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Leadlng Wholesale Houses of Montreal, 9

GA UL T BROS. & CO.

DRY GOODS
MERCH ANTS,

Oor. St. Helen & Recollet Sts.
MONJTR E L.

DEPARTMEIINTS.
British a.nd Poreign Woollens.

Gents' Furnishings.
Dreàa Gooas, Prints, &o.

Emallwares, carpets.
danadian Tweeds.

cottons, White, Grey.
Deuima Tioke, &o.

Mo1mr:TMJA:n

Feit Hat Works.
1878-PARIS EXHIB/ITlN-1878

Prise Medal awarded for our manufacture of

FELT HATS.
We are now producin cery description of FUR andi

WOOL SOFT 'ELT , *TS nd cas sppluhth de
hco urrcnt rates, as Our a~iint ahur a

eubIed us ta double aur product.

for the FALL AND WINTER TRADE we
offer a fui/ assortment of

JFUB .GOO]DS
0 OCR OWN MASUFACTURE.

Plush, Cloth a ld 8 h Cap,

of Engish and Damestic inaoufacture.

>IOCCASINS, SNOW ASHOM 1ANCY
SLEIGH ROBES BFfAi 0, &c.

O: MANUFACTORERS.-We have a large stock
ofSeal, Persian Lamb audcither Skins, Trlmauings, &c.

JAMES' CORSTINE £ 00.,
Warehouse 47I to 478

ST. PAIUL ST%: MONTREAL

Leading Whaleule Rouses of Toronto.

JOBl ~ M.cOIViI a Go5,
TORONTO.

STAPLE DEPARTMENT
.Tust arrived and opene alino cf Scoh

Ginghame, err yilol inks, Light
B3lues, 6ro's and 17Psnice, the

latent tints and shades.

HABERDASHERY DEPARTMENT.
Drives in Dreas Moettona in motal] at

prices to cloar.

DRESS 8 OODS DEPARTMENT.
A Drive in. Jersey Cloth Dreas Goods-lEnck,

Navy, Blue. Salmuon ana Orran.
Inspection Invited.

Ordors solioited. Prompt despatch given.

JOEN MAODIONALD- &CO.,
21 to 27 Wellington St. E.

30 to 36 Front St. E.,
TORONTO.

1 And Manchester, ------ England.

W LD
GRASETT

DARUING9

DRY GOODS
-ANDu-

WOOLLE NS~
NEW WAREHOUSt:

Cor. Bay , Wellinnmton 8ts.,

Leadinc Wholasale Houssa of Montreal.

SPRING TRADEs
CRILDR~EN'S CARRIM.ES

[Own Manufacturo.]

Toy Express Waggons, Toy Car(8, Velocipedes,
Bicycles, Laun Tennis Goods, Cricketing

Goods, Lacrosses, Base Ball
Goods, Footballs.

FISHING TA CKL E, a Full Line
Ean, HAMDMOCKS, Toys, &o.

We wauld call your attention to~our other depart-
ments :-Brooms and Woodonware, Brushes,

Tobacconists' Sundries, Druggists' Sun-
drics, Stationery, Smnllwares,

Gutlery, Musical Goode.

H.As NELSON& SONS*
59 to 63 St. Peter St., Montreal.
56 & 58 Front St. W., Toronto. 4

If not alrcady received, send for illustrated catalogue.

S, QREENSHIELDS,
SON & 00.

Wholesale

DRY GOODS
MERCHANTS

7f 19 and 21
VICTORIA SQUARE,

AND

730, 7321 734 & 736
CRAIG STREET

MONTR EAL.
SAunPLS Roous

28 A 40 Rossin House Tornoto

J

QENERAIIINSLNaE
FRED. R_ ALLEY,

CHESTERFIELD CHAMBERS,
18 ST. ALEXIS -ST.

FIRE, MARINE
AND AODENT

w Telephone 125g.
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The Chartored Banks

BANK OF MONTREAL.
E.TABLISHED IN 1818.

Capital All Paid (p - $12,000,000
ee, - 0,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir DoNAL A.SrT K .C.M.G., - President.
Gto. A. DRUMMOND, Esq., - VIce-President.
Giibert Scott Esq.' Hugh McLennan, Esq.
Alexander Murrai , Esq. Ed.1 B. Greenshields, Esq.
A. T. Paterson, 11. W. C. McDonald, Esq.

Hon. J. J C. A bbott.
W. J. BUCiiANAN, General Manoger.

E. S. CLOUSToN, Assistant General Manager and Man-
ager of Montreal Branch.

A. Maculder, Asst. Gen. Manager and Inspector.
R. Y. llelbden, Assistant lnspector.

A. B. Biuchanan, Secretary.
Branches in Canada:

MONTREAL, H. V. Meredith. Asst. Mgr.
Alimonte, Ont.. Hamlton, Ont. Port Hope, Ont.
Belleville, " Kigson, b Quebec, Que.
IBrantford, " Lindsay, " Regina, Ass'n.
Priockville " London, " Sarnia, Ont.
Calgary, Alberta Moncton, N.B. Stratford, Ont.
Chatham, Ont. New Westmins- St. John, N.B.
Chatham, N.B. . ter, B.C. St. Mnry, Ont.
Cornwail, Ont. Ottawa, Ont. Toronto, "
Goderich, " Perth, "l Vancouver, B.C.
Guelph, Peterboro', Ont. Winnipeg, Man.
Halifax, N.S. Picton, Ont.

Agents in Great Britain.-Laon-on, Bank of Mon.
trel, 22 Abchurch Lane, E.C., C. Ashworth, Manager.
LoUndon Committee-E. H. King, Esq., Chairman,
Robert G'iespie, Esq.

Bankes ' Great Britain.-London, the Bonk or
England; 'he Union iank of London; The London
and Westm:rsier Bnnk. Liverpool, The Bank of
Liverpool. Scotland, The British Liten Company and

Agenti in the Uuitd States.-New York, Walter
Watson anid Alex. Lang, 59 Wall Street. Chicago.
Baik of Montreal, W. Muniro, Manager; E. M. Shad-
bolt, Asst. Manager.

Bankers in the United Statet.-New York, The
link of New York N ilA The Merchauts' National
Bhnk: Boston, 'he Merchants' National BankBuffalo, Bank of Commerce in Buffalo; Sa Francisco,
ite Ilank ofiritilsh Columbia.
Colonial and Foreign Correj4ondeit.-St. John's,

Newfoundlnd Tht Union Bank of Newfouindland.
British Coliubia, 'The Blank of British Columbia.
New Zeniand, 'te Bank of lew Zealand.

Inue Circular Notes and Lettera of Credit for
Travellers available in all parts qf the world.

THE BANK OF TORONTO,
CANADA.

a.-Incorpo'ratec 188S.-a

Paid-up Capital, $2,000,000. Reut, $1,250,000

GEORGE GOODERHAM - President.
WM. I. BEATTY - Vice-President.

W. R. Wadsworth. Wn. Geo. Goaderham.
Alex. T. Fulton. lienry Cawthra.

Henry Covert.
Ileaa t2imce, Troroncto.

DuNcAe Coutson, - - Cashier.
Ilouin LcAci, - - Assistant Casiier.
J. T. i. lunrtisn, - - - Inspector.

Montreal, J. Murray Smith, Manager; leterboro',
J. Il. Roper Mnager: Cobourg, loseph leunderson,
Manager 1 Ort lope, W. R. W a swAtorth, Manager:
Barrie, J. A. Strathy, Manager; St. Catharines, G. W.
Ilodgetts, Mana er ; Coliingwood, W. A. Copeland,
Manager; Petrofin, P. Campbell, Manager; Ganono
que, q. F. lowe, Acting Manager.

London, Enîg., Thie Ci y Bank, Limited; New York
National Batik of Comm :rce.

Collections ni e Ion tie bet ternms.

BANQUE VILLE-MARIE,
JIIAD OFFICE, MONTIREAL.

Oapital Anthorized, - - - $500,000.
Capital Subscribod, . - - 600,000.

DIRECTORS:
I W. WVoir, Pros.; J. 0 . Dailo, Vice-Pros.; The

Hot. A. Il. Paquet, Sotuismorvillo Voir, 'John
Mclotigail, C. F. Vinet, Ubido Garand, Cashior.

Branch at lortltior, - - A. Oarilpy, Mjanogor.
Branch ait Liotiiteo - - GOo. Dastous,
Birainoi at Lotisovilo, F. N 0. Lacoursiero,
Brancht Niolot - 0. A. Sylrostro,
Branch at St. Caitro, - M. L. J. LaoLstns"

lîraiseit Pt. S t.;C rlos e tyY .J.1'
Agentis ai Nw ork:

Tho National llanic ofithet Ropublic,

The Chartered Banks.

TJIE BANK OF BRITISH
NORTH AMERICAI

JNCORPORATRD BY ROYAL CHARTER.

Paicd-up Capital, - £x,ooo,ooo Stg.

London 0ßce, 3 Clementi's Lane, Lombard St., E.C

COURT OF -DIRECTOTRs:
J. H. Brodie. H. J. B. Rendall.
Jolhn James Cater. J. J. Ringoford.
Henry R. Farror. Fredorl Lubbock.
Richarti H. Glyn. GeorgoD. Whatman.
Edward Arthur Hoare. J. Murray Robertson.

Secrotary, A. G. Wallis.

Head Office In Canada, - St. James Street, Montreal
Rt. R. GRINDLEY, General Manager.

Branches and Agencies in Cneada:
London Kingston Fredericton, N. B.
Brantford Ottawa Malifax, N. B.
Parli Montreal Victoria, B.0.
Hamilton Q-uebeo VancouverB.O.
Toronto St. John, N.B. Winnipeg, MaI.

Agents in ith Unitd States:
NEw YoRK-D, A. MoTavish and H. Stike-

man. Agents.
SAN FtANCIICao-W. Lawson and J. 0. Welsh,

Agents.
LONDON BANKCERs-The BaIk of England

and Messrs. Glyn & Co.
FoitsraN AGENTS-Liverpool-Bank of Liv-

erpool. Australla-Unlon Bank of Australlit.
New Zealand-Uniion Bank of Austraiia, Bank
ofNew Zeland, Colonial Bank of New Zea-
land. Indla, dhina and Japan--Chartered
Mercantile Bank of IndiaLondon and Clhina'
Agra Bank, Liintted. West, Inies-Colonl
Bank. Paris-Messrs. Marenard, Krauss &
Co. Lyons-Credit Lyonnals.

ißM' Isue Circular Notes for Travellers,
available in all parts of the world,

THE MOLSONS BANK.
Incorporated by Act of rarliament, 1855.

IlEAD OFFICE, MONTREAL. '
laitz-uîp Capital....................$P,000,000
Rent :un4... ...................... 875,000

BoARD oir DIREOToRs.
Tuos. WonucmAts, Esq, - President.

., R. M.Lîsos, sq - Vice-Presidätt.
R. W. Shepherd, Esq. Sir h. L. Macphersànk o.c.Mi.G.
S. 11. Ewing, Esq. , A. F. Gault. Esq.

Alex. W. Morris, Esq.
F. WOLFERSTAN THOMAS, Cen. Manager.

BRANotESs:
Ayimer Ont. Montreal, P.O. Sorel P.Q.
B3rockville, Ont. Morrisbur ut. St. lyacintie.
Ctinton, Ont. Norwich, Ont. St. Thomas, Ont.
Exeter, Ont. Owen Sound,Ont. Toronto, Ont.
Haimilton, Ont. Ridgetown, Ont. Trenton, Ont.
London Ont. Smiths Falls, Ont. Waterloo, Ont.
MeaforA, Ont. Woodstock, Ont.

AGENTS IN CANADA.
Quebec-La Banque du Peuple and Eastern Town-

ships Bank.
nltars--Dominion. Bank ond branches, Imperiai

Bank and branches.
Neto Brunsick-Bank of New Brunswick.
Nova Scolia-.Haliax Ianking Company.
Princee Edward sltand-Banik of Nova Scotia, Char-

lottetown and Suinmerside.
Newf(oundlaud-Commercial Batik of Newfotund-

land, St. John's.
AgKàTa IN EooRP.

Landon-Alliance Bank (lmited); Messra. GlynlMills, Currie & Co.; Messrs. Morton, Rose & Co.
Liverpool-The Bank of Liverpool.
Aniotr, Bielgfun-La Banque d'Anyers

AaEîTai JN UNITED STATEs.
NVeio York - Mechanics' National Bank; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Msessrs. Mortons, Blîss & Ca. Boston-Merchsants' Na-
tionai Bank. Portland-Casco National Bank. Chica.
g-F irst National Bank. Cleveland - Commercial
National Bank. Detroll - Commercial Note Bank,
Bufalo-Bank of Buffalo. Afillaukt--Wisconsin
Marine ani Fire Iusurance Co. Bank. Helena, Mfon-
tana-First National Baink. Butte, Aontan.-First
National Back, Toiedo-Second National Bank.

Collections niade In al parts of the Dominion and re.
turns promptly remitted at lowest rates of exchange.

Lotters of Credit issued;available in all parts of the
world.
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THE MERORANTS BANK
OF ANADA.

Capital.Paid-up, . . .. $5,799,200
Rat, . .... . . . . . . 1.,700,000

Head Office, -1ontreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq - FreHdrit.
ROBERT ANDERSON, Esq., 'ce-Prsident.

Hector Mackenzie, Esq. John Duncan, Esq.
Jonathan Hodgon, Esq. Hon. J. J. C. Abbott.
John Cassils, E q. H. M. Allas, Esq.

J. P. Dawes, Esq.

GuoRGe HAGUnE, .- . General [Manager
John Gault, Act'g Supi. of Branches.

BRANOHES IN ONTARIO AND QUEBEs:
Belleville. Kingston. Quebec.
Berlin, Londn. Renfrew.
Brampton. Moatreal. Sherbroke, Que.
Chatham. Mitchell. Stratford,
Galt. Napanec. St. Johns, Que.
Gananoque. Ottawa. St. 'Ilomas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. ~Walkerton.
Kincardine. ]Prescott, Windsor.

BRANEBS IN MANITOBA'.
Winnipeg, Brandon.

Bankers in Go-cat Britain - Indon, Glas gw,
Edinburgh and other points, The Clydesdale Bank
(LimIted). Liverpool, Commercial Bank of Liverpool.

.Agencyin Netw Vork--6 Wall St., Messrs. Henr
H ngu and John B. Harris, Jr., Agents. r

alBankers in United:States- New York, Bank.of
New York, N. . A.; Boston Merchants National
Bank; Chicago, American Exchange National Bank ;
St. Paul, Minn., Yirst National Bank; Dctroit, First
National Bank; Buffalo, Bank of Bufalo; San Fran-
cisco Anglo-Califrnian Bank.

Netnfoundland-Commercial Bank of Newfound.
land.

ava Scotia and Mew Brunswick -Bank of Nova
Scotia and Merchants Bank of Halifad.

A general banking business transacted.
Letters of Credit issued, available In China, Japan

and other foreign countries.

LA BANQUE DU PEUPLE.
ESTAsBlsED it 1835

Capital PaeId-Up, - - $r,2oo,0oo
Reserve,--- --------- 300,000

ZJoard oJ Directors:

JAcquus sunE Es.s ---- - resident
GnoenG SitBust, Ep., - - - - Vice President
P. M. GALNrAu¯, Esq. Wht. Fkaricis, Esg.
Cris. LÂcAtr.tu, Esq. Asmru. nICLAItE

ArsTîist Pntitvos-T, Esç.

J. S. BoUSQur - -- -- ashier.

* Branchse:
Quebec, Basse-Vi e, E. C. Barrow, Manager.

St. Roch, P. B. DuMoulîi,
Three Rivers, Que., P. E. Panneton, Manager.
St. Jean, Que., Ph. Baudouin, Manager.
St. Rémi, " C. Bedard, . '
St. Jérônie, Que., J. A. Théberge, Manager

N ens in Oranaa

Ontario--Molsons Bank and Branches,

New Brunswick-Sank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Etdward Island-Merchants Bank of Halifax.

Agents in United tale:
New York-National Bank of the Repuhlc.
Boston-TIe Maverick National Bank.

Foreign Agents:-
England--The Alliance Bank, LiRitnd, LîoàdO.
France-Le Crédit ILyonaais, Paris.

g. Letters of Crediiatnd-rur Not for Trav-
ellers issued avallablc in all gisi of thesorld.
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THEi OA.N.A3IN

BAXK 0F 00MMEROED
HRAD OFFICE. TORON2O.

Paid-Up CapItaI - - - $6 , 000000
Rest,-..- --- -------- 500

DIREOTORS.
HENRY W. DARLIING, Esq., Presdent.

GEO. A. COX, Esq., Vice-Presdent.

Gear T ' , Es . s Crathern, Eq.
kWm. am, , 1. B. Hanilton; sq.

John 1. Davidson,Esq. Matthew Leggat, Eq.
B. E. WALKER,General Manager.

J H.'PLUMMER, Ass't General Manager,
WM. GRAY, Inspector.

Nuw YoRic, - J. H. Goadby, Alex. Laird, Agents.
BRAiVCff£S•

Aris, Thorald,
arrie, ndon, Toronto,

Belleville, Montreal, Toronto East, cor.
Berit, Orangeville, oneen St.. and
Bienhelm, Ottawa, ),ton Ave.
Brantford, Paris, Toronto North,
Chatham, Parkhill, •63 Yonge St.
Collingwood, Peterborough, Toronto North-
Dundas, St. Catharines, West, lit Col-
Dunnylile, Sarsila, ,ge St.
Galt, Seaforth, Waerton,
Goderich, Simcoe, Windsor
Guelkb, Strattord, Wood.st ck
Hamtoin, Strathroy,

Commercial credits issued for use in Europe, the.
East and West Indies, China, Japan and South.
America.

Sterlin and American Exchange bougit and sold.
Collectsons made on the ost favorable ternis,
Interest allowed on deposits. .

BANUERS AND ConRSPoNDtNTS.
London, ngland-The Bank of Scotland.
Noi, York-The Americau Exchange National Banki.
CAicaeo-Theh American Exchange National Bank.
San Frariseo.and British Coloinba-The Banik

of Britlish CoismiD.

THE DOMIION BANK
Capital, $1,500,000. Reserve Fund $1;070,000

DR1CtTORS*
JAS. AUSTIN, - - - - President.

oN. FRANK SMITH - Vice-President.
Wm. Inca. Edward eadley. . B. Osier.

James Scott., Wiimot f. Matthows.
Head Oilce, Torointo.

Aeile -Brampton Belieril, Coboug, Lisdsay,
S apanre, Oshsawa, d;ritia, Uxbricige, NVistby, Qîscen
Street, cor. Dundas Street, Toronto.
Drafts on ail parts of the United States, Great Bri-

tain and the Continent or Europe bought and sold.
fe di - il bl : Il
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BANK 0F HAMILTON,
CAPITAL SUNsauD, (Ail Pal--Up), - - 8,00

ID O011, - HAMILTON.
Directo,r

JOHIN STUJART . . . Poio
Hon. JAMEB TIRNER, P . ioresen

A. Q. Ramsay, Esq. Charles Gurney, Esq.
John Proctor Ee. George Roach, sq.

. T. Wood, Esq.
Mr. Jas. Turnbull, Cashier

M. &. Staeno -Assistent, Cashior.
Agencle.-Alliston-N. M. Livingstone, Agent.

Cayia -J. H. Stuart, Agent. eoretown -
H. . Watson, Agent. Hagreviiel . S. Gor-
don, Agent. Listowoli~l.~ orngio t.~

Mlon-J Tutter iolAet OangoI le r .
Raun Agent. Port Eigin-W.robould Agent.
TottenlIam-H. G.Aitken, Agent. Wingliam-B.
Wiiinon, Agent'

Ageto gn Neto York-The Bank of Montroal.
Agent: iv London, Eng.-Tho Nstional Bank of

Sotland.

THE ONTARIO BANK.
Capital Paid-Up, ..-- - $1,0o
Reserve Fond. -. .- -- - - ,00

-HAD OFPICE, TORONTO.
DrREc-rons-Sir Wld. P. HOwr.NO, C.B., K.C. MG.,

President: DONALD MAcxAv, Es., Vic.President;
ion. C. F Fraser, G. M. Rose, Esq., A. M. Smith,
Esq., R. K. Burgess, Esq., G. R. R. Cockburn, Esq,

C. HOLLAND, General Manager.
-BRANCHES:

Aurora. Montreal, Pickering,
Bowmanville, Mount Forst,' Toronto,
Cornwall, Newrnarket, Whitby,
Guelph, Ottawa, Winnipeg. Mlan.,
Kingston, Peterboro', 480 Queen St. W.,
Lsndsay, PortArthur, Toronto.

. AGENTSz
London, Eng. -Alliance Bauk [LimitedL. Bank of

Montreii.
New -ori--The"Bank o the State of New York and

Msessrs. Water Watson and Alex. Lang.
Boston--Tremont National Bank.

THE 00MMEROIAL BANK
OF ¯MANITOBA.

utdhorized Capla4 - - $ 000,000
DIRECTORS.

DUNCAN MAcARTHURt, '- Pesident.
H e an Alexnder ogan,

Hou: W. L. Boyle.
Deposits receivedi and interest allowed. Collections

promtly.made. Drafts.lssued available in ail parts of
t'eh Dminion. Sterling and American Exchauge
bouglit and soid.

Letters o Cre: t issue ava a ei n a parts ofEurope, China, Japan and the West Indies. %ER C H ANT S BANK
R. H. BETHUNE, Cashier. OF HALIFAX.

La Banaue Jacaues Cartier, Ospîlol ud, - 1,000
q1BOARD 0F. DIHEOTORS;,

capital Authorizd, . $,500.000 Tos. E. rNNY, M.P., Président.
Capital Subsoribed, ... 500 , NON. JAS. BUTLER, M..., Vic

Direct or:. Thomas A. Ritelo. Allison Smith,
Asti. DKSJARIn)rs Esq M.P., Président. M.Dwyor ThomnRitchii.

A. S. Eamelin, Isq., 1ico-Presidont. Head 0tce,'Halitax, N.S., 0. H. Duncan, Castifer.
J. L. cassidy, . Lucien Hunt, Esq. Branch, Menîreal, E. L. Passe, Manager.

y. - Villeneuve, Eq.
A. L. DEMARTiGNr, Casbier.

Branch at Beauharnois-C. H. Hamel, Mgr. Branch d a
at st. Hyacinthe-A. Clement, Mgr. Branch at Val- athst, iý. B. . S.ieyriid-Ls. de Martigny . ranch at Fraserville Brideewator, N. S. Moncton. N.B.
-J . F. Pellant, Mgr. Branch Vitoaviewastle. N..archand, Mgr. Branch at Plessisville-H. Dorion, Dorchester.'N. B. Piéton, N.S.
Mgr. Branesat St. jean Baptiste-L. G. LaCasse Mgr. Frederion. N.B. PortflawkesburyC.B.

Agents in New York-Nat. Bank of the'Repub<ic. Gupabero, N.S. SookylloN B
Agents in London, Eng.-Glynn, Mills, Currie & Co. Hsga. ,'ont Ce.], Ssineraido.

N.B. Sydney, .B3.
Lonondnry NS. .. Trioro, N.B.BANK OF OTTAWAL

OTTAWA. . Woodstoit. N.B.
Capital (ait paid-up)- -- ,0,0 IN tU- Milton.

Rut,---------------------------ILAND OP~ MiQuFLoNSt. Pierre.
Rest, - - - -- - - - - 310,00

JAMES McLAREN, Eq., - President. Donoof CanadaOIintsB
HARLES MAGEL, Esq., - Vice-Presidenît. o tieBaiNoe York..t,,Yk

DiREton. tit .
C. T. Baite, Esq., R. Blackburn, Esq., Hon. George wfundland. Unios Bank ef Nnwfountland.

Bryson, Hon. R. L. Church Alex. Fraser, Esq., London, Bngiand,'Williatn, Donçon & Go. End
Geo. Iay, Es%, John MatherEs . . Impérial B Har.limited).

uEO. BURIN,Ca$hser. .Paris, France, Claude Lnfentallrici Martinet & Go.
BraschnsArnprior, Pembroke, Winnlpeg, Man., collections mado à Iowext rates and prooitli

Carlton Place, Ont., Kecwatin, Oni. romitted fer.
Agents in Canada, Nenç,Xork and Chicago, Bank ni Telgrapictrisser& and.<rafte isnued ît cur-

Moatreai. Agents ln Lé ril aT Eng.KAllia.iNe BanMP..' ,t ate.
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THE STANDARD BANK
OF CANADA.

Capital Pald-up, . - $,000,000
Reserve Fund, - -. - 340,000

HEAD OFFICE, TORONTO.
DIRE0OTORtS

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AGENOtEB:
Bowmanville. Campbtllford. Harriston.
Brantford. Cannmsgton. Markham.
Bradford. Cotborne. Newcastle.
Brighton. Durham. Picton. Parkdale,

BANKERS.
New York and Montreal-Bank of Monttral.
London, England-National Bank or Scotlane.

Ail Basting business prompïW tîtitdcd. Correa.
pondence solicited.

L L. BRODIE. Cashier.

IMPERIAL BANK
OP OANADA.

Capital, $1500,000
eserve nnd, . . . . . . . . .550,000

DIRECTORS:
H. S. HOWLAND , President.

T. R. MERRITT, Esq., Vice-Pres.t, St. Catharines
Robert firay, Esq. T. R. Wadsworth, Esq.
P. Hug es, E. Wmn. Ramsay, Esq.

1n. Alex. Morris.
D. R. WILKIE, CAsrn.

B. JNriNGS, - - - - - Inspecter

HEAD OFFIOE, TORONTO.
Branche: - Brandon, Man., Galgary, Alba. Essex

Centre, Fergus, Gal, ingersoll, Ningara .Falfs, port
Colborne, Si. Catharines, St. Thomas...Toronto,
Yonge St. cor. Queen, WellindWinnipegWoodstock
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

Eastern Townships Bank.
Authorized Capital, ............ .$1,500,000
Capital Paid-p, ............... 1,46,689
Reserve Fund,................... 425,000

BOARD OF DIRECTORS:
R. W. H ENSKRt, President.

HON. G. G. STvaENs, Vice-President,
Hon. M. H. Cochrane. John Thornto
Hon. J. H. Pope. G. N. Galer.
Thomas Hart. Israel Wood. D. A. Mansur.

priiAT OFFICE, SHERBROOKE, QUE.
Wu. FAnwEL., General Manager

Branches -WatcrIo Richmond Conticook, Stan.
stead, Cowansvillo, Granby, Bedford, IHuntingdon.

Agents in Montreal-Bank of Montreal.
don, England-National Bank of Scotland

Boston-National Exchange liank.
New York-National Park Bank.
Collections niade at ail accessible points and promp

Iy renitted for.

THE WESTERN BANK
OF OANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized - $1000000
Capital Sibsoïibed-- - - . 500,000
Capital Paid-up, -- 7- 339,000

BOARD 0F DIRgOTORS:

JOHN COWAN, Esq., President
KEUEN S. HAMLIN, Esq., Vice-President.

W. f. Cowan, Esq. W. F. Allan, Esq
Robert McIntosh M D. j. A. Gibson, Esq

Tlomas Patterson, Esq.
T. H. McMt..AN, -L .- Cashier.

Branches - Midland, Tilsonburg, New Hamburg,
Whitby, Mllbrook and Paisley.

Drats on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections soi lted and prom ly mode.

Correspondents at New Vo and in Canada-Ti
Merchants Bank of Canada, London, England,T
Royal Bank ot.Scotlan4.

1088THE OANADIAN JOURNAL OFO'OMMBROE.



' THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capfal Paid-up, - - - - $1,200,000

DLECT oRas:

lion. ]SI DORE TIill BAUDEAU, Presideît.
T. I.Droit, Esq. E. W, Méthot, Esq.
Ant. Iainchand, Eq. L. Ilildeaiu, Esq.
Fri. Kiracuac, Vice-îPres. Aig. Gnl»ury, Esq.

P. LA enAiC, Cashier.

BRANCHER:
Montreal-Ali. Bruie', Maniager. Ottwa-C. Il

Carriere, Manager. Sherbirouke-P. J. Barin, Mati-
ager.

AGENTS
England-NationaII Bank ofScotland, London. Franc;

Messrs. Grunehîaum, Freres & Co., La 1a.qu de Paris
et de Pays Bas. United States-National lank of the
Repuhlic, New York; National Rerere Bank, Boston.
Newfoundiland-Thîe Commercial Bank ofNewf'dlanîd.

Cona.-P'roo. Oniturio - The Bank of Toronto.
Maritime Provinces-liank of New lrunswick, Mer-
chants lank of lIalifax, Bank of Montreal. Manitoba
-The Union liank of Canada.

A general lanking Exchange and Collection business
transacted. Particular .. tieiîon paid to collections,
and rcturns imade with utnost prompiness.

*W- Corresponieenc respectfuilly solicited.

Union Bank of Canada
DIVIDEND No. 43.

Notice is iereby given that a Dividend at the rate or
SIK lier cent. per anmun tipni the pald-up capital
stock of th.s institution has bccn declared for tie
current lalf.year, nud, that the samne will he payable
at the Bank and ,ts îranchle on and alter TUESDAY,
the 3rd day of JUIN next.

hlie Transfer liooks will bc closed fronmt le lth to
the 39th Juie. hsthl days inclusive.

lite Aiiiil General iceting of the Shareholders
wililie held at thli Bank oit 'Ti 1 RS DAY, the lZuh
day of July next.

lite Chair to be taken t Noon.Hly order of tue Iloard,
E. E. %VElI11,

dlay 26, 1888. Cashier.

ST, STEPIEN'S BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital,- - --- $2 00, 0 00

Jeru,------------ --- 25,000
F. H. Ton, - . Presidient.
J. F. Gcrnr, - - Cashier.

London-Messrs. Glynn, Milîs, Currie & Co. New
York-Bank of New York, N.B.A. Bnstoit-Globe
National Biank. Montrel-B.ank of Mentreal. St.
John, N. B-Hank of Montreal.
W.Drafts issuied oit au iranch of the lank of Motreal.

THE QUEBEC BANK.
Incorporatet by Royal Charter, A.D., 1818.

.* cAP $TAI 000oo,00.

-E AD OFFICE, - - - QUEBEC.

BOARD OFf DIREC'ORS:

JA.G. ROSS Es ., .. Praldent.
LIAMWI'rHA L, Esq., - Vict-Preidest.

George R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches ani Agencies, in Canada:
Ottawa, Ont. Tronto, Ont, Pembroke, Out,
Montreal, Que. Thorold, Ont, Threc Riers, O.

,
4
ge>nts in NeOIw York-Messrs. Maitland, Phelps

Co. A£itnts in London-The lanîk of Scotland.

COMMERCIAL BANK
OF NEWFOUNDLAND,ST. JOHNS,. -. -. -. -. -. NFL'D.

Established 1857. Incorporated iSS.
Capital, . . - . , $00,000
Reterve, --- -- - ---- 100,000

Hunn Cous, Manager.
Il, 1. CAarT, Chief Accountant.

Collections made on favorable termns.
AgnisThe Loudon and Westmîinnter Bank, L4on-

don. New York-Thr Na.,.l Iank cf the Rpubiic.
thioan-The Altlr Natiri nk iciten l-The

Merchants Bank it Canata. latifax: The Union
iank of Halifax. QuQuebcc; T lie erchantri lauk of

Canada.

The Chartered Banks.

BANQUE DIHOOHELAGA.
NOTICE is hereby given that a dividend

of Three Per Cent.
hatts bieen dèclared for the cmrrent half-year, on
tihe P tid-up Capital of this Bank, and that it
will lie payible at it Netd Office in Montreai,
or at its Agencies, onî andafter the 3rd of July.

'hea Trstifer Book vill be closed from the
l5th to tfile oth ofJUNE, both days inclusive.

By order of the board,
M. J. A. PRENDERGAST,

Montreal, Ifay 20, '88. Oashier.

ST. JOHNS BANKs
L. Mo.Ln.U President, St. Johns. W. BntossEA,

Merchant, t. Johns Vice-President. Jas. O'Cain,
Cea Merchatnt, St. Johnsr Frs. Gosselin, Merchant,
St. Alexandre. A. A. L, Brien, Notary, St. Alex
andir.

PH. BAUDOUIN, Manager.

HEAD OFFICE, - - - ST. JOHNS.
Branck-Napierville, J. Molleur, Agent.

Capital Subacribed, - - $540.00
Authorized, . .------- - -- ,
Capital Paid ln 1----- 226020

Agnts--Montreal, La Banque du Pe..ple; New
York, Bank of Montreali Bostoni, Maverick Nat.
Bank

Legal Directory.
Price of adrninaion to this directory is $10 per

arnnum.
ONTARIO.

A4VINSToN....................A. E. SMYTIE
AYLMEFRl.............. .Miller & Backhiouse

IlÀlEtlîl......... Lount, Dickinson & MeWatt

Bow>AtNviLs.......... R. Russell Loscombe
B]RUssELs ..................... E. E. Wade
CAMrELFoGn ................ A. L* Colville
OLIIOanE.....................W. L. Payne

COnNWALL ....... Maclonnan, Liddell & Cline
DcsIRNTo .............. Henry R. Bedford
GoDEIIOCll.................. Seager & Hartt
Giusts ................. E. A. Lancaster
IIAIISnSVILLE, N. P. (Coll's nmade), S. W. Howard

INasusOLL..................... Thos. Wells
KINosTON................Britton & Whiting

Li.sAY...................Martin & Hopkins
LisTownî...................... J. P. Mabe

LoNDON ......... Gibbons, McNab & Mulkern
LoNDNx..................... W. H. Bartrara

L'OoIGNAL......... ............. J. Maxwell
MlIDLAND .................. Steers & Ambrose
MILLunRicOl ................. J. Walter Curry
MI[TCIIELL .................. Dent & Rodgo
MloinRisiURGa ................ T. J. F. Iilliard
MoUNT FonST ............. Perry & Ferry
NIÂAGA FALLS............... lill & Ingles

NgwMAngRET...... ..... Thos. J. Robertson
OTTAwA............... MeVcity & Renderson

PENETANGUISIIENIC........Keating & Hewson
Ponr ELOIN .... ........... J. 0. DalrymplO

POr Hope .................... H. A. Ward
PIIEScoTT ............... French & Saunders

ST. TiostAs ......... Macdouîgall & Robertson

SiRATFonD...........MoPherson & Davidson

TcESwTSI ........... .)..Jolun J. Stephens
Thornbury........... Wilson, Evans & Dyre
TltLSONnIUltn ........... ...... W. A. Dowler

ToRoNTo...........Jones Bros. & liackenzie

UxuIuim,..........McGilivray & Cbapplo
WsatAt .......... , ..... Moyer & Dickinson

Wo ........ , ..... Areh. J. Sinclair,

.Loan Socletles.

THE HAMILTON
Irovident and Loan Society.

IDIvidond No. 34.
Notice la hereby given tha t a dividend of Three

and a alf Xler Cent. upon the PaidUît Capital
Stock of the Society, las been doclared for the
half-yenr onding 80th Juie, 1888, and that thre
antae will hi payable ut the Society's Danking
Housc, Hamilton, Ontario, on and after,

Monday, 2nd day of July, 1888.
The Transfer Books will b closeti from the 1Oth

to the 30th June, 1888, boi deys inclusive.
Il. D. CAMERON, Treasurer.

lamilton, '2nd May, 188.

Domnion savings & Investment Soc.
LON DON, - ONTARIO,

Incorporated 1872.
Caita - -- -- - $l,000.000.00
S crib1,000000.00
Paid-up - - - - - - 368,840.8
Reserve Fund, - - - - 149,000.0
Contingent Fund,-- - - 963.12

Loans made on Farm and City Property on the mîost
favorable terms. Municipal and School Section De-
bentures purchased.
Money received on depotit and interest allowed thereon.

F. B. LEYS, Manager.

Credit Foncier Franco Canadien
80 St. James Street,, Montreal.

Established in 1881.

Loans on mortgages on improved farme. In
the city, on bouses, stores, ste, Lonns ta Cor-
porations. Loans to School Corporations. Loans
with or without ainortieation at the choice of
the borrower. Amortization assures the borrower
the beneflts of the interest at the same rate as
that charged upon the loan. Reimbursoments
before the due date allowed.

Mortgages nurchased.
Capital, - - - $5,O0,000.
Ainount Loaned, . - $3,000,000.

M. CHEVAIJER, E. J. BARBEAU,

General Scaretary. Director.

J. CRADOCK SIMPSON,
Reai Estate ana Inkestment Agent

MONTREAL, CANADA.
Real Estate Bought-and Sold on Commission.
Business and Manufacturing Properties a Specialty.
Estates Managetd for Owners and Trustees.
Investnents made, and watched, for Capitalists.

RiFERNccBs--Any of the Banksin Montreal

THOMAS J5 POTTER,
AUCTIONEER

1811 Notre Dame Street,

MON1TREAL,
Sales of Real Estate. Trade Sales Cargoes Medi-
terranonn Fruits, Letmons, Oranges, &o. Teos.
Groceries, &c. Underwriters' Sales Damaged
Goods, Grain &o.

Relihblo Viluations of Rea1 Estete and aiso of
Household Effects made for estates and others.

Arbitrations for R. R. Companies and others
attended te.

Fine Dry Storago [four flats] for F urniture, &c.
Good Collar, &ce.

lleferences-Any Bank in Montreal.

Legal Directory-Continued
QUEBEC.

RICtIMONG..... ... G. H .Ay]mer Brooke
PonTaE Du FoRT ............ 0. P. Rcney

MANITOBA.
Calgary.... ...... ougleed, McQartly
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Oceanic Steasmships.

Under Contrasct wththe Governments* of Canada an
Ncefoundtand for the Convreyane ofi the

Canadian and United Staet e Mails.

1888-Summer Arrangements-1888
Thtis Comnpany's Lines are composed of the following

Double Engmse Clyde but IRON STEAMSIPS.
Theyr are buit in wate.-tight compartents, are un-
surpassed for strength, speed and comfort, arc fitted
up with all the moder nîprovements thtat practical
experience cas suggest, and havre madt th¢ faset
time on record

Venc h. Ton:. Commanders.
Acadian..... .... 1.31 Capt. F. McGratht.
Assyrian ....... ,7 'W. S. Mais.
Austrian...........2,458 '' ohn Bentley.
Buenos Ayrean....4,006 - j Sct. .
Canadian...........2,906 " ohn Kerr.
Carthiagenlan...4,214 " A. Macaicol.
Caspian,............2,728 "~ AIex. McDougail.
Circassian........,724 Lt. R. Banrrett, R.N.R.
Corcan..............3,488 Capt, C. J. Menzies.
Grecian.............3,613 " C. E. LeGallais.
Hiberuian ...... ..... 2,997 " J. Brown.
Lucerne............1,925 " Nunan
Manitoban ..... 2,975 " Dunlop.
Monte Videan....3,500 Building.
Nestorian...........2,6189 Capt.Johnt France.'
Newfoundland...919 "C. Miylius.
lNorwegian.......3,523 " R . Carruthers.
Nova Scotian...305 " R. H.' Hughes.
Parisian...........5,359 Lt. W. H. Snmith, R.N.R.
Peruvian...........3,038 Capt. J. G. Stephcn.
Phonician......2,425
Polynesian .......... ,985 " 11. Wylic.
Pomeranian..,..4,861 " W. Daiziel.
Prussian...........3,030 " J. Ambury.
Rosarian......,...3,500 "D. McKilop.
Sardinian...........,4.376 " Josephs Ritchîc.
Sarmatian,........,3,647 " Wm. Richardson.
Scandinavian. .... 38 " John Park.
Siberian..... ..... 3,904 " R. P. Maore,
Waldensian....2,256 "' D. J. James.
VTe shor'test Sea Route between Amserica aid Europe,

-being only five days between land to land.
Thei Stcamers of thc

Lziv-erpool 1V.Lai. aIAr.e,
Sailing froms Livcepool an.THURSDAYS, and fromt
Montreal ut day light on WERDNIISDAYVS, and fromt
Quebec nt 9 a.m. on T HIURSDAYS, calling st Lought
1.oyie to receive on board and laid Mails and Passen-
gecrs ta and frais Ireland and Scatland, are intended ta
be despsached as under

From From
Steamoships. Montreai. Qumebec.

Sarmatian ................ May 16 Mday 17
Parisian..................... . 24
Sardinlan ................ June 6 Jnne 7.
Sarmnatian ................... 20 " 21
Parisian..................... 27 "28
Sardinian................July Il 'July 12
Sarmatian .. ,................ 5 26
Parin....................u. 1 Aug. 2Sariian..................u" 15 1
Sarmatian........" 2 3
Parisivn.,.......Sept.6 Spt
Sardiniaon...........9 " 2
Sarmatian.. . . ce Octr. 4
Parisian .......... 0 "
Sardinian......... 4 " 2
Sarmatian........a Nov.

Parisan29 30
ICetes f asag ij teînrr5c Seoop.o

Tarsian, sfLaie 14ar laLv "po an5
Gfaio anSe fr ontinental ar Qub ailpinsl

Cna md a t ....... ,........................... s..3

Baltimsore, Quee aid Montreal ; 'and fraom alt Rail.
way Stations le Canada and the United States to Liver-
pool and Glasgow, via Boitoi or Halifax.

For Freight, Passag or aoter informatio, apply to
JohnseM. Currie 21 a ui d' Orleans, Havre; Aiex.

Hunter, 4 Ruc Gluck, aris t Aug. Schsmitz & Ca,, or
Richard Berna. Antwerp ;Ruys & Ca., Rotterdam;
C. Hugo, Hamnburg; James Mass & Co., Bardeaux ;
Fisher & Behmner Schusseikor iNa, 8 Bremen;
Charley & Malcolmn, Bleifat iames Scott & Ca,
Queenstown; Allai .Bras. & La., 203 Leadenhali
treet, E.C. Laudon; J amen & Aiex Alian, 70 Great

Cyest',Glsow: Alla Bres., James street, Liver-
po lAlao, aoc& Co., Quebecc; Alias & Ca., 72 La

llei Street, Chicago!"H.- Bourlier, Toccnto; Thos.
Cook & Soi, -261 Broadway, New York ; nr to G. W.
Robinson, 131 St. James street, opposite St. Lawrence
Hai or t

&& .ALLAN,SaeSt., Boston, and 25 Common Street. Motreal

Oceanlo SteamshIps.

BOYAL MAIL

DOMINION LINE
0F STEA~AMSJS.

Tons. Tons.
Montreal..........3,24 Toonto..........3,284
¯Dominion.......3,176 Ontario...........3,176
Texas.............2,700 Sarnia........,,...3,850
Quoebec...........2,700 Oregon............8,850
M'.ississippi......2.680 Vancouver....5.700

Liverpool Service.
SAILINGa DATEs.
From, Afontr n, From Quebrr,

*Vancouver,,..Wed., 9îth May .... Thtut., Miay ro
Toronto ........ Thors., tyth Miay. .. ,,,.......5

arnia.... ..... hurs., a4th May..Fri., hay 25
'Oregon....Wed., 3oth M.., Thutr,, lilay 3t
Miontreat ... Thur., 7th June.

Bristol Service for Avonmouth Dock.
Texas, fraom Montreai ........ ,........;a 3rd May'
Dominion, from Maomreal .... ,.............6thî June

Rotes of Passenger from Miontreal, Quebec,1li-
faz, Baltimore to Liverpoo.

Cabin, $5o a o; 0second aubin, $30, Steera ge ut
owest rates.

Prepaid steerage tickets lssued at tihe lowvest rates.
* These Steamers have Salaons, State-rooms, Music-

raom, Smnoking-roam and Unth-room amidships, where
but lttle motion is felt, and are handsomely furnished,
and they carry nelitor cattle nom sheep.

Through Tickets can be had at ail thei principal
Grand Trunk Railway Ticket Offices lu Canada, and
Through Bis of L.ading are granted lo and from aill
parts of Canada.

For Freight- or Passa ge, appiy in Landau ta Mc-
11wraith, McEacham & Ca.. s brcnchurmch street ; ln
Liverpool, ta Finn, Mais & Montgomery, a4 James
Street; ln Quebec, ta W. M. Macphersoan aial Grand
Trunkr Railway Offices, or ta

DAVID TORRANCE & CO.,
Exchana:e Court, Montreal.

BOSSIERE LINE
UnJder contract with tho Dorninion

Government.

HAVRE - MONTRE AL
CHEAPEST ROUTE

To the Continent.
Tisnage. HorsePower.

Chateau Looville .. ..... 4,900 2,000
Oboek................... 3,100 1,5001
Panama ,.,............3,000 1,9900
honri 1Y.V............. 2,000 900
Sully................... 2,000 1,000

For Freight aiid Paoingo apply to
BOSSIER E Havro,47 Quai d'orieans.

FR ER ES & C0. Motre.209 omuusioner t

Legal.

Montreal1.
CUURoU, orIAPDIAI7, HALL & NICOLLs,

Aderocates, Barristers, Commissioners d'a.

HON. L. RUGLES CHlURCHI, Q.0., HON. J. A. OHIAPLEAU,
Q.O., M.P., JOHIN B. HALL, JR, M.P.P.,

ARMINit D. Nt00LLB.-

MAGMASTERi HUTCHIINSON, WEIR & MacLENNAN
.Advocates, Barrister's, Soicitors, dc.

DONALD MAOMASTER1 Q.O. M. HUTOHINSON, B.0.L..
BOBT, 5. WEIRl, D.0.L. F . 8. MAOLENNAN1, B.O.L.

AROHBLD YN0 & OSTER,

* 181 ST. JAmaS S.raun.
J. 5.AOtIl, Q.0.' I . . LTYH, Q.

G. O. obITEE, B.O.S.

Râliways,

IntercolonialIRailway.
SUMMER ARRANGEMENT,

Commencing 4th' J UNE, 1888.

Throngh Express Passonger Trains
rua daily (Sunday excepted) as follows.
Leave Levis............................... 8.i5
A4rrrve Riviere du loup .................... oo,

Traie Pistoles......................re.55
Rimouski .......................... 14.33
Littie Metis.-................. ....... 3

,Campbsellton ..... .......... ... .,.....19.00
IDalhousieJunction..•................19.30

Bathurst ... ,.......,...................3
Newcastle ...... ................ .... 22.50
Moncton.... ..... ................... .40
Saint John........................... 5.30

- Halifax ............................ . 9.10
The night trains froms Montreal of tise Grand Trunk

and Canadian Pacifia Bailways cannect at Paint Levis
and Levis with these trains.

Tihe trains to Halifax and Saint John rue through to
their destination ou Sundayn.

Tiie sleeping ar, leaving Montreai on Monday, Wed-
nesday and Friday, rutns thmotugh ta Halifax, and the
anc leaving ou Tuesday, Thurmsday and Saturtday, to
Saint John.

Ail trains are rite by Eastern Standard Timte.
Through Tickets niay be obtained vin rail and

steamer to ail points on the Lawer St. Lawrence and ln
the Maritime Provinces.

Fat tickets aid ail information la regard ta passenger
fares, rates of freightt, train arrangements, &c.

Apply ta

Q. W. ROBINSON,
Earstern Freight & Passenger Agent,

136h ST. JAMES ST.,
Opposite St. Lawrence Hall,

MON'RAL.
D, POTTINQER,

Chief Sup9erintendent

Moncton, N.b., Mviay 3rd, s868.

Loe;ai. :

000oaRMIOKDU0 LOS& MUR0HISON,
j~.Advoontos, &or., 181 St. JTaenes street Mont-

troal. WVili attend tht fesCout in tto Dis-'
tricts of Beoauharnois, Beadford ansd St.lyttcinthe.
D. HícConAetacx, B.C.L. C. A. Duca os. B.A., B.O.L.

R. L. Macnsoe, B.O.E..

ATAdTEs, B arristers, ommissoners .e.
131 St. James Btret Montreal

QUIN & W IR, Advocates, iBarristers dc.
181 St. James Street,

M. J. F. QUINN. W. A. WEIR.,

~BB0TTS & OAMPBELLJ
AD VOCA t 'S

North Blritih Chambeors, 11 Hosptl St.

Peterborough, Ont.

E.B. EDWARDS,

TATTON & WOOD,
Bai ftrristers, Soiloitors, Eto.

O. W. HAÂTrON. , , E, WooD1

k A.STRATTON, BA,, LI.,,,
YYu Barrister, Solleitor, Eto.

iôs~
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W. B. MALCOLM,
ALNUiCTURER OF T-UE

CCr.i V ARE S T "'
AND OTHER

SANITARY WATER CLOSETS,-
FLOOD TANKS,

Brass Goods, Plumbers, Steamfitters
and Gasfitters' Supplies,

89 Church St., TORONTO.
CATAIOG'URS SENT ON APPLICATI

UPTON HEMLO0K BARK EXTRACT WORKS}U °ša, P.Q.

CANADA DYESTUFF AND CHEMICAL CO,, Proprietors,
alavr cuTmns or...

The " UPTON" Hemlock Bark Extracts (Sedimentless)
" PATENT HLEACHED " for Fine Finih and Color, and " IMPROVED '' for Heavy Lenlher.

Ofloe and Warehouse, 17 St. Peter Street, - - - - MONTREAL.

TTh-E I L~>E F't,~W'E OrIO-N--

SMOKE CONSUMER and FUEL ECONOMIZER
For Flued, Tubular, Loco, and Marine Boilers.

i uise ut City 11T'1ter k'rks { I7 eelouoe), 0. P. R. Work, Canadian Rubber Co. and Government

DOBSON & BRODIE,
169 St, James StN-MONTREAL.

MONTREAL BOTTLE AND GLASS CO. (Limjted,)
Maiiufacturers of BLACK GLASS.

Boor, Alo, Wine and other Bottles, Flasks, &c., &à.
Quotîtions rurnished to B7rowora, Bottirs, Wino M arihanso, &u., &S. !orrespodo solicited.,

WORKS: 17 Maisonneuve Street.

THE GILBERT
Blasting and Dredging Co'y

MONTREA&L.

MONTREAI.

THlOMPSON> & 00,
SHERBROOKE, QUE.,

Looactuer cf

BOBBIN8 &£ SPOOLS
OF EVERY DRSCRIPTION

For Woollen, Cotton and
Rope Millis.

Extra facilities for supplying new 0nilis
n d fllig larg ders.

CrcomadfnceSolieitoS. Ordersr
oroepay

8011s. MAN UFAgTIJBING. 11
MANUIÂOTIRIIOS

VAIRNISHES, JAPAINS,.
WHITE LEAD,

COLORED PAINTS,
DRY COLORS, PRINTING IHK

MACHINRY OJLS & AXLE GRASER

ND" DEÂL.ERS IN

PaintÏrs'& Printers Materiais Generally.
10 to 28 NAZARETH STREET,

T T

E. R MORE CO00.
96 toI104 Mill Street,

Maonufacturers or

Cul Mais and Spike, WroughtShip andRå//way
Spike, CIrh, sd and Boat Nails

Tacks, Finishiàg Rrads, Shoe Mfails, &c.
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AR OU )ALNVE-
To the importance of handling the Best Goods that the

market affords,?

In this day andl generation good goods are coinin rapidly to the front while the
inferior goods are being relcgated to the rear. NOTE TH FACT that the intelli-
gent consumers of this country are enquirnig more cprfuily into the quality of
goods offered them, and are beginning. to realizo that they cannot afford to use
cheap gooda .ven ut low prices.

In this connection we urgé your examiuation of the

HIi FriCtin. Clutch
which·wobelieve excels'all others in

COMPACTNESS, RIG/DITY,-:- AND- SIMPLICITi.
Correspondonce Sollcited. Cut-off Couptog.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, MONTREAL.

MACHINERY FOR SALE.
I ne Vall Autmatue uin onof nge, Wo H. P.
1 scOnd-haod B3rown Engino, 45 If. 1P.
1 " Slido Valvo Erme, 40 H. P.

1 Kneowleo Pire Puam, eapaci y 400 galions ver minute.
2 Se or Crttiar Lathrs, 24 in. swing, 13 ft. purd.

t0Dosigns and Sjiooifications mode for new vossols, the 8amo suporjntondod durinc conotruie-
tien by an exporioned (;Iyde-trained sluipkuilder. Apply to

CRIDIFORD & ROBERTSON, -Engineers,

25 Bleury Street, Montreat.

rOIT-1 McITtros ,>
Clyde-Trained Shipbuildèr and. Marine Surveyor

Ason. M:. Cm.; Soc. c. P. 25 Bieury st., [Post Box No. 398] Mi[ONTREAL.
Vossels of ail kinds built and ropairod. Fotr Fr'stPiuass Steam Yachts for Sale.

FOR SALE CHEAP.
o01

Universal Job Press
JOURNAL oF 00MMEROE,

303 St. Jaes Street.

:Fou I
TWO FIRST-OLASS

Sewing Machines.
Address: P. O. BOX 885, OITY.

ENV E LOPES
OTAMPED IN RELIEF COLORS

NO CHARGE FOr DIES.

GEORGE BISHO? & 00.,

IN STOCK A Large Quantity of our
Cetobrud.

Stecl Leaded
Te Roofing Sheets

*World. Sodfur prico Lilât.
7 O'-. C. SNOWDEN & 00,
'ST.' PA1L STREET MONTIIEAL.

AS, ROAB ERTSON
MONTREAL, QUE

dAMES ROBER TSO d 00. Toronto,
NUACMRASN OUcTURES

VC- Tl. Nto. natc Ss Steam. Pump and ail knds ofMachin'e'ry LEAD PIPE, SHOT, WHITE LEAD
C S.CATHERINE sT., MONTREAL . &c., &c., &c.
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MONTREAL CAR WHEEL WORKS, Montreal.

iANUvACTURtER OP

Railway Car Wheels ancd Charcoal Pig iron.

J, R. McLAREN, Jr.
uANurAoTUrSR O

SHARP'S PATENT BAFETY

Automatic Oil Cabinet.

No Waeto.

No Dirt

No Danger

No Smell

Frontenic St., MONTREAL.
IMPROVING AND REMODELING

] ITIA.IT ]~]Y ~

HOT AIR, STEAM or WATER
ARR cuit SPEoCIALTiRS.

'E .IV.ECOT.7lTm c CC).
Plumbers, Cas:,and Steam Fitters,

16 VICTOIIIA 1Q., MONrRAL.
Telephone No. 1265.

Excelsior Mnfg. and RefininD

66 Pearl Street, TORONTO,
Sole Manufacturers of

Dewar', Harnmor Hardonins Anti-
Friction Motal.

S.d - tir li Tes nr 'etimioniali. Ac

ST. JOHN BOLT & NUT COMPANY,
-MANUPACTURERS OF-

Blta, Lug Screwmi, Tracit Boita, Flsh Plates, Bridge
Rods, Wheelbnrrow aNuts, Washers, Bolir aud Bridge
Riveta, &c,, (rosm the vers' best retiued iron. Orders
from es siible partis fild ise e diately. Pries on
aîtpicatîon. ST. JOHN, N.B.

FOR SALE.
We will oltihor of tho

STEAM ENGINES
Now in ue lu this oflice. Ono le a 17.EING-
Jt0Eff3l, 1 h. p. 400 revolutions a minute; the
other ia au ordinary horixontal of -12 A. p.

JOURNAL OF COMMERCE,
8 & 805 .St JameesSt.,

Montreal

New Brunswick Foundry Railway Car Works
J'. I-AERIS & 00. ESTABLISHED 1828.

Manufacturers oi Railway Cars of every description, Chilied Car Wheels, "Washburn Peerles" steel Tyred.
Car Wheels, Ca Machnrye , and therCaslUg f a tkix Ha mered Car Axies, Shafting

P:ORTLAND EORGE
And Ships' Iron Knee Manufactory,

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST, JOHN, N.B.
A. & W. A. C7ESLEr, ProprS.,

JMNUACTURBERS.oF-

Hammered ShaftinIg for Mills and Steamboats, ail sizes, Locomotive Frames, Truck, iEngine and -Car Axle",
Piston and Connecting Rods, Cranks and Crank Pins, Guide Bars, Cross Heads, Bean Straps, Wheel Armns,
Gate Heads, Ships' Iron Knees, Anchor Shapes, Davitts, Itron Ruddtrs, and ail kinds oflammered Shapes.

Railway Forgings a st»ècialty.

A. B. JARDINE & CO.,
HESPELER, Ont.

< frMANI~., JOHNSTONS Fluid Beef
THE GREAT STRENGTH GIVE R.

EVERY DROP of, it contains aIl the elements of FLESH
F000, ad .it is beyond doubt

THE MOST PERFECT FOO.
The WEAKESTSTOM AChcan tdiges it, and iftaen regudarly it wt build up a

3trong Vi Constitutiàn.

atu. ze
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Sole A2gentos InI anada for thle
following housesa

RIVOIRE & CARRET, Vermicol,
Macaroni, and all Lyons pastes.

LOMBART, Chocolate.

PARQELIER & FOULON, Jams,
Jellies, Bottled and Orystalized Fruits.

DUBOSO. Mustards, Pickles.

RAYNAUD, Olive 0, Evaporated
Apricots. ?

RISOH & CHEMI samous
Canned Vegetables, Gan Mush-
rooms. '. 14

BAYLÉ FRERE Éosrves u
SILLIMAN, Olarets.
HAUTBERQ; Bur e

GALLIFtIT, Ord , l'rdus

OORBRION & SE Absintle

Dru anHd Fancy GoodsTrade

COUDRAY, Perfumery.

MAUPREY DES0HAMPS, Brushes,

MAZOYER BALME & GO., Beads,
Medals, Iligious Articles.

ANTO.INE & FILS, Inks.
BAIGNOL & FARJON, Pes Pen-

'C~I &c.

SOOIETE DES LUNETIERS
- SpDctacles Optical Goods, &c.

SYNDICAT DES .JOUETS, Par.
]oys,

Tho Latest and Incomparably tho
Bost Éncyclopaedia In the

Enilish Language.

Edlnburgh Subscrlpt!on Editio (Ninth)

Fifteen Hundred 8pecial Contributors
OVER. 10,000 IllUSTRATIONS,

Steel Eznravings, Coloured Plates, Wood
ngravings, Maps and Plans

PHITESUOEI ORIGINL LAlTE
.Einburgh t An AI & CsucLnus BuDcxC, Pusblishers.

IliHE E.NCYCLOPEDIA BRITANNICA has long
. sheld the forcmost place among works of refernce,

.,isco~ and authQrity. since the publication'oDl the
oiv en I a th71, It has undergone steady i-

"'vmet ad 4i. Ninth Edition, 00w nearly corn-
plfted, far surpasses aUl previous ones.

RE-WRITTEN THROUGHOUT.
Sevèral thousand new iubjects have been added, and

the clasification and arrangement -have been gietly
improved. Fslly nlnotonths of the articles have been
re-written, an as ts> cushec theadacsaaei
every department of knowledc within the last quarter
of a century. e
Thse On y> Autlorlzed 9Sbscriptions

Thie Autliorized Subscit nýýdition of tie E"cyclo.
pXdia Britannica la prlutýd Ja Edinburgh friét the'
original lates and bears the iroprintof Meu"rs. A. & C.
Bllack einburgh, by whn It la suppliea tho under-
si sole importers for, the Utd States and th
Dalo cf Canada, for sale txcluisively by subscrip-
tion.

C 3 A SÇI .1 BN ER& S ot .
& 7 & BnAD 'r Ns YORK,

25 SI. Peler SI.. MONTREAL,
Agents for Ontarlo and Quebec.

WILLIAM CAMPBELL
({Late of CanpbeU & Fowler,j

MAurAcTunaE oF'

Car ana Carriage Springs,
AxIes, Edge Tools, &c.

OF' aVERY DttsCR]PT30N,

18 & 20 smythe Street, (near end North Whf.)
SAIN' JOHN, N. B.

KELL'S IMPROVED BRICK AND TILE MACHINERY.

L M. a.]AIR & S0N, mtanufnteturer of Brick
and Tile Machinery, Engines, &c., Parkhill, Ont.

London Mchline Tool
COM]?2fY

LONDON, OIwTARIO,
MANUFAqCTURERS oF

IROI AND BRASS WORKINC
L. A. MIORRiISON wzruî A. B. WILLIAMS

General agents, Toronto.

TBK0ANADIAN JOURNAL 07OMmmER 1089

MILLER BROS.
& MITCHELL 1ý-etmzwe h

eFTCiI J tla ?2 Mumi& o. pxb1ishers of TeSoie ntiflo

__F_ _18New6York.

HOISTINGAPPLIANCES
RY KINmore thanon ndre ios for

patents have beenil, dotlsogh-. sfc.
uii i ___________________Patents obtained in Canadn and ail Othe;r coun-

N tries. lIand-book nboust pa~tents sont Croc.

Beet ,Raty leatars AdNN-- 1 UN & 00,. 361 Broadway, .
1AND, STEAM AND HYDRAULTC,Francis Giroux FOr.1oels, Warehouses, Stores,

Factorles, &c.

& ~ ~ ~ P Frrtaser Lifts for Private Dwell-& F ere, 1111s!EEUDSN
Saýfety Dun 21 tra of thie mnost

Patronized by the Paris prdt,
; . ý 1 1 ý ý .IlEoitn E 1eà for Mines,' Quar- AE

Board of Trade, rimplé, Compact, TOUS

45 St. Sacrant Street Durbe.45 St.Sacraellt II>e-J Derricks, Hand and Steam. Lat- *HMB~l
estPttern for Quarri e and . EeP lN-N..

Safor Builders' use.
HoYA'stEingo _nefoMies;uar

esPtt for uarrind

MILLERBRO&PMITCHELL A T.aire-< , t aw v taeaorb

~UI~ ~ J.nt I e jiy5.writUn trning the
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Leadlng Manufacturers, &c.

D. MORRICE, SONs
& CO.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown Cottons and sheeting Blcached

Shootings, Canton Flannels, 1 i no, Bage.
Ducks, &c.

ST. CROIX COTTON MILL,
Tickings, Donihs, Apron CheckB, Fine

Fancy Checks, Ginghame, Wide Sheetings,
Fine Brown Cottons, &c.

ST. ANNE SPINNINC CO. (Hochelaga.)
Hcavy Brown Cottons and Shootings.

7WEEDS, KNITTED GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
'The W'holeàalo Trade only Supplied.

THE MONOTON~

COTTON MANUF'n CO.
MONCTON, N. B.

2v£ai.atrers of

BROWN COTTONS & SHEETINGS,
Cotton Yarns, &c.

Leading Manufacturers. &c.

REMOVAL
CANTLIE, EWAN & CO.

GENERAL MEROHANTS

And Manufacturers' Agents.
HAVE REMOVED TO

13 & 15 ST. HELEN ST.,
MONTREAL,

Toronto Warehouse: 20 Wellington St.W.

THE TARIFF
-ON-

Imports into the United States
AN~D THE FREE LIST ALSO THE

Hawaiian Reciprooity Treaty
And ExtrLOtS fre1 ti Navigation and

the Oluomnargarjuie Acta.
P.rce by Mail, - 30 Cents

MORTON, PHILLIPS & BULMER,

Stailoncis, 6Iaß Book mahis and* IntcfS,
1755 & 1757 Notro Dame St., Montreal.

TflE i A'o CONERSE mNN UN fi0.R
A. W. MORRIS & BRO., Proprietors,

ivrolsrommAL-

Manilla,
Sisal,

Russian
and Jute

.Cordage,
Bed Cords,

Lathties,
&c. &c.,

Cap "
Brand

Manilla
Binder

Twine
is always

uniform.

Jute
and.

Cotton
Bags,

Hessians
Hop

Sacking,
&o., &o.

Calcined
and Land

Plaster,
Portland

Cement,
Cod Oil,

ail
Brands.

0F ALL COXPETITORS Il CORDAGE!

OF ALL COMPETITORS IN BINDER TWINE 1

OF ALL COMPETITORS IX PLASTER 1ÀIIF we open our. NEW BAG WORKS early in 1888 with strong
empectations of being

AHEAD OF ALL COMPETITORS 0IN BAGS!

Leading Manufacturers, &c.

g& We beg to inform the Trade that ve
have now in stock a full

Une of colors in

KNITTING SILK
IN BOTH RÈEELED AND SPUN SILK S.

To be had of ail the Wholesale Houses in Canada.

BELDING, PAUL & CO.

WM. MASON,
Aanufacturer of

DIMENSION TIMBER
Shingles and LatIs

arie Stook of Pin, Ut dt. antl Ash aelwy%

T ae nection OTTAWA.

7938 PAPERS
HAVE BEEN.ADDRESSED

IN ONE HOUR

Logley's Times iailer.
For ton years this machino bas been gradually Ralning
in public favor, and is now universally conceded to be
TUE IIEST andi (>NIX v,,tirely etltsfautoey
essaller un the mairket. Sund for de.scriptive cireula,.
PRICE 530. NO ROYALTY.

MATHER MANUFACTURING CO.,
108 S. Elith St. Pl indephia, Pa.

AULD'S
Mucilage.

Manufnetturof,

7.59 Craig St,
MONTREAL.

American Cigarette Com'y,

KIN Y BROS., Newor,
ORLERATaD HEANDS OF

CIGARETTES
e Sweet Caioral. FouIDress.
Latest Lnle sli. Wito Caps.

Capora à. Dragoons.
SThe OnSy miufaeur

excluive, androllod iretts
in tise uitodl States anti Canada. -

Ailor od aro arrantoae Ide
from trjo pre> a rhis rade to-bacoos and finoot-rsco palier.

A7nertcan Cigae Co.,'.
478 St. aPul St. Môntreal
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Lsdhag Wbdealie Trad o f Monitrea

John Clark, Jr., & Co's
. . m. Q.

spocol COttori
Re=mmsaedb the princip2i SEwilag bachin

R eonat bs for h and achin c hSemaIi a the beilit a nad maclu setwing "1

the market.

lis~ ~ ~ e yak ,rdi~ .mQ
Fer the. coraymnimnce of' ourcustemeus In the. West we

aaw keep a full limeo Eia , White, and Color at
3 WellIngton Street E., Toronto.

Orders will receive prompt atteatioa.

Waiter Wilson J Co. Agents for ti,. omIsIn.
& 3 ST. HELN STRET TONT EAT.

3i WERLLIZiGTOI< STEET HAsT. TORONTO.

Leading WhSeOiNe T Sde sf Montrel

WM, BARBOUR & SONS,
IRISH FLAX THREIAD

Rteceived Received

Gold Gold
Mledai MIedal

Grand Grand

Prix, ~ C A~Pru
Paris Ex- Paris Ex-hibtion, hibitia,

Linen Machine Thread, Wax Machine Thread,
Shoe Thread, Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON &CO.,
SoLs AOS ros saE DoMUINION,

1 & 3 St. Helen Street, MONTREAL.

. .e LM3i.i:ir c > 1:oZ-,
AGENTS

LANCASHIRE INSURANCE COMPANY
0F MANCHEST.RZ, FNGLAND.

Subscribed Capita, ... ... ... ... £2,729,860 Stg.
CHIEF AGENTS - - - - - - - - S. C. DUNCAN-CLARK & 00. - - - - - - - -- TORONTO, ONT.

Every description of proporty insurod at Zouest Bates. AlTlosses promptly settlidin ash.
MONTREAL OFFICE:--260 ST. JAMES STREET, TeephopeCall1882.
QUEBEO OFFICE:-UNION BANX BUILDING, - JAS. BELLEAU, Agent.

-~M VIIS TDT 3 u4 0 .1 L1~ X~

in 'every hour speat in writing with the pen.
Ihis time can be saved byusing the BEING-
lON TEPE WBITER. hlie ONLY TYPE
WVPRiTI1NG. MACHINE that cen be used by
ANY ONE at sight. Usecd by lcading Insur-
anceCompanies, Railways, Lawyers, Merchants,
&c. Adopted by Dominion Government.

fW SEND FOR CATALOGUE.

J. O'FLAHERTY, Agent,
248 ST. JAMES STREET.

_ MONTREAL.

kding Wholesale Trade of Montreal.

LONSDALE, REID & CO,

Fancy and Staple Dry Goods
- SMALL WARES, éo.,

la ST. HELEN STREET, MONTREAL

THE BEST PICTURE FRAMINC !
THE CHEAPEST PICTURE FRAMINC!

Of the Newest Design$, by

A. J. PELL 80 &82 ViotoriaSq,, Montreal,

'/M®&n/t Wn/tAw

SEVERiL advertisemiets are crowded out
this iweek for want of space.

Tnx stock of T. A. Tidy, of Fordwich, gen.
cral merchant, lias been sold by the assigueo
at 67à cents on the dollar.

Tus bankrupt stock of D. B. Currie, general
dry goods, of Alviiston, lias been sold at 660
on th dollar. The stock was valued at
$7,300.

JOÛN BARNA1ID, a builder, of Parkdale, Ont.,
bas assigned. , Ris liabilities arc about $1450
and ho claims nominal assets, including somo
real dstate, of $2300.

• FAL, wheat in the neighborhood of Strath-
roy has been badly winter or spring killed
probably a half crop wHi be realized.' Tle
spring grain and crops are excpllent.

TuE stock of J. F. Sharpe, woollen miller,
of Pinkerton, Ont., consisting of tweeds,
$1,250, machinery, $500, and accounts $300,
is to lie sold et Walkerton, on the 9th prox.

Tus meeting of the creditora of tho shoe
film of A. H. Green, Toronto, showed assets of
$3,300 and liabilities of $5,120. Tha of E.

JO ]E INF L.A B AT T'S
India Pale Ale-A/ XXX Brown Stout

Received the Highest Awards and.[edalsifor Furity
and Excellence at the Centennial Exhibition,

Philadelphia, 1876; Canada, 1876; Austra-
lia, .1877, and Paris, Frane, 1878.

TESTIMONIALS -SELETED
Prof. H. H. éroft, Public Analyst, Toronto, says: I find it te ho plr-

feetly sound, containing no impurities or adulterations, and can strongly
recommend it as porfootly pure and a very superior malt liquor."

John B. Edwards, Professer of Ohemistry, Montreal, asys: "I fnd
them to be remarkably soeud ales, brewed from pure malt and hops."

Rev. P. J. Bd. Page, Professer o! Chernistry, Lavai Univeriiite, eece
Bays: "I have analysd the India Pale Ae manufaotured by Jo labaett
London, Ontario, and have found it a ilght aie, eontaining but littlo
alsehol, o! a delieieea flaver, and o! a ver>' ogr(eeabie tarde and superior

euitand compares with the boeat imperted ales. 1 have aise aaiyed
the Porter XXX Stout, ef the sama Brewery, whioh il of excellent qu i
its favor is very agreeabie i is a toane mors e pargatie than ta

aie for it le a litt e ri her in alomohlo dana e bie lm pared advant 
... ,y with any importedartiole.11
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Leading Wholesale Trade of Montreal.

STEWART MUNN
& OOMTz,

General * Commission *

Fibh Oi,
Mercha n/s,

Stean Ref'd Seal 011. Nfid. Cod Liver Oil.
Nild. Coîd Oit. Gaspe & alitlifax Cod Oit.

iecelvernf aurI Shilllpn of

Flour, Provisions & General Produce
22 ST. JOHN ST.,

DIONT1REAL.

Portland Cements.
Roman Oement, Pire Bricks, Pire
Olay, Sootoh Sewer Pipes, Tiles,

Enamelled Pire Olay Sinks,
Enamelled, Majolica,

Artistio Flooring
and Wall Tiles.

A largo stock and low prIces.

W. MCNALLY & CO.,
40 to 52 cûill SI., MON TREAL.

0 N R00M MANUFACTURERO. . NROOMY -or-.
Wigwam S1ippers

AD LÂREIQANS &MOAIN
011,TANNii___________________

St. StophonN.B.
Con-espondence solletd.

C. Green showed liabilities of $2,900 amd
assets of $1,520.

, I ls reporkl 11I J, J. Grace, dcaler ln
sowing machines and agriculitral imple-
monta, of Arnprior, Ont,, lias lo compelled
to seek a compromise from bis creditois at 60
cents i the dollar.

Tne roceit rapid rise in the price of wheat
lias made the fortuies of some grain dealers
in Manitoba. Their pI ofits are alrea(ly esti-
imiated alt $700,000, of whiclh flih Messrs.
Ogilvio are reported to have made $150,000.

A NYT gain of $11 1,500 over 1887 in the ro-
cipts of the Post Onlico Depariitmnot. for the
nine months of the current flscal year li
soiething tiat, was scarcely lookcd for, and
will, therefore, prove all flic more acceptable.

Owixo to the poor prices ruling for firs the
lidson Ba1iy Company findI it necessary to
pais their dividend this year. This will be al
great disappointtnent to he sharelidors, as
last yeair seventein shillings per share was
paiid.

Jou 0. Ainosos, desciribOd - as a grocer of
Embro, Onît., but who ailso acted als an iiisur-
anice agent aid dealt in tinware, hias assigned,
Il was in trouble ias far bacik as January, but
was supposed te hae sileceeded in obtaining
time.

FUR

SKINS
Used in the manu-

facture of

OUR GOODS:

Alaska Seal
i Sable

Otter
Beaver
Sea Otter
Silver Fox
Gray d

Ble
White
Russian Rares
Grey Lamb
Persian Lamb
·Iceland Lamb
Astrakan
Mink
Baccoon
Oposs
Siberian Squirrel
Persian geal
Coney
?rusk Dx
Wolf
Buua
Bear

GREFNE & SONS
COMPANY,

0 M

I
WflOLESALE

R O'B ES, &c.
LAT~EST STYL~Eis.

Gentiemens' Furnishings

FULL LINES 0F ALL Q001)F,

1888 - FALL TRA DE 1 î888
Louis G. GAaNoN, general storekeeper, of

St. Ann's, itan., has auisigned. His Luiiness
was only a small one and froin lis habite and
temperainent, ho was hardly likely to succeed
in (he face of the opposition lie had ta Cn-
counter.

IonuiiT Monnow, picture frame and fancy
goods dealer, of Toronto, le endeavoring ta
obtain a compromise froin'his creditors at
twolve cents in the dollar. hiabilities ara
about $200 against which lie can only show
assets.of.$600.

R. F. FlCuousoa, geneal storekeeper, of
Cayuga, Ont.. failed il November 1885, when
ha succeedeud in obtaining a settlement at 75
cents in the dollar. Since then lie lias not
done well, and we have now ta chronicle anu-
other assignient.

Onus. H. CoonaÂns, physician and druggist,
.of Onemncee, Ont., lias assigned. Hc came
from1 Brighton in 1886, where lie. bal practieed
is i doctor and bouglt out hie drug business
of George A. Norris, giving a chattel mort-
gage in payment.

R. P. Foniuî, grocery and liquors of Tren.
ton, Ont, was reputed to be doing fairly well.
Nevertheles we have now to ehronicle bis
aLssigrinuent,-E. T. Carter, a sinall harnoss-
miaier, living a few miles out of Peterborough,
Ont., Las assigned.

Kmsa'rr M. SoLox, a small graor of«
Acala Miínes, N.S., làs assigned. His liaulhi-
tics rç oi?' $600/ and his assets perhips

$300. On the lth ult. he gave a bill of sale
for $230, and on the 17th ho followed It up
with an assigument.

Ruxons have been current for the past few
daiye that a wholesale dry and fancy goods
bouse in Toronto is endeavoring to obtain an
extonsionefrom its larger creditors. The re-
port lias caused some disquietude amongst its
croditors in this city.

0. W. COTr, general storeeeper of Marble-
ton, Ont., as assigned. His business was
principally that of a speculator of bark. He
appears to have done a fair trade, but from the
start Was not looked upon as likely to bo suc-
cessful as a storokeeper.'

AnCoIn.us OASPBXLL, a founder, of Wood-
ville, Ont., bas assigned. For some time past
It has been impossible to collect from him.
He is now offering ta sottie at 55 cents in the

;dollar and the genoral impression seems to bc
that this had botter be accepted.

A. J. RoUtU, started as a jeweller in Ottawa
in the spring of 1885 with about $1,600
capital. He has oflate Lad severe sickness in
his family and this, and other causes, bave
led him ta neglect h ie business until ho had
no recourse Bave in an assignment.

JoHN LINDs&Y, general storekeoper of White
Lako, Ont., bas assigned. He. had no means
outside of a sumall legacy fron au uncle, and
ne business experience. .Who iè. add to
t.liis that i;o also neglected his business, it is
little wonder thgt he lost ground from the
mu -tait,
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Leading Wholesale Tfade of 'Montreat.;

McArthur,Corneillf & C.
Importers of and Dealers in

WHITE LEAD AND COLORS,
DRV AND GaoUND IN O1L.

Varnishes Oils Window Glass, Star, Diamond Star
and Double biaond Star Brands.

En ish 26, 2x, and 26 oz. Sheet.
R1d Rough and Polished Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materials.
Chemicals, Dye Stuffs,
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES

310, 312, 314 à 316 ST.PAUL STREET

147, 149 d 151 COMMISSIONERS ST.
MONTEAL

LeàdingWholesale Trade of Montreal.

1EN1ETH CAMPBELL & 00.,

Wholesale Druggists
OFFER FUR SALE:

Cod Liver Oil, NIld. Cod Liver Oil Norwegian;
Coriander Seeds, Croan of 2artar.

603 Craig Street, Montreal.

FiSH, HYMAN & CO.,
1IfPORTIE1RS OF FINE

HAVANA CIGARS
212 ST. JAMES STREET.

Wholesale onIv.

Leading Wholesa1e Trade of Montreal.

LOCKERBY BROS.

WHOLESALE GROCERS,
CORNER

St. Peter & St, Sacrament Sts,
MON TIEAL.

NILINE DYES. PARLOR FRAMES AND HALL STANDS.
LIZARINE RED
LIZAe nowaddedthélatest ÂMERIOAN MÂOHINERY, and are

LlZARIINE BLUE. g00d8 bQfh i WORRMANSHIP, STYLE and ÈRiUE, SECOND TO NONS lE TE
DOMI19ION. Pleaso send for Price Liste.

WULFF & CORI
32 St. Sulpice Stréet, Mnireal, MA.NUFACTUIERS,

REPRESnTING

LUTZ & MOVIUS, - -EWYORK. .LI, - - - - - 0T& 0

Mutual Raerve Fund aife Association
Thm iargest Ppen issAss nt o Copany in the orid.

QEr In Lioen7àè' ïg 'oodusiness in the Unitd States, Great Britain, Erane and Canada. 

Covernffenrts Deposlt ......................... '350,000 Death Claims PAIO...........S.0,0
Reserve u......................... 1,500I000N Insurance WrLit ....... ........ 200,000.000
The Aa nnualDueson $,000 Life InsuranÔe i A 5,000 Lieis.

$85.00, on $10,000 Life mdè. 870.0'0,'oi $200O0O Life Inn. $140.00.
Agents Wainted in ]very Uocai'ity. Address for Circulaýrs:

LUT. AMr SONE , I. ZRK.
117 St. James St., MONTREAL. Cen-. Manager, TORONTO.

IT is stated that a plan ias been prepared by
four of the,leading legal counsel of the cour-
try whuereby bucket shop keepers can evade
the. provisions of the Act against them. It is
asserted that under this plan, these places
will re-open and do business once more.

Jos. LITANG, genCral store-keeper of Brtide-
nell, Ont., is offering a settlment to his cred-
itors of 40 cents in tlie dollar, py¯yable lit 8
and 6 nionths. Liabilities are about $4,500
and nàsets nominally Worth $5,200, bùt a
great part of'tliese latter are book debts.
STas Twillidiùt,Ñt, Èflà.,ù, ,ays.that ,tué
catch of seals ts from Partidge Is!à,n to Oàh
Fogo " will not exceed '60,000'to 70,000 in-
stead Of thé 150,000 'at which it had béii
placed. For a 'single district of thé sealiiig
grounds even the reduccd number appears re
spectable.

SA. Dïn<,neré l storkdefr, af ïVet
Flarnro', Ont., iesendavarirg o t '8
ettlement with bis creditors at 50 cents In

the dollar. He sold out liis buisiness to
Arthiur Doherty, of Baritori, for $800 aid
nov owes about $1,800, of which $800 is due
to his anotlher.

W. R. VANCoUaTLAND, hardware and grocer-
ies of Arnprior, Ont, bas ci'ected a settlcment
with his creditors at 50 cents in the dollar.
The 'ftiin wts frnerly Smith aud Vancourt-
làa', 'andlfter Smith's death ri 184 the, re-
îmaining liartiter scene 1b bave done oily a
sinall busi'ness.

2 bAAvoR D. MACDoNALD, Of St. John's, Qtuo.,
bas beco awarded $12,000 for the 700 odd feet
pi0jòctIng ito St. Jiries strcét, ilå'uiediatily
nwestf Victoi.a sitïirè. Tbe -ýàhïe of the
buildinïgs to b&deníbliihéd, 'ànd sbnie $1,50d
la erit'fdr · the yôarvcre cohèidored l nak-
ifg the välùâtiô.

ïo Eruitéc o'ser-âéking firin iast
àar PYck&d e ime case o'f heiàrIgà-àtà sIt

them to Baltimore. The'y so]d so wel ta
the firm bas gone largely loto the business

this spring, ciu loying their èðIile lôbstŠ.
canning force, vhèn there are ïto Ílosteik
to can, in this indtistry.

AneuarLxCAMîî~.ru , boòt and shoc dcalŠur
of Paris, Ont., w'as liadly bir'ht out in
Felirnry, 1880, and as lie lo't Èiùavi1y nas
corntpelled to Settle with lhs òréditrs 'at 
cents in ili dollar. He w'as stIppiscd to e:
pullig~ thiïighî all right, bit riertlheóéss we
have now to chronicle his assignment.

Ttus Grand Trunk got two-tihirds olf the
diessed beef Ïrade of Chicago Ilas wcek, uni
lèd all the r( ' a ls on east- bo nd hipruents
frNotr imnd Swi ft, the great 1iork packers of
ilit city, have reilted ail the ice houses along
the Grand Trunk, and have evidenitly given
th'e Grand Trunk their business for good.

Now TUT Balifax hassurrendered is claims
on ie provincial grant in aid of the ocal
exÈiQiÑto à labäen'Ïaken t'p by 'ruro, in

hich town thbe PrõVÏ'nlut kxhibition of 1888
will bo hold. As Truro is the centre of a very
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T:O:]: A:O: O:O.
The folluwing Fine Grades of f Tobaco are offered t. the Trade Only:

CHEWING.
Black Jack, - . . - - 12s.
Prince George Navy, - 8s, 4s, 6s, 12s.

do. Solace, -- --- 12s.

SMOKING.
B. B. Solace, ----- 12s.
Royal Marino, - - - - -- 8s.
Foyal Double Thick, - - - 6s.

2'i abovo TPobacros ara sold at 12e. Ias per lb. than an &yat oer Tobaccos.

CANADA TOBACCO WORKS,
A. D. PORCHERON, Proprietor,

22 & 24 George Street, MONTREAL.

Bronze Powders
WALTER H. 0OTTINGHAM,

Iuporter and Manufacturer of
Bronze Powdiors, Metal Leaf and

Brocados, Royal Windsor GiId-
ing, Universal Cold Paint

and Bronze Liquid.
All tirades nd Colors kept in Stock.

. Fino Bronze a specialty.

Es st. nPete- St.,

MONTREAL
nooni McCU1L dONATHAN citats at.'J' 1di .Sery. and.1 7reat.

IhB PfaS M nfactUriRg COl M
DIAHViAcTUJIRASiai

Laores' and Gents'Underwear
AND HOSIERY YARNS.

TOP SHIRTS a Specialty.
-PU!NCIPAL AGENTIS:

F. W. NEWMAN, Moitreal and Toronto.
M. 11, MILLEIt, Winniîîg.

PARIS, ONT.

fisse agricultural district lic show vill largoly
partake of products of the farm and dairy.

Tiiinn lias boen in operation in St. Thomas
for the past few diys, for the purpose of giv-
ing it a thorouîgh test, a machine for unnu-
facturing cigars, which it is claimcd will turn
out betwceen 3,000 and 5,000 per day. The
machine, if successful in overy particular, will
dIo as imucli work in one day as ton or twelve

A eoUAL whosale dry goods bouse which
fouind itself with an inifiitesiiiail balance at
the comiiienceeont of the prescrt year, i
igain the subject of comment. A former
partier is said ta bu pressing for the amount
of bis capital and, If that is so, a suspension
is auticipatedt. It is said the claim is a pre-
forential one.

WILLIAM MrITOnLT, anirble dealer, Listowelli
Ont., lias Icn seized upon by the sheriff un-
dur exaoution for upwards of $300. The

CANADA GLASS SILVERING AND
BEVELLING COM'Y,

MANUFACTURERS 0F

MIRROR PLATES
BEVELLED and PLAIN.

3Yc ai'roparcd ta furniSh <uutatîene te tise trade for any close cf Mlinrro
Plates, a i we guarantee OUX quaity sud werkmitnship -quai te any
imposrtedl.

Mirrors for the Cabinet and FUrniture trade a specialty.

623 LAGAUCHETIERE STREET,
MONTREAL.

Fîench__gency
C. Alfred CHOUILLOU

30 Hospital Street,

J. D. ANDERSON,

M ONT R EA L.
Buyers visiting the market pluase cali and ex-M ON 'I'REAL - amine beforo purliasing elsowlhere.

zEr All information and Sam-
ples promptly forwarded

on application.

landlord le also in possession for a year's reit.
He lad a contract with a local church for the
stone work for doors and windows, and claims
ta bave last money ci it. lie will not in all
probability resume

Tur injunction case of Mr. lenry, the cattie
shipper, ta compel the Beaver Lino ta recoive
lis cattle without insisting upon his payment
cf a freight rate which was ta include insiur-
ance, bas been dismissed witlh costs. It is
stated that another attempt will b made ta
break the agreement now existing between
the steaiship linos.

JOnN CoLE, hotel-keeper of London, Ont.,
lias assigned. He formerly kept the Britan-
nia, but bouglit the Cousin's House some five
years ago for $12,000. Of this suim lie only
paid $2,000 and was ta bave twenty years ta
pay the rest. It ls evident that the instal-
ments have sapped him of bis fonds and tlus
forced hii ta assign.

SUCKLING, CASSIDY
& aoM',Y,

Trade AuctionecerS
Commission Merchants,

29 Front St. W., TORONTO.
Trade Sales of ry otI g Boots and

Slioos, liats s, E.,hliftnightY.
pro 1't returrîs in Cash.
Lilioral Cash Advances inade wbon roquired.
Ail Crrslnondonce and Businuss Strietly Con-

Ref. Quelce Bank.

ANoTnsER instance of the unsatisfactoy re-
suIts of the bonus system ls furnisbed in the
case of Kilgour Bras, founders at Mount
Forest. Three years ago the town assisted
them to the extent of $5,oo, taking a chattel
motgage on the.stock and machinery. The
corporation is now in possession and the busi-
ness will.be wound up.

TIE lilit states that Ci stock of John
Green & Sons, boot and shoo manufacturers of
Toronto, whose assignment wo chronicled
thrce weeks ago, bas been withdrawn from
auction. It is stated Chat an afler of 2j cents
in the dollar has been acccpted, or l other
words that liabilities of $52,000 are to bo'
wiped out by a payment iof $1,300.

ALFRED G. ELLIOTy, the only partner in the
fira of John Elliott & Co., cil refiners of this
city, bas assigned owing about $22,000, prin-
cipally ta the banks, to whose pressure his as-.
sigiment is attrlbuted. Hie is a brother of
W. E. Elliott, whose absconding vill lie fresi
in the memory of aur readers, but is under-
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COMMERCIAL UNION
ASSURANCE COMPANY

(.INxITEDI, oF

FIRE, LIFE AND MARINE.
Capital .and Asùts, - - - $25,000,D00
Life Ennd (lu special trust for life policy-holders) 5,000,000
Total Net Annual Income, - - - - 5,700,000
Depositoß with Dominion Government, - - 885,000

Agencies in.all thîeprincipal Cilies and Towns of the Dominion

HEAD OFFICE [Oanadian BraÉoh], MONTREAL.
- EVANS & McCRECOR, Managers.

FRED. M. COLE, N. PICARD,
Special Life Agent. City Agent.

The Manufacturers' Life
INSURANCE CO.

|The Manufacturers'Accident
INSTJRÀNCE cO.

Arc tîoo szarate ai dist lw Go mile CvUh U Goarcauonsent
Delita heatsri 1à ta~pCi andi otlws. Assetsarc1.

respeeicluy $2,0ooOO a nd $1,000,000.
Preaident Right Honblo, sir John A. Macdonald, P., G.0.B

VIcE-PREsiDYNTS- Geo. Gooderham, Esq., President of ihe Bank
of Töronto; William Bell, Esq., Manufaclurir, Guelph.

J. B. CARLILE, • . Managing Director.
Policies issued on all the ap)proved pilans. Life interests purobased and

annuiti grate Pioneors of libera accident insurane. issues blicis
of ail k ni tcdrato rates. l'a] icies Covering Employers' Li ahiiity for
Accidents to thoir workmen, under the Vorkmeti's Compensation for In-
juries Act, 1886. Best and most liberal form of Workmen's Acoident Pol-
ins. Proinm payable by easy u instalm t, which mets a long folt

want. Agents wanted ii unreprosentefi districts.

JOHN A. R AFTER & SONs, Contractors and Builders
]CATU E~S OF Portlanid Comnent Hull Cement or Water Lime,

Common Lime (in barrels or buki),

Men's, Youths' and Boys' C/othing T. Carr FIre Brick, Pine Shingles.

0. 13- WR:,IGI-IT &SONTS
28 College St, IEI, MONTREAL. JIU-LL, P. Q.

THE DOMINION

SAFETY BOILER COM'Y
MANUFACTURERS OF

Th Field-Stirling" Patent

The Safest and Cheapest Steam-Generator Now in Use.
This Boler se unusuall durable bing made of the lest atool and rought

iron exeîusively. , No cast-iron la employed. AUl -parts of the
Boiler are readily accessible for the olosest rinspection.

%i.. Our boilers are now in constant use by the Rathbun Vo. of Desaronto J. C. XcLARET BELTINQ'C0.,
and Messrs. A. W. Morris & Bro. of this eity.

WE GUARANTEE DRY SrEAM AND GREAT ECONOMY OF FUEL.
P. 0. Box 1707, Montreal. J. F. TORB1ANOE, Manager.

stood net to be liable for hie brother's debts
in any way.

F. J. BaENNAN, grocer Of Oornwall, Ont., bas
been compolled te seek a settlement at 50
cents in the dollar, secured, spread over 12
months. The grocery business in Cornwall
seoems to be overdonë, and as Brennan bad
very little menus and was obliged to give a
good deal of credit it is net at ail surprising
that lie ias not made a success of it.

GEo. BROWNEL, general storekeeper, of
Ncopawa, Man., bas assigned. At a meeting
of creditors, held last April, lie only claimed
$500 surplus on liabilities of $7,000. The
creditors appointed. J. McLeod Holiday te
receive all monies and purchase ail goods,
giving him authority te close up if the store
did net pay. This lie evidently bas donc.

J. P. OAm, general storekeeper, of Kouchi-
bouquac, N. B., has assigned. His liabilities
are about $5,000, and lie olaims assets of
$8,000 in value. It is felt that although these

latter are largely in book.debts, with c.areful
management, the estate should pay in full.
He appears te have locked up his capital in

-real estate and to hive given too muich credit.

THE sugar market renains very firm owing
te the beayy transactions in both whites and
yelloits and the healthy demand fron ail
quarters. Inside rotes woull net bc shaded
ovei for thouand barrel lots. In granulated
Cie is the lowest factory figure and no con-
cession on it eau be secured. The range is
fron 6i to. 7c for granulated and 5c to-Go
for yellows.

WLLAOS MALNo, viotualler, of Halifax, N.
S., bas been doing a small business in this
line for a year or two. His means were very
light and lie has now made an assignment.-
J. S. Edwards, general storekeeper, of Nau-
wigewauk, N. B., has assigned His liabillties
are $3,000, Of which $700 is preforred, and he
places bis assetà at $1,500. 'He will likely
make an offer.

WiLToS & SON, grocers, etc., Front street,
Stratbroy, were conpelled to assign a week
ago to their. principal creditor. Liabilities
are about $2,500 and the assets only reach
$1,100. At a meeting of creditors at London
an offer of 50e was made but not accepted.
They have been in business about two years,
and their fail ure may be attributed te attempt-
ing te undersell their fellow merchants.

J. GANuo, a scmall grocery storekeeper, of
this City, bas bno served with a demand of
assignment. lis liabilities will lie about
$3,000-Helene fNugent, who lias donc a
small general store business at Ohicoutimi for
some time¯ past, has assigned. Businesses
done through managers rarely succeed;, and
the old maxim still holds good that u He who
at the plougli would thrive, himsolf must
either hold or drive."

Tus steady growth i n the importation of
New Zealand cheese into Great Britain le be
coming more and more significant, and can-
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E, A. SMALL & C0s
208 & 210 McO/LL STREET,

Manufacturers
of Clothing,

WIHOLESALE.

Teas, Coffees,
Spices, Syrups,

And a com' pete stock of

GENERAL GROCERIES,
Salt mnl Fresl Water 11rtings andL an assortient

of otlier Fisil for satle by

BROWN,ýBALFOUR &CO.
I-r .. M I J. T O 2zr-

not be overluokited ini calculatinug 1pou i the

factors governîing the export true froin thi à
colitry. Fioml figures receitly rééòivel by
itail ev learii tlat the receipts of the Ncw
Zealaid irotluet into the United Kinglom in
April last were 13,000 boxés igainst 210 for
tho èwie lnfil lat yeaur.

I'iiTå r. ltmdred car loadî of deals have
bcen dulivered at Rlilhmaonl statin, Ililifix,
silice lst Flebrîîary lîst, anbd the slîilîîetuts b
vessels amioiuit to elevei illiolb of feet.
Freiglts being very low at prescrnt iln
Aiicarlen ports a largo nuimîber of steaniàers
and full rigged shtlips laive goi lido the
carriage of deals, and tbe hlpiniPbug ports of
St. Jolhtn, lliInx, usand Obntihan are frequuented
by a larger clas of vessels than are usuially
engged inl the trade.

T is satisfactory ta know lat the Acadia
mines and fiiunaces it Londotulerry, N.S., can
turn ont a siupelrior qimlity of wiater pipes, and
that large orders are boing executed for piping
for water works in Montreal and olsewlhre.
ltherlo tleire have leen defeets in most of
the quaîlities of iron pilles made in Canada,
but we aire assured that the Actlia article is
as gond and as eul, ls the iest im ported
articlo. The Company las 800 mon ciei-

ployed witli ia mioitlly pay rol of $25,000.
Wi learn that NMr, E. Edsall, for several

years ilniaîgter ci thue A ericaii Ilotel in

'TVoronlto, has left for the United siates tu
escape lis creditors. For the past few mnîîtls
lie has beenu battling weith adversity, loping
that, whwen (lhe warmî wenlier set li, his busi-
tiess vould revive nut he would be ablä'to epy
the debts lie ad colîrauetcàd but, is lue fin

IRA GOULD & SONS,
PROPRIEiTORS 0F THE

CITY ROLLER MILLS,

MILLERS OF HIGHEST GRADES

PATENT and BAKERS' FLOUR.

oÂasRELy

LEWIS BROS, & 00,,

Importers of Hardware
PAINTS and OILSY

6,46 Craig Street and 145 Fortification Lane,

MONTREAI,,

Beuthner Brothers,
MANUFACTURERS' AGENTS & LEADING

IMPORTERS VN THE DOMINION OF

'EMBROIDERIES & HOSIERY
821 Craig Street, MONTREAL

he could not satisfy the demands of his
cre'ditors, he appears to bave taken the ican
spiritcd courie ot gotting beyond thitr .iieh.

Tus estate of L. F. Rapley, dealer in flour
and feed, of Strathroy, Ont., who assigned lsàt
January, il not a very proiilidtig óií; His
assetsi are only $16, and as the expensés of
winding up tlie estate ainount to $132, the
amoiunt available for dividends would seom to
bc only $20. Liabilities ire placed at $2,400,
go that the estate will pay only a little more
than one cent in fhe dollar. A local corres-
pondent states that the only way ln which
Rapley exerted himself was in inaking use of
his acquaintances for financial piirposs.

RUssF. & Co., Canton, April 17 th report,
Calssia lignea renains at $5.00 per picul in
bales. Sales are 1,500 piculs and the.prosent
stock is cumtposed of 3,000 piculs in Canton
and 3,000 piculs ia thu interior. Cassin buds
-700 piculs sold ut $14, leaving no stock in
the market. .And froi Bong Kong, 19th, as
follows: Saigon Caiisin-Thterc is littie de-
iand and stocks lie acciiilating, cauaing

lower prices to prevail. We quoto'$42.00 ïer
picul with sales of 100 edduls an à6tt 760
piculs in stock.

AT a nceting of ihl p'ipal cdito f
tiie EKxhtige Batik it was d*cided o illvôi.
niatters to continue as at pîîeilt. A t-
mont was presented showing th'iièIùóB st

SELEOTED MANIT013A VREwAT

A L. I A Z
Steam Coffee andSpice Mil/s.

W. H. SCHWARTZ & SONS,
WVHOLESALE.

FINEST 0OFFEES AND SPICES,

The Mercantile Agency
bUN, WIM AN & GO.,

BRANCH oF R. G. DuN & Co.
Nolr York uid Europe. 120 Brench Of0ces.

W. W. JOHNSON,
Manager Montroal Blranch.

the disposal of the liquidators to be $120,000
partly in èasli and partly in availâble assets.
The circulation still uutstanding is $9,000,
unpaid dividends $3,800, mak ng altogether
$13,000 to be deducted fron the above, leav.

ing $107,000 to be dlstributeil fii 'i'deinls
>iiicîî providing tlat the ssuets realize wbat

is anticipated, vill bring the total dividend
up to bctween 05 and 6 cents.

Tis nior.ns is announced tif the Schl-
iclt & Field Con'y, of Iochester, N. Y.,
one of the largest fris dealing in office .
supplies and latbor.saving devices. Two
years eko the proprietors commenced the
publication of the Cosmopolitan, a nonthly
lite'rary inagazine, whicl las proved a losing
venture. The liabilities are placed at $301,-
382 and assets 1oily S4,039. An offer of 30
cents on the dollar was made and accepted,
and the firi vill continue business. No ut-
tenpt will 'bo miado to resuscitate the maga-
7ine.

TiU nsignee of tI llestat of J. E. New.
combe, of Hauts Coi iy, N. S., Tbo failed
about a year ago owing about $40,000, hias

just finished winding' it up. All the creditos
whio sgned the deed will bu paid iii fall but
those 'vlo did not, inder the peculiar law of
Nova Scoti;, get iothîing. lad they been
dllo'Wed to' prticipate, the distribution would
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Leading Wholesale Trade of Montreal.

Lyman,Sons&Co.
ESTABLISHED 1800.

384 ST, PAUL STREET.
COD LIVER OIL, Norwegian, in bulk.

COD LIVEE OIL,

IZDA H L, a""Pint"'-

COD LIVEE OIL, Newfoundland.

PURE GROUND SPICES.
PHARMACEUTCAL EXTRACTS

PERFUMERY,
CHEMICAL APPARA TUS.

2& Price Lists on apilication.

HENRY PORTER,
Succeasor te PORTER 4 SAVAGR,

Tanner & Manufacturer of
LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
MOCCASIN, LACE, RUSSET, AND

07720 AND] MANDFAOToRY *

436 Visitation St., MONTREAL,

MACURQUHART'S
WORCESTERSHIRE SAUCE

The best mado. Try it, For sale by all
-Grocors.

C. A. LIFFITON,
827 and 329 St. James Street

Vholesale Agent for Canada.
Also GcoRGE WHYnaow's Celobrated Pickles and

Linton's English Dasiecatod Cocoanut.

have amnounted to ninety per cent. of the
liabilities. The procedure under which a
debtor can thus bulldoze his croditor into
signing his deed within a stipulated time,
under penalty of depriving him of participa-
tion in the estate if he refuses, is certainly not
in the interests o! commercial integrity or of
cornmon fairness.

JAMs MoCooL & Co., a much respected
firm of general storekeepers, of Mattawa
and Fort William, have assigned. This
firm have dealt very largely ; principally
in lumber ventures, which have not proved
successful. Of late, owing to being un-
able to sell lumber in which they were
interested and being compelled to iwait
settlement of claims against the Government
and thé 0, P. R., they have been pinched for
funds. Last January they obtained.an exten-
sien of fifteen nnths with intetest but do
not appear to have boneitted'by it. Their

Lading W JoNae.Tmde of Montreai.

JAMES GUEST,
Commission Merchant

Ceneral Agent,
27 & 29 St. Sacrament St., MONTREAL.

AGENT FOR

Jules Duret &.Co., Cognac. (Vine Growers Lo.)
Jules Bellerie, Cognac.
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jeres de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis.
L. M. Canneaux et Fils, Chiteau de Dizy, près Eper.

nay, Champagnes.
Renaudin, Ballinger & Co., Ay, Champagnes.
Siegert & Sons, Trinidad, Genuine Augostura Bitters
Ihlers & Bell, Liverpool. (Ekport Bottiers).
Guinness' Stout, Bass' Ale, &c., la bulk or bottle.
Roi Panseti & Ce., Barcelona and Terragona Spanish

Esehenauer & Co., Bordeaux, Clarets and Sauternes.
H. Sichel & Sons, Mayence Rhine Wines.
Georg, Roe & Co., Dublin, celebrated old Iris

Whskies..

James Watson & Co., Dundee, fine old Scotch
Whiskies.

C. C. CLEVELAND. . GUO. F. CLEVELAND.

J. L. GOODHUE & CO.,
nlanufacturers of

LEATHER BELTING
-. AND

LACE LEATHER,
DANVILLE, - - - QUE.

Write for prises.

liabilitics will not be far short of $00,000 and
they -clalm assets nominally worth about
$80,000.

Tas report of the committee appointed at
the meeting of the creditors of Hughes Bros,,
at Toronto, bas been submitted. It shows
that the bank's claim against the estate is
now $479,770. The committee placed a val-
uation of $333,000 upon the securities held by
the bnk. The firm made an offer of 30 cents
on the dollar, 25 cents cash and the balance
of 5 cents in secured notes at six montlis,
which the creditors finally decided to accept.
Those who liad the authority to accept did so
at once, whilst those who had not the author-
ity stated that they would recosmend the ac-
coptance of the compromise to their clients.
The business vill be carried on as formerly,
and bir. Long, of T. Long à Bro., Colling-
*wood, will act as trustue for the estate.

THE Guelph Carriage Top Company have
been compelled te call a meeting of their
creditors. Liabilities are about $100,000, of
which $45,000 is due to its bankers. The
firm consist of two partners Charles S.
Walker and Robert Glass, both .active and
experienced men and has been in existence
about th ree years enjoying good credit. Over-

Leading Wholesale Trade.

THE CARLING

Brewng and
Malting Co.

PRINOIPAL AGENOIES:
Montreal, - Carling & Mace

188 Fortifioation Lane.

Quebeo, - Langlois & Ellison
Ottawa, - -

Toronto, - -

Winnipeg, -

Vancouver City,

- - George Mace

MoCormaok Bros.
- Blaokwood Eross
- Fraser & Leonard

And all other points in the Dominion.

Carling Brewing and
Malting Co.,

LOND)N, - ONT.

House Establisbed 1859.

WM. HOWE

l at and oor
MANUFAOTURER.

Superior lina Floor and R1eady Mlxed Pal nts
Importer Wall PaprAnd DECORATIVE

PAPER I1ANG~S..
Artists' Colors and Malterials. Sheet. Plate and

Ornanental Wflndowe Glasa.
Painters' Supplis.

45- Correspondence solicited.

Wm. Howe, Ottawa.

stocking and the impossibility of making
collections are given as the causse of fallure,
but it ls expected that a suttlement will be
arrived at, as their bankers are anxioue to
have them continue, knowing that otherwise
they have small chance of recovering their
loss. Witl the exception of ibis Guelph bas
been remarkably fortunate lu commercial
matters during the past year or more, for, not-
vithstanding tie failsire of the Central Bank-

tie withdrawal of the Federal, and thé van-
ishing of thie Guelph BankinÏ Co., scarcely
any failure of moment lias taken place. The

manufacturera are doing welll 'tie C. P R.,
brand is within two miles of; town,, and
many advantages therefrom are looked for on
its completion.
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CANADA LIFE ASSURANCE COMPANY
A. G. RAMSAY, Prest. and Man. Director.

GLOSE OF TEE 41st YEAR.

The Company's financial year closes on the 30th April next, and those joining before that
date will participate in Three Years Profits at the Division to take place in 1890.

J. W. MARLING, Manager, P.Q.MONTRIAL, Fb., 1888.

NOW IS THE TIME TO TAKE OUT A POLICY.

STANDARD LIFE ASSURANCE COT
OEP EDI]·U G- SCOTLA.JSTD.

ESTABaLISH E 1825.

Head Office in Canada, .- -- -- - - MONTREAL.
Subaisting Assurances, ----- About $100,000,000
InvestedFunds, - - ------ 32,500,000

Annual Revenue, -. -- . -- -- -- 4,400,000
Claims Paid during last Eight Years, - - - - 15,000,000
Investments in Canada, over - - - - - - 3,000,000
Bonuses Distributed - - - - - - - - 19,000,000

W. M. RAMSAY, Manager.

INCOME AND FUNDS (9886)
Subscribed Capital, 5,oomooo, of which paid up............................................ .$ 000
Accunttlated Funds .......... . .........................
Annual Revenue ron Fige 'renlufl... ..... .................................. 2,910,000
Ana,,ia Revennue front Lire Premiuinst......1.......................... ... ...................... 99000
Annual Revenuie front Interest upon Investcd runds .................... ............... .... 60,

Head Offices :-London, I Moorgato St.; Aberdeen, I Union Terrace.
aranch Office for Canada: Montreal-1724 Notre Dame Street.

Banuerr-BANK OF MONTREAL.
JAMES LOCKIE, Inspector. Manager for Canada, - ROBERT W. TYRE.

JOHNSON & BROWNING, City Agents.

MUTUAL LIFE INSURANQE 00.
or' inw YomeX

LARGEST COMPANY IN THE WORLD.
ASSETS, Over - $118,000,000.

Unconditional policios. Best results.

FAYETTE BROWN, General Manager for P.0., 1762 Notre Dame St., Montreal.

DOMINION PAPER CO,
100 Grey Nun St., MONTREAL,

XILLS AT KINGSEY -FALLS, P. Q.

M ANUACTURERRS oF

The following grades of High-Class Papers:-

Nos. 1 it 2 Book and Printing (Toned and Whlite),
No. 3 News and Printing,
1Vhie Tea and Bag,

Bleached Nanilla, En velope, Bag nd Wrapping,
Whbite .Manilla Tea and Wrappingl
Unbleached Manilla Bag and IWrapping.

DEALERS IN WOOL,
Andi Manufacturers of

TWEEDS, FLANNELS & RLANKETINGS,
CHARLOTTETOWN, P.E.I.

Correspondence solicited.

PHŒNIX 
FIRE ASSURANCE CO.

Established in 1782. Canadian BrancA

Establishedin 1801.

Losses PaId, sinco the establishment
of tho Company, have oceded. ... $70,000000

Balance~ hel1ds In handi for s-
maon ir Las 0ro ' e ce s . 3,000,000

LtsItLITY oF SHARXIoLDRRS UNLIMITED,
Deposit With the Dom. Covt.,

or ta aoourity af Polioy-lloldora in
Canada, upwards of.... ..... $140,000

No. x. St. Sacralient street,
(Next to Montreal Telcgraph Building.)

GILLESPIE, MOFFATT & CO,
Agents for the Dominion.

R. MoU. PATERSON, Manager.

R. C. WILSON,
Merchant Tailor

S25s t. James Street.
FINE ENGLISH GOODS,

FIRST RATE WORKMANSHIP.
spriog importations now complate.
%S.. Plousc call and inspct.

WM. H. ARNTON.
Real Estate and General Auctioneer.

OFFIcE, SALESROOM à wAlRiOUlSE:

1747 NOTRE DAME STREET.
Trade Sales Solilted, Advances made.

5 Large Flats heated when required
- P. 0. Box 5. TELEPHosON 7 72.

J8EST PLA.CE
to buy a FIRE or BURGLAR PROOF.

-SAFE-
ls at 298 St. James St., MONTREAL.

Thatilawherc the calebratcd G0LDE & Mc-
OULLOOH make la old. There, ton, you can ai-
ways secure a BARGAIN in a 2nd EAND.

Address or sec
AL.FRED BENN, Manager,

JOHN FISHER & Co.

WOOLLENS

MONTREAL

Huddersfield, - Eng.

THE CANADIAN.

MONTREAL, JUJNE 8, 1888.

THE BANK OF MONTREAL.

The annual meeting of the Bank of
Montreal is one of the principal commer-
cial eventa of the year. The addresses
delivered thereat are the ripened experi-
ence of those who stand at the belm of our
largest financial institution, and cônee-
quently both their retrcspect of the past
and their vaticinations s to the future
course of monetary affairs are equally
valuablô to the man of business.

It is, of course, the reviev of the finan-
cial market, given by the general manager,
that is of the greatest public interest-
althouglh Sir Donald A. Smith has always
something instructive to sa, and hie
exertions ii securing the assuimption of
the channel .debt lhave xendered. hi

laI J1
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deservedly popular in this city-but it is
to Mr. Bucbanan's address . that Most
merchants will turc, and we may safely
say that we seldom remember a clearer
or more lucid exposition of the financial
situation than bis remarks contain.

The tone of bis address throughout is
decidedly conseivative.; we might almost
say cautionary. It is.evident that roseate
views as to the immediate future do not
exist among the higher bank officials.
Indeed, Mr. Buchanan goes so far as to
point out that it le solely due to the too
favorable view of the present year'e busi-
ness taken last year that no bonus was
paid to the shareholders this June,. and
consequently ho deprecates any similar
action at the present moment. In the
case of so large au institution as the Bank
of Montreal it le impossible to find profit-
able employment for all its funds in so
limited a field as Canada affords, and the
bank ia, therefore, to a considerable de-
gre dependent upon the United States for
the use of a large proportion of its noney.
During the greater part of the last six
months money bas been exceptionally
cheap in New York, owing to the action of
the U. S. Governmient in purchasing
twenty-five millions of its own bondÈ nd
depositing the- funds in , the National
Banks. Naturally this brought down the
value of money to a very low ebb, so that
not only did the bank make no profits
at the period when the largest gain is
usually apparent, but was at times actual-
]y unable to place money even at l to 2
per cent.

Turning then to Canada, Mr. Buchanan
points out that although the bank's
Canadian business bas been far above the
average, a similar condition of affaire has
rtiled bere also. The successful marketing
of Provincial and Municipal loans in
Europe-bas produced a glut of funds and
hence a corresponding reduction in the
value of, money which bas. affected the
bank's ear'nings. The cause of the diminu-
tion of net profite is clearly and distinctly
pointed out. Lest year the bank had op-
portunities of making money in the dis-
posal of Government securities in Eugland
and of American securities in New York
which were absent in the period under
review; and there is no doubt the losses
of the bank during the past year have been
very heavy; in fact heavier than in any
year Rince 1883. The number of inercan-
tile failures have been unusually large,
and when vwe add to these the composi-
tions effected, both public and private, the
total amount involved becomes an
enormous one.

in his remarks upon the future, Mr.
buichanan leans etrongly ,towards a de
pressing viev. Money is, nt the pren
moment, remarkably, cheap, and teri la
very little prospect of'improvemient in the

near future. Crop prospects this year are
of paramount importance since another
short crop in Ontario would be certain to
react disastrously. on commercial pros-
pects, and yet, et present, reports (apart
from Manitoba and the Northwest) are
not very cheering. Finally, in closing bis
addrss, Mr. Buchanan lays stress upon the
manner in whicb business is now overdone
in every branch, and urges upon every
manufacturer and business man the
necessity of curtailment. No doubt the
bankE have largely contributed to this un-
natural expansion themselves by the
freedom of their advances,which have en-
abled weak boi afe , y< stocke. alto-
gether disproportionate to their means;
but now that a policy more in keeping
with true business principles is likely to
be adopted we trust this will cease, and
that we shall see. trade re-established once
more on a Round and healthy basis.

SPECIFIC RATINGS FOR MONTREAL.
In our last issue we touched upon the

improvements in the fire protection of
Montreal demanded by the insurance
companies, in order to relieve the city of
the heavy advance in rates imposed last
February, and,while in the main we agree
with the action of the underwriters (no
other course i'i fact being open to them
after the record -of the past few years
coupled with the persistent refusai of the
City Council hitherto. to accede to the
principal recommendations of the com-
panies) there la something of far greater
importance in regard to placizg¿the busi-
ness of fire -insurance on aesbiind basis
than the mere raising of rates-namely,
discrimination-which lS utterly.ignored
by what is termed a minimum tariff in
which no account ls taken of the height of
a building, general condition thereof, ex-
posures and. so forth. WVe are aware that
so far as special hazards are. concerned
much bas been. done to rectify this in-
equity in the tariff by schedule rating, but
with regard to.ordinary hazards, such as
wholesale and xetail stores, a man whose
premises are in a slovenly condition, whose
building is poorly constructed for its class,
endangered by the close proximity of say
a furniture factory; and having three or
four additional tenante in the building
provided none of said tenante pursue a
more bazardons occupation than himself,
the stock of such a man ta charged the
saine as that of another in the like trade,
occupying the entire store himself, whose
store may be low, well built, unendangered
by external exposure and kept in firat-elase
order. That there i ranli injustice here
muet be patent to everyone, 1 learly prov-
in eig ither that 'ons party is clarged to
little for hisi risk or the other loo niuch
and vet there are hundreds of cases
parallel to the above iîn this city and the

continuance of a syptem which permita
such a method of rating cannot fail to.
bring discredit upon the insurance pro-
fession if it does not eventually break up
the Underwriters' Association. Thatspec-
ific ratings-that is cbarging every risk
upon its own individual merits-can be
worked successfully we have.only to point
to the Maritime Provinces. where for a
number of yeare in New Brunswick and
more recently in Nova Scotia, the plan bas
worked admirably, the record of the com-
panes baving been fairly satisfactory
without pressing unjustly on the insured.
Coming nearer home we may instance the
city of Quebec, whose history in ire insur-.
ance firat proved the utter inadequacy of.
rates, owing principally to the defective
water supply and secondly to the grosa
inequalities of those rates when raised,:
albeit the advance had the desired effect
of forcing the city authorities to provide a
new and efficient water service. This
inequality of rates bas latterly been
rectified in the only just and possible way,
namely, by charging the premium upon
each individual risk according to its
merits or, in other words, Quebec bas been
specifically rated, which bas adjusted
matters fairly both for the public and the
companies alike.

History la apt to repeat itself ax Mont-
reaI bas. been passing through i phase
similar in a great meaéure to that of
Quebec, the results so far as the cônmpanles
are concerned having for some years past
been unprofitable owing to ineffectual fire
protection, and the second stage, that of a
general advance of rates, havin bèen
reached. If our City Council are not only
,wise but simply do their duty, they will et
once give us the protection which will
leave the companies neither excuse nor
option but to remedy the injustice of a
minimum tariff. There le no city we are
convinced wherè the system of specific
rating is so much needed as in Montreal
owiig not merely to the various construc-
tions and beights of the buildings, but also
to the fact already alluded to that whereas
some of the buildings are in single tenure
there are others which, tbough of exactly
the same structure sofar as the buildings
themselves, are occupied by numerons
tenants, presenting a' very much more
bazardous risk fiom àn insurance stand'
point for which reason it is quite possible
that some of the so-called omnibus blockes'
might, under specifie iating, bc charged
little if any less than at present but atfall
events, whether for the multiform tenancy
or for external exposùre, a rason could
always be given for the high rate, and "A"
and " B" would no longer be charged the
sam when it is evidéntthe~ former's risk
!S only worth balf or two-thirds as nucli
as the latier's. We are aware that a pretty
serions expense would be entailed upon
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the companies in undertaking to specific-
ally rate Montreal but we believe the
monoy would be well spent and would in
the end bo a good investment, for apart
fron removing the irritation to insurers
iiecessarily caused by a minimum tarif,
orne orfle resulis certain to follow specific
ratings would be that botter buildings
would be constructed and more cure
exercised by landlords in the choice of
tenants and the condition of their promises.
Both the insurers and the companies would
thon have a comimon interest, the lim-
provement of the rieks and fie. reduction
in the rate which cani never be the case
without specific or, schedule rating, and
indeed the friction in the business of lire
insu rance in Montreal consequent upon
the inequalitice of the rates has become so
intense that, we cannot Loo strongly urge
companies to apply the only remedy as
soon as possible.

OLD STOCK.
I peusing the accouts of lie business

failures, which appear week by week in
the coluunm of our commercial summary,
probaibly many of our readere have been
struck by the fact that,of late, an unusually
large proportion of the assets of the various
bankrupt estites have been in stock, and
that the parcentage of book debts has beon
comparatively small in proportion to the
liabilities. This would seem to indicate at
first siglit that tho insolvents had been
.imply overstocked; but when we comle ta
trace the final disposal of the estate we
find lie figure obtained for the stock
srnaller than we should rightfully expect,
and therofore WC can only conclde that
the stock muet have Contained so large a
percentage of old and unsaîleable goods as
to e only worth fron 10 ta 50 cents in the
dollar of its nominal value.

Probably this le an error that is far
more widely spread Vhan malny of our
morchants imagine. It is evident 'that
wiih many of aur retail storokeepers the
idea of converting old and umeless stock
iit prompt cash, .eveli at a considerable
sacrifice if necessary, is lot looked upon
with favor. By keeping it on their shelves
or in their cellars, and vhlning it at only a
sinall percentage oil' its prime cnt, they
are onabled ta preserit statemeits of their
position tu thoir creditors and the mercan-
tile agencias which are calculated to place
then in a far more favorable liglit than
their actual resources entitle then to. Con-
sequontly we find tLhei coming ta regard
this stock as a tangible portion of their
ssets, and uven venturing ta look upon

the possession of it ns a argin upon
which they clin safely work.

To prove how erroneous this impression
is it is only necessary ta look at the dreiry
array of failures which îio have been coin-
pelled to chroiiiclo duîriig thie lulst seasoM,

In a tine of financial stringency, like that
we have just passed through in Ontario;
these paper margins are absolutely useless.
Last season vas one which -tried every
joint in the armour of even powerful firme,
and the quantity of wrecks which strew
thie shores of the great current of coin-
merce shows that it was only those who
possesBsd a real and readily realizable
surplus who vere able ta stem the tide.
Those who relied upon the possession of
margins composed of old or unsaleable
goods soon found the insecurity of the
basis upon which they attempted to work,
and, in nany instances, the possession of
a far snaller sum in ready cash than was
supposed ta be represented by their old
stock would have enabled them to pass
successfully through the crieis and con-
tinue among the ranks of solvent traders.

Under these circumstances then, would
it not seem preferable ta seli off at once
this old and shop-w'orn stock, even at a
considerable sacrifice, notwithstanding
that the nominal balance of the estate
may be thereby largely reduced ? "The
first loss," say many old merchants, " is
always the least loss." The money thus
obtained (even if it show a large deduction
froin the prime cost) can be used so profit-
ably in improving the credit of the store-
keeper, and in freshly assoiting his stock,
that what at firet aopears to bc a heavy
loss nay in the long run turn out to be a
source of genuine profit. Nothing i to be
made by retaining old goods upon the
shelves, save the very doubtful advantage
of temporarily hoodwinking creditors as
to the real position of affaird by including
them in the surplus. No doubt the shop-
keeper hesitates to do anythingthatwould
lead to hints that lie was compelled to
sacrifice stock in order to raise funds to
meet current expenses or to arouse
the suspicions of his creditors that all was
not riglt; but the distribution of the cash
resulting from the sale would do more to
allay their feare than the most specious
statemennts as ta the stock on band in
comparison with the liabilities, and when
a plunge muet be made it is useless to
stand shivering on te brink. On the one
hand we have a distinct advantage to be
gained; on the other land we have only a
tomporary respite from pressure. The
verdict of the far-seeing store.keeper will
be in favor of the bolder policy since, of
late, it bas been equally true in commerce
as in var, that lie who hesitates is lost.

GREY COITONS.
The meeting of the grey cotton section

of the Cotton Combination, held'in thii
city oni Friday last, was not omnly well
attended by representative inen but ies
distinctly harmoniotis i its character.
Every mill preserit was auxious ta main-
tain the existing upeolnept, aInd it noy

seams evident that the trouble inside the
ranks of the combination, which. bas been
so .much harped upon by somae of the
smaller trade papers, is confined purely to
the colored section, and is due more ta
jealousy between the St. Croix and Gibson
mille than ta any other cause. If a mini-
mum price for shirtings were ta be fixed,
it is predicted that this section too will
remain in lie fold, and thus the dismnal
prognostications of the less well-inforned
press are pratty certain ta be disproved
next August.

The grey sect'on is certain ta hold
strongly togethier. The three mills who
have not yet made their quota for export,
or shut down the eÉipulated five weeks
iustead, have been ordered ta do so at
once, and their compliance will have the
effect of reducing the output by 1,000 bales.
At present the entire stock of grey cotton
on band, (verified by searching enquiry)
is only 4,000 bales, or about six weeks
supply, and had the jobbing honses done
the amount of trade usual at this season
af the year, instead of hiaving this surplus
we should have ta chronicle a deficiency.
The trade takes 24,000 bales every year
from the mille and it says much for the
wayein which consomption and output
balance each other that, in two years, the
whole surplus only amounts ta six weeks'
consumption, in spite of the fact that the
year's trade, juet past, was exceptionally
poor and tbat for the pat monthe the
trade have beau buying only from band
ta mouth. The meeting decided to make
a reduction in the minimum price of about
6 par cent. This was rendered necessary
by the fact that somae of the mille hu
taken very large orders prpvions to the
late advance and that consequently their
customers gained a distinct advantage
over those of the mills Who 1had not done
so. This reduction will place everyone ou
the sare footing and thus remove a fruit-
ful ground of complaint With respect to
the future output, a comumittea of three
has been formed to fix eacli mill's quota.
The decision of this committee muet b
unanimous but, when once arrived at, ie
to be final and binding upon every mem-
ber of the section.

To use the words of a prominent mill
owner :-" If the mille will now give up
dodging and 'playing possum' on each
other everything will work harmoniously."1
Unfortunately a good deal of trickery hlas
beau indulged in ; the larger mills, whose
requirements are more.pressing, being the
principal offenders. Dodges, such as we
pòinted out in our recent articles on this
subject, have beau used by astute mana-
gers ta keep the latter of their agreement
while'contravening ite spirit. It l ta ha
hoped that this will now be severely
frowned dawi, for it is in tLis thiat thea
danger tg what ba proved an advantage-
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oui combination both to manifacttrer and
jobber, really lies. If the mille deal
bonestly with each other, tile meeting in
August 'will result in an overwhelming
ratification ýof the agreement, but if not
the elements of weakness and disintegra-
tion muet always be present.

THE DOMINION BANK.
The report read at the annual meeting of

the shareholders of tho Dominion Bank
reflects great credit lupon those who have
directed its affaira. The fact that during a
season so u!sfavorable to large earnings as
that of last year in Ontario, the management
should have been able, not only to declare a
dividend of 10 per cent. and a bonus of 1 per
cent to the shareholders, but also to add
$80,000 to the reserve fund, shows an amount
of skill in directing the bank's funds that
fully deserves the thanks of those interested
in the welfare of the institution. No doubt
the fact of the capital being comparatively
smrali and the deposits relativoly large, adds
naterially to 'the earning powers of the bank,
but the fàct that out of $7,6G51000 of bills
discounted and current only $69,000 is over-
due, and half of this even, ia secured, argues
an amount of tact and care in the selection of
risks thatwill e fully appreciated in financial
circles. The bank's position cortainly scems
a strong one. The Rest now reaches the sum
of $1,150,000 on a paid-up capital of one and
half mllions. The holding of specie, Do-
minion notes and provincial and municipal
securities is nearly twice as largo as the paid-
up capital and lastly tie continuous large
net profits point"to the efficiency and ecute-
ness of its officers. The shareholders of the
Dominion Bank have good reason to be
satisfied with their investment.

LA. BANQUE NATIONALE.

The report of the twenty:eighth annual
gencral meeting of the shareholders of La
Banque Nationale cean hardly be looked upon
as really indicating the position of the bank,
as since the date. to which it was made up
the capital stock lias been further reduced by
40 per cent, lcaving the shares at $30 cach
and the capital at $1,200,000. There can bc
no .doubt that the bank has suffered beavy
losses, but this relief wilt have a favorable
effect upon its future course since, after wiping
off losses to the extent of some $750,000, the
management have been able to set aside
$100,000 for a reserve fund to replace the
Rest long since. wiped out and still leave
$36,000 at the credit of profit and los$ with
which to commence the present year. With
Bkillful managcment and lessened burdens
We may. now expect that the Nationale wili
again corne ta the front. Tho'bitter experiien
ce of tie pat should lead toâ terlingimprove.
ment li the future, aithough. the preseni
moment ls certalnly' not a favorable one foi
banking enterprises. Thi bank have replaced

th&old manager in this city, Mr. O V allee.
by Sir. Alfred Brunet, and it is to be boped
that the nei' manager wili li able not only
to command the business of bis predocessor,
but to inrcease it by bis owyn connection.

TaEs PnnLEns.-We would suggest to Mr.

,Âdam Brown, M.P., for Hamilton, that the
methode of the trpe peddler and plant can.
vasser also receive some attention at bis
bands. It is not alone the farmer who makes
complaint in respect of these-in addition to
the seed fraude of which we heari the towns-
man or citizen who bas a few roda of gardon
l also in need of consideration. Nurseries in
reputed good standing, more or less, employ
men who are probably honest enough in what
they say when taking orders; but whien the
time comes for delivery the probabilities are
that the arrangement le not satisfactorily
carried out, and the sums la so small that
rather than risk a suit the amount is paid and
charged ta experience. The nurmber of coin-
plaints in thisi Province alone is many. Peo-
ple should be careful i' giving such orders to
write out 'one of their own, for that usually
thrbuet before themx leaves:but little chance for
dispute, and it is toolengthy tobe read by peo.
ple iho value their time. People who buy
plants or trocs would do well ta confine their
dealings ta bouses of character in their own
vicinity, not on account of-equal climate or
soil, important as these are, but because they
can get the transplanting donc without delay
and thus save trouble and the growth of a
season.

Doser 1-No sooner- are the streets of Mont-
rea free from mud than the dust-begins to fly.
It bas been decreed that during the presen'
season St. James street shall not be watered-
that portion recently paved so well-and tint
the dust and droppings shanl bu swept up.
Were this performed in a common sense
manner there needs be little complaint; but
what with the demolition of old buildings
and fronts going on, the sweepe bave more
than usual to do, and it is donc badly.ý In-
stead of gathering the refuse iùto little heaps
or lifting it wiith shovels or dust-pans into
baga or other receptacles, It is swisebd and
pushed along for yards until mucl of it lias
been lifted by the broom and wind into the
air and into varehouses, offices and shops, the
windows:of which ýara usually kept open in
this veather. rPedestrians in vain put their
handkerchiefs to tiheir maouths aud noses to
keep out the filthy Cloud. It penetrates
everywhere andýit an epidemie comes upon
us during the approaching warm weather, me
cannot b much mistaken in attributing it in
some degree to our constant inhalation of street
dust.

A DEeroN bas been given in the case of
Sylveste, versus J. G. Davie.. This was a

r test case arising out of the insolvency of W.
-H. Parsons &'Co. general agents, who, it'will

be remembered, assigned some time ago,
leaving a number of creditors ta mourn the
loss' of considerable sa. Mr. Davie, a
wealthy capitalist, was understood ta bo a
special partner in the concern, but 'ho denied
ail responsibility, claiming that though lie
ras to bave a share in the profits it .as

distinctly stated that he vas not to be respon-
sible for any losses and accordingly the
present case was taken to test the question
whether Mr. Davie was liable or not .Tudge
Gill gave a strong judgment in favor of the
creditors, holding thlat the deed of partner-
ship, which stipulated tliat le wNas to receive
a percentage of the profits, rendered bis
equally liable for the losses. The judgment

-is a most important ane for the various
creditors, and renders the defendant liable for
about $25,000.

TiE statement of bie rosult of the business
of tie Bank of Toronto for the year ended 31st
May, 1888, is as follows :
The balance at credit of pirofit and

lose on 31st May, 1887, mas,....$ 20,054 32
The net profits fort ho

year, after tmaking
full provision for ail
lossesanddeducting
expenses, interest
accrued on deposits
and rebate on cur-
rent discounts,
amount ta the surn
of...... ........ $26O,460 55

Amount recovered
fron debts written
off lin previous years 30,000 00

$290,460 55

$310,514 87
This sum has been appropriated as follows :

Dividend No. 63, four
per cent........$ 80,000 00

Dividend No. C4, four
per cent... ...... 80,000 00

Bonus of two per cent. 40,000 00
-- $200,000 00

Added to rest accounit 100,000 00
Carried forward to

next ycar......... 10,514 87
--$11,51487

$310,514 87
The earnings, including last year's balance

and amount recovered froni debts formerly
written off, show tie highly satisfactory pro-
portionof 15 per cent. to capital. The "Rest"
bas been increased by $100,000 and is now
$1,350,000. It is evident that the General
Manager's long working hours have been em-
ployed ta some purpose to attain snob resul te.

A DEsmN of assignment bas been taken out
by Mesrs. lurtean & Frere, of this city,
against Mr. W. Little iho does an extensive
lumber bnsiness lre and in Three hivers. 1t
is understood this step li taken In' order ;to
prevent certain tiansfer of bis assets 'ta his
principal creditor in Quebec. Mfr. Little owns
some valuable limita on Rat RI'er and also ln
legantic county .whIch are sure to lncrease in

value, but althugh a man oiftriet probity, lie
bas always been looked upon as' vlsionary
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and over sanguine, and as being butter as a
writer on lumber statistics than as a practil
man. The total liabilities 'wili nt fall far
short of $200,000 ; the principal creditors
being James lRoss, $80,000; Bank of Mont-
rual, $24,000; Banque lu Peuile, $1-7,000
(said to bu secured); E. Il. Lemay, $10,000,
and E. B. Eddy, $7,000. The asuets, consist-
ing principally of timber linits, are valued et
$111,000. Mr. S. C Fatt ha beun appointed
to act for Mr. Ross and the usual te diys have
boe grantedt ta fyle a supplementary state-
ment.

Titi, statement of hlie result of the business
of the Canadian Bal.k of Commerce for the
eleven muonths ended the 3lst May, 1888, is
as follows:
itopJT ANI 103s AOFoUNT Foie silevsN 1ONTJIs

ENDIN 318T MAY, 1888.

Balance brought forward fron
last year...................

Net profits for th 11 months
eniding 31st May, after provid-
ing for all bad and doubtful
debtis .....................

Whicl las been appropriatei as
follois:

Dividends 41 atid 42 (IL mos.)..
Paid for Quebec Provincial tax

and costs..................
Transierred te lest Account .. .
Balance carrlid forward .......

$7,160 81

507,512 69

$514,673 50

$385,000 O

13,874 3D
100,000 00
;15,790 Il

$514,673 50

It will bc observel tlIt after providing for
tll bad atnd doubtful debts and paying sevon
per cent te t shareholders, the sum of
$100,000 las been atdded te the Rest.

PeTsa VA,îqUiTTE, Of Ottawa, dealer in
cloLhing and gent's furnishings, comnmenced
business about the firit of March. Ou con-
mncing, io gave a chattel mortgage to
Joseph Hlorsfall, of Montreal, te secure pay-
mnnt foi a bill of goods of about $1,400 at
the rate of $89 pur wveck, the mortgage cover-
ing after acquired stock. About the same
time e bougit goods fromt other firms ta the
autount of about $2,000. It appears that Ie
was unable te muet his paymonts ta Mr.
lorsfall, as the stock bas alrcady been sold

luader the chattel nortgage, bringing but 65
cents and tho other creditors are mourning.
An action bas been commeuced te set aside
the cittel mortgage as a fraudulent prefer-
ence.

BIAussus' BHmoouC FACToay, an industry recent-
ly establishied tut Ottaw, and employing.over
100 bands, was destroyed by fire last weck.
The building belonged to Mr. John Roehester.
The lobs i nearly $100,000. As Messrs
Barnus Bros. suffereTda severe lose recently
by the burning of their Vermont mills, somo
doubt i. expressed as to wiether they wilt
rebuild ut Ottawa.

WHEN au editor Is compelled to rely upon
deliberate falsification of the statements made
by lis critics in order to ber out his asser-
tions, it i evident that his case is a bad one.
In an attempsted reply ta our just strictures
upon the gross error h made in bis interpre-
tation of the tea cable, Our smallest con-
temporary deliberately distorts our plain
atatements in order ta help himself off the
horns of a dilemme. We pointed out clearly
and distinctly that when, he took the cabled
price of $40 for I garden pickings " for that at
«ichoice,> comparei it with $32 (the truc
quotation for " choice "), and at once jumped
ta the conclusion that this quality had de-
clinued $8 per picul, he made an absurd error.
In odler to avdid bliiiñedfér bis atupidity be
now bas the audacity to garble our plain
stateient and to assert thai ive only
questioned the accuracy of the $32 rate. This
is a perversion of the truth which our readers
will estimate et its truc valus, and which will
expose its author ta the contempt of honest
business mun.

Fon the first time li the history of the Eng-
lish fleur trade Russiea bas appeared as a com-,
petitor ln this lino. Large quantities of low
grade Russian flour is now offerin&,at $23 per
ton of 2,240 pountds delivered lu Hull, or
about $2 87J per sack of 280' lbs. This will
have a depressing effect upoi aour Markets

tere, as it will make the Englisi market in-
dependent of American and Canadian fleur, so
far as low grades are concerned. It now
looks as if England would bu able to do with-
ont American iour, if nccessary, for the bal-
ance of the season.

Oua coespondent et Teeswater, Ont.,
writes that tdde in bis district bas been very
quiet and, had it not been for indulgence
grantei, somte of the business men of the
locality would have found difficulty in meet-
ing their paper. Se fer as agriculture is con-
cerned the season bas been most backward.
Winter wheat bas suffered severely thougi
not so largely ln that vicinity aes'iu other parts
of the county. Farmers, boivever, out of
their past. experience, say ,tiait backward
springs are often the fore.rtnners of excellent
harvests, and hope'accordingly.

PREscoTT CoUNTY I'rM.-The friends of
Vincent Lortie, formerly of Hawkesbury
Village, now of Mailstee, Michigan, will be
glad ta lueur of bis success. He bas now.
ample field to display those wonderful com-,
nercial and financial abilities which dis-
tinguishéd his career in Hawkesbury.-E. W.
Rochon, hoiel-keeper, lawkesbury Village"
has succumbed to financial difficulties. He'
struggled long and valiantly, but in vain.
Assets, $2000; liabilities, unsecured, $7000;
distributed among upwards of- one hundred
creditors, and ranging in amount froi one
dollar tp $500. AIl who know mine host of
the Ilawkesbury Hotel know tiat tihere'iever
was anything small about him. Wat.
ever hu doua he dous in ,style. ý His
career was a brilliant onu-so ia its close.-

Assignments do have their comic features.
One of Our younger morcbants ongaging ln
the cordwood business got beyond bis depth
ln about six months ý At a meeting of bis
creditors he gave the usual statement, liabili-
tics $3,000, as8ets $0,000, and upon being
asked the cause of bis difliculties, replied:
"Wcll, you see all that smoke along the
Ottawa River this summer ?"1 "Yes, 'but
what has that to do with it ?" " Why that
was my cordwood being burnt up." Whether
bis reasons were accepted as satisfactory wo
cannot tell, but our friend got bis discharge
and is once more in business. At a meeting
of the creditors, the insolvent-whom in this
case we will call Jones-who had been a
second time through the mil], submitted an
offer of 40 on the dollar, payable ln 3, 6, 9 and
twelve months, which was at once accepted
and the meeting closed. He was afterwards'
heard musing ln the following strain: "Jones
you are a d-~d fool.. Three years ago you
paid 75c on the dollar, to-day you get off with
40c; 750 and 40o that is $1.15 you are pay-
ing on the dollar. Jones, you can't do it.
You inust either male another assignment or
retire fron business." Notwithstanding bard
tit'es, depressions, commercial crises, and the
many other bliglits to which trade and com-
merce are liable, business in this district is
fairly prosperous. We have of course our
share of assignments or attempts ta take a
short cut ta wealth by menus of our Creditor's
Relief Act, but they are almost if not alto-
gether mercantile adventurers with no capi-
tal but cheek and no hope for success but the
credulity of tie wholesale dry goods men.
-The Hochelaga Bank proposes opening a
branch et Vankleek 11111. This wili bu a
great boe ta a large district, and w trust a
source of profit to the bank.-Few towns or
villages in Ontario can boast of a fairer com-
mercial record than the village of Vankleek
lI. In reality a town with a large volume

of business, during the past decade there have
been only three faliures tor assignments, with
liabilities in the aggregate under $8000.

To the Editor of the JounaNe or Coçsmacn E -

DzAa Sin,-In your issue of lst.inst. you
say you would be happy te heur from gny of
your readers who disagrecd with you on the
question as to a What per cent, profit a nan
"'would make who purchased an article for
"$100 and sold it for $150 T' I hold the
proper business answer is that he would make
50 per. cent. advance, or 33½ per cent. piofit;
because, although fron -the point of view of
the merchant he bought from. he .makes 50
pur cent., froin the standpoint of the last
buyer only j of the sum hu rec'ived vwas
profit.

Supposing A sellas Ba bill of $100 and A
learns that B sold O the sane for $150, cer.
tainly A woultid ay B 'made fifty per cent,
profit; but 0 would. hold B had only made
33½ pur cent profit on the amount bu had-
handed to B; and suprosing B told C that be
bad made'50 per cent. profit on the deal, I
holi C would be under the impression that
B bad maie $75 instead of $50.

The . advance " la always larger than the
profit. For example:-I buyan article et $1.
If I add an'advance of 50 per cent. and sell it
at $1.50 I make a profit on the transaction
of 33J per cent. Similarly I bny an article
for $150 and add an advanc of 33j pur cent.
This leaves me a'profit of 25 per cent It
just.depends upon from whose standpoint the
transaction is .looked at. To the; original

1102..
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seller the profit certainly appears to bo 50 per
cent., but to the- last buyer and seller it actu.-
ally represents ouly 33a pet cent.,

Yours' trul>',
WILLIAM B. CeR.

Montreal, 4th June, 1888.
[Mr. Craig's argument .is certainly a strong

one. In all large bouses it la usual to cala-
late the profits on the returns. In England
the rule ls that managers of deprtments
show the percentage of profit. on the sales and

not on the cost price-ED. J. OF C.]

Ma. Fao. J. PENoeLD, of Coaticooke asks us
to publish the following letter which la eut
from the Richmond Gurdian:-

Coaticooke, May 30, 1888.
ln the mouth of April I leased thé late Coli

Ready. Farm, at Melbourne, Que., with the
option of purchase et $3,500. I loased it ouly
te sell, and Mr Forbes, of Ransom, Forbes;
grocers of Montreal, well known in Ricbmond
and vicinity, offered to buy it, giving his
villa mn Newington, Ont., and $1,000 cash in
exchange. I w ent to Newington, saw the¯
villa, liked it, and agreed to mak the ex-
change. I may say that Mr. .orbes told ine
that I could e.ity get a loan f $2,000 on the
NVeiington property, 1 tried but failed, noue of
the loan co'ys. would take village property.
My friends thouglit ine a tool for saddling
myself with a villa in Ontario, but here is
where I showed my lack of wiadon. Mr.
Forbes one day proposed that we should give
each-other a bond to give and accept a deed
of respective properties within 30 days under
penalty of $200. The bond expires to-day
and I an mulcted in $200 which I will pay
like a man when I got ready. I leave the
public to judge whether it is fait.

FRED . PEN1FoLD.
We learn from Mi.. Forbes' partner that tho

foregoing statements are substantially ad.
mitted b>' Mr. Frbes, with the exception of
the one italicized. le rays ho told M1r.Penfold
he thought he could get such, a 'loa..-

E D.'J. or 0.]

Re A ANo B.--" Castor " of Quebea writes:
-n reply te the invitation made in your
issue ýf the lst instant, I beg to say that if
yo aid 50 pe cent. on coat you ouily make
33J per cent. profiton sales. In My opinion
profits should be calculated on sales and not
on cost/of the goods.

A TonoNTo subscriber writes:-" Beeing the
question of ' percentage of profit ' on a trans-
action, on 3rd -columu, page 1056, of this
week's JoURNAL, I beg te submlit a somewbat
similar problem, the result of which might
satisfy your subscriber.-A man sella 24
horses at' $125.00 each; ou the 1st 12 'ha
makes 25 pet cent.; on the 2nd 12 ho loses
25 per dent. Qnery, how does ha come out on
the whvole deal 7

BANK 01E MONTÀEÀIy.

?The annual meeting of. the sharebolders of
the Bank of Montreal was held in the:Board
roonM of the institution ou. Monday afternoon
and vas largely attended. Among, those

present weer Sir Donald Smith (president),
Messrs. Hugli MLnnan; Gilbert Bott, W. O.
llcliald; A.*T. Paterson, E. B. Greeusbields,
R. B. W. ghepherd, John r dwfotd,
J. . B . Molson, Hon. Thomas Ryan, Robert
Anderson, Thomas Workmnu, George Macrae,
Q. C., Hector "'àcKenzie, Jesso "Joseph, John
Dunlop, J. L. Morris, James 'O'Brien, Y. S.
Lyman, -Rudolphe Forget, A. 0.. Clark, B. G.
Stark, Robert Benny, D. R. Stoddart, J.
Morrison, A. M. Orombie, James Burnett,
Thos. Peck, Henry Joseph, G..Struthy, Henry
Yates, Angus Hooper, J. B. Loarmont, D.

'MCearthy (Sorel), A. H. Lunu, B. A. Boas, J.
P. Scott, Campbell Laune, W. J. Buchanan, W.
H. Meredith and others.

On the motion of! Mn. H. Yates, Sir Donald.
Smith, K.0.M.G. 'was iequested to take the
chair.

Mr. Robt. 4 spdgp i.qyed, seconded by
Mr. Alex. Clark:

That the following gentlemen b Uppomted
te act as serutineers : Messrs. James Burnett
and F. S. Lyman, and that Mr. A. B. Buchanan
be the secrotary of thîs meeting--Oarried.,

TUS DIESOTOnS' ANNAL IiEPORT.

The President thon caled upon the general.
manager .to read the annùal report of the
directors, which was as follows -

The Directors have plansure in presenting
the seventieth annual report, showing the
result óf the bank's business for the: year
ended 30th April, 1888 :-
Balance , of profit and loss

accouti, 30th April, 1887...$ 605,740 35
Profits fr 'the ycar ended 30th

April, 1888, after deducting
charges ô! managemeit, 'and
makidg full provision for all
bad and doubtful debts. 1,284;501 17

$1,890,241 52
From which bas te be deducted
Dividend 5 per cent.

paid lot Dec. 1887.. $ 600,000
Dividend 5-per cent.

payable June 1, 1888 60010 .O
--.. ~$l,00,o 0 0

Balance of profit and losa carried
forward ................... $690,241 52

Note.-Market price of Bank of Montreal
stock 30th April, 1888, 212ti equal te $425.50
par abute.

Attention was drawn last year to the fact
that the deposits had fallen off about $5,000,~
000. This amounit bas been more thn te-
covered, and a refîrence to the auuexed
General Statement will show an addition of
upwards of $6,000,000 during the past twelve
months. '.* -

The loansand discounts and balancas due
by foreign agents bave icreased te a corre.
sponding degree.

The lead Office and all the branches bave
passed through:the usual thorougli inspection
dnring tleyear just past.
. lu the preceding Annual Report: it was ln.

timated .that preparations were .being made
for establishing a brani m- Vancouver- this
has beeu done, and in connection with* it an
office ln the adjoining.town of New West.
minster has latoly been opened.
- Since the last annual meeting the Directors

bave hal cause te regret tho loss by death of
thoir late colleague, thé' Hon; Juhli amilton,

..who had served on the Board for the space of
nearly five years. Thevacancy 'caused by
Mr. Hamilton'ideath has been filled by the
election of the Hon. J. J. C.'Abbott to the
Directorate. ' .

DONALD A. SMITH,:'
President

OENEi4L SrATSMENT. 3OT APnIR, 18881

Liabilitie,

lapital stock ....... . $12,000,000 00
test .... .... $0,000,000 00
Balance of profits

carri- d forward 690,241 52

$6,690,241 52
Jnolaimed divi-

donds ..... 10,137 52
Hlalf-yearly divi-

dend, payable
Juno 1, 1888.. 600,000 0O

-$ 7,300,379 04

$19,300,3 9 04
Anount of notes

of the bank in
circulation .. .$5,467,743 00

Deposits notbear-
log interest... 9,390,525 92

Deposità bearing
interest ...... 14,325,780 23

Balances due to
other banks ln
Canada . 148,782 97

2--$ 332,832 1

$48,633,211 16
Assets.

Gold and silver coin current $1,835,398 28
Govt. demand notes ........ 1,872,016 25
Balances due froin

other banks in
Canada ...... $ 178,503 24

Due from agencies
of this bank and
other banks in
for'gu countries 9,788,295 47

Duefromagencies
ofthisbankand
other banks in
Great Britain. 1,333,576 43

- $11 300o,435 14
Notes and cheques of other

banks............ .... 1,138,971 50

Loun audbuis$10 146,821 17
Loans and bills

discounted.. .$31,442,541 50
Debtssecuredby

niortgage and
other security 317,222 24

Overdue debts
net specielly
se urtd (esti.
matedlosspro-
vided for).... 116,626 25

----- $3l,886,389 99
Bank promises et Montreal and

branches ....... ......... 600,000 00

$48,033,211 16

W. J. BlOiANAN,
G (eneral ManaLger.

Bank of Montreal, Montréal, April 30, 1888.

TUE PaE[lDBNT'S AÔVRss.

Sir Danald Smith, mu moving the adoption
of the report, said :-You have just heard the
report read and you will sec by it that on the
30th April last.there was a balance, speaking
in round numbers, of ·$605,000' that the
profits of the -lat year, up te the 30th April,
were $1,284,501, or,. altogether, $1,890,000.
If wo take from- that two dividende of 5 .ier
cent., it leaves $690000 or about $85,000
morel-than le shown by the balance of -th
previous years The profits 'for lest
year were roundly speaklng ' per cent.
and -cthe profite for this year" 1l0l
par cent. or.about 2 per cit. of a' difference.

To have given a bonus of 1 per cent. would

Ï108
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have required to have taken fron last year's
balance aome $10,000. Although it would
have been very plcasing tn your directors te
have paid a bonus of Onte per cent or even
two per cent., they flIt that they hall to con-
sider-and very carefully to consider-the in-
terests of their sharcholders. During the
ptast year, as yon are aiale, the hirvest was a
partial filu cre ii Ontario, whici iad its tect
upon the profits of this bank as IVOIl as upon
the profits of biiks generailly. There iere
also last yeair two failtres of banls ln Canada,
and one of thein a very disistrous failure.
Taking thiis into nsidertion, and also re-
menibering that, altihîougli not plitically con-
nected with ou,îr neiglhbort ne tie otlhe-r side of
the line, we koiw that during the year of a
presideitial election there la always adisturb.
ance, moro or lea, of business i considering
again, thltt i sl urtctain wiat the outcoine
of the cropi for the prescrit year mîay bc, and
Vitat tie ftil wheat la not well reported of.
your directors have thought tiat they would
ho acting muat to your advaitatgc and your.
iterent by giving only a dividend if 5 per

cent., making 10 per cent, iti ail for Lite past
twelve months.

Tihose who coue to look back sorme nine
years will recollect tait in 1879 il wras fouditi
necessary in order to make uit fite ordinary
divileid to take $500,000 Iromî the . ReIt."
They will iazîco, recollect that in the following
year of 1880 lite divilend was only 9 per
cent. Now we do.not wish to be obliged to
ropeat this. Ail alonig It ias bui said (a youî
by youîr directors that their etrnest wins and
great desire was to have a sttdy dividend of
10 per cent. and after tit ao much of a bonus
as they tholiuglt iL watt quite are to give,
lceping intact the Reft and havintg at the
sate tino a sullicient, balance ta meet al[
ontingetcs h'l'le directors believe thit in

cxamining and considering the resilt of the
business for the last year they hrwo muade pro-
vision for cverything which conuil bc consider-
cd had, and they further believe that the
Bamk of Montreal lit this iimoimîent is in overy
wny in a condition for tnmencting its business
ta the best advantuge. Tiey regret very,
miuch not being able to give al bonus which
would, no douebt, bc very pleasing to certain
classes of lite cu nity-especial those
generally spoken of us il ain the street," those
who lad slcctlitted by endeavoring to
aldvanîtce lite market price of thte stock by
i buliing " it, as the tertm goes. It is net in
the provluce of y.our directors to conisider
such.

A Shareholder-lear, etar.
Sir Donal Stmiti-It la the duty of the

directors ta look ta what may b nost ta the
advantage of their sharchoiders. In pasiutg
1 mtight, say thaat it n tine in the exiteice of
this baink have tie directors lid so great ait
individual interett in the stock of the bank as
Un iln7estmentl t,as las ICen the case with the
mretiers of your Huard dluring the past year.
This fict, niait fromt their ishie to discharge
their duty faithiufully towards yoîu, wili aise bo
considered tis ait inîcenîtive to give whiatevor
dividend or baurs they can possibly give iwith
safety. H1avinig gone back last year to the
position of affaira whichli xistedl belore tie late
Iiientel %Ir. Smithers bectamtte president of
the batik we thought it proper that the duty
of placing before you an extended stateient
of the atinirs of the batnk should est wilh the
génerai mantger, As yon know, Mr. Suithers
was not only president of the batk but ho
aise occupied the position of joint general
manager. At .present the president does net
occupy this latter office. The president and
vlee-president are the repreenîtitive members
of ite boatrd, and i r. BI uchaaun takes the
place vacated by Mr. Smithers. Mr. Buchanan

wrill thereftre put before yon an extended
statenent of the business for last year. While
regretting that we cannot show a better ex-
'hibit now, we are not without hope, for the
fuiture. Shoutld we have, which iwe hope may
bh the case, good crops in the eastern prov-
inces and in the Northwest-and especially
fron tie .Northlwest we hear very good ac-
counts-we believe that with this and other
favorable circumstances the outlook for next
year oughit not te be unsatisfactory. I may
say here, thaït had it not been for the bounti-
ftii crops In the Northwest and Manitoba last
year tte situation throughout the country,
considering the partial failure in Ontario,
would cer ainly not be ao good as it is at
present. We have got rId of the burden of
the Lake bt. Peter delit, that incuhus which
las been hanging over the harbor of Montrenl
and nver the people of Montreal for so long a
rime. I Inay be permitted to say that this
shows us what persistent determination in a
goud cause can effect. I hope that in every
other instance in whih tihe people of Mont-
real are concernd Lthey will bie rs deterrnined
ta uîphold thcir rigitsa trt o obtain what
propuerly belongs to them. Another aet of
legislation this vear whichi will als do good
tu banîking institutions, is the Wareiousing
net, which lias been extended to manufacturers
of cotton and woollon goods, and to distillers,
so thit lite advances made by btanks ta those
industries are noir in a better. position
than before and better secured. The pros-
licols are very good in the Northwest.
The extent of ground broken up is much
greater during the lest year than formerly
and should the crop be a fairly good one ire
my certainly look upon it that Manitoba and
the Northwest will contribute largely ta tie
prosperity of te whole country., The Sault
Ste. Marie route affords us a new inlet into
Canada, and laving gone over ihatît route
withit the last three weeks or so, and know-
ing soeating of the Western States for a
good maty years before, I catn say that my
friends and 0nyself vore surprised beyond
mensure to see tle great advances that laid
been made within lite ist five or six years.
We feel satisfied, and h think I am quite safe
in saying to you, thnt Canada wili benefit
greatly fromt having this road and from hav.
ing so much of the produce of that country
broughit into and througlh Catnada. Another
encouraging feature for us ls the evidence we
have of the light credit of Our country in the
Eturopteaîn mtrket. We have seen that for a
certain loan put on the market within the
lest week aorne ten times, or more than- ten
Limes, the actual amount was bid for. In
sime-reipctts, howcver, the prospects are not
very pruntliising, and I do think tlat very
great caution is required. I think we have
been producing fatr to Irgely in cotton,
agricultural irnplements and some other
miitufhtetires, aînd I think that manufacturers
and uerchants alike have to look very care-
fully to the future. Still with ordinary
prudence I am 'satistled iwe have. no cause to
despond, but thlt we have every reason to
bolieve that the country will go forward
prospering, and that with the prospority of
the country your banik and stock yon hîold in
it will appreciate year by year. At any rate
you may ftirly expect a fixed ton -per cent.
divideud on your stock, and that the manage-
ment of the bank will be such as will ensure
for yon the full ben-fit of the prosperity of
the country. Wu. very muci regret the logs
of the Hon. John Hamilton, one of the muem-
bers of the board, during the past year. The
directors were glad ta bo able -t induce the

nt. Mr. Abbott to fili the vacancy -which so
occurred. Mr. Abbott is Well known to alt of
you, and I am'sure you will consider that the

choice is a good one. I move seconded by
Mr. Gilbert Scott:

That the report of. the directors, now read,
be adopted and printed for distribution ainong
the shareholders.

Mr. Gilbert Scott- As seconder of the re-
port it is not necessary for me to ray anything
as the president lias explained everything to
you. I second the adoption of the report,

The President-I would ask 31r. Buchanan,
the general manager, to make his statement
to you.

TUFE OENEnAL MANAGER's ABDnESS.

Mr. Buchanan, the, general manager, then
said-I do not propose to make any very
extended remarks in connection with the
statements just submitted to youî, but it may
be interesting to sketch, as briefly as possible,
the course of the money tmarket during the
past bank year, as its condition, especially in
the United States, has anu important bearing
on our protits. In England money ruled easy
at 2 per cent. until August when the Bank of
England rate was raised to 3 per cent. On
Ist September it was advaUnced to 4 per cent ,
and so continued till the close of the year,
net go much apparently from actual scarcity
of money as from the fear of Il. During the
first three months of the present year it came
down steadily, until it reached 2 per cent. in
Match, where it remained until the other day
when it was raised to 3 per cent. Iu the
.United States thEre was a severe stringency
in the )ast week of June; it did not last long,
but the fear of a repetition of it, kept money
pretty steady until the end of December.
The action of the Government in purchasing
its own Bonds to the extent of $25,000,000,
and also of depositing the fuinds in the
National Banks, not on)y prevented excessive
rates, but (unfortunately for is) ]iad a good
deal to do with the reduction in the value of
money to ,a ver, low point, the best rates
obtainable now being 1i to 2 per cent., and
on several occasions lately we have net heen
able to place our money even at those figures.
So that during the latter part of the last six
monthe, when wo generallly look for Our
1-irgest profit, circumstances were dead
against us. There has been a considerable
shipment of *gold during the past month, and
it is to be hoped this will continue and induce
a dearer money market.

In Canada money has followed pretty much
the samine course ; owing to over importation,
poor cash collections, the unusually heavy
demands of the lumbermen. the absorption of
capital in real estate, and other causes,. the
surplus of loanable fonds was reduced last
autumn and an advance in the rates of interest
was only natural. Relief carne towards spring
by the successful marketing in London and
Paris of Provincial and Municipal Bonds, and
the rates have been lowered again. It. is to
be hoped that the Government will act on the
power taken lately and 'reduce the rate of
intereat on deposits in their savings batik
fron 4 to 3 per cent. It. seoms a waste of
public money toallow a higher rate for
deposits liable ta be witlidrawn at short
notice than would have ta b paid for a long
Joan. Then, again, these savings can bo used
ta more advantage ta the country if lodged
with the banks, but the competition betweeu
the Govetnment -and the banks la not'on
equal terms .as the the banks must of noces-
sity carry a reserve in coin or,,Iegal tender
notes against their deposits, while the Govern-
ment carry nou:e. If the Government rate
was brouglt down to 31 or 3 .per cent. the
banks would thon have some chance. The
question you arc probablymost interested in
la the reason for the large fallling off in -the
net profits this year as compared. with last.
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The decroase-$235,6'00-is very close to the
amount of bonus given to you a year ago, and
I may say at the outset, that bad ,we beau
able.o sec far enough ahead at the tinie, your'
directors would probably have only declared
a bonus of I per, cent., and in thacasé the
profits of the .tuoyears would bave been about-
equal, and a sinmilar bonus êould have been
paid this year also. . The causes for the
diminution in net profits are twofold, viz.:
smaller profits and larger losses. Last year
we had a considerable amount of Dominion.
Governmonr securities which were disposed;
of in England at a bandsome profit, and we
also"made money on the sale of American
securities in New York. This year we have
had no similar opportunities, and'were IL not
that our Canadian business has beue above
the average we should not have been able ta
make su good a showing as we bave donua
The very low rates before alluded to, which
bave prevniled in New York for tlie last three
or four mnths, huav also curtailed our profits
very materially. Thon, I am sorry to say ,
our losses last year exceeded the avernge-we
have bad nothing like them since 1883. As
you know it hits beau a trying .time-two
banks bave failed-one very disgracefully and
disastrously to its depositors, and another lias
been forced into liquidation. Thore have;
been two or three large mercantile failures.
and a number of smaller ones, while l manyl
cases, though no actual bankruptey took!
place, compromises have been effected.

SMerchants bewail absence of profite and;
many bad debts, and it is, therefore not very:
surprising that the bank, with su immense a'
business in this country, bas suffered a good'
d, al. Witli ail our care, every year tells us
that losses cannot be escaped. The system
of long credits, which prevails in Canada,
adds materilly to the hazarde of business.
-We endeavor to exercise the greatest possible
cure in lending our money, but we must take'
the risks- incident to banking business in
Canada, or look abroad for the employment:
of the bulk of our capital. But now about
the lasses, for which we bad to provide in the;
past year, it As ouly right to state that a great'
portion of them should more properly have
come out of the previous year's profits. We
took rather too sanguino a view of the future,
and of the condition of two or three of our
accounts ln particular-they were weaker
than ive supposed-and the failure of crops in
Ontario last year brought matters te a crisis.
Bearing that in mind and the extent to which
another failure of the crop would affect the
prosperity of the country, the Directors were,
impressed with the necessity of exercising'
more than ordinary caution in estimating the
present' position of our assets, and the future
prospects of the bank. We believe ample,
appropriations have been made for all losses,
and that the bank to-day le lu as sound a,
position as it ever occupied, and we feeal con-
tident that the shareholders will approve the
conservative policy adopted. -

As to the future, you will sec from our
general statement that we have plenty of,
money to lend,.and ail we. require is a profit-;

iablel field ta place it in.- Canada is limited,
and we muet. always: calculate on :using la
good deal of our money ln the neighboring
dtates-the prospects of large earnings thora
in the Immediate future are, as I have.already
said, very pour. We shal hope liat a more
active demand will spring up before.long,¯al-
tbough ýit looks as-if low.rates.wouid last aI
least during the'eummer.. We arc obÈigdto
hold reserves here from motives of prudence.
Keeping as we . large accounts, and béing
In some cases the Bankers for otiter Banks we
are occasionally drawn on for large Biitns
without notice and if we were obl igtd to wih-
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draw moneyfrotm our restricted local markets
to ibeet these demands you can sec how dis-
organizing it would ho to the general finances
of the country' In New York we could al-
ways get in all our call money in 24 hlours
without creating the slighest excitement, or
causing a murmur, ivhich would be an im-
possibility in Canada. Employing this large
amount of our funds in the United States, the,
interest ruling there will always be an im-
portant factor in our Profits, and it need not
be surprising, therefore, if the net result does
not- always compare favorably with that of
other banks, who have not the same necessity
for carrying large reserves in foreign markets.
Still we bave paid not less than 10 per cent.
for a number of years, sometimes more, and
not many banks in this country cau show a
a better record.
• The crop prospects ln Canada, apart from
Manitoba and tbleorthivest, are not very
cheering, the seanson bas been extremely'
backivàrd, and the winter wheat bas been
materially damaged. But fortunately Canada
is not now dependent on its- grain crop t
nything like the extent it used to be-cattle,

cheese, butter, and even eggs produce a great
deal of money and the spring crops.may titra
out well, and in that case the loss of the
winter whieat would not be very much felt
The lumber trade looks promising, and sales
have alrcady been made at remunerative
prices. Looking at the whole situation, al-
though it is not brigit, there is no special
occasion for despondency, if bankers, manu-
facturers and merchants will only recognize
the facts as they are and face then squarel>.
Business bas undoubtedly'bean much over-
done for a good many years, curtailment le
annually preached to both Merchants and
manufacturera, but it never seae te coma in
sufficient quantity. There bas been no sea-
son for a long lime back when it was morel
necessary than it is now. The cotn mille
show a strong tendency to over-manufactire
-the output -sbonld be materially reduced•
TLiis aise applies to manufacturers of agricul-
tural implements. Stocks of goods ail
through the country are undoubtedly exces-
sive, and merchants muet cut down thair im-
portations with an unsparing band, and scru-
tinize their credits with more than ordinary
care. Bankers themselves have undeniably
contrîbuted largely to this state of affaire by
bo greatreadiness inthematterof single name
advances, particularly to the dry goods trade,
enabling them t icarry stocka altogether out
of proportion ta the capital embarked in this
business. Unless this is changed trade con-
not be placed on a soSnd and healthy basis.

lu conclusion I would like to be permitted
te say a few words regarding dividende and
bonuses. The first, 'our late prosident told
you some vears ago, we calculated on main-
taining at 0 par cent., and the object of car-
rying forward a'large amount at credit of
profit and loss account Catih year was t
ensure that rate intime avant of any greatmis-
hap. But I would ask y>ou always to consider
a bonus as an exceptional ting-not ta be
calculated on butviewcd in the light ofan
agreeable surprise. Sir Donald Smith, speak-
ingas vice-president at tli annual meeting in
1884, in the absence of the, president tlirugb
illnes, plainly. indicated this. Ho said, in,
effèclt the attaiinment of the' full rest of $6,-
000,000 would give assurance of a etady
dividdd and; he trusted, a bonus frotn time
to tiie. Net; as you ývill remember, à bonus
as a regular thing. The fact that a bonus bas
ban given for 'three succëeding years n a
doubt miy, avë encouraged the' expectationà
that tbi wouldbe paid .every year;'but the
outlcne forklielast twelve muonts bas prov-
cd that his could 'nt havebeen doue ow
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without reducing the profit and loss account
below the nmount the directors think'it
should be maintained at, say $600,000, .add I
amn sure the prudent course in that respect de-
cided on by the directors, will commend itself
to all shareholders who look'to the permauient
interest of the bank. I have now, I think,
gone over ail flic ground, but if there is any
more infornailun required, I shall be happy
to answer any question to the best of my
ability

The Presi<h, ut-We shait now be glad ta
lieat fromn any gentleman preent who may
desire to address the meeting.

After soin remarks fron Mr. John 31or-
rison,

AIr. Henry Yates, of Brantford, trusted that
the directors would see their way clear to lay
a more detai led account of lie working of the
bank belore the shareholders. Although It
was a very nice thlug for a sharcholder to
handie hie bonus, he. did not complain that
they had not got one, and he fett it was for
the best, as he had always placed his most
unbounded confidence in lie managrement of
the instltitution,. and knew them tu b both
capable and honest. Anything told to the
sharebolders by the 'directors ho felt tbat all
could put their implicit belief in. He re-
gretted the absence of the Hon. Mr. Abbott
from the ineeting, because that gentleman
had done good service to the couitry in
Parliament by breaking up the bucket shops,
and ha thought lie might perhaps impreas on
him the necessity for some legislation which
would better protect the shareiolders in
banks. So far as lie shajeholders were con-
cerned they had ne «N. P." at all. Tho
money of those who invested in .banking
institutions circulated through every channot
of commerce and they.did greater good to the
country through their savings, than perbaps
any other class of Community. At preseont
bank shareholdeis had no protection and this
condition of things should be altered,
Ho advocated the appointiment of au auditor
by the Goverumet to look alter the monthly
statements of the banks and the responsibility
of the Goverument to the shareholders in the
event of anythlng going wrong. While be-
lieving that the expenditure• made by the
management as wise and prudent in the
interests of the bank, ho suggested to them
that they should consider the question of
economizing in the future. Mr. Yates indulg-
cd in some good humored criticism on recent
and current affaira which was listened to with
marked attention. Although a railway mau
himself, lie experience Jn Canada did not
favor railway men as bank directors, and ho
thought these ahould be chosen to a still
grenter etent frou among our leading muer-
chants. lis report of a western member's
description of tic "railway cow " at Ottawa-..
.her dry and low condition, ;otwithstabding
Sir Chas. Tupper'e knowledge of. physio,-
and the prospect of his procuring some fin-
proved stock while in England, provoked
visible laughter ln what is usually sogrive
an assembly. Fe concluded with a huimorous
description of bis visit to the handsone new
promises of the bank lu Toronto. The space
at Our disposal w-ll not pérmit us to give the
full LWxt of Mr. Yates' I felicitous " remark.L
tie term applied ta them by Sir Donald
Smith.

Air. John Crawford-Mr. President, I sup-
pose tlhe moral of. Mr. Yates' speech s, that
you muet nut look t,the future for too biight
a prospect and thait our interest depends, pon
dlosé, attontion and keeping down' .seless
expenditures in tho management othebank.

Rast, year,'in my .inunoence, I suggeed, te
gou Mr..President, the proprietyof,mintiating
tE payment of a six per cent semi-atual
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drVidend. As you had aIlrady secured your
î,imxn of $6,000,000, and li very handsoine
contingent fund of $600,000, f took it, for
granted that tihat was an ,opportune moment
ta inaugurate-this six per cent semi-annual.
dividend. I amn, however, now prepared ta
admit, Mr. Presidont, that you were wise in
your genération. You did not see fit to
accept the gauntlet viieli I threw downi yo i
were In a better position to know the asslets
of titis institution than tn outsider like my-
self; in falct you spoke fronm ihe book.' With
reference ta the election of a director to take
the place of the laie Senator• Iamiltn,' I
might say thati the same' remaris whici I
made on a previous-occasion when that excel-
lent chtoice was mado in th persan of ny
frienil Afr. McDonald, ire applicable now, that
as the period for the general election had so
nearly api)protche(, it might have been cour-
tenus Io have pernitted lte shareholders
geuerally to have participatud in the election
of such a qualifled director as teio IIon.
Suiator Abbott, but good nud sufilcient
reasons, no doubt, have induced you to do
otlerwise. With referesice t tlie appoint-
muent itseif, I have not hlie slightent hekitation
in saying liat the cholc could not have been

1-impraved upon. Ili profound legai lore, itis
e:oprSienîce in commercial law and hie in-
fluence miakes him an especially desirable
director. Tre policy, however, of rccruiting
your ranks fron éther bankis, Mr. President,'
Is another point thait I sui not prepared to
discuss, firther than to say liati il is juset
possible that reprisais mighit be made, and I
should not like to See n' raid mado upon the
Utik'of Montreat and lite cremte de la cremse of
our directors carried oIl. But I am propared
to admit Lhat the bank, bas secured a very
valuable addition to its board in the election
of Snsator Abbott ; but if this bank bas
attained such ait excellent resuit, what must
te Merchants Bank iot hlave lost. I think,

Mr. President, soie gentieman said tie sare-
hotiders wvould bc perfecLly satisfied evei with
an 8 per cent. dividend, but I think tait luere
are few sitareholders who will endorso that
stn'thettat If my msemory serves mse rigltly,

In 1874, a shareholder, instead of bing satis-
fied vith ai 8 pier cent. dividend, brought it
beforo the then president and said: "I trust
thera e itn intention on tli part of tie board
to itnaptgirate a 10 par cent. dividend, payable
isif-yearly." Tltey wore then paying 8 per
cent. half-yearly, and ie wished t privent
them itncreaîsinsg ilt from 8 ta 10 per cent. At
ihat titme, I think, the dividend was a par

cent., wlith a bonus of 2 per cent. Nov, as
you hlavo satid, our lale président intimated
thaï, he thoight lie was prepared to say thati
10 per cent would ha tihe iium of divi-
dends which this bank vould pay, ansd, there-
fore, i asi 'at disposed to accept the susgges -
tiou to reduce it to eiglt per cent. Ve all
deplore the losses, whici maust have beeu
exceptionial, that have led ta lie dropping of
the bonus paid lust year. I may ait', Mr.
presidet thalit s friendi instimtîated to me a
short tinte ago that it would b desirablo,
seeing that tei bonus cannot bc continued, ta'
initiate a quarterly dividand of 2J per cent.,
paying a bonus whei a fuild for that pur-
iose hald been realized. It occurred to me
that the suggestion was an adnirable Ona,
and i know. thiatit would popularize this bank.
I believe It l isth tosndency of the cge to pay
quarterly dividends. Tihe British consois now,
I believe, pay a quarterly dividond, and I
theWçvo'ire sec no-iupropriety, VIatover, l i-
augurating ani annual dividend'of 10 per cent..
psyalbluquiarterly. Of courso I expect oppo.
sition from thoemsanagencut side of thebouse
becaus it will entail a little more'labor, but
even' that labor I think le, as 'a rule, exaggcr-

ated, and if it were once established I am
sure every shareholder would bu deligbted. I
would like to add a word with roforence ta
the gross earnings. I bave heard the presi-
dent himself say that you are desirous oaf tk-
ing the shareliolders into your confidence,
and I would like, Mr. President, an illustration
of that confidence by your producing next
yeara statement of the gros earntilings of the
bank. By so doing we will be able to arrive
at sýmething like a definite percentage of
the expenses in proportion to the manage-,
ment of the bak. Thore is a feeling abroad
ialt tie expenses , have increaed very
materially. We all know wbat salaries andi
emoluments were created in prosperons time,
amd these should not apply forevet unlessi
thora bo corresponding results. I merely!
throw out this Iint feeling-assured thai'tthe
near future the sbareholdersJwill insist upon
laving a statement of the gross earnings, be-
cause there is no. othlr meauns by which thcy
can know whether the bnli l extravagantlyi
or economically managed. Is it not fair and 
reasonable that that information should bo
placed lin ur bands? Iknow bankmanagers,
as a rule, are opposed to the payment ofi
maximum dividecnds and prefer to tickle the'
tastes of the sharcholders by an occasional
bonus. I trust that this contingent fund wilI
net b oncroached upon until it reaches a.
million dollare, and that afler that you wiIl
elect to pay a six per cent. semi-annual;
divideni or a quarterly dividend of 21 or -3
per cent. Btfore sitting down I vould als
flke to ask what the appropriations -for bad
and doubtfuil debts have bein during the past:
year?'l I think the ranagement of all batiks
are in lte habit of saying that they have mde
ample provision for ail bad and doubtful
debts, and of furnishing the sharebolders
vith the net result, but I think they wotild

-like to know what the appropriations for this
purpose have bean during the past year. I
wish aiso ta allude to one other point and;
that la that it has b. en suggested to me that
ibis bank bolds a considorable amount of
provincialhbijdl There lias been nome little
flurry and kèlitô'ment in the newspapers as to
the propriety of.çalling thim In and reissuing
them at a smaller figure. If it le not too in-
quisitive, might I asc, if the batik itself holds
such securities, and what is the impression
vih' refurence to them ?

Sir Donald ySith-I need hardly say that
ve have listened with very great intorest to
the remarks made by Mr. Morrison, Mr. Yates,

.and Mr. Crawford, and it is satisfactory.to the
board to know that our policy of being con-
servative in the management is endorsed by
thoso gentleien, as no doubt it will b by
the sharaholders generally. Mr. Crawford re-
ferred last year ta the election of a director
almnost immediately, before the annual meet-:
ing. t then msentioned li reply to hiin that
the i oard vere only actingIn accordance wlth
the provision of the by-law of the bank which
to provide for ai vacancy i the directorate,
says:-" Thon the remaining directors shall
from the qualified shareholders fil up the
vacancy for the unexpired period.? I amt
glad that Mr. Crawford bas expressed his un-
qualified satisfaction with the appointment,
that bas bon made. Witi regard to quarterly
dividends, and publication ef.gross eaings,
f have lio doubt that the board which may be
elected nov will bovery'glad to fake the pro-
poeitlon into theoi. careful conslderation. It
bas not been customàry to give informiation
with regard to profits, and Im not prepared
t doso -now. With reference to i.Mr. Oraw-
ford'e question regarding' tho Province 'of.
Quebec Bonds I cai answer th'at the bank
holds somethIng liko $0G(,00 of thesa bondi.,
Woe have seen it stated n'some nowspaperk

that the Premier of the Procinee of Quebec
bad expressed himself to the effect that it was
not only possible, but that it was quite.legal
for the province to cal in these bonds and
sîcurities at par, and to consolidate thu at.a
lower. rate of, intereet vithout the consent of
the bondbolders. This report le not substan-
tiated, and ve cao hardly suppose that the
Hon. ldr. Mercier, who je so astute, and ex-
purienced, and who bas so mueh responsibility
devolving upon hitn-even if this consolida-
tion were possible, which we really cannot
bring ourselves to believe-would make such
a statement. I should hope that the honor-
able gentleman lias bieji misinterpreted. I
cannot think that the Government of the
province would treat these bouds and securi-
ties as if there were no agreement between
the debtor and creditor as tg time, and it
could not bu otherwise tban disadvantageous
to the credit of the country if sncb an im-
pression should go abroalin the money mar-
ket.

Mr. Crawford-i am very glad to have an
opportunity to move a vote of thanks la the
president and directors. Mtost oi us, if not
all, will believe that the 1éses, however
heavy they have been .during the past year,
were those which in the ordináiry course of
things could net b foreseen or averted. The
Bank of Montreal I need, cgareg y say, ls the
third largest joint stock bank in the world. I
believe ltaIt adninistering as it does fifty
millions .of money, with -itB vast assets
scattered over the vast àin of this Dominion,
extending from. the AtlantiO seabord to that
of tie Pacific, the only countr'y so extensive
with the important -exception of the United
States, it is difficult to imagine that a banik
can under such circumstances escape some
losses. 1- think, air, it is fair to assume that
the directosa hardly realize the great respon-
bility which they assume .in undortaking to
dispose of fifty millions of noniey. It is cer-
tainly a stupendus trust for theu, and
requires the ýgreatest assiduity and fidelity,
taking -into consideration the extent of that
trust. I think that the directors with osr-
selves regret the necesiity of uvithholding the
bonus to wrhich we have been accustomed for
some years, but there is this to be considered,
do we not deserve some blame for.encouraging
the directors by a constant- desire toa create
larger dividends, ta hoist more sait and there-
fore to provoke greater debts ? -We bave no
reason under the circumestances, I think, to
bh aggiieved at 2 or 3 per cent. of wbat we
call proper profits being, convorted into so
much loss. The giAt of what I would say is
simply in the following few vords: Uad the
board seen fit ta encroach upon the contingent
fund of $600,000 in order to pay a bonus
notwithstildding that thée was great pressure
brought to bear upen them to do so, I hiai-
tats not to say that the confidence hitherto
reposed in themt would bave beu î1iliken,
and muoreover tbey would have been dieloyal
to the shareholders and ta the management of
thie bank. I bug to move-

That the thanks of the meeting ho pre-
sented to the President, Vice-President and
Directors for thoir attention to the'intreests
of the.bank.

Befere asking you Mr. President, ta 'put
this motion I may say that I do not wisi
oithe the directors or the shareliolders to
i.magine that thers e any sharehiolder who
would have een less satisfied had the board
beencble to declare a bonus as they didlest
year.

bfr. R. 3. bAnas-As na
80 prolonged I·ill couste .myself ,with
iimply seconling thé résolutióà which I do
very heartily. It expreses the tliiks f the
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meeting to the president and directors for
thelr , attention to the interests. of the bahk
during the past Year and I hope will be ac.
cepted by them as a vote of confidence in the.
board, as at present constituted, as meeting
the entire approval of the shareholders.,

The motion was carried unaniniously..
The Presielent-On the part of, my col.

langues and myself I have to return you our
very best thanks for the confidence yon have
expressed to us, and to nasure you that we are'
fully consclous of the great responsibility'
resting upon us. -
* Mr. A. T. Paterson moved, seconded by Mr.
W. C. McDonald,

That the thanks of the meeting be given to
the General Manager, the Inspector, the
Managers and other Officers of the Bank, for
their services during thd'past year.

Carried.
Mr. W. J. Buchianan.-On my own behalf

and on thatof:my colleagues in the service, I!
vili say siiiply that .we are exceedingly:

obliged to you for this resolution.
Ur. Hector Mackenzie moved, seconded by

Mr. Geo. Macrae Q. C.,
- That the ballot now open for the election
of directors, be cept opened until 3 o'clock,
unless fifteen minutes elapse without a vote
belng cas't when it shall be closed, and until
that time, and for that purpose only, this
meeting de contiiiued.

Carricd
A fornial 4djournment then took place.
The scîutinýira reported the following

gentlemen as düly electéd directors :
Hon. J. J. .- Abbott, Geo. A. Drummond,

E. B. Greenshields Hugh MoLennan, Alex.
Murray, W. 0. McDonatd, A. T. Paterson, Sir
Donald A. Smith, C . G., Gilbert Scott.

LA BANQUE NATIONALE.

The twenty-eighth annual general meeting
of the shareholders of La Banque Nationale
was.lheld et the office of the banik In Quebec
on ithe 23rd of May, 1888.

There were present Sir N. F. Belleau,
Monsignor; J.-B.'Z. Bolduc, , Monsignor B.

i, PaquetHon. I. Thibaudeau, Hon. P. Garneau,
Hon. P. J. 0.. Chauveau, Hon. Alex. Chauveau,
le Chevalier O.,.Iobitaille, le Chevalier Frs.
Kirouac, .Messrs. T. Ledroit, .O. Murphy.J. E.
Fortier, A. H. VXerret, J. W. Henry, J. Archer
and thirty or forty others. .

Hon. i. Thibaudeau, president of the bank,
w.as'called to the chair, and Mr. P. Lafrance
was requested to act as secretary.

.The chairman read .the following report
ad stát'ement of affairs

* JiEPOnIT.

Your directors have the honor lo submit to
you the twenty-eighth annuàl report of the
affalrs of the bank for the year ended the 3oth
April Ist. lI the course of the,year one of
your.old directors, Joseph Hamel, Esq., being
sick and unable to give to the.bank the noces-
sary time, sentin his iesignation as director
and was replaced by E. W. Methot, Esq.

At tiie beginning of October litt, the board,
aflter having settled different accounts which
had caused. losses ý to the. bank, foreseeing
other heavy lusses in the future, did'not de-
'lare a dividend for'the'half yearýnd alter
examination of ihe affairs .of- fl bank at"tfie
head office and branches, decided -to send
notices to the shar'eholders asking their
opinion as:to the advisability of reducinÈthe
capital stock ;of the ,bank. A meeting was
called to that effect for the 23rd November
last.. That.aday two:new directors attended
the meeting, iessrs. Painchaud and Bilodau,
in place of two. old directors, the Hon: P.

Garneau and U.Tessier, jr., Esq., who had
resigned. At that meeting a motion for' the
reduction of the capital stock of the bank by:
one-third was unanimously adopted, and in
consequence a bil1 to that effect was prepared,
and submitted to the Faderal Parliament.

l .Parliament, the Snb-Committee on
Banking, after a thorough examination of the.
statements of the bank, recomtnended to the
General Committée on . Banking -and Coin-
merce to make a reduction of 40 per.cent:, so
as to put the biank on, a sound footing' and'
leave a margin to face any other -losses. ý The,
bil, as amended, was 'sanctiond by the.
Deputy Govcrnor-General on the fourth -in.;
stant. This bill, having been sanctioned after,
the end of the business year of the bank, did;
not permit making our entries of reduction,
foK the 30th of April, but we have prepared a
separate baxic.e. shqt' showing the position
of the banlythqeazn.amas if the entries hd
been made before'the 30th with reduced capi-!
tel. ' The profit and loss account on the 30(h
April is resumed as follows, viz :-The profits
of the year, èxpenses deducted, are $85,719.07.
This amount added to the balance of the
profit and loss account of last year, $38,268 93,'
forms a total of $123,988.00. From -this
amount, $35,386.63 were appropriated during
ti'yenr for losses on accounts settled leaving
a balance of $88,601.37 at credit.

Now here is a memo. of tbe: profit and loss
account as if the: entries made In àfay had
been made in April, taking as a basis the bal-
ance of $98,601.37 et credit of profit and losa
acconut:-
30th April, 1888-Balance et

credit of profit -and loss ac-
count..... .............. $88,601 37

Reduction of the capital stock
40 per cent. on $2,000,000,

ieaving the shares at $30 each.. 800,000 00

$888,801 37
From: this -amount we deduct for losses and
appropriations at Quebec office and branches,
$668,410.41; dividend payable 21st May, 1888,
'$36,000.00 ; rebte on discounts and appro-
priations, 48,080.00, in all $ib0,4690 41.

This leaves at credit $t36,110.96. From
this snm we havý set Oside $100,000 for the
reserve fund, leaving a balance of. 36,110 96
et ftie credit of profit and ]osa account for the
year1888-89.

le the course of the year your directors,
alter an examination of the affaira of .the
Shlerbrookeibranch, thought thomselves justi-
lied in naming a manager for that branch.
They appointed Mr. P. I. Bazin to this charge,
which he was filling temporarily. Mr 0. A.
Valle, having left the -management of the
Montreal branch, was replaced by Mr. Alfred
Brunet,. of Montreal. Before his departure for
Europe, Mr. M W. Baby, ore of your directors,
sent in bis resignation.

The whole respectfully submitted for the
board of directors.

AàSIETS AUo*LIAIurITIEs OF LA' BANQUE NATIONALU
oN THIE 30TI AairL, 1888.

Capital paid.up....... . . $2,0 00 0
Notes in.circulatiot..... ..... 500,223 00
Deposits beariiig interest...... 1,344,742 34
Deposits not bearing interest . 340,985 86
D'ne toother banks in CaniCla.. 22,76572
Due in foreigh countries.. .. ,081 21

:Due ie United Kingdom..... 4,577,40
Profit nd lossaccount........88,601 3

* . ~. *'Ll. . : S $4311,376..90

Speee.,..... ... . .. $ 128,638..10

Dominion notes............, 2114667 00
Notes and checks on other banks 103,&7 92
Balances due fromCan. banks., 292,1M, 41

.Balances due from for·eiga nec
:agenoies,. d.:. ... ............ 35,173 71

*."alances .%due ,l fromì British
agencies .,*........9 57 63

Other, current loas, discounts
ýnd advances to the public .... 21842,812 51

Notes and billis discunted over
* tdu,;unsecurgd ........... 212,028 35
D., securcd...... ....... ,..205,521 87
Real estate, pther than the

bank premises.............130,586 19
Mortgages on land sold........ 9,536 24
Bank premises and furniture. 123,.47 27
Oter assets. .......... 6,314 70

$4,31.l137Ql 90
N. MATrE, P. LAFRANGEs

Inspector. Cashier
Messrs V. W. Larue, L. D. -Hudonr ahd O.

W. Labrecque having been appointed
scrutineers, a ballot .was taken and .the fol-
lowing gentlemen were elected directors for the
ensuing year: The Hon. I. Thibaudean'and
Meàbrs. T. Ledroit, F. Kirouac, E. W. Mithot,
Ant. Paincbaud, Louis Bilodeau and A.
Gaboury*

Later a meeting of directors was. lield,
when Mr. Thibaudeau was re-electeddresi-
dent and Mr; Kirouac elected Vice-Président.

DOMINION BANE.

The Annual General Meeting of the Domin.
ion Bank was held at tie banking house of
the institution, Toronto, on Wednesday, May
30, 1888.

Among tiose prescnt wero noticed Mesers.
JAmei Austin, Hon. Frank Emitbx, Captain
MasonWm. Ince, James Scott, R. B. Cassels,
Anson Joncs, Wilmot D. Matthews, R. H. Be
thune, Elf Leadlay, Aaron Roas, l. B Osier,
W. J. Baines

It was noved b'y Mr. W. J. Bainés, seconded
bi Mr E. B. Osler, that Mr. James Austin. do
take the chair.

Mr. W. D. àfatthews moved, seconded by
Mr. James Scótt, and

• Resolved,--That Mr. R. H. Bethune do act
as Sècretaiy. . .

Messrs. B. B. Cassols and Wm. J. Baines
were app'ointcd Scrutineers.

Tho Secretary read the report of the Dir-
ectors to the aaeholders, and subnitted the
Annual Statement of the affaira of the Bank,
which is as.follows: , ,

Balance of Profit and Loss Ac-
count, 30th April, 1887 ...... $842 76

Profits for the year ending 30th
April, 1888, after deducting
charges of management, , etc.,
and making ful provision for
all bad and doubtful.debts.... 254,532 34

$255,375 10
Dividend 5 per cent

paid 151 Novem-
ber, 1887 ....... $75,000 00

Dividend 5 per cent,
payable 1st May,
1888 .......... 75,000 00

Bonus: . per cent.,
payable 1sf May,-
8 . ... ;... 15,000 00 .;

Amount voted to
Pension and
Guarantee F nd 5,000*00 '; -

1tR,Q00'0 F

$ 85,375:10
Carried to Reserve iFund .. :: 80,0 00

e110%
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Bal. of Profit and Loss carried
forwàrd ................... $5,375 10
Owing to a somewhat more active mony

market during a portion of the year, your Dir-
cotor hava been able to employ the funds of
the Bank to botter 'advantage than for some
lime past. A bonus of one per cent, bas been
paid to the Shnrlolders in addition ta the
dividend, wilhout in any vay reducing the
amount usuailly added to the Iteserve Fund.

During the year omees have beu openïd at
Guelph and Spadinanvenmue.

JA MtEs AUsTIN, President.
fr. James Austin moved, seconded by tli

lon. Frank Smlth,-nd
Resolved--Thamt th report ba adopted.
IL was noved by Mr. Aaron ltoss, seconded

by Mr. W. J. Baines, and
Resolved,-That the sum of five thousand

dollars hc granted to hie nGuarantea aud Pen-
sion Fund of the Dominion Uank.

It wnas moved by Mr. 1. O. Heward, sec-
onded by Capt. Mason, and

Resolved,-That fhe thanks of this meeting
be given to the President, Vice-Prosident and
Directors for tleir services during the past
year.

It was inoved by Mr. R. S. Casslas, seconded
by Mfr. Aaron Ross, and

Resolved],-Tlhat the thanks of this meeting
bhe iven to the Carhiier, Agents and other
oflicers of the Blank for li- efficient perform-
ance of their respective dutiies.

It was noved by Mr. Anson Jones, seconded
by Mr. E. Leadlay, and

lesolved,-Thîat the poil b now opened for
the election of seven Directors, and that the
Fame b closed at two o'clock In the afternoon,
or as soon befora lint hour as five minutes

lshail clapsa withlout any vote being pollei,
and that the scrutincers, on the close of flic
poli, do ianhd t, the chairmau a certificate of
the result of thle poil.

Capt. Mason noved, seconded by Mr. Aneon
Jones, and

Riesoved,-T'hat tha thanks of this meeting
he given to Mr. JTmes Austin for his able
condfuct in flhe chair.

'te scrutineer declared the following
gentlemen duly elected Directors for the -en-
sinng yenr: àlessrs. James Austin, Wm. Ince,
EK hendlay, Wilmot D. Matthews, E. 1. Osier,
James Scott and lion. Frank Smith.

At a subsequent meeting of ic Directors,
M1r. Janes Austin was electud President, and
the luin. Frank Snith Vice-President for fhe
ensuiîng term.

GENERAL STATEIENT.

LIA iutlTiEs.
Capital stock:pail up........ $1,500000 00
iteserve funid...$1,150,000 00
Balance of profits

carried forvird. 5,375 10
Dlvidend No. 34,

payable ist Mlay 75,000 00
tBonus 0n lier

cent., payable lst
ray .......... .15,000 00

Reserved for in-
interest and ex-
change........ 67,392 66

Ruhate on bille
dliscounted .... 26,790 68

$1,339,558 44

$2,839,558 '44
Notes ln circula-
tion . $1,209,85 00

lng lntest.... 1,225,086 45
Depositu bearing

Inte~rest ....... 5,908,664 10
Balances due ~to
j tbor banks ln

Great 1Britain.. 42,603 46
Balances "due to
other banks In
Caiinada ... 12,6'19 87

--.----- $8,88,'868 88

$11,38,427 32

Specie ..... $280,050 40
Dominion Gov-
erument demand
notes ......... G01,351 00

Notes sud checks
of other banks.. 387,212 81

Balances due from
other banks.... 764,686 52

Provincial Gov-.
ernment securi-
ties ............ ý356,008 63

Municipal and
other debentures 1,044,637 50

$3,442,946 '95
Bills discounted

and current (in-
cluding advan-
ces on cal) ... .$7,655,851 26

Overdue debte se-
cured.......... 36,402 48

Overdue dlebts not
specially secured
(estimated 1o SB
provided for)... 33,301 56

Bank premises... 156,888 08
Other assots not

included under
foregoing heads 2,976 99

$7,885,480 37

$1,328,427 32

R. Hi. Bevres, Cashier.
Dominion Bank,

Toronto, 30th April, 1888.

MlorraAt,, Thursday Evg, 7th June, 1888

The'strect rate in London is cabled un-
changed at i t per cent., with the Bank rate at
2j per cent. hocally money ls very easy and
bankers have some difliculty in placing call
funds with the brokers. For those oitside
the trade the éstablished rate of 4 per cent.
on call would be shaded, but regular brokers
do not care to puish the banks below 4 per
cent., fearing thatthcy might net be obliged in
their turn when money becomes less plentiful.
In mercantile circles a strong demand for
money is visible and discounts range from 6
to 8 per cent. according to the quality of the
paper. Reinittances are uusatisfactory and

&se number of renewals and extensions de-
mandedby countrydealers continuebeavy. On
tha otherhmnd thei eportsuplon tha crops sentin
to a prominent broker. by an agent sent out
foi thè purpose are-most réassuéing, and'seem
to put the cert'inty of a gond crop ln cereals
and fruits beyond the shadow.of adoubt. We
also learn tliat the Bank of Commerce and
the Ba'nk of Toronto are encdi hding $ 100,00
to tloir respéetive sand that their an.
nual reports will be most satisfactory. The
stock quotations in one of our evening con-
thinWaales .this - (Thursday).·· evening

are rather bchind the times. Sterling
excbnuge is quoted at 9 5-1607-16 for
sixties between banks and 9o@¾ over the
counter. Demand 9Diet and 101@. Cable
101J. Posted in New York, 487k and
4.89j; actual 4.8616J and 4.88104. Cables
4.88î. New York funds are at i-16 discount
ta Par between banks, and at-an j to 1 prem-
ium over the counter. The local stock ex-
change bas ruled quiet during the past week
simply because there is so littlo stock avail-
able for speculative purposes. Montreat is
now nealv ait held by 'investors and others
are waiting their chance ta snap up any that
may offer, and a similar state of affairs pre-
vails in the case of other banks. Af fature of
the week bas been a ]w ge purchase 0f Bank of
Quebee for Investment, aud:no doubt the good
statements foreshadowed by the Commerce
and Toronto will resuit in directing further
attention to them also. Gas is the only stock
that bas changed bands freely. In all the
others trading bas been of a retail character
and generally for investment, and hence
prices have sagged someVbat.

Commerce ...... 354 116} 115J 124*
Merchants ...... 77 131 129 129t
Molsons ........ . - 143 143 140
Montreal........ 772 2121 210 2341
Peoples ......... 125 104 103 111*
Quet-e .......... 291 1141 114 116

Mticellaneous.

Can. Paciefi ..... 800 57t 551 62
Dundas Cotton Co. 35 35 35 ...
gas ............ 3015 207 204 2171
Hoch.Cot.Co.... 15 1021 102* 135
Montreal Cot'n Co. 175 80 75 ....
N.W. Land........ 75 55 -55 ...
Richelieu ....... 481 53 51 64
Telegraph....... 1257 92 90 -101

ARCHITECTS I
Mr. O. E LISTON, of Brockville, one of the

mast successful arcbitects in Eastern Ontario, re-
ports: " Aftervery severe tests I hava ne hesita-
tien in saying that'ihe No. 1 'Elapliant' White
Leal:is far suparior to many of the so-called
'uitE' Whita Lands now o fered. Fcrgusson's
'Elephant' Genuine I have analyzed and found
it freo fron adultoration, strong ln body !and
ground huautifully fine."

DECORATORSI
Messrs. ELLIOTT & SON, Toronto, the wall-

known desorators, say : " e have much ploasar
in stating that the Elophant' Pure COORS
have-given great satisfaction. They are brilliant,
cover well, very smoeoth, and are thoroughly re-
liabla in avery respect.

LeaCdO lor and Varnish Works
MONtREAL
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Leading Wholesale, Trade of, Noeitreali

WHOLESALE

DRY GOODS
MONTREAL.

We respuctfully call the attention of the

trade to-our complete stock of

SMALLWARES
Braids

Of"all.Kinds and

Trimmings

Pearl, Ivory, Metal and Jets.

GENTS' FURNISHINGS
Gents' Summer Hosiery in Merino,

Cashmere, Cotton and
Fany Striped.

11I TE 1 IES! l11
Silk Handkerchiefs

In great variety.

Umbrellas! Umbrellas!
Letter orders promptly attendeu

CARSLEY & O.,
113 st. Peter Street,

AND

18 Bartholomew Close,
LONDON, ENCLAND.

COMPLAINT..have reached us that thA. divi-
dends on More than one liquidated insolvent
estate are rather slow in reaching the proper
owners. Vembun.sap.

MONTREAL WHOLE 3LE MA RKETS.

MorHEAL ,Thursday Evg, June 7,1888.

Business has again been moderate in-
volume during the week.' In all lines sales
are small and solely for the supply of current
wants. Owing to the partial failure of the
crops last season there is less moiey in the
country than usual, and. storekeepers are
hesitating to do business until the crop pros-
pecta are well assurez. This willethrow orders.
baek later in the' yua: than usuai. The
country is Improving fast under the influence
of beavy showers and warmer weather, and it
is hoped that the harvost season will not bu
much Jater than usual.

AsuEs.-Rcceipts bave been fair for three
or four days, but ,with improved deinand.
First pots bave been sold at a range of $4.25
.(d$4.37; second $3.90. Pearls scarce and
nominal. Recelpts since 1st January, 1,489
bris pots, 193 bris peanr ; deliveries, 1,413
brls.pots, 190 bris pearls. Stock in store 6th
June, 6 p.m., 491 bris pots, 9 bris pearls.

OnEMicLs.-Dealers report the ordinary
run of trade for the sason, the spring rush of
goods being over. 'Bleaching powder, if 'ay-
thing, is slightly easier. Caustic soda keeps
firm at recent quotations. Sodà crystais are
looking up intconseqience of lhe wari
weather.

Dàimy Pnonuos .e P«ovrsaoNs.-The de-
mand for butter bas been confined ta local
buyers. Prices for choice are steady in a
jobbing way but sellers of any quantity would
not easily find buyers withohtuconcéssions.
Townships has sold at 19ic and some western
at 17jc. Ceese keeps on the easy side and
lower prices are. expected. The cable quota-
tion 1. now 44, ad. Receipts are larer at all
primary markets and es.ecially in New York
Statu. 'The quality however, should improve
with regular supplies, of Iter made grass
cheese and prices should fuel the eunefit.
Several: New York firns bave expressed their
intention of doing a branch business directly
from Montreal. The top price may now bu
cousidered' to bu 8ic. A despatch from
Ingersoll says - This week twenty-eight
factories offered 4,690 boxes May make. Sales
weie0 as follows:-300 boxes ut 7jc, 8,250
boxes ut 8c, 650 boxes at 8(o. The market
was active añd well attended, there' being
thirty-five faàtories representud and iine
buyers present. Nearly ail the May make in
that section is now sold. Eggs sol.d ut 141c@
15- forgood frésb stock and at 14e for stale
Hog ,products are again firmer this week with
fair demahd. ' Stock of Canada short- cut
scarc. Lard and hams aie selling fairly ut
quotations. Pork'and lard were both stronger
ln Chcago. June pork $14.10 ; July, $14.20.
June lard $8/0and July $8.72J.

DaRY Goons.-With their first instalments
of fall orders travellers repoit that: country
storekeeprs'rre adverse to placing them'

early in the seasdn.' P'udence In buying
seeis to bë core han ever prévalunt and
they will ou'l ordeêi'ii a han'd.to-mouthway.
The appearance of; tbe country both West and
east is said to be 'mè promising than could,

,have beef expected, and thiWII goo help

to mend matters if. continued. Sone hÔe-
fui travellers say the disposition to, bu is-on
the inceuse as the season, advances.* The
faut that some lines of domestid gdod,' rnade
in excess of requirements, aôbï ing'forded for
sale, thus unsettling the market, is. causing
manufacturers to ponder wliieh a :eturn ta
the system of maling_ goods on orderd it-
stead of selling fromstock 5 possible. Such
a course is the best, saf'gad i limited
market. Gene;ally àp iug *ngthis branch of
business is dullJ buexc6i ntiô nmst ho' iade
to the businesgo tie -ity aùd dstric WilIch
sortie leading e shm s - licli keep, a
record of alog ylp i exess of last yaar
and pronti g up ta the, holiday
seson.

Fisir AND OiLs.-A little dry fish hak been
sold but business is duil. u cils, sales of
new seal have probably reached 500 bris, ut
about 40c@i413c in round lots. Market now
steady ut quotations for jobbing quantities
and the tendency is towards higher prices.

'Stocks are beginning ta grow less. -Large
sales have been .made on English account
where there has been an improved demand
for it, Cod and eod liver ail are dull and
unçhanged. There is littie salmon oâ he
market and prices are firm.

FLoUR AND- GRAIN.-Winter wbeat is scarce
and firm and some of the mills are talking of
shutting down because of the scarcity. as
millers say they cannot get wheat to grind to
pay.them at the present price of flour. They
claim to pay- 98c 5 $1.03 ut the mills, and
the latter price is said te have been actually
paid in Toronto. Spring wheat flours aie not
so much in demand. Little flour is- now
going out. to Newfoundland as the fishery
supplies bave been issuòd. The early vessels
had plenty of freight but later onus, have
found it difliclt ta load. The trade with the
Island vill be quiet until the middle of the
season. The Newfoundland traders bave
been getting their supplies of low grade flour
from. New York where they claim to do botter
than they ean hure but highr grades bave
continued to be taken from this city. Thera
bas been only a local trade in this market
during the week and holders are firm. Grain
bas shown little change. Peas aud oats were
quiet but firm. The Chicago market has beuen
irregular, going up one day on speculative
buying and down the next on "bear" crop
reports. Corn was depressed by heavy re-
ceipts. June wheat 87*e, July 85c, August
840c. June corn 54jc, July 541c, August 55e.
In Liverpool wheat was duil and easy. Cana-
dM peas a 5sd.

Garaa FUIrS, Erc.-During the week a fair
business bas been done enquiries being more
numerous owing ta the warm weatler. Lemons'
and orange firm. Lemons,3.501$4 pur box for
Messina; Palermo $2.756$3.50. Oranges, Val-,,
encias, $60$7. Messinas, boxes, $3@$4.50.
Dates, 4c, according to quality ; Tunis on stalk
120 lb. Bananas, Aspinwall, $21@$3 pur bunoh..
lied bananas $1.25a)$2; Jamaicas .
$2.50. Egyptian onions,$6 bag o0224 Ibs. Bag
fg, 4eqfio4jc; 1.Ib boxes 9e pur lb; 10 to 14
lb boxes, 10c a 13. Filberta 9e; walnuts
14c; peanuts 8>9e ; pecans 9JOI.0c;almonids
13014c; Brazils.13c; cocoanuts $4.960$5
per100. ,Bermuda tomatocs $450-@ $5.o00
pur crate. Strawberries 15c 18.chox.
Cabbage $3.500$4 per crato. Cucumburs
0$4 50 per. crate. Pineapplus $.25@$2.50
dozen, as to siz, and quality.

R QoEnslEs.cGeneriy speaklng business'
opi mrnp4pt, Threre is air spriunf i.

'I
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M, BEATTY & SONS,
WELLAND, ONT.

DREDGES,
Derricks, Steam Shovels,

HOISTING ENGINES,
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for. C

% BAGS,
TUTJI OJa COTTOJSr

- ALn QUALITIE Az SIZES.
LowEsT Possmua PRicEs,

Also Hessians, Twines, Buckraims, Paddings, &c.

Send for Samplos and Quotations.

THE CANADA JUTE Co.
[LIMITEDi

17, 19 and 21 St. Martin Street,

MONTREAL.

o THE DEAF.-A lerson auroit of Doafnuss and
noises in tie rond of 23 years standing by asiteilla roiied> vili i".,Id n lien î o t If inc

t rsnly 1 1Ia ta .O 0
John Street, NontrooOO, O t

'or In butter thoi e er ndi nbiiild bo tri ie landa

tlioiiniu mit~ rllh Cnoilaid îîeîriyPL AIS - BULB8.

priII, r o . > rio r t

N'lagii .Y.

rmail jobbing orders but no large tratisactions
are reported. Sugars are very firn but con-
trary to expectations thora was no advance
made during the week. The refiners report
large sales of al kinds and refuse concessions
aven on extra large orders, Coffees are firm
at the monent and froin other markets comes
the siame report that present prices are higier
but futures are lower. Tans ar selling faIrly>
well hi a jobbing way. Tho Foochow market
opened 15 te 30 par cent. over last year'sý
prices and oit some lines aven 40 per cent,
Recent dospatclics frein Japan report: Ton·
market tery firm for choice and fiiest, and
stocksamlatll. Medium grades in good suiply
The diod fruit market keeps firm. The sup-
ply of Malaga sorts is about exlausted. Somle
of tlote'ol est grade sultanas on the market
wore- placedl at Sac. Valencia raisins and cur-
rants are fra nt former prices. Two cargoes
of molasses wore sold lre since our last and
the parties te the transaction have kept the
terms private. Thera was a report that the
price realized was 310, but this li «enied and

HOEGG'S
Bostou Baked Beans,

Dominion Sugar Corn,
Sterling Lobster and

Spiced Salmon
Are the old. reliablo and favorito brande. of
Canned Gods, and are to-day witnout a rival.

Every can guarantocd.
D. W. IIOEGG & Ce., Frodoricton, N. B.

JNO. A. MOIR, 22 St. John St.
Montreal Agent,

parties wlo were in the market as buyera say
31 je was refused and that 32 la inearer the
figure. Botter reports have recently boe re
ceived frorn the Islands. Tho'jobbing price
quoted is 34cs350. A late English letter re-
ports: Stugar e Gd ensier in granulated say
17a Ot per cwt. f. o. b., but unaltered in other
sorts. Tea-Tho opening prices for now
season's blacks at H1ankow, are looked upon
as very bighj there is, however, no change
bore. Greens-There have been no public
auctions, but it is net anticipated that thora
will be much comapetition, unlees it is for
fi aest Moyuncs. Spices-We malte no change
but in brova nutmogs, which are dearer.
Fruit steady. Filberts and S. S. Almonds are
attracting more attention. We aie offered
"lot" walnts at 15s0l5 Gd por bag f. o. b.
Bordeaux, and Bosnian prunes, baga 158 Gd,
lalf cases 75 te lb., 22s, and quarter cases 85
ta Ib. 21s par ewt., f. o.'b. bore. Rice-Tha
millers ara asking ld per cwt. more for the
finest grades of anugoon and Arracan, but for'
the ordinary kiÙdâ' there is no'change; iold
crop Os "getting into small compass. Japan
can be' had freIo 10s 9dl ls 3d, and Patna
10s Gd upwards f. o. b.

JACLAREN_& Co.

LUMBER
Merchants . and , Mànufactarers,

OTTAWA,
DEALERS IN SAWED and

Dressed Lumber
DOORS, WINDO W SASHErS,

Blu'ds, Mouldings and House FiniSh

Ordera for work not in stoch Promply Attended te

w1. Estimates Furnishedon Request

MacLrdens Mills,
OTTAWA, ONT.

. JONES, Manuaturer f Wovon
i ro Feuilles, tJnblo, Or.

montal Fencing. Patent Iron Posts, &o. Speeia
to the trade, Address E. C. Joncs, 47 Kin
William Street, Hamilton, Ont.

GENTLEMAN RESIDING IN WIN.,
NIPEG, who bas beon;a number of years in-*

the wbolsale business thera, is desirous of repre-
senting a numbor of manufaoturers or first-tlass
wholesalo bouses in Manitoba and the North-
West; his conneotion with wholesale or ratail
equally good.

Addrels "10,"1 P. O. Box 708,
WINNIPEQ, Man.

ffiEoES AD TALLow.-The tondency is up.
wards for ail descriptions of bides. During
tthe month thora bas bean an advanco in
Ohicego packers of la per lb. Dry bides
dull and didiging; The 'local demand for
imported stock lias been of a hand-to-mouth
character. , Montreal hides in moderato
supply and in good demand. Tallow, is
*scarce and thora is.not onough to supply city
consumers. The soap makers, ships and rail.
way companies are the principal buyers. As
high as'6c, and even 6jc has bcen bid for spot

;lots of choice.

IRoN AND HARnwARel.i-The market for pig
iron romains unchanged sihce lat week.
Thora i§, a general luil in trade and' most
buyer are holding off pending the outconic of
tihe crops. It is not anticipated that much
business avill be done during the monthb
Prices of iron in Scotland romain firm and
freiglhte, if anytlhing, aro'stropger,~particularly
on the London and Newcast routes;where a
sharp advance has taken ,e. Locally, a
few sales have taken place.during the week at
firm prices, but no transactions o inîgnittide
are reported. In tin plates, lead and gencral
hardware the mnarket ie quiet. 'Local makera
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On the Road to Riches !
OVER 6,000 MERCIANTS

Users of Our System.
Do you know how many mNstakes are made eac 0

dayin your storet If no, dopt th
Nanonal Cash Register System.
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T..W., NESS, ---- 161, NOITRE,,,DAME STREET,
N184-CaU> and 8es Sample Mach fne and get fuit partieular3 regarding ilie Spete,,,.
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state that orders are about au average; they
are small but coming in steadily all the time.
Warrants in Glasgow are cabled easy at 378
6d ; No. 3 iron 'in 3iddlesboro -is' at 31à Bd,
and hematite pig In Workington at 42s 9d.
London, June 4.-Spot tin, £82 10s; three
months, £82 10s sales of spot tin, 10 tone;
sales of futures 60. tons; market steady.
0hili bars, spot £81 ; do. futures £78 Ge.
Sales of spot Chili bars, 200 tons ; sales of
future'150 tons ; soft Spanlsh. lead, £12 5e.
Best selected copper, £80 ; soft English lead,
£12 12s 6d. Silesian spelter £16 10s; star
antimony', £45 ; tinplates, 12s 9d.

Lea ioD SH es-Trade, ln luather is
quiet, manufac tururs buyin g aringly, as
orders ,for boots and shoces are coming in
slowly.; The English market for leathèr
showllittlechange; pres are low but the
demand exhibits some slight' improvement
Sole laather'bas not beau shipped front this
port lately but black teathera have beuu for-
warded from, thiiWest and Quebec. The local
shoe factories state that travellèrs have done
fairly Nwell in the Lower Provinces but in
Ontario Lusiness has ruled quiet.

LIvE S'rooK.-Ocean freighte are unchanged.
Exports Of cattle to date, 12,703 head, against:
14,389 in 1887, and exportera say the supply of
cattlé in the country, is os han last year.
Sales were slow and comprised à few lots for,
export at 4î051 for best änd 417f4j for'
medium., Recaj* of sheep light 11og sold
et 2l@0 OlIbles are discouraging·. and
Enghish trdpis llat. The warm weathei le a
drówbacIk r Canudian stue lu Litor.

pool are quoted at 12@12ic against 12Jc in
1887 and 14jc in 1886 at.. i time of the
year.

TORONTO WHOLESALE MARKETB.

(Reitd by Telegraphj
ToRONTO, Jun 7,1888.

The more seasonable weath er bas brought
about a better feeling, and dealers in the
leading lines of merchandise report Eoe im.
provement, Lte advices respecting: the
grain crops are encouraging, and the yield is
likely to be better than was anticipated a. few
weeks ago. The money market continues.
quiet and rates are likely to ruleuasy for the
summer. The stock market bas beau quiet,
with buk shares ruling higher than
at laet writing.. Following. are the
closing bide for stocks as compared with last'
Thursday

Bauks. NI' ane
1. 7.

Montréal.. 210! 211
Ontarie. 11V 1161
Toronto': lm19 200
Morebants. 129 180
Commerce. 1151 116

mperial 134
D-.minien ' 216 216
Standard.. 125 126
Hamilton . 130 130

Bld id'
Loan c0s. May un

.3L ý7.-

Can Por, .. 0 201
Prebold . ..>- 166 166
Wstern o..... 12 las

Uain ~ 1821 130
Landed Crodit.. 1241 120,
1315e. &LeAn 101o 103-
Luud'n & Cuui'd 1431, 143
Farmers Loan. ......
Ontario Loan... 118

BüTva.-The receipts during the past ýYeek
have increased, but the demand was fair d
there is no accumulation of stock. . Prices of
roils were 15 ta 16e for the b'est, and 12 to.14c-
for medium. Ohoice tub is quoted at16 ta 17e. 
ln ajobbing way, aud cream'ryat~20'to 23c.
Cheese is dull and easier in sympathy With'
outside markets. New le quoted at 9j to 1c
for small lots. Eggs steady ;.dealera pay 13c
per dozen for round lots and soli at l3 to 14.

Dnuas.-Thero, le a fair trade reported.
Opium le casier at $4@$4.25; oil of lenon,
$2.25. ( $2.50; morphia, $2 10$2 25; pot-
ash iodide, $4 ta $4 25; turpeutine, 62 to 65c;
linseed ail easier at 620 for raw and 05 cents
for boiled; extract logwood, 13.

FLoun AND GRAIN,-Fleur bas been quiet.
Straight roller $4.10, and extras $3.85.
Patents $4.200$4.50, according to quality>

heat dull and inclined ta weakness, owing
to more liberal offeringe. Sales of No. 2 fall
reported at 95c, and this price would be pald
for No. 2 red winter. : No. 1 Manitoba .hard
bas sold et 99o and No. 2 ut 97c. Yesterday
Na. 1 bord offerca at $1 to arrive, sud No. Y
northern spriog et 940 t ar rivo next week,
but no bide. No. 2 spring Is quoted atý 80.
Barley le duli and prices purely ncininäl.
Oats are les active this week, and d trifle
weaker. Sales of beavy mixed are repotted at
53 on track, and white are quoted),at 540;
Peas in limitcd supply and prices firm ; 'a
car of No. 2 sold on Monday at 75o on track.
Bras le quoted for shipment at.equal to $130d

1111
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. X, LETOURNEAU & 00.,

Hardware :-: ]erchants
177 St. Paul Street,

QUEBEC,
Always ieep in stock fur imnmediitto dolivery

Bar and Sheet Iron, Oils, Varnish, Putty,
Paints, Glass, &c., &c., -

At pricos whielh defy compotition.
lorrespondone solicited.

lai.-Smolo the most popular 0u. Cigars
in the market, "Creme de la Creme "
and ' Canvas Bank," " Petit Boquet,"
and the latest and best 50. cigar, ' Bil,

* Nye."

2nd.-Smoke te old reliablo 5c. cigar,
"Noisy Loys."

3rd.-'' Bill Nye l la the most popular 5c.
cigar.

4th.-Sioko "Crame de la Creme," the
popular 10c. cigar.

5th.-All connaisseurs smoke "'Canvas
Balck," "Potit 3oquet.

th.-The a Bill Nye" is the best 5c. cigar
in the marlket.

$1'.150, and smitatll lots at the nills sellit $15.
oaitmueal fin at $5,35 foi car lots of ordinary
quality, aid at $6.10 for granulitted.

GOnmss.-Buisinîes lhas been fair and thea
outlook ii botter. Fruits tire qiited firim ut
Dic for choice Sultanas, and 0odc for the
best Valencias. Currants 6467c; Bosnia
prunes in kegs 5aí)54c. Sugar li good de-
imand witht ytelIlot; rtulîing nt 15.4X ý; granuii-
ated in 15 bll lots and upwards 71 c; smialler
quantifies 7gc. Syrnps and imolasses firn.
Rio Cogeec 17@)18; teas steady. Fish-wlite
aind trouit selling at 5 @Go pur lb.

IlmatswAtic.-Trtde is quiet and prices un-
changed. Pig iron is quoted ut $20.50@
$21.50, the latter for Suommerlee. Can-
ada Plates-Horton Baina, $2.70 a $2.R0;
Manilla rop, 12ýffl3c ; sisal, 11 j1(ai 2.
Copper, ingot, 19@21c; lsheet, 25@-b30c; lead,
-41)4; bar, 541)5,jc ; titi. bar, 32@134e; ingot,
20171)30e. Tin plates, L. C. coke, $4 ; 1. C.
chaIrcoal, $5.50.

lis AND Sci,a-sPrices of hides rule
steady and offeringsi are fair. No. i cured
cows Is still quoted at Go. Green tire quoted
at1 51c for No. 1, 43e for No. 2 and 34c for
No. 3. Shieepski i n lu Iimited siipply and
frmi at $1.30@1$1.50 ; laiùbskins, 25c;, calf-
ki ns[ ol@7e tor greceu aInd 8 ta'0 for cured,

Penitentiary Supplies.
SEALEFD TENDERS, addressed ta, the under-

signed and endorsed ". Teoders for Supplies,"
will be received at the office of the Warden of the St.
Vincent de Paut Penitentinry, tilt Saturday, the x6th
day of Junc next, ai twelve o'clock, noon, trom parties
desirous of contracting for supplying that InstitutC for
one year, from the first day o, July next, (18881, with
the articles comprised ln the folloing classes

1. Dry Goods.
2, Do Do home manufactured.
3. Flour. best strong baker's, in barrels, inspected.
4. Hard coal and soit coal.
5. Groceries and coal oil.
6. Fresh ment ibeefand mution).
.Saltork, "mess" lnspected.

Hay and straw, pease and oats (not included for
seed).

9. Leather and findings.
bo. Hjardware.
Not less than one of the foregoing classes in its

entirety shall forem the subject of a tender; but several
classes may be inciuded In one tender.

AlI articles to be of first quality.
Samples of articles comprised in the ast, and and 9th

classes to be furnished by the Institution, and the 5th
by the tenderers, at the saine time with the tenders.

The signatures of at least two responsible parties,
willing to becone sureies, In the event of the tender
bcing accepted, are required te subscribe to it before
iL be accepted.

Any tender not in the prescribed formn will bo re-
jected.

Ail information respecting the details of the above
supplies. together with blank foris of tenders and
copies of specifications and conditions, and also
sampIes, vill be furnished on application to the inder-
signed.

The printed arns and specifications will require to
be filled up in detail, both extensions hein carried out
and additions completed, and signed by t e party or
parties tendering.

The coal is ta be delivered in the Penitentiary yard,"
and the Customus duties to which it is subject are net
to be incuded bn the prices laserted ln thie tenders;

TEL. OUIMET,
Varden.

$t. Vincent de Paul Penitentiary,
7May 25th, 1888.

Liva SToCe.-The export trade has been
dull. Choice steers unchanged at 5ci@5jc
per lb. Butchers' cattle in good donand,
witli sales of the best ut 51e; Medium brought
4cf4c4 par lb. Sheep in moderato demand
and stcady ut $5 50t@$0.50 a ead for the best,
and ut $4.50$5 for fair stock Spring lambs
$3.50d1$4.50. logs in good demand, with
sales ut Sc@G1eC per lb.

PuovisIoss.-lMents are firn, with a fair
denand. Car lots of long clear bacon are
held ut 9îc, and small lots suli ut 10. Cum
berland eut is quoted ut 9c@9io. Kana un-
changed at 1 2cOl 2àc, for smoked, and Mets
pork sold at $18018.50 Lard firm with sales
of 20 and 50 lb pails at llic. Dried Apples firm
at 7071c, and evaporated at 9ord91c. Potatoes
atre quoted ut 70crà95c a bag lu car lots
Ilopa soli in small quantities at 16ca17c for
the best; trade lots dull at 15c(&l6o. Beana
$2.25@ffi$2.35 for hand-picked.

Woo.-lteceipts of new fileece are a littie
more libera), and prices steady ut i8c 15Oc ;
rejections 17c. Pullud supers sali in smnail
lots ut 233c024e and extras at 27e@27 c.

SPECIAL NOTICES.
A NEw OUTLET Foait TANîNo 31ATEIALs-

In the dyestuffs trade extracts are being
pusied to the itmsost, resulting in a very
sail nargin of profit, but'leaving the satis
faction that tritde'hè beiï oMçt4d(4, 4vcëöiÏ

ßssurance :-: Society

SEARGENT P. STEARNS, Manager

No. 114 St. James St.,

MOVTREAL.

Outstanding Assurance,
- - - - $505,000O,00

New Assurance in 1887,
- - - - $138,023,105

Surplus4 p. c. standard
Dec..31, 1887, - - -

- - - $18,104,254.85

. The Largest, Strongest and
most Liberal Life Assurance
Company in the .world.
experiments have opened a new channel
ivhich will prove of great value to dealers in
tanning extracts. A large concern in Chicago
operating extensive tanneries, after many
years experience with bark, has concluded to
use extract exclusively, and since inaugurat-
ing the change no inducement could influence
a return to raw bark. This is an important
departure from ancient methods of tanning,
and shows what a little expense and research
will accomplish. . The impression bas' long
existed that extract could only be used rather
sparingly as an aid during the process of
tanning, but the success of these efforts vill
introduce modrn ideas in all the establish-
ments before long, dnd the days of large heaps
of bark, heavy bark mills and cumbersone
machinery will be relegated in company with
expensive leach houses, ta the store bouse of
old imemories. The color, plumpness and
mellowness obtained from using extract, are
all that could bo desired by the miost critical
tanner, and the leather shows lirge gains in
weight comipared with bides tanned inordin-
ary liquors .froa bàrk.' Several. f our Cana.
dian tanners have realized this fact some tin'o
ugo, - d se usi g only the Hemlòck Bark
Extrict éxtebnsive works of whiLïl are situated
at Jýtàn ànki owned îy.tl Canud. D'stuf
& Cliéinicai Co. 2 thl city.
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DAY. SELF->H EATI1NG,:. BATH TUB'ý
Patented IS82., S-iles ln- thq United ýStates--Manty Thousands.

JJini IOpiil itiller the tulîs iniail cases, ant sippliecd with an air clîaniber ond irozi lini t9 proeet
iJîC lire0 or f luidtoll)ii coi)II.iiiciictiiig wvitl tim floor or citrpet.' 'rlîey arc lîcted ti t gris, or gassolinc, 180 applied.
as, toi produce no sinialc or ilIi;ogrci

abooior ins-tise rooiii wliee tiseti
aid reqitiring but seveil to flfteus IMNI
mlinuttes to lient Ile ivater wvalîm20
ecîsangli for balthlill plîrpioses, vi,..: W

SEND FOR CATALOGUE z -~

DAY. MNFG.
co,YY

Detroit, *-Midi.

WiVhlsor, Oxit.

Il Ià

S.~tt & 'H. 811>Y.S.n &elr EBORiDE BOWMAN, KENNEDY & CO.

hsathcr,Sitl.llcry Ilstrlwatrto Robes and 'uVlips. Satdiles, Uatrness, Trtinks
Valises, Bagg, Satchels, iferse Blanikoto.,

Beef and Cil Tanned MocCasints,

WIIOLE8ALE
IMPOWR'rlS AN5D

DEALERS IN

Hardware.
AND

,'O000

1LO2SkDOJSÎ -- IT
.SHIPPING TAGS.

Havîng ail the rnachinery necessaxy for the ma"nufaeture of
SHIPPING TAGS, we wonld cail the attention, of

Nerchants & Manufacturera to our exceptionally
LOW PRICES in t1à lino.

ÙEVO1!rkD TO

Cunnmome, J1ýn«noe, Inaitracoce Railuaxys,
Jfinuu1eurînq, .MImiqg aiJ feint

IcudEvery Friclaiy Mornirtg. -

MýISbcir SUSCRIIPTION i
l'alSusiie te y othier p:lrL'ci Canadi, $2

IlriLis 1 Subacribers. - - ls 11

sin'glecope l----------10e. each
' Fdif crtai attd Busiie» OlPea.Nos. 808 305 ST. V<AMES à8TREET

M. Y ONTRZAL.
M.S OLEY, Editor, I'ullisher andt proeor.

*G We;V do i un deriake, ta relut-n uud

X ileà allulaa toble made te lscadqusarteea at

BUCK'S STOVEP« WORKS, BRANTFORD, ONT.
Eastern Agency, 422 St. Paul Street, Montreal,

J.' H. HANSONi Manager.

MANUFACTUItERS Or 'THEz
CELEBRA'rED "QGARNET", ,HDT AIR FURNACEÎ

Tlioee farnaces' are adaptetilL te c iigeatillg of large Or fillsll bUildingl. :tri, arc comuutrâoteil oni
scientil'ir îriieifls, onsuring PueritY Of air and the best possible romtilts fronciomusutlin or tire uel,
absolutely cas tight andi stiparior to ail otilCrd'ilu perfec1tiàn of. miinlifaeturo. etonomy,,dureibility lind
lieaLini, rieitrtico. Thse Parrîcce is colmirlîetedl iii thrce sies for sotting in portable Ulyanlscîî Iron
Cis.ingl,iuni! twc sizes (tir pe.ruanintllriek Chainia. The fire Pts arc large adi nade'olie inch and a
liait' tlîick anti Lapera to the Grate, tdies prutveiiting Uie Cetul rcinaining srcunid tUiegroe t'ilîer-no.
Thli grate ig of UIl Battre sir.e as bottoin. ef frr pot, tleus enabling tIsle ealles ts paes atway.lyitlouit stick.'
log agtaiui5 sides of fi re pot. Thue clin îtîr tiser iîiseîcdlately ali)ove UIl grilte cliiltles .yen ,Wlt I ' LIs
croect poker te clein off' gritte wvitlitiit dIstîsrhicg tise lire. Tiiese adyantngcs'tliis grate stut! ire pet

îcosealways enablo yott te have, IL ilcl briglit lire witlont.,tit or waate, hsiles xas'ieg <if <iver z',
oer cent . .a in cry ton of co:tl tlli vii t, ornec fuel la tlicntas learlyi' thLe canitriuctieîîi or tdue

Ihr ile s o,it%,olilinc thte ulaigercjus nIves fceaie a.W liait sauîply JIeft iliItcu' oni'i
I)IifRticis iwitii aîsy of ,iur Furnaces; cai tise liet airo ce irst flast anti 120L Wtcr ciulo rlsts î
adiling to tu tttug~tt oiL f Lite Fitrîaase froui 6,001 te 10,000 l'est, anti Baves foui.

*iWI5rices anti di.seotinta fuirisied Le tise troue ton aîdaiî.
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SURETYSHIP.
Th only Company in Canada confining itself

Io this business.

THE GUARAN TEE CO.
Or NORTH ANERIGA,

Capital AvstisorieOd, - So,00f0,000
Paid te lit, Casit (no notes), 300.00

Ii<e0outce Over - -4.900.000

Snegosoit witi a. Gov't, - 57,00

THE BONUS SYSTEM
uluimany renders the Priums in certain cares

Ilmually reduilet until Ilhe rat. of

Oune-HaIl per cent. per annuni is raached.

This Com aanuoy is uioder lie samne expericncei muan-
agemî,:t wh(ct introducel the systeln tu toits continent
Dver twenty-two-years tg, oand has sim:e. actively and
su:cesfuiy conducted the business l the atisfactioui
ut ifs clients.
Over $560,000 have been pald In

Olalins to Eimployers.
Presdeal -. - TIfON. jAMItESVEZIER.

- n iR AlIX. '.GAl., U.C.M.G.
mnagftng iJiredor, - elDWAIRD RAWLIN(iS.

Scretry,..-..-.-..-.. JAMES GRAN'I.
n»er, - TIIE B3ANK OF MO(-NTR ýEICA.

lMAD OFMICUF:
157 St. James St., MONTREAL.

EDWARD AWLINGS,
.Managig Director.

N.BI.-This Coopaity's DUposit is tle largest made
lîr Guaranîtee buIIsiness by anly Comlpanty. and is lot
al bl'for ther respvoniilities of any oter risks.

Laad Ing WhOlosal 0Trad10 of Montreat

QE0,O. EL ABBE & 00.
Impîorters ando bl anufacttîrers or

Chairs, Rockers, Bedsteads, Bed-
room, Parlor and Dining .Room

Furniture and Bedding,
WilOLESALE,

UO. 445 ST. JAMES STREET,
(vrirmerly lHonaventuire St.1,

000H RANE, GASSILS d& Go.
MAtIfAcTUNHRIiS riF

BOOTS & SHOES
contsua r

Cralg & St. Francois Xavier Sts.,
MONTREAL.

J. W. POTTs & Co.
AUCTIONEERS

COMMISSION MERCHAN TS
itMPnSTEOo:v iluAl.lRS lNi

Foreign & Donestie Fruit auld Produce,
41 & 43 GERMAIN STREET,

Opposilte Contiry larket,

ST. JOHN, N. B.
RuîanuNvtcES.-Itk of Montreal, St. Johti A. A.

Ayer, Montreal.

Illustrated Oatalogues printed at
the Journal of commerce Offlee.

STOOKS AND BONDS.

NAME.

B'rit North Amorica... $2431
Can. iaunk Commewrce. 50
Central..............100
Colinercial, Manitoba...
Commevrcial, Nild1..........
Commorcial, Windsor.. 40
Dominion........ ... 0
Du Peuple............. 50
Eastern Townships..... 50
Exchange, Yarmouth.. 71
Federal.............. .100
1Halifax llanking Co... 21
Hiamiltont..............,, l0m
110chelaga............. 100
Imperia ....... ........ l00
Jacqoes Cartier......... 5
London .............. 100
Mrchants' Can.... 100
Morchants, L1alifax... 100

> Molsons.... .......... 50
Montreal ............... 200

u Nationale.............. 50
Now Brunswick ....... 100
Nova Scotia............ 100
Ontartio ............... 100
Ottawa.............. 100
Peorlo's or Illlifax.... 20
People's of N. B ...... . 50
Quebo................. 100
St. Stephen's......... 100
Standard.,,,..... ..... 50
T2oronto.............. 100
Union. (Halifax)....... 50
Union of L. 0.......... 60
Ville Marie 100
Western Bink iof Can.. lm
Yarmouvth ............ 75

Agri. Sav. and Loan C . 50
Brit. Can. Loan & Inv. Co. 100
Brit. Mortg. Loan Co........ 10
Building and Loan Assoe 25
Canada Cotton Co........... 100
Canada Landed Crodit Co 50
Can. Permi. Lune and Sav.. 5
Can. Sav. and Lon C..... 60
Domniioi Sav. and nlv. Co. 50
Douinîion Tolograph C. 50
Dundas Cotton Co........... 100
Farmer's Lean anid Say, Co. 50
Frechold Loan and Sav. Co. 100
Ilaiilton Prov. and Loan .. 100
Ilomfe Sav. and Loan Co. 100
loclielnga Cotton Co. 100
Hiuron & lErio Loan Soo.,. 50
Hluron & Lamobtoni Loan Co. 50.
Imperial Loan and fny. Co. 100
Landd ilBaiking and Loan. 100
Lond. & Can. Loan and Ag.. 50
London Loan Co... ......... 50
Lond. and Ont. ftiv. Co.. 100
Manitoba t·nv. Assoc..... 100
Manitoba Loan.............. 100
Montroal 'Telegrapth Co 40
Montreal City 'o 0s....... 40
Montreal City Pass. Iy. Co. 50
Montrel Cetton Co......... 100
Montroal Building As8oc... 50
Montreal Loan and Mortg.. 50
National Investmlîent Co.... 100
N. S. Sugar telinery........ 500
Ont. lidus. Loan and lny.- 50
Ont. Loan and Dob. C, 50
People'ls Loan and Del). Co.. 50
Ril Est. Loan and Dob. Co. 50
Richelieu anîd Ont. Nav. Co. 100
Royal Loan and Sav. Co..... 50
Starr M'fg Co., Ifalifax.....100
St. 1aîul, M. & M. t'y....... 100
Toronto City <gas Co..... .. 60
Union Loan and Say. Co.... 50
Western 'an. Loani & Sasv... 50

oCaita1 ua , I c

Bcrib3el, îîa Rest,

$4 ,006f
'000,

500'000
306 000
500,00

1 Md

.W0

1250,000
1,00.000
1,00,000

.10Z0
1,500,000

500,000
1 ,000

2 200 ,

1 bW

2u2&0

12,00,000
2,000,000

600,000

2.14.2' 00

1,0011M

7,000

2,500,000
200,000

1,000,
2,00000

800,001)

1,20,000
50000
500,0
300,000
030,200

1,620 000
450,000
750,000
750,000
1,500.000
3,500,000

750,000

1,000,
n00,000

1.057.250
2,700,000
1,500,000
1,500,000
2.000,410
1,500,00

500,000
629,850
700,000

5,000,000
679700

2,452,700
100,000

1,250,000

7,00,000
3,00,000
600,000

1 0000
500,00

2,000,00

6000
500,00

2000,000

00,0
5,000

2500,00

S T.JOHNOYE ORKS
ST, JOHN DYE WORKS,

94 Princess St., St. dohmn, N.B.
K.S. RAKTPOPRIETOR.

Orders solicitedl.

J. & R. ROBSON,
'AMuaTUuunlî or

-GRAHAM FLOURS
And Stone-Cround Flours, Meal

and Foed ail kinds.
Spocial correspondence solici ted.

Brantforcl, Ont.

Dates
0f Dividends.

PerCent Cash
'riee valus

Juîiev 7. iver Sh

$4,860,060
6.000,00

500000
270',00®

..........
26 0M0
20,000

1,50.000
1.40,684

245, 45
1,250,000

500.000
1,.000,000

710,100
1,600,000

500.000
219,568
5,7!1),2w0
1,00,000
2,.000 

12.000,000
2,000,000

500,000
1,11414
1,600,00

150,000
2,500,(00

200,000
1,000,000
2,000.000

1,200.000
478.4,:
330.000
300,000
616,374

.32,412
288,971
750,000
750,000
603,90>

2,300,000
6815,079
873,205

1,00000
500,000
611 40)

1,2000
1,100,100
1,000.0
1,10,> 10

315.0.39
625,9.0
519,232
700 '0
60,00
4900.540
100.000
312,500

2,000,roo
2,OW ' offl

600 004

300,000
500.000
418,000
50,000

274,278
1,200.000

564,580
346,213
1,350,000

470,0Su
200,000

800,000
627,000

1,300.000

A. OAMSAv. ALEX. MANSol .

A. RAMSAY & SON,
iMPonT RS ny'

PAINTS, OILS, COLORcS,
ANO ARTISTS' MATERIALS.

English & Belgiant Sleetand Polishi Plate Glass,
MANUFACTURERS, ETC.

Agents for Wriglt & Ilii, irminingham; Viidsor &
Newton, l.ndon; Sharratt & Newîh, L.ondon; 'etiî
Alite, P'ris; Fourcault, Frison & Co., Belgique.

l Vu oU - FACrny:
37, 39 & 41 lecollet sI., I inspector Street,

MONTRE AL,

11,101,00

20,000
100,000

65,000
1,150,000

30000
425,000
30,000

150,000
100,000
340,000
200.000
550,0wo
140,000

1,700,000
10,1000
875,000

6,000,000

... 4.1. 7. l. o. .-

:150,000>
47l0,00
5251,000
301000
45,000
50,000

32.5,000
25,000

340.000
1.30.0

..... . .

20,000>
50.000
301,000
800<
47,0

1,180010

...57,00

570,00
200,00'
06,001

417,0)0
47.570

l00,301
60.000

300,000
53,000

105,000
3,000

111,000

22,00

5000

Feb>y.

200,0
650,000

April Oct
June Dec
Jun Lice
2May 2No^

1Ma 1Nv
3Mar 3 Sept
2 Jan 2JJuly
1Feb 1 Aug
1 June 1 Dec
1 ici 1 Sept
1 Jlune 1 Dec
Juine Dce
June De~e
2Jun1e 2 Dec
2 Jai 2.Juily
2Junle 1 Des
1 Aug 1 Feb
1 April 1 Oct,
1 Juie 1 Dec
1May Nov
SLIa, 1 July
1Feb ..........
1 Junîo 1 Duo
1 June 1 Dec
Feb Aug

. ......., ..
June Dce
Aliril Oct
Jan July
2.June 1 Dec
... .... .........
2 Jan 2 July
2 June 1 Duec
1 A pril and Oct
SFeb 1 Aug
11JanI 1 July
l Jan 1;July
2Jan 2JUly
May Aug
2 Jan 2 July
1 .an 1 July
June Dec
30 July 31 Dec
15 Jat and Qtly

.. . .. . ....
May Nov
1 June 1 bec
2J.an 2July
2111n 2.July
Marchî-qly.
1.lan 1.lt1ly
2Jai 

2 July
8Jan Julyl
2Jai 2July
15 Mel 15 Sept
31 Dec 30 June
2Jan 2July
Jan . July
Jan July
2Janand Qtly
15 AIpril 15 Oct
GMay G Nov
...............
Marcl-qtly
15Moh 15Sept
31 Dec 30Juno
2Jan 2.July
30 June 31 Dec
1 Jan 1 July
1Jan 1July
Jan July
9.Feb 15 Sept

Jan July
. March

1 Fcb and Qtly
1 Feb and (lIy
1 Jan 1jly
Jany July

145
110

216
10>
114

ë2&
60

115
132
100

lt
83

131

211
50

211)
142
11(
1126
98

115

120
208
98
911
901

110
105
118
90

.103

120
203

01
84
i7

117

158

ils:

14t
lis
117

95

02461
210
75
27

115

l'o.
118
117.

95
513

1311
75

113i «.. .

132

1811

352 83
58 ut)

40 00
10800

52 00
57 0
57 75
i 5

un (Xi
132 0
00 0

131 Vre
20 75

i31 0
119 0
71 bi>

422 0
1.) ÙO

21 00W
142 fi)16 to
12600
19 1

115 (0

200 00
98 00
55 00
90< 25

110 00
78 75
59 25
90 00

3000

Co 00
li 50

45 15
42 0
35 0
15 50

11950
102 5<

79 0

113 50

72 00
59 W0

117 00.

95 0
:1; 30
82 50

75 00
13 50
56 50

5.5 50)
17 50
51 75

75 0

91 50
06 00
94 50

. ..
_

.
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THE -PATirT

",U BILEE -BOOT"ý

Makes a 'No. 6:foot *ft a No. 4
Boot orShoe. Forimprovedbeau-
ty and appearance it is absolutely
unapproachlle. This must -be
accepted as a literal fact to appre-
oiate the value of this invention.
This Boot is equafly valuable to
gentlemen.

J. E O'BRIEN,
Invetor and Rróprictor

QUEBEO, P.Q;

Qoeb c, i th Aisg,
WC have ted te ie a d Sho eod have

bought ttîhe c m u facce or' ttc Provintes of
hueec and Nova Scotia. Whles ae dealers vilI

ckease look out for samples.

JONDRO & GOODHUE
MANLIFACTURRES.0F TRSE

STAR *RAND

BOOTS & SHOES
R ock Islanl, Que.

J. & T. BELL,
Manufacturers of

FiNE BOT &1 SHOES,

1667 Notre Da"iè'Street,

J. E. W9pDLEY,

Boot andSàoe MahùfaWturer,
21 OHANRST

St. Roch'S Q BEO.

A portion of the top fiat on the
3our~ et.ommerce Build g

303 ta 30 .i a Svar. p on tde
promses.

ALBERT E. TURNER & 00.,
Wholesale Maàsifactureri of

Finé Boots' and Shoos
1a st. James street,

Facry, 2St. George St. . MONTREAL

FELIX GOURDEÀU

Tanner & Currier,
MANUPACTUER OF

F. G. Oi Goat, Dongola Goat S'heep
In ail varieties.

Buff, Pebble, Glove, Grain, and
Waxed Caif a Specialty.

Exporter Domestic and Importer Foreign
Leather.

THE BENNET
FURNISING COMPANY

.MANUFACTUJRERS 0F.

School, Church and
HallFurniture,

LONDON, CANADA.
2W' Send for Illustrated eatalogue.

WORKS.
64 London Bond, Glasgow.

London, Oanada.
Viotoria Works, Bow, London.

29 Dalmarnook Ro ci, -lGsgoW
394ËRio d à I.lonño,Oanada

178 Usher Road, Bow, London.

JÔIIN inicAlRVEY
Manufacturer of CARRIaGES, WAGGOs,
&o., bave takun the lat, pili fer 2 oaetv
yera at London oùd other points exioibitud.

Boat workmanship
correspondence soli tcd.

STRATHROY, ONT.

LI $DNER BROS.
MANUFACTURERa 07

Rocking Horses & Platform Horses,
-Whoatk only,

G. S. TICKELL & SONS,
Belleville, Onit.

Manufacture a General Lino of

JuLuRiNIT ~u n
For their honc trade, and have made

S/QEBOARDS A. SPECIALTY
for wholesalc. They have the

Latest .onedon, Par*a and News York styles.
Lut irtih-libdöapIictiou.

Melthm Mil/s, England,

BST
SIX-ORD

SPOOL
-COTTON

NEW MACHINE SPOOL COTTON,
CROCHET COTTOV, &c., &c.

Our Scwing Cottons Mr PEOLALLY FIN~
1IED for sowing machine work and run more
smoothly than anuy othermake in the market.

J. E. LANCASTER & 00.
26 LEMOINE ST. 57 & 59 BAY ST.

afoYT.REAL. I TORONTlO
Solo Azents for Cana q.

DÙTIF & FR E,,
Auctioneers & Commission Merchants

gut- g

âer

vm «

9. C

ýBuy elsewhere it will Day yen ta aond for our
1 rice lot of

Honey Ex(racftrs, lies, *.nkkrs, Cobb
Fozundation, Hives, Sections.

auia ail other Inds of teo-koc'poc rli l aI i ioto
subscribe for our Canmtina loney 'ruer, a
mont l 40 k ler annun, rubli.ed iin th Intor-
efits'of tue-keepetrs. Prico liai anti 15amplo 0of
paper .1FREE on applioation.

Bees for Sale at Lowcet Rates,
Aren E..L. COO..D & CO.,

BRANTFORD, ONT.

SHA W BROS..& CASSILS,

HiDES AND LEATHER
426 and 428 tNr Dme St

EMO NTR EAL.

.1115



'IlÉ 0ÀADIAN JOUÚRNALEOF ÙOMM0EREL,

,T. S . 2v£ _4..= Z.

impurter and Manufacturer o

Oi EVHIRY DESCRIPTION.

9 Common St., MONTREAL.

vACII3SEE~ CILS..
ny 118114

I-LAR.DîNE-E
The jusiy celebrated. heavy-bodied Wearing

Oit, your machiniery will be free from accidents
and bareaitk-owns. Buy no othor. Mutiii-
factured sol>ly by

McCOLL BROS. & CO., TORONT(
Ouir &ixtrt 600 Fire Tii CYLINDER 0IL

as unezcelled.

M. J.Woodward & Co.,
PRODUCERS OF CRUDE,

-MANAÀ'olTURER 0F--

Illurniinating Oils,
Lubricating Oils,

Paraffine Ois, --
WAX ETO

PETROLIA, ONT.

m(Wý (MSr.4A I <IREE GEC9

III hginating OIl and Benzine
.tTw ate:nt :Processi,

LUBRICATING OILS.
Head Office, - PETROLIA.

R. .Ç. JAMIESON & CO.
MANUPAoTURERS OP

VARNISHES & JAPANS. op
Colors, of rotieo.e . a its

LT. ,12 & Ji m ton ChambÜLr,
17811. JOuRN STaus9V, - -- MONTREAL.

Leading Hotels In Canada.

CALE FARfM PROPERTY

FO R SA LF. in"eldiel"
vard, pleontifully supp ied wilh water, and an

closo proxirnity to all the factories and railway
dopot it Rlocholaga, within the City limits; also
Two Blocks of Land consisting nrincipally ofsand
and Clay, smitable Yor brickmaking, sufficient for
two large brickyards. One Quarry of Ban Rouge
Stono for Macadamizing, One Quarry of MasoUry
nand Lime Stone, arid about Ninety Acres of Land
in the mnunicipality of Cote Visitation; CityPassOn-
ger Railway passes this Uroprty. Plans onview
lit te St. Lawrence la.

IIa NRY IIOGAN, Propriotor.

THE RUSSELL,
OTTAWA,

THE PALAME HOTEL O' OANADA
This'ma nificent new Hotel, lted u in thoàmst

modern sty e is now re-opened. The Russell contains>
accomnodation for over Four Hundred Guests,
with passenger and bag&age elevators, and commands
a splendid view or the city, Parliaomentary grounds,
river and canai. Visitorsta the capital having busiess
with the Government find it nbost convenient to stopa at
the Russe)], where they can always meet the lea ing
public men. The entire lotel ls supplied with escapes,
and li case of fire there would not bc anytconfusion or
danger. Every attention palid to Guests:

KENLY & ST. dACQUES, Prop'rs.

VICTORIA HOTEL.
D. McOTMIOK,

King Street, ST. 1OHM, .B.

TiHis foTer 1a N ALL RESPEOTe INRST-CiSS.

FOR SALE.-Ono Brick Block, throe houses, in-
Cluding Vermtoant Contral Iotel, at St. Hyacinthe.
Canada lotol, St. Hyacinthe an unexpired lease
of two years and furniture. -iChelion notel et
Ilelislo, two years unexpired leto and furnituro.
One lock, four tonament brick houso and bakery
nt St. Iiyaointhlo. One Choile Farm, 60 acros, 2j
tuiles from St. IlHyainthe. Ono Farn, 40 actas, at
St. Valerian. One Stesm SawH 1, 100 h. P.,
vith Chooeso Factory on sane lot. Ono Wood t,

75 acres, ;t Milton, One Cieese FaLoryàt Mil-ton. A pIy to E. REEVES, PropriotorVioraont
Central Lot, St. Ilyacintho, P. Q.

THE BRANTFORD

MANUFACTURERS OF

Vinegars in Bond
ALSO FUI.1, LINCS.0F

BROOMS, BRUSHES WHISKS
Baskets and Wooden Ware.

P. 0. BOX 105.

BRANTFO RD - ONT.
Cet your Job Printing dore at the

"Journal of Commerce" Offico

SECURITIES.

Can. Gov. 4 p. s. Intercol. y,

do. - Rpert'tLasd 10:::::
do. Bonds 1910.........
do. Bontds 1913.........1

British Columbia, 1894... ...
1907.........

Canada, 4 p. o. loan, 1910-85......
3p. c. oan, 1909-34 . ..
Debs. 1909-4.......2.....

Dom. Ry. Loan 1903, 5 p. a........

190M-5-6-8. Inso. k o.

Montreal
Mey 12.

113
114
115
116
110
130
112
1061
104
117
110
110

Shs Rallway & other Stocks 12.

£VU

New Brunswick 6 p. o.1886-91.
Quebec Province,19045p.o.

D. do 19065p...
Dé do 19194jp..
Do& do 1912.........

Atlantic & Nth Western 5 p.o. Qug.
slet M. Bds.........

Buffalo and Lake Huron......
Do 51po.lstMort.....
Do 2nd.Mort .

Can. Central 5 p. c. lst M. Ad int.
,gugr. By GeV ..... .1
Canaidn Pacifie $100 ....
ChI. & G. T. R. 6 p e. lst M. Cóup

190........ ... .........
Grand Trunk, Georg Bay, &c

lst M ...... ............. ......
Grand Trunk of Canada ord stock.

2nd. equin. mtg. bdls....
.lst. prof, stock.. .....
2nd. pref. stock .......3rd prof. stock.
5 p. o. perp. dob. stock.
4 p. o. perp. deb. stok..

Great Western ghares .
6 p.C. bdp., 1890.

Hlamilton and N. W ............
M. of Canada Stg. loi MortS p. o.

con. mntg. Bo ............
Montreel and Champlain 

lotmVtC.blds........... î....
Montree r 6 p. a. lot mtg. nt

N.of Canada.5p.o. Ist Prf nBonds
Do ' 6 . .2nd. do

3rd Prof. bonde A.
3rd Prof. bondsB.

Northern Extension,6 p. . guar...
Do do 6 c. Inp...

Queoeo Contrat p. e. st ntK. ba.
T. G. & B. 6 p. o. bonds lot Mort

Well Groy & Bruce, 7 p. o. Bds..
a aMrt..... ...

St. Law. and Ot 6 p. e d

Telegraphe,
Anglo-Amerjon stock........

Vreferred.
deferred

Direct U. S. Cable Co. shares.

Banks.
Bank of British Columbia.

new issue at 2 prim.
Bank of Britilsh North Amorloa....

Municipal Loa.
City of London (On tost pref. 5 p.C.
Cityof o trolstg....

1874................
City of Ottawa, 6 P.C. stg.......

redeen 1893..................
1904..... ......
1895...........

City of Quebeo, 6 p.C. con...........
6 p.C. redeem1893..
6 n.C. redeom1905..
187, redeem 1908..

City cf Tronto, 6 p.C, atg. 18%7
Wator-Works deb., 190Q..
6 V.O. sIg. con. deb., 189.5 p.C. gon. con. deb., 1919.
4 I..stg. bonds, 1924.City of ]innypg, deb.,191.
deb. sorp. 1907.........

Mlscelansous Companis

CaaaCmay.............
Clanada NorthWesLt ]ndCe
Trust & Loan Co., of Canada..

do do now issueo .
Hudson Bay............

dil Corporation of Canads?4 ..,,

ili6
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____ ___Sugar * Refining
________'COMPANY [LIMITED],

_____GRiANULATED

iYELLOw.Z EXTRA 'C'

ETC, ETC.

1=017 0. HA ).IS JOHNME

DOMINION CORN TARCH ORK
_____ __________This most deilious of ail proparatidne for

P_____ uddings, Cu eadg,,&c, cau also be iised'for
- - very purpose for which Bermnuda Arrow, Root

- ~ is enipIoycd, to .which it la.preorabl el on ac-.

- ~~~~couut of its lighter natue andgetrlia.
8j; ~ - I~-: ,ILL_ It la coinpoeid of the finest pats of Thd1ali

- corn, bas not undergono, any fermonting pro-
- -'cess, and i

~4. -~ ~PERFECTLY PURE.
litFrom Ras extroe delicao, lit wiIi ;tako the

g fuli flavor of every kind of geesoning.

MILAddress ail orders ta tue

WALKER VILLE,,ONTARIO.
M. H1. MILLER,'-- Manager.

O~&MI~ MA&IA EXRSI >

Bed CÔÏrnforters, Curle'd Hair,
and- Quilted, Lining

For'the, CLOTHINO, "MANTLE, CAP and, CLOAK,7TRADE;

trado for Cotton, IVolieu, 811k ced Sa[in 3iqed zliJnga.
Correspond onou solicitiid. >

Office a~.~'atr,*8 William Street, LXOITREIL.

B. GREENING & .CO@4.
Wire Manufacturera and

ýMeta1 Perforators,

'WMAVILTON. OT

G!INERAL MÂOHIM8T
Printlng Pronm a Bp.oIaflý.

IL 0 1 maj> op ",leut 'ONTMe

ililà
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TH l ]IG.JNA L ANUsr ONJY ENIN

WHITE ENAMELLED LETTER-l
F'or Tour , inclows, nai the best ñnnus to advertise yoùr bussinees.

They are lndo trsseisle ttter be lied n the gis and a ott ydi her
or tho ELY Ît>INTI tlo he e1)0 riem frein ono izindo-w toano6ther, wbeni&iver

required, at a vory'imildl o.
pisl siroeLinrss fitrnisîset iit cs'ory order nsyt eieso dr ne t how ta eflh tclûo.sLis' yossr

windoir. '11080 LttrB wisn rotserly nifsxed te ss reain ierfoctiy sotid ti ri> nmbr
of years. Solo Agent for the Dominion,

G.la.
*-1 do not landtc any g'a or imitation Marble Letters,

t as they have proved -ors- than useless. 3S93 S. Aaù &, Ùb;Çt-RËAL.

$80.00 Cart: 25% off, $60.00
This Cart is war-

rantedi gooc
materi

ful size for two;
carries 4-00 Ibs. or more steel
axle.and tiros A 1 wheefs; edlivored
freoght-paid, Jy rail or steamboat,
withi n 100 mies of Montreat or
Quebec, for $00.00, net cash, pa1ci
when cart le dellvered you.

Cut this out, and mail with order,
or bring with you.

Road Carts, same torms'$28.50
Express ati Farmn Waggons,

Buggies, Phaetons,,&c., &c.

R. J. LITIMER, 92 MIci lcut, MONTREA

McCLARY -M'F'G COM'Y,
3anufacturers of

'Famoàus' Hiot Air
Furnaces

For WOOD and COAL,

V'àP'Gas Stôvès,
Dil Stoves,

Rfefigerators,

Water Fliters,
Water Coolers,

Eavetroughs
-n 6 or 8-ft. lengtbs.

Stamped Tinwa',
Pieed TiwânF re,

JWaned Wave,
Tinners' Supplies

And Other Fa.ous Linos.
McClary lWanufacturing Co.W,

LONDON, IORONTO, MONTREAL, WINNIPEG

Machinery Sale
OSPHI -HALL MAOHINE WORKS,

Oiïi lfr Y* ables. WodTùrrinig Lathes.

Car it bing Machine. Woda Besohës. Wood

LareliSnrfe. 'ah'd General Purptise Woed Plan-

G us iMcbites. Tenoning Machine. Sand
Bot Mahinde Ío. Testiig Machines for

Horizontal .orinig Machines. Upright Boring
. Machihos. -Pacisg'Machines.
Iroh Trning Luthes. Tron Column Drilling

1Machinée. ý
Iron Puonhinig Machine. Punchinsg and Shear-
. it Maohine.
Ky Satuntting Ma'chines. Cstting and .Sher-
.^ in achines.

dM-e 8le Gang Drilling Machine. Po*er

Lssge iran Shîper, Èn lish iait, Milling Ma-

Schleonker Pateiit, Éât Cungt Machine.
No. 6 Northy Steant Ptiisp. arge Heavy Tumb-

ltisg Barrais.
Stenia tiatër, 51 x 72 itisoes.
Bràdle Osshi'oned Trip Hainer. Iron Boring

Latho.-
Foundry S-Lgged Dro 35 foot high, 1,10-pound

dtrop. 37-mnieh tiser Wheelicl.
steet Boiter, 18 x 168 inehes.
Horizontal gn, Cyltndor 18 x 36.
Turret Head, Brown & Sharpo, Mill Screw

Machino.
Leffl Water Whidels. Portable Engis.
Fairbanks' Plittform Saies. Ste1n1 Pipe andi

'Fittings.
Fire Extinguishers. Sand Blast for sharpening

'or cleaing files,
Bolting. Shefting. Mangers. Pulleys. Coup-

Wretgtt Iron Bleater for Glue and Wood. Circu-
lar Sais.

Thieshing Machines. Horso Powers.

Joseph Hall Machine Works, Oshawa
JOHN LIVINGSTONE, Trusteu.

NOTICE.
O EALED TENDERS addressed te the under-
0 siened and cdorsed "lTender for Indian Sup-
plies, will bc received at this otilce up to noa of

TUHURSDAY, 'Ith JUNE, 188M, .
èr îhe dvèry or Iudion Snp'ies during the fiscal

äi'iding er h june, 1889, consisting of Flour,
"e GroereA. tm"n tien, TwsN O"cen. Cos,

tissils, Nkriesttural lsnptements. Tools, &cý. duty paid,
vano uarss points in f.eitoba and the North -est

Tirtorses.
Fort ct teder contalniog (cl parti lars relative

te e Supplies required, dates of delivery, etc., me>.
h had by a ping to the undersigned, or te the

Iddian,.Comànicc omer nt Regina, or te the Indian

Pae "ine der for each description of goods <or
for asy ~ortion of each description ofgoods) separately
or foral tihe gondsc ce-ed for inthe Schedules, and the
Department reserves to itecf the right to reject the
whole or ani paret e a tender.

Each t bcr t te accompanied b an accepted
Cheque in faner of the Superintendent Generns of
Indian Affairs on a Canadian Bank, for at Icast five
per cent. of the amounot of the tender which wili te
forfeited If the party tenderinq declines tu enter lto a
contra:t based oun such tender when called upon te do
s, or if he fails te complete the work contracted for.
If the tender te not accepted the cheque wil be re.
tssmn d.

Each tender must, in addition te the signature of the
.tenderer, bi signed by two sureties acceptable te the
Department for the proper performance of the con-
tract.

'ie lonst or àny tender net necessarily accepted.
Tihis advertisement is net te be inserted by a

newspaper. without the authority or the Q e ns
Printer, aind no claim for paymentt b. any newspaper
ot hainsg hd suc " muttority wili te aduitted.

L. ViANKOUGi-NET,

Deputy. 6f tir. sieeri'etGeneral or
Isidîltair

Depariment of Indian AfFaira,
Ottawa, May, us3.
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Name of Artiole.

Boots and Shoes.
Brogans........ .............
Cobourga....... ................

lt mrals .................
Buip "

Caif "
Bulif Congrues...................
Calf
%lit boots.......... ............ :....... ...........

Sox.. ...... ... ...........
O .a t... ...... .... ..............

P.eggid.
Split Batto.....................
Spit • " .............. .........

Buf".......i...... 1..........

Pubbled ...... ..........
BuffBaIs brass nailed.................

Machit Sewed.
Peppled Button ........................
Glazed BuffButton ....................
Pebblet Button ........................
Glazed ...........
Goat . ...... . ..
Polish Calf......... ............
French Kid ....................

Name of Article. Wholesale.

Canned. Coods.
Lobsters, neroase ....... 500 25
Sardinesl ...... 850 9 50
Maekerel " ..... 000 5 25
Sinolts " . ..... 550 6 50
Salmon, Per dos.......... 0 1 65
Clams, 1-lb tins, per dos. 1-40 1 50
Gysters, ". " 0 00 1.40
Tomatoes, por dos.. 1 10 1 15.
Peaches, 2-lb. y 2llow 2 50 260

"I 3.1b, " .. 0 00) 3 50
Bartlott pears, 2-lb tins,

per doz............... 000 2 00
Strawborries, 2-lb tins,

per dos............ 225 2 40
Pincapples,2-lb'tin,p.doz 2 40 2 50

Wholosae.

Mens. Boys. Yaetl.
$075$100 $975 O0 0
1 00 25 090 100 0 05
100 185 090 115. 080 190
1 25 1;50 100 1 25 090 110
81.35 200 120 160 0,4W125'

'2.00 :4 00- 0 00 000 000 0.00
150 175 1 20 1 0 000 000
200 350 000 0 00 0.00
1.25 20o -1 20 160 100 125
1'85 300 140 -180 115 150
250 4:00 0 00 0 00 ooo.0:0o.
190 250 000 175 0.- 0,00
200 250 000 185 00 0
075 1.00 000. 0.00 0:w 0.00'

Wom8ns. Misses. ChilOs.
0,75 0;90 0 65 0 85 050 060
0.85l.00 . 0 75 0 90 55 065
100 1120 0 85. 1 00 60 070
1.00 125 0 80 100 0W0 75
100 -125 0 90. 1 00 06 0,75
100 125 0 90. 100 070 080

0 90 130 0 80 1 00 )6000
0 90 1,30 0 80 100 060 0go
1100 1.50 0 80 110 065090
100 150 0 80 110 065.090
16o 200 1 25150 100.125
160 200 1 30; 175 1 125
200 350 .W 250 150 1 5

Nano eof Article.

Gr'nGages, 2-lb tina p dz
Corn, per dos.............
do z-lb tins, Yarmout b
do 3.lb tins .......

Peas, Mar., 2-lb tins....
Boston baked beans. p dz
Corned beef,2-lbs........

d e - - 15-lbs.......
Ox tonFue, 2-lbs, per doz.

3-lbs, "
Lunch"- 1-lb. "
f " N' 2-lbs. "
Eng. Brawri, 2-lbs.' ' "l 1-lb.
Soupa,2-ibs.

Ioegg's Ster'gIobst's, cau
Boston Beans, dot

" Dorn.-Corn7--.-dor

Wholesole.

$ . $ c.
2 00 225
1 25 1 35
000 185
000 230
1 45ý 1 50,
185: 1 90;
000 250
0:00 1"00
000 650
000 875
0î00 235
0 00 500
0 00 235
0 00 135.
000 170
0-00 5 40
000 1 90
0,00 1^25

Nan¯o¯ Artile. lWho lel.l

IRost chicken, 1-lb tins..
tRoast turkdy, 1-lb tins; .

Corn Brooms.
No. 1 Gam 4 strings, hard

wood liandle ..........
No. 2 do 3 strings.........
Xo. Sdo2 tring .......
ýNo;4do2stiings...
No. 0 Hurl 4 strings ...
No. 1 do 3 strings......
'NO' 2 do 3 strings ....
No.3 do 3strings,bass.

'woodebandle,....
0. X. 2 strings basswood

ha dle ...............

Dalry Produce.

Creamory [new],..........
'Townships. dû.... ..
Breekvil le, do.......
Morrisburg,do.....
Western............
cheese,........ .... :.

orugs & Chemicais

Acid Carbolic Cryst Medi
-Aloes, Cape..........
Alum ................ .
Borax, xtls...............
Bleaching Powder........
l lue Vitriol..............

rimstone ...............
rom. Potass.........
amphor, Eng. Ref ...
1 ' ' An. Ref......

Castor 01 ................
caustio Soda 60 pe...
; ' Il !70p. ...

.itrio A .id.......
Copperas, er 100 Ibo....
Cretn Tartar........
Epsom Salts .............
Giveerine................
gum Arabie per lb......
I" Trag............

Rtfallers will/l.ea.s.ar timindthat.above sieoations afsy ony talargelots.

* lice-Regal Decorators and * CANADIAY RUpRER CO'
** Florists,

W. B. DAVIDSON & SONS,
No. 86 Victora Square.

Branch: 1766 NoTRE DAuz STRxir.
Conservatories: CoT ST. PAUL.

Conservatory allacled to 86 ictoria Square.
f2.

tARRIAcE ]BOUQUET»,

Out Flowers & Funeral Designs
Mado te Order in overy Style at ShortNotice.

DUPONTIS
OELEBRA.TED

BRUSHES
5 }COos s5RecE.ec

H air, Tooth and Nail B rushes.
J. PALMER & SON

Sole Agents for Canada.
1743 & 1745 Notre ]Dame St.,

IIMONTREAL.
Samuple Roomt up stairs,

MA&NUFAOTUREaB of

Rubber Shoes, Felt Boots, Belting,
Paoidng adFire, Ingine Hose.

SEALED TENDER edd eszcd te the under-
signed, and endorsod Tonder for Post Oice,
4-1 Moue..wUb.eovda.ti lv

unIN JI l , gh 1iu for, tbo.sveOn40 il y ÅlECa rà 1
workh.re" re.in~the.ereotion of Post Office at

Specifications and drawings eau bo sonat the
Departm nt.ý of" Il e IMIS, "o g randaît
Ritchies HotelCiVnerM on and after e's'day,
24th April, and'totod8e'will dot bo considored un-
losa ma.e on tho forma supplied and signecd with
actuai signatures of tendorers.

An acceptod bank che ayable te tho order
of theMinis'terof Pub ors,oqualto.fAe.Pe..

tendor. disi orill forfoitedil ty
d6lifne théocin titor fall-to complote the work
contraced for, and will bo returned in case of
non accoptpgneo,f tpnde. .The Deprtinopi deos.not binditself toaocpît
the lowest or aoyi tender:

Byerder.
AGOBEJI

Denartment of Publie Works e
Ottawa, 20th April, 1888.

. 50.
000 2.30
0 00 240

3 35 0 00
2 75 0 00
2 1. 0 00
1:,95 000
2 85 0 00
2 45 0 00
2 10 000

1 75 0 00

1 40 000

0 2023
o 19 O 20
016 018s
0 18 0 19
0 14 D 15
0o 0 ,81

0 55 0 60
015 0 16
1 50 1 75
0£9 0 11.
2 0 3 00
0006 008
2 00 2 50
055 060
040 045
0 88 0 40
0 08 0 10
175 200
2(00 225
070 075
080 090
0 35 036
1 25' 1 50
080 3 0 35
0.55 125.
0 55 1 00.

Namn of Article'.

rp ia.......... .......
opium..............
Oxalie Acid ..........
Phosv horus ............
Potasb Bihrmat ...
Potss Iòdide.......
Quininé ....... .......
Soda Ash............
Soda Bicarb.........
Ba1 Soda............

Còncontrated....
strychnine............
Taruaie .Aeid.....
Tin Crystals............

nam Extrict:
Triple Extincts, sq. bot.

06 ogrs.........
nsolrnper g os,

Insect Powder ver lb.
SuluIr flour .........

Dyestuffs.
Archil, Con...............
Cutch.....................
Ex. .Legwood.........
Chips2...............
Indigo(Bengal)......,.,.

. Mn:!0 ýdras ...........
Gambier ..............
M adder.................
Sumae ..................

Fish.
Labrador Hlerrings, No 1.
French Shore, No.1......
SeaTrout................
Cape Breton lerrings...." ''".¯ halves
MaokeNo ."l "l "l 2 ..........
Green Cod, Largo.

Draft .............
Dry .................

mon NO:1 bris .......
2............

Salmon, No. 1 (tierces)...
2 ............

" Brit. Col bris...
iBoneless Fish.........

f " ............

Wholesl.

8Oc;s,.
210 225
5 00 5 25
0'11 013

075 080

3 90 400
0'70 080
130 150
2 00 2 25
0090 i I
175 200
1 20 130
o 57 0,60
0 32 l367

21 000

0 70 0 75
2AM; 2 2

0 27 030
0 08 010
010 011
190 2925
1 50 .175
S70: 100

,0 06J 0 08
0-12 '0 13
550qM7000

4 2794 6"
0 00
1050 Il 00
,500 5,00
2 501 26W0
000 000
000 000
000 700
0'CO o u
7 00 7 25'

I0,00 450
14'00 14 50
13 50 14.00
13 01350
21 00 2250

0020100
00 18 0

13:50 14.00
090410,0T
0051. 0'

J. & R, MC LEA
8 Oommon Street,

,MONTREAL
Importers of

Newfoundland, Nova Scotia, New Brunswick,
P. E. Island and West India Produce.

E:portera of

Canadian Produce-Flour, Pork, Butter,
Grairi, &o.

Agents for

Caledonia Coa and Railway CO. - Steama Coal
Stewart's & Stevens tm. Rfd. Pale Seal011

.Newfoundland and Gaspo - - - - Cod Oil
Tessior'a Nld. - - - - - - - Cod Liver;Oil
Caledonia 3rmnd - - - - - --Chicago Lard
Alex. Andrea Kraay & Co., Clarte, Brandies, &e.
Louis Itoderer's - - - - - -- Chamnpagnos
Duff. Gordon &k Co. - - II - .- Sherries

Bîass'sAle a'nd Guir nes's Stont,
Canned Lbsteros, Mackerel, llerring, Cod, Salmion

Consignments of ail kinds of Produce will have
our IuInodato attention and prompt returns.

SWAN & JA MES
WHOLESALO DEALERS IN

EG8 and POULTRY
Il. stsIvW). St }|ya.çintbel P. If-t.JAM

1»i.91
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MONTREAL WHOLESALE PRICES OUBRENT.-TRURSDAY, JUNE 7, 18E8.

Na-ie of Artiole Wholesale. Nane of Article. bologalo. Name of Article. Wlolel Name of Article. Wbolcsale.

$o $ . . tcs $ e.
Muskrat, . tr... - oO 15J Plantation Ceylon 0 O24 0126 Golatine, 1 lbsan .. 00 60

Flour. poi . . 0 0012 Cbîeory . lb 011 013 1 qtp... 190 000
SSprng ... 000 0 2 -o 2q.a.180 000

Patont, wiater.......... 4 00 5 00 n . S 00310 M - . Ccaske à olaiee . 1 0i 110
Patent,pri n............ 4 90 5 0 0lîcten pet skin . O 40 O7 .11 w inOd . 0 a5 0 06) 61s. . 65
Straight roler ........... 4 50 4 60 Skunk .... 25 040 O 60 Paris Lum .. 0 M 9'07J Vermiceli, C 0 Coi O 074
Extra..................... 4 15 4 25 -xi a " 0 0710 071 Macaroni . o 0 M
Superfino ... .... 3. . 50 4 00 Cralr. I . 0 M 029
Strong Bakers ........... 4 50 4 60

ïCaadaîBed Wintor Wbeat 0 M6 0 97Molaeses, ) itl 04 0 3. Orange .......... 016 lo 181s
IlaloBge Whito winter ... 0 96 0 971 porte Ri00o............ 03 O 'VI lemon ...O.. ... 151 OZIT

Ontario B3agg- Il n ......... 1 032
liard Maulte&, No. 1 .... 1 00 10 OlTiind.......( 0 O 28 St'>rch

Extra............... 200 2 05 do NO:2 ... 009 000 Grîpe Sugar Ilof. Co White » 004 000
Superflno.................0 00 0 0 Nortern, No. ...... 96 007 Eseress r10syrup. O 64 O 041 Crystl Glos......
Cit n Bakers [140 do Éo. 2......... 10 O 0 Dom. CrystalA Glucose.. 004010 ;SnowFlako........0068000

1 . . por 196 lbs.... 4 70 00 l..................047 0401 16 .. a04 0M Dom.lp Corn.........007*000
Oatndal, stansdard bris. - 00 545 arloy................ f5 FO Dextrine.............. 051 000 MC Starc.. 06 O GO
Oatea.granulated,bris 0 00 570 089 Frut; Loe Nuscatel.. A 00 UOo rc'White.......... 0 O 0Rolled pe.6...a....... .... 0 0080

" on at ........... 000 600 5 yo..................000 000 LalorsMalaga
loodOnt» ............ 000 t625 Oo, in bond............nn o 0< On Londen.....> Cd'*" 00 YteeaImp. Triple, 1 rI 041 000

duty pald.......... 072 0 75 Sultann,.....ve Il .O08à 0 10 Cote D'or............... 085 0 0
Fuel. Seediose...............0 o 0 Frtal .28 001

Prices tu houseollders. Crocorles. Valontia.............sIlo 06 I. XXX...... 0 0 00.
Ca>,!. Elomo..... .......... ..oo 0 un 0 W. W. XX.......... 025 010Coal.
Stove..................... 5 75 000 Tei <lf.Chest etrants.............. 2 0
Chostnut............. 575 000 JspanOum. te md. lb... 14 022 Prnes (Freh). I e8 Pure XaIt . . 045 000

Egg -;................ 550 00 Rodmod.t0 0ie 022 0 igeioe..........0CS 0 10 CiderX...............02000
Scotch Steam '(ex ship).. 4 50 000 Ouest te obonest 0 35 045 Sb. Âl0onds bxs.... 022 O 25 . XXX............ O 27 O 1
Capo Broton " . 3 60 00 " Nagasaki O 15 O 18 S. S. Trragna . 15 o 15 SDa>4: foot Lmundry. 0 C6 0 Gj
Piaten " 4 00 010 Y. Ysori, coi togd.015 022 A00oudepoporshell 0 IR 020 Comun...........0.021 005
Lower Pts soroon (rtail 5 25 000 fine t Ouest. lb 00 0 12 Matcher: Commun. 225 2400to do ........ ....0. .....0
Scotch de .~.... 6 oo tisnvd. Qomn te med,. "O15 o M4 " Oool.. 0 1 O loi Parler ......... 175 1 90

Carduwa>t. ' ao to fine 0 24 0 46 Elet........008 0 09J
Ma Io, Sft 2i......... 7 00 0 00 nos t. 055 065 Branle now.... 0000(x

ilre ,.......... 650 O 00 i0peri0 l md. to gd0 25 0 M 0aBsi. mats O 064 O 07, Hardware.
ooc, ............ 600 000 nec ............ oste 090 1(0Tamar "e ... ..... 5 50 0 M00Ma ,4 0a... 50 0 00 Twanliay, coi. to Ka " 012 018 Cloves 0 0.............. 0 013 015

Mi o . 7 50 0 00 Oolena............. o45 065 Nutnegs..............050 08S
IReror ........... 0 .ac inger.DI 18 020 Tin looktL&Fpr lb.. 025 0

B er po0si ............ 8 050 10 00 OFD cm u ....4t t ..I

'od.togood. 019 02ub. Unbl kin..... 8 025 00
âhnr tfie.t. 0.5 .5 Africa .......... ." 009 010 Str5p 00. 06C

;1! Raw Furs. Souconog, communn...." 0010 000 Pimente ,........... Il e 00 0 IC,'i no..- I 18 020

eo Rtoo. Sho ............... 022 025
claver, pur lb ......... 000 3 50 fine te cloce. "05 O 0 White ... 030 O .3 Cit .Wait, Net Cash:

oat ver skin..........80 10 00 Mustard,147b. 5eriar. O 72 075 2 25 Cui An. or Ces>. Pati
BOrT Cul. por kin... 00 5 10 C0e , Mocha (greon) " 1 l .... 025 O25< 3 in and ibeve 290 O 10

Fhor.N...............a4 0 5 o0 Add fi fer roastieg a d RiWe, honeset RNa eoa r . W s50 s75 2 aes. f815 AO0
kFox, rad, pWintkir. 1 00 1 25 rd. .........02 0 1< Pan ats o. 1.~ " 4 6 M 21 ie 1 . 0 40 O0

'"croFs, 2li 5.. ...........2002 0 26 hi. J.p.ry.t.. l.....l 000 4 " & l ... A .. 965 000
n k. .175 2825 Maraa rbo ........... 0 10 22 sage ... 2q.. 0 04 00. 1* ien. 4 40 0-W0

0rter'n75 0 0 amaa.............. 018, 0 210 ak07 & l Col' Cut.. a.u ,. 8 40 O 10
Miek an skin.. -k0n00 0 IRo.................. 017 01 Re. 007 0 07 il i 's. s. 370 010

'a4 Cra - -t s .. t i t

kýair villatCapi i antadaRed Wuilsn Whatl 01 il6 lar974lolasrB. ao) mg03 4Oano... ..... e.01 .8

BOflTT.iIn R

GURNEY'S
HOT-WATER

HEATERS
HAVE PROVED THEMSELVES

MOST PERFECT
ECONOMIC AL

F,,Easiest
IN THE MARKET.

G-RI
385 & 387 ST PAUL STREEl, -- MONTREAL
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MONTIEAL WHOLESALE PRIGES OURRENT.-THRSDA, JUNE 7, 1888.

Name of Article. Wholesale. Name of Article. Wholesale. NaiofArtiole. Wbolesale Naine of Artiole, Whoi .
$ o. $ o se . .$e. $e.

H ardware-CotIilnutd. . ...mo.... 19 50 0 D90 Hides and Skins. Rusetta, Light . t 85 ' 40
Gathri .,..... 18560 0 00 "s Ois008

Casing Box, Shook No _C.LgBxSlo:Carubrooe..... . ::18 00 0 00 Montreal Green Rides dé e. 2 . 0 20 O 25
1 in ........ per 100 lb. ksg 4 90 0 00 No. 1par1OlLa 000 850 SaddIra'. 750 900

1 in. to1 " 4 15 0 00 000 00
39n. to 2 . 3 90 00 Eglinton.............01800 r O No. 8........000 450 Engliab Oak..........040 0.45..

in. to.8 65 000 Ilematite............2202490 Tannera pa0 50 more fer 13
Slin. to 4 " 3 40 0 00 soted, ourd and inapactec Meats, Eggs, &C.

Cui Selke:s: aIl sizes ....... 3 15 00 Bar ro,-per10 Ibo Hamilton, No. nsp.. 0 6 50
Fini:hing NYals Ord. Crown...........20 0 " No.2........ 90 550 CanadaPorkshortout...19 0020 0
l in. to 1er 101b. keg.. 5 50 4 80 Best RefineS..........2 25 O 90 Toronto 1 ......... 6 60 6 76 Io4ctern mes.... 50 18 0

1In. to 1 4 5430 Siemens..............200 Or. , I 2........690 825 shortout. 150190
2 In. and up " " 380 00 Swed00 .............. 450 090 Chicago Buff...........790 725 IThis- CiCureS. 121 013

Tobaeco Box Nalle: Shoot Iron teNo. 20. 240 0 00 Stuers. 800 9580 Lardpr............o 0 oi
1 ln. &1l per 10 lb. kog. 495 4 00. ller Plates..........250 2 75 a .0 Bacon, par lb....... il

1 in to 2 * " 3 85 a 65 Boller Lowmoor. 090 0 O6 Bula.......... a. freah in casc . 15
In. t 8 " . 3 55 3 15 Hoopa inS Banda. 220 090 Dry Noir West.........010 0 t .

-i eh an Heavy Cliïch : 8 T7O 5 05 TIý :.: uRUand . . lbs 5 7 35............ 10 12.5 lw edored
3 lns. and up ........... 470 0900 CanàdaPatu: ' Lam skins ............. 0 15 0 20 liough.......90 0:0
ploaitdS/zit rProi'dalit 09o0 090 Good Biàande .o2020 Clainul ctd.. 0 09 Potcs, Ver bag. 0 à85 09.
1 and 18 lu. per 190 ihas 9 85 7 35 Iran IVirc î'0 te 7 p100 Iba 225 0 00 Horse Iides western, cueisc 2 00 2 50 inOOY lun cc.......014 01Il
li l " 6 85 O0 0 ro'tlrondipeit2 lu 006 043

2 " " 6 00 090 620 0 d Leatherat6montha.
21 " .. " 5 70 0 00 Steel, out Pser10
3 In. atid u " " 5 35 0 00 S pring,1MO lb. 390 s25 Ne.1 B. A. So0 13 0 à Cod 011, Newfoundland«, 0.'21 085
25per cent discount Tiro d li. 260 3 00 No.2B.A. o 10 0 20 Halifax. . 30- D82j
et 30 days. or 4 mos. note " Sieigh Shoe. lb .300 No. 1, ordinary Scle. 021 022 " (jape.........992

with int. These terme ap- Tin Plate 2 . O 17 a 19 R. Paie Seul....... 42 0,43
pis to tb abOve na la... 10 Coke ............... 375,4090 Buffalo Sole, No. 1 .... 018 0.20 Cod Livor 011, cw ... 075 0980.

J s Ir alza.PkPBright 0 0 000 COarcal...........40450 d No.2. 016 018 . cld. 0095
" " No. 7.......... 0 24 0 00 R . china No. 1. 020 021 lbullPeul

" " No.8.00 XX ......... Usual No. 2. 016 0 18 Ce I, Newf1und1and. 040 042
" " No.9. 0 22 O 90 Do ..... Trade Zanibar, No. 1 . 17 0 18 Do Haifax . 036 039

S4Brand 40 05 per ot. dis DX " ..... I Extru. d , No. 2. 015 016 Do Gagpe........ 81038
DXX lV.u.... Saughtr, No. 1. 2 0 25 S. t. Paie Sul:.........0474 0 0

»"eSk.iSlu Ruas. Shoot Iron . 1010911 Rarnesr .............. .O 025 0 82 Cod Livor 011..........O 80 0 90
71-16 an in ......... 3 90 0 00 Anohorsparlb. .475 à50 lJpvcrHeavs'.080 035

3 n ..... ....... 4 25 090 Lion &Crown,Tin'dSht'a Ligt ......... 034 0 L ar 011, Extra . .5 075
51-16 in ............... 450 00 2 gug.............006j007 'rain"' ......... 050 085 No. 1 . 055 065

J n ....................... 4 75 0 00 L ad P
wis. 15 to 20 per cent.) Shoot ,r .... 4 O coh e ain...........025 0 ns Bela.........058.056

Shot per 100 L. 5 75 0 00 c Egl.ie..l.............. 095 0 75 OlIve, Porc ............ 1 00 _ 10
Horse Shoes............ 3 25 3 50 LeaS Pide 5 90 O 00 Canda ......... 035 O 45 1' Maehfucry. 0 OS I 0

Terms 4 months, or 5 po Zinc:Sheet...........500 5 25 Homiock f.0 0 80 Extra, t. p case a 00 3 25
.orSOdays ............. 090 f 00 ' Spolter............ 590 0 00 "ý é .Light ....... 045 0 55 Dist dec .. 240_ 260

Axes as. &do.-25 to30dis. 11901390 Scra# lron-Shell. ........ 0 00 O 0 pIs., -.. 27 89

Pt-r n .i.m. .o;....1 505 190 00s 
o.... 0 30

Machiner01 nrap. .18 50 OO SplitsLight Mdiu... 017 25 t a, Fles..., 6 50 0 00
Cal drP der: Canada .... .Spit, oavy ............ 17 023 Spirit Turentin, bria. 57 060
Morcwooda Lion, No.28.. 0 0610 07 PFYt F F P.........75 59'0 " Binal ............ 9014 018 Coal 011:
D. MecC.& ce........... 0061 0 97 luarbedwire, ver lb 1Gal: 0906 0900 Leather Board, Canada.., 0?03 012 Car Lots Store, [2p.o. off] O M 0 18

1Point' 0 05 O 00 Enuminced Ccw, per ft. O 015 0 16. Broken io1...... 90 O 13

Iron: Simen o. . 8 9 1 Nm en of -Ari0e Wholesaiair0e. 021

r o 1uer No. . .. . 0.0225 Pebble Grain ............. 01
Coltuass.............1950 00 No. 9.... 00 240 B. Carft...............01 014 . .t.0.bbs. 0 22 023
Calder ................. . 9001950 d. No.10 .... 000 255 lIas lCow) Ri . 010 014 single is. 090 239
Langloan .............. .. 1 12 0013 Benzine . 12 0108

Regeller: willfiease tanr in MikiM the g><aoue enIa b * ly to la ar£ laie.

DiscountsaouNailsappiy anIs' for imnieaiatc Solivers', and for quantitics named of eci kind ccparubeiy.
'n.er8 for Cn ing,Dock anS Sh-ool, Minlsbing aLnSTobaco Box Barrel, Clinth' and Pressed Naia, net cash 'witbsn 30 days; or four mentha Note

adding intereet fraie the, date of delivors' at savon par cent, Discount on lUoita Carniage and Tire, 75 te 80 and 10, Machins, 70 te 75 par cent. Ternis, four
monthe orS gnr centooffn.or cash 0 .0 days.0

THE' "CHAMPION"

BolePats... .L2tet and 52t for H7at5ng

The abdvc cut wa'selected fro e exhitf
OWEN McGARVEY & SON by the art critics
of the!I andon Cabinetmaker and Art journal," and
found worthy of à, place in that high authority o all
works of art wlth a very flattering notice, highly coin-
plimenting them for their splendid exhibit made at the
tata Colonialand Indian, Exhibition: ln London,.and
whichb goods the firm icontinually manufacturing,
having only the very best and mediuta class of goo a
lu stock for sone years. Waiting a call fron all lu
wantofsuch goods at

Nos. 849, ISb l 3 Notre D&'me st.
ýCorner McgiUl St.,

Schools,
churches,

Public Buildings
- and DwellTgs.
- Male in Three Sizes ta Buirn 3f, 4

and 5-foot Wood.
Intendrng Purcbasers should consul£us be.

fore contracting.

DOH ERTY M'F'G CO



1122 THE CANADIAN JOURNAL 0 COMMERCE.

MONTREAL WHOLESALE PRIONS OUBENT.--TEUSD Y, JUNE 7,1888.

,Namo of Article. Wholesale. Nam of Article. Whologalo. Naie of Article. Wholosalo. Nai of Article. 0 Osale

llright Smoking. S'o k 'o 0 50 0 62 Clardi cazt: - ,..... 00 0 u
Class. Timber0.Lumb1&c D0 ra0f..049 052 Clans Curetofgd.brand 7618

50ft. 1005,. Ameroon Fancy, ch àsoi 0 80 0 90 Tarragona Ports, imnp ga 11 15 3 0
UnitedInchoo.14 t 25.... 150 000 Aph, 1 toI in., M ......... 20B00 25 00

4nited Inchon 6 "40.... 0 'O 0 00 50 lrab, 1 to 4 in., M. 20 025 0
41 '0.... 000 3 0Ia7 wod ............ 18002000
61 "0 .... t (Ji 375 IVaInut, par >1.........60800 100 OuWlnes. LiquOrs. etc. Sparkl!ng.... 168017 50

WLuttrut, pr M . 3to1000lb kgt5 00 60 0t 0
Ced(ar, round, lineil foot..- 086 o0 10 Cao. Sprt, £ l od

"odar. flot, lincai foot.... o04 .0 0 Ait.......... n q05. 2 40 245 Alohol . 60 0P. 315 s 99
"Cherry, or . .. 80 100 0 160 165 Pure 2...,.. ..... ,. 3.16 Y Ni>. pi............. ks000 M 1wi, got. let......15801700 Dominallo.qp'-: 0 85 125 " ... 50 " 205 095

Nu- 1 ..............-...0.20 8m0Roc Dis. 8 608076 " ... 25Ti. P. 1 w060
No. 2................ 00 500 Iloinlo4k, 5...........9801080 FamilyProof........170 05
No. a .............. t 8)0 4 60 Moiplo. baril, M......... 250058 otr:fbl .q. 2 40 2 45 015 Blourbon .......... 160 0 55

Whit Load, dry .......... 5 25 55.......080,500:Wbtoodr.....52 50SUd.........18.28 PIS. 160 1 65 11.Yo-............... 159 0 5
lied Lead ....... ...... 4 75 4 00 Oak, M'..............400060 80 Docntio. qts 1 0 52
VOuotialXoR11. i 'h .... 150 17 ' P n, oloar. M .......... 3M500 40 00 p oe 070 O 0 00 Malt............i 169 0 65
Yol. OChre. Iraeh ...... 0 d al, do........25 80 30 Rye. 4 yoara oid 181 0 75

Whiting, London, Washed 0 50 0 60 S' inCialla 14001600 Brandy. Bonesaeyo.. gal. 6 00 6 25 ' 191 0 &5
" Paris "1 1 15 1 25 i1 tI

Portland Comont, bri..... 2 75 2 00Miii do . 800100" .. case001200 6 201095
rmand " br,.. 2 0 0 .............. 150 lm JulesDuret&Co. gl. 400 52 7 209 105

Itoua brI.2 50 2 70 Sgae a2 ini., M .10015800 Il .. .. ase 10016580 20 toi0 cass net-ceash
Do(I îo lrkn hot. 11 1 Shoî, 2o qul 20 5800 Chi ape biopoi...... gel. 375 4125 100 tao2 Il 2j p aoff.Domecotle Broken Shoot .. 0 12 01

French, T.F. Caks .. ,..,. 0 12 0 13 bd 250 000.. cs gtss 780 960 b8ooaaooandoior5poo
Bris ...... 15 0 181 Toba3 co (lu Bond.).

Amorioan White, Brla.... 0 18 022 Sth..............500

Twelves 0 00 0 00008

Clak, Chwigg, In boxes. 017 023 jmal bagPu. 2r S 2
in" adis 0 160a19. . .......... 400 4 50

Salt. Maboganies, Smoking.. 0 22 028 Desaram Rom.,.- .16 . P 3 50 4 80
D" Crewing.23 024 Flaco ............... 021 023

Liverpool por baic Ricti a S( 55 40 Biright Smioking..---..... 027 03 St goiand Cji% :...imp sait 2 60 2 60 Pt.1.1ed. unaissortei .... 022 024A
TWIVOa Op 0 0 Faa.y .Bright Smoking.... .. 34 9 green cases 485 4 65 Extra Super .26 0127

Ranadian, iu dmair bg.. 23! 3 2i Solao, Commun....... 16 022 Red case S60 S 70 B Suer. 022 028
lif bagaa..t. » 00 O Solaoo Fair t good ........ 50.......O 21 O

Ah, 84 [Duty in d.] chaM ...... ,. 20.00................. 25 0
Ïa. 1 1 I Bilack, ohewing. boe128 41 46 ...... 00 2

-aw o ........ ,, 18 00 20' 00.. 9 0 c p ........... 0 4 0 7

RiCOIio pure diiry, par bau 800 2 80 Do Nav, Ca. S'a 60 S0orr01s0 Ivi0on .
ftaiters O0 w u50 &per ......... 3.00 461 000 Porto, T:G. Sandan.. 225 7 00 Austraien........ 016 028

Turk'o sland ............ 00005ahegany, Chiwsaok'a 049 053. raham'ditto. . 230660

Rtte,ie wiltIleffl biar lus mnd $katO the ,aio qs0ofatt ci oiS to?> la rit toit.

ASBESTOS ILL nOARD
ST-EDAlV J.ACJI]TG

MANUFACTURED AND FOR SALE WI01.ESALE AND RETAIL B>

The * Domion * Leathe * Board * Compaq.
5 St. Peter Street, MONTREAL.

The CRAIG System

OIRAÂIG- Ailsrn .. EILS
Ojflce and Place of Construction: 305 St. James St., ONTREAL.

The Incandooont Sysiemn. Tihe Are Systoin. The Galvanonlastic Systam.
Electrio Ligliting Matorials.

THE " BOSTON" TYPE WRITER.
Why Pay $L.2 for a Typo Writer when you Can get one equally good and in

iany respects superior for $4:10.

The "Boston" Type
Writer bas 84 Charac-
tero, Writes Capitals,
and ea b oporated at
the rato cf 40 words Por
minute ivithout any
fatigue t the Ooprator.

It la fast suporsoding
all other machines,
and has only to bi soon
once to bo approointod.

Ag entsiyanted in'tho
chioltiós oÇ the Do.
minion, ' .

F. SNOW, Con'i Agont, 24 St, Jarm 9s MQNTREAI.

WC will b leuaid t furniah
quotationsa forfollowinggood:
Jonai' Triple Concentrated

Flavoring Extracts.
Castor Oil, ial sizre bottles.
Olive Oil, j- pints, pints and

Cod Iier Oil.
qench mustd ,
Glycerin, Qelatines,

VA ER es.
sLadies' Frenceh Shoa Drcssing.

110 Debresolesj Street,

GRATEFU L-C OMFORTING.-

EPS'8 .00A.

BREAKFAST.
"By a troh'îoldeft naturallaws

which goverd the oteratioisof'dioation and nu-
trition andý by. a careful- a lion on-of the JIne
properlies of weill-selooto, o oi E has

oi our broakfast'tabls wit, a doiately
liaib6ora'~~4 *hioh may 'savo na maoy hcavy,

doctors'bills t la- bitho diiou use ofr aon
articles of diot that ai conititution May bo grain-
ally built up 'nitil satronÈ enoneh ta resist overy
teondcn' b disease. iond roda of-ubtle maladies
are iloating around us'roady te attack wherover
thero is a weak peint. W umay- escape many a
fatal shaft by ke ing ourselvos woll fortified w th
ure bleod and a progorly, nourished. frame."-
Cividl Servitce <7ae te."

Made as y with boilin water or milk. Sold
only in packts by Grocers, labelled thus:
JAMES EPPO & CO., Homoeopathic Chemists,.

' London, England.
Sole Aget for Canada. C. E. COLSONv, A>' tral

London Soda Water Works.
Manufactures Aies, Soda Waters, all kinds;

bottled Pinoc Applo Cider. Standard Norve Food.
Soie agent St.'Leo Miiai iVt

JAM-Eg TÙm &; BONS,
LONDON, Ont,
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AUTOMATIC REFRIGERATOR CO'Y
BOLS MANUFACUTDRRS 0

Haffahans Patent Reffigeraloi
in TUB DOMuNIOS,

Espoasally alato for the proserva tien lof

FRESH MEATS
ookead and uncoked, Fiah, Milk Butter,

Il othcr rahal,,a gooda. Iafia t
thoroueh ozrouItion of dry, aold air,'il la

y imjosble for cap article, no matter hnw
sensitive, to recoivo odur front the other.
Uged by the Gernmcn raaipa ruit t0
the Co ial Exhibition. Send ti aecill
tions.

AUTOMATIC REFRIGERA TOR 00.
19 ad 19 Yiqln street, OTTAWA.

Montreal Branch: 1749 Notre Dame St. Toronto Office: Permanent ExhibifionBuidings.

The Dry Goods Blocker and Automatic Measuring Machine,

The greatest invention of the age for blocking and measuring
dry goods in the piece. An every day necessity, and indispensa-
ble in stocktaking. Will block and measure all kinds of fabrics,
Euch as Flannels, Cashmeres, Merinos, Cottona, &0. One clerk
can do more with it than four clerks working by hand. It will

do the work more regulairly than by hand, and will soon pay for
itseolt hy showing shortagea and defects. May ba adjusted to add
two yards in fifty In rolling flannels. Saves three.fourths of the
time if unrolling by hand. Machines guaranteed to work as
represented, and a machine may be shipped on trial.

For further particulars, address

ALPH. LAURIER & CO.,
252 St. Paul Street, - - - MONTREAL.

N. C. CoRMriR, President. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS OF

ULCANTURBINEW ATER WHEELS
The Celebrated Comibned Smulter and. Brush Machine.

SAW MILLS, RE-SAWING ,MACHINES, SHINGLE MILLS

AL KiNDs oF MAcIINSERY FOR

Saw aid irist Mills, Carriage Ailes, Stoves, Ilollowware.
Complete Stock of Blacksmithe and Carriage-Makers' Supplie.

Blessisville de Somerset, P.Q.

Accountants, Agents, &c.
[For Legal Card t etherejaguT

FREDJ. PENFOLbi%
COATICOOKE, QUE.,

Real Estate and Financial Agent.
Spec ia atetion giren t aing pro ert-es, av

oitosiual facililies for d!bpoîo sanie If 40lyed.
Sh pper of Bter and Cheese to England; liberal

advanccs nilmde thereon.

oney o Lenld on First Mortgage at moderate rate
cf nteret

JAMES C, MACKINTOSH,
Blan ker & Broker,

dend ing St os ne nure s in ond dil-

Collentioni made in ail parts of the Maritime Proy.
laces..

Dusiiness information afforde to cuio mers.
166 MoiiIo:street.

Guelph, Ont.

JORN SMITH,
Real Estate andy Loan Agent, Accountant, &c.,

32 ST. GioRGEs SQUARE, Guelph, Ont
Assignnents taken ad Estates managed.

JAMES BAXTER & CO.
Note Brokers,

Suy and Self Commercial Paper, di.
128 St. James'Street,

GEO. H. DOBSON,
Shipping & Commission Merchant

FLouR, SUGARas, TicAs, &c.

Agentfor Steam, Domestic and Gas Coals
NORTR SYDNEY, C. B.

E. DOUGLAS RIGBY & 00.
8hip, Brokers & Commission Morchants,

Cabldre,, GLACE BAY,
DouoLAS."

Glace Bay. CAPE iRTON, CANADA.

EsTAntIsunn 1857.

JAMES DUCCAN & SONS,
Auctioneers & ommkission Mèrchants

CITY MARKET BUILDING,

Fracilities for the iso f Liv Stock,Farm Produce
lakut Stocks, &rc.

Consignntenst. Soleited.

J. DUNCAN DAVISON,
xx4 St. Jamnef street,

(Caro Dun, Wiman & Co.)

C O J1VIS SIONJK .]R
For follosuing Provinne:

OntarIo,Quebec, Manitoba, New Brunswick
Nova Scotla and Prince Edward Island.

BOVIERCOURT TWINE M1LS,
Manufacturers of cotton and eup
Twines and Cordage, Hamnocks.
Tennis, Cricket anad Fly Nets. AVIS' PATENT
BELTING, BRAIDED LDINS.

. A,mPu RooM,

50 Front Street East, TORON1TO.
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CARRIER, LAINE & CO., Founders and Machinists
LEJ VIs, P.Q.

St. Catharines Saw Works.J

ST. CA THARINE-S, ONT.
SOLe MlANUFACTURIIRS IN CANADA OF

At Creatly Reduced Prices.
Ait Dur Ciods are ma ifacturcd by the *Smod prcess.n~~î~~A ~~ Ur Circuler Sawe arc Unequalieti. WVC aîacuOfigeneHnan
aneTooth, Diarnond NWImrvdC m0 e anil 3'l other kims o!Cross-Cut.Saws, Our iem SA s e tha net t theMar e d as chcap

as thecheapest. Ask y.mor hlardware Dealer for the St. Catharines make ai
S"". Ton'Lareçst S.-waworke In the Dominion.

Glare Bros. &o.
PRESTON, ONT.

ELECTRIC LIGHTING.

SOLE OWNERS OP .

The Thomson-Houston System
POR TiB 1)OINION OF CANADA,

MANUFAÂCTURElltS OF

Dynamo Machines and Lamps.
Contractors and Builders of Electrie Arc and

Incandescent Light Plants throughout
the Dominion, also Incandescent

Lights fron the Arc Circuit.
2he only perfect AUTOMATIC REGULATING

Systen of Electric Lighting in the world.
Estimates furnishloda ante ail information giren on

application.
OFFICE, ]AOTORY and L10uTnwa STATION:

54, 56, 58 and 60 Wellington Streeti

AOWREAL, QUa.
CH AS. W. H AGAR, Manager.

Write for IRlustrated Catalogue' of the largest
variety and best Ceal and Wood Hot-Air Furnaces
and Rei.sters manufactured in Canada.

Eight Styles- Bizee.
Estimates cheerfully gVeon aff one.

Mention th* paper.

1124
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W.,& F. P.,CURRIE &C PORTEOUS' MLAGAN
The Oldea anid Mosir RelIable China100 Grey Nun St., MONTREAL , House n ad

MAN i'UROOfflces&Sample

SOFA, CHlI AND BED SPRINGS str 28 st.D>zier8t
*P A large stock always on hand. -t JOHN L. CASSIDY & Cfa

è.Importera of Woodwrk
Roman Cernent, Portland Cement, BRITis, Pensum A» &MR5toAN HALL FaRruaa ARD Cii TÂSLxs ni

Wator Lime.
Drain Pipes Vent Lininge, iina, Glass ciu EartIUIVYrIU

Fire Covers, Fire Bricks, Fire Clay, Elotro-PlatociWare, Lam Lanterne atid STRATFORD O
Whiting, Plasterof Paris, Table CutleryRailway ote[Supi lesO

Borax, China, Clay, Ztc. MONR EAL. Spocialtist frr tMho wholReale trade.

THE,,,ANADA"'SU6AR REFINING COM'Y (Li m,,ited)

Ofl'er for sale ail grades of REFINED SUGÂRS'an.l-i'YRUPS of the well-known brand of

Houe r a in

OERTIFICATES OF STRENGTH AND PURIWY.
OFFICE OF THE PUBLIC ANALYST,

MONTREÂL, Septembe 9th, 1887.,
To the Canada Sugar .Rtfning Company, Montreal:

Geontleman,7-I have personally takon samplee frein a large stock of your
Grnr t Suga R ATH" brandAa ans caref ul tertd them by th
Polariascpe, ad fnd these sapes to as near toa solute purity as ean

be obtained by Sony process of Sagar-Refining.
SThe test by the Pelarip showed in yesterday's yield 99*90 par' cent, ef

p ure Cane Sugar, w hich m ay e ci ide ore ad o n r oi as &BSO L Tr y
PuRE SUQAIO. JOIHN.BAKER-EDWYARTJS, P.L.D.I . ..

Publie Ânalys-4 for the District of Montreol, and Profeseor of Chemîatry.

CHEM1CAL LABORATORY,
M UwAÂ, FAOULTY, MoGiLt UsivERBXTY,

MONTREoAL September 9th, 1887.
'Te the Canada Sugar Refining Cornpany:

Gentlemen -I have taiken and tested a sample ef your "EXTRA
GRAULATD1 SugarD- and Sud tbat it yiolded 9F88 par cent. ef Pure
Sugaer. It is practicalRy as pure and good a Sugar as oau io manu-
fature Yors truly . P

G. P. QIRDWOOD.

W1lI. PARKS & SON (Lirnited), ST. JOHN, N. B.
otton s L eri Bleath.ers ID3rers and Manfacturers.

-_ -__ COT TON
YARNS

White and ore

and Bleabod Single

Carpet Warps

Beam Warps,

HosieryYarns,

kotto»e il

Grey Côttns.

,lGENTS :-OUNÙAN BELL,Montreal. WM. H EWETT Toronto. BEDARD, 'GIRARD & OIE., Que
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J. E. JONES,

MERCHANT,

I resplecfll Zi n-
vile / e rade t(o inspect

my Sanples of Laces ex stoclo
and Io import.

303 St. James Street
MONTREAL.

Hll's Champion Steam Cooker
Vill cook alt kinds of

MEAT, VEGE TABLES, FISH

PUDDINGS
AT THE SAblE TIbIE.

No odor through the holuse and noflavor
communicated front one thing

o another.

USED ON ANY STOVE
Occupties oily one splace.

Agents wauheu o every tawn and city
in the Doinion aud Nrie-

fouadland.

1776 Notre Dame Sireet.

G. W. GADEN, Manager.

TAYLO R'S
Double Tongue and Groove F ire-Proof Safes

- Patented January 14th, 1886.

AIl our now etyl0 Firo-Proof Sa tes nri it ted wIh TWO COMPLETE TONGUES AND GROOVES. In both
tise Doors ailmi l.oemr P~raes, whicheffe Ill'e) mly lyronm lima Imett. froim natleinc latwoeil thme daor aa
fran mto Lim intorior ai Lie sale. Thuy are s flUoitti vith Chilled Chrome Steel Plates tnder aima

look and "l "is tiit inm.ai. Dr" A"r me ibisiide to proont dampness
ta I)IPers. CaOtaloguesnd ulricul o amitetili5ttttiim

MONTREAL J. & J. TAYLOR, Toronto Safe Works.
Ofice and Ealesrooms, 154 St. James St., W. T. MoCLAIN, Manager.

Bell Tlephone
Company of Canada.

ANDREW ROBERTSON, - - - .Preident
0. F. SISE, - Vice-Preaident.

C. P. SULATER, - . - - Sc.-Treasurer

MEAD OFFICE:

80 St. dohn Street, Montreal
rIs Compny wil sel is Instriments at prices

ar n er teprteU o te cay' patents. and
pttrchasser are thtr ey entirely fro re rIsk of litiga

bavl tlerhw facilit h te n 'a est t nlegrapcOe o s il milpiel is fo fima hrinli

dtals, counectingrtlcir p ace ofhb isns or res d ne
It is also prepared to manufacture aIl kinds of clectri-
cal Spaati

c particulars cafn be obtained at the Company'$
ofces s abao, or a
s V. John, oB., B.Cbfa, .. S., Winnipcg, M. n.,

Iictoria1, B.C., Jiamillon, Ont.

JOCEYC Lu

BiffIRS
THE NEW ENGLISH TONIC!

Dufreene & Mongenais, Montreal,
Solo Aimnts for the Province of Qtuebeo.

1126

AU' Get your Bookbinding and Job Printing done at the Oi e
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The Fire Insurance Business
heretofore carried on by the undcrsgned as Commission Agents, at their old Offices,

St. Francois Xavier Street, for the Northern and Caledonian Insurance
Ompanles, will continue in favor of the

GALEDONIAN JNSURANCE CO.
]:P ]EDIT~°C~LG -I.

ite oldest Scotch Office, founded 1805, and one of the strongest Cmpani es r e-
sested n Canada, and Our other murance connections as BROKERS AND

Continuance of all business connections is solicited, and the undersigned beg to
acknowledge the support given te them in this department of business during the
ast twenty-five years.

45 ST. FRANOQIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, -------- $700,000
Qovernment Ïeposit, --- - -- 51,000

Writeà Liberal Policies without Burdensome
Conditions.

NON-FORFEITABLE POLICIES.
Example.-A e3 Ordinary Life Policy. Payment of three annual

Premiums will ke cy n force yars ad 2 day. The same number of
Premiums on an endowmtnt or Term-payment Life Peicy will keep it in force a
longer time. DAVID DEXTE R,

Managing Diredtor.

ýHAUTý MAN ACTURING CO
Manufacturers of and dealers in

Upholstered Goods
And UPHOLSTERERS SUPPLIES.

INGE OLI - - ONT.

T]IEIS SPRAC
IELONGS TO

JOHN HANNAH
Manufatrer,

35,& 37 Waterlôo Street, T, JOHN N

BRITISH AMERIC4
ASSURANCE CO,

Incorpornated xasa.
I-RA.I) OFF9 ICO -- .TOBO"bTT

Cash Capital. and Asiets, $1,133,666.52.

]3OL.B"D :E -DIBECObSR:
JOHN MORISON, Governor. JOHN LEYS, Deputy GovernotI,

John Y. Reid. G, M. Kinghùrn (Mentreal), Hon. IVm. C7yly.
A. Mdycrs. Thos. lon. George E. Smusth.

Dr H. Robertson.
GEORGE E. RomsN, Secretary.

ROYAL CANAD IAN
TIRE AND MARINE IISURANOE 00,

PresidZent, -. AdJvJREW ROBER TSO, .
Viceresident - ffon. J. R. THIBAUDEAdU.

Hend Office, 157 St. James St., MONTREAL.

Capital, - - - - - $500,000
Assets,- - ----- 708828
Income, 1885 - -- - - 517,878:

HARET CUTT, Is reiary. AURE NICOLL, Mfarine Underiritë.-

G. R. McHF.41,IY, anauger.

M. E. DROLET, Agent for City and Distrlt of Montreal

THE LONDON MUTUAL
IEE INSURANOE 00' OF CANADA

The Successful Pioneer of Cheap FARM AND RESIDENCE Insuances.
Finaneial Statement 31 t Decomber, 1884, shows Assets, $365.541.82.

Over 41,000 Members, - Nearly:15,000 Policies issued in 1884.
The onI "Fire Mutual " licensed by; the Dominion Government. Takes risks

on Farm Froprt, and on Private Dwellings la City, Town or Village, on more
favorable terms t an any other Company.

Nlead OfflCeS, 438 Richilnoud St., London, Ott.
JAMES ARMSTRoNa, M.P., President. JAMsE GRANT, Wrcad et
W. R. Vimao, nreasurer. O. G. Con, Fïn Inspector

D. 0. MAcDONALD, MANAGER
The " London Mutual" does a lar or business in the Insurauce of Farm Pr<ipty

and Private Residences than any' ther Company in the Dominion, AND HAS
DONE TUE SAME FOR NOW OVER A QUARTER OFA CENTURY.
Parties intending te insure should give this 'old aud tried I company the prefer-
ence, for, until it was established, the stock companies havini ail their own way,
charge, the owners of farm property and private residences lsgh rates ta make up
fer thir lesses on more dan gerous classes of preerty; this Is changed ow, througb
the efforts and working of the successful "lon lutual." For reportso fnsur.
ance apply te any of the Agents, or address the d Office.

JUTE AND COTTON BAGS
MANUFACTUREJD BY

D ICK RIDOUT & CO.

ï..
TOIR 01TTO',1A-G-. WOJ <s
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HENRY LYMAN, ANDREW ALLAN,
(Lysan Sons. & Co., (Allan Line R. M,

.-Montreat & Toronto), Steamshlps.)
Piour.»T Viciizc-PELSIDeNTr, .

GERALD E. HART,
Geai. Manager.

Citizens Insurance Co.
OF CANADA.

gata'blished 1864. Capital, $1,009,800.

Head Offlee, 179 St. James St., Montreal.
FIR:E, LIFE, ACCIDENT

Business Transacted.

Only Company issuing negotiable

1F»DOWMENT: OOUPON BONDS
without conditions, offering faclities for obtaining

.money at any moment.
A RELIABLE CANADIAN COMPANY.

AMPLE SECURITY. PROMPT PAYMENTS.

S. COLLINS'S0N:& C0s
MANUFACTURERS OP

PRINTING INKS,
« 32 and 34 Frankfort Street, N. Y.

Our Cul Inits are used on the MAGAZINE and WBEKLY
by Harper & Brothers, and on this Paper.

Estimates for all kinds of RIUITING
cheerfully given on application to this
fMe. We make a specialty of FINE

COMMERCIAL WORK.

STOCKS AND BONDS.

INSURANCE COMPANiES.-OCi iAN .- Moirial Quotaffosnp dfn.888.

Lat Shar Amount Canada
NAIx oF COMPANY. Dividand Date of r pad 1er quotations

per year. Share. per et.

British America rire and Marine. . 10-000 mos. Jan .july $50 $50 981
Canada Lie .......................... 2 -mos. Feb... Aug 400 50 420
Citizens Pire, Life,& Accident ..... 11,W 12mos Mar.88,vlly 85 71 100
Confedoration Lie .................. 5,000 5-6mos. Jan .. July 100 10 193
Western Assurano .................. 25,000 4-6mos. Jan ... July 40 20 144
Royal Canadian Insurance. .... 20,000 6-lmos. 15 Feb. y'ly 25 20 95
Accident las. Co. of North America. 2,610 6 15J'I1 SJan 100 20100 90
QuarantoeCo. oftNorth America..... 13,372 6 15J'I15Jan 50 10 50 90 100

BRxvsSE AN FREIGN.-(QNutatiX un the Lnde Market. May 23, 1888.

Mrket value
p. P'd up share.

British and Foreign Marine ........
Calodoan. ....................
Commercial Ii. Pire, Lite & Marine.
Edinburgh Life...............
Fire Insuranco Association ........
Glasgow & London ..... . .......
Guardian ire andLife...... ......
Imperial Fire... .............
Lancashire Firo....................
Lite Association of Footland. ......
London Assurance Corporation.....
London & Lancashire Life..........
Liverpool& Lond.& Globe Fire & L.
Northern Firo & Lite................
North Brit. & Moro. Pire & Lite....
Phonix Fire........................

nen Fire ' Lite.............
yalInurance Fire & Life........

otish Imporial Firo & Lite. ...
Scottish Provinsial Piro &r Lite. .
Standard Lite......................
Star Life..... ..............

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANOE COMPANY.

ESTABLISHED 1809.
9trcitrs-Gurinnn Scorr, Esq., Hon. TutostAs RvAN, W. W. OGILvIs; Esq.

Resources of the Company.
uthori d Capital............................ ...............£3 Stg.

S b ribed ................. ................................. 2600,000
.................................... ,.............. 62à,00

ie Pund andI R oservea as atSlset cmber188 ........... 1,5922 '
Lite and Antnuity Fonde .................. ........ 3,84,194
Revenue-Firo U1ranch.......................................... 1.1186 "

do Lite and Annuity Branches......................... 551,307 "

Agents In ail principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier Street,

MON~TaiEL.
D. LORN MAcDOUGALL, £ ut WM EWING, N tetr.
THOMAS DAVIDSON, G. M. AHERN, Su-Ins:setor.

50

10

£7 p. eh.

6
-15
5801
5.3

20 .

100
£10

.0  .
100
20
40

50

10
20
10
50
50
25

4

15 .
£2

..... . . .

25
2
81.

17-20
2
5
6)

3
1

£23 £28
£E24
£431

28 41
258 SOs

£78 £80
£162 £167
£6 ,£6j1£6
£M2 54M

411
£235 £245

70B
£381 £39)

35sGd 366d
£18 £16

50 1
£100 £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareliolders Unlimited.
CAPITAL, - -- - - - .-- $10,000,000
RESERVE FUNDS,---- - - - 10,624,435
LIFE FUNDS, -- ----- 16,288,046
investments In Canada for the soie pro-

tection ofOCanadian Pollcy-holders, over 800,000

Heaa Offioo for Canada: MONTREAL
Every description of ropcrty insured at moderate rates, of premium. Lite

Assurances granted ln al ite most approved rms.
CRIIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
OCF IETELAJSrn 0 LOesroasr, Ea-.)

12(CORPeORATED 1 . FOUDED 1808.

CAPITAL, - -_£1,000;00O STG. CAPITAL, - -__£1,200,O0 STG.
CuHIEF AGENTS: IOINT MANA GERS:

MONTREAL. :ppM KE- MONTREAL.LO01s m. -BOMTR
Aients required in unreprosented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

M. BENNETT, Jr., Gen. manager Nortih Amerlean Branch, Hartford, Conn,
Capital ........ ,. $30,000,000 Inve8ted Fund ...... $13,500,000
ytal gmet....... 34,472,705 .DeposiltitA Dom. Gove. 125,000

( i t 3oN Market rahm)~.~let Aeent 117 St. Francois XavierSt., MONTERAL

THE CITY 0F LONDON
IRE INSURmoNE COMPANY

Capital.. .................. ............. $10,000,000
Insurance Affcted at Lowest Current ates.

HAi.OFFIOEc FoR PRoeINg oF tc.EeE
58& 56 St. Francois Xavier Street, MONTREAL.

W. R. OSWALD, Con. Agent.
Safe and Reliahle Agents wanted hi tnrepresentedi districts.

1128



I nsurance.

IvERPOOL & LoNDoe& GLOSE
INSURACPE COMPANY.

LIFE and FIRE,.,
Invested .mnds, - $38,000,000
Funds invested. in canada, - 900,000

Soeurity, Prompt Payment and Liberalit in the
adjustment of Losses arc the prominent katures
of this Company.

CANADA BOARD OF DIRECTOR.S

EnwARn J. BARBAEU, 8q.
WENTWOETE J. BUWCHAN, qi.
SIR A. T. GALT, C.M., ÉCG.

G. F. 0. SMITH, Resident Secretary.
Medical Referae-D. 0. MÂcoA.LLu Esq ,M-D.
Standing Counsel-Oxo. B. ORAMr, frq

HEAD OFF.ICE, OANADA BRANOH:
MýONTREAL.

Accident Insurance Co,
0F NORTH-AMERICA.

Incorporated by Dominion Parliamont, A.D., 1872.

Authorized Capital, - $500,000,
fIIDD'OFFICE

MONTREAL.
President Vice-President:

SIR A. T. GALT. HON. JAMEs FERRIEE.
MANAGING DIRECTOa:

EDWARD RAWLINGS.
The Accident Insurance Company «North

America pssseuses a record for botb reliability
and liberality, one proof of which JE that it has
paid over to thousand .orse: and ha NEVER
contesteda claimai law. It has ample financial
resources, and bas made the s.Çjcial Deosit with
the Insurance Deariment at Ottawa. It is, more-
over, the only comfanywhose Cepital and funds
are o:lely applicabitoAcoident nsurance.

Fire Assurance Company.
ESTABLISHED 1818.

Goernment .Deposit,. . . . . 575,200.00
Directors-J. Greavos Claphain President; Ed-

win Jones, Vice-President W IV. Dean, Troas.
Senator C. A. P. Pelletier, dc. R. Renfrew A. F
Hunt, Hon. Pierre Garneau. Chs. Langlois, In-
peotor W. L Fisher Ssoy.
Agend.- Ontario- o. P , Toronto. Mon-

real-J. H. Routh & Co. New Brunswick-Thos.
A. Temple, St. John. Manitoba-A. Hopioway,
Winnipeg.

MAGAZINES BOUND
AMI> DLL KINnS 0F

Bookbinding Done
LT THE OFFICE OF TE

; 0F

Insura nco

INS. CO

H. J. MUDGE, - - Chief Agent.

EsrAEIsOHso 1803.

IMPERIAL
Fire Insurance Co., of London.

W. H. RINTOUL, Res. Sect'y,
MONTREAL: 6 HOSPITAL ST.

Subscribed Uapital, - - -£-31 '0,'000 Stg.
Paid-ITp Capita4, -- - -- £j00,000 Sg.
Total Invested Fhnds, over .- - .1,50,OO Sig.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY

Established in 1863. liead Office, Waterlo, Ont.

Assets, Jan.1st, 1887............... 216,448.00
No. of Policies in force Jan. lst, 188.. 1,997

CHARLES HENoRY, Esq , President; GEORGE RAN-
nALL, Esq., Vice-Preride t. C. M. Taylor, Esq.
Secretary; J. B. Hughes, Esq., Inspecter.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Head OfHce, Gait, Ont.
Establiished x836.

Prestdent, - - Hon. JAS. YOUNG, M.P.P.
Vice-President, - - .- A. WARNO0K, Esq.
Manager, - - U1. S. STRONG, Esq.

MERCANTILE-
FIRE INSURANCE COMP'Y.

WATIERLOO, Ont.
Subscribed Capital........... .......... 200 .
Government 1 eposit............ ..... 20,002

Losses Promptly Adjusted and Pald.
I. E.BovMIAN, Esq., Pregisent; P. H. Sins,Esq.,

Secretary; J. B. Coox. Esq., Insofectr.

* Legal.

Renfrew, Ont.
JOHN D. MoIDONALD,

Barristor, Attorney-at-La Y, &a., &o.
Official Assignea for the tunty of Renfrew.

Office :-Raglan Stree -opposite Si & Stewart's
* hardware Store.

Simooe, Ont.

(Late Killmasrter & Wehs),
BARRISTER, SOLICITOR c

Walkerton, Ont.

S Barristers, Solicitors, &0

W w rjauCMM ERCE couty town of Bruce couoty. Ont.

3Ô3 and 3 05St; James St. BARRISTERS. Be. Sefortn Ont

A 6TEL London, Ont.NI TREAL.;
o trouble in preserving niformity of style or BON8i MoNAB &[ LKE R S.

BJAlRISTE.RS. c., SaOrtCIOnt.

finish fer public or priva te librnriee . GOfice, corner Richmond and Carlin Streats.
Sp4 for estimate, eo. 0. Gibbons. GoG. McNab, Mulkorn.

119
Insuranco. . e~.

£

NORTH AMERIQAN LIFE
ASSURANCE COMPANY.

Read Ofice, - TORONTO.

Cuarantee Fund, - . - - $300,090
Deposit wlth Covernment, 50,000

RoN. ALEX. MAcKENzg, M.P.,PresidOr.
HON. ALEX. MORRIS, M.P.P. Vice-Preq's.i
JoHN. L. BLAIKIE, .Esq.
WILLIAM MC0ABE, F..A., Eng.,

Maunging Diréctor

CHARLES AU LT, M.D., Manager Prov. Qubtè
62,St. James St.j

Legfal.

Toronto.
ONES BROS. & MA0KENZIB

Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
CLARNoN JoMEs. BRVERLY JONEs

GUo. . MACKENZIE. C. J. LEONARD.
English Ageni: 1 r

JONAs AP Jo Cannon St., London,
Com '. for .Illinois an other Sfite'

D aAMERON,s Barrister Attorney-at-Law, Solicitor in
Chancery and Insolveno Notary Publio, Con-
voyancer, &o., No. 10 lughson Street, South
Ilamilton, Ont.

H. BARTRAM,
Barrister, Solioitor, Notary, Etc.

OFFICE, 99 DUNDAs ST. WEST.

Kingston, Ont.
VMYTHE & BMITH,

B4RRISTERS, &c.
B. SMYTRE, LL.D., q.. 0. TRONTENACBMITH5.

St. Catharines, Ont.A LBERT. a. BROWN,
(Successor to Brown & Brown),

Barritters, Attorneys, Solicitors in Chancesr
Notaries Public, ec.

Pioton, Ont.
pDWARDS MERRILL,
-L - Barrister, Sollcitor, Notary Public, &c.
Offici.: WAsuswUpN BLOcK, MAIN ST.. PzCToN.-

Monoton, N.B.
ANINGTON, TEED & HEWSON,H Barristers-at-Law, SlctrNtrePbl

Accounts collected and loans negotiated in ail parts of
the province.

HON. D. L. HANINGTON,Q.., M.P.P. M. G. TEED.
R. w. HHRwoN

LONDON
BUSINESS COLLEGE
28. Y s. Awadad beau.iful, dim a2t

London Fair ftr Penmanship, plain and orna-
mental. Business practico rapi and thorough.
Students rendily secure good positions. Rapid
business writin ga peoialty. Phonogrphy frec.
Railway fare allowed. Coma to the .ast. 6,000
students ; 170 lat: yeux; 50 oung ladies. Type
writing' and: telegraphy. jývoning class tbree
nights a woek.

L. H. GRAhiAM, A. .. CADMAN.,
Socrotary andPenman. Principal. lloei40G

THE OANADIAN JOURNAL 0F]COMMERCE.
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Insurance.

NE-W YORK LIFE
Insurance Coly.

JANUARY Ist, 1888.
Cash Assets ................ S83,079,845
Surplus..................... 16,128,352
Annual Incom.o.......... 22,052,787
New Risks Assumed...106,749,295
Total Risks in force--.... 358,935,536

Intelligent.neniofgood address, tact and Industry,
who can procure trt-cl siness, van find profitable
cmployment, and build up a competcncy without capi-
tal, as Agents of the Nei roriTe Znasi'rance
Company. Gentlemen of ability and culture,without
previous experience, can soon acquire the knowledge

eusential ta aucces.

DAVID BURKE,
General Manager for Janada.

OFFICES:

23 St. John Street, Montreal.
Mail Building, Toronto.

Insurance.

BRITISH EMPIRE
Assurance Co.of London, Enr'.

ESTABLISHED 1847.

Accumulated Funds,
over - - - - 95,000,000

Annual Income over - - 1,000,000
Canadian Investments, - . 600,000

CANADA BRANOH, MONTREAL,
DIRECTORS:

HON. JOHN HAMILTON,
Director Bank o Montreal.

JAMES BURNETT, Esq.,
President ontreal Stock Exchange.

JOHN HOPE, Esq.,
Of John Rope 4 Co.

ALEXANDER MURRAY, Esq.,
.Director Bank qf Montreat.

ROBERT SIMMS, Esq.,
.0/R. mms 4 Co

F..STANCLIFFE, General Manager.
Superintendent of Ageacies,

MONTREAL, AND DISTRICT.

«J FRITH JEFFRIES, Manager Western Ontarlo,
LONDON,. OUT.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Oapital and Assets, $----- - 2,359,054 40
Income for Year ending 3 1st Dec., 1886, . 1,422,289 28

.meacL Offi.ce:- ------- To:cza.to, O.

J. J. KENNY, Managing Director,
A. M. SMITH, President. JAs. BoomEn, Secretary.

J. I. RouTHI & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
INSURANCE ASSOCIATION

(LIMITED.)

r-

Insuranco.

GLASGOW &LONDON
Fire Insurance Co.

CANADIAN BPt.l.NCH.

HEAD OFFICE

CORNER NOTRE DAME XND ST, HELEM STREETS,

DIRECTORS:

W. H. UTTTOEsq., (James Hutton & Co., Mont-
real>. Chairman..

JAs, O'BREN, Esq., (J. O'Brien. & On.), Montreal.
D. GnoIinD, hi. P., Q. C.,MonideL-.
LARARTT N. SiHrr, I 0. L. Président Building

and Loan Assooiation, Toronto.
RonT. C. jAx1ESoN, Esq., Montreal.
S. NOR uIHORI , Esg., President Féderal Bank,. Toronto.
ORO. P. R. COoEBUaîe, Bsc., (Président Toronto

Land and nvestmont ô.), Toronto.

STEWART BROWNE.
INSPE0TOR:

W. à. BROWN. c0. GELINAS.
A. ID, O. VAN WART.

lW. $1.00 Cash deposited with Canadian
Government for every dollar of liability.

Confederation Life Association.
Thae Mecgr-itg offered to Policyholder. is UTstrpassed by

any Company doing busines in the .Dominon.
Its -Progress-haas been mineaàapled in the history

of Insurance in Canada.:
lts Policiesare indispetable after three year* and non-

forfeitable after two years.
Its Profits are dlistributed upon an equitable bass

remslting in very much larger returns to "Teit paytrent .lif"
and cPndowment" Policyholders than under the Uform Bonus Plan
pursued by some Companies.

Initending Imurcre willflnd itfoi their interst toexanine eare.
f/ullyits system and terme b insuring elschere

M2ageri or the ProvinceófQuebec, J. K. MA ODONAL.D,
H.J. JOHNSTON, Imcn;ea. Direttar

Manager for New Bruns ,sick, Manager for NovlSc tia
Major L MacGREG0q GA.NmT St, John AUCUSTUS ALLISONi Hailfa
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