askyour Hardware Dealer for the St. Catharines make of aw.
The Largeut Saw Worksl aithe Desmie.l.
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Leading B .

ANDREW8, CARON, PENT LAND ifA 8TUA RT,
ADVOCATES,

Corner of St. Peter and St. Paul Street,
VICTOBIA CHAMBRES, - - - QUEBEO.

BoNcitors for the Quebe .Bank.
FBID. ANDREWU, Q.o. e A. PENTLAND.
A. P. ABON, B.O.L.,Q.C. G. G. STUART.

D ELAMERE,BLACK,REE80R 
dENGLISH

BARRTBTEB, ATTOBNEYS,8OLIOITOR,
ETC. ÔuIom-No. 17 Toronto Street,

oasumners' Ga Compe ny's Buildings) TomoNTo.

T. D. DULAXMH, DAVID5ON BLAGE.
E. A. REsBI. a. TAYLOUR ENGLIBs.

G IBBONS, MoNAB MULKERN,
BARTaTEBs & ATTOBNEYS,

'Orucu-Oorner Biohmond & Carling Streets,
LONDOIV, Ont.

.10.0. GIBBONN , Go. M'NAB.
P. MUrEE=E. TBND. W. HABrma.

H ALL, FULLERTON dCOOK,
Barristers, Attorneys, Pelieiters

Notaries, &c.,

Ofces, 18 King St. East,
Up-stairs over World Office, TORONTO, Ont.

WM. M. HT.. JAS. s. FULLEBTON. W. COE.1

M AODONALD I TUPPER,Barrister's, A&ttorneys, &o.

MoARTHUR&a DEXTER,
Barristers,Solicitoru, &c.

OFFICES:-HABGRAVE BLOOK,
NAIN STREET,

WINNIPEG.
J B. MOARTHUE, Q.C. HUGH J. MAODONALD,
J. 3TZWAnT TUrran, H. J. DxTa.

MACLAREN, MACDONALD, MERRITT d
8HEPLEY,

BARRISTERS, SOLICITORS, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
Toronto.

J. J. MACLABEN. J. H. MACDONALD.
W. M. MERRITT. G. W. SHEPLET.
J. L. GEDDES. W. E. MIDDLETON.

THOM80N & HENDERSON,
Barriegtotitor, ToO .

Offices :-18 Wellngton Street Erat, TORONTO.

D. I. THOMsON. DAVID HENDEBON

ACCIDENT INSURANCE
Fora-.- New Subscibers 'o 'he

c6Fm .r' aO
No MaIchinmlFou.d Bg.sa orkinnwkerF m"oi b ' h JomnaLa.emom nsosesLU, ---.. snsa

Subscribe now'nd Keepinformed
auto the great advancement belng
made In Mechanics, anm at the
same time protect yourfamIly.
For particulars addre.s

DAY & CARTER, Pubilshers,
GLEELANI - - -- O nIu.

Steam Pumos.
NORTHEY & 00.,

TORONTO.

-SEND FOR OIROLAR.-

STOCK AND BOND REPORT.

CLO8ING PRIOEB.Capital Capital Dividend ________________BANKS. S'bscr'b'd paid-up. Rest. last Toronto Cash value
6 Months. April 23. per ohare.

British North America ..................... $243 $4 866,666 $4,866,666 $981,129 3 P.C. 117 2q1.88Canadian Baik of Commerce ............ 50 6,000,000! 6,000,000 2 000,000 4 12 4 123 61.12Central Bank .................................... ........ 500,000 255,000 ............ .....Commercial Bank, Windsor, N.8. ...... 40 '500,0001 260,000 78,000 4 126 50.40Dominion .......................................... 50 1,500,000 1,500,000 930,000 5 186J x-d 93.25Eastern Townships ........................... 50 1,500,000 1,449,067 375,000 4 1C8 114 f4.00Federal ............................................. 100 1,230,000 1,250 000 1,000,000 ............... 454 46 45 25Halifax................................................ 20 500,000 "00 000 3 103 20.60Hamilton ........................................ 100 1,000,000 984,770 250,000 4 1211 12l 121.50Imperial ............................................. 100 1,500,000 1,50,000 680,000 4 122 122.50La Banque Du Peuple........................ 50 2,000,000 1,609,000 240,000 2 54 56 27.00La Banque Jacques Cartier .............. 25 500,000 50,000 140,000 50 60 12.50La Banque Nationale ........................ 100 2,000,000 2,000000 150,000 ............... 49 60 49.00London ....... ............ ............................. 1,000,000 140,000 ... ......... ...............
Maritime............................................. 100 321,900 321,900 40,000 3 ..'""".". ".. "". "". *Merchants'Bank of Canada ............... 100 5,798,267 5,721,726 1,250,000 3 "113 113 1125Merchants' Bank of Halifax ............... 100 1,000,000 1,000,00 200,000 3 103 1 3.50Molsons Bank .................................... 50 2000,000 2,000,000 600,000 4 119 115 56.00Montreal ................-........................ 200 12,000,000 12,000,000;6,000,000 5 196J197J x-d' 393.00New Brunswick ................................. 100 1,000,oo 1,oooooo 400,000 4Nova Scotia ....................................... 100 1 250000 1,114,300 470,000 3j 1341134.50Ontario Bank ................................... 100 1,500,000 1,500 000 425,000 3 109 1101 134.00Ottawa . .- ....................................... 100 1,000,000 99,E0 160,000 3 .. 09.00People's Bank of Halifax............ 20 800,000 600,000 70,000 2 97 19.4People's Bank of N. B. ................... 50 ............. 150,000 .......................... .........Pictou Bank ....................................... 50 500,000 250,000 ............ 4 90 45.00uebec Bank .................................... 100 2,500,000 2,500,000 325,000 34 97J 102J 9.50?t. Stephen's Bank .......................... 100 200,000 200,000 50,0t 0 44. 7.5.Standard Bank...... ............... 50 1,000,000 803 700 185,000' Så 1261. 2Toronto ............................................ 100 2,000,000 2,C000001,100,000 6 1848 184 183.50Union Bank, Halifax ........................ 50 1,000,000 50000 80,000 3 103 51.50Union Bank, Lower Canada............... 100 2,OCO,000 2,000,000 ........... 3 60 6000Ville M-rie . ..................................... 100 00,000 46 300 20,000 31Western Bank.....................100 500,000 250000..................................Yarmouth ....................................... 100 400,000 383,970 20,000 3 123 123.00

LOAN COMPANIES.
Agricultural Savings & Loan Co......... 50 600,000 599,150 75,000 4British Can Loan & Invest Co............ 100 1,350,000 268.066 27,000 3British Mortgage Loan C..................450,000 228,770 30,000 31Building & Loan Association ............ 25 750,000 750000 85,000 3 106 104 26.Canada Landed Credit Co.................. 50 1,500,000 663,990 135,000 4 123 61.50CanadaPerm. Loan & Savings Co...... 50 2,000,000 2,000,0001,100,000 6* 210 l05 CoCanada Perm. L. & S Co-New Stock 50 1,000,000 200,000. ..................Canadian Savings & Loan Co............. 50 700,000 650,410 120,000Dominion Bav. & Inv. Society.......... 50 1,000,000 866,000 157,000 4 113. 56.50
Farmers Loan & Sivings Company ... 50 1,057,250 611430 82,383 si4 ]Il 55.50Freehold Loan & Savings Company... 100 1,200,000 839680 364,250 ô 1834 163.75Hamilton Provident & Loan Soc. ...... 100 ,50,000 1.100000 125,000 4 12)à 120.50Huron & Erie Loan & Savings Co ...... 50 1500000 1,100,000 391,000 5Huron & Lambton Loan & Savs. Co... 50 350,000 290,r)90 32,000 4 ......Imperial Loan & Investment Co. .... 100 629,850 621,704 90,000 3J ii1Landed Banking and Loan Go......... ..... 700,000 373,070 40,000 8 11. .Land Security Co . . . . .... 25...... 176,984 100,000 5 141 . 3525London & Can Loan & Agency Co...... 50 4000,000 560,000 260,000 5 1381 69.12London Loan Co........................50 659,700 46420 45,565 4London & Ont. Inv. Go........................ 100 2,250,000 450,000 80,000 3 .Manitoba Investment Assoc............100 00....
Manitoba Loan Company .................. 100 1,25,000 312,031 94,000 4Montreal Building Association ........ 50 1,000000 471,718 45,000...........50 55Montreal Loan & Mortgage Co. ......... 100....... ............................ 00National Investment Co.....................100 1,700, 0 ,0 017 1.00
Ontario Industrial Loan & Inv. Go..........308,900 235,135 27,000 4Ontario Investment Association. 502,5,000 634.715 500,000 4. ........... .........Ontario Loan & Debenture Co ..... 50 2,000,000 1,200,000 25,000 4 124j. 62.25Ontario Loan and Savings Co. Oshawa......... 00,000 00000 50,000 4People's Loan & Deposit Co................50 500,000 492,661 64,000 s*Real Estate Loan and Debenture Co 50 500,000 478,766 5,000 3Royal Loan and Savings Co ............. 50 500,000 390000 36,500 4Union Loan & Savings Co .................. 50 600.0)0 576,080 175,000 4Western Canada Loan & Savings Go. 560 2,000,000 1,200,000 600,000 5 188 9400

MISCELLANEOUS.

Canada Cotton Company............ ,000,000 200000
M1ntreal Telegraph ,o007..............,1,040 0..8.3 5.......5....4 119 120 47.60NS.Ciy Su C onra ........ 4 ... ...... 6 177J 178J t71.10N.1S50.0001,100000100930130.00
Trnt H fas10 350,000300903......... 3 95 95.007 0 33, ......... 15276.

INSURANCE CoMPANIES. RAILWAYB. Parvi London
FiNGLBR-(Qotaton# o Lo________t. Shars April 16.

............ At7anti and St. Lawrence6.9.£100 128
Canada Southern 5 p.c. 0t Mor0t0gage,.

0Grand Trunk ordinary stock. 100 8
No. i 5 . ,ULs perpetual debenture stock.. ........ 105hae.Divo -s. d Sale. D. E q. F.M. Bds 1eh. 6 Pc 100 ..........hae.dend Nxu0W? CoMPA"T. Do. Eq. Bonds, 2nd charge ........... 115Apr. 4. Do. Firat Preference....... 100 51

Do. Second Prof. Stock1.0100
Pr Cent Do. Thrd Pref. Stock.5100278*Great Wetern ordinary stock......£2010 60,000 5 Briton M. & G. Lie £10 £1............ Do. 5P25. Debenture S50,000 15 C.UnionP.L.&M.0 5 1415i Do:6 c.Bonds,2,89000 85...............0005,000 ....... Ednburgh Lite ... 100 15 ..... International Bridge 6 p c. Mort. Bds ..................100,00W. .Fire s Asan.010 2 , 0 Do. 6p.c. Mor. Bd.2ndseres .............20,000' 5 Guard .1 57 MidlandStg. lt Mtg Bonds 1 0. 100 8912,000 32 ImperialFire.100 25 149 152 39000 1

WesernCandaLoa & avngsCo. 5 2,000,000 1,200,000 600,000100 10

150,000 10 Lanc .a.re F. & L. 2 0 22 405 Do. do. 6 0 0. Second do... 100 10835,862 20 London Ass. .oS.. 10 43 45 Toronto, Grey & Bruce 6 10c. Ronds 100 70110,000 10 Lon. & Lanash. L. 10 1 . W74,080 8 Lon. & Lancash. F. 25 2 44 54 eintoGy&Brc7Vlt .21000:0001 574 Liv-Lon.&G.F.&L. Stk 2 2â4 241j ___..........___________
30,00 2) NorthernF.&L ... 100 10 40 42

190,00 24 North Brit. & Mer. 25 6J 27J 28J SECURITIES LondoDL6,7-5- .Phonix-............50 50 210 214 Apri..16200,000 10 Queen Fire & Lite. 10 1 2 21 Ce nadian Govt. Deb. 6 P ct. stg. 1882-4 ... 01*ol100,000 41f Royal Insurance ... 20 3 271 28 Do. do. 5 et. In scr'bd [3tk ... 10150,000............Scottish p.F.&L10 ........... . do. 5 ct.st. 1885.....010 120ôo Scot. Prov. F. &L. 50 3 ..... Doii'on 5 %+ Ct. stock 1903 of liv. ban ...1100,Stanad Lfe .5 2........50 1Il Do. 4 do. aoo 1904 5.6,8,........... 1011
Dominion Bonds, 4 p c. 1804,86 Ina. Stock... 101iCANÂIUN.. Apr. 23. Montreal Harbour bonds 5 p.c .............. 106

lo,005- DO Bit A er F &M $0 50@383 Do. Corporation 5 P et 1874 ........... 10610,000 716 Canadat.Ame..&....... 4oo jDo. 5 Pct. 1909 ........................ 1065'0o 7 aad it .40 50 . St. John Cty Bonds .............................. ....5, C onederation Lite 100 10 ...... Toronto Corporatictn 6 P et ........ 1085,000 10-l2nxo Sun Lite Asis. Go ... 100 124 $244 Toronto Cor. P t 1906 Water Wias.-Deb... 113

4,000123

...Mont rea .1 .Assnrü'ceo. £50. £5........... Township Bebentures f et ........... 1......
.... R.aCanad2an ... 100 15 2

5,0001 10 Qîi2t<ec FIre.... 10 65 ....... DISCOUNT RATES Lo -don Apil8 -!:1,085 il;15-ec ine10.BB_,3 on113

2,00 10 ~ueeOltyire.. 50 10 .4 " 6111 2
90,00 l l2m, Wster Aaur'ne 4 90 34 radeB1s63

j I ,6".........243
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liand -in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLAT£ GLASS INSURANCE
In the Dominion.

STOCKMOLDER
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loanand iuvestment Couîpany.
COFFEE, L, (Messrs. L. Coffee & Co.) Produce andC minisgion Merchant, Toronto.
DIXON, B. HOMER, Consul-General for the Nether-lands.
DOWNEY, JOHN, Barrister, Toronto.
ELLIOT, WM., President People's Loan & Deposit
FISHER, ., Esq
GZOWSKî, COL C. S., A.D C. to Her Majesty.HOWLAND, SIM W. P., President London .* Cana-dian Loan &* Aency Company, etc.HOWLAND W H. MerchantToronto.
MAC PHERtgON, SIR D. L., Senator, Chestnut Park.MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-Lennan 4& Downey).
MCMASTER, HON. WÇ., President Bank of Com-merce.
SMITH, PROFESSOR GOLDWIN, the Grange.SMITd, L. W., D.C.L, President Building & LoanAssociation.
SMITH, H. A., Merchant, London.
SCOTT * JAMES, Merchant, Toronto.
SUI t Hl HON. D. A., Director Bank of Montreal,
THOMSON, WM., erchant, Toronto.

Head OfEce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

1

MANAGERS. Fire Inmurmn. om>any of London m soe.î; r &o inte ucaadorn
au5ABLUUMgmlmO cetea tram i pitsL<aad.aGORE DISTRICT AGre <J0ueoo a&ut en abou aise Inlanmaion

FIRE INSURANCE COMPANY. large BeeR"Lo.te rates 0f resrmfegt
ead Oe, Galt, OntariMOATTOBT. B. MOODI,]0ea 08c, al, ntut.General Agents for Canada. Western Nreight and Passenga, Agent,Established 1886.1I Si mont.tMon

President .......... Hon. JAS. YOUNG, M.P.P. B .,W. TV", Maa<sBasIHo ue ,Vice-President ..... A. WABNOCK, Esq. 5'D. OT uiGeR,M an g r ... . ........IR .S ST O N .a trI o w n A g re cu ltu ra l I s u ra no C o.nd o nie , upo n to n, o 2
Of watsoTaNewrn y <,aa 

c o.lmoe,a8UEY ASETS,81A HN0,0 ADLOSSESPADAIN1,
rgtecBon o-hodersin anada ,I~TC'TTTA~yà,1~ sure only Besdences and Farm Pcpay, and G OL.O MEDAL, PURIS, 1878.

111,)ISUIXAN COMPANY.haî neyer ]r t lest over $,50bg any on
-- stedrouAeto ghtnhnge 

e E

W auadefragalltnsi danaaaan

Of th. Oounty cf Wellin2gton. en;suesor neoand insures live stock -gein r ire8 wMa aommiao mpm oevmkiU.ed by Ughtning in the field.IL ELPN.The tTic mabJOSEPHGILLOTT'SSW. STONHAIL DAVISON, ompan2y inthe edO T.OODIPreuWdenttnSecretarF.rghaaWILLIAMS,segrAnAgent
aea Oflos8GuelpBsOnt.i 

HuudseBFLYNN,oGkn.,Yoknt,26victoer
A r c a d e B u ild in g , T O R O T O . a t O t a i e r A m g o t s A V r dWESTERN CASSURANCEroAgutrCOMPANY.tasnCo.>c

FIRENSURANE. COPN.hkt°f'orw°,nFr ,ad oL MEALIp

Oe yWpit and Aout.of Wemngt.... en an r10ioom. Tfor Yar dng DA ON, oae rdnro1879IrJ00E05SP20 HGI .T
l ieaa--EPIn1-p ra3daBW

1011
"j'.L

IRail way

Agentu' DireoScy.
B. TACKABERRY, Auctioneer, Broker, Valua-
tor, and Real Estate Agent Establisbed in1867. Commodios premses No. 29 Spark Street,

:a psaC. e he ussell, OTTAWA, Ont. Moneysvanced on consignments.
j _.:UU»vk m. i Âj, i'UDUc Accourm an dOeA-otor. O Nodd Fllovu Han Dm-dasSt London, Ontario.

R. W. MAOCUAIG,ILoen-d Anueion S

BoteAnt5 Sparks Street, Ottawa.
TluUT àJAY, Agents ur h1o Canadaan-

easbfre; l'aa ire sand N * Se&overeignFire also the Confederation Lite InsuranoeOc..;
Canada Per. Bunid. & bav. Bo.; London and Oma-dian Leen and Agency Co., Meaford.

OALDON & NE Co Attor

a 8 Wellington St. East Toronto. SpeclalattentIon yien te Investlgating Àlow and Unsatis-factory Accounts, obtaining security for same andInsol aise Anditing Bank, lu-
immm Sciey=Xercatie Book&.

The Oldest Camadima ire Insurmace C.

QUEBEC
FIRE ASSURANCE COMPANY.

Estlabd 1818.
GOVEBNMENT DEPOSIT, • • 'u,000

AGUNTI.
88. Jokes, N.B.-Tuos. A. Tumxpz.
HaUfu., N.B.-Guo. M. Ganma.
Monrai-Taos. Ssxraoi.
lTovcbos-Ontario Genera Agen

GEO. J. General'Agent.

PHŒENIX

TO & FROM the OCEAN
For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

UPuUman Palace Day and. Sleeping Cars !on
through Express Trains.Good Dining Booms at convenient distances.

No Custom House Examination.
Pullman Cars leaving Montreal on MWondayj

Wedaeudmy and:d ym heM 0 Hafand on Tneday, Thurd y a urday 10st. John, N.B., without change.
1Pansengers from ail points in Canada and WesternStates t1 GreatBricain and the Co'atInentshoud

take this route, as bundreds of miles of Winter
navigation are thereby avolded.IPOILRI Rand EXPORTEIR8 Iwllandil advantageous te use thi route, as I Iethe quick.
est in point of Timeaud rerates ardedas au byany ther Thr u xporzmnce s fnarove th

w

z

~ =~.

s

4~

HEAD OFFICE, - TORONTO, ONT.
&• M. BMITH, Presid't.

JAS, BOOMER, seoretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

O0 LONDON, ENGLAND.

Capital and Assets Over $20,O00,000
FIRE, LIFE AND MARINE.

nZAD OFFICE FOR WESTERN CANADA,

WICKENS & EVANS,
GENERAL AGENTS,

32 TORONTO STREET, TORONTO.
be ti-
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THE GREAT

CANADIAN ROUTE

1

Il

.L. KrENNMan'g. Diror
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- digManuftturers.

-THE-

Toronto Paper Mf. Co
WORK8 at CORNWALL, Ont.

.

CAPITAL, - - - $250,000.

JOHN B. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

ManufactureaitheoUowling~grades ofipaper:

ENINE SIZED SUPERFINE PAPERS.
WHITIE AND TINTED BOOK PAPER,
(Maohine lniahed and .Super-oalendered),
BLUE AND ORAM TAITD AND WOVE
FOOLSBAPS, POSTS, ETO. AOOOUNT
BOOK PAPERS.

Envolope and Lithographie Papors,
Colored Cover Papers, superflnished.
Apply at the Mill for samples.and prie..
Special aises made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper.-
JOHN B. BRRER.

1828. Ilstatblhad 1828

J. HARRIS & 00.
(Formerly Harria * Allan,)

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

RoWng NML
Manufacturers Of Bailway Cars of every demcrp

ion, Chilled Car Wheels, Hammared Car Alaa.
Bailvay Fish-Pates, Hammered Shafting aShapes, Bhp's Iron Knees snd Mail Plates.

THE 08HAWA

MALLEABLE IRON Go
Manufa ~etuo

MALLEABLE IRON,
CASTINGB-

TO oDE 1vo AElameD' oNr

AGRICULTURAL IMPLEMENT8
And Mscellaneous Purposom

OSHAWA, CANADA.

Volume lTth Il
V I RE DYOs

.eand cpieu eitke iyth;Vol. et

THE siMONETARY TIMES"J
A compendium of commercial eents for the year

from July 1888 to July 1884, withtor withoutî
advertisements, may b. had upon

application t tbis omoe.
Prioe, - - - - 88.50.

A copious Index accompanles each Vol.

subscr/ption, 18/- Per Annum.

Al1 R O YA LTh 0ANAWAN AZETE HANGE
UIL1 8, LoNujo,, ENGLANL>, hE.C., iskiv a weekly journal of iformatilon and com.meu, Iun matters of une and interebt to t1ose oon-oerned in Canada, Canadian EmlgraZion, andCanadian Investmenta. It was foundei and iàEditedâ THOMAS 8INNEI, the Compiler and

ditor ' T tokEx e Year-Book" "TbDireotory of Director,"The ndon Bn" 0.
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TOBONTO PRICES CURRENT.-April 23, 1885.

Name of Article. Wholeale .ame of Artcie.Wi ama. Article.
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THE MONUTARY TIKES, TEADU BEVIEW AED InBUEANoE OBONIoLI.

CANADA LIFE'ASSURANCE 00.
ESTABLI8IKEDU1sgv.

Capital and Funds over - -

Annual Inoome over • - - -
$7,O00,000

1,200,000

Terete,.. D. RENDERSON, Agent.
Province 01 Queb.c Branoh, monreal, J. W. MABLING, Manager.S ON aritime Province Branc HM Iax N. n

Ea N- i"Aro Branr iAgen. AG8.y&BY, BwrdSv.BaOernOnari BidmË,Peterboro, GUO. A. COX, Onerai Agent.
Manitoba Branch, Winnipeg, L. HUTTON. Maer.

(A. MoT. 0C&MPBEL., Geeral Agent.

A. G. RAMMSAY, Premidel. R. MIL"S, Secretary.
ALEX. RAMBAY, Superintendent.

CONEDERATION
LIFE ASSOCIATION

Ineorporated by SpeiWAUlAet of the Dminion ParHament.
amtae. apma, S1,0o,0o. Govenmoent Dosit, 986,800Gapital and Aistu, Sst Dec., 1881, 01,797,459
HEAD OFFICE, TORONTO, ONT.

P"uMmu: SMr W. ]P. 1H0WLANDIO"B LOA.MVfoePwa*..u o.WKM MOMaER. 1M LOT, Emq.
on. JA MACDONALD, lP, eAEE8 YOUNG, Esq.,M.P.PHailfx P.& A.BAllà E.q.Hon. ISAAO BUaPEE, E.P. I.P. BY ql M,].EL.BEATTY Esq S& NOBDShNMEEUnhENDWAEDnorm»Eg W. H. GEBSEo.JHBRBEERT MABON. Usq. A.1M0LEAN HOWAMBDsq

J. D. EDGAB.
.dca ioe~: O. CARPMaEL- M.A., P.B.A.., late PeJow of S. John% Coiege

mnaging Director: J.I. MACDONALD.

ý7JROUT # TODD9,
TORONTO.

-O--

INSURANUE, COMMEROIAL AND JOB PRINTERS.
---.

OvedesripMon of INSUBANCE POLICIES, APPLICATIONS andaOrI(Jy s1%QUIpp 8 turnished ln fir-lass tyle. We have for years Matis-maOiarjy upplied the leadlng Cnadian Underwriers

- SENu FOER ESTIJIATE.

TROUT & TODD,

THE ROYAL OANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMEST., MONTREAL.
bOompay doing businemu in t nada o.ly, prmeet the fmolow.

4 V aBatmt Md Uoli the pà0atronage of thome Meeking un-m muority and honorable treatmmt.

apitalad Abbeta, Jan., 1t, 1883, 8..••1,295,835 66
%ome duPIndyeaP ending sut De.. '82 381 142 89

=BEW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.. GAGNON,i8eo.-Trea. GEO. H. McHENBY, Manager.

ROYAL
8UrRANOE O0MP'Y OF ENGLAND

LTABIEITT ON BARIHOLDEBS UJLMMT'D.
A •••••••••••0••••••0•••••.......U'1O 000,000

L T.D,.•••••••••••••••••••• 24 000,000
4Bn,..loup .................. 5,000,000bVeetments In Oenada for protootton of O nadia n Poliov•(hiefly wlth Oovernment), exoeed oo0ooo.~)~7deeriioog»o~ry nmuedai moderat el of premium.~~uaurneempriednMfl»e mcmi approed fora.

1oo. for CanadaRoa Insuranoe Buildings

NILo . H. GAULT,
' . of aiW. TATLE.i

UNION MUTL
Life Insurance Compau

PORTLAND,9 ME.

JOHN E. DE WITT,

oRGANRIZED, 1s48.

Assets, Dec. 31st, 1883,
Surplus, (N.Y.! iStandard,)

$6,2
71

Inconte8table and Unrestricted PoliciBs pr
the Non-forfelture Law of Maine.

Novel and attractive plans, cmbining oheap Insurance withve.tment returns.
MItbenphmd Solvency; Cemrv gîv~famg«eme,Dealig; Deinite Pelcies; ew a apreamigm

PROMPT PAYMENT OF LOBSES WITHOUT DISCOUNT
An'Easy Company to Work.
Good Territory and Advantageous Terme to Active Men.

HENRY D. SMITH, - - . . ..
C. H. VAN GAASBEEK, Ja., . . .
HON. JOSIAH H. DRUMMOND, . . .
THOMAS A. FOSTER, M.D., . .

THE

- SoBEu
- ASS'T

* MEDIc7

LIFE ASSURANCE COMPANY.
MEAD OFFI'E,

Guarantee Capital•...............-.$700
Deposited with Dominion Govt.. 51

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,

Homans Popular Plan of Renewable Term Insuranoe
by Mortuary Premium.

DAVID DEITEB,
xm••moD»wmee.

BRITISH AMERICA
ASSURANCE COMPANY.

NUIE AND mARW,

Cash Capital & Assets, $1,194,879.07.
Incorporated 1888. Head Oie, Toronto, Ont.

BOARD OF DIRECTORS.
govuu ~ - -JOHN MOB[tRO9w. EUQo.

S. ,.' ...H I S. NO BR OPmi
HON. W .AYLUY• G<BGUl BOYD. E

JOo ¡Y. ,EID, Esq HENET TAO , a.JOHN LY~E.T. IL WOOD, Euq.G. M. KINGHORN, Euq.

BILAS P. WOOD, Seoretary.
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THE MONETABY TIMES, TRADE REVIEW AND INSUBANCE OCHONIOLE.

Insurane.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISA D l800.

RESOURCES OF THE CO.
Authorized Capital ............................ £3,000,000 tg
Subscribed ............................... 2.500,000"
Paid-up...... ................. ... .. 62i,000"
Fire Fand and Reserves as at S1t De-

cember, 1883.................£1,592,235 5 2
Life and Annuity Funds ..................... 3,841,194 9 i

Revenue-F.re Branch............1,166,865
Life and Annuity Branches. 551,307

WILLIAM EWING inspeetor.
GEORGE N. AHEGà, Sub-Insp.tor.

R. N. GOOC, Agent,
m Welington S. E., TOBONTO

Head Office for the Dominion in
Montreal
D. LORN MAoDOUGALL,4
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE00.
Of North Amerlos.

OAPITAL, (authorised), 91,000,000
PAID U IN OASK, (no notes) 300,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with DominiOn Gov't 57,000

This Cormanv il under the ame experienced
managemen Whch introduoed the ystem to thi
continent over nineteen years ago and has since

a and suoe conducted the business to
the saisfaction cfUils ns
Over 2oooo have been paid in

Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST.. MONTREAL
President: Vice-President:sIB A. T. GALT, G.CM.G. HON. JAS. FERIER,

EDWA WLINGB. JAME iT.
DiWcors i Tronso :

John U Blsikio Chairman, President Canada
landed Credit Ce.0. S. Gnewil, Vioe-President Ontario Bank.

Hon. D. L. Maoporson, President Of the Senate.
T. therland Sta Direoctor Bank of Commerce
Sil W. P. ewand, C.g., President Ontario Bank.

JORN STARK & 00,
28 & 30 Terente Stret.
EDWARD RAWLINGS.

e lAManagnDirector.

,NBC-This Oompioy'u Deposit la the larget made
or Guaraatee business b Y any Company, and i n 

liable for the responsi bilo of any other risks.

GUARDIAN
Fire and Lif Assurance Cosmpany,

OF LONDON ENGLAND.
ESTABLISHED 1521.

Oapital - • - $l0,000,000
Invsted Funds - $19,000,000
Dominion Deposit • $107,176

Gos. Agents for j ROBT. S&SCO4 »~
Caada.' GO. D°E EN MOL ome

Trem -ENEB D. P. ABMTBONG, s King St.
East.

In.urano..

RATES REDUCED.

The Staiali Life Autiraice Co.
HEAD OFFICES:

Edinburgh, - - Sotland.
Montr l, - Canada.

Total istm ..............
Accunulated lundi . VA0,0
AnnuatIncme.und .........................ab.ut ,7
A d inanada.................. 1,00

Invtments In Canada .... .-. " .000,000
Policy-holders in etis Comrat are permitted

to do military service in the Ir fthWest without
extra charge.
OAJlMh1 suiled in Montreal gi to this Com-

y ail the advantageso a ll offoe, with the
benefits of an extended business ad connection
otherwise.

LOANS ADVANCED on Mortgage of Policies to the
pxtent of the office valne.

0. GREVILLE HARSTONE.
Gen. Agent. W. M. RAMBA,

Mfanager for Canada.
Offoe-A 1 York Chambers, 9 Torono oitroot, To-

ronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - -"0,000,000
Inveitments u Canada, 900,000
Head Offloe, Canada Oranob, Montreal.

BOARD OF DIBDUTOBS.
Hon. H. ' tarnes, Chairman; T. Ora, Esq. Dep.

Chairman; T. Hart, Esq.; Angus 0. ooper, sq.;Udward J. Barleau,Esmq.
Mercantile Risk# accepted at Lowest OurrentRatu

DweflngBouses and Parm Property Insured on
OSpec"aTermE,
JOS. B. BEED, .F .E IE

Tronto Agent,
90 Welllngton St.z.

Chie Agent for the
Dominion, MontreàU

QUEEN
INSURANCE 00. OF ENGLAND

FORBEBzs & MUDGE, lentreau,
Chief Agents for Canad-

GEO. GnRAA, Agent¯Toronto, w.ington
street Bait.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.
(E3stablished 1l0.)

Head Office for Canada, 6 Hoapital St., Montreal
RINTOUL BROS., Agents.

Subscrlbed 0apitai,....................... ,600,000 sg.
Pad-u apital,................ 70,00 8tg.

Cash~~~~~~ Aes31tDe.M1.. 160 14
Toronto Agency-ALF. W SMITH.

CITIZENS'
Insurance Co., of Canada.

HENRY LYMAN, - - - - - PREicgDENT.
ANDREW ALLAN, - - VICE-PREIDENT.

GEBALD E. HART, GENERAL MANAGER.

CAPITAL AND ASSETS,

$ 1,870,090. 07.
Losses Paid to lat January, 1885,

$2,283,202 90.
The Stock of btis Company is held by many of

the wealthiest mon in Canada.
Loans promptly and equitably adjusted.

FIRE. LIFE. ACCIDENT.

Kengsguu-BL W. VANDUWATMB, Ontulo smt.; MALCOLM GIBBS, Chief Agent.

Remma0s-01sLLuFIU a POWIS, '» James M&. Terente OIe, 12 Adelaide itreet EMas.

1214

In.ur.noe.

NORTH AMERICAN
IPE SMURANCE 00.

Incorporated by Specal Act of the Dom' .Parm

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEI. MACKENZIE, M.P., ex-Prime Minis-
ter of Canr PresidentHON. ALEXANDEB Mo dIS, M.PP and JOHN

BLAIKIE, ESQ, Prs Jan.Landed Credit Co.
Vie-ridonts.

Hon. G. W. Allan, Senaf r.
Hon. B. Tibadea Se ator Montreal.
Hon. D. A.Mooad. Ex-Lieutens.nt-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Hs.rbor Trust
L. W. Smith, D.C.L., Pros. Building & Loan Asso'n.
W. R. Meredith, 0.0., M.P.P., tiondon.
J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

(Jassels).
John Morison Esq,, Governor British Arn. Pire A. Co.
E. A. MereditE "., L.L.D., Vice-President Toronto

TraustsCrpoaton.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. c.
D. Macrae,s q., Manufacturer Guelph.
E. Gurney, Jr., Esq., Director Î'ederal Bank of Can.
H. H. Cook, Es., M.P., Toronto,
John N. Lake, sq., Broker and Financial Agent.
Edws.rd Galley, Alderman.
B. B. HughesE sq., (Messrs. Hughes Bros., Wholesale

Mecanis.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; DirectorDom'n. Bank.
Wm. Gordon, Es q., Toronto.
Robert Jaftra, Esq, erchant.
W. MCabe, sq B., F.I.A., Managing Director

British Emuire
NUITUA L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

EstablishedlN47.
CANADA!HEAD OFFICE, - - MONTREAL

Accumulated Funds, - - 5,000,000
Ar nual Income. - - - 1,000,000
Investmer ta in Canada, - - 600,000
Canadian Government Deposit, 100,000

--
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON. ONTARIO.

J. E. & A. W. MITH, General Agents Toronto.
.TOHN DENNIS, Special Agent.

Agents wanted in unrepresented distriets.

F. STANCLIFFE,
General Manager,

CANADA.

LONDION wBd LANCIEZRI
LIFE ASSURANCE 00.,

Of London, England.

LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

BIA Orne roi CANADA

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen, Man'r.

THLE lïLKsgOw & LONUMION
INSUtANCE COMPANY.

Han OIPTOR FOR CANADA :

87 & 89 St. Francois Xavier 8t., Montres.
JoINT MANAGBS

BDWABD L. BOND. STEWART BBOWNB.
J. T. VINcENT, Znspeoor.

DONALDSON h FREELAND, Agents,
TOBONTO.w Active Agents Wanted.

, ÂÏL


