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CORRESPONDENCE SOLICITED

OYMENT. CASSELS & CO.
TORONTO

«Ten Cents

I

M

hi
INCORPORATED IMS am

BRITISH
AMERICAN BANKÏIOTE

COMPANY
LIE1TKD

ENGRAVERS UP !

:
BANK NOTES. BONDS, STOCK
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all bx»e 
tary documents. |:"4

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTO 
and other STOCK EXCHANGES

N

; |
head office. . Ottawa

1Branch**t
TORONTO 

7*1.3 Trader* Bgafc
MONTREAL 

Street*

TORONTOVel.43—No. 13 September 25 1909

/
f

GÊNERA^
FIRE AM UP!

assurance corporation
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

Toronto Agents : BZBUSKI 4k Me LEAN
ou*u* coouHim, D. R WILKIE.

T. H. HALL. Mi

0ENERAL ACC/Ofyy^.

ASSURANCE COMPANY OF CANADA
J*ww>n*I Accident 
Health

Property Damage
Liability

Steam Boiler Insurance
CHARLES COCKSHUTT, Pre*idem 

Managers for Canada
W. C. FALCONER C NORIE-MILLER

4^4D|AN CASUAL^

and BORER INSURANCE COMPANY

#

BUSINESS FOUNDED 1776

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

l

\f Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wcllinttos Street

Branch**
■ORTBUL wimnraa

i

3- *!»

Ebi iitondarti (Tunes
Trade Review and Insurance Chronicle

OF CANADAWINNIPEG
LONDON VANCOUVER

MONTREAL
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! The Molsons Banksgaj&sss
3M.311 06BANK OF- BCfeniim'

NTREALMO cof cBT.1 AMD 116th DIVIDENDHow. 8» O bo bob DwrUwnwp, K.C.M.O., CV.O., PreMdwt Ra B. B. Da rid Monica.J
m. k c.v o.! S'- C *. The Shareholders of The Molsons Bank are hereby wwiAg) 

that a Dividend of TWO AND A HALF PER CENT, open tht 
capital stock has been declared for the current quarter, and tel 
the same will be payable at the office of the Bank, in Mootnal. 
and at the Branches, on and after the

Sir nos.
SIB BDWABD CLOOrrOS. BAST.. Omni

B. P. Wikhlow, Inyrtnr O
DlaBSS. laas.rinr Maritime Prortnose

Wit.
ef met 85E. Tim.

r
i

! IW O Air ADA.

St. Hysrinfhe 
Three Hirers

B BAN
Carder oo. All*Stirling. FIRST DAY OF OCTOBER NEXTA

I

BTV
£S5SA2T
MedtemeHal, AHa.

M*to Shareholders of record on 15th September, 1909.I
SBÇIÊ?-
PmiyiLoPralHi ».« pmmtm THE ANNUAL GENERAL MEETING 0*1

Cot»tori!i
of the Shareholders of the Bank will be held at its banking hems, 
in this city, on MONDAY, the i8th of OCTOBER nest, at thus 
o’clock in the afternoon.

ni■sunns» &Weybero,Waterford
Mi ». Am

By order of the Board,
t JAMES ELLIOT,

8Xcue
Montreal, 97th August, 1909." Wort*Man trial“ BiAiSli

jtSi

1 Am;«• ■ Port HoodOokwood Merritt

ES-.El
kit.

The Bank of British North 
America.

- HsU.r.9.
r.n.

R2L-
Milth

SAM1 ViM.-W.
rsstn" W(

SewyertUle
Ft

Osissrf, Albs, s
INCORPORATED BY ROYAL CHARTER.Oor.in.vsf13 .f a

II
IB W
ÏB OBBAT

of RAX
The Court of Directors hereby give notice that 

an interim dividend, free of Income Tax, for the 
half year ended 30th June last of thirty shillings 
per share, being at the rate of six per cent, per 
annum, will be paid on the 8th day of- October 
next to the Proprietors of Shares registered in 
the Dominion of Canada.

The Dividend will be payable at the raté of ex­
change current on the 8th day of October to be 
fixed by the Managers.

No transfers can be made between the 24th inst. 
and the 8th prox. as the books must be closed 
during that period.

p r. TATUNLlYwR-hTt. J. Y.I» tub UsrrsD Br
J. E■ ■>»i?V*n PriSEBtIB

if
cm Bank. ha Han it
>s M.wbswf Rational 
» Marine Mail.------

M Babbi 1»
'ark. NiksBank at 1

:
Paris W>tio—t KR

The Canadian Bank of Commerce-r ?■ EAD OFFICE—TORONTO 
Paid-up Capital «19.9M.N9 Reserve Fund $4.999.999

*■ ^BRANCHES#0F'*THE^BANK În^ANADA 

BRITISH COLUMBIA AND YUKON

SZ2SL
Mlariss City

M
<xli \

8.

51 3iN
Ns* W

Vi MsHsssI By order of the Court. ticPrises Sa periSS2L
NOR1

Parol.
Wktea Hi srA. G. WALLIS,TH-WEST PROVINCES

Secretary.No. 5 Gracechurch Street,

London, E.C., 7th Septjhnber, 1909.

BANK OF NÛVA SCOTIA

Sb.Ubrook
SurelyBe-B wiM

ÎCStony Plats 
lesriiws.

Moot. JawBroderick 
Csleary <S otBcasI 
Casora

M ia
33JSwsa RiverHerbert 

High Rire. 
Hombdldl 
taste tali

N
Necpswa

Tsgsaka
Vagterill
VarwiBo

Sai
North Wsttleferd

Inoiatrffc
Kamaark
BE

Crosaâeld

s
Caww

Creek
WadesaDalis la

Drtakwaier
Durbs

Portage la Prairie wtiSSL
Lath bride 
Uordwioain 
M seised 
Medidoe Hal 
Melton

Watroee
Wataos
WetaekiwtB

rKd itibt*Elbow
Red Dear HEAD OFFICE. - HALIFAX. If. S.

££.:A-r».
H. C McLsoo.

SSL Wilcox
Wtastpag O

4 _ WI
pakadKir era DGilbert Plalaa MNh

ONTARIO AND VUKBEC 
Elk take MosarsaKS ottcaaJ
EiatW OrssgsvUla
Pure* Ottawa <2 oIBcee)
Part Praocee Parla
Pori William Parkhlll
G ah Party Soead

Y. Patxawt.G

6ZHecroE McInnu,
GENERAL MANAGER'S OFFICE, TORONTO, OR-

D. Wa

SealsrtbAyr
Barrie
Ballavilla
BsrHa

H. C. McLeoo, General Manager

Ti 01

Sydeey Mmes, Truro. WsatviDs. Windsor. Yarmouth.

DariCsyage
Chatfaa*
CebAh

tads Part Arthur
I Pert Parry
10a Qssbac
os Relay Rlrsr
rod St. Catharii
it Serai* ■ ^S Sault Sts. Maris ^

ARITIME PROVINCES
ttatown Parrs boro
1 St. Jobs

Gow Walkarriila
Waterloo
Wtsrtoa
Windsor
Wlagbsm
Weedeock

Creditor tersTjBTi: 78 CtLaiRii Newcastle Port Elgin. _ 
jobs (Charlotte Street!

ktMsIdmrdlHaad-
BethsiDsadaa

Das 1 rills

Ate,Albertos
Amherst ISrtS — Am prior. Barris, Ï 

HarrietarilWsub to Bstmoot 
Brantford. Burlington. Hi

Lawnr
) Berlin.Tme SauleHarborAi

Mif PsSsrknrns^i 
Cathnrinss, ScSpriathll!

THE UNITED STATES 
Rortlaad, Ore

New Rainy Error, StH 
Jacob's, Toronto, King 
Dundee St. Welland, W 
■Use Grand Eircr^M

P»ri>» V*i,N St and

r, Mnatraal, New 
Ns* Cardial. sub. to

Port MariaNew Verb San Praacj.es
H.Seattle. CREAT wutain

LONDON: 1 LOMBARD STREET. R, C.

mi
Now Yard.

I J

li

■

I
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Imperial Bank of Canada. THE COMMERCIAL bank 
---------  OF SCOTLAND, Ltd.H

CAPITAL authorized, $10,000,000.00 
CAPITAL PAID-UP - - - 5,000,000.00 '
RESERVE fund------

!•««.

Paid-up Capital.
Reserve Fund,...
Pension 1

ho*, bobert j affray ...... ::::::::: vic^FiZyZi: a*.**, boo™. Manager ja*. l. a*d«*

ot Ik’wl*n<i pel^ghowland ^iÏwhytI^ÎLÎ™ LONDON OFFICE: 62 Lombard Sbeet* E.C

HEAD OFFIOC, • * TORONTO. - Gnml Bariums nwctW ckoki Mow Dnw. tmà Lwin at
D. a WILKIE, Geoajol Moaofvr _*• «AY. Aw. Geaer.1 Manager “ b“Ua« kMM* k aS pew of Ibo wJSF? '■

W. MOFPaT. Chief Inspector W» ta. Ml Branches kcatad aS ana Scatkad. tba bank toH* Hi kiwU.
BRANCHES J* dual wtth ramtneac. sad all a*st baakiac n«MUÉ «É talari ■»

PrwriUM Of Ontario. ««tank» bmtmm, ta Cakeklaad rmrienBaab,

Need Office i

a.5, .00
DIlICTOaS e Fundi........

Secretarytied
> At
Ü*

wl.

Port Rob. 
Rltaoajrl 
Sauk St*. Mari. 
South Woodskc

Foothill 
Fort William Mar thrill.,

New Lkbeard 
Niagara Falk 
Niaganbea-ta-LakeS t. Catharine» 
North Bay St. Dark .
Ottawa 
Palgrara 
Port Arthui 
Port Colboru.

Galt
1GowGaada

Hamilton [111C*talat*
Créait H

Humkrttom 
Ingermll 
Ken ora

82T
Toronto 
Welland 
Wood, toe* 

Quebec

Bkk
»aree

Montreal

THE ROM BANK OF CANADA
T DIVIDEND NO. 88.

Province of Mi
Portage k Prairie Wiaaii

North Battkford
oroaovirw Prince Albert
Moo* Jaw Prevlnee of A'be

».
Bar if
Calgary

Ro-tbera
Wilkie

Stratbcooa
Wetaririwi.Lethbridge 

Red Deer
Prevlnee of SHU ell Colombia. y

Arm. Ik.d 
Cra.br ook

Golden

Notice is hereby given that a Divider d of Two 
and One-half per cent, (being at the rate-of ten per 
cent, per annum) upon the paid-up Capital Stock of 
this Bank, has been declared for the current quarter, 
and will be payable at the Bank and its Branches, 
on and after Friday, the 1st day of October next, 
to shareholders of record of 15th Septembdf ' :

By order of the Board,

E. L. PEASE.
General Manager.

h Michel 
New Michel

_ Nekee
SAVINGS DEPARTMENT lntrrr.1 .Bowed ou dr posit, at all Branch*» of the 

bam date of Dcporil

. Victoria

ESTABLISHED

UNION BANK OF CANADA
XrfEAD OFFICE. QUEBEC

tod Up Capital. *3.200,000 Rest, $1 .800,000 ■1

BOARD OF DIRECTORS:
HON. JOHN SHAM*LBS. - 
WILLIAM PRICE. Esq.. Quebec.

B. T. Riley, ta).
B L. Drowry. b|

W. B BAipona.r. W. ASHE. Supwiatmdmit Rrat.ro Btaadw.
.ire. oona a

< *V.*-, 1.

Vice-President X
IL J. Hals, K*q. Geo. H. Thomson, Beq

Wa.
Montreal, P.Q., August 26th, 1909.

J. O. BILLETT, It

-IIa a Shaw •■ SnpariulauAmt W 
P. W. S. ORIHPO, WutM i il« xH. V X

.
Geo. ■ |»M,a

Wta«C.-Drihouri* Bratton. MoutrvaL taobeo. k. leak ac Uuoboe. St. rokcarp.1 ONTARIO.—AJezaadria, Barrie. Oarktim Pkea, Onokstowm, Oryakr. Bntahan, 
i riewtok. Port WUltra». Halkybery. H«eta HUlebur*. Kempt» Ul*. Kin b..ro 

I ■■■kitou, Maootlch. Maibounw, Motoulfo. Mwrtctrilk. Mourn Brydeml
Ottawa

Tuoa. Inniii

IS
■■ g:North Gower. Norwood.

a The INCORPORATED IMS. 1,J- 1, Carroll.
J »s sad

blag Rapid 
aaa. Waabada. TRADERS BANK. Bbrtk,

^^Sg-Wta^ .Norik R-

taa.ycaaw».,-Adauac. Amok, AaqtUth. Oartyk. Cralk. Cupar.
I A ■ jriat.IJhan, Oall Lair SaaMli tnd aoHeed. Liadie. Lse«. Ltsdeon.

___ I *«•*•. W«ri>aru.l"wSfckt’Wladlhotvt. Wotata, YmÉtee. Zralaodk.

- *M—ra.-Alix. Ahdrie, Baron». B.moao. Bkkmora. bowA—, UOIgeiy. Omdriea.

■WObotek. Ptocbnr Cmek. Btlrilri. S-rathmom 
•mm Om.i an» - Priam Ropert. V

lirrr. Dauphin. Delorrine. Ol*nboro, Bui 
M.Uta. Mianedom, Kioto. Mordra. N

A

.,ssa.Jew.

“SJOT of Canada, gfe

Dhldiid h. 54.
1

I
4 iy.nu to that F mein rad lb*« .11rKkd Straw. Notice is hereby given that a dividend of one end 

three-quarters per cent upon the paid-up capital stock 
of the Bank has been declared for the curtêftt quarter, 
being at the rate of Seven per cent (7/£)]per Annum 
and that the same will be payable at the BÉpnk and its 
Branches on and after the 1st day of Octobe| aeijt. The 
Transfer Books will be closed from the 161b to l|ie 30th

Ti ' IfM ill

STUART STRATpf,
General lleleger.

L

56c HOME BANK
OF CANADA /

TORONTOhead
OFFICE

8 KING 
ST. WEST

BRANCH!S IN TORONTO
Sl. C*r. Queen W. aed Baihnrtt St*. Cor. Bloor W. and Q[ September, both days inclusive. 

Wkw* Sts., Cor. Queen E. & Ontario Sts., 20 Duadas St.W..W Toronto 
ONI A RIO

, »

By order of the Board,
Everett I Wert 00

Sandwich St. Thomas 
Walker ville

BRI riSH COLVMBI A 
Ferma

, Bella River
£££?■"• u‘do"r. Melbourne 

Tecumseh TKorodale
SASKATCHEWAN 

Sintalula

1
ra. .MANITOBA 

" " Cryatal City0k Lyelton Toronto, August 17th, 1909.
ft? ■

1*1
Iti ftII

II
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The Merchants’ Bank Bank of Hamilton
Head Office,.................. Hamilton.‘

Reserve Funds
•4,*oo,ee7

OF CANADA
EtujuMWJiMlIJ

Capital Paid-up
••,000,000

••12-mmoo

• • *S2»800,000Reserve andPDndlvi"ded Profits
Total Assett-Orer S88.OOO.9OO

"HIn head office, m^ntrkal

HON. WILLIAM GIBSON........PtroHrot J. TURNBULL,....
gee. C A. Birge See. Rutherford W. A.Wm*BOARD OF DIRECTOI#:

Jonathan Hodgson, Esq., Vice-President 
C. F. Smith. Esq.
Ale*. Barnet. Esq.

K. W. Blackwell. Esq.
T. E. Merrett Supt. of Branches and Chief Insp'r

ONTARIO

ja CoL the Boa. J. S. Hendrie. C.V.O.llan, PresidentSir H. Montagu A 
T. Long,

C. M. Hays, Esq
|Q IS

illy:!Illyl Is

H. A. Allan, Esq.
F. Orr Lewis. Esq. OMTABIO msxzZiz:

Are. Oarro, flmk.1
lead Osyley, Aha.

-

• tinsse
Met

• tews
Gould

E. F. Hebden, Oen. Manager

HI or*
Finch
Fort William 
Galt!
(lanqnoque 
Caoreetown 
Glcsfoe 
GoreiBay 
Graidon 
Hamilton 
Hanover 
Hesdeler 
Ineeesoll

Milton'
: Greek,Man. hmir il-sSt. Thomas 

Tars
Thamesville
Tilbury

Napanre
Oakville 
Orillia 
Ottawa
Owen Sound Toronto 
Parkdale Pari t St.
Perth 
Prescott 
Preston 
Renfrew 
Stratford 
St. Eugene 
St. George

Kincardine 
Kingston I 
Lancaster 
Lansdowne 
Leamington 
Little Current 
London 
Lucan 
Lyndhurst 
Markdale 
Meaford 
Mildmay 
Mitchell 

QUEBEC

vzn Acton
Alvinston 

» Athens 
Belleville 
Berlin 
Bothwell 
Brampton 
Chatham 
Chatsworth 
Cheeley 
Creemore 
Delta 
Egan ville

“ H*

«
/ Nwntadt

WiNew Be 
Nlagsr» Fslls

Delhi$1 « lUegarsFslls S.
Walkerton
Watford
West Lome
Westport
Wheatley
Williamstown
Windsor
Yarkcr

* : I s,Georgetown
Oorna CHEW AH HHUTM

OOLOMBU
ran

5 I i

* I
- North g d Br 

West god Sr

Belle rieles.Hee da* . See* Fort

.Man. MeHlac*. Seek, a
Nee too,Alta Ea* T»

North T
); Brownlee,*

Osrberry. Man.Sherbrooke 
Ste. Agathe dee 

Monts 
St. Jerome 
St. Johns 
St. Jovite.

Beauharnois 
Lac h me 
Quebec 

" St. Sauveur 
Rigaud 
Shawville

Office: I
1255 St. Catherine St. E. 
320 St. Catherine St. W. 

1330 81. Laurence Blvrd.— 
Town of St; Louis

St. James St.Montreal, Head
•*ih Great 

In United
at

-N NationalCarrs sane liants 
■lions! Bank. 1 Treat On*

trod-Old Detrot National 
Nat Iona.*

Dr
•ni Ike

/; City-Nat
I—MellonALBERTA

Lethbridge 
Mannville 
Medicine Hat 
Okotoke 
Olds
MANITOBA

Napinka 
Neepawa 
Oak Lake

i-Security 3fiAcme Caeldr
(Tapecot P.O.) Dayafand 

Calgary 
Camrose 
Carstairs

Vegreville 
Viking (Meig n) 
Wainwright 
Wetaskiwin

Red Deer
SeUgewick
Stettler
Toheld
Trochu

Collections e&cted is eU perte of Canada promptly rod cheaply.

OorrBBpowdBwoB •elicited.EdfMnton 
L-jMebe
UtUul
In*

-

'Xy r<Souris
Winnipeg

Portage
la Prairie

OriSWoldBrandon
Carherry
Gladstone

*'ir
RussellM

BRITISH COLUMBIA
Sidney 
Vancouver 
Victoria

SASKATCHEWAN
Maplfc Creek 
Melyflle

Nekv Yon* AflStiev—S3 and 6$ Wall Street 
Baaeens I* Gb*at Bbitain—The Royal Bank of Scotland 

ohoifro Bbasch A. B. PATTERSON. Manager

Unity
Whitewood

Areola
Carnduff^l 
Gainsborough Ox

atli * W.A
A A STBVgaaoa,

Inremees, P Q.
g ; T tiaehee St. Feme A

: XL°~
St. Johea St

Ottawa, tint %SRFTHE DOMINION BANK
<h ! Leka, Qne.

t-.Q. ttnu M
Moi ta eel

B
FUle MarK Qen

at$8,980.010 
* 5,280,000 
38,600,000 
50.8UO.000

E. B. Os lee, M.P., President ; Wilmot D. Matthews, 
Vlce-Presidenl ; A. W. Austin, W. R. Baocx. R J. Cheistib, 
Jams* Cassu^hbks, Jambs J. For, K.C., M.L.A , A M. Nantow, 

Clarence A. Bogbbt, General Manager, 
throughout Canada and the United States, 
made and remitted Lx promptly.

Drafts bought and sold.
Travellers’ Letters et Credit issued, available 

in all parts of the world.

Capital Paid up. - 
Reserve Fund and Undivided Profits, 
Deposits tyy the Public 
Total Aseets

K< N(
NT.

■ S,m
ti

ii 5 j J. C. Eaton.
Branches and A,

Cell
f

irelelCemi

n Bank of Halifax
Capital Authorized.
Capital iald-up
Best....]..........

Unioif
$3,000,000 
• 1.500,000 
.$1.200,000

if 1 \
.? 1'.;j DIRECTORS

IRTSON, Pass.ni 
C. C. Blactladab 
A À;Jonas

We. BOBS Wm ROCHA Via 
A O. Swrrw, 
W. M. P. Wb N. B. Serre.I .

Head Office, Halifax, N. S.
: - TsH^,5tiJum

&Dd
.. Assist Ajrr Gro lal Manases.

WIT.;
f MARCH 1

Arorooia Royal. Arichat. Baddeck, Barrington 
, Bridgetown. Bridgewalm, Clarkes Harbor, 
Glace Bav. Halifax. Hal liai (North End), lever- 

A Lockeport, Lunenburg Mahou.
,----------Pamkoco Sherbrooke. Springhill
y Mieee, St. Peter'» Truro, Wiedeor, WoIMaIw-

r. 8
IN NOVA SCOTlA-i-Am beret

Bear River, B«ra
J Domini

P
Dartmouth, Dig by 
aero, Ken tv, lie. I EASTERN TOWNSHIPS BANKMiJdletoo, New 0 
Steltartoe. Sydney, 
mouth. .

IN NEW BRUNSWICK—SL John.
IN PRINCK HD WARD ISLAND—Charlottetown, Crapaud' 
IN BRITISH WEST INDIES—Port of Spain, T nantis.
IN .PORTO RICO—Ponca, Sen "

QUARTERLY DIVIDEND Mo. 107
Notice is hereby given that a Dividend at the rale of ei*b|l P*f 

cent, per annum upon the Paid-up Capital Stock of this Bank W 
the current quarter will be payable at the Head Office sad 
Branches on and after the first day of October next.

The Transfer Book* will be closed from the 15th to the** 
both days inclusive. By order of the Board,

Sherbrooke, 1st September, 1909. J. Mackinnon, Gas.

■
fy

-
CUKRIIPOXOISTI 

and Westminster Bank. Londonr! London al 
Brohbf ^
National ■ 
Merchhnt'e NatioroJ

1
Of •w York.JlU-

I I

THE QUEBEC
BANK
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LI BANQUE NATIONALE
Founded in i860

•2,000,000 00Cas! ta I HHHW ..........
Reserve Fend end Undivided Profita •1,1 03,606 62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. _______________

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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THE NATIONAL BAIW OF 
SCOTLAND, LIMITED

04

! 4J.
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I Ml Met, TMiti.di.,sud law

00 ulAcldIncorporated by Royal

Capital Subscribed 
Paid up

00 g_ Bum.IT. £4.000.000 
£1.000 000 
£4,000.000 

£900.000
- EDIN

*. 1atD. OnbM Uncalled.........
Reserve Pend.

Head Office

*1A. B. i
■0*1Wmi

JBSL
* .

•M—*

H0 at
» Oases

W lisle!oa r- J.J. S.»

II1
:e u l^aegMrf^rnlnaisI aa4^Fo»««^a ^BoaheTheOak

sESS?
Portagr la Prairie

MM eeo<
wbicb will beu»

IB- Port Hope vHavelock
». as
» w WlYorktoo MLondon North the „ ,

STANDARD BANKFbet Batioeal
iKto* fer ee Rep ef

af■eeTetb-Badeaal
•at. a. ee the bestrise

MbEstablished 187J OF CANADA WchesTHE Ie

BANK OF OTTAWA Capital (authorised by Act of Parliaeeetl.................. I
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W.jr. Cowan. President. Faro Wvlo. Vice-Prsei limit? g 
W k Juhaaion. W. Francia. F. W. Cowaa, H. U»,k».|. il 

Hun Orne*. ■ TOROIITO. Osl
CIO r. SCBOLTlBUt. uaaatal M.a.rrr J » UU DOS. *aa««aet;OeSr»»Hllaae.r
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Established 1874■1 X. r.A'Iee. 
Mdii.ian- 88 000,000

- 3.000.000
3.405 991

CAPITAL (Authorized) - - 
CAPITAL (Paid up)
Real and Undivided Profita •

Head Office - OTTAWA, Ont.
A feat» ta every Banking Towa ia Canada, and corn «pendents through- 

°”rih Banktrnneacta every description of Banking Business.

dh

-

—CEO BURN. General
P'*m.

THE STERLING BANKThe Bank of New Brunswick
.

OF CANADA
Oflers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec- 
tlon with each Office of the Bank.;

P. V. BROUGHALL, Genefal Manager.

Notice is hereby given that a dividend of three and 
one quarter per cent. (3$ p.c.), being at the rate of thirteen 
per cent. (13 p.c.) per annum on the capital stock of this 
Bank, has this day been declared for the quarter ending 
301b September, and that the same will be payable at the 
Bank and its branches on the 1st day of October next, 
to the shareholders of record of 20th September.

By order of the Board.

St. |otro, N.B , 90th August. 1909
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-X mR. B K ESSEN. General Manager
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THE METROPOLITAN BANK
CAPITAL PAID VP 
RESERVE FUND AND! 

UNDIVIDED PROFITS/ *
S. J. MOORE, Prtiidtat
w D ROSS. Cart Manager.

, IL2MIIII

Head Oficr 
TORONTO. CANADA

avaU.letter, ot Credit i ___^
able erwrywhem Drafts boegbt
sad aaM.

THE BANK 
OF TORONTO

THE FARMERS BANK of CANADA
INCORPORATED ha SPECIAL ACT of PARLIAMENT

HEAD OFFICE 1 TORONTO.
DIRECTORS 1

Rt. Hon. Viscount Templetown, Hon. President 
.Col James Munro. President.

Allen Eaton, a e Burdge Gunby,W. G. Sinclair.
A. Groves

LONDON COMMITTEEi
Rt. Hon Viscount Templetown,
Sir. Chat. Euan Smith. K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers. Vice-President and General Manager
BRANCHES 1
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Newton,Gore ley Janetville,

CORRESPONDENTS 1 _ ___ ___
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The Standard Loan Company
We offer lor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures o£r 
an absolutely safe and profitable investment, as the purchasers 
nave for security the entire assets ol the company.

Capital and Surplus Assets» $!,340,00040 
Total Assets, $2,500,000.00

Vice-Pass. Ann Mas. Dieaciae- 
W S. DINNICK

Pbbsidbut
ALEXANDER SUTHERLAND

Directors

N. LORD STRATHCONA sen MOUNT ROYAL. G C.tLO. 
IMMERER . DAVID RATZ R. H. GRBENB

ROBERTS A. J. WILLIAMS

to norm

HO
J. A- KA
HUGH S. BRENNAN J. M.

Head Office : Center Adelaide and Victoria Streets,

HI I
THE MONETARY TIMES Volnme 45.1306
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The Hamilton Provident and 
Loan Society,

Capital Sikscrikid, II ,500,000. Capital Paid-Up, $1,100,000
Reserve end Surelee Funde S8e3.463.7e 
TOTAL ASSETS - $3.024,398.66

! U

:

III DEBFNT IRFS ,ssued for O'1** or mon years with1 interest at tour per Cent per annum,
p yable half yearlv The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

NdMf Of floe, Meg Street, HAMUTON, OUT.
A. TURNER. President C. FERRIE, Treasurer

I j
»-

LONDON CMADUII JMjU tgENCHO
I KSTABLl.HSn ,»7,

Reserve *185.000.
ebenturei
dollars and upwards, one to five years

4 Per Cent.
Interest payable hall-vearly. These Debentures are an Authorized Trustee 
Investment. Mortgage Loan, made in Omario. Manitoba aad Saskatchewan. 

W. WBDI). J„ Secretary. V. B. WADSWORTH. Manager

Ltd.■
••

N

Paid up Capital *i ooo.ouo. 

Issued, one Hundred

Aeeete *>700.000

I
1-

I

THE TORONTO MORTGAGE COMPANY
omce. No. 1* Toronto etrowt 

Capltnl Paid-up.,. |724.«g #*
Reeerve Fund

H

Total "Assets *2j«.m;«o

MILNES’President
HON .Sv,R ^ MO^«HRT^RK.LLiD..KWdS.. K.C

,'"reStmen, ^or Tru*t Fund,.
Loans made on iffli

t

LACKAWANNA COALproved Real Estate, on favourable terms.
A1.TE.A GILLESPIE. Mantis,

HIGHEST GRADE OF
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY
ANTHRACITE

The price is just the same as other grades. 
Why not buy the best ?Mi son id Temple Building. London. Canada1

Interest at 4 per cent, payable half-yegrly 
on Debentures. : * Phenes M. $597.5598 

Main Office 79 King St East, ToronteT. H PU-RDOM. K.C.. President hATHAMBL MILLS, Manager

"it

The RELIANCE
•4 KINO STREET EAST TORONTO

W. N. Douse 
Secretary

J. Black lock 
Manager

Permaoent Capital, fatly paid - * 773,
Assets

Jut, Gun* 
Vice-President .

Hon. dot» Dmrue* 
President

2 000.000
Do posits subject to cheque withdrawal. We allow interest it 
3% pee cent., compounded half-yearly on deposits of 
daller and upwards.
Debentures issued in amounts of <100 and upwards for periods 
of from 5 to 10 years with interest at 4 per oenL per 
payable half-yearly. Monies can be deposited by Mail.

Canada Permanent
Mortgage Corporation

UARTERLiY DIVIDEND. Notice is hereby given 
_ that a Dividend of TWO PER CENT, for the 

current quarter^ being at the rate of EIGHT PER 
CENT. PER ANNUM on the paid-up Capital Stock of 
this Corporation, has been declared, and that the same 
will be payable on and after Friday, the first 
day of October next to Shareholders of record at 
the close of business on thé 15th day of September.

Q

By order of the Board,
GEO. H. SMITH. Sec’y.Toronto, August 25, ’09

1
I

AGRICULTURAL SAVINGS 4 LOAN CO.
ONTARIO

Reserve Feed, $319,000
LONDON

PgM-eg Capital, $630,200 
Resets, $2.466.628.89

DIRECTORS: 
Thoras Beattie. V'ice-Pres. 

T. H. Sballbak
W. J. Reid Pres.

. M. Mam hit

Money advanced on improved farms and productive city and tows 
properties, on favorable term». Mortgages purchased. Deposits received. 
Debentures issued io Currency or Sterl’mc. F -BUTLER, Maneger.

1

5% DEBENTURES 5%
For a limited time we will issue debentures beariog 

6% interest payable half-yearly
The Dominion Permanent Lean Company

12 Kies Sweet West. Toronto
• F. M. HOLLAND. Oen. ManagsrHON. J. R. STRATTON. President

The Ontario loan and Debenture Co. John WeOary.Fm. 
LONDON, ORT.

Capital Subscribed. 12.ooe.oee Paid-up. *1.200.000 Reserve Fund. S72MN
Total Asset». *4,139.92$Total Liabilities. *2.144.0*8

4% Debentures issued for two to five years with half-yearly 
coupons. Payable without charge at sag 
agency of M oisons’ Bank. Legal Investment 
for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART. Haa

A °7 DEBENTURES
/O Issued fee

ONE TO FIVE YEARS

THE

HURON ERIE
Loan and Savings Co.

INCORPORATED UM
Paid Up Capital 
Reserve .. i ..
Assets, over

T. G. MEREDITH. K.C., President

$ 1,900.000 
1.725.000 

11 500,000-i

e

HUMECRrZ~„ LONDON H. W. G1VINS,
Asst. Mgr.

T7
$l

1*
K
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THE R0!iLJ£u_PMAPNV The Corporate Executor
1 ■

$1,000. 
900.000

Capital Fa»* PaU
Ratarrt Famé Will bring into the management 

of your estate Responsibility, Eat- • 
perience and the Combined Wis­
dom of a competent Board pf 
business and professional méà.

BOARD OP DIRECTORS
Sn H. Montagu Allan 
R. B. Angus
Sis Edward Cunjsto*. Bast.
B. B. OSBEASHIALIAS
C. M. Hay.
C K. Bosses 
H. V. Meredith 
David Mosrice
Sis W. C. Macdonald 
Hon. R. Mac nay 
A- Macnides 
Jasss Ross
Sis T. 0. Shaughnrisy. K.C-V.O. 
Sis Ws. C. Vas Hosns. K.C.H.O.

•-.'ia.STifïîsSo.
President

’ y K.C.M.G.
/ Vies-President

Auvisr. vtim

The Toronto General Trusts 
Corporation

TORONTO BRANCH 
Bask of Montreal
Betiding

:

M. S. L. RICHE ».
ESTABLISHED llll

t I

}

1

a

y
er
hr
Ti

)

II

3.

TO

» V?
Executor and Trusteeo National Trust Company, This Company may be appointed Kxeruior and Trustee 

under your will, thus securing a permanency of office atvi abso­
lute security such as no private individual cotijd give, at an 
expense which is 00 greater than occurs when private indivi­
duals are chosen in similar capacities.

■
Limited

18-22 King Street East, Toronto
it

; :to THE
$1,000,000

550,000
Transacts a General Trust Business.

CAPITAL
RESERVE TRUSTS AND GUARANTEE COMPANYh

LIMITED
43-45 King Street West, - Toronto

ESTABLISHED Itv7 '' m
* ",

>2,000.000.00Cspltel Subscribed 
Capital Paid l p and Surplus, over 1.20B.OOB.OOMontrealToronto Winnipeg

Edmonton Saskatoon f
JAMES J. WARREN, Managing Director.

--------------------- ... .... —-------
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’ "THIS is the mark of 
^ 1 the Underwood

more extensively used in 
Canada than aM other 
makes of typewriters 
combined No chatter 
what machine yod have 

W used, or are using, you 
■ will ultimately buy the

Underwood.; United 
Typewriter Co- Ltd . and all Canadiançiti

M
CE

m

LOOSE LEAFd.

A

|plLEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY ft VALUE

ï
at

1

BROWN BROS., LIMITED
manufacturing stationers TORONTO

ea.
;

- - —
It 3r•s ?r. Counties Grey and Bruce collections made on commission, jind» valued 

and sold, notices served. A general financial business trWIiactal. Le. 
loan companies, lawyers and wholesale merchants Riven^SS re.SSencc*.________m

Millir
r
it

|P THE NAME IS THE GUARANTEE

rsj

1

GRANULATED 1î

sugar! 1
■ Il H

1

\m\
OFFICE 

SCHOOL 
CHURCH 

& LODGE , 
FURNITURE,

#
1

t#MANUFACTURED BY

THE CANADA SUGAK REFINING C0*. Limited
Montreal. Que.
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SPRINGFIELD
Fire < Marine Insurance Company:

i

.. 67,204,SSS
2,010,763Surplus to Policy Holders

peUd sines organization 41.6S2.467

A. W. DAMOK.
Preddeot

CHAS E.CALACAR,
Vice-President

\

W. J. MACKAY,
Secretary

F. H. WILLIAMS, 
Treasurer

Murphy, Lave, Hamilton * Baeoom, Ontario Agent* 
1C Wellington Street Eaet, TORONTO.

I
W *.FtHOVAL PARKS * 
GtOaOCM CLAAK 
JOHMASUVOY 
OOAOOweuSSEU.

;

i

*

i
i1 '

The Imperial Life
Assurance Co. of Canaada

ASSURANCE IN FORCE, 623,

,.«***,
.060

Amis, - $4.553,844 
P mm, • 3,458,046 
lieiei, • 1,095,699 
XK Sirplis, 478,213

Mead Office
TORONTO

\ Xs i
i

« \Aasotun Security to Pouct-rochers.

- C8 • • e cesi
• semes eece

• « il
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©/STOCKs\*1' '<*
tlliJ O

BONDS/° dfi
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OLPE.3T ACCIDENT OFFICE. £ hRAILWAY PASSENGERS' 
ASSURANCE COMPANY

LONDÜl, ENGLAND

Amember s TOaowxo STOCK exchange

^ xZ BUAIAim.
woBiiirs ça-

> LECTIVEIRS0RO6E. 

^ /Z EMPLOYERS HAIflJTT.
Heed Otoca 1er Ceeedei 

BAY STREET, Cor. RICH» 
TORONTO

K

* oThe Imperial Guarantee and 
Accident Insurance Co. of Canada

46 Kind Street West TORONTO

CAPITAL
85,000,000

CLAIMS PAID
130,000,000 y

fiw ir

llii
0Gil

Subscribed Capital S1.000,000 
1 Imperial Protection

N

Z Di34a
\ hOUR BONDS PROTECT YOU

Against defaulting 
bond write us]

OUR ACCIDENT and SICKNESS POLICIES

FC *employees. If you need aI A

CA‘l i

IJ<m i Protect you against loss from disablement. j-
AE. WILLANS. Gen. M*r. and Sec>

Aeely F. H. Rweell. Ceeerel

lib

CorritpiidM

liiltod

£

F.om&co.
INVESTMENTS STOCK BROKERS

A
Members Toronto Stock 

ExchangeSPECIALTY

97 Bay St. Toronto

. x

SAFES-SAVE-PROPERTY
that is

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS
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AUGUST BANK STATEMENT.
Year'f Month'» 

incrcBM. toe. or dec.
- 20*8 Cs + 2-8 \
+ 16.9 + 1.3
+ #18 ti + 0.6
+ A»2 i —6.3
+ mm

Aug.. 1909. 
$228.397.679 

472.591.818 
543,154.663 

30.661,437 
56.680,172 

120.659.509 
71.847.552

July, 1909. 
$222,555.749 

466,337.816* 
539.821,041 

32.753.385 
54.603.054 

114,685,537 
71.006.005

Aug., 1908. 
$175,947.237 

407,481,904 
517,984,921 

23,729,816 
39,511,570 
62,764,972 

. 78..t8<l,897

Deposits on demand 
Deposit» after notice ... 

A Carrent loans in Canada 
Carrent loans elsewhere 
Call loans in Canada... 
Call loans elsewhere .. 
Circulation ........................

1 • ç + 3.8
• ‘ +5.2
+ 1571 + 1.1

' tu. ■
Since January, deposits ort demand have steadily 

gained, growing from 193 millions to 220 inilllpns, while 
those after notice have expanded in tljd saijte period 
from 443 millions to 472 millions, witf omjy two de­
clines, and those in February and June. 1^* increase 
in total deposits during the past twelve month* has been 
about 127 millions, or 22 per cent., wtilè lit month s 
gain was two million dollars. The t growth ol deposits 
during the pasf few years is best seen ih the following 
table :—

August.
»9°5 • I
1906 .
1907 .
1908 .
1909 .

The above figures show at a glance the changes in 
the Canadian bank statement whiejy* have occurred 
during the year and the month. It is doubtful whether 
for many years past our business community have ex­
amined a series of- such gratifying bank statements as 
have been published in the past few months. This year’s 
August figures exhibit' large increases over August, 
1908, in all the important items and satisfactory gains 
over the previous month.

Deposits still attract most attention. The following 
figures show the course of this account for the past ten 
months —

1908.
October............
November . ...
December . ...
*9°9—January .
February . ...
March . _____
April..................
May . ................
June....................
July..................
August .

||Total.On demand. After notic 
$144,228,777 *346,23M$490,460,896 

167.439.689 387,051,103 5 $4.49».79*
160,459,470 ' 4*5.7*?.3Sf! «6,186,826

|03.4*9.i4»
703,989,497

After notice. 
$414,789,347 
$419,920,274 

429,719,218 
443.» 70.53* 
44».390.540 
445,626,884 
450,450,722 
453,599,n7 
445.178,476 
466,337.816 
47*.591.818

On demand.
.. $190,114,091 
.. $206,315,809 
.. 210,180,147
.. 193,286,465
. • 192,968,536
.. 200,843,984
.. 207,039,031
.. 216,916,294
.. 226,480,468 -

222,555,749
.. 228,397,679

........ 175.947,*37 407,481,901

......... 228,397,679 472,591,81s

Both the deposits on demand and After potice ex­
hibit a rapid growth, while the total <kÿj0siùi have in­
creased in four years from 490 mi!1ioi|s to p fraction 
under 800 millions, or 63 per cent. f i

Current loans, both in Canada and til-iftiere, have 
gained in the twelve months’ period, al^ibuA the cur­
rent loans out of the Dominion show a decjfie of six

; IfL m1
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Queen, the Fern, the Golden Belle, the Bonanza and the 
Fife mines, while the properties on Sheep Creek, in tl* 

general locality, have made some good finds.
The value of the mining territory in that part of the 

province is being steadily and surely proved. With afl 
this activity, fortunately there is nothing in the nature 
of a “boom.” No promotion of companies, no stock- 
jobbing is in evidence, but simply the development of 
properties by the owners, who in most cases are reside# 
in the district. At Kamloops, the British Columbia 
Copper Company, which has extensive interests in the 
boundary, has bonded many claims and brisk mining in 
the immediate neighborhood of that city is likely. In 
the Nicola, the Pacific Coast Collieries, controlled by 
United States interest, have acquired 800 acres of coal 
lands and will operate. The Corporation is a close one. 
Along the coast conditions at Portland Canal are satis­
factory and work is being done on several of the pro­
mising properties there.

British Columbia was fortunate, when the boundary 
settled, to have been awarded part of the land front-

It promises to become one

per cent, from the July figures. The call loans exhibit 
gains both in the year’s and the month’s showings.

The following table shows the course of domestic 
loans during the p*st year:—

same

Call in 
Canada. 

$39,S»».570 
41,084,145 
42,102,565 
42,730,261 
43»®27,77I

Current 
in Canada.

- Ss17.984.9*1
. 516,960,003
• 519,263,607
- 5»5,695*476
. 511,808,909

1908.
August . .. 
September . 
October . .. 
November . 
December .

• • • • «

1909.
January . 
February . 
March . . 
April . .. 
May . ... 
June . ... 
July . 
August .

5" >363.25°
507.349.748 
520,109,936 
524,168,988
528,313,14»
535,212,269 
539,821,041 
543.154,663

Since February, a steady gain in the current loans 
he same applies to the call loans.

44,*99,554 
47,555,140 
48,911,736 
50,213,950
49,771,9*9
52,617,696
54,603,054
56,680,172

f

.

was
ing on this body of water, 
of the best mining sections on the Pacific Coast. Thehas occurred and 

Here are other lo#i(i figures-:—
4r Aug.,109. 

$543,154,663 
30,661,437 
56,680,172 

120,659,509

Aug., ’08.
$517,984,9*1

*3,7*9,816
' 39,5ii,57o,

62,764,972

Aug., ’07. 
$580,075,932 

35,o33,8o6
47,765,531
62,088,232

Aug., *06.
- $507,943,194 
• 35,781,517
. 60,384,369
. 60,707,093

Loans.
Current in Canada 
Current elsewhere 
Call in Canada . i j 
Call elsewhere

1
- t r

/ Provincial Government has there one of its expert* who 
will make a report.
Queen' Charlotte Islands that a new mining recording 
district is to be established at Jedway. In the Crow’s 
Nest, a new coal town, Carbondale, has been started, 
by the McGillivray Creek Coal and Coke Company, the 
beddings of which represent a total of 2,600 acres. The 
entire output of these mines are said to have been con­
tracted for by one of the transcontinental lines.

Indications such as these illustrate the substantial 
progress being made with mining in a province where 
yet there are millions of dollars worth of minerals to be 
extracted from the mountains, 
confined to any particular portion, 
transportation facilities and steady settlement, new dis­
tricts *will come into being as producers.
Grand Trunk Pacific has reached the Bulktey Valley, 
mineral riches will undoubtedly be discovered and df- 
veloped. When adequate transportation is given the 
districts lying in a direct line between Vancouver and the 
Kootenay, there, too, will be unearthed minerals that 
will help to make British Columbia still more famous for 
its mineral production.

Current loans in Canada last August were greater 
than those of the previous year and of 1906, but still 
need an expansion of 37 millions to equal the August, 

record. The domestic^ call loans last month were 
and *1908, although four millions

So great is the progress on the

1907,
ahead of those of 1
less than the 1906 figures.

These statistic $ illustrate the safe - rapidity with 
which the country has almost emerged from the trade 
depression. A welcome increase in credit and a satis- 

* factory gain in deposits is noticeable. The trade returns 
for August, too, show an increase of nearly eight mil­
lions over the previous year. For the first five months 
of the fiscal year, ^he Dominion's total trade was 36 
millions, or 17 per cent, ahead of the corresponding 
period last year. Both railroad earnings and clearing 
house figures compere well with the bank and trade 
returns. » .

These values are not 
With increased

When the

From reports received by the Monetary Times it 
would seem that the large stocks left in manufacturers’ 
and wholesalers’ hands when the business slump came 

■> have almost been disposed of, and a spurt should thus 
he given to manufacturing generally. A sudden disloca­
tion of pleasing business conditions flight be caused by 
the introduction of wild speculation. That was respon­
sible to a large extent for the now passing depression. 
But the experience then gained should stand in good 
stead while Canada is enjoying what will likely prove 
at least two or three years of undiluted prosperity.

EDITORIAL NOTES,

This is the era of Canadian mergers. I merge; 
thou combinest; he amalgamates; we unite; you mix; 
they blend. • • • •

Little has been said here regarding the findings of 
the Royal Commission at Montreal. The sooner the 
broom sweeps out the dust of corruption the better will 
it be for the credit of Montreal and of Canada generally- 
By a majority of 16,000 the citizens have decided to 
establish a Board of Control, to reduce the number of 
aldermen, and to squelch the aldermanic proposal f* 
the appointment of a utility board. That is a good be­
ginning. Pernicious civic practices, like noxious weeds, 
need hoeing until their vitality is killed. It is well to 
govern a big city with few men. But they must be 
good men. The Montreal Press has been the chief ®* 
strument of exposure of municipal malpractices. They 
will Wdoubtedly keep tab of the reformative era and see 
to it mere is no backsliding.

\

PROGRESSIVE MINING IN BRITISH COLUMBIA.I

Activity marks British Columbia’s premier industry. 
In all parts of the province development of mining pro­
perties is proceeding, and transfers are being made of 
valuable interests. In the Kootenay, on the Coast, Van­
couver Island,-and in the North there are indications 
that in the next few years the productions of the mines 
of British Columbia will be greatly increased, 
stance, irf the Koofehay and boundary districts, the re- 

j eeipts at the smelter of the Consolidated Mining and 
^4 Smelting Company, at Trail, for one August week

For in-

were
10,831 tons, which exceeds by 2,doo tons any previous 
totakduring 1908. Development on the properties in the 
vicinity of Nelson has resulted in rich strikes on the
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Of the St. Mary’s Portland Cement■ JConÉçany pretty 
much the same thing can be said, also of tljfe Brant Portland 
Cement Company.
Never Again at Dollar-glxty.

The Colonial Portland Cement Company, *f Wiartoa,

CANADA’S CEMENT FLOTATION.
' :FMr. J. M. Kilbourn, s Practical Man, Gives the Mane- 

tary Times Some Details of the New Merger.
j " has just gone through a liquidation which goat many of its

The following letter has been sent to the Monetary original shareholders all the money which theyj originally 
Times by Mr. J. M. Kilbourn, managing director of the Lake invcsted in it> and has recently been reorganized on a basis 
field Portland Cement Company allowing 8oc. on the dollar for old stock to those who furnish
Editor, Monetary Times:— further a 20c. in the dollar to put it agate upM its legs.

Sir,—My attention has been called to an article in the This plant suspended operations and went into liquidation 
Monetary Times under the caption of “Canada’s Cement tw<) years ago when the average mill price Of cement in On- 
Flotation," in which a number of statements are made and tario was about $1.60 per barrel, a price qérer lively to be 
some conclusions drawn for the enlightenment of the public, valued again for cement in Ontario, and th*re ijffno evidence 
One or two errors have crept into<the figures given, the effect that the reorganiied company will be able id do any better 
of which is to give an erroneous view of the prospects of the than the old plant did. *

The Imperial Portland Cement Company is also, in 
First, it is stated that the average price in Canada for liquidation, having made a heavy loss on * h< r operations 

the year 1908 was $1.19 P« barrel. The report issued by the during the year, 1908.
Department of Mines of the Dominion Government for 1908 The vvestern Ontario Portland Cement Çomps 
states the average price to be $t-39- This will be much ^ 0f Atwood, Ont., also went into liquidation
nearer the correct figure than $1.19. ago. La$t yeaTi the whole outfit *as sold for 1

Again, it is stated that it wiU require a net profit of 20c. said tQ ^ abcut $40,000. 
per barrel upon a sate of 3,000,000 barrel, «mest to pay m- The sum fcahzed for this plaBt wa$ Æ. enough, 
teiest on $$,000,000, first mortgage twenty-year gold bonds jaid ^ di$cll ^ obl,gations of the comvsny lo its 
,t 6 per cent., which have been issued by the new company, f working capital, the stockholders; ai Ae co 
and Ml taken by the public. In some unaccountable way a ' doUaf of thmr investment. » I
very large error has been made here. The interest upon £ lhal there remains of the Indep< adept Portland 
these bonds would amount to but $300,000 per annum while CemeBt- Company onJy the Ontario Portia*! C$»ent Com 
the profits upon 3,000,000 barrels at 2oC will amount t pany 0f parjs Ont; the Superior Portland Cepient Com-
$600,000 per annum, $300,000 more than sufficient to pay v y, 0rangev|ue. and the Saugeen Portlasd Cement Corn- 
interest on the bunds. pany, Hanover, to be taken into considerafidn.

Companies. , It is an undeniable fact that the plants included in the
It is also stated that the promoters have not given suf- new company have a capacity in excess of jhit t^fal consum- 

firient information to the public in order that they may judge ,ng capacity in the Dominion of Canada at the présent time; 
for themselves the worth of cement stock in the light of that they are scattered at advantageous pgiiits across the 
present market conditions. It is stated that it should Be continent from Montreal to the Rocky Mount*ins; that thev 
known what has been paid by the Canada Cement Company are all plants which have demonstrated ‘capac ity no
to the companies purchased by it, add also how the payment make large profits and still sell cement at a1 price,, much less 
has been made. than any average price yet reached in Cantülà poor to 1909.

While not in a position to give the information asked for it may also be said of these plants which under more 
by the Monetary Times, it may afford to the public some favorable price conditions have been unable to pay any 
help in judging the value of the new stock to say that, dividends, that they cannot become compewtprs pf the new 
speaking for the four companies with which I am connected, company by any amount of combination aiâdng themselves, 
namely, the Owen Sound Portland Cement Co., the Lake- Yours, etc.,
field Portland Cement Company, of Lakefield, the Lakefield J. M. Kilbourn, ►Jl S _
Portland Cement Company, of Montreal, and the Alberta J Managing director of the Lakefield Portend Cement Co., 
Portland Cement Company, Calgary, the net earnings of Montreal, 
these four companies, during year, 1908, yielded profits to 
the shareholders which would have paid 6 per cent, interest
upon the cash received, 6 per cent, interest upon the bonds . „ ____.
received, 7 per cent, interest upon the preferred stock re- panics with which Mr. Kilbourn is c n

\v

new company.

V-■my, Limit- 
OQ; two years

ago. Last year, the whole outfit ^as sold for a pittance,
i s. IB " 1

it »
,________ _ __ ___ _________________ yfjjD its bank-
for working capital, the stockholders' <*f tie concerners

E

I
t

earnings, pf. tip four com-
itlon, the Point.More Inf

The statement respecting the
ted is possiblysraffisj-sr-ssw est»&*-«,«S-Spayment of the nurchase nrice of these niants. ! regaling the Canada Cemeat flotation. If* trouble

thus not aware of the prices paid in purchase of other com- for granted that the P** ,c w,° their
panics, I am told that these purchases have been made upon with only the scanty *iv* . . thk^jnvStor u-dav

- an equally conservative basis, and, if so, it would seem to guide. But it should be remembered that ^iornttor t. ^ay 
follow what under judicious management the new company desires to be taken, as far as J* _ 1
ought to pay all its obligations under its bond issue, on its confidence of the <»“«>“*****»[v« 
preferred stock, and leave a handsome remainder to pay not tmmgk to say.
interest upon the common stock. to stoP ‘here. Sym detad. should b^eqyas t^how
Analysis of the indépendant Company. IcsV* “ gU^’ ^

The article referred to also states that the capacity of yjVe quite appreciate the fact that theloOmpÉny cannot 
the Independent Portland Cement Company, which is apply- reasonably be asked to bare itself entirejy ffir the informa- 
ing for a charted is said to be two and a half millions of tion o( the pub]jc but much that has been withheld should 
barrels, and proceeds to draw conclusions from this state- have been toy them. For instance, it is only fair to know
ment prejudicial to the prospects of the new company. wha( propqrtion of the authorised capital tt*fk of $30,000.
- The reputation for fairness of the1 Monetary Times is <xx) bas been paid for the purchase of the *01 panics now 1»

much too well established to permit one *0 assume that there (he con90iidation. Then again some statd|i|iht Appeared to
>s any intention to mislead the public, or designedly, to ^ necessary as to the earnings and ex$«|ies'|*f the in­
throw any obstacles in the way of the new company, and I dividual companies do that the investor might follow in tell i-
am sure that no one will be better pleased than the Mone- gcnt]y the estimate of the promoters. Mhfi) <*tier point*
‘ary Times to learn a few facts regarding the companies ^ be mentioned, 
which are to be as it is said united to form the Independent Dlrectore ire confidentemThe<BenilsanLake Portland Cement Company is’ an or- As Mr. Kilburn says it is ^^oe'y neJjkgry to add that

ganization which exists only in name, is without any plant, ‘he Monetary Time, does not ri.fl
without any capital to build a plant, and. assuming that the ‘h= public It endeavors a‘ aH times to préj*
«Pital required will have to be obtained from the public who turn and facts. Much could be wrimn co^n»H| the com
would win, to know something about the prospects of the petition, production price, nndItapom ^raj»« of the 
S$ — -■ ^ furnished and the plan, never wil, I ^

I 1 ill *1
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BIG CROP AND GOOD PRICES.with which to prove this confidence, it jthey have the figure! __
is-, only fair, considering the men connected with the com- ; 
pany, to accept their assurances. The point the Monetary Some Farmers to Hold Wheat Till Spring—Prices
Ti“" d'*ir" “ ,"1îtiâ‘hÏLÏLlg“bliîhâï>"'«ï,,Ô««2 6r.m Ex«h.n<« M., So.,.

;
I

afforded 
them.—(Ed. M. T.).i

more

Monetary Times Office,
1 •. ' Winnipeg, September 21st, 1909.

The crop of Western Canada is being marketed at the 
T _ . . - . of about 500 cars a day. Many farmers are holding

Mr. S..H. J. Re*d, of the Ontario Port and Cement _ - jn fof hjghcr pr;ces. A report from one district was
pany, tells. The Monetary Times that his company is n recelVe<l by the Monetary Times stating that the farmers in
was reported interested in either the Canada Cem ; ve few cyases were marketing their grain now. They were
pany or the Independent Cement Company^ daims to - - prosperous condition, and would bold their wheat until
■operating one of the most successful cement plants m Can , n prosp"°“ 0 on tbe whole, is turning out well, most of 
ada, and one which Has paid a large sum m dividends. : ltP grading No ^ aSd 2 Northern. Excellent weather has

COMPANY IN NEITHER MERCER.ONTARIO CEME

! prevailed for threshing, and better progress has been made, 
this fall than for several years.
No Congestion In Transportation. ;

The railroads will not experience the congestion ia 
handling- the crop that has been the case in the past. The

mectin* At interval ; throughout the past year, items have-

k
Bat*

OF WOODS POSITION EaeLAKE
Met

N Montreal, September, 23.
Lake of the Woo Is stock is again exciting some Atten"

Tra
Bar
D01

iTïses.»rssr^'ZiS«°n"ïù'Z£"oïJip
th,P directors were lilted to give the common stock holders shots the degree of prosperity that many parts of the West 
in the near future. Mr. Robert Meighen, the president bf have now reached.

• the company, at the .1st annual meeting, made a statement The commercial conditions were never be ter than *
which temporarily silenced these rumors/ He said that after present. The conversation las‘ Jvlt^ ‘hchfcn”al"™a°"
the surplus had reached,the amount of the bonds, namely ager of a local life insurance company, who has just^com- 
# 1,000,000, the directors would let the common stockholders pieted a tour of the West, the JIon/>tary Jjf
know what they woU d do in the matter of increasing divi- the conditions this fall were the best the country had ever 
dends <* giving bonuses. At different times since, the rumor experienced, and the insurance company referred to above, 

. that something was going to be given, has been sent around who have large amounts loaned on farm mortgages, expea 
so that it looks like an effort on the part of some interests that practically every dollar of interest will be readily paid 
to goad the director:; from their position. Some months whep due. 
since, the. price bf We stock was suddenly driven up to 130 wheat market» Active.
on the strength of a/itcular letter from certain interests pur- There has been a decided change in sentiment in the 
"porting to be desirous of obtaining control. A reply came w.heat Markets during the past week, activity and interest 
from the company defectors in the shape of an issue of more having succeeded a comparative indifference. The result has 
stock which was purchased to interests friendly to the dir- beerf a steady advance in prices during the last seven days, 
ectors, so that, if th* effort to obtain control was a serious .fi the Amencan amj Canadian markets. European market; 
one, it came to naugfrt At the same time, those participa- afe a]$o somewhat higher, though no* to the same extent as 
ting in it must have h|ade big profits on the rise. Throughout. nn thj$ sjde of tbc water. The‘causes leading' to the change 
Mr. Meighen has nester altered his attitude as outlined at the are various an(j tbe strength has arisen in the face of the 
last meeting. It is now again reported that the common ^ inning cf a jarge spring wheat movement, of which for 
stockholders are likéljy to hear sothethingigood ai-the mec,- weekg revious it bad been predicted that it would injure 
ing on .October 6th. There is little doubt, that unless the ^ marlcet yVe have expressed the opinion that more than 
surplus is one millidii pr more they will get nothing but dis- ,-j. kes wou]d advance when the actual liberal move- 
appointment. As tej the likelihood of the surplus reaching of the spring wbcat began. We based this opinion on
this amount,t it may be said that in 1907 the surplus amount- , ^ ConciusionS that practically the whole trade in Europe 
ed to *837,000 and (hat one year ago it was S93S.000 ac- ^ Amerka had exhausted their reserve stocks in the en­
coding to the Final, ia Review, although an official of the d<,avor ckan out everything they held in the shape of 
company recently stated the surplus was *860,000 one year whpat and flour at the high prices prevailing during the 
ago. The official may have been under a misapprehension at summer to lhe first advent of new wheat, and that preb- 
the time of making the statement, as records referred to are they would hold <sff from replenishing and work on bare
probably correct. Tic point ,s rather important, ashe com- , enough to see the new spring wheat begin to
pany would seem to ><S able to add *100 000 to surplus each m<> and ,hcn the demand for wheat and flour would be- 
xear, in which case there is good reason to expert that it will That is just what has happened, for the trade, miller,
show a surplus of oyo *1,000,000 at the coming meeting. F.v- flo dea,er Jd hakcr continued to deal only in a hand to

. -ouk, ,„m one „.,d no, 0«„n„„ b, "£1™

wheat that has passed out of farmers’ hands since the first 
of the new crops began to moire.
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MONEY MARKET NOTES Europe Dependent on America and Ruaaia.

The European demand is not yet manifesting itself, be­
ing stayed by the hand-to-mouth way of working, the laf8** 
ness of Russian exports, and the expectation of big supplies 
from North America. The Russian exports will continue on 
the large scale of the last few weeks, and the situation 10 
Central Europe is such that the Danube surplus will be need­
ed by Austria-Hungary. India, Australia, and Argentina 
have practically shipped all of their surplus, so that for toe 
next four to five months importing Europe must depend on 
Russia and America, including Canada. _ •

Our Winnipeg market has been active during the 
There has been an excellent demand for cash wheat F*5 
Winnipeg at stiff prices, and a large increase in uaamil . 
futures. Prices of futures show advances of 3c. to Jt»*- • 
but cash 1 Northern is only 1 %c. higher than a week ago. 
On the other hand No. 2 Northern is only 1 under, a»» 
No. 3 Northern, 3(40. under No. 1 Northern, showing a®** 
demand for these lower grades as compared with the No. • 
Northern. The movement from the country is large and h 
averaged over 500 cars per day for the past 
quality is high, about 85'per cent, being 1 and 2 Northern.

B ■ The presidents a yd general managers of the large bank­
ing institutions are visiting the West, where much money is 
employed in financial - (he niovement of the crop. The West­
ern banks are exreer itjgly bu*y, sending out large amounts 
of money to'country peints.

Last week was t 
train transactions m 
Each week. for some 
corresponding period 

The wholesale h

Teen
fan;
Otta
Can;
Van14 first heavy week of the season, and 

ale a heavy mark upon the clearings, 
(ime now, will show an increase over 

oï previous years.
vises bf Winnipeg are active. August 

was the best month t icy have had for some time. The 
nier has been a satijs artory one from the standpoint of pay­
ment, and this seam n their customers will be in a better 
position than ever. The increased trade will stimulate in­
dustrial production ir eastern Can.xfiv 

. ed for complaints it* this respect ; but the purchasing power 
»f such a character as a result of this 

erbp as to create a g renter demand than ever on thc eastern 
factories. if

Ri!
^on

: I
sum-

♦
Ron3 C.P.IK Ri C.N.No reason has exist- G.T., t. i
Mon:
Tore

of the West “will be

As anticipated, tl <$ rate of discount of the Imperial Rank 
' of Germany has bee 1 raised from 3** to 4 per cent. This 

change is the first pirate January 16 last, when the 
reduced from 4 per* « nt. -

m The Island Investment Company, of Victoria, has op**" 
ed a branch in Vancouver,. B.C.

rate was Lam
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Dominion Power ® Transmission
First Morl^t^e Bonds due let April, 1932 to yield per eeett

The Dominion Power aad Truumiwion Co. controls the entire street reilwiy. electric Ught sad power bosieeri; « 
Hamilton and vicinity, as well as electric railway lines to Brantford, Oakville Burlington. Grimsby. Beamstilie Ml , ;

of the mroegeet combinations of electric properties in Canada. The pop** f, 
of the company is exceedingly conservative. ____ | Î ] |j

li
Dundas, the company that forming 
lion served is about 150,000. Thabo* i

Further Pprtleulere Furnished en request. . , ^

Wood, Gundy Company, Toronto .
1
;

CLEARING HOUSE RETURR<. 5 ;dividends payable.

The following are the figures for the CknMian Clearing 
Houses for the weeks ended September i7tl,i|i9oS. Septem­
ber 9th and September ibth, 1909, with peuobtà^e increase 
or decrease. .

Rate %. Term. Payable. 
. % Quarter Oct. i

Company.
Bank of New Brunswick -----
Eastern Townships Bank ..
Metropolitan Bank....................
Traders Bank.............................
Bank of Nova Scotia................
Dominion Bank .........................
Royal §ank of Canada ,.........
Provincial Bank of Canada ..
Molsons Bank .............................
United Empire Bank ..............
Sao Paulo T. L. A P.................
Dominion Coal, com..................
Can. Con. Rubber, pref...........
Can. Con. Rubber, com...........
Dom. Iron A Steel, pref...........
Ogilvie Flour Mills, com. ...
Canadian Pacific, com. ..-----
Canadian Pacific, pref. ......
Dom. Textile, com......................
Mackay Companies, com. ...
Mackay Companies, pref. ...
Duluth Superior
Halifax Tram.......................... ..
Toronto Ry............ ........................
Twin City, pref...........................
West India Elec. .............
Winnipeg Elec. Ry............. * • • •
Can. Gen. Elec., com.................
Can. Gen. Elec., pref..................
Can. Perm. Mortgage..............
Central Can. L. & S..................
Consumers Gaw .....................
National Trust......... .................
W. A. Rogers,- com...................
W. A. Rogers, pref......................

Bond*.
Bell Telephone Co. of Canada 
Can. Colored Cotton Mills ..
Canadian Cons. Rubber.........
Canadian Niagara Power Co.
Dominion Iron A Steel, 2nd Mtg... 3 
Havana Electric Railway, 2nd Mtg. 2% 
Intercolonial Coal ...
Mexico North-Western 
Montreal L. H. A Power (Lachirie) 2% 
Rio de Janiero T A LPCo. 2nd Mtg 2% 
Toronto A York Radial .
Tri-City Railway A Light

4
j'

Sept. 17, Sept. 9,
1908. 1909- I

Montreal..........  $30,796,369 $28,392,908 Si*.**,072 + ta »
$4,760,742 21,220,589 29484409$ + 6.» -,
10,592,739 9^40,524 i|4fo$,ob2 + 26.» vf

5,683,523 ti ,9igj622 + 67.4
2,524.432 1.18"|,846 4- 17-7
2,146,598 4,fo$,f>o4 +• 8.8
1,378.591 ig-Plï227 +
1,404,872 1 6405837-I- 6.9
1,251,539 1,11*776, 4- 20.0
1,775,762 1.870,-1344-466

978,743 I ,!7Mi253 4- 12-7
«,459.718 *.S4jn8l6 + 9.9

862,627 IJSRSSO 4- 31 «
— -------------

Total ... $84,236,851 «$78,520,426 $97.99,''44 4- «5*
* Five days—Labor Pay, Sept. 6. | •fg’

iM
« <<

><

u Toronto 
Winnipeg 
Vancouver .... 4,129,791
Ottawa .
Quebec .
Halifax .
Hamilton 
St. John 
Calgary .
London .
Victoria 
Edmonton

1

3,042,659 
2,025,385 
1,617,357 
1,533,641 
1,328,926 

. 1,274,934
.1,041,697

1,225,261
867,350-

— 1
i «

1 I I
I
i-

I
7
2% half-year
3+X “
2

X
quarter “

« «
1
1

1 Iff;1 rl1 % quarter 
I*'

CLEARING MOUSE RETUR

The following are the figures for the Cfnlsfian Clearing 
Houses for the weeks ended September 24*, 119->8. Septem­
ber 16th and September 23rd, 1909, with peifejjtage increase 
or decrease :—

iH
iH
2'A

H
. 3J4 half-year

quarter Sept. 24,’08. Sept. 16/09. Sept <3/09 Change 
. • $30.733,874 $34,664.072 «3Ji'-47.339 + 9-4

26,384.095 2«|4ll^)75 4-136
13,404,082 'S#*2^ +26.i
6,911,622 ^8^,658/ 4-57-6
3,583.846 iSjfeoi/ +'5-07
2,205,604 25114,123 — ^7
1,661^227 8$ + 16.01
i,e*o,»37 wW01 + l6^
1,594,776 ipS$84 —.4"8
1,870,234 23«9SI + 61,7
1,174.253 *%•©»348 +10-09
1.-346,816 U4f*74 +22.4
1.M7.580 ii«,2it 4-36.6

2 <|2
Montreal
Toronto . 23,240,750
Winnipeg .. 13,113,220

; Vancouver .. 
i Ottawa ....
Quebec ....
Halifax -----
Hamilton 
St. John 
Calgary ...
London ,..
Victoria ...

; Edmonton
Total .... $85,602,277 $97,579,044 $99fft.-3* 4-16.6

Uit

2

4,376,846 
V 3,072,476 

2,310,538 
1,481,843 
1,509,907
1,400,264
1,463,984

l f$J
half-year

a3 1
3 «1
3

1,011,300
1,149.93s

737,340
■<2% 1,, 2%

««
2 a i2'A EXCHANGE RATES.

» Monetary Timj*j

The following prices are supplied by Mw*g 
& Cronyn, 75 Yonge Street, Toronto : *
New York Funds .........
Sterling—60 days’ sight 

" Demand

.Office,
*y I p m
1. Glazebrook

ANNUAL MEETINGS.
Flat*.

Quebec
Ottawa
Ottawa
-Ottawa

Time.
2 p.m. 
Noon

Date.
Sept. 28 
Sept. 28

Company.
Temiscouata Ry. ...
Canada Atlantic Ry.
Ottawa Terminals Ry........... Sept. 28 12.45 p.m.
Canada Atlantic Transit Co. Sept. 28 12.30 p.m.
Van., Victoria & Eastern 

Rv. A Navigation
^ont. A South. Counties Ry. Sept. 30

8 45&fc + 1/32:F
t/16 dis.

fc.l/32Cable Transfers ................. .......
Rates in New York ....................................... *
Sterling—60 days’ sight 

" Demand
Call Money in Toronto ............-• • *
Call Money in New York ...........................
Bank of England Rate --------...........

Increase. Open Market Discount Rate in London
1 j i. for Short Bills .............. • ^............

Vancouver
Montreal

.mil

Sept. 30 10 a.m. 
3 P-m. m

aM
!RAILWAY EARNINGS. 2#

nm /Road. 1908.
$1,431,000

202,800
806,696

18,554
74,730

106,946

Week.
C-P.R.................... Sept; 14
CNR. ...
G.T.R. ...
T. A N. O.
Montreal St.
Toronto St.

1909
$1,836,000 $405,000

239,700 36,900
897,498

34,388
"76,j6t
114,488

III...Sept. 14 
...Sept. 14 
...Sept. 14 
..Sept. 14 

...Sept. 14

EE i
tu insurance.

case will 
rtrued before

•Î ■Mutuelle du Canada Contre le Feu l| 
7,542 winding up order instituted against the cot 

O. Destaler. in his position of inspector of
has been rejected bv the Court of Appeal jl
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3STOCK EXCHANGES
DIVIDEND DECLARATIONS. 193,3»$ 165,208 *14.59

4,S7S< $,322 16.34

$423,021 $418,801 *|.oo
$927,379 $995,576 7-35

Interest .... 
Leased lines

Was Chief Featitre of the Cobalt Market—Two New 
/ L stings at Winnipeg.

! Total . 
Surplus 

•Decrease.
:

The chief interest in the Cobalt market centred this week The year’s dividend has been met in eleven months, ia 
in the Nipissing- and LaKose dividend declarations. The for- which period the company has earned equal to 10% percent 
mer has been payi ig twenty per cent, per annum. At the 0n its capital stock, 
directors’ meeting on Monday the regular dividend -was in- $om# C.P.R. Figures.
creased to 5 per cpnt. and the bonus changed to 2% per The following table is of interest to those who follow 

the stock on a 30 per cent, basis. The ^ fluctuations of C.P.R. :—

f
V

cent. This places
market in its best! humor anticipated only a 24 per cent, 
dividend. Prices were not materially affected, for, as is 
often the case, th«f dividend to some extent had been dis- Description.
counted in advancp. It is likely that the position of the Debenture Stock .._........
company will laterj have a good effect on the price of the ,st Mort. Bonds (Sterling).

Algoma Branch 1st Mort. . .
In the case of |.aRose there was no change, the quarter- Atlantic & N.-W. 1st Mort..

ly dividend remaining at 3 per cent, with a bonus of 1 per : Cal. & Ed. 4 % Deb. Stock..
cent., or a total of 16 per cent, per annum. Development Manitoba S. W. 1st Mort...
work has swalowed a large amount of money which came Min., St. P. & S. St. Marie
out of the LaRose treasury box. The directors are main- i%t Mort. Gold ..................
taining a reserve fund for further exploration. The position 1st Mort. Bonds ..............
of this property depends largely upon the development of the Do. 2nd Mort. Gold .....
Lawson mine which, while accounting for a fairly large Xak. & SlokanJ 4% Gold ..
amount of capital, is proceeding - satisfactorily. New Bruns. 5% Mort............
Talk Of niwiwanrt iunuu °° 4% Deb. Stock..........Talk of Dividend Increases. 0*t. & Quebecg 5% Deb. ..

Dividend increases are, as usual, being anticipated. f)o Ordinary Stock..........
The placing of 1)14 common stock of Soo on a 7 per cent. St Law. & Ott. 1st Mort___
basis is* a Toronto report. The large earnings of the com- , Shus & Qkanagan A% Deb.
pany and of the Canadian Pacific, its guardian, inclines Tor^ Grey & Bruce 1st Mt.
some to the view (hat a bigger dividend than six per cent, ç p' Non-Cum. Pref...
is in sight. On this story, the stock has gained consider- ’p0 Capital Stock ............
able strength.

Markay is anejther stock which it is said will annonce 
an increased disbursement. But all circumstances consid­
ered. that «eems unlikely.

The earnings if Duluth Superior—the security recently 
listed—for the second week of September totalled $18,018.40. 
or $1,452.80 more han in ihe corresponding week last year.

‘ For the year to date earnings have increased $55.959-35, or 
0-2 per cent.

Date of int or 
Redemp- Div. 

tion. Rate %.

Amount 
Out­

standing.
£26,492,493 Irred.
£7,191,500 July 1915 

£750,000 July 1937 
£1,330,000 Jan. 1937 
£1,121,700 July 2002 
$2,544,000 June 1934

th3 h wi
cc
m
m

stock. si
b«
u. 12Iffm 11 ■

$8,204,000 Jan. 1926
$44,885,000 July 1938
$3,500,000 Jan. 1949

£131,400 July 1918
£600,000 Aug. 1934
£904,533

£4,007,382 Irred. 
$2,000,000 —

£200,000 June 15,’10 4 
£255,000 July 1915 4
£719,000. July 2882 4

$52,696,666 
$ 150,000,000 -

•Guaranteed by Canadian Pacific Railway, 
tLeased to Canadian Pacific for 25 years from August 9,

1893.
■♦•Guaranteed by the Government of British Columbia.
* Leased to Canadian Pacific in perpetuity.

Stock and Exchange Notes.
Messrs. H. O’Hara and Company will place a wire con­

nection in their Winnipeg office whfch will be in direct touch 
Montreal street Earninge. with Nevr York, Toronto and Montreal. Mr. B. K. Tboep-

Montreal Stree : Railway, like the Toronto Railway, has so® »* Winnipeg representative. . r,
benefited from celesrations. With the Queen City, the earn- , Application has been made to the London Mock ti 

- ings took a jump >n account of the exhibition ; with Mont- change Committee to appoint special setting days 
real, it was the h< mecemers* week. For eleven months of Southern Alberta Land Company, Limited, £300,000 5 P* 
the fiscal year the Montreal Street shows a surplus of $095,- cent- debenture stock and option certificates for 300,0m 
576, against $927,197 last year, an increase of nearly 7% shares, and to grant a quotation to the former, 
per cent. By order of the London Stock Exchange Committee tut

Mexico Tramways Company £1,250,000 6 per cent 50-7**» 
mortgage bonds of £100 each, Nos. 1 to 12,500, are to 0* 
quoted in the official list, in lieu of the. scrip now quoted.

Ik
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The comparative figures for the eleven months follow :—
Inc off1908.

$3,258,901 $3,408.784 4.60
70,158 83,992 19.72

»9°9-
Earnings ___
Mis. earnings iw' • * * *

iss

S! Stocks at Montreal
. - $3.329.059 $3.492.776 4,-92

- Operating expenses ... 1.978,6^9 2.078.393 5.04

. $«'.350.400 $1.414.378 4 74
„ 225,130 248,270 10.28

Total ., Montreal, Sept. 23.
Dominion Iron and Steel common was one of d** 

lures of the week. On Wednesday the demand surd^Jr 
increased, and many thousands of shares changed &*■•*> 
the price meanwhile constantly advancing. After the 5°

. ifiark had been passed there was no recession, and the I** 
sale of the day took placé at H higher. The feeling 1* 
dently buoyant on the stock. RAO. continues “rm’ j 
being around 88. There is nothing new on the stock, 
far, save that it is the intention of the company to re'®°v 
and rebuild the steamer Three Rivers, for freight and e 
cursion business between Montreal, Berthier; Sorel, » 
Rivers and other points.

Canadian Pacific, after considerable strengtn, has eas 
off again to 183 and less, and its friends are asking 
this continual dragging means. The same remarks ®PPo 
to Soo. The jump of the price of Nip. to *'3 
followed by the announcement of the increased t , 
imparted tone to the market for Cobalts. LaKose ,s -
dull, but the announcement of the dividend again -'J*1* 
attention, and the market stiffened to $8. Crown Keser»* 
was a feature of the week, jumping to $4-7<> F**» share. 
Amalgamated Asbcetos Securities. ,

Street Railway again showed up in the list and *a$ 
being 214K. Some attention is being drawn to the A ^ 
garrated Asbestos securities bv the buying of the 
English account, and higher figures than 82M a". ■ -

j for them in the near future—some say 8 points higW,

its«

3,3
Net

LiiCity per cent.
iss

Rc
PrClArsmce J. McCuaig D. Rvxxrr McCoaig

St,
wlMcCUAIG BROS. ® CO.•1 I MiIIIn1H ■ P<iMembers Montreal Stock Exchangeft F

<• 1
f. Bn

terv- ■■r Orders executed on the Toronto, New 

York, Boston and London Exchanges

Teltplou Mill 923-924. 157 St.Jilts Street, MONTREAL
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ÆMILIUS JARVIS & COMPANY -r<.
TORONTO, CANADAMcKinnon building

DEALERS IN ........^

\-£t BOND S='|
UNQUESTIONABLE SECURITY^T^I j |

Write for IMembers

Toronto

Stock
Exchange

Selected
Spcwhles

i >•"
You are 
sure of

k— H1£ 'lW?
p-te-BL 1

now making an official tour of the Wester* tepvmces. At 
Saskatoon he held a meeting in his privât* cite of the man- 
agers located at Belisle, Lanigan, Nokcmf, Vonda, and 
Watrous. i n. ,

A syndicate headed by Sir Charles 1 upper and 
prising many prominent Canadians, hold control of twenty- 
six square miles of land in the Flathead jvalley of South- 
Eastern British Columbia. They are b»ri*g: for oil in an 
area which is well known as the petroletu$ t*h- The

. ------ win nine a face indlcatlons rkh-

J5s.çu-Sii«:SS“iSSÜS,»..
were recorded last week, to actual setters, at S$oo. The- owjm at present n ™eD intention of

nSThis advanced considerably The Board of Directors of the Imperial Guarantee and
new Stocks were listed last week—that of the Home Accident Insurance Company, in making the appointment of

Permanent was active and sold at 1.3. ,he s£retaryship was given to Mr Frank C Co,, who has .
been secretary of the Cleveland branch of the Canada Life.

At a recent meeting of the Prudential Investment Com­
pany, Ltd. of Vancouver, Mr. David Bole was added 
to the head bo^i of directors. The price.of the stock has 
recently been increased to a premium of- 115 per share. 
This summer ,the subscribed capital was increased from 
$200,000 to $300,000 and the paid-up capital made up to 
$123,000. Arrangements have been made^ for the macing 
of the balance of the authorized capital of $$oo<C*x>, while it 

'is proposed to increase the capital to $2,000,0#*.
A British treasury return issued recent* gives accounts 

of all the deposits received and paid durinig .jri' >ear 1,10 
the post office savings banks, together With » statement 
show ing the aggregate amount of the liabilitfe- of the govern­
ment to depositors. To a balance of £i57,5°°'< >7<> brought 
forward, the sum of £44,770,7*2 was added last year by de­
positors, while £3.772,755 accrued as interest.. During the 
year £45,395,400 was paid out, of warradts for payment 
issued, leaving a balance due to depositors of £160,648,214, 
an increase in the balance of £31*48,138» a| CWnpared with 

The charges of manSgtepent and ez-

that is a question. It is also rumored that the preferred 
will cam- dividends from the beginning of next year. The 
common" stock of the new Canadian Cement is making a 
market at around 31, while sales of the preferred have been 
nude at around 86. Scotja was again a little on the easy 
side during the week, being below 70. Montreal Power has 
been almost ignored during the past few days, and not a 
sale took place to-day. Prices continue in the vicinity of

com-
i

sur-
125.

chased the
am street,

'

BANKING NEW» AND NOTES. •

The Dominion Bank and the Bank of Toronto are to 
- establish branches in Victoria, B C.

The Blairmore Waterworks Company, Limited, has in­
creased its capital fronf $21,000 to $40,000.

The capital stock of the Alberta Grain Company, Limit­
ed, has been increased from $100,000 to $300,000.

A new branch of the Traders Bank is being opened at 
Forget, Sask., with Mr. E. W. Bradish as manager.

Mr R. W. F. E. Davidson has accepted the Peterboro 
agency of the brokerage firm of Messrs. B. Y. Lyman ot 
Company.

The building now occupied by the Hamilton Provident 
4 Loan Company, Brandon, Man., will be refitted for the 
office of the Royal Bank in that city.

The Brandon Winter Fair & Live Stock Association has 
increased its capital stock from $30,000 to $75,000 by the 
issue of 250 shares of $100 each. '

The Alexandra Land Company, Limited, has increased 
its capital stock from $175,000 to $500,000 by the issue of 
3,250 shares of new stock of $100 each.

The capital stock of the Susquehanna Mining Company, 
Limited, has been increased from $30,000 to $60,000, by the 
issue of 30,000 shares of new stock of $1 each.

Mf. J. S. C. Fraser, manager of the Bank of Montreal, 
Rowland. B.C., will likely be promoted to manage the 
Prince Rupert branch, when a new building is erected.

Mr. J. S. Turner, manager of Kingston branch of the 
Standard Bank has been promoted to Winnipeg branch 
•here the bank will open up a branch. His successor is 
Mr. H. E. Richardson of Cannington.

Interest for the half-year to September 30th on the 4H 
P*r cent, perpetual consolidated debenture st®4* of the 
British Columbia Electric Railway Company, including [ in­
terest on the recent issue, will be paid on Thursday.

For an amount at present withheld, the London group 
of the copper-gold claims at Green Lake, 3$ miles from New­
port, in the Squamish Valley, haVe just been bonded to a 
tyndicate of Vancouver and Eastern United States capitalists.

With a capital of $250,000 the Pacific Metals Company, of 
Victoria, B.C., has been incorporated and will carry on a 
general mining business. Mr. W. M. Brewer, who has had 
considerable experience in managing mines, buying ore, etc., 
•til be the

the previous year.
penses for the year totalled £679,678. r

The directors of the British Columbia jElggiric Railway 
Company have undertaken many extension# and have there­
fore made an issue in England of £500,006 of new capital 
divided as follows 200,000 five per cent. CteBulative per­
petual preference shares of £1 each, at a premium of is. ; 
200,000 five per cent, ntm-cumulative preferred ordinary 
shares of £1 each, at a premium of as. ; : 100,000 deferred 
ordinary shares of £1 each, at a premium of 3s. These 
shares are offered to the existing prefertjw aind deferred 
stockholders of the company in the proportion of two five per 
cent, cumulative perpetual preference sharjee, .two five per 
cent, non-cumulative preferred ordinary share* and one de­
ferred ordinary share for every complete £9 bf preferred ordi­
nary and for deferred ordinary stock held by them

r!

-I I

;

MONETARY TIME$ VI8IT0R8

Mr. Edwin Mead, of Commercial Weft, called at the 
Monetary Times office this week.

Mr. T. W. Greer, Inspector for Easter# Canada ot the 
Pacific Coast Fire Underwriters, called on the Monetary- 
Times this weejt while in Toronto. Mr. Ore* has charge 
of the district between Winnipeg and Haliisfcf He left on 
Tuesday for Vancouver, stopping at Sault Stf£ Marie, Port 
Arthur and Winnipeg on his way out.

„ manager. , „ , ,
Reports from the West state that Mr Alexander Laird, 

general manager of the Canadian Bank of Commerce, is It
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11TOWN OP BIRTLE
.

feodm wanted for the purchase of |i$ Town De­
bentures bearing 4M per cent, interest in da|MNf#nations as 
follows: Nineteen debentures of $200 each payable in the 
first nineteen years of term on the lit of Octldier in each 
year, and fifteen debentures of i«.ooo each. ;1 AfBjble in 
with interest payable half-yearly in April and Oêtfjber. Also 
tenders wanted for Ij^no 4 per cent. Telephdri^T)ebeiHure*.

J. C. DUDLEY, mifli Clerk. 
Birtle. Man!'

For further particulars apply ■

-f-
H- I ’
■hi:WETASKIWIN. ALTA.

Sealed tenders will be received up to OclgWjr 
for the nurchase of Sto.ooo. 30-year. $ per cent 
of the Wetaskiwin Public School District N* 
free at the Merchants Bank of Canada, Wetasl

E. E. CHANDLER, Secretary-I]^;

F toth, 1get).
debentures 

lia, delivery 
pfn, Alberta, 

surer.

i ji11
ik IB

h . ;

V

1
Interest payable half-yearly on the first <1 .y* of January 

and July in each year. 1 r >-
Tenders will be received for the above-Kl^entures en 

bloc. Delivery will be made at the Bank of 
Westminster. In all cases accrued interest Hi 
the rate tendered.

The highest or any tender not ne< essarih.'
Copies of the By-laws and other informai,on < an be ob- 

application to the City Treasurlrlil- New West-
" ■ fm

H. P. LATHAM, City? fheanrer.
City Hall, New Westminster, B.C., Sept, 13^1909-

aijiltreal, New 
ill b< added to

accepted.

tained on 
minster, B.C.

:

Write us or Phone Main 14# for

regarding this stock.

RALPH PIELSTICKER t CO.
Mi

silt* 1101-2 Tnian Ink BM| TORONTO

l
1
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THE, . c

CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princess Street, iBank)

Government, Municipal Corporation Bonds and Debentures
Bought and Sold.

it
,1«

V

Issues made in London.
.B4MKBBS T=

Messrs. Glyn, Mills. Currie Ac Co.of MontrealParr’s Bank. LimitedLloyds Bank, Limited

Debentures For Sale

TOWN OF BARRIE, ONTARIO
I1A3,AM DEBENTURES FOR SALE.

Sealed Tenders addressed t6 the Town Treasurer and 
marked “Tender for Debentures” will be received until 2 p.m. 
Friday, the 29th October, 1909.

The debentures to be guaranteed by the County of Simcoe.
$40,000, $20,000, S 10,000 and $3,000 for 20 years and 

$30,000 for 30 years, all bearing interest at 4M per cent., 
payable in equal annual instalments of principal and interest.

Fu'l particulars can be obtained on application to the 
Town Treasurer. E. DONNELL,
Barrie, 10th September, 1909. Town Treasurer.

CITY OF NEW WESTMINSTER, B.C.

DEBENTURES FOR SALE.

Sealed Tenders addressed to the undersigned and 
marked “ Tenders for Debentures." will be received up to 
4 o’Clock on Friday. 15th day of October, 1909, for the pur- 
chase of the following Debentures of the City of New West-
minster :—

S 4,000 Advertising. 1909, 50 years at 5 per cmt.
6,000 City Gaol, 1909, 50 years at 5 per cent.

234,000 Waterworks, 1909, 50 years at $ per cent.
30,000 Hospital, 1909, 50 years at 5 per cent.

104,000 Street Improvement, $0 years at $ per cent. 
20,000 Incinerator, 1909, 50 years at $ per cent.

OPHIR

1

ERNEST S. GLASSCOJOHN G. BEATTERICKSON PERKINS

ERICKSON PERKINS & CO.
1 Beard al Trade

. TORONTO
BONDS 
STOCK S

New Ye*
14 King SL West,

W« have a test quotation wire to Chicago, and Bartlett. Pattes S Co a. new, aenrice. W« will tail yom o«r grata aewa latter oa
T

:
RENTALS,INSURANCELOANS

MacMILLAN and VOLLANS stock brokers, „
WINNIPEG FINANCIAL AGENTS(Members Winnipeg Stock Bacheagek

Grain Exchange Bldg. Farm and City Property. Grain.
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BONDS and MUNICIPAL CREDIT
t debentures awarded.

Revelstoke, B.C—$24,911, 5 PO* cent., 20-year deben- 
Messrs Brent, Noxon and Company, Toronto.

Bruce County, OnL—$20,000, 4% per cent., 20year de­
bentures to Messrs. Brent, Noxon and Company, Toronto.

Trenton, Ont.—$23,000, 4% per cent., 30-instalment de­
bentures, to Messrs. Brent, Noxon and Company, Toronto. ,

Lloyd minster, Bask.—$2,300, 5 per cent., 20-year de­
bentures, to Messrs. Brent, Noxon and Company, Toronto.

Peach land, B.C.—$20,800, 5 per cent., 20-year waterworks 
and lighting debentures, to Messrs. Wood, Gundy * Co., 
Toronto.

St. Claude B.D., Man.—$6,000, 6 per cent., 20-instalmei',
A. Stimson and Company, Tor-

TOWARDS PROSPERITY.
tures, to

.... S700,980,497
___  J47.7M.335
M7,501,607 bUSh.

Canadian bank 
Five months' trade 
This 
Eight 
Eight

deposits .

year’s oroo estimated....
months' Cobalt shipments.........j*,0OO tons.
months' clearing house figures, $3,110,060,699

... D MARKET THIS WEEK.

New Market for Our Bond
Dissatisfied.

Blrtle, Manitoba, was debentures, to Messrs. Geo.
onto.

Coelleld, North Township.—$1,609, 5 P« cent., s-instal- 
dcbentures to Messrs. Geo. A. Stimson and Company,While the municipal bond market has been quiet again

Toronto.

for sale, was satisfied with the bids received and new 
offers have beefij invited, the time being extended until Oc­
tober 22nd.

ment

1 CONGRATULATIONS FROM BT. JOHN, N.B.

Editor, Monetary Times .
Sir—My congratulations on your splendid issue olxp- 

, ., , , v 1 tember 4th, giving report of the Life Underwriters' Conven-
Mortgage bonds and debentures of the railroads of he Toronto may be somewhat belated, but are nose At

United States, C inada, Mexico, and Argentine, as well as the hearty or sincere. To issue so promptly a detailed re­
funds of all fofeign gpvernments have been included in the Convention was a great undertaking; and yoe
list of securities in which the trustees of estates purchased - , carried it to a satisfactory conclusion. Your ente-from life tenait under the Irish land bill hereafter may m- C"ViC was ^st commendable, 
vest this purchase money. Secretary for Ireland Birrell, in Prlse was 
moving this clUse, explained that it was desirous for land­
lords to have a[ rider range of trustee security.

“What is ai liond ?” is i question well answered m a cir- ***■ ’M£?u was elected president of the Life Under-
- cular issued by' Messrs. Redpath and Company, brokers, * , Association cf Canada at the recent conveudos.-

Montreal. It id Well worth perusal by the investor who favors pj ^ T. 1 ’
purchase of bofii s.; '

The Natioiial Trust Company, Limited, will receive pro- .
. . posais until Mon lay, at its Montreal office, to sell first mort­

gage bonds of ti te Maritime Coal, Railway and Power Com­
pany to be pufc liased by the sum of $1,594-67 paid by the 
said company to Jhe trustee for the purpose of a sinking fund 
in accordance with the terms of a certain deed.

<7
r May Invest.Trustees ef Ei

Yours truly, ■
. E. R. MACHUM.

II
1 FRATERNAL INEURANCE.

Many searchlights are being turned upon fratenuli»- 
surance both in Canada and. the United States. Insurance 
Commissioner MacDonald, of Connecticut, states in an »- 

, teresting report that it is evident that the increase in
The following are cabled prices of Canadian Secunt.es size of this branch of the .nsurance field wUl 

in London:-JDominion of Canada, C.P.R S<»ear bonds ther legislation imperative^
1938, 100J4s. toll01 ; Manitoba sterling bonds 1923, '«7* orders are now asking for P rpo used for
to ,09s ; Dominion of Canada registered stock inscnbed and payments are being used ; how much is bemg 
J947, 70s. to K s. ; Newfoundland inscribed 1945, 9*Hs. to l®5»65 and claims, ho m to-dav with a *"“aWirâSÆ ,o 8sK5-A •*" y3l’P«ars^e of ,hc mor,gagP for 8,4,000,000. dated 31st utidoub,<-ily ,r jethatinturaoeecao^ befurrii thed
October, 1903* >v the Canada Atlantic Railway Company to through the medium of frate™tit!^e fnr admission of mem- 
Messrs. J. Chr stie and W. Greene, of Ottawa, trustees for a regular company. but the * , - d adot>ted by some

o? Ca^dâ <kPOSi,ed in the °ffiCe °f theSeC" ^uidte carefully1 considered by all order,^hat want p*r-

’%r other J^nd news see page .322.) ““onVoMhe speakers at a recent fraternal meeting sùj

it probably would have been better if the organization h*6 
I kept entirely out of the insurance business, but now that

J. S. Colton-Fox, an English capitalist, has purchased had started it was only right that the old men who had paw 
the Crystal 01: ss Works, at Sapperton, 2C„ and will im- their dues faithfully for years should not be desertw1. * " 
prove and re-r>i en the plant. This company was instituted are more than 700,000 members in the Knights, ot
by Vancouver men three or four years ago, but the plant hut only 84,000 are allied with the association $ 1

' has been idle or the past year. feature. ‘The rates of assessment have been mereaseo
The Nanii no-Vancouver Land & Investment Companv number of times, and it is now thought that they are o 

has been organized to operate ‘in British Columbia lands, safe basis. In a meeting to be held in the cour* ,a 7"
The registered'office will be in Nanaimo, B. C., the officers or two it is said that something will be done toward taxw
being residents of that city. Thev are: President, T. A. care of a number of old men who have stuck by the ore" 
Smith; Vice-President, E. H. Bird; Secretary, M L. Rich- through thick and thin, but now find themselves unawe 
ardson ; Diteqti ts, A. E. Planta, F. C. Stearman and J. F. | continue their payments,
Maguire.

IV
I11

Cabled Prices.

I

I*

“ 1

-

The town pf Preston, Ont., refused to accept any tender* 
for their issue, and are dealing privately with a Toronto boos 

CONSULTING ENGINEERS house.
The Hundred Thousand Club of Calgary have comP“_ 

an interestingglittle pamphlet entitled, “One Thousand 
About Calgary. ” The facts presented in the pamphlet gw* 
an accurate idea of what the city of Calgary is and what w 

Editions of this pamphlet will be publish*6

'

J ENGINEERSCONSULTING

V BARBER ft YOUNG 
57 Adelaide St., East. Toronto

GAGNE A JEN 11NGS, 
Lawlor Buildir g, Toronto

EDWARD B.- MERRILL 
Lawlor Building. Tom's 

T. AIRD MURRAY 
612 Continental Life Bldg , 

Toronto

I
prospects are. 
annually.

M

/•
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IJ2I

Debentures of

ONTARIO TOWNS
We own and offer debenture* ol IN 

following Ontario Municipalities -
Iuufiue

r

TOlMAWA
tar Here 

Saw i* 
Gait

II....... ...... -,

| B
Price and Details on Request.

Bronip Noxon A Co*
Canada Life Building 

TOBOHTO

We Offer Hifh-tUil

INVESTMENT
Ï t

-TO YIELD FROM i

4°0 to 6°0
_ .. .. !•; vLast sent oe apphcatioe.

W. A. MACKENZIE à
38 Canada life Bnildiae, TORONTO

r m-

' THE MONETARY TIMESSeptember 25, 19°9-

t 1 Ii

<

—e
READ THE MONETARY 

TIMES THAN ANY OTHER 

CANADIAN PAPER.

More Secretary -Treasurers
THY IT AS ANTHE MONETARY TIMES IS 

RECOGNIZED AS THE 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

11ADVERTISING MEDIUM 
Investors and Financiers

5% CORPORATION BONDS 6%]
J. Gordon Macdonald & Co.

i ;

38 Melinda Straft, 
Toronto - Canada

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Mauabsn Toronto Stock EtchaaR* |
NEW YORK CORRESPONDENTS 1 BISTRO*. ORISCOM A JERKS

<

*

m
■

1i :•

MUNICIPAL
DEBENTURE'S

RWE will be pleased TO
FORWARD PARTICULARS OP 
SECURITIES ON RBQIEST.

. STEINER, DUNLOP & CO.
LAWLOR BLDG. - TORONTO
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SELECTING INVESTMENTS
Ï

Wt art prepared at all times ta furnish 
statistical and other information concerning 
the bonds which wt offer as well as all 
representative securities. Our current list 
contains many bonds of exceptional merit. 
Ash for quotations.
If you art in funds, whether of large 

amount or small, you will find our individual 
service of assistance in selecting satisfactory 
and profitable investment securities.

MUNICIPAL SECURITIES TO 
YIELD* TO61%. RAILROAD, 
ELECTRIC RAILWAY. LIGHT 
COMPANY BONDS TO YIELD 
4) TO 61%. INDUSTRIAL 
BONDS OF UNDOUBTED 
SBCTJRITY TO YIELD S* TO 
e% jo jo * * -o

lilM SECURITIES COlPORiTIDN
LIMITED

HEAD OFFICE - 26 KING ST. CAST. TORONTO
Caa. Life Bldg. 

WINNIPEG.
Cm. Life Bids , 

MONTREAL
ST Corn Mil, 

LONDON. ENG,

C. MEREDITH & GO., Limited
bond brokers and financial agents

W. E. STAVERT.
Vice-President.

CHAS. MF.RED1TH.
President.

O. W. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manacer.

DIRECTORS:
J. J. REED,ALFRED BAU.MOARTBN.

Maj. O. ST. AUBYN (London. Eng.)
C. R. HOSMERH. ROBERTSON

Offices - 101 St. Francois Xavier St. 
MONTREAL
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. DCtEHTURCa^OrFCniNC. "°T« OFWDDme.

Manor, Saal.—$3,000 5 per cent. 15-year debentures. pive bids were received for the Wynyard, Sask., $3,510 
i, Maltby, s«cretary-treasurer. 5 per cent. 15-year debentures awarded to Messrs. Nay *
Manitou, OaL—Until October 1st for $14,000 to $15,000 jamcs, as previously noted.

4% per cent. 20year debentures. G. T. Armstrong, clerk. . pot thc $6,500 S% per cent. 20-year debentures of Ver- 
Newmarket, Out—Until September 29th, for $20,000 4 mjiion, Alta., four bids were received. Messrs. Brent, Koxoa 

per cent. 20-year permanent improvement debentures. J. j & Company, were awarded this issue.
- Hughes, clerk. 1 For the Taber, Alta., $55>ooo 5 per cent, waterworks de-

Blrtie, Man.—$18,800 4% per cent, town debentures, and bentures only three bids were received. As previously noted 
$5,000 4 per cent, telephone debentures. J. C. Dudley, town tbjs issue was awarded to Messrs. W. A. Mackenzie tc Com 
clerk. (Official advertisement,appears on another page.)

—Until October 30th,
E. E. Chandler,

■ U
\J

E. N
»

1

[
pany.

Nine bids were received for the Nanton, Alta., $5,000 $ 
per cent. 10-year street improvement debentures, awarded to 
the Bank of Hamilton, as previously noted.

Wetaaklwtn, S. O., No. *04,
for $30,000 5 per cent. 30-year debentures, 
secretary-treasurer. (Official advertisement 
other page. ) , , e __.

Barrio, 0*1.1—Until October 29th for $40,000, $20,000, 
> 20-year, and $30,0000 30-year debentures, 
nt. E. Donnell, town treasurer. (Official 
tars on another page. )

_ — Until October 1st for $30,500 school
$7,000 waterworks,' $123,700 waterworks, $5,000 hospital 
laundry debentures; interest 4 per cent., maturing in 30 
years ; and $5.000 4% per cent. 30-year consumptive hos­
pital debentures] J. S. Bell, city treasurer.

Nsw Westminster, B. C.—Until October 15th, for $4,000 
advertising,*$6,o]x> city gaol, $234,000 waterworks, $30,000 
hospital, $io4,<*]o street improvement, $20,000 incinerator 
debentures, interest 5 per cent, maturing in 50 years. H. P 
Latham, city tregsuirer. (Official advertisement appears on 
another page). p

appears on an-
Six tenders were received for the North Easthope, Ont, 

$3,695.40 5 per cent, drainage debentures, maturing in tea 
Among the bidders was E. H. Smith, of Hamilton..$10,000 and $3,q 

Interest 4% per < 
advertisement an

years. BBMH
This issue was sold to G. A. Stimson & Company.

NEWB AND MOTES.

The Rosthern, Sask., assessment rate has been strod 
at 14 mills on the dollar.

The ratepayers of Yarmouth, N.S., declined to vote $io,- 
000 for water extension.

The tax rate of the town of Petrolea, Ont., will in all 
probability be 29 mills.

The Smith’s Falls, Ont, tax rate has been reduced 
from 30 to 25 mills per dollar.

The work on the Asylum to cost $400,000 has been start- * 
ed at Coquitlam, near Westminster Junction, B.C.

The City of Ottawa, Ont,, has spent $79,000 this season 
on its streets, repairing and cleaning.

The Chatham Gas Company have decided to make a 
material reduction in the price if the Council will free them 
from their contract to purify the natural gas.

The Lepel Wireless System are endeavoring to estab­
lish a service throughout the Dominion. They have asked 
the City of Berlin, Ont, and Peterborough, whether they 
will spend $2,500 on such a service.- 'I

. The by-law authorizing the township of Coleman, 
Ont., to guarantee the $75,000 debenture issue for the in­
stallation of water and sewage systems in Cobalt, Ont, has 
been carried. The bonds have already been sold.

A charter has been received by the North Huron Tele­
phone Company permitting it to construct a line and carry 
on business in the townships of Tumberry, Morris, East 
and West Wawanosh, Howkk, Curloss, Culross, Kinloss, and 
Carrick. It will shortly take over the Bluevale, Belmore 
and Belgrave line of the Bell Telephone Company.

Ratepayers of Chilliwack, B.C., voted down a by-law to 
authorize the borrowing of $50,000 for street improvements. 
The .people demand a sanitary drainage system, but the city 
council thought the population insufficient to finance an ade­
quate system, and deemed it best to undertake stre**jfîl 
movements within the means of the city. The people 
thought differently.

The statement of receipts and expenditures of the pro­
vince of Quebec for the year ended July 30, 1909, shows the 
receipts to be $6,082,187, and expenditures, $5,95J,795, leav­
ing a balance of $129,392. The expenditures include 
130 on the new Montreal jail, and $58,000 on public works. 
There were also railway subsidies amounting to $10,75# 
granted. The bonded debt has been reduced during 
$2,682,500, by means of money received on account of the 
sale of the Quebec, Montreal and Ottawa Railway. Tm 
amount of outstanding debt totals $25,766,404 ; sinking fun# 
invested, $1,07/188 : temporary deposits, $530,093; leaving 
a total debt ofr$25,266,309.

1

1SCHOOL DISTRICTS EMPOWERED TO BORROW 
MONEY.

The particul 1rs given are in order, name, number of 
school district, amount required, and correspondent : —

VAlberta.
Fiat Lake, N >. 1893, $400. D. Fay, Flat Lake 
Gordon, No. 1991, $800. E. A. Durk, Innisfail. 
Garfield, No^ iQS4, $1,100. R. C. Ray, Westcott.
Grain Ridge. Vo. 1985, $1,400. J. Graham, Taber.
High River, So. 144, $3.500. N. Young. High River.

No. 1971, $1,500. R. J. Rollis, Three Hills.
W. F. Redmond, Edger-

D. D. Dendy, Dog

J. Marsh, Purple

HI. ■1uH

41

Mount Olive, 
Saddle Hill, MO; I983, $1,000.

ton.jU: No. 2203, $1,500.Summit HillI Pound.
Ï : Purple Springs, No. 1955, 92,400.

Springs.
Saskatchewan.

Insinger, No.! 494, $»,o6o. R. Lawrie, Lawrie. 
Davin, No. 2182, $2,400. P. R. Brandt, Davin. 
Price, No, 1748, $600. J. Ferguson, Gull Lake. 
Greystones, 4 1 T M Otrilvie. Grevstones.

■

______ __ ,.,000. J. M. Ogilvie. Greystones.
Stockholm, N >. 1285. F. G. Titman, Stockholm.
Zhoda, No. 2; 77, $1,200- M. Ortynski, Veregm.

No. 2228, $800. J. G. Wall, Petaofka.
, $1,400. C. A. Martin, Lucky Lane. 

Wilton, No. 2I91, $1^000. A. F.^Brock, Birmingham. 
Gauthier, No.
Duramus, No 
Keller, No. 2;
Kitzman, No. , M 
Piche, No. 231 1, $1,000. L. A. Mailhiot, Gravelbourg.

2345, $ 1,20a J. H. Erncwein, Frobisher. 
Flanderdale, Vo. 1774, $1,400. L. J. Peacock, Peacock. 
Basin Lake. No. 2343, $t,ooo. W. E. Tobin, St. Bene-

5

« i
I Merry Home, 

Vera, No. 239(8V
2388, $1,200. O. Belisle, Gravelbourg. 
2355, $800. C. W. Durham, Kennedy. 

50, $800. H. H. Tegenkamp, Willmont. 
2400, $1,000. S. J, Mugford, Rothbury.

r
J

F.rnewein, No.
Basin Lake,’ No. 2343, $1,000.

didt.■
COMING BONOS. MONCTON’S BANKING ACCOUNT.

The following is the form of tender for Moncton’s bank­
ing business, offers for which are being invited: * 
J. S. Magee, city treasurer, Moncton, N.B. Sir: On behaH 

I submit the following tender for the aty 
counts for a term of three years from the acceptance there* 
and agree to supply funds required by the city (it *eag 
understood that there may be times when One Hundred 
Thousand Dollars may be required by way of overdraft)** 
to accept funds from the city on the following tenfts : «Bee 
the net balance of the different accounts (sinking fund in­
cluded) results in an overdraft we will charge for thesaM*
it the rate of --------- per centum per annum. When then*
balance of the different accounts ( sinking fund included) 
show a credit balance we will allow for the same at the ra
of------ per centum per annum. Interest in both cases
be computed on daily balances and charged or credited ****
annually.

Portage la Pra rie, Ma». —The ratepayers will vote on by­
law to raise $17,5 *> for waterworks.

Sydney, N.B.— The city will be asked to grant a bonus of 
iperating a shipbuilding plant there.
$.—The ratepayers will vote on by-law to

$400,000 to a firm
Vancouver, B.

authorize the borrcjwing of $325,000 for the purchase of park 
lawds.

of the

lib
-e

Nanton, Alta. On October 1st the ratepayers will vote 
on a by-law to raise $16.000 to build an electric light and 
power plant. Wm. Robertson, secretary treasurer.

Brandon, Man.—The ratepayers will vote on by-law to 
authorize the borrowing of $13.000 to buy land and erect a 
large building for ise of the Winter Fair Association.

Vancouver, B.l .—On Saturday, October 23rd, the rate­
payers of Vanrouyi r, B.C., will vote on by-laws to borrow 
$#>75,000 for htWer • across False Creek, and $400,000 for 
waterworks require nents.
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can »ecu|* a grea­
ter interest return 

on Western farm mortgages then on eh) other 
first class investment.

The Private Investor
Almost every large financial institution in 
Canada is lending money on Western 
mortgages and regards them as araoqg the 
best class of investments.
We invest money for private investors in 
first moitgages on Saskatchewan far

Write us for particular* £

J. ADDISON REID 4 COMPANY, Limited
REGINA. SASH.1—4 Dealer* end

h—i Ui

Our September Listf Bonds suitable for Trust Funds» 
For Deposit with Canadian 
Government,
For Permanent Investment.

ff Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne & Co.
MONTREAL

Contains many attractive offerings

t
Upon request, we shall be please# to 
mail a copy of this list to institutions 

and investors. J l-iS

NAY & JAMES
MM1 ■

SASKATCHEWAN

A BOND DEALERS

• REGINADealers la High-Grade

4243 Ink d Ottm Billliif,
•Teona Ana senDS table—wersa.

v -, 0) R.fnd. ' (•) «4<Nl
**Tb« Northern Beeb's last paid divided w»« 1 Mr eg*.; ibe Crewe 

Tbe. twe besbe amalgamated, lr«e

BURNETT & CO. 4tTkcre i» Mm."» beed»
111

ICrow'» Nest Pees Co—By ibe bow lee* el J0t UP*. ■**. « f*
oe preseet total capitalisation is eqaal la to per —*“ “ '---------

capitalisation.STOCK BROKERS ;S:

those- of a year ago.
British Col—bia Miaiag Stock» (close Thnrtday) }

Meredith aad Company, 45 St. Fraacoit Xavier Street,
Quotation» of Cobalt Miaiag Stocke are the* el Sued eel Stock aad 

Miaiag Escbaage.
An compaaie, a—ed ia tbe table.' *01 favor Hie kteert.ry 

I by «eadiag copies of all cimier» ieeeed to their ekarekftifrr». 
notifying et of aay error» ie tbe tables.

Mb.v-
Members Montreal Stock Exchange

12 St. Sacrament Street 
MONTREAL

i
N aad by•>. -

Montre.: price» (close TbnrKUy) fnrniihed by BwnetjA 
Sacyaeent St. Montreal - ' i; L

Montreal Steel itock» are c—moaly germed “Svriteb" on th» r«change. 
- They are emoted as Montreal Steel ia onr tablet. .

Co.. »e St.

Direct Wire to New York and Toronto
O.M.Sml there J. J. H. Reegwee G. W. S. Mendersen

»

le The
Tl Ll-i7; I

WE OFFER mHIGH CLASS

INDUSTRIAL BONDS
Yielding from

5% TO 61811

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
it H

-j 1

CORRESPONDENCE 
------—INVJTED---------- FULL PARTICULARS SENT ON 

APPLICATION

F. WILSON FAIRMAN,

%
9

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK. Commercial Union Bniliin#. Montreal

I *
-
I jj 6 *
: :

S*

IK

$50,000.00
5% First mortgage Gold Bonds

CHICOUTIMI WATER 1 ELECTRIC COT
Bffpd. may be registered; Royal Trad Co., Trustee

Splendid Securlty—6#% Yield

Full Particulars upon Request

$T. CYR. GONTHIEB & FRIGON.
MONTREAL.IT Pie— d'Armes Hill,

THE MONETARY TIMES iJiJSeptember 25, I9°9-V
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Chartered Banks’ Statei
bil . For the months of July 1LIABILITIES is Stock asd Bowl Report.)

Deposits payable sites aodes 
demand la Canada arena tied day la Caa.
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787X» 7*1.617
238.675 220.0*0
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1after deduct inf adtraacta,w<I hams or BANK

11----- ----El!
"* ! Saak oleosa Scotia
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JalyCk'»eM.4*2 400 |0.701*167 + U 
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2.743.830 + L2 
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M inn. Free, da Canada
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TRUST and LOAN COMPANIES
ten years, the borrower participating in the profits of the 
company meanwhile.

The offices are at 538 Hastings Street. The gentlemen 
To the Community—Care in Selection of trustees interested in its undertakings are : Messrs. Thitnas Allan,

........................ Frank Gardiner, Leon Melekov, William Savage, Dr. C. B.’
Mansell, B. W. Garrett, and G. E. Hanwell, of Port Ham­
mond, B.C.

hr. W. M. Aitken, of Montreal, has been elected a pro­
visional director of the newly organized Cape Breton Tran 
Company. The provisional directors are Messrs. W. M. 
Aitken, of Montreal, H. S. Ross, C. J. Burchell, Norma, 
McDonald, Neil Ferguson and W. Crowe, of Sydney. The 
company is empowered to enter into a general trust business, 
including the administration and handling of estates, ia- 
vestment of trust funds, and all other business which is 
generally transacted by such corporations.

VALUETRUST COMPANIES—THEIR

First Duties Under a Will.

Experience has Shown that both surety companies and 
trust companies utxier proper capitalization and manage-

.. tion of his estate fro£n dangers to which it would otherwise 
be subjected. So said Mr. Daniel S. Ram sen, of New York 
Bar who spokeat thie recent American Baker ^Association, 

-on the Post-Mortem ; Administration of 
factor in which he stated to be the safety of the estate.

Old versus New Methods.
The old method before the days of trust companies and 

iffretv companies wa|T to rely upon the character and h 
ancial standing of the individuals appointed, supplemented 
jn^sonae jurisdiction* by individual bonds. Such appoint­
ments have been tbt occasion of much unsatisfactory ad 
ministration. They have resulted in loss both from em­
bezzlement and dereliction of duty. To secure safety from 
these hazards trust companies and surety compjunes have 
each offered a solution which has proved satisfactory to

“^“To^nsure an estate against loss from embezzlement and 
dereliction of duty is, of course, a wise precaution, but ut is 
wholly negative in character. The testator seeks affirma 
tive qualities. He demands sound judgment, wise a 
efficient management dunng the whole term of his admin 
istration, but above all, at its inception, when an unwise 
exercise of discretion has often resulted as disastrously as
embezzlement or dereliction of duty. , , . ___

The first duties under a will are perforated by the exe­
cutor. After a thorough study and understanding of the will 
he realizes on the testator's assets, pays his debts and dis 
tributes the surplus or turns it over to trustees for invest­
ment according to t*'rm- of the will. Where 
executors end and thelduties of trustees begin. The executor

the trustees in such form as the

J

in I til":'I
1

Oki BRITISH COLUMBIA A THE DOMINION TRUST 
COMPANY.

As time is measured by the life of a nation, it is but 
yesterday that British Columbia entered the Canadian Con­
federation—but judging by the development that has taken 
j)lace, the railways that have been constructed, the indus­
trial and commercial enterprises established, and the pros­
perity of its various financial institutions, the Coast Pro­
vince appears to bear the imprint of the work of many 
generations. It is only a little over 22 years since the fini 
regular railway train entered Vancouver city. Since then a 
hamlet has become a hustling cjty—the terminus of two 
prominent railway lines, and more are coming ; for already 
negotiations are under way which will undoubtedly bring 
the G. T. P . the C. N. R. and other competing lines from 
the south. The harbor, from a quiet stretch of sheltered 
water, has become one wof the busiest roadsteads on the 
Pacific Coast, for the commerce of the Pacific is developing 
rapidly, and trade routes, undreamed of a few years ago, 
are to-day open to heavy traffic. All this means wealth and 
progress for Vancouver. The Sunset City, financially and 
commercially, is destined to become one of the foremost 
cities of Canada.

Among the financial institutions and ranking as the 
largest local financial corporation of British Columbia, is 
the Dominion Trust Company. Since its inception n 1903 
its progress has been rapid. The authorized capital is now 
$2,000,000.00, and the paid-up capital is $445,825.00, with * 
reserve fund of over $73.000.00. The company transacts a 
general trust business, acts as executors, liquidators, ad­
ministrators, assignees, receivers and financial agents— 
handles money for investments in mortgages and other 
securities, and transacts a general financial business, in­
cluding a very large fire insurance business. Tbe bond asd 
debenture department of the Dominion Trust Company 
after the placing of bonds and debentures, and the handling 
of sinking funds where such are created. The company a 
at present trustee for several debenture issues, aggregating 
over a million dollars. Recently arrangements were '<**► 
pleted for tbe establishment of a company organization de­
partment, having for its object the development of the indus­
trial and commercial life of the country, through the organ­
ization upon a perfectly sound business basis, of compani** 
having for their project the development of the wealth of the 
province.

The new fourteen storey, steel, brick and terra cott* 
office building, owned by the company and now nemwf 
completion, on the best business site in the City of \**®**' 
ver, will be tbe head office of the company. Offices in 
building in the heart of the financial district will be ran» 
sought, especially by extra provincial companies doing bU5‘' 
ness in the province, and having headquarters in Vancou • 
The building will be equipped with safety deposit 'ran • 
and altogether the appointments will be of that ample 
generous style characteristic of the country. . ,n_

British Columbia has reached that stage of her d« P" 
where the performance and stability of her enterpriser 

and the wealth and value of her natural resources are 
tracting the attention of the financial world, and tb°*f 
stitutions founded in the earlier days of the life 
country, and which in one way or another have been fas 
ed into the financial fabric "of the province, are destined 
to reap a rich harvest from the development of the farm 
mine, forest and stream.

(Trusts and Loan Company Notes on page
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111 turns over the trust estate to __
will directs. The trustees must thereupon review the state 
of the investments a*d square them with the law and the 
tertfts of the will.

t
L'l

Investment and
If under the will: the exdcutors have already performed 

that duty the task of the trustee is much reduced. Thence­
forth the duties of the trustees are those of investments and 
reinvestment and the collection and application or payment 
of income. Thjus it il that the duties of executors are less 
routine in the r character, more difficult to perform and 

in their nature than the duties of trustees.more temporary 
Consequently testator: arc disposed to look more for mature 
experience and discretion in the selection of executors and 
less to longevity. In 
large measure, seek (he same
for a continuity of tjie trusteeship during the trust term. 
The element ol 
ally more or It 
selection of bo:

Sill1

the selection of trustees testators, in a 
qualities with an addedI 1 i care

personal interest in the beneficiaries is usu- 
ss present in the mind of the testator in the 
h executors and trustees and is frequently a 

determining consider itioa, sometimes even at the expense 
of good business administration.'

I
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TWO N|W TRUST COMPANIES.

Another C Unadia 1 Trust Company has been organized 
the Standard [Trust ind Financial Company, Ltd., with a 
capital of $1,000,000, being the newcomer. This concern 
has acquired the bus ness of the Realty Trust and Finance 
Company, of Vancou rer, which has been established about 
two years. .That company was organized by Mr. Melekov, 

' who will become 'managing director of the new' institution. 
The objects oflthe Standard Trusts and Financial Company 
are said to be of a di ferenl nature from those of the various 
trust companies now operating in the province. The com­
pany guarantees a dividend of 0 per cent, on its preferred 
stock, and-will lend noner on first mortgage to persons who 
desire to build their own homes or settle on farms. By be­
coming subscribers tp the company they become entitled to

The interest the company will 
per cent., repayable within a period of

:

W‘ 1 f

ment

a loan of a certain amount in accordance with the 
of their subscriptioi 1. 
charge on loans is 8

:
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DOMINION TRUST CO., Ltd.

SmcrllH Capital ■ $681,600 
Pall-ap Capital - ■ 444,500
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Manufacturers! Capitalists!
The Great Luke and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

Fort William
ONTARIO 
irr economic andoffers

advantageous facility for the 
successful operation of every 
sort of Industry.
Fort William has the raw

materials and cheap rates to 
lay them down.
Cheap Electric Power 35,000 
H.P. developed » 100.000 H.P. 
in reserve. Transportation 
Facilities not equalled In 
Canada; three Transconti­
nental Railways -C-P.R , C N R. f 
G.T.P. A Great Lakes Carriers 
Splendid industrial sites with 
trackage, and facing on the 
finest harbor in the world*
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable
conceeelonetoofferlnduetriee 
Full info 
addressing

ation promptly by

Industrial 0 0
CommissionerHerbert W. Baker,

. Fort William, Ontario
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BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS
«

— F. H. LANTZ CO», Ltd.
FAIO-UF CAPITAL. $100,000.00

FINANCIAL RBININQ AND
STOCK BROKERS

M. R. SMITH & CO. LTD 
Victoria, B.C.

Established over 50 years. m
A Specialty of Coal aed Tinker properties

DEBENTURES. BONDS

Prieo. Rupert property purcka^d aed sold 
Confidential report» furaiékod oe à»* lot or 

portaoe of Townsite Reference.1 Nprtkera 
Crews Bank.

We are offering 2 000 shares of $100.00 each at 
par in this well-known firm of Biscuit and Confec­
tionery Manufacturers.

1,000 Preferred Stores 8% guaranteed
AND ,

1,000 Ordinary Stores
For further particulars, prospectuses, etc., apply to *—P

342 HASTINGS ST. WEST 
VANCOUVER, 1 -* Standard Trust & Industrial Co.

531 HASTINGS ST. VANCOUVER, B.C. .UM,TED B.C.« E<11 ¥.

WAGHORN, GWYNN OH CO.
STOCK BROKERS*

Flnanttel and Inssranee Agents. 
Rent Estate. Loan».'

ULANS-rbs Uràbor, U*, bwns Csfcmm 
INSUEÜfce-W«p Fir. Ass-rams Cra^N C.Uj- ..n

Is SWrwst RMkwnvw.»!• *JO

Authorised Capital l - Sl.eee.Mg.ee 
Subscribed Cap(Ml 
Depoelted with Go

•7S.eee.ee
$3.533J5at

Dominion Fire Insurance Co.
d Office * 44 VICTORIA STREET

Manager-ROBT. F. MABBIK. TORONTO.

„ Jiif
— mm.

CLARKSON, CROSS A HELLÎWELL
M oison * Beak Charobera, Vawccwvus, Bit** Columbia 

(mS at VistaSa)

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, «rater Lots .

Per iafermarioa, localioa Bad prima, sddmea r ^

A» RUTTAN, Box 195, Port Arthur, OoL, C*e, eh* I
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COMMERCE and TRANSPORTATION
C.P.B. ROUTE TO MEXICO.CANADA’S TRADE.

Last Month's Figures Show Large Increase How the (From Ouj Own Correspondent).
Various Count™, Have Particifatod. Va.co.or, Sop,omkr ,8.

The Domilion's trade returns for August show a large The statement has been made that ‘the C.P.R. has
increase over fait year’s figures. The total trade for the quote<j a rate to Mexico via Gulf of Mexico ports to meet the 
month was $55,869,051, an increase of J7,761,972 35 c“m" rate via Vancouver and the Mexican line of steamers. This 
Dared with Atfgfist of last year. Imports of merchandise inconsis,ent with the C.P.R.’s attitude in this matter, and 
totalled $30,2411,376, a gam of $7,189,371. Exports of do- ,he arrival Qf Mr. William Whyte, second vice-president, is 
mestic products amounted to $2 3,537,33", an increase of awailcd with interest. The policy of the company as an- 
$626701. F.xphrts o( foreign products totalled $1,726,341, nounced is that every assistance will be given the wheat 
an increase of $i«6.oio.' Customs duties for the month were tradl, vja tj,e Paci§gj|
$5,35*,157, an increase of $1,170,97<>• ..... j. The daily shipments of carloads of wheat from Calgary

For the first five (nonths of the fiscal year the total trade 1 causing a different belief. The natural channel is via 
of the Dominion has been $247,788,335, a gain of $30,130,25-, ^ w’illiam during navigation since it is in a direct line
or about seventeen pejr çetot as compared with the correspo - Liverpool. On the arrival of the grain at Fort William, 
ding period of 1908. Imports of merchandise entered V r m<m(,y js disbursed. The advantage of the Pacific route is 
consumption hâve totalled $142,033,2*8, an increase ®t $29-' jn tht; wjnter shipments compared with the all-rail haul to St. 
$66,672. F.xports of domestic products were $90,935,92$, 3 j0)jn there is the short 700 miles to the Pacific. The C.P.R 
increase of $6,820,304. F.xports of foreign products were ,g going ahPad wjth its bagging apparatus, and will handle 

, $8,098,417, an increase of $2,100,303. wheat at Vancouver.

c-

le with Europe and United States. All energy is now being exerted to get as much as pos-
The share of Canada’s trade which went to France Oer- sjb|e to port william before navigation closes. Cars m 

many, Great Britain and the United States respective > m $car and the lumber trade is suffering. *
1907 and 1908 is sho*n in. the following table :

Imports from! 1907 1908 •
........$ 10,251,717 S 8,028,806

............ 8,250,745 6,001,454 MAY ÈE NEW INDUSTRY FDR NEW BRUNSWICK.

..........  95,885,887 70,556,738 r ------

.......... 220,79»,209 192,661,360 Dr. H. Ries, of the Cornell University, and Mr. J. Keek,
1907-8 «90$-9 of the Dominion Government Survey, have been in New

-----.$ 1,806,449 9 3,176,896 Brunswick for some time inspecting the clays and shales.
Germany ..........    2,374,607 1,476,552 The •object of this inspection is for the purpose of finding
Gt. Britain .... ........... 134,484,156 /I33,745,375 , 3Ut if crockery, fire-brick, sewer pipe, etc., can be manufac-
United States ............... 113,$20,500 92,604,357 tured there. Large samples of the clays and shales free
Great Britain’s imports to Canada show a decline in different localities will be sent to Ithaca, N.Y., to be tested

1908 of 26.4 per ceiit. from the figures ot 1907, while the «jujjng the coming winter, and a report will be made as to
•x United States trade exhibits a decrease of 12.7 per tent, their suitability for the above purposes. *

Owing to the opening up of large iron mines and other 
industries in the Maritime Provinces it is most importiet

___ . that a good quality of fire-brick be manufactured hete.
goods sent into Canada by Great Bn- Large quantities of shale have to be mined along with the
months to August is shown in the fol- j coa] 0f Grand Lake, and up to the present the mine owners

have not utilized this enormous by-product. If, as Mr. J. J.
Eight months to August. Winslow, the Fredericton, N.B.. Board of Trade secretaiy, 

1908 £ '9*4) £ * tells us, Dr. Ries reports favorably upon these shales, a large
i6,994 16,967 industry for New Brunswick will be the result.
12,259 19,5101 :;r
12,259 19,516

188,342 189,566 ; >
35,»94 16,717

717,866 859,487 ;
45,776 55,767 :

190,399
127,674
99,840 
25,385 
10,295 
90,612 

105,672 
38,280 
36,607 

126,398 
8,550 

45,060
9,167 

41,819 
36,341 

101,421 
4,351 

43,021
189,583
42,398 
79,6o3 

* 135,998 
50,502 

«25,772 
62,585 
18,050 

^550,835 
605,293

)
F rance
Germany ------
Gt. Britain 
United States 

Exports to
France

L j _____ __ _____  exhibits a decrease of 12.7 per tent.
There is a remarkable falling off in Canadian exports to the 

, United States.
Value of Goods from Britain.

The value of the 
tain during the eigb 
lowing table for 1908 and 1909:—

■>
Anchors, Ar......................... ?-----
Apparel, Waterproof'd ;..........
Apparel, Waterproof td ............
Carpets ...........................
Cement ..........................
Cotton-Piece Goods ....
Cutlery ............ .............
Earthen and China Ware 
Galvanised Sheets .....
Haberdashery .....-------
Hardware .............. ............
Iron and Steel, old and scrap ..........
Iron, Pig
Jute Piece-Goods ..
Lead ........................
Leather ....................
"Linen -Piece-Goods
Oil, Seed ................

» Paper, other ........
Paper, Writing, etc
Rails ...... 1----
Salt, Rock and Wh te ........
Ships, Ac.. Plates, Ac. ....
Silk. Lacé ............ ..............

" Silk. Broad Stuffs ..............
Spirits .............. .............
Stationery, other than Paper 
Steel Bars, • Angles, Ac. . ..
Tea .......................... ........
Tin, Unwrought ,.............
Tinned Plates and Sheets .
Wire ........................................
W’ool .....................................
Woollen Tissues ....................
Worsted Tissues ..

BUSINESS MEN'S CORNER.

The interests of the business man were not neglected 
178,771 \ at the Canadian National Exhibition at Toronto this year. 
148,659 Filing systems, office furniture, typewriters, telephone *7*" 
99,740 ; terns, building materials and safes were presented in **■ 
39,46.3 a way that every business man who attended the exhibits* 
11,446 gained some modern idea of value. a

174,321 j The Adams Furniture Company of Toronto presented * 
175,704 display of Inter-Inter filing systems. The advantage of this 
42,536 j system, which is built by The Macev Company of y rand 
63,864 Rapids and by the Canada Furniture Manufacturers of Sea- 

203,880 forth, Ontario, is that the interiors are interchange»*^

{

y ____ , ______ , .. ___ _____________ 1 are interchangeable-
8,927 j The system is descibed as interchangeable interior 

63,948 - comprising every modern filing device and a senes of 
13,937 i side cabinets having open spaces to receive the umts. T*
22,469 Adams Company also presented a fine display of steel oro 
37,071 fittings of the “Allsteel” brand, made by the General r 

126,762 ; proofing Company of Youngstown, Ohio.
Ford and Featherstone, of Hamilton, Ont., were 

tors of safes. They are agents for Canada for the 
Safe Company, of Buffalo, and make safes and vaults |or 
use of bankers, insurance companies, municipal officials, 
Their attractive exhibit was profitable to them fr0P bv
ways than one, as the entire exhibit was sold, i
piece, to Toronto business men. Mr. Featherstone * 
that his firm had shipped* the first carload of safes to mm* 
Rupert and the first into Cobalt after the fire. ri„«»rin 

The Metallic Roofing Company, of King and uVViu. 
Streets, Toronto, exhibited fireproof material for 
ings for both exteriors and interiors. East Lake 
shingles, metal columns, ceilings and decorative m . 
were chief among their exhibits, which were neatly

exhibi-7,077
53,307

219,191
42,251

104,704
154,740
82,316

238,105
91,163
45.794

665,291
907,689

f
I

I
<i
fl
C

£4,230,838 £5,393,220
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The Prudential Investment Co., Ltd.l:>Æoum!».c

Capital, 19,000.Sa b striked Capital. $300,000.
DIBSCTOBI

THOS. T. LANGLOIS. Vancouver 
President B. C. Permanent Loan Co.;

President Pacific Coast Kne Insurance Ve.;
President National Finance Co., Ltd.;

HON. G. H. V. BVLYEA. Kdmonton 
Lieutenant-Governor of Alberta. '

DAVID W. BOLE.
President National Drug and Chemical Ca pd. {or profitable fjH
LEWIS HALL, D.D.8., Mayorof Victoria, 

a A. McGUIRE, D.D.&, M P.P.. Vancouver 
EX.-ALD. JAMES RAMSAY. V

President Domtnipn Biscuit Ce.
GEO. J. TELFER, Vancouver 

Manager B. C. Permanent Loan Ce.
L D. TAYLOR. Vancouver 

President World Printing A Publishing Ch., Ltd.
M. DesRRISAY, Vancouver. Merchant 

J AS. A. McNAIR. Vancouver 
President Hastings Shingle Mfjg. Co.

E. W. LEESON. Vancouver, President E. W.
Leesoo Ce. Ltd., Wholesale Merchants

Paid
The Directors of Tl 

Co.. Limite^, having a 
conditions prevailing tl 
ada, and of the won*

1
tul Investment-,

knowledge of
mt Western Can

foment of its 
Ht that these 

Western Provmces aft in* Ijitldited possibilities 
Mjflca priai.

v pi the many op- 
■iw'jLrgr prohts for
SVr

>1

In order to take ailvjj 
pçrt un kies afforded for j 
its shareholders, i chart* 
•The Prudential lnvefi 
under the Companies Aa

Anvouxrr
. Limited.1*

Wed for sale at |1W 
iSmiaium of Bis per 
I i are been arranged 
(■radius enabling in 
tler-aumlirr of share»

The Shares are now! 
per share, together wk|i 
share. Terms of payi^i 

to cover a period of foi* 
veston to subscribe for 4]

Vice-
I

than could otherwise

! ‘i DWANT»
■ 1:

Advert ii
rates : ** l______ ________ _______ _____ ___  ___ _
Wasted " advm.. two osais par word each laeettioa ; 
two coats per weed m 
will be aiade is every

FINE OPPORTUNITY tioa ; " Mee
is Wanted ~ advm. 
(«•ta per iesartiee

#ü1 1

WANTED.—Agency for company wil’hin^ to loan money 
on first mortgages in city of Vancouver, B4I. Long experi­
ence in this line. Excellent business jç^dei. The F. H. 
Lantx Company, Limited. Paid-up da^iy*," $100,000. 342
Hastings Street West, Vancouver, B.C. «j

WANTED.—Agendÿ for tariff file!

will.. 0

property In Calgary, M feet frontage
track and adjoining The 

ef M feet

tee1

withfeet
Canadian Fairbanks, a 
frontage, three ta eix 
far term of ten y«are. Apply ta C. W. iFe company 

The F. H. 
ft, West, Van-

for city of Vancouver. Good business 
Lantx Company, Limited, 342 Hasting 
couver, B.C.ley, Box 1314, Calgary." |i .

—

Ltafd-ug store in 
log, Man. Good 
ÜTepssurer, Board
’-I-

■

WANTED a Doctor (Medical) to 
connection with his office for town ofj 
opening for a good man. Apply to 
of Trade, Lyleton, Man.

TORpNTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL, ONTJ

PAPER Hick ul

!1 01ARE . YOU 
BOOKKEEP

w.
t

WRITINGS. BONDS, LEDGERS
ENVELOPE aro COVERS 

For Sate by all Wholesalers
Are you satisfied wrtb your praaiat position 1 Do 
ywwouM libs to nee higher ie the Aerouetaiaty 
you with your present know ledge of Arroueleacy 
books ef a large concern ? Are you willing t, i 
are. or do you gent to prepare lor a were retp

«. ». â e. c. BOOK, LITHO
Made ie Canada i t t

[tie Seg. feel that 
UaiBeel Can 
me fkprge of the 
ik’jtki where you

II

live position? Da you ever think of the poet jfjhsed of you 
I'sA-l dr free ?as a Public Accountant ? Would you like to gi 

Our courses in HIGHER ACCOUNTANCY 
The LSaNNO Boosnegrsss 0» Catreoa 
Write for port ice lei a about three popular ten 
ef Oc a Stviwmt» at C.A. Esammatkm*. Adi

a
•tFFTtnawTA 

record*

THE SHAW CORRESPONDE!!
393 YONOE STREET - f

Affiliated with the Central

SCHOOL
TORONTO

■*+me.» Loi

SHIFMEM t*i
COBALT ONE u

The following are the Cobalt ore stjithnealfe, in pounds, 
for the week ended September 18th :-^N p sffcg,_ 252,310; 
Kerr Lake, 160,050; La Rose, 130,000!; IT fthçlrey, 123,000; 
Crown Reserve, 63,000; O’Brien, 6 ..96 >; *&miskamiiig, 
60,000; Drummond Mine, 72,100; total. * 14,43* pounds, or 
462 tons. Shipments since January fst|. ; ji.364,472 pounds 
or 21,180 tons. tl ! * J

In 1904 the camp produced 158 tons jv^lu <1 Jit $316,217; 
in 1905, 2,144 tons, valued at $1473,iof ifc "xA 5,129 tons, 
valued at $3,900,000, in 1907, 14,040 tons jij >gog| 25,700 tons.

K Tl
I have for sale in South Lorraine ja 1 tin in; 

of exceptional merit. Investigation W< I prw 
be a great opportunity for making **'*hy|; 
whole or part interest at a low price, I,

R. B RAN* IK, •
Stiet l; TjpjtONTO.

LA ROBE CONSOLIDATED MINES COMPANY.

165 Broadway, New York, September 20th, 1909.
The board of directors has to-day declared a regular 

quarterly dividend of THREE per cent., also an extra divi- 
dend of ONE per cent., payable October 20th, to shareholders 
of record as of September 30th, 1909. Transfer books will 
riose September 30th, and reopen October 15th, 1909.

JOHN JOSTEN, Treasurer.

IIS.
properly 

• this to 
Will sell

DON'T OVERLOO

Y43 Victoria

: Vi
<

DIVIDENDS

EMBEZZLEMENT
COVERED BY THB BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

sou ALL POSITIONS OF TRUST Be.
Write let particulars

J. E. ROBERTS, General Manager 
TORONTO
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IN TRANSPORTATION CIRCLES.

Matane and Gaspe RaUway Developments Jac«h 
Schiff in Montreal.

in a metal room. The «faillit was in charge of Mr. C. XV 
Conner, superintendent of the factory.

Li„% ™
ih., ,h,„ ... » quarter ol a mill,on >°rtb«rn Etortnc lek

n,J K .-kph‘~ '«-nPani". from the ,-nll
to the large central ejnergy plant. They also make a _
plete line of motors! dynamos transformers a ter -
conduits, circuit-breakers, sw.tches, arc lamps and \ ictor or
flamTheaindependent Telephone Company exhihited a lin* 
verv similar in purdase to that of the Northern Electn The Independent pe$e, at their factory in Toronto- m””“" 
facture everything necessary for the construction and m 
agement of any telephone company, whether ^al ordmary 
central energy or automatic variety. The exhibit was in
^"Displays of office! furniture by Charles Rogers - 
much of whose outpet is handled by John Kay of Tor n 
Tno ov , i-air&lCompny, who displayed various filing 
svstems desks eto j and by the United Typewriter Com 

whose well-kntjwn Underwood machine is a favorite, 
all most interesjing to the business man.

v Monetary Times Office,
Montreal, September 23rd.

The election of Mr. M, J. O’Brien, widely known u 
owner of the O’Brien Mine at Cobalt, and also as nitmf 
contractor, to the presidency of the Matane & Gaspe Rail­
way Company, brings that railway once more before public 
attention, and will doubtless be a considerable asset to it 
The railway starts at the St. Flavie station of the I.C.R. and 

with the town of Matane, in the County ofconnects ___
Rimouski, via the south shore of the St. Lawrence. The coo- 
tract for construction, which was given out by Mr. J. H. 
Beemer, some months ago, has been taken over and sublet 
to the superintendent who carried out the O’Brien contracts 
on the National Transcontinental "Railway, in the Province 
of Quebec. Senator Choquette was the first president of the 
railway, which was incorporated a few years ago, and he stiB 
remains its legal adviser. No doubt the contracts will now 
shortly be completed.

and Sons,

Control of Union PaeMle.
Mr. Jacob Schiff, of New York, a prominent leader ia 

financial affairs of the United States, was in Montreal this 
week on his way home from New Brunswick. Mr. Schiff, 
who is close to most of the financial developments of the 
United States, sees no indication of troubles ahead in the 
financing world. “Disturbing elements,” he said, "are 
happily far away and the country is at peace and again « 
the highroad to prosperity.”

Being questioned more especially respecting the probable 
developments in connection with the Harriman stocks, he in­
dicated his belief that J. Pierpont Morgan and his party^were 
not making any attempt to obtain control of the Union Pacific 
and Southern Pacific Railways. When he was asked hew 
otherwise he could explain the recent active buying in these 
stocks he said that there were other developments which hi 
was not at liberty to disclose but which would account for 
this situation. Even were the Morgan group the purchasers, 
it would not follow that they were trying to obtain control

pany,
were

E TRADE IN THE WEST.FURNITU

ice of The Monetary Times reports that 
, in the West is good, 
nth ago, it was somewhat dull but not 

in the summer time 
One Winnipeg firm is

The Winnipeg of 
the furniture busines 

Until about a m<
any more so than id other seasons,
their business is najturally quiet. Kn,rt,t,l Furniture
trebling its warehouse capacity, and the KnecMti f urnitur 
Company, of Hanover, Ontario,, are building » t£ee-store> 
brick building in Wifampeg^fheu Western Mde. Th^ 
is greater competition now than fw® y- • .

WeeThebUfum«ure dialers at Regina, like every other line 
of business were caiught by the slump m 1Q07 very much
SÆ3ÏÏ: "kXu J îr_ -v« thnm chutions. For this reason nave raavSed se^ng in orders until the las, moment, when they 
< nuld be practically {assured of the crop result. Just
Zn » .*??*.■ Wi*. 'k ?">"■ » «°” ” 'aPK,',

I”'” ^
•heir stocks preparatory to placing fresh orders. Short 

1 ft, Winioeg wholesale bouses, and through them thekj&sst «.a > ”>"«*
of business coming to them from the Wes .

May Be Embryo C.N.R. Fleet.
The purchase of the steamships ^*Cairo” and “Helio­

polis” for three-quarters of a million dollars is made the oc­
casion of an article by an English newspaper, asking, if 
Messrs. Mackenzie and Mann have not invaded the shipping 
field. The article points out that these ships were built re­
cently by the Fairfield Company, for the Egyptian Royal 
Steamship Company, and that they have been sold to the 
Northwestern Transport Company, a small line operating be­
tween Rotterdam and New York, and calling en route at Ha» 
fax. The manager of the company, Mr. Wm. Peterson, and 
Messrs. Mackenzie and Mann are considered to be closely 
associated.

The ships referred to, it is considered, would make aboet 
18 knots on the Atlantic, or about equal to the better class 01 
ships now running to Canada, and it is believed that the 
builders of the Canadian Northern are thus taking steps W 
secure adequate steamship service, to work in harmony win 
their line, when the same has been completed. Other reasons 
are also given for the belief that it would be to the advantage* 
Messrs. Mackenzie and Mann to take the action with which 
they are credited.

out

COMMERCIAL notes.

IS been appointed superintendent 
William division of the Trans-

!

r. A. A. Tisdjde 
.Winnipeg to F

Mr.
of the 
continental.

The custom 
termined to. stop the 
Canada ayif of I
PrefTh”“c'anadfan West Indian Trade Commission,-Lord 
Balfour, of Burleigh. Sir Daniel Moms, Sir John Dickson 
Poynder, Hon. W. S Fielding, and Hon. W. Paterson have 
met at Ottawa and will shortly hold meetings m various cities 
throughout Canada.

A few miles south of Peterboro borings are being made 
for oU and gas. = So far the search has been fruitless. The 
surface indications are there but the result may be the same 

the Manitoulin Island a few years ago where the pros­
it! uch land was purchased, derricks were

officials in England and Canada have de- 
practice of shipping German goods t« 

ritish origin in order to escape the
MARKET GARDENING.

Winnipeg, Sept.
Market gardening in the vicinity of Winnipeg is a 

ing industry, and many carloads of vegetables are b*"*» 
shipped to the Winnipeg market annually, for local iconsumje 
tion. A large portion of these imported vegetables are gr°, 
in the vicinity of St. Paul and Minneapolis, on 
sells at from $300 to $$00 an acre and requires extern»”» 
fertilization to insure good products. After paying the .7 
and freight these United States gardeners compete with tno 
of Winnipeg, chiefly because the local production is 
sufficient to meet the demand.

The area under cultivation in the vicinity of WumwR 
is increasing, and there are some fine stretches °\ 
available. These gardens, in the main, follow the n • 
but much of the land close to the city is too high » 
small capitalist. The extension of the suburban 
transit lines, with a more progressive policy for mj
the products of the market gardeners and farmers, 
readily solve the difficulty.

as on
pect seemed good, 
erected and although deep levels were reached no oil or
natural gas was fou id. _ .

Mr. A. McGill, chief analyst. Inland Revenue Depart­
ment. Ottawa, publ shes a bulletin upon 77 samples of so- 
called infants’ and invalids’ foods. Most of the foods which 
arc poor<in fat, he ! ays, are directed to be prepared for use 
bv an addition of m|k. “It must be said,” adds My. McGill, 
“that some of those foodvdirerted to be prepared with 
only would seem to provide a starvation diet for infants so 
far as the fat is corjcemed.” Which should cause grown-up 
folks to be thankful for teeth.
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T. W. Thoma
Chartered Accoi

n
nt
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mÜüs:
manufacturing centres in France than was at first suppom4, 
‘ a pity that information is so difficult to obtaaa.
H Can^fa ri to grin all that is in it as far as this treaty i, 
ïonc^ »eatgcare must be taken to educate the Frenck 

hnth as to their export and their import.

CANADIAN INTERESTS OVERSEAS.

Steamship Changes—The French 
Trade Treaty.

‘ Views of Allan

v
Monetary Times Office,

London, Eng., Sept. 15th.
During the last two months there has been a D°‘‘c*a'*' Hlnte M to French Trade,

absence of the simulative Canadian who has f.rn*ed,j^r T the average French trader Canada is somewhere ia 
the scene with some gilt-edged mining or °r ,,™£nr . ,a^the most experienced has but a foggy idea
proposition. Thatfclass of energetic citizen ha”'\».LLe For instance, a large middleman sai^the other 
so much in evKfeèce during the last £ear apd a half a of wher^ For un» an> important connection in America,
sures everybody tl at patriotism alone lias induced him day, * » r established in the Argentine, we will
slip away to Eng and with this choice P^ l nrV Tll ^ ,0 Canada and the Other States,” and this is b, »o
could so readily dispose of in Chicago or New 1 k. run over conception of the geographical position of
absence of this dais from the fashionable hotel? is much to means an unusua concep must also be «-

■ snss îïsuu'ïsa s tvsr:
T'tiftÆ*«. H.,,™,, h.,ta».di, sî SASSrSM o». —. - *•

turbing factor, awl much speculation has taken place as o fault „f the Canadian. ____________
the result of the .meeting between Lord ftrathcona and Mr;
I 1. Hill, particularly at this juncture. In gramand spe 
lative circles the interest always centres upon th« ^ °^
West, and up to date reports have beeii so confllct‘"g , 
perhaps the averai re man is less optimistic as to the result 
lhan he Was a shert time ago. The report of the Dominion

“lf<Om™™,is'yi> dmgkOT» >« 15 Mn. W. F. McMullen "w,, burned it tta

falls below the average manage to make ends meet if whea 
falls at all in prie? Some explanation along this «ne would 
be gratefully ^ived by^ many interested people m th s 

country.
Somethin* Was Lacking Here.

During the lbst few days the latest <Ca"ad,aVi*1* 
have been carefully scanned by many who have been lm 
pressed by Earl Grey’s strong appeal for fintish co^operation 

’ in Toronto’s Gre^t Frir, and persons who fail to gatherin­
formation regarding the show in advance, through apparently 
lack of proper organization at this end we hopeful of gat 
ing from papers just to hand a fairly good idea of what the 
show really mean . They, therefore, naturally expressed dis­
appointment whe* they found the descriptive columns of the 
daüv press devot 'd to the oft-repeated and always mterest- 
,ng words of Ixirid Charles, and the complimentary and in­
structive remarks of other estimable gentlemen, followed by 
accounts of the dumber in attendance, ,h« «raphw: descrip­
tion of performances in front of the grand stand the de- 
pkiring of insufficient light, the efforts to restnet the 
insinuated demoralising effect of side shows, et<~, etc., 
lowed by paid accounts of various exhibits described, not be­
cause of their intrinsic value, but because of the so much
„ i:np tkat naper i receive, while the educational value of the . forward to
exhibit md^h^ *nportant place it occupies deservedly as a The property owners of Victoria are looking f ^
National institut! m for the development of trade, for the en- a material reduction in fire insurance ^ates’ w,ter-
couragement of « fficiency, for the improvement of stock of provcroc„,s being made in the fire department L

' all kinds and latetly but not least the impression upon the works. The rates in some cases have increased 57 r 
1 Canadian’s them-elves as well as the world at large what during the past three years.

Canada has, does, and may do. These people, therefore, * . ^
naturally, are di sappointed, that this side so forcibly re- \ir Robert Howe, inspector of the fire insurance
ferred to by the Governor-General has been missing in a wrjters, has reported on the water pressure and ^
large measure ff im the reports. ment of Ottawa. One fire engine was found out of 0 M 1
As to Fruit Exports. < had to be stopped during a test for seven minutes ”•

As usual at i his time of the year much interest is taken leaking points in the suction P»pe.#
in the anticipate!I shipment of Canadian apples, and buyers ... . .. Hos.
are already seriously considering the matter of grading and Chief Fire Warden, C. W. Gladwin in hisJ'J* • B C, 
packing. But ode cannot too much deplore the action taken F. J. Fulton. Chief Commissioner of Lands. V1! ' 5t is 
in a certain Ontario city in passing such meagre judgment stated that no serious fires had occurred during A K 
upon the offending shipper who rebranded his apples to a British Columbia, some twenty thousand feet ot 
higher grade at Ihe port of shipment, thereby bringing dis- in district a being burned. The fires to date, he s • Ae_
credit upon the Si andard of fruit which certainly deserves the [ decreased over 75 per cent, from last year s “re • xhr
first rank in this/hiarket. , . . trust is generally the worst month of the >,earri**, is

The export* 1 ruit trade is deserving more careful con- worst fires have been m the interior and in€. 
sidération from >oth thez Governments and the Boards of made that the railway companies do not use tne P- ^
Trade than it ha 1 heretofore received. The standards must screens on the smokestacks of locomotives. To co .
be maintained ar d the proper assorting of sixes and pains- dence submitted by lumbermen, an official is being
taking care ill parking should be insisted upon. It is stated Ottawa to investigate.

AND MARINE NOTES.FIRE
of New York has be*»The Lumber Insurance Company 

registered in Alberta. * * * *

her dress. e , ,

At Portage La Prairie, Man., ncently, a 
in a general store. A five quart pail of pickles in vinegar
quenched the flames.

fire broke out

The Quaker Oats Company of Peterboro have instilled 
an improved fire protection system. A satisfactory test 
made by the fire chief. f (

At a Birmingham, England, political 
suffragettes were dislodged from the roof et Û* buMm 
with the aid of fire hose, thus again demonstrating its «**•

* • * •

is the representative. • • • •
Canada’s fire losses for the first eight months of 

as compiled by the Monetary Times, were *tX,7 *• ’
in the same period 115 persons lost their lives in fire -
you help to stop this waste ? ^ e
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CANADA GENERAL INVEST 
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_ OFFICERS: Ho». W. C. 8 cm so la so. 
Vtra-Pn.id.at ; V. W Ooii e, M 
Soc -Trasesrer ; Mnrros Mtnsu, Mas- Dtrscloc, L 
Tairoa». Aset. Masseist Directo»
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il caution would suggest an inquiry into the financial standing 

and claim service of a company quoting below the normal 
rate. While the advisability of Workmen’s Compensation 
legislation has been much discussed and employers k»*e 
argued against it; it is noteworthy that none of the countries 

, enacting Workmen’s Compensation Acts have repealed them, 
but have instead enlarged the benefits conferred by the Act 
by-providing for compensation for disability resulting from 
disease attributable to the workmen’s occupation.

WORKMEN’S COMPENSATION IN CANADA.

How the Casualty Insurance Companies Base Their 
Rates—How the Employer Benefits.

By I. D. Clat
Of the Claims Department Maryland Casualty Company

(Conclusion.)
If May. Arrange for Another Scheme.

The terms of the Workmen’s Compensation Act of Ah 
• berth and of most of the other provinces give the employer 

Competition between the various insurance companies the Option of arranging or providing for some other scheme 
keep the premium rjite as low as their experience.has shown 0f compensation to his employees to take the place of the 
them is consistent *ith the cost of satisfactory handling and Workmen’s Compensation Act. “ If the ^Attorney General, 
prompt settlement df claims without danger to the assuring after taking steps to ascertain the views of the employer 
company. The rate* are based upon the hazardous nature or and workmen, certifies that any scheme of compensât!*, 
character of the occupation or business engaged in, and upon benefit, or insurance for the workmen of an employer m *y 
their experience witjh similar risks. Of course in determin- employment, whether or not such scheme includes other em- 
ing the amount of premium they must charge the employer ployer* and their workmen, provides scales of compensât!* 
for protection against loss on account of legal liability result- not less favorable to the workmen and their dependents Ùm 
ing from accidents,! the insurance companies must take into the corresponding scales contained in this Act, and that, 
consideration the probable effect of local statutory laws upon where the scheme provides for contributions by the work- 
their claim experience. As has been seen by a comparison men, the scheme confers benefits at least equivalent to these 
of the Statutes of Alberta and New Brunswick an employer contributions, in addition to the benefits to which the work- 
in the former place * will in the course of ordinary events be men would have been entitled under this Act.” 
required to pay outj a larger amount as compensation than To meet the demand of employers and to provide another 
an employer in New! Brunswick would under the same circum- scheme of compensation the Casualty Insurance Companies 
stances. He must; reasonably, therefore, expect to pay a issue a policy known as the Workmen’s Collective or Work- 
larger premium fot protection against loss on account of men’s Compensation Policy or Third Party Insurance which 
accident claims thah he or a competitor would have to pay provides for the payment to employees of wages or half- 
in the latter place, j weekly wages during disability from injuries and furnishes

As the profits if a casualty insurance company are to a the injured with medical attention. This independently vf 
large extent dependent upon its effective handling of claims, whether the accident was due to the fault of the injured or 
for their own protection they naturally endeavor to have the not. These policies are issued to cover injuries received not 
most efficient orgtoiization possible to look after this depart- only during the course of his labor with the employer hut 
ment of their business. They maintain a corps of expert- during the whole twenty-four hours of a day, and .while.the 
enced inspectors arid reliable physicians, they have a Claims premium is, of course, calculated according to the hazard*! 
Manager, usually tin attorney familiar with the laws of the nature of the occupation, it v rtually affords the employees 
different places wbfrr they are doing business, and in each the benefits of an individual, accident insurance policy at a 
place they secure the Services of the most experienced and much lower rate to him, even if h.s proportion of the pre­
best qualified solicitor for the defence of negligence cases, mifim is deducted from his wages, that he could otherwise 
By reason of the volume of business they control the insur- secure.

i ran make better arrangements with their g 
solicitors and are thus in a position to handle 

icaliv and to much better advantage than

Hilt I f 
l :ji.

C

■

h II

tS ;

Mill!

ance companies 
physicians and 
claims more ecoiv 
the individual em

Payable Easily Ascertained.
Among the benefits of this form of policy in addition W 

yer death benefits, is the payment of an ascertainable

nomade œmU'do thTem w”l^^bSd? \\ *at “^{amounts payable are easily ascertamedTro.
to his advantage td protect himself against loss in this wav, which provjdes for the payment of * specific pm-

portion of the injured s yearly wages in event of his sustain­
ing any of the injuries mentioned in the policy. The ad­
vantage of this policy to the employer is that' it prqvid*» 
for the payment of specific or easily ascertainable airiouats 
to the injured and does away with the necessity of litigation 
to determine the amount of compensation payable.

If this plan should receive the sanction of the Attorney 
General it might be found more satisfactory both to the em­
ployee and the employer as it furnishes the employee *#■ 
medical attention and relieves him from the burden of estab­
lishing that the accident was not the result of his neglect or 
misconduct, and in the event of death his personal repre­
sentatives do not have to establish dependency to become 
entitled to benefits. ‘ The sanction of the Attorney Gtmpj 
to the adoption of this plan of compensation in lieu of that 
provided by the Workmen’s Compensation Act being*" 
cured, the employer is, of course, relieved from any liability 
under the Compensation Act, and an agreement by the in­
jured to accept the provisions of this plan and waive any 
other right to compensation for injuries would doubtless * 
binding upon him. If such an agreement were held to oe 
valid the employer could in this way relieve himself from any 
Common Law Liability.

The subject of Workmen's Compensation for accident 
injuries is a very broad one. I have only been able to towel 
upon some of its most salient principles, the advisability 
Workmen’s Compensation legislation is no longer a 
«ion; it has been clearly demonstrated by experience, 
have no doubt that a satisfactory application of these!*?”' 
ciples would have a favorable effect towards thé P1**** 
of strikes and labor disputes.

I
.

F.

<. for while the premium may seem large it is better to pay 
definite ascertained sum annually than to run the risk of 
having his profits wiped out' and his business demoralized 
by being called up< n unexpectedly to meet a large claim.

a

ir1 §iMb?" When to Expect
As previously ktated, the insurance companies base their 

rates upon the na oral hazard of the employers’ occupation 
and the effect of oral laws upon accident claims, and the 
rates of the differ mt companies are nearly uniform for the 
same class of risk» but an insurance company that has had 
a favorable claim < xperience for a number of years with any 
particular risk ran and will give that employer a rate lower 
than the schedule I one for that class of risk. As soon as 
the individual em] lover realizes that his insurance premium 
is -not fixed arbitt irily but depends upon his claim experi­
ence, then he can rxpect a reduction in the rates for liability 
insurance. j

The attitude i pon the part of some employers, having 
paid a premium ft r protection against liability for accidents, 
to neglect ordinal!y precautions and instead of assisting to 
effect a favorable adjustment, to make the insurance 
pany pay up, has operated to increase their rates. By the 
use of modern ma -hinery guarded wherever possible, and by 
careful supertisioi employers ran to a large extent reduce 
the probability of accident and minimize the results thereof, 
and secure the benefit of the lower rate which their experi­
ence would justify Other things being -equal the insurance 
company furnishing the best claim service is from the 
plover’s standpoip the most deserving of his patronage, and 
as the rates of th ! stronger companies are nearly uniform,

In Rates.
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A good energetic Stock and 
Bond Salesman off ability Is 
required by this Company, In 
Ontario. Now is the tl|m| to 
establish a profitable connec­
tion. Apply,

THE EMPIRE LOR# CO.
WINNIPEG, MAN. g

WESTERN CANADA ADV\

the prudential life
- .TInsurance Company

HEAD omCE - WINNIPEG
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINE*, Managing Direetor
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Of all kinds turned out by our Pm.nag 
Department. Clerk's and Seen la».- 
Treasurer’s of Municipalities are fc<fue$t- 
ed to correspond with us. Older* w|l 
be promptly executed. >: >i
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REGINALD LAWSON**""* B^ffN~lS“,i-
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Department

Montrealj. r. McKenzie
Cewmlmslon. Reel Estate A li
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MANUFACTURE!!* 
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Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary
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COLONIAL ASSURANCE CO.
Hted Office,

6EIERAL FIIE INSURANCE BUSINESS.
equal to $23.78 for «aery $1000 of risks, composed

of all other Canadianwith 912.59 of the average

W. SMITH, Manager.

The COMMERCIAL 
==L0AN and= 
TRUST COMPANY

Trustees, Executors, Administrators, 
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.
MONET TO LOAM

A WICKSOW, President 4. C. KYLE, 
317 Pertnge Aw#., Wlrnilnwg
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INSURANCE IN MANITOBA./ V SOME RECENT iFIRES.
------  V __ Monetary Times Office,

The following particulars are gathered from Winnipeg, Sept. 21.
first Press reports of conflagrations. UP°Vhe*eJ£' The policy in Winnipeg regarding determination «I
instituted further inqui^-s, which appear under r * has had a good effect upon the quality of new build-
heading " Additional Information. . plans of new buildings are often submitted to under-

' ------ writers for inspection with a view to making such changes
Peterboro, Ont—Mr B. Morrow’s residence, damaged ; j as win secure the lowest possible rate These c «K«vh**e

, 1, I I all been brought about since Mr. Birch became secretary ef£ , -f*— — —- = a asîsûSïtfa. M sua sz
*--■ ; Èi&stxxzsrïjsz otcs

J"';1 bT Mr **“■ s““t> *■ l-pecio, lor M.niloU, m
»! Mr. Harm Mo.bri, * ^-‘SÆSS^“-ï*li£S?&S

""’iï" Thoa. MrKim’s lam, Sid„=„, £=£3
*^**s«n sai .«* -—- sas
Mr. James Fletcher, destroyed ; loss heavy. and_ ., , na<;sed by Legislature last session.

Moose Jaw, 8Mk—Residence of Mr. Ford, damaged , danceh*‘\^c“ase inP the number of fire insurance companies
loss Si so; overheatet) range pipe the cause. ; . . believes to the high pressure system recently a-

Holland, Man.—$arp and contents owned by Mr. Frank is due, he believes, to the nign p
Budd. destroyed ; lightning the supposed cause tkU ;« the first year that the fraternal societies hawBroekvilla, Bnt.-f Launch ‘‘Strollers/’ owned by Mr. W This «hoduring the year some sixteen new
D. Wright, damaged L leaky carburettor the cause. had to P3? . the province, and before the cur-

ww-t-o» <rof “r Hts- i s. « - ■**■*spark from passing Engine the cause, loss, (12. insurance companies registered.
Kingston, Ont./-Steamer “Islander, owned by St. fire 1*} p - * “ ,P.e hogs has advanced ; gc. per lb., Bw 

Lawrence River Steatjmboat Company, destroyed; loss, $20,- |£in„ paid in Winnipeg last week.
I , ( ., j While hogs were marketed here last year to the value

Tilbury, Ont.—Mr. Adam’s store, store house of Mr. N. * imported hog products, such as ha­
rt. Smith, and the Mother’s block damaged; loss, $5-ooo; in- thc value of $2,750,000. Yet in this year,
sured. , ^ , vvh * ;mi>orti of hoir products were so large, the number

Wynyard, W- Barn of Mr. T. Jonasson, destroyed ; at Winnipeg increased from 81,000 to MSr
boys playing with matches the cause; loss $6,000; no msur- gjh™ lattcr figure is one-third of the annual !>**■$

Vancouver, 6.C. -Residence of Mrs. Hughes with shed ‘ e°famerî of‘the StS'Sly* raided about one hof
and stable owned by Mr. B. BaUey, desUoyed ; loss to Thus the f w fuired> whiIe ,he packing plants stood 
<fwellin$r 82.500. . ,« 11 _j dealers were forced to import hog pf®*

Clace Bay, N.B.r Mr. John Buchanan’s barn, McLeod’s ' J the deficiency. Receipts of hogs this year
crossing destroyed with contents; no insurance earned; ; ‘ 1 bclow ,hose of last year, so that the imports will be
origin unlCbown. ‘ irh kirrher than they were last year. The average P*”

Midland, Ont. -fifteen million feet of lumber owned by ™*5j* fn Winnipeg for the past three years has been from 
the Messrs. Chew j Brothers, destroyed; loss, $250,000;
partially covered by insurance. 5 ' ----- - “ “■----------

Metcalfe, Ont. -Residence, general store and post-office _._e company
owned by Mr. Jami-sj Simpson, destroyed ; loss heavy. WESTERN UNION FIRE

Halifax, N.8. /Building in rear of Infants’ Home —
damaged, flying spark alighting on the roof the cause. Resi- The new settler, mechanic or mfrt"“n* rtion 0f the 
dence of Mr. Tbos i-nor damaged ; no insurance. insurance. It is characteristic ot a la g p vv r

Portage la Prt»rl.,* Man. Mr Charles T. W^sRle’s j Western Canada and dwellers that in such matters as^^
store damaged ; -oil Move the cause. Outbuilding m rear of writing, banktng and manufactures the> p n0, uniikdy 
Mr. T. A. Garland's block damaged ; incendiarism the cause, establishments with western headquarters. lnsurance Com- 

St. Jonh's, Nfid—Residence owned by Councillor Martin, that the projectors of the Western Lmon r 1 l d,s-
destroyed. Mr Grant's mill at Gambo, and mill at pany of Vancouver, aim to msuraLe/ The
Butt’s Pond, with between fifteen and twenty thousand feet position of Western men and to get their
of lumber destroyed! provisional director, are mamly V,!”Tn are well’ and favor-

Rlchmond, Qu*.j—Residences of Messrs. V adnais. Cross, from Alberta, and spmc of the fP“rteen a ^ a my.
Perkins and Kerr, < latpaged ; loss, $S.ooo, fully covered by ably known in Eastern Canada. The capita t

. The Bedard building damaged and patterns of lion dollars, with $25 per $100 sharc. ^ • :« being
The origin in the concern goes into full swing. Incorporation,» £ » 

sought in British Columbia ; the provisional manager 
R. Drayton and the provisional secretary ». y. jam - 

The growth in demand for fire insurance in the west 1 
proved by the figures quoted in the prospectus of the amoun 
of policies written by western companies, the Branoon, 
Pioneers, the Winnipeg, the Ceptral Canada, the 
and the Colonial. Four of these, existing in jgof, 
$6,531,000 that year ; and in 1908 with the Brandon a»® 
Pioneers added, wrote $26,650,000. This is very .
ing. As to the further figures quoted to show how easy 11 » 
for companies with limited capital to get a rapid income^» 
word of friendly caution may not be amiss. The nre-a 
is never asleep. He is not a bit more tender to houses*^ 
silv constructed whether in St. Hyacinthe and Strattor 
in Regina and Calgary. Insurance companies m this cotw- 
try have no wav of escaping fires large or small. ** ... 
towns in the Mountains have been devastated in a night ; »»» 
to conflagrations neither New Westminster nor Vancouver 
is a stranger. So let the Western Union directors and man 
gers see to it that they build on safe lines, being more a””®” 
to secure adequate rates and honest inspection of risks 
volume of business. The syestern man is prosperous an
pay a reasonable rate to hfs underwriter. The latter- 9 _
build up his business steadily, by careful selection of 
not bv spasmodic leaps and bounds. When be gets htt 
surplus into good proportion with his amount at risk he - 
await with equanimity, the prairie dwelling fire and the cvi 
conflagration.

7>
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wants fit*

insurance
the Scott foundry destroyed ; loss $10,000. 
both cases is a my itery

Toronto, Ont. ^Residence of Mr. David Davenport 
damarged ; loss on -ontents, $200, on building, $100; coal 
oil stove explosion ihe cause. Residence of Dr. Hermiston, 
damaged ; loss on building $75; on furniture $150. Mr. 
Pearson’s barn at Ei st Toronto destroyed.

Montreal, QUO.- -The Canada Paper Box Company’s 
premises damaged ; loss estimated at $50,000. The W itness 
newspaper office bai lly damaged and several stores also suf­
fered; estimated lojii to Witness between $50,000 and $75,- 
000; origin a mystjr ry. Insurance to the extent of $ 150,000 
was carried.

tjamllton, Ont—Mr. Membery’s mattress works 
damaged: loss, $S 800. Residence owned by Mr. Robert 
Young, Binbrook ; kiss, $3X*x> ;, not insurance. Factory of 
Canada-Screw Company damaged ; loss small. Residence of 
Mr. Fred. Brehm, damaged ; loss, $200. Car of oxide at 
G.T.R. yard damagi d ; spark from engine the

Î «*
-

* 1

cause.
|~’

• A by-law has b teen adopted by the city of Ottawa per­
mitting the officers of the fire department to enter at any 
time jMiblic buddings, industrial establishments, places of 
amusement or any dace where explosive compounds, shav­
ings. rUbbish or otl er materials liable to cause fire are kept 
and to order’their r« moral when the same, are liable to cause 
fire. In case of neglect or refusal to remove, the officers are 
authorized to do so at the expense of the delinquent.
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II WESTERN CANADA ADVEWESTERN CANADA ADVERTISERS I
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w. w.T R. FERGUSON.F. W. HEUBACH, Ltd.

MANITOBA.
I l

FER6US0N & RICHARDSON Bill If ll
WIHNinC. »

IMA

MEtc.Reel
of property lor sos-nstdaae jfcd 
• special tutor.. *

aedno
. NEW N ANTON BUILDING

PHILLIPPS <n
Attorneys, rm-

31-33
-CAHraiL-f

Nil
-11

HH-î-r
TUPPER. GUT, TOPPER MINTT 11

rBARRISTERS AND SOI
WINNIPEG - CANADA |j

•TEWANT TUPPER. K-O, ALEXANDER C- GALT, VftU-lAW J 
TUPPEA OEOROE O- AUNTY. CORDON Œ j»«tA|fltH

*
WALTER B. SEABORN GEOl*

SEABORN & TAYL
BARRISTERS, SOLICITORS,^!

MU SE JAW. SA$|A

■■ Taylor

-
WAN

w »
V '

HfT
ESTABLISHED

CUrKaon,Croai <ft
nilStJjMlSM

-5MiningFryerXQ, Co. -nsslee!
COBALT STOtiES 001 specialty

Buy or Sell on
WINNIPEG. MAN

el
weto A<

Six:o.VERNON PICKUP <* 
Chartered Accountants, Eiglin 

707 Melrifn BlKfc, WHI 8, MilTilillm 3633

sipTHE CANADA-WEST FIXE
HEAD omce. WINNIPEG. CAN

“A Western Company for Western
PRESIDENT VICE-PRESIDENT CEN*** Mi*agir

“ITl

Office 1M-1M Grain Exchanse 4-
------------HfH-------

PM^rtol.AèejRsiaRWM.

. . - WinénPEG
. FRANK P. DODS.

si Canada Life Bolldlng

f It pays municipalities to 
announcements in the pa 
reaches the largest numbfrj#f pos­
sible purchasers, not onqr in Canada 
but all the financial centres of the 
world. That paper is §

The Monetary il Wiw

e their 
which

H
■
I

When m London cell on The Menetory the H, «» Outer 

nplo. Strand.
4-
1h.

OSLER. HIMMOND 3 NÂNT0N.
STOCK BROKERS.

fcmr N PORTAGE AVENUE 111 MAIN STREET, WIIIIPEI
Boy and Sell on Commission. STOCKS AND BONDS.

Os Toronto, Montreal. New York sod London Exchanges. 
Telephone 1991.t

HUGO ROSS « 
uni nom * Fiuieui «mit

WINNIPEG
Minin —
1 Row Rutty Ce. Ltd.Win.ipw Stock Exchange

■ed oeH
TheHeas m . .
Hero Rws Iwar.Ag.acy Ltd.

ROBINSON <EL BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANE

Office, 381 ruin St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.

CAPITAL. - #100,000.00

Warehouse Receipts Issued and advances 
made on Merchandise of all kinds ; First 
Class Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

132 PORTAGE AVI., E.
The above Company has been formed for the purpose 

tag advances on Merchandise of all descriptioos, and for «
■tarants might be required.

Mercantile collections undertaken and Reports given on Com- 
■weiai standings.

Notes discounted and a general Financial Agency conducted.

I. T. CHERRY, Sw>TntL C. I. NEWTON, Prit
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JOHN SCOTT
Chartered Accountant A Auditor. Manitoba A Scotland 

33 Alkies Bending, McDermot Ave-, WINNIPEG 
Office. CALGARY. ALTA
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WinniReal Kstate Agents

402 McINTYRE BLOCK 
rHONR :*• .G. J. Lovell

M8KEI ail FINANCIAL ÂSEIT WINNIPEG. MAN.

ESTABLISHED 1SG
W. A. HENDERSON AND COMPANY. CfcirtirN Accilltiih

S. V. ROBERTSW. A. HENDERSON.
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INFORMATION CONCERNING FIRE» 
ALREADY REPORTED.

ADDITIONAL SELLING POWER
That’s what the advertising propaganda of

^■■The Prudential
means for its Agents. Every 
nonth its messages go before 
over 20,000,000 people. Yea 
can share in the results of this 
advertising.
AGENTS WANTED TO WRITE IN­

DUSTRIAL AND ORDINARY UFE INSURANCE. GOOD 
INCOME-PROMOTION-BEST OPPORTUNITIES NOW!

Shoal Lake, ; Ont.—Mr: F. W. Miller’s office; estimated 
damage on stock, $500; no insurance.

Belleville, Ont. -Residence of Mr. J. Consul ; loss on 
furniture, $300 ; [insurance in Commercial Union.

. 8.—Halifax Coal and Coke Co., Ltd. ; esti- 
0^1 stock, » 100; and on buildings, »*»; no

Halifax, N.
mated damage 
insurance.

Moncton, Nj Property of Messrs J. A. Humphrey 
estimated damage on stock $200, on buildingand Son, Ltd. ;

» 100. No insurance was carried.
Ottawa, O ntl—Hotise, stable, and horses of the Messrs. 

C. C. Ray Company, Ltd. ; loss op stock, $2,600; on build­
ing, $2,200; insurance on stock, $700; on building, $3,000, 

. carried in Comnjefcial Union.
—Dwelling and store owned by Mr. John 

J. Campbell ; estimated loss on fcock, $2,000; on building, 
$2,500. Insurance on stock', $iex> in London Mutual ; on 
building, $1,000 ün the Guardian^

•L—Block owned b

THE PRUDEITUl INSURANCE tO'Y. OF XKNU
Iscnrpurxwl — » Stock CoMfy by «he Sew of New JswyM

Jake P Dry*
Belmont, 1

Newark, U
Write

by the M. Patterson es-Almonte, O
late, in which wfcs located a drug store, dwelling, and hall ; 
loss on stock, $5,000; on building, $6,000; household fur­
niture, $1,200. Insurance carried as follows :—On stock, 
$1,500 in Ontarip and $1,000 in Hand-in-Hand ; on building, 
$2,000 in Londqn Mutual and $1,000 in another company ; 
household furnitpre, $400.

Almonte, Ont.—Buildings destroyed with loss and insur­
ance:—Hotel, owned by Mr. J. K. Cole, $8,000, insurance 
$6,000; Mr. Ja i. Patterson’s store, $3,500, and insurance, 
$1,500; Mr. J. R. White’s store, $5,000, insurance, nothing ; 
Mr. Wm. Thobirn’s store, $5,000, insurance, $2,500; Mr. 
D. J. McDonald's hotel, $2,500, insurance, $800; Mr. Jas. 
Patterson’s stock and household goods, $5,500, insurance, 
$2,700; Dr. T. Patterson’s dentist, stock, $3,000, insurance, 
$70o;Mason’s room,?, a total loss ; Mr. W. West’s stock, $17,- 
000, insurance, 112,006; and Mr. W. Kaufman’s stock, $8,- 
000, insurance, ; 17,000. Some of the insurance companies in­
terested are, Northern, for $1,000; Royal, $2,000; Canadian,lr 
$2,000; Perth Vfutual, $2,000 ; Queen’s, $2,000; Phoenix, 
$3,ooo.

a

WORKMEN'S RIGHTS
fl
aIn a workman may proceed against his

employer under the Workman s Compensation for
Injuries Act. and at common law That-------
untold annoyance and inconvenience to an employer. 
An employer is even liable for damages to an em­
ployee for injury resulting from the negligence of a 
fellow employee. Oft-times a workman will get 
back at an employer in this way. The employee 
may or may not win. Whether he does or not it 
means a great deal of anxiety to yon as an employer. 
Let us relieve you of all this. Our liability policies 
are designed to do this very thing.

Will be glad to explain our plan.________

b
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EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION

TORONTO

UPRAIRIE FIRE PRECAUTIONE.
i

The Saskat hewan provincial department of agriculture 
have issued a < ircular giving iome good advice to farmers 
respecting pTair * fires. At no time is there more danger of 
losing the cntin.crop than when the prairie grass is dry as
tinder and a diopped match, cigar stub, or spark from an __
engine may be the means of starting a blaze Which fanned Canada__a class of insurance also largely used in Canada,
by the winds mi y sweep away in a few moments not only the amJ wj,ich, moreover, offers the only safeguard against «*• 
results of the y ;ar’s work but houses and barns also. “ Be orbitant rates ; therefore, be it resolved that the Canadian 
prepared, lose frio time in getting firebreaks plowed, and Manufacturers’ Association, while recognizing always the 
have water barr Is and beaters rçady. The best time to fight principle cf protection for Canadian industries, places itsttf 
a fire is when it is small. Do not hesitate but turn out on record as' strongly opposed, under present circumstances 
promptly when a fire is noticed or suspected. The most and conditions t0 any legislation which would impair or pro- 
effective firebr* iks are probably those consisting of parallel hibit the continued use by the companies of the valued set- 
strips of Plowing about fifty feet apart between which the vjcc rendered by such unregistered companies.
growth may be burned. Furrows might with advantage be ..... . ~ , _______,, tax in-
opened across I ields as a start for plowing, thus furnishing F1 15 r®Kanled the Go _ p,,F°f
additional chec ts. Beaters may be made by tying gunny surance with unregistered companies as y , •
sacks by the middle to the ends of suitable sticks for handles t,on against Great Britain, and as a blow F tji,
and these when dipped in. water, carried in barrels or buckets manT Canadian manufacturers who insured wi .hook
along the line i>f fire are very effective. When threshing is companies. It was a monstrous condition that ‘ 
in progress gr<<at care should be exercised as every season be ta*cd or insuring with old English compameso _ 
we hear of outfit^ being burned with the crops they are work- tFat cou*^ not be obtained in Canada. I he uoverow*»
ing in. Already this'season extensive fires have occurred tnight as well tax loans obtained in other countn • . .
near Dundurn, : nd other points.” Now look at this extract from Pomtt’s Sixty \ears <*

Protection in Canada :— » _ _
“During the week the Tariff Commission was in l®r"

__l_i the ex-Prcsident of the Manufacturers’ Association, M-
------ Ellis, who is a manufacturer of -jewellery, urged an incro*

At the recent convention of the Manufacturers’ Associa- in the duties on jewellery from England. Mr. Brodeur,-tt» 
tion held in Hamilton, Mr. P. W; Ellis, Toronto, presented Minister of Inland Revenue, the statistician of the co***"’
a resolution in protest against a clause of the Dominion In- sion. and adept at always turning up import figures at ■*
surance Bijl, pissed by the Commons last session, and now ; psychological moment, called Mr. Ellis’ attention to theBP 
awaiting the approval of the Senate, providing for the pay- 1 that in the preceding year only $56,000 worth of jeniINNJ 
ment of a tax on all insurance placed with companies not had been imported from Great Britain. 
registered in Canada. Mr. J. H. Ewart writes the Monetary “But Mr. Ellis had a revelation to make to the conun 
Times. sion. He had discovered that British manufacturers ®

The résolu ion. he states, set forth that the Canadian expensive jewellery, stimulated by the preferente.^^^ 
Fire Underwriters were seeking to have further legislation adopting American designs to meet popular taste in 
enacted which v ill^malte it impossible for the insured in Can-, Formerly British jewellers had ignored the Canadian tnar^ 
ada to place in-urance in unregistered companies and con-7 hut Mr. Ellis had ascertained that designers from on 
tinne's-:— factories had recently been in Canada to study

“Whereas, mch legislation would also prohibit the right of taste. Travellers from these British houses had even 
contract with ot 1er insurance companies and associations out- seeking orders, and it was to ward off this threatened 
side of Canada v hich accept insurance under conditions and ad-j petition that Mr. Ellis asked—not without success—"* 
vantages that cannot be obtained from companies registered increase in the duty on these British imports.”
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THE NORTHERN ASSURANCE CO., Ltd.
1 OF LOWSOR. ENGLAND

No. H Notre “ “ “ )DO YOU WANT A1MTOf ............hie fir.—â UhV^LÏp^l

U wKüüriiVii..:: *56’$ FINANCIAL D CTI Y?Oo•OtttD
w.Traa. for• T.t*

*7 litre
A HEALTHY SIGN

ket,We will send you the best one in i 
500 pages of solid matter, definii 
plaining all the terms and usages of 
and New York Stock Exchanges aj^, 
ine a mine of information useful toil

Ii8 • Hu lit* of any publication la. First : the condition of its subscription list : 
s.iniiil. lM dans of advertisers. The Commercial has never enjoyed a more 
25~rous period than the present—particularly in the matter of new sub- 
inhere. The reason is not far to seek.

tm. iournal's paid circulation is larger than that of any weekly trade 
'ear—- Canada, and in the middle and Western Canada its circulation 

is isrier than the combined circulation of all other trade newspapers.
Advertisers in the Commercial set RESULTS. If you Want business
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n4 gilt.This trook is bound in doth, lettefl 

printed on fine paper, and is nine ajflft three- 
quarters by seven inches in size. 3 - * •
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August : Winnipeg Saturday Peat, a?
After you have examined the did| 
your leisure, you may become ittjï 
subscribing to Moodys Magazine, t) 
financial monthly of the United $ti 
Canada. If you do not wish to k« -rp 1 fljpict- 
ionary, you may send it back to pt our

Si
K i. c. .

atAugust list, IMS.14th, IMS.

Already this year, the in­
flux, according ,to the author­
ities, has been almost record- 
breaking. In one instance a 
prospective Canadian settler 
brought with him $25,000, 
an extraordinary heavy pile. 
In most cases, the amount 
naturally was much smaller. 
United States cattle and live 
Mock have also been chang- 

prairie
figures. One estimate of the 
value of these other posses­
sions is $350 per head.

|§r by
Already this "year, the in-1 

flux, according to the author­
ities, has been almost record- 
breaking. In one instance a 
prospective Canadian settler 
brought with him $25,000, 
an extraordinary heavy pile. 
In most cases, the amount 
naturally was much smaller. 
United States cattle and live 
stock have also been chang­
ing our prairie census 
figures. One estimate of the 
value of these other posses­
sions is $350 per head.

ing
#! and

NEMOODY’S MAGAi
35 NASSAU SHEET. IEW YOMti

1!
Pi n- :PC censusour

ill
r

Winnipeg Saturday Peat, 
September 14th, ism.

Times, September
I 11th, ISM. Financial Stati1
) The most serious bone of The most serious bone of 

contention, so far as fire in- contention, so far as fire in­
surance interests are con- su ranee interests are con­
cerned, is the clause per- cerned, is the clause per­
mitting, under certain con- milting, under certain con­
ditions, companies not com- ditions, companies not com­
plying with the legal re- plying with the legal re­
quirements as to deposits, quirements as to deposits, 
reserves and supervision, to reserves and supervision, to 
do business in Canada. It do business in Canada. It 
is the old stpry of under- is the old story of under- j 
ground underwriting. The ground underwriting. The 
manufacturers, it will be manufacturers, it will be 
recollected, fought hard that recollected, fought hard that 
they might place their insur- they might place their insur­
ance where, when and how ance where, when and bow 
they desired. The insurance they desired. The insurance 
companies doing business in companies doing business in 
the Dominion, making de- the Dominion, making de­
posits, maintaining reserves posits, maintaining reserves 
and submitting to Govern- ind submitting to Govern- 

it supervision also battled ment supervision also battled 
strenuously for what may be strenuously for what may be 
tailed their rights. called their rights.

y »; * *
Not content with the 

Wring of stock exchanges 
from coast to coast, in which 

two Montreal and Tor­
onto institutions have the 
Advantages of age and 
IWMtige, various promoters 
are organizing the Dominion 
Exchange, Limited. They 
are empowered to do a gen­
eral exchange business and 
furnish information regard- 

the standing and stJf- 
bility of all corporations and 
Person -

E WITH A 
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INVESTORS AND BROKERS EQUIP! 
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MENT AND SERVICE AN
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adiaa

1 Complete Financial tiwary
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itself

;inert ALL, FR )r pro- I :With subscription. to
■nd The Fima

I set-
Cat EM DAETus We eel y Bond Bvyee a

SvrrLEMEMT.
Subscription price (00 other cost) $11.0 |fêi 

or for $18 00 per year a Jfij 
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OF THE UNITED STATES INC^fl 
Descriptive circular end
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-, * Not content with the 
string of stock exchanges 
from coast to coast,“in which 
line twi Montreal and Tor­
onto institutions have the 
advantages of age and 
prestige, various promoters 
are organizing the Dominion 
Exchange, Limited. They 
are empowered to do a gen­
eral exchange business and 
furnish information regard­
ing the standing and sta­
bility of all corporations and
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thatA Eerie* of M ads that go straight to the 

will appeal to every person in the cummoiWy,;’ SCawe 
they carry a message—and au invitation frciAInfilt ifisnk.
The price of the eerie, is $8 Write -oda*. The 
series wiU come 10 yoe et once, on approve - 
returned at oar ex pease if not satisfactory
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of «*

were
nada.

to beuWi
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H. B. CRADDICK, $ j
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Western Union FireTheISIONAL DIRECTORS
HIS HONÔR GEORGE MEDLEY VICARS 

BULYEA] Lieut. Gov., Province of Alberta. 
H. ABBOTT, Esq.,

Director B. C. Telephone Co., Ltd.
Director ». C. Sugar Refinery Co., Ltd. 
Chairman Vancouver Fin. Corporation, Ltd. 

WILLIAM BRAID, Esq., 
of Mesuré. Braid & Co., Importers, Van- 

. couver.
Director Vancouver Financial Corporation, 

Ltd. I
Director |B. C. Packers’ Association. 
President B. C. Distillery Co., Ltd.

R. P. MCLENNAN, Esq.,
r$. McLennan, Me Feel y, & Co.,

p1 i
I

INSURANCE COMPANY
To be Incorporated by Special Act of the Legislature of the Province oi 

British Colombia.

$1,000,000a Capital,
HI 1 To be div del into share* of $100 each.

»■}
$111 jIlf:

III:
HEAD OFFICE - VANCOUVER, l.C.

of Mes<
. Ltd., Vancouver.

Director Vancouver Financial Corporation, 
Ltd.

W. H. ARMSTRONG, Esq.,
Armstrong, Morrison & Co., Van-

GENERAL SOLICITORS
Messrs. Abbott A Hart McMarg,

AUDITORS
Messrs. Butter * Chlene, Chartered Accountants, Vaecewer

BANKERS
The Merchants Bank of Canada

ill
Vancouver

of Messrs 
couvfci.

WILLIAM ROPER HULL, Esq., 
of Messrs. W. R. Hull & Co., Calgary, Alta. 

GEO. E. TLOREY, Esq.,
Man. Dir., H. Birks & Sons, Ltd., Vancouver 

W. F. SALISBURY, Esq.,
Local Trjeis. Can. Pac. Rv. Co., Vancouver. 

CHARLES A. GODSON, Esq.,
President The Robertson, Godson Co., Ltd , 

Vancouver.
Man. Difrc. Vancouver Pipe & Foundry Co. 

GEORGE S HARRISON. Esq.,
Man. Merchants, ,Bk. of Canada, Vancouver. 
Director Vancouver Financial Corporation, 

Ltd.
ARCHIBAL 

Capitalist,
WILLIAM <|HORT, Esq.. K. C., 

of Messrs. Short. Cross & Biggar, Edmon­
ton, A?ta-

J. A. O’NEIL HAYES, Esq.,
Gentleman. Edmonton, Alta.

V. C. JAMfiS, Esq.,
of Messri James & Hansuld, Vancouver.

PROVISIONAL SECRETARY 
V. C. James, Esq.

PROVISIONAL MANAGER 
C. R. Drayton, Esg.1111l I

*Oilii til i PROVISIONAL OFFICES
VANCOUVER, B.C.32 1 HOMER ST.

Subscriptions are asked for the Capital Stock of the 
Company at $105 per share, payable as follows : $5 per share 
payable on application, $10 per share payable on allotment 
and $10 per share sixty days after date of allotment, the balance 
subject to call on due notice, if required.

Prospectus of the Company will be mailed to anyone 
upon request.

r. 1
1 ■ m D YORK, Esq., / 

Vancouver.*«l
Hi I (

1*

M11Rill i'-
1

ii.ii
“Limitations of Functioesfor general discussion were : —___ ______ _

of a Trust Company ;” “Duties and Responsibilities # 
Trustees Under Corporate Mortgages;" “Value and Re 
sponsibility of a Safe Deposit Department ;” “Mortgages u 

^Investments for Savings Funds of a Trust Company.

TRUST AND LOAN COMPANY NOTES. M

The leading j trust and loan companies were visited this 
week by The Monetary Times. Their officers and directors 
find conditions tiluch better than a year ago and they anti­
cipate great progress in the near future.

Mr. Richey, fof the Royal Trust Company, said he found 
little difficulty securing per cent, and better on good 
property. Wheinj asked about the Canada Cement issue he 
informed The Monetary Times that, although he had noth­
ing to do with jhe receiving of applications for shares, he 
knew that manV forms had been filled out and mailed to 
the Montreal office. Many inquiries were being made re­
garding the isjte.

The safety! yault department of the trust companies is 
becoming an im wrtant feature of their business. The strong 
boxes rent from ti#o dollar^ upward per year and are mainly 
used for the ssfe-keeping of valuable documents, such as 
mortgages, debentures, notes, etc. • The Monetary Times 
was shown through the safety deposjt vaults of the Union 
Trust Company under the charge of ex-inspector Cuddy of 
the London, F.r gland, police force. Mr. McWhinney, man­
ager of the Up on Trust Company, is now touring through 
British Columb a and Western Canada on business.

The manager of a prominent trust and mortgage firm 
was questioned regarding the attitude of British capitalists 
towards Canad. as a field for investments. “A firm must 
first become known as a reliable institution ; after that the 
Old Country w ill Unhesitatingly loan them money where a 
good return i«j assured. Our headquarters for borrowing is 
in Edinburgh. Scotland,” he continued, “and we find that 
the Scotch are anrious to purchase good Canadian securi­
ties. We borre w from different men, but the average loan 
is about £1,000

The programme of the Trust Companies’ Section at the 
American Kaplers’-' Convention contained addresses by:— 
Welcome—Edwin A. Potter, president’ American Trust and 
Savings Bank Chicago ; response by President A. A. 
Jackson. Add ess—James A. Sherman, vice-president ot 
the United Stales. “Trust Companies resources and Reve­
nue—A Five Year Summary”—Edward T. Ferine, presi­
dent Audit Cbiapany, New York, Other subjects selected

Hi

SHS

■m
TIS BETTER TO HAVE AND NOT NED 

THAN TO NEED AND NOT HAVE.
ir

<
A recent number of a United States insurance 

chronicles an interesting debate in a Southern univers»? 
on the question, “Resolved, that Christopher Columbus 
safer from accident than the average modern man.” Tk 
debate was easily won by the supporters of the affilMW* 
Il was readily shown by reports of -various Boards 0 
Health, health inspectors, and other officials that the deat* 
rate by accidental causes is rapidly increasing.

By the strain and bustle of modern business life, P**' 
ticularly in a busy city, the dangers of accident are —" 
plied over and over. One runs as jnany risks in Cr°L**** 
some business streets at certain hours of the day as CWr
topher Columbus did in crossing the Atlantic Ocean. _
we are so accustomed to the risk that it is not noticed

car in front of an autooob*-

]
I

I
!

!> 1 r-s
UP.

J I !.-

' I

some unfortunate steps off a
and we read about it the next day in the papers.

What we do not read about, perhaps, is _the fact 
the man who is injured is cut off from his employment 
that weeks of disablement mean great financial e*i 
ment to himself and his family. After the accident 
man has wished that he had taken the dvice 
tendered him, “Better be sure than sorry 
listened to the arguments of a solicitor 
dent and Guarantee Company, Limited, whose 
in the Traders Bank Building, Toronto.
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FIRE INSURANCE I
1 i #FIRE INSURANCE

■

THE LONDON Ml 
FIRE 

INSURANCE CO

AL-(SrnnanAmmnmC II
1 i»üBTATtMtHT JANUARY

CJPTTAL

♦ 1,500.000 ►ANY* of ninvii fw u. one* ununu

:ESTABLISHED IS&*|

HEAD OFFICE,
Is not a new venture, but an old 
successful, Canadian institution, f 
Fifty Year record and the patrons 
Seventy Thousand satisfied pol|C|l

* NET SU*AjiS - i

K> *4^5^67^353

14,797,077
INTO

blishcd, 
a clean 
of over

T

agencies throughout Canada irs.
#

D. WEISMILLER, Preskient and M lor.
».

S
y

> teoe1579
*t ondtr Richmond & D

FIRE INSURANCE COMP a
$25# WH**d Office. Richmond. Que.

550.000 Deposited with the Govern mfrl 
of Policyholders,

The Company transects a general Fire !•»( 
which is confined to the Dominion of Chn 
risks written Insurance in force. 50,000,1

l Aeons:—J. H. Ewan. Ton u«l u 
Mas.; Jobs i Bssletd. Vseeeeiw. B.C.: /«SeoS O 
Ou.; Bevwler *. Arswwee, St. Jake. N.B.

Local Agents wanted In unrep ween ted districts

ARY ity

■Æ

teat
I.C,

J. c. McCAJG Gener f Manager.the
bare ASSURANCE COMPANYGUARDIANtent LIMITEDtrice POUNDED

Law Union A Crown lisamei Cl.,
TOTAL CASH ASSETS EXCEED • - $

112 St. James Street, MONTREAL (Comet

UAD^wncs J. E. E. I

London.ESTABLISHED 1821

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Boildinr, Montreal
H. M. LAMBERT. Manager B. E. HARDS. Assistant Manager

aaniTRONfi a DsWITT, Oeaeral Agents, 18-18 Leader Lane. 7060*19

1,000rone
m

^VilSS.I

DICKSON,
Dowlas K. Kioovt. Toraeto A*L A*wu wanted t|r«

lafir.
netkes 
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I
■fi

ANYCALEDONIAN INSURANCE
:Uf>Q f:rnOio.TWOUm

UONTRIAL
j. a. bortsw ic

urn PIONEERS'
FIRE INSURANCE COMPANY

LANSING LEWIS.I MUNTZ * BEATTY, Aialdewt
«no.TiBidf., Bey St- TORONTO.T(

*
pape ■i*irersEf - -

MANITOBABRANDON,

LC. FUSER S. L. HEAD

WATERLOO MUTUAL FlREJNSU
WATERLOO.

«* CO.
" Tk Lit

Heed Office
Total Assets 51st December. 1006.
Policies in force in Western Ontario, over

HU6H R. CAMERON J600.000.88
. m 5o.ooo.ooirdi <f

Managing DiascroePrssident Vice-Presidente death .

GEOEGE DIEDBL V. 
FRANK HAIGHT. Mutfe. T. L. ARMSTROi*1!
WM. SNIDER. Prseédeet.

fe, par- i - tmsto-\

rosaiaf
Chrif-

n. B<
iduntS
mobik.

Economical Fire Ins. Co’ •t

CASH AND MUTUAL SYSTE
Total Net Assets, 5421,414.94. Amount el

DtpssH, $90,
1.949>

Gain In Assets during 1909 
■c. U. ■
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THE CEITRil CANADA INSURAN IPANTIncorporated 1875.THE

Mercantile Fire OmCl BRANDON 4a ciNiBAL nai laaetAwci
F sank O. Fowls». Pr—dwt : Anoos McDwalo, ;

INSURANCE COMPANY
W *e Lose 
Cowm ee

-
I Insurance Agencies, Ltd . S4 Btk

AE PoUcia, Cimu«t

■

117ESTERN Assurance Co.
ff incorporated i8ji. Fire and Marine.

- 82.$m.h# ee
3,136.384 12

Capital 
Assets, over 
1W«m paid since organization 51,614,651 79

Uggd Office TORONTO, ONT»

Hon. GEORGE A. COX, President
CC Faster.T.Ltaciad Jobs Hoslln. I.C., LL.D. V. B. MdUe, 

Vic e-Pie.id.su

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager 
J. H. LAB ELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents
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! Hudson Bay Insurance$300,000.00
SECURITY

COMPANYr
I HEAD OFFICE, VANCOUVER, B.O , CANADA

: CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

1

of Government RequirementsIn Excess 

is offered to Policyholders by the
C E. BERG,E. H. HEAPS, President

WORLD’S WHEAT EXPECTATIONS.Eom Fmt Insurance Cn. Canada, as is well known, is one of the countries «kick 
are expected to show increases in the wheat harvest this 
year. According to the summary of Dornbusch, the well- 
known authority on wheat, the following countries will show 
gains and losses respectively in their 1909 wheat crops:—

Increase over 1908.
France 
Russia 
Italy
Roumanie 
Bulgaria,
United States 
Canada 
Japan 
India

Then details of the whole world are shown in the esti­
mates given by Beerbohm’s list. They are as follows:—

; ■
Established IS98 Decrease from 1908. 

Austria 
Hungary 
Germany 
Turkey 
Persia

f

til I Head Office: 24 KingSlW.JorontoI
!r rooe Bum, Manager.. President. W*. G*Ho*. T Ceawroe^i

$
il

II

AGENTS WILL FIND IT ADVANTAGEOUS 
TO REPRESENT THE EQUITY The Wheat Crop el the World.

(In Quarters of 4801b, ooo’s omitted).
1906.
Qrs.

7,200
25,900

*,7$o
$,150

1908.1907.
>ably an Equity Agent just around 
00k in your telephone book for 
sk any broker for an Equity .Policy.

There is pr 
the corner.
“ EQUITY.”
He can get it fci" you.

Qrs. Qrs.
Austria ...

•Hungary ..
Belgium ..
Bulgaria ,.
Denmark .
France ....
Germany ..
Greece ....

Dr. Alfred Thotipson, ex-M.P.ftpr the Yukon, was in Van- Italy3™* 
couver from Dawsqt. He states that the output of the Yukon Portugal 
this year will be $ 5,000,000, showing that the trend is now Roumania . 
upward. From an wtput of $20,000,000’in 1900, the Yukon fRus$ja 
dropped to $2,500,0 x> in 1908, but the operations of big com- Servia
panics are now brii gwg it up again. The Guggenheims have Spain . . . . .
spent millions there, and b.uilt a ditch 78 miles long to bring ! Sweden 
water to its scene >f operations. Quartz properties are also Switzerland 
being located and developed, and it is expected that these Turkey (F.urope) 
will form a new splice of riches. United Kingdom . ... .

7,800 
20,800 

1,750 
5,$00

6,300
16,850

*,9$o
4,500

500 500 500
38,500
17,270

41,000 > 47,5<x> 
18,000 15,935COMMERCIAL NOTEE.

750 750 750
600 650 600

18,00020,000 21,000
500 400 400

13,600
63,300

1,850

6,7005,350
63,675 

1,400
i. 17,500 12,700

750 725
500 500

S.ooo 3,500
7,58o 7,250

71,000
1,750

13,500
720
500

5,000
6,750

While on the |F acific Coast, Earl Grey and party visited 
1 the works of the Western Canada Power Company at Stave

River Falls, 35 mil •$ east of Vancouver, B.C. The director­
ate of this compai y is as follows :—C. H. Cahan, K.C., 
Montreal, president; W. Max. Aitken, Montreal; A. R. Doble, 

*■ " > Montreal, secretain ; John Hendry, Campbell Sweeny, and
VVm. McNeil, of \ ancouver. Work is now-in progress for 

S , the development j> 35,000 horse-power for industrial pur­
poses/*

Total for Europe .. 231,430 2H,435 217,790

X 1908.1906. 1907.
3,890
1,250

24.500 
6,000

-3,500
10.500

Algeria ................
Tunis ..............................
Argentihe Republic ..
Australasia...................

Messrs .A. Ml< Donald 8c Company, wholesale grocers, of Asia Minor...................
Winnipeg, will 0» n a branch in Moose' Jaw, Sask., for Canada ...........
southern Saskatrh waft. A large brick warehouse, three Cape Colony .
storeys high, and 1 stimated to cost $25,000, will be erected. Chile............'•

Egypt.............
India...............
Persia .............
Syria, .........
U. S. America 
Uruguay ....
Mexico ...........
Japan ........

3,5004.250
1.250 

19,100 
10,000
5,000

15,400

750
20,150
9.500
4.500 

15,750
500500500

1,800 2.500 
1,250

26,750
3.500 
3,500

83,000
1,000
1,000
2,900

i,75o
1.500 

40,000
3.500 
3,000

91,000

1,500
39,700
4,000
3,000

79,ooo
1,000
1,000
2,800

The' imports p wood 'into* Great Britain during August 
were moderate, 1)1 d. stocks at 1st September were not ex- 
cêssivp, while va||i ;s were steady, Among Canadian woods 

' pine timber is firm, nothing doing in square nor yet 
Of British Columbia pine the stock at Liverpool is 

heavy and the deiift, ind restricted, but prices unchanged. The 
pitch pine trade fy: s been disappointing ; the stock of deals 
and boards is top heavy. The arrivals in the Mersey of 
spruce and pine :als from Quebec were large during the 
month, of Nova S otia and New Brunswick they were less 
than in August, 1 )o8, and only half those of July, 1909, 
values being stead 1. Birch logs are, in ample supply with 
values low. Elm s slow of sale, with ample stocks and 
steady values. Op t is dull.

Sir Thos., Shaju ghnessy, president of the C.P.R., i$ mak-
arlOUrrof r mspc^ *£ line, Jhe C P 5 Wanting more room, the Manufacturers Life has boo**
Charles Rivers Wilson, and General-Manager Hays, of the Lawlor building, corner King and Yonge Streets, Tor-

wm;?mnd ?r“tnk’ a'Id L<lrd Strathcona- were a11 m Fort onto, for some $506,000, and will remove to its two «PP» 
William on Frida, ast week. floor$ in , fcw

wancy 
in red. 800

1,000
2,47513 r

m .VHi
Total out of Europe. 200,525 

Grand Total

180,050183,740

421,11043t,95S 395, »75 397,840
• Including Slavonia and Croatia, t Including Poland no 

Siberia. ii
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ST. PAUL FIRE AND) iMARINE 
INSURANCE COMPANY

»T. PAUL, MINNESOTA

FIRE INSURANCE. FIRE INSURANCE.
y»

>

F< 1063.

a .1 Ott.Wa.

Aaeeta Over
Policy bolder*' Surplus Over

rkn oe <ein.it with the Autbontiw .t 
Boo* to the value of One Hundred Sut y TVmu.1 lX4l*n

lilllKMnP
ZIT—

For Agency Contract» Kni 
DALE ACOMPANY, CoriMtae

Prorincr of l^uebn
W. X FUDGES, « King St.

Ontario.
ANDREW M. JACK A SON. 1*0 HoUe Str*

Agent, for Proetne. of Nova Septan.
WHITE S CALKIN, t«g Priée. WUha- Sum. St.> t*

Agent» for Province of New Bruaaw*.
CHRISTENSEN S GOODWIN. a»t See** Street, 1*1

Oeoeral Aeeete tor Proviece M BritiefoCofumtea. . _
Ageeoee ia the Provie* of MANITOBA. SASKATC0E VAN.‘ALBERTA, 

report direct to the Home Ofice. ST. PAUL. *b4..U-'.LL

with the

liS-i General

Fllfclfrrn. CeL.

3 ÜÏ -
Üri*

4-4|

Company
DALE A COMPANY. CortetheeBRITISH AMERICA :■

îAssurance Co’y
Head Office. TORONTO

BOARD OF DIRECTORS
1. e.Or HALIFAX,

ESTABLISHED A. D. iMa.
Capital Sobecribed....................
Capital Paid-up
Total Cash Assets........... ......
Uncalled Capital...............................

Liabilities. Including Reinsurance Reserve......
Surplus as to Policyholders

i
“MADE I»

..........v-H
• •••«••• 4 * H"

:4*
i.OOW R. BROCK.

JOHN HOSK1N. K.C., L LD. ooBON. GEO. A. COX, Prssidsst
V. 4 61ftGEO. A. MOREOW 

AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 

-SIR. HENRY M. PELLATT

BOBT. BICKERD1KE, M. P. 
X W. COX 
D. X HANNA 
ALIX LAIRD 
Z. A LASH. K. C.

....

w'jE2k
THOS. BEUCX R—dee* Maasgor. BeeeX t\lt^p*g.

. Celaasbto -COR BET â DONALD,Geeeral Agtet , Vstf|pa*r, AC

CO..

X X WOOD. , N
W. X MXIKLE. Managing Director P. H. SIMS. Secretary

Capital, $1,400,000.00 
•2,046,924.17

Bt.Jai ..■(
A1

- •32,690,162,01nli

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONOON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled 

Cinla Uniefc : Cerier SI. Jam aid McGill SU. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane

■

:—i

ATLAS ASSURANCE
■Limited LJ1

OF LONDON. ENGLAND . ; j
- en»4oo,pQo9ubeerlbed OapHal

Total Secerily for PelicyheMers
Clsees paid tsceed Oar 

The Ciafiayi (aiding principle, have ever be. 
Ceeewvattv. Hlccina of ih. rinks eccepted and 
they bare.

AUBirrs—i.e.. Real Agent, who Wark-
Mertb-W

to over T

laMARTIN N. MERRY. General Agent 
Telephone Office, Main 2288.

Departs eat i R. W. DOUGLAS, Legél M
3,7 Nantoo Bhlg.. Cor. Mata and Portage A va, W 

MS, SMITH * MACKENZIE 
e4 Totoato Street. Tornate.

Residence, Main 1146
ito

3
Igt MONTRI

W C. BINE HAW, Breach Mas «*. li-K4‘

__________ ______________________
First British Fire Office Established in Canada A.D| #4

Phoenix Assurance Company.
Limited, ef LONDON. ENGLAND :

(Femdtod 1TM) h I

with which is incorporated .jj| {■

THE PELICAN 4 BRITISH EMPIRE LlfE ÎÎTICE
, (Pama4a4 17WD

HEAD OFFICE FOR CANAD#l

100 St Francois Xavier SL - MON ! RbAL
cmAaLns 

atf ^---------

u

ll-

PATERSON A SOK

ANGLO-AMERICAN EIRE INSURANCE COMPANY
H. H. BECK, Manage# ;

APPLICATIONS row AGENCIES THBotKflOltT 
THE PROVINCE OP ONTARIO ARE

TOnONTO, - 91-99
■4--------iti

11i»

A. NA1SMITH. PreaideaL R M MATHESON,
Vice-PresidentA P KEMPTON.

Sec and Mgr. CD. KERR. T
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

y 9900,000.00 
0900,900.00

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Hud Office - - WAWANESA, MANITOBA

Calgary Fire Insurance Co.
T. A. HATFIELD, Près. R. R. JAMIESON, Vlce-Pree. 

G. TEMPEST, Managing Director.

Hexd Office * Calgary, Alta.

“A Company that gives Absolute Protection."

esti-

w
Qrt.

6.500
6.500
1.750
6,000

F»
1.00c
6,000

7Jo
7$o

0,000
$00

0,000
5,ooo
2,000
5,000

7»
550

S,ooo
7,50o

1,000

NORWICH UNION
fire insurance society

1909.
♦,000
1,000
3,000
3,000

LIMITEDj.ooo
5.500 ESTABLISHED 1797

$00
t,$00 
I,$00
5,37»
5,$oo

HEAD OFFICE IN CANADA

Norwich Union Building,
JOHN B. LAIDLAW.

Manager.

Toronto
l.ooo

A. H. RODGERS. 
Branch Secretary.

1,000
r,2$o
1,000
1,000

r, i*>

1.120

aad

n?ht
Tor-

v

<1

/

I

*

CtJ z

U
rt

 LI



V«
Volume 43.MONETARY TIMESI

Eli J. *1 THE1344

ifl
11Iff H vi-

(' i ii1 un Robb Power Plants
- -1

K" _ *
? -

Engines11 b#

111ill Corliss, Slide Valve, 
Horizontal, Vertical.

j J

1 ;ia Boilers
l|,,

I '

Return Tubular, 
W ater Tube, Internally 
Fiç^d, Portable.

II.,

1*
1 DISTRICT OFFICES:

ROBB ENGINEERING CO.
Calgary Block. Calgary, J. F. POKTSH, Manager.

;
LIMITED

iI; 1 J 'll
II AMHERST, N.S.. y ;

If
NChW INCORPORATIONS.

151 DOMINION LIFEThe head office of each company is situât? in the town, 
city or ’province mentioned at the beginning of each para- 

’ graph. The persons named are provisional directors.

E. T. Harmer, W.

Vinona Fruit Growers, $4p,ooo. M. Pet- | 
tit, J. E. Henry, F Hamilton.

Cache Bay, Oui.—Geo. Gordon & Company, <750,000. 
R: McKay, A. Dodi, G. Grant.

Cobalt.- Cobalt Hardware Company, $50,000.
Jemmett, L. B. Wood, F. A. Moses.

Berlin, Ont.—Berlin Bedding Company, $40,000. H. D. 
McKellar, A. J. Kiinmel, T. H. Rieder.

Iberville, Que.--Canada Pottery Company, $90,000. A. 
Clayton, O. Couturier, G. H. T. Clayton.

Assûrmnce Company
WATERLOO, MLHEAD OFFICE.Norton, N.B.—17. Harmer, $30,000. 

E. Harmer, M. G. Harmer. I
J. B. HALL. >.ia.aai. Stc. 

FRED. HALSTEAD. Supt. o#
THOS. HILLIARD. Pm. A Man. Dir. 
P. H. RODS. Treasurer.

U ■ / Assets, $1,620,361.11Sirplis, $268,500,67
“1: D. L.

J. H. Cu-Toronto.—Natural Enamelware, $ 1,000,000. _
ter, H. C. Secord, R. B. Young. Anshei Stasiow Congrega­
tion. L. M. Schwartz, H. Schwhrti, J. Bernbaum. El*c- 
tric Smelting & Power Company, $4,000,00a B. Osler, J. F. 
H. McCarthy, M L. Gordon. LeRoy Lake Silver Mines, 

_ . . ...... ... $1,200,000. W. Gilchrist, E. Legge, C. Y. Spearing. Eau-
Moncton, N.B.--Empire Steel Ladder, $24,000. J. H. ern Construction Companv, $40,000, A. Mullin, G. Service. 

Rogers, W S- Boiyhess. W. O. McAllister. a j. l. Wood. C. H. L. Keeler Company, $40.000. R. H.
Calgary, Alta.4-Globe Elevator Company, $600,000. R. Nesbitt, C. W. Ball, J. A. Johnston. Imperial Motor Car 

B. Bennett, J. E. A. MacLeod, C. H Loughet-d. Company, $500,000. D. C. Jones, Montreal ; F. Hatch,
Woodstock, OnU—Tobin Arms Manufacturing Company, Whitbv ; G. Gillies, Toronto. McQuarrie’s Limited, $40,0®' 

$100,000. K. Harvty, H. A. Little, A. J.çMclntosh. A. F. McQuarrie. W. D. Earngey, J. R. Jamieson.
Midland, Ont.4 Midland Times Printing Company, $10,- 

000. F. R. Westeh, G. R. Osborne, T. A. Richardson.
Ottawa.—Cameron Chappelle, $80.000. C. S. Cameron,

J. W. Chappelle, p>rt Arthur; W. A. Cameron, Ottawa.
Maaonvlllt, Qw.-Pharaoh Asbestos, $500,000. J. B Thc annual meeting of the Canadian Fire Underwrtkn’

Payne Granby; W A CromweU C. Bienvenu. Eastman. Association was concluded last week, after a two days’** 
Fort William, Ont.-F on \\ .11,arn Coal Dock Company, sjon in the rcom at 2? Wellington Street East. Tw-

$50,000. H. J. Cuug, F. VV Grant. F. P. Nesbitt. Midland. onto The following officers were elected :-President^.
Morrisburg, Ont—Arcadia, Silver Mining Company $1 - McD Paterson. Phoenix of London, of Montreal ; fir* 

ooo.ooo T Dod, F. Williams, Mornsburg ; J. E> H. president for Ontario, W. B. Meikle. Western. cflWo-
" *Pen et l'enejié nue _r- ç • i . , „ ; second vice-president for Quebec, Wm. MacKav, Royal,

K ri J5"a5C L“m^r C™- Montreal; secretaries. A. W Hadrill. of Montreal, for the
A iyemieT,.7.ev,l ; E Boulange^. Monlmag^y ’ John of Toronto, for the west, both r*

Windsor, Ont,—I.e Canadjen, $40,000. W. T. Jacques, e e .
T. Primeau, Wind: or; J. Dugal. Nickel Plate Stove Polish The insurance on the buildings destroyed “Fjlsal 
Company. $20,000. E. P. Rogers, H. Rogers. F. H. Rogers, Hanlan’s Point was paid last week. The adjustmea^
Chicago.

_
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1 completed on a basis of 70 per cent, cf the losses, aa

Montreal. -Crclwn Construction Companv, $200,000. J. ! lows : Hotel Hanlan, $10,000; contents hotel. 2 -
W. Weldon, EM.----- ' ---- - -
man Company, $

1;!
:--------------------------- Hotel Hanlan, $10.000: contents nmo. 1^;

McDougall, J. J. Creelman. Weller Cole- [ restaurant, $3,000 ; club-house, $3,000; picnic shelter, ay**’
C. C. Coleman, W. L. Teeson, j ice-house, $400 ; dressing-rooms, $800 ; shooting gauw*

C F Weller. Hotelier Concrete Company, $20.000. E. D $56; amusement hrall.’ $3,000: grand stand. $4.ooo:
Hofetler. F !.. Filk. Buffalo; J Marier. Montreal I.yall $27,250. An extra insurance of $7.000 on the .*ra^ ônrsl
Realties. $500,000J R. Genest, R. Taschereau, J. Marier, was carried by the Rcval and Guardian, $3,000

-, ',000. A. Laurier. L. T. A. and $4,000 by the Guardian. The insurance compan*»
Brooks Manufacturing Çpmpanv of I the following losses :—Commercial Union, $2.006.tF- t.

C. Harding, R. L. de Martingy, H. $2,006.15: Guardian, $10,480.77; 711---- ,
Royal. $8.384.62 ; Scottish Union and National. $296.10.

[Pk II
An extra insurance of $7.000 on the $ra!” „ «j

by tneRealties. ; $500,000
, Mount Royal Construction, $20.000. 
Trudeau. Z. Filibp.
Canada, $1,000. 

k Martel. J Rimou'ski,
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. LIFE INSURANCE -LIFE INSURANCE
S ■
«

It is sot SBcult-to prove to prospecta the sdvÀi hr ai.feturiiig is 
The Great-West Life when each letters as jthal losljt Irom a 
prominent Western Wholesaler—can be shown :-jt i j fjjjj

"1 have fast received year cheque ia settlenreti I t Jltp Policy 
and And the resalt of my investment is thaO Ikaaa, received 
back all the money paid for premiums with M i|oejjg interest 
at jH per cent, or more than a Savings '* # eSs'd have 
allowed, in addition to laseraace for ij years- # «* amount 
of the Policy. | 7 I |
-Such satisfactory results should convince i.liisfc
surance now of the advantage of being able tMt t av<*Ntt 
invested for them by men with such long ahd djlelffh 
eace as the Directors "of ytmr Company hake-pi

Life Agents of ability and experience are iivlU :!-> t*qmr 
the opportunities ofered to competent cansasfetf:) l it

The GreavWesSI || life
PANT

%

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada
it oat lo­

ir funds 
experi-

W. H. BEATTY, E.e

FRED’K WYLD. C««W. D. MATTHEWS. E.e,
e into

TE Eh.
YOUNG

«a. WHY 
NON. IAS 
JOHN RACOORALD, Esq.

1.1 OSLEN, E*., B.F.
». R. WILKIE EM-
ASTNUR JUKEs"jOHNSON, Eat-. ■ ». GAWTMRA BULOCK. EH 

W. C. EACOONALO, ASSURANCE CO* 
HEAD OFFICE,

I. K. BACOONALD.

aPOLICIES ISSUED ON ALL APPIOVEO PLANS

the Case ”
May be one's own mother, wife or fijib r, pity one of 
whom may need the protection whiohtif insurance in

The Woman In«I

THE HOME LIFE
Associatioa of Canto

Heed Office

Net Life Billing,-T0I0IT0 

Capital ail Amis, SI.400.900

>7?tsi

Ji
N

Reliable Agaat. otild be the
7

El’“THE MAN IN THECam

HON. J. R. STRATTON. Pnaadast
J K. McCVTCHRON.

Managing Dicctoc

A. J. WALKER. A.C.A., Secretary

to whom she has a right to look for 
sure his life while yet in good healtl, 
when his strong arm and active braih | 
stilled in death ! ; ^

HEAD OrriCE, WATERLOO.

wi fl R s-<

ictfon, to in- 
1 ler benefit 
ltlave been

n

ONT.
HEW POLICIES of the CROWN LIFE

iM a m._rEif iemI OivUsad—Ratumi^Moet Liberal Uf. Poilclaa aw.B.Ma The Federal Life raneebyRatee Lower i

Company fAw.rn.tfc Nom-fortaftmrw ' inarm. 
Kmtomdod leeuraisca Guaranteed. K

, H'E Ti
HAMILTON, CANADA.Pei idea ladlaputabl. (raw date

If Toe can write Life Insurance it will pay you to amoejate yourself with ti 
CROWN LITE. G-md territory available ia all parts of Canada. Apply to

WILLIAM WALLACE. Oeeerel Mmyr.
Crown Ufa ■ulUlif. TORONTO

HEAD OFFICE:
A

. ! dS464rtotxb5 

iîi012fUO<L61 
. 303 743.23

Capital eed Amato - -
Total force
Paid to Policyboiden m 1908. -

it |

TfTHE EXCELSIOR LIFE INSURANCE CO. Moot DootraMo Policy

DAVID DEXTER, PrasMeot wtHEAL) OPFICRi Rtl VJGTORIA ST.. TORONTO

ft-

M
Ear- • «swag

toCMMI
A Company poweming feature, particularly attractive to iawwws aad agents. 
Ne better Company to iaaere ia. Ne better Company to reprweaat.

Total Aaawa 
Cash " SUIN LIFE Mda

At 31st December 1908
ASSETS • I M38.SU41
SURPLUS over all liabilities, and Capital V "r

Hm $4 aad • per ceot. Standard . \ l^MJM. 
SURPLUS GOVERNMENT STANDARD 4,118,491.
INCOME ISM...........................................| SjlMS.MI.
ASSURANCES IN FORCE. • I fl SAI 7,740.

Writ, to Hmd 0*c. MoetreeL fee LeaAet enotMd »Pimmrowa nod

tASY tO SEIL

D. F ASK EN. Prmideet.*. MARSHALL, Gee’l Manager.

The Continental Life Insurance Company
Continental Life Building. Toronto

Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS, President aad Managing Director
• : m

SUN LIFE POLICIES ARE

43-
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MUTUAL

«ire *< 
i «> 
s M-

15»;

llery.
total.
«und

Tim
A STOCK MUTUAL LIFE COMPANY. -

The moat m Life Insurance for the least in money
We give guarantees------- Net Estimates.

k. M. Futkirstii, 6ti. Mgr. 503 Tcaplt Bllg, Twiiti, Oil.
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paid1
rowfl*
16.11:
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GARRICK Î-4

SMOKING TOBACCO-1;

-,

In Air Tight Sealed Tins. 75c. per j lb.:

I From the Best Déalers Everywhere

fall, and the business has since been conducted by Messn 
W. Carsley, Samuel Carsley and Gibb Carsley.

MINERAL WEALTH OF CHIBOUCAMOU.

Monetary Times Office, 
Montreal, September 22.

Chibougamou lis a district of the Province of Quebec, 
up beyond the Lake St. John District, from which reports of 
great mineral riches have come at various times. On the 
strength of the reports of these discoveries a number of 
syndicates have been farmed and large tracts of the country 
have long since been staked out in anticipation of the time 
when the country would be accessible by rail. The official 
Mining Reports issued in the province have dealt with the 
Chibougamou dist rict at considerable length, from time to 
time, and the last report stated that gold, copper, iron and 
asbestos might he found there in economic quantities. 
Samples of the ore which were assayed gave from 20c. to $4 
per ton fpr the geld, and some of the quartz gave #14.40. 
Gold was frequently found associated with silver and copper. 
Iron ore gave a value of 45.70 per cent, of metal. Recently, 
the success of the 
terest in the muct 
look1 as though the 
terest itself in the 
portatkm facilities.

Sir Lomer tpe^uin states that the Government is con­
sidering the advisability of sending out a party of explorers 
and engineers nèjjt spring to report to the Government on 
the nature of the! Chibougamou district. Soundings- and 
surveys will be rh^de anti sufficient time will be spent there 
to establish the nkture of the country. If the report is as 
many officials expect; the Government will build a railway 
from Roberval to tihe new district. '

COMING BONDS.

Weston, Ont.—The by-law to raise #57,000 to instill 
waterworks system has been carried.

Victoria, B.C.—The ratepayers will vote on by-law to 
authorize the borrowing of #150,000 for school purposes.

Gretna, Man.—A by-law to authorize a loan of $5,000 for 
15-year local improvement debentures has been introduced.

Halifax, N.S.—The ratepayers will vote on by-law to bor­
row money to defray the cost of the extension of the central 
fire station.

Hamilton, flint.—The ratepayers will vote on by-law to 
authorize the borrowing of #55,000 for park purposes, at the 
January election.

Berlin, Ont—The ratepayers will vote on by-law tt 
grant a bonus of #15,000 to the Lippert Table Company. 
The money will be raised by debentures.

Guelph, Ont.—The ratepayers in January will vote on a 
by-law to authorize the borrowing of #200,000 for the exten­
sion of the Guelph Radial Railway to Hespeler and Pnslind 
Lake.

6
1 4118

■111 - if
Cobalt district has aroused increased in- 
talked of Quebec field, and it begins to 
Provincial Government 
matter of supplying the

181
might shortly 
necessary trans-

in-

Nelson, B.C.—The ratepayers will vote on a by-law b 
authorize the action of the city council in the guaranteeing 
a #25,000 bond issue of a tramway company about to be 
started.

Yorkton, Sask. An additional line of credit of 
was provided for waterworks, sewer extension and cerna» 
walks, now under way, pending the sale of debenture fa 
that purpose.

Calgary, Alta.—The ratepayers will vote on by-law w 
authorize the borrowing of $31,000. The money will be used 
to defray the extra cost of widening the bridge which the 
Government intend building.

Lethbridge, Alla.—The by-law authorizing the borrow­
ing of #62,000 for the purchase of fair grounds, cemetery» 
fire hall site and erection of hall, paying of balance on <*»- 
eral station and purchase of fire equipment, and another by 
law for #28,000 to provide for sewer, water and light a" 
tensions, were passed with large majorities.

Vancouver, B.C.—The ratepayers will vote on by-laws b 
raise #400.000; #125,000 to cover the amount of overdrafts «a 
account of extensions in certain districts; #17,500 for preee- 
ble excess over estimates on the reservoir work, and f 200^00 
to provide for the extension of city mains during '9*®* 
well as cover overdrafts, incurred on this account, during 
the year. _ ______

SASKATCHEWAN VILLAGES WILL BORROW MOBET-

'
MONTREAL DEPARTMENT STORE SOLD.it?

Monetary Times Office, 
Montreal, September 22.

One of the j ikrgest deals ever made in Canada—and 
almost certainly the largest of its kind—was the sale, last 
week, of the Metfrs. S, Carsley Company, Ltd., department 
store, to Messrs. IA. E. Rae and Company, of Toronto. The 
amount of the tale rânges from $1,800,084 to $2,250,000, 
and the Car«lev Tompany disposes of its up-town store, to­
gether with the s ock-in-trade of both the up-town and down­
town establishing nts.- Although the Carsley Company has 
not sold its charier, its name, or its good-will, the new con­
cern. which will be known a* the Messrs. A. E. Rae Com­
pany, w.ll have the. privilege of using the Carsley name for 
a few months u dome. Stock-taking in both stores is in 
progress anti wien completed the final settlements will be 
made. The Messrs. Carsleys will not likely enter the de­
partmental store business again, 
of the business, began his somewhat rapid rise in the busi- 

_ ness world in tl e city of Toronto, later acquiring Mr. 
Thomas Lindsay s store, in Ottawa, of which he is the pre­
sident % ! is staled that associated with him in the deal are 
Messrs. A. B. V cKav.^of the Inland Navigation Company, 
of Toronto ; R A. Thompson, of Penmans, Toronto ; George 
Schagel, of the Schagel Manufacturing Company, of Ro­
chester X.Y. ; Albert Turner, president pf the Fourteenth 

-National Hank. N .Y., and G. B. Rae. Toronto, most of whom 
are abo" associatcjd in the-Lindsav deal, at" Ottawa 

: The Carsley

III8 il

1

I 111
E8 H

Mr. Rae, the purchaser

The following villages have been empowered to borro* 
money:—Esterhazy, $1,500 for permanent improvements; B- 
Geddes, secretary-treasurer. Brownlee, $4.000 for PenB?**f 
improvements; W. J. Wallace, secretary-treasurer. Lock- 
wood, $1,200 for permanent improvements ; L. Ritz. secretuT- 
treasurer. Outlook, $2,500 for permanent improvements; j- 
L. Ferry, secretary-treasurer. Tugaske, $2,000 for P*****’ 
ent improvements ; E. G. Charlesworth, secretary-treasuTO- 
For permanent improvements:—Manor, $3,000; L S 
Maltbv, secretary-treasurer. Unity, $8.000. J. * 
secretary-treasurer. Elbow. $4,000. B. Longmore, secretvy- 
treasurer. Dubuc, $1,000, G. W. Calver, secretary-treasn”-

1ii t
il

store is one of the oldest departmental in­
stitutions in thiyâity. It was founded about 1871 bv Samuel 
Carsley. Mr. Cirsley became a millionaire,' He died last

I» /
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THE MONETARY TIMES
TRADE REVIEW AND INSURANCE CHRONICLE

q Oldest, most widely read and frequently quoted financial, and commercial ioijjrnal 
in Canada. Three thousand pages of bright, valuable information aftnéally 

for three dollars.
-ri

q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and Ntir Xbrk.
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In Three Sizes---- 10, 12
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Also Rock Crushers, 
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THE CHIEF DIFFICULTY
that confronta the new man entering the Lila Insurance Field h the 
securing oi GOOD PROSPECTS- This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, 
an inexhaustible mine for both ordinary and Ind

V*"*6» the debits of which are 
ustrial business

THe Union Life Assurance Company
lleed Office «TORONTO, CANADA

More Policyholders in Canada than any other Canadian Company.

aw»

Toronto. OntHoad Office.

PORTAGE LA PRAIRIE, MANITOBA

COMMERCIAL NOTES

Waterloo Manufacturing Co.( threshing machinery ): Fir, l.rgr building, 
just completed Firm will employ 40

Radiator». Limbed : Machinery ordered end nrrnegemenia nude 
far heading to a commodate 75 employee,.

Aider, an. William, * Garland : Brick Office Building on Saskatchewan

w

block on corner of Main Street andF. G. Johnston : Brick bum
Cenatea, Avenue

Handsome Brick Te'ephoee Rechange rapidlyMaaitona Govern, 
ipletion.

it 1

Beautiful dwellings are being erected nil over the city, realty is • 
d numerous enquiries are constantly received regarding business 

in the only city In We tern Canada on the lines of four transcontinental
raihnja.

a Add'

PUBLICITY BUREAU.
For lelfai

■ailing from Halifax everyThe "P . A B."
--twelfth day for Bermuda, the British West Indies and Damerai*, 
an all very superior 
days, end Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points 00 the rail­
ways are sold by

R. M. M E L V 1LLE,

. The trip occupies about thirty-eight

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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M
mmonetary times i V( 4THE

NORTH AM ERICH LIFE
ASSURANCE COHMit

Solid u the C<—*;—- l

A L
►1

r
JOHN U_______

Vice Pnatfii E. GURNKY, J.K.OSMU 
Dira L. GOLDMAN. AJjlTcjl
Marri W. «. TAYLOR, hi iTfi

1
Cash li 
Asset*
Net Surplus

*

VA
V

One or two good openings far 
character and ability. For 
write to

A
Head Office, Toronto, Ont.

T. G. McCONKBY,
Sept, of Agencies.

The London Assurance Home Office TOBOfll
EersausasD A.D. 17S0

Hand Office.
TOTAL FUNDS, - 020,000,000 

FIRE RISKS Mielil at comet rates. 
Tomato Assets Harem. .« w3m»too Street East.S. 7,

<oTHE STWDIRO LIFE
Kmnm Cmm*T •< Etiilirgl.

ins
Mai Off'ti hr Cassia, MONTREAL, Qaa.

f «0.000.000
Investments, Canadian Branch. 17,000,000
Revenue..................................... 7^00,000
Deposited with Canadian Govt., 

and Govt. Trustees, over.... 7,000.000

Invested Funds

Total Assets -

(Greatly is excess, 
aeaeer tor Ceaada 

A*^T
at other Fire

Bruch, Ev,
D. M. McGOUN, -----MANAGER
CHARLES HUNTER. Chief Agent Oat.

the am
will fed Jwanted le 

TSBRITORT
to sell (

GOOD
run rouon by the

Poliose recently changed tocoa^dy

two

Unira Motval Ufa Iesmem Ci
APORTLAND • ^NAU*. 

Fbbd B. Richasds, PrealdeBt. HM » 
for CaaaAkMoant, Chief Agent

For Agencies in the W---------
Province of Quebec and Eaetata Owto 
apply to Walteb I. J 
St. jamas St.. Montreal

For Agencies in Weeti-----  „
W. J. Pace, Mngr.,17 Toronto » Jot*»

Ira Ontarto^fV"
CH

NORTHERN LIFE 
twelv years of steady 

---- PROQRESE------
1897 — 1909 c[o'

tWe aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at. 
tractive.making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor­
tunities on oar Field Staff for honest 
men who are enthusiastic in the profes­
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

y

!

« •• <** f,•* fc

Cr

XVJOHN MILNE
Managing Dim tor

W. M. GOVENLOCK 
Secretary

’ 1348

TO LIFE MEN
I

THE BOm-mCTORI» LIFE
INSURANCE COUPANT

OF CANADA

wishes to-engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent

Goodand productive held men. 
Terms.

Apply to
DAVID BURKE

General Manager, Montreal

««T*
1838

Ml
<x

J
I.

Canada Bmnch.Hwd Office Mentren»

71

PHENIX—
ND A EgWATTHCE. Agewts

1

SUN FIRE
INSURANCE orriCE 

Feuded A.D. me
NH Gfllei, TtriaiiMlIi SL UNii.Em*

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

•IS W«IlinftoaSLB.,Tt

Insurance Company of 
North America

mi1TH ,OotPHILADELPHIA
AjuiSfaL®*

PGM Stone

N. E. BLA
E. McKAYElStttS

$140,000,ooe.ee
« TORONTO AGENTS I 

HIOINBOTHAM A LYON, Telepho* M. «U. 
IRISH A MAULSON, Telephone. M. 6966 * tq«7

w<AeeiN *
1er Cued*.

L
¥1

fX

Toronto. OntHead Office,

LIVERPOOL
( LONDON

(INSURANCE COMPANY)

;
THE

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

-

OF CANADA

LONDON &
LANCASHIRE
FIRE

mpanyINSURANCE
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