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Not to con-
sider the

maintenance
of a steam

economy.

( There are Wheelock Engines that

have been running over ten years and

THE GOLDIE & McCULLOCH co.,

Limited, — GALT, Ont., Can.

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines, Boilers,
Pumps, Water \«Vhed F l ll’ Mill Machinery, Oat-
meal Mill Machinery,
Choppers, Wood Wo rkm;., M: uhnur) Shingle
Machmer) Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron P l“(\ , Sh afting, “'m ers,
Friction Clutch Co suplings, Friction Clutch P ull ys
Safes, Vaults and Vault )mr Write for Catalog.

N O WO WO age

Volf Gyrators, Emery

have not cost one dollar for rcpalrs
Does this interest you ?

plant when
considering
¥

10 GUNSTRUGT

A PERFECT

Elevating
Apparatus

A thorough understand-
ing - of - mechanica]
[ science is required. . .
"l FENSOM'S « ome
"l Grade” - Elevators
-

represent the greatest
skill in their construction

TORONTO

DUKE STREET, .

TO THE TRADE.

January 2nd.

ALWAYS AT THE TOP

January

is the month for a White Goods
Sale and Lace Curtains are always
in demand. We are now showing
over 12,000 pairs that can be
retailed ranging from 25 cents to

$25 Per Pair.

Filling Letter Orders a Specialty.

J0BN MAGDONALD § COMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD|

Black and Colored
Taffeta Silks

White Victoria Lawns

,Sl’tirts
Collars

and

Cuffs

““BEST MADE”’
Manafactured by »

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
- BERLIN, Ontario

[
| sy
—
—
Ty
f— |
<

Dessert Sets

Fish Eaters

Bread Forks

Crumb Scoops

Oyster Forks
N+t Cracks
Cheese Scoops
Grape Scissors

Pie Servers

|
|
/ Cake Knives

UUSON 0N WORKS ||
sorermarers | | OADIETE

Toronto, - Ont.

Jelly Spoons

Rice Lewis & Son

LIMITED

Cor. King and Victoria Sts.,
T O R .0 N T.O
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00

BANK OF

Reserved Fund 8,000,000 00
M O N T R E A L Undivided Profits.. 435,698 (0

HEAD OFFICE .
i MONTREAL

Board of Directors:

R1. HON. LORD STRATHCONA AND MOUNT ROYAL, (3.C.M.G., President
HoON. G. A, DRUMMOND, Vice-President.
E. B. Greenshields, Esq, Sir William C. Macdonald.
A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager

A. T. Paterson, Esq.
R. B. Angus, Esq.

Ontario Ontario—Con. ‘Quebec Manitoba &N
Almonte Ottawa Montreal WmnxpegA Man.
Belleville Paris “ West End Br, Calgary, Alberta
Brantford Perth “ Seigneurs St, ‘¢ Lethbridge, Alta.
Brockville Peterboro “ Pt. St. Charles Raymond, Alta.
ghnchulxll gicmn uebeo Regina, Ass'a.

ornwal £
Collingwood Soratiord Lower Prov. British Col.
Deseronto St. Mary's Chatham, N. B, Greenwood
Fort William Torounto Fredericton, N. B. I‘gelson
Goderich “"" Yonge St. Br, Moncton, N B. New Denver ¢
Guelph Wallaceburg St. John, N.B. New Westmins:
Hamilton Ambherst, N.S. sslan
Kingston Newfoundland Glace Bay, N.8. Yancouver
Lindsay Birchy Cove Halifax, N.S. Vernon
London Bay of Islands Sydney, N.S. Victoria

NEWFOUNDLAND--St. John's, Nfild.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
3 ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y, Hebden and J. M. Greata, agents 59 Wall
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank

ndon. The London and Westminster Bank. The National Provincial Bank
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British
Company Ban}k, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank
New York, N.B.A. National Bank of Commerce in New York. Boston—The Me
chants’ National Bank, J. B. Moors & Co. Buffalo—The Marine Bank,

San Francisco—The First National Bank. The Anglo-Californian Bank.

The Canadian Bank

of Commerce
HEAD OFFICE, - TORONTO

Paid-up Capital, 88,000,000 2,500,000

BLesiieiiinnnns

DIRECTORS:
How. Gro. A. Cox, President. RoOBERT KILGOUR, Esq., Vice-President.
Jas, Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esﬁ.. K.C., LL.D. J. W. Flavelle, Esq.
A. Kingman, Esq. on. L, Melvin Jones Frederic Nisghol]a. Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches,

BRANCHES OF THE BANK IN CANADA

Ontario:
Ayr Nollingwood Hamilton St. Oatharines Toronto Junction
Barrie Dresden London Sarnia Walkerton
Belleville dHundas Orangeville Sault Ste. Marie  Walkerville
Berlin Dunnville Ottawa Seaforth Waterloo
Blenheim Fort Frances Paris Simeoe Wiarton
Brantford Galt Parkhill Stratford Windsor
ayuga Goderich Peterboro Strathroy Woodstock
Ohatham Guelph Port Pe:F Toronto (8 offices)
Quebec: Man. & NW.T.: British Columbia:
Montreal Calgary Medicine Hat Atlin Nanaimo
Carman Moosomin Cranbrook Nelson
¥ukon Ter.: Dauphin Neepawa ‘ernie New W'stmi'ster
Dawson Edmonton Swan River Greenwood Sandon
White Horse Elgin Treherne Kamloo Vancouver
Gilbert Plaius  Winnipeg Ladysmith Victoria
Grandview
In Great Britain:
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
lu the United States:
New York. San Francisco, Cal.  Portland, Ore. Seattle, Wash. Skagway, Alaska,

Bankers in Great Britain: b ?

The Bank of England ; The Bank of Scotland; Lloyds Bank Limited; The Union

of London and Smiths’ Bank, Limited.
Bankers and Chief Correspondents in the United States :

The American Exchange National Bank, New York; The Northern Trust Company,
Chicago ; The Bank of Nova Scotia, Boston; The National Shawmut Bank, Boston; The
Marine National Bank, Buffalo; The Commercial National Bank, New Orleans; The
People's Savings Bank, Detroit.

Bank or Nova Scoria

INCORPORATED 1832,
CAPITAL PAID-UP, $2,000,000. RESERVE FunD, $2,800,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS :
Joun Y. Pavzant, President. Cuas. ArcuiBaLD, Vice-President.
R. L. Borpen, G. S. CampeELL, J. W. Avrrison, Hecror McInngs.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEOD, General Manager.

D. WaTers, Chief Inspector. Gro. Sanperson, Inspector.

BRANCHES.
y a— Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay
'ov?;rgg?}izlllc Ferry, Halifax, Kentville, Liverpool, New Glasgow, Kforth Sydqey:
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth. s oG " ¥ LS
— Campbellton, Chatham, Fredericton, Moncton ewcastle, Port
NewEfgxi.x??g?}%%n, St. b?cphen, 5t. Andrews (sub to St. Stephen), S:lssex, Wood'stock.
Prince Edward Island — Charlottetown ~ Manitoba— Winnipeg.
and Summerside. l!ewéoundland—sv:. John’s and Harbor
Quebec— Montrea! and Paspebiac. race. g :
§ : . ‘West Indies — Kingston, Jamaica
o — Berl Hamilton, 4 )
ontf)?,:waf\ﬂ%ffg_ e United States— Boston and Chicago.

|
\
[

D - s o $2.500,000.00
Reserve Fund. . 2,250,000.00
Reserve for Re-

bate on Cur-

THE MOLSONS
BANK

rent Discounts 80,000.00
Profit and Loss
Account. .. . .. 26,908 _30
Incorporated by Act ot Parliament, 1855,
HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS :

WM. MoLSON MACPHERSON, President. 8. H. EwiNu, Viee-Preuiden;_

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. p. ¢,

Henshaw. JAMES ELLIOT, General Manager. ot
A. D. DURNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Ingpector. H. LoCKWooD and W. L. CHIPMAN, Ass't Insphs

Acton, Que. BRANCHES :

Alvinston, Ont, Hensall, Ont. Morrisburg, Ont. Sorel, P.Q.
Arthabaskaville, Que.Iroquois, Ont. Norwich, Ont. St. Thomas, Ont
Aylmer, Ont. Kingsville,Ont. Ottawa, Ont. Toronto, Ont. =
Brockville, Ont. Knowlton, Que. Owen Sound, Ont Toronto Jnet. Ont
Calgary, Alta. London, Ont. Port Arthur, Ont. Trenton, Ont. .
Chesterville, Ont. Meaford, Ont. guebecv Que. Vancouver B.(C
Chicoutimi, Que.  Montreal, Que. evelstoke, B.C. Victoria, B.C.
Clinton, Ont. « St, Catherine Ridgetown, Ont. Victoriaville, Que.
Exeter, Ont. St. Branch. Simcoe, Ont. Waterloo, Ont.
Fraserville, Que.  Mar. & Harbor Br. Smith’s Falls, Ont. Winnipeg, Man

g Man.
Hamilton, Ont. Jacques Cartier Sq. Woodstock, On1t

AGENTS IN GREAT BRITAIN AND COLONIES—London and Liverpool—Parr's Bank
Limited Ireland—Munster & Leinster Bank Limited. Au-tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank, ng‘h“
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bm
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, P
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. ¢
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Rank, Phil. Nationa)
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank, 'l‘oledo_s.,,,,.l
National Bank. Butte, Montana—First Nat. Bank. San Francisco —Oanadian Bank of

Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank.
C u ti made in all parts of the Dominion, and returns romptly remitted
OLlECTIONS owest, rates of exchange. Commercial letters of Credit and Traveller

Circular Letters issued, available in all parts of the world.

BANK OF BRITISH

Established in 1836,

Incorporated by Royal Char.

NORTH AMERICA s
Roaerve Fuug. s o e eenss.. £LAS0/008 WiGEIERS

»
HEAD OFFICE — 5§ GRACECHURCH STREET, LONDON, EC

A. G. Wacuss, W. S. Gorbsy,
Secrctary. Manager.

COURT OF DIRECTORS:

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman,
John James Cater. . A. Hoare. Frederic Lubbock,
G. C. Glyn. H. J. B. Kendall. Henry R. Farrer.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. BLMSLY, Inspectoe.
BRANCHES IN CANADA

London, Ont. Ottawa, Ont. ‘Winnipeg, Man. Rossland, B.O,

Brantford, Ont. Montreal, Que. RBrandon, Man. Vancouver, B.Q,

HnmiltonbO€c. A o})eﬁ. RG'B ashcroft,o‘lil% o \];icuril. B.O.

3 . John, N.B. reenwo .0,

Miaed, Ont.  Frodenicion, 1.5, ResiorBO sweon City (Yukon Dia.

Kingston, Ont. Halifax, N.S. .

Drafts on South Africa may be obtained at the Bank’s Branches
2 AGENCIES IN THE UNITED STATES, Etc.

New York—562 wl'%lssureat—vgé Ln.:vsc[:ix ﬁl J:IOMWﬁliBI;l, Algeués:]

San Francisco— ansome Street—H. M. J. McMichael and J. R. A

Lond>n Bankers —L’[‘ha Ba.nlk of El!(lgl;ltd, Meu{s. g'vlyn1 & So_ mbrose, ‘C-h.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Ba:
Limited, g:ud branches. Ireland—Provincial Bank of Ireland, Limited, 2:3’ b “h.‘o
National Bank, Limited, and branches. Australia—Union Bank of Australi Imnh"ﬂni
New Zealand—Union Bank of Australia, Limited. India, China and Ja _‘hs teq,
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs, arcuard Cantile
& Cie. Lyons—OCredit Lyonnais. - » Krag

THE DOMINION
BANK Stnes

TORONTq
DIRECTORS

E. B. OSLER, M.P., President . WiLmor D, MATTHEWS, Vice-P;
W, Ince W.R. Brock, M.P. A. W. Austin _Timotby Eaton J, J. Fol;,eﬂx%ajdff'i,

Belleville, Ont. NCHES P.p,
Boissevain, Man. Gravenhurst, Ont. Oshawa, Ont.
Brampton, Ont. Grenfell, Assa. Seaforth, Ont,

Capital (paid-up)
apital (paid-up +.$2,900,
Reserve Fund, , . ... a,goo,::

| ondon, Ont.
Montreal, Que.

‘ g ingham,
Brandon, Man. Guelph, Ont. Napanee, Ont.  Relkirk, man. = t.
Cobourg, Ont. Huntsville, Ont.  Ori lia, Ont. Stanstead, P.Q. w;““ﬁlo’eﬁ. ‘:L'.-
Deloraine, Man. Lindsay, Ont. Uxbridge, Ont, rth Eng

ToroNTO—Bloor Street, cor, Bathurst. Dundas Street, cor. Queen, Marke
King and Jarvis Streets. Queen Street, cor. Esther Street. Sherbourne Street, cor. é'“"'f.
Sps%)iua Avenuﬁ, cor. Ccofutege.U 'C:tt’i g-Ita.lLl Brsnché LN i » .
rafts on all parts o e United States, Great, Titain and Kurope be
Letters of Crgdit issued available at all 'pomui in Europe, China gp:d J‘:g::l.nud sold,

THE STANDARD
'BANK OF CANADA

Heap Orrice, - TORONTO, Ont.
AEO. P. REID, General Managet K
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENIS()N' A

Capital authorized
Act of agliament)%};.ooo,q,o

)

| t

Capital Paid-

‘ Reserve Fum‘lllg s s"g‘;:ﬂuo

AGENCIES  Harriston Parkdale tant
Ailsa COraig Brighton Chatham Kingston Parkhill (Torontc )
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford Durham Markham Richmonq Hil
Bradfo! Cannington Forest Orono SQtontville
Brantford BANKERS Toronto (B,

St.
MONTREAL—Molsons Bank; Imperial Bank of Canada. Temple %ld& Br
New York—The Importers and ('raders Nationa Bank.

LoNpoN, ENGLAND—The Natidnal Bank of Seo and.

———
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Incorporated 1855 I U N l O N BA N K HEAD ]‘3}?1‘;?:7}1:(1 ;lszzlgx]:)%(}i)c
Capital Authorized, $3,000,
THE BANK Head Offie, Toronto, Can. | | S e S8
. —_— [ Rest - - 650,

..82,500,000
2,600,000

Capital, .
BRORE R e e s

OF TORONTO

DIREC%'VORS o 3
2ORGE GOODERHAM, President ILLIAM HENRY BrATTY, Vice-President
- Henry Cawthra Robert Reford Charles Stuart

William George Gooderham John Waldie John J. Long.
DuUsCAX CouLsoN, General Manager JosEPa HENDERNON, Asst. Gen'l Manager.
d, O Brainﬁgesk On
Toronto, Ont. Collingwood, Ont. fillbrook, Ont. Rossland, B.C.
[ wm St. W. Elmvale Montreal, Que. Sarnia, Ont.
Barrie, Ont. (Gananoque *  Pt. St. Charles Stayner
Brockville Gaspe Basin, Que. Peterboro, Ont. Sudbury
Cliff, London, Ont. Petrolia St. Catharines
Creemore London East Port Hope Thornbury
Cobourg Wallaceburg

:+—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Uhicago—First National Bank.
Collections made on the bestterms and remitted for on day of payment,

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866

BANK IR e R . 2,485,288
Y DIRECTORS

T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra:
T. Sutherland Stayner
Elias Rogers Wm. Hendrie

OF CANADA

G 1 M E. Hay, Assistant G 1M
* ie, era. anager . Assistan ener 1| Manager
e Wilkle, Gon W. Moffat, Chief Inspeector .

Cran k, B.O.
bmﬂ.milwn Montieal
Ingersoll North Bay

CHES
Port Colborne St. Catharines  Welland
Rat Portage: Sault Ste. Marie Woodstock

Galt Listowel Niagara Falls St. Thomas Toronto Regina, N. w. 1.
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O.
, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.O.
B.C. Nelson, B.O. Rosthern, Sask. Victoria, B.C.
B.O. Portage La Prairie, Man. Strathcona, Alta. = Wetaskiwin, Sask.
AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.

Bank of America. South Africa—Standard Bank of South Africa Limited.

Head Office,
THE ONTARIO TORONTO.
BANK fopiel B A pm st
DIRECTORS

R. R. CoCKBURN, Esq., President
Hon R. D. Perry, Esq. A. 8. Irving,
e OmARLES MOGTL, v o

DONALD MACKAY, EsQ., Vice-President
Hon. R. Harcourt 'R. Grass, Esa
ieneral Manager

BL du.c " N ke Port A:
Collingwood indsay ewmarket ort Arthur
:llilwnnmn Uon:‘v‘vﬂ Montreal, Que. Ottawa Sudbury
Bowmanville %on William ~ Mount Forest  Peterboro Tweed

B e Que. i t,

Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta,
Yonge and Carlton Sts.

Lon Limi &GIFNTS d Europe—Oredit N
Kug.—Parr's Bank, mited. rance an uro] onnais. New
y.,x_ng‘fr'm'f ational Bank and t‘he Agents Bank of Montreal. Boston—Eliot National

Founded 18:8, Incorp'd 1822

Head Office, Quebec
THE QU EBEC Capital Authorized... $3,000,000
Capital Paid-up ...... 2,500,000
BOAE A s oo 800.000
B ANK Board of Directors:
John Breakey, Esa.. President,
1 John T. Ross, E{sq.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell  F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
< grtmche- gho(l;ﬂd' Onlri.e‘
ter St. ttawa, Ont. t. George, uce, Que,
Quebes 8t B ot Thetford Mines, Que. Vietoeiavilla, Gao 0
“ St. i %grontﬁ,. Ont. Que gi Henry, QuFe. s, P.G
treal St. es St. ree Rivers, . awenegan Fal .G.
Mont g‘; ‘(I):Therine E. Pembroke, Ont. St. Romuald, Que.
land Scotland. New York, U.8.A., ents Bank of

—London, E ank of
Mgﬁg'N“::h Anl:erics. Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF
OTTAWA Capital (Fully paid-up) $2,000,

s Board of Directors
GrorGe Hav, President. DAvID MACLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murph{,) George Halsey Perley.
Gro. Burn, Genéral Manager. . M. Fix~Ntg, Ottawa Manager.
L. C. OweN, Inspector.
ches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa—Bank Street, Rld_eau Street, Somerset Street ; Parry Sound,
Pembroke,Rat Portage, Rentrew,Smith’s Falls.Toanto.\{ankleek Hill, Winchester,
In QuebeC—granlLy; Iéull. Lacguta M]orgregl. %hawu:{i?en Fsalls.
itoba-Dauphin, Emerson, Portage la Prairie, Prince rt, Sask., Winnipeg.
i Manito 4 AGENTS IN CANADA—Bank of Montreal. 2

EASTERN TOWNSHIPS BANK.
DIVIDEND No.s 86.

Notice is hereby given that a Dividend of Three and One-Half per Cent.
for the current halt-year, has beéen declared upon the Paid-up Capital Stock of
this Bank (but on new stock to apoly from date oféaayment only), and that the
same will be payable at the Head Office and Branches on and after

Friday, 2nd Day of January next.

nsfer books will be closed fron the 1s5th to the 3rst Dacemb: r, both
Tl;iy'lg‘rianclusive. By order of the Board. i =
J. MACKINNON,

General ;Manager.

EsTABLISHED 874

Head Office:
OTTAWA, Ont.

Sherbrooke, ard Dzcember, 1go2.

OF CANADA | "5ouso or pomcrons:

‘ Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres't
E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Ksq.
E. E. WEsB, General Manager. J. G. BILLETT, Inspector.

D. C. Thomson, Esq.
Alexandna, Unt.

Altona, Man F. W. 8. Orispro, Assistant Inspector. Rapid City, Man.
Arcola, NNW.T. H. B. SHAW, Supt. Western Branches. Regina, N.W.T.
Birtle, Man. ———BRANCHES Russell, Man.
Bossevain, Man. Hamiota, Man. Minnedosa, Man. <helburne, unt,
Oalgary, NNW.T. Hartney, Man. Montreal, Que. Shoal Lake, Man,
Cardston, N.W.T, Hastings, Ont. Moosomin, N.W.T. Sintaluta, N.W.T,
Carberry, Man, High River, N.W.T. Moose Jaw, T Suith s Falls, Onu,

Souris, Man.
Toron*o, Ont,
Virden, Man.
Wapella, N.w.T.
Wawanesa, Man.
Wiarton, Ont.
Winchester, Ont.
‘Winnipeg, Man.
Wolseley, N.W.T.
Yorkton N.W.T,

Carleton Place, Ont.
Carman, Man,
Crystal (ity, Man.
Cypress River, Man.
Deloraine, Man, T.ethbridge, N.W.T.
Didsbury, N.W.T. Lumsden, N.W.T.
Edwonton, NW T. MacLeod, N.W.T.
Ft Saskatchewan~ wT Manitou, Man.
Frank, N.W.T. Medicine Hat, N.W.T,
Glenboro, Man, Merrickville, Ont. St, Lewis St
Gretna, Man. Melita, Man. Foreign. Agents:
LoNvoN—Parr's Bank, Limited. NEW YORK—National Park Bank, BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, ST, PAUL
—8t. Paul National Bank, GREAT FALLS, MONTANA—First National Bank. CHICAGO,
ILL.—Corn  Exchange National Bank BU¥¥FAT0, N.Y.~— The Marine Bank.
DEeTROIT, Mich.,—First National Bank. DULUTH, MINN.—First National Bank.

Holland, Man.
Indian Head, N.W.T.
Kemptville, Ont.
Killarney, Man

Morden, Man.
Neepawa, Man.,
Norwood, Ont.
Okotoka, N.W.T.
Oxbow, N.W.T,
Pincher Oreek, N. W.T.
Qu'Appelle (Station)
N.W.T.

Qnel}'mc. Que.

Capital, = $1,000,000
(Subscribed at a Premium of 100%)
Directors.

A. E. AMES, - - - PRESIDENT,
REV. R. H. WARDEN, VICE-PRESIDENT.
C. D. MASSEY, S. J. MOORE,

THOS. BRADSHAW,
F. W, BAILLIE, - GENERAL

MANAGER.

General Banking Business Transacted
Special Rates on London and New York

Exchange.
Interest allowed on Savings Deposits at the
rate of Three per cent. on the daily balance.

[

{e -

- Head Office, 7 and 9 King Street E., Toronto,

Capital Paid-up, $2,000,000

THE ROYAL BANK |mesaomon st .

OF CANADA. [l
Chief Executive Office, Montreal, Que.

BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
E. L. Pease, General Manag,cr' W. B. Torrance, Superintendent of Branches ;
W. F. Brock, Inspector.

Thos. Ritchie, Esq., Vice-Pres't

Branches :
Antigonish, N.S, Halifax, N.S. Newcastle, N.B, Summerside, P.E
Bathurst, N.B. Londonderry, N.S5. Ottawa, Ont, Sydney, C.B
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N.S.
Caraquet, N.B. Lunenburg, N.S. Pt. Hawkesbury, N.8 Vancouver, B.C.
Charlottetown,p.g.1, Maitland, N.S. Rexton, N.B. Vancouver, East
Dalhousie, Moncton, N.B. Rossland, B.C End, B.C.
Dorchester, N.B. Montreal, Que Sackville, N.B, Victoria, B.C.
Fredericton, N.B.  Montreal, West End St. John, N.B. Westmount, 2.Q
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B,

Agencies in Havana, Cuba; New York, N.Y.; and Republic,
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank, Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Portland, Ore., First National Bank. Seattle, Washington
National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Bu alo

Trie TRADERS BANK
OF CANADA

Board of Directors
O. D. WARREN, Fsq., President Hon. J. R. STRAT[‘ONWVlO‘_e-PrSIidﬂn(

Washington.

Germany, Deutsche

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO

Capital paid up..... $1, 500,000
Rest 350,000

H. 8. STRATHY, Gensral Manager
J. A. M. ALLEY, Inspector

John Drynan, Esq. O. Kloepfer, Faq., Guelph W, J. Sh d, Esq.,
C. 8. Wilcox, Esq. Hamilton

Arthur Branches
Aylmer Glencoe North Bay Strathroy
Beeton, Ont. Girand Valley Orillia 8t. Mary's
Burlington Guelph Port Hope Sudbury
Drayton Hamilton Prescott, Sault Ste. Marie
Dutton A Ingersoll 1"Sturgeoln FnllnR 4 Til;{)_lagggm Harain
Elmira sakefield Leamington ewcastle ney 1

e Schomberg ~ Windeor =~ Woodstock

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.
NOVA

BANK OF YARMOUTH, SCOTIA.

T. W. Jouns, - Cashier. B H. G. FarrisH, - Assistant Cashier.

irectors: : :
John Lovitt, President. S. A. Cromwell, Vice-President.

H. Cann. Augustus Cann. s slie Lovitt. e
Correspondents at—Halitax—The Royal Bank ot Canada.—St. Jo n—N
Bank of Montreal.—Montreal -The Bank of Montreal and Molsons Bank.-.-— ew
York—The Nationalrgitizem; gant.—?oﬂ:n—gh% Eh’ﬁxeNl?:i(:;l‘xa‘BE::l:;f l;tx(;l:::ll'-

ia—Consolidation National Bank.—London, G. B.—
phis v B Prompt Attention to Collections.
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Capital Paid-up.... $6,000,000
Rest

THE MERCHANTS
BANK OF CANADA Head omee,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, Fsq., Vice-President, JOoNATHAN HOoDGSON, ESQ.,
Directors—James P. Dawes, Esq. Hon. Robert Mackay. Thos. Long, ¥sq.
Chas. R. Hosmer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq. Bryce 1. Allan, Esq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp'.'r.

2,700,000

‘Acton Branches in Ontario  Mitchell nfrew
Alvinston Elora Kingston Napanee Stratford
Athens Galt: Leamington Oakville St. Thomas
Belleville Gananoque Little Current Ottawa Tara
Berlin Hamilton London Owen Sound Tilbury
Bothwell Hanover Lucan Parkdale Toronto
Brampton Hespeler Markdale Perth ‘Walkerton
Chatham Ingersoll Meaford Prescott Watford
Chesley Kincardine Mildmay Preston Westport
Creemore Sub—Azeucy—Lansdowne(sub-agency to_Gananoque). Windsor
HKganville Wheatley (sub-agency to Leamington).

; Branches in Quebec

Beauharnois, Hull, Lachine, Mile Fnq, Montreal, do. St. Catherme St. Branch do.
¥ast End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Onebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Maple Creck, Medicine
Hat, M‘a«"gregor.. Morris, Neepawa, Oak Lake, Portage La trairie, Red Deer, Souris,
Wetaskiwin, Whitewood, Winnipeg. 4

IN UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANKERS IN UNITED STATES—New York, American Exchange National Bank ,
Boston, Merchants’ National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank ; Detroit, First National Bank ; Buffalo, Bank of Buffalo;
Ban Francisco, Anglo-Californian Bank,

NEWFOUNDLAND—Royal Bank of Canada.

NovA 800TIA AND NEW BRUNSWICK— Bank of Nova Scotia and Royal Bank of Canada.

BRITISH COLUMBIA—Canadian Bank of Commerce.

Lotters of Oredit issued, available in China, Japan, and other foreign countries.

Oapital Paid-up
ROBE &.i.vi s hiobi 150,000 00

Board of Directors
Robert McIntogh M.D. Thomas Paterson, Esq. T. H. MCMILLAN, Cashier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley,
Penetanguishene, Port Perry, Sunderland, Tavistock, Ont.

Head Office, Oshawa, Ont.
T WESTERN BANK | s i
Capital Subscribed 500, 0C
O F CANADA JOHN CowAN, Esq., President
REUBEN 8. HAMLIN, EsQ.,
W.F. Cowan, Esq. _W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,
Correspondents in New York and in Canada— The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.

The Sobereign
Wank
of Canada

Capital Subseribed, $1,300,000,00
Capital Paid-up, =« 1,250,000,00
Reserve Fund - -« 255,000.00

DIRECTORS :

H. S. HOLT, Esq., President, Montreal
RanporPH MACDONALD, Esq.
Jas. CARRUTHERS, Esq.

A. A. ALLAN, Esq.

ARrcCH. CAMPBELL, Esq., M.P.
Ho~N. PETER MOLAREN HoN. D. MCMILLAN
JouN PuesLEYy, Esq. HeNRY R. WiLsoN, Esq.

BRANCHES :

Ambherstburg Mt. Albert Stouffville
Clinton Newmarket §utton, P.Q.
Crediton Ottawa Toronto
KExeter Perth Unionville
Milverton St. Catharines ‘Waterloo,P.Q.
Montreal Stirling

Interest allowed on deposits. D. M. STEWART,

Oapital (all paid-up) ... $2, 000,
Rmm(mgd.. o o .}slo.m
HEAD OFFICE, HAMILToON
Board of
JOHN STUART,

id
A. G. RAMSAY, Vi
John Proctor o0 President

BANK OF

HAMILTON | & popag, o coonesosst
A. B. Lee (Toronto)
William Gibson.
J. TURNBULL, Cashier Agencies H. 8. BTEVEN, Assistant
Beamsville Georgetown Jarvis, Ont. Niagara Falls Saskatoon,
Berlin Hamilton Listowel Orangeville Stone Nf -T.
Blyth “ Barton St. Lucknow Owen Sound Simcoe an.
Brantford * East End Manitou, Man. Palmerston Southampton
Brandon, Man. Grimsby ilton Plum Coglee, Man. Toronto
Carman, Man. Gorrie Mitchell Port Elgin Teeswater
Chesley Hagersville Morden, Man.  Port Rowan Vancouver B.C
Delhi Hamiota, Man. Moose Jaw,NWT Pilot Mound, Man. Wj ham B
Dundas Indian Head, Minnedosa, Man. Roland, Man. Winkler, Man,
Dundalk N.W.T. Correspondents :— Winnipeg, N
British—National Provincial Bank of England, Limited, London. American-.

National Bank, Hanover National Bank, New York. International Trust Co,
Marline Bank, Buffalo, Continental National Bank, Chicago. Detroit Nutioﬁ.[ko.u‘n..'

Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St Louis
e ———

Paid-up Capital.... g%
Reserve Fund, . .. .. ‘Soo'a

X Sﬂ;{w;uﬁ'r...,___p :
EORGE K. HART, Vice-Pres"
W.H. Webb, Hon. G. J. Trous.
D. R. CLarkE, Cashier. Head Office, HALIFAX, N.S,
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfvil]
Wondgtock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fer e viSes

PEOPLE’S BANK | =esra’orn
J. ]
OF HALIFAX ey B
Andrew
. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q).,
B0 Hamnd N.Br Danedlic, P.Q. Grand. Palin, N.B., Mahong %.,Q‘#gf
Mabou, C.B., St. Raymond, P.Q., Grand Mere P.Q., Bathurst, N.B., Andover, N.-B:

Bankers—The Union Bk. of London, London, G.B.; The Bank of Ne
New York ; New England National Bank, 'Bostnn: Bank of Toronto, Mont:“}:o‘“

Capital Paid-up...,

THE HALIFAX
BANKING CO.
Vice-President

W. N Wickwire A. ALLAN, . T
HEAD OFFICE, BALIFAX, N.S.

Reserve Fund.... 1} 1 ; $500000

DIRECTORS
ROBIE UN1ACKE ,

e President

C. WiLLouGHBY ERSON

W. J. G. Thomson
- Cashier

MacNab
H. N. WALLACE -

NOHES — In Nova Scotia: Amherst, Antigonish, Barrington, i
c.n?;li‘uAg, Lockeport, Lunenburg, Middleton, New Glasg,ow, Pugaggmlx%‘}f:l"%
Springhill, Truro, Windsor. New Brunswick : Sackville, St. John. burne,

ORRESPONDENTS—Dominion of Canada: Molsons Bank and branches,
Fougth National Bank. Boston: Suffolk National Bank. London, England : Pfrerz Yorx
Limited. Bank:

——
Incorporated by Koyal
and Act of Pa-"“a-lnent_
Established 18ag,

Tue NATIONAL BANK
OF SCOTLAND

Heap Orrice ;

it 4 Edinburgh
Capital Subscribed £5,000,000
Pald-up ..... sasascasnserse ssssavessessasanes sosecas sseces | LyOOD,
Uncalled . 4,000,000
Reserve Fund .... .. seieesnioneinnen. 1,030,000

TaOMAS HECTOR SMITH, General Manager GEORGE B. HART,
London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager *THOMAS NESS Assistant

The Agency of Colonial and Foreign Banks 1s undertaken and the Accep
o Customsrsfy iding in the Colonies, d led in London, retired on term.?'hioh

will be furnished on application.

Correspondence solicited. Montreal, P.Q. General Manager. All other Banking b co nected with England and Sco#land is also transa, cteg
—_—
ON ANK OF HAL Head Office, - - QUEBEC Pipis
Incorporated 1856. Cepital Authorized - - - - - 8200000 The R I Hon. JOHN DRy
Oapital Authorized, . . . - $1,705,900 ga&itn] Sélbsf;:lbeq AT A 00 ‘ JAX’C&E resident
Capital Pald-up, .. - = o = 1,806,000 fog 2 o L. -l . s -~ "s00000| Loan and Savings Company ES GUNN, Beq.
Rest, A e S S R N SR U 775,000 | Undivided Profits e B R L 60,161 16 0f Ontario- MEX@?"
DIRECTORS Board of Directors : 84 KING ST. E., TORONTO Secretary
WM. ROBERTSON, - = President. R. AUDETTE, EsqQ., Pres. A. B. Dupruls, EsQ., Vice-Pres N DO'-LA‘

Ww. RocHg, M, P., Vice-President.
C. C. Blackadar, John H. Symons,
Geo. Mitchell, M.P.P., E.G. Smith, A.E. Jones

HEAD OFFICE, - - HALIFAX, N.S.

E. L. ThHoxNE, General Manager.
C. N. S. STriCKLAND, - Inspector

V. Chateauvert, Esq.
P. LAFRANCE, Manager

Quebec, St. Roch.,, Quebec,
Ottawa, Ont., Sherbrooke,
Ste. Marie, Beauce,
St. Hyacinthe, Que,
Rimouski, e., Murray Bay,
Branches—Halifax, Annapolis, Barrington Passage, | Fraserville,
Bear River, Berwick, Bridgetown, Broad Cove Mines,
Clark's Harbor, Dartmouth, Digby, Granville Ferry,
Kentville, Lawrencetown, Liverpool, M|ddleton., New
Glasgow, Parrsboro, Sherbrooke, Truro, Windser,
Woltville, Yarmouth, Nova Scotia ; Glace Bay, Mabou,
North Sydney, St. Peter's, Sydney, Sydney Mines,
Arishat, Baddeck, Cape Breton & Port of Spain, Trinidad.

Paris, France—Credit Lyonnais

Bank. Boston,

respectfully solicited.

Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Fsq

Branches

ue.
Que., Chicoutimi, Que., Roberval, Que.,
Joliette, Que.,

ue., St. Casimir, Que., Nicolet, Que., Coati-
cook, Que., Baie St. Paul, Que., Plessisville, Que., Levis, Que.

Prompt attention given to collections.

255,334 91 500
Agents: g 28155 -
London, England—The National Bank of Scotland, Ltd. 944316 03 66,133 80
New York_Fll!“(ti Namtqg;l 1,036,853 60 77.&8; 85

— i 10n. »!

M o S oéorr;:;]xgeuce By an order of the Lieucennnt-Govemor-in.oo X

dated July 10, 1901, the Company is authori t an,
PERMANENT STOCK in shares of $10.00 ¢.0.i580e

BANKERS

J. B. Laliberte, Esq. Imperial Bank of Canada | Bank of Nova S°°ﬁa
N. LAavore Inspector
Progress of the Company
St. Johns St., Montreal, End gDec.31. Perm.Stock. | End'g Dec. 31. Perm.§
7 1st year..1896..% 24, *Stock.
St. Francois, Beauce, €.y Q;dy?f“. 13376 .slﬁs.gfl)g 88 %{g ye‘-'ar: _‘1899' -$354, 434 g.i

St. John's,
Montmagny,

us,

3 ;
3rd “ 1308, 251514 45 |6th “ . ‘1gy" g,gg,\gg

Que,, Total Assets. Tagms
70 %nrnx

These shares are now offered for subscription &.t
a

INCORPORATED
1836

Capital.. ....$200,000 Reserve...... $45,000

W. H. Topp, Fresident

t8—London, Messr». Glyn, Mills, Currie & Co,
Drafts issued on any Branch of the Bank of Montreal

ST. STEPHEN’S BANK

F. Grant, Cashier
A New York, Bank of New York, B.N.A.
obe National Bank. Montreal Bank of Montreal. St. John, N.B., Bank of Montreal.

St. Stephen
N.B.

Premium of Ten per Cent
\

When writing advertisers Please m

Bostor.
the Monetary Times.

entig,,

-
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INVESTORS

wHo MAKE SAFETY
THEIR FIRST

CONSIDERATION

are invited to investigate the unques-
tionable security afforded by an invest-
ment in our 4 per cent. Bonds,
and the favorable terms upon which
they are issued.

Specimen and all
Particulars sent on
Reeceipt of Address.

THE

PERN

AND

il
HORTEACE CORPORATION

TORONTO ST., TORONTO

Huron and Erie
Loan and Savings

London, Ont. Company
Oapital Subscribed - - - - - $3,000,000
Cngi:l Pu“id-u;l ------- 1,400,000
Reserve Fund - - - - - - - 925,000

Money advanced on the security of Real Estate on
avorable terms.

Debentures issued in Currency or Sterling.

tors and Trustees are authorized by Act of Par-
I.ng:mto invest in the Debentures of tiu Company.
Interest allowed on Deposits.

LITTLE,
hW. President.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

G. A. SOMERVILLE,
Manager

Bubscribed Capital - - - - $7,300,000
Paid-up Capital - . - - 1,581,666
Reserve Fund - . . - - 858,760

HzeAD OFFICE: 7 Great Winchester St., London, Eng.

{g‘orgnto Shéee&. T%%ONN';‘IR(')EAL
1N OANADA: { St. James Street,
T Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security o
improved farms and productive city property.

B- D. MACDONNELL} Gomgummoners

PR

London & Canad fmlLoan & Agency Co,

i
Limited.
Dividend No. 65.

ice is hereby given that a Dividend of Three per
Contron the Paid-up Capital Stock of this Company for
the six months ending 31st December, 1902, (being six
r cent. for the year), has this day been declared, and
that the same will be payable on the

Second January next.

The Transfer Books will be closed from the 1gth De-
cember, 1902, to the 1st Jauuary, 1903, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Company's Office, ro3 Bay Street,
Toronto, on Wednesday, 18th February, 1go3, Chair to
be taken at noon. By order ot the Board.

V. B. WADSWORTH,

Toronto, December znd, 190z Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

AUTHORIZED - - - - - $1445860 00
0“’“3 PAIDUR oo - v - - i6R 724,540 00

B BUND - & e g ST s 250,000 00
SR, AR %) 5 yer Shen - @l gl e 2,530,194 17

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C.. W.S,

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager .

The Home Savings and Loan
Company,

LIMITED,
Office No. 78 Church St. Toronto

AUTHOP 'ZED CAPITAL..
SUBSCRIBED CAPITAL...

Deposits received and interest at current rates allowed.

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks,

JAMES MASON, Manager.

| The Canada Landea ana National Investment

Company, Limited.
Dividend Number 83.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum on the Paid-up
Capital Stock of this Company has been de-
clared for the current half-year, and that the
same will be payable at the Office of the Com-
pany, on and after the

2nd Day of January, 1903.

The Transfer Books will be closed from the 15th
to the 31st days of Dec., both days inclusive.

The Annual General Meeting of the Shareholders of
the Company will be held in_the office of the Company,
23 Toronto Street, in the City of Toronto, on WED-
I\?ESDAY. the 28th day of January, 103, at 12 o'clock
noon, to receive the report of the Directors; for the elec-
tion of Directors, and for other purposes. By order of

the Board.
EDWARD SAUNDERS,
Toronto, Nov. 26th, 1902. Manager.

Imperial Loan A& iﬁVééimeni Go,

EstaBuisnep 1869. OF CANADA.
DANIEL LAMB, Esg., - - - - PRESIDENT.
E. H. KERTLAND, EsQ., - MANAGING DIRECTOR.

Highest Rate of Interest Allowed on
Depcsits, Currency and Sterling Bonds,
Payable Half- Yearly. ) £

Money Advanced on Stocks, Bonds & nehéntures

Loans on Laads in Ontario and Mani-

toba, by Mortgage, at Lowest Rates.
OFFICES — IMPERIAL CHAMBERS,

82 and 34 Adelaide St. East, Toronto.

ROLPH & BROWN, - . Solicitors.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Vicloria St., TORONTO

Home Life Building
Capital Subscribed - - - - ,000
Capital Paid-up - - - - ‘?g‘s’.ooo

Money loaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,
President

A. J. PATTISON. Ma%AGER

JOHN FIRSTBROUK,
Vice-Pres.

The Country
IsProsperous

ACTIV]TY prevails everywhere,

Businessis expanding.
The people have money to invest,
and they do invest it.

A large number of  people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

If you want to know anything
about these Debentures, address

STANDARD LOAN COMPANY,

W. S. DINNICK, - s MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOGIETY

HON. A. T. WOOD,
ALEXANDER TURNER, Esq

Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 365,771 28

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest

in Debentures of this Society.
Head Office—King sta Hamilton

FERRIE, Treasurer
5%

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

President - -
Vice-President -

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - $2,000,000
Paid-up Capital il . 1,200,060
Reserve Fund - - * 560,000
Total Assets - - - . 3,634,171
Total Liabilities oo - - - 1,823,049

Debentures issued for 3 or 5 years. Derentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM K. BULLEN,
Manager,
London, Ontario, 1902

The Ontario Loan and
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED ... $300,000
CariTaL Pam-up A 300,000
CONTINGENT ... ... 25,000
Reserve Funp ... 75,000
DrposiTs AND CAN. DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Treposits received and Interest allowed.
W. F. CowaN, President.
w. ]F" %L AN. Vice-President.

T. H. McMILLAN, Sec-Treas.
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R. Wilson-Smith, Meldrum & Go,
exnave:. Brokers

EX(CHANGE
Standard Chambers, 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
usted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

JOHN STARK « co.
STOCK BROKERS AND FINANCIAL AGENTS

0:1(}:;; e];rt:)t?p;‘ly extecufﬁd on the Stock
oronto,
York and London. D

Stocks bought
s oy ght and sold for cash. or on

Phone, Matn ss0. 26 Toronto St., TORONTO

(Members Toronto Stock Exchange)

STOCK AND BOND BROKERS

Orders executed on the Exchanges
of Toronto, Montreal, London,
Eng. and New York. s

23 Toronto Street - - Toronto

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

18 King Bt. West, TORONTO

Dealers in Government, Municipal, Rallway, Csr
Trust and misoelianecus Debentures, Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commistion

A, E. Ames

& CO.

Execute crders for se-
curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-
ton, and London,

Engl o
BANKERS and ¢ l;fanld s
eceive deposits
BROKERS subject to chegue—
allow interest on
18 KING STREET EAST, | doposits and oredit
TORONTO

Traf;xsact a gen-

: al ial buci-

BUY AND SELL ;15:5. e g

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

E. D. FRASER, A E. WALLACE
. R. TUDHOPE

A. E, AMES

OIL—SMELTER—MINES
BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT.

Branch Managers

Douglas, Lacey & Co.

Sound Investments baying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

168 Hollis St., Halifax, N, 8,

Lealer In Stooks, Bonds and Debentures. Munioipal
Corporation Securities a specialty,

Inquiries respecting investments freely answered.

Edwards & 66inpany,

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto

Grorae Epwarps, F.C.A. | ArtHur H. EpwaRrbDs,

—_—

2 !
_ Mercantile Summary. The Toronto General

J. A. LaBELLE, hotelkeeper, Coteau
Landing, Que., is reported insolvent, with
an indebtedness of $3,400.

MEessrs. Kent & Turcotte, accountants,
Montreal, have been appointed curators
to the estate of Poyaner & Co., jobbers
in peddlers’ supplies, Montreal, whose
liabilities are figured at about $20,000.

Mr. H. E. VanTeLET, who has been
acting chief engineer on the C.P.R. for
a few months, in succession to Mr. Peter-
son, and who was subsequently appointed
engineer for bridges, has resigned, and
will be succeeded by Mr. C. N. Monsar-
rat, who has been in the company’s ser-
vice on the bridge-engineering staff for
some years.

M. Rousseau, general merchant, War-
wick, Que., has arranged a compromise
with creditors, some of whom have ac-
cepted 40 cents, cash; while to others he
pays 50 cents, in payments spread over a
vear——]J. Talbot & Fils, saw-millers
and general dealers at Ste. Eulaliey
Que., recently reported as insolvent,
have obtained a settlement at 70 cents
on the dollar, to be paid in instalments
at 3, 6, 9 and 12 months, with security.

A winNDING-UP order has been granted
in the matter of the Scotstown Milling
Co., Limited, of Scotstown, Que. The
company was incorporated under Que-
bec laws in February, 1900, with an
authorized capital of $100,000. The com-
pany was largely financed by the Ex-
port Lumber Co., of New York, which
concern was recently put into liquidation.
A meeting of creditors and shareholders
is called for 7th January.

CoNsENT to assign has been filed by
J. W. A. Lebel, dry goods dealer, Sher-
brooke, Que. He was originally clerking
in St. Hyacinthe, and went into business
there in 1897, as one of the firm of Leduc
& Lebel, but he afterwards moved to
Three Rivers, where he failed in July,
1901. His stock was bought in in his
wife’s name, and was then removed to
Sherbrooke, where no greater measure of
success has attended his efforts. Liabil-
ities are scheduled at $6,500.

WE note two recent failures in Prince
Edward Island, W. D. Coffin, general
merchant at St. Peters, advises his
creditors that owing to losses in his
fishing and shipping business, and the
fact that a judgment for some $6,000 has
been recorded against him, he finds him-
self in much embarrassed shape, and pro-
poses to pay his unsecured creditors 15c.
on the dollar. He figures -his liabilities
at $10,500.——W. H. Beer, who has a
general store at Coleman, P.E.I., is
offering his creditors 20 cents on the
dollar. He was formerly a farmer, and
began mercantile business in the spring
of 1901. Inasmuch as he quite recently
claimed assets of $3,750, and liabilities of
only about $600, explanations from him
should be in order. Who are his bene-
ficiaries?

1

i T. Beattic.

! city an

Trusts Corporation,
93 Yonge Street,

Registrar and
Tramsfer Department.

Securities based upon a mort-
gage do not command the confi-
dence of the purchasing public
unless the regularity of the issue
is attested by the signature of a
Trusts Corporation as trustee of
the mortgage.

The Corporation also acts as
Registrar and Transfer Agent
with respect to such securities,
affording investors protection
against over-issues and other
irregularities.

Companies whose securities are
offered to the public should avail
themselves of the services of a
responsible Trusts Corporation,

J. W. LANGMUIR, Managing Director,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - i

Paid-up Capital ..
Reserve Fund ,
L S A

ONTARIO

Directors:

W. J. Keid, Pres. i Thomas McCormick, Vice-Pm

. Smallman. . Masy
Monegr advanced on improved tarms and produ M
town properties, on favorable terms, ctive
ortgages purchased.
Deposits received. Debentures issued in Cunency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLping,

LONDON, - CANADA

Capital Subscribed......... --$1,000,000 ¢
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West,
DIVIDE;I—)__NOTICE.

+ Notice is hereby given that a half-year)
Dividend for the six months ending DeCembei
31st next, at the rate of Five per cent. Per
annum, has this day been declared upon the
Paid up Capital Stock of the Company, ang
that the same will be payable at the offices of
the Company on and after

January 2nd, 1903,

The Transfer Books will be closeq
December 20th to January 2nd, both
inclusive. By order.

T. P. COFFEE,
Toronto December 16th, 1902.

from
days

Man ager,

T _—

-
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Debentures

Mumc:i al, Government and Railway Bonds
t a

nd sold.
Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
Stochs.

Toronto Stock purchaqed for
oarried at the lowest rates of interest

Cash or on margin and
H. O’HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W
J. O’'Har:

Members Tormnw Stock Exchange —H. R. O'Hara,
W. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

Il Toronto Street, TORONTO.

ZAZMILIUS JARVIS & CO.,

ZEmiLius JARVIS Epwarp CrONYN
Joux B. KiLGour C. E. A. GoLpmAN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.

Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.
Orders executed on all ‘ Weekly Letter

Stock Exchanges. Published.
—Municipal Debentures
bought and sold. also

DEBENTURE Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011,

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PoRT ARTHUR, ONT.

Execute orders
on commmxon
upon all prin-
cipal Exchanges

TELEPHONE
Maiv 27.

H. Mcl.aron & Co.
COMMISSION MERCHANTS & BROKERS

s POR—The Dominion Radiator Co.
e "The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company. Limited,
Hamilton, Canada.

706 Oraly St., MONTREAL

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

5% Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
Bank stocks, and Municipal and other good
debentures dealt in. Correspondence invited.

Itercantile Summary.

THE Canadian Implement and Vehicle
Trade, McKinnon Building, Toronto, an-

nounces that it has purchased the good- |
the Carriage and |

will and business of
Implement Journal, and hopes by the
amalgamation to be able to produce a
better and stronger monthly.

From a New York source we hear of |
the death of Mr. Charles H. Dow, well
known as a financial writer and critic.
Mr. Dow was with Samuel Bowles, on the
Springfield Republican, in his early days.
Then he founded a financial news agency.
In 1883 he founded the Wall Street Jour-
nal, which he edited until he died.

A RECENT attempt to obtain artesian
water near Dawson City, Y.T, proved
so successful that a wonderful develop-
ment in that mining district is looked
for.
feet, and flowed at the rate of goo to
1,000 gal'ons per minute. With
tinuous flow, and by elevating the water

a con-

a hundred feet or so, a supply sufficient

for the whole district would be obtained.

IN a recent issue we copied an account |

New Westminster, B.C,,
by which R. F. Anderson & Co., made
a heavy loss. Mr. Anderson writes:
“You advise damag:> to stock of
hardware $35,000, and insurance $5,000; I
don’t wish to pass for
circles, and will be obliged if you will
note that our insurance was $25,000.” We |

of the fire in

my

regret to have copied the erroneous
statement.

IN Montreal settlements were ar-
ranged last week as follows: The Mont- |

real Steam Laundry Co., a private part- |
nership, whose affairs have been in the
hands oi the curator for some weeks’ past,
are paying creditors 45 cents, cash.———]
J. Hayes, formerly a Grand Trunk Rail- |
way clerk, who has carried on a retail
shoe business in the Point St. Charles
suburbs for several years, has compro-
mised at 30 cents, cash,
three months.——]J. D. O’Connor,
dealer in quite a prominent
settled at 20 cents, cash.

fish

way, has

Tue firm of Beaudoin & Croteau, of |
both formerly clerks, '

Black Lake, Que.,
began storekeeping on their own account
in May, 1g0I.
it is reported will offer
cents on the dollar.——Clovis Audet, of .
Roberval, Que., lately failed, has made
an offer of 35 cents on the dollar.—G. A.
Brochu, grocer, Levis, Que., has as-
signed, with small local liabilities; so
also has Nazaire Laliberte, a small
storekeeper at St. Nicholas, in the same
county, who owes $1,850——J. B. Viley,
harnessmaker at Bedford, Que., has ad-
vised his creditors that he is insolvent,

and that his estate may pay 10 to 15 per i

cent.——J. A. Beaudet, grocers, Quebec
city, is said to have assigned. Liabilities

are scheduled at $3,660, with assets of |

$2,750.—T. J. Lamontagne, general

storekeeper and lumber dealer, at Ste. .
Anne des Monts, Que., is reported as |

having arranged a settlement at 75 cents
on the dollar on liabilities of $12,000.

Water was struck at a depth of 216 |

a fool in business |

and 10 cents in !

They have assigned, and
creditors 35 |

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS AxD
FINANCIAL AGENTS.

Canadian Investments. Joint

Stock Companies Organized.
TEMPLE BUILDING,

(TORONTO, - - = - - - -

CANADA.

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Commission

Merchants

Board ot Trade Building

| THomas F LYNN, - )
Toronto, Oatario.

| Joux L. Corree.

THOMSON, HENDERSON & BELL

BARRISTERS. SOLIOCITORS, &o:

—Offices —
"Toronto General Trusts Building
39 Yonge St., Toronto, Can.

George Bell

D. E. Thomson, K.C.
Tohn B. Holde

David Henderson
W. N. Tilley.

‘GIBBDHS & HARPER,
Barristers, Solicitors, &o.

Qffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C, FRRD, F. HARPER,

Tupper, Phippen & Tupper
Barristers Attorneys, &c.
WINNIPRG, CANADA

. Stewart Tupper, K.C. Frank H. Phippen
illiam ] Tupper. George D. Minty.
Gordon C, McTavish,

Solicitors for : The Bank of Montreal, The Bank o
British Notth America, The Merchants Bank of Canada
INnuonal Trust Co,, Ltd, The Canada Lite Assurance

| Company. The Edinburgh Life Assurance Cowpany
[The anadia. Pacific Ral %way Co., The nadson's Bay
‘ Company,

Mclntyre & Marshall

Members New York Stock Exchange.
New York Produce Exchange.
i New York Cotton Exchange.
o Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Membcrs New York Stock Exchange.
. Chicago Board of Trade.

J. C. BEATY, Manager, *roroNre.”

TORONTO,
Established 1864

- E. R. C. Clarkson
Trustes  Liquidator

onnmo BANK CHAMBERS,
. Toronto, Ont

A. K. BUTCHART & CO

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks

First lssues a Specialty.
Manning Chambers, City Hall Square, -

Toronte.

Member
Stock Exchange

JouN Low .

58 St. Francois Xavier Street, MONTREAL

Stock & Share Brokler.
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Call Options.

The following are the quotations on call
options for 1, 2, and 3 months from London,
England :—

To end | To end E To end

Jan. Feb. | Mar.
Can#Pacific 200000, | 2% |73 | 4
Brofison:. o T 2 2% | 3
Ot Palia . oo oo 4 5 ’ 6
Eries. So00u v cvee 1% 1§ | 1§
Louis. and Nash.. .... 2} 34 5
Missouri K. and T..... & d3 18
Norfolkand W ........ 13 2 23
Ontarioand W ........ Lo 1% 18 1§
Readiag .0 000 vl 1% 13 1%
Sonthern; com. Jiiie.. .. 1} 1% ‘ 23
South: Pacific..«.i . w. 2 23 8
UrSSwel oo TERE N
Union Pacific....... st fadad) oy liing
‘Wabash,'pfd ...... ... 13 1 | 2%
Baltimore. ... ... ... .. 23 33 } 5

We are prepared to deal in options atthe above prices.
All transactions in options andfor cash expire at 12 noon
on contango day of the account in which the call is due.
The amount paid for a call option entitles the giver to
demand delivery of a stock at the option price, viz., the

uotation ruling at the time when option is purchased.

o interest is payable unless the call is exercised.
Options can be closed at any time. We buy and sell
options through the

LONDON AND PARIS EXCHANGE.
Booklet explaining Call Options free on application,

PARKER & CO., “itri= TORONTO

The Australian Trading World,

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulat  which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to_the Australasian Colonies.

Trade Reports are a Prominent Feature,

Stocks and Shares are Carefull&] Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage.

EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, 0ld Broad St.,
LONDON, E.C.

Woollen Mill For Sale.

Water and steam power. One set woollen
mill. Three story brick and stone, 36 x 52 ft
Two story brick and stone addition, 30 x 36 ft.
Good locality. Wool plentiful. Address,

S. M. HUTCHESON, Paisley, Ont

“Railings are
Very Satisfactory ”

is how the Manager of one of our large
Canadian Banks puts it in his letter
enclosing draft for the amount of our
account for new fittings made by us
recently.

We have many such testimonials of
which we are proud.

““ MADE IN CANADA”>

appeals to our patriotism and our best

skill and energy are devoted to main-

tain a reputation for high class Bank

Railings, Tellers' Cages, etc., earned

in persistently combating prejudice

and * * * infavor of foreign work.
Write for prices to

The GEO. B.MEADOWS

Toronto Wire, Iron and Brass
Works Cu., Limited, ™7 g St

ORONTO, CANADA

Mercantile Summary.

A BRIDGE on the Canadian Pacific Rail-
way at St. Constant, a few miles from
Montreal, last week caught fire, causing
delay to traffic for a while.

A FIRE which broke out last week in
McLean & Ryan’s clothing store in Petit-
codiac, N.B., andispread to McFee’s and
Bleakney Bros’. stores, did $30,000 dam-
age before it could be extinguished.

THE irrigation canal at Lethbridge,
N.W.T., is looked upon as such a success

said, has decided to rush work on re-
claiming the 3,000,000 acres of land be-
tween Calgary and Medicine Hat.

TuE news which comes from Spokane,
Wash., to the effect that railwavs are to
be built from that city and other places
to the Canadian boundary line to join
the Crow’s Nest Pass system is causing
anxiety to a good many people who ob-
ject to the diversion of traffic from
Canadian,lines which the citizens of this
country have spent millions of dollars in
helping to build.

WE hear from Ambherst, N.S., that a

the name of the Amherst Foundry Co.,
Limited, to acquire from the Robb
Engineering Company the right to manu-
facture and sell the well-known Robb
Hot Water Heater. The authorized
capital will be $100.000. Active manage-
ment of the works will be carried on by

Mr. J. Avard Black.

Tue Boake Manufacturing Company’s
planing mills at the head of Howland
avenue, Toronto, were completely de-
stroyed on Friday night by a fire which
started in the glue room. The buildings
were a little beyond the city limits, so that
there was considerable delay in quench-
ing the flames, though the company had
some fire-protection of their own. The
loss was over $20,000, with only about
$0,000 insurance.

IN no better way perhaps can the
great growth of the Northwest be illus-
trated than by a reference to the traffic
figures for the “Soo” canals, through
; which so much of its produce comes to
market. TLast year was looked on as
a record-breaker, but the amount of
freight coming through during’ the past
season exceeded that of last year by
7.558.081 tons. beine 35,061,146 tons. Of
, this quantity, 30275080 was eastward.

WE are interested in learning, as we
do, that the “American-Asiatic,” a com-
| mercial and financial journal, is to be
published in English,Chinese and Japanese
on January 2oth, and thereafter at
Seattle, Washington. Tt will maintain a
distinct Canadian department, because, as
the editor states in his letter to this
journal, “We have great faith that ulti-
mately Canada will take a very important
part in the Oriental Commercial sphere.”
, It is the intention of the American-Asiatic
to give attention to all matters of manu-
facture, mining, transportation and trade

on the Pacific coast.
|

that the Canadian Pacific Railway, it is’

—
TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump (.,
LIMITED
Atlantic Ave., Toronto, Ont.

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

should either go out or send a repre-
sentative. . We are willing to
make special rates to ‘bona fide’*
salesmen, and will be glad to hear from
friends who wish to develop their
export trade in the South. | |

Our steamers are the
finest in the trade.

PICKFORD & BLACK,
HALIFAX.

company is- being formed there, under’

BUILDINGS

has been our specialty for over

thirty years. We both manu.

DWELLINGS
and PUBLIC

and our line comprises heaters
that will satisfy any condition
or burn any kind of fuel. . . . ,

Send for our booklet
“About Heating.”

CLARE BROTHERS & COMPANY,

Preston, Ontario.

é facture and instal all kinds of
Hot Air and Hot Watepr
Heating Apparatus. . .

AVINGS

300,000 & S

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance Companies in the
United States We absolutely guarantee you
depositors, or re charge for tf‘:e boxes.

Y
(YY)

——

Refer to—Royal Trust Co., Chicago, 1.,

Western State Bank, Chicago, Ill.

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C,

Trust Co of New Jersey, Hoboken, N.J.

Proyident Savings Bank & Trust Co.,
Cincinnati, O.

————

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.

e —
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,

Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

A New Line for Grocers
and Confectioners is

Cowan’s
Swiss Milk

Chocolate

Dainty and Dellcious

Mercantile Summary.

Kerr aANDp Coowmses, iron founders,
Hamilton, Ont., have bought the Copp
Bros’. foundry buildings, and will extend
their business and their capacity.

Two sash and door factories are now
being put up in Fort William, Ont., Thos.
Kennedy’s and H. H. Dale’s. Machinery
is now being added in each case.

StraTHROY, Ont., ratepayers have car- |

ried a by-law providing for the ownership
by that municipality of the electric light
plant and the projected waterworks sys-
tem.

MontrEAL Harbor Commissioners have
decided to equip the harbor with a 50 ton
floating crane at a cost of nearly $50,000
It is believed that thus equipped, Mont-
real will attract much of the heavy trade
which has hitherto been shipped from
Boston.

WE hear that a large interest in the
British Columbia Coal Company, Lim-
ited, owners of the North Fork coal
fields, has been purchased by Eastern
Canadian capitalists, and that a portion
of the stock will be placed on the public
market in order to raiss funds to carry

on development work on an extended
scale.
Tae St. John, N.B., Street Railway

Company, is preparing to extend and im-
prove its service considerably. New
services will be carried to West St
John, and the Falls, besides which new
lines may perhaps be built to Milledge-
ville, and other outlying points. The
advisability is being discussed also of a
bridge between East and West St. John.

OWING to the holiday, the output of the
Rossland, B.C., mines last week was re-
duced materially. Shipments were as
follows: Le Roi, 2,112 tons; Centre Star,
1,320 tons; War Eagle, 870 tons; Giant,
50 tons; Velvet, 100 tons; total, 4,450 tons;
total for year, 335,672 tons. The increase
over last year’s aggregate tonnage, says
a recent despatch, is now 56,530 tons,
and operations for the next few days will
increase this by at least 2,000 tons. Ar-
rangements for shipping from the
Kootenay mine are under way, and the
first ore will be shipped as a starter to
the Trail smelter.

A NEwsS-LETTER from Belfast, Ireland,
remarks that the ship-building returns
for 190z of that city show a remarkable
record. The two great firms of Harland
& Wolff, and Workman, Clark & Com-
pany have carried all before them and
left the highest outputs of both Scotch
and English firms about ten thousand
tons in the rear. Harland & Wolff’s
vards turned out six huge liners, with
an aggregate of 70,497 tons, and Work-
man, Clark & Company, twelve vessels of
73,033 tons. Adding a small steamer of
130 tons, built by MacColl & Company,
Belfast has been responsible for nineteen
vessels, with an aggregate of 153,560
tons, an increase of 7,533 tons compared
with last year.

Annexation Sale.

To aveid the expense of moving the following ma-
| chinery to my annex, I will make very close prices.
ENGINES
| 12 in. x 14 in. Walker Pool Co. make.
104 in. x 16 in. Goldie & McCulloch make.
\ g in. x 12 in. Becket Co. make, Corliss bed.
| 8 in. x roin. Dutton Co., Centre Crank, new.
‘ 74 in. x 8in. Dutton Co., Centre Crank, new.
|
|

4% in. x 6 in. Dutton Co., Vertical, new.

5 in. x 7} in, Dutton Co., Vertical, new.
! No. 2 Jewel Automatic Cut-off, new.
No. 3 Jewel Automacic Cut-off, new.
8 h.p. Gasoline, Toronto Junction make, new.
2} to 4% h.p. Gasoline Marine Complete, new.

WOOD WORKING MACHINERY.
36 in. Circular Re Saw, Cant Bros. make.
30 in, Pedestal Band Saw, Cant Bros. make.
30 in. Bracket Band Saw, Goldie & McCulloch make.
24 in. x 6 in. Heavy Planer and Smoothgr, new.
12 in. Buzz Planer, J. Kalter & Co. make.
Monthly stock list and prices sent on request.

H. W. PETRIE,
| 131-3-5-7-0-141-43-45 Front Street West, and TORUNTU

| 8-10-12-14-16-18-20-22 Station Street,

The Toronto Gold
Storage (o,

W. HARRIS & CO0., - Proprietors

New premises
modern lines,
assured.

constructed on

Preservation
Inspection is invited.
Rates given on application.

Offices and Plant,
5-13 Church Street, - Toronto.
Telephone Main 1831.

For Quality
and Purity

BU

"WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limitd

MONTREAL

Ay s R MR

When writing to advertisers please
mention The Monetary Times

2me
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$1,000,000 ’
280,000 f

CAPITAL, - -
RESERVE, = - =«

COMPANY,

LIMITED,

22 King Street East, Toronto.

— ACTS AS —
TRUSTEE, EXECUTOR,
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
business which they bring to the Company.

W.T. WH(TE, Managenr.

By WILTON C. EDDIS, F.C.A.
W. B. TINDALL, A.C.A.

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Authors.————

23 Toronto Street, = Toronto.

Banks and

Insurance
Companies

use quantities of Paper and Enve-
lopes every year. It is proverbial
throughout the Dominion that
satisfaction can always be assured
in The Barber & Ellis goods. This
largest Envelope Factory in
Canada constantly turns out all
sizes, from the smallest pay enve-
lope to the largest official.

Lowest quotations
for quantities.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

Mercantile Summary.

THE directors of the Hamilton Steam-
boat Company have declared a dividend
of 10 per cent., payable December 31st.

IT is announced in Boston that the
Dominion Line of steamers will during
the winter make that city a port of call
as well as Halifax, giving Boston a
weekly service as well as the Canadian
winter port. The rumor is not confirmed
definitely yet, however.

SELDOM have we seen so pretty a calen-
dar as that presented by the Canada Per-
manent and Western Canada Mortgage
Corporation. It is made in six sheets
strung together, and each contains the
picture of a beauteous damsel in grace-
ful pose.

A VOLUNTARY assignment has been
made by Oscar Robert, Montreal, who
began business in the grocery line on his
own account just about a year ago. He
had previously been for a few months
of the firm of Robert & Bernier, whose
operations were not attended with a very
great measure of success. He is said to
owe $3,500.

T. J. Cromin, a liquor dealer, of St.
John, N.B., has suspended, and at a meet-
ing of creditors held last week showed
liabilities of some $9,000, with assets of
about $5,000. A settlement at 30 cents,

[ payable in three, six and twelve months,
is being arranged.— R, J.  Wilkins,
tobacconist, of the same city, has as- |

signed, with small local liabilities.

TuE Cataract Auxiliary Company, of
Hamilton, Ont.; capital, $1,000,000, has
just been incorporated. It is empowered
to manufacture, sell or purchase electric
power, whether generated by waterpower,
steam, or other force, and to apply the
same in any of the arts or sciences, or in
the manufacture of any article, or in
any condition in which the use of elec-
tricity is employed for the purposes of
the company’s business; and, generally,
to have the benefit of all powers given,
in the act respecting companies for sup-
plying steam, heat, electricity or natural
gas for heat, light or power. Amonig

| the directors we note the name of Mr.

Gibson, Attorney-General of Ontario.

It is announced that the Great North-
ern Railway has taken over the Great
Falls and Canada line, the gauge of

‘which has been widened this summer.

Traffic has begun between Shelby Junc-
tion, on the main line, and Great Falls.
on the Montana Central. The Alberta
Coal Company, from which the Great
Northern purchased the southern divi-
sion of the Great Falls & Canada over a
year ago, with the understanding that it
was to be put in condition for the oper-
ation of standard trains in the fall of
1902, has completed, we understand, the
widening of the northern part of the
line from Shelby Junction across the
Canadian border to Lethbridge, Alberta,
Canada, where connection is made with
the main line of the Canadian Pacific, and

with the Crow’s Nest Pass road.

WANTED.

The Secretaryship of the Manitoba and North West
Fire Underwriters' Association will shortly become
vacant. Applications for the position, stating age and
experience, with references, may be addressed to,

THE SECRETARY,
Canadian Fire Underwriters’ ASSOciaﬁOQ
Royal Ins. Building, ;
TORONTO, OxNr,

e ——

If you are particular about your
Office Stationery, see that you get

Windsor Mills Special

This paper is of fine texture anq color
and has a most acceptable writing sur.
face.

—MADE IN CANADA—

BY THE

CaADA PAPER Co.
Limited
Toronto and Montreal.

/ N\
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

—

Stipulate e

the printer,

All Wholesalers Keep It.,

Toronfo Paper Mfg, G,

MILLS AT CORNWALL

Wm. Barber & Brog,

SMAAAAAA

-~ PIERNNER)

W‘-’\’V\N\I\M“’\N\a\
GEORGETOWN, - - - ONTARIQ,

MANUFACTURERS oF
Book Papers, Weekly News, ang
Colored Speciaities

JOHN R. BARBER

Office Supplies
Stationery
Account Books

Everything required for .

Bank, Office or Fagtory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronty,
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BANKERS

From the following list our readers car

n the names and addresseso | bankers

who will undertake to transact a general agency
and collection business in their respective

ocalities :

MKAFORD—Grey County. C. H. JAY & CO'Y,
Bankers, Fi iers and Canadian Express Co
Agents. Money to loan.

OBORGE F. JEWELL, F.C,A., Public Accountant
and Auditor, Office, 361 Dundas Street, London,

Ont.

COUNTIES Grey and Bruoce oollections made on
.omfnﬁulon: l:uL:da‘vnlned and sold, notices served
Ag d

Leading loan
sompanies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

.lmll RUTHERFORD, OWEN SOUND, ONT,

Licensed Aucticnesx for County ol Grey,

Lands valued and sold ; Notices served ; Fire, Life,
and Plate Glass Insurance; several factory and mill,
sites In good locations to dispose of. Loans effected.
Best of references.

Fidelity Bonds.

We furnish bonds for officers and employees of
Banks, Railroads, Express, Telephone and Tele-
graph Companies, Insurance and Trust Com-
nies, Manufacturing, Mercantile and Mining
orporations, Officers of Secret Societies, etc.

For all persons holding positions of public or
private trust. Write for particulars.

LONDON GUARANTEE & ACGIDENT CO.,

(Lmvrrep), of London, Eng.
Canadian Office—42 King St. West.
D. W. ALEXANDER, - Gen. Mgr. for Canada.

IN TORONTO, ——
and out amongst the dif-
ferent cities, towns and
villages are to be found
more Underwood Type-
writers in use than any
other Kind. =

They are popular because
they do the best work, in
the quickest time, and with
the greatest ease. Their
chief characteristic — and
one not to be found in other
machines — is VISIBLE

WRITING. —
Send for Booklets

Creelman Brothers

Typewriter Company,
15 Adelaide Street East, Toronto.

Mzessrs. Tellier & Co. are the princi-
pal stockholders in a company which has
been formed in St. Hyacinthe, Que., with
a capital of $260,000, with the aim of
erecting there a large distillery, pork-
packing factory, cannery and abattoir.
The distillery will have a capacity of
about 250,000 gallons per annum,

Mercantile Summary. iApplication to Parliament

Tur Canada Southern Railway Com-
pany has declared a dividend of one per
cent. for the half year ended Dec. 31st.

ANOTHER large land company has been
formed in° Winnipeg, under the name of
the German-American Land Co.; capital,
$500,000. It will buy real estate for pur-
poses of settlement.

A pespatrcH from Ottawa states that

the Railway Department has given an
order for $400,000 worth of box and
freight cars to Rhodes, Currie & Co,

Ambherst, N.S.,, and the Rathbun Com-
pany, Deseronto, Ont.

Tue Rose Toilet Co., Limited, Tor-
onto, was incorporated in June, 1901,
with an authorized capital of $40,000. It
was claimed at that time that the paid-in
capital was $35,000. Evidently they have
not made much headway, for they now
make an assignment.

F1Gures recently issued by the Domin-
ion Government show that the arrivals
in Canada of settlers from outside coun-
tries for the eleven months of the pres-
ent year, ending November 3oth, were
80,479, or an average of 7,310 per month.

If this average is maintained for Decem- |

ber, it will make a total of 87,705 arrivals
for the whole year. Of the present ar-
rivals, about 56,000 settled in Manitoba
and the North-West Territories.
Furthermore, there was a movement of
the population from Eastern Canada to
the West, aggregating 14,300, thus mak-
ing a total of 70,300 persons who located
in Manitoba and the Territories, during
the eleven months.

THE BRITISH LUMBER MARKET.

According to Farnworth & Jardine’s
monthly circular, dated Liverpool, De-
cember, 1902, the arrivals from British
North America during the past month
were 11,734 tons register, against 13,744
tons register during the corresponding
month last year, and the aggregate ton-
nage from all places during the years
1900, 1901 and 1902 has been 545,074, 430,-
804 and 453,344 tons respectively. There
is nothing of special importance to report
in the business of the past month. The
arrivals for the month were rather less
than in 1901, the deliveries have been
fair, and stocks, with few exceptions, mod-
erate; values were well maintained. Of
waney the import consisted of a small
shipment via Portland; the deliveries have
been fair, stocks are low, and values con-
tinue very firm. Square Pine.—There
have been no arrivals, prices firmer, and
the stock now reduced to a very moderate
compass. Of red pine the demand is lim-
ited, but the stock is now reduced to
4,000 feet; prices steady. There have been
no arrivals of oak; the deliveries show
improvement, and the stock of first-class
wood is very light, for which values are
firm. Of elm there has been no import
since September; the deliveries have been

small, but for first-class rock elm the de-

|
|

Notice is hereby given that at the next Session®ot
the Parliament of Canada application will be made for
an Act for the incorporation of a Bank to be called
“THE HOME SAVINGS BANK OF CANADA

with Head Office at the City of Toronto, with the usual
powers of banks under the Bank Act and its amend-
ments ; also with power to acquire the assets and the
ood will of The Home Savings and Loan Company.
imited ; and to take over its deposits; and to allot
shares of the Capital Stock of the Bank to the share-
holders of the said Loan Compauy in lieu of shares in

| the Company ; and to enter into agreement with said

Company for transfer of its assets and good will.
Dated at Toronto this 27th day of November, A.D. 1902

J. J. FOY, 8o Church St., Toronto.
Solicitor for Applicants.

liA

Real

Good
Smoke”

If you have never smoked
my Pharaoh 10 cent or
Pebble 5 cent Cigar, you
have certainly missed “a
real good smoke.” — ask
your Cigar Dealer !

These two brands are my
leaders, but if you ask for
Payne’'s Cigars (I make a
number of brands), you
will get the best cigar for
your money, that money
can buy,

Payne's Cigars.

}

J. BRUCE PAYNE,
MANUFACTURER, b
GraNBY, - QUEBEC.

€CLECCEELeccrcCcCEccecccces

St. Margaret’s
CO"QgQ, TORONTO

A Boarding and Day School for Girls.

Fu]l Academie Department

“%

Musical

Art b
*  Domestic Seience *
*  Eloeution o

*  Physieal Culture *

Only teachers of the highest
academic and professional
standing employed. . . .

Mrs. George Dickson, - Lady P_rinclpal.
George Dickson, M.A,, - - Director,
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mand is fair;; for gray and soft elm (of ) been imported; there has been a fair con- | roads,
’sumption, prices are firmer, and the pres- | vanced

which the stock is too heavy) there is
practically no sale. The demand for ash

ent stock, of about 23,000 cubic feet, is

is quiet; stocks sufficient. The arrivals of very light; there is rather more enquiry

pine deals slightly exceed the previous

for fresh wood. Planks have arrived very

month; there has been more enquiry, and moderately, but the consumption has been

the deliveries have been fairly satisfactory;
stocks are still large, but values are
firmer. Red Pine Deals.—There is little
change to report, and stocks are sufficient.

Referring to New Brunswick and Nova
Scotia spruce and pine deals the import
during the past month exceeds that of the
corresponding month last year, viz., 2,320
standards, against 1,600 standards; the
deliveries have been satisfactory, and
stocks considerably reduced, but are still
ample; there is little change in value to
report. The arrivals of pine deals have
been very light, the demand is fair, and
prices are steady. Birch.—ILogs have not

London and
Lancashire
Lif C

Head Office for Ganada:
Company’s Bldg., 164 St. James St.,
Montreal

Chairman Canadian Board:
The Right Honorable Lord Strathcona
and Mount Royal

General Manager for Canada

B. HAL. BROWN

disappointing, and the stock is still large;
there is no improvement in values to re-
port.

There have been no arrivals of British
Columbian and Oregon pine; the deliver-
ies have been fair; prices are steady, but
the stock for present requirements is
ample,

NEW YORK FINANCES.

Henry Clewes & Co., New York, in
their weekly circular, dated, December
27, 1902, says: Three or four months of
persistent and severe liquidation have ex-
erted a sharp sobering effect in Wall
street. Enterprises that would readily
have been underwritten several times over
could not now obtain even a hearing. The
conviction that a halt is necessary in
financial operations, and that a thorough
taking of stock must be patiently en-
dured, is one of the most striking features
of the day. This ultra-conservative mood
which began near the top, where recent
excesses were most freely indulged, has
permeated through all the various levels,
until now the smallest operator is proud
of his conservatism. As a rule, when a
wave of opinion has run to this extreme,
it is wise to ask if it has not exhausted
itself. That such lengthened and severe
liquidation could take place without bring-
ing serious disaster is remarkable proof
of the soundness of the country’s trade
and industry outside of Wall street where
the overdoing thus far has been chiefly
Among the favoraple conditions
outside of financial circles are these:
The activity of general trade; the pros-
perity of the laboring classes; the sus-
tained demand for iron manufactures
showing new development and construc-
tion everywhere; the prospect of larger
exports of corn and cotton, and the con-
tinued large gross earnings of the rail-

confined.
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The MILNER

Petrolia Wagon Co.,

RRMR MMM BRI BIINY

LIMITED.

Standard Farm Wagons,
Trucks, Sleighs, Etc.

We are now turning out the BEST that cAN BE PRODUCED

IN THESE LINES.
Correspondence with Dealers Solicited

Head Office and Works, -
R RN AR H AR AR AR R AR A AR RN A AR AR RRA AR AR

Petrolia, Ont.

|
|
|

which will soon be swelled by ad-
traffic rates. The Western roads
iare still overcrowded with traffic. yq
these respects we enter the new year un-
der favorable circumstances; the pProba-
bility being that there will be no lessened
activity provided prices are kept at a
reasonable level and expenses are not un-
duly increased. Business profits have
already been seriously threatened by the
advances in materials and wages, ang
further increases in these Particularg
would be a menace threatening Nationa]
prosperity. The monetary sit
be the chief cause of concern
next few days. Under presen
conditions preparations for J
bursements are quite likely to
porary inconvenience; but the formation
of the $50,000,000 loan pool will no doubt
be ample to provide against an

uation will
during the
t stringeng

anuary dis-
cause tem.

ency. A comparatively quiet stzc;m,::T
ket is expected until after the holida &
No uneasiness is felt at the monetary syi:.
uation, but while the possibility = 3
pinch is so strong the situation jg n:
favorable to reckless buying of stocks :n

margin. .

STOCK TRANSACTIONS.

The Christmas holiday naturally g;
turbed business on ’Change stewhls~
last week; besides making it ope -
short. In spite of this, however,
was a certain briskness visible
showed itself in small advances in s
stocks. The following gives the ¢

Bank of Ontario, 15 at 1335
112 at 252%—255;'Commerce, 155
162; Imperial, 208 at 231}4-230;
ion, 565 at 240-248; Standard, 24 at 255.
Hamilton, 30 at 231-231%%; Ottawa, 4 :
222; Traders’, 10 at 129-130; Nova scoﬁat
26 at 260; British Am. Assurance, 059 =
9934-100; Western Assurance, 460 =
93%2; C.P.R., 3,040 at 12834-1317%4 ; TO:t

there
which
everal
etails.
TOronto,
at 10014.
Domin.

onto Electric Light, 25 at 154; Genbg <
Electric, 40 at 105-196; Commercia;
Cable, 49 at 160-170; Rich. & Onta_ri::)

Navigation, 150 at 93-95%; Toronto Rai]
way, 27 at 112%4-114; Twin City, 1,718 2
115%4-116%8; Sao Paulo, 891 at 9014%. g
Dominion Steel, 755 at 58-62; pref 935
at  0434-95; bonds, 24,000 at 90_51;0
Dominoin Coal, 615 at 127%4-132; Lal:;
Superior, 1,310 at 874-034; Nova SCOtie
Steel, 547 at 102-1027§; bonds, 3,000 a:

111; and Can. Per. and W. Can. M
238 at 11974-120. frat

CUSTOMER

LEAVE IT TO YOUR
‘When I was a young fellow,
my first essay as a retail salesman,” saiq
a successful business man, “the Proprie
tor of the store used to give me a g%,;
deal of good advice, and some ¢ .
wasn’t so good. But it was all kindg
meant, and I took it, using my own judgs:
ment as to how much of some of it I
could do better without. One of hi
standby’s was: ‘Any kind of a cler =

makin g

k can
sell goods to a customer when he

By $ wants
them; it is only the skilled clerk whq

-
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THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. They make an office a
better office. #47 Our Catalogue

oes into detail.
Ca an Office & School
Furniture Co., Limited,
Preston, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

THE DESK OF
D

0.00000000000000000000000000

Hlustrated
Advertising
yields biggest returns,
sells goods, impresses—

We devote special at-
tention to the production
of this kind of work.

ORIGINAL ART for
advertising is our
specialty.

TORONTO ENGRAVING CO.,
92-94 Bay Street,
Phone Main 2893. TORONTO

And Bad Accounts
are specialties with-
our collecting depart-
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO,,
Toronto and Principal Citie:
ot Dominion

ESTABLISHED 1855

YLORS

IRE & BURGLA

Y
HAVE Mp,;'\LTENThEERO\/EMENTS

NoTFOUNP [ & MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
By THOSE SNESIRE 10 SECURE

THE BEST SAFE
& JTAYLOR.
TORONTO_SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

can sell
want.’

a customer what he doesn’t
Now, that looks all right in
theory, and a good many business men
still hold that it is sound, and instruct
their clerks to follow it. But I do not,
nor do I think it is good business. Of
course, if a clerk can sell a customer
something for two dollars, say, when the
customer wanted something in the same
line for a dollar and a half, that shows
the clerk to have the proper qualifica-
tions, provided the customer finds the
two-dollar grade so much better than the
cheaper that he is more than satisfied, as
he will be in the majority of instances.
But take it the other way. A customer
wants a hat or a piece of goods or a cer-
tain kind of shoes, or something else in
which his personal taste and feeling are
paramount. The clerk can’t show just
what is wanted, though he may know
that it can be had somewhere, and he
proceeds to prove to the customer that
the goods the clerk can show are the
latest in style, and are popular and all
that, and finally persuades the customer
to buy what he didn’t want. He has
made his sale all right, and has shown
his skill that far, but what of the cus-
tomer? When he gets the article home
and puts it on he doesn’t like it any
more than he did when he had his mind
set on what he did like, and, in addition,
he doesn’t like the clerk for persuading
him to get something he didn't want,
and he doesn’t like the house that em-
ploys such a clerk, and the result is that
a possibly very good and permanent cus-
tomer is lost for the sake of a single sale
of two or three or five dollars. I never
try to instruct my customers in what
they want unless they show plainl‘;/ that
they do not know, or are so undecided
that my knowledge is of value to them,
and they appreciate the advice I may be
able to give."—Exchange.

—Pressure is being brought to bear
upon the Dominion Fisheries Depart-
mefit to protect frogs, which, it is feared,
at the present rate of supply wili soon
be exterminated.

—It is probahle that in the wholesale
houses the departments devoted to the
display of laces, embroideries, ribbons,
and all sorts of hat and dress trimmings
have received rather more attention
from buyers visiting the foreign markets
than usual this year. The result is that
for the late winter trade, as well as for
spring, 1903, the average Canadian job-
ber can offer to his customers a wider
choice of designs and materials, to say
nothing of prices.

—The principal ' feature of Ameri-
can silk manufacturing during the past
six months has been the almost universal
demand on the part of ‘large retailers
and cutters for a 36-inch width, and it is
quite likely, the Dry Goods Economist
believes, that this change from narrow
to wide silks will result in the elimin-
ation of small organizations not in a
position financially to reorganize and
compete with manufacturers who are in-
troducing wide looms and other up-to-
date methods.

—Silk manufacturers in Lyons are fairly
busy, says an exchange, Buyers are in
the market and the volume of transac-
tions is fair. Notwithstanding this,
manufacturers complain that the condi-
tion of affairs is not as it should be, and
there is room for improvement. This is
especially the case in regard to prices,
which are not in all cases satisfactory.
Muslin continues to be the article which
is giving most life to the demand and
employment to the looms. Taffetas of
all kinds find a market in plain goods,
in stripes, checks and plaids.

—In a report to the Department ot
Trade and Commerce, Mr. J. S. Larke,
Canadian agent in Sydney, Australia,
states that all hope of a harvest suffi-
cient to supply home consumption has
now passed away, and grain and flour,
oats, corn and barley will have to be im-
ported. Ags to the extent of the shortage,
experts are not agreed, and it may v?ry
from 100,000 tons to twice that quantity.
Mr. Larke discusses the prospect of the
market for Manitoba wheat and Cana-
dian flour, oats, barley, peas, hogs, etc.
He criticizes Canadian shippers for their
tardiness in answering cables and the lack
of definiteness in their replies—a com-
plaint heard far too often. A sample lot of
frozen poultry came from Vancouver by
the last steamer. It was of excellent
quality, and arrived in fine condition.
Orders have been placed for a quantity to
arrive in December. Sample cases of
apples from British Columbia arrived in
good condition. They were of good qual-
ity, and attracted great attention in the
fruit market. Mr. Larke urges the ship-
ment of Northwest grain from Vancouver
as the only means of successfully com-
peting with shipments from New York,
and suggests the stationing of an in-
spector at Regina to facilitate this result.

—A very unsatisfactory state of affairs
in the wool industry was pointed out at
a meeting of sheep owners in Shrews-
bury, Eng. a few days ago. Mr. Man-
sell pointed to the increased use of wool
substitutes as the cause of the decline in
the demand for and price of wool. To
the farmer the decline is incomprehen-
sible, in view of the continually increas-
ing population. Foreign supplies do not
acconnt for it. Mr. Mansell contends
that the wool market has been destroyed
to the producer simply by the extent to
which it has been superseded in the
manufacture of so-called woolen goods
by other raw materials of less value. In
the heavy woolen district of Yorkshire
there are dozens of manufacturers who
never buy a single bale of raw wool, and
yet are known and acknowledged as in-
fluential ~ manufacturers of  “woolen
goods.” In the United States the situ-
ation is still worse. In 1900, 74,000,?00
pounds of shoddy were used, displacing
222,000,000 pounds of wool, or equal to
72 per cent. of all the wool in the Unit?d
States in that year. The shoddy usedin
that year was equal to the product ?‘f 42,-
090,000 of the 61,415,000 sheep in the
United States. Besides the old material
used over once or oftener, cotton is
mixed with wool to an increased extent.
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CANADIAN HONEY.

It is a pity that Canadians have not the
custom more strongly marked of eating
honey, which is not only a highly
nutritious food, but probably the best
and purest of the saccharine substances
known to men. The industry of bee-
keeping is profitable, and we would
imagine, one which is capable of very

great development. Nothing can work |

more strongly in this desirable direction
than the holding of meetings such as
that of the Canadian Bee-Keepers’ Asso-
ciation at Barrie, Ont., on the 16th and

17th inst. One important result arrived ;

at in the discussion was the recognition of |

the fact that bees do not puncture sound
fruit. When in a starving condition it is
true they work on injured or partially
decayed fruit, but never on the former.
One of the most important of the papers
which were read was by Prof. Creelman,
superintendent of Farmers’ Institutes. But
probably a sufficient raison d’etre of the
association’s meeting might be found in
the practical formation, to which it led. of
a Canadian Honey Exchange, the purpose
of which will be a better distribution of
this article among the various markets,
more equable prices, better grading and
so forth. All highly meritorious objects
so long as the prices be not unduly ad-
vanced, which, we understand is not con-
templated.

THE WHOLESALE TRADE.

The Lincoln Paper Mills Co., Limited,
of Merritton, Ont., owing to the large
increase in their Toronto business have
leased commodious premises in this city
at No. 30 Front street west, where they
will carry large assortments of all grades
of wrapping paper, and specials in tag,
manilla, rope and jute envelope papers.

The W. R. Brock Company, Toronto,
are showing in their flannelette depart-
ment a 34-inch heavy-weight dark-striped
article, which they have had specially
made for themselves. This line is
especially adapted for men’s shirts, un-
derclothes, etc., where a good wearing
dark fabric is required. They report that
this line has met with great success.

John Macdonald & Co., Toronto,
report that the goods handled by them
which are claiming most attention just
now are such as are suitable for the
white goods sales. Their stock in table
linens, such as tablings by the yard, nap-
kins, etc, is fully assorted. They also
have in stock their twelve famous num-
bers in bleached cottons; standard quilts
Nos. 1, 2 and 3, and a large range of
satin quilts; several thousand pairs of lace
curtains ranging in price from the lowest
to the highest; white muslins in Victoria
lawns, nainsooks, organdies, lappet and
coin spots, check muslins, apron muslins
and a variety of articles suitable for the
season.

e
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BREWERS ano MALTSTERS
TORONTOQ
MANUFACTURERS OF THE ————

| | Celebrated White
—| Label Ale

and see that our Brand is on every cork, Omy
Ales and Porters have been eXamined by
the best analysts, and they have declareq th ¥
Pure and Free from any Deleterious In S

FAC-SIMILE OF gredients
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¢ 27-in. Printed Satin

-
De Laine
To Retail at Fifty Cents.
46 designs just passed into stock,

All New Patterns and Spring Novelties.
Goods that cannot be repeated at the price.

Letter Orders Promptly And Carefully Attended To,

THE DOMINION BREWERY g, |

For Close Reyulalion
In High Speed Engine Service
Use The McEwen....

For any service where close regulation is desired the McEwen will be
found to be a most desirable high speed engine.

No stronger proof of its closeness in this respect can be shown than
in the following guarantee, which is a part of every McEwen Engine sale,

‘“ The engine shall not run one revolution slower when fully
loaded than when running empty, and a reduction of boiler
pressure from the greatest to that necessary todo the work
will not reduce the speed of the engine one revolution.

Any engine failing to meet this guarantee becomes the
property of the purchaser upon the payment of One Dollar,”

The McEwen is specially designed for electric light and street railway
service, mine haulage, electric crane work or for any duty where loads
fluctuate widely with rapidity.

The Waterous Engine Works Co., Limited,
BRANTFORD, - CANADA
Brancues—WINNIPEG ano VANCOUVER.
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our railway authorities some heart-searching. Here is
a station agent, Carson, who has been for thirty years
in the employ of the road, an exemplary servant. flis
regular assistant was taken from him, and for six weeks
he had been doing all the work of express agent, bag-
gage master, ticket agent, and telegraph operator at
Watford, assisted only by a sixteen year old boy, of
trifling experience. Will anyone say that a man so cir-
cumstanced was not over-worked?

Again, the evidence of the train-despatcher, Kerr,
states that the express might have been stopped had
there been a telegraph operator at Wanstead Station.
Why was there not a telegraph agent at Wanstead, a
station on that single line portion of the Grand Tiunk
thronged by the enormous traffic east and west through
Sarnia tunnel? Is the stripping of stations of neces-
sary men, till one official, on whom depends life and
property, is worked fourteen and seventeen hours a
day, part of the so-called “economy’’ of the railway
company? If this shocking disaster is a result, there
should be some power to put an end to such murder-
ous economy.

Mr. McGuigan considers that this disastrous col-
lision was “simply one of those inexplicable accidents
in which the human mind has been lacking.” And he
further states that “no superior officer of the road is to
blame.” We are by no means sure that he is right in
cither contention. The human mind, even of a station
agent, cannot well be expected to perform its functions
if both body and brain are overworked to exhaustion.
How, then, about the human mind of James Tryer, the
youthiul operator, who had had four days’ experience
on a railway wire, and for seven minutes listened to an

' urgent call upon his relay at Kingscourt, before i
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THE WANSTEAD DISASTER.

—

The features of this dreadful railway accident of
Friday night last are familiar enough now. A fast ex-
press on the Grand Trunk main line, No. 5, bound
west from London, was given an order by the train
despatcher at London to cross at Wanstead an east-
pound freight train on the single track line leading to
Sarnia tunnel. The operator at Watford Station, next
east of Wanstead, misunderstood the order and allowed

‘the fast express to dash through a blinding snow-storm

“Wyoming has essayed to determine.

and crash into the freight train. Twenty-eight per-
sons were killed and forty-one wounded.

Where is responsibility to be fixed for such a har-
rowing loss of life? This is what a coroner’s jury at
: They decline to
allot blame, as between Despatcher Kerr and Station
Agent Carson, but say pointedly that the accident
could have been averted had the company employed
more experienced telegraphers at Kingscourt and
‘Wyoming. Some of the things that came out in evi-
‘dence may well cause the travelling public anxiety, and

dawned upon his brain that it was he who was being
called? Certainly his “mind” was lacking. Investiga-

tion into this collision must be thorough; and the rail-

way must not be allowed to sacrifice the reputation of
an old employee, or the safety of railway travel, in the

' interest of “cconomy.”

MONTREAL HARBOR.

Figures of export trade via Montreal are always
of interest to the people of Canada, who have watched
with interest the growth of commerce through our St.
Lawrence route. We welcome, therefore, the seventh
annual record of the export trade of the port, pub-
lished in pamphlet form by the Gazette of that city.
Speaking with reference to 1902 shipping trade, the
pamphlet says it has not been considered satisfactory,
although the number of vessels and volume of tonnage
increased’ from 742 vessels of 1,388,000 tons, in 190I,
to 757 vessels of 1,453,048 tons in 1902. The prin-
cipal reason for dissatisfaction is that because of high
rates of insurance on both cargoes and_hulls, and low
rates of freight, the business has not been profitable.
But worse than the marine insurance rates, in the
opinion of the compiler, has been the low freight rates
to United States ports, caused by keen competition.

The inward and outward trade of the port showed
a decided excess of activity, which is attested by the in-
crease of the wharfage dues from $196,000, in 190T1,
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to $239,000 last year. Outward cargoes were mainly
of grain, apples, cheese, butter, meats, while inward
there came larger quantities of steel rails, construction
iron, and coal.  Of coal the quantity brought in was
enormous, from England, Scotland and Wales, as well
as Nova Scotia. From the last-named came 1,082,010
tons, the largest quantity ever brought in one year.

Six transatlantic lines plied regularly to and from
Montreal, during the season, making from 17 to 74
trips each. The Allan Line carried 26,325 passengers
to Liverpool, and 2,708 to Glasgow, an increase of 20
per cent. over 19ol. The Elder-Dempster Line also
shows a great increase in passenger traffic.  Besides
the regular liners, 32 tramp steamers, of 50,993 tons,
brought sugar, rails and general cargo to Montreal
and took away lumber, deals, etc., to various parts of
the world.

A few striking features of the year’s traffic may
be mentioned. Omne was the opening of a new line
to South African ports from Montreal in summer, St.
John and Halifax in winter. Two of these steamers
left Montreal in October and November with full car-
goes of farm and dairy produce, canned meats, pro-
visions, etc. Another is the improvement made in the
harbor by the new King Edward pier, the raising of
the wharves thirty feet to the level of Commissioner’s
street, and the erection of a modern Weber elevator of
1,000,000 bushels’ capacity, capable of handling 18,-
000,000 bushels of grain, if working only one-third
time during 150 days.

The shipment of cheese from the port in 1902
exceeded all records.  There was exported 2,109,171
boxes, valued at $17,927,000. The shippers were some
thirty in number, handling from 3,000 to 300,000 boxes
each. It was a record year in butter export too, the
quantity reaching 539,845 packages. In shipments of
both these articles seaward, Montreal surpassed New
York.

From the statistics of the live stock trade, we
gather that 77,193 cattle, 45,831 sheep, and 548 horses
were shipped, the value of which was about $5,700,-
000; while shipping charges, hay, feed and insurance,
brought the total expenditure on these outward car-
goes to $7,120,123.

Of timber, deals and boards, the exports from
Montreal were larger than in either of the two preced-
ing years, the total for 1902 being 240,825,605 feet,
board measure. Of this quantity, 240,472,000 feet went
to Europe, and the remainder to South America. The
shipments of wood pulp from the St. Lawrence were
all loaded at Three Rivers and Quebec.

Export grain trade was not so remarkable 1n
volume, being less than 1901 in the proportion of 21,-
400,000, bushels, as compared with 23,200,000 bushels.
The explanation of this is the lack of customary ship-
ments of maize, because of the failure of that crop in
the United States in 190o1. Wheat exports increased
3,000,000 bushels, over 1901, aggregating 16,951,000
bushels ; rye, too, showed an increase; but the ship-
ments of peas, oats and barley all showed a decline this
year.

Into the details of apples, eggs, poultry, meats,

hay and flour export, we have not space to enter, and
must give only the aggregate of each:

1902. 1001, 1900.

Applesy bbisl s Jaer v 483,496 123737 267,701
Appies, cases i... .05 54,144 ..ol S
Bogs boxes ....... 160,344 231,505 237,302
TLard“tierces % i .. 212,376 236,207 258,120
Meats, boxes ...... 114,830 127,501 146,664
Flour, sacks ....... 038,536 726,144 667,922
Flour, bbls. . ... . .8 132,792 154,590 140,22q
dvbeal: sacksli A 4TS 33,038 51,620 45,178

THE BANK STATEMENT.

We present below a condensation of the monthiy
statement of Canadian banks for November, 1902, Itis
compared with the bank statement for the previoys
month, and shows capital, reserve, assets and liabilities;
average holdings of specie and Dominion notes, et

CANADIAN BANK STATEMENT.

LIABILITIES,
November, 1902. Octobe
Capitalambonized r s $82,332,566 58:,3;'222"6
Capital paid up 71,928,516 711357500
Reserve Funds 42,657,737 41,322,399
e —
Notes in circulationat i i i sl $64,497.641 $6
Dominion and Provincial Government 5:928,973
deposits ....eoesinenes eesenaaeaes 7,572,933 6,196,
Public deposits on demand in Canada.. 111691,073 113,176,952
Public deposits.at notice . ovesisecsenns 250,815,075 24&6:2'6;7
Deposits outside of Canada ............ 39,645,067 35'389.26
Bank loans or deposits from other banks s
e 658,124 66
Due to other banks in Canada 3,495,803 4'202'22:
Due to other banks in Great Britain .... 5,615,863 4’142.
Due to other banks in foreign countries. . 1,416,356 1,02 2'554
Other- liabilities .. .vvveeveiiiiioscinas 12,899,115 13,599:92‘
—_—
Total labilities. L o i v con e $498,307,128 $492'877.507
ASSETS,
Shecia. §c. o SRR Il s vaen $12,710,211 $13.30
Dominion notes it T 0e s RIS 2;;8‘6"3:"
Deposits to secure note circulation.... .. 3,197,270 3.61 !-4 I
Notes and cheques on other banks ...... 16,329,082 I7.884'°t;
Loans to other banks, secured .......... 649,277 849'?2
Deposits with other banks in Canada .... 4,958,565 4.893' S5
Due from banks in Great Britain........ 10,106,383 5,879'976
Due from other banks in foreign 914
olnp sl e (R N A D 12,768,220 I3,
Dominion or provincial Govt. debentures 3:975.900
orstock Jii. s v io v sl e v 9,451,621 I8
Other securitieg wudousin iyl sivn iu 51,908,200 5?’-1!(7).5;
Call loans on bonds and stocks in Canada 51,958,911 51'247.51
Call loans elsewhere .....e..es..venons 49,563,674 47.5103‘3
i N
$247,655,634 $241,341,3 o
Current Loans in Canadas siues kv we 317,172,228 314,300
Current Loans elsewhere .............. 34,358,355 35-356';87
Loans to Dominion and Provincial 1704
GOVErnmentS...c.coeese vessscecens 4,300,049 4,136
OveRnadRBlE. Tl s 1,763,930 1,833'350
Real estate .o i.iiciiecassonsiieain. 862,450 376'022
Mortgages on real estate sold ... . 769,328 772l8
Bank premises t il Svncive i iaaiiiha . 7,441,964 7-366’439
Other R8SeLS-,ics.suiw'siitiss s soio s asswone 9,021,123 10-292:28§
3 S e >
{o..Total assets ..... ceares cosbeseasns $623,356,246 $616,326 &
Average amount of specie held during
themonth .....cocoviaiiiniaiias, 12,631,782 12'727’31‘
Average Dominion notes held during the 5
monthe...cc.iooncvarssonacensnnae 23,240,083 23,875.795
Greatest amount notes in circulation
during month .......... SERTTERTRS 67,445,712 67'535v39:
Loans to directors or their firms ........ 10,754,358 10,701’524{

From this comparison, it will be seen that circuly
tion has begun to go down, as always happens at this
period of the business year. Liabilities have gone -
five and a half millions, compared with October ; assets
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over seven millions, and the proportion of them in
readily available form is larger. Loans at call on bonds
and stocks now reach the large total of $101,522,000,
more than a fourth of the whole. The financial review
in our last issue made reference to the active business
of the year, which resulted in a marked addition to
the well diffused wealth of the country; as well as to
some other matters now current in financial circles.
Consequent upon the alteration of the Bank Return,
we have to alter the form of the succeeding table, the

Government statement no longer giving separate
figures for the provinces.
ABSTRACT OF BANK RETURNS.
Description. Nov. 30, 1902.| Nov. 30 1901, In Month.

Capital paid up -« ...eenee. $71,928,000. $67,568,000(Inc. $20,000
ERDIGEON oo iievoavenss 64 497,000, 57,741,000/ Dec. 213,000
Deposits...coovrenrieiinins 413,876,000, 3875,301,000/Inc. 5,336,800
Loans, Discounts and Invest-

MONLS sovavesssssossccns 419,609,000, 381,170,000| “ 367,000
Cash, Foreign Balances, Net &

Call Loans..cccvecececans 178,613,000 159,570,000/ 5,082,000
Legals.ecooversnasns 24,055,000, 21,322,000/ Dec. 234,000
Specie.c.oereneens 12,710,000{ 11,376,000, * 154,000
Call Loans.... ¢\ e 101,521,000{ 88,515,000|Inc 5,298,000
Investments ..... .1 61,358,000/ 57,791,000/ * 1,800,000

Government Savings Banks, Nov,’02..$ 58,901,000

Montreal City and District Savings

BRI 5 T s e b 13,950,000
La Caisse d'Economie, Quebec ...... 6,801,000
Mortgage Loan Companies, 1901 .... 20,000,000
— —$99,652,000
BRAK DOpOSIts o viaevs AR Uil sl bu v 413,876,000

$ 513,528,000

GOVERNMENT CIRCULATION.

Large.ccoesecnne iR o R s AR $ 21,487,000
Small.ccicisee B AR siste & waseieis Ah e ps e 5 e $ 12,885,000
$34,372,000

Gold held, $20,955,000 or 60 per cent.

THE CHRISTMAS SEASON.

There is something in it.

We are believers in the Christmas idea of offer-
ing and exchanging, giving and receiving, good words,
good wishes, goods deeds, at Christmas time.

It is true that some Ebenezer Scrooges still exist
in the world—persons who call the Holiday friendly
greeting humbug, its enjoyment fudge, expenditure
for presents waste. And what is quite as bad in its
way, there exists in Columbus, Ohio, or thereabout,
according to last week’s telegrams, a coterie of clergy-
men who have met and resolved that the beautiful and
time-honored myth of Santa Claus must cease to be
believed in or acted upon, because it is “deceiving the
children.” May their Heavenly Master teach such
narrow-minded fanatics a little common sense for—as
the Scotch story of the impatient professor puts it—no
one else can. But it must be that the number of
Scrooges and Gradgrinds and Bounderbys is lessen-
ing, for the world is growing better. =~ There is more
room allowed nowadays for the graces of life; we are
not utterly tied down to its mere facts and difficulties.
And, we repeat, we believe in the liberalizing Christ-
mas Idea, in addition to the solemn, sacred meaning of
the day

Perhaps there is some selfishness in the avowal,

for the Editor of this journal has had a very liberal
share of good wishes this Christmas. There have
come to him during the past ten days, by telegram
and post, seasonable compliments from San Francisco,
Chicago, Scotland, Mexico, New York, Hamilton,
Detroit, Montreal, Walkerville, Saint John, the Soo,
Goderich, Ottawa, Truro, Vancouver, Boston,
Rochester, N.Y., Quebec and Toronto. These are quite
apart from private letters, and in addition to calendars.
It is a delightful sort of embarrassment to attempt a
reply to all these well-wishers, to feel the impossibility
of the task, and yet to indulge belief in the realness of

such sympathy. We can only thank them one and all,

and reciprocate the kindly greetings that they send.
We have some reason for pride in the number of
acknowledgments sent us of satisfaction with the
Monetary Times. While not professing that the paper
is yet all that we would have it to be, the purpose of
its management is to keep it respectable and independ-
ent, and to rely, as we have always found we could
do, upon due recognition of these features by its
readers.

OURSEENVESIASI OTHERSSEE: US,

Canadians have had quite a lot of eulogy lately,
in many directions. We have been told by the Ameri-
cans that we are enterprising; by the Old Country
folk that we are patriotic and capable; the West
Indians have been patting us on the back, and the Jap-
anese are making the most friendly advances. Natur-
ally, we “feel our oats,” for we know we have a grand
country, and we think we can make it yield much for
the trade of the world. Perhaps, on the whole, we
consider ourselves clever; certain it is that we would
resent any such accusation as that we are not good
business men. Yet the Australians think, as our letters
irom Sydney have often stated, that some of our export
merchants are slow, stubborn, and not to be depended
on. Unfortunately, the proof has been given, again
and again. A letter from London, England, of Decem-
ber 8th, brings an accusation against two Canadian
concerns which may well be hceded. The writer is
known to us, and is a Canadian, resident in London.
We quote from his letter:

I have built up a nice business for —— in their oil
stoves, knocking out the American article, yet how have they
acted to help me ? I have paid them for every stove I got
from them, over 650, and some of them were badly con-
structed, for they had forgotten to put a pipe to convey the
oil from the tank to the wick. They never spent one cent
over here for advertising, yet I spent out of my receipts over
$1,000. I ordered 200 of their stoves to be here this fall, and
after going to a lot of expense in advertising and /making
ready for the winter, I got a cable from them stating that
they cannot ship till the end of December, too late for this
season’s trade. I had sold out completely, and have been
holding people off for some time, but could not do so any
longer. I therefore had to buy 200 American stoves to fill
the orders I had, and I am now going to handle them ex-
clusively. They are exactly the same as the Canadian, and
are much more satisfactory to hand e, as they are all perfect
and work batter than the Canadian article.

Again—I ordered a lot of tables as samples from
Strathroy, agreeing to pay for them on receipt, but although
the makers wrote me three months ago that they would
make and ship at once, I am still without any word or any
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tables. Some articles I ordered from United States,
which had to be made specially, were received by me within
a month of the day I sent the order. Canada may want the
trade of this country some day, but she will find out that
Uncle Sam has got in a little ahead of her. She does not
need any differential tariff, all she wants is to get a little
energetic business ability, and take it in regular doses, and
then when this medicine begins to work, the sentiment of
Colonial-and-Empire trade will be the lever which will ‘give
her success. But sympathetic loyalty and Empire twaddle
alone will not get her the business against bright, sharp
business dealings on the part of her competitors.

OUR AUSTRALIAN LETTER.

Last week was characterized by rains over Northwest
New South Wales and Southwest Queensland, which are
unusual at this time of the year, but they were very welcome.
The prophet is out, as usual, with the hopeful srory that this
means a break-up of the drought. That story has been told
for several years now, and is getting to be worn out. The
rain though partial has been an immense blessing. It won't
give us a harvest, nor bring back dead stock, but it will give
more grass for the animals that live, and will put hope in
the hearts of people who were beginning to despair. It has
given water to some mining towns which it was feared would
have to be alogether abandoned, and enabled minjes that were
shut down to resume.

The chief interest in importing circles to-day is in food-
stuffs. The estimated cereal yield of the Australjan States
has steadily declined, although authorities, actual and would
be, are at wide differences. It is said that the equivalent of
three million bushels of wheat and flour have already. been
ordered from abroad. At least twice as much more will be
required before the next harvest. The proportion of all this
falling to Canada is disappointingly small. Even when the
flour is made from Manitoba wheat the big orders for it have
gone to Minneapolis mills. The latter ship via New York,
and getting lower freight rates than the Canadian mills get
via Vancouver manage to beat them in price here. All the
regular steamers can take is coming from Canada, but there
ought to be freight enough to load a weekly line just now.
The regular line can’t take the freight offered and orders
sent can’t be filled in consequence; and yet it is said that
freight can’t be got for an extra steamer. They can load
extra vessels with soft wheat flour from Puget Sound,
though ! How is this ? There is slackness somewhere. Cana-
dians forget that the demand won’t last forever, as supplies
are offered from the Argentine, from the Unlited Stat>s, and
soon will be from New Zealand. When prices drop Cana-
dians will be ready to ship in any quantity. This applies
especially to feed-stuffs. There ought to have been at least
a million bushels of oats here and on the way at sailor or
tramp steamer freights, but no Canadian firm appears to have
taken the matter up.

Prices to the retail trade, 1st December, 1902:

Manitoba flour per ton (2,000 1bs)....... £12 158, 0d.

Wheat, Manitoba, per bushel ............. 5s. 7d.
Oats, milling, per bushel of 40 Ibs....... 38./7.8d. 7 to- 38l tod
‘Oats, feed, per bushel of 40 Ibs ........ 38, gdisito 39 Bdl
Barley, per bushel of 42 lbs............ 4s. 3d. to 4s. 6d.
Peas, gray, per bushel of 60 1bs.............. 6s. 6d.
Peas, blue, per bushel of 60 Ibs.......... 10s. od.

Some direct Canadian business has been done in flour.
wheat, oats, potatoes, apples, pork and poultry, but much
more should have been done. The market is just now un-
settled, as the N.S.W. Parliament has passed a resolution ask-
ing the General Government to suspend the pioduce duties,
and if it refuses, proposes that the local Government shall
pay the duties, so as to relieve the distress.

Canadian papers are giving too much attention t- the
attitude of the Queensland Government towards Australian
Federation. It is not serious in its attitude of breaking up
the Commonwealth. The very things which that State com-

| insist on his rights.

plains of had the endorsement of nearly all the members sent
by it to the House of Representatives and the Senate. The
Kanaka legislation may have been unwise, but it is what its
electors, voted for. Federation has not brought all the
blessings expected. It has not lead to the abandonment of
many of the expensive State institutions that are not now a
necessity. It has mnot even brought about real inter-state
free trade. The ridiculous book-keeping system necessary to
enable each State to be credited with every farthing of
revenue collected upon the articles it consumes, put into the
Congstitution by the jealousy of the several States, makes it
so difficult to pass goods from one State to another that
sometimes the duties are paid twice over in preference to
going to the expense and trouble of the certificates required for
free transmission. Australians are getting wiser by experience,
and frequently admit they should have more closely followed
the Canadian Constitution. The Commonwealth shoulder ig
sore, but in time it will wear to the Federal collar. It won’t
take it off.

Since the above was written I have learned that a sailinig
vessel has been chartered to load at Vancouver, but what
with is not stated. Wheat and flour will be all right ag a
cargo, and oats should be if anything like a good passage
is made. New Zealand oats will be here in March and as
there is a probability of a big crop there, prices may go
down late in February in anticipation. ‘'F. W.

Sydney, New South Wales, 2nd Dec., 1902.

A LESSON FOR EXPORT MERCHANTS.
Editor Monetary Times:

Sir,—In the last number of the “Times” is a letter from
Sydney, N.S.W., referring to the apathy of Canadians regard-
ing Australian business. At the same time the writer ‘praises
the “Unistatians” because they will carry freight to the sea-
board and across the ocean, double the distance via Canada,
and give a lower quotation for it. In some re:pects he is
right. The Canadian manufacturer—speaking in a general
sense, as there are exceptions—is most indifferent to hig
possibilities and opportunities. Furthermore, he does not
A company has been formed as “F. W.»
suggests, and it has able men and plenty of capital to carry
out its aim of establishing an export business with Australia
and South Africa. But what has been its experience so far ?
Why, many letters were required before several firms would
send catalogues. In many instances two or three letters
would be sent asking for information before their request
would be even acknowledged.

Another matter of serious import to Canadians, this,
namely, that the C.P.R. boats leaving Vancouver are refusing
freight until next June. If Canadians subsidize these boats
and presume that they are being loaded with Canadian freight,
is it not time the Government took some steps to meet the
requirements of that port in the interest of our export trade ?
The export business of any country is extensively increased
by export companies, because individual firms are not in g
position to assemble freights, to deal for large lots of cargo
space, to take care of the insurance, to sell in distant markets
as cheaply, and assure the payment of their bills as can a
company dealing for many persons. Through such a com-
pany a manufacturer can learn at once the requirements of any
market. His wares will be sold at his own price. His cys-
tomer gets the advantage of the lowest freight and insurance,
His shipment goes by the most suitable carriers, and he gets
his money on presentation of documents.

This is the most satisfactory way to do business in a
distant market, and until the individual manufacturer hasg
made some blunders in trying exporting on his amateur
methods he gives no thought to seeking assistance from
those who know. There is a chartered corporation in Tor-
onto, as needed. Tt issues an illustrated price current, alse
weekly sheets, on produce, showing fluctuations of the market,
It has agencies in leading Canadian ports, and has facilities
to take charge of export freight for any market. It has
representatives in South Africa, Australia and Great Britain,
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and expects soon to have branches established in many other
markets.

In the experience of “F.W.” in Sydney lies a serious
lesson to us; and as the same fault is found in Canada, it is
time that our Boardsof Trade, Chambers of Commerce,
trade papers and any other influence that can be used should
urge promptness of reply by our manufacturers to enquiries
made of them or orders sent to them. There can be no
excuse for ignoring a business letter, and when it is from a

_ distance it deserves the first attention.

Toronto, Dec. 24th, 1902. JaMEs P. Murray.

OUR ST. JOHN LETTER.

Capt. Ellis, late manager of the Cushing Sulphite Pulp
Company,- and Mr. George S. Cushing, head of the Andre
Cushing lumber business, have patented a machine which, if
it proves successful in its operation, will be a money-saver,
for lumber mill owners all over the country—in fact for
every mill owner in the country. The machine is a pulp
grinder, and takes the small waste of a mill, grinding it into
a pulp suitable for cardboard. One of these machines is now
in operation at the big Cushing mill near this city, and mill
men who have seen it express the belief that it will in time
become omne of the adjuncts of every lumber mill. The
machine’s great advantage is that it takes all kinds of waste,
with or without bark, and grinds it into a pulp from which
cardboard can be made. Pulp men say the cardboard isof an
excellent variety. The machine is simple of construction, easy
and inexpensive to operate, and will make profitable an im-
mense quantity of material that has heretofore been burned
on the refuse piles of the saw mills, With the installation
of this machine for the small waste, and a box machine for
the larger waste the Cushing Company are utilizing about all
their product.

On Saturday evening, Messrs. Emerson & Fisher, stove
and mantel manufacturers and dealers in tinware, signalized
the silver jubilee of their firm by a dinner to the fifty em-
ployees inl their St. John establishment. Early in the new
year the sixty men in their tinware factory at Sackville will be
similarly entertained. A pleasing feature of the gathering at
St. John was the presentation to each man of a pretty silver
wishbone breast-pin as a souvenir of the occasion. The firm
of Emerson & Fisher has been one of the most successful in
this city. The growth of their business has been steady, and
the firm have kept pace with the times. The members of the
firm, W. S. Fisher and R. B, Emerson, are among the most
active and energetic of our citizens and ever find time to
give to the consideration of questions touching the public
welfare. They are active in many of the charities and other
organizations for the public good.

The T. S. Simms Co., Limited, has now got down to work
in its new brush factory on Union street, and will signalize
the fact by a reception there to-morrow, Tuesday, afternoon,
to which many leading citizens have been invited. Visitors
are to be shown through the factory, which is here believed

to be the finest equipped in Canada, and each will receive as

a souvenir a clothes whisk.
The Fredericton lumber firm of Messrs, Donald Fraser
& Co. are rapidly extending their business, and even the
lumber trade received a surprise when a few days ago it was
anriounced that they had secured control of the Tobique
Manufacturing Company’s extensive areas®on the Tobique
river. Mr. F. H. Hale, M.P., was the former manager of this
, enterprise, and he has now been succeeded as managing

| directors, however “swell.”

| mitted to be a handsome result.

ical men were in the syndicate, which hoped to control the
trade and make the concern yield a big return.

St. John, N.B., 29th December, 1902.

NATIONAL BANK OF SCOTLAND, LIMITED.

Since the death in 1900 of the Marquess of Lothian, who
iormerly ocupied the post, the Earl of Mansfield has been
governor of the National Bank of Scotland, limited; the
deputy governor is Cameron of Locheil. Among the ordinary
directors (are they the ones who do the work of consulting ?)
are half-a-dozen writers to the signet, which title corre-
sponds nearly to our notary public. But the list of extra-
ordinary directors contains some better known names. Lord
Balfour, of Burleigh, for example, and an array of baronets,
such as Sir W. R. Anstruther, Sir J. Don Wauchope, Sir
Ogilvie Dalgleish, and Sir Arthur Halkett, besides a number
of lords, knights, and lairds, engineers and ship owners. It
is an eminently Scottish list. ‘The head office is at Edinburgh,
where the general manager is Mr. Thomas Hector Smith;
the London office and the principal Glasgow office are im-
portant branches of the bank, the extent of whose business is
indicated in the fact that its deposit receipts and current
balances amounted last year to £16,016,000 sterling, and
that its total obligations were four millions more. This ex-
ceeds the totals of the Canadian Bank of Commerce, and
almost equals those of the Bank of Montreal.

Let us turn, however, to the earnings, which some prac-
tical people will consider of more importance than any list of
The earnings for the year ended
1st November were much the same as in the previous year;
they sufficed to pay 15 per cent. dividend and 5 per cent.
bonus on the paid capital of £1,000,000; to add £30,000 to
Reserve and £20,000 to Officers’ Pension Fund, besides adding
considerably to the sum carried forward. This will be ad-
The Reserve now exceeds
the paid capital—it is £1,030,000—and the pension fund for the
officers is £120,000. This will seem a liberal accumulation,
but it must be remembered that the bank has 116 branches, so

‘that we may form an idea of the large number of persons who

may some day lay claim to this fund. It may be interesting to
point off some of the assets. In gold and silver, coin, cash

" and notes it has £1,559,000; in British Government securities

director by Mr. Arthur Fraser. The energy and enterprise

of'the Messrs. Fraser has in a few years placed them near the
head of the lumber trade in this province, and it will not be
surprising if next y-ar sees them the heaviest shippers from
‘New Brunswick shores. g

A local organization, called the St. John Pure Milk and
Dairy Company, engaged in selling pasteurized milk, has rot
turned out the great financial success that was exnected. and
announcem-nt is made to-day that the business has been sold
to a milk dealer named Dunlap. A number of leading med-

and call or short loans in London, £4,730,000; stocks and
investments, £2,263,000; cash credits and current accounts,
£5,175.000; loans on railway and other stocks, £ 3,008,000,
We observe that the bank’s note circulation is £031,448,
which is about as close to its capital as some of our banks
are to the limit. If the annual meeting of proprietors, which
wa: to be held on December 22nd, was not well satisfied
with such a showing, they were an unreasonable lot.

THE LIVERPOOL AND LONDON AND GLOBE.

It has been known of late that Mr. George F. C. Smith
had resclved to retire at the end of 1903 from the Canadian
management of the Liverpool and London and Globe Insur-
ance Company. Mr. Smith is one of the best known among
Canadian Fire Underwriters, having served his company in
this country for over half a century. His career has been
an active one, not alone as an underwriter, but also as a
prominent and respected citizen. He was the first president
of the Canadian Fire Underwriters’ Association, which
office he filled for several consecutive years, and has just re-
tired from the presidency of the Montreal Insurance Institute.
He has many friends, in all parts of the Dominion. who will
wish him the full enjoyment of a long life and continued
usefulness.

The announcement is now made that Mr. J. Gardner
Thompson has been appointed joint resident manager in
association with Mr. G. F. C. Smith, for the Canadian branch
of the Liverpool and London and Globe Insurance Company.
Mr. Thompson is well known as the former Canadian man-
ager of the Lancashire Insurance Company, with headquarters
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at Toronto, until its amalgamation last year. Subsequently
he was placed in charge of the London & Lancashire Fire
Insurance Company for this city and province. The appoint-
ment of Mr. Thompson to his present post, we are told, is
the result of the recent visit of Mr. Alsop, of Liverpool,
sub-manager of the company, who came out to select an
associate and successor to Mr. Smith. Mr. Thompson has
had much experience of fire insurance in Canada, and is to
be congratulated on his new position. Mr. William Jackson,
who has been connected with the company for twenty-five
years, has been appointed deputy manager.

A COMPLETE WAREHOUSE.

It was the pressure of an increasing business, and doubt-
less, also, the perception of the need now-a-days of every
facility known to the trade for the handling of goods,
brought about the enlargement of the Eby,
premises in Toronto to the dimensions indic
tration of to-day.

that
Blain Company's
ated in our illus-
Not a light task is the addition of two
stories to a grocery warehouse during the constant stir of an
active business. But 'in this case the difficulty was added to
by the fact that something more was to be done than adding
two floors and raising the walls correspondingly. There
were new and modern features to be supplied, both inside

and out; in fact, a reconstruction of the whole interior in
some respects,

The dimensions of the main building were 50 feet on
Front street by 185 on Scott street, hesides a separate store-
house farther towards the Bay. The iron pillars supporting
the interior floors were all removed, their places being taken
by substantial wooden ones throughout, in pursuance of a
policy of fire-proof construction. A stand-pipe ascends to
the roof, with openings and a hose on every one of the six
floors. There are hose, too, on the roof, which is double—
partly for safety and partly for coolness. On every floor, in
a central spot, is a barrel full of water, with buckets beside
it. Then the whole place is wired for a

fire-alarm system,
with thermostats in each ceilin

g. The building may, there-
fore, be termed well equipped for fire. One thing more
could perhaps be suggested in the interest of safety from
burning, and that is the practising of the employees in
handling these fire appliances. It is, of course, impossible to
keep people cool in the face of fire; but practice in use of
equipment will accomplish a good deal.

The new hoist is well placed. Not against the wall, but
towards the centre of the building. It has not a continuous
casing, to make a flue, as it were, in case of fire, but is left
open as far as consistent with safety, and is fitted with auto-
matic doors, Stairways ascend from floor to floor around the
hoist, and near them, on every floor, is a retiring room,
fitted with the most modern washbasins and closets. A
speaking-tube system extends throughout the house.

The basement has a concrete floor, and the .workers in
it are protected from drafts by internal doors. On this flat
and the ground floor are placed receiving and delivering
exterior doors, on Scott street and on the lane behind. Too
much importance can hardly be attached to this, as a facility
for the handling of goods inward and outward in a busy time.
Tramways, trap-doors, shutes, and such like conveniences
about to assist in rapid communication between flats.

Going to the top of the house, one finds a variety of
merchandise, mainly, as may be supposed, of the lighter
kinds. Next floor below appears a liberal stock of tea, of
which this house handles immense quantities, Italian goods,
canned fruits, nuts, coffee, syrup, dried apples. Coming
down one flight is found shelves upon shelves of canned
fruits, stores of Mediterranean goods, coffees. Here, too,
is the department where are prepared the blended teas, of
which this house makes a specialty; their well known
“Kolona? in great variety; “Gold Medal” tea, and a brand
for North-West trade called “May-Teck” mixture, The mix-
ing and packaging of these teas extends over several floors
of the warehouse, and gives employment to many hands.
Yet another floor down, and we find the broken package

!

department, set apart by latticed partitioning. Al’ld a bonded
excise warehouse, for tobacco and cigars, railed off and
securely locked by King Edward’s myrmidons. He're, too,
are quantities of raisins, currants, and other fruit, nuts,
pickles, brooms. he Eby, Blain Co. are very large dealers
in currants, and are said to have the best equipment for clean-
ing fruit in Canada. On the ground floor heavie.r merchandise
abounds—syrups, vinegars, sugars, molasses, rice.

The front half of the building, devoted to offices and
sample rooms, has been already described in these columns,
and is well suited for its purposes.
alteration in the rebuilding of the premises, save that it is
more periectly fitted with artificial lights. As the building
stands to-day, it is not excelled by any wholesale grocery
premises of which we have knoyvledge in the prime requi-
sites ol spaciousness and convenience.

-

UNIVERSITY MEN AS JOURNALISTS.

It is stated in a paper appearing in the University of
Toronto Monthly, the managing editor of which is S, i &
Robertson, B.A., that some filty graduates of that university,
out of five thousand, are engaged in journalisr.n, and the
opinion is hazarded that in the near futf:re a Journz}listic
department, or something of that nature, will be established,
in which case the ratio will be increased. For, says the
editor, somewhat proudly, and also complimentarily, “one
per cent. of fair-minded, intelligent men, such as the Unij-
versity of Toronto sends forth, is not an adequate contriby-
tion to journalism.” It is not to be supposed that Toronto
University has any monopoly of intelligent and fair-n.linded
graduates, nor do we know that a greater proportion of
journalists are among her alumni than among those of other
Canadian seats of learning. There are not to our hand,
however, any lists of newspaper men from the others, and so
we must deal with the one before us.

Suppose we take first the group of gentlemen who are
labelled as special journalists in the Dominion. L.' Woolver-
ton, B.A., has been for a dozen years or more editor of the
“Canadian Horticulturist,” and J. W. Wheaton, B.A,, is in the
editorial chair of the “Farming World.” After serving for a
time in trade journalism, John A. Cooper, B.A., found a con-
genial position as conductor of “The Canadian Magazine,”
which he has made a welcome and worthy visitor in thous-
sands of homes; while W. L. Mackenzie King, M.A., adds
to other important duties under Government the editorial
management of the “Labor Gazette,” having for his assistant
Rii:H, Coats; B.A:

Another group of graduates have found their station in
life in connection with the religious press of the country,
Among them, Rev. W. H. Withrow, M.A,, D.D., F.R.C.S., de-
serves first mention. While editing the excellent Methodist
magazine and the Sunday papers of the Methodist church,
Dr. Withrow has found time to write a history of Canada and
several other books. The Rev. A. C. Courtice, B.A.. ha: for
eight years conducted the “Christian Guardi.a_n,” which hag
long maintained a strong and wholesome, if controversial
tone. The Rev. R. Douglas Fraser, B.A,, is editor and busj-
necs manager of the Sabbath school publications of the Pres.-
byterian Church, and he has associated with him in that work
the Rev. J. M. Duncan, B.A. Some years ago the Rev. R.
Cameron, B.A., edited the “Baptist Freeman,” at Woodstock,
and he has since edited Bantist papers in Boston and New
York. Lastly, the Rev. M. McGregor, B.A., who joined the
staff of the “Westminster” in 1900, is now western editor of
the “Presbyterian” and the “Westminster,” with head-
quarters at Winnipeg.

City journalism claims a lengthy list. W. F. Maclean,
B.A.. M.P., started the Toronto “World,” twenty years ago
as a one cent morning daily, and with his brother, Wallace
Maclean, B.A., has built it up to be a power in the com.
munity. A man with a nimble wit and a rapid pen is H, F.
Gadsbv. B.A.. who after journalistic experience in Chicag(,
and Detroit has returned to Toronto, where he alternate]y

! pleases and startles the readers of the “Evening Star” with

It has not suffered much*

3
!
a




his classico-philosophico-slangy conceits. No subject seems
to come amiss to him; he reminds one of what Mrs. Johnson
said of Dean Swiit’s poem upon Vanessa, that “the Dean
could write finely upon a broomstick.” W. H. Bunting, B.A,,
is on the editorial staff of the *‘Mail and Empire,” and J. A.
Garvin, B.A,, is sporting editor of the Ottawa “Citizen.”
After being reporter and editor of various dailies, J. F.
Snetzinger, B.A., founded a trade journal, the “Clothier and
Haberdasher.” John S. MacLean, B.A., has been for years
Montreal correspondent of the Toronto Talobhe” B "D
Woodward, B.A., is sporting editor of the “Mail;” J. R.
Bone, B.A, and F. A. Carman, B.A., are with the Toronto
“Star;” H. Boultbee, B.A., and A. E. Boyle, B.A., are with
the “Globe;” Alec M. Dewar, B.A., is sporting editor of the
Montreal “Herald,” and Bernard K. Sandwell, B.A., is news
editor and critic of the same journal; W. H. Greenwood,
B.A., is a member of the Toronto “World” staff; C. H.
Fowler, B.A., is on the Toronto “Evening Telegram.”

With something like a sigh of patriotic regret, the editor
of the University Monthly names graduates and others who
have “gone to the States,” to fill journalistic positions, or
who continue to brighten the pages of United States maga-
zines. Robt. Matheson, B.A., of the class of 1836, now and
for a long time past edits the Chicago “Criterion.” Alfred
S. Johnson, B.A., did laborious and skillful work on that
valuable Chicago publication, “Current History.” . It pleases
one to -believe that he has now found easier duties. R. A.
Cassidy, B.A., is assistant editor of the Baltimore “World,”
and E. Lyon, B.A., was for ten years on the editorial staff
of the Buffalo “Express,” which has a large circulation in
Canada.

Space fails us to mention the graduates of Toronto who
are publishers or editors of country journals in the Dominion,
from RBerlin and Woodstock to Calgary and Qu’Appelle.
But enough has been said to show that the University has
no reason to be ashamed of the list. May it lengthen.

It is mistaken modesty, we venture to suggest, which
prevents Mr. Robertson mentioning his own name among
those who have done good work in trade journalism. Ie
was for several years editor of the “Canadian Engineer” and
“Journal of Fabrics.” Another name we cannot forbear to
mention. It is that of W. H. Moore, B.A., who for several
years was assistant editor of the “Monetary Times,” and
proved himself a painstaking and versatile writer. But the
“pent-up Utica” of Toronto journalism could not contain him.
He had studied law between times and is now the solicitor
for Mackenzie & Mann, of the Canadian Northern Railway of
Ontario and the Great Northwest.

THE COMMERCIAL TRAVELLERS’ CONCERT.,

Monday night last in Massey Hall, Toronto, was a2
memorable occasion for anybody who is acquainted with or in-
terested in commercial travellers, And to those of the audi-
ence—4,000 in number—who did not know what versatile fel-
lows travelling salesmen often are, the rendition of the pro-
gramme by so many of this talented class must have corne as
a surprise. A hundred and twenty commercials went 1pon
the platform and made merry minstrels of themselves for the
evening. The occasion was the annual concert of the Com-
mercial Travellers’ Association, of which Mr, A L. E. Davies
was musical director, and the proceeds were for the reljef fund
of the association, .

Massey Hall is not an easy place to decorate effectively,
but whoever did it on this occasion did it well. = The con-
cert started on time, as few amateur concerts do; was con-
ducted with system and promptness, and ended at 10.15.
Everything went smoothly and well, betokening skilful pre-
paration and husiness-like arrangement throughout. From
the opening number, a medley chorus, to the closing piece,
the “Anvil Chorus,” from the opera of Il Trovatore, every-
thing proceeded according to prescribed order. We could

easily, and with good will, devote a whole page to describing

this most agreeable affair, but must be content, so limited
is our space, to sketch a few of the striking features. All the
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burnt cork artists cannot be mentioned, but the end-men
were Bones, Bert Harvey, F. Bain, George Haslam, C. E.
Fice and King Kelly; tamborines, E. Burns, H. W. Martin,
Wm. Milligan, John Mackie, and W. Reilly.  The whole of
the performing body, managers and chorus, with three excep-
tions, were amateurs,

A most cffective rendering oi “The Lost Chord,” L;y the
Travellers’ Quartette, received merited encore, when “A Song
of Twilight” was given. Mr. E. Burns brought down the
house by his clever singing of “Sadie, My Creole Lady.” An
unpretending member of the troupe is Mr. Frank Fulton,
but he has a charming resonant voice, and sang
“Rocked in the Cradle of the Deep” in really fine style.
Amateur dancing by Curtis Brothers was excellent; but the
performance of Scottish dancing by “The champion black
Scotch dancer of the world” was rare. We are not per-
mitted to name this skilled dancer, but it is not exactly a
secret that he has seen a half-century of years and is one of
the directors of the association. Mr. Harry P. Blackey filled
the important position of interlocutor, and filled it in a style
that showed ability and a thorough acquaintance with its
needs.

The concluding musical effort, the Anvil Chorus, proved
an immense hit, and so it should. After the end-men had
retired from the stage, they exchanged their evening dress
for the red shirts and leathern aprons of blacksmiths. There
were eight anvils, four at cither end of the stage, which was
darkened. The way in which these were illumined by a dull
red light, giving the weird effect of a dozen disciples of Vul-
can striking real sparks from glowing iron in a half-revealed,
half-concealed cave of the gods, did great credit to the elec-
trical skill of Mr. Harry Maughan. © No entertainment that
we have knowledge of, conducted by amateurs in this city,
has been conducted with such spirit and “go,” and 1n so
prompt a manner, or has given so great satisfaction as this
one. There will be thousands more, willing to attend the
next concert of the Commercial Travellers' Association.

Nor must the programme, a pamphlet of 76 pages, filled
with advertisements, admirably printed, and .with the items of
the programme scattered ingeniously over 70 out of the 76
pages, be passed without a word of encomium. It is with
much satisfaction we learn that the pecuniary result of this
very praiseworthy effort is a substantial addition to the bank
balance of the relief [und of the society. After the concert,
the members of the chorus were entertained by Mr. Arthur
Milligan at a banquet, presided over by Mr. S. M. Stirling.
The conductor, Mr. Davies, was presented with a baton.

bass

BOOKS AND PAMPHLETS RECEIVED.

CLEGG’s DIRECTORY OF BookseLLERs.—This book, the
sub-title of which is the Bibliophile’s Manual, gives lists of
the public libraries of the world; of universities and colleges;
of learned societies and institutions; of publishers and book-
collectors. On pages 103 to 107 are names of booksellers in
the Dominion, while pages 303 and 305 contain a list of our
public libraries, from Victoria with 7,000 volumes in one of
her three, to Ottawa (Parliamentary) with 200,000, and
Toronto with ten libraries besides the Free Public and a total
of probably 320,000 volumes. A list is given of 160 towns in
Ontario, each of which contains a public library. The price
of the book is six shillings cloth, and the foreign postage is
sevenpence. Mr. James Clegg, publisher, the Aldine Press,
Rochdale, Eng. ;

Tre FARMER'S ADVOCATE.—An admirable number, of so'mc
eighty pages, is the Christmas issue of this well known serial.
It abounds in illustrations of Canadian farm life, the growth
of our cattle industry, the development of the West. And it
has portraits of many prominent breeders: Hon. George A.
Drummond, Dr. Wm. Saunders, Sir Wm. Muock, Sir Wm.
C. Van Horne, etc., and pictures of many prize animals. We
have been interested in a paper by Rev. C. J. S. Bethune, o
pages 040 and 041 respectively, “How Insects pass the Win-
ter.” Tt is instructive and curious. As an ingenious bit of
advertising we select the picture on page 956 of Santa Claus
discarding his sleigh for a McCormick harvester.
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STATEMENT OF BANKS acting

CAPITAL

LIABILITIES

under Dominion Gov't charter, Gl e Bal. due to
for the month ending NOV. 80, | .uirized | boribed. | pawdup |Restor Reservelofiast Dividend) [JNOURIS, \Pom Cow: after
1902, advances,
]
i | Bar;k ob Mottrealiny ol IR IR IR $12,000,000| $12,000,000 $]2,000,000% $8,000,000 $10 $11,063,631| $2,978,137
2| Bank of New Brunswick ....,.... ...s 500,000 500,000 500,000 700,000 12 460,961 45,090
i Duebec Balile i il oo S s 3,000,000 2,500,000 2,500,000 800,000 6 2,211,358 17,616
4 | Bank of Nova Scotia .......oovuuvnnn.. 2,000,000 2,000,000 2,000,000 2,800,000 9 1,904,140 300,504
G et Stepbent § Badle 7100 L o 200,000 200,000 200,000 45,000 5 135,800 10,812
6 | Bank of British North America......... 4,866,666 4,866,666 4,866,666 1,776,333 6 3,417,555 14,227
TEBRK O Toronto . il Jabigin o i 3,000,000 2,500,000 2,500,000 2,600,000 10 2,410,796 40,169
M olsons: BasIe. 5 n i i ndd R, e o 2,500,000 2,500,000 2,500,000 2,250,000 9 2,430,550 24,192
9 | Eastern Townships Bank .............. 2,000,000 2,000,000 1,989,390 1,200,000 7 1,727,050 22 213
10il Uniony Bank of Halifax: .../, ..o i 1,705,900 1,205,900 1,205,900 775,000 7 1,077,206 18,253
B Ontamo Rl o n e T 1,500,000 1,500,000 1,500,000 425,000 6 1,427,073 12,599
12 | Banque Nationale .......,,... 2,000,000 1,500,000 1,498,524 350,000 i 1,441,564 15,049
13 | Merchants’ Bank of Canada ..... ... 6,000,000 6,000,000 6,000,000 2,700,000 7 5,694,165 259,128
14 | Banque Provinciale du Canada ...... . 1,000,000 871,637 818,289 Nil. 3 719,339 16,661
15 | People’s Bank of Halifax ,,.......... 800,000 700,000 700,000 280,000 6 662,369 17,676
16 | People’s Bank of New Brunswick ...... 180,000 180,000 180,000 160,000 8 162,586 11,579
3% i Bank of Yarsaouth'. .. > o0 00 e 300,000 300,000 300,000 40,000 5 81,914 6,562
I8 Linion Bank of Canada .00 o, il 8 3,000,000 2,250,000 2,236,680 650,000 T 2,038,695 9,855
19 | Canadian Bank of Commerce .......... 8,000,000 8,000,000 8,000,000 2,500,000 7 7,368,042 247,140
20 | Exchange Bank of Yarmouth .......... 280,000 280,000 266,070 40,000 5 129,498, ... 15 o
21 | Royal Bank of Canada .,,............, 3,000,000 2,000,000 2,000,000 1,700,000 i 1,869,404 134,283
el Pominiot BRI 5 e i s 3,000,000 2,929,750 2,903,141 2,903,141 10 2,768,163 26,811
23 | Merchants’ Bank of Prince Edward Island 500,000 300,013 300,013 175,000 8 283,085|, (oL Sl .
24 | Halifax Banking Company ...... ...... 1,000,000 600,000 600,000 500,000 7 556,550 12,590
29 | Bank of Hamnilton .., . 200 S8 L) 2,500,000 2,000,000 2,000,000 1,600,000 10 1,969,846 24,517
26 | Standard Bank of Canada........... 2 2,000,000 1,000,000 1,000,000 850,000 10 910,918 17,101
27 Bangue de St Jean i i« inivs s bimen 1,000,000 500,200 268,417 10,000 6 148,7581, W5 s
28 | Banque d’'Hochelaga .., .............. 2,000,000 2,000,000 1,989,200 950,000 7 1,770,933 21,766
29 | Banque de St. Hyacinthe .............. 1,000,000 504,600 328,865 75,000 6 276,435, e i
80 'Bank of Ott&Wwa .. oo 0, Ll a 2,000,000 2,000,000 2,000,000 1,865,000 9 1,874,196 27,030
31 | Imperial Bank of Canada .............. 4,000,000 2,965,900 2,923,866 2,485,288 10 2,801,576 12,291
32 | Western Bank of Canada ..........., 1,000,000 500,000 434,889 150,000 %) 391,685} . ... .
33| Traders Bank of Canada, .............. 1,500,000 1,500,000 1,500,000 350,000 6 1,474,765\ . v oo
34 | Sovereign Bank of Canada ............ 2,000,000 1,300,000 1,220,631 250,000 Nil. 810,2061. . o s nart
36 | Metropolitan Bank,..... «.. .00 i 00k 1,000,000 1,000,000 702,975 702,975 Nil. 26,8301 000 it
Totall, Faih sk sero vt 82,332,666! 72,954,686/ 72,928,616! 42,657,737'............ 64,497,641 4,343,851
ASSETS
D d Bala
Deposits deelg:sl;ts duS:a ??::1 gl“ael?&c; Can-
with Notes of Loans or at agents of Suets Dominion ad_ian
Dom. A d to other | notice Bank ffh Bk | Govern- |Public and| British
i Dominion | Gov, for Chan banks or on a or from 9 fgo ment Munic. se- and
BANK fpecie. Notes. security ques in fixed day other orth i deben-  |curities not| other
of note 01131 otker Canada with banks, B° ker o tures or Canadian. Railway
circula- anks. | secured.|  other etc., in it stocks. securi-
tion. Banks in United - enclgs ties,
Canada. Kingdom. okt
1 :
1|Bank of Montreal ...| 2,603,628 3,179,121| $360, 000| 1,705,723|....... 65,766] 7,496,573, 3,659,376 435,697 339,907/ 6,418,271
2/Bk. of New Bruns'ck| 144,044| 243,884 25,000 T BB e 111,348 27,865 155,990 23,718 89,826, 167,168
3|Quebec Bank ....... 292,493 495,391 92,800/  405,303/231,215 L | R AR 49,106) 201,060, 223,267 587,443
4|Bank of Nova Scotia.| 1,290,307 1,598,119 98,182 977,040|....... BT dee s vaenn s 967,375| 293,340| 1,083,981| 2,451,492
5[St. Stephen’s Bank .. 11,238 11,500 7,398 10,01 9h i 36,201 159, B1,4381. 00 i il ra T
6Bk. of Br. N. America| 796,663 1,197,409 533,966| 388,872 26,000 12,871 126,281] 291,671] 537,239| 1,433,100 337,584
7|Bank of Toronto ....| 631,154/ 1,793,209 110,000, 558,159|....... 9,050/ 155,863 785,572 238,2’%8 36,091 2,748,485
8!Molsons Bank ...... 376,626/ 891,890, 121,000{ 680,724|....... 192,697 365,154 487,418 323,7(_)9 889,136, 1,370,464
9|E. Townships Bank..| 136,870, 163,573 80,000{ 102,530|....... 529,200} .. ... ...| 555,979| 180,073 272,500 99,262
10{Union Bk. of Halifax| 113,422 265,445 65,171| 164,320|..... = (PR [ 3 08445 Bl D 108,264 645,937 280,173 193,000
11{Ontario Bank ...... 112,355/ 312,630 70,000,  399,286|....... J04. 89110 oy 94,748 50,000/ 226,466 1,271,637
12{Banque Nationale.... 85,734| 299,104 70,000{ - 278,222/...... . 48,820 . o hn 118,766 8000081, L s o a o
13|Mer. Bk. of Canada..| 478,992 1,171,441 211,000| 1,615,245/392,062 BRE o 61,620 1,069,400\ 852,515 4,434,024
14/Bk. Prov. du Canada 16,330 25,802 39,808 PR, ok BRI v TLOABE: TS 332,031 277,532
15/Peop’s Bk. of Halifax 71,574| 183,844| 35,000 888201 28,889 e 18,341 119,895 29.630] .l Ve
16/People’s Bk. of N.B.. 7,623 21,614 8,000 4. 37715 Feve 41,323 5,009 16,1§2 36,227 5’000i 2,300
17|Bank of Yarmouth .. 28,707 23,863 4,190 12,996/, . ... 18,824 10,776[ 23,308’ 39,400]. . o 2ovn) 17,075
18/Union Bk. of Canada| 218,551 1,038,190 91,0000 880,887} 0. 73,528 17,3980 185,197 .. .. % o 42,808 69,553
19|Canadian Bk. of Com.| 1,270,398| 1,570,318/ 350,000 2,823,789|....... 15,390| 1,416,760 l,620,7§9 1,064,156 203,426 6,215,743
20|Ex. Bk. of Yarmouth 7,140 5,650 4,500 1LBaG ... o0k BEI0N . S 3.1,913 Tesen eane 30,000’ 166,8
21|Royal Bk. of Canada| 805,142/ 860,019 98,877| 646,738|....... 10IB0 71 oo it 169,840/ 400,000, 884,448 2,368,060
22 Dominion Bank.. ... 966,994 2,157,157 115,000 744,410|...... . B8O LIB il s 720,704 95,860 671,762; 2,86‘2,692
23 Mer. Bk. of P. E. I.. 20,318 24,457 13,500 43,1941.,..... 58,288 18,335| 4,012) ............. vishiars el SN N
24|Halifax Banking Co.. 71,671 301,201 30,000, 148,263 ..... L CTOO80Y - 94,250, 311,159 443,812‘ 152,000
25/Bank of Hamilton 266,807 994,713 100,000/ 549,196/..... .. 268,493|.. ... .....| 286,614 129,876/ 1,736,818 488,488
26/Standard Bk. of Can.| 209,906 357,972 50,000 476;195 ....... 211,888 %l 237,801  580,081| 1,772,420, 674,523
27/Banque de St. Jean.. 7,990 9,967 3,837 TegBy e lind 0. 8AB1. il 2,820]..... o o v
28/ Banque d'Hochelaga| 156,504 565,794 72,100 574,624/...... . gg-(l}%}_ 28,915 3?;%3; 767,958 438,889 3,000
29|Ban. de St. Hyacinthe 7,742 14,768 15,786 16,3681 . i~ 3OZB. . veeviens 77,638 . .o iiiliiniianl oenniy
30 Bank of Ottawa ....| 627,445 1,004,628 100,000 556,202/, ... .- T e 318,730 464,3:2 1,095,055 338’689
Im. Bk. of Canada ..| 651,994] 2,281,597| 120,000| 924,770...... .| 313,579| 369,349 949,836 554,988 1,199,605 5,632
S Bl of Conoase | 25108 " 37139 o108 56,413 ... 633,840 19,982 2,164 157,786 575,810 220,0
83 Traders Bk. of Can.. 168,663 744,587 70,000, 226,389|...... ol 200 BH8L 1T .| 127,903 696,502 4,788 1,167,789
34/Sov. Bk. of Canada. . 20,243 161,878 5,027/ 135,729(....... 12,4830 05 vaniels 103,15? BR e B G 433,165
35 Metropolitan Bank. . . 834 47,356 5,000 81,270|....... it TR e T st RN A it emea
Tothl. oo 12,710,211(24,055,320| 3,197, 270 16,329,082649.277| 4,958,565 10,106,383 12,768,220 9,451,621 15,196,264 36,711,93

Return of Canadian Bank of Commerce.

Return of Bank of British North America. Amount under heading “ Other assets not includﬁis ‘égg:l:l‘ é%‘gggigg gg:?{sb

Amount under heading

for the Dawson City Branch are taken from the last returns received, viz: 15th November, 1902.

all to a dividend of 8 per cent. per annum. B:

ank of Toronto bonus of one per cent. equal in all to a dividend of

»

onus of one
11 per cent. per annum,

i d under foregoing heads,” includes gold bullion,
Other assets not included under foregoing includes bullion. The fig

per cent, equal in
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J. M. COURTNEY,
Deputy Minister of Finance.
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\ Head Office, =

i D. HIBNER, President.
! W. H. SHAPLEY, Vice-President.
W. G, WRIGHT, Inspector.

The Berlin Mutual Fire Insurance Company
—— BECOMES —

The Metropolitan Fire Insurance Company,

(CASH-MUTUAL AND STOCK).

An Order-in-Council has been passed, and has come into effect, changing the Company’s name. The Head Oﬁice.now being in
Toronto and the Company’s operations having assumed proportions much larger than‘ at first annclpatgd, the Directors have
sought to adopt a more appropriate name, viz,—* THE METROPOLITAN,” by which the Company will hereafter be known.

“~ The Company has an authorized capital of $500,000, and is now increasing its subscribed capital to $300,000. Except for the first
6% year, it has paid dividends of 6 per cent. right along, since its organization in 1898.

The past year has been an exceptionally good one for the Company, and it is anticipated that THE METROPOLITAN will take
a still more prominent place among the best of the Non-Board Companies.

Applications for Agencies should be addressed to

Toronto.

F. CLEMENT BROWN,
Manager.

=

INSURANCE NOTES.

The United States Supreme Court has decided that an in-
surance policy upon the life of a murderer is invalid, on the
ground that to sanction payment under such circumstances
would be contrary to the public welfare. The holder of the
policy was executed for murdering his wife, and the suit for
payment was brought by his heirs.

The Excelsior Life Insurance Co. has just moved into
new and more commodious quarters in Victoria Chambers,
50—61 Victoria street. The company has purchased the build-
ing referred to, and numerous alterations have been made on
the first floor, the whole of which will be used by the Excel-
sior Life. The new offices are much better adapted to the
wants of the company’s increasing business. The amount of
new insurance issued by this company during 1902 amounted
to $1,300,000; the assets have increased in the sum of $120,000,
and we are also told that the cash receipts have gone up
about 28 per cent.

FOR GROCERS AND PROVISION DEALERS.

Cables from England speak of another advance of 6d. per
cwt. in cheese. Holders here are very firm in their views as
a consequence.

It is reported that Texas cattle ranchers will endeavor to
secure large areas of grazing lands in the North-West, in
order to feed large herds of cattle from the present over-
crowded ranges in that State.

Very low prices have ruled in England lately for Cana-
dian bacon, some sales having heen made at 48s. to 53s. A
few months ago, the prices were 65s. to 70s. The cause, no
doubt, was in the large receipts which came to hand, not only
from Canada, but from Denmark and Ireland.

Mr. Harrison Watson, curator of the Canadian Section
of the Imperial Institute, suggests the possibility of develop-
ing a large export trade in Canadian oysters to Great Bri-
tain. At present the United States takes all the oysters that
Canada can supply, but it is pointed out that prices are ex-
tremely high in Britain. We would suggest, however, that
there is at least a doubt as to how Canadian oysters would
suit the Old Country palate.

—We hear of the follawing changes in the staff of th.e
Bank of British North America: Mr. J. Elmsley, inspector, is

" to be superintendent of branches, and is succeeded as inspec-

tor by Mr. James H. B. Mackenzie, who has been assistant
inspector. Mr. A. C. Skelton, accountant at Toronto, is pro-
moted to the assistant inspectorship, and Mr. O. R. Rowley,
accountant at Halifax, is made inspector of branch returns.

—_—

—Ontario is not the only Canadian province in which the
beet sugar industry is attracting attention. Mr, C. W,
Seefield, of Ninga, Man., has demonstrated by experiments
through a series of years that beets can be successfully grown
in that region, and he has now erected a factory for launch-
ing out on a more extended scale. He is now, according to
the Winnipeg papers, turning out a very fair quality of syrup.

—The public knows, to its cost, of the increased prices
asked for nearly all the articles in daily use, compared with
a few years ago. In no material has the advance been more
marked than in crude rubber, which has steadily been s
hanced in value two or three or more cents each year for the
last dozen years. During the last five weeks the rise has been
very marked, no less than 30 per cent., it is said, and rubber
goods are likely to follow suit. The increasing demand for
rubber in so many walks of science and commerce, and the
fear of exhaustion of the present sources of supply are the
causes which at the present day are impelling so many
northern people to carry on its cultivation, instead of having
to rely, as formerly, upon wild trees growing, as a rule, in
remote and not easily accessible regions. It would, we
believe, surprise most people to learn what a large amount
of money has been invested of late by Canadians, as well ag
Americans, in rubber plantations in the tropics. Besides thig
the agricultural departments and botanical sections of several
of the West Indian Islands are devoting considerable attention
to the subject, believing that a successful establishment of
this culture will do much to resuscitate the old time pProsperity
of these gems of the ocean.

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for tha
week ended with Thursday, Dec. 31, 1902, compared with those
of the previous week.

Crries Dec. 31, 1902 Dec. 24, 190,
Montreal. .. . ioseceevsdasssesss $123,607,187 620,556.135
TOronle vevevvvaorsnonmsanisos 12,238,249 12,528,518
WINDIPEE oveseeresesssssacess 4,481,040 3,907,107
Halifax .../ ... Shipbas S Vi 1,464,822 1,364,799
Hamilton oo closcemrnennns xR 786,929
St.-John.oiqeecnesvsssssvasans 713,972 711,419
VanCoOUVEr «vvvoesesssasssssnnse 801,201 1,165,421
Victoria ..ot iseicadeda ey o 416,913 925,568
QUEDEC .+t eevenseiiannnen oen 1,103.780 1,205,777
ORawa sty ks svvsnias sy 1885018 1,603,273
Londomiis s dssdseneiesisesessiss 670,500 732,748

e
$..coooe. 845,467,728

|
!
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NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
are given, as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

Le Club Nationale, Limited, St. Jean
Baptiste, Man.; $2.000. Napoleon Dery,

C. B. Dery. Amede Marion. Octave
Baril, and Ephrem Marion.  Manitoba
charter.

The Voice Publishing Co., Limited,

Winnipeg, Man.; $20,000. A. W. Puttee,
Gustavus Pringle, Wm. Scott, Wm.
Small and George Dales.
charter.

The Canadian Trinidad Association,
Limited, Walkerville, Ont.; $300,000. To
produce and deal in petroleum oil, etc.
J. S. Lovell, William Bain, Robert
Gowans, E. W. McNeill, S. R. Wilkie
and Richard Richardson. Ontario char-
ter.

The Silicate Brick Co., of Ottawa,
Limited, Ottawa, Ont.; $50,000. Charles
Holbrook, Daniel O’Connor, King
Arnoldi, G. C. Wright and E. L. Hor-
wood. Ontario charter.

The Prairie Lumber Co., Limited,
Winnipeg, Man.; $100,000. John Love,
T. T. W. Bready, G. R. Crowe, S. P.
Clark, J. C. Graham, and J. H. Munson.
Ontario charter.

The Altamont Farmers’ Elevator Co.,
Limited, Altamont, Man.; $5,000. Samuei
Carmpton, E. A, Oliver, David Oke, R.
W. Madil, Benjamm Williams, Kobert
Swain, Samuel Hart, and W. J. Snow-
don. Manitoba charter.

The Forged Steel Car Wheel Co., Lim-
ited, Perth, Ont.; $700,000. G. A. Bur-
gess and A. Allen, T. A. Moon, W. J.
Scott and Nelson Affleck. Ontario charter

The Holguin Fruit Co., Limited, Lon-
don, Ont.; $50,000. Wm. Kennedy, J. W.
McCallum, Thos. Alexander and John
Macpherson. Ontario charter.

The Haggas Gas Engine Co., Limited,
Toronto, Ont.; $40,000. H. W. Petrie,
W. S. Haggis, T. A. Kilgour, M. M.
Petrie and B. D. Petrie. Ontario charter.

The North Shore Reduction Co., Lim-
ited, Toronto, Ont.; $1,500,000. H. M.
Garwood, R. E. Clisdell, R. M. Eyre,
Frederick Diver and G. A. Shaw. On-
tario charter.

The George Coles, Limited, Toronto,
Ont.; $40,000. To carry on a general
business as baker, confectioner, etc. M.
E. Coles, I. M. Coles and G. M. Gardner.
Ontario charter.

The Chatham Oil Co., Limited, Chat-
ham, Ont.; $20,000. Geo. Stephens, W.
R. Hall, N. H. Stevens, John McCorvie,
~ J. T. O’Keefe, J. B. Watt and Frederick
Stone. Ontario charter. .

The Canadian Heating and Ventilating
Co., Limited, Owen Sound, Ont.; $200,-

Manitoha

00o. V. A. Harshaw, J. A. Ellis, W. S.
Middlebro, J. H. McLauchlan and W. J.
Christie. Ontario charter.

The Daisy Petroleum Co., Limited,
London, Ont.; $40,000. D. S. Robb, A.
M. Knott and E. C. Hough. Ontario

charter.
The Berlin Chemical Co., Limited,
Toronto, Ont.; $100,000. John Flett,

Jas. Fowler, Whitford Vandusen, E. T.
Carrington and W. B. Rouse. Ontario
charter.

The Raleigh Oil Co., Limited, Petrolea,
Ont.; $200,000. J. H. Kittermaster, M. J.
Woodward, A. T. Gurd, C. O. Fairbank
and F. W. Kittermaster. Ontario

! charter.

The Dominion Belting Co., Limited,
Hamilton, Ont., $50,000. C. T. Gran-
tham, J. M. Young and H. H. Lehman.
Ontario charter.

The Eastern & Western Land Cor-
poration, Limited, Toronto, Ont.; $1,-
000,000. W. J. Hambly, John Watt, R. N.
Sterline, C. D. Scot“, J. T. Scott and A.
F. Nash. Ontario charter.

The Bruce Mines Mfg. Co., Limited,
Bruce Mines, Ont.; $40,000. To carry on
a business as timber merchants, etc.
Jas. Donaldson, Walter Cline and Jno.
McKay. Ontario charter.

The North Bay Gas Co., Limited,
North Bay, Ont., $45,000. J. W. Nay, J.
A. Burgess and Jesse Bradford. Ontario
charter.

The Cataract Auxiliary Co., Limited,
Hamilton, Ont., $1,000,000. To manu-
facture and sell electric-power, etc. Jas.
Dixon, J. M. Gibson, J. R. Moodie, W.
C. Hawkins and J. W. Sutherland. On-
tario charter

The Crossin Piano Mfg. Co., Limited,
Toronto, Ont.; $50,000. Edw. Crossin,
R. C. Le Vesconte and R. R. Gamey.
Ontario charter.

The Equitable Gas Co., Limited, God-
erich, Ont.; $50,000. L. E. Dancey, J. W.
Craigie and Jno. Proudfoot. Ontario
charter

The Reliance Cigar Factory, Limited,
Montreal, Que.; $50,000. D. M. Hetu,
Odilon Vanier, F. S. Mackay, Maurice
Loranger and H. A. Nelson. Dominion
charter.

The University Co., Limited, Toronto,
Ont.; $10,000. To carry on a business as
printers, engravers, etc. Arch. Mac-
Murchy, Pelham Edgar, G. N. Morang,
J. C. Saul, and W. J. Heaven. Dominion
charter.

The Engineering & Contracting Co.,

of Canada, Limited., Montreal, Que.;
$s00,000. J. T. Davis. M. J. Haney,
Roger Miller, F. R. Miller and J. R.
O’Neil. Dominion charter.

A DEMAND ot assignment has been
made upon George Ducharme, piano
manufacturer, Montreal, whose affairs

have been in somewhat hnsettled shape of
late, owing to a fire in his premises a
year ago, from the effects of which he
has never recovered. His liabilities are
stated at about $16.500.

2o i ACCIDENTS
Ontario Aceident and E AND

Lioyds Plate 6lass & DISEASE:

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accl:ient
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest ot
Fire Ottices

Canada Branch: Corner St. James and
McGill Sts.,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %$1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o policﬁholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANGLO-AMERIGAN

FIRE INSURANCE CO.

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ao-

crpted at equitable rates.
A, DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies solicited,

Fire Insurance Co. of Canada
Head Oflice—LONDON, Ont.

Losses Paid, - - $3000,000
Business in force, over -  $60,000,000
Assots - - - - $502,800 53

Geo. GILLIES,

Hon.
ON. JouN DRryDEN, VicePresident

President.
H. WADDINGTON, Sec’y and Man, Director.

The London Life Insurance Go.

Head Office, LONDON, ONT
N McCLARY, President
A. O. JEF (I)ZII-QIY, 0.C.,LL.B.,D.C.L., Vice-President.
Every desirable form of lite insurance afforded. on a.
tavorable terms as by other first-class companies.
MONEY TO LOUAN on Real Estate security at
lowest current rates of interést.
Liberal Terms to desirable agents.
JOHN G. RICHTER, Manager
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Toronto

Prices Current.

Wholesale

Name of Article, Rates, Name of Article. i Name of Article.
Hreadstuffs, Groceries. —Con. S 3 Hardware.—Con,
FYouw ... = o.ae S eS¢ Ceylon, Or'ge Pekoes| o 35 o so |GaLvanizep Irow :
Manitoba Patent ...... 395 4 20 Broken Pekoes ..... | o024 o 32 Gauge 16 .
= Strong Bakers| 3 60 3 go Pekoes : .| o022 o2 i 18 to 24..
Patent (Winter Wheat)| 3 oo 3 40 Pekoe Souchongs...| o 21 o 25 SEah L
Straight Roller . 000 360 Souchongs ...... o016 o 22 Al
Oatmeal ...... 000 4 50 Indian Darjeelings....| o 22 o g5 |Case lotsless 1oc 100 Ib:
Bran per ton 00 00 14 00 Orange Pekoes o028 o35 |WIRE:

horts. to 16 00 16 50 Broken Pekoes o028 o33 (o AR

Cornmeal, Domestic 38 400 Pekoes ... 020 o 2 Copper Wire ...
s groungd . o8 30 00 Pekoe Souchong ...| o 17 o lg Galvanized
Sauchon%’ samssdotabl olny Coil chain §in
Kangra Valley .....| o020 o 35 Barbed Wire ...
GRAIN Oolong, Formosa 035 065 Iron Pipe, zin..
Winter  Wheat . o0 67 o A8 |Tomacco, Manutactured 3 Screws, flat hea
Spring Wheat.... «.| 066 o067 American Tobacco Co st head ...
an. Hard, No. 1 g.i.t.| 082 o83 Derby. 3's,4’s. 8's, 16's| o 63 ...... Boiler tubes, 2z in.
i N?‘rt, No.x  * 0478 o8 Id Chum, ent, t/10..| o 82 " g
No.2 o076 o7y Empire Tobacco Co. STERL : Cast oo .
Barley No. 1. o g Cur'ncy, 6's,10's, 108's| o 39 Black Diamond..
No. 3. 0 44 © 45 Embpire. 3¥'s, 5's, 10's.| o 39 Boiler Plate, }in ......
0 41 O 42 obs, s's, 10's I ki (L b /16 in
030 0 31 McAlpine Tobacco Co (L o & th'k
o E 0173 gea}:’?}. R o 73 CSleiﬁh SHOB... oot ilsen <
o 0 40 i avy,6's, 150z| o uT NAILS :
0 65 o 66 St “‘i 1“‘* L T o 33 30t060dY .iu.seee
049 0 50 acdonald’s 16 and 2o0d.
Provision Prince of W.,8's,16's 10 and 12 d;..
: L) Napoleon, 8's 8 and 9 dy...
Butter, dairy, tubs ...... 018 o020 Brier, 8's ... i 6 and 7 dy...
. 7 4ay
‘“  Prints o019 o 20% | G.E.Tuckett& SonCo 4 and 5 dy...
Creamery, boxes 020 0 21 Mahogany, 8s. .....| o 62 34y ... ;
s Prints 021 o024 Myrtle Navy,"4’s .. ady ...
Cheese .. o 13 o013} Cut Myrtle, 1/10...... Wire Nails, basis
Dried Apples 5 003 004 . ebate G
Evaporated Apples . 0 0b} 0 07 SRR WhETH inb'd dy pd |Horse Nams : “C
Hops, Canadian. 025 o 28 Pure Spirit, 65 0. p....| 126 4 & Monarch .. .. ...
eef, Mess ... 13 00 14 00 i 50 0. p. t 14 4 37 |HORSE SHOES, 100 Ibs...
Pork, Mess ... 21 00 23 00 iy 250. p....| o060 2 22 |CANADA PraTEs: alldull
Ba‘c‘on, long clear... o 11 o g | Family Proof Whis- Lion & pol x
reakt'st smok'd| o 14 o 15 key, 20 u. p......... 066 240 Full Pol'd... ..
Hams..... o 13} 0 14 Old Bourbon 20 u.p.| 066 2 40 |Tin PLATEs IC
Rolls .. o 11} o 12 Rye and Malt, 25 u. f) 062 225 |WiNDOW GLASS:
Lard ..... 011 o 11 Rye Whiskey, 4 y. old| o 85 2 60 25 and under. .dis 15%
Picnic Hams ...... . oIt oIr ¥ 7y-old| 115290 26 to 40 sk
gggs. B doz. new lai 020 o023 Eiand W b v 6 50 6 95 41 to 50 id
eans, per bush............/| 200 2 25 - 300 645 51 to 6o o
Groceries, Special ...... 525 870 61 tom T
Corress YV eatuar. RO?:a:l anillabasis.
Java # Ib, green... 024 035 Spanish Sole, No. 1 029 o031 Lath yarn ...
Rio A s o o7k o 10 L i 0.2...] 028 o029 |AXES:
Porto Rico ¢ 020 o 24 Slaughter, heavy ... 021 031 Single Bits ......
- ORI N Y e £y No. tlight| o 25 o 29 Double Bits........
Frurr : b 0.2 * it ROLAY
T: Oils,
Raisins, Malaga ... 6 Harness, heavy . ..... 030 o 32

i Nalanir oo iR S “ " light 4 038 o3 | CodOiL Imp. Gal ..

“ Shltana . 009 o 12% Up.g‘)er‘ .Nn T he:\w:y.. 032 o138 Palm, 8 1b a

“ Califoreia. s s i illl'ghtF& me}clinum 039 © 40 Lard, ext...
Currants, Filiatra . o 044 o og ip Skins French.. .. | o 75 o g Ordinary e

“ Patids: i b & 5 Domestic .| o 50 o 6o L}nsecd, boiled

o« Noitivia > 2& & Hola "Yeah: ..... ) 060 o gg Linseed, raw .. 4
Calif. Apricots . o o 13 Fem - alf(gc 040) | o060 o Spirits Turpentin
Prunes, s 6o 6% renc! a sorl X 283 8O Olive, #Imﬁ. gal

“ g i & 6b)icIokk Splits, # 1b . ... .| o020 o 30 Seal pale S.R ......

“ no—8 biohios Enamelled Cow, Bft. | 018 o 23 Amer'n Family Safety

A e Bl o ogi 018 o 22 Photogene ...............

W So—fo. o008 o o8 ﬁ,’ :: z :g Petrolenm.

40—30 o008 o o9 <

“ Ll 156 o8¢ o o5 ulf -+| 13 016 [F.O B, Toronto
Tarragina Almonds. /| o 14 0 co Russets. Jight, 81b... | 0 40 o 50 Canadian, s to 10 bls.
Peanuts, green o i Og* i Gambier 0 06} 0 o074 | Can, Water White...

“ Fobit o088 o 10 Amer. Water White...
G bl Wajed.. 009 o 10 & ot oieh
renoble ts.
Filberts, Siclly et iR | 067 Fmais, 4o
Brazils .. 14 © 15 Hides & Skins, Whlt&Lead.lbpure .....
ecans inOil, aglbs ......
Sholled Walnite .. .| -0 4 iorg o Tor oo, No.x... Pines Lead, dry
A st 3 o hendll it ed Lead, genuine ...
Syrups : Com. to ;ine, g :‘x) g 32’ St”u’-s' hoge lbs..yo ; o Venetian Red, B bright
Fine to choice..... ... 0 02{ 0 038 | Cured and inspected a Yellow Ochre, French
Ble i a o oy o 03t 0 of CilikTan s reeni e Verm.lllon, j LT N
Movasses: W. L, gal. 025 035 Shidvabing LS e Varnish, No. 1 furn .
New Orleans . 0 27 o 30 :l'alloriv ro‘ug" o oz ;';3 Varnish, No. 1 Carr...
Rllg'tt: Arﬁacan O 035 0 0 Ta]low’ caul . 003 o003 “;gztg:;and'i"
atna, dom. to imp.. 0 o: 06 i P: i ordinary ..
Taoun n imp : i z: Z = Tallow, rendered ... ... o 06 o ob} Putty, 1n brl per 1001bs
Genuine Hd. Carolina..., o 10 o 10 Wuool, Drugs
SPICRS_: Allspice 018 o010 Fleece, combing ord...| ¢ 15 o 15} o
Cassia . 020 03 ) 'clothing e Al .1b
Cloves: i 'S 015 021 Pulled combingm o014 o 14} Blue Vitriol o
(G;gnger. ground.. (3 R “ " guper. 015 o016 g"ms“’"e
inger, root .. 015 o 30 “ orax.
Nutmegs ... . .| 035 o060 ey i o] Camphor
St i s wf 1 10 Hardware gartmh(c) _lAcnd
Pepper, black, ground...| o 174 o 18 4 & astor Oil... ..
“ " white, ground o ng o 30 2 ;o $c Caustic Soda
R ocans 5 oni Cream Tartar.,
Cut Loaf, sos 4 43 022 023 %Z:?TL%;J::

i sodien 4 3 4 50 500 u o
Extra Granulated . 388 330 35 1iGentian. .y
Granulated .. ... 3 68 o905 o osh Glycerine, per 1b......

ream.... .. 363 | Shot, common 4978 SIS LpaE e 2
grightyc?ﬁ'ee 2 3 63 1Z\mt": shoet .. 600 6 50 Yodine :

o, 1 2 3 23 ntimony... 9 50 10 OO

“ ; vl 333 Solder, g’f. & hf. 019 021 Insect Powder
Morphia Sul.
R 3 53 BSolder, SS}:andard & A e sl
Tixs s KRG ¢ Sheel s 8:1 IfemAcaanuper.. -4
X & malic Adid..... il
i:g::: ‘{(":l;’eham g o § ﬁg Paris Green 1 b pkts
apan, Siftings & Dust | 099 © 10 e b o W
Congou, Monings.........| © 13 o 6o iacte o v
Congou, Foochows...... | © 18 o s Soliete.
Yg. Hyson, Moyune....| © 20 ©65 gzl"Rochelle
Y’lg Hyson, Fuchow & Sule ::rFlowers ”
Y |eH ai, corlr;to cho't...| © ng g 1:3 s i Boda’ Al 2
€. Hyson, Pingsuey.. | © 2 K ank Plates 3 50 : 3
Gunpowder, Moyune.}:... o 18 o6;5 Boiler Rivets, best......| 4 50 5 00 Soda B_ncirlg. ¥ keg
A t Tartaric Acid .. .
Gunpowder, Pingsuey...| © 15 © 3° Russia Sheet, per lb...| o 10} o 11 Citiic Acid
C?’elﬁn. B'k'n Orange... " Imitation| o 06 o o6} ;
G e o0 0 A5

Wholesale
ates.
$c Sec
4 00 4 25
405 4 25
425 4715
439 § as
o 23
o 28
345 500
420 by
2 go k!
13 00 .
o 874 10%
o 824 10%
O 15 Soi

2 63
% - ISR
dis 4o0-10~7%

dis so-10

4 o0
415 425
445 465
485 510
518 538
55 575
. o 14
o 11}
o 10
7 00
12 0O
ogggo4o
O 00F .....n
on0 o 8
o 6o o 63
o0 65 o 70
o 65 o 67
0178 e
105 I 10
o 55 o 6o
o .. .
o017 o 17}
Imp. gal.
o 154 0 16
o 17 0173
o 18 o 18
cve. 525
550 casens
500 525
!75 ......
150 225
0095 100
090 1 00
1 5 148
o060 o 8o
045 050
2 00 :‘15
I 90 2 50
o ob% o o7}
2 00 2 50
o o4} 0 o5
o075 o085
O 40 O 45
o 0g% o 10
0033005
020 O 25
15 1745
o 12 013
o015 o174
o010 013
020 O 24
o014 016
375 4145
025 030
190 22§
4 50 4 6o
15 175
O 10 O 12
...... o 16
2175 300
040 0 50
oo o o8
024 o 26
032 035
002 004
002 003
210 2175
© 35 © 40
) o 62

Name of Article.

S. . sosraivae
|Plums—Greengage 2's

Duck—B ‘I's, Ayimer, 1's, 2 doz
Turkev, B'l's Aylmer, 1's, 2doz *¢
Pigs’ Feet—Aylmer, 1}'s, 2 doz
|Corned Beef—Clark’s, 1"s, z2doz

Ox Tongue—F]lark_‘s. 14's

Pineapple—
“

Raspberries
Peaches—3 lbs

Pears—2's ,......

Apples—Gal. Cans
B AR

Blueberries—2's
Cherries—White 2's
Pineapples 2's ...
Strawberries

Mackerel
|Salmon—Cohoes

Lobster—XXX #'s flat...
Sardines—Alberts, 3's .

Lunch Tongue—

“ b %
Chipped Beef—}'sand1’s, p'r d'z *
Soup—Clarks, 1's, Ox Tail, 2d'z*

Fish—Medium scaled Herring.
Kippered Herring—Domestic..

Canned Fruits.

Extra Standard

doz.
Standard ... e

2 lbs ...

I

Lombards 2’s..
Damson, 2's

Canned Vegetables.

Beans—z's Wax and Refugee doz
Corn—2's, chvz 2y 48
Peas—2'
Pumpkins—3's .............
Tomatoes—3's, Standard

“

Standard ...

Fish, Fowl, Meats—Cases.

Sockeye ...
‘“  ‘Anchor’ B'd

per tin
8. '
Sportsmen, {'s, key opn’r

e % key opener
French, is, key opener **
“ i i “
'S .

's
Canadian, }'s

Chicken—Boneless, . Aylmer, 1's

2 AozZ...

per doz

o

Clark’s, z;, 1 doz *¢

ark’s, 2's.
Clark’s, 24's ...
Hoa'ey v dow
G o I “

“

‘“ Clark's, 1's, Chicken, 2 doz *

Ales, Etc.

..per doz $1

$e s0 2 45
225 2 go
I 50 I7s
225 a
1 6o xg
EERTY ‘p
240 2 g0
120 1 ag
100 1 g
100 1 a0
2 agsTtaly
095 X oo
...... I oo
2 00 2 25
230 279g
140 165
085 ogs
o go 1 os
100 1 2g
© 90 1 oo
165 1 g0
b tha
B A
Ta8 2
140 3 6o
T 498
165 145
020 0 21
013 o 13k
o 12 Ols
o 21} 0 22
o 3R A SeE
o 12 01
o aBU RS 3
O IT O r2
© 04 oOs
2 30
2 a5
...... 2 2

White Label $1 00 0 50
India Pale . 090 o0 6o
= TR
ubilee % o o
XXX Porter o ;’Z = gg
Half and Halt .... Sl 090 o 6o
Sawn Pine Lumber, Inspected, B M.
CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up and better  $35 oo 40 oo
14 and 2in No. 1, ALY 45 00 50 oo
14 inch flooring............... 20 00 2§ 0o
14 inchflooring... ........... 20 00 25 oo
1x10 and 12 dressing and better... 25 00 35 0o
|1x10 and 12 dressing .... 25 00 30 oo
]xxxo and 12 common . 18 00 20 oo
1xro and 12 mill culls...... 12 00 13 oo
1 inch dressing and better 25 00 30 oo
1 inch sidin » common .. 15 00 16 oo
1 inch siding box ...... 13 00 14 00
1 inch siding mill culls . IT 00 12 0o
Cull Seafichishe 5 0250 S0 5 = % R Bt
7 in. strips, 4 in. to 6 in, Canadian
dressing and better .............. 25 00 20 0o
1 inch strips, common 16 00 18 oo
XXX Shingles, 16in.... 275 300
XX Shingles, 16 in. PRLT R
Lath, No. 1 275 300
Lath, No. 2 ... 225 2 g0
Lath, Norway..... 235 235
2x4, 6, and 8 common . > 15 00 16 oo
2x10 and 12 common ... S 16 00 18 0o
Hard Woods —¥M. ft. Car Lots
Ash white 1stand znd-1  toz in... $28 0o 35 0o
P “ 2} tog i 35,00 48 o0
black, ** 1 tordin.. 22 oo 30 0o
Birch £ 1 tog in 20 00 25 00
¢ square, 4x4 to8x8in. 23 oo 25 0o
o " o 1 torfin.., 30 00 35 0o
« “ ; i 35 i
Basswood ‘: 22 00
P ‘
25 00
Butternut, “' .,;'; s
“ ‘

Chestnut, = §§ gg
Cherry :: 55 00
A oo
Elm, Soft, e e
e « 3650
R 2o
“ e
Hemlock, g o ,f ;0
Hickory, = 1} 30 00
Maple, py 1 18 oo

o ; 2 25 00
Qak, Red Plain* 1 30 00 32 00
P “ & Bon
“ White Pl'in** 1 38 oo
“ “« “ % ok
“ Quartered 1 60 00
Walnut, b 1 o5 0o
Whitewood il 40 0C
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MONTREAL MARKETS.
Montreal, Dec. 30, 1902.

Ast :s.—The market is of a thoroughly
holiday character, and the demand is
practically nil at the moment. We quote
first quality of pots at $4.30 to $4.35;
seconds at $3.65 to $3.70, and pearls at
$6 to $6.10.

Cements and Firebricks.—Aside from
some little demand for firebricks for the
usual seasonable repairs in foundries,
etc., there is little doing. We quote:
Belgian, $1.05 to $2.70 for standard
brands; English, $2.25 to $2.30; German,
$2.30 to $2.45; firebricks, $22 to $2s.

Dairy Products.—The opinion ad-
vanced last week, that the cheese market
would likely show further advance, has
been borne out, the cable this week being
sixpence stronger, while holders are very
firm in their views as to 12% to 1234c. for
choice goods. Butter is ruling duller;
export demand is slow, and except for
choice creamery for local consumption
there is not much enquiry. From 22 to
22Yc. is now the limit for finest goods.

Dry Goods.—Wholesale trade is still
quiet, and travellers are at home getting
samples fully revised. Holiday trade
with city retailers has been extra good,
and money is coming in well. Values all
rule very firm; some of the largest domes-
tic manufacturers of underwear have noti-
fied the trade they cannot accept further
orders at the old prices.

Furs.—Good snow roads seem now
general in the interior, with the result that
x;eceipts are rather freer. Some fair-
sized lots of pelts have been seized on
their way to market from the Gatineau
district, as caught out of season, and a
few examples of this kind will likely
have a beneficial effect. We quote
for prime skins as follows: Beaver,
large, $5.50 to $6.50; medium ditto. $4 to
$4.75: choice black bear, large, $17.50:
medium, $13; sma’l, $6.50; fisher, $5 to $6
for fine dark skins; red tox, $2.25 to $4,
as to quality and size; silver fox. $100 to
$200; cross fox, $5 to $7; wolverine, $2.50
to $5; lynx, $5 to $o; marten, $3 to $7;
mink, $2 to $4.50; winter rats, 10 to 15¢.;
fall ditto, 8 to 11c.; otter, $18 for dark
pelts, ranging down to $8; coon, black
No. 1, $1.50 to $2.50 as to size; ordinary
dark, $1 to $1.75; skunk, $1.50 for all
black, other kinds, 2o0c. to $1.10.

Groceries—The French-Canadian houses
are all fairly busy, but the week has been
a quiet one with the English houses, who
are engaged stock-taking and balancing,
As regards values there is no noteworthy
change to report. Granulated sugar is
still quoted at $3.80 at factory, yellows
from $3.15 to $3.65. Teas rule firm, the
London market being reported very
strong. It is reported as a remarkable
fact that some Ping Suey gunpowders
have actually been sold by local holders,
to go to London.

Hides.—The market is dull at the
weaker quotations noted last week, and
quality showing some deterioration. We
quote 7%c. for No. 1 beef hides; lamb-
skins, 65c. each.

Leather.—Some of the shoe factories !
are shut down for the holiday season, and |
some are stocktaking, so that business in
leather is not very brisk, though som=
fair sales of dongolas are reported at |
firm prices, raw goat skins being still |
high-priced. Scarcity of jobbing sole is |
still reported, and for No. 2 jobbing, 26c.
is quoted, and for No. 3, 24%ec. |

Metals and Hardware.—Business just

| now, apparently anticipating

now is of a very quiet character, but
brisk demand is looked for as soon as
the New Year gets fairly turned. Noth-
ing specially new can be noted with re-
gard to values, consumers of black sheets,
Canada plates and similar lines, do not
appear to be very anxious buyers just
an easier
market. American galvanized sheets,
which have been out of the market for

-

W. H. BEATTY, Esg., -

Confedervation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

W. C. MACDONALD, ACTUARY. Te

~

PRESIDENT.
K. MACDONALD, MANAGING DIRECTOR.

J

1

The Mutual Life of Canada

Formerly

The
ONTARIO
MUTUAL
LIFE

33 years—has

Head Office,
WATERLOO.

“ Actual Results " better than “ Glittering Estimates "

In low Expense combined with favorable death
rate is found the secret of

Large Actual Results to Policyholders.

This Company for the whole period of its history—
rate, and remarkably favorable rate of Mortality.

The best Company for Policyholders

ROB'T MELVIN,

been noted for its exceedingly low expense

is the Company that does the best for them.

PrEs. GEO WEGENAST, Mgr.
W. H. RIDDELL, Secy.

Ine Mctropolitan Lifc

““The Leading Industrial

INSURANCE CO.
OF NEW YORK.

Company of America.”’

Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-

panies in the United States.

thirty years.

THE METROPOLITAN

Has been doing business for over

has Assets of over 74 Millions of Dollars,

Liabilities of 64 Millions, and a Surplus of over 9 Millions.

THE METROPOLITAN

pays Death Claims, averaging one for every

two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand Policy-holders.

THE

bottom and acquire

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man,

who is willing to begin at the

a knowledge of the details of the business.

He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA

Hamilton, Canada—Canada Life Building—cor.
Niles, Supt.

London, Canada—Masonic Temple Bldg.,
John Rothwell, Supt.

King and James Streets—W. C.

cor. Richmond and King Streets—

Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.

£ Provincial Bank Bld

Ottawa, Canada—Metropolitan Life uilding,
G. K. deKappelle, upt. 4
Quebec, Canada—gleetropohtan Lite Building,

Payette, Supt.

, 7 Place D'Armes-H. H. Decelles, Supt.

Metcalte and Queen Streets—

19 St. John Street—E. J.

Toronto, Can.—Confederation Life Bldg., Yonge St —J. E. Kavanagh, Supt.
. ‘  Lawlor Building, King and Yonge Streets,— Henry Downing,

Supt.
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(ommercial Union:

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montresal.
&AB- McGRreGOR, Manager,
Toronto Office, 49 Wellington Street Bast.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFICOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
Of s

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal,
Income and Fund. 1901.

Capital and Accumulated Kunde, Lo oo
nual Revenue from Fire and Life Premiums
and from Interest on Invested Funds. . .. .,
Degosxted with Dominion Government for
e Security of Policy-holders 238,000

G E. Moserwry, Inspector. E. P. PearsoN, Agent’

Roer. W. TvrRE, Manager for Canada.

»Home Lifc

ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON, R. HARCOURT, M.A,, K.C.
Managing Director—A. ]. PATTISON.

Assurance Co.

$42,990,000
6,665,000

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.

COMPENSATION tor accidental injuries.
INSURANCE against sickness.

GEO. GOODERHAM,

J E. ROBERTS,
President.

Gen. Manager

THE....

[Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
~»—Society

Established 1875.
EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.
Apply to A
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick. Temple Bu ilding, Toront

STOCK AND BOND REPORT.

Divi-

CLOSING PRIC
2 Cé“’;;“l Capital N dend xli
i & scribed, | Paid-up " ,\lf"‘tt? HaLIFAX, Cash val
' Months | e, 29, 190z| per share
Frid % RS
g $ ;
British North America ................. 243| 4,866,000 | 4,866,000 | 1,776,000 3% 137 140 333 ox
Exchange Bank of Yarmouth.., 70| 280,000 266,000 40,000 2% 92 95 76 30
Halifax Banking Co... ......... 20| 600,000 600,000 500,000 g’} ;Zg ;Z?; 35 20
New B T B RR  me 100| 500,000 500,000 700,000 g 300 co
sz:a Sr:c:‘tsx:“. .................. 100| 2,000,000 2,000,000 | 2,800,000 4% 260 266 260 oo
People’s Bank of Halifax ........ 20| 700,000 700,000 280,000 3 135% t3:8) 27 os
People’s Bank of N.B............. 150 180,000 180,000 160,000 4 LE TR T B
Royal Bank of Canada ................ 100| 2,000,000 | 2,000,000 | 1,700,000 g L R 197 so
B StophEt, . 0. 0 ik o e oy olbis i 100 200,00~ 200,000 45,000 vin s THVERE A
Union Bank, Halifax .................. 50| 1,205,900 | t,205,g00 77500 3 168% 71 P
WRTHIOUtRIY,, "3 L 75| 300,000 300,00¢ 40,000 2 9 97 78 75
Merchants Bank of P.E.I. . ) 300,000 300,000 175 0oL 4 P
Montreal
Dec. 30
Bagne St Teal . .o it e 500,000 263,000 10,000 3 SRR e
Banque St. Hyacinthe. s 504,600 228,290 75,000 3 voe s e JULBTREE SR S
Eastern Townships 50| 2,000,000 | 1,989,000 | t,200,000 3t 161} ave 161 oo
Hochelaga ........ 100| 2,000,000 | 1,989,00¢C 950,000 3 1333 140 133 s0
La Banque National 30| 1,500,000 | 1,498,00c 350,000 3& gf 1o 28
Merchants Bank of Can. 100| 6,000,000 | 6,000,000 | 2,700,000 3 L Foots 161 oo
Montreal 200| 12,000,000 | 12,000,000 1,000,000 5 269 275 538 oo
Molsons. ....... 50| 2,500,000 | . 2,500,000 | 2, ‘5"".']0°° 4% 214 216 107 50
Provincial Bank 25 871,000 818,000 nil. 3 o
800,000 3 120 130 120 oo
G S S R T e 100| 2,500.000 | 2,500,000
::?on Bank of Canada ................ 100| ~.250,000 | 2,236,00¢ 650,000 3 127 127 oo
Toronto
ec. 3o.
Canadian Bank of Commerce .......... 50| 8,000,000 | 8.000,000 | 2,500,000 34 1614 l6§& 8o 75
Bonvron e i ey 50| 2,929,000 | 2,903,000 | 2 g;;ouo g :4;3 z«;l% 237 oo
Hamilton . ... 100| 2,000,000 | 2,000,000 | 1,600,000 o X 231 oo
mperial ... .... 100| 2,965,000 | 2,923,000 | 2,485.000 5 23 239 233 oo
Meg:opolitan % 200| 1,000,000 702,000 702,000 3 spinie, umpa Al T
1 100| 1,500,000 | 1,500,000 425.00C o 132 132 oo
Ontario........ 5 :
Ottawa . ...., 100| 2,000,000 | 2,000,000 !,265.000 g‘} 2:;; 221
,000 245 122
Soversign. ... ool ©oaos | tazsoon | smoon| fal | i ot
Toronto ... .. 100| 2,500,000 | 2,500,000 | 2.600,000 st 252 252 0o
Keaderss.2.... 100| 1,500,000 | 1,500,000 350,000 3 i e 130 oo
Ly A B SR R 100 500,000 434,000 150,000 .qua.:t"ly 140 145 140 oo
tAnd 1%
LOAN COMPANIES. bonus
{Opened
SPECIAL ACT DOM. & ONT. May 1902
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 3 5 (- e 11 go
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co 50| 630,200 630,200 207,000 3 Y g 58 so
Tgronto Mortgage Co ... 50| 1,120,860 725,000 250,000 2% 8s g; 50
Canada Savings & Loan Co... 50 750,000 750,000 268,000 3 nf: S0
Dominion Sav. & Inv. Society .. ... +e+| 50| 1,000,000 934,200 40,000 25 70 35 oo
Huron & Erie Loan & Savings Co...... 50| 3,000,000 | 1,400,000 925,000 4 ‘.g 183 56
Hamilton Provident & Loan Soc....... 100| 1,500,000 | 1,100,000 340,000 3 t “‘5 T .8 oo
Landed Banking & Loan Co ........... 100[ 700,000 700,000 185,000 3 LR 118 50
London Loan Co. of Canada.. .......... 50 670,700 679,700 85, 500 3 I ;(\ 55 0o
Ontario Loan & Deben. Co., London ...| 0| 2 000,000 | 1,200,000 560,000 3 121 50
Ontario Loan & Savings Co., Oshawa..| 0| 300,000 300,000 75,000 3 PR
People’s Loan & Deposit Co............ 50 600.000 600,000 40,000 ot 42 42
UNDER PRIVATE ACTS. ‘
i 81 120,000 .s 79 79 oo
Rrit. Can. L & Inv. Co. Ld., (Dom. Par.)| 00| 2,000,000 398,44 e
C;ltral Can. Loan and Savings Co....| 100 2,500,000 | 1,250,000 500,000 1} 1;6) 136 oo
London & Can. Ln. & Agy. Co. Ltd. do. 50| 1,000,000 | 1,000,000 210,000 3 i 50 oo
Man. & North-West. L. Co. (Dom. Par.)| 100| 1,500,000 | 375,000 51,000 o 70 oo
“ Tur CompaNies’ AcrT,” 1877-1889.
i i 2% 77 i 77 S0
Imperial Loan & Investment Co. Ltd...| yoo| 830.850 7344590 174,000
C:\ﬁ.e Landed & National Inv’t Co., Ltd.| ;00| 2,008.000 | 1,004,000 350,000 2 lr:gé 108 105 s0
Real Egtate Looan Cou.dic. iiitaceiios 40 578,840 373,720 50,000 & 7 i 30 40
ONT. JT. STK. LETT. PAT. AcCT, 1874.
British Mortgage Loan Co............. 100 450,000 411,000 140,000 4 S
Onltario Industrial Loan & Inv. Co.. 100| 373,000 08 | TN % ::_2/ :iz co
Toronto Savings and Loan Co......... 100| 1,000,000 600,000 120,000 % oa
MISCELLANEOUS.
100
British America Assurance Co.......... 8o} 7,000,000 ] X,000,000 2& '''''' 100 oo
Capadn kiter v ivaiilims 400| 1,000,000 1.04;(; x 48 5 Vs ‘som
Ypenal Lite | =2l 100| 1,000,000 i :;)00000 : < R=
Western Assurance Co...... 40 2.ooo.x 6<‘ooo‘ooo A it o
Canadian Pacific Railway .. 100 82-000~000 P ax T Kyt
Toronto Railway ............. 100 6v°°°' 7 .ooovooo 13* T a6 i
Twin City Railway........ 100| 16,500,000 g-o(-)o-ooo o ¢ il o
Sao Panlo Tramwav...... 100| 6,000,000 o oee i K e s
Commercial Cable Co..... 100 15,000.002 13 ;64‘000 & . .0 e
Bell Telephone Co ....... e 100| 3,960,0¢ ;%.”;'nm e b g e
Canadian General Electric. 100/ 2,125,000 B0 I 3 TR s PR
Toronto Electric Light Co X 2 3 4o = .
Northern Navigation Co.. - i 53 * -
Lake Superior Consolidated............ th Bod o hal ar
Dominion Iron and Stec}‘C 2y rfnmog- . i@ e b
Y ) S5
“ “ 55 hogds.. 2} L lgg 910 oo
o £ 344 131 2
Dominion Coal Co common....... ... 4 VY At Y 13 og
s " preferred,.... .... 4% Sy Wl
Nova Scotia Steel and Coal, common . 28 B 2 og
Canada North West Land, preferred. .. A 98 100 R'os
British Columbia Packers Assoc. (A) ... i i1y 3T R o2.
Dominion Telegraph VCO: s = Pioedi o8 by
Richelieu & Ontaric Navigation,,...... % o SRS 10:
2 oo
Carter Crume, preferred................ 3% 1043 103 04 50
Dunlop Tire Co., preferred.......... g i S b
Consumers Gas Co: ... ieuimensin s 4 11y Fioi
Niagara Navigaticn Co..... . cveeevens sy 7 Asid o
W. A. Rogers, preferred ..............|. | m,uurln"’l'v
[ mae

7o
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W. CG. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

® ®
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Asseus xcees - $22,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT,

Total Assets 31st Dec., 1900 ........8361,861 03
Policles in Force in Western On-

tarlo OVer ... 25,000 00
GE RANDALL, WM, SNIDER,
e President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

1900 1901
Amount of éipphcatlons .$ 681,700 $ 959,700
Policies Issued.. ... 583,970 g41.090
Nct Insurance Gain 232,496 542,202
Total at Risk .... 3,879,332 4,421,624
Income ...... 138,057 158,459
Expenditure .. 59,842 79.070
Total Assets. ... S0 30,266 615,600
Total Security t ders. 39,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dincen Building, TORONTO

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company,

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
tile and facturing risks that come up to

our standard.

Yead Offices—Queen Cit hambers, Toronto

SCOTT & WALMSLEY

ESTABLISHED 1858
anagers and Underwriters.

some little time, are again being offered

on a parity with English. Pig iron is
very quiet, but firm, and bars are steadily
held at $2. Ingot tin and copper are a

shade firmer.

Oils, Paints, Etc.—There is hardly any-
thing doing in these lines, but travellers
are all preparing for a fresh foray after

the New Year. Not a change is
reported in prices, and we quote:
Single barrels, raw and boiled lin-

seed oil, respectively, 66 to 67¢. and 69 to
70c. per gallon, for one to four barrel
lots, 5 to 9 barrels, 66 and 69c.. net 30

days, or 3 per cent. for four months’
terms. Turpentine, one barrel, 76c.;
two to four barrels, 75c., net 30 days.

Olive oil, machinery, goc.; cod oil, 35 to
37%c. per gallon; steam refined seal, 50
to 53c. per gallon; straw do., 45 to 47c¢.;
castor oil, to 8c. for machinery.
rharmacentical ditto. 8% to gc. Leads
(chemically pure and first-class brands),
$5.15 to $5.25; No. 1, $4.75 to 4.87%c.;
No. 2, $4.50; No. 3, $4.12%; No. 4,
$3.75; dry white lead, 44 to 5c. for pure;
No. 1, do., s5c.; genuine red, do. 4%ec.
to 4%c.; No. 1 red lead, 4 to 4%c.;
putty in bulk, barrels, $2; bladder putty,
in barrels, $1.00; ditto, in kegs or
boxes, $2.40; 25-1b. tins, $2.55; 12%-lb.
tins, $2.65. London washed whiting, 40
to 45c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25to

7200,

INSURANCE COMPANIES

Enorisu  (Quotations on London Market)

%
No. , .
Yearly aglE Last
Shares Divi- | NAME oF Company | 2= g‘g Sale
amt.| jend 858 & Dec 26
Stock. | dend. 2”2 ec 2
450,000 8 ps|Alliance............ 20 |21-3| ¢4 10
50,000| 35 C.Union FL.&M | 50 | 5| 474 4
400,000 8% |Guardian F.&L.. | 10| 5| o 3
35862 20 |London Ass. Corp. | 25 | 124] 51 s53i
10,000 174 |London & Lan. r{) 10| 2| 8 g
89,155 24 London & Lan. F.. | 2 23| vg 2}
245640| 9o |Liv. Lon. & Globe.. |St 2 | 45% 460
30000/ 30 |Northern F. & L... |100 | 10 | 73 75
110,000/  gops |North Brit. & Mer.. | 25 | 6}| 364 37
53776 35 Phoanty': 1.0 ol e 50| 5| 304 3
125,234 633 |Royal Insurance.... | 20 | 3| 40 5
10,000 .... |Standard Life ol S
240,000l  8/6ps'Sun Fire........... 10 | 10 | 10} 104
Par
London
RAILWAYS. éalsl’he. Dec. 26
Canada Pacific Shares, 3%.............. $100 |127} 128}
C. P. R. 1st Mortgage Bonds, RS R vees 123 218
do. soyear L. G. Bonds, 34%...... cio. |1O4 106
Grand Trunk Con. stock................ 100 | 14k 148
5% perpetual debenture stock. . . ... ces f136 138
do. Eq. bonds, 2nd charge 6%...... vee. 126 129
do. First preferences...... ......, 10 |1 107
do. Second preference stock 3}.....| .... | 928 o3
do. Third preference stock........ vexsi | 408 48
Great Western per 5% debenture stock.. | 100 135 138
Midland Stg. 1st mtg. bonds, 5%....... 100 (105 107
Toronto, Grey & Bruce 4% stg. bonds,
IR IDOEEEERII (i o siohs e 4 s 100 (1C7 109
SECURITIES. e
Dominion 5% stock, 1903, of Ry. loan 101 103
do. 4% do. 1904, 5, 6.8..... 101 105
do. % do. 1970, fns. stoc; 104 106
do. 33% do. Ins. stock.. 101 105
Montreal Sterling 5% 1908. . .. 100 102
40, 8% B4, .0 00...s 100 102
. do. 1879, 5%, 100 102
City of Toronto Water W, 101 107
do. do. gen. con. deb. 109 111
do. do. stg. bonds I 101 103
do. do. Local Imp. Bonds 100 102
. do. do. Bonds 99 101
City of Ottawa, Stg. 100 101
City of Hamilton Debs. 102 103
City of Quebec, con., 105 106
., do. do. sterling deb. 103 14
City of Vancouver, 101 102
0. 0. 102 103
City of Winnipeg, deb. 105 106

The Mutual Life Insurance Gompany

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year Ending December 31, 130I.

According to the Standard ot the Insurance
Department of the State of New York.

INCOME

Received for Premiums ....
From all other Sources

#51,446,787 73
14,177,517 78

$65,624,305 51

DISBURSEMENTS

To Policy-holders for claims by Death...
To Policy-holders for Endowments,

Dividends, Etc. SR SR
For all other Accounts

$17,344,023 13

11,335,646 77
13,772,936 6o

$42,452,606 50

ASSETS =

United States bonds & other securities.. $198,063,081 24
First Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securities... 10,638,000 00
Loans on Company’s own Policies.. .. ... 11,319,067 23
Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
ReplEotRt.il. .. & <0l e e
Cash in Banks and 11ust Companies......
Accrued Interest, Net Deferred Pre-
BNROEOR, B0 ¢ic i voiirmmmisusasinsssqunn os v wor

27,542,442 44
16,746,804 4€

6,964,376 42
$352,838,971 67

LIABILITIES

Liability for Policy Reserves, etc..........
Liability for Contingent Guarantee Fund
Liability for Authorized Dividends........

$280,652,388 84
60,706,582 83
2,480,000 00

$352,838,071 67

Insurance and Annuities in force .......... $1,243.503,101 11

Established 1824

The MANCHESTER FIRL
Assurance Co.

Head Office—MANCHESTER, Enc.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office-—-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

JarrrAY & MacKenNzie
JosepH LAwsoN.

The

. @ ..
Decennial Policy
of the

Great-West Life

will give you

More Insurance

for

Less Money
than any other policy.

Permit us to prove the above by sending you
SAMPLE POLICY at your age.

Address—18 Toronto St., Toronto.

City Agents }

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company. ;

Our classified lists ot all Trades and Professions
up-to-date. -

Estimates given for every description ot a@vegtmw
envelope or wrapper addressing, and circular distributin

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng

:

———

e —
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$1.50; spruce ochre, $1.75 to $2; window
glass, $2 to $2.10 per 50 feet for first
break; $2.20 for second break.

TORONTO MARKETS,

Toronto, Dec. 31st, 1902.

Dry Goods.—As is quite usual in the
week intervening between Christmas and |

New Year’s Day, there has been some-
what of a lull in trade, owing to travel-
lers being at home. The Christmas retail
trade, however, has been excellent, and the
wholesale houses look for a good busi-
ness as soon as the travellers get out

again. They seized the opportunity pre- !
sented by the latter not being on the |

road to ship goods out on early spring

orders already in hand. The first instal- |

ments of goods for spring trade have
been already received by the whole-
salers, and imported goods are beginning
to arrive. There is still a good sorting-
up trade going on, which will probably
last this year till well on to the end of
January, as stocks for the most part have
been considerably depleted through the
extra amount of goods sold just before
the holiday.

Fruit. — The usual  after-Christmas
slackness has set in in the fruit trade.
During the period just before the be-
ginning of that season, however, busi-
ness was extremely active. Prices re-
main as before and may be quoted as
follow: Apples, per barrel $1 to $2, per
basket 10 to 20c.; peaches, common 2oc.,
choice 25 to 3oc.; pears, per basket 15 to
30c., per barrel $2 to $3; cauliflowers, per
dozen, 75 to goc.; grapes, Malaga, per
keg, $5 to $6.50; bananas, $1.25 to $2 per
bunch; oranges, Jamaica, per barrel,
$4.25 to $5, per box, $2.50 to $3; do.
Florida, per box, $3.50 to $4; do. Cali-
fornia navel, per box, $3.50 to $4.25;
Valencia, $4.20 to $4.50 per box for
ordinaried)) and $4.75 to $5 per box for

Its The Stendard

2 telis the circulation of all the newspapers.
It tells the circulations correctly.
s revised and reissued four iimes a year,

Price Five Dollars,

Delivered Carriage Paid.

!7!45; cranberries, Cape Cod, per barrel,
‘$IO; do. Jersey, $10.50; lemons, Messina,
J$3 to $3.50; California, per box, $4 to
} $4.50; sweet potatoes, per barrel, Jerse_v,
$2.50 to $2.75; cocoanuts, per sack, $3.75.

Grain, Etc.—No change whatever has
{ taken place in the prices of wheat or
. other grains. The markets partake of a
; holiday character, and very little business
is being dome. Receipts continue light.
Flour is dull, with little business being
transacted. Shorts and bran are steady
at old prices. Oatmeal is in about the
same position,

Groceries.—The local sugar market
continues unchanged with a compara-
tively light movement going on. The
| most interesting feature of the grocery
trade at present is in the position of teas.
| In Ceylons, greens are coming along a
little more freely. Prices are being
maintained without change. Ceylon
blacks, however, advanced last week from
¥d. to 34d. per pound on all grades
showing good cup quality. In the med-
ium and finer grades, Indian blacks remain
unchanged. Greens, too, show no varia-
tion of note so far as prices are con-
cerned, but supplies are coming in more
freely. Regarding China greens, the
market at port of shipment has closed
for the season. The last sales brought
very high prices, showing advances rang-
ing from 7 to 12 taels per picul. This
unusual rise is attributed to the very

buying orders which were placed almost
without limit, and competition forced up
prices out of proportion to what the teas
were really worth.
groceries there is not much worthy of
special note.

Hides and Skins.—There is not much to
add under this heading to what was said
during the last two or three weeks.
Trade is dull, and the quality of hides
offering is poor, which is usual at this
time of the year. Tallow is steady at 6
to 6%c. for rendered. In Chicago busi-
ness in the market for packer hides is
dull, but despite the slowness of the de-
mand the undertone holds steady. Pack-
ers’ stocks have been steadily increasing
{ the past few weeks, but as they look for-
ward to a revival of demand following
the turn of the year they hold prices
steady at 13% to 1334c. for native steers,
14%c. for heavy Texas, 1134c. for butt
brands, 11%c.for Colorados, 1134c. for

oc. for branded do. Country hides are
steady. at 8%4c. for No. 1 buffs.

Provisions.—Choice qualities of dairy
| butter are not offering very freely, and
are in demand, but a weak market pre-
vails for the poorer grades of which for
the most part the receipts consist. There
is a steady market for cheese. Eggs are
firm at 18c. to 20c. for chorce. Chickens,
geese and ducks are in good demand, and
prices remain high and very firm. Hog
products are quiet just now though prob-
ably the change of the year will see a
growth both in the demand and in re-
ceipts.

small stocks offering and to the heavy

In other lines of,

heavy native cows, o¥%e. for light do. and !

———————

Imperial Rolling
Stock Gompany

BONDS

To 3. per cent.
return 2 interest.

Prospectus and Tull
Information
On Application.

THE OMINON SECURITES
CORPORNTION, $3523:

——— e R

SOME MEN PAY

$10,000 & &, own

manage
their advertising. There are others

who for an annual
pay $5-OO subscription to
Printers’ InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 )2 »

’ doing  nei-

For sample copy send 10 cents to ther One.
PRINTERS’ INK, No. 10 Spruce St.,

‘ NeEw York Crty, '

THE

National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors
tetired merchants, If you want tc;
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application,

The Only
Interest
Tahles

Revised Edition.
Price $10.00

The only tables on
the market that
give rates from 2
per cent. to 8 per
cent. on an

amount from $1.00
to  $10,000.00 are
MURRAY'S,

COMPILED BY

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto,

THE INVESTOR’S CHRONICLE,
The British Monthly Finaneial Review

in addition to signed articles by leading expert iters
gives a complete review of the world'’s Finanlzxeal P:’er;g

Unique and Reliable Enquiry Facilities b
with regard to British Investments and %rgr?;?:;;
Mines. A competent staff gives undivided attention to
this work

Annual Subscription for Canada:

TW0O DOLLARS PER ANJNUM.
Tower Chambers, Lond n Wall, London, E.C,
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John WanamaKer Chose

Lite Insurance as an investment for five reasons. One of them was this: ‘¢ That
Life Insurance, regarded from the standpoint of quick d®termination, was more

profitable than any other investment I could make.”

Being a shrewd business man, he chose his companies very carefully, selecting
those which would probably give the very best return on his investment. That

was doubtless his reason for choosing

The Canada Life Assurance Co.

Head Office, = = = Montreal. | Wcslcrn InCOIg:xrated Fire
The Soa \Li ’OL’LlnddilS and

et PmSperuX an

PO feSSWe
e Assurance Co. | Marine
R. MACAULAY, President. S. H. EWING, Vice-President. L]
T. B. MACAULAY, ILA,, Secretary and Actuary.
% ecretary and Actuary ue‘d orﬂcc' clp"‘l iy € e s2'000'000 00

Toronto, Assets, over . . . 3,260,000 0o

E E [ Insurance Company Ont. Anwal lcame .. 3,380,000 09
of America. % 0

Hon. GIORGE A. 00X, Presldem

GEORGE SIMPSON, Resident Manager. J.J+ KENNY, Vice-Pres. & Managing Director, 0. FOSTER, Secretary

WM, MACKAY, Assistant Manager.

MUNTZ & BEATTY, Resident Agents.

~esn e BRITISH AMERICA
FCdcral Lifc *K XK Assurance Co’y

Head Office, TORONTO. + FIRE AND MARINE
Assurance CO. Capital - - - - $1,009,000.00

Total Assets - - - $1,776,606.45

HEAD OFFICE, - - HAMILTON, CANADA. Losses Paid (since organization) $19,946,51/.73

DIRECTORS::
Ospital and Assots.. 92,319,925 58 HON. GEO. A. 00X, President. J.J. KENNY, Vice-President.
lus to Pollcy-holders... 1,029,075 64
“s to Policy-holders 1901 .. 182,925 67 Hon, S. l(l:'bwwdb E W, Con Tlg;s Long, john Hoskin, K.C,, LL.D
obert s ustus H. M. Pel
Most Desirable Polley Contracts. e o s RO it :::,",_,,

DAVID DEXTER. - = - President and Managing Director,

+« E, McOCUTOHEON Sup't of Agencies.

N

Phwmx Assurance Comoanv,

Limited,

OF LONDON, Eng.

Established - 1782,

THE CROWN LIFE

~ INSURANCE COMPANY

LII-'E INSURANGE BROKERS

For the balance of the year the Crown Life

LOSSES PAID, - - - $100,000,000 Insurance Company is prepared to make

especially favorable terms with reputable Life

PATERSON & SON ( 164 St. James St. Insurance Brokers for their business. 2
Chief Agents ’ d Office
N te Deuhie. MONTREAL. Address or call at the Hea

Cor. Adelaide and Victoria Sts., Toronto
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TELE

MONETARY TIMES

NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1309.

Standard Life

Established 1825. Assurance Co.
flead Otfice for Canada: ot Edinburgh

ONTREAL
REPORT FOR 1901—
810,026,410 T
g:%xfx;e‘flit‘:amérancb 5,528,650 | Invested Funds.......... .. 850,136,000
s Inv ts in Oanads ... 14,930,000
Tatal Revenue. :'g'gﬁj‘ 7% Low rates. Absolute seour
................ . 876,607,
g:nm:d‘?:sefgvestments .............................. 7,980,462 Unconditional policies

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hpad Office, Threadneedle St., L

FOUNDED A.D.
1710

Eng.

Claims settled immediately on proof ot death and
No delay.

D. M McGOUN, Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANGE COMPANY
Available Assets
Investments in Canada......... weesssesensese

#$61,187,215
3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom , Montreal.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
¥. E, MAULSON, . « « o« Insnector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

$46464444404444 K%

FOUNDED A.D. 1822.

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ©® Mortality
Table, with 8 per ct. interest.

'LONDON &
¢ LANGASHIRE

FIRE

INSURANGE COMPANY
\"7 e
\

\

ESTABLISHED A.D. 1720

it LONDON- RGSURANCE

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager.

Total Funds, $20,000,000
FIRE RISKS accepted at current rates

Toronto Agents:
S. Bruce Harman, 19 Wellington Street East

ECONOTIICAL

Fire Tns. Co. of Berlin, Ont.
Cash and Mutual Systems.

- - -

Totul Nt ASeta .- .00 Lo gains $ 300,089 52

Amount of Risk ... .. 15,307,774 12

Government Deposit.........covvveneinnn 36,300 00
JOHN FENNELL, - - - - President.

GEO. LANG, - Vice-President

The Guaranteed Bonus Policy

The Guaranteed Compound

Interest Policy issuca vy
The Northern Life Assurance Co.,

Are the kind of Policies giving you a
sure and profitable investment and at
the same time protecting your family
in case of death,

Botter than money deposited in a Savings Bank.

‘Write for particulars.
Two good men wanted as General Agents.

Head Office, - London, Can.

A Good
Company to
M1l ¥y Represent 1
- !
A Splend |
one to be |

Insured in,

The steadily increasing amount of

e steadily as a of new busji .
written indicates the growing popularity u;;‘“ft
company, and the confidence the insurins -
place in it. 8 Pl

Active men who desire to work up sub-

stantial incomes for themselves by
renewals, should correspond with th)e

North American Llfe

Assurance Co., Toronto, Opi,

L. GOLDMAN,
Secretary.

WM. McCABE,
Managing Director.,
—
——

Partnership . . . .
Insurance Policies

The Royal-Victoria Life Insurance
pertected a convertible Policy adapted to the 2
tions of business partnerships of two, three s
members of varied ages— or four
The Pulicvauarantees ‘Casu Loans,
RENDER ALUES and Non-

" INSURANCE ko
and an ec_]ui!able division of the insurance
partner, in case of a dissolution of the firm.

Children’s . . .
Endowment Policies

The Royal-Victoria Life has als

Child's Endowment Policy payabsleat::’tﬁzr?}f.tlsd a

the end of a certain period.” If the pare t‘ at

before the period expires, all premiums cease, nt dies

This Policy also Guarantees C

and SURRENDER VALUES. il
Particulars on application to any a

Head Office, Place D'Armes, Mor{trei‘la.m, bl

DAVID BURKE, A.I.A,, F.S.S
General Man;ger_

Co. ha‘

Sur-
ABLE

to each
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In dealing with both Agents
holders—fairness coupled with
honesty of purpose. hese are the
of the management of the Union
all transactions. And Promptness
Home Office motto—prompt ans
letters, prompt issuing of policie:
settlement of claims.§

Always a place for reliable, capable Agen

and Policy.
variable
endeavors
Mutual in
1S another
wering of
Sy prormpt

ts,

UNION MUTUAL

LIFE INSURANCE C0.
‘)’lncorpomted 1848. PORTLAND. n.h.
"b FRED. E. RICHARDS, President,

ARTHUR L. BATES Vice-President

Address HENRI E. MORIN, Chief A
‘éCanada. 151 St. James St., Mon(rleeal, 5?,2? o

135955 $EeSeee

PHENIX....

Insurance Compa
n
Of Brooklyn, N.y, ¢

AL I AL 1L LLY)

L)

A. McDOUGALD, Manager,
MONTREAL

JOHN MILNE, Managing Director.

WOOD & KIRKPATRICK, Agents
TORONTOQ 3



