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- ~ Not to con-

maintenance
o f a steam r

't 4 plant when

economy.

There arc Wiwellock Eflglne8 that
bave bren runng over ten ycarZ and
have not cost one dollar for rpis

Ibo" t.l intorot YOU?

THE OOLDIE & McCUILOCH CO,
timlted, - GALT. Ont, Can.

Vie Make Wheelock Engi 9es, 1 igh
Spced Etiines,.Gas and GaoneEins cIr
Purn,,aerWhels. Flour Mill Machinery a

mealMâil Machinor,Wýolf Gyratos, mery
Choppers, ~ n ,oo XVri achiner.S~g,

Cahinry hedn adSa e inr Wood
Ri- Split Iufieys, Iron Puile l tgaJFitin Cluteh Couplingr l'iu, ioa C uth Pie

1Lýc.1,Vaulte and Vault Doors. Wnte for cataiog.

'w lurlu-eriurm- iM ww 1

TCo T-IE TRADE.1

January
is the month for a White Goods
Sale anid Lace Curtains are always
in dernand. We are now showing
over ' 2,000 pairs that can be
retailed ranging froM 25 cents to

$25 Per Pair.
FIIIIug Lutter Ordora a Speclhlty.

'JOHN MACDONALD & COMPINY
Wollngton and Front Su. E., Toronto.

Se HIRD
Black and Colored

Talfeta Silks
White Victoria Lawns

Montreml. Toronto.

T 2E

pOLO 1O WOR[S
E.fintblier '
Brolleormakerag

.shihldera*

Toronto, - Ont.

ALWAYS AT THE TOP

and

40E8T ADE"
Manufactured by

The WILLIAMS, GIREENE
& ROME COMPANY,

LIMITED

DERMuN#, Oata,'io

1



872 H ~tOE.R IvE

Establlshed 1817Ilncorporated by Act of Parliameni
i BAN K 0F capital aul Paid.up. =000o,00o Ws

I Reserved Fund .. 8»t0,000 00

Board of Direotora:-
RT. HON. LORD STRATGROONA AND MOUJNT ROYAL, G.O.M.G.. President

HON. G. &. DISUmMOND, Vice-President.
A. T. Paterson Esq B. B. Greenshields, Esq, Sir William C. Macdonald.a. B. Augus, P~s A.F <nit Eaq B. G. Reid, Eaq. James ROSE, Esq.

E. . CLOIJOTON, Genero] Manager.
A. MACNIDER, Chie! Inspector and Supt. o! Branches.

BRANCHES IN CANADA. MO>NRUvaa.ê-H. V. Meredith, Manc er
Ontario ')Utato--Con. *Qiueboo Mantoba & N

Almonte Ottawa Montreal Winnipeg Mon.
Belleville Paris West Etnd Br. Calpry, KItMrto
Brantford Perth 21111us~ ehblg, lo
Brnckrvill Peterboro Pt t hassRy 1od la
Chatham Pluton quehee Regina, "s'a.
colllod Safd Lower Proy. British COL

=idrnt St. Marysa Chathamo, N. B. Greenîsood
Fort William Toronto Fredxericton N B. Nelson
Godetloh Yonge St. Br. Moncton, R.a Neis Denver
Guo~ WallaLeburg St. John, N.B. News Weatminst
Hamuto Athre.NS. ltosland

L onNowfoundland Glace Bs SS Vancouver
lZ yBirchy Cove Halifax, .8s. Vernon

London Bay of Islands Sydney, N.S. Victoria
NEWrOUNDLAND. -St. John's, Niid. Bock ofMontreaL

liq GaEAT Bierrker-London- Bock cf Montreal. 22 AhchuSc.h Lacs. E.C.
ALEIIANDEa LÂNo, Manager.

tu TeE UNIrED BrÂvîsC-Neis York-R. Y. Hebden and J. M. Greata, agents M, Wall
Chicago-Bank of Moctreal, J. W. I)eC. O'Grady, Managr

B&X&Zai IN GIREAT BnITAIN-Iondon-The Bank o! Euglaed. Vhs Union Bank
London, The London and Westminster Bonk. The National Provincial Bock
Ecgland. Liîverpool-The Bank o! Liverpool, Llmited. Scotioed-The British
Clompany RanI. and Branches.

BABIXMq IN TUE eNXTED STATECS-NeW York-Ths National Cip ank. Vhs Bank
NewsYork, N.B.A. National Bonk of Commerce le New Yor . Boston-Vhs Me
chante' National Bank. J. B. Moors &Co. Buffalo-Vhe Marine Bonk,

Son Francisco-The Fient National Bank. Vhs Anglo-Califorci Bank.

The Canadian Bank
of Commere,n

HEAD OFFICE. - TORONTO
Paid-up Capital, 08,000,000 Rest. ............ 3,1100,00

DIKECTOIRB:
Boit. Omo. A. Coi, Pretident. RORawr Kcc.OOtn. Esq., Vioo-PresidentJas. Crather, Esq. W. B. Hamilton, Esq. M atth Leggot, Esq.

John Hosie, Es., K.O., LL.D. J. W. %~al,F[w 1.ouE.
A. Kinmn.1U sq Hon. L Melvin Jones FredectNceiEq
B. .ALKRensalMage J. H. PLUMMER, Asst. Genotal ManagerA. H. lreland, Chie! Inpector snd Superintendent of Branches.

131ANCHES 0Fr TEE3 1ANX IN CANADA
Ontario:

Ape fllligwed Hamilton St. catharins Toronto Jonction
hiriefese ondon Ssrnia akte

Bellevrille J>undaa Orangeville suit Ste. Mairie Wolkerville
Ber"ls Dunville Ottawa f4eaforth Waterloo
utblehi Fort Frances Paris dimmco Wiarton
Brantford Gait Parkhil Stratford Windsor

Om: Goderich Peterboro Strathroy Woodstock
Osfph Port perry Toronto (il offices)

Quobe,: d.. aNW-T.: iBrituan Columbia:-
Montreol Calgary Metllcine Bat Atlin Nanaimno

Carmn Moosmin Cranbrook Nelson
Ktukon Ter.: Dauphin Neocw remis News W'stm'sten

Dawson Edmonton iaiHie reenwood Baud..
White Rom EBi Treherne Kamnopea Vancouver

Giert Plains Wiunpeg Ladysnith Victoria
radew In Great Britain:

London, 601 Lombard St., E.C. S. Cameron Alexander, Manager.
lua me tunttod Statea:

New York. San Feancisco Cal Portland, oIre. Seattle, Wash. Skogw&Y, Alasia.
Weakers lia Great Britain:

Vhs Back of England; The Bank o! Scotland; Llnyda Bank Limited; Vhs Union
e! London and Smit 'Bank, Limited&

Bankers and Chief Corresponde.nt* In the Unied States:i
Vhs Amuerican ]Cichange National Bank, News York; The Northern Trust Company,
Chicago - The Bank e! Nova seotia, Boston; The National sitaimut Bonk, Boston; Vhe
Marine k<ationai Bank, Buffalo; The Commercial National Bonk, New Orleans, Vhs
PGople'is Sovings, Bock, Detroit.

BA0 F N~0V SCOTIA
INCORPORATEO 18fi2.

CAPITAL PiAIO-up. 82,ooo,ooo. REOEAivc FUNO, 82,000.000.

HEAD OFFICE, - - HALIFAX, N. S.

01 RECTORS:
JOHN Y. PAVEANT, Presidetlt. CHAS. ARCHIBALO), vice-PrsWaB.

R. L. BonDa, G. S. CAaMBELL, J. W. AL.eSOri, HECTORt MCIlaa

GEIçERAL MANAGER'S OFFICE, . TORONTO, ONT.

H. C. MCLEOD, G.-neral Manager.
D. WATXRS, Chief InSPeC!Or. Gao. SANUERSON, Ins.pector.

BRANCH ES.
Nrova Scitta- Amherst, Annapolis, Bridgetown, Dartimouth, Dighy. Glace Baim,

Granville Ferry, Hvalifax, is.ntvillc, 1tîverpool, New Glasgow Nrt Sydney
Oxtford, Parruhoto, PÎctou, Pugwash, Stellarton, Sydney ~,lues W =sele
Yarmouth.

ffew Erunawlck-Campbellton, Chatham, Fredericton, Moncton, Newcastle Port
Elgin, St. John, St. Stephen, St. Atidrewe [ub to St. Stephgî», Snnnex WoctOCk

Prince Edward IlanA- Charlottetown Manitoba- Winnipeg.
.,cdSuirmrside. NaewjoudIani-St. John'sanmd Harbor'

Çlellec- Montrea, and Paspehiac. Gae
,0itaii@- Aroprior, Berlin, Hamilton West IndiO- Kinigston, Jainalca

Ottawa. Toronto. United StItes - Boston and Chicago. j

BANK OF BRITISH
NORTHI AMERICA

Established in IsK.

lncorporatedisy Royal chp
ter la 140

1Paid-uI, capital........................ .,0.O tta'tRoeIrve FiUX4........ .................... 38000
HEAD OFFICE - GRACECHURCH STREET. LONDON, R C

A. G. WALLIS. W. S. GOLDBY,
Secrctary. Manager.
COUIRT OF DIRECTOE8:

J. B. Brodie. Richard H. Glyn Geo. D. Wvbatmam.
John James Coter. E. A. Hoare Fwjderie Lubbo*k
M. G. C. Glyn. R. J. B. Kendall. Renry R. Farr.

H3"d Offic In Caaabdu-St. James Street, Moutreal
R. STIutAssr, Genena Manager. J. »Litliasea

MBRANCIIB INI CANADA
London, Ont. Ottawa, Ont. Winnipeg, Man. Roaln B .L
Brantford, bnt Montreai Que. Brandon, Man. Vancouver B.O.
Hainilton, ont, Qeer. Que. Miteroit, B.O. Vîcteris, îJ.
Toronto, Ont. St Jhn. N.B. Gneenwood, B.O. Dw nCity YknDé,
KidxasuB, Ont. Fredericton, N.B BaRsie. B.

KntoOnt. Raliax, N.
Drafta on SOUth AfrICaR May be obtainoi rat the Eanle rr me

AGENCIS IN TUE UNITZ» STATES, Eto.
New York-5 Wall Street-W. Laisson & J. O. Weish. Agents.
Soc 7nniso12 Sansoine Street-I. M. J. MoMdichael and J. &.âg>
Landn gankers-The Bank o! Engiand, Messes. Glyn a 0o.
Foreign Agents-Live 1-honk o! LiverpooL Scoîland-Nation&l Bmck e

Liinited, andl branches. re~land-Provincial Bank of Ireland, undmatA b
National Bock Limited, and brandies. Australa-'Unon Bank 0f Ausrl
New Zeulanul 'Union Bank o! Austaia Limite&. Iodla, China and Jon%,
Bank o! India, Limited. West mndies olontal Boni. FarBXnm = ý%fîL
à Cie, LyMos-credit Lyonnais. Ka-Mes&s

THE DOMINION
BA NK

Capital (paid.up)..$'.
Reserve Fund...... , ."u

TORONI-qsâ
DXRECCTORS

E. B. OBLaa,' M.P President WILMOT D. MASTREna Vlce.pceid.,tW. lace W. R. Brook, Ï11. A. W. Austin TimothY Eaton J. J. Rtoy, K.o., M.
BellIeville, Ont. BLANCES
Boissevnn mtan. Gravenhurot, Ont. 1 ondon, Ont. Oshawa, Ont. Whity utBramaptos, Ont. Gre!ell, Assa. Montreal, Que. Sea!ort5, ont. W tbya, Otbrandon, mac. Guelphnt Napance, Ont 14eikirir, man. WnieX.Cobourg, Ont. H.ntevilie. nt. Orilli, Ont. Stansteaul, P.Q. - NorthL'
Deloraie man, Lindsay, Ont. Ubridge, Ont.

TuiscocTo-Boor Street, cor. Bathurst. Dundas Street, cor. Queesa. ,eý
Rig cdJrs Iret.Qes 

tet r.EtrSre.Shboun

Rese rre Fen

BANK 0FCAAAW, 1,WXpef

Ha-an OFFICE, - TOBOXtTO, Ont. W. rwi outn
affO. !P. REI, Gensial Managet

J. S. LOUDON, Assistant General Manager and Inspector . A. DN~)
AGENCIES Rarriston PanManieir,,,Ails Cralg Brighton Chathamo Keoo Parkh ttBeaverton Brses Colbeme Luca ien

Boismonville Catopheiford Durhamo Markbaom Richesemi RBradford Cannington Forest Oromo 14o ir it I
Broor BANKERS Toronto Sy8

MoruTs.sÂ-Molsons Bonk; Imperlal Bock o! Canada. Templie idu.)8Ir
Naw Yoas.-Tle Importers ami1 fra oe Nationa honk.
LOND~ON, ENGLANO-Vhe Nat- .nal Hoak o! Sm n od.

Capital, all paid

TH1E MOLSONS Rearv:Fnd. w g5.oo__

baie on Cur-BA N K Proft Dicounts 0000

Accoun e . m
Inoorporiated by Act of ParlIaxneui, lem8

MEA&D OFFICE - - MIONTRe,%L-
BOARD 0F DIRECTORS:

WM. M.OLRON MACPHERtSON, Preident. S. H. EwtSo, Vice-lProna14tW. Id. Ramsap Samuel Finlay J. P. Cleghorn H. Markland Xolaoû, Let..-COLp_ t-,Henshaw. JAmcES ELLioT, General Manager.
A. D. DUaNPOs.n, Chie! In$Pector and SuPt. of Branche&.

W. H. DRAPER, Inspector. H. LoctWouO and W. W. L CHipNMAN. ", np
Acton, Que. BRANCH4ES:
Alvinston. Ont. Hensail, Ont. Morrisbur, 'Ont. Sorel, P,.
Athabaskavll ue.Iroquïois Ont. Norwich. Ont St Thomas. ont

Ary1mer, Ont.e' Kigaile,.Ont. Ottawa. Ont. Toronto. 0. t.
Brtuolent. Enwn Que Owen Sound, Ont TrstoIe, e,
Calgary, Alta.à London, Ont. Port Arthur, Ont. Trentone. baa.

Cletevlle, Ont. Meaford, Ont. Quehec, Que. Vanco-wer t_.,
Chicoutimi, Que. Montreal. OQue. Revelstoke, B.C. Victoriia4 11,C'
Clinton, Ont. St. Catherine Ridgetowc, Ont. Victor.ýii i.. ."Ex.eter. Ont. [t. Branch. Simncoe, Ont. Waterloo.Ot
Fraserville, Que. Mar. & Haror Br. Smith's Falla, Ont. Winnipeg, M.,.
Hamilton, Ont. Jacques Cartier S . Wood'to<jk, Oo;

AoieNTiq IN GRNÂAT BRTAiN AND COLONIEs-londOn and l.v1 oipscLimfted Ireland-Munster & Leinster Bank Liicited. Auvtra1ia P&tli Iniew
The Union Bank of Australia, Limîted. South Africa-The Stadar O'f 7 ,
Africa, Mimitedl.

FuagoceAOETS-rane-Seiee Gner le many-Deutoche Bank. ewmAntwerp-ba Banque d'Anvers. China and Japan-Hong Kong and Shangha ,aj
Corporation. Cuba.-Banco Nacionai de Cuba.

AGeEN"S IN UNITED, STAIEN-NeW 'Vrk-MeChaniCS' Nat. BaUk Ngt. ra.ty
Hanover Nat. Bank, The Morton Trust Co. Boston-State National n, W-k

hoyCompany. Portland, MieasoNat. Bank, Chicago-Fienit Nat. Baoesk. Ce.lan-Conunre il Nat. Back. i'hiladelphia-Fourth St. National P"14, Pla, i.Bank. Detroit-State Savinge Bank. Bulfalo-Third National Bank. wa o.Wisconsin N~at Bank o! Milwaukee. Minneapolis--Firat Nat. Baock. ldo-qMNational Bank Butte Montana Fint Nat. Bank, San Francisco -CanadjarBnkoCommerce. Fortland, ôre.-4Can. Bk. o! Commerve. Seattle, Waab.-Botn t,OiktioS mae i allpars oftheDominion, and returesClrtosloweSt rates o! erchange. Commercial letters O! ei&dmeeCircular Letters issued, available, tn ai Dants of the world.



~~HE NIONETARY TIIvIES 873

j l' E luNKIcorporated 1M5

TuE BANKHead Office,_Toronto, Can.
OF TORONTO C spitli...... 14

IDIECTOU8
GIaag OoouEaitAu. President W tLtAt HENRy BliArrv, Vloe-Prariâeoî

Hpenry Cawthra Robert Reford Charles rltuart
Willim George Gooderliam John Waldje John J, Longý

DUNC.AN OouLmNor Otineral Manager ,1ýli.iPii HENLBRs0Ný Aui. Gentl Manager.
BranchLes

qTwemeo. ont. Collingwoord, Ont. Millbrouk. Ont, Roeetand, B O.0
King St. W. Elmeate Montrea&] Que,. sarnîi, ont.

Baret. (.anaroqoe PtK. rit. Chartes 'itayner
BrckLle Gaspe Basin, Que. Petoerboro, Ont. iudbury

cgopgTe CUIT, L.ondon, Ont. Petrolia AL Catharm~en
Ccroe London Fuat Port Hopre Tmoraory

CoburgWallaeenrg
Sak*s:-L.ondon, England-The London City andi Mld.land Rank, Linriterf.

Nie. York-Natonal Bank of Commerce. iihicego-FPirat National Bank.
jý.Lxeetione muei on the boat terme and remilsted for on day of paymont

Capital Authorized U4oooooo
Capital Paid-up ... 386IMPERIAL BANK 1M TR ,8:8
D. R. Witkie, Vice-Prcsîdent0F CNADAWillam Ramsay

ENAD mçma- T R > Wm. edi
D. IL Wtlkle, Genert leMeer F. uai, Assistant Genor t Manager

W. ,furt, Chie-f irrepcetar
ebrook, B.O. BRANCHUM

Bue Hamilton Montteal Port coine Mt. Catharines Welland
ngm resoil North BaY Rat Portage Saii Rite. Marie Wonîltnxi

t Mtoet Niagara Fallu SLt.ernems Toronto Regina, N. W. T.
oMan. Ottawa Prince Albert, Seuli. R.seistoke, ILG.
ÂyAl&a Edmonton At. Winnipeg, Man. Vancouver. B..

B.. Nelson. 1145. Roethomrn Sasi. Victoria, B.C.
ïO Portage La PriiMn trathoenaý Aile. Wetaskiwln, tis.i.zs,ýLoaon, Llyds Bak Lii ew n York-Bankt of Montreal.

B" Amearlos. Soutmr rica-Standard Bank ot South Africa, Liiltoi.

Caitlead- Ofie,SO4=Q

F THE ONARIOTORONTO.BANK Roe, - - - " 42-- 0
_ 11> DI tOBTORS

Usa. R. R, (oooEtJti, Rail., Preuldent DONALD M&OXAV, Eîsq, VIce-Pruidtt
gj. 0. Aluns IL R. Ber, A .Ivn, E aroourt IL Gra, Kmi.

BRANCHE8
uilgwa Colingwood Lindisay Newmarket Port Arthur

Aurre ornwail Montelep. udur
Wowniaacvul Fort William M.unt toest Peterboro Tee
iganuhlngbam Que. locntes

Toato-4kott & Welngton is Cor. Quoen & Portlandi Sme Vouge il lchmiond Sta,
Vonue ant i ton Ste. AGENTs

Lo.ndon, m ý-ParTI' Rank, Limitai. France anud EuroVe-0codt 1 onal. Ne*

Founded iiS. Incerp'd isn

TUE QUEBEC CaptAuhorized .$.. 300,0
Reat ........ ......... &î.o

BANK Board of Zireotoru:
John Breaky Rs.. Prealdent

John T.Roas. sq.,VIc-preadent

gOaetîaid Lemnos W. A. Mai',h Veel Bosweil Y. Blllngsey &Edon Fitchr
TRos. MODOUGALL General Manager

Branconsa Thoronti Ont.
uebaS Peter et Ottawa, Ont. St. Genres aieance, Que.
UniWe ovo Thetford Mines, Que. VictoriallMe, Que.
et. luhToronto, Ont. St. Henry, Que.

Mo tret.t James et. Three River. Que. Shavretessan Palis, P.ç
St Catherine E. Pembrokre. Ont. St. Romruald, Que.

AGEwen-Londuo, England, Bank of Sootianti. New York, U.S.A., Agente Bani cr
Brtish North Anrerica, Banover National Bank. Bouton, National Rai uf the Republie

FTHE BANK 0FOTTAWA
ESrAîLSuItît 1874

I fien Odie:JOTTAWA, vnt.
capital (Fou4 patid-Up) 82,uO.oeo
Rest . . 118%5.000

Board of l>irector
Ggoxoit HAY. Presîdent. DAviD) MÂCLAEîN. Viir-.Presîident

, ju%>jNwel Rate. Hon. Geo. Bryson. Henry Kelly Egan. John Bures Frascr,
ohn Botte, e enis MurphyM George Halsoy Perley.

Juhn Mather M m . .M FINNIE, Ottawa Manager.
. 4WEN. Inspector.

Cahe*-In Ontario--Alexandria, Aruprior, Avonniare, Bracebridge, Carle-ton
jaoe, Cobden. lfawkesbury, Keewatin, Ketpville. Lacark, Mattawa, Maxville,

Northr Bay; Ottawa-Banrk Street, Rideau Street, Samnerset Street; Party Sound,
pemrntrenl.Rat Portage. Rentrew. Smthi's FallaTor&to.Vankle.l Htl1,Winchoster,

j1, QecGranby, Hull, Lachute, Montreat. Shawîniwan Falts.
I.M MatbDauphin, Emerson, Portage la Prairie, Prince Altrrrt, Sask.,Winnipeg,AnrtNTs 0N CANAOA -acle trf MontreaI.

EASTERN TOWNSHIIPS BANK.

Notice in he-rebY itver that a Dîvide-nd uf Thee snud One-Haif pet Cent.
fa the carrent hrai-year, has béen declared upon tire Paid-up Capital Stock of
thi, Bank tto newestock te a ply tram date ot payment oy, and tirai tire

sanevrl payable at tire tlead Office andl ranches on aud allier
Priday, 2nd Day of Jaauary next.

Thre Transer baokq will ie closed fro n tire itti ta the 31st Dacember, botir
<laye inclusive. By order of tire Board. J.MCIN ,

SlrerboOke, 3 rd Dacemirer, îgos. Gene-rai ýManager.

Eetabliehed 1865.
s ~ae w~a n,, BFAU OFFICE, - QUEBECUJ NtI N BANKI Capitl Ahriberl, 220(

C~apital Pard-u, 2,236,000

OJF CAtNADAX 1 t
'iAHIr rtF )itTi

.Admcw 'tîisEî. .~, Preelffni
Haon ,Johln $hlarîd..e. Viee-Pur'

D. C. Thuerson, K&q. E. Giroos, RAt. E. J. Hale. Eaq. Wm. i'rl.ae, Esq. Won. Shaw. Iraq.
AleXam1nra, Ont. K. E. Wxue, Olenerai Mianager. J. (t. BiLixTTr. Inseter.
Altona, Man> F W. Kl Caiî,tro Asistant Icepert,,rý ltaîid City, Man.
A,,reola. N.W.T. H. B. S»Avv, fi., Wet! rSauhsý Kenua N. W.T.
Birile, 'da BRNCE Eier Man.
Bt -evaîn, Man. lantiota, Man. Minedcoa, Man. ýiieliiiCOii, Ont..
Oalgary. N' W.Tý Hartney, Man. Montreat. Qune. .hrtLake, Mac.
Car,rin, N W.T. fitetings, <>nt. Mocmin, N.W.Tl. sintalrita, N.W.T.
Carl.erry, Man. High River, N.W.T. Mens, Jas, N.W.T. trnat Falls, ont,
c)arletoc l'lace, t. Hntand, Man. Morden mari. Souris Mdan.
Car!rranMatl. Indian He-ad, N.W.T. Neepawa, Ma.i 'orn*o, Ont.
Cryctat vn, a Knenrptvllle, ont. Nor-sood, f n. Virle-, man.

1-pes Rver, Mari t<îlarne, %fan. Okotoka. N.W.T. Watalta, N.W.1.
Detoraiuo., Mari. t.higN W T. (>xbow, XW.T. Wa,eesa Man.

1)lhrN.W,T. Lrrtln.NWT incherOflrn. N.W.T. WIarton Ont.
FnntnN.ýW T. MaLeÇl .W.T. QuAppellit('itation) Winchester, Ont.

Fi SakatahevaWn'. WlManitou, Man. N.W.T. Winnipeg, Manr.
Fr..ck, N. W.T. Mudiie Riat, rW.T. Que-be, Que. Wolseley, N.W.T.
Gînutoro, Man. Merrei-vîlle, Ont, t. Msi Yi oritoir N.W.T.
Gtiretua Han. Metita, Mau. Forelgu, Agentes

l,- ',,,N-Pare, Raenk, Limlrn&, New Yoait National Park Rank. ROnroN-
National Rani ut the RnPuibliO.MNEeorsN.îoa aku omre ST PAL
-St. Peul Na.ina Bank* GaZAT FALL8, MOriTÂNÂ-First National Rani. OtioAco.

Il L.-Cuort E',ehaagge Natinal tamés irAYÀ).î. NV -. Thre Marine Rani.
DETROIT, Mi la.-Firsi National Bani. tLIJTU, Mtwps Firet National Btank.

Capital, -$1,000,000

i (Subscrshcd a: a Premini of 100%)

A. B. Amas, PRESIDitNT.

0' 1EV. ý i. WARDEN, VICE-I' FSII)RNT.
*Cý D. MASSEY, S, J MOORE,

THt)S. lIRAIISIAV.

N. W. BeILLt.IE. - C.ENERAI MANAGE.pt

General Banking Business Transacted
Special Rates on London and New York

Exchange.
Intterest allowed oni Savings Deposits at the
rate of Three per cent. on the daily balance.

Heoad Office 7 and 9 King Street E., Toronto.
Capital Piaîd-up, $2,000,000

THE ROYAL BANK «nanrvennd-LTOO,00MI
BOARD) OiF DIRiCTORSa

Thos. E. Kenny. Esq., PresîdentCANADAThons. Ritchie, Rat., Vice-Pres'tO F CA ADA. Wiley Smrith, Esq., H. G. BaulJ.
.sq., Hon. David Maceen.

Chier Exentve Office, Monîretal, Que.
E. L. Pense, Genitral Manaer' kW. B. Torrance, Superintendeut of Branches;

W .Brock, Inspecter.
Br.achosr

Antitonîsh, N.S. Halifax, N.S. Newcastle, N.B. Sommeride, P. Et
Bathurst, N.B. Londonderry, N.b. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Louisburg, C.B. Pieceu N.S. Truro, N.S.
Caraquet. N.B3. Luuenirurg. N.S. Pt. Hawleeshury, re.8 Vancouver, B.C.
Charlettetown,p.gi#. Maitland, N.S. Rexton. N.B. Vancouver East
Dalhrousie, N. Moncton, NýB. Rosslaod, B.C Endl, Il (I
Dorchrester, N.B. Montreal. Qune Sackiville. N.B. Victoria. B.C.
Fredericton, N.B. Montreal, Wesat End St. John. N.B. Wnsimount, P.Q.
Grand Forea. B.C. Nanaimo, B.C. St. John'#, Nfd. Weymouîh. N.S.
(inysioro. N.S. Nelson, 11.0. Shuhonacadie, N.S. Woodstock, N.B.

Agenciea mn Havoins, Cuba; News York, N.Y.; anid Republic, Washington.
Correspondrenta t

Great Britaîn, Bank of Senîlanil. France, Cedit Lyonnais. Germany, Deutache
Bank. Spain, Crertît Lyonnais. China andl Japan, HongKa Saga
Banking Corporation. Newe York,. Chase National Ban . Boston, National
Shawnrot Bank. Chicago, Illinois Trust and Sairings Bank. San Francisco,
Nevada National Bacnk. Portland,Or., First National Bank. Seattle, WalringtsiNational Bank. Spokane, Exchrange Nat'I Bank. Buffalo, Marine Baris of Buffal.

TmE TRADERSc .AN
0F CANADA

tir Act o! ariamot 188.

Hoad on.ce TORONTO
Capital paid np .. o. Soo
Rosi ................ 35,00t)

EL S. ftuATET, Genaral Manager
J. A. M. ALLEY, Inspector

Board of Dîrectors
0. D. WARReN, lisq., Presittent H ON. J. &. S3TlU rrON, Vice-Prenident

John Itrynans, ntq. O. Kiceteri1.0, Guelphr W, J. Rheppard, aei., Wauhauahene
C. S.H.cxRq amilton

Arthur Brache
Ayltmer (lnotins North Bay 8tratrro
Bée-etn, Ont. <traiîd Vatley Oriltia et. MWari
Brirtiugton 1tteIpr ot op Stbui
Dontn Hainitio îret ant St. Marte
Dou tugersoll turgen u Ttibiir ganiRîmiraà Lalill Leauington yi-uet Rue il igtv ai

Schomberi Wldr Woodetovi
B-ankera-treat liritte The National Rani of Scottanti. Nov Von-TreAmentoan

Exchange Natiocal Rani. Mointreal-The Quartbor Rani.

BANK 0F YAKMOUTH, N4osvAolm
T. W. Joutes, - Cashmer. 6; .tiRRISri, - Assistant Caser.

John Lovitt, President S,. A. Cromwell, Vice-Preaident.
H. Ceeu. Augustus Cann. J. Leilie Levitt.

Correspoudeutts at-laiax-The Royal Bank ci Caitada.-St. John-The
Baink of Montreuil- Montreal-Tho Banklet Montrent andl Maisons Bani.-New
York-The National Citizenvs Bank.-Bonton-ThO Eliot National Banik, Philadet-
phia-Consolidation National Baunk,-tondc. G. B.-The Union Banik of London

Promnpt Attenstion mi Colleotiona.
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Tme~ MONETA.l-R'Y ImES

m81 fia j'ai ~a,.w-î'. Capital Paid.up.... $6,<eoonoo

THE WIEKUI1AIN I et.............. ,0,0

BANK 0F CANADA îei me

- - MONTREAL.
Preident, H. MONTAGIU A oa rd ofq, Vielrei JOX~ATIAN H£anGOw, E8Q.,1)sretors-Jne P. Dies, I"Erq. Ho.lost ckiy. Tha ogChas. R. Boomer. Itsq. C. F. Smith, obsq. Hng E. Aln-tq rrI.Ale.
TROS. FYSHE. Goni anae E. F.REi Sulit. of Branches and Chief Insp','r.

Eralobe inOutarlo Mitchell Itenfrew
Aluinston ]loer Kingston Naae tratiord
Athae Gl Leamiagto,, Oakill St. Thomin
Beallele ananoqu Little Currnt Ottawa Tira
Berlin Rimiltoni London re Owen Sonnd Tllbury
Bothwell Hanover Lucan Parkdal Toot

liamtn e=es MankdaIs Perth Walkerton
Ciala I efl Meaford PrsSctt Watford

'vssley Kincardinie Mdmy Preston Wspr
Creoe Suh-Agency- id uav. lsagency to Gananoquel. Winso

eqmavîue Wheatley (sub-agency to LeiegtOni.
Erjces h uoboc

Beauharsois, Bull. LIsrhn, Mile End Montreal, do. St. Cathermne St. Brande do.
',,bt End Brach, du. St. Lawrence St. Ï3rnnc; Quebee, Sliwville, Sherbroke, St.

Ounegonde iMdontrpaU> St. Jenome, Fit. jolie, St. SauIveur (doe Onebe>.
Branchles aMntb - No-1 W.get TOemtorîep

Brandon, Csrberry. Carnduff, Edmonton, Gladstone, Lacumbe, Maple Creek, Medicine
116 AbegreÇr, Morris, Neesawa, Oak Lake, Portage La rairie, Red Deer, souris,

Wt w bltrivood, Winnspeg
lur Urerrai, bTATEa-Bew okAer, d8 Wall St. T. E. Mlernett, Agent.

BÂreEltaRS INe GREAT BaRIrz4r-London, lasgowe, Edluhorgh and other points. Tht
ROYal Ban niSntland.

BANEE=Ilre UeNIED BrAs-Ns, York Americin Exchange National Bank,
Boston, Merchanta' National Bank; Chicago Igento, Northenn Trusts Co.; St. Paul,

UM., Pirat National Bank, Detroit, Firet National Bank; Buffalo, Bank of Buffalo;
Bn micisco Angla-Caliiornian Bank.

NwrureLANTe.-ROYal Bank of Canada.
NOVA SOOTIA ANti NE, BRUNowXV-Bank of Nova Scott&anmd Royal Bank of Canada.

Barriua CoLumBiA--Canadîan Ba.nk of Commerce.
Lifter* of Crr.dlt lmstd, avaliable in China. .Ispan, and nther fitroien neunifia.

TUE ESTRN ANKHead Offic, OshwaOnt.
Capital PAutd-upe. 42.00,000 00

0F CANADA woo
W. F. Cown, Enq. W. F. Allen. Esq. J. A. Gilson, Irq. Vie Pr.în
Roen Mcabo M.». Toa asn s. T. H. MfcMnwA, CasSienBranches-.F.huale, Mldlind, TilionhusgNewlahrWib.Pceii Pisley,

Penetaunsene, Port Fery Sunderland, Tivistock, Ont.
Drafts on New York an Sterling Etxchange bougbt andi solti. Deposits recelveti andi

Interest allowed. Collections oliclted andi promptly mads
n.orrepodents in New York andiin Canada- The Merclents Bank of Canada.London, Eng.-TSe Royal Bank oi Scotlsnd.

k
Campial suuseribed. eSi,oO.ea
Caplital Pald.up. 1,1130,010.00
Resewve Fussd -. *N5,@OO.fl

I anIIT DIRIWTOns;
I H,.S* HOLT, Esq., Presldenit, Montroal

of ul <ýiantaa RANDOLPII MACDONALD, Eq
1Q JAS. CARRuTHERSa, Eaq.

L __________________A. A. .&LLAN, ESq.
,Aiccn. CAMPBIELL, Esq., M.P.

BON. PETER MOLÂRgN HON. D. MOMiLLAs
JOHN PtIGSLEY, Rail. IENNRY R. WIL.SON, ESQ.

BIRANCBIiO *

Amnherrtburg
Clinton
Crediton
Exeter
MII'rton

Montreal

Interest allowed on deposite.
CorresPandonce solloited.

Mt. Albert
Newmarket
Ottawa
Perth
St. Catharines
Stirling

Stouffville
Sutton, P.Q.
Toronto
linionvtile
WatenloOPQ.

D. M. STEWART,
Montroal, P.Q. General ManSger.

I TE NATIONAL BANK
0F SCOTLAND

7Incorporateej by Royal Ch-m
and Act of alm .'o

HEAD Orricst

- .. a.a,

.ala Sbel0........-.....
. ............. ... 00,0

................ ........................... 4.000,000
Roev m ...... ... ................ .... 1#036000

TEOMst HEoroR ONTTE Gemera KMgr GEORGE a. HST
Londoic Offio-87 Niobolma Laue. Lombard stru, ]u.,

iAmme RobER!ZOw, Manster eTnoeAs Nuu Asitn
The Agency ai Colonial and Forelgo Banks is undertaken and thels. p

ut Custoiners residing in the Colonies, dldW in London, retired on tI
wni be fumnshed on applicatin.-
Ai other Banking bueiness co nectsd wlth England andi ScOliaud is ale taicc ,

UNION BANIK OF HIALIFAX
iacorporatod lem6

capital A th riz d,.- - 01,105,900
CApital Faldd-np---------------1:,05,00
R.st------------------------7154«0

»IBECTOE8
Was. RoBERWso, - -Presîdent.
Wu. Roc»s, M. P., 1ice.President.

C. C. Blackadar, John H. Symons,
Go. Mitchell, ?d.P.P., E. G. Smith, A. E. Joncs

HEAD OFFIOE, - - HALIFAX, N.&.
E. L. THOXNE, General Manager.
C. N. S. STRicicLAxo, - Imspector

Brauches-Halifax. Annapolis, lUarrington Passage,
Bean River, Berwick, Bridgetown, Bread Cave Mines,
Clark's Harbor, Dartmouth, Dîgby, Granville Ferry,
Kentville. Lawrencetawn, Liverpool, Middleton. New
Glasgow, Parrsboro, Sherbrooke, Truro, Windsor,
Wolfvifle, Yarmnouth, Nova Scotia ; GUac Bay, MaIso,
North Sydniy St. Peter's, S)dney, SydneyMes

Arsat, e2-eýý Cape Breton & Port ofSpin,Tinmdad.

Tw 10ATDST. STEPII

LA BANQUE NATIONALE ________

capital Authorlzot - . .- 2,9IXS,000 Hom Jreis.D

rI&- capital - 1,00,000 00 T e E INC
ildiesti-----------------------0 Loin and Savingt Company JAMss Gui,,

t7dvie Poie .. . 60,16 16 Of Ontarlo. managt
Board Of F001018r J. BILS. . ORNO SCrcX

EL AXIDETTZ, Esq., Pem. A. B. Dtrurs, Rami., Vise-Pros 4KNGS.E, OOT W. N.cret

Bon. Judgs A. Chauveau N. RiOU1, Bée, N. Fortier. PAQ BANIKEES .D

V. Chateauvert, Esq. J. B. Lâliherte, Es<t. Imperial Bank of Canada 1 Bank of Noý
P. LAFRaàIcE, Manager N. LAVaIS Inspecter

Progross c the Company
Quec St. ROCS., Quebec, St Johns Si., Montreàtl B Endgflec- 1. Perm.Stock. u~Dcî.p

Ottawa, nt., Sherbroks, Une, St. FrancolsSar.Qu. s or..86 824808 t Came,189

Itiouei.Que, uîmrsy Bay,'Qe Montnmagnye, Ending Dec. 3lat. Total Assias 3
iraservUls, Qu.. Si. Casimir, Q e.Nicolet, Que., Cai s er 19 . 057
Cook. Que., BWai t Paul Que., Plseaille Que. LavIs ue ..... 1897 ... 45d19

Agents: - rd..........18>.... 48%~4239 28 2
London, England-Tie, National Bank or Scotianti, Ltd. 'Éts ..... 990 75727 416

Paris, rmanc-Credt Lyonnais, Ne, York-Fist National OUi ..... -i t. 190 ,036,85 1 9

Bank. Boston, Msss.-Naional Bank oi Itedemption. 91.. ,3,5 0 7
Prmpt tention gven te oolsotîons. Corosaodsns ]ya re iteLe

respectfiyolit. datedl Juy1 1901 the COmM a oint oerni,PERMANE2 T àWOO in sae f80 eTh-s sIr- esr no, offersd for bCi

XTY xi F et- toph-, Premîis or Ten per Cent ----

ED 'q M lK 1%. B.

capital... $00,000 Roserve...$U.,oo
W. B. rente, F eodent F. Ge,,"., Cashior

AgUmt&-omdon, Mesre.Glyn, Mille Corde & Co. New York, Bank of New York, B.N.A. Bostor.
Ob*

7
wationzBSEUL Montreal Banke oI MontresL S. John, N.B., Bank té Montrea.

Drafts imaicd on lany Brancde theIb Bank of Montreal!

Wb.as writtag advertia.r p1,a" In
th. Nonetary Time..

OWht 'ejbreigu

MEAD OFFICE, HM5jBANK 0F BMo

A. B. Le (cntoi

J. TIJBNEULL, Cashier Affencien H. B. STiEv2s, Amstae., Catil
Emesville Oere n jantie, Ont, Niagara FauxS .k

Beln Hi lion Listowel Or'sngr.ille
Blth ::Barton St. Lucknow Owen s Son aiDcet.
Brittord Eiat End Manitou, Min. Plmerston Sontatls
Brandon, Min. Grimnsby Milton PIumn Coules, Man. Toronto>
Carmin, Man. Gonie Mitchell Fort Elgin Tees,-ü.

Cbeley lisgezsville Morden, Man. Port Roan V&DUe
DeUIl Hamiota Man. Moms Jaw,NWT Pilot Mond, Min."i ai.Ir
Diiodas Joian Ilead, Minnedoss, Man. Roland, Min. Wn r q'sDundelk NW. T. Corresponedent&: Wlnpo,1«.Britlsh-Natlonal Provincial Bank of England, Limitat, London.
National Bank, Hinover National Bank, New York. International Trust O., B
Marine Bank, Buffalo. Continental National Bank, Chicago. DetroitNainlB kDetroît. National Bank of Commerce, KZansasCity. National Bank io2m"g,

Paid-up Capital .... 47,'6

PEOPLE'S BANK Board or
GE R. ART,

0F HALIFAX ohnWeMbHY,.

D. R. CLASSE, Cashier. Head Offic, HALIFAi, lq.
Agencien-Narth End Branch-Halitax, Edniundston, N.B., Wolfile

Wondstock, N.B., Lunenburg, N.S., Shedie, NB., Port Hood. C.B., FaNS
Qe., Canso, N.S.. Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.9. nb-
P.Q.,Hartland, N.B., Danville P.Q.. Grand Plla. 1N.B., Mahous -
Maiceo, C.B., St. Raymond, P.Q., Grand Mers P.Q., Bathurst N- . a dork & NS

Biaakera--The Union Bk. of London, London, G.B.; The Bank of Z.'t
New York; Ner England National Bank. Boston; Bank of Toronto, 

M
jotwai

Establshsd
Incorp. _,8.

Caital Pad-np. 872
EL HALIFAXes2rveý 500;d.

BANKING COC. no~a~

MaoNab W. J. G. Thomson W. N Wickwire A. ALL-A,-
IL, K. WALLACE - - Caibier ]HEAD> OFFICIC, HALIFAX, N.S.

BaAi;tOBES - In Nova Scntia: Amherst, Antlgonisb, flarrington, rdeCann.liceprt Lnnburg Mlddleton New GI a, parrahar, SeSprnill Th rWnsr Ne, ârunswick: ackvUle,st, ohm
CORRS SoaDNEwrf-Dominlon of Canada: Molsons Bank a-t bruem,

FouetS National Bank. Boston. Snffolk National Bank. London, Englind: Yoe
Limited.»Lk



THM MflNPETARlY TrINIs

9Hu9"n anÉd Erie

London. Ont.

Loan and Savings
Company

Eaia Peu-p.......140000

av=e eitvmned on the securlty of Rosi %atais on
mve.. lo»rn.

Dgbettures lssued In ourreocy or Sterling.
ueutors and Trn.atees arn auihorized b& Act of Par-

M--m te lovent In the Debentures of tlà Oomps-V.
Inentaowed on Deposits.

J.W. LITTLE, 0. A. SOIERVILLE.,
Preaident. Manager

77he TRUST & LOAN 00.yq'm
0F CAADA

Oubwdrbeit Capital . . . . 730,0
Fait-up Capital - . 1,6.9
Réberve Fond - - - 858J760

MiBà,i OFFICE: 7 Gret Winchester St., Lottion, Eing.
T Toonto Street, TORtONTO

Os',auu ta CANADA: St. jaMes trSM MONTREAI.
Portage Ave., NNIPEG

aodv utanced et lowest current rates on the merulrg o
1.=.dei farots andt productive tity property.

R. D. MAODONNELL1,
LEDYB 1>muumutnert

London & Canadian Loan & Agency Co.
Llmited.

Dlvi dad NUO. 65a
Notice ia bereby given that a Dividend of Three per

,fothPîdu Capital Stock of this Comipany for
th~e six months endi"g pIst December, 1902, (beiog 1,ix

ser . for the year, bas this day been drclared, and
jîtse same wIbepayable on the

Second January next.
The Transfer Books will be closed froni the i9 th De-

oe.nber, igoa,tothe îstja.uary, igo3, both days inclusîve
Tise Annual General Meeting of the Shareholders will

bc beld at the Conipany's Office, 103 Bay Street,
T..ul, on Wed.tesday, ,Sîh February, 1903., hir1

li aonat orlot. By order ut the Board.
V. B. WADSWORTH,

Toronto, Deceinber and, Ifo. Manager.

Toronto Mortgage Company
offIce, No. 13 Toronto St.

os PrrAL AUTHOaIzEn. . . .1,405,8000

s»;iL PAIe-tir - 724,500
vuPUFýn . . . . 250, 00

'roTAL ÀUM e...........2,3,194 17

ANDREW J. SOmERVILLE, Ee.
Vice-Prealdent,

WU. MORTIMER CLARà', KCO_ WS.
Deblentures Issued in eurrenty or sterling.
Savîngs Bank Depoalta receiveit. eud Interet elloweit.
moîiey Losneit on Real Estata on favorable terme.

WA&LTER (PJLLERSPIE. Manager

Trhe Home Savings and Loan

OR«lo No. 78 churgh St Toronto

'ItTIiP'ZED) CAPITAL ................. 5c0oooo
Susaco CAPITAL...................... ___ oooo

Daost relld dinteret et current rates allowed.
Moes od n teorttage on Real Estate, on resaon-

Advenons on collaeral security of Debruntures, anit
flnkunt thr tokLJAMES MASOrJ, Manager.

The Canada Landen an Nabanal Invsstmo.t
Comepany, Llmlted.

Dividand Numboàw 83.
Notice is herebv given tisat a Dividend ai thse

rate of Six per Cent. per annum on the Paid.up
Capital Stock of this Company has been de-
clared for the current isalf-year, and tbat thse
saine will hopyal at thse Office of thse Com-
pany, on and afee

2iz4 Day or January, 1903.
The Transfer Books wyill bo closed front the 15th
to thse 3Isi days of Dec,. both days inclusive.

The Arinual Gencra Meeting of the Shareholders of
the Company will be beld in the office of ti Se pay

aTruoStreet, in the City of Toront,, on \WE-
NESDAY,'Ib 28th day of Januarv, i,Ço3, et ..ý oklock
noon. te rocetve the report of the t)irectors; for the eec-
tion of Directors, and for cilher purposes. By order of
the B3oard.

EDWARD SAUNDERS,
Toronto, Nov. 26th, 1902. Manager.

ipoîlal Loan & Investrient Col
ESTABLIOUEIM986. OF CANADA.

DANIEL LAMB, Esg...............PitstîuvT.

E. H. KRLNEsg., -MANAGINO DîsaCTroi.
KlgetRJLAcI) of Interest Allowed en
De1x.its, Currency and Sterling Bonds,
Payable Haîf- Yearly.

Money Advancod on Stocks, Bonds& Meontures
Loans on 1,-iics in Ontario and Mani-
tuba, by M.,tgage, at Lowcit Ra.t-a

OFFICES - IMPERIAL CHAMBERS,
32 and 34 Adelaide Si. East, Toronto,
ROLPH & BROWN,.- - Solicitor.

Th77 Galladian Hometad
Loan and Sa vin gs

Assoolation

HEAD OFFICE, 66 VIctoria St., TORON10
Home Lu1eBuilding

aitlSubacribeit . . . . W 0,oo
Capital11 Pald.up . w18000

Money loaneit on improveit freehold et bw retea. Libere
t ernes of repaYment.

JORN HILLOOX. JOIIN PIRSTBItOOK,
prefliiter Vice-Pres.

A. . PATTISON. M&AnaGE

L g

INVESTORS
WIIO MAKE SAFE-TY

TifEIR FIRST

CONSI DERATION
are invited to investigate the unques-
tionable security afforded by an invest-
ment in our 4 per cent. Bonds,
and thse favorable terril upon wbich
they are issued.

Speelmen and ail
Partieulars sont on

Reeelpt of Address.

THE

AND

MORTOGE CORPORATON
TORONTO ST., TORONTO

The Country
Is Prosperous

ACTIVITY prevails:verywher:.

The people bave money to invest,
and they do invest it.

A large number of people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

,ifou tvant to know anvtbingr
abut these Iebent ores, addresi

STANDARD LOAN COMPANY,
U4 Adolaide Street Eaat,

TORONTO
W, S. DINNICK, -- - MANAcGERi.

TUE HAMILTON PROVIDENT AND
LOAN SOCIETY

Preaident - H ON. A. T< WOOD,
Vice-Pre9ident . ALEXANDER TURNER, Esq

api1tl uerOdSI.000 S
Rellrve& Brp s rade 3815,771 28

DEBENTURES ISSUED FOR
il 2 OR a VEABS

Interest payable hali.yearly at the higheat.current rase.
Executors andeTruste are authoried by aw to invest
in Debentures of ibis Society.

Readt Omnle Ring St., Hamilton
0.FERMIE, Trogsure

Debentures
For a lImîted time we will issue
debentures bearing 5% interest
payable half.yearly.

T7m Dominion Poe-man.n
Loan Oonmaay

12 KI«i Street Wet
HON. J. R. STRATTON, Prenidant.
F. M. HOLLAND, (.ineral Manager.

The ONTARIO LOAN & DEBENTORE CO,
0*'Loesdouu, Oaaada. <

Subscribed Capital .- . .101Pald-up Cptl- 1,216,00
Reser e Pom oe
Total Aute . . . 3,634,171
Total Liabîlities . . - 1,82%,049

Debentures Insed for 3 or 5 Yeats. Ber entures mad
interet eau bu coUleeted at any aïe.a.y of Muleons Bank
aithout charge.

WILLIAM F?. BIJLLEN.

London. Ontario, 1%02Mngr

Trho Ontai-lo Loan and
savinys Companyv

Osh1awa, Ontr.rlo

CAMrAz SuRCBD.................300.o
CAPITAL PAIO>-UP...............30,00
CormTINONT ................................ a,000
Raxvi PEu _7 . . 5,000
Daposr AND> CAle. DOzTl ..ES .. 523,711

Moony loaned et low rates of interet on the securlty of
Real Entats, and Municipal Debontures.

I»POat. reoetved and Internet alloaed.
W.P.wwx OOÂN redemit.

W, Il. ALLkR. Vioe-PMesdent.
T. Ml. McMILLAN, a.ec-Tw.as



THE~ NIONETARY TIN'IE~

R. WIIson-Smitb, Moidruin & Go.
STOCK &iND) L

EXIR&IGU rofters
StadJard Chambers, 151 St Jamea

Street Montreal
MEM&BERS OF MONTREAL STOCKe EXCI[ANGE

Orders for the purchase and sale of stocks and bond%
ùated on the, Montreal, London, New York and Toronto
Stock Exchanges oronptly executed.

JOHN STARK & co.
STOCK DROKERS AND FINANCIAL AGENTS

Ordors promply exOcutod on the StockUexohang.a of Toronto, Montrai Nqew
York and London.

stocke bought and "Ild fer caa&. or on
suargin.

mica.,- Main ste. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE
<Marchera Toronto stock Ecxohange>

STOCK AND BOND BROKERS
Orders executed on th. Exebanges
of Toronto, Montreai, London,
Eng. and New York......

23 Toronto Street - - Toronto

OSLER & HAMMONO
Stock Drokurs and Finanolal Agents.

la Klnot et. West. ?jOwroN
-Dealers In Govezament, Municipal, Railway, Cor

Irat and baoeiianeooa Dehentures. stocke on Lor-
don, Bng., New York, Montreai and Toronto Sexbangu
bought and soid on comtnIstion

Au E. Aines
&co0.

BA1KEJIS aid
BEOKBits

1l KINGB STREET EAST,
TORONTO

Exceute crders for se-Icurultes on the Stock
Elehanges of To.
ronto,- Montreal,-
New York, Cicago,
l'hiladelpbla, Bos-
ton, adLondon,
England.

Reetve depositsIsubeet to chegne-
.l.. interest on
deposits and credit
ba î nces.

Transact a gen-
BUY AND SELL ness. nn

HIGH-GRADE INVESTMENT SEC URITIES
ON COMMISSION

A. E. AMES, E. D, FýRASER, A E. WALLACE
H. R. TUDHOPE

OIL-SMELTER..MINES

BUTCJIART & WATSON
TORONTO, WINNIPEG, DETROIT.

Brancýh Managers

Dougl&S, Lacey g& Co.
Sound Investments payn from 8 tu x3 per cent.

guaracheed. Information free on request

JAMS C. MACKINTOSH
B3anker and Brokor.

100 Meou et., lIK&ifax, N. S.

Locaier in Stocks, Bonds and Debentume. mnicipal
Corporation Seourlticea a pectlty.

Inquiries fespectîng investments kreeiy answered.

Edwaesds & Company,
<Successors ta Edwards & Hart-.Smith.)

CNARTERED ACCOUNTANTS.
Norths British & Mercantile Chambers,

26 Wellngton Street East, Toronto
Gnar Eowà.an, F.C.A. 1 AxTHuus H. EDW*RDS.

Mercantile Summary.

J. A. LABELLE, hoteikeeper, Coteau
Laeiding, Que., is reported insolvent, with
an indebtedness of $3,4oo.

MESSitS. Kent & Ttircotte, accounitants,
Montreal, have been appoînted curators
to the estate of Poyaner & Co., jolibers
in peddlers' supplies, Montreal, whose
liabulities are figured at about $2o,ooo.

MR. H. E. VANTELET, who has been
acting chief engineer on the C.P.R. for
a few months, in succession to Mr. Peter-
son, and who was subsequently appointed
engineer for bridges, has resigned, and
wiil lie succeeded by Mr. C. N. Monsar-
rat, who lias been in the company's ser-
vice on the bridge-engineering staff for
some years.

M. RoussEAu, general rnerchant, War-
wick, Que., has arranged a compromise
with creditors, some of whom have ac-
cepted 40 cents, cash; while to others lie
pays So cents, in payments spread over a
year.-J. Talbot & Fils, saw-millers
and general dealers at Ste. Eulale,
Que., recently reported as insolvent,
have obtained a settiement at 7o cents
on th dollar, to lie paid in instalments
at 3, 6, 9 and 12 months, with security.

A WiNDING-UP order lias been granted
in the matter of the Scotstown Milling
Co., Ljmited, of Scotstown, Que. The
company was incorporated under Que-
bec laws in February,, igoo, witli an
authorized capital of $zooooo. The coin-
pany was largely financed by the Ex-
port Lumber Co., of New York, whicli
concern was recently put into liquidation.
A meeting of creditors and shareliolders
is called for 7th January.

CONSENT to assign lias been filed by
J. W. A. Lebel, dry goods dealer, Sher-
brooke, Que. He was originally clerking
in St. Hyacinthe, and went into business
tliere in 1897, as one of the firmn of Leduc
& Lebel, but lie afterwards moved to
Three Rivers, wliere lie failed in July,
i9oi. His stock was bought in, in lis
wife's name, and was thèen removed to
Slierbrooke, where no greater measure of
success lias attended his efforts. Liabil-
ities are sclieduled at $6,500.

Wx note two recent failures in Prince
Edward Island, W. D. Cbffin, general
merchant at St. Peters, advises his
creditors that owing' to losses in his
fishing and shipping business, and tlie
fact that a judgment for some $6,ooo lias
been recorded against him, lie finds him-
self in muchi emnbarrassed shape, and pro-
poses to pay his unsecured creditors 15c.
on the dollar. He figures -his liabilities
at $îo,Soo.-W. H. Beer, wlio lias a
general store at Coleman, P.E.I., is
offering bis creditors 20 cents on the
dollar. He was formerly a farmer, and
began mercantile business in the spring
of îgoi. Inasmucli as lie quite recently
claimed assets of $3,75o, and liabilities of
only about $Goo, explanations fron lutin
should bie in order. Who. are his bene-
ficiaries?

The Toronto General
Trusts Corporation,

59. Yonge Street,
Regrist,'av. and
T,'bau te,' Depa,'ment.

Securities based upon a mort-
gage do not command the confi.
dance of the purchasing public
unless tle regularity of the issue
is attested by the signature of a
Trusts Corporation as trustee 0f
the mortgage.

The Corporation also acts as
Registrar and Transfer Agent
with respect to sncb securities,
affording investors protection
against over-issues and Other
irregularities.

Companies whose securities are
offered ho the public should avaIl
theniselves of the services of a
responsible Trusts Corporation.

AGRICU LTU RAL SA VIN S & WOAU
OMP, ANYgn iotg

Directoire:
W. _J. Reid, Pres. Thomas McCorn.ick, ipoT. Beattie. T. H. Smallnan. M.N"xe

Mon advanced on irproved farina andpm,
Zotages purc ased.

IDeposîts received. Debentures issued ln Curi engy or
Stering.C. P. BUTLER, MWanag.,

THE DOMINION
SAVIN6S & INVESIMENT SOCIETY

M...sorNc TEMPLE BuxLD>iZq,

LONDON, . CANADA~

Capital Subscrlbed ........ $1 ,000.,o 0
Total Asetlq,' ist Dec, igoo.. 29272ppa, as

T. H. PURDOM, Esq.. K.C., Prsdet
NATHANIEL MILLS. Manager.

TH1E

Trusts & Guarantcc,
COMPANY,

]Llmlted,

14 King Street West.

DIVIDEND NOTICE.

.Notice is liereby given that a half-Yearl
Dividend for the six tnontbs ending Dcme
elst next, at the rate of Five per cent. e
annuni, lias this day been declared UPOU the
Paid up Capital Stock of tbe Company an,
that the saine will lie payable at the ofie, of
thse Company on and after

1 January 211d, 1903.
Thse Transfer Books will lie closed f,,,,

December 2Oth to january 2nd, bot a
inclusive. By order.y

T. P. COFFE,
Toronto Deceniber 16th, 1902. M-a aer-
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D ~eb en tu res - mercantile :5ummary. TH1E J. F. MeLAUCHLIN CO., Limitoe

Munic T oann adR BnaHE Canadian Implement and Vehicle BKRPOMTR N
et~an snd ,haraae LNIcKinnon fluîiding, Toronto, an- IACAAGN.

Cao, was nppv bonds sitable for depo it -one ihti isprhsdtego aainIvsmns Joint
wïth Dominion Governent. one hti a uhaeth od aacî IVtm t.

New York, Montreal, and wîland business of the Carrnage and Stock Companios Organizodl.~.Toronto Stock purcha.ed fr TEMLE UILrnUStocK. Cash or on margin and Iieet journal, and hopes by the TOOTEMPLE-----------N ADA

better and stronger iiitt.iy.

No 3o TooT TCE Ficox a New York source we hear of EsA3sfx 14

thedethoiMr. Charles H. Dow, well >La COFFEE & 0 .
buu.boes of the Firm -H. O'Hara, H. R. O'Hara, W. kon& C .J. O'Hara. knw as a tinancial writer and critie. rap omiin
Uidcobers Toronto Stock Exchange-H. R. O'Hara, in Duxv' Commiissmeionîe, n.th

W. J . O*HaraMrDo a ilSaulBwtnth1

JAFFRAY & CASSELS,
<XMEEtS TORONTO STOCK EXCHANGE)

Stock. Bond and Mu

Investment Brokers upo ail,

MA1 7 Il Toronto Street, TORONTO.

AEMILIUS JARVIS & CO.,
.. EM[LU't JARVIS EDWARD CRONYN
JOHNt B. KILGOU.t C. E. A. GOLomAN

(Toronto Stock Exchange)

STOCK AND BOND BROKERS
D)EALERS IN

INVESTMENT SECURITIES.

canadlan Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders axecuted on ail WekvLtter
Stock Exeliangen I l'uhbl ,hfie

ESMunicpal iDahenureDEBENgh aUn d %nid. also
DEBEN URES-overment and Rai way_______. Securtr. suitable for investment by' Trustec

and insurance Companies. and for Deposnt with the
Gomermnt, always on baud. Telephon Main 20n.

0130. A. STIMSON & CO.,
84-6 ]King Street West, TORONTO, Ont.

J. F.RUTTAN
RE«AL ESTATE,

I NVESTMENTS,
INSURANCE.

PORT ABYHUR a FORT WniALAIK.
pcas Offse Addte»s-PoiRT ARTHUR, ONT.

Kq. MvoLaroe, & 00.

COMMISSION MERCH ANIS & BROKERS
A.mm Fox-The Dominion Radiator Co.

T he Metallic Rooing Co,.
Anti-Friction Alloy.Ld.AlsMai
Hart En.ery hel o.pany, Limîted.

Hanmilton, Canada.

706 Ooalg Si., MFOPTREAL

JENKINS & HARDY
ASSIGNE~ES,

ACCOUNTANTS,
Estate and Rire Insurance Agents.

15* Toutio Street. - - - - Toronto.
460 Temple Building, - - - - Montrent,
100 William Street. New York,

EDWARD F. SMITH-,,
STOCK AND BOND BROKER

Ngetpopole Building, - -Halif'ax, N.* S.
Stocks bouglit and sold on ail Exchanges.

Ban~k stocks, and Municipal and other good
debentures dealt iu. Correspondence iuvited.

Springfield Republican, ini lus eariy days.
1 hen lie founded a financial news agency.

Mercbants
THoxus FLYNN, Board ut Trade Building

ln 1883 he founded the Wall Street jour-Jfl .urMA

nal, which lie edited until lie died.
A RECENT attempt to obtain artesian ITHOMSON, HENDERSON & BELL

water nea. Dawson City, Y.T., pruvcd DBARRIWTERS. SOLIOITORS. &os
so successful that a wonderfnl develop-
nment in that mining district is looked -omoes008
for. Water was struek at a dýpth Of 216 'Toronto Gouera! Triut BnUfdxg

feet, aud iinwed at the rate of 9Wt 59 Vonge St. Toronto, Ornai.

i,ooo gal'ons per minute. Witli a1 con- D. B. Thomson, K.C. G peauo
tinunus flow, and by elevating the water David Handaronlhnz Hl

W. N. Tillai'.
a hundred feet or so, a suîxplv sufficient
for the whole district woultl bc obtained,

IN a recerrt issue we copictl an accouint GIBN à HARPER,
of the fire ini New Westinster ,B *C D arritet.s, Soltctturs, .
by whicli R. F". Andcrnon & 'Co., maide Qfo-Coe ibmond snd Carling Sueet.,
a heavy loss. Mr. Anderson writes- LONDONCotne
"Vou advise d onaig, to îny stock ofILODNO?
hardware $,35,oo. andi insurance 1~oo alto C. GIBBONS, X.C, TiO%. P. saRtpzz.

don't wishi t,)it for a f"oo1 in bh sincss
circles, and wil! lie obliged if yon will <Tupper, Phippen & Tupper
note that otu insurance was $25,ooo." We BarrIators; Attorneys, &c.
regret to have copied the erroneous WI1tNI[PLh, CANADA
satement. .Stewart Tupper, K.C. Frank H. Phippxa

Williamu j Tupper. George D. Mlnty.
IN Montreal settiemients were ar- Gordon C. McTavish.

ranged last weck as follows: The Mont- Solicitors for:ý The Bsank et Idontreal, The Bank~ o
British Noitb Ametloa, The Metchanus Bank of Canada

real Steani L.aundry Co., a privale part- National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Luie Usuranoe Cotapany

nership, whose affairs have been in the The Canadia- Pacifia Rallway Co., The riudanla Bay

hantis oi the curator for sorne wecks' past, Compan'.
are paying creditors 45 cents, cash.-J.

J. ayes, fornicrlv a Grana Trunk Rail- M clntyre & M arshall
clerk on aMembers New York Stock Exchange.

way clr.who lias carried onaretaîl New York 1'rodnc Exchange.
shoehnsnes in he oin St.ChalesNaw York Cotton Exchange.

she usnes n hePontSi Care Chicago Board of Tae
suburlis for several years, has compro- Repremented tu Toronto by
mnised at 30 cents, cash, and io cents in Spader & Perkins
three months.-J. D. O'Connor, fish Members New York Stock Exchange.
dealer in quite a prominenit way, has Chicago Board of Trade.

settled at 2o cents, cash. J. C. BEATY, Manager,_ TORONTO.~
TBE firni of Beaudoin & Croteau, of

B3lack Lake, Que., both fornierly clerks,
began storekeeping on their own accounlt
in May, to. They have assigned, aud
it is reported will offer cretlitors 35
cents on the dollar.-Clovis Audet, of
Roberval, Que., lately failed, lias made
an offer Of 35 cents on tlie dolar.-G. A.
Brochu, grocer, Levis, Que., lias as-

signed, with small local liabilities; so
also lias Nazaire Laliberte, a smahl
storekeeper at St. Nicholas, in the same
count!,' who owes $4,80-1. B. Viley,
harnessmaker ait Bedford, Que., has ad-
vised his creditors that lie is insolveut,
and that bis estate may pay Io to 15 per
cent.-J. A. Beaudet, grocers, Qtxebec
city, is said to have assigned. Liabilities
are scheduled ait $3,66o, with assets of
$2,75.-T. J. Lamontagne, general
storekeeper and lumber dealer, at Ste.
Aune des Monts, Que., is reported as
having arranged a settlement ait 75 cents
on the dollar on liabilitîes Of $12,00.

ES R. 0. CIarkeon
Trustee Liquidator

ONTARIO BANK CHAMnERS,

Troronto. Ont

A. K. BUTCIIART & CO.
STOCK BROKERS
A.ND FINANCIAL AGENTS

Industrial and Mi ning Stocks
First Issues a Speciaîty.

Manning Chambers, City Hli Square, - Toronto.

JOHN Low b,'n
~5 St. Franco.. Xavier Street, MONTREAL

Stocli ô Share Broler.
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Cali Optiona.
Thte following are the quotations on cal:

options for 1, 2, anti 3 months from Lontion
England:-

Te end
Jan.

Can.- Pacifiec........
Atchîson .......... ..... 2
St. Paul ............. 4
Erles ................ l
Louis. and Nash. 2Missouri K and T...
Norfolk and W...
,Ontario and W.........'
Reading ....... ......
Southern, com ...
South. Pacifiec...........i
U. S, Steel ............. 1*
Union Pacifie .......... 21
Wabasb, pfd ...... ..
Baltimore ............

To end To end
Frit. Mar,

5 6

34 5
.1* à l

2~ 2

We are prepared to deal in options at te above prices.
AIl transactions in options and for cash expire at .. noon
on contango day of the account ini witici the cail is duc.
Tite amount paid for a eail option entiters tite sp . er tci

demad dlivry f a stock at the option price, viz., the
quotîia ruingat the lime svhen option i5 purchased.
Noitoet spayahle uniess flic rail is exencised.

Options can bic clobed aI any fiie, We huy and seli
options through lte

LONDON AND PARIS EXCHANCR.
Bookiet csplatning Cai Options free on application.

PARKER & CO.ý VitoriaTRNO

The Ausirallan Trading Wouùrld,
WeokIy.ý PriCe, 2d. Thua'sd.y.

Entabilshod Iseo.
Thte large and iniluential circulat wiir te Austra.

ii rdns Wol now eajoys iii lte Commiercial and
Ficilrld p laces it in thte front rank af iîewspapers

devoted ta lte Augtralasan Colonies.
Trade Reports are a Prominent Feature,Stocks and Bbaros are CarefullyFollowed.
Bpeetal Articles by Eminent Writers.
SssbsclpUttOn-n. per annuni, inciuding postage.

EDITORIAL AND PUauLSINîa OpicESs:

166 & 161 Palmerston Buildings, OId Broad St.,
LONDON, E.O0.

WooiIan MilI For Sale.
Water anti sîeam pawer. One set wooiien

rniii. Three atory brick andi atone, 86 x b2 ft
Two atory brick and atone addition, 30 x 86 ft.
Gondi lacality. Wooi plentiful Atidress,

S. M. HUTCH4ESON, Paisley, Ont

"Railings are
Very Satislactory"

ia how the Manager of une of our large
Canatian Banksa puis it lu bis letter
enciosing draft for the amount of our
account for new fittinga matie by us
recently.

We have many such testimonials of
which we are prouti.

"9,MADE vIN DANADA"
appeals to our patrioîiam and our best
skill and energy are devoted ta main-
tain a reputation for high class Bank
Railings, Tellers' Cages. etc., earned
in persistently combating prej udice
anti 1 in avoroutforeign work.

Write for prices to

The GEO. B. MEADOWS
Toronto Wire, Iron and Brass
WorK Go., Limited, 1i7 Kig St

OaONTO. CANADA

Mercantile Summary.

A BRIDGE on the Canadiami Pacific Rail-
way at St. Constant, a few miles from
Montreal, last week caught fire, causing
delay to traffic for a while.

A FIRE which broke ouit last week in
McLean & Ryan's clothing store in Petit-
codiac, N.B., andýspread to McFee's anti
Bleakney Bros'. stores, diti $,30,ooo dam-
age before it coulti be extinguished.

THE irrigation canal at Lethbridge,
N.W.T., is looked upon as such a succeas
that the Canadian Pacific Railway, it is
saiti, has decidet inf rush work on re-
claimning the 3,000,000 acres of landi be-
twe'rn Calgary anti Medicine Hat.

THE news which cornes front Spokane,
Wasb.. to the effect that railwaxys are f0

be built from that city and other places
to the Canadian buundary line to join
the Crow's Nest Pass system is causing
anxiety to a goond many people who ob-
ject to the diversion of traffic from
Canadianlines which the citizens of this
country have spent miillions of dollars in
helping te, build.

WE hear from Amherst, N.S., that a
company ta. betng formed there, under
the name of the Anmherst Foundry Co.,
Limited, t0 acquire from the Robb
Engineering Company the right to manu-
facture and seli the well-known Robb
Hot Water Ileater. The authorizeti
capital will be $1oe ooo. Active manage-
ment of the works will be carrieti on by
Mr. J. Avarti Black.

THE l3oake Manufacturing Company's
planing milîs at the head of Howland
avenue, Toronto, were completely de-
stroyed on Friday night by a fire which
started in the glute room. The buildings
were a little beyund the city limita, so that
there was coinsiderable delay in quench-
ing the flanies, though the company hati
some tire-protection of their own. 'Me
bass was over $2o,ooo, with only about
$9,ooo insurance.

Ii no better way perhaps can the
great growth of the Northwest be illus-
trateti than hy a ýreferen<-e teo the traffic
figures for the "SOO" canaIs, through
which su much o! its produce cornes t0
market. Last year was looked on as
a record-breaker, but the amount o!
freight coming throughi during, the past
season exceeded that of last year by
7,5580o81 tons. beinz 315,96T,146 tons. 0f
this quantitY, 30-275,Q89 was eastward.

WFare interested in learning, as w
do, that the "American-Asiatic," a com-
mercial andi tinancial jouirnal, is to 6e
publishcd in English,Chinese and japanese
on January 2oth» and thereafter ait
Seattle, Washington. It will maintain a
distinct Canadian department, because, as
the editor states in his letter f0, this
journal, "We have great faith that ulti-
mately Canada wÎll take a very important
part in the Oriental Commercial sphere."
It is the intention o! the American-Asiatic
t0 give attention f0 aIl matters of marn-
facture, mining, transportation and trade
on the Pacfie coast.

JNTERNATIONÀL MONEY BOX CONPANy,

3» Droaw 3y, New York Cjtl,

TO TUE TRADE

GALVAN IZINO
0f ail descriptions donc in addition to our Ie tWindnuili, Pamp and Water M aterial Il».,

Satisfaction Liuarantced.

Ontario Wind Engi)e & Pump
L1141TEJI

Atlanttc Ave. Toronto. Ontý.

IEvery Mani in Canada Who

lias (ioods to Seil in the

British West Indies

should either go out or senti a repre-

sentative. . . . We are wiliitg te,

make special rates to 'bona fide-

salesmen, andi will be glati to hear fromn

frienda who wish to develop their

export trade in the South.

Our steamers are the

nest in the trade.

PI 
KF 

R 

a 

LA 

K

]3ALIFAX.

and PUBLIC

HEATIN BUILDINGjS

bas been our specialty for oves,

thirty years We both manuu

facture andti atai ait kinds of

Hot Ah's amd Hot Watoe.

Heatlng Appa'tms.

anti our line comprises heatera

that wiil satisfy any condition

or burn any kind of fuel,..,

Bond for our bookiet

" About Hoating."

C LARE BROTHERS & COMPAtIT,

Preston, Ontario.

In use hy 1,200 d ifférent Savings Banks, TrustU

Companies and Life Insutiance companies in theE
UntdStates We absoiutely guarantee yoii

depositors, or ro charge formte boxes.
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The

NoRTIffRN ELECTRIC
AND

Manulac.turingCo., Limited

MANUFACTURERS 0F AND DEALERS IN

El-ectriîcal Apparatus
and

Supplies
OF EVERY DESCRIPTION

Speclal atterition to
ail classes of

METAL WORK
OFFICE, Bell Tulephone Building. Notre Dame St.

FACTrOY, 31f Aqueduct St.

MONTREAL

Th1 .. .........

C anadian Colored
o-tton Milis Co.

Gott@u*408 'tiokinge iDime,

àAwgo, Sblrtflgu, Flamittes,
Gnhame, Zephyrs, skIrtiugU

Z>rffl O@o>dà, LawnB, comao mank«4.
A«010^A8 Yarfls, "o

Wholosalo Trade Suppllod OnIy.

DE MORRICE, SONS & CO.,
AGENTS

MONTREAL & TORONTO

[A N.w Lino for' Groooi's

and 0Oeafeioners lo

Cowan' s
Swiss MiIk
CFiocolate

Duaiaty aand Doiioiouag

Mercantile Summary. Annexation Sale.
i T avid he xpecce of moving the following nia-

ah idr 10 ýnlyaflx, lei ,1 n.îke very close priet.
KERR AND Coomnas, iron founders, ENGINFS

Hamuilton, Ont., bave bought the Copp 1.in x 14 n. M literP10 I'ol C t ralte.
it4 je. x t6 in. aclj ~ îlohî.ke.

]3ros'. foundry buildings, and will extcnd I in. X tei. 1e- kct ni. alte. t.rs otIecd.
8 e.ý x z icn. 1Xto ,î. Centre C.r.înle, ne-

their buxsineiss and their capacity. jex 8 *e ute Co.. Centre Cr,,.nk,
-, je. x 6 'e.i)to Ccl., Verticail, nw

Two sash and door facturies art now e. t5i- 74 in. Oetton ( ý Vertîcil. ue'
No Â iceelt Auo tat Clff, ne.

being put Up in Fort Williamn, Ont., Thos. No c'j jewel .Xiitîecai,- Cut- .41, nee'
Kennedy's and H. H . Da1e's. Machinery 8h t 4. h.ie, Tto, i îeîcn tie

is now being added in eacl hcist. 36 jn. Circîîtîr KeS, CilrIo. îi
ýc, jn. Pedc.tal Il. cd Si-, Cmitt, nî.ike.

STRAIHROX, Ont., ratepay(crs have car- .3. ine Bracket -i.d (-,ietld,, & MIcCîîllo hnak,.

rie abylawprvîingfo fle wnrsip24 en. x 6 je. 11,.- \ Planer te mt~,new.
ried~~~~~~~~~~ an byz la1r'dn o h onrhp~~î lacr j. Kaiter & C'o ae

by that municipality of the electric lighit Nloerhb -,tok Vt ind prjc-. sent on request.

plant and the projected waterworks sys- Hl. W. PE TR IE,
8-o-a-4-Ô-S-o-aStation Street, TO NO

MONTREAT. Harbor Commissioners have

decided to equip the harbor with a 50 ton

fioating crane at a cost of nearly $so,ooo

It is believed that thus equiipped, Mont-
real will attract muclh of the heavy trade
which bas hitherto been shippcd froin
Boston.

WE hear that a large interest iui the:

British Columbia Coal Company, Lirn-
ited, owners of the North Fork coal
fields, bas been purchased by Eastern
Canadian capitalists, and that a portion
of the stock will tie placed on the public
market in orde- to r.tis- funds to carry
on development work on an extended
scale.

THE~ St. John, N.B3., Street Railway
Company is preparing to exteud and im-
prove its service considerablv. New
services will be carried to \Vest St,
John, and the Falls, besides wlîich new
uines may perhaps be buiît to Milledge-
ville, and other outlying points. The
advisability îs being discussed also of a
bridge betxwecn East and West St. John.

OWING to the holiday, the output of thc
Rossland, B.C., mines last week was re-
duced materially. Sbipments were a!
follows: Le Roi, 2,112 tons; Centre Star
1,320 tons; War Eagle, 87o tons; Giant
50 tons; Velvet, 1oo tons; total, 4,450 tons
total for year, 335,672 tons. The increasg
over Iast year's aggregate tonnage, sayý
MA recent despatch, is now 56,539 tons
and operations for the next few days wil
increase this by at leaSt 2,000 tons. Ar
rangements for shipping f rom th
Kootenav mine are under way, and th,
first ore will be shipped as a starter t<
the Trail smelter.

A NEWS-LETTER fromn Belfast, Ireland
remarks that the ship-building return
for i902 of that city show a remarkabl
record. The two great firms of Harlan,
& Wolff, and Workman,ý Clark & Com.
pany have carried ail before themn an
left the highest outputs of both Scote'
and English firms about ten thousan
tons in the rear. Harland & Wolffl
yards turned out six huge liners, wit
an aggregate O!' 79,497 tons, and Worl
man, Clark & Company, twelve vessels c
73,9,33 tons. Adding a small steamner c
r» tons, buiît by MacColl & Compani
Belfast has been responsible for ninetee
vessels, with an aggregate of îs3,5
tons, an increase Of 7,533 tons compare
with last year.

The Toronto CoId
Storage Ce.l,

W. HARRIS & CO., - Proprietors

New premises constructed on
modern lnes. Ireservatîon
assured. Inspection is invited.
Rates given on application.

Of fices and Plant,
5-13 Ohiurch Street, - Toronto.

ilTolphee Main 1831.

For QuaIity
and Puity

"EXTRA
ORANULATED"

and the éther grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REPININO COID imtd

MONTREAL

When wring to advertisePs ploase
.mention The Monetary Times



TrHE NONETArÉ%Ry TIivIE:_ý

CAPITAL, - - - s1,o000,000
RESERVE, - - - 2830,000

P'~ COMPANY. '
22 King Street East, Toronto.

- ATS AS -

TRUSTE, EXECUTOR,
GUARDIAN, ADMINISTRATOR
ASSIONE. LIQUIDATOR

Solicitors retained ini the profesmional care of
business which they bring to the Company.

W. T. WHIT-E, MWanalger'.

Manofactoroîs' Acceunts.
By WILTON C. EDDIS, F.C.A.

W. B. TINDALL, A.C.A.
Nuv ad Practlial Book - Pucee, $3.OO.

Writefor Prospectus and Index
to the Authors.== ________

23 Toronto Street, - Toronto.

à

Mercantile Sw'immary.
THE directors of the Hamilton Steam-

boat Company have declared a dividend
of ta per cent., payable December 3ist.

IT is announced in Boston that the
Dominion Uine of steamers wilI during
the winter make that city a port of eall
as well as Halifax, giving Boston a
weekly service as well as the Canadian
winter port. The rumor is not confirmed
definitely yet, however.

SELDOm have we seen so pretty a calen-
dar as that presented by the Canada Per-
manent and Western Canada Mortgage
Corporation. It is miade in six sheets
strung together, and each contains the
picture cof a beauteons danisel in grace-
fui pose.

A VOLUNTARY assignment has beez
made by Oscar Robert, Montreal, whc
began business in the grocery line on UI
own account just about a year ago. Hg
had previously been for a few montht
of the 1krm of Robert & Bernier, whost
aperations were nat attended with a ver3
great measure of success. He is said tc
owe $3,500.

T. J. CRoNiN, a liquor dealer, of St
John, N.B., lias suspended, and at a meet-
ing of creditors held last week showed
liabilities of some $9,ooo, with assets of
about $5,ooo. A settlement at 30 cents,
payable in three, six and twelve months,
ie being arranged..-R. J. Wilkins,
tobacconist, of the same city, has as-
signed, with smail local liabulities.

THE Cataract Auxiliary Company, ai
Hamilton, Ont.; capital, $',ooo,ooo, lias
just been incorporated. It ie empowered
ta, manufacture, seli or purchase electric
power, whether generated by waterpower,
steani, or other force, and ta apply the
same in any of the arts or sciences, or in
the manufacture of any a rticle, or ini
any condition in which the use af elec-
tricity is employed for the purposes of
the company's business; and, generally,
ta, have the bene1it of ail powers given,
in the act respecting companies for sup-
plying steam, heat. electricîty or natural
gas for heat, liglit or power. Among
the directors we note the nrame af Mr.
Qibson, Attorney-General of Ontario.

IT is annaunced that the Great North-
ern Railway has taken aver the Great
Falls' and Canada Uine, the gauge oIf
which lias been widened this suimmer.
Traffic lias begun between Shelby Junc-
:ion, on the main Uine, and Great Falls.
otn the Montana Central. The Alberta
aoal Comipany, fram which the Great

SNorthern purchased the southern divi-
sion of the Great Falls & Canada over a
year aga, with the understanding that it
was ta, be put in condition for the oper-
tian af standard trains in the faîl of
Wo2, bas completed, we understand, the
widening of the northern part aio the
ine front Shelby Junction acrose the
:anadian border ta Lethbridge, Alberta,
7anaëda, where connection is made witli
Fie main Uine of the Canadian Pacifîc, and
vith the Crow's Nest Pass road.

1

PARPRI N ON
FOR PRINTING ON

FOR BOOKS
FOR CATALOGUES
FOR LEDGERS
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the printer.

MIl Whoioese ]Keep 1t.

Toronto Paper Mfg, Cou
MIllO AT OORSWAJJX

Wm. Barber &Bros

GEnORETOWN,.. ONTARIO,

5.0k Papers, Wo.kly N*e'g, &0,
Color.d Spacialtl..

JOHNf IL BSARUZaa

Office Supplies
Stationery
Account Books

Everything required for.,.

Bank, Office or Facton

TEBROWN DROS. u'OI
MASUFAtcrURnOm âXv COMALSTlaTIQ<u~

51-53 Wolllagton Stret West. Toronto

Banlis and
Insurance
Cornpanies

use quantities of Paper and Enve-
lopes every year. It le proverbial
throughout the Dominion that
satisfaction can always be assured
ini The Barber & Ellis goods. This
largest Envelope Factory in
Canada constantly turne out ail
sizes, froml the smallest pay enve-
lope to the largest official.

Lowest quotations
for quantities.

The Barber & Ellis Go.,
LIMITED,

Manufacturing and wholesale Statîone,

43 te 49 BaY Street, Toronto.

WAkN TED.a
The Secretaryship of the Manitoba and Noeajh W

Fire tJnderwriters' Association wîil shotjy
vacant. Applications for the position, staicsg
experience, with references, maY be addr-sd to,

THE SECRETARY,
Canadien Fire Underw.-it...W

Royal Ins. Buiding,
TORONTOOW

If you are particular about your
Office Stationery, see that you get

Windsor Milis Speciill
This paper is of fine texture and col.,and has a Most acceptable wrîting SU?.
face. s

-MADE IN CANADA-

ay THE

C'AMDI PN£Rj Coi.
Llmited

Toronto anzd M«ontr«,a.



IT H e N4O0NF T AK Y 'r M -:e ;S

BANKERS
Front the foliowing list our readers eat

Mcetalin the naines and addresses o <, kr
who wili undertake to transact a genierai agenc>

&d collection business In their respective
ocalities:

rdEAYORD-Grey County. C. H. JAY & Coly,
Bankers, Financiers and Canadian Express CO

Ageau. Moncy t, "o.

40 BORGE F, JEWELL, F.C.A., Public Accountant
aud Auditor. Office, a&1 Dundas Steet, London,

C OUTIES Grey and Bruoe collections made on
comumission lande valued and sold. notices serve 1

Agocent financial business transacted. Leadlng juan
ecrpleo. lawyers and wholesale merohatt given s

H. H. MILLER, Hsuover

UIu RUJTHERFORD, owxsm ,0«
moo.usd Auotic,Uee's fox connty 0: Gre.

Lands valued sud sold; Notices served; Flie, Lite,
ad Plate Glass Ingurance; several fsctory and ml)>,

sttes ln gond locations tu dispose of. Loans eflected.
Slest of eerences.

Fidelity Bonds.
We furniah bonds for oficers and cinployees of
n- k, Railroads, Expre, Teleph ine aid [nIe-

rahComp.anits Ina.urmfla.,nd Trost torn-

e, , M.nufactur ng. Mercantile and Mining
11.oraion Officera ofi Se~cret Socim ties, etc.

1., a1l pensons holding positions of public or

pnivte truest. Wrîte for particulirs.

LONDON 6UARANTEE & ACCIDENT CO.,
(LVMiTEt>), of London, Eng.

Canadian Office-42 King nt. wstl.
1) W. ALEXANDER, - Gen. Mgr. for Canada.

I-N TORONTO,
and out amongst the dif-
fererDt cltles, towns and
villages are to be founq
m or e Underwood Type-
wrlters ln use than any
other kind. - ____

They are popular because
they do the best work, in

the quickest time, and with
the greatest ease. Their
chief characteristic - and

one flot to be found in other

machines - is VISIABLE
WmrI Tno.

8emudi for Bookiots

Creelman Brothers
TyPewriter Company,
15 Adelaide Street East, Toronto.

Mirs-,is. Tellier & Co. are the princi-
pal stockholders in a Company which has
been formeri in St. Hyacinthe, Que., witir
a Capital of $26o,ooo, with the aim of
erecting there a large distiller>', pork-
packing factor>', cannery and abattoir.
The distîller>' wiil have a capacit>' of
about 230,000 gallons pet annum.

Mercantile Summary. I Application to Parliament
TnîF Canada Soutlîorn Rarilvay Com- Notice is hereby ginuaul that at tlac next Se-,'iooot

pany bas declarcd a drvrdend or one per the Parliaient of Caanada application will bc maade for

cent, for the half year ended Dec. 31st. T 11 H 0ME F 1l NiS 1HAN K 0 F C AN A DA

ANOTHER large land company bas been pwrofbanka under the Bank Act anad its aynaend-

forrnd in \Vrnnîpeg, under the naie f et-; als1s with pover to aqaire the as-.ets aiad tIme
nieoof 'iii of The iome Savia gs .and Loan Comapan~y.

the Gernian-American L and Co. ; capital. inicd; and to take over its deposit-.; and to allot
4lharos, of the C.apital Stocik of the lhark to the siante-

$5oo,ooo. It wiil buy reaI estate for pur- ýholde-, o> ie said l.oanCompîa.y in lieu of shares an
the Comnpany ; îad o enter aut areemnent with a id

poses Of settleMent. Comipany for tran.afer of is assets andl good nvall.

A DESATI fi ot Otawa satesthat1)aited at Toro,.otilisa 7 th day of Novcmler, X. 190

tA RESaiway Deprtni ttw b as en an J. J. FOY,' SI) Chuna.h St, Toronto.
the ailay Dparmenthasgive anSolicitor for Applacants.

order for $400,000 worth of box and
freighit cars to Rhodes, Ctorre & Co.,

Amherst, N.S., an.d the I{athbun Corn-

pan>', Deseronto, Ont. TrTHE Rose Toilet Co., Limited, Tr"
aote, was incorporated in June, i901,

with an authorized capital of $4o,ooo. It

was claimed ait that time that the paid-in Real
capital was $35,ooo. Evidently the>' have '
not made muclu headway, for they now G o
make an assignment.

FiGUREs recently îssued 1)3 tIre Doinin -n
ion Government show that the arrivais okl
in Canada of settlers frot outside coun-

tries for the elevmen inonths of the lires- If you have neyer smoked

ent year, ending Novserlmer 3tti wcre my Pharaoh 10 cent or

80,479, or an average Of 7,316b per tnonth. Pebble 5 cent Cigar, you

If this average is maintained for Decem- have certainly missed la

ber, it will make a total Of 87,795 arrivais real gond smoke." asic

for the whoie year. 0f tlie present an I your Cigar Dealer I

rivais, about 56,000 sutled in Maîîiiitoba These two brands are my

and the North-West Tcrritonîes. leaders, but if you ask for

Furthermore, there was a mnovenleot of Payne's Cigars (I make a

the population from Eastern Canada to oumnber of brands), you

the West, aggregatrng 14,300, thus ,nak- wili gel the best cigar for

îng a total Of 70.300 pensons who Iocated yotlt money, that money

in Manitoba and the Territonies. curing can buy.

the eleven months. Payne's Olgars.

THE BRITISHl LUMBER MARKET. BUEPYE

p MANUFACTURER,

According toFarnworth & jardine's GRNY UBC
montmly circular, datcd Liverpool, De-

to ANY liato QUEnEc.me

cember, i902, the arrivais from British 4

North America during the past month
were 11,734 tons register, against 13,744
tons register during the corresponding
month iast year, and the aggregate ton#-

nage front ail places duning the years
i900, i9or and i902 bas been 545,974, 436,-
804 and 453,344 tons respectively. There
is nothing of speciai importance to report
in the business Of the past montb. The
arrivais for the month were rather iess
than in r90î, the deliveries have been
fait. and stocks, with few exceptions, mod-
erate; values were weii naintained. 0f
waniey the import consisted of a smaii

shipment via Portland; the deliveries have
been fait, stocks are iow, and values con-
tinue very firun. Square Pine.-There
have heen no arrivais, prices fîrmer, and
the stock now reduced to a ver>' moderate
compass. 0f ted pine the demand is iim-

lied, but the stock is now reduced to
4,ooo feet; prices steady. There have heen
no arrivais of oak; the deliveries show
improvement, and the stock of first ciass
wood is very light, for whicfi values are
firm. 0f eim there bas been no import
since September; the deiiveries have been
smaii, but for first-ciass rock eim the de-

rSt. Margaret's
lCI ege, TORONTO

w A Doardlng and Day School for Girls.
W Pull Academie Department
W .. MusicalA

WArt A
W : Domestie Sciene"'

Elocution
Physicai Culture"

W Only teachers of the highest
w academic and professional

W standing employed.... A

:Mrs, George Dlckson, - LadY Principal.
wGeorge Dickson, M.A., - - iotr0

Wbon writhlg AdV.rtl»Sr
pissa mention Tête Monetary Tmes.
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maad is fair;; for gray and soft elm (of been imported; there bas beeri a fair con-
which the stock is too heavy) there is sumption, prices are firmer, and the pres-
pr1ëctically no sale. h deniand for ahent stock, of about 2,3,000 cubic feet, isis quiet; stocks sufficient. The arrivais of very light; there is rather more enquiry
pine deals slightly exceed the previous for fresh wood. Planks have arrived very
month; there lias been more enquiry, and moderately, but the consumption has heen
the deliveries have been fairly satisfactory; disappointing, and the stock is stili large;
stocks are stili large, but values are there is no improvement in values to re-
firmer. Red Pine Deals-Tlîere is little port.
change to, report, and stocks are sufficient. There have been no arrivais of British

Referring to New Brunswick arid Nova Columbian and Oregon pine; the deliver-
Scotia spruce and pine deals the import jes have been fair; prices are steady, butduring the past mnontb exceeds that of the the stock for present requirements is
corresponding month last year, viz., 2,320 ample.
standards, againat i,6oo standards; the
deliveries have been satisfactory, and
stocks considerably reduced, but are stili NEW YOR{K FINANCES.
ample; there is littie change in value to
report. The arrivaIs of pine deals have Ilenry Clewes & Co., New York, in
been very light, the demand is fair, and their weekiy circular, datcd, December
prices are steady. Birch.-Logs have not 27, i902, says: Three or four nioîths of

persistent and severe liquidation have ex-
- erted a sharp sobering eifect in Wall

street. Enterprises that would readily
have been underwritten several times over

could fot now obtain even a hearing. The

frnancial operations, and that a thorougli
taking of stock must be patiently en-L anca h ire dured, is one of the niost striking features

excesses were most freely indulged, hasL ife - . permeated through ail the various levels,
until now thc smallest operator is proud
of bis conservatism. As a rule, when aHsoot OffOU loi' Oanadfaz wave of opinion bas run to this extreme,

Company's BIdg., 184 St. James St. it is wise to ask if it bas flot exhausted
itself. That snch lengtbened and severe

Montreal liquidation could take place without brin«g-
ing serions disaster is reniarkable proof
of the soundness of the couintry's trade

Chairman Canadian Board: and industr'y outside of Wall street wbere
the overdoing thus far bas been chieflyrhe Riglit Honorable Lord Strallicona confined. Aniong tic favorablie conditions

and Mont Royal outside of financial circies are these:
The activity of general trade; the pros-
perity of the laboring classes; the sus-
tained demand for iron manufacturesamuirai Manager for Canada: showing new deveIopment and construc-

NIAI ~tion everywhere; the prospect of larger13. HAL. BRO WNVY1 exports of corn and cotton, and the con-
tiiqued large gross earnings of the rail-

*1

IThe MILNER I
Petrolia Wagon Co.,

___L IITE». 1

I Standar*d Farm Wagons,
Truok, Sleghs, Etoi.

We are now turning out the BEST that CAN BE PRODUCEDI
IN THESE LINES.jCorrespondancewlthDealers 5olltedI

Head Office and WorIs, a Petrolia, Ont.

*roads, wbich wiil soon be swelled by ad-
*vanced traffic rates. Tbe Western roads
are still (Jvercrowded with trafli, In

*these respects we enter the new vrrun_
der favorable circumstances; the poa
b ility being that there wiil be no ieýsened
actîvity provided prices are kept at
reasonable level and expenses are no n
duly increased. Business profits h...already been seriously threatened by theadvances in materials and wages, and
further increases in these Particila.,
would be a menace threatening national
prosperity. The monetary sitlation wjllbe the chief cause of concern during thnext few days. Under present stringent
conditions preparations for JaîiuarY dis-bursemcnts are quite likely to cause tem_
porary incoiw'enience; but the formnai'
of the $5o,ooo,noo boan pool will no obbe ample to provide against any negency. A comparatively quiet stock narket is expected until after the holidays
No uneasiness is feit at the moneta.-, sit_
nation, but wbile the Possibîity Of apinch is so strong the situation is no
favorable to reckless bnyiiig of stock o
margin..

STOCK TRANSACTIONS.

The Cbiristmisas oholidaynaturalîY dis
tured usies on'Chngesonew

ltasteweek; besides making it otle d
short. In spite of this, however, therwas a certain briskness visible whiijh
sbowed itself in smali advances inse,,
stocks. The follcQwing gives the deta1il,,
B3ank of Ontario, 15 at 133; Toront,
112 at 252'/2 255;'Comnîierce' 155 at bý
162; Imperia], 2o8 at 231y-239; onn
ion, 565 at 24Ô-248; Standard, 24a 12
Hamilton, 3o at 23I-23I2; OttaWva 4 a
222; Traders', io at 129-130; Nova Soi26 at 26o; Brîtishi Ain. Assurance, 959 at994-ioo; Western Assurance, 46 ut982; C.P.R., 3,940 at I28Y4-3?ý; 'Pronto Electric Light, 2,5 at 154; G-enra
Eiectrîc, 4o at 195-196; Commercial
Cable, 49 at i69-i7o; Rich. & OnaiNavigation, i5o at 93-954; Toronto Rail-
way, 27 at 1123/2-114; Twin City, ' 7 18 at
i154-ii6î/; Sao Paunlo, %i1 a.t 9/-3Dominion Steel, 755 at 58-62; pref., Z15at 944-95; bonds, 24,000 at904 ;Dominoin Coal, 615 at 127X4-132,'Lk
Superior, i,310 at 82-9ý4; Nova Scotja
Steel, 547 at 102-1027ý/; bonds, 3100a-iii; and Can. Per. and W. Can. ct.238 at ll94-120.

LEAVE IT TO YOUR CUSTOMîry

'When I was a yonng fellow, maRc
nîy first essay as a retail salesman'-
a successful business man,. "the Prop
tor of the store used to give me a g
deal of good advice, and some t
wasn't so good. But it was aIl l'in
meant, and I took it, using mY own ju,
ment as to how ninch of some of
could do better without. One of
standby's was: 'Any kind of a clerk
sell goods to, a customer when he wý
tbem; it is eniy the skilled clerlc V



T1Hn NtNEAR MEs

ran selI a customer what hie doesn't
want. Now, that looks all right ini
thcory. and a good many business men
stili hold that it is souiîd, and instruct
thicir clerks to follow it. But I do not,
nior do 1 think it is good business. 0f
course, if a clerk can sell a etistorner

something for tw~o dollars, say, Mien the
customner wanted something in the samne

THEf OESK OF THEf ASE. line fur a dollar and a bhl, that shows
Evory Device the clerk to hatve the prpr Vlfica

necesba te, make a desk re-~poe uiC
hîable, lanoLr saving, ecconmal, tions, providcd icu custonier finds the
j, found in those we manufacture
in ,aterWa and construction, in two-dollar grade so, muih better than the

finish and tiîhty, in durability chae ktlei oeta aifea
and design they Icad ait other c~ae hi ei oeta aifea
maires. They matin an office a hie will bc in the înajority of instances.
better office. 49I1Our Catalogue

oe u 'o dttaîl. But take it tlie other way. A customter
caudI~ ffce & scheol want-, a hat or a piece of goods or a cer-

purniture Co., Limite&,
PiF.rrSoN,. Ontarjo, Canada. tain kind of shoes, or somnetlung cisc in

PUfc i tshoL urrhau Ld whîch his personal faste and feeling arc

paramount. The clerk can't show just
xshat is wanted, tboughi lie rnay know
that àt can be had soinewhere, and bie

~ ~ II~~. Iproceed(s to prove to the customer that
:the goods the clerk ranl show are the

Illustated :latest in style, and arc popular anîd al
Ad erlsng*that. and finally persuades the utne

to huy what hie didîî't want. He bas
yields higgest returtis, . ma,- bis, sale ail righit, and lias sliotwn
selis goods, impresses- his skîll that far, but what of thc cus-

"Ne devote special at- toeWlin lie gels the article home

tenton to the production tomersi o e<os' lk taî

of this kirid of work. ,more tlîaî lie did sx hen lie liad his iîd

()RIGINAL ART for set on what lie dîd like, and, mxi addition,
advertising i s o il r *lie doesn't lilce tlic clerk mor persuadiîng
specialty. :hum to get soiîthiing lie didn't want,

:and lie doesiî't like flic bouse tlîat cm-
Sploys sticl a clcrk, anîd the result is tlîat

TORONTO ENGRAVING CO., a possiuiy very good anid permnanent euis-
92.9t Bay Street, tomer is lost for the sake of a single sale

Phlone Main289.1. TORONTO of txso or threc or five dollars. I neyer
**.****************** try toîinstruetniay custoiîiers in wbat

lhey want uniless tlîey show plainly that
they do îlot know, or aire su undccided

And Bad Accounts tliat lily kiiowledge is of value to tlîem,
are speclalties wlllî- ami tlîey appreciate the advice 1 may be

our collectng depart. able to give»"-xchange.

______________don't write anytlMg - Pressure is beiiig brotnglt to bear

off until we sie whai upon the Dominion Fisheries Depart-
we cn d wih Il niât o prtec frgs, hic, i isfeared,Pay~a the anen rio wlt it.pl 1 1 t X, 1wilî oo

19. 0. Dus& Co., be exteimiuîated.
a Toronto and Principal Cîie - I is probable Iliat iu the wholesale

ofDoinio bîouses thîe departinents devoted to the
disphay of laces, eînbroideries, ribbons,

ESTABLISHED 1855 anîd aIl sorts of biat anîd drcss trimniiiigs
have reeeived rather more attention
fronti buvers visitimig the foreîgn mnarkets

BURGLA tlîam usual tlis year. The result is that
ri E BURLAFtfor the late winter trade, as well as for1 sprmng, 1903, the average Canadian job-

ber ceau offer to, his custoniers a wider
23 ;à !choice of dcsi;gns and materials, to say

HAVE MPANYEN1ED ýnVEMENTS nothing of prices.
NA m -The principal *feature of Ameni-

NOxrFOUND INHER MAKES cati silk manufacturing during the past
THT IL EL RPAA six months bas been the almost uîîîversal

THATWILLWEL REPYAN dcmand on the part of large retailers

I NVEST IGATION and cutters for a 36-inch width, and ti
SY THOSE WHOIR TO SECURp quite lîkely, the Dry Goods Economist

DESI Rbelmeves, that this change from narrnw

T HE BEST % SAr'«FE to wide silks will result in h lmn

J. & J/ TA YL OR. position finaially to reorganize and
TORON7TO SAFE WQRKS. compete with manufacturers wha are rl

TORON TO. rdcn ielosadohru--
MON TREAL VANCOU VER touigwd om n tiru-o

WINNIPEG VICTORIA date methods.

-Silk miiînfaeturt ns ini I yonIs are fairly
brusy, says an exchange, Biuyers are in

the nmarket atid the volunme of transac-

tions is fair. Notwithstanding this,

mîaiîufactuncrs coiplain tlîat the condi-

lionî of affains is, not as it should be, and

iliere is roorn ion iîiprovemeiît. T[bis is

cspccially the- case iin regard to prices,

wlîîch are not in aIl cases, satmsfactory.

Musîlin continues to be the article which

îs gîvîng uîost life to the demand and

enîpînymen. to tice looms. Taffetas of

aîll kin<ls fluîd a market iii plain gonds,

iii stripes, checks and plaids.

-In a report to the Departmient ts
Trade and Commerce, Mr. J. S. Larkc,
Canadian agent in Sydney, Atîstrahia,

statcs that aIl hope of a lîarvcst suffi-
cient te, supply home consuiiptioll bas
now passcd away, anîd grain and tloun,

nats, corrf and barley will Tuave to be ira-

ported. As to the extent of the shortage,
experts are flot agreed, and it may vary
fromi ioo,ooo tons to twice that quautity.

Mn. Larke discusses the prospect of the

market for Manitoba wbeat and Cana-

dian flour, oats, banley, peas, lîogs, etc.

lHe criticizes Canadian shippens for their

tardiness iu answering cables and the lack

of deflniteness in their replies-a coin-

plaint heard fair too ofteîî. A sarrîplc lot of

frozen poultry came from Vancouver by
the last steamer. It was of excellent

quality, and arrivcd iu fine condition.

Ordens have heen plareul for a quîantity to

arriv, lu Decemhý,r. Sample cases of

apples from British Columbia arnived in

gonid condition. They were 0f good quai-

ity, anti attract< d great attention lu the

frit market, Mr. Larke urges the ship-

ilient nf Nortbwest grain from Vancouver
as tlie o'îly m--ans of snecessfully corn-
nctîng wvith shipments from New York,
and suggests the stationing of an in-
spector at Regina to facilitate this resuit.

-A very uinsatksfactory state of affairs

in the wool Indtistrv was pointed ont at

a meeting of sheep owners in Shrews-

hury, Eng.. a few davs ago. Mr. Man-

selI pointed to the increased use of wool

substitutes as the cause of the decline in

the demand for and price of wool. Toi
the farier the decline is inconiprehen-
sible. in view of the continually increas-

ing population. Foreign supplies do not

accoulnt for it. Mn. Manscîl contcnds

that thse wool market bas been destroyed
to the producer simply by the extent to
which it hýis been superseded in the
manufacture of so-called woolcn goods
by other raw materials of less value. In
the heavy woolen district of Yorkshire
there arc dozens of manufacturers who
never buy a single bale of raw wool, and
yet are knRwn and acknowledged as in-
fluential manufacturers of "wooleti
gond.," In the United States tile situ-
ation is stîll worse. In i900, 74,000,000

pounds of shoddy were used, displaciflg
222,000,000 pounds of wool, or equal to,

72 Pt-r cent. of alI tbe wool in the United
States in tlîat year. The shoddy used in
that year was equal to tbe product of 42,-

990,000 of the 61,41S,000 sheep in the
United States. Besides the old material
used over once or oftener, cotton is
maixed with wool to an increased extent.
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CANADIAN HONEY.

It is a pity that Canadians have flot the
custom more strongly xnarked of eating
honey, whicli is flot oniy a highly
nutritious food, but probably the best
and pîîrest of the saccharine substances
known to men. The industry ofT bec-
keeping is profitable, and we would
imagine, one which is capable of very
great development. Nothing can work
more strongly in this (lesirable direction
than the holding of meetings such as
that of the Canadian Bee-Keepers' Asso-
ciation at Barrie, Ont., on the rfith and
i7th inst. One important r'sult arrived
at inthediscussion was the recognition of
the fact that becs do flot puncture sound

fri.When i0 a starvinp odto ti
truc thcy work on injured or partially
decayed fruit, but neyer on the former.
One of the most important of thé papers
which were rend was by Prof. Creelman,
superîntendent of Farmers' Institutes. But
probably a sufficient raison d'etre of the
association's meeting might be found in
the practical formation, to which it led, of
a Canadian Honey Exchange, the puirpose
of which will be a better distribution of
this article among the various markets,
more equable prices, better grading and
so forth. AI! highly meritorinus objeets
so long as the prices be not unduly ad-
vanced, which, we understand is not con-
templated.

THE WHOLESALE TRADE.

The Lincoln Paper Milîs Co., Limited,
of Merritton, Ont., owing to the large
increase in their Toronto business have
leased commodious premises in this city
et No. 30 Front street wcst, where they
will carry large assortments of aIl grades
of wrapping paner, and specials in tag,
enanilla, rope and jute envelope papers.

The W. R. Brock Company, Toronto,
are showing in their flannelette depart-
ment a 34-inch beavy-weight dark-striped
article, which they have had specially
mnade for themnselves. This fine ia
especially adapted for men's shirts, un-
derclothes, etc., where a good wearing
dark fabrie is required. They report that
this fine bas met with great success.

John Macdonald & Co. Toronto,
report that the goods handled by them
which are claiming most attention just
now are such as are suitable for the
wbite goods sales. Their stock in table
linens, such as tab!ings by the yard, nap-
kins, etc., is fully assorted. They also
have in stock their twelve famnous num-
bers in blcached cottons; standard quilts
Nos. 1, 2 and 3, and a large range of
satin quilt; several thousand pairs of lace
curtains ranging in price from the lowest
to the highest; white muslins in Victoria
lawns, nainsooks, organdies, lappet and
coin spots, check mualins, apron muslios
and a variety of articles suitable for the
season.

THE DOMINION BREWERY Cou
DREWERS ANDo MALTS TEItià

TORONTO
M«ANUFA&CTURERS OP TEE

__ White

FAC-SIMIL5 01

Label AI
I and see that our Brand is On every Cork

Aies and ]Porters have been eica.,AS KFOR I ueadFelfo n eetresIrg
[j A1~L AI~ WMf. Ross, - - -Mag@

S27-in Printed Satin
~ De LaineG R il 46To Retail at Fifty Cents.

46designs just passed toto stock.
Ail New Patterns and Spring Noveitîes.
Goods that cannot be repeated ai the prie.

Letter Orders Promptly And Carefully Attended le.

Foro close Regulation
là High S3peed Engin. Serivic*e
use ThoÀg-a MoEwen,,,,.

For any service where close regulation is desired the McEwen wijl befourin to be a most desîrable high speed engine.
No stronger proof of its dloseness in this respect can be shown thanin the follow îng guarantee, which is a part of cvery McEwen Engine sale.

" The engine shal flot run one revotution slower when fully
loaded than when running enspty, and a reduction of boiter
pressure from the greatest to that necessary to do the work
will not reduce the speed of the engine one revolution.
Any engine faling te meet thle guarantf. becomes the
propertyof the purchager upon the payment of Une 1 >oilar.»'

The McEwen is specialUy designed for electrie, tight and street railwayservice, mine haulage, electrîc crane work or for any duty wbere loadsfluctuate widely with rapidity.

The aterus ngine Works Co., Limited,
BRANTFORD, - CANADA

BRANCES- WINNIPEG AND VANCOUVER.
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THE WANSTEAD DISASTER.

The features of this dreadful railway accident of

Friday night Iast are familiar enoughi now. A fast ex-

press on the Grand Trunk main line, NO. 5, hound
West from London, was given an order by the train

despatcher at London to cross at Wanstead an east-
bound freight train on the single track line leading to

Sarnia tunnel. The operator at Watford Station, next
east of Wanstead, misunderstood the order and allowed
the fast express to, dash through a blinding snow-storin
and crash into the freiglit train. Twenty-eight per..
sons were killed a.nd forty-one wounded.

Where is responsibîlity to be fixed for such a har-
rowîing loss of life? This is what a coroner's jury at
Wyoming has essayed to, determine. Thev decline to

allot blame, as between Despatcher Rýerr and Station

Agent Carson, but say pointedly that the accident
could have been averted had the company employed
more experienced telegraphers at Kingscourt and
Wyoming. Some of the things that came out in evi-
dence may well cause the travelling public anxiety, and

ur rlxavauthorîte, soic leart-scarcbing. Here is

a station agent, Carson, wh li as liecn for thirty y cars

in the c. nifox of the roa il exemipiary servant. Éis.

regular assistant ý\ as tal,7.; f roni hîmi, ani for six wce. K

lie liaî bu ii doiiig- ail the w rk ot exp ess agent, bag-

gage master, ticket agcint, anti telegrapli operator at

W atfurd, assisted oil i)\ a sixtecti x car oui boy, of

trîlng experience. \Vill aux un)ie sav- that a mian su cir-

cunstaniced xvas flot over-Noi1ýt w ul

Again, the cx idence of the train despateh'. r, 1K-err.

statu that the express ruiglbt have e en stoppe.d liad

there been a telegrapli operator at \\ anstead Station.

Wbxý m-as there not a teiegraph agent at M'anst1.ad, a

station on tlhat single bute portion of the G.rand Titunk

thronged by the enornionis traffie cast ani west tbronlgb

Sarnia tunnel ? Is the stripping of stations of necces-

sary men, till one official, on wboxn depends lufe and

propert.\, is worked fourteen and seveliteen hours a

day, part of the su called "econuomy" of the raixay

company? If this shocking disaster is a resuit, there

shonld lie senne power to p)nt ail end ti> snich murder-

ons econumny.

Xlr. McGuigan consi(Iers that this (lisastronis col-

lision was 'simply one of those inexp)licale accidlents

in wvbich the human rnid lias becu lacking." And lie

furtber states that "no super;or officer of the road iS to

blamne."* Wc are by nu inîans sure tbiat lie is riglit im

cither contention. The lînniianl nind, evn f a station

agent, cannot well bc e'xpected to perforin its funictions

if both body and brain are overworked to exbaustiofl.

How, then, about the human nin1d of James Tryer, the

youtbfui operator, who had had four days' expericuce

on a railway wire, andl for seven minutes listened to ail

urgent eaul uî>on bis relay at Kingscourt, before à

(lawned uipon bis brain that it xvas hie who was ýbeing

calied? Certainlv his "mmiid" was lacking. Investiga-

tion into tbîs collision must lie tborough; and the rail-

way must not lie allowcd to sacrifice tbe reputation of

an olîl enîploylce, or the safety of railxvay travel, in the

interest of "economy."

MONTREAL HARBOR.

Figures of export trade v ia Montreal are always

of interest to the people of Canada, wbo bave watcbed

wiîh interest the growth of commerce througb our St.

La-wNrence route. We welcome, therefore, the seventh

annual recordl of the export trade of the port, pnb-

lisbed in pamphlet formi by the Gazette of that city.

Speak,îng with reference to 1902 sbipping trade, the

pamphlet says it hias not been considered satisfactory,

although the number of vessels and volume of tonnage

increased from 742 VessClS Of 1,388,000 tons, in 1901,

to 757 vessels Of 1,453,048 tons in 1902. The prin-

cipal reason for dissatisfaction is that because of high

rates of insurance on both cargoes andhulîs, and low

rates of freiglit, the business hias not been profitable.

But worse than tbe marine insurance rates, in the

opinion of the compiler, lias been the low freiglit rates

to United States ports, caused by keen competition.

The inward and onîward trade of tbe port showed

a decided excess of acîvity, whicb is attested by the in-

crease of the wharfage dues from $196,ooo, inii 190,

885
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to, $239,ooo last year. Outward cargoes were mainly
of grain, apples, cheese, butter, meats, while inward
there came larger quantities of steel rails, construction
iron, an(l coal. 0f coal the quantity brought in was
enormous, from England, Scotland and Wales, as well
as Nova Scotia. From the last-named came 1,082,010
tons, the largest quantity ever brought in one year.

Six transatlantic lines plied regularly to and from
Montreal, during the season, making from 17 to 74
trips each. The Allan Line carried 26,325 passengers
to Liverpool, andi 2,708 to Glasgow, an increase of 2o

per cent. over i901. The Elder-Dempster Line also
shows a great increase in passenger traffic. Besides
the regular liners, 32 tramp steamers, of 50,993 tons,
brought sugar, rails and general cargo to Montreal
and took axvay lumber, deals, etc., to varions parts of
the world.

A few striking features of the year's traffic may
be mentioned. One was the opening of a new line
to South African ports from Montreai in summer, St.
John and Hlalifax in wiuter. Two of these steamers
left Montreai in October and November with- fuit car-
goe of farut and dairy produce, canned meats, pro-
visions, etc. Another îs the improvement made in the
harbor by the new King Edward pier, the raising of
the wharves thirty feet te, the level of Commissioner's
Street, and the erection of a modemn Weber elevator of
î,ooo,ooo bushels' capacity, capable of handling i8,-.
ooo,ooo bushels of grain, if working only one-third
time during i5o days.

The shipment of checse from the port in 1902
exceeded ail records. There was exported 2,109,171
boxes, valued at $17,927,0oo. The shippers were some
thirty in number, handling from 3,000 to 300,000 boxes
each. It was a record year iii butter export too, the
quantity reaching 539,845 packages. ln shipments of
both these articles seaward, Montreal surpassed New
York.

Front the Statistics of the live stock trade, we
gather that 77,193 cattle, 45,831 sheep, and 548 horses
were shipped, the value of which was about $5,700,-
o00; While shipping charges, hay, feed and insurance,
brought the total expenditure on these outward car-
goes to $7,120,123.

0f timber, deals and boards, the exports from
Montreai were larger than in either of th~e two preced-
ing years, the total for i902 beîng 240,8'25,605 feet,
board measure. 0f this quantity, 240,472,000 feet went
to Europe, and the remainder to South Arnerica. The
shipments of Wood pulp from the St. Lawrence were
ail loaded at Three Rivers and Quebec.

Export grain trade was flot so'remarkable in
volume, being less than 1901 in the proportion of 21,-
400,000, busiiels, as compared with 23,200,000 bushels.
The explanation of this is the lack of customary ship-
ments of maize, because of the failure of that crop in
the United States in igoi. Wheat exports increased
3,000,000 bushels, over 1901, aggregating 16,95i,ooo
bushels; rye, too, showed an increase; but the ship-
ments of peas, oats and barley ail showed a decline this
year.

Into the details of apples, eggs, poultry, meats,
hay and flour export, we have not space to, enter, and
must give only the aggregate of each:

Apples, bbls ........
Apples, cases .......
Eggs, boxes .......
Lard, tierces .......
Meats, boxes..
Fiour, sacks.......
Flour, bbls........
Meal, sacks ....... _

1902.

483,496
54,144

160,344
212,376

114,830

938,536
132,792

33,035

1901.

123,737

231,595

236,207
127,501

726,144

154,590

5 1,620

r900-

267,70,

:237,302

258,120

146,6
667,922
140,2

45,178

THE BANK STATEMENT.

We present below a condensation of the mnonthly
statement of Canadian banks for November, i902. It i
compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities.
average holdings of specie and Dominion notes, etc.:

CANADiAN BANK STATEMENT.
LIABILITIES.

Capital autborized....... .........
Capital paid op....... ............
Reserve Funds .....................

Notes in circulation .............. ...
Dominion and Provincial Government

deposits .......................
Public deposits on demand in Canada..-
Public deposits at notice.......... ..
Deposits outside of Canada ..........
Bank loans or deposits from other banks

secured........................
Due to other banks in Canada .........
Due to other banks in Great I3rîtain ..
Due t0 other banks in foreigu countries..
Other liabilities ........... _.........

Total liabilities..................

November, 1902. Otober, xgcn
$82,332,566 #81,331,566
71,928,5t6 71-137,5zo
42ý657.737 4r.322-497

664,497,641 865.928,973

7,572,933 6,196,799
111 691,073 I 13,17.95
250,815:075 248,627

39,645o067 35,389263

658,124 5.9
3,495,803 4.202,361
5,6 15,863 41:-5

12,899: 115 '3 ,599,92ai

#498,307,128 #49287 750

AS5SETS.

Specie ......................... ..... $12,71,211
Dominion notes ...................... -24,055,320
Deposits to secure note circulation.. ...... 3,197,270
Notes and cheques on other banks ... ..... 16,329,982
Loans to other banks. secured ............ 649,277
Deposits wîth other banks in Canada ... 4,958,565
Due from banks in Great Britain... ... ... 10,106,383
Due from other banks in foreign

countries ........................ 12,768,220
Dominion or provincial Govt. debentures

or stock ............................. 9,451,621
Other securities.........................51,908,200
Call boans on bonds and stocks in Canada 51,958,911
Cali loans elsewhere................... 49,563,674

S247,655,634

Current Loans in Canada.......... ... 317172228
Current Loans elsewbere ............ 34358355
Loans to Dominion and Provincial

Governments ...................... 4,309,049
Overdue debts......................... 1,763,939
Real estate .......................... 862,450
Mortgages on real estate sold ............. 769,328
Bank premises ....... *,......:......7,44 1,964
Other assets ..... ............... 9,021,123

C-.Total assets ..................... 623,356,246

Average amount of specie held during
the month .......................... 12,631,782

Average Dominion notes held during the
month .............................. 23,240,083

Greateat amount notes in circulation
during month .................... 67445,712

L.oans to directors or their firms .......... 10-754,358

23'786,411

17,884-316
8 49.12 54.893,976

,5,879.914

50,1).8
51:247:417

47.5Io 849

8241,341,3,41

35356 70

4,136,550
1.sR8 _

From this comparison, it will be seen that circi
tion has begun to go down, as always happens at
period of the business year. Liabilities have gone
five and a haîf millions, compared with October; as
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over seven millions, and tbe proportion of tbemi in
readily available forni is larger. Loans at cail on bonds
and stocks now reachi the large total of $ioi,522,ooo,

more than a fourth of the whole. The financiai review
in our last issue made reference to the active business
of the year, whichi resulted in a niarked addition to

the well diffused wcal o! the country; as wvell as ta
some other matters now current in financial circles.

Consequent upon the alteration of the Bank Rcturn,
we have te alter the formn of the succeding table, the

Government statement no longer giving separate

figures for the provinces.

ABSTRACT OF BANK RETURNS.

Description. Nov. 30, '92. NOV. 30 191 Iin Month>

Capital paîd up...............$71.928,000' $07,568,000iIme. $20.000

Circulation.........61 497,000 .57,741.0001L)ec. 213,000
Deposits..........413,876,000 375,301:00011nc 5,336,00
Loamis, Discounts and invest-

ments ................. 1419,609,OC0 381,170,000:I 367,000
Cash, Foreign Balances. Net &

Call L.oans ............ . 178,61.3,000 159,570,M10 O 5,082,000
Legals...... .. 24 '055 001 21.32200<) Dec. 234,000
Spee e..... .. 12,710,00 11:376,000!1 154,000
Caîl Loans....101,52,0 88,515,000iIc 5,29J8,000
Investment....61,3500 57,791,0001 1,800,000

Goveroment Savings Banks, Nov.'fl2.. . 58~,901,000
Montreal City and District Savings

Bank............ -............... 13,950,000
La Caisse d'Econamie, Quebec ........ 6,801,000
Mortgage L.oan Campanies, 1901 .... 20,000,000

-- $99652.0(0
Bank Deposits........................ 413,876,000

* 513,528,000

GOVERNMENT CIRCULATION.

Large...................................... 21,487,000
S5ma1 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $8 12,885,000

$34,372,000
Gold held, $20,95.5,000 or 60 per cent.

THE CHRISTMAS SEASON.

Tiiere is somethÎng in it.

We are believers in the Christmas idea of offer-
ing and excbangîng, giving anmd receiving, goad words,
good wishes, goods deeds, at Christmas timne.

It is true that saine Ebenezer Scrooges stili exist
in the world-persons who cali tbe Holiday fniendly
greeting humbug, ils enjoyment fudge, expenditure
for presents waste. Amîd what is quite as bad in its
way, there exists in Columbus, Ohio, or thereabout,
according ta Iast week's telegrams, a coterie of clergy-
meni who have met and resolved that the beautiful and
time-honored myth of Santa Claus must cease to be
believed in or acted upon, because il is "deceiving the
children." May their Heavenly Master teacli such
narrow-minded fanatics a littie common sense for-as
the Scotch story o! the impatient professer puts lt-no
one else can. But it must be that the number of
Scrooges and Gradgrinds and Bouniderbys is lessen-
ing, for the world is growing better. There is more
room allawed nowadays for the graces of life; we are
not utterly tied down to its mere facts and difficulties.
And, we repeat, we believe in the liberalizing Christ-
mas Idea, in addition to the solemn, sacred meaning of
the day

Perhaps there is some selfishness in the avowal,

for the Editor of this journal lias hiad a very liberal
share of good wislbes this Christmas. There have
conie to hiîn duriîig the past teni (Iys, l)y telegrarn
and post. scasunable compliments front San Francisco,
Chicago, Scotland, Mexico, New York, Hlamilton,
Detroit, Montreal, Walkerville, Saint John, the Soo,
Godericli, Ottawa, Truro, Vancouver, Boston,
Rochester, N.Y., Quebec and Toronto, Thiese arc quite
apart from private letters, and in addlition to calendars.
It is a deliglitful sort of embarrassment to attexnpt a
reiily to ail these xvcll-wîviers, to feel the impossibility
of the task, and yet to indulge beli.ef in the realness of
sucli synîpathy. XVe cani only thank then one and ail,
aîîd recïprocate the kindly greetings that they send.
\VNe have soie reason for pride iii the numnber of
acknow ledgments sent us of satisfaction withi the
Monetary Times. While flot professing tlîat the paper
is yvt ail that we wvould have it ta be, the purpose of
its management is ta keep it respectable and independ-
ent, aîîd to rely, as we have always found we could
do, upoi (lue recognition of these features by its
readers.

OLRSEL\ES AS OLIIERS SEE US.

Canadians have hiad quite. a lut of enlogy lately,
in maîîy directions. We have been told by the Ameni-
caris that we arc enterprising; by the (Jld Country
folk that we are patriotic and capable; the WXest
Indians bave beeni patting us on the back, and the jap-
aniese are making the most frienidly advances. Natur-
aiiy, we "feel, our oats," for we know we have a grand
c ountry, and we tlxink we cati make it yield niucb for
the trade of the world. IPerhaps, on the whole, we

consider ourselves clever; certain il is that xve would

resent any sucli accusation as that we are not good
business men. Yet the Australians think, as our letters

1rom Sydney have often stated, that some of our expom t

nierchants are slow, stubborn, and no, to be depended,
on. 'Unfortutnately, the proof bas been given, again
and again. A letter front London, Lngland, of Decem-
ber 8th, brings an accusation against two Canadian
cuncerns whichi may well be heeded. 'Tli writer is
known ta us, and is a Caniadîin, resident in London.
wXe quote fromn bis letter:

1 have buîit Up a nice business for - in their oil
stoves, knocking out the Amierican article, yet how have they
acted ta help me il 1 have paid the,în for every stove I gat

Ifrom them, over 65o, and soute of themr were badly con-
I -ructed, for they had forgotten ta put a pipe ta convey the

où from the tank ta the wick. They neyer spent one cent
over here for advertising, yet 1 spent out of my receipts over
$i,ooa I ordered 200 of their stoves to be here thîs fai, and

aft-r going to a lot of expense in advertising and 'making
ready, for the winter, I got a cable from thern stating that

they cannat ship tîlI the end af December, too late for this
season's trade. I had sold out completely, and have been
holding people aif for samne time, but could not do so any
longer. I therefore had to buy 2oo American stoves ta fi11
the arders I had, and I arn naw gaing ta haxidle them ex-

rclusively. They are exactly the saine as the Canadian, and

are much mare satisfactory to hand e. as they are ail perfect

and work b--tter than the Canadian article.
Again-I ordered a lot af tables as samples fromi

Strathroy, agreeing ta pay for them on receipt, but although

the makers wrate me three months ago that they wauld

make and ship at once, 1 arn still without any word or any
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tables. Some articles I ordered from United States,
whicha had to be made speciaily, wcre received by me within
a month of the day 1 sent the order. Canada may want the
trade of this country some day, but she wiIl find out that
Uncle Sam has got in a littie ahead of her. She does not
need any differential tariff, ail she wants is t-o get a littie
emergetic business ability, and take it in regular doses, and
then when this medicine begins to work, the sentiment of
Colonial-and-Empire trade will be the lever which will *give
her succýss. But synipathetic loyalty and Empire twaddic
alone wili net get ber the business against bright, sharp
business deaiings on the part of her competitors.

OUR AUSTRALIAN LETTER.

Last week was characterized by rains over Northwest
New South Wales and Southwest Queensland, w7hich are
unusuai at tbis time of tbe year, but they were very welcome.
The prophet is out, as usual, with the hopeful story that this
means a break-up of the drougbt. That story bas been told
for several years now, and is getting to be worn out. The
Tain though partial bas been an immense biessing. It won't
give us a harvest. nor bring back dead stock, but it wîll give
more grass for tise animais that live, and will put hope in
the hearts of people who were begînning to despair. It bas
given water to somne mining towns whicb it was feared would
have to be alogether abandoned, and enabled minjes that were
shut down to resumne.

The chief interest in importing circies to-day is in food-
stuifs. The estimated cereai yield of the Austraîjan States
bas stcadily deciined, altbough authorities, actual and would
be, are at wide differences. It is said that the equivalent of
three million bushels of wheat and foeur bave already heen
ordered from abroad. At ieast twice as much more will be
rcquired before the next harvest. The proportion of ail this
faiiing to Canada is disappointingly small. Even when the
fleur is made from Manitoba wbeat the big orders for it have
gone to, Minneapolis milîs. The latter sbip via New York,
and getting lower freight rates thari the Canadian milîs get
via Vancouver manage to beat themn in price bere. Ail the
regular steamers can talc- is coming from Canada, but there
ougbt to be freigbt eniotgh to load a weekly line just now.
The regular line can't take the freight offered and orders
scnt can't be filled ini consequence, and yet it i8 said that
freight can't be got for an extra steamer. They can load
extra vessels witb soft wbeat flour from Puget Sound,
tbough 1 How is this ? Thiere is siackness somewhere. Cana-
dians forget that tise demand won't last forever, as supplies
are offered from the Argentine, from the United Stat 's. and
soon wiIl be Trom New Zealand. When prices drop Cana-
dians will be ready to shîp in any quantity. This applies
especîally to feed-stuffs. There ougbt to bave been at least
a million bushels of oats bere and on the way at sailor or
tramp steamer freights, but no Canadian firm appears to have
taken the matter up.

Prices to tIse retail trade, sst December, 5902:

M anitoba flour per ton (2,000 Ibs.) ..... 1 15s. od.
WVleat, Manitoba, per bushel ........ 5s, 7d.
Oats, miliing. per bushel Of 40 lbs ... 3sý 8d. to 3s. iod.
QOats, feed, per bushe-l of 4o lbs ........ 3s 4d. to 3s. 8d.
Barley, per bushel Of 42 lbs ........... 48. 3d. to 4s. 6d.
Peas, gray, per bushel of 6o Ibs ....... .......... 6s. 6d.
Peas, blue, per bushel of 6o lbs .... o..ts. od.

Some direct Canadian business has been doue in flour.
wIieat, oats, potatoes. appies, pork and poultryr, but much
more sisou!d have been donc. The market is just now un-
settled, as the N.S.W. Parliament bas passed a resolution ask-
ing the Generai Goverumnent to suspend the pioduce duties,
and if it refuses, proposes tisat the local Government shaîl
pay the duties, so as to relieve the distress.

Canadian papers are giving too much attention t- tise
attitude of thc Qu ýensland Government towards Australian
Federatoti. Tt i not serious in its attitude Of breaking up
the Commonwealth. Tbe very things which that State comn-

pslains of had the endorsement of neariy aIl the, members sent
by it to the Ilouse of Representatives and the Senate. The
Kanaka legislation inay have b-en unwise, but it is what its
clectors, voted for. Federation bas not brought ail th,
biessings cxpected. It bas flot lead to the abandonmnent of
rnany of the expeýnsive State institutions that are flot now a
necessity. It has nlot even brougbt about reai inter-state
frce trade. The ridiculous book-keeping system nrcessary to,
enable each State to be credited with every farthing of
r ,venue collected upon the articles it consumes, put into the
Con~stitution by the jealousy of the severai States, makes it
so difficult te pass goods from one State to another that
sometimes theý duties are paid twicc over in preference ta
going to the expense and trouble of the certificates required fo>r
free transmission. Australians are getting wiser by experience,
and frequently admit they should have more closely foilowed
the Canadian Constitution. The Commonwealth shoulder ia
sore, but in time it will wear to the Federal collar. It wors't
take it off.

Since the above was written I have learned that a sailixgW
vessel has been chartered to load at Vancouver, but wh;it
witb is not stated. Wbeat and foeur will be ail right as a
cargo, and oats shouid be if anything like a good passage
is made. New Zealand oats wilI be bere in March and as
there is a probabiiity of a big crop there, prices .may go
down late in February in anticipation. F. W.

Sydney, New South Wales, 2fld Dec.. 1902.

A LESSON FOR EXPORT MERCHANTS.

Editor Monetary Times:

SiR,-In the last number of the "Times" is a letter fromn
Sydney, N.S.W., referring to the apathy of Canadians regard.
ing Australian business. At the same time the writcr 'praises
the "Unistatians" because tbey wiii carry freight to the sea-
board and across the ocean, double the distance via Canada,
and give a lower quotation for it. In some re.-Pects he is
right. The Canadian man ufacturer-spe aking in a general
sense, as there are exceptions-is most indifferent to his
possibilities and opportunities. Furthermore, be does flot
insist on bis rights. A company has been forrned as "F. W.Ps
suggests, and it has able men and plenty of capital to, carry
out its aim of establishing an expert business with Austraîja
and South Africa. But wbat has been its experience so far P
WThy, many letters were required before several firms would
send catalogues. In many instances two or tbree letters
would be sent asking for information before their request
would be even acknowledged.

Another matter of serions import to Canadians, this,
namely, that tbe C.P.R. boats leaving Vancouver are refusing
frcight uintil next June. If Canadians subsidize these boats
and presume tbat tbey are being loaded with Canadian freight,
is it flot time the Government took some stePS to meet the
requirements of that port in tbe interest of our expert trad,
The export business of any country is extensively increased
by expert companies, because individual firms are nlot in a
position to assemble freights, to deal for large lots of cargo
space, te take care of tbe insurance, to seil in di ,tant market,
as cbeaply, and assure the payment of their bills as can a
company dealing for many persons. Througb such a corn
pany a manufacturer can learn at once the requirements of ,ny
market. His wares wiil be sold at his own price. His cus-.
tomer gets the advantage of the lowest freigbt and insurance.
Blis shipment goes by the most suitable carriers, and he gets
bis moner' on presentation of documents.

This is the most satisfactory way to do business ini a
distant market, and uintil the individual manufacturer bas
made somne blunders in trying exporting on bis amalteur
methods he gives no thought to seeking assistance frorn
those wbo know. Tbere is a charterel corporation in Tor-.
onto, as needeci. Tt issuesý an iilustrated price current, ais,
weekly sheets, on produce, showing fluctuations of the market.
It has agencies iii leading Catnadian ports, and has facilities
to take charge of expert freight for any market. It bas
representatives in South Africa, Australia and Great Britain.
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and expects soon to have branches established in many otisur
markets.

In the experience of "F. W." in Sydney lies a seriouns
lesson to us; and as, the same fault is fotind in Canada, it is
time that our Boards of 'lrade, Chambers of Commerce,
trade papers and aîîy other influence that can bcu îoed slsnuld
urge pronsptnes., of reply by our manufacturer, to enquiries
made oif thens or orders sent to them. Therc cin lie rio
excuse for îgnoring a business Icîter, and vdîen it is froin a
distance it deserves the first attention.

Toronto, Dec. 24th, 1902. J.XNIL., P. Mî\U1Zixx'.

OUR ST. JOHN LETTER.

Capt. Ellis, late manager of the Cushing Suiphite Pulp
Company.- and Mr. George S. Cushing, head of tise Andre
Cushing lumber business, hsave patented a machine which, if
it proses sîîccessful in its operation. xviii bu a moncy-saver,
for lumber miii ow ners ail over the cotintry-ilu fact for
every Mili owner in the country. The machine is a puip
grinder, and takes the small waste of a miii, grînding it into
a puip suitabie for cardboard. One oif these machines is now
in operation ait the big Cushing Mill nea- this city, and Mili
men who have seen it express the belief that it wiii in timie
becoine one of the adjuncts oif every lumber Miii. The
Machine's great advantage is that it takes ail kinds of waste,
xvith or without hurk, and grinds it into a pull) from which
cardboard eau bu maule. Puip meru say the cardhoard i., of ans
excellent variety. The machine is simple of construction, easy
and inexpensive to operate, and will make profitable an im-
mcnse quantîty of materiai that lias beretofore beeu hurrucd
on the refuse piles of the saw milis. With the installation
of this machine for the snmali waste, and a box machine for
the larger waste the Cushing Company are ntilizing abouit ail
their product.

On Saturday evening, Messrs. Enmerson & Fisher, tov e
and mantel manuifacturer5 and di-alers in tinwaru, signaiized
the silver jubilce <if their firit by a dinner to, the fifty cm-
ployees ini their St. John establishment. Early in the new
ycar the sixty mien lu tiseir tinware factory at Sackville xviii hu
similariy entertained. A pleasing feature of the gatlheriug at
St, John was thepresentation to each man of a pretty silver
wisbbone breast-pin as a souvenir of the occasion. The firn
oif Emerson & Fisher bas beeti one of the most successful in
tliis city. The growth of their business bas been steady, and
tise fium have kt-Pt puce with the timies, The members oif the
firm, W. S. Fishier and R.,B. Emerson, are among the miost
active and energetie of our citizens and ever flnd time to
give to the consideration of questions touching the public
weifare. Tbey are active itl many of the charities and other
organizations for the public good.

The T. S. Simms Co., Limited. lias now got down to work
in its new brush factory on Union street, ýand xviii signalize
the fact by a reception there to-morrowv Tuesday, afternoon,
to svhich many leading citizens have been invited. Viîitors
are to be sbown through the~ factory, wlîich is here hclieved
to be the finest equippes inl Canada, and eachi wiii receive as
a souvenir a ciothes whisk.

The Fued euicton lumber firm of Messrs. Donald Fraser
& Co. are rapidly exteudiug theîr business, and even the
lumber trade received a surprise when a few days ago it was
anslounced that they had secured control of the Tobique
Manufacturing Company's extensive areas*on the Tohique
river. Mr. F» H. Hale, M.P., was the former manager of this
enterprise, and hie bas uow been succeeded as managÎug
director by Mn. Arthur Fraser. The energy andi enteuprise
of'the Messrs. Fraser bas in a few years piaced them near the
heati <f the luimben trade iu this province, and it wiîll not be
surprising if next y 'au sees them the heaviest shippena from
New Brunswick shores.

A local onganization. caileti the St. John Pure Miik and
Dainy Company, engaged in seiiing pasteurized milk, bas rot
turned ont the great financial quccesq that was exnected. and
announeein'ut is made to-day that the business bas heen soid
to a milk dlealer named Dunlap. A number of leading med-

ical nieil xx re iii tise syîsdicate, xviich hopcd to couitrsi the
brade and make tise conceun yield a big r ýturn.

SI, John, N.B.,, 2yth December, 1902. ~

NAT10NAL B3ANK 0F SCOTLAND, LIMITED.

Since tise de.stli in 1900 oif tihe Marqucas oif Lothsian, who
iormerly ocupîcci tbc post, the Eaul of Man:,ficid lias been
goverisor os time National Bank of Scotland, limited; the
depstîx gos c mou is Camieron of Locheil. Ausoig the ordinary
directors, (art they thic ones who do tise work of consutiiig ?)
are half-a-dozen xvriters to the signet, wlieli titlc coure-
spo îîd. ieus lx to Ouir îsotary publie. But the list of extra-
ordiuary directors, euntains boîîse butter ktsuwi nainmes. Lord
Balfour, oif Burleigh, for example, aud ais array of baronets,

iicli as, Sir W. R. Anstruisfler. Sir J. Don Wauchope, Sir
iOgilvie Dalgieisli, aiid Sir Arthsur Halkett, besides a nuinber

oif lords, knigbts, and lairds, engincer. amnd shiji owners. It
i., an emineiî t 'y Scotish, lîst. The head office is at Edinburgs,
where the gencu.îl manager is Mu. Thomsas I tector Smiith;
the London sffice aiid bIhe principal Gla.sgow office arc un-
portant branchles oif tlic baîsk, the extent oif wbose bu iness is
indicated i ictu f.ct tisai its deposit receijsts and current
balancecý aiisounted lu',t year to £1s6,oj6,ooo sterling, and
timat îts total obligationis wcrc four million., more. itius ex-
ceed, thse totais oif tise Canadian B3ank oif Comnmserce, and
ulust equals those ot the Bank oif Montreul.

Let us turn, however, to the earnings, wbicb sortie pnac-
lical people sxili consider oif more imsportance thaîs aîy iist oif
directors, however "swell."" The earniugs for flie year ended
ist November were mucb tise sa - e as is the prexiotîs year;
they sufficed to puy 15 per cent. divideisd aimd 5 per cent.
bonus on the paiti capital of £,ooo,ooo; to add £30,0oo to
Reserve and £20,0oo to Officers' Pension Fîtnd, besides adding
considerabiy to tise suni carried forwarmi1. This wiii' be ad-
mitted to be a haîsdsoîîîe reuilt. Tl'ie Rc.,erve now excectis
tise paid caîsital ht is £s,030,ooo-and tise pension fund for the

iofficers is £ uo,ooo. Thsis xviii secîn a liberai accumsulation,
but it must be uememubeued tiîat tise batik bus i16 bsranchses, so

i tbat we may forni an idea of tise large numben of persons wbo
Muy some day iay claimu to this fund. It îsîay be interesting to
psoint off sortse of tue assets. lu gusid and silver, coimn, cashs
and notes it bas £ z,,55,ooo; in Britisb Goverumeuit secuirities
amsd eaul or short Ioans in London, £4,730i,000; stocks and
învestments, £2,263,000; cash credits anti curreisî accotînts,
£,175,0oo; boans on railway and otmer stocks, £.3,oo8,ooo.
\Ve obiserve that tise bank's note circulation is £9311,448,
wi icl i., about as close to ils capital as sonne oif oumr batiks
aue to tlic limit. If the anuai meeinsg oif proprietors, xviich
uxa, t<i be lîeid (in Decemben 22nd, was not weil satisfied
xx tis sudsl a shii sig. tbuy xxeuu ais lotca uie1>.

TITE LIVERPOOL AND LONDON AND GLOBE.

It lias been known oif late that Mr. George F. C. Snsith
had rcsol1ved to retire ut tise end Oif 1903 fromn the Caîsadian
Management oif tbe Liverpool and London and Globe Insur-
ance Comspan. Mr. Smith is one oif the best known among
Canadian Fire Uisderwriters, buxving served bis compauy in
this couîntry for over baif a century. His career lias been
an active one. isot alone as an underwriteu, but also a,, a
lsrominent: aîsd respected citizen. He was tise first president
osf the Caniadian Fire Underwriters' Association, which
office lie filuid for severai comîsecutive yemsrs. anti las jsu ne-
tired from tbe presidemicy of the Montreai Instirancs Institute.
He bas many friends, ii :sii parts oif tise Dominion. who will
wish bini the full cnjoyinemt oif a long life and coutinused
usefuiness.

Tise aunouticemcîst i., uow made tbat Mr. J. Gardner
Thonipson bas been appoinîed joint resident manager in
association with Mr. G. F. C. Smith, for the Canadian brancb
oif the Liverpool and London andi Globe Insurance Company.
Mr. Thonipson is weil known as the former Canadîsu man-
ager of the Lancashire Insurance Company, withb ieadquarters
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at Toronto, until its amalgamation last year. Subsequently
he was placed in charge of the London & Lancashire Fire
Insurance Company for this City and province. Thie appoint-
ment of Mr. Thompson to his present post, we are told, is
the rc.,ult of the recent visit of Mr. Alsop, of Liverpool,
sub-managcr of the company, who came out to select an
associate and succcssor to Mr. Smith. Mr. Thompson has
had much experience of fire insurauce in Canada. and is to
be congratuiated on bis new position. Mr. William Jackson,
who has been connected witli the company for twenty-five
years, lias been appointed deptuty manager.

A COMPLETE WAREHOUSE.

It was the pressure of an increasing business. and doubt-
less, also, the perception of the need now-a-days of evcry
facility known to the trade for the bandling of gonds. thai
brought about the enlargemcnt of the Eby, Blain Company's
premises in Toronto to the dimensions indicated in our illus-
tration of to-day. Not a ligbt ta-sk is the addition of two
stories to a groeery warebousc during the constant stîr of an
active business. But iÎn this case the difficulty was added to
l)y the faet that something more was to be donc than adding
t-w0 floors and raîsing the walls correspondingly. There
were uew and miodern features to be supplied, both inside
and out; in fact, a reconstruction of the whole interior in
some respects.

The dimensions of the main building werc 50 feet on
Front street by 185 on Scott street, besides a separate store-
bouse farther towards the Bay, The, iron pillars supporting
the interior floors were aIl removed, their places being taken
by substantial wooden ones tbroughout, ini pursuance of a
Policy of fire-proof construction. A stand-pipe ascends to
the roof, with openin gs and a bose on cvery one of the six
finors. I hcre are hose, too, on the roof, wich is double-
partly for safety and partly for coolness. On every floor, in
a central spot, is a*barrel full of water, with buekets beside
it. Then the whole place is wired for a flre-alarm system,
with thermostats in each ceiling. Thse building may, there-
fore, be teýrmc(l well equipped for fire. One thing more
Could perhaps be suggested in the interest of safety from
burning, and that is the practising of the ensployees in
bandling these tire appliances. It is, of course, impossible to
keep people Cool iii the face of fire; but practice in use of
equiPn1ent wîll aecomiplish a gond deal.

The new hoist is wcll placed. Not against the wall, but
towards the centre of the building. It bas flot a continuons
casing, to make a flue, as it were, in case of fire, but is left
open as far as consistent with salety, and is fitted with auto-
matie doors. Stairways ascend fronti floor to floor around the
hoist, and near thein, on every floor, is a retiring room,
fltted witb the most modjern washbasins and closets. A
speaking-tube systei extends througbout the bouse.

The baseinent bas a concrete floor, and the .workers in
it are protectcd fron drafts by internaI doors. On this fiat
and the grouind floor arc placed recciving and delivering
exterior doors, on Scott street and on the lante behînd. Ton
much importance can har<-ly be attaclied to this, as a facility
for the liandling of gonds inward and outward in a busy time.
Tramways, trap-doors, shutes, and such like conveniences
about to assist in rapid communication between flats.

Going to the top of the house, one finds a variety of
merchandise, mainly, as may he supposed, of the ligbter
kinds. Next floor below appears a liberal stock of tea, of
which this bouse bandles immense quantities, Italian goods,
canned fruits, nuts, coffee, syrup, dried apples. Coming
down one f-ight is fonnd shelves upon shelves of canned
fruits, stores of Mediterranean goods, coffees. Here, too,
is the departmnent wbere are prepared the blended teas, of
which this bouse makes a specialty; their well known
"KolonaV~ in great variety; "Gold Medal" tea, and a brand
for North-West trade called "May-Teck" mixture. The mix-
ing and packaging of these teas extends over several floors
of the warehouse, and gives employment to many hands.
Yet another floor down, and we find the broken package

(lCpzrtment, set apart b3 latticed partitioning. And a bonded
excise wvarebinise, for tobacco and cigars, railed off and
securely locked by King Edjward's myrmidons. Here, ton,
are quantities of raisins, currants, and other fruit, nuts,
pick.les, brooii-ýs. The Eby, Blain Co, are very large dealers
in currants, and are said to have the best equipment for clean-
ing fruit in Canada. On the groulid floor heavier merchaudise
aboninds-syrups, vînegars, sugars, molasses, rice.

The front hall of the building, devoted toý offices andi
sample rooms, bas bcen already deqeribed in these colunans,
and is well sujted for its purposes. It has not suffered much'
alteration in the rebuilding nf tbe premises, save that it is
more perieetly flttcd wîth artificial lights. As the buildin1g
stands to-day, it is not excelled by any whoîesale grocery
premises ni whichi we have knowledgc in the prime requi.
sites of spaciousness and convenience.

UNIVERSITIY MEN AS JOURNALISTS.

It i stated iii a paper appearing in the University of
Toronto Monthly, the managing editor of whieh is S. j.
Robertson, B.A., that somec fil ty graduates of that uuiversity
out of five thousand, are engaged in journalism, and the
opinion is hazarded that in the near future a journaîjstkc
departmneut, or something of that nature, will be established.,
in which case the ratio will be iacreased. For, says the
editor. somewhat proudly, and also eomplimentarily, "<one
per cent, ni fair-minded, intelligent men, sucb as the Unî-
versity nf Toronto sends forth, is not an adequate Contribu,
tion to journalismn." It is not to be supposed that Toronto
Univer5ity bas any monopoly, of intelligent and fair-minded
graduates, nr do we know that a greater proportion of
journalists are among ber alumni than among those nf othe-
Canadian seats ofIclarning. There are not to nur hand,
liowever, any lists of newspaper men from the others, and so
we must deal witb the one before us.

Suppose we take flrst the group of gentlemen who are
lahelled as special journalists in the Dominion. L. Wnolver-
ton, B.A., bas been for a dozen years or more editor nf the
"Caniadian Hortieulturist," and J. W. Wsheaton, B.A., is in the

editorial chair of the "Farming World." After serving for a
time in trade journalism, John A. Cooper, B.A., found a con-
genial position as conductor of "The Canadian Magazine,,
wbîch bie bas made a welcome and worthy visitor in thons.
sands nf homes; wbile W. L. Mackenzie King, M.A., adds
to other important duties under Governmeut the editorial
management of the "Labor Gazette," baving for bis assistant
R. H. Coats, B.A.

Another group nf graduates have found their station in
if e in, conneetion with the religions press of the country.
Among themn, Rev. W. H. Withrow, M.A., D.D., F.R.C.S., de-
serves first mention. While editîng the excellent Methndist
magazine and tlie Sîînday papers of tbe Methodist cburch,
Dr. Withrow bas found time to write a bistory of Canada and
several other books. The Rev. A. C. Courtice. B.A., hla, for
eighit years condtîcted the "Christian Gtuardian," whîch bias
long maintaînefi a strong and wholesomne. if conroversial
tone. The Rev. R. Douglas Fraser, B.A., is editor and busi..
ne s manager nf tbe Sabhatb sebool publications nf the Pres..
byterian Cburch, and be bas associated with himi in that work
the Rev. J. M. Duncan, B.A. Some years ago tbe Rev. 'R
Cameron, B.A., edited the "Baptist Freeman," at Woodstocký
and he bas sinc* edited Baotist papers in Boston and New
York. Lastly, the Rev. M. McGregor, B.A., who joined th,
staff of the "Westminster" in i900, is uow western editor of
tbe "Presbyterian." and the "Westminster." witb bead..
quarters at Winnipeg.

Citv journalîsmn <lainis a lengtby list. W. F. Maclea,
B.A.. M.P., started the Toronto "World," twenty years agýo
as a one cent morning daily, and with bis brother, Wahle
Maclean, B.A., bas builf it up) to be a power in the con-.
mnn1ity. A mari with a nimble wit and a raoid pen îi. p.
Gqidsbv. B.A.. wbo alter jourualistie experience in Chicagc,
and Detroit has retturned to Torouto, where he alternately
pleases and startiep the readers of the i'Evening Star," with
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his classico-philoî,opllico slangy coîtcits. _'o subjcct seeuml.
to contc amiss to him; hie reminds one of whiat _1Mrs Joitnsoiî
said of Dean Swift's poem upon Vanessa, that "the Dean
could write fineiy upon a broum tick." W.-H. Jiunting, B.A.,
is on the editorial staff of lthe -Mail aîd Empire;- and J. A.
Garvin, B.A., is sporting editor of fic Ottawa 'Citizeit."
After being reporter and editor of varions dailies, J. 1'.
Snetzinger, B.A., founded a trade. journal, the -Ciotluer aîîd
Haberdasher." John S. MlacLean, B.A., has been for years
Montreal correspondent of the Toronto "G;lobe." F. D.
Woodxward, B.A., is sporiuîg editor of the '*Nlail;" J. R.
Boue, B.A., and F. A. Carmait, B.A., arc with lthe IToronto
"Star;" H. Boultbee, B.A., and A. E. Boyle, B.A., are with
the "Globe;" Alec M. Dewar, B.A,, is sporting editor of the
Montreal "Herald," and Bernar-d K. Sandwell, B.A., is news
editor aiîd critie of the saine jiournal; W. H. Grenwood,'B..A., is a member of the Toronto "World" staff; C. H.
Ffowler, B.A., is on thle Toronto "Evcning Telegram."

With soniething like a sigh of patriotic regret, the edifor
of the University Monthly niantes graduates and others who
have "*gone to the States," to fIll journalistic positions, or
who conftinue to brighten the pages of United States maga-
zines. Robt. Matheson, B.A., of the clas., of 1856, now and
for a long fume past edits the Chicago "CriterÎin." Alfred
S. Johinson, B.A., did laborious and skillfuil work on that
valuable Chicago publication, "Current Ilistory." It pîcases
one to believe that lie lias now found easier dufies. R. A.
Cassidy, B.A., is assistant editor of flic Baltimore "World,"
and E. Lyon, B.A., was for fen years on the edifnri:îl staff
of the Buffalo "Express," which bias a large circul~ation in
Canada.

Space fails us to mention the graduates of Toronto who
are publishers or editors of country jotirnals in fthe Dominion,
from Berlin and Woodstock to Calgary and Qu'Appelle.
But enougli bas been said to show that the University lias
no reason to be ashamed of the list. Maxy if lengtlien.

It is mistaken modesty, we venture to suggest, which
prevents Mr. Robiertson mntnioning his own naine among
those who bave donc good work in trade journalisn. Iewas for several years editor of the "Canadian Engineer" and
"Journal of Fabrics"' Another name wc cannot forbear tomention. It is tbat of W. H. Moore, B.A., wlio for several
years was assistant editor of the "Monetary Timnes," and
proved himself a painstaking and versatile wrifer. But flic"pent-up Ufica" of Toronto journalismn could not contain him.
He bad studied law befween fumes and is now the rîolîitior
for Mackenzie & Mann. of the Canadian Nortbern Railway of
Ontario and the Great Nortliwest.

THE COMMERCIAL TRAVELLERS' CONCERT.

Monday nîgbt last in Massey Hall, Toronto, Wasa
memorable occasion for anybody who is acquainted with or in-
ferested in conmercial travellers, And fo those of tbe auidi-ence-4,ooo in number-wlio did nt know wlîat versatile fel-Iows travelling salesmen often are, flic rendition of ftic pro-gramme by so, many of this talenfed class must bave conte as
a surprise. A hundred and twentY commercials went uipon
the platforin aiid made merry niinstrels of theinselves for the
evening. The occasion was the anntial concert of the Com-
mer&;al Travellers' Association, of whicb Mr. A. L. E. Daxies
was mtusical director, and flic proceeds werc for tbe relief ftînd
of the association.

Massey Hall is flot an easy place to decorate eff ectively,
but whoever dîd it on this occasion did if weli. The con-cert started 'on fume, as few amateur concerts do; was con-
ducfed witli system and promptness, and ended at i0.i5.
Everyîlîing went smootbiy and well, betokening skiiful pre-
parafion and busineas-like arrangement tbrougbout. Froin
the opening number, a nicdiey chorus, fo the closing piece,
the "Anvil Chorus," fromn the opera of Il Trovatore, every-
thing procceded according f0 prescrihed order. Wc could
easîly, and wîfb good wiii, devote a whole page tf'o descrihîng
this most agreeahie affair, but must lie content, so limited
ILS our space, to sketch a few of fthe striking features. AI] the

burin cor 5 artl,î, e.ntnot bu iiul tionud, but thue und-inuit
xi wet B etu., lit liit ey, F'. Juin, George IListlaîin, C. E.
Fici. anid Kiing Ke1iý ; tainboritie, ký. Burns, Il. W. M.\artint,

ni..lligtît jolii Maukie. aiîd Wý . Rc illy. 'lli wiîole oit
the per ti - iing body, mnaguers aiid cus ., witlt tlln.u tt\up-

A iîtît 'fuivut nd i-ing, ni "'l'lieu Lot Cliiord,'' by tilu
Trax ellet s' Qjuartet te, rutced iited unce, . lien \. Soîng
ni lxx iliglit*' xx . , go it. \ J. E btti rtoiglttittî w the

itou b. is clexer .îigti';, oi ''rl, 'lv ('r,,ole I aidy.' ,\ii
tinflir'eîîîiin innli r rýcl tof ti fi to'un: i.. Mr. Fra';nk, F1nîfoit.
but lic li.i' a cli triniiig ru'oit i lis tî, andt sa ng
"Rocle d iii thle C radIe tf tfli e I ). tp' i: rt' l ly fin'ie styleu.

Amiiateur daninîg Ilx Curtis Br0tter., w ,i' e xculleit; but fto
peri ol iîi.îrce' ni Sent tisli daninîg lîy ' 'liî chamipioni black

Sn ht-l danceî ot thei world" was. r.ru. \Vu .re ro(t pur-
inîittîd to ninîe liis skîll ed da uer, bru t it ot c xactly a
secet tîjat lie lias suen a iiaîf-century of years anti is one of
the dîretors ti tie ic.soci.îîioi. 22\1r. Harry P. I3lackcy fille<l
thim nportanît position of iîîîerlociltor, and 1illed if ini a style
fliat shoxved ability aîtd a tlîoîotîgît acquaiîttaîîce witlt ifs

'l'ie cttiieluntg mîusicaîl effort, the Anvil Chorus, proved
ait înîiiinise liit, anid .n àt slinnld. A lier tlic eîîd Ien liad
retire! froîî the stage, they ecliangcd tlîcir cvcning dress
for tie rcd shirt.. andi luatlierî aprons of blacksîîîithis. There
weîe cîglîf aîîxîls, four at cuItler end of flic stage, wlîici was
darkcîîed. 'rThe way it wluich these ýwerc illumincd by a drill
red liglhf, gix ing tlie weird effect tof :î dozen disciples of Vul-
can striking real sparks from glowing iron in a lialf-revcaîed,
half-conealed cave of flic gods. diii great credit f0 flic dcc-
fi ical skill of Mr. Harry Matiglian. No enfertairmient that
w'e hiaxe knowludge of, cotîducteul by amateurs in tItis cify,
bas becii conuicteul witlî sueli spirit and 'go," and in so
prompt a inner, or lias giveil so greaf satisfaction as this
one. Thuere xviii lit thouîxants mîore, williîîg f0 attend the
ncxt contcert ofthfli Commerîcial Travellers' Association.

Nor must flie programmtie, a pamphlet of 76 pages, fillcd
wîflî adx urfisemunts, admiraltly priuîîed, and witlh the items of
flic programme scatter.d initgîîouslY over 70 Out of the 76
pages, bc p.îs,,d wîîlîout a woril of cncoîîuium. lt is with
inueli satisfaction we Icarn fliat the peeuniary result of tbis
vcry praisewîtrtliy effort is a substantial addition f0 the bank
balanîce of tce relicif und of flic society. Alter tlic concert,
flie înmbers of flic chorus were entertaincd by Mr. Arthur
Milligait af a banquet, presided ovet by Mr. S. M. Sfirling.
The conductor, Mr. Davicýs, was prescited wîth a baton.

BOOKS AND PAMPHLETS RECEIVED.

CLEGIG'S D)IRECTORY OF BOOICsLLLERs.-Tliis book, the
sub-title of which is flic Bibliophile's Manual, gives lîsts of
fthc public libraries of the world; of universîties and colleges;
of learned socicties and institutions; of publisîters and book-
coîlectors. On pages 103 fo 107 are naines of booksellcrs iii
the Domninion, wiîile Pages 3o3 and 305 contain a list of our
public Jibraries, froin Victoria wîuh 7,000 volumies in one of
lier flîrce, f0 Ottawa (Parliaitentary) witiî 2oo,ooo, and
Toronto wiflî teit libraries besides flic Free Public and a total
of probably 320,000 volumies. A list is given of i6o fowns in
Ontario, ecdi of wbicli contajîts a public lîbrary. The price
of flic book is six shillinîgs clofli, and flic foreign postage is
sevcnpcnce. Mr. James Clegg, îîublisher, fthc Aldine Press,
Rochidale, Eng.

THiE FARMER'5 Anx'OCATE.-An admirable number, of some
eiglity pages, is flic Christmas issue of this well known serial.
If abounds in illustrations of Canadjan fartn if c, tlic growth
of Our catfle indusfry, the developinent of flie West. And if
lias portraits of many prominent breeders: Hon. George A.
Drummond, Dr. Wm. Saunders, Sir Wm. Muiock, Sir Wm.
C. Van Homne, etc.. and pictures of many prize animnais. We
bave been interesfed in a paper by Rev. C. J. S. Betîtune, on
pages 940 and 941 respecfively, "How Insect s pass flic Win-
fer." If is instructive and curious. As an ingenious bit of
advertisin.g we select the picfure on page 956 of Santa Clauis
discarding bis sleigli for a McCormick barvester.
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STATEMENT 0F BANKS acting
lnÀder Dominion Gov't charter,

for the month ending Nov. 30,
1.902

1 Banik of Montreal ......... .........
2 Bank of New Brunswick..... ý.....
3 Quebec Batik........... ...........
4 B

3ank of Nova Scotia ........ ..........
5 St. Stephen's Bank ............ _...
6 Bank of British North America. ...
7 Banik of Toronto ...... ......... _..
8 Moitons Banik.....................
9 Eastern Townships Bank ..... .».. ....

10 Union Banik of Halifax ...-..........
Il Ontario Banik.................
12 Banque Nationale .. .. ý............. .
13 Merchants' Batik of Canada ..... ...-
14 Banque Provinciale du Canada.........
15 People's Bank of Halifax.,.......
16 Peuple's Bank of New Brunswick.
17 Bank of Yarmouth ..................
18 Union Bank of Canada ...............
19 Canadian Bank of Commerce . ........
20 Exchange Batik of Y'armouth ........ ..
21 Royal Bank of Canada ... ,..... .......
22 Dominiotn Batik........«,.. .........
23 Merchants' Batik of Prince Edward Island
24 Halifax Banking Company .. . .
25 Banik of Hamilton ...................
26 Standard Bank of Canada:...........»
27 Banque de St. jean ......... .. .....
28 Banque d'Hochelaga..,...,....... 1...
29 Banque de St. Hyacinthe .............
30 Banik cf Ottawa ..... ...-........ ...-
31 1Imperial Bank of Canada.ý. ..........
32 Western Bank of Canada ...........
33 Traders Bank of Canada ............
34 Sovereign Batik cf Canada..... .......
35 Metropolitan Batik... ... »...........-

Total .....................

CAPITAL

$12,000,000
500,000

3,0w0,000
2,000(,0(0

200,000
4,866,666
3,000,000l
2,500,00M
2,000,00
1,705,900
1,500,OOw
~2,0)00,000
6,000,000
1,000,0w0

800,0w0
180,000
.300,000

3,00(),000
8,000,000o

280,0w0
3,000,000

5,000,000
2,()00,(00
2,0500,00M
1,000,000

2,0w0,000
1,W00,000
2,000,0w0
4,000,000
1,000,000
1,500,00
2,000,000
1,00(),000

Capital sub-
scrfbed.

$12,4)00,000
500),()()0

2,500,000
2,000,000

200,000
4,866,666
2,500,<000
2,500,000
2,000,000
1,205,90()
1,5M0,0001
1,50(),000

871,637
700,000)
180,000
300),000

2,2o50,000O
8,000,000

280,0w0
2,000,000
2,929,750

300,013
600,000

2,00(),000)
1,000,0w0

500,200
2,o00,000

504,600
2,0w0,000
2,965,900l

50(,000
1,500,000
1,.3(0,00()
1,00(),000

82,332,5661 72,954,6661

LIABILITIES

Capital
paid up

21500, 001

2,000,oot
200100<

4, 866,66f
2,500(,00
2,5()(,00
1,989,39<
1,205,904
1,500,004
1 ,498,52
6,000,00

700,0(4
180,004
300,004)

2,236,68
8,00(,0()

266,074
2,0()0,004
2,91)3,14

30)0,01!
600,(x)

2,000,004
1,0000w

263,41
1,989,20

328,86
2,()00,W0
2,923,86'

434,88
1,500,00
1,220,63

702,97

72,928,51

Amount of Rate percet
Rest or Reserve elativd

Fond. declared.

$8,000,000 $10
)i 700,000 12

Vi 800,0o0 6
2,800,000 9

0 45,000 5
6 1,776,333 6

) 2,600,000 10
) 2,250,000) 9
0 1,200,000 7
0 775,000 7

0 425,000 6
4 350,0w0 6

1) 2,700,000 7
9 Nil. 3

'J 280,000 6
J 160,000 8

0 40,000 5
[4 650,000 7
0) 2,500,000 7
04 40,000 5

[1 1,700,000 7
1 2,903,141 10
3 175,000 8

[4 500,000 7
1) 1,600,000 10
1) 850,000 10

7 10,000 6
9 950,000 7

5 75,000 6
9 1,865,000 9

6l 2,485,288 10
9 150,000 7
9 350,000 6
1 250,000 Nil.
5 702,975 Nil.

Notes iu
circulation.

$11,063,631
460,961

2,211,3M8
1,904,140

135,8w0
3,417,555
2,410,796
2,430,550
1,727,050
1,077,206
1,427,0731
1,441,564
5,694,165

719 '339
662,369
162,586

81,914
2,038,695
7,368,042

129,498
1,869,404
2,768,163

283,085
556,550

1,969,846
910,918
148,758

1,770,933
276,435

1,874,196
2,801,576

391,685
1,474,765

810,9.05
26,830

64,497,641

Bal. due f0
Dom. GOV. sie

deductilg
arivances.

$2,978,137
45,090)
17,616

300,50-4
10,81,2
14,227
40,16()
-24, 19

18,2r)3

15,049
259, 1 2s

16,661
17,676
11,579
6,562
9,855

247,140
...........................................................

134,128«J

24, 517-
17, ij

21,766

27,02()
12,1291i

_____________ __________ __________ASSETS_______________________
Demand Balance Banc

Deposts deposlts due front u Balan
Wtt] ote ~ Loans or at agents of du rm Dominion adian

Dom. s and to otr notice Bank a'gentsk Goveru- Publie and BritisýI< peee Dminon o. and is oro r<rm o h B'k ment ' Munie, se- andBAN $ace. Doinon Go. or Cheques luk orxs dnay otr fon orotNuie. inunt onoîbe ory from deben- confties Dot other
cnote. onankte othr tures or Canadian. Railway

circula- Banks. Caaa with baiks, Bnso
lion. Baniks lu United agencie

Canada. Xinidom arod

1 Bank of Montreal .. 2,603,628 3,179,121 #360,0001 1,705,723 ......... 65,766 7,496,57î3 3,659,376 435,697 339, §07 6,418S,271
2 Bk. of New Bruns'ck 144,044 243,884 25,000 77,382 .... 111,348 27,865 155,990 23,718 89,826 167,168
3 Quebec Banik.. . .. ... 292,493 495,391 92,800 405,303 231,215 58,318 ........... 49,106 201,060 223,267 ô87,44.
4 Bank of Nova Seotia. 1,290,307 1,598,119 98,182 977,040 .... 837 ........... 967,375 293,340 1,083,981 2,45 1, 492
5St. Stephen's Bank .. 11,238 11,500 7,398 10,019......... 36,201 159, 51,435 ......... .......... ........
6 Bk. of Br. N. Amierica 796,663 1,197,499 533,966 388,872 26,000 12,871 126,281 291,671 537,239 1,43.3,100 337,584
7 Banik of Toronto 631,154 1,793,209 110,000 558,159 -- 9,050 155,s63 785,572 238,24 36,091 2,749,485
8 Molsons Banik......376,626 891,890 121,000 680,724 ....... 192,697 365,154 487,418 323,769 889,136 1,370,464
9 E. Townships Banik 136,870 163,573 80,000 102,530 ......... 529,200...........555,979 180,073 272,500 99,262

10 Union B3k. of Halifax 113,422 265,445 65,171 164,320 ..... ... 141,385 ........... 108,264 645,937 280,173 19 3,000
Il Ontario Banik .... 112,355 312,630 70,000 399,286.ý........164,891 ............ 94,748 50,000 226,466 1,271,637
12 Banque Nationale.... 85,734 299,104 70,000 273,2M2.........63,829 ....... 118,766 35,000 .......... ...... ..
13 Mer. B3k. of Canada 478,992 1,171,441 211,000 1,615,245392,062 586........61,62 1,069,400 852,515 4,434,024
14 B3k. Prov. du Canada 16,330 25,802 39,808 25,722.-........107,797 ............ 7,646 ........... 332,0311 277,5132
15 Peop's B3k. of Halifax 71,574, 1813,144 35,0001 8,5,527.......... 28,889.. *..........18,341 119,895 22,6301.......
16 People's B3k. of N.B 7,823 21,614 8,000 ' 4,377 .... 41,323 5,009 16,182 36,227 5,'000 2,300
17 Banik of Yarmouth .. 28,707 '23,863 4,190 12,995 ......... 18,824 10,776 23,358 39,400 ............ 17:075
18 Union B3k. of Canada 218,551 1,038,190 91,000 830,837 ......... 73,528 17,398! 135,197 ............ 42,808: 69,5à3
19ý Canadian Bk. of Com. 1,270,398 1,570,318 350,000 2,823,789 ......... 15,390 1,416,760 1,620,789 1,064,156 203,426 6,215,743
20) Ex. Bk. of Yarmouth 7,140 5,650 4,500 1,836 ... .. .... 51,707.........31,973..... ...... 30,000 16(;,800
21 Royal Bk. of Canada 805,142 860,019 98,877 646,738 ......... 101,567 ........... 169,840 400,000 884,4481 2 ,3 68,fWj

2Dominion Bank.......966,994 2,157,157 1 1,,000 744,410 ......... 680,113 ...... .... 720,704 95,860 671,762; 2,862,692
22 Mer. Bk. of P. E. IL. 20,318 24,457 13,500 43,194......... 58,288 18,335 . 4,012......... .......... ...
24 H-alifax Banking Co 71,671 301,201 30,000 148,263 104,049........94,250 311,159 443,812 15200"

25 Bank of Hamilton .- 266,807j 994,713 100,000 549,196 ......... 268,493..........286,614 129,876 1,736,818 488,488
26 Standard B3k. of Can. 209 9061 357,972 50,000 476,195 ......... 211,659.......237,801 580,081 1,772,420 674,523
27 Banque de St. jean.. 7,990i 9,967 3,837 7,323..........76,808.........,2......................

28 Banque d'Hochelaga 156,5041 565,794 72,100 574,624 ......... 46,141 28,915 331,7811 767,958 438,889) 3,000
29, Ban, de St. Hyacithe 7,7 4 2 14,768 15),786 16,358...........59,025...............77,638...............
30 Bank of Ottawa ... 627,4451 1,004,628 100,000 556,20-2 M3, 670 ............ 318,.?0 464,252 1,095,055 538,689

31 lm. Bk. of Canada 651,994 2,281,597 120,000 924,770 ......... 313,579 ,369,349 949,836 554,988 1,199,605 975,6132
32 W. Bk. of Canada 25,109 37,139 21,128 56,413.....688,840 19,982 2.3,164 157,786 575,810 1,220,06,5
33 Traders B3k. of Can 168,663 744,587 70,000 226,389........ 269,658.......... 127,903 69,2 4,788 167,789

34 Sov. B3k. of Canada. . 29,243 161,878 5,027 135,729 ......... 12,433,...........107,159 .......... ......... 4133165
35lMetropl<ltan Bank... 834 47,356 5,000 81,270 .......... 4,805 47,964 75,672.......... ... .. .......

Total ........ 12,710,211,24,055,320 3,1I97,270 16,329,982 649,2771! 4,958,5615 10, 106,383 12,ý768,220! 9,451,621I 15,196,264 36,711 93
Rttuni ai Canadin n Bank of Commeree. Arnount under hoading, Other assets not tneluded under toregolng headsgl," ineludes gold bullioni.
Returti of àatik of Brltlsh North America. Amuount under headlng ,(Otihcr assots not lneltaled morforegoing hoands lneludes bulîlon, TtiefiIgu

for the Dawson Cit y flranoh are takon frotn the last returns reeeîved via' 15th November,190. Jlasterî%Townshlps Batik tjonusf uo ne per cent, eoil l
aIl tc a dividend of 8 per cent. per annum. Banik of Toronto bonus o? one'per cent. equal in ail to a dividend of 11 per cent. per ainant.
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Dep t y le Deosts Loans frontBal Pueu[o eliiîsbystheP payale elewer aler hardisP.i.payable uie tc
Goveaent. n ean on a fixed day. Canada. secured.

LIAIIILITI ES
Baacs Balances duei

due toomter Ito agencies oilBals, due to batik Lablte
Bak 9 akor to a eis or other flot inciuded

Canada ini or a nk.s bt of Çagenciesi under
dail B aada r 'ýforegoingdxcangiy in,td iritain. eads.exhne. Kingdoni

. . 3,318, 4,3 1,S,29:'

70,5921 4,611,799 110,388«, 19j
63,247i 4,689,419) 11,38(>,i ,10

31887 1,367,(112 6,4423,534
.......... 8 , 355 3,68)li2,944.

296,60 2,36, 6.416,79:
66,27;1 1,410,G76 31888,47:2
5' ,11 6,259,346ý 15 962,806

619,1011 184,4412 753,85:
.... ... 381,1111 1, 94 1',07

93-,030i 21«),'>*i
65,7031 390, 74fn

8782 4,630,002_) 6,4(, 91 )
-237,493 14,226,807ý 31, 78 2,3-9

.... 2,733,24(Y 9 8,9
97,341- 6,651,3(l53 15,387, 17 7

521 592,873 427,948,l
.... 77,5 4 3 3,098,222

597,006 4,485,369 10,646,30>8
121,4201 2,798,256 7,443,774î
15,626 25,572 278,697
86,801 2,123,439 3,441,787
4,983 77,8271 1,033,751

596 2,994,817 8,830,846
M0,854 6,660,383 12,310,703

486,972 2,361,784
9706 2,186,284 7,743,246

50,000 732,132 938,018
29,897 31,223

,2902111,691,073 250,815,075

7ý 26,386,240...........

4:................

22,173,627.....

2,392,671.............

.. .,..67... ... ..

..............

I 7,7.........

115

3776.........

7,42..24..........

39,645,067 658,1241

S17,741).......... ..... ............ 4,3263 103, 728,146 1 .96o, 0() 13 4, 233...........................,1,3 223,41 l5 2142,621 1 i6,167 ................ . 9),903,413ý 30,01l]83
1 191,13 I5H)3,61si 254,179 108 1,4,7:3:30,141 4

2,20~> 4482,23(19
........ 7,5, 279 11,481,761: 3,8,1 Nil 6

434,1s! 1 ..... 137,422 1, 1416,407 604,60l 73986 278 761 , 22.......19,2313,8491 1.55,9 79, 8
.... 107,91)3............ ........ . .. ,311,628 2,879
a8,400 918,550.................9,581 6,7 17, 16d 4(10,3'-4 10

3 ,46.... 11 0î) (, ( i51 122 7 Il17,0Il67 4,)7.......... 6,843,075! 51,9 12915 4 02 326,3511........1,7 '29,670,909 45 7,67i 12551.........249,4- ,2047 Nil 148, 960, 70,584...............4,384 3,29l2.194 472,253 15
:32,686 ................. 258 9,7îhs; 1

ý .. .. ... .. .. . 45,3 101 47,231'1714315,4X)0..............14,091,9751 981:300:8
139,4,59 460.... 81,234J 62,172,8111 1,159,461 19

7,48..8 - ... 663i 3!(,! j62 2,9 20353o 759:341 i 4 85,(;57 39 16,548,017 228,9:39 21
551,45o........................2, 82: 434,0004 22

i 9,3311 1,3 18,488i 119, 25 2235,171 2561,6291..........0) 469497412

16,984 88, .............. ............ 182,3 132,7625
635........ 251 ...... ...... ..... 11,9 ,3221 421,455 26

..... .. .. 1,374 47 0,0W! 8,635 27
82 2,1 19,53 153,466 9,621,870) 342,91428

1,39,996 39,564 29
63,96.......................3,79,42-2 147,80930129,446....................2, ,256i 171,42431

68006 3,4,125,3003213 160c, 335 1,6......11,678,3691 142,329 33278s 148,707......... ....... ....... 2,679,342 71,02234
..... .... 87,950i Nil 35

5,9,0 ,615,8631 1,416,35j 12,819,115 _4983718 1,5,5

A SS FTSî

Calland Real Morit.Cali Short Current Loatis to Estate gages onLoan S on Loans Ion rvn-ond ra
Bonds wee Loarn elaewhere ciel Gov- Overdu ow zd.aatc BanikunI hr Las than In erti- det.bank flot aold by premises

CSCk. tanada Canada menIs. batik the
Candapremisea Banik.

..... 31417.265 53,253,405 12,266,827 1, 109,731 243,539 21,145.......60,00048<3,9654 350,000 2,096,108 408,065 22,76515........4,8
,321,161 725,000l 6,981,648 400,000........ 942 57,827 25,8891 214,542

3,178,041 2,575,045' 7,589,648 4,346,133 171, 24,66........8,7
........... I 499,354............ .... 17419 51,00 .... 2,ooo,.3,888 3,420,750i 11,560,311 6,13-7,740 400,3981 99,0 9,5 950 5,3

1,S89,176 450,000 13,818,'392........... ....1,533.........0,o
2~55,681 15,022,694.......... ... 2 721 141,321 49,516 300001,479,306 .... 8,614,380...........572840 19,588 59,l,87 3 2,53,9651

457,122..........6,081,446 169,687 74,97,41 1692 1,490 ... j 112,1i8801,972......9639,526....... ....... 6 370 30,000(l 12â,0642,268 6,M9,164...............4,0 ,9 6,80 8704
,32370 4,705,967 14,444,444 2,392,284.......8,26 18,745' 60,444 790,388

.... 1,672,441.................3,760ý 24,3261 8,039) 1.)0,0001-2,9-7......3,462,155...................., 4 58 1 -><< 51,84 64,633
75,000 O 726,429........... ... 4,9861........1,0

720,443 .............. 42 8 ,9380)
10,291.......13,076,185............ ... 5 473~ 12Ï77:à1 444,655

4,369,889 2,877,500 37,007,110 7,824,182 2,159,246 330,264ý 175,9811181,440,0000
I..; .. - .. 3931,52............ ..... .879....... 1...,......2,i 31,492,748 1,827,147 10,273,237 333,337 171,55 31,041 1,272l 2,152 7S,491

4,80S6,972..........7,737,500...................39,906 44,0601 13,37 1 435,1331,597,505.......... ... 18,381 335 .... 1 21,1324094......... 3,837,134 .............. 12,016 7,860... 2,440
2,348,917.........14787,966 51,0><........54,592 12,039 31,299 526,3911,231,373..........7,941,896......... .......... 18,195 ... 9,5481 100,0

602..32...................7:,155 .... 8,573 14,170
1,574,841..........7,767,195...... ......... 58,237 47,562 :39,971' 159,25015,913.......... 1,539,721........ ...... 11,49-2 3,183 10,800<, 19,181

1,9,721 11,378,752.. . .. . . ....... 49,384 7,666 30,8891 185,000
3,4,2 8000 14780,47.... .............. 20.844 43,922 80,843 419,613193353 29,100 ..... 2,321 15,074 14,800 13,464,1397........7 4:.14..................5,217 ]1 .... 100,0(0

1,261,492 .350,000 1619,9........ ........... 8,569 1 ... 39,949
886,972 ....- 341,506......... ........ .... .................... 2,941

ý01,t38,9I1 i49,563,674j 317,172,228 34,358i355 4,309,049 1,763,939 862,450! 769,328 7,441,964

Otlher Greatetaissets Average Average ansountof
ualIn Toal aintint of! amouni 0f Notes in

cluded Toal necie Domnilon circula-
minder aaaets. leld Notes lion~ ai

lisefore- duriig tise heid Roy t1lto
111>111 monOs durtng during

heada.Montit

S125,1 75,978 2,726,811 4,096,405 111,749,647
4,7'04,245 150),68 2017,5511 49 ý7,0(ý25

51,999< 13,456,410 29,0 70, 453- 2,486,623
20,346l 26,838,825 1,244,627 15,36 ,041 2

707,734 10,875, I 14(3 139,000 ,.
7,7146,406 40,616,2203 891,027 1, 298,24 4,004,610>

.... 23,424,935 631,490 1,319,200 2,470,200 511,776i 24,282,595 375 ,,137! 769,537ý 2,462,3035 646,258 126123 137,49W 158, 196(jý 1,829,6507
8,890,'9I23; J 10. S :1 G, 482 j1,151,851 8.... 13,30O4,886 120,0011 329,300 1,437,500 9125,022: 8,894,117; 87,20W 283,,9i0o 1,448,399 1

141,54S8 38,51 1,4P71 477,832i 1,3,1657 01
141,646! 3,511,415: 17,551 j 31,701 808,31412

1,4651 4,391,2361 73,4Ï4i 157,484169043
967,572ý 6,89 2 19,370ý 170,828 14917,457 2861 23,830 86,8291.5M,1I) 17,236,7061 219,7381 7,57,421 2,'199,'025 1634-9,2 44 72,82)5,632 1,393,000) 1,756,000 7,463,000 17717,ý048 6,563ý 7,2751 132,59018

117020,578,3501 1577,01)(1 826,500 1,934,000 1910,903l 32 102z,54 ffl,4»M ) 1,510,ooo0 2,782,000 2022,842ý 1:842,289 20,838 19, 717, 295,43521
10,000 5,928,803 72,434 271,1881 581,7502

104422,733,630 263,5001 '144,0001 1,977,070 232,191ý 13,873,7651 209,743 373,4201 929,0232410,5191 771,3961 7,655J 8,300ý 177,768 2596,564ý 12,729,'3401 151,6481 565,'7711 1,940,22â 26
63,782 1,8,951 8,3271 15,6081 317,9102'7

17,885,840 487,7(X4 79,878! 1,955,381 28
8,W24 27,840,314 650,114 2,276,634' 2,920,131 29

14,815 3,878,369, 26,151 40,167 426,61530
27,635 1:3,648,37& 165,456 572,064 1,497,015 31
2,924 4,166,967 26,6061 154,383 827,895 32

...... 1,494,324 6501 112,600 26,830:33

l)0112.1 623,356,246 12,631,782 23,240,083 67,445,7121,il

J. M. COURTNE,
Deputy Minister of/Finance.

Liablîtties.Total
Director,

liabilities.
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The Berlin Mutual Fire Insurance Company
BECOMES-

The Metropolitan Fire Insurance Company,
(CASH-MUTUAL AND STOCK).

Head Office, M - W M Toronto.
An Order-in-Council bas been passed, and bas corne into effect, changing the Company's name. The Head Office now being i
Toronto and the Company's operations having assumed proportions much larger than at firsi antiîpated, tbe Dîrectors bave

sougbt to adopt a more appropriate name, viz.,-" THE METROPOLITAN," by whicb the Company will bereafter be known.

- The Company hÎaan authorized. capital of $500,000, and is now increas;ing its subscribed capital to $300.000. Except for the first
§ý year, it bas paid dividends of 6 per cent. rigbt along, since its organization in 1898.

The past year bas been an exceptionally good one for the Company, and it is anticipated that THE METROPOLITAN will takie
asili more prominent place among the best of the Non-Board Companies.

Applications for Agencies sbould be addressed to

D. HIBNER, President.
W. H. SHAPLEY, Vice-President.
W. G. WRIGHT, Inspector.

F. CLEMENT BROWN,
Manager.

INSURANCE NOTES.

The United States Suprenie Court bas decided that an in-
surance policy upon the life of a murderer is invalid, on the
ground that to sanction paymcnt under such circumstances
would be contrary to the public welfare. The holder nIl the
policy was executed for murdering his wife, and the suit for
payment was brougbt by bis heirs.

The Excelsior Lufe Insurance Co. bas just moved into
new and more commodious quarters in Victoria Chambers,
59--61 V~ictoria street. The company bas purchased tbhe build-
ing referrcd to, and numerous alterations bave been made an
the first floor, the whale of which will be used by the Excel-
sior Life. The new offices arc mucb better adapted ta tbe
wants of tbe company's increaslng business. The amount of
new insurance issued by tbjs company during i902 amounted
ta $1,300,000; the assets have increased in the sumn of $i2aooo,
and we are also, told that the cash receipts bave gone up
about 28 per cent.

FOR GROCERS AND PROVISION DEALERS.

Cables from England speak oi another advance ni 6d. per
cwt. ini cheese. Holders bere are very firm. in their views as
a consequence.

It is rcported that Texas cattle ranchers will endeavor ta
secure large areas nf grazing lands in the North-West, in
oirder to feed large berds ai cattle front the present over-
crowded ranges in that State.

Very low prices bave ruled in England lately for Cana-
dian bacon, somne sales baving been made at 48s. ta 53s. A
few months ago, tbe prices were 65s. ta, 70s. The cause, no
doubt, was in the large receipts which came ta band, not onily
front Canada, but from Denmark and Ireland.

Mr. Harrison Watson, curator of the Canadian Section
ni tbe Imperial Institute, suggests the possibility oi develop-
ing a large export trade in Canadian aysters to Great Bni-
tain. At present the United States takes ail the nysters that
Canada can supply, but it is pointed out that prices are ex-
tremely high in Britain. We would suggest, bawever, that
there is at leaust a doubt as ta, how Canadian oysters would
suit the Old Country palate.

-Wc hear of the folloiwing changes in the staff of th e
Bank ni Britisb North Amnerica: Mr. J. Elmsley, inspector, is
ta be superintendent of branchcs, and is succeeded as inspec-
tor by Mn. James H. B. Mackenzie, who bas been assistant
inspector. Mr. A. C. Skelton, accounitant at Toronto, is pro-
io.ted to the assistant inspectorship, and Mn. O. R. Rawley,

accountant at Halifax, is made inspector ai branch returns.

-Ontario is flot the only Canadian province in which the
beet sugar industry is attracting attention. Mr. C. W.
Seefield, of Ninga, Man., has demonstrated by experiment
tliroughi a series of years that beets can be successfully grown
in that region, and he bas now erected a factory for launch..
ing out on a more exten.ded scale. He is now, according to
the Winnipeg papers, turning out a very fair qualitvyof syrup.

-The public knows, to its cost, of the increased. prices
asked for nearly ail the articles in daily use, compared with
a few ycars ago. In no material has thc advance been nio.,
marked than in crude rubber, wbicb bas steadily been en-
hanced in value two or tbree or more cents each year for the
last dozen years. During the last five weeks the rise bas been

Ivery marked, no less than 30 per cent., it is said, and rubbe,
goods are likely ta follow suit. The increasing demand for
rubber in so many walks of science and commerce, and th,
fear of exhaustion of tbe present sources of suPply are the~
causes which at the present day are impelling sa tnany
northern people to carry on its cultivation, instead Oi havinie
to rely, as iormerly, upon wild trees growing, as a rule, in
remote and not easily accessible regions. It would, W,
believe, surprise most people to, learn what a large amoutit
of moncy bas been invested of late by Canadians, as weil as
Americans, in rubber plantations in the tropics. Besides this
the agricultural departments and botanical sections oi several
of the West Indian Islands are devoting considerable attention
to the suhject, believing that a successful establishment of
this culture will do much to resuscitate the old time prosperity
of these gems of tbe ocean.

CLEARING HOUSE FIGURES.

The following are the figures for Canadian clearing houses fotil
week ended with Thursday, Dec. 31, 1902, compared with hs
of the previous week.

Crrucs
Montreal ...................
Toronto ....................
Winnipeg ..................
Halifax.... ................
Hamilton......... ..........
St. John ...................
Vancouver..................
Victoria ....................
Quebec .................. .
Ottawa....................
London ....................

Dec. 3x, 190Z

$12,5n7,187
12,288,249
4,481,040
1,464,822

713,972
801.201
416,913

1,108.780
1,384,013

670,500

$ .......
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NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, th at
have received Government charters, or

have been granted supplementary Letters
Patent. The object of the company,

amount of capital stock, location cf prin-
cipal office and naines of incorporators

are given. as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governmcnts:

Le Club Nationale, Liniited. St. Jean
Baptiste. Man.: $2,ooo. Ný apoleon Dery.
Cý B. Derv. Amede Marion. Oct.îv
Baril, and Ephrem Mariorn. Manitoba
charter.

The Voice Publishing Co., Lirmited,
Winnipeg, Man.: $20.000. A. W. Puttee.
Gustavtis Pringle. Wm. Scott, Win.
Sinaîl and George Dates, Manitoba
charter.

The Canadian Trîntdad Assoc'ati'on,
Limited, Wa]kerv'ille, Ont.; $300,ooo. To
produce and deal in petrolcuiti ou, etc,
J. S. Lovell, William Bain, Robert
Gowans, E. W. McNcilI, S. R. Wilkie
and Richard Richardson. Ontario char-
ter.

The Silicate Brick Co., of Ottawa,
Limited, Ottawa, Ont.; $5o,ooo. Charles
Holbrook, Daniel O'Cotnnor, Ktng
Arnoldi, G. C. Wright and E. L. Hor-
wood. Ontario charter.

The Prairie Lusnber Co., Limited,
Wintnipeg, Man.; $10o,o0o, John Love,
T. T. W. Brcady, G. R. Crowe, S. P.
Clark, J. C. Grahamn, and J. H. Mutîson.
Ontario charter.

The Altarnont Farmers' Elevator Co."
Limited, Altaniont, Man.; $5,000. Samluel
Çarnipton, E. A. Oliver, David Oke, R.
W. Ivadî', fblJ"m"Ii Williaîna, R(obert
Swaïn, Santuel Hart, andt W. .So
don. Manitoba chart1er,

The Forged Steel Car Wheei Co., Lim-
îted, Perth, Ont.; $700,ooo. G. A. «Bur-
gess and A. Allen, T. A. Moon, W. J.
Scott and Nclson Afleck. Ontario charter

The Holguin Fruit Co., Limited, Lon-
doin, Ont.; $5uooo. Wm. Kennedy, J. W.
IvcCallum, Thos. Alexander and John
Macphcrson. Ontario, charter.

The Haggas Gas Engine Co., Linuitcd,
Toronîto, Ont.; $40,0So. H. W. Petrie,
W. S. Haggis, T. A. Kilgour, M. M.
Petrie and B. D. Petrie. Ontario charter.

The Northt Shore Reduction Co., Lini-
jted, Toronto, Ont.; $i,5ooooo. IH. M.
Garwood, R. E. Clisdell, X. M. Eyre,
Frederick Diver and G. A. Shaw. On-.
tario charter.

Thc George Coles, Limited, Toronto,
Ont.; $40.000. To carry on a general
business as baker, confectioner, etc. M.
E. Coles, I. M. Coles and G. M. Gardner.
Ontario charter.

The Chatham Oit Co., Limited, Chat-
bain, Ont.; $20.000. Geo. .Stephens, W.
R. Hall, N. H-. Stevens, John MeCorvie,
J. T. O'Keefe, J. B. Watt and Frederick
Stone. Ontario charter.

The Canadian Heating and Ventilating
Co., Limited, Owen Sound, Ont.,;,o,

o0o. V. A. Harshaw, J. A. Ellis, W. S.
liddlebro, J. Hl. MeIcIauchilan and W. J

Chri,,tic. Ontario charter.

The Daisy I>ctroleun Co,, Liînited,
L ondon , Ont.; $40.000. D. S. Robb, A.
M. Knott and E. C. llougb. Ontario
chart1er.

Thxe Berlin Clhemical Co,, Limited,
Toronto, Ont.; $too,ooo. Johin Flett,
Jas. Fowler, Whitford Vandusen, E. T.
Carrington and W, B. Rouse. Ontario

Icharter.
The Raleigh Oil Co., Limnited, Petrolea,

Ont.; $200,ooo. J. H. Kittermastcr, M. J.
Woodward, A. T. Gurd, C. O. Fairbank
and F. W. Kittermaster. Ontario
charter.

The Dominion Belting Co., Limited,
Hamilton. Ont., $50,0oo. C. T. Gran-
tham. J. M. Youîng and H. HI. Lehman.
Ontario charter.

The Eastern & Western Land Cor-
poration, Limited, Toronto, Ont.; $,
oeo,o00. WV. J. Hamibly, John Watt,' R. N.

Sri't.C. D. Scotv. J. T. Scott and A.
F. Naslî. Ontario charter.

The Bruce Mines Mfg. Co., Limitcd,
Bruce Mines. Ont.: $4o,ooo. To carry on
a business as timber merchants, etc.
Jas. Donaldson, Walter Cliie and Jno.
McKay. Ontario chiatter,

'lic North Bay Gas Co., Limited,
North Bay. Ont., $4,ooo, J. W. Nay, J.
A. Burgess and Jesse Bradford. Ontario
charter.

The Cataract Aîîxiliarv Co.. Limnited,
Hanmilton, Ont., $î.ooo,oou.. To marn-
factture and selI clectric-power, etc. Jas.
Dixon, J. M. Gibson. J. R. Moodie, W.
C. Hawkins and J. W. Sutherland. On-
tariot charter

The Crossin Piano Mfg. Coi., Limited,
Toronto, Ont.; $5o,ooo. Edw. Crossin,
R. C. Le Vesconte antI R. R. Gamey.
Ontario charter.

The Equitable Gas Co., I.imited, God-

cricb, Otît.; $50.000. L. E. Dancey, J. W.
Craigie and Jno. Proudfoot. Ontario
charter

ihec Reliance Cigar Factory, Linîited,
\ Montreal, Que.; $5o,ooo. D. M. Jictu,

Odilon Vanier, F. S. Mackay, M\aurice
J.oranger and H1. AX. Nelson. Dominion
charter.

'Flic University Co.,. Limiîced, Toronto,
Ont.; $îo,ooo. 'o carry on a business as
printers, engravers, etc. Arch. Mfac-
Murchy. Pelhamn Edgar, G. N. Mlorang,
J. C. Saut, antI \V. J. Hea',en. Dominion
charter.

lThe Engineering & Contractiiig Co.,
of Canada, LÎiitcd., M.%ontr_-al, Qnc.;
$5o.oo. J. T. Davis. 'M. J. llancy,
Roger Miller, F. R. Miller and J. R.
O'Neil. Donminion charter.

A î)EMAND ot assignment bias 1)cn
nmade tipon George Ducharmne, piano
manufacturer, Montreal, whose affairs
have been in somewhat hnsettled shape of
late, owing to a fire in bis premises a
year ago, froin the effects of which he
bas neyý,er recovered. His liabilities are
stated at about $16,500.

THE ^ ACCIDENTS
Ontario Accident and AN

Lloyds Plate Glass L...s
INSURANCE COMPANIES

Issue Speciaily Attractive Policles cavering, Accident
Accident and Sicltness Combined, Etuployera',

Elevator, Generai andI Public Liab lty.
Plate Glass.

EASTMURE & LIGHTBOURN. Gn'I Agenis
3 Toronto Street, TORONTO.

Union
Assurance Society of London

Instituted in the Reign o.f Qucen Anine,
A. tD. 1714.

Capital ancd Accumulateod Funde
Exceed $1,00,000

One of thec Oldest and Strongest o!
Fire Ottices

Canada Brancbi Corner St James iud
Mun oGlet*., Ilontraal.

T. L. MORRISEY, Manager,
W. & E. A. BADENACH, Toronto Agent*

The Continental Lite Insurance Co.
Head Office, TORONITO

AUBOltIZED CAPITAL, 01,000,000
The policies of the Continental are as liberal and froe
as absotute safety allows, and the premuiutns are as low
as the security of policyholders permiuts. For districts
sud agencies apply to Head Office.

HON. JOHN DRYDEN, Prestdent.
GEO. B. WOODS, Manager.

CHAS. H. FULLER, Secretary.

ANGLO-AMERICAN
FIRE INSURANCE CO.

HEÂD OrFitcZ:

MoKin non Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,0OO

Irai Goverusuent Depouit. Insuranos ia.
cepted nt equltabie rmitom.

A. DEAN, Manager.

City Agent-H. G. CHARLESWORTH.
Telephone a4A0.

Appiloationn for Agrenetew ,4oIIl1ied.

The London Mutual
Fire Insurance Co. of Canada

H3ea Offie-]LONIJON, Ont.

Losses PaId, . s$,uoo,000
Business In foroe, cirer - $60.000.000
Assois - - - $502,800 63

HON. jomN DpRYDEN. O. GSLLtS
Preident Vice.Preside'it

H. WAÇmî)NaToN, Sec'y and Man, Director.

The London 111e Insuranco Co.
Head Office, LONDON, ONT

JOHN MaCLARY, President
A. O. JEFPERY, 0.C.,LL.E.,D C.L., Vice-President.

gvery desirable fora of lite insurance afforded.on s.
favorable termes as by other first.olass campantes

motNnyTO Lu ̂ 14AI on Real Estate aeanrity at
lowest cntrent rates ni tntertst.

Ltberai Termes ta ,eu&rable 0gents.
JOHN G. RICHTER, Manas'og
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Toronto Prices Current.
Nane of Article.

Fireadâtufg

FLOUR ..-.......... .....
Manitoba Patent

Il Strong Baker%
Patent <Winter Wheat)
Straigbt Rolier ......
Oatmeal ................
Bran per ton........
Sornt, Domntie..

ground ...

GRAIN
Wosoer Wbeat .....

S * eg heat ....
H..nIard. No. 1 g. i. tL

Nort. No, I
IlNo. a

Barle>' N 0 . __....

Oas-No. 3 Extra

Peas...............
Rye........
Coronada
Buckwh'eat .. ..

Provision@.

Butter, dairy, tubs
I. Prints ..

Creamer>', boxes.
Printo...

Cheese ..............
Dnied Apple.
Evaporated Apple . ..
HoPs, C..nadian. ...
Beef. Mess .-......
Pork, Me» s.......
Bacon, long cer.

Breaktst smokd
Ham... ......
Roll$ - .
Lard Hans. _

Eggs, e doz. new laid..
Berns. perbu .

Grocerles.
COFFRS

Java f lb, green,.
kio
Porto Rico
Mocha..,.........

FRUIT:
Raisins, Malaga.

Valencia$ ..
Soltana ..
Cliîfornia .

Currants, Filiatra.
Patras-. ...
Vostizza. ...

Calif. Apricots.
Prunes,.

70---8........

40-50--_....,

T 30-40 .....

Tarragona Alnsonds...
Peanut8. green.....

Grenoble Waln uts

Pecans........
Sbelled Watnut.

. Almonds
STRUPS. coin. tu fie

Fine to choice .ne.

New Orleans.
RICri: Arracan .. »...

ana, dons o nP*, .

Ge-..soine Hd. Carolina..
S 'cs: Allspice_..

Clovs... ........ .......
Ginger, ground.,..
Ginger, root....
Nutmegs ... ........

Pepper, b'a ck, ground..
Il white, groundi

SUGARS
Cut Loaf, sos ......

Extra Granulated...
Granulated ........
Cream .. ................
Bright Cofiee........
No. , Yellow.

I apan Ykosn 
.

apan. Siftlngs & flust
Congou. Monings-.
C.ongrou. Foocbows ..
Yg. Hyson. Morne ....

=&Asn, Fucbow &
Tnacoin te cho't..

Yg. Hyson, Fingsuey,ý
r-unpowder4 Mayone ..
Gunrowader. Pingsuey..

00.Bien Orange::

Wholegale
Rates.

$ c. $ c.
3 95 4 20
3 6o 3 9-
3 -0 3 4-
0 S0 3 6o

100 4 50

oC o 14 OC
16 or, .6 5o
3 80 4 ou

....0 00 O

.. 8 ci 

0 21 0 24

00-3 004A

o o6li o o7
o 25 o 2

.3 on 14 o
a1 OC 23 col

O 14 O I5

O Iàl 0 14

o IIIo 2

a o in O 1

2 On 2 25

02 0315

0 ZO 24

o22o 28

o Io O 10

03

o005 o o6

o o6 0o6
0 07 0074

0 08 009u
o o8I o0

O 09 O 10

0 14 O01
C OCI O 9

,4 O 1

015

o 29 O 33

0003

O 25 O 35
O 27 O 30
003 0 04
OO5 o 06

O 10 O 10

o .8 o an
O 0 O 0
0 Is O 21

ô .5 0 'Io

03.5 o0i
1 OC I 10

o lâi o 18
0o 0530

4 48
4 38
3 98
3 68
3 63
3 63
3 3
3 33
35S3

Nanie of Article.

Grocerles.-Con.
Ce y on. Or'ge Peko.

Oroken Pekoea
Pekoos
Fekoe Souchiongs...
Souchongs....

lodian Darjeelings,..
Orange Pekoes..
B3roken Pekos ..
Pekoc. ...... .... 
Pekoe Soucbong...

Ranogra aley
%oog Formosa

'o.ooManotactured
Anirrican Tobacco Co
Derby. ' 3. 4 9- 8sa, ui6
01.1 Chu', ct

Emp ,i r-e Tobacc ol0.
Cur'ncy. &g6r's.a.
Empire. .1*s, S, 108.,
Bobs. S*t. Ios

McAlpine Tobaeco Co
Beaver, 9 ,S
B'th Naa3 ',6's. .s5oz

Macdo.sald'sý
Prince of W,,Ws.,66s
Napoleon, 8's ...
Brier, gs .. .

G.F.Tuckett& Sono

Myrtie Navy. 4's
Cî,t Myrtie. î/îo.

Iqîlor

Pure Spirit, 6S o. p-,.

250U. 
1 -.Fan.ily Proof Wbis-

key, z0 o. p_.
011 Btourbons 2 C. p
lOve zN Malt, 2S5u. p
Rye WhSkeY, 4 Y. old

7 Yold
G and W ..

Leathpr.
Spanish Sole, No.

I - Ni,. ...
Slaugbter, heavv;_

No. lighi
No..

Harnes. heavy.
Il ligbt . ...

Upper, No * hc,,y.,
.ligbt &medions

Kip Skim, French...
Donsestic .

Veals ...
Hle.1'k Calf<jo to 46)
French Calf .... .
Spiios. V lb ....
Enamnelled Cow, W ft
Patent... ... ......
Pebble..,.... .........
Grain, upper....

Russets. tight, lb,..
Gambier -......
Saddiers Rossets.
Sumac .....

Degras............
fildes & Skiua.
Cows. green, N.s.

1.2,....

Steers. 6o-90 lbs. No 3
Cured and inspected
Calfskîne. green.

Sheepkings.......
Tlow, rugh .

Tali' al
Tallow. rendeced..

w,ol.
Fleece, rombing ord...

el lothîng.
Pulled. consbing...

super. ...
extra . ..

Hardware
ris:

Ingot.......
COPPER: Ingot ....
Sheet..............

LaAOI Bar ........
Fig . ....... -..........
Sheet.... ........ ..

Shot. common ....
Zinc sheet.........

Solder, Standard ..
BRAISS. Sheet.......

Refined ..............
Horsemboe.
HcS~teel ..

Bar, ordinary,....
Lownsoor ....... ...
Hoosp. coopers..
Band.......
TankPlts
Boler Riveta, best._
Russia Sheet. pie fl...

.l Imitation

Wholesale
Rates.

s'. $ C.
o 35 O 5,,
o 24 O 32

o 2a 0 24

o.6 - o22
o z6 o 22

o a8 0 .35
O 28 O 35
0o aOo 24
0 17 0 18
. .6 O 17

o 35 O5

063 -

039..
039.

0 73.

040

o66

o 7 . .....

o62

1 26 4 8
*141 4 37

o 66 2 4.
o66 240o
062 2 25

0 85 2 6o

6 5. 6 9ýs
3 - 6 45

5 25 8 70

0 :ý 031
o o III

01 0 31

o3 o.t 29

oo 2
o 30 O 3

0 39 0 40
- 75 0 90
0 so . 6.
oo 0O 70

1 S5 I 5

O 18 O23

o 18 o 2
o 12 o 15

O 13 o .6
0 4-0O 50
o06 Oq 071
o o8 01o
clos oo6
067 .

on

o oflo

* <.8 o 10

075

*o <6 o 6

9 15 So 151

o 14 O 14à
o 15 o x6

o 19 O 20

$ c. $ c.
0 30 ...

1300 ..

O 22 0 33

4 50 5 CO0
3 30 3 50
0.S5o osi

4 75 5 156
o, 650o

9o lo 21

o 19.oa

o 24 0 35

30 on. 23; on

2 85 2 95
265
a 90

....4 251 95 2 as5
oo6 _
2 g0 3 on
30os

3 50.
4 50 5 O

"2o6 o c61

Name of Article.

T t
ar"lware.--Con.

GALVAN.ZED IjiON:
Gauge 16 ....

19 t024 ...

"28....
Ca.e lots leas oc I00 lhs,

Brass ........
CO~ie Wir

Coi] chain in ,....
Barbed Wire ...
iron Pipe, a un .....
Screws. flat bead

Il r', head.
Boler tubes, a in.

STEEL: Cas ......
Black fliaîsod.

Boler Plate., li.

* &th'kr

COT AILS:

.3 o6o dy ......
16 and3dy..Io and ady........
8 and 9 dy ... »......
6 and 7 dy .........
4 and ,5 dy .
3dy ...
ady............
Wire Nails. biais..
Rebate ......- _ .

HOR.4INAILS: "C"'
Monarch

Hoîtsn Snocs. ton lba ...
CANADA PLATES: ail doil

Lion ý pol............
Foul Pold......

Tîs PLATES IC ...
W.r.oow GLASS:
2S and under..dis iS'Y-

41 <050

5 to 60
RoPH. Manîllaas..

Sisal ..... .. . ..
LatI. yarn ..

Single Bits -....
Double Bits .

Cod Oit, Insp. Gai
Palmn, q lb ........
Lard, ext..... ...
Ordi.ary ..........
Linseed, boiled ..
Linaeed, raw.
Spirits Torpentine

Olie,a%9IeS gai .

Ansero. Family Safet>'
Photogene ......

P.troleqm.
P.0 B, Toronto

Canadian, ýS 10o wbis.
Ca,,. Watter White..
Amer. Water Wbite..«

pottOs, &o,.

White Lead, pore...
1<n Oit, 2s lbs ...

White Lead. dry
Red Lead. genoîne
Venetian Red, a brigbl'
Yellow Ochre, French
VermÎion, Eog, ..
Varaish, No. for,,,
Varnish, No. i C*rr...
Bro.japan . ..
Whiting ordinar'..
Putty, in brlper 10011,5

Druga.
Aluns....... .... lb
Bloe Vitriol........

tiriistone .
Borax........... .. «
Comicer....... ...
Carbelie Acid ....
CastorOil ......
Caustie Soda.......
Creans Tartar.lb
Epsoms Salta........
Extr't Logwood. bulk

.. boxes
Gentuan.................
Glycerine, per lb .
Hellebore... ...........
Iodine.. ...........
Isert Powder ....
Morphia Sul .....
Opium ................
Oit Lenson, Super.
Oxaiic Acidý. _
Paris Gree,, i b pkts
Pots. oi"de.
Quinne ... .. ...... oz.

Saltpetre ... . h
Sal Rochelle .

Sulhur Flower ..
SaAsb........

Soda Bicarb, -V keg ...
Tartaie Acid......
Citnlc Acld ...

WVh lesale
Rates.

o
2

3 45 50

. 90...

o '7 1.%
C S o...

a 10. 1

* 10 2 25

....2 45

.... -45

....2 45.240
3 55

3 35
2 65

di% 40-1-71
dia 5o.b0

3 45..
3 oc.
3 05.
385.

4 15 4 25
4 45 4 65
4 S 5 In
5 15 5 35
5 50 5 75

01-4

6 75 7 OC

O 7-0 80S
. 6. o 6
o 65 070
o

6
1; 0 67

0 75..
1 05ý 1 10
0 55 060

o 17 O '71

Tmp. gai.

C ys 0 ît

. go S'5

o 041 O005

0 75 o 85
0 40 045

o 0À OS1

o 20 0 25

1 '50 1 75
O 12 O 1

o 1 5 O 17*
o Io0O 13
o 20 O 24
0154 o z6
3 75 4 7ls
0 25 o030
X go 2 25

4 50 4 60
1 50 1Il7s

oî
6

2 7.3 3 o
040 05
0 07 oo8
o .4 . a

6

0 32 O 35
002 004

00G2 003
2 10 2 75

o 60 o fia

N ane of Artile.

Csnned Fruit@.
Pineapple- Extra Standard doz. se S0 a7,I. Standard ... 5 2 It
Rasphierries............ 50 I lis

l 2 1bs......... ......... 160 1
P..ar. as. ý .... 1

.......... 240 2
pluma Greengage 2s 1 20 y

Lombards 2's...... 1 O r
Damson, a'S .... OC ... r r,AppleS Gai. Cana . ... 25.
3..... .... .. 095 300cBl1ueberries a2s .. -O.....C

Cherries W*Vhitea's....... 2 . OC i (â5
Pineapples as............ ........ 2 30aStrawberries .. ............ «,,*.... .. 4- n75

Canord Vegetables.
Beans-2as Wax and Refogee doz o 85o
Corn-a"., Standard ......« 90 os
Peas-' a.. ....-....... î OC 2PonspkinS- 3 'S ................... 9<. 0
Tonsatoes ,,'s, Standard., s. 65 90

Floh. EowI, Xleats-Cases. ftb Mt
ýMackerel ...... ....... _....per dozz I.o.
Sal.uon-Cohoes ...... .......... 5

Sockeye .............. 0.6
I 'Anchor' Bd 4,

Lobster-XXX J'a flat . ... > ~ - *,Sardines Alberts, J'a ....... per tiî an 0 Osi

Sportsmen, t'a, key opn'r Il laI . elKey opeser" 0 2ri0 sa
French, f's, kty openor" n .8_.

018 ... 1

Canadian, J's " O 4 0o 4à
Cbicken-Boneles.,,Aylmer, t's

a 2doZ.. ,.. per dozDock-B 'l'a, Ayînser, z'a, 2 doz .... a aTurkev, BTS Aylmer, .'a. 2adoz .... . ,
Figa' Feet-Aylmer, 1's, 2.10E 2 50 2 30O

Corned Beef-Clark's, Is, 2 dozx 65 ..
I IlClark'...'a, I doz 2 q 0.

Ox Tongue-< lIark's. il's 7 O...
Clark's, 2's.... 8 as
Clark's, a*'s .. 9 as5..

Lunch Tongue- Il l'a, i doz 3 535

2'." 6 xS 6 a
Chipped Beef-l'. and l'a, p'r d'z i 

6
s

Soup Clark s. î's. Ox Tai], 2 d'z" ...
.. Clark'. l's, Cbicke'., 2 doz .... X OC

Fish-Mcdium gcaîrd Herring. " o x6 o 17
Kippered Herring-Donistic.. 4 0s 1 .

Ales, Etc.
White Label..... .... ............ $1 oC O 70
India Pale..............90 060Ansber-_..__................ ......... 090g 060
jubilcee ................. -........... 0 9. o 60
XXXFPorter .................... 090 0 60
Half and Hallf... ... _..... _... ...... 090 0 6<.

S
1
awn Plue. Litimber, lusPected. 113,M.

CAR OR CARGO LOTS AT MOIL.
l in. pinle No. r. eut up and bett. 3 40

.5 and 2 lis No. er $4S oc e O
Il inch 4500as00

,inchflooring ........... ... 30esOC 25 O
lx Io and Y2 d.essing and betr 25 OC is Co
,xio and l. dressi .ng........2 OC 30 12
ixio and 12. Omnmon........ O 1 o30 S

.O and 12 Mill cuilla.............. 12 00 13 Il
i!nch dreasing and better. 25S0Il
iM'ch , lin, commion .............. 15 OC 6 O
loch sidinz boc_..... ........... 3- OC4 OC

i inch siding Miîll colla............ OC 02 OC 0
Cuit Sean is.' ti .. i. C. lx OC.
in51. *trips, 4 i. o6 n Calýan

.dre'ssing and better. .... ........ 25 OC Io. OCt
. Inch Ntripa, common - 6 OC 8.8O
XXX Shingles, .6 'n.... »........... 2 75 3 cO
XX 13Shigles, 16 in-................. 1 75 a on
Lats, No. ,_ ........ ............... 275 30On
Lath, No. a . ...... ... 2 35 2
Lath, Norway.............. ........ 2 35 25
2x4, 6, and 8 consmon ... ........... 1 'S on 6 OC
2x10 and la COm55,,50»............ 6 o *8 nu

liard Woods -IRM. fis Car Lint*
Ash white ixtand 2nd-i to2 in ... $28 oo 3s on

Il a2*t0 4 in 35 00 4000

Bicb , 1 t0 i2<... 22003500S
square, 4xtoSi. 300 c,25 00

13 2 t. in: 320< Go
Basswood " 10 to ao - z600o2n

I. ~ ~ 1 bOa io2n... »o no25 00
flutternut, tc iii...4.eI tO3 i*n- 25 on 00, s

Chestoot, t a in on2 1<.

Cherry 1 to lin. 480550

Il a t0 
4 

in 60000000
Elm, S0ft. y to l*in.. 280022â00

Il toi inI. 320, 6 00
Rock .toîin.-. .8 002sa00

1.ltos 3 i... 20002550 S
Henslock, 

- t 10 *-.2 00 OC 2 00Hickory, 1110i)2 10... 280050r GoMaple, 1 001*05I. 16 00o800
I? à t 

4 2<n 300035 00
Oak, Red Plain" . toî.. 50003i0

I tO 4 ia... 35s 00 3800
WhiteFl'i.C' I 1 l n... as OC 38 00

Il Il 3 i4 inl. -5o.0340O
Qu.rt.red" l< 2o in.:: 600 OC6,O

WIa nut, " to 03 in-.. 00 OS 00
Whîtewood O s in.. 35 0C 40 o



MONTREAL MARKETS.

Montreal, Dec. 30, 1902.
Asl- :s.-The market is of a tborougbly

holiday character, and the demand is
practically nil at the moment. We quote
first quality of pots at $4.30 te $4,35;
seconds at $3.65 te $37o and pearîs at
$6 to $6.io.

Cements and Firebricks.-Aside from
sortie little demand for flrebricks for the
usual seasonable repairs in foundries,
etc., there is little doing. We quote:
Belgian, $1.95 to $z.io for standard
brands; English, $2.25 ta $2.30; Germant,
$Z,30 to $2,45; firebricks, $22 to $25.

Dairy Products.-The opinion ad-
'vanced last week, that the cheese market
would likcly show further advance, has
been borne out, the cable thîs week being
aixpence stronger, while holders are very
flrm in their views as to 12% to i2%c. for

choice goods. Butter is ruling duller;
expert demand is slow, and except for
choice creamery for local consumption
there is not much enquiry. From 22 ta

22¼/c. is now the limit for finest goods.
Dry Goods.-Wholesale trade is still

quiet, and travellers are at home getting
amples fully revised. Holiday trade
with city retailers bas been extra good,
and money is coming in well. Values al
rule very firm; somne of the largest domes-

tic manufacturers of underwcar bave noti-
fied the trade they cannot accept further

orders at the old prices.
Furs.-Good snow roads seem now

general in the interior, with the resait that
receipts are rather freer. Some fair-
sized lots of pelts have been seized on

theîr way to market froni the Gatineau
district, as caught out of season, and a

few examples of this kind will likely
have a beneficial effect. We quote
for prime skins as follows: Beaver,
large, $5.50 to $6-50; medium dîtto. $1j to

$4.75: choice black bear, largeý. $17,50;
meditîm, $13; ,sna*i, $6.50; fisher, $5 ta $6
for fine <lark skins; red fox, $2.25 to$4
as to quality and size; silver fox. $îo ta

$o;cross fox, $5 to $7; wolverine, $2.50o
ta $5; lynx, $5 ta $9; marten, $3 to $7;
mink, $2 to $4.50; winter rats, 10 to 15c..
faîl ditto, 8 ta 1tIc.: otter. $18 for dark
pelts, ranging down to $8; coon, black

No. I, $i.5o to $2.5o as ta size; ordinary
dark, $1 to $1-75; skunk, $i.5a for al

black, other kinds, 20c. to $i.îo.
Groceries-The French-Canadian bouses

are ail fairly busy, but the week bas been
a quiet ont witb the English bouses, who
are engaged stock-taking and balancing,
As regards values there is no noteworthy
change «to report. Granulated sugar is
still quoted at $3.8o at factory, yellows
fromn $3.15 to $3.65. Teas rule flrm, the
London market being reported very
strong. It is reported as a remarkabie
fact that some Ping Suey gunpowders
have actaally been sold by local holders,
to go to London.

Hides.-The market is duil at the
weaker quotations noted last week, and
quality showing some deterioration. We
quote 7Y-c. for- No. r beef bides; lamb-
skins, 65c. each. ,

Leather.-Some of the shoe factories now is of a very quiet character, but
are shut down for the holiday season, and brisk demand î.s looked for ats soon as
some are stocktaking, so that business in the New Year gct., fairly tterord. Notb-
leather is flot very brisk, thoughi som_ ing specially new cao be noted with re-
fair sales of dongolas are reportcd at gard t0,values, constiuer,; of black sheets,
firm prices, raw goat skins being stili Canada plates ani similar lines, do flot
high-priced. Scarcity of johhing sole is appcar ta be very anxiou., buyers just
stili reported, and for NO. 2 jobbing, 26C. now, apparently anticipating an casier
îs quoted, and for NO. 1. 241/-,c. imarket. American galvafli7ed sheets,

Metals and Hardware.-Business just j which have heen ont of the miarket for

ASSOCIATION, HEAD OFFICE, TORON"TO.

INSURANCE IN FORCE, over $33,000,000
Policles Free from Conditions.
Fulil Informiation sent on application.

W. H. BEATTY, ESQ . PRE VN'rT.

Wý C. MACDONALD, ACTuARY. j K. MACD)ONALD, MAN.AGINo 1)RECTOR.

IThe Mutual Life of Canadai
Frormerly

The

ONTARIO

MUTUAL

LIFE

Head Oftloe,
WA TERLOO.

"Actual Resuts " botter than "OGlittering Estimates"
ln iow Expense combined with favorable deatb
rate is fuund the secret of

Large Actuat Resuits to Policyholders.
This Company for the wbole perîod of ha biîory-
33 years-has been nuted foritsexceedingly iow expense
rate, and remarkably favorable rate of Mortality.

The best Company for Policyholders
is the Company that dloes the best for theni.

R013'T MELVIN, PREs. GEO WEGENAST, MGR.
W. H. RID)lELL. SEcy.

T~fINSURANCECOIhe 1dIUipoltan Li0ÉCF NEWYOK
"The Leading Industrial Company of America.-

la representea la anl the principal ctiles or ti10 United Slaos and Cana"a

THE METROPOLITAN is one of the oldest Life Insurance Coni-
panies irn the United States. Has been doing business for over
thirty years.

THE METROPOLITAN bas Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 Millions.

THE METROPOLITAN pays Death Claims, averaging une for every
two minutes of each business day of elght hours, and bas Six
Million Two Hundred Thousand Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industnious mani, wbo la willing ta begin at the
bottont and acquire a knowledge of the details of the business.
He cati by diligent study and practical experience demtonstrate
bis capacity and establish his claim to tbe bigbest position in
the field in the gift of the Company. Lt is within bis certain
reach. The opportunities for merlîed advancement are unlimtited.
AIl needed explanations will be furnisbed upon application to
the Company's Superintendents in any of tbe principal cihies.

EN.ANCH OFFIES lu CANADA
Hamilton, Canada-Canada Lifé Building--cor. King and James Streets-W. C.

Ndle, Supt.
L.ondon, Canada-Masonic Temnple Bldg., cor. Richmond and King Street&-

John Rothweil, SOt
Montreal, Canad 67 t. Catherinffl Street--Chas. Stansfield, Supt

Proncial Bank Bidg, 7 Place D'Armes-H. H. Decelles, Supi.
Ottawa, Canada-Metropolitan Life Building. Metcalte and Queen Streets-

G. K. deKappele, Supt.
Quebec, Caaawtooia Life Building, 19 St. John Street-E. J.

Pà.yette. Supt.
Toront,,, Can.-Confederation Life Rldg. Yonge St -J. E. Kavaniagh. Supt.

. u. L.uwlor Building, King a;nd Y<rng. Streete.- Henry Downing.

TFLE Irim1*12s



"TqmI MNnETARZIy rIM4E1s

commercial Union
Assurance Go., Llmlted.

Of LONDON. Blut.

Fire - Life - Marine
Capital & ASSets over $34,000,000

Canadien Branch-Head office, Monty..1..
JA.McGRE0Goi, Manager.

Toronto Offle 49 Wellington S treet Baut.
GQUO.IR. HARGRAPT,

Gan. Agent for Toronto and Co, of York

Caledon ian
INSURANCE CO., OF EDINBURGH1

The Oldest Scotlsh Fire Office.
RZAD 0O10] VOIR CANADA, BIMNrENL

LANSING LEWIti, Manager.
G BORTISWICK, Seoretary.

MUNTZ & BEATTY, Regident Agents
'.mple Bldg., Bay nt., TOIRONTO

Telephone 2.1cg.

Northcm Asurance CO.
Canadian Branch, 1780 Notre Dame Street, Montreai,

Income and Fund. 1901.
Capital and Accumulate.I Fund, ........... $2,M9.000

Ana, Revenue from Pire and Lifs Premiums
and froma lnterest on Invested Funds. .. ý6,68.00

Deo iedwth Dominion Government for
he SeculritY Of Policy-h.lde. ............ ,8000

G E. MOBRRLY. inspecto,. E. P. PEARtSON, Agent-
ROST. W. TYRs, ManaeF'er for Canada.

Thellomc Life
ASSOCIATI[ON 0F CANADA

H.adt Office, Roml LIE. Building, ToIronto

capital, $1 .000,000
RELIABLE AGENTS WANTED in

cnrepresentedl districts.
Correspondence solicitexi.
Presldent-HON. R. HARCOURT, M.A., I-C.

Managing Director-A. 1. PATTISON.

The Dominion of Canada Cuarantoe &
1Accident mns. Co., Toronto, Ont.

BONDBS for the fidellty cf employeca.
OOMPNIATION for accidentali njuries.
INISURANO. agminsa leknesa.

GRO. GOODERHAM, S . ROBERTS,
Prealdent. Gen. Manage,

*ME.... [lncorporated 18781l

Mercantile Fîre
MNSIJRA2NE COMPANgY

All Pollcles Guaranteed by the LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY 0FLIVERPOOL.

D rovident
U Savings Life,

Assurance
-W--Soc*ety
Ut.&bUah.d 1878. of New York

EDWARD W. SCOTT, Presldent.

Agents wanted in unrepresented district.f..
Apply tôt

C. T. GILLESPIE~,
Manager for Ontario, Nova Scotia mnd New
Brunswick. Temple Bu ilding, Toiont

BANKS

British North America .......... ......
Exchange Bank of Yarmouth......
Halifax Banking Co ... ...... .........
New Brunswick .............. ........
Nova Scotia .....................
People's Bank of Halifax......
People's Bank of N.B .........
Royal Bank of Canad a...... . ..... ..
St.'Stephen'î...................
Union Bank, Halifax........
Yarmouth . .................
Merchants BankfP........

Banque It. Je...............
Banque St. Haite.......
Eastern Towvnships ............ .......
Hochelaga ........................
La Banque Nationale ...............
Merchants Bank of Canada ...........
Montreal............................
MOlsons.................... -........
Provincial Bank of Canada ........
?uebec..uYnion Bank of Canada

Canadian Bank of Commerce....
Dominion.........................
Hamilton ...............

Imeroia.............._........>..
Ontro .li.............. .... ... »..
Ottawa .................... ..... ....
Standard.,.................... ......
Sovereigo.............
Toronto..............
Traders,................
Western ................

LOAN COMPANIES.

SPICIAL ACT DON. & ONT.

Canadas Permanent and Western Can.
ada Mortgage Corporation....

U?40E1 BUILDING SOCIETIES ACT, 1859

Agricultural Savîngs & Loan Co ...
Toronto Mottgage CO ............. ...
Canada aving LonC.....

Doinonav.& o. Society..ý..
Huron & Erie Loao & Savînga Co..
Hamilton Providene & L.oa.. Soc ...
Landed Banking & Loan Co ...........
London Loan Co. of Canada.. ........
Ontario Loan & Deben. Co., London..
Ontario Loan & Savings Co., Oshawa..
Peope's Loan & Deposlt Co__....

UNDsîR PRivATs AcTs.

ireit. Cao. L & Inv. Ce. Ld., (Dom. Par.)
Central Cao. Loan and Savings Co....
London Ab Can. Ln. & Agi'. Co. Ltd. do.
bian. & North-West. L. Co. (Dom. Par.)

04 THo CompANiRs'ACT.*' 2817-I889.

Imperial Loao li lnvestment Co. Ltd,..
Can. Landed & National Inv't Co., LId
Real Estate Loan Co ..... .........

ONT. JT. STI<. LETP. PAT. Ac, 84

BritiAh Mortgage Loan Co .........
Ontario Industrial Loan & Inv. Co ..
Tomanto Savings and LoanC .

MISCELLANEOIJS.

Beitih America Assurance Co.
Canada Life.ýý..... .................

W1ezstern Assurance Co. ..........
Canadian Pacilic Railway ........
Toronto RailwAv .... ....... ........
Twin City Railray ..... ............
Sao Pa,îioi Tramway............. ....
Commercial Cable Co.. ý..........
Bell Telephone Co _I. .....
Canadian General Electrie ............
Toronto Electric Light Co ......
Ncrtherr Navigaion Co.... ........
L.ake Superior Con..lidat.d.. .........
Dominion Iron and Steel Co., common..

preferred
12bonds.

Dominion Coal Co commnon.
preterred.

Nova Scotia Steel aod Coal, common
Canada North Weet Land, prefewreed...
British Colombia Packers Assoc> (A) ...
Dominion Telcgraph Co_....... »......
Richelieu & Ontarlo Navigation ..
Carter Crne. prefrrred.... ..........
Dunlop Tire Co.', peeferred...........ý-
Consumers Gas Cec. .....
Niagara Navigatict, Co...........
W. A. Rogers, pîef..rred ..... ý......«..

scribed,

4,866,000
280.,000
600,000
,500,00

2,C00,000

7001000
'8ooo

21000,000

300.000o

300,00o

.500,000
ff4,600

2,000,000

21000,000

6
,oooOo

2.500,000

871,000
2,500.000,

-250,000

a,929,con,

2,000.000I

2.965,000
t,0=0000

2,om000

2.500,000

CapitalPaîd-up

266,ooo
600,000

31= 00

2
8
0.oco

2,Z000

200,000

,205,900

300,000t

300,000

- 6i,ooo

1,900.000

.8ýooc

1029,000

12.000,000,

I,oooo

,500.000

702,000

62.000)oo 1 6.omoooo

630-200
2,120,860

750,000

2.3000O

700,000

679,7-0

'.0=0,000

57&.840

100l 4 -P,00

Ton 33.0

1. 000.000

75000)

2.7,0,0001

6.ooo,coo
6oo,oo

630.-o

2,400,000

700.000
67941100

300,000

1.000.000

375.000

7,14.5W

373,1W0

41 t,000

271,993

450.000

6:,100,000

15.000,000

6.ocooo

3,564.0

25,0=0000

15.000.000

1,926,-0

15.000,000

3,ý000

3.090,00

4.463,00

2,5.006

72,4,00

300.000o

6,75.0

Reat

,776,000
40ki,000

700,000

45,000

775,000

.75 iý0

101000

950.000

a, 7O.000

2.00,000

8,oo,ooo

2,0000

4ýo.ooo

86,4-,000

1.500,000

420000

28.ooz,

240-000

95000

Ï85000

85.,Çoo

75,000

ç00,000
210,00

511000

174-000

350,cxx0

t2o,000

47,800

tooo=

35,00

Dlii CLOSING PRICEC
dend
last 6 HALIFAX, cash val

Months Dcc. oj, îqoZ per akiere

34

tAnd î%

bonus

Ma 11902

3

3,

24

4à

3
3
3

3

3

A

4

4

4,

333 oz
76 30

300 vo
a6o On

27 o

975

137 240
92 95

176 .79
30 3014
260266
(3,54 1 :39
2 35 1384
1974 ..

271;z*

94 97

Mfontre.il
Dec. 3.

1334 140

269 -75
214 216

120 130

127 ..

Toronto
Dec. .;o.

247 248
231 232*è

138 -39

1 3-

2

240 146

85

70

1;8

120o ...

42

79 ..

771

76

207 ...

230

98 99
130 t2311

1164 217

93 -.
269 174
165 270

2 94 196

132 13,Ç

6ýt 611
94 -_.
92 924

t234 t232t

ral 05

94è 96

104420

79 v

70 on

77 50

30 40

122 ro

131 o

230

93 o

294 onv

13240.

90 50

94 o

.15 Vo

101 5

Z29 o,_

1.4 5.

'17 o
... on

STOCK AND BOND REPORT.

16r c.

t07 Go

8075
247 Co
331 cet

t32 Oâ
aait87

230 vo
140 oo

580
44 5.
60 5.

500

-Io 0.
118 so
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THE MONETFARy IIES soi

W. C. A. LAMBE
LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraîsements on
goods damnaged by sait water at.
tended to at all points in Western
Ontario. Certificate front Lloyd 's
tArgent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

L aw Union & Crown
INSURANUE COMPANY 0F LONDON

Trota Cash
Aiot FIre" $2 29000,000

îrime ae e td on almost every description
osur able property.

Ceamêu et me" Office:
67 BEAVER hALL, MONTREAL

Jl. L E. DIOON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.
198TAElLla5Hz> in leu.

HEAD OFFICE. -WATERLOO, ONT.

toal Assoes Bot Ueo., 1900.831,861 O8
falloine la Forcé tu efflvnt On*.

burio ove.... ............. .. -- m5,o 00

GEORGE RANDALL, WM. SNIDER,
Pmeaidont.Vo-,eiat

FRANK HAIGHT, R. T. ORR,
Manager. Inspeoct

THE DOMINION LIFE ASSURANCE 00.
ORO WTN IN 19o1,

1900 1901
Asssovnt of Applications ... s 6

81700 $ ýc
Policies 1551............. 583:9701 ~xOç
N.t insurance Gained ......... aa49 5424f.
Total at Risk ........... 187,M2 4.421.634

. .. ... 130- 57 18,459
59.842 9079

Tota Assets oiyhles a 66 s6,TOWa Securitv-toP-o ider..... 
8
936 99ç

THOMAS HILLIARD, ManagingDirector.
C. W. CHADWICK, Dîstrict Manager,

Dîneen Building, TORONTO

QUEEN CITY
Firo Inuurance Co.

HAND- IN-HAND
Insurance Company.

MILLIRSÔ & MAINFCURERS
Insurance Company.

Fire Ins. Exclige
Corporation.

Âuthorlzed Capitals, $I,250,000
8POCW attention given t? placing large Unres onmercantile and manufactung rik htcre up ta

Our- $tandard.

13«.d Offwm-i1.en Oit liambera, Tor<,to

SCOTT & WALMSLEY
MffâuuLsImteeî

aagers &a* Und4ewrttrm.

sOm litl lie, reagaiîî heing offered The Mutual Lite insurance Comnpany
onapar11 wi h Itugliss. ' î roilu

vers quiet, 'but fii n, and bars arc steadily oF NEW YORK
held at $2. ]ngot tin anud eopper are a RICHARD A. McCURDY, Prcsident.
shade firuser.

Oils, Paint., Etc.-Tlîi re îs hardiy any- ~tmtomsnf fnr 1h. Vaur FndI~ir flanmmhnr ~I Ifflul
tliig (biig in these lines, but traXtllers Accordingto the Standard et the Insurance
are ail preç)aring for a fresh forav after Departiment of the State of New York,
the New Year. Not a change i$
reported ini prices, and we qîlote.: INCOME
Single barrels, raw and boiled lin- Rece.ived for Preiims ......-........... $51,446,787 73
secd oi, re..pecively. 66 to 6 7C. and 69 to Fr l other Sources...................... 14.177,517 78
7n0e per gallon, for one to four bai-rel DSUdE0 T 65,624,305 51

lots 5 o 9 arrls,06 ad 6c.. et 0 TPolicy.bolders for claires by Deatb... $17,344,023 13days, or .3 pet cent, for four nionths' To Poiy.lod for Endowinents,
teII.oe. Dividends, Etc...... ... -.... ....... 11,335,646 77tr is. tirpenitiine. on harrel, 70e.; For aIl other Accounts..... .... 13,772956 60

two tiî fouir barrels, 7.5e., net 3o days. $4,5,665

Olive oil, miaebunery, 90e.; eod Oil, 35 to ASSETS -42,452,606 -0

371•uec. per gallon: steami reflned seal. 50 United States bonds & other securities.. $198,063,981 24
Mrist Lien Loans on bond and mortmage 81,564209 88t0 5.3e. per gallon; straw do.. 45 to 47c.; Loans on Bonds and other Securities... 10,638,000oou 7/~.108c frmabier. Loans on Company's own Policies.11.. i,3T9,o67 23castor oi.72.t c o ahnr.Real Estate :Company's Oice Buidinrs

- ~am:ectjalditto. 8 1/2 9e . Leads In London, Paris. B4erlin, New York.
Boston, Philadelphia. Samn Fr-ancisco.

(chemîecally pure ansd first-elass brands), Seattle. Sydney and Mexico, and otber
Real Estate ....... .. ........... .... ... 27,542442 44$5.15 to $5.25; No. r, $4,75 to 4.872c.; Cash in Banks and 1 ý ust Companies.... 26146.894 4Accrued Interest, Net Deferred Pi-e-No. 2, $4.50: NO. 3, $4 TÎI4u; NO. 4, miumi, etc ......................... .... 6,964376 42

$3,75; dry white lead, 4' to 5c. for pure;$328,916
No. Y, do., 5e.; genuine red, do. 4 4 c. LIABILITIIES 3,3,926

tO 4!/2c.: No. i red lead, 4 to 4'/2c.; Liablily for Polcy Reserves, etc ...- $189,652:388 84
Liability for Contingent Guaranice Fond 60,7o6 582 83ptutty in btnlk, barrels, $2; bladder ptltty, Liability for Autborized Dividends.., 2,480,000 >oo

in barrels, $î.go; ditto, in kegs or $352,838.971 67
bOXe, $240;25-1. tns, 2.55 124--l. 1Insurance and Annuities in forces....S$1243.503,toi il

tins, $2.65. London washed whiting, 40
to 45e.;, Paris white, 75 to 8oC.; Venetian MotabliaIiO< 1824
red, $1.50 to $1.75; yellow ochre, $1.25 to - 5

INSURANCE COMPANIES

EysoLîSH (Quotations on London Market)

aQ'-t YZary LastSam Di- NAiîx OF COMPANV t~0, sale
Stock dend. , ý Dec .6

ý..O.Oo 8 ps Alliance.. ..-......... 0 ~ .
501000 ~s C. Union F L. &M s0 5 47148

à,oo,om 84 Guardian F. & L.. .o ic 5
x58 0 a London A"s. Coi-p. .,5 lai~

101000 97J London & Lan. L., îo 2 58
8o,15 im 2 London et Lan. F. ý 2 2j 9

a4s,64o go Liv. Lon. & Globe.. Stl k à 5 460
30,000 30 Northern F. et L. , w zo 10 73 75

1 tocsx 3op.. North Bri. & Mer.. ,5 61 .63
53,776 5 Phoenix.. ý........... 10

1O,000 .. StnrdLife ...... *
34O.O 8/6ps Sun Fire. 10 ...... s

RAILWAYS. value
qq Sh.

Canada Pacfie Shares, V. . $0

C. P. R. îst Mortgage lgonds, S,'.........
do. 50 year L. G. Bonds, si% ý..... ..

Grand Trunk Con. stock.... ...... ...... 100

s% perpetual debenture stock ..........
d.Eq, bonds. and charge 67.....
d.Fi-st preterence 5 . . . . . . . . . . . 1

do Scnd Preference stock .
do. Third preference stock ..........

Gr-ext Western pet 3 debenture stock S'*
Midland Stg. xst nsîg. bonds, % ..... 100
Toronto, Grey & Bruce 4% stg. bonids.

let Oioitgage ..... _.... 00

SECIJRITIES.

Domiînion 5% stock, 190)3, of Ry. boan.
do. 4% do. i904, .6............
do. ý% doil 0 n.sok
do. s% d.: loso ...........

MontrealiSterling 5% iço8...............
do. 8% 187,4...............
do. -%7, 5%,

do. do. gen. con. deb. l930.5%..
do. do. stg. bonds 1938, 4%..
do. do. Local Imp. Bonds iîÇî3, q%,.
do. do. Bonds 193%.

City of Ottawa. Stg. 94 6%..
City of Hamuîlton D)ebe. 1934~ Ç% -.
City o Quebec, con., 190S 6.

d. do. sterling deb. 1923-
City of Vancouver' l93i. 4%.

do. do. 193-1.4
CÎty- of Winnipeg, delà. -Q&4. 5%..

London
Der. .6

1274 ia84
113 a18
,o4 to6

l4*
.36î.

gls10

IC7 109

London
Dec 6.

101 103

-04 105
10l .05

t00 103

lot 107
109 il.
toi 103
100 lot
99 .O1

100 lot
103 .03
los 106
10-3 11.4

103 Tîoý
10.5 1o6

Aasuranoo O.
Head Office-MANCHESTER. ENo.

H. S. MALLETT, Manager and Secretary.

Assai* ove,' *13,000,000
Canadian Branch Head Offic-TORONTO.

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

CtAgnsIAFVIAY & MAcKENZIa
CiyAensJosxpm LAwsow.

The

Decenmial Kilicy
of the

Great-West Life
wilI give you

More Insurance
for

Less Money
than any other policy.

Permait us to pove the above by sending you
SAM PLiE POLI C Y at your lige.

Address-18 Toronto St-. Toronito.

ENOLISiI TRADE!1
DO YOU WANT IT?

Advertising in Grecat Britain ia best donc by thse
Commercial Pubiisling Company.

Our- classified lias ni aIl Tradles and Professions
up-to-date.

Estintates given for every decr ien os advertui
envelope or wrapper addressing. and circula- dtributia

Correspondence solicitedl bY

COMMERCIAL PUBLISIIINU CG.,
le, 19, a se, Hoiboru Viadîset,

LONDON, E.O., Bug
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$L50o; spruce ochre, $1.75 to $2; window 714s; cranherries, Cape Cod, per barrel,
glass, $2 to $2.io per 5o feet for first $io; do. jersey, $io.5o; lemons. Messina,
break; $2.2o for second break. $3 to $3.50; California, per box, $4 to

j$4.50; sweet potatoes, per barrel, jersey,
TORONTO MARKETS. $2.50 tO $2.75; cocoanuts, per sack, $3.75.

Grain, Etc.-No change whatever has
Toronto, Dec. 31St, 1902. tak ,n place in the prices of wl;cat or

Dry Goods.-As is quite usual in the othier grains. The markets partake of a
week intervening between Christmas and holiday character, and very littie business
New Year's Day, there bas been somte- is being done. Receipts continue light.
what of a luit in trade, owing to travet- Flour is duli, witb littie business being
lers being at home. The Christmas retail Itransacted. Shorts and bran are steady
trade, however, bas been excellent, and the at old prices. Oatmeal is in about the
wholesale bouses look for a good busi- saine position.
ness as soon as the travellers get out Grocries-The local sugar market
again. They seized the opportunity pre- continues unchanged with a compara-
sented by the latter not being on the t.ively light movement goinig on. The
roald to ship goods out- on early spring most interesting feature of the grocery
orders already in hand. The first instal- trade at present is in the position of teas.
rnents of goods for spring trade have In Ceylons, greens are coming along a
been already received by the whole- little more freely. Prices are being
salers, and imported goods are beginning mraintained witbout change. Ceylon
to arrive. There is stili a good sorting- blacks, however, advanced last week from-
up trade going on, which will probably Y2d. to r4d, per pound on aIl grades
last this year tilt well on to the end of Ishowing good cup quality. In the med-
January, as stocks for the most part have ium and finer grades, Indian blacks remain
been considerably depleted through the unchanged. Greens, too, show no varia-
extra amount of goods sold just before tion of note so far as prices are con-
the holiday. cerned, but supplies are coming in more

Fruit. - The usual after-Christmas freely. Regarding China greens, the
slackness bas set in in the fruit trade. market at port of shipment bas closed
During the period jtist before the be- for the season. The last sales brought
ginning of that season, however, busi- very high prices, showing advances rang-
ness was extremely active. Prices re- inlg from 7 to F2 taets per picul. This
main as belote and may be quoted as unusual rise is attributed to the very
fotlow: Apples, per barret $i to $2, per small stocks offering and to the beavy,basket io to 2oc.; peaches, common 20e., buying orders wbich were placed almost
choice 25 to 3oc.; pears, per basket 15 to without limit, and competition forced up
30e., per barrel $2 to $3; cauliflowers, per prîces out of proportion to what the teas
dozen, 75 to goc.; grapes, Malaga, per were really wortb. In other tines of
keg, $5 to $6.5o; bananas, $1.25 to $2 per groceries there is not much worthy of
bunch; oranges, J'amaica, per barrel, sipecial note.
$4.25 to $5, per box, $2.5o to $3; do. Hides and Skins.-There is flot much toFlorida, per box, $3.50 to $4; do. Cati- a<td under this heading to wbat was said
fornia navet, per box, $3.50 to $4.25, during the last two or three weeks.
Vatencia, $4.2o to, $4.5o per box for Trade is duIt, and the quality of bides
o rdinarie»and $47 to $5 per box for offering is poor, which is usual at this

_________________________ time of the year. Taltow is steady at 6
to 6'A2c. for rendered. In Chicago busi-
ness in the market for packer bides is
dul, but despite the slowness of the de-
mand the undertone holds steady. Pack-
ers' stocks have heen steadity increasing fr

j tbe past few weeks, but as they look for-
ward to a revival of demand following
tbe turn of tbe year they hold priceds
steady ait 13%a to 13;/4c. for native steers,
14y2c. for beavy Texas, ii$4c. for butt
brands, iîî'c. for Colorados, îîy4c. for
heavy native cows, 91/c. for ligbt do. and
9e. for branded do. Country hides are
steady. at 8'4c. for No. i buifs.

û ül Provisions.-Choice qualities of dairy
1butter are flot offering very freely, and
are in demand, but a weak market pre-
vails for the poorer grades of wbich for
the most part the receipts consist. There TI
is a steacly market for cheese. Eggs are j,,
firmi at i8c. to 20e. for chorce. Chickens, g"

geese and ducks are in good demand, and
#t qogtc=ainotaltenwpp prices remain bigh and very firm. Hlog ~I

btullstbocrcuktons comrctly. products are quiet just now thiougb prob- ''
Ibos ravises and1 reissued tour tintes a Ym ably the change of the year wilt see a

»"inWt.DIau growtb both in the dernand and in re-
gelivave CaMagO Pati. ceipts.

IlueralRoing
Stock Comipany

B (DN D3ý
To i per cent.
return 5J2 interest.
Pr'Speetails and fouM

Itnfolmation
on Apuàlloatlon.

CORORTIN,26 King S E

SOME MEN PAY
~ flflfl< 7 f Rn eport

$ 1a y0 ' ' * ' / a bo r lptlo n t.'

Printers' lit and leara what
ai the adverthiers are thinking about. *
But even these are not the extrem"
reached. There are mon who loue ov.Er

Qa Year by

For sanpie copy send ro cents to, ther ore
PRINTERS' INK, No. 10 Spruce St.,

Naw YORK CITY.

National Banker
84 & 86 La Salle St,

Chicago, Illinois.
A journal of national circulation. 1B

ead by bankers, capitalists, inveator$s
etired merchants. If you want to,
~ach a good class of buyers and the
îoneyed and investing public, advertjse
ithe National Banker. Samnple copies
*ee. Advertising rates on application

The OnIv
Interesi

Reisd dîi. ~ BW. MURRAY, I
Revied ditin. ccountant's Ofic,

Price *10,00 Osg<,d Ba, Torne

THE INVESTOR'S ClIRONICLE.
ie Britishx Nonthly Finanejal iRevle,
addition tô signed articles by lradîng expert writer
rcs a compleite review of the world's jnnca pre.
Iýnique and Reliable Enquiry Facifities bý Coupon,
hi regard to Britishi Investmente and 'ran%ý,xl
ne$. A coInPetent staff gives undivided atteýntirn to,work

Annual Subscription for Canada:

TWO DOLLARS PE~R AJÇW¶UM.
Tower Cban.brs Lond n WaJl, London, B.C.

The onl> tables on
the market that
give rates fromn2
per cent. to 8 per
cent. o n an y
amount front l.1o0
to $1o,000.OO are,
M U R R A Y»S.
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John Wanamn&ler Chose

Lite Insurance as an mnvestrnent for five reasons. One of thern w'as this: .I That

Life Insurance, regarded from the standpoint of quick cftterrniiation, was more

profitable than any other investment 1 could rnake ........"

Being a shrewd business man, he chose bis companies very caiîefully, selecting

those which would probably give the very best return on bis investment. Thât

was doubtless his reason for choosîng

The Canada Life Assurance Co.

Head Office, . . . Montrea1.

LIA ýS 4~ ~~Cýa»ada i<

R. MACAULAY, Prceedent. S. H. EWING, ViccPremident.
T. B. MACAULAY. I.A., Secretar? and Actuary.

jy E NInsurance Company
,QUE N Of kmIerlca.

GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Templ Building. Bay Street, C. S. SCOTT, Resident Agent,
mrrnto. Tel. 2309 IHamilton, Ont.

Fcdcral Licx
0 -%Assurance Co.

HEAD OFFICE, - H AMILTON, CANADA.

Caitlsu uua......................8,819,91Us
gupu a ov o"....... '** ... *.... 1,029,075 8

Fai t Poie»hldu 191..... 182.9u 67
Nost Desirbie Polley Contrcta.

IAVID DEXTER, . PYSSidot and Magig Dirbctor.
J. 1: maù"13]N lup't of Agence..

Phoenix Assurance Comouanv,
0F LONDON, Eng.

Establlab - 171&.

LOSSES PAID, . .- $100,000,000

PATERSON & SON 164 St. James St..
Chier Ag.u8us

ver th. Domlzsion, MONTREAL.

Wete ncroae
Wcstcr 1851 and

Assurance Co. Marine
RI" ornIe, capil . . - $2,UOO,000 Go

Toronto, Anats, ofor . . . 3,260,000 ou
Ont. Ainsi lucarne ,. 3,380,000 00

Iton. GEOGE A. COX,# President.
5. J £ENYVicm-Prou. & managins Director. C. C. NOSYNE Seory

BRIJISH APIERICA
Assurance Co'y

HeM Offle, TOROITO. + PIRE AND MARINE
Capital $1P003$,OODOo.00
Total Assets -- $ 1,776,6o6.45
Losses Paid (since organization) $ xg,946,5i/.'73

DIRR(.TORS:
HOU. GUCO. A. COX, Pi'w.ident. J. J. KENY, Vloo-Proot.s

Hon. S. C. Wood, B W. Cox, Thots Long, John Hoskin, K.C., LL.D
Robet Jaflry. Aultuatus Myen,ý H. M. Peilatt.

p. 0. Ming, seerexy.

TUE CROWN LIFE
iù INSURANCE COMPANY.

LIFE INSURANCGE BROKERS
For the balance of the year the Crown Life
Insurance Company is prepared to make
especially favorable ternis with reputable Life
Ir.surance I3rokers for their business.

Address or caîl at the Head Office

Oo,'s Adelgide anad Viotovia 8t- ToFeonto



THEi M0INETrARY TrIN4s

NORJO DRIIISD & M199111TI1
EUaTABLIBUHD 189.

REPORT FOR 1901-
ire PremIntu .... Ë *** .... *................ $10,Oze410

Incarne Lite Branc .......................... 6,$.8,650

Total Revenue ......... ........... ,55,6

Total Assets ............................
Canadien Inveatrnents................ .980462

Beuldeut Agimts la Tomateo:
GKOOCE & EVANS

RANDALL 1)AVIDSON, Manager

4SU N FOUN"DED A.D.
1710

fflSUWR IRE
aimai Offic. Thr.adu.de lot., London, Eugf.

Transace t 're Business only, sud la the oldeet
parely Pire Officle In the warld Surplus aver Capital
aud ail Liablities exaeed ST eoe,00o.

Canadien Branch-15 Wellington Street tust,
TO iRONTO, ONT.

al. on. BLAOEBUB, . ana19 ge
F. E. MAULSON. . ....... la»sotor

HIGINBOTHAM & LYON, Toronto Agents.
Telephane M88

Agenta Womted la &U Vurepreaeutu
Distwitt.

FN'DED A. 13. las».

NATIONAL
Assurance Gornp'y

of Iireland
BOXUE OMFCE, DUBLINI CAADA B"R N ONTREAL

N. M. Lambert

BRITISHI EMPIRE

Standard Life
Eataliahe im2& Assurance Co.

"*" of Edlnburgh

luveuaouants lu osuada .... ~ 146930»000
Law rates. AbsaInIe securlty.
uncaudlllonsi policles
Clulms settled lmmedlataly on Prout of death and

No delay.
D. M MoGOUN, Manager

CHAS. HUNTER. Chiot Agent Ontario.

Liverpool ana London and Globe
INSURANCE CGMPANY

Avullable Assi............01,187,318
Invesimut ..u Cnd............ .... 8,0,0

Ineu rances accopted nt Iowest
Ourrent Ratese

JOS.' B. REED Age n V ouge Street, Toronto.
<i. P. C. SMITH Che Agent for Dom,. Montreal,

LSANCSHIREA. 19

UE LONDON ASSUANCE
Head Offiles Canada Brauoh, Montrait.

Total Fauds, - - 8201000,(00
FIRE RISKS accepted at carrent rate&

Toronto Agents -
S. Bruce Barman. 19 Wellington Street Bsut

ECONOfIICAL
Pire lus. Co. of Berlin. Ont

Cash and Mutuel Systeme.
rotal Net Ausi..................... $ 300,089 sa
Anmeutât Of Bisk ...................... x8-307,774 12
Goverument Deposit ..................... 36e3-0 0

JORN FENNELL,-- ---- Prsident.

GE0. LANG, - - -Vice-President

The Ouarantoed Bonus PoIicy

The Guaranteed Compound
LIPE ASSURANCE CO. interesi Foiicy luttai by,

56 yerfe.The Norihere Lde Assurance Co.,
Are thse kind ýof Policies giving yon a
sure and profitable investment and at

Fund, - - $5,39 ,000 the same fimie protecting your family
in case of death.

Reserves based on thse New Botter thas munel deposlted la a Sainu Bank.
British Offices 0-n (0) Mortality Write for particulars.
Table, with 8 per ct. interest. Togn o atds oea gns

A. McDOUGALD, Manager, ]Rend cm11, - London, Ca.
MONTrR£AL JOHN MILNE, Managing Director.

Partnership.
Insurance Poi*cjes

The. Royal-Victoria Lire Ineur&noe Co. <perl:ed coa ril Poiaate the tIse itins cf buses prtersisoftv. three0,f"
members of varied ages- Ct it,

The Policy Guarantees -CASH LOANs, Suit.
M.RENflER VALUEs and NoaFoaa.ARuL

INSURANCE
andi an equitable division of thse insrneteaI
partner, in case of a dissolution of tIsefirm. e ac

Children's .. ***

Endowment Policies
The Rloyal-Victoria,,MI., ha"saue ,d
Child's Endowtnent 1oic ayable CWZ
the endi of a certain perioti. If thse Parent diesLbefore thse period expires, aIl premiuns cese.

,LbisSPolIicy also Guarantees CASH o"
a .. .URDER VALUES.

Particulars on app'ctIn to an gnt, or t. timHead Offce Place D'Are.Mnra

DIAVID BURKE, A.I.A., FS.S.
General 4an»ýg,,.

*justice ard
*satisactoiona
~ajlu ealngwith both Agents a.06 Pc>jibf honesty ofpup ouFheearetIse endearoe

i« Home Ofiemepr rompt anssvering
*letters, popisinof po mces, rod settlement cf claims.&

Always a place for reliable, capable Aeuýt

*UNION MUTU^Lj« L~IFl ISURAN C()a.
*ucorporated 1848. PORTXA&N».man

FRED. S. RICHARDS. reient.f ARTHUR L. BATES i e lient.
*Addres HENRI F. MORIN, Chief Agent fo,

*Canda4 151 St. James St, Montreal,Qe

PHENIX .
Insurance Company

Of Brooklyn, Iy,
WOOD & KIRKPATRICC, Aglt,

TOSfl1FIo

A Good
Company to
Represeant.

* A Splend
One to b,

Insured in.

The steadily incrcasin amoun, of new buùe
Wvtnidct, the g'owîing Po puîarity of ti,.

company. andi the confidence the insuring uli
place in it. -bi

Active -en who desire to w.r U
stantial incme fo h elves, by
renewals, shoulti correspond with ,I-y

North Anierican tifs
Assurance Co., Toronto. ont,

L. GOLDMAN, WM. McCABE.
Secretary. Managing Direet,.,


