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AMENITIES OF COMMERCE,

“The world is too much with us,” says Wordsworth ; and no one feels
More the force of this maxim, than does the harassed man of business. His
Moments of uninterrupted seclusion are few ; his enjoyment of calm pleasing
Yeflection stinted and broken. 1t is in vain that we admonish, in the words
of W. J. Pabodie:—

“ Go forth into the fields,
Ye denizens of the pent city’s mart;

Go forth and know the gladness nature yields,
To the care-wearied heart.

And if within your breast,
Hallowed to nature’s touch, one chord remain,
If ought save wordly honour find you blest;

Or hope of sordid gain ;—

A strange delight shall thrill,
A quiet joy brood o'er you like a dove ;

Earths’ placid beauty shall your bosom fill,
Stirring its depths with love.”

Warm sympathies will respond; tastes cultivated and refined will appresiate
Brand emotions. But the business man who dares lend a willing ear to this
Iren-song, must expect soon to see his credit strangled in the Siren’s embrace.
Few business avocations in which we now engage will permit us to yield
Our sympathies freely to the contemplation of nature. Little time is left for
thoy htfully surveying our own position in the umiverse, Anxious, ardent
Sxertion in the prosecution of some practical object of life, engrosses every
aculty, strains every nerve. In this ungrateful struggle more than a com-

(o3
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mon part is sustained by the merchant. His mind bears weighty responsi-
bilities. Unremitting and careful attention alone can secure his success :—

“ Upon his brow sit jealousies and cares,”

Nay, he too often finds the residue of a life spent in bustling agitation and
solicitude, yielding him little but disappointment and regret.

Buch a precious sacrifice of nature’s serene enjoyments ought surely to be
rendered with high aims, or exacted by claimant necessities, Many, indeed,
there are, banished for life from nature’ssmiling endearments, who know ot
the bitterness of their exile. Pity their privations. Numbers, still less happy,
bask in the glow of nature’s delights, till, neglecting and neglected of the world,
they feel the galling pressure of material miseries. Pity and woe to them.
There is, however, a more numerous class in civilized communites who are
compelled by the stern realities of life to

“ Renounce the boundless store
Of charms which nature to her votary yields!”
% Where the blue sky and glowing clime extend,
They Lave the passion %ot the power to roam.

Whatever be the lot of those who yield so far to the bonds of our sccial
compact, they are not left without a recompense. Al they may forego of rich
deep fecling is repaid by energics and powers braced and invigorated. Their
destiny too is high :—

‘‘Men of thought! be up and stirring

Night and day,

Sow the seed withdraw the curtain,
Clear the way!

Men of action aid and cheer them
As ye may;

There’sa midnight blackness changing
Into grey;

Men of thought and action
Clear the way!”

After all, it may not be that we are placed beyond the pale of nature’s legiti-
mate enjoyments when we pressin the serried ranks, that wage the incessant war
of life. * Any thing,” says Anon, “may become nature to man, the rare thing
is to find a nature that is truly natural.” ‘That condition which most com-
pletely developes the nobler part of man’s nature, cannot be one of unnatural
sterility. He thrives amid

“The feverish strife,
The bustling, eager, self-devoted throng.”

Dr. Guthrie of Edinburgh, says, * Somehow or other, amid their crowding
and confinement, the human mind finds its fullest freest expamsion. Unlike
the dwarfed and dusty plants which stand around our suburban villas, lan
guishing like exiles for the purer air and freer sunshine that kiss their fel-
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lows far away in flowery field and greener woodland, on suuny banks and
reezy hills, man reaches his highest condition amid the social influences of
€ crowded city.” Similar in effect and tendency are the entire operations
and influence of moedern arts and industry, They intensify our application,
Ut they enbance our capacities. They curtail our hours of recnjeation and
0joyment, but they consummate grand and beneficial results. The pent-up
%o of Jabour, whether of thought or action, when le wishes to refit his ex-
Austed energies or rekindle bis flagging zeal, may not always be at liberty
disport his fancy mid the freshness of rural scenes, but he can enjoy a vast
®Xpanse of contemplation which his own labours have helped to unfold:—

“The towns he quichened by mechanic arts,
And bade the fervent city glow with toil,
Bade social commaerce raise renowned marts,
Join land to land and, marry soil to soil;
Unite the poles, and without bloody spoil
Bring home of either Ind the gorgeous stores;
Or should despotic rage the world embroil
Bade tyrants tremble on remotest shores,
While o’er the encircling deep Britannia’s thunder roars.”

. If ever man required comfort ¢ concerning the work and teil of his hands,”
1tis needed by the merchants of the present day. The ground may, indeed,
iy 10 longer cursed for man’s sake, but the ground of the merchants operations,

e basis of his medium of exchange, has of late brought forth thorns and
Istles to him in abundance.

“But a truce to complaints tho’ the bubble has burst,
We will say, with Tom Moore, *let fate do her worst,”
Let cheating and tricking thrive while they may,

The honest and upright will yet hold their sway,

And a happier mode to gain wealth will be shown,
"Than in spending the money that is not your own.”

The amenities of commerce must be sought in reflections distinet from
% associated with the present state of trade. The merchant who broods
1th morbid despondency over the present embarrassments and prevailing
UIn, is not the most likely to gain, from the severe tuition of the past, a sound
Sson of expetience, on which to base his hopes of better success for the future.
by € partial suspension of mercantile operations has left more leisure for the
ev Sinesy man to ruminate than he may find quite pleasant. The current
ioents which commonly afford the most suitable subjects for his contempla-
o D, can now yield little but what induces ennui and disgust. He will there-
thge do wall to direct bis thoughts to topics more cheering, more grateful than
tha Progress of the panic or the latest list of failures. He cannot do better
in oy Pend half an hour in scauning the more pleasing features of the calling
which he is associated.
® occupation of commerce needs not, in the present day, to be magnified
Y a0y apology or defence. We can go back to a very early date in the

"orld’s history, and read of merchants that were princes. In later times, it
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is true, the trader and his traffic have been more lightly esteemed. During
the 500 years known as the dark ages, the state of society in Europe was to0
sluggish and sleepy for the free exercise of commerce, or the correct estima®
tion of its employments, Even in the succeeding age when old Froissart
wrote,—

“Of bold men’s bloody combatings and gentle ladies’ tears;” such vulga¥
afiairs as commerce and industry were not thought worthy of honorable men-
tion. That generation had still to learn, that

“ There exists
A higher than the warrior’s excellence;
That vast and sudden deeds of violence,
Adventures wiid and wonders of the moment,
These are not they which generate
The calm the blissful and enduring mighty.”

But the stiring excited times, with their deeds of daring and violenoe so
admirably chronicled by Froissart, engendered principles on which our com~
mercial as well as our social and political systems have since found a sure and
solid foundation.  Of these the 1nost important was the principle of associa-
tion. It built free cities, encouraged commerce, and secured wealth and
political importance to the people. Freedom of thought and action, direeted
by reciprocity of interests, scon brought comnmerce into that position of pro-
minence and importance which it naturally occupies in all free and enlighten-
ed communities.

“With the benefits of commerce,” says an elogquent and philosophical
writer, “ or the ready exchange of commodities, every individual is enabled to
avail himself to the utmost of the peculiar advantages of his place; to work
on the peculiar materials with which nature has furnished him; to humour
his genius or disposition, and betake himself to the task in which he is pecu-
liarly qualified to succeed. The inhabitant of the mountain may betake him-
self 10 the culture of his woods and the manufacture of his timber; the owner of
pasture lands may betake himself to the care of his herds; the owner of the clay-
pit to the manufactory of his pottery, and the husband man to the culture of his
field or the rearing of hiscattle. And any one commodity, however it may form
but a small part in the accommodations of human life, may, under the facility of
commerce, find a market in which it way be exchanged for what will procure
any other part or the whole: so that the owner of the clay-pit, or the industrious
potter, without producing any one article immedietely fit to supply his own
necessities, may obtain possession of all he wants, and commerce, in which
it appears, that commodities are merely exchanged and nothing produced is,
nevertheless, in its effects, very productive, because it ministers a facility, and an
encouragement to every artist in multiplying the productions of his own art;
thus adding greatly to the mass of wealth in the world in being the occasion
that much 1s produced.” (Ferguson’s Principles of Moral Science).

We have here an outline of the territorial as well as the individual division
of labour, in both of which ecommerce exerts such a stimulating as well as 8
diffusing influence. Not only does commerce enable the inhabitants of the
same village or township to continue their separate cfforts to accomplish some
common object; but it also enables those of different provinces and kingdoms
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to apply themselves, in an especial manner, to those callingg, for the successful
Tosecution of which the district or country they occupy gives them come
Peculiar advantage.
b he obvious benefits aceruing to society from the division of labour, would
& almost inoperative but for the intervening accommodation of commeree.
© mechanic, manufacturer or producer, after spending a goodly portion
of his time, labour, or capital, in fitting his wares for the market, might have
O Waste as much more, before he could meet with a remunerative exchange
Or his commodities. His attention is necessatily confined for the time to the
Prosecution of his peculiar avocation, He has not the means nor opportunity
O ascertain the best market when he may require it. He would very pro-
ably often find, that be had been labouring to supply an article not well
SUlted to the wants of society, or even not required at all. The merchant
Comes to his aid. It is his 'study to ascertain, as well as stimulate, the de-
Mand, and to wateh and furnish the supply of articles, in the locality over
Dich the operations of his trale extend. He maintains an intelligence
¥ith the producer who is thus enabled to give his whole time and attention to
S proper duties; to obtain the most relizble information as to the kind and
Quality of his goods, that can be profitably disposed of, and to Lave them sent
Y the cheapest conveyance to the best markets, Commerce is not only one
O the most important divisions of labour; but it supplies, besides, the com-
med principles of motion and regulation to the whole industrial machine.
¢ he vastly increased facility of communication in medern times is one of
he most striking features of our age. And it is to the influence of com-
Merco that we owe its prodigous development. The community of interests
and advantages which first inluce men to seek intercourse with their fellows,
Carly lead to the establishment of highways. Ships, too, of ruder or more
entifie coustruction, trimmed their sale to the wind. Canals were cut to
Make a cheaper highway ol waters, But the activity and euterprise of com-
Mmerce, rendering man familiar with new objects, he was inspired with a desire
0 obtain more and more. Invention cleared the way. Railways and steam-
8hips lend a new and wighty impetus to the extension of traflic.  The electric
Clegraph, in fine, annihilates space and places nations side by side. The
Tapid ang cheap communication now in practice all over the world, promoted
831t has been in its advancement, by the stimulating influences of commerce,
“ommunicates, in its turn, a large increase to the activity and profits of trade.
But reqults still more important may be attributed to this facility of com-
m“nication, when we consider how much it has done to ameliorate humanity,
0 diffuse Christian and scientific truth, and to enhance those Ligher social
®xcellences to which more particular allusion will afterwards be made.
. In the trade of nation with nation we find an extension of the same opera-
1903 which have been described as oceuring between individuals in more cir-
®Umscribed limits. The territorial division of labour is more especially ex-
Smplified in this enlarged sphere. The services of commerce in accommoda-
0@ the desires and necessities of individuals in adjacent localities,—the facility
f profitable exchange which it atfords to different classes of producers, is
iV::\st y increased in value and importance when it Ien(‘is its assistance to the
n ®reourse of nations.  Ditlerent countries have peculiar ad vantages for pro-
uc!pg certain classes of articles. One is excellent for corn, another for wine,
rd for fruit, and yet another may, from a bountiful supply of labour, cap-
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ital or minerals, bas great facilities for producing particuliar kinds of manu-
factures. Were the corn growing country to waste capital in forcing vines, or
engage in manufactures for which it might have to import the most costly
material; were the manufacturing, mineral country to squander its means upon
an ungenerous soil, the sacrifices made by each would be great, and the snpply
obtained only precarious and meagre afier all. But commerce waits upon
each in turn, To the farming country she says, abide by your fields; give
to the soil your undivided attention; improve and ameliorate its condition,
that it may yield you abundance for your pains, and I will give you in
exchange for your surplus crops whatever you may desire from all quarters
of the globe, in much greater variety and abundauce than you can
possibly obtain by any exertions or expedients to provide for your own entire
wants yourself at home. To each country she speaks in similar terms; and
all, in spite of old prejudices, political crotchets, and false theories, have listen-
ed to ber overtures, and richly shared the bounties of her copious stores.
“The labour of the human race thus becomes much more productive and
every species of accommodation is afforded in much greater abundance.
The same number of labourers whose efforts might have been expended in
producing a very insignificant quantity of home-made ]uxuries, may thus in
Great Britain produce a quantity of articles for exportation, accommodated to
the wants of other places, and peculiarly suited to the genius of Britain to
furnish which will purchase for her an accumulation of the luxuries of every
quaiter of the globe ”

These are some of the direct material resulis of commercial agency, and it
would be difficult to over-estimate their importance in a physical point of
view. There is, however, an indirect influence which commerce has exerted
upon society, by inspiring new tastes and stimulating enterprise and invention;
bringing each pation into competition with foreigners aud making them ac-
quaiuted with their arts and institutions.

Mr Hume has beautifully illustrated the powerful and salutary influence of
that spirit of industry and enterprise resulting from the eager prosecution of com-
merce and the arts. “ Men,” says he “ are then kept in perpetual occupation,
and enjoy as their reward the occupation itself, as weil as those pleasures
which are the fruits of their labour. The mind acquires new vigour, enlarges
its powers and faculties, and, by an assiduity in honest industry, both satisfies
its natural appetites, and prevents the growth of unnatural ones, which com-
monly spring up when nourished with leisure and idleness.  Another advan-
tage of industry, and refinement in the mechanical arts is, that they commonly
produce some refinements in the liberal. The more these refined arts ad-
vance, the more sociable do men become; nor is it possible that when enrich
with science, and possessed of a fund of conversation, they should be content-
ed to remain in solitude or live with their fellow citizens in that distant man-
ner which is peculiar to ignorant and barbarous nations.”

"This humanizing, harmonizing influence of commerce is not confined in its
operation to individuals associated in distinct localities and countries, 1t has
formed a community of nations as well. It begins with nations as with in-
dividuals, by bringing them into contact for the reciprocal advantages of
traffic. They soon discover, that this primary object is being effectually pro-
moted. They naturally proceed in their advances to seek for reciprocity 1
higher nobler acquisitions. Old prejudices, national antipathies, and exclusivé
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Niberg) “restrictions, lose their sway. British vigour, American elasticity,
Tench vivacity and polish, German solidity, each lends to each an element

Which gives a Ligher tone and sounder temper to the aggregate.

b uch are imperfect sketches of the momentous influence which commerce
3 exerted and is continuing to exert upon the destinies of the world.  Let
® merchant study them, let him fill up the etchings at his leisure; and
0’ he may not turn up the veritable philosopher’s stone, he may at least

8pend an hour of soothing, encouraging reflection, calculated to wake anew the
Ope of “a good time coming,” which we must and ought to cherish even

amiq disappointments, difficulties and distress. L

Hamilton, Dec. 1, 1857.

NOME MANCFACTURER—THE TRUE REMEDY.

During the last twelve months, Canada has been suffering in every depart-
Ment of trade, from a severe and constant scarcity of cash capital ; the most
Promising enterprises have been paralyzed, and the most cautious merchants

ave felt the pinch of hard times in a manner seldom before experienced
¥n in Canada. If the present monetary crisis has not proved so disas-
TOus to us as it has to England and the United States, it is simply because
ur condition is such that any revolution in the wheel of fortune must be for
the hetter. We are debtors both to England and the United States,
and it should be matter of humiliation rather than of pride, that having little
O lose we have lost little in the present crisis. It may be matter for con-
Bratulation that the commercial tempest found us sailing under close-reefed
Op-sails, but it is no way creditable to us that the unsound condition of our
Vessel compelled such a course. During the past year, both bankers and
Merchants have transacted business under a feeling of anxious uncertainty
Most disastrous to the prosperity of the country; an undefined feeling of
1sastrous results has accompanied the most enterprising in their undertak-
lngs ¢ many branches of manufacture have suspended operations, while others
Te hurriedly passing to a similar fate.

he obvious reasons for this state of things are not difficult to discover ;

the expenditure of vast sums of foreign money has lately turned the heads of
our political economists, who seem to think that money can at all times be
Made abundant by the ¢¢ cunning workmanship ” of the engraver, and the easy
Operation of signing and countersigning debentures. Like many other delu-
Slons, this jdea has taken a strong hold on the public mind, and nothing but

¢ teachings of -experience can cure the evil.

hat our rulers proved themselves adepts at bringing capital into the

Country, few will deny; that they were equally unskillful in keeping it here is
U0t less certain. It may be urged that it is not the business of the sports-
;nan to “ bag the game,” and that it is the duty of the people themselves
O turn to good account the opportunities afforded them ; but this is no valid
€xcuse for those fiscal arrangements which enable others to profit
Most by the spending of money for which we, as a people, are to a large
Extent responsible.
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But while the departure of our cash capital elicited no motion from the
“ins” or the “ outs,” the exodus of our people, which followed as a natur
consequence, at once became a legitimate subject of Parliamentary enquiry-
People might struggle on amid difficulties innumerable without attracting the
especial attention of the ¢ Honourable House,” but the moment the neg-
lected habitant or artizan turned his back upon his native or adopted coun-
try, it was felt that something must be done to arrest the evil. A country
competing for the surplus population of other lands, being forsaken by its own
people, was a circumstance too important to be passed over insilence. Ac~
cordingly we find that during the late session of Parliament a select commit-
tee was appointed to enquire into the causes of emigration from Canada to
the United Statesand elsewhere,and right faithfully bas that Committee per-
formed its duty, as its Report, which has lately been placed in our hands
abundantly testifies. The gentlemen who composed that Committee, as
well as those who furnished such an amount of valuable information, mer{lt
the thanks of the community; may their factories never be stopped, nor their
mills cease grinding, o

The Committee in prosecuting their enquiries entered into communication
with upwards of one hundred influential parties, chiefly in Canada East, and
submitted a series of questions which have been answered in many cases
with remarkable ability ; to these we hope to be able to revert in a_fature
number, and in the mean time give the following extract from the Report,
commending it to the careful perusal of our “ coming men” :—

“ We must ever keep in mind that the brave man who plungesinto the forfast
for the purpose of creating for himself fields and a homestead, has before _hlm
many weary days of labour and many disappointments, under which no legisla-
tion nor aid from the state can afford him solace ; but society needs his ser-
vices, and in return for them should by every means smooth the way before
him, should afford him the consoling consciousness that he is not forgotten:
aud statesmen should put forth a hand to lighten his toil and render his posr
tion as endurable as they can. Your Commitee can find no better terms to
express their opinion on this head, than the words used by Mr. Marquis, des-
seriptive of the requisities for promoting the settlement of the country-
“ Without roads no colonization is profitable. The most magnificent speeches
of distinguished orators at Montreal and Quebec, and the pompous reports 0
meetings at which active presidents, honorary presidents, vice-presidents, cor-
responding committees, and treasurers, (save the mark!) who bave no fut'lds
to manage, are appointed are buried out of sight in the first mud-hole which
the settler falls in with on his way; all the finest words in the language ©
eloquence are then of less importance to him than one poor acre of corduroy
road.”

"The second measure is, the establishment and encouregement of manufac
turers.

At the festival which was beld at Montreal in the month of November lasty
on the inauguration of the Grand Trunk Railroadjthe true friends of the peo
ple beheld with great and ailowable pleasure the numerous artisans plying
their several trades and handicrafis in that fine city. If that part of the show
was well contrived to catch the eye of the spectator, it was not less worthy
of the especial and gracious attention of the Executive Authorities of the
eountry.,



Home Manufactures— The True Remedy. 201

b The various articles of native production there exhibited gave birth to the
Ope that the day is not far distant when Cavada will be a self-supplying
Power, in respect of many articles now imported from foreigu lands. This
Was the fst step, avowedly the most difficnlt. It ought not to be the last.
alada is empbaucally an agricultural, why should it not be also a
manuﬁxcturing country?  Has it not the finest and most numerous water-po-
Wers in the world?  Does it not possess the richest mines ever yet discover-
* Ouriron mines of St. Maurice and Marmora, and on the banks of the
O!tawa, are as rich in ore, and the ore is at least as good in quality, as ave the
Mines of the most favoured countries of Europe, if indeed they are not superior,
‘VZde Mr. Benjamin’s answer.)  Qur copper 1mines on the shores of Lake
Uperior are also well worthy of attention.
£ ar from operating injuriously to each other, these two pursuits should af-
Ord mutual aid, encouragement, aud sustenance to each other. The British
Sands are esseutially devoted to manufactures, and yet there arc few coun-
tries in which the science of agriculture is better understood, and its princi-
Ples more successfully applied in practice, o .
. Lour Committee are fully aware of the great diversity of opinion prevail-
g’g_lll the country with respect to this point of political economy, amd are not
“Slrous of engaging in the discussion of the question, but they would fail in
e fulfilment of their duty did they not invite the atteniion of Yeur Hon-
Orable fouse andjof the Government tojthelstate the of taritl, as compared with
at of our neighbours, in respect at least to those articles which we might
Teadily produce. We are bound to'bear in mind that all iron ware may be
Mported into this Province on payment of a duty of 12} per cent, while
Sueh articles cannot be carried into the United States without paywient of a
Uty of 30 per cent,
he opinton of the naajority of politicians at the present day appears to
strongly in favour of free trade, that any demonstration of a contrary
Odency may appear unjustifiable and inimical to the prosperity of the
ountry. Eugland having nurtured her manufacturing system by a protect-
Ive Policy, through whole centuries, and then led the way over the unexplored
ground of free trade, is cited as a decisive illustration of the merits of this
Policy, bt if the influence of a political principle has produced beneficial
tesulls in one country, it does not follow that it will be equally advautageous
10 angther, unless that other should Le inan exactly similar position, in respect
9 trade and manufactures. Accordingly, before we admit the principle to
S applicable to our own country, we are bound to assure ourselves that our
®ondition is akin to that of the mother country.
e manufactures of England are not excelled by those of any other
%untyy, iy respect of amount, variety, or perfoction of workmanship, and
2t country may therefore very consistently preach the doctrine of free trade,
Since e principle is all in all to her. She may well desire its universal
a doption, since she can compete with all nations, and come out of the contest
With certyin gain, The principle opens to her every market.  ller immensoe
na"}_’ sharesin its benefits. But let us consider the means by which she has
Altaine( tig pre-eminence for her :anufactures: it was by levying Ligh im-
pO’;t duties ou all foreign manufactured goods.
. he United States have made use of the same system with some degree of
uccess. It is established beyond dispute that a new manufacturing establish-

be 80
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ment can neither work as well, nor produce with as much celerity, as a long
established one ; that the former can never compete with the latter without
defeat and loss.  Canada is not in the same position as England, nor even a8
the United States. It has but few manufactures, and they are yet in their
infancy. Intheir embryo state they are altogether unfit to maintain a rivalry
with those of the countries mentioned. 1If, therefore, they do not receive
here the benefit of that encouragement which was accorded to them, no
doubt, wisely, in those countries, and which the laws of the United States
still accords to them, they will perish in their infancy, our resources will
become of no avail, capital will be banished from our country, and the
energies of our countrymen will be paralyzed by the want of that occupation
which they need. Thus we drive them to a foreign land in search of what
our forseight might have found for them at home; that labor which is a con-
dition of their subsistence, These things being so, it will l.e in va'n that
we open roads, that we give the readiest access to our wild lands; although,
ro doul:, such works exercise a powerful influence in arresting emigratiom
they are not sufficient of themselves. All men are not disposed to agricul-
tural pursuits, neither have all men the moral courage, the physical strength,
the spirit of enterprise, and the habits of economy which are necessary quali-
ties of the settler, Many prefer to labor under the guidance of other men,
to earn their daily bread by their daily toil, saving themselves the trouble of
thinking, and, while engaged in manufactures, rendering available cven the
services of their children, who are so frequently a burthen on a farm during
their childhood.

Wiiere is the capital which was invested in the glass-works at Vaudreuil?

Where is that also, which was employed to establish the magnificent fac-
tory of woodenware at St. Athanase?

Both those fine establishments are closed, and the capitalists who erected
thewm, together with their workmen, have crossed the frontier, and influenced
by the protecting duties there Jevied, are now enzaged in manufacturing for
us, as well as for the Americans, what they might have continued to fabricate
at home.

In what condition are the iron works of St. Maurice, Radncr, &c.? In 8
most precarious state, in spite of the order and good management with whic]%
these noble establishments are conducted, and the advantage of having fue:
and other appliances at their doors, They sink beneath the competition 0
the American manufacturer. e is protected through a wise policy, by 8
tariff of duties, which is virtually almost prohibitory, while the spirited an
and enterprising Canadian manufacturer is left to his own resources, and seem8
to be considered unworthy of the care of the Legislature of his country.

Consistently with these views, Your Committee consider it to be of the
highest importance to the prosperity of the country, that reciprocity in duties
as well as in Free Trade, should exist between this Province and the Unite
States, that the same duties should be charged upon every article imported
from the United States, a3 charged upon the same article when sent from any
port of Canada ; that, in short, the tariff should be so modified as to ensur®
to the manufacturer such protection as other Governments have accordeds
and still accord, in those countries where his condition, in other respectss
analogous, to what it would be here, is thought to require such encourage-
ment.
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mf\“d her_e, it is proper to show by a short statement, the value of certain

icles which we import from foreign States, and which we might more
Tadily manufacture for ourselves, as we not only possass the raw material in
great abundance, but that in some branches we have already made a begin-
Ping.  We shall limit it to tke last year, 1856.

Articles. £ s. d.

Iron and Ironware vuoveeveeacensss. 648853 16 9
Porcelain and Earthenwaree v vvenea. 71,024 2 2
Glass and Glassware vveveeeevenaess 76,706 10 11
Combs and Brushes.ccevaeeeeesases 13,077 0 6
Hats and Caps e veeevenenneennnes 62,088 16 2
Boots and Shoes.cvevoerevecansses 93,6900 12 11
Papercevuveaiiiiiiiiiieiienese 18033 2 11
S0aDecssseseeareterciranineeess 34439 16 4

£1,017,883 18 8

Upwards of a million, without reckoning an infinite varisty of other
a'tlﬁ!es, which we are quite competent to make for ourselves.
Ve have not included in the list :

Bar Iron,

Wheels and Axles of Locomotives,
Connecting Rods,

Boiler Plate,

Sheet Iron,

Chains,

Hoop Iron,

Cranks,

Iron Machinery of all kinds.

Before closing their remarks on this head, Your Committee think it right
e° add a few words on our commerce for the purpose of comparing our
xPOEts with our impotts.
hen a country has no coinage of its own, and the amount in circulation
Must depend on the result of commercial transactions in the export of its
Productions to foreign countries, it is very important that the amount of its
Mports should be so regulated as to establich a balance in its favor, in order
at the amount of coin in circulation may increase in proportion to the
ants of an increasing population.
f‘xlthough the principles of this theory are not applicable to these countries
on ich have a coinage of their own, there is 1o doubt that in a country like
™ a different policy must be attended with baneful and ruinous effects.*
Ve will illustrare this proposition :
ice the union of the two Provinces, eapital, to a very large amount, has
®eu brought into the country, for the purpose of carrying on our great pub-

* s b
.‘N'l;:“ﬂ theory we believe to be applicahle to all countries which do not produce the precious metals
ow;

nms of Builion is as great an evil to such countries as exports of coiv, the mere fact of coining our
Oney, is of no consequence,—EDb. C. M. M.
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lic works in canals, railroads, and colonization ; yet the rate of interest has
been constantly increasing, and money is now worth from 12 to 15 per cents
The reason of this is, that the greater part of this capital has already left (he
country ; the chanuel through which it has left us, being the import trade.
The proof of this is easy ; a giance at the following table, shewing the im-
ports aud exports during the last four years, will suflice :

Exports. Tmports.

18534 . vae0.. $£5950,325 15 ceveeeen.. £7995859 1 1
18540 uenee. BT54797 10 ceeveeen.. 10,132,331 6 9
1855, ceeees. T,047115 5 ceiereeie. 9021542 7 3
18560 0acan-. 8,011,754 4 veeersoe.. 10,806,096 16 2

Qe O D

£26,763,992 15 9 ..v.v......£38,045329 11 3
26,763,092 15 9

By the above table it is shewn that, in the last four years only, we have
purchased from foreigners more than we have sold to them, to the amount 0
£11,281,336 15s. 6d. _

This amount, extracted from the cofficial reports of the Customs duiies 18
certainly below the truth ; not that the Custom-house anthorities have pur-
posely exaggerated, or underrated any of the sums mentioned, but that
experience has shewn, that their reports of official value cannot be nade cor-
rectly.

Thus, allowing semething for smuggled goods, and dedueting somewhat for
the frauds of commerce, &c.,, Your Committee are not conscious of over-
rating the excess of imports over exports at twelve millions of pounds, in the
above period of four years only. If this state of things, considered in rela-
tion to onr population, is not alarming, it must at least claim the serious
attention of our political rulers, whose duty it is to watch over the interests
of the country. If the system, which has prevailed till now, be continuec
for 25 years longer, what will be the condition of Canada at that period’-’
What man of sense and sober mind, having reflected for a moment on these
figures, will not be painfully affected by this state of our eommercial trans-
actions ¢  Who is the Canadian, in heart and name, that would not offer 8
praver that such a system may be changed ?

Between countries which have commercial relations with each other, and
means at their disposal which place them nearly on a par, we can understan!
that the system of keeping the balance of trade altogether in favor of one,#
among the things that were, and that it is regarded by some at least, as a4
absurdity.

The fact that one has purchased from another more in value than he has
sold to him, that is to say, that, in order to equalize the exchange of com”
moditics, the one has had to pay to ths other a certain sum of money, does
not necessarily point to the impoverishment of the one and the enrichment
of the other; it merely shews that, if the one has parted with a certain por
tion of his specie, he has received from the other articles to the same valué
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Which were more necessary to him, and which, therefore, better satisfied his
Wauts,  Ope has paid away cash ; but he is not made poorer because he has
Means 4t |,js disposal of getting more. Moreover, the prosperity of nations
3 Mot measyred by the amount of epecie which they severally have in circu-
allon, and, again, having other means of re-establishing the equilibrium, they
© not fail to use them, so as to restore the balance which had been dis-
tarbeq, For us, Canadians, whose only means of providing a supply of
SPecie is the sale of our productions, or our credit—excepting always the
Smal] supply brought hither by emigrants—such a system must result in
Ievitable ruin. 1t is apparent, therefore, that we cannot be too prudent, and
at We should be especially careful not to abuse our credit. )
Vhile expressing their opinions on this topic, Your Committee do not
atter themselves that they will escape the sneers of a class of persons who
are both respectalle and respected in society. They know that silence would
have saved them from much eriticism ; but, if a guarded reserve is becoming
0 them, it is equally becoming and no less a duty in others. In choosing
etwean open candor and a pelitic suppression of their beliefithey have pre-
ered the useful to the agreeabie, and have obeyed the dictates of duty.”

The Marmora Iron Works.—Free Trade vs. Protection.

Free trade is now generally admitted to be the highest condition of com-
Mercja) intercourse, and that to which all civilized nations are gradually tend-
g, But free trade, like any other blessing, may be purchased too dearly,
¥ obtained at the sacrifice of those interests it is designed to cherish.

ithout questioning the correctness of the theory, it is still matter for
ssion whether, under all circumstances, it can be adopted with advan-
3¢, Ask the trader whether he would rather purchase for cash or on
Credit, and he will immediately answer for cash; yet circumstances often
Mmpel him to follow a different course. Ask the patriot whether he prefers
face or war, and, while buckling on his armour, he will answer, “ peace.”
'm conviction, a sober second thought is gaining ground among thinking

€n, that something must be done for our manufactures, or we shalli soon
2 money as scarce as in days of yore, our tradesmen paid by orders om
Stol"35,” and the fashionable shops on King Street adding to their sign-
boa"ds, “ Country produce taken in Exchange.” If the farmer is long
c‘)Tnpelled to go abroad for his hoe and his spade, his axe and his Jack-

Dife, assuredly he will have very little money to spend at home.

tis said that necessity is the mother of invention, and doubtless the
€cessities of the times will open men’s eyes and brighten their understand-
N2S in matters pertaining to the welfare of the country. During the last
dew Years we have leaned upon England, and, like the spoiled child of a
B°atmg parent, our every wish has been gratified, our very vices overlooked.
Ut our fond parent has met with reverses, and begins to feel that “our
°7” would be benefited by a few lessons of self reliance. Thisis a rather
Unpleasant measure, but a wise and necessary one: English capital will
the Jlow in as it has done, but Canadian capital must flow out to pay
Wnterest of former advances; and if we would maintain our character as

disey
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a nation, our statesmen must handle the great questions of home manufac®
tures and colonization without gloves, and thus infuse new life and vigouf
into every branch of industry.

It is urged by some that all we require is more foreign capital, but what
judicious capitalist will invest his means in Canadian manufactures, which
cannot be sold beyond the parrow limits of his own country, while he 13
exposed even here to the competition of older and wealthier nations? Give
us, we say, free access to the markets of the western states, or failing that
give us a reasonable amount of protection in our own markets, and the pro-
gress Canada has made even amid all the difficulties of her position warrant
us in asserting that her future prosperity will be equal to that of any othef
country.

England, as well as Canada, is deeply interested in this matter; the pas
sage of emigrants over our railroads may give them a limited amount of busl
ness, but never, till the maritime and manufacturing advantages of the
eastern province, and the agricultural and mineral wealth of the western, aré
more f{ully developed, will the inmense sums spent in Canadian investments
yield adequate returns. In connection with this subject the evidence of G-
Benjamin, Esq., M.I.P,, given before the Committee appointed to enquire
into the causes of emigration, is of much importance, and we present it to
our readers without abridgment as follows :—

«1st. Have you any Iron ore beds in your County?

We have; the two most important are Marmora and Madoc. The
latter is not at work, and I shall therefore confine my observations to the
former.

2nd. Are the beds extensive?

They are very extensive, and in my opinion may be said to contain several
million tons of ore above the level of the water. Some have computed the
quantity of ore above the level of the water at 50,000,000 of tons. Itis 2
magnetic ore. We have also large quantities of Bog ore. The magneti¢
ore yields from 75 to 83 per cent.

3rd. What is its quality?

The iron produced at the Marmora works is similar in quality, and cer-
tainly equal to the best Swedish and Russian irons. The Marmora Iro#
Company can certainly, with perfect confidence, recommend it to thosé
requiring a superior article, and the facilities they expect to obtain, will ena-
ble them to offer their productions at prices competing with importe
articles. The Marmora Iron Company are now prepared to execute orders
for Ru'lway Axles, Connecting Rods, Mill Shafts, Piston Rods, Cr0s8
Heads, Engine Shafts, at their works, from Cord Blast Charcoul PiS
Metal; and they are constantly manufacturing superivr Charcoal Bar Iron:

At the World’s Irair in England, this iron, which was exhibited both 1
the orc and pig by Sir William Logan, the Canadian Geologist, was declare
to be the best ever seen or produced for the manufacture of machinery.
bave frequently conversed with American Iron Masters upon the quality of
the Iron Ore at Marmora, and they informed me that no such iron ean
found in their mines for the purposes of machinery.

4th. Do you propose to extend the present works? )

It is proposed to erect additional Blast Furnaces at a cost exceeditf
£13,000, and these will enable the Company te produce 25,000 tons of PI§
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g‘;"s,ow(')hich may be computed to be worth $30 a ton, or a sum equal to
£15 00 annually. It is also proposed to erect Rolling Mills at a cost of
ion ,t 00, !he.se will turn out 25,000 tons of R.anlway Iron yearly. In addi-
shal] l(: this, if you add £7,000. fl{rther expgndlture, which will be made, we
Naj € able to make all descriptions and sizes of Bar Iron, Nail Rods, and
e Plates, to the extent of $800,000 yearly. So that, if encouraged and
Ucted upon only a moderate scale, this establishment will retamn in the
try $2,050,000 annually, now sent to other conntries for the articles we
QOnﬁPPOduce ourselves.  You will perceive that my calculations are here

ou t“f‘d to the operations of the Marmora Iron Company alone, and when
fons ake into consideration the valuable iron mines to be found in other sec-
this of the Province, the reflecting mind can see no bounds to the wealth of

Country, if energy, industry, and pullic attention are given to the deve-
5etmen£ of the resources of our mineral wealth. ) )
ealt h. Should Parliament legislate as it has done, exclusively for agri-

Ure, or should we be prepared to encourage manufactures?
ain]eyond all doubt this country makes a great mistake in ]egEslating exclu-
our Y as we do, as if we were ouly an agricultural country. 'We forget that
hab‘mlnem] wealth is such as to induce and lead to the support of industrious
o tlts, and if properly fostered, can only produce wealth. We shut our cyes

e fact, that our minerals are more precious than gold, for they afford

P Oyment,—healthy, honest employment to the labourer and the artisan,
Create and encourage an honest and industrious population, such as the
rking of mines of precious metals can never produce. So far from
oznada being essentially and entirely an agricultural country, we have bgen
havger wedded to t}'xe oue opinion than is good for us. Ignorant economists
Th ¢ fi}lled to examine the country, and have never thoug}nt of our climate.
theehclunate is suited to manufactures, for in many localities the duration of
Darder seasons renders agriculture precarious. Whereas if due conside-
100 is given to our zapabilities, Canada will become a large and prosperous
nufacturing country ; and therefore, in my opinion, we are bound to
lﬂ:““l'age.this branch of economical industry. ~Can we doubt that we have
Yia) Mmaterial? Certainly not. Ifor we are daily exporting the raw mate-

to other states, and then bring it back into our own country manufactured,

Y 2 large additional charge for foreign labour, art, and industry, and profits
l:‘etiach, and duty in our own ; and all because no encouragement is given to
arg; young manufactories in our own country ; when we could produce
ha&c]es, at least as cheap, and probably of better quality, if our economists

”}0 same desire to protect their own, as they have to appear maguani-

°US in the light of foreigners.
th. What effect has the free trade or reciprocity system as it new exists

on the manufacturing of iron.
ope ¢ American free trade or reciprocity system we now have, pretends to

B its doors to all articles, while, in fact, we are excluded from their mark-
op der gates of commerce are closed against us, whi!e we ﬁing ours wide
0 for them to enter by. Take, for example, the article of iron to which
c'" Yuestion directly refers. If we enter their ports “{ith any of our manu-
pecu‘lll_”es we are met by a duty of 30 per cent., and in some instances of
: 'ar make even higher ; while they can enter Canada, and compete with

3wakening and growing enterprise at 15 per cent. The United States

coun
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by their policy, forbid their people to consume or use our products; while we
say to our people, throw aside your desire to keep up your own country, ﬂnd
your wish to produce a national system, here is a foreign article produc®
cheaper than yours, buy it, and save your money. Thus appealing to th®
penuriousness of the people: and in this manner our manufactures are ke,
down, and consequently excite no alarm in the minds of any, as to any V!
consequences that may ensue. [ could enter very fully into the questiols
but it would not subserve the purpose you have in view. I ain anxious
present as succinct an answer to your question as I can possibly give, but
desire to show the practical and prospective bearing of what we .ca'“
reciprocity on the welfare and advancement of our own country; and it 3
folly to suppose we can rear a manufacturing trade of our own if we permit
our neighbours to come into our markets at reduced rates of duties, while we
are excluded from theirs by duties in many instances more than double upo?
the corresponding duties in ours. And you ask what effect would it havé
upon expatriation were we to encourage our own manufactures! The
answer to such a question must be obvious to all. Ilad we the manufactories
we should retain our own artizan population to work in our own factories;
They would not desert their homes if we called into existence these lines ¢
industry which we compe! them to seek in other lands, because we fail 18
duty to our own. And were the duties under our reciprocity treaty the samé
in both countries upon the same articles, it would be sufficient for us 0
encourage our own, and retain amongst us our youthful and rising population®
And not only should we retain them amongst us, but we should attract 0
the lines of our industry the artizans and manufacturing population of other
and more densely populated countries. '
“th. What, in your opinion, induces the United States to keep up its high
protective duties on iron, and what is the consequence to us? )
There is no doubt that the high productive duty in the United States 13
put on to meet the Iinglish manufacturer, who, from having been so long pro
tected and nursed, is now enabled, by his great wealth, arbitrarily, and not
from any other cause but to monopolize it possible, to reduce the value 0
the article of iron for the purpose of exporting it to the States, in order 0
operate so powerfully upon the market as to supply the wants of the countrf
alone, and at such low prices as will compel the United States manufacturers
to keep their establishments closed A combination of iron masters in Eng"
land reduces the price say of £2 duty, or ten dollars. They agree to shar®
the loss, and consequently break down the business of their opponents in the
States ; who, if they desire to come into the market, must reduce their prices
to the level of those made by the English importer. This they cannot d0
and live, and prices reduced upon this system affect us also ; and not only 1%
the English iron thus brought into our market to drive out our own manufac”
tures, but we are excluded from a foreign market by the high rate of dutyf
thus put on to enable the old establishments to monopolize. T'herefore ther¢
can be no doubt that the subject is one of great importance to this countrs
and demands the close and prompt attention of any government that consider
that Canada as a country, must hereafter look as much to manufactures as t0
agriculture for its growth and prosperity. It will be observed that, wit
reference to this article of iron, it is a production and manufacture commo?
alike to both countries, and therefore requires to be dealt with by both aliker
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Looth are to enjoy the same advantages ; and this factis a strong ingredient
0 the necessity for that particular action, which the emergency of the case
Calls for, Thisis a reciprocity in fact as well as name.
Sth. What is the value of the reciprocity system to the manufactures in a
y°}‘{lg country ¢
o] he value of a system can only be properly estimated by its results, more
¢ss immediate. But for the too unreflecting praises bestowed upon our
il;TESem; reciprocity treaty, by men in high positions, bought and unbought,
ofwf)uld have been left to be tested by the lessons of experience alone, instead
Its being decided upon by its wild theory. Practice would have tested
¢ theory, and an independent opinion would have been given; but men
Ve committed themselves for expressing opinions, and be the consequences
at.they may, these opinions will be maintained, with all the firmness of
uestions upon which in reality no doubt existed. Such a state of things
“amnot produce a sound system, either of legislation or cheque. It is too
t{f‘]“ftnﬂy the case, that able statesmen become enimoured with certain
. Cories, and seek too frequently to apply them to all sorts and conditions of
Oclety, without regard to the age, wealth, or position of the nation. They
° 50, probably, in the best of faith, being blinded by their single view of
the case,
sc,This is the case whether the question is commerce, law, the arts, or the
H‘eﬂces; and, therefore, while we disapprove, we are unable to censure.
€hce the argument, that because England has free trade and reciprocity,
anada must have it. But these doctors of political economy forget that
he“g.land enjoyed protection for ages, and that this very protection has placed
T in such a position, in the hour of need, to stand out and meet the world
{)On the question of trade. The United States not only followed the same
Plan, fyt they still follow it; and have grown, and are still growing, wealthy
Nder jts operations. While we in Canada are forced into the position of
w."gland and Scotland, obliged to take up the arguments of older nations,
. ithoyt having had the nourishment to bring us into vigour, to enable us to
OMmpete with the giants of the world. And, I say further, give us recipro-
Uy in fact, and we will yet do it; but we must not be asked to rear large
"4 valuable manufactories in the land merely because we have the material,
cor Must we be told to compete with our neighbours who mect us in their
s°“ntl‘y with double the amount of duty we impose on ours. In justice we
o ould do one of two things : either their duties should be lowered to ours,
T ours should be put up to theirs.””

u

>

CHIEP CAUSE OF WENTERN FAILURES.

A writer in Hunt’s Merchant's Magazine thus refers to the causes of

estern failures:—

I eame to Chicago in the spring of 1856. The fame of its wonderful
vgv"OWth had excited my imagination. The stories of the sudden and immense
mealth which so many had realized by investing their funds here, aroused

yc}lpidity. Just budding into manhood, and longing for adventure, I de-

"ined to make Chicago the theatre on which I was to reap any quantity

future Jaurels. My friends were aghast ! 'They had heard many evil

c 1L
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reports of Chicago, and they were not slow to believe even more than they
had heard. ¢ It s filled with land-sharks,”” said one ; « down-right thieves
and blackguards,” replied a second; “ O, a nasty regro-hole,” suggested 2
third : aud so they went on, piling Pelion upon Ossa, in their vituperative
epithets. I consulted my venerable father, than whose, no man’s opinion
respected more.

“ My son,” said the good man, deliberately stroking his patriarchal beard
with one hand, and with the other making a negative gesture in the air,—
“ Chicago is a humbug! The Great West is a humbug! I am older than
you, and I’ve known such bubbles to burst before. Chicago isa bublle,sir !
You may depend on’t. I remember the crash of ’37, and I tell you that just
such a state of affairs as exists to-day in Chicago, presaged that storm. In-
flation ! inflation !”

Chicago is a bubble! The West is a humbug! Such is the prevailing
sentiment with most persons abroad, and thousands are daily expecting to
hear that the whole concern has exploded with a tremendous crash; has
gone to ,aplace not mentionable to ears polite. Nor are the unin-
formed much to blame for harboring such a belief. VWhen [ first came here,
1 was partly of that opinion myself. 'To be convinced of the well-founded
prosperity of Chicago and the Northwest, one must sce for himself, 1ad
those Eastern journalists, who have been inditing the most lachrymose Jere-
miads over the gloomy prospects of the West for the past six or twelve
months, only once have visited us, they would soon have snatched their harps
off the willows, and instead of lamentations, would have piped such a song of
rejoicing as Jerusalem heard not in her paliest days. Now, I am well
aware there are many who will be astonished at this assertion; for, insist
they, if such be the case, why are there so many Western failures? Why
do we every day hear of suspensions, assignments, bankruptcies, and, not
unfrequently, absconding debtors? Well, it is to answer just such inquirie2
that 1 have undertaken thus briefly to indicate the principal cause which is at
the botlom of all such failures. Of course, in a new country like the West,
where society is of the most heterogencous character, and rogues, blacklegs,
and swindlers are brought into close contact with the honest, unsuspecting
citizen, there are many causes easily imagined which would produce bank-
ruptey.  Of these it is my purpose at this time to say nothing. I desire to
point to onc chict cause of all o«est suspensions or assignments, at least so
far as has come under my observation, ‘I'his cause I shall designate as a 100
great extension of credit. 'L'his expression does not altogether convey my
neaning, but nearly enough to enable the reader to comprehend it.

An Iastern man comes West, possessing only a small capital, but large
invoice of hope and self-confidence, and most unbounded aspirations. He
goes into business. Instead of confining himself to a business proportionate
to his means, to such a business, in fact, as he has been all his life content to
do at home, he begins to operate as if he were a small millionaire, or else was
possessed of the Philosopher’s Stone, which could turn all things into
currency by a touch. He finds that credit is obtained much more readily
here than East, and in consequence he extends his credits on every hand. He
goes in to win, as they express it here—*“ Heads, I win ; tails, you lose.”
Soon the man is completely metamorphosed. He who was the whilom
Eastern haberdarsher, the small retail dealer of the New England village
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10w appears in the garb of a wealthy Western merchant, doing an annual

Usiness of many thousands of dollars. 1lis old neighbours at home are
stonished to learn in a very short time that Tom, Dick, or Harry has
Suddenly become a nabob. They open their unsophisticated eyes in gaping
wonder at the recital of the magnificent style in which he' is reported to
Ye.  In the meantime, Tom, Dick, or Harry, as the case may be, finds that
t live the nabob requires a vast deal of money. And when he needs the
-Money most, as the bills begin to pour in, he learns to his vexation that money
Stight. [or, however large and thriving a business he may be doing, he,

00, must accommodate his creditors, and so, when his own debts fall due,
N0t having the capital to back him, and too proud to make an assignment
While yet his assets are sufficient to meet the demands of all his debtors, he
"esorts to borrowing—at least, I dignify with that name the practice of dis-
.°°“nting prevalent here, though, in truth, there is very little borrowing about
. T do not call it borrowing when a man deposits a hundred dollars with
Me for thirty days, and then charges me from 3 to 5 per cent. for keeping it
or him. Si4nniny would be a name more @ propos. Nevertheless, such is the
Meapg by which Tom, Dick, or Harry keeps himself on his legs for a brief
Span.  Poor fellow! he is only hoping against hope. Like Micabar, he
waits most patiently for something to turn up, which shall relieve him from
'S embarrassment. As any one can imagine, that something does not turn
UP once in a hundred times.  So our adventurer must go to the wall. There
8 0 other chance. It may be deferred for awhile, but come it must and
Willin the end. The ominous knock of the constable at his office door every
our in the day, presenting writs and attachments, the ill-mannered intrusions
OF bailiffs into the presence of his wife and children, the cold shoulder of pre-
ended friendship, and the refusal of the money-lenders longer to discount his
lotes, force upon the poor man the alternative of going to Jail, or else taking

€ oath of bankruptey.

If the evil ended with this, there would be no very great cause of com-
Plaint, for it would be pretty generally agreed that our adventurer had suf-
ered no more than was justly his due. ‘The great misfortune is, others are
Made to suffer through his folly. Th» financial credit of a hundred good
Citizens may le injuriously affected through the foolish speculations and” too
8reat expansion of one such man of straw. Nor, indeed, is even that the
Whole extent of the injury done. The reputation of the community in which
€ may reside suffers also, as the reputation of Chicago and other Western
Cities Las becn made to suffer for the past few years.  And yet this should
Dot he 50,  Such adventurers do, and ever have, existed all over the world.

ey have a fairer field iu the West wherein to exercise their peculiar talents

an elsewhere, and hence, save in California, we are more troubled with such
Mushroon knights than any other portion of the country. This, I humbly
Conceive, is all the blame that can attach to us. Our sinning hath this extent,
"o more, - D. R. 11
A e
PUBLIC CREDITS.

A writer in Hunt’s Morchants Magazine thus speaks of the origin acd
effects of public credit :—

There is two general modes in which credit is made use of by governmenta.

Irst, by the issue of paper money; secondly, by the funding system.
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1. By the issue of paper money. The Chinese claim to have first dis-
covered the art of printing, and the manufacture and use of gunpowdef-
They may wake the same claim, and with more assurance, in regard to the
device of paper money. According to their historians, Hi- Ant-Siung, one of
their emperors, issued meney 119 years B.C., called * fey-th-sian,” or flying
money, from the ease and rapidity with which it circulated. It cousisted of
the paper promises of the government, and went into extensive use. Like
all paper currency it cost nothing, and was issued ad febitum. When the
empire had been flooded with it, the government repudiated the wihole, and
those who had confided in the public faith suifered the consequences.

At a later period, A. D. 960, another emperor conceived the very plausible
scheme of receiving from the merchants their gold and silver, to save them
the trouble of handling it, and issuing his promises to return the same on de-
mand. This currency was denominated pian-thsian, or convenient money,
and very convenient it proved to be—for the emperor. He got the money
of the merchants and squandered it, but never found it convenient to repay
them. The emperor of Japan, following the example of his illustrious
neighbor, tried similar experiments with the same results, Count Tendilla,
at the siege of the Alhambra, in Spain, issued a large amount of paper money
to meet the exigencies of the occasion, but it was never redeemed,

Massachusetts, in 1690, issued paper to pay off her debts contracted in wars
with the French and Indians. 'This mouey, though not finally repudiated
by the government, depreciated in value to ten cents on the dollar. The
Carolinas issued paper money to meet the expenses of their ill-starred expedi-
tion against St. Augustive. T'his declined to about fifieen cents on the dol-
lar.  On the breaking out of the war of the American revolution, the Con-
tinenta] Congress resorted to the issue of a paper currency, At first, in 1776,
only to the amount of twenty millions; in 1777, fifty-six millions more; in
1778, sixty-six millions; in 1779, one hundred and fitty miilions; in 1780-81,
some sixty-three millions—in all about three hundred and fifty-seven million
dollars. At first these bills passed at their par value, but in 1777 they had
#o fallen that one-and-a-quarter in Lills was equal to ouly one in coin. In
January—

1778 they had fallen to.. 4 for 1 of specie.

1779 iiiinin vvrrerenrsnreenns Tor8 «“
1780... 40 or 45 “
1781... . 100 “
May 31, 178)eiiiiieceevennnecnenn, eereerae bee e rraensarae nas 200 to 500 ¢

At this last period they ceased to circulate as money, but were bought up
bv speculators at the rate of from five hundred to one thousand of Continental
bills for one of specie.

The history of govermental paper money in France is very instructive.
During the revolution assignais were issued by the government, at first to
the amount of four hundred million francs, and subsequently eight hundred
millions more were put in circulstion. 'They were still increased by degrees
until they amounted in all to forty thousand millions! They were called
“ assignats” because the confiscated estates of the nobility and clergy were
assigned for their redemption. These assignats formed a description of
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Paper money founded or based upon real estate, (a grand desideratam in the
View of superficial thinkers on the currency,) but, as a matter of course, they
Al eventually became worthless.
. The government now resorted to a new expedient and issued ¢ mandates.”
These ditfered from the assignats in this:—that, while the tirst were based on
8 general cluim npon all the public property, they were based on portions of
At property specifically enumerated. Beginning with six hundred millions
Ol francs, they were increased to three thousand millions and forced into circul-
atiop, They became as valueless as th> assignats, but they answered the pur-
DOses of the government, which obtained with them the neans wherewith to
carry on its measures.
uring the Napoleonic wars the government of England prohibited specie

Payments by the Bank of England, and thus virtually assumed its unredeem-
able bills, which were at that time about thirteen per cent below par. Nu-
Toerous other examples of government paper money might be adduced. The
Istory of one is, however, In all essential features, the history of all.  Great
epreciation, or utter repudiation, has been the fate of nearly every one of

em,

This is one way in which governments got :id of troublesome debts more
Conveniently than by paying them. It isakind of indircct taxation, though
Yery uneynal in its application. It is a system of indirect robbery, and if
ver justifi1ble, it must be on the ground that * the end justifies the mean,”
3 principle it is presumed few would be willing to avow. But governments
ake credit—

II. By the funding system. This system has arisen since the English re-
Volution of 1688. Prior to that time there existed no permanent national

ebt in England, nor did ths total claims upon the government amount to
More than about one million two hundred thousand pounds. The public
Credit had always been low up to this time, as compared with individual
Credit, and the financial resources. of the government were limited. The
doptiou of the fanding system produced an entire change, greatly raised the
Dational credit, and iucreased, to a woaderful extent, the power of the gov-
thment. By the new system ceriificates were issued for the public debt
Payable at periods fixed by law, and bearing semi-annual interest.

Different funds were created from time to time, according to the wants of

@ government, bearing different rates of intercst, as the “ aggregate of the
Sovernment, bearing different rates of interest, as the “ aggregate fund,” the
‘Soutl Sea fund,” the “ ganeral fund,” ete.  But, in 1751, an act was passed

or “cousalidating” the ditferent stocks which had been issued. Under that
et the « consols,’ (so called from the act of consolidation) were issued, which
orm by far the largest part of the British debt. This stock bears an in-
terest of threo per cent per annum, payable semi-annually on the 5th of
“Anuary and the 5th of July. As most of the nations of Chlristendom have
ullowed the example of England in regard to mixed-currency banking, so
€y have done in regard to funding. 'The practice is now nearly universal,
and 4 public debt seems the almost invariable appendage of every organized
8overnment.
Y the efficiency of this system, governmentsare enabled to engage in ex-
ensive wars and continue them for a long period, until enormous debts are
Contracted—the principal or interest of which posterity must pay. The
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funding system has thus far resulted in Jasting oppression. The condition
of England and other European countries confirm the truth of this, The ag-
gregate public debts of Great Britain, France, Spain, Austria, Russia, and
Holland, amount to eight thousand million dollars.  One-half of this is owed
by Great Britain. The debt of France amounts to some one thousand three
hundred million dollars, which is quite as large, considering her national re-
sources as that of Great Britain, and presses quite as heavily on the comon
eople. (

Almost all the governments of Europe are in a like condition. Every-
where are the peovle suffering oppression—not only severe, but hopeless.
Their rulers have run madly iuto debt, and mortgaged the property and in-
dustry of their subjects to pay the interest.  The question which now arises
is, have governmerts any natural right totake such a course? It so—if they
may mortgage the industry of prosperiy for an amount equai to one-quarter or
one-half of its power of production—why have they not an equal right to
niortgage to the amount of the w/kole, and thus reduce the producing classes
to perpetual slavery 7 The melancholy financial condition of mnost Turopean
countries, not improving but growing constantly worse, will bring this question
to an issue. The principle must be examined, and the people must decide
upon it. Can we suppose that they will settle down upon the conclusion that
their rulers may create ju:t as large debis as they please, and for any olject
they please, and then tax posterity forever to pay the annualinterest? If not
what principle will they alopt—what limitations will they aflix to the power
of governments to create public debts ?

The right of governments to run in debt at pleasure can never be conceded,
no matter what the form of the government may be—whether one constitu-
tional freedom and popular representation, or absolute despotism,  One estab-
lished principle must be alike applicable to all, and that must be, that no
government has a right to eontract a public debt except in cascs of great
imergency, nor then but to a limited amount but and that emount for a
limated time.

There are three purposes for which a public debt may be created. First—
for the current, ordinary expenses of government—for ihe support of its eivil,
naval, and milary establishments. The revenue being less than the expen-
ditures, the balance becomes a funded debt. Second—for extraordmary en-
terprises of internal improvement Third—{for war and the support of the
war system.

In regard to the first there can be but one opinion. No government has
any right whatever, in the discharge of its ordinary fanetions, to incur a debt
to he paid by posterity. Such expenses belong incontestably to the present,
and by the present should be paid.

In regard to the second, the case is different. Suppose, for example, a
canal or railroad is made by government for which a debt is contracted, but
the net revenue of which is, and is likely to be, equal to the interest on the
debt incurred for its construction. In that case there is virtually no public
debt—it is simply the employment of a certain portion of wealth in repro-
duction of the amount, but no taxation results from it. The people have all
the public improvement, and it costs them, as a community nothirg. Now
here it is evidently both expedient and right that such a debt should be
created—expedient, because the improvement confers great benefits and pays
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for itself—and right, because the present generation ought not to be taxed to
Pay wholly for an improvement from which those of the future will derive
4 much benefit as themselves. A debt of that character should be extinguish-
d by a moderate amount of installments extending over a long series of years,
.8 may be done by the establishment of a sinking fund, which within the
g“',eﬂ time, will extingnish the whole Jebt.
The last object for which debts are created is for war—we say last, but,
3 among nations, we might almost say the only one. Al th> national debts
of Europe originated in war.  Of the immence debt of England, only on item
B for any other purpose. In 1834 the sum of twenty willions sterling
Was expended in the emancipations of slaves in the West Indies. With this
Swall exception, the whole may be put down under the war account.
Probably, if we should analyze the national debts of other States, we
$hould come to similar results, "All have been contracted under the assumed
Decessities of a state war. DPrior to the introduction of the funding cystem
Sovernments were obliged to pax the expenses of a war while it was going on,
Or very soon after it was closed. As a consequence, as SOON a8 War was
t ought of, measures were set on foot to get the means for carrying it on.
axation was at once resorted to, and continued with increasing severity nnti
@ war closed. The result was that wars were of short duration. No
Ration eould afford to fight a great while—it was costly sport.  'The intro-
Uetion of the funding policy changed the whole affair.” There was now no
Oceasion to tax, only to borrow.  If the government had credit, and the
ankers had money, it could raive any sum it pleased. Nobody fclt any
Special pressure.  The expenditare of the borrowed money gave an immedi-
ate iinpulse to many branches of industry connected with warlike operations,
and war became a game which kings could play at, very much to their
OWn and thus people’s satisfaction. Ths very natural result of this has been to
Multiply and prolong international contests, and to create the tremendous debt
Which now presses the people of Europe.

A - S G U

California Correspondence,

To the Editor of the Canadian Merchants’ Magacine.

Marysville, California, 18th Qct., 1857.

Sir,—1In my last letter T spoke of visiting the gold mines, and promised to
give you some account of my visit. I now proceed to fulfil that promise.

Leaving Marysville in the worning, a six hours journey in astage carrying
tWent)"eig}xt passengers besides myself, brought us to Oroville, a distance of
Wenty-seven miles. This place is situated on the Feather R:yer, and was
formerly called the ¢ Gem of the Foot Hills” It now contains some six
thousands inhabitants, and does a large trade with the mines in the surround-
ng Qistriet. Indeed, mining operations are carried on within the city limits.
Mver mining is that principally carried on in thi§ locality, and of this descrip-
tion of mining operations, I shall endeavour to give you some account. The
Magnitude of some of these enterprises, the amount of capital invested, and
the risk’ incurred, show with what eagerness men engage in pursuit of
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wealth, whether in the more direct manner of “ gold digging,” or the many
other methods by which men seek to accumulate riches.

Foremost among the mining operations in this locality stands the « Cape
Claim; " situated about two miles from Oroville, This claim is owned by &
mining eumpany, of which Mr. H. B, Lathrop, from St. Catharines, in Canada,
is a large shareholder. Its stock is two hundred thousand dollars in shares
of one thousand dollars. Mr. L., I believe, owns about one fourth of the
stock. 'This company bas been very successtul, and bas paid large dividends.
You will have some idea of ihe extent of their operations, when I mention, that
they employ between four and five hundred men, who work alternately night
and day. The average pay of these men is four dollars per day and board them-
selves; the daily disbursements of the Company is thus neaily two thousand
dollars for wages alone

Let me endeavour to descride the sodus operandiof this Company.
Having selected a spot in the river,and secured their “claim,” they siuk
piers along the 1iver the whole length of their claim, and makea dam by
shutting the water out from above and below. The length of the dam
referred to is three thousand eight hundred feet. They then make a “flume’”
forty feet wide, and six feet deep, into which the water is turned, and
the wate! remaining in the dam is pumped out by means of water wheels
erected on the flume; at the Cape Claim there are fifteen large water wheels,
and these soon pump the claim dry and keep it in that condition. On descending
to the bottom of the river, I found myselt about one hundred feet below the
« flume” among rocks, which have to be Llasted to get at the“ dirt” which
contains the géld. Iere another small flume is erected, through which the
water is made to flow with great rapidity, and into this the ““ dirt " is thrown
and thus seperated from the gold, which falls into a “ tom,” or square box
with holes on the top.  The small stones or gravel which accumulates are
hoed down by two men, who stand at the foot of the “tom.” Fhese smalk
flumes are supplied by a flume running under the large one, and as soon
as the water gets through, it is pumped up and goes along and supplies the
other toms in the same way. There are thirteen toms at work night and day
at the Cape Claim, they take out at present an average of fifteen thousana
dollars every twenty four hours,  When they first commenced working they
took seven hundred and fifty dollars worth of gold out of one pail full of
“qirt,” s you can imagine the richness of the earth. The toms are cleaned
night and morning, two men wash the black dirt out of them, while a third
superintends. When I arrived they had just done cleaning up, they had
three buckets full of pure gold, so fine asto be worth eighteen dollars the
ounce. It was something worth seeing, particularly to a Canadian who hag
become so accustomed to bard Limes, as to believe there was scarcely that
quantity of gold in the world. While this and many similar claims yield
Jarge returns, others there are which have never pail a dividend; indeed this
river mining is a perfect lottery.

In my next I shall endeavour to give you some account of quartz and placer
mining.

CANADIAN,
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Ottawa Improvements.
BY SYDNEY BELLINGHAM, ESQ.

; Dee[ﬂy as Canadian capital is now involed in Canals, no question of higher
MPoitance can be discussed than the best mode of reudering that capital re-
Mneratiye, Canals in the United States uniformly reward the projectors;
%S are the exception. The causs is obvious—the remedy within our reach.
be Ottawa Canal will call into existence a traffic, the nature and extent
S ereof bafles «ll calculation. If throughout the entire route from Lak.e
ouis to Georgian Bay, not one acre of ground was inhabited or culti-
and the only population consisted of one lock-tender, nevertheless the
“0veyance of emigrants, lumber and merchandise west, and of produce and
Merals east, would furnish ample employment and remuneration.
he principal ores or mineral species in which the metallic elements pre-
Winate op the shores of Lake Superior, are copper, line, lead, iron, silver,
G and cobalt, and a sufficiently long list of formations of lesser value.
f€at Britain is the best mart for these products ; her numerous and skilled
tl: 'Sans ; her facilities for extracting metals from the ores, and manipulating
M into articles of necessi'y or taste, must for a long period to come
Ounse] the shipment of the ore thither.
he attempts made in Canada to smelt the copper ore have involved the
tors in ruin. The experience has been expensively acquired, that it is
f'@aper transporting ore to a point where coal, machinery, mechanics, and
av, Jre collected together, than importing merely the coal. If such
-4¥€ been the results under a circuituous and costly line of conmmunication,
.ls, €asy to imagine how powerfully a direct Ottawa Canal would stimulate
tr:ﬂling operations along the shores of Lake Superior, and swell the downward
¢ of that Canal. But the vital question as regards. all western com-
he'"cations is, What are the prospects of an upward frelg‘ht.l IHow employ
sist Produce boats on tueir return voyage? The upward freights must con-
of three classes, the chief of which for another century will be lumber
e:wn from the forest of the Ottawa to build cities in lowa, Michigun: Min-
to Ota, lllinois and Ohio; emigrants with their heavy baggage from lsurope
© north west ; salt, ivon, fish, erockery, and heavy merghundtze, machin-
Va};' and farming implements, teas from China, wines from France, and every
alutl)?ty of fabric fashioned in Lurope to minister to the tastes of opulent and
tious communities. ] '
wm" the statesmen of England, our Ottawa Cz.mal,'lf they have leisure to
e ldl‘{lw their gaze from the conflicts of contending t.acnons, 9ught to com-
ma“d self as affording the safest channel for the .mt.roductwn of Bm.xsh
L rn“f'ﬂclu.es in time of peace, and that naval force in time of war by which
al.mauthority is upheld.  We have seen wn'h w!xat facility she equipped and
halle-d a powertul fleet of gunboats for service in the shoal waters of the
e, duriug the Russian war, and a part of thz}t same ﬁget, transnorted to
Witl}na’ has proved its terrible power upon a new hglq of action, . Quietly and
N loug ostentation, Great Britain has gone on building steamsbips ; her fleet
e, € Opening of this year consisted of 2,061 vessels ; hgr war steamers 2713
lik, 20tile marine, 1,669 ; mail steamers, 121 ; and in this are included vessels
€ the (ireat Eastern of 20,000 tons, and the 1limalaya of 5000 tons, which
¥eyed 3000 men and 800 horses in one trip during the Russian war; with

vated7

Oper,
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an Ottawa canal in working order, a fleet of British gunboats could muste?
in Lake Turon in 15 days, in numbers sufficient to control those waters aB
protect her commerce.

All the other lines cf approach, border so closely on the United States
frontier, that at any moment a few daring men could render them useless by
blowing in a lock ; the Beauharnois Canal, on the south bank of the St
Lawrence, seems to have been built as if to invite such an experiment, an
throughout the entire length of the St. Lawrence and Welland, there {lfe
numerous assailable points, almost impossible to guard from sudden surprisé
any one of which mastered, would paralyze military operations, and leaveé
her naval force a distant spectator of a combat.  Whereas the Ottawd
Canal, secluded far from the frontier, and secure from attack, would conduct
a naval force into the very heart of this continent.

The Russian war terminaterd too abruptly, and the Chinese is not ground
enough, to develope the terrible agencies yet to be disclosed by the combing”
tion of steam power and warine artilery.

A nation like Britain, with her fleet of 2000 steamers, coull in one montP
assemble in the Georgian Bay, anaval force, carrying a greater number 0
heavier guns than Napoleon commanded at Dresden, where 800 cannof
fought on the Emperor’s side.

It has pleased Providence, for some wise purpose, to elevate Britain to ?
lofty position, and invest her with the dominion of the seas—and so obscurelf
can we read the future, that when to most men her decay seemed to have
set in, the invention of a new mortar—elaborated by science and manipula:
ted in her workshops—enables her to emerge from the crisis, elastic an
regenerated.

The gradnal decline of the mercantile marine of Dritain, as compared
with that of the United States, before iron vessels and screw-propellers
were known, was so marked and continuous that the period when the Uhpite
States would take her place as the ocean carriers, could be caleulated by
the statist. ‘What a marvelous change a few years has wrought— America?
clippers rotting in idleness, propellers performing their work-—iron substitt-
ted for wood, steam for sails—and Britain with her boundless stores of irof
and coal, and army of skilled artisans, launching annually scores of steamers

Even her most enterprising rivals now admit that she holds withi: ber
grasp more weapons which confirm her sovereignty of the seas, and fortify
her to resist the banded despotisins of Europe. To such a power, under.the
altered expression of steam-marine artillery—the advantages of water lines
of communication are invaluable—she can accumulate armaments upon any
point with the rapidity of the wind, and strike with the force of lightning—
no river where a vessel can float, is safe from her assaults, while no enemy
can appear on her coast with impunity. The next European war in whicl
she is involved, whether on the shores of the Black Sea, th: Danube, Rhonés
Rhine, or Neva, will swell the triumphs of her navy, and prove the yet un”
tested superiority of modern weapons. )

The only wat-r line for military operations constructed in B. N. Americds
is the Rideau, which connects the Ottawa with Lake Outario ; but to that
Lake the advance of a mnaval force is restricted, whereas the large move-

ments of commerce on the upper lakes, the granary of the east, is foun
beyond Ontario.
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18{“ 1850, (he value of the Lake trade rose to three hundred millions; in
t 95, nearly seven thousand vesscls loaded cargoes in Chicago; in 1857,
W0 hundred million bushels of grain were raised in the one State of Jllinois.
R?deatuhese gigantic operations revolve in regions unapproachable by the
Canaga shares with the United States the sovereignty of the Lakes,
'€ cannot point as yet with pride to her progress, for she is only awa_ken~
ug to the truth of her existence and her heritage. The shores of t.he
“Pper lakes and the prairies beyond have been suftered thus far to remain,
¢ the tulent buried in the earth, without interest. A new era is dawning
the country. T'here is a sound movement throughout Canada to occupy
On. Colonize the West. T'he fur trade is making way for the surveyor, geol-
flst, luniberer and miner ; in their wake will follow the farmer, mechanic
za‘t‘ Me:chant 5 the long torpor of centuries is broken by the tramp of civili-
1003 field of actiou opened worthy of a great nation, unsurpassed in the
gra’{der elements of geographical formations and climatic influsnces by any
p;’l'llon of the globe. To reach the future seat of empire, a c;ma! must
averse the Valley of the Ottawa, and stretch across Lake Nipissing to
Corgian Bay, on Lake 1furon.
. tis one of the pleasing delusions of the day that peace principles are to
Vail, and war cease. Every public ceremony in the United States or
Mzni(ijda reaches us with the stereotyped phrase; that two nations, ailied by
u;) s language, literature and commerce, cannot again come into conflict.
fice the lessons of the past would be sterile, if we did not learn how insigni-
e nt the causes which provoke a collision ; aud that the masses of the peo-
o0 and all the mt‘e}lect‘ anfl intelligence may be averse to hostx]mcs: ‘yet they
Mille tirough political intrigue, or to turn aa{de a'socml cancer. ‘Lruly has
Wari’ the poet, embodied the feelings which rise at the aspect of such a

“You cannot strike a Dlow you do net fecl

Deep gushing through your own muost vital part ;
Nor we return the stab with fite or stecl,

Without the life blood cbbing from our beart.”

lhevghi]e we admire the lessons of humanity, memory recalls the past, and
" Dattle-fic1ds of our frontier remain proofs that all the ties of a common
80 and the interlacing cords of conunerce have not stayed the blow, but
At the conflict proceeded with fiercer wratlf from the evenness of the com-
in 0ts, springing from the same stock, nurtured as freemen, whose prompt-
ofg:‘atco valorous deeds were colored with the recollections of the same pride
e

elf We investigate the foundation of Fhe 42 years peace we are enjoying,
r.c.amlot assign the cause to anticipations of disaster, or apprehensions of
Wsh cannon bombarding the Atlantic cities, for the interior States by
ﬁelom “f{t war would be pronounced, dwell distant from the chosen battle
. S I'he German proverb says there is a skeleton in every houseliold;
. Provech is as applicable to nations as families. The Umtfﬁd States share
) vgomllipn_ lot of humanity. They bave their skele‘ton in the guise of
sion r%f 5 1tinfluences every shade of political action. To the Soul!n,’exten-
er ot free soil and servile insurrection are convertible terms. While sla-
Y exists, the South must be averse to a war aiming at Northern conquest,



220 Journal of Mercantile Law.

while the North and West are not less zealous to extend the area of free
soil, and to accelerate the issue ; and one of the earliest efforts will be a war
to include the free soil of Western Canada, Red River and the Saskatche:
wan, under the United States flag, with protection to native industry, a0

the prohibition of British fabrics, in the background.  Last war wit

the United States augmented the national debt of Great Britain, one
hundred millions.  One year’s interest of that amount would constru¢
an Ottawa Canal. What gvarantec have we that some fresh entanlge
ment may not arise? Two years ago, the DBritish Minister was dis-
missed.  Drior to that the main difficulty was solved by the spoliation 0
these Provinces. Numerous and compli-ated are the disputes originating 1
the rivaliy of the two greatest commercial nations, even if the nearer Jangers
disappear.  "The Dread Scott decision of the United States Suprer: Court
invalves the sacrifice of a principle the north will resist unto death. The
last residental election might, if F'remont lad succeeded, have occasioned 3
revolution—the next may bring one; or a foreign war may be courted to
escape that social evil. If this reasoning be correct, England’s interest
in the prompt coustruction of an Ottawa Canal is, in n national point 0
view, greater than Canada’s,

— e

JOURNAL OF MERCANTILE LAW.

From the Toronto Globe.

Tuportant Decision—"1he Londen Forgery Case.

The Alteration of the date of a Promissory Note after endorsement, held
. to be forgery.

Tn the Court of Common Pleas, on Saturday,~—present, Chief Justicé
Draper and Justice Richards and Ilagarty —the Chief Justice gave the de
cision of the court in the casc of “ The Queen ¢s. Thomas Craig,” 23
follows:—D. G. Miller applied for a rule nisi for anew trial in this case under
the statute of last session, 20th Vie. ch. 61, which permits any person com-,
mitted of felony to apply for a new trial to either of the superior courts of
common law, if the conviction has taken place before a judge of either 0
such courts, * upon any point of law or question of fact in so full and ample
a manner as any person may now apply to such superior court for a ne¥
trial in a civil action.” 'The prisoner was convieted at the last court of oyer
and terminer and general gacl delivery held at London, before J. McLeal
"The indictment contained six counts. The first was for forging a promissory
note for payment of £150. The Second for forging the signature and en?
dorsement of "Thomas Scatcherd on a promissory note for £150. T'he thir
for having altered a promissory note made by himself for payment of £150
to Thomas Scatcherd at two months from date,and eandorsed by Thoma
Scatcherd, after such endorsement, and without the consent of Thoma$
Scatcherd, so as to make it payable three months from date. "Lhe fourth fof
altering and putting off a forged promissory note for £150. The fifth fof



Journal of Mercantile Law. 221

oﬁeripg and putting off a forged endorsement of Thomas Scatcherd on a
cgomlssory note for £150, The ‘sixth stating the alteration as in the third
nolt“lt‘for putting off and disposing of the altered promissory note. The
©was as follows :—<£150. London, C. W., March 24,1857, Three
onths after date for value received, I promise to pay to Thomas Scatcherd,
v;‘]-, or order, at the bank of British North America, in L9ndon, ganada
ed e‘St’, the swn of one hundred and fifty pounds. "Thomas Craig.” Endors-
» * Thomas Scatcherd.” The evidence showed that Mr. Scatelierd had
en in the habit of endorsing notes for the prisoner’s accommadation, and
endorse this note, payable at ¢wwo not three, months after date, to renew,

S he theught, another note previously endorsed by him. That the prisoner
€r Scacherd’s endorsement and without any communication with him on
feﬁ Subject, altered the word ¢10» to three, and then discounted it.  After it
due Scateherd was sued upon it and defended the action upon the ground
the alieration, which being proved, the plaintiff was nonsuited. The jury
Sonvicted {he prisoner on the fourth count, acquitting him on all the others.
'€ grounds on which the rule was moved were :—1Ist, that the learned judge
Sdirected ihe grand jury in telling them that the evidenee of altering the
Ote afier it had been endorsed by Scatcherd, so as to make it payable a
Onth Jat.r, was sufficient to sustain the alleoation of an intent to defraud ;
U, that the verdict was against evidence, beeause the forgery or uttering, if
Yy was a forgery of or the uttering of a forged endorsement; for that there
Zould be no foraery by the prisoner by altering a note made by himself, while
Temained in his own hands and for his owu benefit, and therefore it was the
€¢t on the endorser’s liability, which made it a forgery, and so it should
Ve heen treated as a forged endorsement. 3rd. That the verdict was a-
Saingt law, for there was no legal evidence of an intent to defraud, nor any
*2al offence disclosed by the evidence, or at all events on the foorth count.
9siderins the importance and novelty of the principle and practice intro-
Uced into {lie administration of the criminal law by the statute, we thought
Detter to consider carefully whether we should grant a rule nisiin this cause,

ch we think should not be done, unless after an examination of the evi-
ice given at the trial, and of the grounds of the application, we saw some
;ppilrent reason for inducing us to doubt the propricty of the connection.
*Or it is to be remembered that the act carefully preserves the former sta-
tut? 14 and 15 Vie., ¢. 13 inviolate, and that the present case is ome in
}vh‘ch the learned judge, before whom the prisoner was convicted, did not
eel jt necessary to reserve any question of law which arose at the ial for
ihe Consideration of either of the superior crurts. .And as this authority is
tlf:sted in the judge presiding at any criminal trial, it is the more necessary
g 8t Liis attention should be drawn to every matter of law which is relied on
tir the prisoner, whether by way of suggestion on the dgfcnce, or of excep-
th?“ to the judge’s ruling or direction at the trial; and it adds, in cases of
S character, additional weight to the objection which is upheld by authority
il cases to permit an exception on the ground of misdirection, to be
ta_ €0 on a motion for a new trial, which exception was not taken at the
rm." We should consider the absence of any objection of this character
e:"‘ng the t-ial, very, difficult, if not impossible, to be got over. Tt is, how-
"¢ 50 far fortunate that the exception to the direction taken by this motion
Wvolved in a more general objection to the sufficiency of the evidence to
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warrant or uphold the finding of the jury. Taking the last two grounds S.m'
ted in the motion into our consideration, we have arrived at the conclusio?
that they are quite untenable. No doubt a man may draw a promissory noté
for any sum that he pleases and in favour of any person, and payable to i
or to his order, or to bearer,and on dewmand, or at any time after date, and ?t
any place ; and so long as it remains, simply as s 020z promissory note, 1
his own possession, and charging no other person but himself with liability—
he may alter it at his own free will in all or any of these particulars. U
that right of alteration ceases when another person becomes interested in t
note, either by acquiring it as his own property, or becoming a party to of
responsible for, its payment, and an alteration then made prejudicial to ﬂf‘y
such person, and under circumstances which afford ground for inferring an1%*
tention to defraud is a criminal act.  In the present case the prisoner made
his promissory note in favour of Thomas Scatcherd, payable at two month$
after date, and Le procured Scatcherd to indorse it for his (the prisonel"s)
own accommodation, It then remained in his own hands until he discounte
it, and obtained the proceeds for his own use. It might be conceded for the
sake of argument, that if the prisorer had made the alteration provcd—ofsﬂb’
stituting ¢ three” for “two”—and had retained the note in his own hands, he
never could have been convicted of forgery, because it might have been co”
sidered that there wasnothing to establish the in‘ention to defraud, and 5¢
far, perhaps, Mr. Miller’s proposition would have been tenable, that retaining
the note in his own hands ke might alter it without incurring criminal respo?”
sibility.  But the present case is different ; that the alteration changed the
liability of the endorser materially cannot be doubted ; he would be made 8
surety for the prisoner for a longer period before the note would become dué:
If it bad remained as it were when he endorsed it, it must have been passé
away in a proper course of dealing within the two months, or he could havé
raiscd the defence against a party who took it after it fell due from the
prisoner that he was a mere accommodation endorser, or he might have bee?
willing to take the risk that the prisoner would pay it at the expiration of tW9
montbs, or he might have had some means of protecting himself from loss, if
called upon then, But recciving no notice of non-payment, then he might
conclude that the note was paid, and so lose the opportunity before the addi-
tional month expired. There can be no reason whatever to doubt that suck
an alteration is a forgery. Tt is true, it postpones instead of anticipating the
time of payment ; but the effect on the endorser is clearly a prolonging an
thereby increasing his liability—at least the prolongation may have tha
effect, and thatis sufficient. ‘The Chief Justice then remarked that as to the
argument, that the alteration if forgery at all, was a forgery of the endorse
ment and not of the note, he could not say he felt any doubt that it was &
fallacy 5 and as to the intention to defraud, the facts were ample to warrant
the conclusion that either Scatcherd or the party who became the holder
the note might be defrauded, and that was sufficient. In fact, the endorse¢
was defrauded, for he sued Scatcherd and failed in his action. It was n0
answer to this that the prisoner might have intended and fully expected to bavé
paid this note at the expiration of the three months; such acts must be
judged of by their real cburacter and not by the expectations under which
the parties committed them. His Lordship concluded,—Had we felt it o4f
duty to grant a new trial \n this case, we must bave considered whether W¢
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Lnou;tm}il:lt"e limited it to a new trial on the count on which the prisoner was

el tled? or whether the new trial should have begll also on the counts on
Pight fle Jury pronounced a verdict of acquittal. The statute cuntines the
n& vo applying for a new trial to the prisoner. It would be a singular and
enter:(;‘y satisfactory result, it a verdict of guilty should be inadverdently
Portey bon a count which a more careful examination showed, was not sup-
Count y .the ev1dence,‘ yvlule a verdict of acquittal was ren(}ercd on other
Ye ievedthh were sufliciently well proved,—that the proving should be
the . from all further peril on those counts, and by getting a pew'lrml on
alton ount wlngh was not sustained in proof, should obtain bis discharge

gelher.  We are of opinion the conviction should be affirmed.

——— @

{From Parsun’s Elements of Mercautile Law. ]

THE LAW OF INDORSEMENT.

OF THE RIGHTS AND DUTIES OF AN INDORSER.

Only a note or bill payable to a payee or order is, strictly speaking, subject

b ‘nd.Jn'sgnlex)t. Those who write their names on the back of any note or
» are judorsers in one sense, and are sometimes called so.  The payee of
neg<{tlable bill or note—whether he be also maker or net—may indorse it,
. afterwards any person, or any number of persons, may indorse it.  The
aker prowises to day to the payee or his order 5 aud the indorsement is an
if u‘«;l” to pay to the ndorsee, and the maker’s promise is then to him. Bug
n € original promise was to the payee or order, this *or order,” which is a
*Botiable clement, passes over to the indorsce, aud he may mdorse, and so
‘-h?\? his indorsee, indetinitely. Each indorser, by his indorsement; does two
o g5 first, l}e 01‘Qer§lhe allteccdex{g parties to pay to his 1u40|~see; and next,
an euguces with his indorsee that if they do not pay, he will.  What effect
Indorsement of a negotiable note or bill, by one not paycee, betore the in-
Otsement by payee, should have, is not quite certain, Upon the whole,
OWever, we should hold, with some reason and authority, that, where such
lame appears, as it way be made to have the pluce ot a second indorser
benever the payee chouses to write his name over it it shall be held to be
latended, in the absence of evidence ; and then, of course, it gives the
&ai_@e 0o claim against such a party, because a first indo.rser can have none
%i"’st a second, but the second, may have a claim against the first. But
€hee is receivable to prove that the party put his name on the note for
e,purpose of adding to its security, by becoming responsible for it to the
Yee,  Aud then, it he indorse the note before it was received by the payee,

;’ %Dsitlel'atiqn of ‘the note attaches to him, and lnc? may be held either as

o 1€ty for consideration or as a maker. If he wrote his name on the note after
%;’Vas made, and, at the request of the payee or ogher holder, be s bound
J a3 guarantor or surety, and the consideration of the note being exhaust-

f‘ﬁ; he is bound only by showing some new and iudependent consideration.
o

te One who thus indorses a note not negotiable can be treated or cunsidered
.*Clsely ag a second iudorser, whatever be the names on the paper before
OWn ; but any indorser of sucii a note or bill may be held to be a new
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maker or drawer, or a guarantor or surety, as the circumstances of the cast
indicate or require ; but either the original consideration or a new one must
attach to him to atfect him with a legal obligation.

If the words “to order,” or “ to bearer,” are omitted accidentally and by
mistake, it seems they may be afterwards inserted without injury to the bi
or note 5 and whether a bill or note is negotiable or not, is held to be a ques
tion of law. Ry the law-merchant, bills and notes which are payable to or
der, can be effectually and fully transferred only by indorsement. Fhis in°
dorsement may be ¢a dlank or in fulf. The writing of the payee—eithef
the original payee or an indorsee—with nothing more, is an indorsement 10
blank, and a blank indorsement makes the bill or note transferable by de
livery, in like manner as if it had originally been paid to bearer, If the
indorsement consists not oniy of the name, but of an order above the namés
to pay the note to some specified person, there it is an indorsement in full an
the note can be paid to no one else; nor can the property in it be
tully transferred, except by the indorsement of such ifndorsee 5 and he may
again indorse it Llank or in full. If the indorsement is pail to A. B. onlth
or its equivalent words, A. B. is indorsee, but cannot inJorse it over.

Any lolder for value of a Lill or note indorsed in blank, whether he te the
first indorsee or one to whom it has come through many hands, may write
over any name indorsed an order to pay the contents to lLimself, and this
makes it a special indorsement, or an Indorsement in full. This is often
done for security, that is to guard against the loss of the note by accident of
theft. For the rule of the law is, that negotiable paper transferable by
delivery, (whether payuble to bearer or indorsed in blank.) is, like money
the property of whoever receives it in good faith. T'he samo rule has been
extended, in England, to exchequer hills 3 to publie bonds payable to bearers
and to Ilast India bends 3 anl we think 1t would extend here to our railroa
and other corporation bonds; and, perhaps, to all such instruments as aré
payable to bearer, whether sealed or not, and whatever they may be ealled:
If one has such an instrument, and it be stolen, and the thief passes it for con
sideration to a bona fide holder, this holder acquires a legal right to it, be-
cause the property and possession go together.  But if tie bill or note be
specially indorsed, no person can acquire any property in it, except by the in-
dorsement of the special indorsee. It is said, however, that this precaution
protects only the pariy who has thus made himself a special indorsee, an
that the former partics remain liable in the same way as if the indorsement
continued blank. .

At one time this acquirement of property in negotiable paper was defeasts
ble by want of proof or care 3 that is, if a holder lost his note, and a thief of
finder passed it off to a bena fide holder, the property did not pass, if the cir
cumstances were such as to show negligence on the part of the purchaser, of
a want of due inquiry. But this question of negligence seems now to be 8t
an end, and nothing less than fraud defeats the title of the purchaser.

‘The written transfer of negotiable paper is called an indorsement, because
it is almost always written on the back of tho note ; but it has its full lega
effect if written on the face. Joint payees of a bill or note, who are not
partners, must all indorse.  An indorser may always prevent his own re
sponsibility by writing ¢ without recourse,” or other equivalent words over
his endorsement; and any bargain between the indorser and indorsee, writtes
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or o
byt
ing

ral, that the indorser shall not be used, is available against that indorsee

ot against subsequent indorsees without notice. A bill or note may be

Orsed conditionally, and an acceptor of a bill so indorsed, who paid it

a f?"e such condition is satisfied or cowplied with, has been held to pay it

84 after the condition is performed.

ev very indorsement and acceptance admits conclusively the signature of

al €ry party who has put his name upon the bill previously in fact, and is

S0 previous in order. Thus an acceptance admits the signature of the
'awer, but not the signature of one who actually indorses before acceptance,

o Cause acceptance is in its nature prior to indorsement. If a holder strike

JUtan indorsement by mistake, he may restore it; if on purpose, the indorser

$ Permanently discharged. If the plaintiff, in his declaration, derives his

e through all the previous indorsements, all must be there, and proved.

blut a holder may bring his action against any prior indorser, and fill any

v ank indorsement, specially to himself, and sue accordingly; but then he in-

a l(!ates subsequent indorsements. The reason i, that he takes from them

&ll right to indorse; thus, for example, if A. makes a note to B., and B, C,,

o E. and F. indorse it in blank, and G., the holder, writes over C’s name,

. Pay to G.,” it is as if C. had written this himself, and then G. only couid

lndOl‘Se, and, of course, D, E. and F. could not, as they were merest rangers,

d a holder precludes himself from taking advantage of the title of any

Party whose indorsement is thus avoided. Nor can he strike out the name
any indorser prior to that one whom he makes defendant ; for, by so doing,

e,depl'ives the defendant of his right to look to the party whose name is
ficken out, and this discharges the defendant.

Blaore mmay make a note or bill payable to bis own order, and indorse it in
ank; and this is now very common in our commereial cities, because the holder
Such a bill or note can transfer it by delivery, and it needs not his indorse-

™ent to make it negotiable further.

A transfer by delivery, without indorsement, of a bill or note payable to
Carer, or indorsed in blank, does not generally make the. transferrer responsi-
U8 to the transferree, for the payment of the instrument Nor has the trans-

Oer_rfge a right to fall back, in case of non-payment, upon the transferrer for the

in"g"lal consideration of the transfer, if the bill were transferred in good faith,

of exchange for money or goods; for such transfer would be held to be a sale

2 the Lill or note, and the purchaser takes it with all risks. But it seems

sot to be so where such a note is delivered either in payment or by way of

*Curity for a previously existing debt. Then if the transferrer has lost no-
" g by the reception of the note by the transferree—because if he had con-
"0ued to hold the note, he would have lost it—there seems to be no reason why

© transferree should lose it. We have no doubt thatsuch a transferrer may

3%e himself liable, without indorsement, by express contract; and that cir-

Wstances might warrant and require the implication that the bill or note so
ra['Sferred remained, by the agreement and understanding of both parties, at

. © risk of the transferrer. And every such transferrer warrants, that the bill

" Mote (or bank-note) is not forged or fictitious.

1 indorsement may be made on the paper before the bill or unote is
;a}vn; ar'nd such indorsement, says Lord Mansfield, #is a letter of credit for
o ndefinite sum, and it will not lie in the indorser's mouth to sav the in-

"ements were not regular.” The same rule applies to an acceptance on

c un
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blank paper. So, an indorsement may be made after or before acceptanc’
1f made after a refusal of acceptance, which is known to the indorsee, he takes
ouly the indoiser, and is subject to all defences available against him.
bill or note once paid at or after maturity ceases to be negotiable, in reference
to all who could be prejudiced by its transfer. So, where a bill drawn pay”
able to a third person, by whom 1t is indorsed, is dishonored and taken up bY
the drawer, it ceases to be a pegotiable instrument; for the drawer has 10
title to indorse it. But if one draw a bill payable to his own order, and in”
dorse it over, and, upon the bill being dishonored, take it up, he may indorsé
it again, and this last indorsee can recover against the acceptor.  And if a bl !
or note is paid before it is due, it is valid in the hands of a subsequent doné
fide indorsee,

A portion of a negotiable Liil or note cannot be transferred so as to give
the trausferree a right of action in his own name. But if the bill or note be
partly paid, it may be indorsed over for the balance. If an action be broug
on the bill or note, no transfer during the pendency of such action gives 0
the transferree a right ofaction, unless he was ignorant of the action; then tbe
transfer is valid. ,

After a holder’s death his personal representative shoull transfer. But it
seems, that if a note needing indorsement was indorsed by the holder, but
ot delivered, the executor cannot complete the transfer Ly delivery. The
husband who acquires a right to a bill or note given to the wife, either beforé
or after marriage, may indoise. One who may claim payment of a bill of
note, and of whom payment may also be demanded, or one who is liable t0
contribute for the payment of a note, cannot sue upon ic. But if only the
technical rule—that the same party cannot be plaintiff and defendant—pre:
vents the action, it may be avoided by indorsement over to another befor
waturity,

Parsons’ Elements of Mercantile Law, ch. ix.; see article Billso

Eaxchange ; Story on Bills; Kent’s Commentaries on American Law.f
S Y 3

Liabilities of Shipowners as Common Carriers.

At the April (1857) term of the United States Circuit Court for Pennsyl
vania, the owners of the Liverpool and Philadelphia Steamship Co. weré
sued for loss of cargo on their steamship City of Philadelphia, on the
ground of unseaworthiness and negligence— unseaw orthiness, in having a ccm”
pass ‘‘not sufficiently protected to traverse correctly,” and negligence, in n0
having a correct reckoning, ship having struck on Cape Race, thirty miles out
of the captain’s own reckoning. One position held by the court was, that
the loss of the goods committed to a carrier, and in possession of his servantss
puts the burden of proof on him, to show how it took place, and that it wa¥
not by their fault, but in consequence of some of the unavoidable accidents
excepted in the bill of lading.

Another important point decided by the court, (Justice Grier presidingf)
was to the effect that the carrier is liable for the value of the goods at the
port of delivery, where such market value can be ascertained, and not tbat
according to the invoice, viz :—
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“The rule of damagesin these cases is, that the carrier shall pay, for
00ds pot delivered, their net value at the port of delivery. He 1s not liable
ior any speculation or possible profits which the owner might have anticipated
" his peculiar business. Thus, suppose the carrier liable for non-delivery of

undred barrels of flour at Philadelphia on a given day, and on that day
.OUr is worth five doMarsa barrel, the amount of the owner’s damage is elearly
JUst $500, because he could have bought a hundred barrels of flour and sup-
Plied his Joss for $500. The owner cannot be allowed to show that he was

aker, and could in a few weeks have cleared ten dollars a barrel by manu-
v“cturiug his flour into bread. The sum of money which represented the net

Alue of the lost articles with interest till paid, is all that can be recovered

som the carrier, when goods have been lost in the course of transportation.

2 as the owner would have paid freight as a deduction from the net value

uis flour, so when the carrier pays its value, he will be entitled to have his

feight deducted, if it has not been paid.”
he counsel for the libelants urged the following points:—

L. That the bill of lading formed an absolute contract to ship libelant’s
§°°d5 by the Cuty of Manchester, sailing on the Gth of September, 1854 ;
tl?d that any shipment of them by the respondents prior to that time, was at

e‘“ ewn risk, and in violation of the contract.
oy That no usuage prevailing at Liverpool could vary an express contract,

Ore especially one made at Jlavre, where no knowledge of such usage was

OWn to exist.

V3. That assuming that the respondents had the right to ship by the C¢'y
ih P, hiladelplia, they were nevertheless liable, since they had failed to show

At she was lost through any of the perils excepted in the bill of lading,

4. "That the measure of the libelant’s damages was the market value of
800ds here, at the time they should have been delivered ; in estimating which

€Te was to be added to the original cost, not only duties and charges, but
0 allowance for the advance in value which they acquired in the market, the

Oment they were in condition to be sold, whether called profits, or by any
Other name,
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Monthly Averages of Canadian Banks,

b DBank of B. N. America and Gore Bank not included.
ate,

1857 Capital. Discounts. Specie. Circulation. Deposits.
M’“gh 31, $16,119,187  $34,927,218 $2,025,715  $11,338,376 $8,306,435
bril 39, 16,295,597 32,232,219 2,145,249 10,859,571 8,507,157
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STATEMENT OF BANKS ACTING UNDER CHARTEF
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CAPITAL, ” LIABILITIES.
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Quobee BAnK .+~ o v e -+ 13 [,U00,000 901,30/ 642,745 "§ 10,101 &0|§ 830,003 48 § 100,218 gg
City Bank of Montreal...| 1200,000} 1171272 626,088, "158,610 42| 283,795 60, 188,183 o
bl | GGG S s gl e sl
ommercial Bank,... ... , U 747,320 5 37 4,007 28 20, ,019
Bank of Upper Canada...| 4,000,000 3100550 2,579,207, 357,190 93| 132,027 95| 269,170 3;’
Banque du Peuple, . . ..| 1,201,000 920 650, 3911126 34,141 92] 273,312 79, 299,%‘; @
Molsow's Bank. . «.....] 1L000,0000 7322020 dn2.d408] 26,018 52) 203435 43 40,2
Zimmerman Bank. - . ..| 1,000,000 453,500 83991 27711 90| 10,509 72i 99,200%
Niagnra District Bank. ..| 1,000,000 226,451 25b,=08; 34,114 7 34,922 97! 11,33} s
Bank of Toronto . . . ...| 2,000,000 407,230 377,228 3,363 30 43,620 97, 130,662 )
Ontario Bank.........| 1,000,000 154,880 94,500/ 15,85 22 3576 L ..ecc
5,702,554 49 2,439,719

Total, .. ..o0uens
October, 1857.

23,400,000! 17,551,0261" 10,435,65' 1,307,513 ot
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Statement of Assets and Liabilities of Banks issuing Notes under the FRt¢

ASSETS,

|

Debentures

i deposited Furniture Dﬁlj’tﬂ g““i_’y Bills
NAME OF BANK. with the [Real Estate, and  [OtherBanke|  Bills

Receiver 'other Assets and Notes of| Discoun

| General. i other Banks.

| o

‘ $ cla $ cts. ¢ o

(&) Bank of British N. America. .|

(b) Zimmerman Bank. . .

(b) Niagara District Bank.. ..‘. ': A
“¢) Molson’s Bank.o o oo 0w v

cesvaas
IREREEY)

caerans

sesciae

DRI

sesesne

Provincial Bank. .+ ... ... 120,000 00 | 100000 | 6isd x| —o.0 0 | 3153500

Bank of the County of Elgin.; 100,000 00 | ....... | 1328060 307990 | 89,500 £7-
Totale s o venvnss P P
— _— _//

(a) Issues $1 and $2 Notes only under the above Aet,
(b) Acting algo under Charter.

C

Now under Charter entirely,

(€)
CHAS, CAMBIE, Registrar.

Novewber, 1857,
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21 25.155 62 .8;»(!;:9% dof 2 800 60 101 1469 73] 10, 75,951 6
Sasyacs 03] 140, 15 52 U0 0y 147,354 30/167,:80 23; 6.219,033
998:302 18] 276,019 65 33,351 75 208,332 00{776,136 85 14277 56 9,290
piad 90 721 131,636 57 03542 05 STI89 £ 55,05 02| 1724190 90! 2,098,616 63
',1,7I5 soll 83,157 80 71200,000 G0 27,728 du 15,:10 231 1 031,74;9 57 1,430,531 67
336,:712 62l 2,728 7 35000 00 936 Ov 73 52 359 30/ 616,254 97
55,296 65| 59,456 08 % 88,200 00 7,689 v&f 2909 47 ..a‘ 611,220 §2
3 W70 20| 85422 40] ... . . .'102,400 00, 16,399 u2 5 31 100’10.) 35
},ﬁoo 9-;} 13,291 ‘26 1,624 66 17,600 00' 8 50 95
8865, 450 50 012,119,257 730,543 66, 2,041,55215, 661,281 o1 1,931,205 43.5,6»17 n

JOIHN L. \\(‘TOV, AUDITOR.

Sankjpng Act, to

3{st Oct, 1857, (I13th & 1dth Vie, Cap. 21, &e., &e, &c.)
S [, -
LIABILITIES.
—
beb(ﬁ j
due Notes Debts due
by Speeie in ane " [ N Other Total
Mividgar  Vaults, ToWeldssetal oin | Deposits to other |1 jabilitics.| Liabilitics.
|
ctsl $ cts $ cts, $ cta,
Tl BSgu0 00 || 35,000 0 " 35,000 00
BL66 00 || 51,606 00 51,666 08
‘5’35’7 43| 7563 55 l 247,600°00 || 116,000 10 121,600 00
,\“3& 420 B L 206406 25 || 70,452 00 105,816 24

JOHN LANGTON.
AUDITOR.

® N.B. Last months Return was printed Oc'ober instead of September.—Ep. C. M. M.
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THE BANK OF ENGLAND.

The Bank of England was first incorporated in the year 1694 upon a capital
stock raised of £1,200,000, the whole of which was lent to the government 0
the day for the prosecution of war with France, and in respect to which loan a8
annual payment of £100,000 was provided by act of parhiament to be divided
aniong the proprietors, so long as it remained unpaid. The charter of incorpora-
tion was to continue so Jong as this loan remained unpaid; but parliament reserv-
ed a right to liquidate it at any time upon twelve months’ notice, after the
1st of August, 1705; and upon such repayment being made, the annual pay-
ment, as well as the corporation was to cease and determine. This samé
condition has, we believe, been imported into every subsequent loan to the gov-
ernment, which, on their aggregate amount, reached £14,553,000—the pre-
cise amount of the capital stock of the corporation at this moment—so that
in point of fact the whole stock of the Bank of England raised as capital, w#8
so raised, not for the purpose of conducting its trade, but as loans advance
to the government. 'The charter of the Bank of England, therefore, does not
rest upon what are usually termed the bank charter acts, renewed from perio
to period, but fundamentally upon the condition of certain loans to the go¥-
ernment, upon the repayment of which alone could the charter be apnulled-
But there aie certain privileges enjoyed by the Bank of England as a baok
of issue, and as bankers to the government, which are not included in the
original charter of incorporation; and it is in respect to these that the acts
passed periodicaliy chiefly refer, and with which parliament has a right to deal:
The functions of the Bank of England in relation to the managewment of the
public debt and the payment of the dividends rest upon the various loan act?
under which the debt has been created. The Bank of England, thereforés
exists as a corporation, and it exercises its functions in relation to the publi¢
debt, altogether independent of the act of 1844, which might be at once re’
pealed without affecting it in those capacities.

In 1833, a sum equal to one-fourth of the capital stock of the debt due 10
the bank was liquidated, and it was accordingly reduced to £11,015,100, 8t
which it now stands in the weekly returns of the bank. The sum thus re
paid, £3,537,900, was kept by the bank as so much working eapital, retain’
ing the amount of the stock at £14,553,000, as shown in the weekly returns.
But besides this, there is a reserved fund accumulated from the undivide
profits, called « Rest,” amounting to £3,300.000. The entire actual capita_lr
therefore, employed by the bank and belonging to the corporation 13
£17,853,000, of which, £11,015,100, is advanced to the government, an
£6,837,900 is employed in the business of the bank—the profits of the
whole being divisible, however, among the holders of bank stock to the
amount of £14,553,000—the value of a bank share thus including a partict”
pation in the large fund of £3,300,000 of * Rest.”

The following table gives a clear view of the successive changesin the rat®
of discount by the Bank of England, subsequent to the amendment of tb®
charter in 1844, to the close of the year 1856; showing, also, the conditio?
of the bank at the respective dates, when a change was ordered :—
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L 454 circulation. I1. Public deposits. 1IL. Other deposits. IV. Loans

on Public securities.

V. Other securities.

'I1. Reserve of motes.

Date, Circula-

tion.

£

sel:t 7. 21,208,824

14, 20,888,330

1845

Nov,
n ue,

8. 20, 91,913,811
1847,

%0 16, 21,678,320
A 21,551.87 {
A”"‘ 10, 27,300,987

Octs 00" 10,504,477
N 23 21,235,188

1. 23,153,745

‘20 I79 071
« 4 19,502,762
25. 18,630,093
i 183,
o 2. 20,015,158
) te ln 18,531, 130
8. 10,630,7 14
1839,

¥
ov. 17. 19,213,350
185y,

)
®. 21, 19,715,187
1851

Doy s
. 1. 19,767,184
. 1859,

1ne 26, 92,610,653

1853
0. 8. 21,819,739

24,912,474
- 21813458
Bt 3. 93913004
17, 23857902
L o24217,011

1859,

Ma,
¥ 1’ 8. 23,133,031
¥ 29, 2 ,554,440

1855

4

Ml 7. 20 717,100
Juig 12 21,258,966
BQF 8. 20,.370 965

L. 20,125 ,208
28 90'312'3)1
1‘2'7 31 151,629

* 11, 91501,
Do 15 20'8e5301
« B 200055149

. 19,335,282

Public

Deposits.

£
3,630,809
4,417,067

4,487,058
7,142,212

5,034,189
4,68, 189
4,984,375
5,674,606
4,706,394
7,219,802
7,199,527
9,235,978

4,192,118
5,353,323
2,619,440

7,243,920
10,783,808
9,620,146
7,596,079

5,771,914
4,09<,734
4,615,451
4,701,593
6,107,833
6,732,755

2,378,922
2,302,361

6.008,895
4,337,590
5,586,754

7 106 524
3 815 ,021

8,535,203
3,684,524
5,704,570
8,409,851
8,101,301
4,924,785
5,570,709
6,501,949

Other
Deposits,

£
8,614,318
8,475,101

9,099,737
9,161,868

10,339,726
10,355,935
11,257,744
7,885,807
8,531,5.9
7,568,492
8,411,289
8,213,203

10,714,870
9,056,342
10,921,192

9,912,501
9,201,034
9,281,391

12,834,028

11,310,648
13,727,637
12,902,839
11,017,313
11,053,973
11,585,565

10,888,531
11,124,260

11,396,975
12,645,651
13,307,714
10,970,353
11,148,262
11,437,955
10,837,613
11,764,080

11,472,481
10,745,271
9,810,045
9,956,913
9,848,912
10,113,368
9,297,193
9,493,003

Public Other
Securities.  Securities.
£ £
14,554,934 7,835,616
14,554,834 8,146,689
13,203,133 13,429,813
12,961,735 12,395,457
12,737,316 14,450,711
12,757,326 14,489,657
13 571 444 18,136,377
11 605 'ASU 16,302,175
10,909,707 19,157,123
10,633,607 18,791,117
10,916,591 15,070,109
11,065,267 16,979,040
11,164,665 14,510,363
12,007,257 11,398,651
12,950,012 10,829,084

14,322,087 79,730,502

14,233,252 13,762,797
13,201,937 11,746,805
13,874,526 10,755,395
13,870,798 15,025,553
13,830,407 14,170,745
13,124,653 14,632,359
12,773,176 14,516,194
12,521,503 16,740,682
12,330,083 19,124,799
12,566,607 11,749,460
14,775,333 13,610,093
13,026,749 13,655,095
13,591,373 12,721,050
12,681,068 12.399,701
13,031,088 16,637,227
12,799,368  17,3%8.784
12,125,026 19,015,763
1,413,143 19,791,293
10,635,359 18,789,512
12,479,418 15,377,048
12,612,119 14,042,418
11,276,155 14,803,958
11,964,053 19,616,384
11,318,905 21,149,417
10,457,869 19,054,017
10,640,867 17,3:9,715
10,870,431 17,654,460

Bullion.

£
15,209,060
15,207,771

13,885,042
16,366,088

13,048,681
13,442,550
9,867,053
9,252,820
8,312,691
10,014,957
11,032,509
12,236,526

13,176,812
13,830,925
13,273,142

16,037,690
15,359,376
17,319,544
22,042,683

19,765,621
19,104,919
19)253,934
16,500,068
15,862,393
15,612,562

12,608,079
13,434,324

15,078,818
15,619,219
18,060,716
14,217,376
13,698,455
12,938,028
12,279,281
11,230,207

10,558,804
11,384,656

10,140,067
9,684,167
10,486,193

. 10,513,823

V1. Bullion on hand.

Reserve of R't of
Notes. disc't.

£ Perct.
8,176,025 4
8,020,220 2%
6,219,775 3%

9,419,760

()

6,545,965
6,167,170
2,832,915
3,946,245
1,547,270
4,225095
5,5-3,020
7,786,190

<

U’l“qm{hmh\(d
X

7,447,385 4
9,505,315 34
8018165 3

11,027,855
10,233,710 3
12,024,350 3 2%
18,244,620 3

9,809,430
9,441,265
8,366,970
7,696,695
6,977,155
6,258,520 5

2%
3
3%
4

3,900,430
6,257,060 5

5,081,960 6
5,6~6,680 §
7:382,716
5379710
3,521,620
3,606,815
5,151,3-0 );
5,803,500 6
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The Bank of England has eleven branches, viz., Manchester, Swansed’
Birmingham, Liverpool, Bristol, Leeds, Newcastle, Hull, Plymouth, Port¥
mouth and Leicester. All these branches issue notes of their own, and it ¥
understood that the portion of the whole of the Bank of England circulatioBs
as between the bank in London and the branches, is, that two-thirds are issue
from London, and one-third from the branches. 'Thus, out of the circulatio?
of £21,000,000, the London notes would be £14,000,000, and the l»ran‘{h
bank notes, £7,000,000. The notes of each branch only are payuble in col®
at the branch from which they are issued; but the whole, town and country
notes equally, are payable in coin at the bank in London. Otherwise Bank
of England notes are a Jegal tender in England, but not in Scotland or Ire-
land—provisions having been inserted in the acts of 1844-5 to make that
clear.

From the time that the act of 1819 took effect, the whole question of the
condition and operations of the Bank of England became changed. The
circulation was no Jonger expanded or contracted in accordance with the lel
of the directors or the udvances which they made. The principle of convert)®
bility from that time insured, that no more notes could be kept in circulatiod
than were required for the public necessities. The bank might make ad-
vances in notes one day; but if they were in excess of the true quantity 1€
quired for the transaction of business, they were instantly returned upon therm
for payment. From that time forward, excessive and imprudent advances by
the bank, by which speculation has been encouraged, if not engendered, ré-
sulted not in an increase of issues, as has been so often assumed, but by a de-
crease in the amount of builion. The first great period of financial interest
that happened after the resumption of cash payments was in 1825, which
terminated in a crisis at the close of that vear, of greater intensity than any
that has been known in the present century, if we except that of 1847, The
crises of 1825 was more severe as regarded bankers; that of 1847 was more
severe as related to merchants and the public generally. TFrom 1521, ff"
some years, the accounts of the circulation are somewhat disturbed by the di¢-
continuance of the issue of one-pound notes; and they are also imperfect from
the fact that there is no account, that we are aware of, of the amount of coun-
try issues.  With regard, however, to the Bank of England, we may safely
take the aggregate amount of the notes as circulation of whatever denowina-
tion they are, for whether they were notes for sums under £5, or above £5
the means which their issue furnished to the bank of affording accommoda-
tion, or of making advances, and the effect which tiey must bave had upo?
speculation or trading transactions, or according to the theory of some 17
effecting prices, must have been precisely the same. No one will preteﬂ’d
that it 1s the denomination ef the notes that are in circulation, but thei’
amount only, that can produce any of the consequences adverted to-
On the 21st of August, 1821, the aggregate circulation of the Bank of Eng-
land was £20,295,000; in 1822 it fell to £17,464,000; in 1823 it rose t0
£19,231,000, notwithstanding the great depression of trade; in 1824 it rose
to £20,132,000; and in 1825, in the midst of the wildest speculation and ex”
citement almost ever wiinessed, it stood at £20,753,000 in February, and at
£10,398,000 in August. But what in the mean time was the case with re
gard to the advance of capital by the bank, as shown by the increase of s¢-
curities and the decrease of bullion? In August, 1821, the amount of priv-
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e securities was £2,722,000, and of all securities, £18,475,000. In Au-
gust, 1825, the advance upon private securities amounted to £7,691,000, and
Upon all securities to £25,106,000, being an incrense in capital advanced—
0t Lo the public—of nearly £7,000,000. Was that increase of loans ren-
ered possible by the issue of paper?  The above figures show that it could
Dot be, What, then, was it? Turn to the column which shows the amount
of bullion ; there we find, that in August, 1821, it stood at £11,233,000, in
25 at £3,634,000. While, therefore, there is an increase of securities of
Nearly £7,000,000, a decrease of bullion had taken place exceeding that sum.
SV A8 it excessive issues of notes, then, or was it excessive advances of capital
1 the chape of bullin, that fored the excessive loans which stimulated the
Speculation of 18257 Whatever may have been the state of circulation of
ountry bauks, and no doubt it was bad enongh, it is yet certain that it could
Dot affoct adyances made by the Bank of England; and therefore that it could
N0t effot the question in hand. In the beginning of 1826, the sudden issue
N £1,000,OOO of one-pouud uotes, and the extensive advances made by the
ank to replace the country circulation wiieh then beeame discredited, caused
A great ivcrease in the circulation of the bank, which quickly subsided with a
Testoration of confidence.
1 Che next period, whicli is always referred to as being remarkable for the
€830 it teaches in monetary science, was the great American panic of 1837
00 owing the year of extremely cxcited speculation of 1836, and the prosper-
U8 year of 1835. Fortunately, with regard to this period, we have mat-
&rals far more complete to guide us in our investigation as to its real causes.
:-hat erises, again, has always been attributed to * excessive issues.” Well,
" the first table wiich we publish, there is given the monthly circulation,
’I?‘_Of the Bank of England only, but also of all the issuing banks in the
SMited Kingdom.  From the beginning of 1834 was a period of deep depres
Mons so much so as to have been the subject of narliamentary debates.
Thers was no excitment, no speculation in that year. If we turn to the tables
¥e find that the circulation of the Bank of England was £19,234,000, and
the agaregate circulation of the United Kingdom, £37,855,000 in January.
OW let the reader carefully caste his eye down the columns which lead him
fom the cool depression of 1834, with the prevailing eommercial and agri-
cult‘uval distress, through the reviving and prosperous year 1835, into the
xeite), highly stimulated and speculative year of 1836, and the first three
Wonthis of 1837, when the great American bubbles burst, and when all the
cQuntry was pauic-stricken.  To his astonishment he will find that during the
Whole of that period, that change from deep depression to I'gh excitement, with-
0“? any law, but the sell-working of the act of 1819, to regulate it, the cireu-
aion of the Bank of Enoland and of the United Kingdom continued, ronth
alier month, with- the s!i?_:htest fluctuations, and that upon the whole it was
high in 1834 as in 1835 or 1836. The year of 1836 began with a circu-
ation of £37,779,000, and closed with £36,753,000, as nearly as possible
©8ame as in 1834, If the circulation of the Bavk of England is taken
Y itself, we find an actual and large reduction in 1836 as compared with
tr 34. But if we turn again to the table at page 8, we find, as in 1825, the
e explanation. In the month of February, 1834, the amount which the
I ““k‘ of England had advanced upon private securities was £8.524.000.
l'«':\pld]y increased, and in February, 1837, stood at £15,000,000. Here
e have the elements which furnished the increased means for speculation 3
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but was the Bank of England enabled to make these large advances by in-
creased issues 7 On the contrary, the issues of the bank in February, 1834,
amounted to £19,452,000, and in February, 1837, to £18,535,000 ; the
advances had increased by £6,500,000; the circulation had diminished by
nearly £1,000,000. Was it, then, excessive 4ssues that furnished the means
for speculation in 18367 Turn to the bullion column again, and the whole
matier is explained. In February, 1834, the average amount of bullion was
£9,556000; in the month of February, 1837, it was £3,938,000. Speculation
had been fed by undue advances of capital in the shape of bullion: and it i
quite clear that the same thing might have happened, and probably would
have happened, had the bank issued no notes at all, and if the circulation
had been purely metallic.

During the Jast four years the bank directors have shown, that they have
grown wise by experience. The true principle of banking has at last been
almitted and acted upon.  The provisions of the bank act of 1844 have been
disregarded as regulating inflzences, and the question of the circulation has
been entirely lost sight of. The sole points that in reality have been kept in
view are, the demand upon the bank for accommodation as indicated by the
amount of securities, and the reserve of bullion in the bank. What is termed
the reserve of notes is, only another means of arithmetically stating the bullion.
In 1853 a demand for money arose; they raised the rate of discount from 2
to 3, to 34, to 4,to 44, and to 5 per cent., while yet the bullion had not fallen
below £15,612,000 on the first of October. In May, 1854, they raised it 53.
Again, in 1855, when the some symptoms appeared, they raised the rate of
discount to 5 per cent., then to 5] per cent., then to the rates of 6 and 7 per
ceut., according to the date of the bills; and at those rates stood the mini-
mum of bank discount from October, 1855, to May, 1836+ Again, in the
last autumn, acting upon the same principle, the rate of discount was raised
from 4% to 5 per cent., then to 6 and 7 per cent,, according to the date of the
bills, and then to 7 per cent. for all bills; before the close of the year they
reduced it again to 6 per cent. But during all these changes let the reader
examine, is thers any connection with the amount of notes in circulation
Compared with these real vital elements of the bank returns, the circulation for
the entire period Jooks like a fixed quantity. But while the advocates of the
bill of 1844 have placed a inost undueimportance upon the restriction which was
placed apon the circulation, those who expect relief in periods of pressure from a
larger issue of notes are equally, if not more, at fault. Bank notes will never
supply the place of capital, and it is capital only that is deficient at such
times; but the supporters of the bank act canuot be surprised, if after the im-
portance they attach to circulation, the public should attribute to it qualities
which it does not possess.

The result of these observations, therefore, is, that without good manage-
ment and wise diseretion on the part of the directors of the bank, the act of
1844 is entirely powerless to prevent mischief, as has been seen by the events
of 1847; that with good management and the exercise of a wise discretion,
such as have prevailed in the councils of the bank parlor during the last four
years, the monetary affuirs of the country are safe; but not by the adoption
of any theory in connection with the circulation, but by the plain and intel-
ligible course of regulating the rate of discount in accordance with the demand,
and of taking the earliest precantion against an inconvenient reduction of the
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Teserve of bullion. We cannot repeat too often, that the two great points for

Practical men of business to watch are, the advances upon private securities

and the amourt of bullion. These are tie two alone which must determine
© value of money—the rate of discount.

We cannot conclude these observations without calling attention to what
Must be regarded as a very striking and significant feature in the present state
of the money market, and which is indicated by these returns, and the im-
Portance of which will be more plain when taken in connection with the
foregoing observations, It is the amount of bullion Leld by the Bank of

ngland. This will be observed more strickingly by referring to the first
table of monthly returns, then the iast one of weekly returns. It will be
Seen that in no year since 1842, not even excepting 1847, has the bullion
Stood so uniformily low throughout the year as in 1856 —and that notwith-
Manding the large importations during the year.

We have ouly further, in respect to the foregoing tables, to call attention
to the extraordinary progress which has been made in the commerce and
Navigation since wa adopted a policy of entire freedom from all restrictions,
and relied only upon individual energy and freedom, unfettered by parlia-
Meutary regulations. But it must never be lost sight of, that an increase
T'trade means an increased employment of capital, an increased demand for
accommodation, and a high rate of interest. In twelve years the trade and
nfl‘_’lgation of the country have both more than doubled —a fact which is
Quite sufficient to acconnt for the discount of bills being at the present time

ver cent.— London Economist.

The Daily Banking Business of Philadelpbia.

People have but a very imperfect 1dea of the extent of the business carried
%0 in Philadelphia, and especially of the financial business. 'They are accus-
t°'l)ed to think of New York as the one great money center, and to treat

hiladelphia transactions as scarcely worthy of consideration. We have so
€W banks, and the amount of their capital is so small, as compared with those
of New York, that it is not regarded as at all important or interesting that

e extent of our financial operations should be enquired into. Tt is ver
Well, they say, that the business of the New York Clearing Iouse shall be
Teported ; but it is of very little consequence that there should be any similar
stablishment here. It will be news to nearly every one, not actually
e“gaged in the banks, that there is, and has for some time been in daily ope-
Ttion, an arrangement corresponding in some measure to the New York

earing House. 1t is not established by Jaw, but the banks bave made the
rrangement for their own convenience, and to enable them better to serve

€ interests of the public. )
very morning, at about half-past eight o’clock, a deputation of clerks
f':°m each of the seventeen banks in the city, arrive at the Girard Bank.
lhey repair to a large room in the upper story, where there is a long table,
3t which all have particular positions assigned them. Here they unpack
Certain carpet bags, valises, and wallets, and in a little while the table is
overed with packages of bank notes, checks, and other representatives of

€ circulating medium. These are all the receipts of each bank the previous
37, including notes of the various city banks, checks on other banks, and
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notes of such country banks as are redeemed here at par. The elerks of
each bank have assorted in separate packages the checks and notes of each
of the other banks, with a bill placed on the back, stating the aggregate
amount received by it. These packages are interchanged, the money is re-
counted, and the balance is struck. The sum received by each bank, in
notes and cheeks of every other bank, is thus accurately ascertained. This
comprehends an immense amount of work, but as it is in skilful and experi-
enced hands, and is conducted in a systematic manner, it gres on very
rapidly, and rarely occupies more than half an hour, the several deputations
from the banks then dispersing to their own proper institutions. At half past
eleven o’clock, on each day, a clerk from each bank arrives at the Girard
bank, to adjust the balances ascertained in the morning, with specie checks.
It is thus ascertained which are debtor and which are creditor banks, and
checks are given and received accordingly.

During the half hour or more in the morning, while the clerks of all the
banks are busy at their work, the scene is a most animated one. Some forty
or fifty gentlemen are overhauling great bulky packages of notes and checks,
counting them off with the rapidity that is only to be acquired by long prac-
tice, calling one to another the sums of their countings and calculations, and
passing to one another the bundles of notes, amounting sometimes to hun-
dred of thousands of dollars. It is safe to say that the amount of money
passed in this way, ranges, in the course of a week, from forty to filty mil-
lions of dollars. This, we apprehend, is quite beyond the conceptions of
most of our readers. The system adopted for getting through with so uch
work, in so short a time, is an admirable one. It isin view of it, moreover,
that the recent change in the hour of opening, from 9 to 10 o’clock has becn
adopted.—ZLveneng Bulletin.

o

Fanshawe vs. The Union Bank of Manchester,

This case, involving the question of a difference between the acceptance
of a bill and its tenor, was tried on admissions before Mr. Baron Martin at
the late Liverpool assizes, and a verdict entered for the defendants, with
liberty for the plaintift to move for a new trial in the Court of Exchequer.
On the 17th current, Mr. Hugh Hill was heard on the motion to set aside the
verdict. The Chief Baron and Baruns Martin, Bramwell, and Channell
unanimously concurred in refusing the rule ; and Mr. Baron Mariin stated
that he had conferred with Mr. Justice Crompton on the day of the trial at
Liverpool, and that learned judge entirely agreed with him in the opinion that
the words and date “due 11th December, 1856, in the acceptance, formed
no part of the acceptance, and did not therefore govern the time at which
the bill would become due according to its tcnor, viz., 11th January, 1857.

The Bank of Montreal has declared a half-yearly dividend of three
per cent.
The City Bank, Montreal, has declared a half-yearly dividend of three
er cent.
d The Commercial Bank of Canada has declared a half-yealy dividend of
four per cent.
The Baok of Toronto has declared a half-yearly dividend of four per cent.
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Distribution of Wealth in Great Britain,

A return, moved in the British Parliament, by Mr. Moffat, showing the number
of persons in the United Kingdom rated te the income tax under schedule D.,
according to their respective incomes, was published on the 7th of June,
1857, "We subjoin the table as regards Great Biitain, as follows :—

SCHEDVULE D,

Yncotne on which KNumber of

Classes. the duty is persouns in

. charged. each class,
YRAEE £100 & FEALv1verr rververcrrresireeerssserrare v £1,319,069 20,916
10¢ and under £150.....ccccovevenen.. 11,761,920 118,793
150« 200... 6,364,923 40,390
200 o« 300... 7,224,966 32,511
300 o« 400.. 4,772,654 14,948
100 w 500.. 3,013,131 7,173
500« 600..... - 2,785,583 5,414
600« F00.0emiaen s et 1,809,810 3,061
00 ¢ 800..... 1,453,681 2,003
800 « 900..... . . 1,393,991 1,703
200 « 1,000...... . 752,406 804
Looo « 2000 cueeeueveeenrarererrienseneessesiessens 6,798,676 5,271
2,000 o« 3,000.cemiereveens 3,488,180 1,503
3,000 « 4,000,.... . 2,576,230 781
4000« 5,000 rueee creerenesaerenns . 1,942,048 £34
]"8%00 “ 10,000.... 5,251,125 01
B 00 0,000...... v . 8,213,536 445
1,000 and upwards......... [ P, e 3,539,312 40
TOLAL e cuvterevueeecarenatnraevecese erers sreeresnetsrenasaneens serensacs 256,891
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INSURANCE COMPANIES DOING BUSINESS IN CANADA,

CANADIAN OFFICKS. HEAD OFFICE

_Capfxda Life Assorance Company..cee.esecessceseesssss Hamilton,
ritish America Fire and Marine Insurance Company...... Toronto.

rovincial Fire and Marine Insurance Co.veveveeecnonens do.
estern Fire and Marine Assurance Cou v vvvvvsevnanss do.
rovident Life Assurance and Investment Co.vvvvsvaenens do.

Lrie and Ontario Fire and Marine Ins. Covvvuvvuenes.. Niagara,
ontreal Fire and Marine Jns. Covcvervvicascnscesaeas Montreal,
ontreal Mutual Fire Ins. Coceeeevnntcrcecocecaoass do.
¢bourg Mutual Fire Ins Couvesessesvencassassasses. Cobourg,
ome District Mutual Ins Cocevvvvvesasccsseancecsss Toronto.

Titish America Friendly Societfesceeesceaeceaecscsss Montreal.
Wagara District Mutual Fire Ins Coevvevevevesesnan... St. Catherines
ariers’ Fire Insurance Company ... .. .o.. coocaica .. Hamilton.

*or¢ District Mutual—Fire.......coaeeuoeoviasaan ... .. Brantford, C. W
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CANADIAN OFFICES. HEAD OFFICE.
Imperial Fire,Marine and Life_. ... ..o oo ooiioaiaiiis Quebec.
Johnstown District Mutual Fire. ... .. .. .. ... ....... Brockville.
Mutual Fire Insurance Company of ... ... .. .eeoieo.... Prescott, C. W
Midland District—Fire.. . . ... . . .. . .............Kingston.
Mutual Fire. .. ..ot it it enaecaaaanan Beauharnois.
Niagara District Mutual—Fire...... ..... . .............5t Catherines.
Quebec Fire Insarance Company..... .o . c.oveioaoioen. Quebec.
Stanstead Mutual—Fire. ... ... . L ... iio.iaiiias Stanstead.

ENGLISH OFFICES.

Royal Fire and Life Insurance Company, (Liverpool).—Directors, twenty
two, Liverpoel ; and nine, London.  Of great influence, mercantile
and monetary. Careful selection of sound lives. The future not
made to pay for past provisional, or other early expenses. Rapidly
rising. Founded 1845.

Phenix Fire Insurance Company, (London).— Directors, twenty. London
merchants, bankers, and others, of high position. The largest fire
office next to the Sun. Enjoys a reputition for prompt settlement
of claims. Rates as usual in first class offices. Extensiomevey
and foreign agencies. Founded 1782.

Liverpool and London Fire and Life Insurance Company, (Liverpool).—
Directors, Liverpool, twenty-one; London, eleven; powerful
representation of the trade of the two ports. Rapidly progressing:
Board at Sidney. Extensive foreign agencies. Founded 1536.

Equitable Tire Insurance Company, (London).—Directors eleven, high
standing. Rates exceedingly moderate. Return of £50 per
cent on all policies of three years standing. Founded 184J.

Britannia Life Insurance Company of (London).—Directors, .
Founded 1837. Has a proprietary branch as well as a mutual.
Profits divided annually, Reduction on premiums in 1854, of 30
per cent.

Colonial Life Assurance Company, (Edinburgh).—Directors, twelve.—
Eminent professional men and merchants, Kuropean rates ex-
tended to the principal Colonies, (see Prospectus.) Claims settled

in Colonies and at home. Great facilities for Colonial assurers
Founded 1846.

Eagle Life Tnsurance Company of (London,) England.— Directors, twelve,
prolessional and merhantile men in high position. Divides all
profit less £20 per cent. Registers assignments of policies. High-
ly successful and prosperous. Founded 1807.

International Life Assurance Company, (London).— Directors, ten. Sur-
renders (of policies on the withdrawal system,) secure to Policy
holder one-half of the sum total of the premium paid. Well
established. Founded 1838.

Professional Life Assurance Company, (London).—Directors, ten. Rates
of premium extremely moderate. Founded 1847,



Journal of Insurance, 239

Umty Fire and Life Assurance Company, (London).— Directors, nine;
miscellaneous ; with boards in the provinces. Upwards of 2,000
shareholders ; shares being small in amount, and widely distri-
buted. Rapid progress in business. Petitions for repeal of fire
duty. Founded 1852.—Life Branch separated with eleven
Directors. ITounded 1854.

Beacon Fire and Life Insurance Company, (London).—Directors, eleven, of
position and character. Founded 1832. Undertakes nothing
novel ; adopts the mutual principle, with the security of a guaran-
teed capital.

Anckor Fire Tnsurance Company, (London)—Directed by ten members,
professional and commercial. Founded 1842. Are about to invest
£20,000 in Canadian Securities for further security of Insurers here.

UNITED STATES OFFICES.
HEAD OFFiCE.

Great Western Fire and Marine Tus. Co. v eeeunvnneeses Philadelphia.
“Etna, Fire, Life and Marine Ins. Co. «vevveveeeeesss... Hartford,
Ome Ins. Co. vvvvrvvnnnssrnennsanasnassnssceeessss New York.
Connecticut Maut. Life Ins. Co.vevvnnnerennsesesasss.. Hartford,
armers and Mechanics” Ins, Covvvvevsrvansavasanss.. Philadelphia.
Continental Ins, Covvnnnnnnnnnnnennneninonennnennns do.
Xchange Mut Ins. Couervrnrnneenennnennnnernanans do.
Utual Life Ass. Covrvvvnrenrionnnecceasenenanneass New York.
Utual Benefit Life Ins. Co.vvoeeesoecsscrsnesneseas. Newark.
North-Western Fire and Marine Ins. Covevevnrenennane. Oswego.
Pacific Mutual Ins. COiveveononssssnsss sasassssassss New York.
ffalo Fire and Marine Ins. Co.vvvevrennennesnenness. Buffalo,
Star Fire Tnsurance Co.vsevevvesennecnaascnaesnssss Ogdensburgh,
Hal‘lford Fire Insurance CoOvevvavecasnseevcsosesssss Hartford,

Colonial Life Assurance Company.

N The eleventh Annual General Meeting of the Colonial Life Assurance Co.
A3 held within the Company’s Head oflice, No. 5, George Street, Ediubuigh,
on Monday, the 2n1 day of November, 1857,  William James Duncau, ksy.,
al‘lager of the National Bank of Scouaud, in the Chair.
he Report by the Auditor, the balanee sheet of the Company’s affairs,
& at 25th May, 1837, and various statements exhiliting the progress and
Position of the Compauny, also a Report by the Directors, were submitted sto
© meeting,
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The following ate the results as stated in the Report:—

The amount of new Assurances effected during the year

A U £304,190 8 0 Stg
.——/

The corresponding annual premiums............cooaon 11057 2 3 St
The amount of claims by death during the year was... .. 17,319 17 0 Stg-

P ———
The accumulated fund as at 25th May,1857, amounted to. 258453 11 6 Stg

The annual revenue, after deduction of all assurances
abandoned, surrendered, or otherwise cancelled, as at
25th May, 1857, W88 .o v e i 84,801 12 9 St

g—

e et

The total assurances in force, as at 25th May, 1857,
AOUNEEA £0 -« o o o oo e e e e e 1,882,992 15 6 Stg-
The following tables were also submmed in further ilulstration of the satis®
factory progress of the Company : —

NEW BUSINESS.
New Assurance effected Number of Policiesissued

RATE. in each year. in each year
Nine months ending Stg.
May 25, 1847, £102,274 11 0 112
Year ending “ 25, 1848, 160,502 12 0 215
“ 1849, 129,938 15 205
“ 1850, 162,492 8 0 241
“ 1851, 184,408 13 7 274
“ 1852, 205,111 17 0 319
« 1853, 256,311 11 10 478
“ 1854, 308,368 17 10 623
“ 1855, 319371 3 8 531
“ 1858, 439623 6 0 512
“ 18517, 304,190 8 0 467
£2472594 3 11 3877
CLAIMS BY DEATH COMPARED WITH THE ANNUAL REVENUE OF EACH YEAR.
No. of Revenue of each
Date. Deaths. Claims by Death. year.
Nine mouths ending £ s d £ s d
May 25, 1847, 0 5290 12 1
Year ending
“ May ') 1648. 2 870 15 3 11,742 17 0
“ 1849. 6 3,449 19 0 15,250 17 6
“ e« 1850. 3 2,699 19 0 20,423 10 9
« o« w1851, 7 4,699 18 0 26550 1 7
“ o« o« 1852, 7 324919 0 37,023 16 L
“ o« w1853, 12 6,649 15 0 4733, 11 0
woow w1854, 21 11,236 16 0 58673 3 0
« o« w1855, 23 17,239 16 © 67,451 12 10
“ o« w1856, 31 17916 5 0 76,686 17 2
W« 1857, 72 17,319 17 0 84,801 12 9
— s e —_——

-

148 85,395 19 3 451,73012
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a[fnle Chairman congratulated the Meeting on the position of the Company's
a0, referring more particularly to the continued satisfactory result of its opera-
I‘I‘)US, and the limited extent of mortality experienced among the lives assured.
the also took the opportunity of stating that the deaths in India, conscquent on
N © unfortunate state of that county, had only brought claims on the Company,
P to the latest dates, to the extent of about £3000.
oxr likewise referred to the approaching second division of profits in 1859, and
Xpressed a hope that all interested in the Institution would nse there endea-
ours 1o extend the (‘ompanys’ business before that date, so as to enable the
Irectors to state then, as they can do now,’in terms of the report,—*'Fhat the pro-
BTess of the Colonial Company has been more rapid and more successful thap
4t of any Assurance Company which has preceded it.”
By order of the Directors,

WILL. THOS. THOMSON, Jctuary.
D. CLUNIE GREGOR, Secretary.

English Marine Insorance.

T In England there are three different ways in which marine risks are taken.
e first is with indemnifiers at Lloyd's; the second with the chartered ofticers,
80 tle third with clubs. Each of these has its own way of settling losses—
°i"d the public favor is extended to them all in pretty much the same propor-
On,

Lloyd's, a name familiar the world over, is a name of an association of
Private individuals, for the purpose of classifying and insuring ships, freights,
*0d cargoes. The association assumes no collective risk in insurarce matters,
:3 10 the case of companies, but each member takes his own risks and is alone
tE‘?Ponsible for them, The way in which the business is done at Lloyd’s, is

18:—A merchant draws out a policy of insurance—states the risk precisely,
~~and ejther hands it round hiwself among the Lloyd’s underwriters, or
emPIOys a broker who does it for him. The underwriter takes the policy if

8 likes the visk, and endorses his name across it for a certain sum. In this
¥y the whole amount is taken; and then the property is said to be insured.
en the loss occurs, the protest of loss is shown to the underwriters, with
® policy and the bill of lading, and arrangements are made for pay-
t 05 a month’s credit usually being allowed to underwriters, and from one
0 {hree months’ further credit to the broker to ceollect from them. The se-
CUrity of insurance at Lloyd’s consists in this, therefore, that the risk is taken
Y a large body, all of whom cannot possibly default. The risk of individual
Nderwriter varies from $250 to $1,000, rarely exceeding the larger sum.
'/h he London chartered offices are seven in number:—The Royal Exchange,
Me London, the Alliance, the Tndemnity Mutual, the Marine, the General
aré}time, and the Neptune. The proprietary of these offices include the
‘eaviast, city merchants, and the liability of every stock-holder extends to hix

Mune, In every sense of the word, therefore, these are secure for every
f’e““y that they subscribe upon a policy, and their settlements have always
2%en characterized by promptnass and liberality. They are particular in their

S, and never write heavy on a single bottom.

L he operations of the clubs are confined to the more immediate neighbor-
in which they have been organised, and we name them with the view of
c v,



242 Trade and Navigation.

drawing the attention of our shipowners to a very popular form of mariné
insurance at the other side. The shipping interests of one or more ports
organize themselves into an association, and on the principle of mutua
insurance, insure their own ships and freight. A valuation of the whole ship$
is made; a manager of the association is appointed, and by special power ©
attorney issues policies for each separate ship, charging for a nominal premium
to begin with. When a loss occurs, an enquiry is instituted, and an assess-
ment made on all the vessels of the association, on the principles of indemnlf,v
which govern the body. At the close of the season any excess of funds in
hand is returned, and every season the association starts upon a new footing-
~Ilunt’s Merchants Magazine.

——

TRADE AND NAVIGATION.

The Gulf Fisheries—Particulars of the Cruise of La Canadienue.

The Canradian has at length returned to Quebec after an absence of fal
six months, baving left on the 7th of May last. This lengthened period has
been passed by Capt. Fortin in visiting various fishing stations scattered op
the Canadian shores of the Gulf of St. Lawrence, which comprise a circuit
of upwards of nine hundred miles, It may not be inappropriate to give 3
few details of these fisheries, which we gather from Le Journal de Quebec,

The first fish that comes in immense shoals is the herring. It arrives in
such quantities that it is nothing strange for fortunate fishermen to haul up
by a single cast of a seine more than five hundred barrels. After a tempest
it is nothing unusual to see the shores thickly covened with the spawn of
these fishes. After the act of reproduction the herring tribes disperse
toward the commencement of June; and do not appear again until the
months of August and September, At this time they are in the best condi-
tion, and attain the speediest sale in the principal markets. During this sea”
son, the waters around the Magdalen Island are alive with a hundred
schooners, mauned by about 400 men, which hail from the harbors of Nova
Scotia and New Brunswick. The Canadian fishermen, in their own portsy
have no need of vessels of any size; light boats suftice for their purpose.
At a late period, about 25 schooners belonging to Canadians, increase the
the numbers.  Scarcely has the herring left our shores when it is replaced
by the mackerel, which, like its predecessor, is in the fattest condition in the
fall of the year. The codfish has this peculiarity, that it is to be caught at
all times, from the month of June to the end of the season, upon all our
ceasts, but especially on the Labrador shore. The Canadians go out to seek
this fish in small boats—whaleboats—maaned by two men, who hold each
two lines, and generally catch, on favourable days, from a thousand to fifteen
hundred a boat—about ten or sixteen quintals of dried codfish. Of these
boats there are upwards of 1200. At the end of the season, they have
taken, whether it be a good or bad year, 123,000 quintals. Every evening
on landing, the fishermen proceed to clean and salt the products of their day’s
labour. The cod dried and salted at the beginning of the summer is es-
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qut.ed to foreign countries, particularly to Rio de Janeiro, in Brazil, Cadiz,
IViti, Vecchia, Naples, and other places in the Mediterranean. The codfish
o Gaspe is so well prepared—thanks to the rapidity with which it is salted
e liately after being caught—that it is preferred to all others in the mar-
ket The fish taken in the antumn canuot be dried, so it is merely salted and
%ent in tubs containing 128 lbs.—the Brazilian quintal—to Quebec and
Ontreal. There are about 400 schooners engaged in this fishery on the
brador coast; but strange to say, of these but a fifih are Canadian vessels,
€ remainder come from Nova Scotia and the United States, When it is
known that the catch of this fish realizesan hundred thousand pounds a year,
Ve must regret that so small a number of Canadians have cousidered the
Advantages to be gained by encouraging this branch of our resources. In
Summer when the fish is in the finest state, two or three hundred schooners
¥ell manned and fast sailers, go from American ports to the Gulf of St.
“Wrence, When these industrious people arrive at the waters where the
Wackare] abound, they then sail and throw out a species of bait, made of
Mackerel, ground in mills, with which all these vessels are furnished, The
Oy part of this condiment floats upon the water, while the other part de-
2nds to the midst of the fish, and these, attracted by their taste, ascend to
€ surface where the men on board catch them very rapidly with a line and
00k, Some of thase schooners, manned by fifteen men, have taken in a
““gle haul after mid-day, from forty to sixty tubs, which when sold in the
Dited States fotch upwards of $23, and in middling times $15 a tub. It is
Wue that at the Magdalen Isles the Canadians have begun mackerel fishing
10 the American fashion, but as vet only on a small scale.
th en schoonars from Gaspe Bay, containing 100 men, hunt the whale in
¢ Gulf and generally bring back on their return 250 bls. eazh.
he seal is also sought after on the Labrador coasts, where it is taken in
ﬁet& constructed of very strony twine, and stre:ches across places where the
sh passes. Tt is also chased in the spring with the gun or clubs, when the
“Males g to Jeave their young ou the fhating ice of the Gulf. The 15 or
' Schooners from the Magdalen and the northern shores have very vacilating
Sults,  Thus, last spring a schooner that hailed from the port of Latash-
an, on the north coast, and manned only by six persons, returned after an
a nce of only eight days, with the spoils of 600 of these animals, valued
t £600

MThis year the fishery of the herring has been very large, especially at the
A2dalen Islands; that of the mackerel has been less satisfactory, whilst the
% catched has been partly a failure in some localities. Although the
th Mon is only taken in calm water, yet it may be as well to mention here
QaTt Its fishery is a failure this year. It is stated, as we doubt, on a rough
thicsu;atxon, that only the tenth of the salmon usually caught has been taken
ear, :
s ring her course, the Canadian has visited all the stations on_the coast
tix often as it was practicable. The waters that she has frequeuted have been
p]e Scene this year, as formerly, of alarge number of shipwrecks; but we are
> :ased to say that owing to the presence o_f the coasters, tbgse disasters have
een followed by the depredations and pillage, against which, heretofore, so
Y complaints have been made. Order has not ceased to reign among the
®rmen; and the measures taken by our Government assure, ot present, to

an

fisy
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them the peaceable possession of their grounds, of which they were not certait
in the previous year, before the cruises of the Canadienne, especially upc?
the north coast, where the Canadians are but a small minority in comparise?
with the number of foreigners.

The Canadienne is a capital sailer of 230 tons, built by Mr. Thoma*
Lee, and has four cannons with two howitzers. The whole expense incurre
by ber during the winter season, and when she is in use, amounts to £2,000
—Dbut a small item when the benefits she affords is considered. Dr. Fort'“a’
wlho oceupies the position of a agistrate among the fishermen, ]@s th‘.’
charge of this vessel. His crew consists of 25 men, all well equippet”
among whom are a master, a pilot, first mate, second mate, carpenter, six M’
rines of the first class, eight of the second, a steward and a cook,

B

STEAMSIHIP PISASTERS.

The appalling loss of life on the « Central America,” says The New Ym‘.f-?
Journal of Commerce, has no parallel in the annals of American steamship
navigation. The nearest approach is the disaster which befel the steamship
“ Arctic ” on the 27th of September, in 1854, by which something like three
hundred and fifty lives were lost. The steamship “ San I'rancisco,” belong”
ing to the Pacific Mail Steamship Company, which foundercd in the Atlanti¢
on the 15th of December, 1853, was lost under circumstances similar "
many respects to the disaster whicli las just occurred ; but the number of
lives sacriticed was much less—not varying far from two hundred, including
150 United States troops.

B Taking the retrospect, with a view to recount the various catastrophes
which have befallen ocean steamships, we find the following have been en-
tirely lost :—

Name. Fate Valuatio?
President. - - - - - - - Neverheardof. - - - - -$350,000
Columbia. - - - - - - - All hands saved. - - - - - 300,000
Humboldt. - - - - - - - All bands saved. - - - - - 500,00¢
City of Glasgow - - - - - Never heard of.- - - - - 200,000
City of Philadelphia. - - - - All hands saved. - - - - - 300,000
Franklin. - - - - - - - All hands saved. - - - - -480,000
San I'rancisco. - - - - - Afewsaved. - - - - - -300,000
Arctic. - - - - - -« - - Afewsaved. - - - - - - 700,000
Pacific. - - - - - - -- Neverheardof. - . - - - 80,000
Tempest. - - - - - - - Neverbeardof. - - - - - 300,000
Central America, - - - - -Afewsaved - - - - - - 140,000

—— e
4,250,000

Exclusive of about $1,600,000 in specie.

If the cargo was included, these figures would be more thian doubled. The
“ President > was lost in the year 1841; no one knows how or where
The  t_olumbia,” in nautical phrase, ¢ broke her back ”* on the rocks on the
Amcrican shore of the Atlantic. T'he “ City of Philadelphia,” went to piece?
on the rocks near Cape Race. 'The “City of Glasgow” sailed from Liver”
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E;).OE,March 1st, 18534, _and was not afterwards hearsl of. The “Great Bri-
at“}) came n2ar being included in ths list, having laid ashore for some months
undrum Bay on the coast of Ireland, but is now engaged as a transport
o India. The « Frauklin” and “Ilumboldt” went ashore and broke in
%lef,es~thc former on Long Island, and the latter near Halifax. The “Arc-
" and“ Pacific” were lost as already recorded. The Iron steamer “T'em-
Dest” measuring 1,500 tons, sailed from New York, February 12th, 1857,
With a crew of from thirty-five to forty men, and was never heard from.
1 the Pacific several fine steamers have been lost, generally of a small class.
wn® “Independence,” for instance, was totally lost, with 125 lives: and the
b nnesse,” “St Louis,” and “Yankee Blade,” “ Winfield Scott,” and others
€¢ame total wrecks.
litg nglish steamers, in waters gontiguous to the United States, have fared
v e better. _Within a short time we have had to record the loss of the ﬁn?e
@O steamship “Canadian,” on the St. Lawrence, also the steamship
yde,” and scveral steamers in the West India Islands.
A calculation as to the number of lives lost in these steamers make a total
about seventeen hundred. This loss being irreparable, no consolation can
ve derived from the fact that a large proportion of it might have been pre-
ited by a division of these shipsinto compartments by water-tight bulk-
seads ; but thereis no opportunity to make the adoption of such a means of
Alety compulsory upon the owners of all seagoing steamers, and thereby
]:“’g much to prevent the recurrence of catastrophes such as we too often
Ve occasion to deplore.

—_——

Poreign Commerce of the United States.

cowe have now obtained from the official source the totals of the foreign
Mmerce of the United States for the last fiscal year, and the result is high-
lisatmthctoyy—as the exports exceed the imports $2,059,003, although the
ter were ’larger than for any previons year since the settlement of the

tlo,““tl‘y. We annex a comparative summary of the imports for the last
rieen years :—
Year, . IMPORTS INTO THE UNITED STATES FROM FOREIGN PORTS.
Ju:/:'?mg . Sp(’(‘l(? Total
18 s 30, Dutiable. Free goods, and bullion. Imports.
15 95,106,724  $18,077,598 94,070,242  $117,254,564
96,924,058 20,990,207 3,177,732 121,691,797
104773,002 17,651,347 24121280 146,545,638
132,282,325 16,356,379 6,360,224 154,998,928
125479774 15,726,425 6,651,210 147,857,439
155,427,936 18,081,590 4,628,792 178.138,318
191,118,345 19,652,995 5,453,692 216,224,032
183,252,508 24,187,890 5,605,044 212,945,443
236,505,113 27,182,152 4,201,382 267,978,647
271,276,560 26,327,637 6,958,184  301562,381

221,378,184 36,430,524 3,659,812 261,468,530
257,684,236 52,748,074 4,207,632 314,639,942
> 204,160,835 54,267,507 12,461,799 360,890,141
vl'bls §hows an increase of about twenty-three millions in dutiable goods
er 1853-4, but is more than thirty millions in excess of last year. ‘L'here
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is also an increase in free goods, and a large gain in specie, which was ré:
exported to Havana and South American ports, We also annex our usud
comparative table of exports :—

EXPORTS FROM THE UNITED S8TATES TO FOREIGN PORTS.

Year ending Domestic Foreign Specie Total
June 30, produce, produce. and bullion. Exports.
1845 iveeeneeen, 808,455,330 $7,584,181 82,606,495  §114,646,606
1846..cveeererinaneens 101,718,042 7,865,206 3,906,268  113.488,516
1847 0uveivevseceeeens 150,574,844 6,166,754 1,007,024 158,648,622
1848... . 130,203,709 7,986,806 15,841,616 154,032,131
1849... 131,710,081 8,641,091 5,404,648  145,765.820
1850..... 134,000,233 9,475,403 7.522,004 151,898,720
1851.cciennnen 173,620,138 10,295,121 29,472,752 218,388,011

154,931,147 12,037,043 42,674,135 209,642,320
189,860,162 13,006,213 27,486,875 220,452,250
215,157,504 21,661,137  41,422)423 278,241,064
1855 192,751,135 26,158,368 56,247,343 275,150,840
1856uueerssrrinsiinenee 206,438,051 14,781,372 45,745,485 326,964,908
185 eevvireesiveieseene 278,906,713 14,905,509 69,136,932 362,949,144

Included in foreign exports are $4,313,862 of free, and $10,591,647 of
dutiable goods. Included in the specie exports are $60,078,352 of domesti¢
production, and §9,058,570 of foreign coin and buillion, brought here to be
reshipped.

‘We also annex our usual statement of the comparative exports of produce
from New York to foreign ports :—

1852.ciuiinns
1853 iiiiiiinae
1854

COMPARATIVE STATEMENT OF THE EXPORTS OF A YEW LEADING ARTICLES OF
DOMESTIC PRODUCE, FROM NEW YORK TO FOREIGN PORTS, FROM JANUARY 1
70 SEPTEMBER 14,

1856, 1857. 1856. 1857
Ashes—pots, bl e oesvens 6,650 10,820 Tar. .. .veseesaennn.. 20016 31,647
pearlsce v e ievneas 962 3,206, Oils—whanle, ol s oonn. 95913 218,037
Beeawax, thseeav. ..o 165,762 191,419 KDETI = s oo e vnsoenas 360445 435,311
Breadstutis— | rd oo oeenn . e, asu6a a4l
Wheat flour, bblg.c o v o« v .. 1,305,686 587,956 linseed « v i veennnns 4,106 28,150
Ryeflour .ov.vovounove 1ST1 3,004
Corn mealiveieevsennans 56,505 47,471 Provisions—

Wheat, bush o ¢ o oo evese 4,177,251 1,35\‘4»581 Pork, bblse s eveveoen.. 118886 38,643
RYC o v e enssnrneeoneres LITHUIS  BLAB! Beefi oo ov sy oesaeoo..  bSHIW 36,500
Cor . U 2iee06 1,6219650  Cut mcate, M. oy .. . . . .25,766,716 17,851,469
Candles, mold, boxes. . v..vue 35,267 GESG3  Butter.. ... ... 915138 570,628

BPETIN « v o veannes 2,939 5,056 Cheese, . e 1250034 1,677,687
COR,t0DEw v v vve v nsvnee 5453 16593 lard... Co ) ERE2012 12,057,896
Cotton, bAles. + ovnsrvnnns 150,218 126432 Rice, 108 o v v vnesennennn  U8708 32,281
Hops o v v vvu eteeannen 3,001 1,168 Tallow, 1hey o v vuoees o onee. 1,060,168 1,641,280
Naval stores— | Tobacco—crude, pkg.s o os o 26,349 2\‘4,”2

"Purpintine, Whls. . oo o o .. 60,600 44,790 WALl s, o «eeee. 4,070,007 1,016,322

Spts. turpentine. ... oo oo 32,321 3]i(l30‘ Whalebone, 1bse o v vavvsos 1,337,449 1,.‘369,595
ROSIDe e soacnsonennose 250,628 327,633
This shows a falling off in the most important particulars, but especially i
Lreadstuffs and provisions, How far the decline in these items will be recover-
ed during the year, it is of course difficult to determine in advance of tke
season, but the business in breadstuffs bzs begun auspiciously. The jrices
have declined so as to bring the Letter grades of both wheat and flour withip
the limits of most foreign orders, and Indian corn is also beginning to move
more freely. Let but the new crop of corn be safe from frost, and the old
will be stiil lower and pressed for sale,
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We do not look for unusual receipts of produce at the seaboard during the
3utumn months, as the decline in prices may induce farmers to hold back the
Supplies; but there is a large surplus of cereals in the country, and if it do not
ome to market before the close of navigation, it will be in great abundance
t Toughout the next spring and summer.— Hunt’s Merchants’ Magazine.

E‘DOI‘IS of British and Irish Produce and Manufaetures in 1355 and 185

FOREIGN,
~——Declared Value.———e
Countries to which exported.

1856 1855

Russia—Northern ports.....uveevveveeeren seveesnns £1,446,542
Southern ports. . 148,695
Sweden ..... e v, ceee 629,697 545,384
NOrwWay..veevvevivievere sevnnnes s reereeescrraeeaeeees 488,489 487,400
Denmark and the Duchies of Sleswick and
Holstein..... € tssecrenssrsansavaansan srnsrhusn ane 1,033,142 756,967
St. Thomas... - 613,459 562,789
Prussia...... wrersr e enes 933,715 1,100,021
Hanover........ . veveveeens 1,021,485 337,354

Hangse Towns ... 10,134,813 8,350,228
Holland.......... . 5,728,253 4,558,210
Java......... .. 764,282 520,815

Belgium..cvviuieeeverreais covnreen e ... 1,689,975 1,707,693

France ... . 6,432,650 6,012,658
Portugal ........... e . veeerene 1,455,754 1,350,791
Spain and the Balearic Islands.......c.eevsevns 1,734,483 1,158,800
Spanish West Indies—Cuba.cvereeererereesens 1,317,062 1,059,606

Philippine Islands ............. 621,945 598,037
Sardinia ............. ... 1,143,689 853,916
Tuscany ....... .. 736,538 620,307
Papal States ....... 311,114 147,013
Two Sicilies.......... . 1,202,183 921,220
Austrian territories. . 968,145 717,713
GTEEB .vvvvrverivsiererevererenes corensnes coessesnanns 261,777 222,460
Turkish dominions, exclusive of Wallachia,

Moldavia, Syria, Palestine, and Egypt .... 4,416,029 5,639,898
Wallachia and Moldavia .........cccvvenen 142,964 45,337
Syria and Palestine 157,774 946,604
Egypt, ports on the Mediterranean............ 1,587,682 1,454,371

OTOCCO vevrrrveneernuenninronransrnnns . 131,042 133,697
United States... 21,476,126 17,009,085
California . .... 441,979 309,001

Mezico ...... e eerrrerrnsee e ress s 887,862 585,898
New Granada...cccceeeeeseeeeecerisennseeininns . 488,589 588,935
Brazil ........ .o 4,084,537 3,312,728
Uruguay (Monte Video) w.eevevveivervvevuniens 371,323 294,938
Buenos Ayres.....eceunene, e 998,329 742,442
Chili.......... ceereees 1,396,446 1,330,385

1,046,010 1,285,160
1,415,478 388,679

Pert..ciieniiciee e e
China, exclusive of Hong Kong......eoevnn.
West Coast of Africa, not particularly des-

IZRAEA . iieeveniercerrrniis veeenresserene 666,374 839,831
All other countries under £500,000 ...... .. 1,600,558 1,830,039

Total of foreign countries ...............£82,526,509 £69,135,210
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BRITISH POSSESSIONS,

«  Channel Islands........ s rarrerrenesrer seansesasene £533,319 468,076
GIbPALAT covriiin i et e e 866,479 829,354
Malta and GOZ0 «oovvvivvrivivreeiinniiieevinnnenne 541,097 625.823

Ionian Islands....c.coovevvenenn e 351,344 211,886
British North Amenca—Canada . 2,418,350 1,515,823
New BrunswicX..ooovvevveerenienanne . 572,542 370,560

Prince Edward’s Island.......... .- 76,284 78,688
Nova Scotia and Cape Breton.............c..... 522,313 456,145

Newfoundland and Coast of Labrador ...... 420,939 381,152
British West India Islands 1,462,156 1,389,902
British Guiana ...ccevvnerieninnnenenn, . 411,241 421,398
Honduras—British Settlements 205,000 168,566

Dritish Settlements in Australia—

West Australifie.cerees ceevereiivenvicreiannienices 60,242 73,241
South Australia . 809,237 621,788
New South Wales . e 2,584,879 1,928,735
;’ictoria. ........... ﬂ,g:;g;}; 2,2?9.3)79{
'asmania ... . 24, 6,95
New Zealand .ovvevevniviesiiimsoninnnes covneee . 337,634 248,469

Total Australia..coocevevvenecrecenirennnnnnne £9,912,575 £6,278,966
Hong Kong . . 800,645 389,265
British E. Ind\es excluswe ot Smgapore &

Ceylon... ereeriseessesensenencrsenneee oo 10,546,190 9,949,154
Sm"apore .- 872,814 672,964
Ceylon ..... 388,435 305,576
Aden ....... . 38,823 22,313
MAUTIIUS veronersosasossers vsosmescreneesrsnsnsne 420180 303173
Cape of Good Hope snd British possession

in S. Africa.. . 1,344,338 791’313
British po;sessmns on the Rlver Ga.mbla 46,580 47,641
Sierra Leone......... e 165,444 147,27%
British possesswns on the (uld coast TP 93,445 111,182
it Helena.. e Zg,ggg 31,715

SCENSION trviiiunerriniaisierriinesieneeaeiennns , 6,408
Settlements of the Hudson’s Bay Company 110,049 82,963

Ports of the Crimea, in the temporary oc-
cupation of the Allied forces......coceeunee 139,725 493,398

Total’British possessions............... £33,300,439 26,552,875
Total Foreign countries and British
POSSESSIONS cuununrne rencrnenirnenans 115,826,948 95,688,085

Anticipated Demand for our Breadsiufls,

The following article from the London Market- Lane Express, will, we
doubt not, be read with interest. It would appear that a brighter time i
looming in the distance, both for our mercantile and farming commumty —

“ Having allowed a sufficient time to elapse after the conclusion of the
harvest, to be able to form an opinion as to the general results, we propOSe
now to consider what may be the course that the grain trade, and especially
that in wheat, is likely ta take in the season that has now eommence
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Mﬂ}ny circumstances have occurred of sufficient importance to affect ma-
terially the supply, and consequently the price of corn in the United King-
om. It is, therefore, desirable to ascertain as far as possible the present
Condition of the country as regards the prospect of obtaining a sufficient
fuantity of bread-corn to meet the consumption.

Itis admitted on all hands that, taking the whole kingdom, the crop of
Wheat just harvested, is a full average one, and probably rather more. The
rawbacks occasioned by the violent and extensive storms in the north of
L:ngland and Scotland, and also in some of the midland counti-s, are con-
Siderable,  But we look upon the loss sustained by these easualties as more
than made up by the extraordinarily large produce in other parts, especially
those districts where high farming is practised.

y the Board of T'rade returns, we find that, during the six years from
_1851 to 1856, inclusive, we have imported of wheat, and flour as wheat,
28)62‘2,873 quarters, or an average of 4,770,410 quarters per year. With
M average crop, therefore, we shall still want an imported amount of nearly

ve million quarters——especially when we take into account the loss of the
[’?fato crop—which, we fear, 1s too well established to admit of a doubt.

he Jast three weeks, indeed. the disease has assumed a virulence equal in

estructiveness to that of the worst periol of its prevalence ; and this ex-
tends not only to every part of the United Kinydom, but to I'rance, and a
Considerable part of the European Continent. In France, the alarm created

Y it, has led the government of that country to prohibit the export of grain
Until September, 1838, The extent, indeed, to which that root is cultivated
t'e}”e (from 24 to 3 million acres) renders the loss a serious national calamity,
33 it forms the chief food of the peasantry—as was the case in Ireland pre-
Ylous to the famine, Notwithstanding, therefore, that the crop of wheat in

Tance is above an average, the loss of the potatoe and a deficient crop of
Waize will prevent our receiving that supply from thence which we had cal-
Culated on

From none of the German States did we import the usual quantity of
'Wheat last year. Taking Denmark and the Duchies, DPrussia. the Hanse
,-0Wns, and other parts of Germany, the average of six years f:rom 1851 to
90, inclusive, was 1,202,060 qrs. per -year; but last year the imports from

lese countries amounted altogether to only 647,244 grs, being little more
than Lalf the average quantity,and less than half those of the three previous
Years. If the failure of the potatoe crop extends to those countrivs, it is
Probable we shall not have more than, if so much as a million grs. from thence
‘,’} the seasonal year, namely, from the 1st of Oct., 1837, to the 30th of
Sept, 1858.
From France, Holland and Belgium we shall import no native produce.
Pain inay send s a little, but her stocks were too much exhausted before
the late harvest to admit of a large export trade.

From South:rn Russia we have received the last three years not more
than one-third of the average quantitv, in consequence of the quantity con-
Sumed and destroyed during the Crimean campaign. Trade, lowever, is
Betting into its regular channel in that country, and we shall probab'y im-
Port {rom all the Russian ports of the Black Sea, seven million qrs.

Ve next come to the United States and British North America, to which
Quarter we must look for the largest sectional supply. We place these two
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together, because so large a portion of the wheat and flour shipped at New
York is the produce of Canada West, sent by way of the Erie canal an
the Hudson, as renders it impossible to ascertain the real amount of States
produce we receive. Taking the same periol of six years, the averageé
tmnports of wheat and flour from the American continent amount to 1,305,611
qrs. per year, that for the year 1856, being 2,304,293 qrs., the largest quan-
tity we ever received from thence. It appears from the reports from the
States, that the wheat harvest, both there and in Canada, has been very
abundant, and that a large breadth of new land has been broken up in the
‘Western States, and sown with wheat.

Under ordinary circumstances, therefore, we might expect as much wheat
and flour from the American continent as we received last year. But it
appears they had completely exhausted their stocks of old wheat before the
harvest, and such is the state of credit throughout the Union, in consequence
of the monetary panic under which it is now suffering, that it is impossible to
say what may be the effect upon the grain trade, most of the merchants at
Chicago and other shipping ports having been compelled to stop payment:
If, therefore, we estimate the supply of wheat and flour from Canada and th?
United States at 1,500,000 quarters, we think we shall have fixed the maxi-
mum of imports from thence.

The following is the summary of imports, as estimated in the foregoing
statement :

Northern Russia, 88y «vevvviveercaneaoneess 135,000
Denmark and the Duchies, Prussia, the Hanse
Towns and other parts of Germany.......... 1,000,000

Spain, SaY s eveirinertaiieans ceesseceasse  H0000
Ttalian States and Sicily..cvvveererereeresas 150,000
Turkey Proper v oeveenvrnenrananeena cees. 150,000

Kgypteeeseveees venerinivnaneessanessss 500,000
‘Wallachia and Moldavia....eceereeresassass 150,000
Southern Russia covvnevvinnsnsenssnaesssss 700,000
Uhnited States and Canada...oevesseesoesss.. 1,500,000
Other countries. cvveerovessncnsrnsensassss 265,000

Totals v ervrereneseeerseernsernnns £600,000

With respect to the probable range of prices during the ensuing season,
we do not apprehend that we shall have a much lower ranga than the present
one. Taking into account the partial Joss of the potato crop, the full employ-
ment of the manufacturing operatives, and, above all, the continued influx of
gold from California and Australia, the consuinption of bread corn will be
larger than was ever known. It is probable that afier wheat sowing, a con-
siderable quantity of wheat will be brought to market, but we apprehend
that a demand for good wheat will come from the North of England, that
will take off any surplus that may be brought forward. Upon the whole,
therefore, we feel convinced that the present average price of wheat will be
maintained with little variation throughout the season, which will thus prove
amply remuuerative to the grower without being oppressive to the consumer.
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IMPORTS AT TIE PORT OF MONTREAL FOR THE MONTH ENDING 30th NOVEMBER, 1857, COMPARED WITH THE CORRES-

PONDING PERIOD OF 1856.—[CoxPILED FROM THE MONTREAL HERALD.

1856. 1857.
T TSI T T T | T T T
| Goods Imported, | Goods entered for consumption, Goods Irmported Goods entered for consumption.
ARTICLES. | m ~
“W VALUE, ,V VALUE. DUTY.

VALUE. r VALUE. DCTY.
|

(Foods paying Specific miw-..--..-” 71,087 9 9. 5026319 3 10,131 6 | 32,559 9 10 | 83,027 0 4 115002 9 6
Goods paying 20 per cent ........ 1,326 4 1i. 1,326 411 265 4 1214 5 4 1,483 2 1 296 12 9
“ “ 15 o 53,713 0 3 54779 3 11 8,217 4 47922 9 11 64261 7 4 9,398 8
&“@ “® Hmm “ I i
« “ ] “ 907 3 3 907 3 3 45 7 1,010 6 10 901 6 9 45 1 5
“ “ 2y o« 6,007 9 2 6177 14 3 A 154 10 8,903 16 10 ; 10,552 7 6 263 18 1
Total ..... e 2135041 T 4113454 5 T | 18813 13 91,613 8 9 160,225 4 0 | 25339 10 5
Free Goods. ----1 97,733 13 3 98201 14 11 | 44,679 5 5 |
i ! i 1
| i}
Grand total ... .1232775 0 720,656 0 6 | 1s813 13 T 136,292 14 2 1204904 9 5 | 25337 10 5
Decrease of Goods Imported. .. oo iuoaiamcenmicaanann .t .. £96482 6 5

Decrease of Goods Entered for Consumption. .o cecocouceaeean... 6751 11 1

Increase of DUty ..o oooooieoiiiiaie e eeieceeeeeeeeee 6,023 17 2
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The Trade of the Mauritius.

We find the following in relation to the state of Trade and Agriculture it
a late number of the Mawritius Comincrcial Gazetle:

¢ The stock of Deruvian guano has been gradually diminishing, and is now
almost entirely exhausted. Importations of Peruvian have ceased for sev-
eral months; and the consumption, owing to the prosperous times and exten-
ded culture, has been increasing.  The only importers finding that they had
sold the greater part of what was In their stores, decided not to engage to
deliver any more, until the whole of what was engaged had becn delivered.

This immediately caus>d a kind of panic, and as muclh as $100 per ton
were offered to second hands; but we believe none has been sold at this
rate, as there has been no speculation in the article.  From all we learn from
abroad, the increasing demand for this mwnre in different parts of the world,
will be met with difficolty ; but in no country is it so indispensable as in
Mauritius.  Four-fifths of our plantations are sustained by guano, and this
colony will be able to compete with other countries for her shave of the
exports from Peru,

The imports into Mauritius since 1852, will be found in an article on the
subject in another page. Our consumption has been about 14,000 tons per
annum.  With all our industry and our large introduction of laborers, we
could never have succeeded to produce an average of 114,000 tons of sugar
in each of the two past years, and a still larger quantity in the coming year
without an abundant supply of guano.

The accumulating capital in the eolony will no doubt be directed to the
importation of goods from England and France, and some degree of caution
will be necessary to prevent an over-stock and losing prices. At present,
most articles of luxury, such as furniture, carriages, lorses, haberdasherys
millinery, silks and the like, command very high prices.  With ordinary suit-
able piece goods, there is a large stock and a pretty dull market, and yet it
was fair to suppose that the consumpti n would increase as the Indian popu-
lation gain bigh wages and are paid regularly. It appears the greater part
of these people prefer hourding rather thon spending their money.

The crop is proceeling without interruption, except from occasional winter
showers which are expected; but the weather has not been untavorable.
The yield of the cane is spoken of favorably ; but in the dry, windward dis-
tricts, tha borer has left traces of its ravages. Though this inseet is evi-
dently less prevalent than it was, there is no doubt a hurricane and a season
of heavy rains would do much to destroy it altogether.

Ata time wh-n sugar production occupies so much attention abroad, it i
mportant from month to month that the probable production of this Island
should be given ; we have no reason to alter our previous estimates, being
of opinion that 20,000 tons can be relied on, two-thirds of which will be
shipped by the end of the year. There has been a general stagnation in the
market for Iurope since the arrival of the July mail, now a month ago; on
the other hand there has been a great activity for the Australian coloniess
which have beensending us their gold and keeping the up prices of yellow
descriptious to the quotations of last month. The quantity shipped of the
new crop is thus divided and compared with that of the previous year:



Journal of Manufactures. 253

CROP. cRoOP.
1556. 1857.
To the United Kingdom, Ibs....... 2,350,971

France. .o iiinineeneenns. .. 1,308,974 2,213,481
The Australian Colonies veeeuveenes —— 2,322,742
The Cape of Good Hope.vvuvounnns 112,480 1,492,868
Other places. . vvvearesnnreerennes ————m 777 444

Shipped and left to September 10th.. 1,921,454 9,157,506
The sugar shipped for France was principally shipped beforehand.  The
Cause of the inactivity has been the determination of sellers not to submit to
Adecline  Latterly, however, a few transactions have been made in gray
escriptions at a reduction of about 4s.
Since the arrival of the overland on the 13th of last month until the last
€W days, purchases have been confined entirely to yellow deseriptions for the
Ustralin market for which the quotations of last month have been paid. A
Sale for the English markets has been lately made of a large parcel of low
8ray for which 7.3 was paid, establishing a decline of about 4s. per 100 Ibs,
f‘hhough othr transactions are reported. It cannot yet be said that the ice
S fairly hroken, both buyers and sellers preferring to wait for arrival of the
Maj],

The quotations below are established on the basis of the latest sales :

Vacumeoovoeveeniinneeeennnes 950 to10 25
Gioad to very fineyellow........ 900 to 9 75
[.ow to middiing yellow ........ 8 00 to 8 75
Good to fine gray.....ovovu.. 8 25 t0 8 90
Low to middling............ .. 730 to 770
Low brownseseseeserenseanss 7 10 to 7 00
SYRUPS.
Tiirst quality bright yellow «vuv.. 8 50 to 8 75
Second do do eeeae. S 25 to 8 35
Third do do veeees 7D to 8 00
(irey Syrups. ceeeeeveneaons er. 625 t0 6 75
Dark syrupseeevsveeeeereanno. 400 to 5 50

————

JOURNAL OF MANUFACTURES.

THE DUNDAS WOOLLEN WORKS.

Struck with the beauty of the I'abrics made at the Dundas Woollen Works
and lately exLibited at the Provincial Fair, the writer visited Mr Geo. Bar-
(l’!"’s Factor_v, where, under the direction of Mr. John Raunkin, they aie pro-

ced.

A manufactory where Canadian products are manufactured into an article,
ﬂle equal of which has not yet been produced even in the old countries of

Urope, deserves at least, a casual notice from the journalist,
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The wool purchased from our farmers is first sorted into six compartment?
according to its quality. Practice makes perfect even in this performanc®s
and such are the differences betwcen the various kinls of wool, that the x*
perienced hand can tell by the appearance of the fleece, the exact breed ©
the sheep from which it has been sheared. After the wool has been sorted)
it is “picked,” an here the aid of machinery is introduced. A cylinder
studded with spikes, revolves within a drum and tears the mated tufts asun”
der.  The‘“devil” is the name this instrument obtains. The picked wool 13
next carded on several sets of machines and then in the Spinning Room$
spun into yarns, to suit the various fabrics.  The yarns are now made int0
warps and passed through melted glue—scentiag the materials most abomin-
ably. The warps are then transferred to looms, manned by girls, and aftef
the weaving has been accomplished the fulling mill comes into play, beating
the fabric violently, and cleansing it thoroughly. The last process is the
pulting a face on the blanket, flannel or cloth.  "Ihis is done by exposing it t0
the action of a cylinder in which a hundred or two teazels are fixed. Various
plans have been invented to make artificial hooks to currycomb the goods,
but nothing has been found to answer the purpose so well as the natura
hooks which grow on the teazle heads. These have strength and clasticity
enough to do the work required, and are sufficiently delicate to break when
their holding on wonld tear the fabric.  The teazels are imported from the
Southern States. Might they not be grown in Canada as well as there and
in England ?

The factory at Dundas is worked both by steam and water power.
Throughout, the machinery used is of recent invention, except in one out of the
way corner where a hand loom is yet in operation—the sole relic of the antique
method of manufacturing.

The works have been much extended of late. It is hoped, however, that
they will be still more so, which seems probable, as flannels, &ec., can be pro-
duced here at a cheaper rate than they can be imported. Our farmers, too,
are beginring to pay such attention to their flocks as is requisite to produce
good wool. We perceive, too, that from the 13th inst., machinery for Cot-
ton and Woolen factories, previously charged with a duty of 12 per cent.,
is to be admitted from abroad at the rate of 5 per cent, ad valorem. This
reduction will probably encourage the home manufacture of woollens.

There may be some who no not yet know that blankets mads in Dundas
obained the first prize at the Exhibition of 1851, and were afterwards pre-
sented to Her Majesty. A few of the same quality are still made, principally
for exhibiiion at the various Fairs. 'They are twice as large as an ordinary
blanket, and weigh about 20 Ibs! The cost of making them is such that
they ara not brought into market, but disposed of privately at about $30 per
pair. Oue pair would be enough to keep one warm in the coldest nights of
winter,

The other fabrics made at the Dundas Works find a ready sale, and are
disposed of exclusively to wholesale dealers.  The business dine has been
increasing of late very much. 'We bope the increase may continue.— Ham-
lton Spectator.
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Canada Powder Company.
¢ A‘recent trial of the powder maufactared at the works of this now celebra-
ompany, in the vicinity of this city, on the 10:h inst., shews the superi-
ol its strength over the imported article in a striking manner. Oa the
Inst., a 20 Ib. ball was expelled from an IEprovett, with § Ib. charges of
Wder, shewing the following results:

°Tity

1 Distancer
2“ Shot, Curties & Harvey’s « Tower proof,’s 24 hour work. ..26 rods
3“‘1 Slot.  Canada Powder Co., Canadian Rifle, 12 hour work. ..32 do.

' Shot. Canada Powder Co. Com’n. Sporting FFF, 6 hour

4 WOLK ¢ o s ovanoinnininnns esesasecaann ceess.28 do 3ft

531 Shot, American Sporting, “ Tiger Mill‘s,“. ceseesarssessss13do.10ft

GL‘: Slot. Canada Powder Co. Best Sporting, 18 hour work....39 do.

e §h)L Canada Powder Co. Blasting Powder.............14 do.
th Shot, English Blasting Powderseeeivvereeenneseaae...9% do.
th Shot. English Ordnance Powder. v veveieeveernsnnie. .18 do.

Same quality as « Partridge Snooting,” and * Duck Shooting.”
No American Blasting on hand.

N ¥e have been speaking of the Canada Powder Company’s establishment,
" have now pleasure in submitting the results of actual experiments, which
e terminated satisfactorily, as regards the superiority and strength which we
4m for our home manufacture. Indeed, the immense demaud for this Com-

;n}”s powder is of itself sufficient proof of its excellence, and augurs well
" the realization of large profits on investments in this Canadian enterprise.

A7 these pleasing prospects never be blasted sy we.

&

Coating Iron with Glass.
e M_T- T. G. Salt, Birmingham, G. B, has patented a method of enamelling
pl‘St Iron, or coating it with glass, by the use of pounded enamel or glass, ap-
'ed to the surface by means of gum water, or other adhesive matter, and
rwards fused. 'The surface of the cast iron is first cleaned by turning,
'0g, scourirg, or otherwise; and then is applied a thin coating of gum
ater or other adhesive solution, by sponging or brushing upon the said sur-
A% While the surface is still damp, the powder described as mixture No. 1,
Yy Usted on tha surface. The article is then heated until the powder
resesz when a uniform grey citreous surface is produced. If a white surface is
Quired, a second coating of the adhesive solution must be given, and the
! Wder described as mixture No. 2 is dusted over it, and the article is again
®ated until the composition fuses.
by Ixture No, 1.—Oxide of lead, 20 lbs.;.boracic acid, 20 lbs.; cullett, 60
13'20da: 3 Ibs. 6 ozs.; nitre, 1 1b. 2 0zs.; oxide of manganese 5 0zs.==104 lbs,
zs.
aOdMlx“"e No. 2.-—8and, 25 lvs.; cullett, 30 lbs.; oxide of lead, 50 lbs.;
amf" 5% 1Ibs.; nitre, 4 lbs. 10. ozs.; white arsenic, 33 1bs.; oxide of
IMony, 8% ozs. — 119 Ibs. 10% ozs.
Yegy) ° Materials are pounded and intimately mixed, and then fused, The
18 an enamel, which has to be again pounded, and used as deseribed.
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The Mineral Wealth of England.

When we reflect on the fact, that British miners have been searching owf
native rocks for metalliferous minerals, since the days when the merchant?
ef Tyre supplied the ancient world, and that we are drawing from the eart
annually, metals alone which have a market value of £20,431,270, we cannot
but be struck with the enormous amount of mineral wealth which bas b2e?
stored in the rocks of these ¢ far islands of the west.” From the « Rccor{’s
of Mining and Metallurgy,” we learn that coul has been worked since 123418
Northumberland; but at that period the quantity of fossil fuel raised must
have been very small.  In the report of the committee of the House of Con?
mons, the consumption of Coal in Great Britain in the year 1827 is stated a¢
22,700.009 tons; in 1856, according to the “ Mineral Statistics,” it had in-
creased to 66,645,450 tens. The coal fields of the United Kingdom have
becn estimated to contain au area of 12,000 square miles, and various are the
estimates which have been made to determine the time required to exhaust
them.  Little reliance can, we suppose, be placed upon any of these sompu”
tations; bnt one thing is certain, the coal beds of Great Biitain are not in-
exbiaustible, and with the falling oft in the supply of fuel, the staple nianufac-
tures of the country must decline, and England must sick from her high
estate to the position of a third or fourth rate State among the nations
Nearly 67,000,000 tons of coal are now raized from our colleries, which in
1856, numbered 2,329, and in every part of the country the price of coals 18
advancing. France is opening her ports to receive British coals; Denmarks
Prussia, Italy, and Russia are our customers for both coals and coke. Egypt
and the East Indies, the United States of Ameriea, Chili, Brazil, and Chin#
are regularly receiving our fuel, in quantities varying with each country an*
nually from 33,000 tons to 250,000, — Athene:im.

S —

Conversion of Iron into Stecl,

Mr. J. Browne, London, G. B., has furnished the fullowing particulars re-
specting the Abbe Pauvert’s invention for making ster] (noticed in lust
week's Journal), to enable the public to judge of the importance of the Jdis*
covery. The ‘AlLbs Pauvert, after long and laborious researcies into the
nature of iron and its varied combinations with carbon, has found that in ordef
to obtain different qualities of steel from iron, rezard must be had not only 10
the puity of the iron and the quantity of carbon cowbined with it, but als¢
to the mode in which the carbon existing in the iron enters into combinatio®
with it, and to the manuer in which crystallization takes place. In orden
thercfore, to obtain steel of superior quality from all kinds of iron manufac”
tured by means of coke, it was indispensable Lo ascertain the manner of purfy:
ing the iron, of regulating to a ccrtainty its combination with the carbon ap
its crystallization, ~ That the Abbs Pauvert had anived at these results was
fully attested by his experi:nents at the Royal Dockyard, Woolwich.  The ad-
vantages of this invention may be gathered from the following facts:—Steé
of superior quality has only been fabricated hitherto from Swedish iom, whick
according to current prices, cost between £14. 10s. and £16 10s,, per tch
whereas by the Abbe Pauvert’s process the same is procured from Britisbh
forged pig-iron, varying in price from £4 10s. to £5 per ton, or even from
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bl.d refuse or scrap iron. The manufacture of the steel does not require the
Slightest change in actual arrangements of the smelting and cementing fur-
Daces, crucibles, or other apparatus. The conversion of the metal is simply
effected by chemical ingredients and electric agency, at a cost not exceeding

1 5s. to the ton, nor is thers any loss of material whatever, as one ton of

e Worst iron yields 1 ton of raw steel. I have no doubt but the vast advan-
Ages of this wonderful discovery, which has already been brought into opera-
Hon by the Messrs. de Beauchamp, M. Benoit d’Asy, and other large iron-
Masters in France, will be fully appreciated in this country.

The Shoe and Leather Trade of Enrope.

The London Mark Lane Eaxpress, in a recent article on leather, says the
émand for this article has ontrun the supply, and there are but few substi-
tutes that can be brought in to take its place. During the past year or two,
e rise in ths price of leather has been from 50 to 75 per cent., while the
3dvance in raw hides is equal to 400 per cent. Increased demand for boots
a“d_ shoes, both at home and abroad, is the main cause of this advance. The
“nited States have gone most extensively into the manufacture, and monop-
1ze the lion’s share of the hides produced throughout the world. France
23, to a great extent, given up wooden shoes, and taken to the mauufacture
O leather ones, and of a very superior class, too. Where one or two pair
In the year ‘rmerly sufficed for people, half a dozen pairs are now used.
he prosperity of the British Kingdom in the past year was such that all the
anufactures of' the country progressed extensively, and the export of boots
nd shoes was 8 per cent. beyond that of the previous year. The demand
Increasod faster than the supply of cattle, and the Government demands for
e war were considerable. The supply of hides of home produce and of
foreign jmport lias been altogether inadequate for the manufacture of leather
meet a vastly enlarged consumption. The average import of tanned and
Untanned hides into Great Britain, during the past fifieen years, has scarcely
on much over 600,000, although in some few years they have touched
809.000, and this is not half the quantity taken for consumption by the
Dited States, exclusive, in each case, of the home supply from slaughtered
Cattle, At the American ports of New York, Baltimore, Boston, Philadel-
Phia and Salem, the consumption of imported hides has averaged, in the past
hree years, 2,600,000 hides, equal to 5,200,000 sides of leather,
The expenditure for shoes of the population of the United Kingdom of
reat Britain and Ireland has been estimated at $75,000,000 per annum—
very low figure, for at least two pair of shoes to each pair of feet may be
Caleulated on, those who wear more making up for the infants in arms and
arefooted lads and lasses. Moreover, the applications of leather are nume-
Tous for saddlery, harness, and a variety of economic purposes. The value
Ot the leather manufactures exported from Great Britain in 1851 was only
3,000,000; now it is three times that amount. While England ghips
00ts and shoes to a very small extent, she is a good customer fora superior -
Made article to the continental manufacturers, from whom she has taken, on
an average of years, about 700,000 pairs of various kinds,

here is no precise data as to the home supply of hides in England, but
cv,
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assuming there are one million from the slaughter-houses, and adding the
imports, we do not, says the London journal, reach the quantity of foreign
imports of hides into the United States, available for manufacture, and mwust
therefore be largely behind in our shoe manufactures in quantity, however
superior in quality.

We cannot_estimate very closely the consumption on the continent of
Europe, but the imports of hides into Havre, which may be taken for all
France, in the last few years, have been as follows: 1852, 430,000; 1853,
300,000; 1854, 314,000; 1855, 586,000. Last years returns not yet
received.

Soap from Fish Blubber.

A soap which is represented to be without smell, and of good quality, is
made according to a process patented by a British manufacturer, as follows:—
He first boils fish or blubber for some hours, then lets the contents in the boi~
ler settle, and takes all but the deposit at the bottom, which is thrown out
and composted to make manure, He then strains the liquor through a coarse
bag, which is put into a press, and all the loose matter pressed out. That
which is left in the bag, after this operation, is put into the soap ketile, with
one-fourth its weight of tallow, and boiled with caustic, soda, or potash, for
scven hours.

Adnlteration of 0il Cakes.

The oil cake isused in Englandto a considerable extent, and is regarded
as very nutritious. By a paragraph in the Liverpool AZbion it appears there
is an article manufactured in the neighborhood of Liverpool called shude;
of the value of £3 per ton, and supplied to many oil crushers to mix with lin-
seed cake, to the extent of thirty per cent. and upwards. It is manufactured
from the husks of rice and the refuse of rice mills. It is perfectly tasteless,
and yields no nourishment. Its color and price make it a favorite article and
in great demand with dishonest crushers, to mix with cake. One grinder
of shude, says the A4lbion, has sold to oil crushers during the last nine months
nearly two thousand tons. There is surely need of some government officer to
visit the mills in  Yorkshire, and in the midland counties to examine into it3
use.

Lard and Tallow Candles,

The following method of inaking the above-named candles is described in the
New England Fuarmer by a_correspondent :—“I kept both tallow and lard
candles thiough the summer, the lard candles standing the heat best, and burn-
ing quite as well, and giving as good light as tallow ones. Directions for
making good candles from lard :—For 12 pound of lard take 1 pound of salt-
peter and I pound of alum ; mix and pulverize them ; dissolve the saltpeter
and alum, in a gill of boiling water ; pour the compund into the lard before
it is quite all melted ; stir the whole until it boils, and skim off what rises i



Statistics of Agriculture. 259

let it simmer until the water is all boiled out, or until it ceases to throw off
Steam j pour off the lard as soon as it is done, and clean the boiler while it is
h9t. If the candles are to be run, you commence immediately ; if to be
dipped, let the lard cool first to a cake and then treat it as you would tallow.”

STEAMBOAT BUILDING AT GLASGOW, SCOTLAND.

It is stated in the new edition of the Encyclopedia Britannica that of all
the branches of industry belonging to Glasgow and its harbor, their is none of
modern date which has made such rapid progress as that of steamboat building
and marine engine-making. Irom the first start of the little Comet, in 1812,
till 1820, there were at the most only one or two river steamers launched
Yearly, and of a tonnage so small as to be scarcely worth notice. About
that period this manufacture received a new impulse, and began at once
fairly to develop itself. From 1821 to 1830 there were 38 steamers built,
with a tonnage of 4, 200; from 1831 to 1840, there were 947 steamers,
With a tonnage of 17,623, from 1841 to 1850 there were 167 steamers, with
a tonnage of 81,447, while during the three years from 1851 to 1853,
there were 206 steamers, with a tonnage of 141,713. The present magni-
tude of this industry, may, however, be best appreciated from the fact, that
during the years 1853 and 1854, the then 32 ship-builders on the Clyde had
Constructed or contracted for no fewer than 266 vessels, including steam
and sailing, having an aggregate tonnage of 168,000, for which also marine
engines were constructed or in progress, of 29,000 horse-power; the average
of “these vessels being 630 tons, and involving the enormous cost of nearly
£5,000,000 sterling.

STATISTICS OF AGRICULTURE.

Agricultural Statistics of Ireland.

According to abstracts of the agricultural property of Ireland, prepared
by Mr. Donnelly, the efficient Register-General of Ireland, which we find in
the Mercantile Register and Statistical Journal, published in Belfast, Ire-
land, an able and reliable commercial paper, it would appear that tbe total
value of live stock in Ireland has increased from 28,535,000, in 1852, to
33,685,000 in 1857, showing an increase of £5,180,000, or upwards of 18
Per cent. The total extent in statute acres of cereal and green crops grown
0 each year, from 1852 to 1857, inclusive, was—

CEREAL CROP8 AND FLAX.

Barley, Bere, Rye,
Ye&rg, Wheat. Oats. Beans and Peas. Flax.
1852 . ... acres 353,566 2,283,449 339,591 137,008
1853 326,896 2,157,849 348,642 174,570
411,284 2,045,298 287,154 151,403
445,775 2,118,858 267,931 97,075
529,050 2,037,437 218,721 106,311

562,581 1,978,878 246,257 98,074
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GREEN CROPS.

Other Meadew
Years. Potatoes. Turnips. Green Crops. and Clover.
1852 . ......... acres 876,532 356,790 121,565 1,270,713
1853 . ... 898,733 399,377 120,133 1,270,742
1854 . .. 989,660 329,170 98,777 1,257,864
1855 e 982,301 366,953 95,136 1,314,807
1836 e 1,104,704 354,451 100,086 1,302,787
1837 e 1,464,920 349,964 107,994 1,369,421

It will be observed that the number of acres under wheat has been rapidly
increasing, whilst other cereals and flax have been diminishing, the latter to
a very serious extent, considering that flax is the raw material of our staple
manufacture. Potatoes, on the other hand, have incressed from 876,000
acres in 1852, to 1,147,000 in 1857. Turnips and other green crops have
diminished; but meadow and clover lands have increased from 1,271,000
acres in 1852, to 1,370,000 in 1857.

According to the return of live stock. there were 600,693 horses in Treland
in 1857, being an increase over the number enumerated in the previous year
of 27,235, of which 16,606 were horses used for agricultural purposes; 2,466
for traffic and manufactures; 2,469 for amusement or recreation; 1,779 were
yearling, and 3,965 under one year old. Cattle increased by 30,686 between
1856 and 1857; the number returned in the latter year being 8,618,544;
of these 1,602,908 were milch cows; 801,875 two years old and upwards;
616,015 were under one year old; and 597,746 were one year old and
under two years; these last decreased in 1857 by 23,361, compared with the
same class in 1856. Pigs increased 333,627 since 1856; the number for
that year having been 918,525, and for 1857 1,252,152 the inerease is
made up of 34,037 one year old and upwards, and 299,590 under one year.
Sheep show a decrease of 245,618 in 1857, of which 119,391 were ewes,
41,714 tups and wethers, and 84,513 lambs. The decrease in sheep is at-
tributed to a satisfactory cause—their increased exportation, which is now so
much facilitated by railway communication.

"The value of each description of stock in 1856 and 1857 was as under:—

Horsesat £8 each. ... ... ool . £4,587,264 £4,805,544
Cattle at £6 108~ oo 93,391,077 23,520,336
Sheepat £1 28, ... .. ...i.ii... 4,063,723 3,793,043
Pigs b £1 58 oo oo 1,148,156 1,565,190

It is interesting to notice the gradual increase of the land under tillage,
notwithstanding the continued emigration from Ireland—owing to which
cause it is estimated that the population has decreased from 6,552,385 in
1851, to 6,047,492 ou the st January 1857—and this number has been
reduced to 6,015,768, to the 1st Seprember, instant, up to which date the
emigrants from Trish ports in 1857, as returned by the enumerators, were
72,186. To this diminution of the population the advance which has tahen
place in the price of labour may be ascribed; and as employment increases
with an extending area under tillage, the means and prospects of the working-
classes in this country must, it is confidently hoped, be permanently
improved.

#These abstracts” says a cotemporary of the Mercantile Journal, % dis-
close the gratifying fact that Iieland is rapidly becoming rich and pros-
perous.”
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STATISTICS OF POPULATION,

The Immigration of 1857,

GoveryMENT EmiGraTtion Orrick,
Quebee, 7th, Nov., 1857.
Sir—Tn accordance with the request stated in your letter of the 10th ult.,
beg to submit a short review of the past season’s Enmigration to this port,
Mmade up as correctly as circumstances will permit.
From returns of the records of this office, abstracts of which I herewith
annex, it will appear that the number of persons embarked from Europe for
this port, during the season of 1857, was

CABIN. STEERAGE.

Adults, Males ceeveereeecoernns 892 12,443
“ Females e covevans ceenes 576 8,857
Children, Males. ceceeecnn. eeeas 177 3,928
“ Females.oeeeversnnnns 157 3,876
Infants under 1 year...... eeeees 38 1,547
1840 30,451

Births on passage..eeeseoreeeraeennennnes . 44
30,495

Total veuveeeeannenns eeeeeeaceeennnae. 32335
Deaths on passage seeeeeocsessoscsocssesenss 206
“  TInQuarantineg «ececececcearsoanee creee 32
—238

Total landed in Colony in year 1857..... cecsesss 32097
Do. do. do 1856..ccevenn.o.. 22439
Tncrease coeeoecescsccocannnes cessaseasea.. 9,658

The following is a comparative statement of the Arrivals from each coun-
ty during 1856 and 1857:

. 1856. 1857,

From England.eevavveeennseeesennns 10,353 15471
Treland. v eeseeennnssennaesnnes 1,688 2,016
Scotland. ...... cesenne cevecsses 27794 3,218
Germany «cvvvvrvneeonans ceeaas 4.537 4961
Norway and Sweden...eovevve.. 2,806 6,407
Lower Provincessseeesesossesees 261 24,

922 439 32,097
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Distinguishing the Nationality or Origin of the Immigrants during the
season of 1857, the returns show as follows, viz :

English - .. ... 11,008
Irish ... eeeea 4,466
Beoteh oo 4,924
Germans - .. ..oooo .ol 4,872
Norwegians. ... ... . ... ... ... .. 6,119
BWeeds « o o 351
Belgians ... ... 216
Canadians - ..o oo 51

32,097

The adult Males comprehended in the Immigration of that year, was
12,443, consisting of

Farmers and Agricultural laborers ... _.._..._._. 3,518
Mechanics and I'radesmen. ... ... oo ... 2,185
Domestic Servants . ... ..o ... 134
Unskilled Laborers. .. ... .. 6,279
Of the whole Immigration of the Season, there arrived by—
Cabin Steerage
Passengers. Passengers,

18 Steamships... ... ........._.. 1,646 3,245

217 Sailing Vessels ... ... ... .. 291 27,012

1,840 30,257

There has been very little sickness among the English, Irish, and Scotch
emigrants, the average mortality having been not more than one-third of one
per cent., chiefly confined to children. The foreign passengers have suffered
more ; but among them the average mortality, between embarkation in
Europe and landing in Quebec, has been less than one and § per cent., chil-
dren included. The mortality at Sea has been confined to the Railing Ships;
not a single death has been reported on board any of the Steamers.

The general treatment experienced by the emigrants during the voyage
has been satisfactory to them, as may be seen from the numerous testimo-
nials and complimentary addresses presented to Masters of passenger ships
on their arrival here. In three cases out of the whole number, however,
complaints were urged against the Masters for violation of the Passengers’
Act, and my intervention called for. The only case of personal ill-treat-
ment which came under my notice, was made against the officers of the ship
L. A. Bright, Olive, Master, from Liverpool ; but they, dreading the pun-
ishment which they were sensible awaited them, deserted the ship immediately
on arrival in port, and thus escaped. Serious complaints of this kind, I am
happy to say, are of rare occurrence on board of Emigrant Ships to this
port. The Masters of the regular traders, are generally highly respectable
men, and having much experience, and moreover, greatly interested in obtain-
ing and preserving a good name for their ships, provide with every care for
the comfort of their passengers. Casual ships are not always so well com-
manded, although it is seldom that any charge can be urged beyond that of
want of experience in the carriage of passengers.
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Emigrants are strongly advised, in all cases where circumstances will per-
Mit, to secure their passage by Steamer in preference to sailing Vessels, and
0 fact, the former will be found the cheapest in the end, if time, health and
comfort are fully considered. The establishment of a regular weekly line
of Steamships from Liverpool to this Port, next season, will afford them a
Speedy, safe and regular conveyance.

. :!t is also desirable to impress upon the Emigrants the importance of ar-
“Vlflg as early in the season as possible, in order that they may be able to
avail themselves of the spring and summer work. The best season for leav-
ing by Sailing Ships, is durinis the months of April and May. If by Steam
ship, from April to July. Those persons who are coming out to join their
Yelations and friends, may avail themselves of the facilities afforded of taking

elr ticket through to their ultimate destination; but all persons whose future
Movements remain to be governed by circumstances, and particularly those

pendent on employment, will possibly find it more advantageous to engage
their passage only to Quebec.

The field for iabour is not always the most promising in the same part of

¢ country. If the entire immigration were led into one section of the
Country, it must be altogether overstocked with labor for the time. It has
¢curred during the past season that the best opening for settlers was to be

Ound in the districts of the Province Ilast of Toronto; and the emigrant
®ho leaves his arrangements from inland transport to be completed at Que-

¢, may save a portion’of the expense by adopting an intermediate stopping
Place, when it offers him a more certain and extensive field of employment.

‘mmigrants will avoid all danger of imposition, and will receive every
acility and advice by applying at this office on their arrival—a printed tariff
O the routes and rates of transport to all the Chief places in the Province,
and Western States, by railway and Steamers, is furnished by the Agent or

1S office, who board each ship on amival, and the immigrant can have no
Proper inducement to receive the. interested advice offered to him.

The general condition and prospects of those of the immigrants of the
Year who have been fitted by their education and previous condition for
Temoval to a country such as Canada presents itself, are not unsatisfactory ;
€mployment for laborers of industry and intelligence, but more especially for
3griculturists, was in general demand throughout the Province during the
Sbring and summer months; and in many parts of the Province the farmers com-
Plained of great inconvenience and loss for want of this description of labor,

Omestic servants —more especially females—were universally enquired for
nd readily found employment at good wages.

But both the past season and that of 1856, have brought a class of im-
Migrants to whom this country offers but little encouragement ; I allude to
l 0se having no particular business or calling, and who are unaccustomed to
30our ; to persons whose sedentary employment has effected their condition
a“d. strength, or who have been confined to a single branch of a manufacture
until they are incapacitated from taking wp other labor ; but more particular-
J to those who have filled the more subordinate offices in Government de-
Partments or in Banukers, or in merchants, establishments, with a routine of

Uty and confined habits of living. No persons of these descriptions ought
0 be Induced, under any circumstances to emigrate to this country.

0 the Returns of the present season there are no less than 327 Mer-
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chants and Clerks for whom there is really no employment, whilst many
amongst the self-styled Mechanics and Tradesmen are equally without the
capacity for any branch of labor that this country, at this time, offers.

With respect to Distribution of the Emigration of the season, I find som®
difficulty in arriving at an accurate statement. The steerage immigrants to
this Port, during the season just closed, number, as before stated, 39.257
souls; and T find that the following numbers were sent forward from this, by
the Grand Trunk Railway and Steamboat Companies, to Ports on the St
Lawrence and Lake.

Adults SOulg
Ontario, between Montreal and Toronto. - - - - 8,570 3,972
To 'Toronto and Country N. W, - - - - - - 50538 5724
To Hamilton and Country W. - - - - - - - 3404 3,827
To Ottawa District - - - - - - - - - - 1013 1,139
To Western States - - - - - - - - - - 10,765 12,45?
To Eastern States - - - - - - - - - - 600 682
Not accounted for, assumed to have distributed them-
selves in Quebec, Montreal and the Irovince .
generally - - - - - . - . . - . . 2230 9,439
P
926,642 30,257

The Province, I am aware, continues to receive a larger number of Im-
migrants by the route of the United States, but the information at present 18
my possession, will not permit my offering any estimate which Ishould feel to
be satisfactory, until correct date can be obtained. We may assume, how-
ever that the loss sustained by the Province out of the Immigrants who ar-
rive by the St. Lawrence route, is more than covered by the arrivals through
the United States.

1 bave already mentioned the description of Emigrants who are unfitted
for this country. It remains only to repeat, that althongh persons have cap-
ital, with the judgment and experience to guide its employment, must pos-
sess great advantages in Canada, still there is ample encouragment for the
hardy and industrious, even without lerge resources at their command.

Farm Labourers are the most generally sought for, and fair wages aré
always open for their acceptance. But, indeed, no man who possesses health
and strength, with a determination to take up such offer of employment aS
may be made to him, can fail to earn a good livelihood ; nor, if he exercis€
his intelligence, within a short period, greatly to improve his condition and
that of his family. Lands are open for purchase or occupation, on terms
that bring them within easy reach, and ihe labourina man who is saving, can-
not be long in any employment without laying up sufficient store to enable
him to become a settler and proprietor of a lot of land, which in a few years
may be made a valuable farm.

I remain, Sir, your obedient servant,
A. C. BUCHANAN, Chief Agent.

The Hon. P. M, Vankoughnet, &, &ec.,
Bureau of Agriculture and Statistics,
Toronto.
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BANK NOTE REPORTER.

COUNTERFEITS.

BANK OF BRITISH NORTH AMERICA.
2's altered from 1's, are in circulation.
BANK OF MONTREAL.

5's, a steamer on upper right corner—ecattle on the left end—5 in the centre
2nd on the lower right corner—an eagle between the signatures.

5's, Toronto Branch, let. A—pay Baker—in the genuine the word “ value” to
the lefy, of Toronto, is directly over the word Toronto: in the counterfcit the nose
°_f the small dog comes very near the “ 1”7 in Toronto; in the genuine it isan
®ghth of an inch from the T.

5's, altered from 1's—has a V in a circle at the bottom.

5'2, altered from 1’s—vig. a female reclining on a figure 5, clumsily altered from
€ figure 1.

10’s, « Parliament” on the left side of the bill is spelled without the a.

10's, altered from U's—vig. Britannia with a spear and shield, and the head is
Placed after the signature of the cashier ; the genuige 10's bave a ship, and “Bank
f Montreal” is in one line.

10's, Perfect imitation of genuine English plate—has no water-mark, and has a
80mewhas blurred appearance.

BANK OF UPPER CANADA.

16's altered from 1's : vig. railroad train.

10’5 altered frem 1's; vig. a bechive ; the true 10’s have for vig. a landscape view.
th*U's, let. € ; close imitation; Nov. 1st, 1839 ; general appearance darker than
bo‘itgenume, particularly in the foreground of the vig. and the figure X at the

om,

th

CITY BANK, MONTREAL.
1Q’s, vig. British coat of arms; male bust on left end; ¢ parliament" is spelt
drliament” ; has a bluish look.

COMMEREIAL BANK OF CANADA.

Ss., horse and rider on lower right and left corners.

3., spurious—vig. a female leaning on a wheel.

Os., vig. flying Mercury in clouds, with 10 and scrolls each side; marine view
0? lower right corner; X., roses and thistles on the left ; imitation of genuine, but

a little darker color. This is a dangerous counterfeit.

20s. altered from 4s., vignette railway cars.

GORE BANK.
203. & 503.—This Bank has no 20s. or 50s.

NIAGARA DISTRICT BANK.

557‘ altered from Is—vig. lion and unicorn—milkmaid on left. 103, altered from
®0uine 15—bank has no 10s.

P

. QUEBEC BANK.
2s. altered from 1s. Well done.
0s. vig. man and woman—female on each end.

10s. altered from 1s. The altered bill has the letter X substituted for the figure 1
©n the upper corners. The genuine tens have the figures 10 on the corners.

20s. altered from ls. The words twenty dollars, partly encroaclies on the first

of thie word currency.
ZIMMERMAN BANK.

53, 105, & 20s, altered from 1s—vig. Suspension Bridge—female, anvil, and ham-
®r on right—Clifton bouse on left. In the genuine 20s the name of the bank is
1 the top of the bill ; in the altered bills the name of the bauk is below the Sus-

Peasion Bridge.
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BAXK OF BRITISH NORTH AMERICA

Heap Orricg—London, England.  Charles NeMab, Secrefary.
Head Office in the Colonies—Montreal. T. Pattou, Gen. Manager.
DISCOUNT IN

—

—
Montreal, Toronto

Braxcn at Montreal. Robert Cassels, Manager ............... par paf
“ “  Brantford. James C. Geddes, Mang'r.. 3 par
“ “ Halifax, N. 8. 8. K. Bioney, Mang'r......... 5 5
“ “  Hamilton. Geo. Taylor, Mang'r ...... 3 par
4 “  Kingston. Samuel Taylor, Mang'r ... % par
“ “ London, C.W. Thomas Christian......... .. % par
u “  Quebec. F. W. Wood, Mang'r.... par  par
“ % St.John,N.B. C. F. Smithers, Mang’r .. 5 5
u % Teronto. W. G. Cassels, Mang't ..ooovevvinn 3 par
Agency at Dundas. W. Lash, Agent ....ccuee.. .- 3 par
Ottawa. A. W, Kelly, Ag't cooevriiiiiiii i % par
Agents in New York. R. Bell, F. H. Grain & C. F. Smith.
“ Scotland. National Bank of Scotland, and Branches.
“ u Ireland. Provincial Bank of Ireland, and Branches.
“ “ West Indies. Colonial Bank.
“ « Australia. Union Bank, and Branches.

BANK OF THE COUNTY OF ELGIN.

(Notes secured by deposit of Government Securities.)
Head Office—St. Thomas, C.W. Edward Ermatinger, Mang'r......
All Foreign business transacted through the Commercial Bank of Canada.

BANK OF MONTREAL.
. DISCOUNT IN

P S}

Montreal. ‘loronto:

Head Office—Montreal. Hon. P. McGill, President.

D. Davidson, Cashier .....ccocovveninies par  par

Branch at Quebec. J. Stevenson, Manager .. par psf
“ “ Toronto. R. Milroy, Mang'r...... ) par
u u Hamilton. A. Milroy, Mang'r ... ) par
t “ London, C.W. Wm. Dunn, ... ] par
W Brockville,  F. M. Holmes, Mang'r .. pat
woou Kingston.  A. Drummond, Mang'r .. par
« “« Cobourg. C. H. Morgan, Mang'r .. par
woou Belleville. Q. Macnider, Mang'r : par
u u Bowmanville. G. Dyett, Mang's ... par
u u Brantford. A. Grier, .\mer r ] par
“ u St. Thomas. E. M. Yarw ood Mfmg Tuu.. 3 par
“ “ ttawa (late Bytown). P. P. Harris, Manv S : par
Agencyat  Woodstock. W, P. Street, Agent  .oecveieviniennns ] psr
“ “ Cornwall, W. Mattice, Agem. 3 par
“oou Whitby. Thos. Dow, Ag't . 3 par
woou Peterboro.  R. Nichols, Ag't ] par
u“ “ Goderich. H. McCutcheon, 3 par
“ “ Simcoe. S. Read, Ag’t . 3 par
#oou Port Hope.  R. Richarson, Ag’t .. erens 4 par
& “ Picton. J. Gray, Ag't [T 3 p¥
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BANE OF MONTREAL (CONTINUED.)

Guelph.
Perth.
Three Rivers.

“ Glasgow— Do.

R. M. Moore,
John Mclntyre,®
M. Stevenson,

nion Bank of London.
¢ Liverpool—The Bank of Liverpool.
¢ Edinburgh—The British Linen Company, and Dranches.

do. do.

“ New York-—The Bank of Commerce.
¢ Boston—The Merchants’ Bank.

Teaq Office—Montreal.

Agents at  Toronto,
« Quebec,
« ¢ Bowmanville,
« U London, Eng.,
Th: “ New York,
his Bank i

BANK OF UPPER CANADA.

Heag Office—Toronto, C. W.

B

Agency at

Tan
o"eh at

Drockville
Hamilton
Chatham
Kingston
London

St. Catharines,
Montreal
Quebee
Barrie
Belleville
Berlin
Brantford
Chippawa
Cornwall ...
Goderich
Lindsay
Niagara
Ottawa

Port Hope ...
Sarnia .
Southampton...
Stratford

Three Rivers,é E.
Windsor, C.W..

BANK DU PEUPLE.

J. DeWitt, President.
B. H. Lemone, Cushier...ccoisana
E. F. Whittemore & Co.

Quebec Bank.
John Simpson.
Glyn, Mills & Co.

Bank of the Republic.

issues no Notes at its Agencies.

do.

Wm. Proudfoot, President.

T. G.
R. F. Church,
Alfred Stow,

George Thomas,

W. G. Hinds,
Jas. Hamilton,
T. L. Helliwell,

E. T. Taylor, Manager

3

J. F.
E. Lally,
E. Holden,
Geo. Davidson,
T. S. Shortt,
James Macklam,
J. ¥. Pringle,
Jobn McDonald,
J. McKibbon,
T. McCormick,
R. S. Cassels,
J. Smart.
Alex. Vidal,
Alex. McNabb,
J.C. W. Daly,

Bradshaw,

Thos. E. Trew,

P. D. Dumoulin,

bt e e
« seee

143

Agent
i

113

143

11
13

Ridout, Cashier «vocoovvennne

Cas'r....
13

143 .

267

DISCOUNT IN

— W
Montreal. Toronto.

par
% par
par par

DISCOCNT IN

—

————
Monureal, Toronto.

par  par

DISCOUNT IN

Montreal. Toronto.
3 par
3 par
% par
3 par
P par
3 par
3 par
par par
par par
% par
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BANKE OF UPPER CANADA (CONTL\‘UED.)
. DISCOUNT 1¥

uto
Moutreal. Tor0

Ageuts at  Albany, N, Y.. Bank of the Interior.
“ Boston . Blake Howe & Co.
¢ “ Edinburgh ... British Linen Company.
o u London, Eng... Glyn, Mills & Co.
¢ « “ “ Coutts & Co.
u “ « « Barclay, Bevan, Tritton & Co.
“ “ “ “ Bank of London.
« “ New York ... Bank of Commerce.

BANK OF TORONTOQ,
DISCOUNT 1¥
Moutreal. Toront®

Head Office—Toronto J. G. Chewett, President.

Angus Camecron, Cushier ........ 3 P
Agencv at  Barrie Angus Russell,  Agent
‘  Cobourg J. 8. Wallace, oL
b 4  Newcastle ... Samuel Wilmot, u
& “  Peterboro ... James Hall, “
« “ Qakrille John T. M. Burnside ¢

Agents at  London, Eng... City Bank.
“ 4 New York, U.S. Bank of Commerce.

CITY BANK, MONTREAL.

DISCOUNT IN

—ee
Montreal. Toroot
Head Office—Montreal. Wm. Workman, President.
F. Macculloch, Cashier .............. par p¥
Branch at  Toronto Thomas Woodsnde, Manager ...... paf
e “  Bradford .. A. McMaster, —  “ ... no issues
“ % Quebec ..  Daniel McGee, “ e par  P8*
“ “%  Sherbrooke ... W. Ritchie, “ no issues

Agent at Dublin National Bank of Ireland.
“oou London, Eng... Glyn, Mills & Co.
« o New York ... Bank of the Republic.

COLONIAL BANK OF CANADA.
Authorized Capital, 32,000,000,

Head Office—Toronto. A. M. Clark, President. ———-, Cashier.
This Bank is not yet in operation.

COMMERCIAL BANK OF CANADA.

(Formerly Commercial Bank of the Midland District.)
DISCOTNT 1N

Montreal, Toront""
Head Office—Kingston. Hon. John Hamilton, President. C. S.

Ross, Cushier .....ooeveveens et ee e e e bbb e seae caraas 3 pA
Branch at Belleville ... Andrew Thompson, \Ianager ..... . 3 pef
« “ Brockville ... James Bancroft e psf
¢« Galt .. William Cooke, s v 3 p#
«  « Hamilton .. W.IH. Park, “ o 3 pst
« “ London J. G. Harper, « e 3 pef
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DISCOUNT IN

— A
Rr Montreal, Toronto
a“Ch a.t Montreal, Thomas klrby, ....................................... par par
Port Hope W. F. Harper.. o 3 par
A “ Toronto, C. J. Campbell...c.cooeves tiivininnininnens 3 par
g(?ﬂcy“ Chatham, Thomas McCrac.
« ¢ Ingersoll, W. Sage...........
“ ‘ Perth, Anthony Lesslie.....
l, ‘. Peterboro, Wm. Cluxton ..
« % Dort Stanley, E. C. Warren...o.ooveveniiiiiiiineienennnne
" ¢ Prescott, John Patton.........
“ % Quebec, Joseph Wenham.. par par
« 4 Seratford, U. C. Lee «couivinranevnnnnn,
A ¢ St. Marys, Thomas D. Tims...........
g‘?ﬂts “  Albany, New York State Bauk.
# Beston, Merchants Bank............oooee .
« “  Dublin—Ireland; Boyle, Low, Pim & Co..evavnreiinnnnnnnne
« I D hnbur”h—-ﬁcotland Commercial Bank of Scotland.
« “ (Glasgow “ Western Bank of Scotland and Clydesdale Bank-
« “ London—-Englsmd; London Joint Stock Banlk. [ing Company,
« ¢ New York, Merchants Bank.
% QOswego, N. Y., Luther Wright's Bank.
GORE BI\NK. DYSP()(')’T IN
He . {l-outu al. ’loumt;\
2 office, Iiamilton, A. Stevens, Iresident. W. G. Crawford, Cashier. %  par
Avency at Clmtlmm C. Warteriss, Agentoiiiieeinniennn.
“ (Galt, «  John Davidson ...
“ “ (melph, “ 7. Sandilands ‘...
“ « London, % ‘..
u “ Paris “  James Nimmo “...
“ “ Simcoe, “  D. Campbell  “...

¢ Woodstock, *  James Ingersoll ...
Agents “ Albany, N. Y New York State Bank

¢ ¢ Fdinburgh, bwt!and —Union Bank and Branches.
¢ London, Englund,——(}lyn, Mills & Covvrninrivrnnnnens
“ “ New York, Ward & Co., and Merchants Bank......

MOLSON'S BANK.
DISCOUNT 1%

iy,

He Montreal. Toronto.
ad Office—)Montreal, Wm. Molson, President; W. Sﬂehe, Cashier. par par
Agency at Torouto, John (;Iats, Agent... R par

Agents at Boston, U. S.; J. E. Thayer & Brother.
“ & New York, \Iet hanics Bank.
“ ¢ London, Englund ; Glyn, Mills & Co.

H NTAGARA DISTRICT BANK.
8 Office—St. Catharines. Hon. W. IL Merritt, President.  C. 3. \rnold
Assistant Cashier.
Agency at Ingersoll, C. E. Chadwick, Agent.
A.’Icnls._London, England,...ccooervecnceiinieninnnnn, Bosanquet, Franks & Co.,
Thi New YorK.oioiiieeeineeneenvinennnnnns . ...Bank of the Manhattan Co
by U8 Bank was established under the Free anking Law of Canada, in 1854,
Xnuw S incorporated by Act of Parliament in 1853, and is now one of the chartered
tutions of the country.
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ONTARIO BANK.

p1scotyT 1Y

——— ta,
. Montreal, Toro?
Head Office—Bowmanville ... Hon. John Simpson, President.

D. Fisher, Cashicr ...evesvesares 1 jid

Agent at New York Bank of the Republic.

woou London, Eng. ... Glyn, Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Notes secured by deposit of Provincial Securities.)
p1scorNT I¥

Montreal, Toros™’

Head Office—Stanstead, C. E..—W. Stevens, President,......ccouu...... T
J. W. Peterson Cushier.......oovevirvinirneiiniinienns
Agents in Montreal.....ocooviriiiinnnnnnns J. D. Nutter & Co.

“ New York..
i Bostoneeieecvvieiiniennienian,

The notes of the Provincial Bank are not taken in deposit by any of the othef
Banks or Branches—the Brokers in Montreal redeem them at one-half per cet®
digcount. In Torcnto and other western cities they are bought in large sum3
two and one-half, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.
DIscoryT IN
— S

Montreal, Toront®
Head Office—Qucbee, James Gibb, President—C. Gethings, Cashier  par P2
Branch at Toronto, W. W. Ransom, Manager.. 3 po
Agency at \lomreal Banque du Peunle, Agents

i Ottawa, H V. Noel,

«“ Three Iuvers John McDougall, “
Agents at Fredericton,N.B. ; Central Bank, “

u London, England ; Glyn, Mills, & Co., « e

“ New York, U. S.; Maitland, Phelps & Co.  iveeennn

“ St. John, N. B.; Commercml Bank, New Brunswwk e

ZIMMERMAN BANK.

Head Office—Clifton, C. W.—Jos. A. Woodruff, President. ¢
J. W. Dunklee, Cashicr. 3 pe

Agents in New York, Atlantic Bank.

PRIVATE BANKERS AND EXCHANGE BROKERS.
MoxTtrEAL.—C. Dorwin & Co., St. Francois Xavier Street. ¥
« J.D. Nuiter & (/o Place D’Armes, Publishers of C. M.’s B8
Note Reporter.

u Geo. W. Warner, St. Francois Xawer street.
“ D. Fisher, & Co.,

¢ J. E. Malhiot, “
ToroxNto.—E, F. Whmemore & Co., Toronto Street. Agents for La Bi"“q‘1
du Peuple.

“ W. H. Bull & Co., King Street.
u W. B. Phipps, Toronto Street.
“ John Cameron, Wellington Street,
“ Wm. Weir, & Co., Front Street.
Hawminron.—Hamilton, Davis, & Co.
u Nelson \Ix]ls, & Co.
Loxpon, C. W.—B. F. Beddome.
Quxgec. -R. Finn,
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BROKEN AND WORTHLESS BANKS.

Farmers’ Joint Stock Bank, TOronto..e.e..eesvurersreniens
Agricultural Bank, Toronto

v Failed.

Suspension Bridge Bank..........

Bank of Fort Erie. e v cosiievieinriiseeeeensssnenene saenessansenens
Commercial Bank, FOrt Eri€. e aeenrsconensennarrienerenosaonnes -
Mechanic's Bank, St. Johns....cccvivivevisenneen PPN Worthless.

— e g

RATLWAY RETURNS.

R"Mipts of the Great-Western Railway, for 8ix weeks ending Dec., 1ith, 1857,

mount for Passengers eeeevensecesecaeivensenesaans $174,397 ]ﬁ
€ FrEight  seeseeereennesecsceeaianasees 108719 85

“  Mails and Sundrieseeeecseccess cacaeseaaas 11,699 50

§294.816 51
Corresponding period Tast year «vveeueievnvavaeens. . $412,742 021
Grand Trunk Railway of Canada.
Statement of Traffic for six weeks ending 5th December, 1857:—

Amount,

Local Passengers «...... No. 76,673 $102,699 98
Foreign  do. .ee.... 11471 24.875 84}
Emigrants cvvvvenenia., ® 110 489 75
Local Freight, &¢ ...... Tons 339713 126,267 46
Mails, Express, & Sundries 12,984 30
Timber & Lumber ..... Tt 2,598.308 7,901 84
Cords Firewood «....... 9,939 16,137 40
Foreign Freight, &c. ....Tens 5,745} 9,374 73

$300,731 30

Total Traffic from July 1, 1857, to date......  $1,090,805 193
“ “  for some period last years...c... 650,560 313
Increase in 1857, $440,244 S8
J. Haroman, Auditor.

Railway accidentsin England and Ameriea. ,
" The following interesting table, which refers to the year 1855, showing
he Comparative safety of railway travelling in England and America, is given

by Capt. Claike, in a report laid before the Parliament of Victoria, Australia.

P Great Britain. United States.
28360 gers Killeduuseers verirrers oreresneseesrses 1 0D 2,788,401 1 in 286,176
Of’ployees 157105 PP eeeinee YD 742,797 1 in 124,010

BOr8 K led rvuraee coeneoren crneserens coeasnens 1in 1,392,724 lin 45909
E“Sengm injured. veee 1in 234568 1in 90,139
0?1p10yees injured... ... 1in 1,128,427 lin 83,603

bers injured.... ... 1in 3,301,323 lin 79,155
Tgtal Kiled..uvveeus coverneeneerrerarsrerorees sonces lin 412,665 1in 43,452
Kum INJUPEd . vesseescvesees cererrees sreranens avese lin 183,406 lin 28,004

164 04 i0jured.ereseerecosveeers rreessiseenn 100 126,873 lin 17,485
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s

ToroNTO, 16th Dec., 1857.

The dullness and depression which we have so often had to record still con”
tinues with butlittle prospect of immediate amendment. The open weather anc
consequent absence of winter-roads operates very much against business transac”
tions, and we need not look for much improvement till after Christmas, when wintef
roads are generally in good condition. )

Since our last we have leard of no important failure among the mercantile
community, and seeing that the crisis is regarded as past, both in England an
the United States, we may reasonably anticipate that the great majority of ou”
business men will weather the storm. The resumption of specie-psyments by
the New York and Boston Banks, which took place on the 10th iust., will have 2
tendency to make money more stringent there, and accounts due to those citie®
will be pressed with more urgency, as the United States merchants have got over
the panic, but they have not got over their difficulties which will continne til
their stocks as well as their large outstanding accountsare reduced. While cot”
gratulating ourselves for having sustained our character threugh these tryiog
times, we must not forget that our inability in many cases to meet with prompt”
ness our liabilities both in England and the United States has contributed t0
some extent to bring about the late crisis, and although we are not immediate
sufferers, the necessary withdrawal of credit by which many of our merchant’
were sustained, will ultimately be felt in Canada.

Ou the other hand we cannot doubt,but, that the price of produce will advanc:
and the necessities of the farmers will compel them to sell as well as to mab¢
purchases, and thus infuse morelife into every branch of busiuess. At present, the
prices both of wheat and flour are extremely low, but the favourable position of
this market compared to that of the western States, will give us a decided advar”
tage when the winter business fairly commences.

We notice by the Chicago papers, thut the Michigzan Railroads announce th¢
the following tariff for flour, which, however, is limited to the period betwee?
the 10th and 20th December:

From Chicago, Chicago Junction, or Joliet to Dunkirk, Buflulo, Suspensio®
Bridge, Hamilton, or Toronto, T5¢ per bbl

To Albany, $1,45 per bbl.

To New York, £1,65 per bbl

To Boston or Portland, 1,78.

To Montreal, £1,50.

And Beef, Pork, Lard, or Tallow, in barrels, caske, or boxes, at 90 cents pef
100‘ lbs,, rating barrels of Beef and Pork containing 200 1bs,, of meat, at 320 1bS
each. .

‘We notice, however, by the editorial of the Chicago Democrat, that it 1
intended to advence the rates so soon as millers and merchants raise the price 9
flour. On this statement the Toronto Colonist remarks, “ anything so uttér
childish as the idea that a couple of petty railway officials at Chicago sho®
regulate the course of trade, and protect the consumers of the East from beind
victimized hy the prodacers of the West, is unexampled in commercial matters:

Railroad Superintendents and Freight Agents should mind their own busine®
If they can afford to earry a barrel of Hour to Toronto for 5 cents, or to MO¥
treal for $1.50, well and good. If not, let them stop, or charge higher rate®
That is their affair. But they have no business to inquire whether the miller *

getting $3.80 or $4 for his flour. Thatis n matter that affects him and i
customers alone,
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The subject is one of some interest to our Canadian merchants, and it will
Inquestionably be a matter of surprise to them that such an extraordinary power
3 assumed by such feeble hands.”

The following are the present rates for flour per Grand Trunk Railroad:—

Toronto to Prescott, per brl. . ... .. .. ... .ceeiooC $0.45
“ Montreal ... e 0.60
u Portland _ . e 1.10
“ New York. ... ciiann- 1.35
“ Boston ... ieeeaaea 1.25
“ “  via Ogdensburgh. ... ... . ...... 1.20

The news from England continues of the most favourable character. Finarcial

8Irg were becoming more settled, and trade improving.

The past week has been one of excitement throughout the country on account

Ofthe Gieneral Election now in progress. We trust the solid interests of the

Sountry will not be lost sight of in the contest. The proper adjustment of the
ariff, the repeal of the Usuary Laws, and the enactment of a well considered
nkrupt law are questions on which the views of every candidate for parlia-

Mentary honours should be thoroughly canvassed.

We are indebted to the Toronto Globe for the following review of the pro-
duce markets.

Wagar.—~Since our last report the business on the wheat market has been
of o very trivial character, the deliveries amounting to slightly over 1,600
DJushels for the entire week. 'I'he demand has been more active, with a slight
!mprovement in price, owing to country millers, failing to get supplies in their
,}30!Dl§y, being compelled to purchase on this market for local consumption.

he highest rate paid for the best samples has heen 4s. 7d., but this has been the
Sxeeption; 4s. 4d. being the ruling outside figure. The great part of the mer-
ghantable wheat bought has moved off at 4s. per bushel. ~ For distiilation loads
ave been purchased here from 2s. 6d. to 3s. 9d. per bushel. The sample
8enerally has not been of the finest description, the probability of higher prices
10 the spring inducing the farmers to hold their best wheat. There is a good
Speculative enquiry for wheat at about 4s. per bushel, and if prices in Eogland
8houlq remain as high as they now are, dealers here are prepared to purchase
argely at that rate.

The following will show how insignificent has been the businessin wheat during

week :—

Wheat in store last report, bushels . _.._.............. 4373
Received 8ince. ..o oo it e iiaieee e aemaeaaaa- 1,626

5,999
Shipped - oo oe i 765
At present in 8tore. ... o.ooeeiaoi el 5,234

FLoyr.—The dullness previously noticed in the flour market is still more evi-
dent, The small deliveries of wheat at the mills, the tightness of money, and
low rates which are realized, limit the amount offering. Prices continue de-
Pressed, and if the supply should at all increase, will probably be still lower.
Flour of a character better suited to the eastern demand can be had at Detroit at
OWer rates, and can be conveyed to the seaboard on the same terms as from here.
here are large quantities passing over the Great Western and Grand Trunk
‘9ads in transit for the east. The freight and charges on a barrel of flour from
18 point to New York or Boston is $1.25. We notice shipments from Montreal

% Liverpool via Portland.
he curreat rates in this market for the different grade are named as follows:

C VL
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although any quotation must be regarded as nominal. Superfine, $4; Fanch
$4.25, which rate wounld be accepted. Extrag are not offered to any extent, ab
may be named at $4.50 to §5.75 per barrel.

The following shows the movement in flour on the wharves during the week

Flour in store last report bbls............ s e 3,521
Received 5I0CE . viiiiiiniiiiinit et v e 834

4,355
Shipped........ e e e v 3,533
At present in SEOTe i riaiiiiinieis e e 822

The following will show the shipments of flour and wheat from this port, for the
pust week, ending Tuesday, Dec. 15th, and for the season up to that datei—

: FOR THE WEEK | FOR THE YEAR

DESTINATION. i FLOUR | WHEAT FLOUR | WHEAT
P B A TE o
Ogdensburg . [osood | 35481 t 129}:;5({
Romester St S el Mo o
Montreal ... . ! ........... . 38474 295(::2
Queber o e | L e
Other PortS..eererernveerernninanereraneeas : 282 765 13903 38513
 TobalS e e s ]#3:.33 ‘——__7% 161360 -.7)0—2@ _

Farmezs flour is offered freely at 53 to §4 per barrel in bags.

SpriNg WHEAT is unchanged, and with very little business. Current rates aré
for good samples 35 6d to 35 9d.

BarLEy.—Prime barley might command 3s, but ordinary samples seldom bring
more than 2s 6d to 2s 9d per bushel,

Rye.—Nothing doing. Nominal at 2z 6d per bushel.

Qarts continue to to arrive frecly, and another decline in priecs is noticed. Lot
are now easily bought at 1s 4d to 1s 6d per bushel.

Corn.—With a fair stock and prospective low rates for fodder. Corn is not
very firm at 3s per bushel.

Pras.—There is vothing of any mowwent doiug in peas.  The current rates rang®
from 2s 6d to 2s 9d per bu-hel.

Hay in Jarge supply at §15 1o $173 for the best, and $10 to $12 for inferior
Straw 46 to $10.

Porrx—Dressed hogs have came in more frecly, and whole, prices are lower:
Lot have sold at $5to £5 50. Retail price still continues in the vicinity of &
per 100 Ibs.

Berr—Ordinary beef on faot is worth $5 to 333 per 100 lbs—deducting one
third for shrinkage. First clus animals, for Cnristmas might command $6 t¢
$7, and even $8 per 100 lbs. Of claughtered, the supply bas not been so larg®
and prices range from $43 to £33 per 100 lbs, for all parts.

Suekr are worth from $3 to $43 each. Lambs, $23 to $3. Calves scarce at
$5 to $9 each.

‘Woor is worth 10d per1b. Sheep skins are in better request, at 1s. to 2a. each-
For very fine of recent slaughter 2s. 3. has been pa'd. Beef hides are active, 8%
-$4 por 100 lbs.  Calf-sking 6d per Ib.
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Cueese is in large supply at $7 to $11 per 100 lbs. for American.
ovrLTRY.—Fowls are not in large supply, and sell easily at 1s. 103d to 2s. 3d.
gerhpnir. Geese are steady at 23. 3d. to 2. 6d. each. Turkeys 3s. 3d. 1o 3s. 9d.
ach,
Porarors are not so plentiful, and farmer’s loads have found ready sale at 3s
3d tp 35 64 per bushel for good varicties, and 3s for inferior. Retail prices are
8. 9d. to 4. per bushel.
Turnes not in active request at 1s 3d to 1s 6d per bush. ) )
ArprEs—Tor the best winter varietics 23 per barl. is asked. Ordinary kinds
ienl?t $13 to $24 per barrel, and 3s. 9d. to 5s. per bush. Dried apples $2 por
ugh,

Burrer—The supply of fresh and tub Butter is i1 excess of the demand, and
Prices tend downward. Fresh moves slowly at 1sto 1s 2d per Ib. Tub of No, 1
Quality is worth 10d to 11d per Ib.  No. 2 has sold at 94, per lb. by t!ﬁe firkin.

Lggs are enquired for at 13 per doz.  Fresh, of unquestioned condition, are not
Plentiful at that figure.

The following will show the shipments of flour and wheat from the north shore
Ports nawmed for the past week, ending Saturday, Dec. 12, and for the season up to
that date, with the amountleft in store -~

FOR THE WEEK. FOR THE SEASON IN STORE.
PORTS. FLOUR WHEAT FLOUR | WHEAT l FLOUR I WHEAT.
u \'f"’"*" T  unss T bushy | brls hush. | brla.  bush.
BIIILON Lvereereeer e e [107113 27884 1 6130 ...
BMDOrO .. ..eveeee veveereesee | srrne 18247 13264 o e
ellington Square ..cooveee o] e i 8876 74026 | ... 1600
BRVIle ..eoeeeeenrevrerenns 658 ... 36115 48263 | ... 2659
OFt Credit voveerers sererevnares|  vevver eereae 25790 %6151 | 3454 1608
arlington .... 58 ... 36264 6348 } 252 ...
SHAWA . cvvvviniiiviiinecveinne] veeeee eeeans 27209 14429 | ... ...
Ort Hope. .ovvuuueeerenns TS B 18345 97478 ‘i ............
Cobourg ........ e e 15045 26621 | 1039 ...
Colborne ... . ~ L5199 4622 1 ... 3334
hitby .....o...ee. SO 168 155868 j 79 1132
Bt Catherines. v | coon oo ! 18206 159381 | 590 3602!

There is no new feature in the grocery trade. DBeyond a continued dullness,
3 wragre damand and slight sales, with firm prices, there is nothing to remark.

ery few goods are coming forward by rail, and a determination is evinced to
Teduce stocks to the lowest ebb.

UGARs arc without chinge. The stocks has been slightly increased during the
Week. Porto Rico and Cuba are moderately firm at quotations. For refined
ther. 5 g slightly better demand at the old rates. In New York the market is
Wore lively, with an upward tendency.

Eas—The demand for Teas is exceedingly limited, the sales of the week being
Smaller than for any week previous during the year. No change is observable in
gfgce. In New York an improvement is noticed in the tone of the market.

lightly better prices were realized.
aop; 2UIT—As usnal at this season of the year the demand for fruit is moder tely
Ctive, although fulling far short of the demand this time last year. 'The Stocks
are moderately large. Muscati1 15s to 163 3d. ; Layers 175 64 to 18s 9d. Good
3es could secure any quantity at inside figures, while for cash still lower rates
Would be accepted.
In other articles no chang is appareut.
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STOCK OF GROCERIES 1N TORONTO.

1857. 1856. -

Nov. Oct.  Sept.  ‘ug. Dec.  Nov. Oct-

Auscovado Sugars, hlids.. - _. 110 533 222 399 1039 489 594
Refined « brls...... 317 276 489 577 985 b4l 230
Green Teas, boxes. ... _.... 2069 2064 3100 4278 4724 4064 3343
Black % ¢ __._....... 707 587 565 1051 636 592 570
Coffee, bags - .. .......__... 227 353 371 438 889 695 601
T'obacco, bozes ... ....... 437 232 450 566 1720 783 1349

The following will show the shipments Ly canal, from Oswego, for the past
three seasons: —

1855, 1856. 1837.
Flour, bels. ... o... ... 301,789 391,385 301,190
Wheat, bushels ........._.. 2,630,209 5,831.615 2,632,432
Corn, € i aan 2,465,719 3,134,042 9,845,894
Lumber, feet ... _ ... .. ..... 70,491,523 76,167,291 92,554,423
e

Review of the Montreal Markets.

MoxTREAL, December 12, 1857.

Since the date of our last, trade has been dull; and at the present time little
business is being transacted beyond the immediate neighbourhood of the city-
The St. Lambert and Longucil Ferries are still open, but there is a considerable
quantity of floating ice in the river, and it is certain that theycannot continue theif
trips many days longer.

We have now, says the Montreal Witness, reached the dullest season of the
year, the navigation being closed with the exeeption of the ferry boats, and ther®
being no appearance yet of winter roads. 'I'ue business of December, so far, has
however, been reasonably good, a number of the country merchants who felt to0
discouraged to purchase freely in October, having returned for secoud parcels
but the stock of Dry Goods remaius still in excess.

Supplies of flour and provisions Lave been taken during the last two or three
weeks to Quebee, and ull other points requiring them, and the stocks on han
Lere are not large at present, but the receipts are fully equal to the demand.

The “Anglo-Saxon” is filled up trom this city at a tow freigut, to sail from
Portland, 26th inst.

From New York welcarn that money was more plenty than first class borrow”
ers, and easily obtainable for approved paper. The address of the President ¢
the United State has been published, which treats at some length of the “extrav
agant and vicious system of paper currency and bank credits” prevailing in the
Republic, “exciting the people to wild speculations and gambling in stocks.
Among the remedies recommended to improve the country, the President says;—

«If they (the States) will afford us a real specie basis for our paper circulation
by increasing the denomination of bank notes, first to twenty und afterwards t0
ﬁ{Ly dollars; if they will require that the banks shall at all times keep on hand at
least one dollar of gold and silver for every three dollars of their circulation an
deposits; and if they will provide by a scl-executing enactment, which vothing
can arrest, that the moment they suspend they shall go into liquidation, I believé
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that such provisions, with a weekly publication by each bank of a statement of its
fl?ﬂdition, would go far to secure us against future suspeusions of specie pay-
ents,”
The (anadian Banks have thus far passed triumphantly through the crisis, and
al,thOUgh we cannot look for a speedy return of prosperity we can confidently pre-
it that the worst is pa:t, and that whon a better scason comes round they
“’1!1 be in a position to lend their aid to every descrving enterprise.
@ The Bunk returns for October, show a falling off of $2,695,024 in the deposits,
¥886,097 decrease in the discounts, and §795,392 decrease of circulation, with an
Mereage of specie of $111,189 as compared with the return for September. This
Vs to be expected in the present state of the country, and the great caution with
Which good touses are transacting their business.
X ank stock continues to advance as will be seen by a reference to our stock
ables for the past and present month, and while we cannot look for any great im-
Provement in busincss or any great case in the money market, till the indebtedness
the country is reduced, we have reason to believe that the sound position of
0“1: merchants generally will enable them to emerge safely from a crisis, to
ich our neighbours have been forced to snccumb. .
At present the general election attracts universal attention, and will continue to
do g0 41l it is over, It is not our province to enter upon the stormy sca of
Palitics, but, we trast, amid disputes of a mere partizan character, the solid interests
% the country will not be overlooked. With all our free trade predilections we
amnot, he!p thinking that we are possibly paying too dear for our whistle, by
scrificing our manufactures for the sake of a prineiple which our neighbours re-
8¢ to recognize in their dealings with us. Tndeed it is very evident that if
Wany hranches of our home industry are not placed upon a better footing, they
Will 5000 cease to exist. Why, thousands of our countrymen are annually leaving
Ourshores, while we are importing millions of pounds worth of goods,which might
Rith equal facility be manufactured at home, is a question well worthy the atten-
108 of both candidates and electors, for we feel assured that never till our legis-
Ors give more attention to this subjeet will our country be restored to perma-
Bent prosperity.
Asups.—Pots have again declined, but are in good demand at 29s per cwt.
€arls are alyo in fair demand at quotations. The receipts of the latter are small.
"Lour.—The bulk of receipts by latest boats and by railway has been forwarded
0 Portland for shipment, thence to Liverpool. A few smalls lots of Superfine
€re sold during the week at 24s () 24s 6d, holders generally asking 23s. Faney
;"“,1 Iixtra are in limited demand for local consumption. The quotations are
Tictly nominal as regards large lots. .
NDIAN Mian axp Oarsear—Are unchanged; demand limited.
VHEAT.—None in the market.
The Cosrse Gralxs.—Remain nominally as last quoted; no shipping demand.
100 FEEF axD Pork.—No sales worth reporting; Hogs in carcase bring $64 per
lbs. .
Burrgr.—Choice lots are asked for at 9d for local consumption. Ordinary
Valities are nearly unsaleable. )
“ARD.~—I3 in few hands and held at former quotation. .
I'he navigation having now closed the business in produce is small, anl most
Wrticles are consequently difficult of quotation.
The New York Canals were close on the 10th.
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PRICES OF PRODUCE.

Commercial Summary and Review.

Revised and Corrected for the Montreal Gazette.
8. D. & D.

AsHES—=PotSesesee i iiiiaiaanns B cwt.

Pearls oo aaaaaaa do.

Frovr—Cavadafine. ... ... .. ... _..... P brl

Superfine No. 2 ... .. .. ... do.

Superfine No, 1 ... ... .. ....... do.

Extra Superfine ........ .. .o do.

1010 |

American Superfine ... ... .. _._......

INDIAN MEAL . e oe i e e aaa P 196 ibs.

OATMEAL - - e e et veeemeemama P brl., 200 tbs.

Grain—Wheat (U. C. mixed) .......... @ 60 .

U.Cored. oo iaaaaaa

L. Cored.............. P minot.

07 - S P minot.

Prase—White. ..o coer oo aaas P minot.

BARLEY e oo eeee e e i e e caeaaaaas P minot

INDIAN CORN . . v oo e e eeeeaaa P 56 Ibs.

Provisions—Beef, Prime Mess........._... P brl

Prime ..o eiaaaan do.

[ - AP do.

Porr—Mess. . ... eiiiaiaiiaaaas do.

Prime Mess. o oae oo e e it do.

Prime.. ... eiaaan do.

BurrEr—Good Uninspected __.. ... ... .i.o..
—_— e

CANADIAN SHARE LIST.

LONDON PRICES, NOV, 14, 1857,

RAILWAYS.

Shares.  Paid.
203 20} Buffalo and Lake Huron....._._....

203 103 “ new _.......
160 100  Baff & Brantford 6 p. ct. Bonds 1872
100 100 “ “ u « 1873
100 100 t a“ 13 [ 1874
100 all Grand Trunk of Canada.._...._. ..
100 all “ Debentures, 6 per cent...

203 all  Great Western of Canada..........

20§ 103 “ NeW ...l
100 all “ Bonds payable 1876,
100 all + Bonds without option, 1873

20 4 New Brunswick and Canada.........

20 4 “ & B. shares. .

20 18 St. Andrew’s and Quebec......... ..

BANK.

50 all British North America..............

0 0@ 29 0O

28 6 (@ 28 9

0 0@ 00
«. None.

24 3@ 24 9
28 0@ 0 O
Noue.

0 0@ 0 0
20 6@ 0 0
0 0@ 22 6
5 6@ 0 0
0 0@ 0 0
Noge.

1 8w 0 O

None.
3 6@ 0 0
None
0 0(@ 7 0
0 0(@55 O
None
Noue
0@ T 6
66 0@ 0 0
0 8@ 0 9

Closing Price.  Sales.

12 to 13

34 to 35

66 to 68
173 to 173

Tto T}
100 to 105

99 to 101

1§ to 1} dis.

23 to 2} dis.



Miscellaneous.

MISCELLANEOUS.

50 40  British American Land._._......... 30to 35 ..
100 323 Canada .. ...oeooooioi... 122 te 126 ..
Stock 100 Canada 6 per ceat. Jan, and July.... 107 to 108 1073

“ 100 “ “ Feb.and August..  .._._._ -.
“ 100 “« w March and Sept... e --
“« 100 Hudson’s Bay... ... ... ........  ....... .-
100 80  New Brunswick and Nova Scotia. ... 161018 .

20 5  Trust and Loan Company...........  ....... -

Btock 100  New Brunswick 6 per cent. .__...._.  ....... 102
“ 100 Nova Scotia 6 percent............. .. .... 1024

MISCELLANEOUS.

Voters' Guide.

SUMMARY OF THE LAW.

There are thres classes of persons entitled to vote, owners, tenants and
Occupants.

_ First—“Owner.” He who owns the land, in respect of which he votes,
either in his own right or that of his wife, for an estate in fee simple or lesser
Sstate of freehold, for instance an estate for li'e.

Second.—* Tenant.” He who holds, or as is commonly said, rents lands
from the owner for any term not being less than twelve months.

Third.—* Occupant.” He who occupies land with the consent of the
OWner of said land, and with the intent that he shall, on the performance of
Certain conditions, obtain the title and become the owner of such land.

CITIES AND TOWNS.
“ Proprietors” (Act of 1849.)

RuLe I.—The owner of a few simple or a free-holder in respect of a lot
of ground with a dwelling house thereon of the yearly value of £5 11s. 11d.
~~possessed thereof for six calender months’ next before the date of the writ
of Election.

Exceprions.—Six months’ possession not necessary :

If land received by descent or inheritance, marriage or contract of marriage.

Or if received under a patent or deed registered three calendar months’
Hext before the date of the writ of Election.

. But if the” conveyance be to the wife after marriage, then there must be
Sither the registry for three calender months® or the six months’ possession as
Presented in the Rule.

Tenants (Act of 1849),

q Rure [1.—A resident within the city or town, for the period of 12 calen-

r mounths’ before the day of the writ of Election, having paid one years’
Tent, in respect of the dwelling-house or part of the dwelling-bouse, upon
Which he secks to vote at the rate of £11 2s. 24d.
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Exceprions.—Chanze of residence from one ward to another not to dis:
qnalify a person otherwise qualificd; in each case tenant to vote in the war
where he resides at the time he voles.

Frecholders, Tenants, or Occuprers (Act of 1855.)

Rute T1f.—Land (not necessarily with a dwelling-house) to be owr}ed or
occupied for 6 calendar mouths’ before the day of voting, and if within the
limits of the City or Town for Municipal purposes to be of the actual value
of £75 or of the yearly value of £7 10s,

Excrrerion.—-Laad within the limits of the City or Town for purposes of
representation, though not for municipal purposes, to be, instead of the above
of the actual value of £30, or of the yearly value of £5 ; Lease to e at least
for the term of one year. .

N. B.—One of several joint tenants, or tenants in common, may vote if
the % actual” or * yearly” value of his part or share equal th foregoing.

No registry necessary as to cases falling within this Division.

RURAL CONSTITULXCIES.

1. Proprictors (Act of 1849.)
Same as Division I, of ¢ Cities and Towns™ above—save that yearly value
need ouly be £2 4s. 5id.

. Tenants (Act of 1849.)

. P e ,
No cnactment to correspond with Division 1I. of “ Cities and Towns'
above.

UL Freeholder, Tenants or Occupicrs (Act of 1855.)

Land of the actual value of £50, or of the yearly value of £3, owned or
occupied for six calendar months before the tender of the vote.

In what manner Alicns may be naturalized so as to be entitled to vote

Stats. 12 Vie. eap. 27,12 Vie, eap. 197, and 18 Vie, cap. 6.

Right to Vote—No person is entitled to vote at a General Llection, unless
at the time of bis voting he is a British sulject by birth or naturulization (12
Vie. cap. 27, sec. 42.)

How naturalized—Before an alien can be deemed “ naturalized,” the fol-
lowing is necessary :

1. Residence in this Province with intent to settle therein for iive years of
upwards (12 Vie. cap. 197, sec. 4, as amended by 18 Vie. cap. 6.)

2. An oath or aflirmation of residence in this form, “ I, A. B. do swear
(or being one of the persons allhwed by law to affirm in judicial cases, *do
aftirm’) that I have resided seven years in this Province with intent to settle
therein without having been during that time a stated resident in any foreign
country. 8o help me God.

3. The ordinary oath of allegiance.

4. The oaths to be taken before a justice of ths peace, which justice shall
thereupon grant unto the said alien a certificate of residence setting forth that
such alien has taken and subscribed the oaths, and that he has every ressot
to believe that such alien had been so vesident within this Provinee for a period
of five years or upwards, that the alien is a person of good charaster, and
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that there exists to the knowledge of such justice no reasoa why the alien
shzl))uld ot be granted all the rights and capacities of a natural born British
Subject.

. 9. The certificate of residence to be presented to the Court of Quarter

dessions, or the Iiecorder’s Court, of the County or City, within the jurisdic-
Uon of which the alien resides, ou the first day of some general sitting there-
of, which certificate shall be read in Court, and if not controverted, shall be
on the last day of the sitting tiled of record.

. 6. The alien shall thereupon be eutitled to receive a certificate of Natural-
1Zation, under the seal of the Court and signature of the Clerk thereof, that

e hath complied with the requirements of this act, (12 Vic. cap. 197.)

7. Until the foregoing steps have been regularly and duly taken by as
len he is not a naturalized subj:ct.

. Proof of Naturalization.—If any question arises whan any person offers

lmself to vote, as to such person being at thetine a British subjeet by Dirth
Or naturalization, such person is to be allowed to prove the same by the pro-

uction of a lawful certificate of his naturalization, or, at s option, by iaking
the following oath or affirmation which the Deputy Returning Oflicer shall, if
Tequested, administer to him ;

. “ You swear, (or if the elector be one of the persons permitted by law in
il cases, ‘you solemnly affirm,) that you are a British subject by birth or by
"‘atura]izztion according to law to the best of your kaowledge and belief.
So help you God.

— e

A Successful Merchant's Experience.

A communication in the Country Gentleman, has a word in season for
;i 0se young men who hanker after tickets in the great lottery of mercantile

e:

“I am a city merchant, having commenced my career as an adventurer
from the farm, on a salary of $80 per year, and having passed through
Wlf a life-time of incessant toil to reach the point where dependence ceases,
and “ dinner ahead * begins.

. “Ifilled a clerkship in several first-class mercantile houses, and was asso-
Clated with a very considerable number of salesmen, acconuntants, and clerks,
8enerally. Nearly thirty years have passed since my city clerkship began,
a0d the retrospect has developad the following results: —

“ All mereantile houses by whom | was employed, have since failed—one,
alter an eminently creditable carcer of fifteen years, was carried into hopeless

ankruptey by outside speculation, and another after thirty-five years of un-

Yunded success and credit, was a few mouths since in inextricable difficulties
—the rosult of a single dash of the pen—and has forever elosed its mercan-
tle existence,

Of all the clerks with whom I have been associated, not one has achieved
Permanent success equal to the value of a well-stocked one-hundred-acre farm,
While from thie most brilliant of their number, the penitemiary, the hospital,

8 drunkard’s grave have claimed their victims. Some embarked in business
With lofty anticipations of success, but soon passed away in disaster, and the
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career of not a fcw would fill thrilling illustrated chapters in the unwritten
history of city merchant's clerks, and prove beyond a question that—
¢¢Vice is & monster of such frightful mein,
That to be hated needs but to be seen,

But seen too off, familiar with its face,
We first endure, then pity, then embrace,”

“ Some sanguine youth may ask where the successful men originate. I
answer, they are one in one hundred of those who embark in business, an
one in several hundred of those who seek clerkships with anticipations of for-
tune in prospect.

*Personally, by a rare combination of favorable circumstances, those ¢ won-
der flowers that bloom but once in a life time, I am meeting what is caile
success. The way to it was paved by years of incessant labor, of sixteen to
eighteen hours per day, and such days and nights of toil as no farmer's boy
that I have met with ever dreamed of in rural labors, and which, if appli
to the cultivation of a hundred-acre farm, would have developed hidden
treasures not dreamed of by the reluctant plowman.

“But as years pass and develop, along with the vanities of life, the gray
hairs which are stealing upon me, my thoughts often revert to the homwe
scenes of my childhood in the country, and I feel tempted to shake off this
artificial life and seek for my declining years that repose and quiet which 1
imagine might be found in rural life, among an intelligent and open-hearted
population devoted to agriculture—and secure my family those health-grow-
ing influences, both mental and physical, which cheerful eountry lifo must
supply to geniel minds.”

Incident of the Money Pauie,

One day during the panic of October, a firm in Boston gave a check to on®
of their creditors for two thousand dollars, which he presented at the banks
where he was informed that it was drawn for five hundred dollais more tha?
stood to the firm’s credit. Having some little doubt of the solvency of the
firm, he drew his own cleck for five hundred dollars and deposited it to the
aceount of the firm, when he was promptly paid the full amount. The firm
stopped payment the same day, and will pay about thirty cents on the dollan
but the merchant, by a litle timely gumption, obtained seventy-five per cent
of his claim.

Noarding the Precious Metals,

The Albany Journal, in view of the withdrawal of specie from the banks
during the panic, has the following cleverly drawn hit for the hoarders.” Tt
reminds us of a atory told by a Philadelphia lawyer, of some eminence, now 10
more. He said the Dutch farmers in the interior of Pennsylvania were gen~
erally in the habit of hoarding their money. A farmer, who had laid by 8
large sum, the arnings of years, had his Louse broken into, and the money
stolen. When asked by our friend, the lawyer, how much he lost, he said he
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did not know exactly; but that he had about a bushel of dollars, half a
Ushel of halves, and a peck of quarters, besides a considerable pile (when
that bank was in its palmy days) of United States Bank bills. )
. Now is the time when gold dollars are hid in old stockings. Now is the
lime when sixpences are tucked away in snub-nosed teapots. Now money
8laid by in cupboards—for mice to nibble; thrust into corners—for thieves
rummage; carried in wallets—for pickpockets to grab at} hid behind the
Wood-work—for the next generation to find; and buried in the ground—to
® lost and forgotten. Now men rush frantic to draw cash out of safe places
d put it into unsafe ones. Now poor families Jose five per cent for the pur-
ﬁ‘%of having their savings where they will keep them awake of nights.
ow farmers hang up deposits in the shot pouch behind the door, housewives
Sow up gold pieces in their skirts, and travelers weigh themselves down with
bOdy belts of coin. Now the unprofitable servant, who hid his talent in a
Dapkin, i3 cannonized into a bright and shining scriptural example, while
0se who “ put their money to the exchanges” are looked suspiciously upon,
8 rash speculators in Jewish fancy stocks,  Now all money is distrusted but
Such ag can be heard to chink. ~ Now men privily put all their cash under
ock and key, and then publicly lament that it has ceased to circulate. Now
Men with well filled pockets refuse either to pay their debts or to forgive their
ebtors, Now the butcher must wait and the baker must go unpaid, and the
Printer must be put off for the nineteenth time. The era of hoarding has
“me round again with all its blind, unreasoning fears, and all its self-imposed
Curses of poverty, idleness, distrust, and decay.

AN INCIDENT OF THE HARD TIMES.

. Mr. Haskell, the editor of the Transcript, who escaped from mercantile
16 some years since, reiates the following humorous incident of the times:—
. Itis difficult for many persons to laugh in such times as these, yet our
Msibles got the advantage of us yesterday. We had stepped in the store of a
fend on Washington Street, who is well known for his urbanity and busi-
?e‘if sagacity, when a gentleman from the rural districts called to make a col-
Sction, Without any allusion being made to the fact that money in the pre-
t case was out of the question, the conversion turned upon the all-prevailing
Ple, the hard times. "The gentleman, remarking that he had several col-
tions to make, and must leave in the afternoon train, inquired of our friend
Je knew the residence of another party, on whom he was to call. “Cer-
lly s he Jives at No. Street,” and passing to the front window, he
ed hastily, % Here is an omnibus going by, that passes his door— Quick or
{';"“ wil{ {ose #¢ ;” "Such was the promptness and urgency of this appeal, that
ofe creditor from the rural district caught up his hat and bundles, rushed out
N the store as for dear life, and, when last seen, was running with coat-tails
« 'eaming horizontally, at a 2.40 speed, up the middle of the street, shouting
8op the omnibus!” At the distance of half a square the omnibus was
e°_“ tless overtaken, A few friends returnelto the private office, where they
oyed a hearty laugh, and congratulated the proprietor on his new mode of
"8posing, in these hard times, of a troublesome creditor, At latest accounts,
¢ creditor had not re-appeared.
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Wall-Street : What is it, and what it is not.

The following paragraph, which we find in a late number of the Tribune
gives a rather amusing, and at the same time graphic, idea of Wall-street =

No other thoroughfare is like it. Its features are peculiar. No 'Chang®
Alley is like it ; no other Bourse—no other Rialto. ~Trinity Church looks
down upon it, like a supervisor, but Trinity cannot Christianize it. Like
welon growing next to a pumpkin, the church may have a savor of its neigh
bor, but Wall-street will never obtain any flavor from the church. .

The name of Downing-street, in London, is irrevocably associated with
diplomacy ; so is Wall-strect with stock-jobbing ; but as Downing-street 3
not full of foreign ministers with fuces Palmerstonward, neither is Wall-street
occupied solely by the members of the bankers” board.

Wall-street is not a long street, though it is felt a long ways. A mah
without corns, can walk the length of it in five minutes. Another, if he
should keep on, would find him in the East River. It is not a widg
street. Bids have been made from curb to curb. Wheels get “locked
there daily, especially vear the head of it, and a vast deal of highly ornament-
4l profanity is done by sweet-tempered carmen, who having wedged themselves
in, seem to think that, “like the poor debtor,” they can swear themselves out

It is not a handsome street, still there is nothing wooden in it, except, per
haps the heads cf some stock-buyers. White marble, brown freestone, terre”
cotta and substantial granite bespeak its wealth. ere is that wonderfuly
intricate building, the Morchants” Exchange, as full of lawer, insurauee, apq
other oflices as a dog is of fleas. Near by is the docus in quo of the brokers
board, where many willions of dollars daily “change bauds and cross overy
while the members cheerfully (speaking in metaphor) “ balance to their part®
ners.”  1u the rotunda of the edifice real-estate auctioneers are erying assidv”
ously, yet without shedding a tear, over sacrifices of property to an almost
fubulous amount.

On the other side of Wall, at the corner of Nassau, and facing Broad
Street, stands—nay it don’t stand, but squati—the Custom House, wheré
there hasbeen so much hard swearieg over fraudulent invoices and political 88
sessments, that the white marble columns have turned as gray as the old man'$
hair, or as Chelmsford granite, which they much resemble.

On either side of the street is an illustrious row of banks and insurancé
offices, with foreign insurance agents, land agents, coal agents, railroad agent®
steamship agents, and many other sorts of agents (Satan's too, perhaps,) 1~
cluding some lawers on the seeond and higher floors.  The basements swar®
with brokers. Every nook and eranny in all these buildings command hig
rents.  Add to this picture innumerable groups of earnest-talking, scoldiog
chafling, jesticulating raen, dividing the rapid currents -of mercharts, brokers
clerks, foreign consuls, financiers, and commercial editors who are continually
passing, and you, who have never seen the votorious throughfare, will have #
tolerably graphic idea of Wall Strect,

B S

ENERGETIC BANK ACTION.

Samuel A. Goddard, Esq., communicates to the Courier & Inguirer, the
following interasting, and it may Le instructive, examples of the bold action of
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the Bank of England in connection with the Government, in extinguishing
Monetary panics;-—

At the perind of the great panic in England, in 1825, when about seventy

anks had fuiled, and when the strergest could bardly sustzin themselves from
day to day, Lord Liverpool called a Cabinct Council, at which it was agreed
to advise the Bank of England to increase its issues largely, the Government
Undertaking to indemnify the bank, should it find itself under the necessity of
fwspending specie payments.

‘The bauk commenced at once putting out its thousand pound nctes right
and lefl, (increasing its discounts six maltions in a week ) and having found
bale of one pound notes which escoped the general couflagration, when the
Use of the one pound notes was disconiinued, seattered them all over the
Country.  The panic was at once ailayed,  The sight of the one pound notes
gave univer-al confldence, and the bank, which bad paid out to nearly its last
8overeign, was relieved from the run upon it. Its specie increased rapidly, and
Consequently suspension became unnecessary.

Again in the year 1847, during the *great panic,” when the bank was
Bearly drained of specie, and when some of the strongest of the London

anks could not have sustained themselves anctier day, Lord John Russell
Wfote a lettor to the governor of the bank, authorizing the issu2 of Fank notes,
Without a dejosit of specie in the izue cepartment.  This letter was publish-
& in the morning papers, and the panic was at once stopped.  The plague
was stayed,  The bank did not imsne a single note in eonsequence of this
elter; the hare knowledge that it could do so, was sufficient for the public;
Cmfidence was restored, money came from its hiding places.  These facts
ave been well known, but are generally forgotten.

PAPER VERSUS MONLY.

We abridge from ¢ Ifarpers Weekly,” the following clever pleasantry
3dapted to the times :

Out they issue, like bees in the spring,
Red, and green, and yellow of wing
(Though the yellow’s not gold. the humbeeoging thing)
Hiving the honey, but leaving the sting
In the hands of those who trust 'em?
Made out of nothing, and gend for nix!
Stealing our gold with theie juraler tricks;
When wanted, found—tniticr side of the sticks
Of the bank whose custody cus't ‘em!

Smonth its face as a snuy “cochier,”
Issuing promises, year hy year;
Or placid “president,” with ncver a fear,
il panic or crisis troubles.
Or ragzed and rumpled, with look forlorn,
ILike the same cashier, on suzpension morn,
Shinning throngh Wall Strect, weary and worn,
Like a hare that’s hunted by hound and hory,
Doubling as interest doubles.
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Curious ¢ eraft "—your modern Bank!—
Staunch and steady its parchment plank!—
Paper-propeller and joint stock crank!—
‘Whea launched on a sea of trouble,
Freightened with stocks—sa super-cargo!
« Bulls” for bullion, and “bears” for em-bar-go
(Though gold is the stuff to make gelding or mare go)!
Piivate ear-ing—like privateer Argo—
Sinking poor merchant men—far as they dare go—
Till down goes their paper bubble.

And this makes the # money ” we take for gold
(Paper, and picture, and promise—all told)!
This is the Damon to which wa're « sold!”
As double-dealing as fiends of old.

Or Brokers in times of crisis;
Donbling the cost of all you get;
Doubling the hurry, and worry, and fret;
Doubling interest, doubling debt;

Doubling, in short, ¢ .e prices!

Doubling the breadth of erinoline;

Doubling the cost of walnuts and wine;

Doubling the price of a decent “dine! ”
Doubling—no, not the marriages!

Doubling our importations, of course—

Though double the tariff were putin force;

Doubling the ¢ crash”—with a double curse!
Doubling trades’ miscarriage!

Oh for a pen like a flaming sword!
Oh for a voice to proclaim the word
That paper’s not an, but payment deferred;
That only through labor, however abhorred,
Shall man circumvent the devill
That bills are not gold, however “ good; ”
That credit persistent’s discredit pursued;
That “ Pay as you go” brings sweetest food,
AND LEAVES NO AFTER EVIL.
December, 1857.




