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but the Directors, anxious as-they are to inerease
the busitiess of the Company, are unwilling to haz

|

ard the attainment of that object, by reducing the |

rates below what they consider security to the in-

sured demands, until they have a sufficient reserve |

fand to warrant the adoption ef guch a cours
Application te Parliament for the powers recom
mended at the last anunal mecting, have been
made. The most liberal construction has recently
been adopted in regard as to what constitutes the
ondinary contents of baildings, which, taking into
consideration that this Company pays the full
amount of loss on the sum insured, gives its members
advantages which they would enjoy in no other
Company to such an extent.

Assets. It will be observed that the cash assets
are this year in excess of what they have hitherto
been, aned it may strike some of the members as
being greater than the necessity of & Mutual Com
pany demands, It mast, however, be borne
mind that the Preminm Note system is now abol-
ished, and that the Company have herealler solely
to rely upon exigting eash assets for the payment of
all futnre Josses on carreat basiness.  Security to
the members imperatively demands that the Dire
tors should keep the important fact in view, that
the cash on hand must hereafter supply the place of
the assets, forwerly represented by the Preminm
Notes.

The Directors in closing their Report again con
gratulate the members upon the coutinne | progress
of the Company, and they beg to assure them that
their chief aim will be to promote its nsperity,
and to maintain the populadty that it now
On behalf of the Directors,

v Taos. Stock, ()
Ricn. P. Staws

enjoys

Upon motion of W. A Couley, Esy., seconded by
Archibald Stewart, E<)., the Report was adopted
and ordered to be printed as nenal

Election of Directors. — William Burre!l and Thomas
Stock, Esquires, were re-clected t) serve as
fors for three years; Robert Christic, Esq M. P,
was elected to fill the place of tae late Jacob Bink
ley, to serve forthreeye aml Jolin Walion i
of Peterboro, for two yéars, in place of H. J. Lawry,
Esq., Who retires from the Beard. The following
named gentlemen were ebected homorary Directors:
P. M. Grover, Esq., M. P!, of Peterboro ; J.J. Rob
son, Esq., of West Durham ; J. J. Fisher, Esq., of
Northumberland ; Joseph Staples, Esq, Warden,
County of Victoria; Alex. MeLaren, E«., County
of Peel ; —— Fisher, Esq., Reeve, County of Bruce,
Jacob Young, Esq., County of Haldimawd ; David
Thompson, Esq., M. P., of Haldimand

Upon motion of J. D. Lafferty, seconded by John
Weir, it was resolved, that the thanks of the meet
ing are due, and are her given to H. J. Lawry,
late President of the Company, arvdl now reti
from the Board, for the efficient services rendered
and the zeal shown by him in the interests of the
Company during his long conuection with it, ex-
teneling over the whole period of the Conpany’s

existence Votes of thanks wers passed severally
to the Chairman, the Directors, Secret and
Treasarer, and Agents ; after which the wmeeting
adjourned.
AUDITORS' REPORT
Hasirrox, Fely, 15, 1863

To the President and Diretors of th

Canndea West Forme: s Mutwed

Stock Inswrence Co., Hoiilt

GesTLEMEN, —We, the An it to e

amine the books and acen " retary and
Treasyrer from the 24th November, 1835, tiil 21st
December, 1867, beg to rdport the completion of ol
duties. We have carefully examined all the books
and accounts of the Conupany for the above mentioned
period, compared the youchers with cash book en
tries, and bills on hand with bills recvivable aceount

and find all correct— Your Secretary has furnis

us with the following statements, viz Reveipts and
disbursements, assets and liabilities, balances of
Notes acconnt, ageney aceonut and general balm

all of which we examined and found to agree with t

books. We have to express our thanks to Mi
Street and other offi~ers, for their attention in for
warding the duties of your Anditors, aidd by every
information cheerfully afforded them relative to the

business of the Company sulinitted,

(Bignel)

tespectfully
Pavio Wriana, )
Huvon Inxes, '

RicHELIEU NAvIGATION CoMPANY.— At the
receut annual meeting of this Company, it was
resolved to rgise the capital funl to $500.000,
by allowing shareholders, holding three or
more shares, the right to subscribe from this to
the first of March next, af et to every three
shares he actually holds, payable one-tifth on
ths months of March, May, July, September,
anl November, 1868. The stock thus sul
seribed, if regularly paid up at the date it falls
due, will be entitled to full dividend on the
earnings of 1368. The net profits on the year's
business were $534,000; a dividend of 7 per
cent. has been declared for the past vear,

tuelitors
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Busurance,
NaT10¥AL BoaRp oF. FIRE UNDERWRITERS.
The second annuzl Convention of the Board

was held in New York oy the 19th, Sixty-five

companies were represente:l.  The anuual re
port of the Executive Commiittee Was read and
accepted. The Committee on incendiarisin
reportedd that they had failed to gather aumy
reliable information on the subject; they ecited
the case of ong Company, 95 per cent. of whose
losses had been caused by incendiarism and
arson. A new form of policy new in use by

| most of the New York Companies'was reported

by a special Committee, and their report was
aécepted, The form prescribed by the Con-
necticut Legislature for use in that State was
discussed, and Mr. Learned, of Norwich, stated
that the Companies of Connecticut had agreed
not to use it under any circumstances. Reso
lutions were passed declaring the fax of 1§ per
cent. on the gross receipts of fire insurance
compnies, falling upon the losers, harsh be-
vond precenet, and requesting it abolition by
Congress ; that no losses over 600 shall be
pain within 6) days, without the consent of
three-fourths of the companies halding pd¥icies
on the property destroyed, and urging the pas.
sage of State laws to punish those who attempt
to defrawl insurance companies.. The follow-
ing officers were elected :— President, Jas. M.
MclLean of the Citizens' Insurance Company of
New York ; Vice President, L. J. Hardee, of

the Xtna Insurance Company of Hartford
Treasurer, J. S. Parish, of the Atlantic Insur-
wee Company of Providence ; Secretary, W.
C'onmer, . of Yonkers and the. New York

Insurance Company of New York.

Life insurance has for some timg been syste
matized by the preparation of taliles of mortal-
ity, founded upon the death at asecitained ages
of a great nnmber of individuald, Morcover,
our best life insurance companies. employ skil-
ful men as actuaries, whose duty it is to correct
the possible errors in the tables of mortality,
and by the colldtion of facts and constant watch-
fulness, to ascertain what ixthe lowest premium
that can be safely charged for thé insurance of
any given life. Thus lifeinsuranee has hecome
a science, But it is not yet so with fire insur-
ance. The risks are more various, the number
of facts upon which any theory of the value of
risks ought to be founded, should therefore bhe
rreater than in life insurance ; but, until re
ceutly, each fire insurance compdny has acted
upon the result< of its own experience or npon
zuess work. The report before us remarks
“The business of evenr our largest compaiiies
is searcely large enouzh to furnish a safe and
trustworthy average- in fact, unti] within a few
vears, fire insun » has not had even a general

of results in the
flicial reports.
ts of the Board of Fire

statement necessarily imper
fect form of o

It is one of the

Underwriters ‘“to gather in permanent form
evervthing that can be of value in determining
the actual cost of fn isurance ;7 and if it pier
forins this daty thoroug it will nfer a
benefit upon the community. ‘he  present
report contains one or two tables, 21l some
statetnents of fact, which are inteéres..nz to'the

public and to all inswrers. It assmmes that,

considering the risks involvel, the capital of
tl"' nsurmnee « v'“]l.tllfl‘\ may XAJ]I‘]\ "\l'l"! an
interest of twelve per cent.  But it is found
that an average of nine vears, among the com

York State, vielded

panies of New them less
than nine and one-hali per cent per annum.
Year Capital Divivends. Per Ctge
1550 | 23 007.000 00 <2 851,722 T4 14.25
186 M 452,560 0O 2,460 000 06 12.05
18451 200,282 w0 (0 2,111,788 76 10.41
1362 2.4 i) 00 2.045 808 M 10.00
1563 2,500 00 2,024,742 51 556
1864 25,8 0 00 2,455,370 562
1865 SLAST 10 00 262 i 550
1866 | 30,619,660 (0 2,073.3 1) 676
1867 | 28 561,252 00 2,416,354 14 8 4
|“.’,’$ 413,412 00 221,005,628 04 040

The amount of their capital actmally “ swal
lowed up ™ or destrowed by losses in the nive
vears was, it is said, more than one per cent of
their profits ; and it is asserted that “* while the

: - e e
amount of premiums in 1865 was three
times larger thau in 1859, the losses of that
vear had increasedd to an amount nearly five
timey larger, and that the perc ntage of losses
on net preminms. had ncreased from 42.57
cent., in 1859, to T1.38 per éent. in 1865, ‘g
“expenses” of the companies amounted to
about 34 per cent. at the net cash premiums i
1865. The report remiarks :

“The insured may flil matter for grave con-
sisleration in the fact that, in 1850, ﬂf;,‘m"
at risk, had, for its protection, ‘ capital as-
sets to the amount of 26,323 384, while at the
end of 1865, £2, 153,505 507 had $45,360,847,
The percentage of protection in 1859 was 3.65
per cent., in 1865, 2.38 per cent., and at the
end of 1866, 2.02 per cent., showing & decrease
of 1.63 per cent. of protection to the insured—
an alarming decrease when applied to a sum
nearly as large as our national debt.”

Live Ixsrrayce—Hems re. EXECUTORS, —
We are indebted to the New England Insw
wtnce inzette for the following decision made
by the Supreme Court in St. Louis. The ac-
tion was brought by Eliza Loos, through her guar-
dian, against the Jno. HancockLife Insurance
Company, on a poliey of insurance, The Court
in giving judgment said ;—1t seems from the
‘petition that Louis Loos had his life insured in
the oftice of the defendlant, by a policy dated
April 4, 1866, in the sum of five thousand dol-
lars, for the term of fifteen vedrs. It was provid-
el by the policy that the sum insured should be
payable to said Loos, if he should be living at
the expiration of the said term of fifteen years,
or,-in case of his prior decease, ‘‘ to his heirsor
representatives.”  Loos died Sept. 16th, T866,
wil his danghter Eliza brings this suit, as sole
heir, to recover the :uuuun?of the policy. A
demurrer was filed amnd sustained to the M‘
tion, because the plaintiff hail no right to sue,
Whether the action accrued to the plaintiff, or
should properly have been lrought by the ex~
ecutor or administrator of Loos must
upon the meaning to be affixeil to the word “re-
presentatives.” Legal representatives and
sonal representatives, in the gemeral or
sional sense mean, simply execators or admin-

istrators. Although this is the primary
meaning, they are often construed di A
if it is clear that the intention was to vest

estate in a different class of persons. Thatt

mean executors and administrators will -
narily be taken as true, where nothing is shown
to raise a connter presumption, but the mean-
ing is not so inflexibly attached to l“"l“ in
all cases when it is manifest another disposition
was intended. The intention nmust control,
and that intention is to be ghthered by a view
of the context sulject matter} and the purpose
to be attained. The wordy have, therefore,
beenr held to mean next of| kin when the cir-
cumstances of the case made it apparent that
<uch a eonstruction woull effectunate the object
had'in view. The language nsed by the assur-
ed would seem to indicate that it was his in-
tention in case of his untimely decease to make
provision for the surviving members of his fam-
ily, and not that the money arising from the
policy should go to his executors or adminis-
trators to be administered on as ordinary as-
sets. Policies for a term of life assurance

this description are of frequent occarrence, a

where it is meant that the money resulting
from the policy shall descemd and be used as
common assets, the invarialile language is ““ to

pay the said assured, his exeeutors, adminis-
trators or assizns.” The changing of the lan-

gnaze and using terms of different exlmuiol,
clearly import that the money was intended
for the benefit of his heirs or next of kin, and
that it was not to be administered on as assets
by the executor or administrator. The plain-
tiff is the only child and sole heir, and she is
entitled to the money ; the wonl representa-
tives used in the policy in comjunction with heir
cannot divest her title or divert het money to
another source.

1¥5URANCE BROKERAGE.—+In a case of Mack
v+« the American Exchange Fire Insurance Co.
it appeare] that on or about July 13th, 1867,
the plaintiffs applied to the defendants, thrmngh
1. F. Dobson & Co., insurange brokers, for in-
surance on goods in plaintifl’s store, and de-
fendant« consented to insure to the extent of
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85,000. Nothing further transpired between |

the brokers and the defendants at that tiwe,

beyond the simple making the application and |

acceptance of the risk. Shortly afterwards the

defendants made out the policy and sent it to |

the office of I. F. Dobson & Co., in New York
City. 1. F. Dobson & Co. sent it to the plain
tiffs, and received the premium from the plain
tiffs, but mever paid it to the defendants, and
subsequently failed. Oun_ October 2ud, 1867,
the defendants demanded the premium of plain
tiffs otl penalty of cancellation of poliey, anl
payment not being made, de endants’ secretary
accondingly notified plaintifis that the polic,
was cancelled for mon-payment of peemnium.
To this plaintiffs reply, claiming that the pre
mium had been paid to defendants’ agzents, and
insistedd upon holding defendauts liable upon
the policy. Defendants’ secretary replied, de-
nying that the agents in question were the
agents of the Compauy. The plrintifls
lh('rrulmu brought this action to recover hack
the premium adleged by them to have been paid
to defendants on the ground of the poliex hay
ing been caincelled. The defendants’ officer
testified that they had never employed I. F.
Dobson & Co. in this or any other case: that
they had at different times tken ris}) !
had been brought to them by these

that it had been and was customary with thei

to allow a rebate of ten per cent. on the pre
mium when it was paid, in fay f theinmr
whether the application was nade thn

broker or by the insured direet
had nothing to do with what dispositio
made of this rebate as hetween the in

the broker, or what allowance was

byoker by the insured.  In this case it appea
that the brokers received frowm e plusntifls

the entire premium, less 5 per cent i'hig %
understoord to be a test case, there belgs up-
wanrds of $50,000 of insurance obtained lorfthes

various companies by the | saie

This icase wak sub
mitted to the District Court of New Yotk hy
counsel in written points, anl the time extend
ed by adjournment, by ecolisent, to give the
justice sutlicient time to examiue the questions
mvolved,

Judgment
defendants.
STATISTICS OF ENGLISH INSURANCE O FICES
—The Pust Magazine Alu anac for 1853, cou

§

tains the title, 1.|-»).~:t‘ lnl‘uc of bLasines<, and

!-l;untlﬂl in
srokers in the same way.

has now been rendered for the

office address of every insurance company in
Great Britain and Ireland. The list foots up
205, of which 111 are life, antuity, endowment,

government annuity, &« and 94 K o fire

and marine, or fire, life and marine In am
ther list of 113 life companies with rates «
premiu n, days of grace, Le., we ! el that 24 of
them have been organized sinee 1860,  This i
not (uite ejual to the American o1 with, as the
]'r"lll"-ﬂl 33 in the vear 1867 alone Twe
fire companies “ retirel” in 1867. TI

aml three life amd health comp
“transferred,” 14 changed their

ness, and 10 new companies were founded T
tabular summary of the formation WSSUTATN
companies from the year 1844 to the year 1?
inclusive, is a history of itself. During thes
3 years, 678 companies were pr ected, 344
founded, 319 ceased to exist, 15 were amalza
mated, 206 were ‘‘ transferred 7 or sw dlowed
by uther companies, aml 50 are windirg uj
chancery  For the yvear ending Dec. 12, 1867
18 t'l'lllll.‘llli(’\ were lnln|m'1<'vl‘uu( 7 of them have
gone inta business. Of these 1%, 10 are li‘e
companies.

Fire REcorDp. —Barrie, February 1ith
The small stores occupied by Root, Came wl
the Misses Kent, a store-house rented by E. S
Meeking, containing a considerable quantity of
furniture belonging to E. A, Walker, and
Crowe, station master ; also, a portion of DBen
nett's buildings. Bennett's loss is estimated
at 81,800, covered by insurance the three
small stores, where the fire originated, wer
sared for 2600 only a few days previous,
the damage to the occupants was but small

mmgs

21,000, and 1,000

Assurance
ture ; Ggo

Harwood, bal

niture, |

al Mercantile
rwuies none 1 furnitare
i about S2 580

Ottawa,- Fibruary The
Jwo. Lyon ; furniture parti
entire stock on the premises

1,200 -partially insured,
owned by Mr. Wills, of Otts
Prince Edwanrd Co
fhg and fulling mills, with
ance upposed to be the
iliary.
Mogtreal

Notre Dame

but great «

Meeking's goods, ete., were damaged by re .
al to the extent of from £400 to $501 |
by insuranece.

Woodstock, February 19.—Four frame bu Il

| stock, intie 6

W. B. Teeple,

erpool,

ance Company; Ale
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on buildings, in Western
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£1.000 on

r, S350 on

o, and
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British

Mr. NMcKay's loss
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Inined,
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Aailway aleas.
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{"nion Co There is likely be an investig
Lo
Oakville, Fe 24 Ou Sumdlay, t 23, a
17 t tim at ton i ! A'l?
IW L3¢ Ja < An el imme te
1te w 2 la
1 J 13 ‘ f w
ntire . { l
ad v t there n ed, an t!
tr 9 "
¢ As t el J
[ § I =3.000
he | ! LU0 ; loss stock Ce
ailne part ssured thhe
wia N2, %) i the W n of
Jame Arhoti, loss om
nsured. in the Western of
loss on stock not ascer-
wed §ins lint i
. M an, los | ATy
, ) nit nting 1. N 4
) Johu A, W ST s 400 ;1
sura Hiram C loss in
SOl ns 1 Ut I He lo n
t { A Am ot el
" Pt NSUN tt Wwa
i ‘l' | ( r S6.0 J \
W n British A |
\ ( pany 2 Wl Hewson
‘ tn n S0 n 1
r Elzar Skelly, clerk, lost all | sth
Pinl ( I 16th Fe He
| xstith wit riy
t &K
A Tov W el ( H ¢
M Ferma 1,000,
| i t
I A Fe i ( White's w
Sa A
vl jon Wh Sa le
M 1, Fe Car hop A. D
41 sur
S ) Fe 1 H 1 f W
T t . " 1.5
- -

BrockVILLE AND Orrawa Rannway Co

It i< said that romise has been effecte
fthisn \ linary bondholl
xcv} w | prefen Is, 'were
I e tentv-h rnts onthe | 2nd
) 1
. f ' peds who a ~ ders
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Rannway Trarm The following are the tota
mings of $d diferent railways of the Dominion
r the manth of January

nasia

ew B U e K alad €

ropean sl N. Ame

NorTHESN RamLway. —Traffic receipts for

e week eglingz Feb. 15, 1868
82,230 M
Freight . 4,586 M4
Mails and suidnies 190 99

7,007 M

Totad receipts for week
8254 35

Correspoading week, 1867

81,22 41
Traflic for the

Dacpense..
REAT W

cek ending
Passenygers
Freight @id live stock
Mails and sundries

knx Rarnway

1868
| B

19,667 12
43,097 51
3,443 02

Totdld.. | 67,107 65

( st xv." ek INGT. 66,954 57

Incdedscy £153 08
Rartway MErTiNG AT BRAMPTON A meet-
Lielil  at JDbove town on the 14th
148« int isidecation the ]nl~r|rrn'l)'
bk Ix he Orangzeville Tramway
pany { del jon from Orangeville ad-
| the 1hecting aml stated that the Com-
yal.in: bonuses and stock $42,000. A
mtioh Was 1 1 ing the meeting to
ipport the kchewe, a vmending  the

ouncilsiof IHrampton a inzacousy to sub-
the electors at an early day,
uses to the undertaking.

PO

Mining.

g

New Gdrg Savixe Process.—Mr. H. Kelly,
I Pind Street. New York, for three years
acer. of ithe Virginian Gold Belt Mine,
ted {on } Potomac twelve miles from
kdlgy \ " is new the agent of

e Coigpany New Yoek, gives a most
v Hile d nt of the amalgamating pro-

ren Rverson, its actval

en proved by four
4 vield of this mire
deeeded cight dollars per tom, but
] average has been
three per e nt. less
tons of ore from a
last week to the

w tw wks, awd the _\Iclcl
t exceeded four deol-
¥ N nereased to twelve
treating tl e Virginia
e W r which has gere-
progress In mining
Bl is the e of both trouble and
‘ eut Na gold fiekls, Hyerson’s patent
e ks of erheating steam, which is
hoata to at mrature of twelve
ed e ;:| \ to w . h the crushed ore

wed for fiteen minufes before the quick
1 i osal M n claimed that his
whdd over ¢ all previous difficulties,
i e § the Jeamator to extract the
by} aid the result seems to have jus-
fied Nid gxpectations. He used a shaking
) i feet in length, and with a very peculiar

ctive feature of this
| steam, The crusher
s Brown's Rosten
5 toms a day ; it does

J te s whi
0t warkd ¥ S it by a centrifugal
wfs h rock. The cost
! het ¥ the price of l:)r!-
TETE | A with a rovalty ol
1, 0000 WY nderstod Mr. Kelly to say dis
that five-horse engine was all the
QI-! W | L | f
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Eunropean Assurance Society,
Established. ........... cee AL D840
Incorporated ...............J A. D. 1854

MPOWERED by British and Canadian Parlia-
4 wmeuls for
LIFE ASSURANCE,

Annuities, Endowments,
and

GUARAXNTEE.

FIDELITY

Capital ....... . £1,000,000 Sterling.
Aunnual Income, over £330,0 0 Sterling
THE ROYAL XNAVAL AND MILITARY LIFE

Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN
The EUROPEAN is one of the largest LIFE
ASSURANCE Socicties, (independent of its Guar
sutee Branch,) in Great Britain It has paid over
Two Millions: Sterling, in Claims and Bouuses, to
representatives of Policy Holders

HEAD
7} GREAT ST. JAMES

FYICE IN CANADA :

STRELT;, MONTREAI

DIRECTCRY IN CANADA © .
(All of whom are fully qualified Sharcholders,)

Hesey Tuomas, Esq.,* WiLLiax Wokkuax, E<
Heon Avias, Fsqg., Fuasowis LeCLaine, Exg,
C. J. Bryoces Esq. The Hon. Chas. ALLeyy

Manager for Canada,
EDWARD RAWLINGS

Agent in Torouto, )
W. T. MASON,

15-1yr Oxtario Hawt

——

Rerkshire Life Insurance Co.
OF MASSACHUSETTS

MoOSTREAL OFFICE :
o 20 GREAT ST. JAMES STREET,
\a,"rg‘mmuuﬂ:n 1851. - SECURED BY LAW

OUNT Ixstvrep .. ) &7 000,000
AsseTs . OxE MiLLiox DoLLars

$160,000 dshh"-] with the Receiver General for the

progtion of Policy holders
R
AxxvaL Ix ~ TR - 83500, 0600

£100,000 divided this year in cash amongst its Poliey
holdgrs

Montreal Board n_f/:./.m..-)—' on. Geo. F. ( tier,
Minister of Militia ; Wm. Wolkhho, Fs |, Pre<ilent
City Bank ; Hon. J. O. Bureau, M2 5. . K. Hudon,

Fils & Co. ; Johu Torrance, Esq , Mprchant ; Jan

Ferder, Jr., Esq., Merchant ; Edwan™ arter, | S,
QU, M.LA.; C.D. Proctor, Esq., Mevrbgnt
Ezamining Physicians:—J. Emery Coderiv,

M D,
Professor of Materia Medica, &c., &o., of the ¥ lool
of Medicine andSurgery, Moutreal, amd of the Faculty
of Medicine of the University of Victoria (lollesn
Willian Wood Squire, A M., M. D, Grabate of
MeGill College ; Francis W, ampbell, M. D, 1. 1R
P., London.

For a sufficient test of merit we bey to state since
the commencement ofthis old and reliable company
in Canada, we have had the pleasure of insuri @
members of Parliament, some of the k sding lezal
talent, and amongst numervus others, several of L
eading merchants in this city

This Company was the Fioneer Company of the
non-forfeiture principle, and still takes the leal for
every Policy it issues is nonYorfeitable after on
Jayaent The Company is now erecting a new
stone building, five stories in height, at the cost of
#100,000, similar to the Molson's Bank of this « ity,
but of wuch larger capacity, having 75 feet front,
and |16 feet depth, containing three Banks,
Express Offices, and the Put Office, vielding about
00 income, annually, all of which is the,_acen
wulating property of every Policy-holder,

The Company has issued nearly 2,000 Volicies sinee
!lw Ist January, 1867, which is the largest numiber,
in comparison to the expenscs, of any Company in
Eurupe or America ' ’

Such are the Results of the Cosh System.

Full particulars, history of the Comjany, Rates,
&ec., can be obtained at the Managing Office for the
Canadas

NOolne

EDW. R TAYLOR & Co,
" 2) Great St. James St, (ov:r Pickup s News Office),
yr

S T A A VT T AT T 3 et

"THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

), $° The Canadian Monetary Timees may
be had at any of the News Depots of the Do-
V minion at 5 cents percopy.  Orders for quan-
tities to be addiressed to A. S ‘[rrtuy' Book-
selle ® Toronto. =

Subscription one year, $2;

l sir ,.u.llll.i, s]
' AWl letters to be addressed * The Canadian
| Monetary Times,” Bor 490, Toronto, Regis-
! tered lett ed are al the risk of the
; Publishers

* Che Canndian Monctary Times.

- - -

’y
¥ S0 ity

7, 1868,

THURSDAY, FEB.
LIFE INSURANCE.

In order to facilitate reference we, t!!is
week, re-print‘the Table published in our
last number, shewing the working of the
Half Note and All Cash Systews.

Tables shewing the practical working of the

Half Note and All Casli Systems at var-

fous r: tes of dividends declared after the

secomd vear of insurance,

69 per cent. divijends. (Death océurring.at

any time aiter 3nd year.)
T Cash )
(as! Cash  pay't in Amount
s pavm’'t pavin't  vears . paid by
Syswm. in st m 2ud from 3rd Co. at
year. = year, till death.

death,
Half Note./ €106 8112 §92 98,040
All Cash. _, 8200 200 80 8,240

50 per cent dividewds. (Death occurring at any
time after 3nl year.)

Half Note. £106 $112 §112 $8,000

All Cash. 200 200 100 8,200

dividenls.  (Death occurring in
S0 years,)

40 per cent.

Half Note. 8106 X112 8113 20 $7,400
npwds

ANl Cash 200 200 120 8,160

No dividends Death oceurring in 30 years.)

Malf Note. 2106 £112 8118 & 85,000
upw s

All Cash 2% 200 200 8,000

&:“n:u nencing with  the
dendy as fhe simplest, we find  that in the

first year, the insured pays on the -half note

0 et cent divi

}HII‘} 2104 in cash, and gives a note for
2100, the a 26 cash being for interest on
the note,which is always required in advarce,
Next year hd gives another note for $100,
making two notes onphich interest has to

In thgfear then he will have to

pay €112 in dash ; when® Rowever, the 3rd
premium fulls due a nli\i-ln-%ii declared
which cancels the first note, a "8 one being

given for lalf the accruing préfaium, on

1n' lhli‘l.

which, hv;:\'!)u‘l’ with one of the nl’L‘ﬂl"\,

The same llmh,,'
» ° . o

}mHn ns during the remainder of the tiy

interest has to be Iu-l.

of r\i~tq-|u'r|uf the policy; as fust as one note

is cancelled [bya dividend, a new one is mu.l.-, cancel them as they arise, that any mater

so there always are in existence two wotes on
which interest has to be paid annually,
When death occurs two dividends are allow-
el for the first two years, during which no
dividend has been pail, which tancel the two
outstanding notes, and the full sum of 8,000
ig lnl“l\! the death elaim. (}uingthmugh t'l,
same process with the all cash policy we find
that the insured pays premiums of $200 in
the first two years, but after that the divi.
dend of 50 per cent ll‘illg returned to him
anmiually in cash as fast as a new premium
falls due, his premium thenceforward is re-
duced to $160. On death the two year's
dividends are declared as on the half note
policy, but there being no notes to cancel
they are added to the policy, lllnkinx the
amount to be paid $8,200. It prctieally
amounts then tothis, thatan the half note po-
licy the insured has received, during the first
two years, a loan eqnal to the amcunt of one
premium of $200, or inore accurately $188, for
which he pays during the continnance of the
loan, interest, nominally at 6 per cent, but
really (it being paid in advance) at 6 4-10
per cent, the loan being paid at death by
being set off against dividends.  With this
exeeption the two policies during the time
of existence, which will be 80 years on the
average if continuned till death, stand upon
exactly the same footing. Surely then the
difference Letween them exists far more in
imagination than in reality, being a mere
uestion as to whether by retaining the
$200 ot 8188, the insured can make move
out of it than the 6 4-10 per cent which he
pays to the Company upon a security so
good as that (the policy) which he himself
We believe the average amount of
premiums in Ameriea is about $120. * This,
therefore, or less, (delucting interest ) would
be the average loan. Our awn opinion is
that a sinall sum like this would most likely
be invested by being deposited at interest in
a Bunk or' Savings Bank on which 4 or §
per cent wo ild be allowed, so that there
would probably Le a slighit 14ss on the trans-

gives.

action.

In dealing with this question hitherto the
fuct seems to Lave been uttérly lost sight of
or ignored, that the dividends declared would
operate upon the all cash policy afteér the
second year, by re lucingthe preminm to the
sanie amount as or less than the casa l"niﬂn
of the half it seems to have been
assumed that throughoat the whole contint-
ance of the insurance the cash payments on
the all cash policy would be double those on
the half note one.  We believe this to be the
general impression among the. publie, an if
so the great populurity of the half note Com-

note one ;

panies is explainad at onge.

We need not discuss the case of the 60 per
cent dividends, as the result is #xactly sim’
ilar in kind to the 50 per cent, as an exami=
nation of the table will shew. It is when
we came to the cases whore the dividends
declared are less than the per centage of

otes, and consequently do not suffice to
ial

.
N\,
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distinetive feature is to be found in the half
note system.

Taking first the simpler case of no divi.
dends, we see that on theall cash policy the
insured pays $200 in each year throughout,
and receives $3,000 at death. In regard to
the half note polisy, however, it now happens
that none of the notes are cancelled, and that
they consequently increase at the rate of one
¢ year, being one in the first, two in the
second, three in the third, and so on, up to
thirty in the thirtieth year. On each note
$6 have to be paid annually in advance. The
cnsh in
arithmetical progression by an increment of
$6 in each year; acconlingly, in the tenth
year it will be 8160, in the tw«-mu}h year
$220, and in the thirtieth year $280. Sup-
posing death to happen them, there will be
amounting to $3,000,

premium will therefere increase

30 notes outstanding,
which, being deducted from the policy there
remains $5,000, which will be all the Com-
pany will have to pay. The
arithmetical series of 30 mumbers, increas-
ing 6 each time from 106 to 280 is 5,970.
The result then is that on the all cash policy
the insured will have paid £6,000, for which
he will get $8,000, while on the half note
one he will have paid 85,970, for which he
will get $5,000, losing $970 in actual cash,
besides all interest on $5,970, and this, be it
remembered, not on a long but an average
life.

A similar but of course not so extreme a

sum of an

result happensin the case of the 40 per cent
dividends. If our readers will take the
trouble to go over the caleulations they will
find that, on the half note policy, the insured
paid 33,841 20 and will receive
all cash one, £3,760 and

in short on the all «

will have

87,400,
85,160 respectively,

and, on the
L\;l
policy more willlmve been received and less
paid. Even after making all due allowanee
for interest on the extra cash paid in the
earlier years on the all cash policy, it will be

found that there will be a' larg: preponder-
ance in its favor.

The figures are based upon the sapposition
that the policy will be continned till death
We that the

average

have seen it statel, however,
l!f
which shagvs that a considerable
be to in
|-r--l-|'v7.\' in the
of the matter

does undoubtedly

duration a life policy is about
'\5 _\-.. u'.“
proportion must allowad lapse
the
uﬁ'nl\'l,
half note
much good in mitigating the loss consequent
This

course disappear if holde¢ rsof all cash policies

first or
the
effect

early years,

and in this view
system
upon forfeiture. advantage would of
were in all cases treated with justice in the
matter of forfeituree. We
serve that the B wod effected ll\

must further ob
the half note
system in this manner, is altogether ace iden-
tal, that it was not contemplated in intro-
and that it is
Such leing the «
it is as lllig'll be l‘."l(‘t'f"\l, a fa-t that the
benefit conferred is effected in a clumsy and

ducing the system, indireet

ASe,

and unintentional.

| the policy,

unsc mmﬁc manner. We pointed out in a
former article ohe method which Companies
might adopt in onler to act fairly in the
matter of lapsed policies ; another method
would be to introduce a description of poli-
cies in which the annual premium should
increase from the beginning by fair grada-
tions, the amount (to be fixed as nicely as
possible beforehand) bLeing just sutlicient in
each year to cover in<urance for that year,
with ordinary eéxpenses. The extra-ordinary
expenses at the commencement for medical
fees, policy, &e., should be paid separately,
and not made a part of the premium. Sach
the same (lllj("'li as

a system  would effect

the half note system does, in a much better

manner, and without being liable to any of

its defects. Under the half rote system the

insured cannotallow his policy to lapse with-
out some loss, whercas under the one pro-

posed he could do this at any time without

any loss whatever, as the amount paid

will have been as nearly as possible, only

what was necessary to cover the risk up to
the time of forfeiture ; in the

an early death less will have been paid by

event also of
the insured under the proposed system than
under the half note one. And thisbrings us

to another feature peculiar to the phase of
the half note system under discussion. It
will be seen, especially in the case of ne
that in the of
first eight years,
half

ol insurance

dividends, event an early

in the the

obtain,

death say

insured will under the note

system, the same amount at a

considerably less expenditure of money than
all cash one ; the supposition of so
so that

gain is in practice not very often cxpe

in the
early a death is an improbable oue,
the
rienced.

To sum up our remarks we fin I, in the
are sufficient to
that

no practical difference w rth speaking about

cases where the dividends

cancel the notes as they arise, there is

case of the forfeiture of policy,
the half

lier vears of

xeept in the

when there is some advantage in

note system, especially inthe ea
the
beon
in the

In other re
of
will gain or

of $120

amount of one

advantaze becoming less as

older,
‘I-

amounts to whe

and disap
of
ts the question on

ther a

nes

the

‘together

policy pearing

non-forfeiture

policies.
the

cases

average
in the

e rson lose investing
I <

of a sum or rather.less (being the

average premium, deducting

interest) for which he pays 6 4-10 per cent
I

vither

it cannot more than a few

interest |
dollars a
that

loss than a

Year have sail
\]l"lll'l

e
gain

WAy, We
~h__:)|I
the
the

nots

rather antieipate
Where,

not sufficient

we
however,
to

under the

cancel
half

in the

dividends are
notes the

system by death or forfeiture

vivantage
earlier
years is much greater, the gain de
the ]-IH~ ¥
.'lltug"thvr at about the eleventh year in the ‘
the half
becomes a disadvantage, in-

till death, so that the

reasing as

'N'-‘l)“lv'\ n:.l.'r‘

and disappearing

of no dividends, after which

case
note system

creasing constantly
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holdrr is either mprlld to forfeit, dnyo
losing something thereby, or to keep up the
policy at a loss, which, in the case of no
dividends becpmes enormous at the end of
the average expectation of life, the premiun‘
constantly incheéasing while the amount pay-
able at death i§ ag constantly decreasing, thus
eating into the very prumplc of Life Assur-
ance, viz., th4 guaranteeing of a specified
and ascertained’sum at death.

The nnjnn'ty of easds are of the form-
er description,; viz., where the dividends
suffice - to 11!14‘61 the nofes, that being the
end to Which 1‘}vm|nnic-s strive to attain, and
which they madtly reach ;
tends their efigrts they imagine that they
have done wonders towatls the perfection of

when success at-

their system ; We, however, think we have
shown that with the one exception of forfei-
ture, they only; succeed in doing away with
all practical distinction betwéen the two
systems. ;

Next week ‘v hope to consider some of

the minor aspebts of the question.
WESTERN ZINS. CO., OF ENGLAND.
The follpwig despatch, by the Atlantic
Cable, was rectived on the morning of the
23rd by Mr. S¢ott, the agemt in Canada of
the Western lnnurxn( e Company of E nghnd

Loxpox, Feb. 24, 1868

Mr: Hugh Scatt, Ontario Hall, Toronto :
Advertise the following immediately, and
send a printed copy to’ every policy holder.
The letter of the 15th is revoked :
Wesrenx Insvriyce CoMpany.
(Limited.)
The h.’nl-lﬂun he H]i\ give not ice that all
laigas must hé sent direct to them as below.
In cases of dispute the Court of Chancery in
l'ngl and is the only court to hind the liqui-
dators or the fluivds of the C mpany
Grorce Harkis
W. R. Row,
P. W. Spexce,
Ronert Wintakkr.
8 Finch Lage, London, 24th Feb., 1868,
p ROW, London.

From the alove it will be seen that parties

haying claimsiagainst the Company, should
avoid ent nl!ll;u ) themselves costs in useless
le ml pro eedings here We

- g . )
that the Gengral Managers in Canada will

are convineed

utmost to expedite the payment of
té further the of the

do their

claims and intersts
policy -holders!

SNOWED UP

Ve have T1z .x]m'mgl/v to our readers for

the absence of a great deal of infermation
which correspuindents, exchanges] &c., usual-
Iy furnish ; bt our excuse is the snow storm.
No railway trsfns have come through from
Montreal sinég Sunday night.

| - -

the

for several

to have to record

We deeply !:!-;nvl
death of Hon jRopERT SPENCE,
| years the l'nllci‘l,nr of Customs of the port of
Toronte. i
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'CANADA WEST FARMERS' INSURANCE
COMPANY.

The last report of the Directors of the
Canada West Farmers' Mutual and Stock
Insurance Company, which we give in
another column, shows that the Company’s
‘affairs are in a good condition The year's
business may be thus condensed :

Preminmsearned on busine 1071867 837,868 2]
Less agents’ fees, £5,133, and Post- )
age on policies. $260 22 5,303 22
Net earnings. 32474 99
Per Contra :
Claimsof 1867, §18,447 08
Expenses inves-
tigating same 755 OF
‘ 19,202 15

Office )xlrn swes, salaries,

Printing, &e., &c., 5588 13 24,790 28

27,684 71
We received with the report a detailed
statement of losses which gives just such
particulars as we should like to sce furnished
by all our Fire Insmiance Companies.
“We congratulate the Secretary, Mr. Street,
on the result of his careful management.

e

BUILDING SOCIETIES.

The Building Societies of Canada wield a
capital of four and a half millions of dollars

Surplus carried to year 1868.

—an amount so large as to demand for them
a far greater share of public attention than
they have hithertoattracted.

The first Building Societies of this Pro-
vinee, like most of those in England and
in the other Provinces, were Terminable, and
did business after this fashion : The subscri-
bers paid so much per month on their shares,
and this money was sold by auction, the man
who bid the highest bonus or premium get-
ting the amount required. Some institu-
tion= still conduct their affairs on this prin-
ciple, but we should shrink from what seems
to be our egpecial duty if we failed to state
that, whild a few Terminable Socicties may
be-so fortpnate in their management as to
escape the|risks attendant on this vicious
eystem, it is un.:uxfo- for lenders, and often
fraudulently oppressive, if not ruinous, to
borrowers. Itisfound in practice on the one
hand, that when a borrower’s necessities are
the measure of the bonus he offers, he often
promises more than he can perform ; and on
the other, that when a Society is anxious-to
sell its money at a high rate, it is not suffi-
ciently particular about title or valuation.
By degrees Building Societies assumed the
“ Permanent” type.
their money quite frrespective of who might

The lenders invested

want it, and without desiring themselves to
become borrowers, while the societies estab-
lished regular tariff rates for loans, and the
borrowers could calculate at their leisure
whether these rates were within their means.
Curiously enough, these Permanent societies
were at first cxtra leges, and it is indeed only
within the last few years that subscribers
have been legally allowed even to pay up
their shares in full, the societies being com-
pelled to accumulate funds by the slow pro-
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cess of morthly subscriptions. Now, how-
ever, they are established upon a firm basis
as far as law is concerned, and, the old pre-
judice formed by reason of the failures and
extortions of Terminable societies fading
away, they are becoming firmly fixed in the
esteem of the community also. A sufficient
proof of thisis found in the fact #hat hoth
the capital they have at stake and the amount
they have out on loan have doubled within
We believe they hdve
more than quadrupled within ten.

It is due to the Canada Permanent Build-
ing Society to say that the initiative inmany

the past five years.

of the suceessive (':l.lngt'i which ha_\’e led to
this result has been taken by that Society

by far the largest of our building societies,
and one whoge management does infinite
credit to Mr. Mason, its Secretary and Treas
urer, to Mr. Ridout, its President.and to its
Board of Directors.
a few lines to give prominence to' the facts

And we will digress for

brought out by its recent Reports published

in our eplumus :

Its Assets are now no less than. . ..... $1.654 656 00

According to the official statements
they were, in 1567, coss . 1.479.58% 00

do 143128 0)

1,254,218 0

Do
Aad,

in 1805,
in 1855, .
It has 81,568,343 of these assets invested
on mortgage. Of its liabilities 897%,031 are
on stock account, and $425,027 qre deposits
] Its referve fund

he Savings branch.
now amounts to about a tenth of its'capital,

mn t
and its dividends being steady at the rage of
10 per cent., it is not to be wondeéred at that
its stock stands at 114, and is dillicult to
procure at any figure.

The

is almost a mis-

To revert to the general \"lbjc ot B
term “ Byilding Society™
nomer when applied to institutions such as
these. They should rather be called “ Ter-
minable Loan’ Societies, or “ Sinking Fund
Credit” Associations, for more than half their
mortgages

are not upon city buildings but

upon country farms, RBe that asit may, we
we will proceed to point out how they are
serving a most useful purpose to the farmer
as well as to the owner of t'il)‘ property. It
is the experience of most persons accustomed
to deal with property that wher¢a mortgage
is made in the usual say, for a certain sum,
to be paid at the end of a given time, with
interest yearly or half-yearly, the principal
is rarely repaid, except with money borrow-
ed, of course again on mortgage. Of course
transactions of this kind are for the mutual
advantage of mortgagor and mortgagee, but
the former rarely ever pays his interest with-
out a sigh, and the latter is usually annoyed
by want of punctuality, and often fearful of
depreciation in the value of the mortgaged
property. Now Building Society mortgages
are almost all so made that with each p.y-
ment of intercst some of the principal is also
paid. Borrowers consequently get free from
debt in 5, 10 or 15 years. Each payment
bringing the desired end nearer, is usually
made with a cheerful mind. There being a
fine for want of punctuality, and a discount
for prepayments, many repayments are actu-

ally made before they are due. The mort-
gage lessening in amount each year, there is
little canse for apprehension on the score of
depreciation in the value of the security,
Hence we favor most strongly the appliea-
tion to mortgages of the Building Seciety or
Sinking Fund principle.

But let no man imagine that it isa simpl®
thing to ¢onduct the operations of such an
institution. In all cases where compeund
interest is involved, patient labor, great care
and some shrewdness, are necessary. But
wheve, a5 in the manizement of Building
Societies, calenlations of an intricate charae-
ter have daily to be made—where annuities
have to be valued with interest compounded
monthly, quarterly or yearly, (and unless
properly valued there is no safety to the
mathematical
skill and acquaintance with book-keeping of
an intricate nature have to be united with

shareholders,) considerable

thorough honesty and practical business sa-
gacity. He who undertakes to earry on a
Suilding Society must have all' these quali-
ties. Ifhe lack one of them, no man whe
values his money should entrnst him with a
cent. So seldom indeed are they found in
any one person that we think the publie
should far rather trust a well known man-
ager Of an established institution, even though
its shares bear a considerable premiam, than
subscribe to new ones, with managers and
directors alike untried.

What interest does a borrower pay for
money borrowed from  Bailding Societies !
If
companies charge nominally six per cent.,
er. g, 3600 for the loan of 81,000, to be re-
paid within ten years, making the annual

The question is a hard one to amswer.

repayment 8160, or the half-yearly repayment
880 ; if mapeover they can -re-invest the
money on the same terms, as soon as repaid,
it is evident that thcy make about 10 per
But the bergower cannot be said to
pay it.  The Canada’ Permanent has pub-
lished tables intended to. prove that he only
The correct answer de.
Doult-
less, if & man had to borrow to saake his re-
payments, he would find in the long run that
he paid exactly what the societies made. If,
ou the other hand, he had sums coming in
from independent sources at the exact time

ecent.

pays 8} per cent.
pends, however, on circumstances.

his repayments were due, and of just the
same amounts, it is hard to see how he would
Practically, the

answer depends upon the circumstances of

pay more than 6 per cent.

the borrower ; the needy man paying more,
the well-to-do man with a regylar income
ll'!«.

The Societies, however, as we have seen
if able steadily to re-invest, keep on earning
interest at a rapid rate. The tables of most
of them yield nearly twelve per cent ; those
of the Canada Permanent, considerably
less, in some cases hardly tem. But as
they have power to take money on deposit
up to a certain limit, for which they pay
only 5 or 6 per cent., they are able to




add the extra earnimgs on this money to
their sharcholders’ dividends. The risks
are, however, considerable. It is always a
hezardous thing to deal with a crowd. espe-
cially so sensitive a crowd as one of smmll
capitalists. A few breathings of unfounded
suspicion act *upon them like wind upon
water. And on this account again we dis-
countenance the multiplication of Building
Societies. DBetter a few, large and strong,
than a number, small and weak ; and there
is this further danger in the ease of new and
small institutions, that while they have not
public confidence to enable them to do a pro-
fitable savings bitsiness, they desire to emu-
late the older and stronger societies, and
may, like the frog in the fable, burst in the
attempt. There is this argument in favoy
of the establishment of many such societies,
that lhrrvhy the rates of interest will be re-
dlh'(--l, and the ]ml»lir benefitted. We do
not, however, think it sound. Competition
will be just as keen between four or five large
of
And this faet is to be remem

institutions as between a great number
smaller ones.
bered, that the reductions which have been
made, have originated with the largest of
the societics, and that they have actually
been made quite as fast as the state of the
We
doubt that, in a few years, the rates of the so-
And we

money market demanded. have no
cieties will be still further reduced.
believe that such institutions as the Canada
Permanent are destined to play a still more
important part in the economy of the Do-

Hith-

erto th('h\' have lu'l]n'.l the mechanie to ac-

minion than they have ever yet done.

quire a home, the farmer to clear his land or
put up buildings on it. Some day they will
come into use as helps to underdrain some
lands, to re-fertilize others, to carry on agri-
culture on'new and improved systems, and
possibly as helps to municipalities to make
roads, sewers, streets, &c., upon terms more
satisfactory to ratepayers than by the issue
of debentures.

co .

FREE TRADE vs. PROTECTION,

We publish with great pleasure a letter from
a gentleman in England, whose contributions
to the and other of the great
English Quarterlies, have establishc 1 his repu-
tation ascne of the foremost critics of the day.
His theréfore, entitled to the
highest respect:

Westminster

opinions are,

A native of Europe is accustomed to regard
Canada, the (‘mu--I States, and Australia, as
new countries, in which the fallacies once pre-
vailing in the old world have no influence. It
is with extreme surprise, then, that an Euro-
pean beholds the tendency of the new world to
adopt, and act upon as truths, economical
doctrines, which in England, France and Ger-
many, are now generally regarded as mischie-
vous fallacies. A few persons excepted, whose
opiunions on all subjects carry little weight, no
writers of reputation on this side of the Atlantic
venture to defend the exploded theories of Pro-
tection. Banished from the old world, protec-
tionists appear to have found a congenial home
in'the new, and they will, doubtless, flourish
there until the standard of cultare shall have
been raised. The delusions of Protection can-
not live'save in an atmosphere of prejudice,

The foregoing reflections are the fruit of the
perusal of a pamphlet entitied - * Protection
and Free Traalc." by John Maclean. Of the
author, I know nothing personally, but |
gather from his pamphleg that he is a man of
great ability, and ix well versed in the subject
of which he treats. Indeed, so favorable is
the impression made on me of his powers, that
I cannot help marvelling how a writer of his
acuteness should have failed to detect the un
soundness of his own premisses.y He cannot be
ignorant of what Free Trade really is, yet he
argues as if his perverted definition of it were
the true one. |£|~ fundamental error consists
in stating as a fact, admitting of no question,
that freedom of trade has Leen advocated by
Eunglishmen, becanse it advantageous for
England. Here are his wonls taken from page
36: ““The real, fundamental principle of the
English movement is not Free Trade, simply
as such, as is so commonly but erroneously
supposed. It is the developing of howe in-
dustry, which is the great guiding principle,
while that this is done by Free Trade is almost
whelly an accident of England's peculiar posi
tion among the nations.” Mr, Maclean saves
an opponent the trouble of contradicting this,
for at page 11 he comtradicts it imself. He
there censures England for being so consistent
a Free Trader as to permit the export of coal
to the continent, and therehy sap the founda-

s

tion of her supremacy as a manufacturing
country.  But the question is a much broader
one. It raises the issue, what system is the

best for the whole world, whether will a policy
of Protection or Free Trade prove the *more
to increase the hnman hap-
In this spirit, European Free Traders
have discussed the \||">|I‘lr Thr_\ have specu
lated for the benefit of the human not
for the temporary advancement of a particular
country. Several of the writers whose labours
have chiefly contributed to the establishient
of Free Trade in Englanid, have been natives
of countries, which, on the showing of Mr
Maclean, have everything to lose should Pro
tection shandoned. This consideration
leads me to examine the syllogisin which at
page 17 is presented to Free Traders, and in
which they are challenged to pick a flaw: ““The
natural of progress being, the
commercial fo the mechahical or manufacturing
stage - which latter is the superior or mcre
advanced stage —the tendeney must be,
civilization moves onwand, to import less and
to manufacture more —that is, relatively though
pot absolutely.” Now, the flaw in this
syllogism is that it is based on an assumption.
It is an assumption, and nothing more, to main-
tain that civilization is to be foumd only where
there are cotton mills or iron foundries. [ do
not know how Mr. Maclean would define civil
ization, but he grants that it is a condition of
society which permits the individual to obtain,
without exhausting labor, all needful bodily
comforts, and to bestow due care on the culti
vation of his mind, then I contend that siich a
state of society has existed independently of
mechanics or manufacturers, The whole his
tory of ancient Greece is a brilliant proof of
the amount of progress which may take, place
in a purely agricultural country. In the future,
the condition of an agricultural will be
assimilated to that of a manufacturing country,
for the time is not far distant when the an
duction of grain and vegetables will demand as
much skill and scientific knowledge as any
chemical process or mechanical trade. 1f Mr.
Maclean . be right, and if *‘ the tendency must
be, as_ civilization moves onward, to import
less and to manufacture more,” then the logidal
conclusion is irresistable, that each civilized
country niust manufacture everything it re-
quires. Carrying the rule a few steps further,
we must conclude that every civilized man
ought to be his own tailor, sheemaker and
hatter ; in other words, when in the highest
stage of civilization, he must act precisely like
the savage inthe lowest stage of barbarism.
I prefer the alternative, that in a perfect
state of civilization, each individual and each
nation, will interchange the products and
articles which they are fitted by natural circam-
stances, to produce or manufacture. )

This, however, is what Mr. Maclean, at
page 25, styles ‘““a prominent argument with
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free tradefs.” * Admitting that in certain coun-
tries the faw nmterial is to be fHund, he deufes
that the skilled labour necessary for utilizing it
may not ‘he tlnsferred from one country to
another. ' He thinks ““the transfer fo Canada
of many branébes of manufactare earried on in
England; Frasice and fhe United States, a
pears bath picticable and probable.” Tﬁ:
essential | requisite, he says, ‘““is a permanent
system of epegiragement of home industry.”
This mesns that the people of Canada should
make a perpethal sacrifice in order that certain
capitalists wight thrive. 1f they choose to do
this, and if, When they pay higher prices for
the goods mgnufactured at howme than they
would hitve déne for the same goods imported
from abmad, fhey copsole themselves with the
thought ithat fwhat they squander in money
they galn in’ patriotism, no one has reasom
to complain. | It is probable they would ridi-
enle the Jollv jof others who would do likewise,
Whoever wishes to see them prosper, must
protest, howeéver, against their adopting. the
well-megut But misleading advice of such
writers bs Mr. Maclean. Their wealth is in
their laml : their mis<ion is to cover their ter-
ritory, from fhe Atlantic to the Pacific ocean,
with I‘oﬂkrr‘ intent upon extracting from its
soil the fiches wherewith it is endowed. This
wealth does not consist merely in the forests
which can MWe converted into timber, or the
harvests of grain which may be reaped ; it also
consists ‘in fhose minepals which, unlike the
waving eorn v']<|~, cannot he \l‘:lltw' lv)' in-
sect or Dblighted by weather, and for which
there is & pefpetual market where they can be
sold at a splendid profit. To introduce pro-
tection for fhe sake of encouraging the home
manufacdturdhs of Canada, would he suicidal.
It would be jequivalent to a reckless waste of
the national resources. Moreover, it is the
policy &f Canada, as of all countries, to en-
courage [Frég Trade on other grounds, When
the ided] of fits originators is converted into a
reality, we #hall hear no more of feuds between
nations, When the agricultural and mineral
is depehdest on the manufacturing amd com-
mercial cointry for its manufactures, and
wlren the lter depends upon the former for its
food, war Wetween nations will be as much a
crime alul @ rare, as munder is in the case of
individealsf Free Trade is emphatically the
precursor u{ progress and of peace

Believe me,

Yours faithfully,
W

: F. Rak.
London, Byg., Jan. 30, 1868,

- - -

IMPORTANT FINANCIAL MEASURE. — Among
the financigl measures recently lintroduced was
a hill by General Garfield, of Ohio, providing
that the Sebretary of the Treasury be authorized
and divectéll to pay gold coin for Legal-tender
notes whigh may bn presented to the United
States A ssitant Treasurer at New York, on and
after the 18t of next December. At that date
exchange i to be made at the rate of one dollar
it gold forbue dollar and thirty cents of Jegal
tender nofes. Afte first January, 1869,
the rate urtu be one gold for one and twenty-
nine renh:ln paper, the amount to be one cent
less of paper money every succeeding month
until exclfange between gold and legal tenders
hecomes 'lw!lx.'«h/wl. After June, 1871, the
Secretary 9f the Treasury is to exchange gold
for legal tgnder notes, dollar for dollar. Mr.
Garfiddd giso introduced a bill to legalize gold
contracts.! Both measures were referred to the
Committe® of Ways and Means,

the

TUORONTO STOCK MARKET.

(Reported by Pellatt £ Osler, Brokers.)
Bank Btock—Business in stocks continunes
dull. Hank of Montreal has again advanc-
ed, and there are now buyers at 1284, but no
sellers wnder 129}. There are buyers of
British North America at 102 ; no trans-
actiong. | Holders sre asking 98 for Ontario,
but there is no demand. Bauk of Toronto
has beenf sold at 111 ; buyers generally offer
110. 'There are sellers of Royal Canadian at
91. Bank of Commerce is offered at par,
and Gore at 80§, without transactious; for




. plete blank
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there is nodemand. Be

the latter stock
offer 108 for Merchants,

Molson's at 112, without sales. City

vers | at 58 to 30c: Stock, 37,979 bush, and 8756 bush

sellers asking § per | Peas—Light receipts ; wothing doing in |

cent. more. Quebec is offering at 99§, zn“l |
is |
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last year,

Jots or car loads ; street prices 80 to> Slo. Ry —A

few loads sold on the street at §1 08 por 56 Ibs, i

wanted at 100}, and Jacques Cartier at 105}. | Seeds—A fair demand for timothy at $1 50 to #2 50;

Nationale nominal. Du Peuple—dividend

of 4 per cent. payable March 2nd.  Mechan- l

jes—none in this market. Union—sold at

1004.

Debenturss—Canada Fives have sold to
a large extent at 88 ;
par. Toronto debeutures in demand, and
County are much askel for but little offered.

Sundries—City Gas Stock is enquired for
at 105. Building Society stock wanted.
Western Canada brings 106 to 106§ readily.
Canada Permanent mf(l at 113§, and is firne.
Freehold is asked for at 103. 'B. A. Assu-
rance Co. would bring 57 ; nosales. Mont-
real Telegraph sold at 131 to 131}. The
Canada Landed Credit Company has declar-
ed a dividend at the rate of 7 per cent., pay-
able on the 2nd March; and two calls of 3
per share, payable 15th March and 1st July,
and one of 35 on the 1st of October, have
been made. The few good mortgages offer-
ing are readily taken at- 8 per cent. There
is a brisk enquiry for money at rather high-
er rates.

>

Commercial.

Toronte Market.
Trade during the past three days has been a com-
The railway trains have been snowed

up, and mail communication almost euntirely inter-
rupted. Sach a storm bas not visited the city for
many years. We ‘are therefore without our usual
correspowdence, miarket intelligence, &e

Boors & Suors—The manufacturers continue very
busy, and are working to fill orders, of which there
are a good many ahead. Up tothe end of last week
money was coming in freely ; since that time there
have been no remittances. Dealers express thein-
selyes hopefully of the prospects of the trade. Prices
remain as gquoted last week.

Dry Goops— Trade is without any animation
whatever ; theamouut of business deing is very
small. The firmness in the
many to hope for a recovery in the prices of that

cotton markets leads

staple
GroCERIES—Sugars continue firm but unchanged
The market for fruit is flat and quite overstocked
Leataer -A guiet business doing at guotations
quﬁlih
cular from Coznac says :
to the deficiency of the
The growers holl out in

Messrs. Jas, Hemnessy & Co's last eir
“The fears entertained as
vintage have unfortunately
])l’n\cll correct. conse-
quence for higher prices for the Brandies and Wines
remaining in their hands, and it has been impossible
to obtain them on the terms of our last cirenlarevet
since the result of-the crop was ascertained.” It is
well known that the grape erop of 1867 was a failure,
a fact which will materially affect the i
quality of all wines and brandies, rendering the

product of the crop of 1567 very inferior,

prives

and caus
ing a firm tendency in prices

GRAIN. —Wheat— Receipts 13,187 baush.,
bush. last week, and 15,240 bush. for the
ponding week of last year: The market is quiet and
the
P.ices show little

14,772

COrTes

transactions

A few

demand rather slack, and few

change from last week

cars of spring sold at 21 63, and £1 76 to #1 78 was

]
paid for fall on the street ; &1 30 would be paid for
Stock on the 17th Feb. in Toronto,

and 119,450 bush dat

good car loads

185,49 bush., at the same

last year Larley —Receipts by ears 200 bush
2,924 bush. last week, airl 1,130 bush. for the vor
responding week-of last year. The miarket closed

dull ; supplies are still very light ; several cars sold
at ¥1 25 to 1 26}, the latter delivered at a city brew-
ery. Stock in store on the 17th, 400 bash, and 12,
Receipts 3,193 bush, and
The market is quiet, and the

083 bush last year
9,070 bush last week
supply ratherin excess of the demand ; car loads sell

(ils

R AT, 0§ TR T -

Sixes are asked for at |
! rates : but inferfor wheat is dull and diftictalt to dis-

clover quiet at 84 90 to 35.

A Londoun (Eug) correspundent of a-New York vaper
thus writes under date Feb, 8th, which we think may
be ragarded as sound . *The tone and p.sition of
the wheat trade remains unchanged.
English wheat, from its scarcity, fully supports late

Our impotis of pro-
Since

pose of, except at less money
duce during thelast ten days have been smali
the commencement of Septomber last they havo

! been about 6,300,900 cwt. in excrss of the corres-

ponding period in 1366 and 1867, but at the same
time it shauld also be romembered that
receijpts  of foreign flour not wvaly not
increased in the same rate, but have declined to the
extent of 15,000 cwt
here for cereals have attracted large stipplies of
wheat from Russia, Hungary, California, Austraiia
and the United States, but as we have the Freach
competing with us st those warkets, it is clear that
if we wish to obtain the supplies we require we
must bid l‘highrr price than our competitors ; the
foeling is therefore that quotations are likely to e

our
have

The high prices prevailing

maintained.

Fr vn—Receipts 1,360 bbls, 1,700 bbis Jast week,
and 1,883 for corresponding week last year. Ship-
ments for the week 1,400 bbla Thg market has
rled quict, and quotstions show little chauge ;
sales of Superfine, 100 bbls at $7 05, 100 bbls at
£7 05, 100 bbls at $7 10, and 100 bbis at the same
Fancyin demand ; 200 bhils sold -at &7 25,
Nothing doing in

price
and 100 bbis at the same price.
Extra or Snperior.
Provisioxs. — Dressed Hogs —~Though the season is
pretty well over there is still some business doing ;
m hogs, average about 210 ibs, sold at

In common with all articles of hog

4 car loads ba
85 60. Pork
product, is firmer, owing to an improvement in the
English market ; holders now demand 219 for heavy
mess, with buyers at 813 25 ; no sales. ' Bacon—ds
held at #7 50, with some enduiry, but without t rans-
Hams—A Lt of 1,000 plain half dried sold
at 39 Lard— A sale of 50
the week at 9]¢ for best Kettie readernsd § stocks are

actions
kegs occurred early in

light, Buetter:-Tuere is still & good demand for
prime bufter, and very little offering} common
qualities not looked after

Frecurs. - Tariff rates by Grand Trunk to the

all stalions from
s Krain per 100 Hhs
and Cornwall, Ill"l iy

al 50, grain 25¢ ; tlour to
I Pond and Pertland, in
: lour to Halifax %1 0bc,
griin 53¢ ; Hour to St John 95¢ ; Marind insurance,
l"‘ni‘n:nl to Hulifax, 1} on flour, and to:St. John 1
pedr cent Dréssed Hous, Toronto to Montreal, 870
pertcar boad of 20,0:01bs; in less quaptities, 40¢
per 200 s, Toronto to Liverpool, by Grand Trunk
via Portland — Boxed seats, per 100 by, 85c ; lard
and butter, 95¢ ; beef, per tierce, 13s 6d stz ; pork,
per bbl, 105 6d ; flour and oatme |, Mates by
Great Westerm —Flour to Suspension Bridge 23«

Fiour to
lusiy

following points are
to Lymn, i
to Beroekvilie
zriin 22¢ ; flour to Mo
alll stations between i<
grain 43

, S

Belleyille

e

cifisive, Soc,

s,

Susp. Bridze to Boston %), American clirrency
st John Market
St. John, Feb, 15, Business, in every depart
ment, is remarkably quiet  As will be seen below,

the imports of the week are comprised in one small

cargo, in addition to the Boston steamer, The
travellinz through the country was ma¢h impeded
by the heavy storms of last week, but the weather

during the present week has been rather fine on the
whole, and the travelling must be improving

BREAUSTUFFS. - We have very little chrenge to note

v the flour market ; the receipts have been rather
more liberal, and there is more firmuess in the quo
tations, but no actual advance. The demand for
flour continues very dull, eoutined n arly to city
wants. Cwing to bad travelling and 'scarvity of
monrey through the country, thers has been '\'n‘r)'
iittle inquiry from that direetion, It may reason
ably be expected, however, that as the romdls im-
prove there will bo a fair demand from the country,
as the stock of tlour outside the city is very smail.
Receipts for the week, 13,000 bris.  Corn meal with-
out quotable rhange, but rather easier.

Goal and fine !

 The Bryamt, Str
TORONTO BUSINESS COLLEGE.
| THE MOST EXTENSIVE AND COMPLETR INSTITUTION OF
THE KIND IN THE DOMINION OF CANADA,
Oevupics apartments elegant, roomy, and well ap-
! pointed in all respects, no expense having been
spared to secure the completoness in every sdjunct
'of convenience for the purpose designed. This
Cullege offers unequalled facilitics in the Sllowing
\ nlr;m"‘tvm-nu of Business Education :—
Actwal BusivessPractice;, Business [ntercommunicn-
tiom, Commercial Correspond:nce, the Laws of Trade,
{ Business Customs, Commercial Arithmetic, Commercial
| Law, Political EKconowmy, Partnsrship, Settlements,
Banking, Commission, Forwarding, Skipping, Mining,
and last, but not loast, Good Penmanship.

FACULTY:

J D. ODELL, Principal and Proprietor, General
Jusiness Manager, Superintendent of the Writing
Departinent and Lecturer en Theory and Practice
of Business aud the Customs of Tede

T. G. CHESNUT, Principal of the English De-
partment, Author of Ballion's English Grammar,
revised, Teacher of Business Correspondence, Politi-
cal Economy, Composition, ete.

WM. SHORTREED, Principal of the Mathematical
Department, and Teacher of Book-keeping, and
Science of Accounts. ¢

JOHS MANLEY, Superintendent of the Te
De;artment, and Teackher of Theoretical Book-
ing.

WM A FOSTER, LL.B., Lecturer on Commer-
cial Law, Legal Forms, Insurance, Shipping, Agon-
cies, ete,

M. HUTCHINSON, Teacher of Phonography.

For further information, terms, etc., address

J. D ODELL, Toroute,
584,

>

Phenix Fire Assurance Company.
AND CHARING CROSS,
ENG

LOMBARD ST.
LONDON,

Insurances effected in all parts of the World

Claims paid

WITH PROMPTITUDE and LIBERALITY

MOFFATT, MURRAY & BEATTIE,

Agents for Toronte,
86 Yonge Street.
25-1y.

Western Assurance Company of Canada

INCORPORATED 1851
CAPITAL - - #400,000

Premiums for year ending Nov, 30, 1567, $171,960.56.

Fire, Inland, and Ocgan Mdrine Insuranc’,
HEAD OFFICE
CHURCH STREKT, (CORNER (COLBORNK)
Toroxto, ONT

HON, JOHN McMURRICH President
CHARLES MAGRATH, Esq Vice-President
B. HALDAN - Secrelary

A ssistant Secyelory,
~ Fire Mnspec tor.

J. MAUGHAN
WILLIAM BLIGHT - - -
CAPT J. T. DOUGCLAS Narime [nspector
7t

Murd, Lelgh & Co.,
IMPORTERS AND T'ECORATORS
FRENUH CHINA
Hotels and families supplied with any pattern or
crest desired
Common goods always on hand
Torouto, Ontario

OoF

72 Yonge Street,
bl

The Mercantile Agenc)y,
FOR THER
PROMOTION AND PROTECTION OF TRADE
Established in 1841
DUN, WIMAN & Co

Montreal, Torento aml Halifax.
Reference Book, containing nawes and ratings of
Business Men in the Dominion, published semi-

annually. 41y
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| TORONTO PRICES CURRENT.Feb. 26, 1868.
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Boots and Shoes. = ¢ Groceries ¢ [ & « ‘
Mens' Thick Boots
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Can Leaf, ® I on& 108 %
Western Leat, com 24
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Boys' Thick Boots
Youths .
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Women's Batts : “  Fim -

B gt fine
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ot

00 000§

0 o' |
)

PLIR L IR

‘ Congress Gaiters
Misses' Batts
“ Congross Gailters
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Congress Gaiter Tin (wetf cash
Children's C. T. Ca § 35 Block, ¥ b
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000 000" 1
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Extract Logw
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£ 101'683
18 YE1'S0E°1
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R S6F'TUR'E
ors’

¢
s

900 ‘09
vl

LR AL

9 016
3

1A
b 1)

(4 non )
A) wides
eut higher

1st qual
ghis ¥R
uildle do
H weights

a1 108999

00 (00

>

08 068°000°R
00 606 ¢




.
|.. i s
................... ™ ‘ » i
HORRIOAd ) ' - 4 " ) .
I J';l‘ fg op 9 on e '”‘ "| 1 ux.u': (| wp faed ""“s b D senes rutJ ™
saval g 30 @ L ‘a0 - i £+ - e -
) op ie p' \7« 'l"‘\\ ::'l ."."..‘ fez 113 inh eqes lovses : "l"‘ (1“:‘::;
..... Tereop OU e Lol o . {d 6 T sreercteeydof may uwo yuvq
- ol P @ ) :: 2 ;" !6 o1 6 . T erereess o s
e op ¥ op (] —_ : outon | fer_ot {st °° "’"’I-".‘” o
. ) » sfwp gL 30 WP

- SA¥p 09 'll"lnll"] :w' “l‘l‘vﬂ

! i crynesssyegg, P2
! ) treesee wgg 72 - i 14 «a Muodo, Dd .

‘ ) o ) ST & ¢ oy ..‘.“h! HOL apoud [AuoK \&JILVH

{ ADXYHOXT

.
ST U S \l yEaeO ! | -

s 0! 66 U . sphad ==

| (IO (e pr GIST N A o ‘rpoag vany || 18] 64 ; ) -

6 A . Fprecung o A h \J‘ . - . »w 001 = =

s W zi 16 . ep da op g = '...' " '”"' wax . e LT YU old o1 H9 ‘VpRUER) jo waLoN

. vosme §i 18 RIS S 7 1 o 16 [e S cns SWNTH ‘Suapey 1o

L) o6 | 18 e e et ‘I e @ “PNAnA Lry ol Fl 001 s6 ""\_ s : § g1 mp W g ol ," EAIVH JupSY

. . i . DS ) o ‘weiteso la e Ul O QIS » .
eeee | vremens " B B Ceerar & "'»"‘.‘Ul : ) « 'to1 2ot 4 .l_[ 81 f 2 o s ‘l .hp ‘lﬂ."" o
eoveo] | See Ty ctrereccteagl v {9 op o PR v R SRR s a*
| | L A L ecst op L op :: || s1 L1 w001 1 STON e R
Ry o o RO LI SN, Sl L b || : » oot RGN \J:nd ﬂUh., "
5 ' ' e oepaeg ey o e = - . ;:ll . waa o ™1
o ‘ e . e e oo morpRaendao )y neyy X " ) | ‘} ¥ ’ (]
[ foor 001 o0t (Sfessesseps e analay 10 W e gg e w1 gy ok {“ld g ol
g 8 Iss fx | I (s % 08 Svons “tamacop g op ot H v o 001 £ ¢ ‘spmog a8 "“'I ) o
m '.g fgs 118 fss f1s8 s o8 ) ;.\.Il W oop @ P o [ 1r og 001 . ~ :ixuj ,:‘ ™1
. g 35S ) *2» . . o . a2, 4 " ‘
o ’7:-((:] 001 W W 1y & o a “ “p ] [ o §e o o .,.j: A ik uatapud 3"': ::l|
5 = B . ¢ op n ["‘[ « e e v “r
Bt et oot ‘N‘ o0t ‘ﬂﬂ ("{ :‘I ’\".\' y ',l. 1 op. o op ":I[ ! fl ~£tl! N "‘Yl'l '.‘ ",' A o
f10i oo1; 001 Y66 001 Fo6 S onp 21 42 A 8 ik 1.0 i | I IR b At et e o e
4 ‘ ’ N s : '
- — —— e T MI lLaop neprmed || g ¢ . » 00T R S b :‘ IAY] N pue ""'"'"-‘"I’)
. I %z ¢ w0t S Smar 1, oMapo ) 1]  ung
oywnan] 2oqand) LRIRUR Y S—— 1M008S ] o , s o JEIR | op
o 1 i . HASKE L] &) ""-m” SN puvsoppnsg
— [ w putery 22mop . WALMW] IS PUY OUTRY
IIOR 11%) s SAVMTIVA
- a0t 0l shenes : v O 3 . l 000 00 - s e —
I - g O 1] Ypour == s = ” ||xx ''''''
,”l "l - ool T S “;’. ) ¢ o ) ") 30 0 TR EREYY e 0 U ST ": ”": ': ',‘7‘. 2 aunaadus Coung
s o Qo4 § Y € E i ‘ 07) SREY SN o0 u g oy L annamins "H"‘{
Poeyg 001 6 i e v OO1 0] Jeng wog i 00 609 1141 » ™8 wayxa  souadog
l me 1 uepp vd ogy 1] I 1] 91 1 Ve ng
ool S8 Loav oo 7 Ol TETT AN 1% ¢e!l (0 o T Mtie a. (730 2ad ) amer
pRed Sd1 it | o retiaex s 03 5t € were ey 1% 3
§ 1K1 ' e oos DTN meR o D). 156 8 6 I {(“qyooog E21 001 .
. . o's v9 R : o) vee caqand » > o Aol 0z 3% $ac .
A YWt p i 0 60 . - s ’ i ‘Aryount
por 9O D0i wol A o MR nedw \( .,l ,I,l,‘ " G0 6 e VI :" Y Y .. RO umes L
- W T A s W y e ¢! ’
Ty Bt ot dogot aeet v oo v el M AT S S bk L § SLY . (M 43501
R I o LN AU LR ‘ piaisigC LS pa>
fes1 2e1) a%1 Ie1 361 181 WEISL ). G0 - "l.‘:x:;:\?w: ! 00y @ ant o X |- or . 0" ""a\'")
R 1 L | . ny o¢ ‘ ”""“""‘I ": 00 | R g ."'"‘ a =¥ ) RC O ,, #8 " °° *"  rHmQ
.. o5 diL I FRORREICIN) (S PR C1s 07 w1-nd) S ;'-- -1. oL 3 = .‘||.' '.-.‘ nt 0 L, (9 " e,
’ s o L cesn '_"m‘: "'.‘\‘lzr-‘n' oN o1z ... 2y . '|| 0| To T s2 1, gy "7 ""I"ﬂ‘
, 0 &t 1 re) fe 'H 2N ol & Jegyemey (1. 5L1 (. 80 W
P Y. y Svgp aaddoy woun i s 1T 191 20 - o0
vee Amwitmioy sur) v.u]nw‘]” g uicd e . W 1w Fapdg o n
m . ¢ e sumlunsy sven ~.v:|:'l: 03 & Mt add '..\1..'-;.;.” Ratie 4 .
¢ . . S nv ol 5 W e AMEAS SENVE 00 % 08 2 tapped Kpwnig ‘npesd
2 b ) SR TTETETS S N CERERE R | P ‘; :l Lapess |n».||.(”.._ et 0D (N S Sy P
Wi ¢ OORI N SRARAE | S (O O S TPLIN W [T y " 24 SRR [T T AR L i Lo - . di nznag
X ® il ! 1 g i 2 gL o . —
eseo % 6 S ' 3- ,.l a0 3 ey vpene : :': : ;“ 1 BOWIMes AN el o l'1l| |; .-,: ,l,.ll":-":.
sbes | e > e JUPSOAN] P uner e 4 0 & ' o ’ ¢ Wave Aq Saqmy
N frr 1Y .._“""'m“ ] upeuv) 31 0ol (1“" uy ., ,"_l 0 !l 0 sjoq jpems
. . . W EH WY 001 0y awk i ,'.“"" bl m_——" £10 §=1 0 1 peop readq ¢ weng
: * f1T P11 . ".0', ’ Cum o { ,"T;,,;\";I 'A""'I 0 009 o MOLPIOS ,.l ™M :,‘, :: t‘l 0 “TRepqems
vl o o o's .\ vV oeg Caog Rpoe "i‘!l':v ) o00% cLo %Mo ._'VX S 0 pLavd ‘ounm 1mey
onen . 15 0 IN d YRFUT) ey ey 7
e o ' " o ”\’ e H.'..a :y'--;»-n*, vpene ) els oz . ‘ A (' 4 pougey)
R fre §z (== os3 - wlmo)) vpwne) o1 0 ¢ o, PO S nieog muIpediag
b . i!le cece ’ A‘ "_- ey 8 R U0 ) RTILgg pzadtl 0C 1 " ”~|..[\|,““'[ . . ®
. moem bz N ) AW IRE] MY YW1 i : 00 & WLY volemep ang Sunmm
" tr we 1 vaLamY i ' o142 0 MR
po's = W) ANYTIEOSIK " ;:, ': CT & 1Ueg ana Wit .l”\ 'I"lﬂ)au.a.\
1°° Wy e qeq omzy ! D& 003 Z 2ol YspEng me o p ¢ sag f ng.
, (._!f!..[ 161 6ot 101 o1 I8P 1 Cure | ;! L OF 001 - e(xmqrER) Xrvg nem 151 1/.{ bl :: " Up ‘per] A
' ‘o 2 R TR v ool ! \‘.‘v‘xl wow )‘ oy Vo I oo ufuNal ‘oupg SINA
o !l‘.l 16 116 tos (e 1 “avp g ’ ',‘ "‘" ceres v suondME IS uuhn ‘somggqa ME 0 0 < t oo
v “ &|.|$..‘\ u..x 6 ] 1 ‘aunp | fe " :'-I ) Vﬂ(v-v nripru)) [riey iroforoe = . 2 W00 L ” ; y ”
1. . LS B S (xwprepn) quvgr sonondy 10 0 {eo 0 o ~|\l;” IS 99 sagz @ ‘lli\» '"nq
| csers  aesens > i 1) yurg s apdoay {00 o0 " ceee npuuad ¢
s 96§26 26 'tee ng |DNIT TUAFTF 1 :"' (woax, pasg) yuvgy soaploag (400 200 B g 5] supuuald ‘peo] sy
el Sl {inr i ueer A3 S - o MBS OLIEING) 200 200 i brone B - ’ “ap ‘wpupng
S0 0o [[[ 1l 01 wly 1 v v s \ i1 3oLIsN] rauPvIy sweofwoe l""‘" -l " 20 99O °°° °ccctc .f".‘
AR ULt SUR TS . an e oo o .
ot so1 20 e Y'm Cme 1 twep v | (xupuopD) xury vy e Bt . WA ' o9 0 m: sussnods b e,
|96 26 S 16 Copg 1 A0N 1 . uv eol - - qiegy sy 11: ‘ Japur) Y dwes cs 0 oo nynading, qu,‘,‘
] S w0 . ave 00 000 . = R L
6 ) o 2 et nuvyq , OO K Rl L L MR all e= -
- i f28 on | fos o  Smprimepy fe B Cuvdmo Fyuvgy “l'l'lhl "_l 0 000 dad J-'l-"i:‘{ S o8¢ 1 ’NA' ln'l‘r-.m .
'.l o uep 1 ‘5n o ittt ip e o 21 02 1 ~° osae poodia S @ W
A i | 13 T ——— Mon | €11 gL e AT o 2 k9 wjoq uy ‘pepes
e 1 A .. el Uiqv-r w) .\|‘r“|““l b 450 . '#"';;:"L"nv ?' ; f(.; L e Pr~
’;: Cuep | - . b ¥ TeR] [ 2omme)) ‘ ~ <  Wedhh 2z ‘a
10l f!hl lOl !om M(| | "'"l‘ 1 ’ » ' P04 FPENW) JO NURE | NI ST ¢ 00 ¢ > i”" 0o 0N 5, ” 2“0 24110
001 66 | 001 66 WY 68 Tttt ranmegg yt 0 | es . men 2 i e
) _.m.»! ...... p i - “.' Jno xuvygr 1 ¢l ¢ 0t ¢ ~Tmpipowm “Q 0 ;*i 0 CCotpepnqg
3" _jl opoeve  wyeres 00 AN J0 ey REIpEUR) @9 ¢l favay ‘pors "wfo 201L0 - am >
P.P'lg f-'ﬁ. .!““ uy | Apeyvuecr oy o e Gnowury go.yuvg 00 0 000 : !-'-'-“-nl;:.'“'v" sNe o "'*"‘" "'lu:‘-\:":'
P LA prloxxg! ¥os 1 CavK ' - “' . Berecreceest aauedo] S10 Qo "ttt sme ™l 30 600 """ napeo £ e
Al )-l;g | e “K fosq s ).,' ‘,."- Sollon oy & pinag nug '(l: 0 ST 0ttt payw "J“"g o oo v | ‘:\. " ;
L'Dl zm t ----- Ao ST g a0y, | 100 0 fGo 0 o0 R " wWEF 01 e | 0T
2 el e ! fay m "y wnze * url
"l '" iz ’ . e suoney |0 0 000 pATESR IO Fax . D0 o D
"1 yor .0;0:u)| ':.( Qo1 N 1 Ceung | ' - oug o s eeens, [RANEC folsoo R ‘S0 “

S | ol wep puv {pupt T ookt iy ) .1’,|r y sanloep _',-; o Mo .- pagon:y H GLO 2L @ “orriree eees
:____ e w2 LMY GRON Y1 ~,:' :: !_'u 0 1o P aqmn) ISL O 10 -0ttt mpean :.Nj‘l'lg
« ) b SRRSO I T N NAH { o foo o e - _ » - . £ 19,

ond 1 R yFnos ‘nowg o 0 I T st
M fogregy Lo muesoy o T . = oo ebhe U ..u-u.[" - IT‘: 0 :l.:. 2 1o 1 e L
TANHd ONIBOTD (o puoptvg 9 ¥V = M ST 05 ¥l ssom sl g0 0Z0 TR prOEe.
X1801D [ ALRYTH ] - - ANKVN 00 6§ 7 " 149 lnl ‘ERatt ‘Man g o £ " " "m"" "
e = E 5 ' 60 0 o St iee pan s 0 : a A afawy ‘spplg
—_— - R _— 0 oD
= : 4 oo iz N oSt T
=4 { o “bop ¢ ) 6lO <1 5! qny Kavep ¢ ““';. o 000! ..."" ) nouaa g .
O ‘ranuog ‘gz "l'"'{ .5”'.:';'"1'! L0k AL ‘oaqandy \ suepsjLolg q e 20 ropaxd( W oq
. o, TEMOIO) W IR N - gL TIPE -yl g
. wivionh mo Jo sagep @ ocn =9 (P n « o1 o) I
LMOARM AN JO svp su g ~§- -4 |'4!‘.1:>-.) [ €80 €0 0 °%) 1D !!.-;;nvn
Ve . O CINY MOOJT o1! ! Y ‘\_ » CHO CLO "ttt ysnany
ST D ) 24 O - SO g5 | "ox auna wIng 0 "; 0 f um.u"
i ———— prne)— JIRPOIS on vy YUINR Gy
— e - - = ) IR 9 R pague)—IeqINy
! =4

u . Da -



MHE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Financial,

Candee & Co,,
];.\.\'Kﬂlw AND BROKERS, dealers in Gold and
Silver Coin, Government Securities, &kc., Corner
Main and Exchange Streets, Buffalo, N, Y
211y

Moenore Plamondon,
WUSTOM House Broker, Forwander, and Genera
Agent, Quebew
Ofice —Custom Howse Buildi
Quelec, 9th December, 867

H. N. Smith & Co,,
2, EAST SENECA STREET,
BUFFALO, N, Y.,

(Correspondent SMrmu, Goven, MarTix & Co
11, Browd Street, N.V.),

MONEY, AND EXCHANGE BROKEES
ADVANCES MADE ON sECURITI!

(

ng

STk,
da

Pellatt & Osler,
EXCHANGE BROKERS,
OUNTANTS,

AGEXTS For

THE STANDARD LIFE ASSURANCE COMP.AN)
AND
INSURANCEH

sTOCK AND

A C(

NEW YORK CASUALTY COMPANY.

SO King St Enst, 4 Doors 1)
TORONTO.
HENRY PELLATT, EDMUND B. OSLER,

MNotary Pull OfFciol Axs

The Canadian Land and Emmigzration
COMPANY
Cheap Rates, «
setticment,
FAEREM LoTs, IN DYSART,
Aul adjoining Towaships, in the County of
Peterborough.

Orrcr I

stof Chn

Offers for. sale at m - oonelition

'l‘ll)f greater portion of the Company’s block of
nine Townships is excellent farming land.  The
Judges at the Provincial Exhibition at: London, in
1564, awanled to the Company a Spevial Prize, and
at Kingston, in 1867, a Diplama for Lhe assortisent
of Farm Produce from their settlements The
country is well watered, healthy and picturesgu.
Dysart is a well settled Township,  with wills
schools, &« while stores, pest-office, boanling
hotawes, &c., are established in the Village of Hah
liirton. There is also a rising settlement in the
Township of Hareourt ; and al my the Prterson road
the settler has a choice of goexl Farm Lots in no Jess
than six Townships

The communication to the Townships is
great part of it by Railroad and Steaminat

The Bobeaygeon, Opeongo, Peterson, Mississippi,
amnl Hastings Roads will all give
pany’s block, but other roads are being opened up,
siving a more direct commbnication with the County
Town of Peterbarongh

The Company has expended a consisleralde sum
in the comstruction of Roads to and through its
Townships, amd has still a large appropriation for
this purpose

Dysart and adjoining Townships, the proper
the Company, form one Manicipality which ca
fail to mwake more rapid progress than of
the Municipalities in that section of the country, on
acvount of the large sum levied every year from the
Company

For further information and particulars and
ditions of sale, apply to the Secretar v,

CHARLES JAS. BLOMFIELD,
Bank of Toronto Buildings, Toronto
Toronto, Jan, 21 24-1y

good, a

tevess to the Com

of

net

1y

any

Insnranee
1l Nteam

Montreal House, Montreal, Canada.
MONETARY MEN —Merchants,

™

r Agents, Lawyers, Bankers, Railway
boat Travellers, Mining Agents, Direetors amd Stock
hoblers of Puldic ( ompanies, aml other persons
visiting Montreal for business or pleasure,
by most respectfully informed that the nnde signed
P1Oposes to furnish the best hotel 3
the most reasomable charges. It is our t
provide every comfort and accommoedation to all omy
ghests, especially for gentlemen ¢ ngageed as above
I's these who have been accustomed to patronize
other first-class hotels, wo only ask a trial; wo have
the same aceoan lation and our table is furnished
with every delicacy of the season

are here

accomodation
study

I DUCLOS

nov2s-15

Nn

'I‘H

22, 1867
IS Paper is printed from Messrs Miller &
Richands’ Extra hard metal Type, sold by

W. HALLEY,
83 Bay Street, Torouto

Hnsurance.

Jd T.& W Peaneck,

I,‘l'.' : and Life Insurance A
I Departmental Agvats
Exchange DBrokers
Ottawa, Dec. 21st

ents, Parliamentary

Mining Ageats, and

0]

1867

|

Lancashire Insurance Company. |

|
CAPITAL, €2 000 000 Sterlin

17 lﬁ

Taken at reasonable rates of premiom, and

ALl TTLED PROMIPTLY,

| By the nedd, withont reference elsewhere

undersi;

8. C. DUNCAN-CLARK & OO,

fenem

N. W.(

Ther «

The nn of Share ds Five Hunedred

mbwr

( wer ‘. »" -~

Maris

Risks «

Xavier

uel St

Fire and Marine Assurauve,

THE BRITISN AMERICA

A\SSURA N COMPANY

MEAD 0T
AND COURT STREETS

CHURCH
TOR ¢

CORNER OF
N T

POARD OF DIRSXTI
W Allan, M L ( \J
Bevd, § Peter Pt
W. Caviey, G P, Ridont
ansels, Fsg E H. Rutherfor
Thomas C Strect, By,

e J

Fiseg

Ge itersen

H
Ri

hanl 5. ¢

Deput
Peri
Fire Inspecta
E Ror

Insurances gra

O'Brix

ty azainst loss ar

inland navizati
Agencies exstalilished

tih it the

amd ports of shipe

THOS. WM. BIRCHALI

Canada Life Assurance Compan).

LISH}

A mon
Assurance
Numl
Annual Incon
Cladins paied for
ment of (

This Comys
prrposce of g

wived faci !'.'

ny was
ntyu
vantayge rality
a
than
Institut
Table of Rates
Assirance, anl ever
at the Hemd Office

A Zvncies

any other
Life

ined

for the more
v informa

It the

RAMSAY
M

LW

Office in Torontn, Torento Street
I E. BRADBURNE
Agent

19-Jim

Etna Insurance Company of Dublin.

1.0 0,060

3

M

| ¥usuramce.

The Standard Life Assurance Company,

W

|
|
|
i
{

TH whig is now united the COLONTAL LIFE
ISSURSANCE COMPAN)
Estotlished 1825

Hean Orrigel— EDINBURGH and MOXTREAL.

Acenmuib@d Fumd, upwards of 218,000,000

Ine 197 .... #3285 000
M. Ramsay - Riem’p Buna
HENRY PELLATT, Acesr,

th rowghout the Dowinion

W

ONT

I nspectes

uehrry Tows
18-1y.
‘Iinsmrance Company,
s BROWKILYN, N.)

Phenix

"HII \.\I'HH.LII \W EMGAR W. CROWELL,
vhory Fice-President
STEPBEN CROWELL, I'resident,

Cash Cardtaf 21,0000 Surplus, Se64 416 02
Total, 1,6006.4 16.02 from all sources
for 1860 was g |

CITARLES G. PORTIER, Marine

Ontario Chaiiils rs, Toroato, Ont,

-
The Commercial Union
. Company,
1 & o orsmn, Loxpox

e

Entire | neomne
IS S
{grnt
19-1¥

Assurance

ExtGraxm
i =2, 000, 000,
~[nusurance granted on all
ot reasonalide mtes
DEPARTMENT The success of this
has W§=n recedented - NINETY PER
Porimms now in hawl First year's pr
gver 20000 Economy of manage-
wraiti@d  Perfect security Mixlerate rates
x5 & N Para
MORLAND, WATSON & Co,,
1 | dgents for

tol, €25 ted neer

DEFARTMENT
pliogs of property

"y ). nf) N2

LIF)
hranch unj

ST Streer, MoNTREAL

(iene Canadn
.“ io T ¢
MW ESTMACOTT,

4

scottish FProvincial Assuarance Ceo.
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Hnsurance.

Reliance Mutual Life Assurance
SOCIETY, (Established, 1840,) OF LONDON, E. C.
Acewmulated Funds, over £1.000, 000

et wanal [ncome, 200,000
THH entire Profits of thix long-established Society

helong to the Policy-holders.
HEAD OFFICE FOR DOMINION —MONTREAL
15-1y T. W. GRIFFITH, Managerd Sec’y

Phenix Mutual Life Insuarance Co.
HARTFORD, CONN

Acewmulated Fund, ';‘_00.0'\. I neome, 21,000,000

T;Il\' Company, established in 1851, is one of the
most relisble Companies doing business in the
country, and has been steadily prospering The
Massnchusetis [nswrance Reports show that in nearly
all important matters it is superior to the general
average of Companies. 1t offers te}, inteneling assur
ers the following reasms, amongst others, for pre-
ferring it to other companies
It is purely Mutnal It allows the Insured to
travel and reside in any portion of the United States
and Enrope. It throws out almost all restriction on
oceupation from its Policies. It will, if desired,
take a note for part of the Premium, thus combining
all the advantages of a note and all cash compng
Its Dividends are declared annually, and applied in
reduction of Premiam. [ts Dividends are in eévery
ease. on Preminms jaid.  The Dividends of the
Praxix have averaged fifty per vent. vearly. In
the settlement of Policies, & Dividend will be
allowed for each year the policy has been in force
The number of Dividends will always eqnal the oud-
standing Notes. It paysits losses promptly daring
its existence mever having vontested a claim. It
lssues Policies for the benefit of Marriedd Women
beyond the reach of their hushamd's ereditory.
Credifors may also insare the lives of Debtors Its
Policies are all Noa-forfiting, as it always allows
the assured to surrender his Policy, should he
desire, the Company giving a paid-up Policy there-
for. This impertant feature will commendd itself to
all. . The inducements now offered by the Pnaexix
are better and more liberal than those of any other
Company. Its rate of Mortality is exceedingly low,
anel under the average
Parties contemplating Lif Jusuwroner will find it
to their interest to call and examine our system
Policies issned payalile cither in Gobd or American
currency.

ANGUS R. BETHUNE,
tieneral Mannger,
Dominion of Cannda

Office : 104 St. Fravgors Xavier St. MONTREAL

gar Active and energetic AZents amd Canvassers
wanted in every town and village, to whom liberal
ndacements will be given 16-1y

ETNA
Live Stock Insurance Company,

OF

HARTFORD, CONN

PIRECTORS ;

F. A. BULKELEY, C. €. KIMBALL,
SAMUEL WoODRUFF, I. 0. ENDEINg
AUSTIN DUNHAM, ROBT. E. DAY,

EDWDH., KELLOGG,
ALVAN P. HYDE,

F. J. BASSETT,
J. %, WOODRUFF,

This Company Insures
MORSES AND CATTLE

AGAINST DEATH
BY FIRE,
ACCIDENT,
. OR DISEASE
L Alsa,
AGAINST THEFT, h
Anel the
HAZARDS OF TRANSPORTATION

1 ¢, C. KIMBALL, President.
T. 0. ENDERS, Vice President
J. B. TOWER, Secretary.
Parties desiring Local Afencies will apply to

E. L. SNOW, GEXERAL AGENT,
Montreal.

novi4 "67-1y

Fusurance,

The Victoria Muteal
FIRE INSURANCE COMPANY OF ICANADA

Insures only Non-Heazardous P.operty, 4t Low Rrtes
BUSINESS NTN-I( TLY MUTUAL.

GEORGE H. MILLS, President
W. D. BOOKER, Seecrctory
Heap OPFICE. . .covveciinnes Hamivrax, ONTARIO,

ang 15-1yr s k
The ZEtna Life Insurance Company.

N attack, abounding with errors, having been
.\ made upon the Etna Life Insuranee Co by the
editor of the Momtreal Iwily News: and certain
azents of British Companies bring noy engaged in
handing around copies of the attack, thus weeking
to damage the Cumpany’s standing, —1 Bave pleasure
in layin~ before the public the following certificate,
bearing the signatures of the Presidents and Cashiers
who happened to be in their Ok es) of erery Bonk
in Hartford - also that of the President and Seere
tary of the old .Etna Fire Insurance Campany :

“ To whom it may concern

“We, the undersigned, regand the Ftna Life
Insurance Company, of this city, as one of the most
successful and prospervus Instirance UCompanies in
tise States, —entirely reliable, responsible, and hon
ourahle in all its dealings, and most worthy of pub
lie confidende and |-.|trun.|;v-."

Lucins J. Hemdee, President .!I!nl Fire Insurance

Co., and late Treasurer of the Btate of Connet
ticut

J. Gowdnow, Seeretary Ktna Fire Insgrance Co

C. H. Northum, President, andJ. B. Powell, Caghier
Na‘ioaal Bank

C. T. Hillver, President Chartey Oak National Bank.

E. . Tiffany, President First National Bank.

G. T. Davis, President Citg National Bank.

F. 8. Riley, Cashier, do do do.

John C. Traey, President of Farmers' and Mecha
nics’ National Bank.

M. W. Graves, Cashier Conn. River Bdnking Co.

H. A. Redfickd, Cashier Pheenix National Bank

O. G. Terry, President Etna National Bank

J. R. Redfield, Cashier National Excliange Bank.

John ti: Root, Assistant Cashier Ametican National
Bank

George F. Hills, Cashier State Bank af. Hartford

Jas. Potter, Cashier Hartford Nationsl Bank.

Heortford, Nor. 26, 1865,

Many of the above-mentioned parties are closely
connected with other Life Insarance Companies, but
all unhesitatingly commend our Company as ** reli-
able, responsible, honorable in all it4 dealings, and
most worthy of public conficlence and patronage,

JOHN GARVIN,
Gieneral Agent, Toronto Street
Toromto, Hec. 3. 18467 ¢ 16-1y

Life Associatioa of Scotland.

INVESTED FUNDR
UPIWARDS OF £1,000,000 STERLINY.

'T'HIS Institution differs from other Life Offices,
in that th¢
BONUSES FROM PROFITS
\re applied on a speeial system for the Podicy
. holder’s
PERSON AL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFEFIMK,
WITH THE OPTION OF
LARGE BONUS ADDITIONS T THE SUM
ASSIRED
The Podicy-hokler thus oldains
A LARGE REDUCTION OF PRESENT OUTLAY
OoR
4 PROVISION FOR olD AGE OF A MOST
IMPORTANT AMOUNT IN (NE CASH
PAYMENT, OR A LIFE ANNUITY,
Withont any expense or ontlay whatever beyomd the
ordinary Assurance Premiaom for the Sum
Assured, which remains in tact for

Poliey-holder's heirs, or other :
ll'lr‘-v~l" t
e

CANADA- - MONTREAL Puxe D'A
DIRECTORS
Davip Torraxcr, Esq, (D. Tormanee & Co)
Gronrce Morrarr, (Gillespie, Maffaft & Co,),
Arexaxper Morkis, Esq, M.P., Barrister
The Honourable G, E. Carrier, M., Minister of
Militia
Tuomas Kirey, Fsq, Banker
Perer Revrati, Esq, (J. Redpath & Somn)
Solicitors - Messrs. Torraxce & Morris
Medical Office R. Parver Howakp, Esq, M. D
secretory —P. WankpLaw
Tuspector of Agencies —Janes B. M. Cuipwax.
16-ky

ARI': now manufacturing and have for sale,

COAL OIL LANPS,
varions styles and sizes,

LAMP CHIMNEYS,
of extra quality for ordinary Burners
also, forthe *Comet” and ‘Swa’ Burners

SETS oF

TABLE CGLASSWARE, HY ACINTH GLASSES,
STLEAM GUAGE TABLES, GLASS RODS, &».,
or any other article made to order, in White or
Cdlored Glass,

KEEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
marde to order.

Orricr -388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.
18-1y Secretary.

Extract of Hemlock Bark—Extraet
of Dak Bark.

Important to Tanners, Merchants, Machinists, Lum-
bermen and Capitalists seeking for a Remunerative
and Profitable Incestment in Canada.

THE IRVING BARK EXTRACT COMPANY OF
BOSTON have suceseded in perfectinga

for obtaining by compression from unground Berk,

all the astringent Au-l Tanning properties of Hem-

lock and Oak Bark

By the operation of this Machine, which can be
taken into the forests of Canada, on the spot where
the Bark is peeled, the actual Tanning principle of
the fark is extracted by compression, and is
duced in so concentrated and so small a bulk,
it can be conveyed to market, ready for use, at &
mere fractional part of the expense required te
freight the erude Bark ; 40 galls. of this E
weighing 400 1bs_, can be obtained trom one
first quality of Hendock Bdrk, and this is worth for
hotse use or for exportation §20 per larrel.

We are now ready to grant licenses or to receive

onlers for these Machines.

24" Any further information may be obtained by
addressing

THOR. W. JOHNBON,
Al American Howse,
Boston, Mussachusefis.
nov2l—14-1yr

J. R. pdycc,

TOR 61 and 65, Great James Street, Montreal,

XN Dealer and hmporter of all kinds of TOYS aml
FANCY (;00DS R. B is the only manafacturer
of La Crpwise Sticks for the new [ndian Game of LA
CROSSE, vl has constantly on hand a hT sapply,
with the printed Reles of the iame. He also mann
factures all the reqhisites for Crogquet, and all other
Parlonr aned Lawn Games. Basbets, of all kinds, and
every variety of Hair Work, Wigs, Curls,
&e.: Dress and Theutrical Wigs, for sale, Wholesale
and Retail  Parties engagesl in forming new la
Crosse Clibs, will do well to apply direct to the
above address

Application to Purlln'-olt-
NOTICE. )

\'(mc'l-: ix hereby given, that the Northern Rail-
4V way ( pany, of Canada, will makeal slieation
at the present or énsuing Séssion of Parliament of
the Dominion of Canada, for such asmendments to
the Chartet of the Company as may enable it to raise
new Capital for the constructiqn of Elevators, the
extension of its Rolling Stock, and other equi

ments, and the cohstruction of such new and addi-
tiomal works as may be necepsary for the operstion
and the extension of its traffic, and for- other pur

poses,
THOS. HAMILTON,
Secretary

ll_\ order
Northern Railway Offices, ] )
Toronto, 3rd February, 1868. ) 25-tf.




