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OF CANADA
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e

TORONTO 1909  iren Cents

s

BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mqae
tary documents.

The work executed by this Company ll ;ccepted
by the
LONDON, NEW YORK, BOSTQN
and other STOCK ExCHANGm

HEAD OFFICE, - OTTAWA

Branches:

MONTREAL muom
9 Bleury Street 701-3 Traders. lggt Bidg.

2

'2‘3".

ENERA
| FIRE w e
ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

Toronto Agents: SZELISKI & McLEAN
D. R WILKIE,

CHARLES
COCKSHUTT, Vice-Chel
‘T. H. HALL, Manager for Canada.

GENERAL ACCIDE,.

Property Dlmage

Steam Boiler Insurance

CHARLES COCKSHUTT, President
for Canada
W. G. FALCONER C. NORIE-MILLER

CANaDIAN casUALTY

& AND BOILER INSURANCE COMPANY

GOVERNMENT
MUNICIPAL
. RAILWAY

AND

CORPORATION

BONDS

YIELDING ATTIACT!Y‘._,
INTEREST RETURNS

CORRESPONDENCE SOLICITBD

DYMENT, CASSELS &cn

TORONTO
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Capital, all 14,400,000 00 :
BANK OF geswEEi The Molsons Bank
- MO EAL Board of Directers . ‘ e : C
! o, or,, o ST ~ c
How. Sis Gzomox Dm K.OM.G., C.V,0., Presidfot. Hon. Fresident. 116th DIVIDEND R
Sir Thos. Shenghnemy, K.01v.0. . SR re— The Shareholders of The Molsons Bank are Dotified
A 'lm inspector and l—hs:i‘- of u:.s that a Dividend of TWO AND A HALF PER CENT. upon the i -
o...f'-y‘.#?c"" E. SravEnT, l-p.-u-n-'l-n-o Prov.| capital stock has been declared for the current quarter, and the ﬁ
- ik, Toapocior Ostaric Branchen. the same will be payable at the office of the Bank, in Montresl
B B Cuasus, ' nnu-:n:."—‘um and at the Branches, on and after the 2 I
e 5‘-'-?.;.; L FIRST DAY OF OCTOBER NEXT
"% =‘ Andover & %ita. | to Shareholders of record on 15th September, 1909. E
Ouitile, Man. . S
fiei=..| THE ANNUAL GENERAL MEETING &
: m& of the Shareholders of the Bank will be held at its banking hous, E
. iac Wesbam, Sak in this city, on MONDAY, the 18th of OCTOBER next, at three
‘oodstock . ;4 o'clock in the afternoon. :
A-':-': g— By order of the Board,
a British Cel. . : JAMES ELLIOT,
B General Manager, -
“ North End E Montreal, 27th August, 1909.
i E' N
“ Hull, P.Q Yarmouth k f T
D The Bank of British North

h%“l!i'{l

America.

INCORPORATED BY ROYAL CHARTER.

I
g_
l
4

i

n Threadnoedle Strest. E.C. ——— n |

. - W.'A Bog. J. 7. Molineus, The Court of Directors hereby give notice that

; = " — an interim dividend, free of Income Tax, for the

ot half year ended 3oth June last of thirty shillings Pai

ad. per share, being at the rate of six per cent. per
Bt annum, will be paid on the 8th day of-October I
L B mext to the Proprietors of Shares registered in |
the Dominion of Canada. =2

The Dividend will be payable at the rate of ex-

_ change current on the 8th day of October to be.
ital §1 fixed by the Managers.

ke 'w"‘%;'. u""frmNK ?ﬁ%mA.l;.A . No transfers can be made between the 24th inst.

, COLUMBIA AND YUKON . and the 8th prox. as-the books must be closed

Gamon New Westmiastr  Revelstobe during that period. ; -

Fernie % , 594 Prince Ruper ;h.d:. — By order of the Court.

T %mwm-ngmcu s:'" T ‘A. G. WALLIS,

e ﬁ — ibench No. 5 Gracechurch Street, Secretary. -

Broderick Moose Jaw - k . .

Calgary B officss M. Jpoctanin London, E.C., 7th Septfnber, 1909. E

Carman High Neepawa

Carmangay l’l& Nokomis - Winog

Claresholin i North Battleford > 5 Aa

= = = BANK OF NOVA SCOTIA | §

Delisle Ponoka

Drinkwater v Portage la Prairle

Durba Lash! Prince Albert AL

Edmoston Lotk Provest INCORPORATED 18gs.

Eigia’ Mangd T ResDem Capital Paid-up, §3.000,00, _ Reserve Fund, $5.40000 E

Eifhors Modiciae Hut  Regina HEAD OFFICE, - ‘HALIFAX, N.S.

Gilbert Plaine M Rivers ".‘u

Glelshen M Saskatoon -
—

g
=

1

NTARIO AND QUEBEC

Ayr Elk Montreal 2 offices)
Barrie Exeter -
Bellevilie F Ottawa 2 offices)
Berlin Fort Frances Paris
Blesheim Fort’ Parkhill
Brantford Gah ; Parry Sound
Cayuga Goderich Peterboro
Chatham Gowganda Port Arthar
Cobalt Guelph Port Perry
Collingwood Quebec
Creditor Rainy River
“Dundas i -
Woodm

Dusovilie Sault Ste. Marie ™ -

ARITIME PROVINCES
Alberton Parmboro Summersiae
Ambherst s St. John Sydoey”
Antigonish M Shelburne 3 Truro
Barriagton M Souris Windser
Bridgewater New Spriaghill

THE UNITED STATES
New York - 'i#m Ore- Francidco
Seattle, \ Skagway, Alasks
IN GREAT BRITAIN
N: 2 LOMBARD STREET, K. C.

Stony Plain
Swan River
;M
egreville
Vonda
Wadena
Warner
Watrous
Watson
Wetaskiwin
w
‘wv&:;.. o
Y offices.
Seaforth
Simcoe
Stratford
Strathroy
Torounto (12 offices,
w
Waterloo
Wiarton
w
Wingham

DIRECTORS :
Joun Y. Pavzawr, Presideat. MA_A%W
l?l.'.‘lo-n-. G. S. Canrapas, . W. Accsson,
Hzcror Mclwwzs, H. C
GENERAL MANAGER'S OFFICE, TORONTO, ONT.
McLzoo, Geoeral

&)
C D.W Assistant General Massgst
s ek & I i Eptiet.

acob's, - Toroato, l‘ St and %
New Carlisle to

P OF B3
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mperial Bank of Canada. THE COMMERCIAL BANK
AL AUTHORIZED, $10,000,000.00 OF SCOTLAND, Ltd.

CAPIT -{a,
[:IPITAI.\PMD-UP S 5,000,000.00 ~ | Established 1810. Head Office : Em
RESERVE FUND - - - -  5,000,000.00 | e § - ome———

DIRECTORS:

DR WILKIR.. ......co00c00tecncscaninscscesccizsnes President. S 4.3
SERT JARVRAY. . ... oo oencasases Vi ; Arex. BoGiz, General ;
HON. RO J s ‘rl’n-h-t-l RN IR, Manager Jas. L. Axoi

ELIAS 'ROGERS i
Wi RAMSAY of Bowland ELIAS R WHYTE, Winnipeg LONDON OFFICE: 62 Lombard Sﬁﬂl'

OWLAND
COCKSHUTT _HON. RICHARD TURNER

MULOCK WM. HAMILTON MERRITT, M.D., St, Catharines | AND. WaiTLIR, Manager. Groree S. Coutrs, Atst. Manager
"uG?.cnlll » = -El.l'AY Asst. General M ; | Credi - o
D.R. WILKIE, v .mi Chist I , anager | '“.F-
BRANCHES position to deal with remittance and
Province of Ontarie. The bank undertakes agency business for
Port Robinson
o gd Fort William  Marshville Ridgeway
Boiton Gait Ste. Marie
g‘ Ganda Niagara Falls South Woodslee 1
B 1T
< }l_m gmn . Thomas i =3
§ = O
Listowel Port Colborse ~ Welland * £
Province of Quebeo. Woodstock i3 24
Montreal Quebec | 8 Bl i
L THE ROYAL BAN A
Bracdon Portage la Prairie Winnipeg , R
{ b Pusdings o Bite Wikie " | 7 ' L
H aw | - i s
| NS revinse of Atwerss. Wik | DIVIDEND NO. 88. &
Baoff Lethbridge Wetaskiwio § W N
Calgary Red Deer F
—  Provinoe of Sritish Columbla. L
Arrowhead Kaml Prshste Notice is hereby given that a Dividehd of Two
Fernie New Michel « Victoria . : i
i Neteon and One-half per cent. (being at the rate of tén per
SAVINGS DEPARTMENT  Interest allowed on deposits at all Branches of the = v A W IFS
Bask from date of Deposit. | cent. per annum) upon the paid-up Capital ﬁtqck of
- ' ESTABLISHED b | this Bank, has been declared for the curupum rarter,
"'0" BANK UF cANAnA and will be payable at the Bank and m‘&mbes,
i | on and after Friday, the 1st day of ()cﬁ:jbeéﬂpext,
“HEAD OFFICE, QUEBEC | to shareholders of record of 15th Scptcmbei._
Paid Up Capital, $3,200,000 Rest, 51.800.000; g
' BOARD OF DIRECTORS: | y Wy i of U Dued, NR3
HON. JOHN SHARPLES, - . . President. e : = A ; gn 6
AM PRICE. Esq., Quebec, . Vice-President. x E L. PEA B 5
KB Devie,Be.  K.T.Riley, Esg. K. J. Hale, Ksa. Geo. H. Thomson, Esq General Magager.
Wa Shaw, Esg. E. L. Drewry, Jchlw F. K. Kenaston, ey | i
G.B. BALFOUR, RN Manager. A, ¢ :
F. W, ASHE, Superintendent Eastern Branches. | Montreal, P.Q_' August 26th, 1909.
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector. i
H B SHA Western Branches, Winnipes. S
H.V and P. Ass’t. [nspectors,

ri
i
;j

1
:
I

"t Mot M o B -
%’“‘" Pisstngmot Foriaed sty Shabury, Amit INCORPORATED 1885, | | =

r The
~Baldur, Birtle, Boissevain, Brandon; Oarberry, Osrman, Carroll. | o
=S TRADERS B
AASEATOREWAN, — \ , 0 |
; Adasac, Arcols, Asquith, Osrizle. Crait, Cuper, Bsterhacy A’

Rocanville, Rosetown. Saskatoon. Saskatooa 2 i =4
St e oS S s S e e | $6,350,000 C * $35,000,000
M-\?'hy. Didsbury, . Grasy ' ’ v pe ey
B T b R TR L ST il
B i Dividend No. 54. 11

i{i

‘E
:
]
s;
l

|
i

core 4 o sl

Notice is hereby given that a dividen&idiée and

.
d’ three-quarters per cent. upon the paid-up gapital stock

: of the Bank has been declared for the currefit fuarter,

being at the rate of Seven per cent. (77) per Annum

£
i

IF

OF CANADA and that the same will be payable at the Hank and its
s TORONTO sKING Branches on aod after the 1st day of Octobet next, The
BRANCHES IN TORONTO Transfer Books will be closed from the r6ih to the joth

7 Church St., Cor. Queen W. and Bathurst Sts,  Cor. Bloor W. snd  of S b ; :
IR Co G T & Chts T 36 D WV Tooate | PUiior, Boih Guys achumwes.

d Ho d'
Alliston . Belle River ow«» Everett  liderton By ool ot e - iR
Lawrence St'n. London Melbourne Sandwich St.Thomas STUART STRATH_Y' :

Susderland  Tecumseh Thorndale Walkerville
Wisai Iumrroa,l\_ SASKATCHEWAN BRITISH COLUMBIA |

Generdg” nmer.
vihen Sintaluta Fernie Toronto, August 17th, 1909. 1R

City
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hants’ Bank Bank of Ham 3
1
{3 | Head Office, . .
i Capital m’ OF CANADA Reserve Funds c j =
i ! i m—.’ mm- Sessssessasssnannnn
f ' $6,000,000 =-_ﬁ”""”‘“"’ R $4,400,997 Reserve and Undivided Profits .
Total Assets—Over $33,000,000
HEAD OFFICE, MONTREAL ol 3
g -‘ SR e HON. WILLIAM GIBSON,....Presidest. J. TURNBULL,
 § | BOARD OF DIRECTOHS : and Genersl Masager.  C. A. Birge s
: _ 8ir H. Montagu Allan, President  Jonathan Hodgson, Esq., Vice-President Col,, the Hon. J. S. Hendrie, C.V.0. oo¥
T. Long, Esg. C. F. Smith, Esq. M. A. Allan, Esq. % 33 Sranches 2
C. M. Hays, Esgq. Alex. Barnet, Esq. F. Orr Lewis. Esq. ONTARIO . Toronto
? K. W. Blackwell, Esq. Ancaster Listowel - w‘
E. F. Hebden, Gen. Wr T. E. Merrett, Supt. of Branches and Chief Insp’r M-_. m“-' i sington
o onTARIO 2 Y,
{ i i N St. Th Brantford Mitchell
:lc\mton g:m 'l::::::du:um (\):::3;‘ T:«ra omv“ * East End Br Moorefield, w % h
Athens Fort William Lancaster Orillia Thamesville gr m.' Hocbury  Wrenster
Belleville Galt | Lansdowne  Ottawa Thury | — 1 N Palle
Berlin Gangnoque Leamington Owen Sound * " 10r2M0 . o | Dundas Niagars Falls 8. mmllolh.‘
gothwcll Georgetown Little Current l;::'k:alc Walkerton Dunnville Orangerville AND . 1
Chatham o Ba L Prescott Watford Palmerston T-
Chatsworth  O°rPiBay pcan West Lorne Port Elgin EWAN col
Chesley Grangon Lyndhurst Preston Westport Grimsby Port Kowan Aberdeen, Sask.
Creemore Hamijlton Markdale Renfrew Wheatley Wagersville Princeton m. Sesk. —_—
Delta Hangver Meaford Stratford Williamstown | Hamilton m , Sask,
Eganville Hespeler Mildmay St. Eugene Windsor : Br Beile Plaine,Sas.
Eigin Ingetsoll Mitchell St. George Yarker - m.,‘t ““m w
QUEBEC o “ West nd Br Teeswater Brownlee,
Montreal, Head Office: St. James St. Beauharnois Sherbrooke Carberry
“ 1255 St. Catherine St. E. c‘;:g’;';‘ Ste-l:ol:t‘:*d“ Correspondents in Great Britain—National Provincial
320 St. Catherine St. W. * $t. Sauveur St, Jerome N Bank. m”"
1330 St. Lawrence Blvrd.— Rigaud St. Johns
. | - . troit—0ld Detro.t Nationsl Bank. Cb
Town of St.| Louis Shawville St. Jovite Nationss Bank. Philadelphia—Merchan'
y | ALBERTA Bank. Kaovsas Ck‘;'.:th.lu Bank of Commerce.
Acme Castor Lethbridge Red Deer Vegreville Baok. Pittsbusg— otional Nunb. ;
(Tapscot P.0.) Daysland Mannville Sedgewick Viking (Meig’n) Collections effected in all parts cheaply.
Calgary Edmdnton Medicine Hat ~ Stettler : igh mm
Camrose Lacombe Okotoks Tofield Wainwright ‘
Carstairs Leduc Oids Trochu Wetaskiwin
| MANITOBA :
Brandon Griswold Napinka Portage Souris i Founded 18:8.  lacorp’ 1, -
Carberry Macgregor Neepawa la Prairie Winnipeg | THE UEBE Head Office, Quebes
Gladstone Morrjs Oak Lake Russell { Capital Authorized... $yememe 1
SASKATGHEWAN BRITISH COLUMBIA Capital Paid-up ... sgmem
Arcola Maple Creek  Unity Sidney Reserve
Carnduff Melyille Whitewood Vancouver Board of
Gainsborough Ox Victoria John T. :
. New Yorx Acescy—63 and 65 Wal| Street 2 * Vi
Baskers 1¥ GReaT Britain—The Royal Bank of Scotland Gaapard Lemoine W. A. Mamt Thos .Ohl‘ G. 6. KO one
ToroNro Brascu—A. B. PATTERSON, Manager it B o Branches B. m, ‘ per
" Town Ottaws, Ont. b O 2 &ll

0ffice, Toronto, Canads. .
up, = = = e $5980,000 ﬂm%‘%wuu’?

OMINION BANK ==%.. Ei = |-
Ayt T

Capital
Reserve and Undivided ’l’d(‘. ’ 5,280,000 NY. Boston, National Bank. Paris, Oredit Lyonnals. &]
Deposits By the Public - - < 38,600,000 .
Total - . - - = 50,800,000 B
Direotors—E. B. Dsier, M.P., President; WiLmor D. MarrEWS, i T
Vice- ; A, W. AusTiv, W. R. Brock, R. ]. Caristis, || | :
James Carruznesns, James |. Fov, K.C,, M.L.A, A. M. NanTox, :
J. C. Eazon, CrarENCE A. BoGerT, General Manager. L
Sk ond throughout Canada and the United States. g FouNpED IN 1860 '
Drafts boug sold. % , _
Commereial and Traveliors’ Lottors of Coodlt lssued, available || Co0¥08! = - - - - - - - ' $2,000,000 8%
in all parts of the world. } Reserve Fund and Undivided Profits ' $t, 103,608 62
BANKING BUSINESS TRANSACTED. : 4
; 1 - Our system of Travellers cheques has been Rt
Uni o Banh Of Halifax inaugurated a yéar ago and has given complete satis- | 1§ %
- faction to all our patrons, as to rapidity, securityand |
Capital Adthorized,................$8,000,000 I - ’ .
Capital -ID'--------—---.------:.INM economy. The public is invited to take advantage ' A
BN Ei i crnisnicinvssasessnssvecs iR INNND of its facilities. : E
DIRECTORS S . .
W '°“<§“‘£"'  — Wi, ROCHE, Vice-Prasmewr, Our office in Paris. (rue Boudreau, 7, Square =
- A &-,a_ W T Ve de I'Opera) is found very convenient for the Cana
i N. B, Swrrn d y Du
ik : ian tourists in Europe.
Head Office, . . .. . Halifax, N. S. ; :
EL THORNE, " K oy Gmmmat Maxagen. Transfers of funds, collections, payments, com= | l."..
AD AR oo SUPRRINTENDANT O Bmanciss. mercial credits in Europe, United States e
: e wsPRCTOR., , T
S o | SR < R::L e ' Canada, transacted at the lowest rate. : ‘|=
Passage, Bear River, Berwick, Bri o, B-idﬁ'gur. Cluh-m i
Dartmouth, Digby,| Dominioa, th ay, Halifax, -MulfNonh End), Inver. :
i i S e i ettt | EASTERN TOWNSHIPS BANK § =
llarton, Sydaey, By ines, 'eter's Truro, Windsor, ar-
mouth. . QUARTERLY DIVIDEND No. 107
IN NEW BR ICK—St. John.
IN PRINCE ARD lsuﬁo—mm.. Crapaud’ Notice i . = Dict
N BRITISH W INDIES. P, . 3 Notice is hereby given that a Dividend at the rate of eight
{N%&Tro Bl Ry ":: of Spain, Trinsdaa. cent. per annum upon the Paid-up Capital Stock of this “E
¥ CORRESPONDENTS the current quarter will be payable at the Head Office
; I.M:'a‘;‘ w.::.- Bank, Loadon, Engiand Branches on and after the first day of October next.
o] B g  Comnda. The Transfer Books will be closed from the 15th to the 308
g Ty gy e both days inclusive. By order of the Board, - -
Fiest ;nhu ﬁ." Boston Sherbrooke, 1st September, 1909.  J. Mackixvow, Gen, Manager: :
—
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THE BANK
OF TORONTO

1—London, Engiand—The
" New York—Nstional Bank of Commerce.
Collestions made on the best terms and remitted for on day of payment

THE

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized) — - - $5 000,000
CAPITAL (Paid up) - = = 3000000
Rest and Undivided Profits - 3.405.991

Head Office - OTTAWA, Ont.

Agents in every Banking Town in Canada, and corruspendents through-

out the world,
This Bank transacts every description of Banking Business,

GEO. BURN, General Manager

The BanK of New Brunswick |

Notice is hereby given that a dividend of three and
one quarter per_cent. (3} p.c.), being at the rate of thirteen
per cent. (13 p.c.) per annum on the capital stock of this
Bank, has this day been declared for the quarter ending
joth September, and that the same will be pavable at the
Bank and its branches on the 1st day of October next,
to the shareholders of record of 2oth September.

By order of the Board.
R. B. KESSEN, General Manager

St. John, N.B , 20th August, 1909

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Temphtm. Hon, President.

, Col. James Munro,
All- E.ton W.G. Smcldr. Burdge Gunby,

A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, KCB ‘C.S1.and C. Henry Higgins.
W. R. Travers, Vneo-Pnddnt and General Manager.
BRANCHES

............
......................
.....................

.................

Head Office - - - - amnﬂ:q
Tuomas Hacrom Swrrst, Geoeral Manager. Gu-l.;“r

ll
‘p-un
®o

Established 1873 OF CANADA

C-pul (lu(hnn:d by Act of Parliament) .. ......

Rmrve I-nnd and L-dnudcd Profis,....... .

W..F, Cowan, President.
W. K Johaston, W. Francis, F. W, Cowan, H. Langlois, §

Heap Orrics, TORONTO, Ont.
GRO. P. SCHOLFIELD, General Mansager J. 5. LOUDON, A

SAVINGS BANK DEPARTMENT AT ALL

ASAV!NGS BANK WARTMENT*M
mmmmd&em

F. W. BROUGHALL, c.uH w

48 ¥

3
.
24 E

United Empire Bank of Banm.;hrlm

oo the sim of i Bank to ville ok inaly
t not
s end peekisable depesitory, foe mibily et o

a safe and profitable deposmtory
place where mdm-ayfultun”h(

the management can do fottlu-vmlneo.-
sidered a pleasure.

TBE ST. STEPHEN'

l-:orpornld 8

rrmmmu.n' "l

GENTS—Losdon, Messrs. Glyn, Mills, Currie & Co. Nyw ¥ork, The
‘qnl Bank of Canada. Bostosd “’ Shawmut Bank. ] ot
Montreal. SL&ohu.NB Bank of Montreal. —Drafts & on branch

of the Bank of

T 5

Alienford, Burgessville. Haileybury  Milton, Stouffvill
Arkona, Ca-dn. East, x::-zu. Norval, Truu-..‘
Athens Cheltenbam, Kinmount, Philipsville, Williamstown
Belleville, g:;:wa Lakeside, P . Zephyr.
Lind y e,
Brocefiaid Fingal, Millbank,
Sub-Branches

Dunsford, Gormley Janetville, Nestleton Newton,
w- and W d, London, The Merch
“-IB.-&,NnVoﬁUSA The Com Nu:o-dnd. |
%,cm Paris, France Berliner, f -Gesellschatt, | |

Transacts a general Business. bought and sold. '
Letters of Credit issued on Foreign Countries. terest allowed oa,
deposits of $1. compounded twice s year.

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,008.50 ?
RESERVE FUND AND ‘
UNDIVIDED PROFITS! - < SLITIAN® ‘

&J MOORE, President. Head Office ‘
D. ROSS, Gen. Manager. | TORONTO, CANADA {

i

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is resd. Each week cpndo o
leading financial jouriial goes to the tinanglal and
commercial centres of America, Europs, Asis,
Australis snd Africa. The Monetary Times Is
perused by the men who know and by those whe
want to know. ltm.ummwwt&
purchaser who can afford te buy. me
of unigue value to both advertiser ani reader. 5
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Canada Permanent
f Mo e Corporation
UARTERLY DIVIDEND. Notice is hereby given
that a Di ,ldend of TWO PER CENT. for the
current quarter, being at the rate of EIGHT PER

CENT.PER ANNUM on the paid-up Capital Stock of
this Corporation, has been declared and that the same
will be payable on and after Friday, the first
‘l’ of b‘r next to Shareholders of record at
the close of business on thé ‘15th day of September.

| By order of the Board,
Toronto, August 25, *09 GEO. H. SMITH, Sec'y.

The Standard Loan Company

We offer for sale debentures beanng interest at FIVE
cent. per annum, payable half-yearly. These debentum:
an absolutely safe and proﬁtable invéstment, as the purchasery

nave for security the entire assets of the company.

Capital and Surplus Assets, sn.uo.ooo.q
Total Assets, $2,500,000.00

Vice-Pres. axp Max. Dinscron:

PRESIDENT
ALEXANDER SUTHERLAND W S. DINNICK

DIRECTORS
HON. LORD STRATHCONA axp MOUNT ROYAL, G.
RlGI‘l‘l‘ NMHERER ,DAv RATZ R. H. GREENE
HUGH S. BRENNAN J. M BERTS A. J. WILLIAMS

Head Office: Cmmu‘VMlhﬂl. - TORONTO

4/ IPEBE'”I.N.I“T"U:RES

ONE TO FIVE YEARS

HURON ®. ERIE
Loan and Savnngs Co

INCORPORATED 1864

Paid Up Capnal $ 1,900,000
Reserve . l 725,000
Assets, om 11.500,000

T. G. HERED[TH K.C., President
HUME CRONYN

2% LONDON ™

. Deposits subject to cheque withdrawal. We allow interest at

The RELIANCE Lewn and Soigs

84 KING STREET EAST - TORONTO
N Dry James Guss J. Brackuock 'W. N. Dovian
- :;'z“.:nm — Vice-President = Manager

Permanent Capital, fully paid - $ 775,000
F T T S e T S Sk S 2,000,000
34 per cent,, compounded half-yearly on deposits of one

dollar and upwards.
Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum

payable half-yearly. Monies can be deposited by Mail.

The Hamilton Provident and
Loan Society

Clllll Subscribed, ll 500,000. Capital Paid-Up, $1,100,000
' Reserve and Surplus Funds $593,453.78
TOTAL ASSETS - $3.924,398.68

DEBE"TURES issued for ona Or more years with

interest at rour per cent. per annum,
P’ yable half-yearly The Debentures of this Society are a legal
investment for Trust Fuods. Correspondence invited.
King Street, HAMILTON, ONT.

Nead Offics,
C. FERRIE, Treasurer

A. TURNER, Pmidenl{.

- AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONT. emo“‘..“.
Folt-en Sl e hoa NS

DIRECTORS :
W. J. Remp Pres. Tropas Bearme, Vice-Pres.
T. H. SmarLuas « M. Masurer
Money advanced on improved farms and productive city and
properties. on favorable terms. Mortgages purchased. Dcvdtllg

Debentures issued in Currency or Sterlin& P .BUTLER
- - . mh

T. P. McConmicx

LONDON & cnyn AN J“"‘ & AGENCY 0., Lud.
oronto
TABLISHED 1971
Paid up Capital $1 000,00 Reserve $285.000,
IB ebentures
Issued, one Ihndm ed dollars and upwards, ome to five years
4 Per Cent.
Interest payable half-y rly. These Debentures are an Au(bonud Tmtee
Investment. Morigage Loans made in Ontario, M and S wan.

Assets $3,700,000

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President *F. M. HOLLAND. Gen. Manager

W. WEDD, J., Secsetary. V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

» No. 13 Toronto Strent

C..kll Plld-llo 24.550 00
Pond® S 345,000 90 ' Total Assets ﬂ.ﬂ.l”..
President’
HON. SIR \V\i. MORTIMER CLARK, LL.D., W 8., K.C.

" Vice-Preg., WELLINGTON FRANCIS, K.C.

Debentures u“ued)m ay 4%, a Legal Investment for Trust Funds,
Deposits recei t interest.
Loans made on proved Real Estate. on favourable terms.

ALTER GILLESPIE, Manager

: MoCiary, Pres.

The Ontario Loan and Debenture Co. ‘onoon, ont.

Capital Subscribed, $2,000,000 Paid-up, $1,200,000 Reserve Fund, $720,00
Total Liabilities, $2,144,668 Total Assets, $4,139,925

4.5/ DBENTUIRS v e i e Sy

©O Per Annum

agency of Molsons’ Bank.
for Trust Funds.
Mortgage Loans on Improved Real Estate. 5[ FRED M.SMART, Man

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

'\hmniq: Temple Building, London, Canada?
Interest at 4 per cent. payable half- yeul)
| on Debentures.
T. H. PURDOM, K.C‘;. President NATHANIEL MILLS, Manager

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598

Main Office 79!!-/(5(.!03,1‘«0-“

-—




w_fzs, 1909. THE \(ONETAVRY

TIMES

, o
—

THE ROYAL TRUST COMAPNY

HEAD OFFICE, MONTREAL

Capital Fally Paid $1,000,000
Reserve Fund - - - 800,000

BOARD OF DIRECTORS

Right Hon. L: ord Strathcona Sir H. MoNTAGU ALLAN

and Mount R"ﬂ. K.CM.G.. R. B. Axous

President Sir Epwaro Croustox, Barr.

E. B. GrEENSHIELDS
C. M. Havs
C. R. Hosuer
H.V. MEreniTH

Hoa. Sir G..m Dr--o.d
Vlerrruldnt

Davip Morrice

Sik W. C. MacooNaLD

Hox. R. Mackay

A. MacNiDER

James Ross

Sik T. G. Suavouxessy, K.C.V.0.
Sik Wa. C. Vax Horxe, K.C.M.G.

1'OIONT O BRANCH
Bank of Montreal
-~ M. S. L. RICHEY,

MANAGER

The Corporate Executor

Will bring into the managcmeht

of your estate Respon slbligr ~

perience and the Combin is-

dom of a competent Board of

business and professional’ men
ADVISE WITH

The Toronto General 'Imm
Corporation |

ESTABLISHED 188}

| National Trust Gompany,

18-22 King Street East, Toronto

CAPITAL - -  $1,000,000
RESERVE - - 550,000

Transacts a General Trust Business.

Montreil -
Saskatoon

Toronto - Wianipeg

Eclmonton -

Executor and Trustee

This Company may be lpnomted Executdriand Trusiee
under your will. thus securing a permanency of ‘affice and abso.
lute security such as no private intividual colild give, at an
expense which is no greater than occurs when btlv.h indivi-
duals are chosen in similar capacities. ;

THE

TRUSTS AND GUARANTEE CﬂlﬂlY

LIMITED
43-45 King Street West, - ‘l‘oronto

ESTABLISHED %7
Capital Subscribed . sz.m
Capital Paid L p and Surplus, over 1 w

- JAMES J. WARREN, ﬂ.ml.‘ hhr

3

j-:'*..on

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

- THIS is the | mark of
the Uncﬁﬂmod

more extensiv used in
Canada than aH other
makes of typ!#nters
combined. NoO atter
what machine ;'oq have
used, or are you
will ultimately: b(y the
Underwood.) United
Typewriter Co.. Ltd..and all Camdi.ncinu

CANADIAN ¢ 5 SCHOOL
0;;1 MTURE

PRESTON ONT

e,

Counties Grey and Bruce collections made on nmml.bi ﬁodt valued
and sold. notices served. A general financial business tr“\.ct. Leading
loan companies, lawyers and wholesale merchants given s refepences.

H. H. MILLER, Hlm

i
& S

| THE NAME 1S THE GUARANTEE

GRANULATED

SUGAR |

MANUFACTURED IY

THE CANADA SUGAR REFINING CO., u-md

Montreal, Que.
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SP INGFIELD i gy

Fire & lanhe Insurance Company

Assets .. 87,204,058 :
Sty v WIS ||| Poker Gllarks M ,
Losses paid organization 41, “2 457 !
A. W. DAMON, W. J. MACKAY, MW&(@
Pregident Secretary ‘
CHAS E. CALACAR, F.H, WILLIAMS,
: Vicq‘:APreddcnt Treasurer R T A %.ZZ/...' %M
Murphy, Love, Hamiiton & Bascom, Ontario Agents ; Seomacucianx %6
16 Wellington Street East, TORONTO. S oRoON AVESELL

R Mo S T YAt MM U e L T Abiiessviy V7R OO T 7 SR
! t o IRTEICR I VIR ST TG DO e i ) M e ik GRRSRT Sl 4 A
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SAFES-SAVE-PROPERTY ||
that is ’

A Taylor Safe will :

J. & J. TAYLOR, TORONTO SAFE WORKS } |
' The lmperlal Life
“:‘5::'::: c:l f:n::, (i:::z:oso :
o M o, - it F.H.DEACON & GO. '
m w::"'h." '.2::;?; I.VES:HE"S | STOCK BROKERS cm“ I
mreturrmpuirsnes, TORONTO ||| wetmny' | w=pims s | WEESEY |
S 97 BaySt.  Toronto 2

OLDEST ACCIDENT OFFICE

n;n‘ni:r;s TORONTO STOCK EXCHANGE MYH“CE’AC%SH%”'E'S' V

The Imperial Guarantee and :
Accident Insurance Co. of Canada -

46 King Street West. TORONTO
Subscribed Capital $1.000,000 \
Im al Protection )

OUR BONDS PROTECT YOU

Against dehultlbg employees. If you need a
'bond write us.)|

OUR ACCIDENT and SICKNESS POLICIES

Protect you pgainst loss from disablement.

E. WILLANS, Gen. Mgr. and Sec’y

e Y
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AUGUST BANK

——

Aug., 1908.
$175,947,237
407,481,904
517,984,921
23,729,816
39,511,570
62,764,972

Deposits on demand
Deposits after notice

Current loans in Canada
Current loans elsewhere
Call loans in Canada
Call loans elsewhere

The above figures show at a glance the changes in
the. Canadian bank statement which” have occurred |
during the year and the month. It iS doubtful whether |
for many years past our business community have ex- |
have been published in the past few months. This year’s :
August figures exhibit’ large incrlases over .~\ugust,§
1908, in all the important items and satisfactory gains |
over the previous month. |

Deposits still attract most attention. The following |
figures show the course of this account for the past ten |
months :— |

On demand.
$190,114,001
$206,315,800

210,180,147

193,286,465

192,968,536

200,843,984

207,039,031

216,916,294

226,480,468

222,555,749

228,397,679

After notice. |
$414,789,347 |
$419,920,274 |
429,719,218 |
443,170,532 |
441,390,540 |
445,62(),884 ‘
450,450,722 |

472,591,818

| 1905

453,599,117 |
445,178,476 |

4({;,33;,816;gaimd in the twelve months’ period, al@\bu“h the cur-

Year'f  Month's
Aug., 1909.  increase. inc. or dec.
$228,397,679 + 20.8 | -
472,591,818  + 15.9
543,154,663 + 4.8

30,661,437 + 29,2

56,680,172  +

120,659,509  +

71,847,552

STATEMENT.

July, 1909.
$222,555,749
466,337,816°
539,821,041
32,753,385
54,603,054
114,685,537
71,006,005
Since January, deposits on demand have steadily
gained, growing from 193 millions to 228 inil“ns, while
thege after notice have expanded in thi¢ same period
from 443 millions to 472 millions, with onfy two de-
clines, and those in February and June, The increase
in total depasits during the past twelve month§ has been
about 127 millions, or 22 per cent., while the month’s
gain was two million dollars. The growth d‘ deposits
during the past few years is best seen ih the following
table :— 18

After notice: . Total.
334(,'3_;g,||§_ S,‘;’),.;(n,ﬂql.
387,052,108 & 584,491,792
s&v,lﬂh_ﬂgh
383,429,141
700,989,497

On demand.
. $144,228,777

167,439,689
1907 . 160,459,470 ~ 425,727,350
1908 . 175,947,237 497,451,904
1909 . 228,397,679 47:,_;(;1,?416

August.

ltgd)

Both the -deposits on demand and ‘ﬂ‘(-r}nntin- ex-
hibit a rapid growth, while the total deposlu have in-
creased in four years from 4go milliors tora fraction
under 800 millions, or 63 per cent. fa I8

Current loans, both in Canada and ftlj‘e‘w.ﬁerc, have

<

rent loans out of the Dominion show & detlfw of six

L3
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pcf cent. from thei]uly figures. The call loans exhibit

- gains both in the year’s and the month’s showings.

The following |table shows the course of domestic
loans during the past year:—

i Current Call in

1908, L in Canada. Canada.
August . .......: A $517,984,921 $39,511,570
September . ..... besocese 516,960,003 41,084,145
October . ...cocqeseces 519,263,607 42,102,565
November . ..l..{eeecen. 515,695,476 42,730,261
December . ....iJi.c... 511,808,909 43,827,771

1909.
January . ...... flebavess 511,363,250 44,299,554
February . ..... ddsbinive 507,349,748 47,555,140
March . ...ccoodlplebesese 520,109,936 48,911,736
April . ......... i d s 524,168,088 50,213,950
May . .cocevvees bafa b ase os 528,313,141 49,771,929
June . ....ccciedlsfobanens 535,212,269 52,617,606
July . ciceeseesn bbbk as 539,821,041 54,603,054
August . «..oee. Ll voss 543,154,663 56,680,172

Since February, a.steady gain in the current loans
has occurred and the same applies to the call loans.
Here are other lop‘\ figures:— '

i

d , :
- Loans. wl Aug., "0b.
Current in Canadat| ......oonvvevenacnnns $507,943,194
Current elsewhere L ........ R peaEe (RS 35,781,517
Call in Canada ..{....ccovevveen s s 60,384,369
Call elsewhere ...

..... PRI e 60,707,003

———————-

Current loans jn Canada last August were greater
than those of the previous year and of 1906, but still
need an expansion of 37 millions to equal the August,
1907, record. The |domestic_call loans last month were
ahead of those of 1 and 1908, although four millions
less than the 1906 figures.

These statistics illustrate the safe. rapidity with
which the country has almost emerged from the trade
depression. A weld increase in credit and a satis-
factory gain in deposits is noticeable. The trade returns
for August, too, show an increase of nearly eight mil-
lions over the previous year. For the first five months
of the fiscal year, #he Dominion’s total trade was 36
millions, or 17 per cent. ahead of the corresponding

period last year. Both railroad earnings and clearing

house figures compare well with the bank and trade
returns. - ;‘

From reports freceived by the Monetary Times it
would seem that the large sfocks left in manufacturers’
and wholesalers’ hands - wheh the business slump came
have almost been disposed of, and a spurt should thus
be given to manufacturing generally. A sudden disloca-
tion of pleasing biisiness conditions mjight be caused by
the introduction of wild speculation. That was respon-
sible to a large extent for the now passing depression.
But ‘the experience then gained should stand in good
stead while Canada is enjoying what will likely prove
at least two or three vears of undiluted prosperity.

e > ——

PROGRESSIVE MINING IN BRITISH COLUMBIA.

Activity marks British Columbia’s premier industry.
In all parts of the province development of mining pro-
perties is proceeding, and transfers are being made of
valuable interests. | In the Kootenay, on the Coast, Van-
couver Island, and in the North there are indications
that in the next few vears the productions of the mines
of British Cdlumbia will be greatly increased. For in-
stance, irf the Kootehay and boundary districts, the re-
ceipts at the smelter of the Consolidated Mining and
Smelting Company, at Trail, for one August week were
10,831 tons, which|exceeds by 2,600 tons any previous
total. during 1908. |Development on the properties in the
vicinity of Nelson Has resulted in rich strikes on the

Queen, the Fern, the Golden Belle, the Bonanza .
Fife mines, while the properties on Sheep Creek, in
same general locality, have made some good finds.
The value of the mining territory in that part of
province is being steadily and surely proved. With 3
this activity, fortunately there is nothing in the
of a “boom.”” No promotion of companies, no
jobbing is in evidence, but simply the development of
properties by the owners, who in most cases are resident
in the district. At Kamloops, the British Columbia
Copper Company, which has extensive interests in the
boundary, has bonded many claims and brisk mining in
the immediate neighborhood of that city is likely. In
the Nicola, the Pacific Coast Collieries, controlled "
United States interest, have acquired 8oo acres of coal
lands and will operate. The Corporation is a close one.
Along the coast conditions at Portland Canal are satis-
factory and work is being done on several of the pro-
mising properties there. T
British Columbia was fortunate, when the v
was settled, to have been awarded part of the land front-
ing on this body of water. It promises to become one
of the best mining sections on the Pacific Coast. The

Aug.,log. .

Aug., 'o7. Aug., "o8.

35&9075'932 35 17,984,921 35430150“3
25,033,806 23,729,816 30,661,437
47,765,531 39,511,570 56,680,172
62,088,232 62,764,972 120,659,509

Provincial Government has there one of 'its experts who
will make a report. So great is the progress on the
Queen” Charlotte Islands that a new mining

district is to be established at Jedway. In the CI."' -

Nest, a new coal town, Carbondale, has been started,
by the McGillivray Creek Coal and Coke Company, the
holdings of which represent a total of 2,6d0 acres. The
entire output of these mines are said to have been con-
tracted for by one of the transcontinental lines. K S

Indications such as these illustrate the substantial
progress being made with mining in a province where
yet there are millions of dollars worth of minerals to be
extracted from the mountains. These values are not
confined to any particular portion. With increased
transportation facilities and steady settlement, new dis-
tricts “will come into being as producers. When the
Grand Trunk Pacific has reached the Bulkley Valley,
mineral riches will undoubtedly be discovered and dé
veloped. When adequate transportation is given the
districts lying in a direct line between Vancouver and the
Kootenay, there, too, will be unearthed minerals that
will help to make British Columbia still more famous for
its mineral production.

e

EDITORIAL NOTES,
. i . g 7 E
This is the era of Canadian mergers. | merges
thou combinest; he amalgamates; we unite; you mix;
they blend.

Little has been said here regarding the findings of
the Royal Commission at Montreal. The sooner the
broom sweeps out the dust of corruption the better will
it be for the credit of Montreal and of Canada g .
By a majority of 16,000 the citizens have decided 1o
establish a Board of Control, to reduce the number of
aldermen, and to squelch the aldermanic p for
the appointment of a utility board. That is a good be-
ginning. Pernicious civic practices, like noxious :
need hoeing until their vitality is killed. It is well fo
govern a big city with few men. But they niust b€
good men. The Montreal Press has been the chief in- °
strument of exposure of municipal malpractices.
will gd;oubledly keep tab of the reformative era and se€
to it there is no backsliding. :
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 FINANCE and ECONOMICS

CANADA'S CEMENT FLOTATION.

Mr. J. M. Kilbourn, a Practical Man, Gives the Mone-
tary Times Some Details of the New Merger.

The following letter h‘s been sent to the Monetary
Times by Mr. J. M. Kilbourn, managing director of the Lake
field Portland Cement Company :—

_ Editor, Monetary Times :—

Sir,—My attention has been called to an .article in the
Monetary Times under the caption of “Canada’s Cement
Flotation,” in which a number of statements are made and
some conclusions drawn for the enlightenment of the public.
One or two errors have crept intosthe figures given, the effect
of which is to give an erroneous view of the prospects of the
new company. ‘

First, it is stated that the average price in Canada for
the year 1908 was $1.19 per barrel. The report issued by the
Department of Mines of the Dominion Government for 1908
states the average price to be $1.30. This will be much
nearer the correct figure than $1.19.

Again, it is stated that it will require a net profit of 20c.

per barrel upon a sale of 3,000,000 barrels cement to pay in- |
terest on $5,000,000, first mortgage twenty-year gold bonds |
at 6 per cent., which have been issued by the new company, |

In some unaccountabl e Lo
. losing' every dollar of their investment. -

and all taken by the public.

very large error has been made here. The interest upon

these bonds would amount to but $300,000 per annum, while |

the profits upon 3,000,000 barrels at 2o0c. will amount to
$600,000 per annum,- $300,000 more than sufficient to pay
interest on the bonds.
As It Concerns Four Companies.

It is also stated that the promoters have not given suf-
ficient information to the public in order that they may judge

for themselves the worth of cement stock in the light of |

present market conditions. It is stated that it should Be
known what has been paid by the Canada Cement Company

to the companies purchased by it, arid also how the payment |

has been made.

While not in a position to give the information asked for
by the Monetary Times, it may afford to the public some
help in judging the value of the new stock to say that,
speaking for the four companies with which 1 am connected,
namely, the Owen Sound Portland Cement Co., the Lake-
fild Portland Cement Company, of Lakefield, the Lakefield
Portland Cement Company, of Montreal, and the Alberta
Portland Cement Company, ‘Calgary, the net earnings of
these four companies, during year, 1908, yielded profits to
the shareholders which would have paid 6 per cent. interest
upon the cash received, 6 per cent. interest upon the bonds
regelved, 7 per cent. interest upon the preferred stock re-
ceived and 30 per cent. upon the common stock received in
payment of the purchase price of these plants.

While not in the secrets of the purchasing syndicate, and
thus not aware of the prices paid in purchase of other com-
panies, I am told that these purchases have been made upon
an equally conservative basis, and, if so, it would seem to
follow what under judicious management the new company
ought to pay all its obligations under its bond issue, on its
preferred . stock, and leave a handsome remainder to pay
interest upon the common stock.

Analysis of the Independent Company.

The article referred to also states that the capacity of
the Independent Portland Cement Company, which is apply-
g for a charter| is said to be two and a half millions of
barrels, and prodeeds to draw conclusions from this state-
ment prejudicial to the prospects of the new company.

- The reputation for fairness of the: Monetary Times 18
much too well esfablished to permit one to assume that there
s any intention to mislead the public, or designedly, to
throw any obstacles in the way of the new company, and
am sure that no gne will be better pleased than the Mone-
fary Times to learn a few facts regarding the companies
which are to be as it is said united to form the Independent
Ccmcnt Cf)mpan.\-. ;

.Thc Bells Lake Portland Cement Company is an or-
ganization which exists only in ‘name, is without any plant,
without any capital to build a plant, and, assuming that the
capital required will have to be obtained from the public who
would wint to know something about the prospects of the

g‘:;‘:- never will be furnished and the plant never will be

| desires to be taken, as far as is judiciously possibi

| and to stop there. Some details should be.

ling the success of the Canada Cement C

| Of the St. Mary’s Portland Cemcnté(}ouéﬁany pretty
much the same thing can be said, also of the Bramt Portland

Cement Company. 3

Never Again at Dollar-Sixty. §E B
The Colonial Portland Cement Company, @f Wiarton,
has just gone through a liquidation which gost ‘many of its

original shareholders all the money which' ' oniginally
invested in it, and has recently been reorgd on a basis
allowing 8oc. on the dollar for old stock to those Who furnish
further a 20c. in the dollar to put it agaih upon its legs.
This plant suspended operations and went intg liquidation

two years ago when the average mill price 8f cement in On-
tario was about $1.60 per barrel, a price mever likely to be
' realized again for cement in Ontario, and thére is'po evidence
that the reorganized company will be able 28 do any better
than the old plant did. ° e &

The Imperial Portland Cement
liquidation, having made a heavy loss on |
| during the year, 1908.

The Western Ontario Portland Cement gny, Limit-
|ed, of Atwoed, Ont., also went into liquidation} . two years
' ago.. Last year, the whole outfit ¥as sold for a pittance,
| said to be abcut $40,000. §1 &

The sum realized for this plant was ofily emough, it is
said, to discharge the obligations of the company:#o its bank-
ers for working capital, the stockbolden%ﬁ the concem

5

ﬁc& Portland

yg:fis also. in
" Operations

So that there remains of the Inde

Cement Company only ‘the Ontario Portl ment Com-
pany, of Paris, Ont.; the Superior Portlagd Cément Com-
pany, Orangeville; and the Saugeen Portl d ent Com-
| pany, Hanover, to be taken into consideralidn. .

It is an undeniable fact that the plant§ & c‘hded in the
new company have a capacity in excess of the tgfal consum-
ing capacity in the Dominion of Canada at present ‘time ;

continent from Montreal to-the Rocky Mo jing; that they
are all plants which have demonstrated fir ‘¢apacity to
make large profits and still sell cement at a! price. much less
than any average price yet reached in Candgh phior to 1909.

It may also be said of these plants
favorable price conditions have been und

that they are scattered at advantageous jits'}é—}across the

dividends, that they cannot become compefitbrs of the new
company by any amount of combination afm g themselves
Yours, etc., g -
J. M. Kilbourn, g =
Managing director of the Lakefi¢ld Porthgd ﬁtment Co.,
Montreal. : 18
More Information, the Point. £ H

The statement respecting the earnings th four com-
panies with which Mr. Kilbourn is con ted 4s possibly

more to the point than any information hi y published,
regarding the Canada Cement flotation. jble trouble
seems to have beén this—the promoters estly took it

for granted that the public would participdt i the issue,
with only the scanty details given in the pib$pects as their
guide. But it should be remembered that thiiinveitor to-day
jssible, into the

confidence of the company which solicits |
not enough to say, “We estimate our earni
giverg as tq how
the estimate is figured, otherwise the esti*ée itself is use-
less. : g8 i

We quite appreciate the fact that thcéo@mp‘&uy cannot
reasonably be asked to bare itself entircly ¥or thé informa-
tion of the public but much that has been Withheld should
have been told them. For instance, it is @iy flir to know
what proportion of the authorized capital ste¢k of $30,000
000 has been paid for the purchase of thrx ipapies now in
the consolidation. Then again some stat ‘:ht dppeared 1«
be necessary as to the earnings and explifes \of the in
dividual companies so that the investor might fallow intelli-

gently the estimate of the promoters. dany ather points
could be mentioned. g 2l
Directors are Confident. 1 & 0

As Mr. Kilburn says, it is scarcely necessary ¢
the Monetary Times does not desire desigh@dly: to mislead
the public. It endeavors at all times to prggt full informa-
tion and facts. Much could be written conféinigg the com-
petition, production, price, and imports ighrages of the

cement situation, but as the promoters are tanfidént regard-
pany, and state

%0 add that
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they have the figures with which to prove this c_onﬁdencc, it |
is only fair, considering the men connected with the com-
pany, to accept their |assurances. The point the Monetary

. Times desires to make is that the public should have been

afforded more technical knowledge than was offered
them.—(Ed. M. T.). |

ONTARIO c:nséﬂ COMPANY IN NEITHFR HERGER.
Mr. S. H. J. Relidof the Ontario Portand Cement Com-

"pany, tells The Monetary Times that his company 1s not, as

was reported, interes in either the Canada Cement Com-
pany or the Independent Cement Company.  He claims to be
operating one of the most successful cement plants in Can-
ada, and one which 'has paid a large sum in dividends.

«-T-——m-——

LAKE OF WOODS POSITION

N [ | Montreal, September, 23.
Lake of the Woods stock is again exciting some atten-
‘tion, particularly in view of the approaching annual general |
meetind. At interval throughout the past year, items have |
appeared in the new$ Apers relafive to the good things which |
the direéctors were likely to give the common stock holders
in the near future. Mr. Robert Meighen, the president of
the company, at the J¥st anpnual meeting, made a statement
which temporarily silénced these rumors. He said that after
the. surplus had reached,the amount of the bonds, namely
1,000,000, the dire¢tprs would let the common stockholders
know what they would do in the matter of increasing divi-
dends of giving bom:{cs. At different times since, the rumor

oing to be given, has been sent -around

so that it looks like am effort on the part of some interests

to goad the directors from their position. Same months

since, the price of the stock was suddenly driven up to 130

on the strength of a ¢itcular letter from certain interests pur- |
‘porting to be desiroys of obtaining control. A reply came

from the company difectors in the shape of an issue of more |
stock which was purchased to interests friendly to the dir-
ectors, so ghnt, if the effort to obtain control was a serious
one, it came to naught. At the same time, those participa-
ting in it must have made big profits on the rise. Throughout,
Mr. ‘Meighen has never altered his attitude as outlined at the
last mieeting. It is Imbw again reéported that the common
stockholders are likely to hear sorhething!good at.the mee:-
ing on October 6th.| There is little doubt, that unless the
surplus is one million or more they will get nothing but dis-
appointment. As ta [the likelihood of the surplus reaching
this amount, it may :be said that in 1907 the surplus amount-
ed to $837,000 and that one-year ago it was $035,000, ac-
cording to the Finnn'rial Review, although an official of the
company recently stated the surplus was $860,000 one year
ago. The official may have been under a misapprehension at
the time of making 'thé statement, as records referred to are
probably correct. The point is rather important, as the com-
pany would seem to bé able to add $100,000 to surplas each
vear, in which case there is good reason to expect that it will
show a surplus of ovér 81,000,000 at the coming meeting. Ev-
en then, however, if does not absolutely follow that there will

* he anv distribution pf the nature referred to, although it

would seem likely that one could not long thereafter be
witheld.

MONEX MARKET NOTES

i

The presidents ahd general managers of the large bank-
ing institutions are Misiting the West, where much money i3
emploved in financing the ndovement of the crop. The West-
ern banks are exceec igly busy, sending out large amounts
of monev to country pdints,

Last wéek was thé first heavy week of the season, and
erain’ transactions mjafle a heavy mark upon the clearings.
Each week, for somd time now, will show an increase over
v.-vtli’\p')ll(llng period|of previous years,

> _ The wholesale hpdses of \\'innipt'g are active. August
was the best month théy have had for some time. The sum-
mer has been a satisfactory one from the standpoint of pay-
ment, and this seas¢n -their customers will be in a better
position than ever. | The increased trade will stimulate in- |
dustrial production in eastern Canadh. No reason has exist-
ed for «n.mplninli in [this respect: but the purchasing power |
.?h' West “will be pf such a character as a result of this ‘
Crap as to create a gyeater demand than ever on the eastern
factories. :

‘ ‘\< anticipated, the rate of discount of the Imperial Bank
of ‘Germany has beep raised from 32 to 4 per cent. This |

change is the first $ince January 16 last, when the rate was |
reduced from 4 per ¢qnt: -
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i need to be in a hurry to market it.

| ed by Austria-Hungary.
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BIG CROP AND GOOD PRICES.

Some Farmers to Hold Wheat Till Spring—Prices og

Grain Exchange May Soar.

Monetary Times Office,
= Winnipeg, September 21st, 1909,
The crop of Western Canada is being marketed at the
rate of about sdo cars a day. Many farmers are holdis
their grain for higher prices. A report from one district
received by the Monetary Times stating that the farm‘

very few cases were marketing their grain now. They were
in a prosperous condition, and would hold their wheat until

spring. The crop, on the whole, is turning out well, most of

it grading No. 1 and 2 Northern. Excellent weather
prevailed for threshing, ang better progress has been
this fall than for several yéars. :

No Congestion in Transportation. ;
The railroads will not experience the congestion ia
handling the crop that has been the case in the past. The
farmers who have had good crops for years in succession,
and who have actommodation for storing their grain do not
This state of affairs

* shows the degree of prosperity that many parts of the West
| have now reached.

The commercial conditions were never better than at

present. The conversation last week with the general-man-

ager of a local life insurance company, w:bo has just com-
pleted a tour of the West, the Monetary Times was told that
the conditions this fall were the best the country had ever

experienced, and the insurance company referred to above,

who have large amounts loaned on farm mortgages, )
that practically every dollar of interest will be readily paid
when due. .
Wheat Markets Active.

There has been a decided change in sentiment in the
wheat miarkets during the past week, activity and interest

having succeeded a comparative indifference. The result has

beerf a steady advance in prices during the last seven days,
in the American and Canadian markets. European markets

are also somewhat higher, though not to the same extentas

on this side of the water. The ‘causes leading to the

are various and the strength has arisen in the face of
beginning of a large spring wheat movement, of which for
weeks previous it had been predicted that it would i

the market. We have expressed the opinion that more
likely prices would advance when the actual liberal ‘move-
ment of the spring wheat began. We based this opinion o8

the .conclusions that practically the whole trade in Europe -
and America had exhausted their reserve stocks in the es-

deavor to clean out everything they held in the shape of
wheat and flour at the high prices prevailing during

summer up to the first advent of new wheat. and that prob-
ably they would hold off from replenishing and work on bare
boards long enough to see the new spring wheat begin to
move, and then the demand for wheat and flour would be-
gin. That is just what has happened, for the trade, milles,

{ flour dealer and baker continued to deal only in a hand t0

mouth way. And now it is being recognized that the fall
is passing and winter not so far away, and the daily con-

| sumptive requirements have béen using up about all the
wheat that has passed out of farmers’ hands since the first

of the new crops began to move.

| Europe Dependent on America and Russia.

The European demand is not yet manifesting itself, be-

| ing stayed by the hand-to-mouth way of working, the large-

ness of Russian exports, and the expectation of big
from North America. The Russian exports will continue o8
the large scale of the last few weeks, and the situation
Central Europe is such that the Danube surplus will be
India, Australia, and Ar
have practically shipped all of their surplus, so that for the
next four to five months importing Europe must depend on
Russia and America, including Canada. ‘

Our Winnipeg market has been active during the week.
There has been an excellent demand for cash wheat past

| Winnipeg at stiff prices, and a large increase in trading

futures. Prices of futures show advances of 3c. to 3%C.;

' but cash 1 Northern is only 1%c. higher than a week ago

On the other hand No. 2 Northern is only 1%c. under,
No. 3 Northern, 3%c. under No. 1 Northern, showing keen
demand for these lower grades as compared with the No. f
Northern. The movement from the country is large ang
averaged over 500 cars per day for the past week.

| quality is high, about 85'per cent. being 1 and 2 Northern.

e ew-—

The Island Investment Company, of Victoria, has opes
ed a branch in Vancouver, B.C.
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Dominion

5 First Mortgage Bonds due 1st April, 1932 to yield 5i per «aq‘

The Dominion Power and Transmission Co. controls the entire street railway, electric light and power bmed‘_
Hamilton and vicinity, as well as electric railway lines to Brantford, Oakville Burlington, Grimsby, Beamsville |
Dﬁmm:m{hh-qmd&umﬂmadmmwmn&m The il
tion served is about 150,000. The bond issue of the company is exceedingly vative.

Further Pmulm Furnished on request.

:
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BATERBINT83TRANSISTERASASRTYLAS

AA.Baf..Far BRETEBR??

%. Term. Payable.

Company.
Quarter Oct. 1
“ “

Bank of New Brunswick ..........
Eastern Townships Bank ...%....
Metropolitan Bank ............cv0. L “

Traders Bank .........coeoinanns :
Bank of Nova Scotia .............. “
Dominion Bank ..................
Royal Bank of Canada ....ccvc00s
Provincial Bank of Canada ........
Molsons Bank ...........cceicennn
United Empire Bank .............
SoPaulo T. L. &P. ...c..oceae
Domimion Coal, com. .............
Can. Con. Rubber, pref. ..........
Can. Con. Rubber, com. ..........
Dom. Iron & Steel, pref. .......... 7 —e
Ogilvie Flour Mills, com. ......... 2% half-year
Canadian Pacific, com. ............ 3+% ¢
Canadian Pacific, pref. ............
Dom. Textile, com. ............ T
Mackay Companies, com. ......... quarter
Mackay Companies, pref. ......... ”
Duluth Superior ....:...coevieeens —
LR T SRR G O Rk ; quarter
. i casaseiaven ; &
L T ARG
B R T, .. onvoovonsnntssss
Winnipeg Elec. Ry. ...............
Can. Gen. Elec.,com. .............
S Bal Blec., pref. .......c.c... half-year
Can. Perm. Mortgage ........i...n quarter
G Can. L. &S. ............. -
RS GR80 « . ..o oiacivarssens
B TIEE .. .. cccoocnviviners
W.A Rogers;com. .........co0c0n
W. A Rogers, pref. ...............

Bonds.

€

‘“

€«
““
““

"

half-year

‘@

Bell Telephone Co. of Canada .....
Can. Colored Cotton Mills ........
Canadian Cons. Rubber ...........
Canadian Niagara Power Co. .....
Dominion Iron & Steel, 2nd Mtg...
Havana Electric Railway, 2nd Mtg.
Intercolonial Coal ................
Mexico North-Western ...........,
Montreal L. H. & Power (Lachine)
Rio de Janiero T & L. PCo. 2nd Mtg
Toronto & York Radial ...........
Tri-City Railway & Light .........

D —
ANNUAL MEETINCS.
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'

“

““
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“

Company. Date. Time. Place.
Temiscouata Ry. .......... Sept. 28 2 p.m. Quebec
Canada Atlantic Ry. ...... Sept. 28 Noon Ottawa
Ottawa Terminals Ry. .... Sept. 28 12.45 p.m. Ottawa
Canada Atlantic Transit Co. Sept. 28 ~ 12.30 p.m. Ottawa
Van., Victoria & Eastern
Ry. & Navigation ...:.. Sept. 30 1oam. Vancouver
!«')nt‘ & South. Counties Ry. Sept. 30 3 p.m. Montreal

- = L
———————
RAILWAY EARNINCS.

Week. 1908. 1000. Increase.

....... Sept: 14 $1,431,000 81, 836,000 $405,000

....... Sept. 14 202,800 : 30,700 36,0900

....... Sept. 14 806,606 7,408 90,802
«...Sept. 14 18,554 ,‘»4.3‘1“ 15,834

\(ontreal S! ..Sept. 14 74,730 76,361 1,631
Toronto St, \,,Sep‘. 14 106,946 ’,4‘4‘\‘\‘ 7,542

——-————

The Royal Bank of Canada have opened a sub-branch to

Lumsden at Bethune, Sask.

CLEARINC HOUSE RETU

The following are the figures for the dign Clearing
Houses for the weeks ended September 17 Septem-
ber goth and September 16th, 1909, with pcr? “c increase
or decrease: i

Sept 17,

1908.
Montreal .... Sio ,706,360 $28, ;q.,oos $3 %y. +
Toronto ..... ,760,742 21,220,580
Winnipeg ..... 10,502,730 0,440,524
Vancouver 4,129,701 5,083,523
ORawE ..5vcee 3,042,050 2,524,432
Quebec ....... 2,025,385 2,146,508
T R R 1,617,357 1,378,501
Hamilton ..... 1,533,641 1,404,872
N - Johm ..aee- 1,328,026 1,251,539
Calgary ...... 1,274,034 1,775,762
London ....... 1,041,607 078,743
Victoria ...... '1,228,2 1,450,718
Edmonton ..... 867,350 _ 862,627

Total ... $84,236,851 *$78,520,4206
* Five days—Labor Day, Sept. 6.

CLEARINC HOUSE RITUR

The following aré the figures for the C "
Houses for the weeks ended September 24t
ber 16th and September 23rd, 1909, with pe
or decrease :—

Sept. 24,’08. Sept. 16,’09. Srnﬁ i;, 09. Change
. $30,733,874 $34,664,072 833645330 + 0.4
26,384,005 2%4 1075 +1 3.6
Winnipeg 13,113,220 13,404,082 1R 3Ry 276  +261
Vancouver .. 4,376,840 6,011,622 Q%(;S;, +57.6

Ottawa .. 3,072,476 3,583,846 3’5 o1 +15.07
Quebec .... 2,310,538 2,205,604 2 123 — 6.7
1
1

Montreal
Toronto ... 23,240,759

Halifax .... 1,481,843 661,227 l', ,|M +16.01
Hamilton .. 1,500,007 640,837 ,ml
John .. 1,400,264 1,504,770 ‘;}\4
Calgary ... 1,463,084 ,870,234 ,, 751
[London e 1,011,300 174,253 ‘43
Victonia 1,149,035 346,816
Edmonton . 737,340 .l; an

Total ....8$85,602,277 897, 571,044
B ngR—

The following prices are sapplied by \‘IQ?? Glazcbrook
& Cronyn, 75 Yonge Street, Toronto:—

New York Funds
Sterling—60 days’
: Demand ....-cocovsvssvess
Cable Transfers AP R S, T
Rates in New York ......coencnancnnes
Sterling—60 days’ si :
2 Demand .......-
Call Money in Toronto ...~ ....
Call Money in New York
Bank of England Rate .......-
Op(‘n Market Discount Rate in Irmdnn
for Short Bills |

sh it

............. 1 230 1/10 418

v ."\‘gb' 32
. ol/a®

el e :
-
The inscription in law ente red by the C&»“pagnw d’As

surance Mutuelle du Canada Contre Je Feu i case of hc‘

winding-up order instituted against the :nr‘? by Mr.”
O. Destaler, in his position of inspector of mut@al 1n~umnrr

has been rejected by the Court of Appeal T)u case will
now come before the Supreme Court to }t 'ﬁuurd before

this tribunal on its- mernts,
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" For the year to d
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T a3 THE MONETARY TIMES
| Taterest .... i ccccv0es 103,315 165,208 * %
DIVIFPBND IE_E_fLARA‘l_.IONS' Leas:; T R G 4,575 5,322 16.34 g:
Was Chief Feature of the Cobalt Market—Two New i . el 8423021 $418 801 OT;
/ Listings at Winnipeg. ) ' Surplus .......... $027,379  $005,576 7.38
*Decrease. b

The chief interdst in the Cobalt market -céntred this week |

in the Nipissing and LaRose dividend declarations. The for-
mer has been payihg twenty per cent. per annum. At the
directors’ meeting pn Monday the regular dividend -was In-
creased to 5 per cent. and the bonus changed to 2) per
cent. This places the stock on a 30 per cent. basis. The
market in its bestl humor anticipated only a 24 per cent.
dividend, Prices were not materially affected, for, as is
often the case, th¢ dividend to some extent had been dis-
counted in a:!vancf. It is likely that the position of the
company will later| have a good effect on the price of the
stock.

In the case of L.aRose there was no change, the quarter-
ly dividend remaining at 3 per cent. with a ‘bonus of 1 per
cent., or a total of 16 per cent. per annum, Development
work has swaloweqd a large amount of money which came
out of the LaRose treasury box. The directors are main-
taining a reserve fund for further exploration. The position

of this property depends largely upon the development of the |

Lawson mine which, while accounting for a fairly large
amount of capital, js proceeding: satisfactorily.

Talk of Dividend )ncreases.

Dividend indrpases - are,
The placing of th{ common stock of Soo on a 7 per cent.
basis is’a Torontol report. The large earnings of the com-
pany and of the Canadian Pacific, its .guardian, inclines
some to the view that a bigger dividend than six per cent,
is in sight.
able strength. {

Mackay is andthér stock which it is said will annonce
an increased disbyrsement. But all circumstances consid-
ered, that seems likely.

The earnings pf Duluth Superior—the security recently
listed—for the secend week of September totalled $18,918.40,
or $1,452.80 more than in the corresponding week last year.

e earnings have increased’ $55,050.35, or
0.2 per cent.

Montreal Street E

Montreal Street Railway, like the Toronto Railway, has
benefited from celeprations.
ings took a jump ¢n account of the exhibition; with Mont-
real, it was the hgmecomers’ week. For eleven months of
the fiscal year the Montreal Street shows a surplus of $90s.-

576, against $927,307 last year, an increase of nearly 7%
per cent. 2
The comparatiye figures for the eleven months follow :—
: 1008. 1900. Inc., %
Earnings -....0....... $3.258 001 83,408,784 4.60
Mis. earnings |....... 70,158 84,002 19.72
- g ¢ g i P $3,320,050 $3,402.776 4.02
- Operating expenses ... 1,078,630 2,078,303 4.04
2 G AR $1.350,400 81,414,378/ 4.74
City per cent, | B 225,130 248,270 10.28

1
4

|

D. Rykert McCuoalc

‘McCUAIG BROS. @ CO.

ontreal Stock Exchange

'\
Orders executed on the Toronto, New
!

Crarexnce | .\‘lcdcur.

Members

{

York, Bo¢ston and London Exchanges

Telephone Main !’23-924. 157 St.James Street, MONTREAL

C.f_ ngun Lews G. Eric McCuile

¥ |
!
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as usual, being anticipated. .

| which period the company has earned equ3l to 10%

The year’s dividend has been met in eleven months in
on its capital stock. .

Some C.P.R. Figures. : 23
The following table is of interest to those who follow
the fluctuations of C.P.R.:— ;

Amount Dateof Int.or
Out- Redemp- Diy.
Description. standing. tion. Rate¥.
4% Debenture Stock ....... £26,492,493 Irred. 4
1st Mort. Bonds (Sterling). £7,191,500 July 1915 § =
Algoma Branch 1st Mort. .. £750,000 July 1937 §
Atlantic & N.-W. 1st Mort.. £1,330,000 Jan. 1937 §
Cal. & Ed. 4% Deb. Stock.. £i1,121,700 July 2002 4
Manitoba S. W. 1st Mort... $2,544,000 Juneig34 §
Min., St. P. & S. St. Marie— :
15t Mort. Gold .......... $8,204,000 Jan. 1926  4*
1st Mort. Bonds ........ $44,885,000 July 1938 4* .
Do. 2nd Mert. Gold ..... $3,500,000 Jan. 1040 4*
Nak. & Slokant 4% Gold .. £131,400 July 19018 4
New Brums. 5% Mort. ..... £600,000 Aug. 1934 §
Do. 4% Deb. Stock ...... £004,533 Irred. $0.
Ont. & Quebec§ 5% Deb. .. £4,007,382 Irred. 5
Do. Ordinary Stock ...... $2,000,000 — &
! St. Law. & Ott. 1st Mort.... £200,000 June 15,’10

On this story, the stock has gained consider- ‘

With the Queen City, the earn- |

£255,000 July 1915
£719,000. July 2882
$52,606,666

$ 150,000,000

Shus. & Qkanagan 47 Deb.
Tor., Grey & Bruce ist Mt.
C. P. 4% ' Non-Cum. Pref...

Do. Capital Stock

*Guaranteed by Canadian Pacific Railway. '
tLeased to Canadian Pacific for 25 years from Augusty,

CNaas

189

3- 2ae ¢ g
tGuaranteed by the Government of British Columbia. -
§Leased to Canadian Pacific in perpetuity. S

Stock and Exchange Notes. e

Messrs. H. O’Hara and Company will place a 'hs
nection in their Winnipeg office whith will be in direct v
with New York, Toronto and Montreal. Mr. B. K. Thomp
son is the Winnipeg representative. 7

Application has been made to the London'stﬂ.k Ex-
change Committee to appoint special setting days the
Southern Alberta Land Company, Limited, £300,000 § pef

_cent. debenture stock and option certificates for 300,000

shares, and to grant a qugtation to the former. ] :

By order of the London Stock Exchange Committee the,
Mexico Tramways Company £1,250,000 6 per cent. so-year
mortgage bonds of £1oo each, Nos. 1 to 12,500, aré tobe
quoted in the official list, in lieu of the scrip now q

o W .

Stocks at Montreal.
Montreal, Sept. 23

Dominion Iron and Steel common was one of the
tures of the week. On Wednesday the demand
increased, and -many thousands of shares changed
the price meanwhile constantly advancing. After
mark had been passed there was no recession, and
sale of the day took place at 3 higher. The feeling is
dently buovant on the stock. R. & O. continues firm, :
being around 88. There is nothing new on the stock, thus
far, save that it is the intention of the company to R“ :
and rebuild the steamer Three Rivers, for freight and &
cursion business between Montreal, Berthier; Sorel, :
Rivers and other points.

Canadian Pacific. after considerable strengtn, has eased
off again to 183 and less, and its friends are asking
this continual dragging means. The same remarks apply
to Soo. The jump of the price of Nip. share,
followed by the announcement of the increased d
imparted tone to the market for Cobalts.

LaRose is -
| dull, but the announcement of the dividend again attracted

: Amaigamated Asbestos Securities.

attention, and the market stiffened to $8. Crown
was a feature of the week, jumping to $4.70 per share.

Street Railway again showed up in the list and “’S
being 214%. Some attention is being drawn to the s
gamated Ashestos securities by the buying of the bonds
FEnglish account, and higher figures than 82)¢ are "M
for them in the near future—some say 8 po

3
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—— ZEMILIUS JARVIS & COMPANY

McKINNON BUILDING TORONTO, CANADA
_ DEALERS IN | 8
Members it ) 1
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Yo%t UNQUESTIONABLE SECURIT

our Bonds 3

.

o

that is a question. It is also rumored that the preferred
will carry dividends from the beginning of next year. The
common stock of the new Canadian Cement is making a
market at around 31, while sales of the preferred have been
made at around 86. Scotja was again a little on the easy
side during the week, being below 7o. Montreal Power has
peen almost ignored during the past few days, and not a
sale took place to-day. Prices continue in the vicinity of

125. >
New Listings at Winnipeg.

The Winnipeg market is strong. The inquiries for
South African scrip are increasing, and several separate sales
were recorded last week, to actual settlers, at $s00.
prices paid for this scrip when it was first offered were as
high as $800, but since then it has steadily gone down to -a
figure slightly below $500. During the last ten days the
price has advanced considerably.

Two new stocks were listed last week—that of the Home

and the Canada West Coal Company. Sales took place
in two Western fire insurance companies’ stock—the Occi-
dental selling at 101 and the Pioneers at 9o’. Great West
Permanent was active and sold at 113.

——————
BANKINC NEWS AND NOTES.

The Dominion Bank and the Bank of Toronto are 10

- establish branches in Victoria, B.C.

The Blairmore Waterworks Company, Limited, has in-
creased its capital from $25,000 to $40,000.

The capital stock of the Alberta Grain Company, Limit-
ed, has been increased from $100,000 to $300,000.

A new branch of the Traders Bank is being opened at
Forget, Sask., with Mr. E. W. Bradish as manager.

“Mr. R. W. F. E. Davidson has accepted the Peterboro
agency of the brokerage firm of Messrs. B. Y. Lyman &
Company.

The building now occupied by the Hamilton Provident
& Loan Company, Brandon, Man., will be refitted for the
office of the Royal Bank in that city.

The Brandon Winter Fair & Live Stock Association has

- increased its capital stock from $50,000 to $75,000 by the

issue of 250 shares of $100 each.

_ The Alexandra Land Company, Limited, has increased
its capital stock from $175,000 to $500000 by the issue of
3,250 shares of new stock of $100 each.

; The capital stock of the Susquehanna Mining Company,
Limited, has been increased from $30,000 to $60,000, by the
issue of 30,000 shares of new stock of $1 each.

Mr. J. S. C. Fraser, manager of the Bank of Montreal,
Rossland, B.C., will likely be promoted to manage the
Prince Rupert branch, when a new building is erected.

Mr. J. S. Turner, manager of Kingston branch of the
Standard Bank has been promoted to Winnipeg branch
where the bank will open up a branch. His successor is
Mr. H. E. Richardson of Cannington.

Interest for the half-year to September joth on the 4%
Per cent. perpetual consolidated debenture stock of the
British Columbia Electric Railway Company, including: in-
terest on the recent issue, will be paid on Thursday.

For an amount at presegt withheld, the London group

_copper-gold claims at Green Lake, 35 miles from New-
port, in the Squamish Valley, have just been bonded to a
!yndnc_ate of Vancouver and Eastern United States capitalists.
Vie With a capital of $250,000 the Pacific Metals Company, of

toria, B.C., has been incorporated and will carry on a
general mining business. Mr. W. M. Brewer, who has had
considerable experience in managing mines, buying ore, etc.,
will be the manager.

Reports from the West state that Mr. Alexander Laird,
general manager of the Camadian Bank of Commerce, is

ﬁvmces. At
b of the man-
' Vonda, and

now making an official tour of the West
Saskatoon he held a meeting in his privatd ¢
agers located at Belisle, Lanigan, .\'oko"z
Watrous. i
A sﬁdicatc headed by Sir Charles T
prising many prominent Canadians, hold &
six square miles of land in the Flathead (vall
Eastern  British Columbia. They are boribg h
area which 1s well known as the petroleumh &h
face indications are rich. EE
The Canadian Bank of Commerce has mchzscd the
building adjoining its Winnipeg branch bh Main street,
occupied at present by the Bank of Nova Scaotia. The pro-
perty acquired is 26 by 117 feet and it is the intention of
the purchasers to extend their present b Iding> at a iater
date which was their object in securing this waluable land.
The Board of Directors of the Imperial Guarantee and
Accident Insurance Company, in making the appointment of
new officers, divided the offices held by the late Mr, A. L.
Davis as president and managing-director, and made Mr.
E. Cox, president, and Mr. E. Williams, the few general-
manager. Mr. Noel Marshall was made president and
the secretaryship was given to Mr. Frank W. Cox, who has
been secretary of the .Clevela‘nd branch of the Canada Life.
At a recent meeting of the Prudential En*tmem Com-
pany, Ltd., of Vancouver, Mr. Dawvid L was added
to the head boagd of directors. The price;of the stock has
recently been increased to a premium of $8§ per share.
This summer the subscribed capital was if¢reased from
$200,000 to $300,000 and the paid-up capital ‘made up t0
$125,000. Arrangements have been made | for the placing
of the balance of the authorized capital of ’%oon. while it

=
Zq
| } 45
s

The sur-

“is proposed to increase the capital to $2,000,00

A British treasury return issued recent jves accounts
of all the deposits received and paxd during Jast year iato
the post office savings banks, together with a statement
showing the aggregate amount of the liabilities of the govern-
ment to depositors. To a balance of £157, brought
forward, the sum of £44,770,782 was added t year by de-
positors, while £3,772,755 accrued as interpst.. During "the
year 445,305,400 was paid out, of warrants for payment
issued, ‘leaving a balance due to depositors of £160,648,214,
an increase in the balance of £3,148,138, a$ ¢ompared with
the previous year. The charges of mandgement and ex-
penses for the year totalled £679,678. %

The directors of the British Columbia Elgetric Railway
Company have undertaken many extensiond and have there-
fore made an issye in England of £500,000 of new capital
divided as follows:—200,000 five per cent. c@mulative per-
petual preference shares of £1 each, at a premium of 1s.;
200,000 five per cent. non-cumulative preferred ordinary
shares of £1 each, at a premium of 2s.; 100000 deferred
ordinary shares of £1 each, at a premium ‘of 35. These
shares are offered to the existing preferred and deferred
stockholders of the.company in the proportion of two five per
cent. cumulative perpetual preference shares, stwo five per
cent. non-cumulative preferred ordinary shares and one de
ferred ordinary share for every complete £9 of men'ed ordi-
nary and for deferred ordinary stock held by them.

—— et

MONETARY TIMES VISITORS
e v

Mr. Edwin Mead, of Commercial West, igalled at the
Monetary Times office this week.

Mr. T. W. Greer, Inspector for Easterh Canada of the
Pacific. Coast Fire Underwriters, called on fhe Monetary
Times this week while in Toronto. Mr. Gregr has charge
of the district between Winnipeg and Halifaxs ' He left on
Tuesday for Vancouver, stopping at Sault Sig. Marie, Port
Arthur and Winnipeg on his way out.
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

X

6 Princess Street, (Bank)

Government, Municipal @ Corporation Bonds and Debenmm

Bought and Sold.

_BANKERS

Lioyds Bank, Limited Parr’s Bank, Limited Bank of Montreal

Issues made in London.

é

Messrs. Glyn, Mills, Currie & Co.

ERICKSON PERKINS

ERICKSON PERKINS

14 King St. West, .

LOANS

MacMILLAN and VOLLANS
WINNIPEG

(Members Winnipeg Stock Exchange),

Grain Exchange Bldg.

JOHN G. BEATY

Members New York Stock Exchange ,Chicago Board of Trade
TORONTO

We bave a fast quotation wire to Chicago, and Bartlett, Patten & Co's. news service. We will mail you our graia mslcnu-.”‘ﬁ*.

znnmscuico
BONDS
STOCKS

& CO.

STOCK BROKERS,
FINANCIAL AGENTS

Farm and City Property. Grain.

S

0PHIR

Write us or Phone Mnini’,“:’:' for
-Special Market I-ltgor
regarding this stock.

RALPH PIELSTICKER 3 co.

Members Standard Stock l‘..'

Sulte 1101-2 Traders Bank Bldg., - rmm

Debentures For Sale

TOWN OF BARRIE, ONTARIO

$103,000 DEBENTURES FOR SALE.
sy

Sealed Tenders addressed td the Town Treasurer and
marked “Tender for Debentures’” will be received until 2 p.m.
Friday, the 20th October, 1909.

The debentures to be g'uaranteed by the County of Simcoe.

840,000, $20,000, $10,000 and $3,000 for 20 years and
$30,000 for 30 years, all bearing interest at 4% per cent,
payable in equal annual instalments of principal and interest.

Fu'l particulars can be obtained on application to the
Town Treasurer. E. DONNELL,

Barrie, 10th September, 1909. Town Treasurer.

| minster, B.C

CITY OF NEW WESTMINSTER, B.C.

DEBENTURES FOR SALE.

Sealed Tenders addressed to the undersigned and
marked “ Tenders for Debentures,” will be received up to
4 o’'Clock on Friday, 15th day of October, 1909, for the pur-
chase of the following Debentures of the City of New West-
minster :—

$ 4,000 Advertising, 1909, 50 years at 5 per cent

6,000 City Gaol, 1909, 50'years at § per cent
\’14 aoo Waterworks, 1909, 50 years at 5 per cent.
30,000 Hospital, 1909, 50 years at 5 per cent

104,000 Street Improvement, 50 years at § per cent.
20,000 Incinerator, 1909, so years at 5 per cent.

Interest payable half-yearly on the first 43’. of January
and July in each year.

Tenders will be received for the above Debemurcs en
bloc. Delivery will be made at the Bank of Mgntreal, New
Westminster. In all cases accrued interest wi bc added o
the rate tendered. =

The highest or any tender not necessartly acccpu-d.

Copies of the By-laws and other informa#tiag can be ob-
tained on application to the City. Treasurgr, ‘New West-

H. P. LATHAM, City Treasurer.
, Sept. 1% 190m.

City Hall, New Westminster, B.C

TOWN OF BIRTLE b

Tenders wanted for .the purchase of $18,868 Town De-
bentures bearing 4% per cent. interest in denolinations as
follows : Nineteen debentures of $200 each mbk in the
first nineteen vears of term on the 1st of Odthiber in each
year, and fifteen debentures of $1,000 each, ’ay;ble in 1929
with interest payable half-yearly in April and Ogtpber. Also
tenders wanted for $5,000 4 per cent l'v'rrphum bentures

For further particulars apply

J. C. DUDLEY, Tmtn Clerk

Birtle, \‘CIL

T

WETASKIWIN, ALTA.

Sealed tenders will be received up to Ortom soth, 1900.
for the purchase of $10,000, j0-year, 5 per cenk debentures
of the Wetaskiwin Public School District Néj g6y, delivery
free at the Merchants Bank of Canada, Wetaskiwin, Alberta.

E. E. CHANDLER, sccmary.jg‘{.‘um
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" BONDS and MUNICIPAL CREDIT

TOWARDS PROSPERITY.

o s
Canadian Sopooits ........ii.... $700,989,497
Five months’ (trade .................-- 247,788,335
This y | estimated. . . .... 287,562,507 bush.
Eight * Cobait ﬂllm“ ...... 20,000 tons.
Eight clearing house figures, $3,110,006,699

: {1 .
P
BOND MARKET THIS WEEK.

New HMA or Our Bonds—Birtle, Manitoba, was

o Dissatisfied.
While the u icipal bond ‘market has' been quiet again

to absorb interest.

this week, indystrials have continued
i The

Considerable trading has occirred in asbestos bonds.
Canada Cement | Company’s issue was oversubscribed.

Birtle, Manjitpba, which recently advertised debenture.
for sale, was npo satisfied with the bids received, and new
offers have been| invited, the time being extended until Oc-

- tober 22nd. , ; :
Trustees of E May Invest.
Mortgage s and debentures of the railroads of the

nada, Mexico, and Argentine, as well as the
funds of all foreign governments have been included in the
list of securitids| in which the trustees of estates purchased
from life tena under the Irish land bill hereafter may in-
vest this purc ‘money. Secretary for Ireland Birrell, in
moving this ¢

lords to have ider range of trustee security.

“What is nd ?” is 4 question well answered in a cir-
cular issued- Messrs. Redpath and Company, brokers,
Montreal. It i well worth perusal by the investor who favors |
purchase of bonds. !

The Natio Trust Company, Limited, will receive pro- |

ay, at its Montreal office, to sell first mort-
gage bonds of |the Maritime Coal, Railway and Power Com-
pany to be purchased by the sum of $1,504.67 paid by the
said company t¢ the trustee for the purpose of a sinking fund
in accordance wjth the terms of a certain deed.

The followihg are cabled prices of Canadian Securities
s ominion of Canada, C.P.R. so-year bonds
1938, 100%s. toj101%s. ; Manitoba sterling bonds 1923, 107s.
100s. ; Domjnion of Canada registered stock inscribed
1947, 70s. to Bis.; Newfoundland inscribed 1945, 98%s. to
00%s. ; Quebec|inscribed 1037, 84%s. to 853s. A full list
appears, elsewhefre in this issue. '

A dischar$ of the mortgage for $14,000,000, dated 3ist
October, 1903, by the Canada Atlantic Railway Company to
Messrs. J. Ch
the bondholders| has been deposited in the office of the
retary of State for Canada.

4&1’ other bond news see page 1322.)

Sec-

—  eaw»>e

J. S. Colton-Fox, an English capitalist, has purchased
the Crystal Gldss Works, at Sapperton, & C., and will im-
prove and re-ppen the plant. This company was instituted
by Vancouver men three or four years ago, but the plant
has been idle for the past year.

i .o-\'ancouver Land & Investment Company
. ized to operate in British Columbia lands.
The registereq loffice will be in Nanaimo, B. C., the officers
being residen of that city. They are: President, T. A.
Smith; Vice-President, E. H. Bird; Secretary, M. L. Rich-
ardson ; Direqt{ I

CONSULT!N§ ENGINEERS | CONSULTING ENGINEERS

BARBER &|YOUNG
57 Adelaide St., East, Toronto
GAGNE & JENNINGS,
Lawlor Building, Toronto

5

EDWARD B.- MERRILL
Lawlor Building, Toronta
T. AIRD MURRAY
612 Continental Life Bldg,
Toronto

se, explained that it was desirous for land- |

stic and W. Greene, of Ottawa, trustees for |

rs, A. E. Planta, F. C. Stearman and J. F. |

DEBENTURES AWARDED. S

— N

Revelstoke, B.C.—$24,011, 5 per cent., 2o-year “, .
tures, to Messrs Brent, Noxon and Company, Toronto, :

Bruce County, Ont.—$20,000, 4J4 per cent., 20-year de-
bentures to Messrs. Brent, Noxon and Company, Toronts.

Trenton, Ont.—$23,000, 4% per cent., jo-instalment de
benturés, to Messrs. Brent, Noxon and Company, Toronte.

Lloydminster, Sask.—$2,300, 5 per cent., 20-year de |
bentures, to Messrs. Brent, Noxon and Company, Toronte, |

Peachiand, B.C.—$20,800, 5 per cent., 20-year w sorks |
and lighting debentures, to Messrs. Wood, Gundy & Co, ‘
Toronto. oS

$t. Claude 8.D., Man.—§6,000, 6 per cent., 20- men
debentures, to Messrs. Geo. A. Stimson and éomm, ; |
onto. {

Cosfield, North Township.—8$1,600, 5 per cent. s-instal-
ment debentures to Messrs. Geo. A. Stimson and M
Toronto.

——-——

CONCRATULATIONS FROM ST. JOHN, N.B.
Editor, Monetary Times:— :

Sir,—My congratulations on your splendid issue of Sep .
tember 4th, giving report of the Life Underwriters’ B-
tion at Toronto, may be somewhat belated, but are none fhe
less hearty or sincere. To issue so promptly a detailed re-
port of the Convention was a great undertaking; and you

certainly carried it to a satisfactory conclusion. Your enter-

-prise was most commendable.

Yours truly, :
. E. R. MACHUM.
Sept. 21st, 1909.

(Mr. Machum was elected president of the Life w
| writers’ Association of Canada at the recent convention.—

Ed. M. T.).

B
FRATERNAL INSURANCE.

——

Many searchlights are being turned upon fraternal in-
surance both in Canada and, the United States, I =
Commissioner MacDonald, of Connecticut, states i an in-
teresting report that it is evident that the increase in- the
size of this branch of the insurance field will soon make fur-

| ther legislation imperative. The members of the various
orders are mow asking for what purpose their a s
and payments are being used; how much is i .“.
losses and claims; how much for expense of management.
A few fraternal societies are running to-day with a d
| expense factor, whereas many factors are excessive. It
undoubtedly true that insurance can be furnished at less cost
| through the medium of fraternal societies than is in

a regular company, but the standards for admission of mem-

bers and the valuation of insurance already adopted by some

should be carefully considered by all orders that want pee
manent success. : : £ §

One of the speakers at a recent fraternal meeting said
it probably would have been better if the organization “
kept entirely out of the insurance business, but now that it
had started it was only right that the old men who had 1=

their dues faithfully for years should not be de
but only 84,000 are allied with the association’s insurance P
increased 3

‘

are more than 700,000 members in the Knights of

feature. ‘The rates of assessment have been .
number of times, and it is now thought that they are o8 d
safe basis. In a meeting to be held in the coursy of a yeaf

or two it is said that something will be done to
care of a number of old men who have stuck by the oré
through thick and thin, but now find themselves unable
continue their payments,

- -

The town of Preston, Ont., refused to accept any
for their issue, and are dealing privately with a Toronto
house. 2 i

_The Hundred Thousand Club of Calgary have
an interesting little pamphlet entitled, “One Thou
About Calgary.” The facts presented in the pamphlet
an accurate idea of what the city of Calgary is and what its
prospects are. Editions of this pamphlet will be published

| annually.
-

tenders
bond

/7
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] . MEREDITH & 0., Lure | |y v v s mnrs ¢

|
BOND BROKERS AND FIIAIBIA[ AQENIS , SECURI 'r- I E -

CHAS. MEREDITH, W. E. STAVERT,
President. Vice-President.
TG, W. PARRELL, Sesretary-Trensurer . TO YIELD FROM
cben- A. H. B. MACKENZIE, Manager. o £
DIRECTORS : to 6 o M
by 1 ALFRED BAUMGARTEN, J. J. REED,
e Maj. G. ST. AUBYN (London, Eng.) 3 List sent on application.
it de- H. ROBERTSON C. R. HOSMER
" AW, A. MAGKENZIE & Co.
:m.c : Offices - 101 St. Francois Xavier St.
vorks MONTREAL - 38 Canada Life Building, IWTD
o,
= _————————-—-—ﬂ-'-
or- 0 S | -
pany, O

J. Gordon Macdonald & Co. ?‘3..".'.?.'.'“3‘&‘;::’;

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exch&u" il
NEW YORK CORRESPONDENTS :+ BERTRON. GRISCOM & JENKS e

= | | SELECTING INVESTMENTS
MUNICIPA L

'r.- tf’c'an prepared .al all ti-um to fnrn.iu D E BE NTUREE

statistical and other information concerning
the bonds which we offer as well as all : ;Vol.;lALLDBI r;uum 10'2
’ i s RD P ULARS

representative securities. Our current list sscumss‘gnlcum JEST.

S 3 o v ey,  STEINER, DUNLOP & CO.

| in-

:': If you are in funds, whether of large : LAWLOR BLDG. - 'roamrm
- the amount or small, you will find our individual Bttt
.' service of assistance in selecting satisfactory

e o> and profitable investment securities.

:' MUNICIPAL SECURITIES TO ;
mall YIELD 4 TOBi% RAILROAD, :

ELECTRIC RAILWAY, LIGHT Debentures .'
COMPANY BONDS TO YIELD

47 TO 8i%. INDUSTRIAL TOWNS
BONDS OF UNDOUBTED ONTARI
SECURITY TO YIELD 5} TO

W ndoﬁotdob-mnn-dlh
8% il e B e foll::;: Ontario Municipalities (~—. '

OOMINION: SECURITIES - CORPORATION

LIMITED Price and Details on Request.

HEAD OFFICE - 26 KING ST. EAST, TORONTO Bnn" Noxon ‘ GO.

7 Cornhil,  Can.Life Bldg, Can. Lite Bidg. Canada Life Building __
LONDON, ENG, MONTREAL WINNIPEG. TORONTO ! ‘

=
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More Secretary -Treasurers READ THE MONETARY
THE MONETARY TIMES IS TTRY IT AS AN TIMES THAN ANY oj@g
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-Hughes, clerk.

~ Pound.

EBENTURES OFFERINC.

-

E. N. M:tby,
, O

4% per cent. 20{year debentures.

Newmarket,

per cent. 20-year

retary-treasurer.

permanent improvement debentures. J.

18,800 4% per cent. town debentures, and
telephone debentures. J. C. Dudley, town
vertisement appears on another page.)
Wetaskiwin, 8. D., No. 264, Sask.—Until October 3ofh,
for $30,000 5 per cent. jo-year debentures. E. E. Chandler,
secreury-trcasuu*r. (Official advertisement appears on an-
other page.)
3 Barrie,

Birtle,
$5,000 4 per ¢
clerk. (Official

Ont.—Until October 29th for $40,000, $20,000,
$10,000 and %3, 20-year, and $30,0000 jo-year debentures.
Interest 4% per ¢ent. E, Donnell, town treasurer. (Official
advertisement appears on another page.)

— Until October 1st for $30,500 school
$7,000 waterworks, $123,700 waterworks, $5,000 hospital
laundry debentuyes; interest 4 per cent., maturing in 30
4% per cent. jo-year consumptive hos-
J. S. Bell, city treasurer.

New W, , ‘B. G.—~Until October 15th, for $4,000
advertising,” $6, icity gaol, $234,000 waterworks, $30,000
hospital, $:ro04, street improvement, $20,000 inginerator

debentures, inter¢st 5 per cent. maturing in 50 years. H. P.
epsurer. (Official advertisement appears on

Latham, city tr
another page).

— -

-
RICTS EMPOWERED TO BORROW
MONEY.

sCHOOL DI

The particulprs given are in order, name, number of
school district, amount required, and correspondent : —
. _ Alberta,
b. 1803, $400. D. Fay, Flat Lake.
1991, $800. E. A. Durk, Innisfail.
1954, $1,100. R. C. Ray, Westcott.
No. 1085, $1,400. ]. Graham, Taber.

Flat Lake, N.
Gordon, No.
Garfield, No.
Grain Ridge,

_ High River, No. 144, $3.500. N. Young. High River.
Mount Olive,|No. 1971, $1,500. R. J. Rollis, Three Hills.
Saddle Hill, No, 1983, $1,000. W. F. Redmond, Edger-

ton.

Summit Hill] No. 2203, $1,500. D. D. Dendy, Dog

Purple Sprin;s, No. 1955, $2,400. : J. Marsh, Purple

Springs.

: g 1 Saskatchewan.
Insinger, No.| 404, $1,000. R. Lawrie, Lawrie.
Davin, No. 2482, $2,400. P. R. Brandt, Davin.
Price, No, 1748, $600. J]. Ferguson, Gull Lake.
Greystones, 81,000. J. M. Ogilvie, Greystones.
Stockholm, Np. 1285. F. G. Titman, Stockholm.
Zhoda, No. 2377, $1,200. M. Ortynski, Veregin.
Merry Home, |No. 2228, $800. J. G. Wall, Petgofka.
Vera, No. 2398, $1,400. C. A. Martin, Lucky Lane.
Wilton, No. 2491, $1,000. A. F. Brock, Birmingham.
Gauthier, No.|2388, ‘l,zoo. O. Belisle, Gravelbourg.
Duramus, No{ 2355, $8c0. C. W. Durham, Kennedy.
Keller, No. 2450, 8800. H. H. Tegenkamp, Willment.
Kitzman, No. {2400, $1,000. S. J. Mugford, Rothbury.
Piche, No. 2391, $1,000. L. A. Mailhiot, Gravelbourg.
Ernewein, No.| 2345, $1,200. J. H. Ernewein, Frobisher.
Flanderdale, Wo. 1774, $1,400. L. ]J. Peacock, Peacock.
Basin Lake, No. 2343, $1,000. W. E. Tobin, St. Bene-

dict.

el
COMINC BONDS.

Portage la Pra Man.—The ratepayers will vote on by-
law to raise $17,5pbo for waterworks.

Sydney, N.8.—{The city will be asked to grant a bonus of
$400,000 to a firm pperating a shipbuilding plant there.

vancouver, B.B.—The ratepayers will vote on by-law to
authorize the borrawing of $325,000 for the purchase of park
lands. +
On October 1st .the ratepayers will vote
816,000 to build an electric light and
Robertson, secretary-treasurer.
The ratepayers will vote on by-law to
ing of $13.000 to buy land and erect a
se of the Winter Fair Association.
~Omn Saturday, October 23rd, the rate-
r, B.C., will vote on by-laws to borrow
b across False Creek, and - $300,000 for
ments.

on a by-law to rai
power plant. Wm.
Brandon, M
authorize the borr
large building for
Vancouver, B,

pavers of Vanco
$£675.000 for b
waterworks requiye

—$3,000 5 per cent. 15-year debentures. !
"5 per cent. 15-year debentures awarded to Messrs,
. Until October 1st for $14,000 to $15,000 James, as previously ot 3

G. T. Armstrong, clerk. |

mt.—Until September 29th, for ‘3°r°°°E4 milion, Alta., four bids were received. Messrs. Brent, )

y
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NOTES OF BIDDING.

— :
Five bids were received for the Wynyard, Sask.,

For the $6,500 5% per cent. 20-year debentures of ¥

& Company, were awarded this issue.

For the Taber, Alta., $55,000 5 per cent. wat
bentures only three bids were received. As previously
this issue was awarded to Messrs. W. A, Mackenzie & Cq
pany.

Nine bids were received for the Nanton, Alta., $5,0008
per cent. 10-year street improvement debentures, awarded 8§
the Bank of Hamilton, as previously noted. i

Six tenders were received for the North Easthope, €
$3,605.40 5 per cent. drainage debentures, maturing in tey
Among the bidders was E. H. Smith, of 'Hamilg

years.
This issue was sold to G. A. Stimson & Company. *
\ .-.
NEWS AND NOTES.

The Rosthern, Sask., assessment rate has been struck
at 14 mills on the dollar. S

The ratepayers of Yarmouth, N.S., declined to m.’.
ooo for water extension.

The tax rate of the town of Petrolea, Ont., will in all

probability be 29 mills. y
tax, rate has been reduced

The Smith’s Falls, Ont.,
from 30 to 25 mills per dollar. .

The work on the Asylum to cost $400,000 has been start- =
ed at Coquitlam, near Westminster Junction, B.C. =

The City of Ottawa, Ont,, has spent $79,000 this season
on its streets, repairing and cleaning. ‘

The Chatham Gas Company have decided to make a
material reduction in the price if the Council will free them
from theii contract to purify the natural gas. _ e

The Lepel Wireless System are endeavoring to esta
lish a service throughout the Dominion. They have N
the City of Berlin, Ont., and Peterborough, whether they
will spend $2,500 on such a service. |

. The by-law authorizing the township of Colemas,
Ont., to guarantee the $75,000 debenture issue for the in-
stallation of water and sewage systems in Cobalt, Ont., has
been carried. The bonds have already been sold. b

A charter has been received by the North Huron Tele
phone Company permitting it to construct a line and B
on” business in the townships of Turnberry, Morris,
and West Wawanosh, Howick, Curloss, Culross, KnIL
Carrick. It will shortly take over the Bluevale)
and Belgrave line of the Bell Telephone Company. =y

Ratepayers of Chilliwack, B.C., voted down a by-law o
authorize the borrowing of $50,000 for street improvements.
The people demand a sanitary drainage system, but the city
-council thought the population insufficient to finance an ade-
quate system, and deemed it best to undertake street im
&rovemcms within the means of the city. The

ought differently,

The statement of receipts and expenditures of the pro-
vince of Quebec for the year ended July 30, 1905, shows the
receipts to be $6,082,187, and expenditures, $5,952,795, leav
ing a balance of $120,302. The expenditures include 84127
130 on the new Montreal jail, and $58,000 on public works.
There were also railway subsidies amounting to $10,75%8
granted. The bonded debt has been reduced during the yeat
$2,682,500, by means of money received on account of
sale of the Quebec, Montreal and Ottawa Railway. :
amourt of outstanding debt totals $25,766,404; sinking
invested, $1,074,188; temporary deposits, $530,003; 25
a total debt of! $25,266,300.

-~

MONCTON’S BANKINC ACCOUNT.

_ The following is the form of tender for Moncton’s
ing. business, offers for which are being invited :
J. S. Magee, city treasurer, Moncton, N.B. Sir: On be
of the I submit the following tender for the aty
counts for a term of three years from the acceptance ©
and agree to supply funds required by the city (it
understood that there may be times when One H
Thousand Dollars may be required by way of ovcrdnftb=
to accept funds from the city on the following terms: p
the net balance of the different accounts (sinking fun
cluded) results in an overdraft we will charge for t
at the rate of per centum per annum. When the %
balance of the different accounts (sinking fund included)
show a credit balance we will allow for the same at the rate
of ———— per centum per annum. Interest in both cases v

be C"'{;Duted on daily balinces and charged or credited !
annually. :
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i $50,000.00
T 5« First Mortgage Gold Bonds
Jer- = " |
= | [ CHCOUTIMI WATER & ELEGTRIG GO |
ﬁ?' Bonds may be registered; Royal Trust Co., Trustee |
‘f " Splendid Security—5%% Yield
l" 5 Furr PaARTICULARS UPON REeQUEST ¢
< 8 [sT. CYR, GONTHIER & FRIGON, |
: 17 Place d'Armes Hill, - MONTREAL. i
¢ ¢ Bonds suitable for Trust Funds,
4 For Deposit with Canadnan
» Government,
ced For Permanent Investment.
il | Canadian Securities of all kinds
o Bought, Sold and Appraised.

Correspondence solicited.

-

W. Graham Browne & Co.i

Dealers in High-Grade Bonds
4243 Bank of Ottawa Building, MONTREAI.

BURNETT & CO.

STOCK BROKERS
(Established 1868)
" Members Montreal Stock Exchange

l; ‘St. Sacrament Street
* MONTREAL

Direct Wire to New York and Toronto
G.H.Smithers J.J.M.Pangman G.W.S. Henderson

! by sending copies of all circulars issued to their

can Secuge a grea-

The Private Investor & e e

on Western farm mortgages than on nm other
first class investment.

Almost every large financial mshtunon in
Canada is lending money on. Western
mortgages and regards them as lmou the
best class of investments.

We invest money for private ifivestors in
first mortgages on Saskatchewan farms.

Write us for particulars.

J. ADDISON REID & COMPANY, Limited
pond Desten ¢ REGINA, SASK.

Reference : Usion Bask of Canada) -

&

Our September List
Contains many attractive offerings
Upon request, we shall be pbasé to
mail a copy of this list to m:mnﬂons

and investors.

STOOKS AND l.l“ "m

. D) listed. - (w) -‘Q“

"Tbc Northern Bank’s last paid dividend was s por chit ; the Crown
Bank's was 4 per ceat. The two banks amalg , Bpes.

{There is $8s50,000 boands outstanding. Vi

t1This dividend is guwaraateed

JCrow’s Nest Pass Co.—By the bonus issue of Jaly l’ 1908, 6 per
cent. on present total capitalization is equal to o 'u mt. on former
capitalization.

Prices on Canadian Exchaages are compared 40 comvenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) l‘w by Robert
Meredith and Company, 45 St. Francois Xavier Street, M

Quotations of Cobalt Mining Stocks are those of SW‘ Stock aad
Mining Exchange.

All co-punu named in the tables: will favor the *‘eluy Times

‘thl and by
notifying us of any errors in the tables
Montrea! prices (close Thursday) furmished by ma % Co., 12 B
Sacrament St, Montreal.
Montreal Steel stocks are commonly fermed “Switeh™ bg the Fxchange.
They are quoted as Montreal Steel in our tables. | 3

RARTREAY RS FF93¥g JRAIS BFP 32% 8

WE OFFER

WESTERN MUNICIPAL

AND

SCHOOL DEBENTURES

CORRESPONDENCE
~INVITED

.
-

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

PR T bre g T R EGIRA

When writing
Monetary Times.

ummmm

&4

HIGH CLASS
INDUSTRIAL BONDS
Yielding from &

o 30 =

B\ To 63},\ i

FULL PARTICULARS SENT O!'
APPLICATION

F. WILSON FAIRMAN
Suite 26

CaumalUntnﬂ:ln(w

_—
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Chartered Banks’ Staten

For the months of

N PO S

B

m.;uur 16.5/65,616,602 65,313,074,
|
'2
|
|
|
]

)

1
i
:

T o peee | eee e ||

{-R——

Last | Balases dueto Dom.Gov. | Balance due Provincial Deposits payable on Deposits payable after
NAME OF BANK D -Notwiscirculation | ,qer deducting advances | demand in Canada or on a fixed day in Can.
A S (i b= “aiw | _Aw-_|CVee| _J " Aeg. 1Ch'gs | July | Aug. |Ch'ge | _J y o :
1 Bank of Montreal 71': %?ﬁ":? ;'L'sf n.é'zl.’sn 2.:6.:.31 + co'.'o: mmm 3,102.890 — 127 «1' 16144150377 — 14 Ww 1’ 89,7 T
2 Bk of New 13 708,145~ 8| 25,06 | + 49 18501 ;W; 4 ’“-'"m” - 2 l}-g 4,406,472 4,471 5
3 7 1,309,850+ 16| 14,036 16,771 + 195 78, 1,280 + 1 17 o Mg s . 526,250 7 X
iEhieac o EEEaT H) 4E mET 8 N0 G wan ek 3
5 3 i ¥ e AR T R P o P by ¥
! :."l-tu B.N.A. {3 297423+ 33| 1M 35— 314 &mm 268,050 + 8o/ l:.‘m‘:'m 408508 + 28
7 Bask of Toropte - | 10 2ame - 13| o 82283 + 50| MM Haws + 18| 65061 6773217 + 30
" 5 Molsons wesii o 2554888 — 6| 90817 25756 — 1 .10 gie + 183 | SAmel) LI 20
’ """‘E-'-‘; H ““'%‘ | :',&" g.:é-':g via Merand Lsx;'ooo 1,585,634+ 16.6
30 Union Bk. of | 8 I ae— To| 154 22301+ 40 938 b1+ 27| 2249747 233500+ 87 -
11 Basese Netieask ia| he ] V7.6 . & 938 | 11,868,118 12.297,180+ 3.6 .
"ln-.r'n':d.-‘c.nd-g H e+ };Z’ e T 36 604 m;g:: 18| 200060 796,381 + 18.7
=w'..¢c.l 4 B 2,811,802 + 1|§ 9485  14.363 + 513 2.430.728 240248 — 73 | g.&ggtg,,ﬁh 14
1 Reyal - g-dﬁ l: 1&21 41" ﬁ'z‘g’ ﬁ:.’ﬁ';: ”‘7' o et " iy 50 | m;a T 'm}I 7.0
gn.-t:'o‘ux 12 2828904 + 3| uiﬁ 39,776 + aui‘ Siasy e+ 229 lg.m.oone;x;.mﬂa: 26
18 Bank of Hamilton... | 10 214.747T— 34| B + 398 11601 L1251~ 3| 716697 7,20 1.
19 Stand Bk.of Canada =12 Tiassst i4| 2L183| 30651+ 305° 445,077 36,780 — I7.1 | 4586372 4727104+ 38
.l.oud‘lm 3 ug..,l;;!f :.g, 19,515, 19,673 + .a; 60,909 58,283 — 43 a_?‘%l % t 4 3
- ""...‘.'g"o.... ..... | ‘10 2674190 + 20| SLiSi| 36499+ 173 478538 435845 — 8.9 6175.973 6,352,258 + 2.9
35 Imp’) Bh.of Canada. | 11 | 3.425,850) 3422412 — .|’ 52498  6Lows+ 151 1160968 1146703 - 18 | I13.731.088 13,499,546~ 17
33 TrodersBh.ofCanads = 7 = 354789 2,600,180+ 28 ... iy A 29257 960783 — W1 7,155,746 7,657,308 + 7.0
25 Sev. of Canada.. ... 70,600 68,006 — 3.7 | - eovapgil - 1 - 54
26 Bank.. 8 924540 99610/ + 16 -
7 Casada| © 585255| 587,206— 8.2/ -
e .| 5 | 1345413| 1412798+ 5.0 -
2 Cansds | 5 | 743163 767,843+ 7.7 -
20 BkofCan. 4 "2 214,375 — 5.7 |
H f Can,/ 4 361,215 28985 — 175
OB ...ouoocpoasivers siis fedesistuiafiisnsars ool *a e, |
: o] g oesic sy sy p |
................. 71 B 13| 2,096,006 4,195,090 + 414 19,126,560 18.262,346 — 4.4 | 232,535,749 22307ETS
........ u.'%’g r-w3+ s..’gl :'u.% 5,585,878/ + 52.7) 12,264,554 11,220,644 — 8.5 ' 164,791,398/175047,237
¢ Current loans elsewhers = Loansto Proviacial
Current Canada. | thas in Casada. Governments. Overdue Debts
J Goge| July | Aug. |Ch'ge July Aug. | C
70,496,974 15 7.m.m1 6,769,600 — 5.9 30224 250,409 —
2 | '5.831,299 5.5 44| 15000 5000 667 1439 - vy i Sy BT B e
: QBQ ...... 936,115 48 ... §e vk s sefoesdnogl sosnsaney R 55,516 — .3| 50442 50,442 .......
¥ ¢ Scotia 13,598,970 32 1,608,758| 4,061,622 — 118 ... ..... :lcfs”' =y B § oo oup detoy Bipens
S Buok ot BNA . 10T 14| el wiigemils 103w e E 0 et T 108 L Lamei
7 Bank of Toronto. ... - ::g il R eufarsroshoreromersfonssan iofuiaancn 20,780/ — I8, ......l cooooneluiinens
Molsons Bank.. ... 24,331, levcossassa]sossrsssselocones | costissnys fooosensetes cenn 245,201
=mr.%-; 16,102,649 1§ . ] e Gl T 29 4 O 66,980/ + 15
0 Bk.of | ltzm 2 59| Ll Loidio/— 29 650 & 40788+ 604 6503 6805 ......
U Bewque Netlonale,| L7015 mommoi0l 8| Lainae ddii— 83 i
13 . duCanada $121,228 33 5 B8L. . s vescildastssosssforocnest croes | 20, 20,080 —
" Bk. of Canada 23,099,839 + 23| 2,655 962| 1994902 — 24.9, ; - 83.112| 88,757 +
15 Bk. of Com. 64,485,481 T 23| 5357748 4919277 — 82 328,565 $70.963|+ 12.9 | 156,729 1s3.658 +
16 Bk.of Casada. 25,290,336 + 7] 5139990 5,456.869|+ 6.2 70,666/ 18,711 — 735 87,479 +
gn..u. Bank..... 29,496.729 + 3.0, 403587 227,287|— 4.7 60.277 +
' 18 Bask of Hamilton... 20,403,861 + 39| 104244 +
9 Stand. Bk of Canada 18,976,097 i+ 341 M5,517 + om........
21 a:a | I a4 :ﬂ; """" omis: Aom
Bask of Ottaws... ..., 22.551,340 + Al : 110,190 + 4.7 36876 38,00 Y i
% = l-’l‘l‘hlc-‘...! 27,110,712 + B "-"'i* 38,001 + 3.
* 24 Traders Bk.of Canada| 26,604,587 {— 15 143,462 +
| 25 Sov. Bk. of Canada.. 1.905, - 63. mzigmm‘,.
26 Metropolitan Bank .. :.g:.:?lw‘ {+ :; g 5,44 d"l'zzf
: s of Canada | 4.007. Pt | 47467+
gm- 9,205,805 i+ 4.0 o 81474 +
2 3,479,020 P 7] gt b | 43871+
30 | 1,867,458/ + 18| 380 60.195 + 2.8
='-- | $37,018 - + .’1“””“”‘“ 17043 + 185
it Hobmate o2 1 W B S i Sogeiod W oa owam Jossversfinetstn
i 1 ] —— l —_— -
TreRE R 590,821,041 543, 180,068| + _6732,755,385/30,661.437|— 6.4 1.804,086 2,196,779 + 218 17,272.9157 7.056 + 8.4
Total 1908 .. ... ....... 525,271,185 517, ml— 1.4 123,153,005/23,729,816!+ z} 1577.963 1,907,641 + 20.9 a.uunltﬂ.m. -
— e ——— - r—— eo——————— e —— — e~
! | N { v~ Notes of and cheques l Dpsts. with
Specie 1 Dominion Notes | | o | and bals. due
| Jaly | Aug | Ch¥ July | Aug. | Ch'ge.|” Aaz, | July g Y S o
1 | saeTaon 10800 422 + 86 7|14.887,065 13,258,008 10.7 600,000 | 3,465,445 ot T Rl 18] 100 el
2 | Vel meger+ | 9 374450 Yo+ 181 37600 MLEY 160564~ 163 127,961 143.968 +
" 3 Quebec Bank.... ... | Sedoos 38e.jos 13| 494315 790566+ 09  SL3M| 319766 4616+ 4| 3508 1
4 ot Nova Scotia.| 2,170,654 2,254,371 + | 3.9) 2,376,306 2,476,861 + 4.2 .as.a\ 1,637 487, 1,976,831+ 20.7 9 78 + 7667
= 5 o " Uadsz + 108 16385 19351+ )81 13500| 17909 16656 - 70 . 27,M3 33+ €05
~ ¢ Bankof B.N.A ... 2 896917 — 9.2 1,799,021 t.m.u‘- 101/ us.uxl 76612 983681+ 267 8434 6778+
? 721,769, 729385 +  1.00 5,150,457 4,080,960 27| 160,000 | 1178573 1112765 — 5.6 661 145 +
E 8 . 577,691 $19 + | B 1,566,506 2,045,018 + 9o 145000 | v71507 966,720~ 5 310,206 950, —
=9 .l 424070 [+ | L1 L004.904 1094568+ 8.9 126681 | 550,021 520,242 - ‘58| 385,188 423,282 +
10 of Halifax| 233,546 LB5S1+ | 28.9 1,062,037 720+ 8.6/ 75000 664244 72158+ £.6 ’ 384,528 +
S 146,734 Bes & | L0 LI77.504 LI6L762 — 13 100,000 | $56.083 970,19 + 15| 5L7I2
13 Morch. Bk. of Canadal 1,584,085 160047! + | 10 3,307,999 2900667 73 009 | 1831471 2258794 + 323.1|  9.956| 11866 +
13 Ban. Prov.du Canada| 81492 '+ 86 45250 49402+ 92  49.000 | 2019 248308 + 22.9) 120 4121 —
" 14 Union Bk. of Canada 375,855 + 2.8 L85L511 1768,671l— 45 150,000 | 1091792 1315435+ 205 | Bsae+
§ 13 Canadian Bk, of Com.| 4779831 é 460542~ 65| 6271923 &.&LE7 + o1 450,000 | 3,645,351 4016378 + 10.2 26,666 33313 +
' 16 Royal Bk. of Canada| 2,727 697 2,238,871 — 17.9) 3,028, 5,561.122/ + 17.6| 000 | 2,393,981 2507915 + 4.8 76.85%  47.041—
® 1 Domision Bank... .| Lise617 LI66G0L + 8 300067 3838504+ °.0 160,000 | 1815,663 L9175 + 421 340272 347.992 +
~ 38 Bank of Hamilton 5&"7?’7 : t "'l: 2,118 132 2,070,046 — 2.3 125000 | §78,100 960.26+ 9.4 57816 oo +
© 19 Stand. Bk. of Canada| 507,633 + | 12| .21, L2774+ 5 100000 | 765656 804466+ 65 381418 B
it | S TS SR 08 MRAR| SRIN LELGN 65 WO e
of Ottaws. - . 788,266 ol h Al 275,072 266508 — 5.0 150200 | 608,755 P el e 48, 64,286, +
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II‘TRUﬁT AND LOAN COMPANI

‘ —“.‘ » - - ’
TRUST COMPANIES—-THEIR VALUE ten years, the borrower participating in the profits of the
: : company meanwhile. 3

' & . The offices are at 538 Hastings Street. The
To the Comm —Care in Selection of Trustees— | .. .. . ;4 in its undertakings are: Messrs. Thémas

First Duties Under a Will. Frank Gardiner, Leon Melekov, William Savage, Dr. C. B,

! ceiionns Mansell, B. W. Garrett, and G. E. Hanwell, of Port Ham-

: : FRESE y ty companies and | mond, B.C.
Experience has shown that both surety cOWH Mr. W. M. Aitken, of Montreal, has been clected apre N .

h
t nies umzzt roper capitalization and manage-| .
’ :1::! i)oﬁl:?aexcellebi }plar?s F:r reducing to a minimum the visional director of the _new;ydqrganued Cape Breton Trust |
ibili - attendin st-mortem administration. | Company. The provisional directors are Messrs. W, M.
pussibility of loss & g po Compuug. The sosiate & 1 |

h. ¢t hand ample means for the protec- los
e R afnadangers' topwhich it would otherwise | McDonald, Neil Ferguson and W. Crowe, of Sydney' . The

tion of his estate fro ' \ ;
4o 4 Mr. Daniel S. Ramsen, of New York | company is empowered to enter into a general trust b‘h, '

jected. So said : re ¢ _
g;rsu:ﬁ spoke‘a(st‘l recent American Bakers’ Association, including the administration and handling of es i
—oh the Post-Mortem |Administration of Wesihi, the prime | vestment of trust funds, and all other business is
factor in which he stfned to be the safety of the estate. generally transacted by such corporations. : 2

Old versus New Methods. ; e e :

thod before the days of trust companies and
—L&’Ire;l;'beco(:xl::);iees was to rely upon the character and fin- BRITISH COLUMBIA & THE DOMINION TRUST
inted, supplemented : COMPANY.

cial standing of the individuals appo : A
?: some jurisdictions by individual bonds. Such appoint- ‘ . : ‘
fents have been the occasion of much unsatisfactory ad- As time is measured by the life of a nation, it T
ministration. They | have resulted in loss both from em- | yesterday that British Columbia entered the Canadian Ce
bezzlement and dereliction of duty. To secure safety from | federation—but judging by the development that has
these hazards trust companmies and surety companies have place, the railways that have been constructed, the
each offered a solution which has proved satlsiacu‘)ry to | trial and commercial enterprises established, and the pi
many testators. 8 perity of its various financial institutions, ‘the

To insure an estate against loss from embezzlement and | vince appears to bear the imprint of the work of
dereliction of duty is, of course, a wise precaution, but it 15 | generations. It is only a little over 22 years since the
wholly negative in character. The testator seeks affirma- | regular railway train -entered Vancouver city. Since then
tive qualities. He demands sound judgment, wise and |‘hamiet has become a hustling city—the terminus of twe
efficient management |during the whole term of his admin- | prominent railway lines, and more are coming; for i
istration, but above all, at its inception, when an unwis€ | pegotiations are under way which will undoubtedly bn
exercise of discretion has often resulted as disastrously as| the G. T. P.. the C. N. R. and other competing lines fio
embezzlement or dereliction of duty. the south. - The harbor, from a quiet stretch of re

The first duties ynder a will are performed by the exe- | water, has become one  of the busiest roadsteads on the
After a thorough study and understanding of the will | Pacific Coast, for the commerce of the Pacific is de ping
he realizes on the testator’s assets, pays his debts and dis- | rapidly, and trade routes, undreamed of a few
tributes the surplus.¢r turns it over to trustees for invest- | are to-day open to heavy traffic. All this means wealth asd
ment according to terms of the will. Where the duties of | progress for Vancouver. The Sunset City, financially as
executors end and the duties of trustees begin. The executor ! commercially, is destined to become one of the :
turns over the trust estate to the trustees in such form as the | cities of Canada. : : b
will directs. The trustees must thereupon review the state Among the financial institutions and ran & -
of the investments and square them with the law and the | |05t Jocal financial corporation of British Cm.l Ma.
terrs of the will. f the Dominion Trust Company. Since its inception n 1§
Investment and Reinvestment. its progress has been rapid. The authorized capital is

If under the will the exécutors have already performed $2,000,000.00, and the paid-up capital is $445,825.00, with
that duty the task of the trustee is much reduced. Thence- | Féserve fund of over $73,000.00. The company transacts
forth the duties of the trustees are those of investments and | general trust business, acts as executors, liquidators,
reinvestment and the collection and application or payment ministrators, assignees, receivers and financial
of income. This it i that the duties of executors are less handles money for investments in mortgages and
routine in their chafacter, more difficult to perform and securities, and transacts a general financial b -
more témporary in-their nature than the duties of trustees. cluding a very large fire insurance business. The b -
Consequently tzsta(or are disposed to look more for mature debenture department of the Dominion Trust Company
experience and| discretion in the selection of executors and after the placing of bonds and debentures, and the ha
less to longevity. In|the selection of trustees testators, in a of sinking funds where such are created. The company *
large measure.| seek the same qualities with an added- care at present trustee for several debenture issues, aggTes:
for a continuity of the trusteeship' during the trust term. | °7¢F 2 million dollars. Recently arrangements were
The element of persopal interest in the beneficiaries is usu- pleted for the establishment of a company organization
ally more or ldgss prepent in the mind of the testator in the partment, having for its object the development of the
selection of both exe¢utors and trustees and is frequently a trial and commercial life of the country, through the or
determining considerption, sometimes even at the expense ization upon a perfectly sound business basis, of cor
of good busin¢ss adginistration. having for their project the development of the wealth of

; i province.

< ; - The _r‘\;iw fourteen storey, steel, brick and terra cotta
TWO NEW TRUST COMPANIES. office building, owned by the company and now Sl
;w e " - completion, on the best business site in the City of Vancow
Trust Company has been organized, | YT: Will be the head office of the company. Offices in s
nd Financial Company, Ltd., with a building in the heart of the financial district will be
being the newcomer. " This concern | S°u8ht, especially by extra provincial companies doing busi-
ness of the Realty Trust and Finance | me" in the province, and having headquarters in v- 5
er, which has been established about | T building will be equipped with safety deport S
pany was organized by Mr. Melekov, | 24 altogether the appointments will be of that ample ¢
“‘f;"’fl ‘,’ri'"'” :2 '}_‘.? new institution. Rmeﬁgﬁs ;t’(':l:l:;al:ia:t;::t: ::i :get ::tu:::y‘e & had
nda t i . develop-
o arasts and Dinancial Company | yent where the performance and stability of her ent B
operating ‘in the bmvi:cz 'Fh:an::‘s and the wealth and value of her natural resources are #% o~
ividend of o per cent. on its Pref:rr?(i tracting the attention of the financial world, and those 1 r
nev on firet mongaée » peraems wh stitutions founded in the earlier days of the life of the ¥
desire to build their pwn homes or settle on farms. Bsy'be? country, and which in one way or another have been_fng il
:nr'mm( ;u‘b:( ribers t¢ the company they become entitled to :';i into the.ﬁnahncxal fafbn’c of the pf;mnce, anfe:lhe:tfnu‘ -
2 loan of a certain amount in accordance with the amount reap & sich Rarvest from the duvsiagunint o
of their subscnptml. The interest the company will rpme. forest and stream. Z X

charge on loans is 8 per cent., repayable within a period of {Trusts and Loa:n Company Notes on page 140) T e~

s,

cutor.
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BRITISH COLUMBIA ADVBRTISERS

"
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M.R.SMITH & CO.LTD
Victoria, B.C.

Established over 50 years.

We are offering 2.000 shares of $100.00 each at
par in this well-known firm of Biscuit and Confec-
tionery Manufacturers.

1,000 Preferred Slms 8% guarantesd
1,000 Ordinary Shares

For further particulars, prospectuses, etc., apply to

e Standard Trust & Industrial Co.
538 HASTINGS ST. VANCOUVER, ., ‘'MITED

sVEREES? PpF0 ¥

2 | Manufacturers! Capntalists!

The Great LaKe and n.n
Shipping and &

CHEAP POWER CITY
of Western Canada

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. o ©
Fort William has the raw
materials and cheap rates to
lay them down. & > o
Cheap Electric Power -35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways-C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:

CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. P4 =4
Location - Unassailable Mid-
Dominion and Reasonable
LY concessionstoofferindustries
Full information proupur by
addressing 4 P4 o

n‘rhﬂ w B.m !nduo(h::l‘m“:“n.:
Fort Willlam, » & Ontario

g £ G L
" WARL M S o i Ay g
N A e, R N TR S sy it
W< TR O B AN - T TR = LS

Authorized Capital - - - $1,000,000.00
Subscribed Capital . e 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET
Manager ROBT. F. MASSIE. TORONTO.

Port Arthur and Fort William
Warchouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

AAFRNTIN APDIGSTRSE WRYPTYRSRTEPR IR

Fort William
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ruo up CAPITAL, sloé.qbo 00
FINANCIAL MINING ANG:
STOCK BROKERS,

A Specialty of Coal and Timber Properts

DEBENTURES. Béﬁns
pi-ullwm nrdnn&ﬂ sold
Confidential reports fm“u%lotor

portion of Townsite Raﬁtna.&nhn
Crown Bank.

342 HASTINGS ST.
VANcouvzn. -- 4

s

H. N. Galer,
Vice-President.

PAID-UP CAPITAL, $100,000
SURPLUS, $50,000.08, =

Financial Agents} Real Estate, Investiom:
surance Brokers, Loans carefully

guaranteed. Executors and T
posits received. Estates M

HEAD OFFICE—328 Hastings St., W .v.;......., B8.C,
Branoch Office  New Woﬂmlu*& B.C.
- ﬂic'%

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Aﬂbn

. P.O. BOX 1137, VANCOUVER,
Powers of Attorney to be lssved to M. J.
TRUSTEES sad LIQUIDAT

« FC.A

WAGHORN, GWYNN ]
.‘I‘OCK BROKERS,
Financial and Insurance ”.nu.

k- :
INSUR C. sm- i Am ian,
Granville Street, - . RO

CLARKSON, CROSS & HELIJWELL
Molson's Baok Chambers, Vawcouves, Bﬁ“ Coiumbia
(and at Victonia)
r.-.-u-—-,---l-j‘-rn-‘!uto-;

.
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CANADA'S TRADE.

Last Month's Figures Show Large Increase—How the
Various Countries Have Participated.

The Dominion’s trade returns for August show a large
increase over last year’s figures. The total trade for the
month .was $s55,869,031, an inercase of &7,761,072 as com-
pared with Aygust of last year. Imports of merchandise
“totalled &30,248,376, @ gain of $7,189,371. Exports of do-
mestic products amounted to $23,537,330, an increase of
$626,701. Expprts of foreign products totalled $1,720,341,
an increase of B186,040° Customs duties for the month were
$5,351,157; an mrrt‘a‘x‘ of $1,170,970. :

For the first five months of the fiscal year the total trade
of the Dominion has heen $247,788,335, a gain of 836,130,252,
or about seventeen per cent as compared wnh the correspon-
ding period- of 1908.| Imports of merchandise entered for
consumption have totalled $142,033,218, an increase of $29,-
566,672. Exports of domestic products were $96,935,925, an
increase of $6,820,304. Exports of foreign products were
$8.008,417, an increage of $2,100,303.

Trade with Europe United States. &

The share of Canada’s trade which went to France, Ger-
many, Great Britain | and the United States respectively in
1907 and 1908 is shown in. the following table:

Imports from 1907 1908 -
FrABEE ..:cocedidevvovis $ 10,251,717 8 8,028,806 -
-GEIMANY «..coofsivecens 8,250,745 6,001,454
Gt. Britain  ...Jeccncn- 05,885,887 70,550,738
United States .. ....... 220,791,200 192,661,3€0

Exports to 1907-8 1908-9
DML . ovcnisidisnrven 8 1,806,440 8 3,176,806
Germany ......peeceoss 2,374,607 1,476,552
Gt. Britain S e 134,484,156 1133,745,375
United States 113,520,500 92,604,357

©  Great Britain’s jmports to Canada show a decline in
1908 of 26.4 per cent. from the figures of 1907, while the
United States trade |exhibits a decrease of 12.7 per tent
There is a remarkable falling off in Canadian exports to the '
United States. !
Value of Coods Britain: .

The value of tha goods sent into Canada by Great Bri-
tain during the eight months to August is shown in the fol-
lowing table for 1908|and 1909 :—

Eight months to August.

2 1908 £ 19m £
Anchors, &C. «..... . ceceliecccannens 16,004 16,067
Apparel, Waterproof¢d ............. i 12,250 19,510
Apparel, Waterproofed .............. 12,250 19,516 |
Carpets  ....coocofreccnccccaaninacs 188,342 189,566
L e AT S RSP PO 35,304 16,717
Cotton-Piece Goods |.............. e 717,866 859,487
Loty ..i... e PR RO T 45,776 - 55,7607 |
Earthen and China Ware ............ 190,300 178,771 |
Galvanised Sheets [....... b s nsi 127,674 148,650 |
Haberdashery .....f.ccocececcagucens 99,840 00,740 |
Hardware ......... B aisetens bvs ‘ ..... 25,385 30,403
Iron and Steel, old *nd SLERD e e rn g 10,205 11,446
Iron, Pig ... 5 ccicfiesenececccnnnases 90,612 174,321 |
Jute Pidce-Goods ..J.....ccoiiiiniins 105,672 175,704 |
FT L N gt Al Fasies wiiwa s 38,280 42,536 |
BT iiveichendrassiivensdaciecs 36,607 63,864
‘Linen Piece-Goods [......oevveneensd 7, 126,308 203,880 |
O - Sol. ..o~ cdiviosviecienesscons 8,550 8,027
S T RS S AR ... 45,060 63,048 |
Paper, Writing, etc} .........cccceveee 0,167 13,037 |
Rails gt Trn ] | SRR S W S - 41,819 22,460
Salt, Rock and \\'htc ............... 36,341 37,071
Ships, &c., Plates, @c.. ......0cc...00 101,421 126,762
SHE. Eack ....iifenvviisyonsvansois 4,351 7,077 |
Silk, Broad Stuffs {..........;¢cccc0. 43,021 53,307
T T ARG | (R A P JEPPI 189,583 210,191 |
Stationery, other than Paper ......... 42,308 42,251 |
Steel Bars, -Angles,| &c. ............. 70,603 104,704 |
TR s ionevil arratbistinsaacsd P s s 135,008 154,740 {
Tin, Unwrought ,{..........0....... 50,502 82,316 |
Tinned Plates and [Sheets ........... 128,77 238,10% |
WHE oo snvsafssaninatiesossssnes 62,585 91,163 |
Wodl. . .i.cconevnnpovissioceniesoceas 18,050 45,704
Woollen Tissues .{...coccocecccccane +550,8135 665,201
Worsted Tissues .J....cc.cconveecin. 605,293 ©907,68q9 ‘

s £4,230,838 - £5,303,220 |

| is causing a different belief.

| The object of this inspection is for the purpose of

| differént localities will be sent to Ithaca, N.Y., to be

| Large quantities of shale have to be mined along with th

C.P.R. ROUTE TO MEXICO. i

(,From Ouy Own Correspondent).

—

Vancouver, September 18,

The statement has been made that ‘the C.P.R. has
quoted a rate to Mexico via Gulf of Mexico ports to meet the
rate via Vaacouver and the Mexican line of steamers. This
is inconsistent with the C.P.R.’s attitude in this matter, and
the arrival of Mr. William Whyte —second vice-presi is
awaited with interest. The policy of the company as an
nounced is that every assistance will be given the wheat
trade vid the Pacific. :

The daily shipments of carloads of wheat from

The natural channel is via
Fort William during navigation since it is in a direct ;
to Liverpool. On the arrival of the grain at Fort
money is disbursed. The advantage of the Pacific
in the winter shipments compared with the all-rail haul
John, there is the short 700 miles to the Pacific. The
is going ahead with its bagging apparatus, and will
wheat at Vancouver. » o

All energy is now being exerted to get as much as pos
sible to Fort William before navigation closes. Cars e
scarce, and the lumber trade is suffering. ~ e

el I

Dr. H. Ries, of the Cornell University, and Mr. J.
of the Dominion Government Survey, have been in
Brunswick for some time inspecting the clays and

sut if crockery, fire-brick, sewer pipe, etc., can be fac
tured there. Large samples of the clays and shales

dusing the coming winter, and a report will be made
their suitability for the above purposes. :
Owing to the opening up of large iron mines and
industries in the Maritime Provinces it is most i
that a good quality of fire-brick be manufactured

coal of Grand Lake, and up to the present the mine ownel

kave not utilized this enormous by-product. If, as Mr. J.

Winslow, the Fredericton, N.B., Board of Trade secretary,
tells us, Dr. Ries reports favorably upon these shales, a
industry for Neew Brunswick will be the result.

— e —
BUSINESS MEN’S CORNER.

The interests of the business man were not neglected

| at the Canadian National Exhibition at Toronto this year

Filing systems, office furniture, typewriters, tele
tems, building materials and safes were presented in
a way that every business man who attended the

| gained some modern idea of value.

The Adams Furniture Company of Toronto presented 4
display of Inter-Inter filing systems. The advantage of this
system, which is built by The Macey Company of Grand
Rapids and by the Canada Furniture Manufacturers of Sea-
forth, Ontario, is that the interiors are interchangeable.

| The system is descibed as interchangeable interior

side cabinets having open spaces to receive the units.

| Adams Company also presented a fine display of steel
| fittings of the ‘““Allsteel’’ brand, made by the General
| proofing Company of Youngstown, Ohio.

comprising every modern filing device and a_series of out-
Fire-

Ford and Featherstone, of Hamilton, Ont., were exhibi-
tors of safes. They are agents for Canada for the Carey
Safe Company, of Buffalo, and make safes and vaults for the
use of bankers, insurance companies, municipal o
Their attractive exhibit was proﬁtafﬂc to them from more
ways than one, as the entire exhibit was sold,
piece, to Toronto business men. Mr. Featherstone
that his firm had shipped the first carload of safes to
Rupert and the first into Cobalt after the fire. Dufferin

The Metallic Roofing Company, of King and
Streets, Toronto, exhibited fireproof material for office build-
ings for both exteriors and interiors. FEast Lake M“*
shingles, metal columns, ceilings and decorative j
were chief among their exhibits, which were neatly array® &

i
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The Prudential Investment Co., Ltd. st O e
Subscribed Capital, $300,000. !

1 &l Rl
DIRECTORS The Directors of TP* ddntal Investment

THOS. T. LANGLOIS, Vancouver : o .

President B, C, Permanent Loan Co.; Co., Limited, having a § fh knowledge of
President Pacific Coast Fire Insurance Co.; conditions prevailing tHs

President National Finance Co., Lad,; ada, and of the wohdey felopment ¢

bl "

Are you satisfied with your present ’aihon 1

you would like to nse higher in the Accounth

you with your present knowledge of Accounta

books of a large concern ? Are you willing to B

are, or do you want (o prepare for a more n remunera-
tive position? De you ever think of the pass . WJ‘ *od of you
as a Public Accountant 7 Would you like to [ICEA.) degree ?

EMBEZZLEMENT g .';‘Jf.':f."..‘.f‘g”’c‘f.‘.

HON. G, H. V. BULYEA, Edmonton immense resources. a dent that these
Lieutenant-Governor of Alberta. Wes Proviac & =
DAVID W. BOLE, WP Srera—" S
President National Drug and Chemical Co.; Lid. e
LEWIS HALL, D.D.S., Mayor of Victoria In order to take advi
G. A. McGUIRE, D.D.S, M.P.P., Vancouver  portunities afforded for 3 'hrgr profits for
EX.-ALD, JAMES RAMSAY, Vancouver its shareholders, a chartgti "ba-n secured for
has President Dominipn Biscuit Co. “The Prudential Inw L0., Limited ™
the MUE() J. TELFER, \'an{‘uuvrr under the Companies Agf '3 7
This . TAYLOR, Vancoaver _ The Shares are now e |
and President World Printing & Publishing Co., Ltd. . : mium of $15 per
, is M. E)r‘BRAlS.:l\’,\\'Anln;ou\m, Merchant share. Terms of payninithave been arranged
. S. A. McN , Vancouver I bl g’ s
it Vice-President Hastings Shingle Mfg. Co. to cover a peviod of fouyly 1 pos enstling in
heat E. W. LEESON, Vancouver, President E. W.  Vestors 1o subscribe for &
Leeson Co., Ltd., Wholesale Merchants than could otherwise bé
gary ‘
via
line ! ,
e is Mwﬂ-muu&rtbu heading will be accepte
03 INE OPPORTUNITY | (e se s g
P... Wul‘d advs,, two cents per word c.ch insertion ; £
ndle : i
pos- “ Owner will erect on good wholesale : wacy for oo "B p loan money
are : feet frontage and 1 on first martgages in city of Vancouver i
_ property in Caigary, 50 - ence in this line. Excellent business | The F. H.
feet deep, with spur track and adjoining The Lantz Company, Limited. Paid-up dapita
]
Canadian Fairbanks, a warshouse of 50 feet Hastings Strest West, Vancouvsr, B.C; Bl
with basement,
K. frontage, three to six stories,
for term of ten years, Apply to C. W. Row- for city of Vancouver. Good businqss a
cele, ley, Box 1314, Calgary.” L—oi:'t:tcgménny. Limited, 342 Hasting
New B 7 3
E WANTED . Doctor (Medical) to
h connection with his office for town of
‘ opening for a good man. Apply to
:® | of Trade, Lyleton, Man.
b TORONTO PAPER MFG. CO. LTD. !*"—‘ Rlei———
_, MILLS AT CORNWALL, ONT) ‘ q R F Y O
: We masvfacture PAPER High and mediom grades. W i
’ " wHITE AND coromsp WRITINGS, BONDS, LEDGERS |
: % s &5 c BOOK, LITHO ENVELOPE aw COVERS ]
|

Made in Canada 3 3 : For Sale by all Wholesalers

44

Write for particulars aboot these popular
COVERED BY THE BONDS OF | of Our Stupeats at C.A. Examinations,

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

who msus sowss ‘vom At POSITIONS OF TRUST &e | 393 YONGE STREETY
Write for particulars | Afflliated with the Central Business Coll

J. E. ROBERTS, General Manager
TORONTO COBALT ORE SHIPM

- — —

The following are the Cobalt ore jshi §8, in pounds,
for the week ended September 18th -4 bE, 252,310;
Kerr Lake, 160,050; La Rose, 130,000; [[Efatheyey, 123,000;

Crown Reserve,  63,000; O’'Brien, § Temiskaming,
DNIDENDS 60,000; Drummond Mine, 72,100; total} s,
; 462 tons. Shipments since January isf}| ! !
or 21,180 tons.
In 1904 the camp produced 158 tons)! =
LA ROSE CONSOLIDATED MINES COMPANY. in 1908, 2,144 tons, valued at $1,473,196 { I8 rooll, 5,120 toms,
valued at O; 900,000, in 1907, 14;040 tonsj 25,700 tons

165 Broadway, New York, September 20th, 1909. ! " . 1S
The board of directors has to-day declared a regular i " :_ 4
Quarterly dividend of THREE per cent., also an extra divi- I have for sale in South Lorraine a $iining property

dend of ON 3 of exceptional merit. Investigation
kol E 1;crste:ent , payable October 20th, tfo sh;relkxolderl; o 5 . opportumty s makmg
fe oF Septamber 3ol spop. - Transler Bochs ™ whole or part interest at a low price. |

close September 3oth, and reopen October 15th, R. B. RA
JOHN JOSTEN, Treasurer. 43 Victoria $

-2
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in a metal room. The exhibit was in charge of Mr. C. W.
Conner, superintenderjt of the factory. ‘ e
The Northern. Electric and Manufacturing Company,
Limited, of Montreal,| Toronto, etc., ;
trial Buildin}\. Equipment was shown for the construction
and operation of teleghone plants. t
that there are a quarfer of a million Northern Electric tele-
phones in use in C da, ten per cent. of which are used
in Toronto. The Nofthern Electric manufactures everything
used by telephone co panies, from the small rural concern
to the large central gnergy plant. They also make a com-
- plete line of motors dynamos, transformers, T
conduits, circuit-breakers, switches, arc lamps and Victor or
flaming-arc lamps. | L :
£ The - Independent| Telephone . Company exhibited a line
very similar in purppse to that of the .\}orthcrn Electric.
The Independent people, at their factory in Toronto, manu-
 facture everything neécessary for the construction and man-
agement of any telephone company, whether rur;l,_ ordinary
~ central energy or a tomatic variety. The exhibit was in
charge of Mr. Fox. |
: Displays of office| furniture by Charles Rogers and Sons,
much of whose output is handled by John Kay of Toronto
" and by T. Eaaton &| Compny, who dgsplayed various filing
systems, desks, etc. and by the United Typewriter Com-
pany, whose well-kndwn Underwood machine is a favorite,
" were all most i}ucresfing to the business man.

FURNITURE TRADE IN THE WEST.

The Winnipeg office of The Monetary Times reports that
the furniture business in the West is good.

Until about a mdnth ago, it was somewhat dull but not
any more so than i other seasons; in the summer time
their business is ndturally quiet. One Winnipeg firm 1s
trebling its warehoude capacity;-and the Knechtel Furniture
Company, of Hanover, Ontario,/ are building a three-storey
brick building in Wipnipeg their Western trade. There
is greater competition now than fotme_rly. Since the finan-
cial stringency of t years ago, business this fall is just
resuming its old-ti activity. A traveller of a company
fere last week sent [in a $7,000 order representing one

week’s business.. 3 g :
The furniture dealers at Regina, like -every other line

of business, weTe cal : i \
overstocked. The sult of their experience at that time

was to make them cautious. For this reason they have de-
layed sending in orders until the last moment, when they
could be practically assured of the crop resuit. .Just_ as
soon as they krew this, the ?rdcrs began to come in rapidly
_ more especially, recently. :
s A‘tn Edmo:l::on, the wholesale houses are busy clearing
out their stocks preparatory to placing fresh orders, Short-
ly, the Winipeg whilesale houses, and through them the
manufacturers in Eagtern Canada, should find a good volume
of business coming fo them from the West.

il

OO”IIIGIAL NOTES.

Mr. A. A. Tisdale has been appqiptcd superintendent
of the AVinnipeg to| Fort William division of the Trans-

continental.
The custom offigials in England and Canada have de-

termined to, stop th practice of shipping German goods t¢

Canada asAf of Hritish origin in order to escape the|
preferential duty. s |
The Canadian West Indian Trade Commission,—Lord ||

Poynder, Hon. W. § Fielding, and Hon. W. Paterson—have
met at Ottawa and
throughout Canada.

A few miles so
for odl and gas.- So
surface indications
as on the Manitouli
pect seemed good.
erected and althou
natural gas was foupd.

Mr. A. McGill, |chief analyst, Inland Revenue Depart-
ment, Ottawa, publishes a bulletin upon 77 samples of so-
called infants’ and ipvalids’ foods. Most of the foods which
are poorgin fat, he gays, are directed to be prepared for use
by an addition of mifk. ‘It must be said,” adds My. McGill,
“sthat some of those|fbods directed to be prepared with water
only would seem td| provide a starvation diet for infants so
far as the fat is coricerned.”” Which should cause grown-up
folks to be thankful [for teeth. :

Balfour, of Burlcig%, Sir Daniel Morris, Sir John Dickson

h of Peterboro borings are being made
far the search has been fruitless.. The
re there but the result may be the same
Island a few years ago where the pros-
uch land was purchased, derricks were
deep levels were reached no oil or

exhibited in the Indus- |

It is interesting to note |

alternators,

ght by the slump in 1907 very much |

ill shortly hold meetings in various cities ||

IN TRANSPORTATION CIRCLES.

. Matane and Gaspe Railway Donlo'-u—w
Schiff in Montreal. =

—_—

-

‘ *
|

Monetary Times Office, ¢
Montreal, September 23rd.
The election of Mr. M, J. O’Brien, widely known .
owner of the O’Brien Mine at Cobalt, and also as
contractor, to the presidency of the Matane & Gaspe
way Company, brings that railway once more before
attention, and will doubtless be a conmsiderable asset to
‘The railway starts at the St. Flavie station of the LC.R. ag
connects with the town of Matane, in the County
Rimouski, via the south shore of the St. Lawrence. The o
tract for comstruction, which was given out by Mr. J.
Beemer, some months ago, has been taken over and o8
to the superintendent who carried out the O’Brien contracts

on the National Transcontinental Railway, in the
of Quebec. Senator Choguette was the first president of 3‘

railway, which was incorporated a few years ago, and
remains its legal adviser. No doubt the contracts
shortly be completed.

Control of Union Pacific. p

Mr. Jacob Schiff, &f New York, a prominent leader
financial affairs of the United States, was in Montreal |
week on his way home from New Brunswick. Mr,
who is close to most of the financial developments of
United States, sees no indication of troubles ahead in
financing world. “Disturbing elements,” he said, “m
happily far away and the country is at peace and again
the highroad to prosperity.” .

Being questioned more especially respecting the p
developments in connection with the Harriman stocks,
dicated his belief that J. Pierpont Morgan and his ;
not making any attempt to obtain control of the Unic
and Southern Pacific Railways. When he was asked
otherwise he could explain the recent active buying in ¢
stocks he said that there were other developments which
was not at liberty to disclose but which would account foi
this situation. Even were the Morgan group the purchasen
it would not follow that they were trying to obtain c¢

May Be Embrye C.N.R. Fleet.

The purchase of the steamships FCairo” and
polis” for three-quarters of a million dollars is made the
casion of an article by an English newspaper, asking if
Messrs. Mackenzie and Mann have not invaded the I
field. The article points out that these ships were
cently by the Fairfield Company, for the Egyptian
Steamship Company, and that they have been sold to
Northwestern Transport Company, a small line ope
tween Rotterdam and New York, and calling en route at
fax. The manager of the company, Mr. Wm. Pet :
Messn_'s.edMackenzie and Mann are considered -to m 2
associated. ;

builders of the Canadian Northern are thus taking steps 89
'secure adequate steamship service, to work in harmony wib
|their line, when the same has been completed. Other 1 ‘i

they are credited.

— -

—_—

Winnipeg, Sept. 21.
~ Market gardening i the vicinity of Winnipeg is a
ing industry, and many carloads of vegetables are
shipped to the Winnipeg market annually, for localr:“
tion. A large portion of these imported vegetables grows
in the vicinity of St. Paul and Minneapolis, on .'“
sells at from $300 to $500 an acre and requires extensive
fertilization to insure good products. After paying the duty
and freight these United States gardeners compete with those
of Winnipeg, chiefly because the local production 18 not
sufficient to meet the demand. ;

The area under cultivation in the vicinity of W

is increasing, and there are some fine stretches of v
available. These gardens, in the main, follow the rivers;
but much of the land close to the city is too high
| small capitalist. The extension of the suburban
| transit lines, with a more progressive policy for
] the products of the market gardeners and farmers,
| readily solve the difficulty.

!

The ships referred to, it is considered, would make abost
18 knots on the Atlantic, or about equal to the better classof
ships now running to Canada, and it is believed that the

are also given for the belief that it would be to the advan &4
Messrs. Mackenzie and Mann to take the action with which

er
! o T
N

MARKET CARDENING. ‘X
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London, Eng., Sept. 1sth.
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INTERESTS OVERSEAS.
Views of A Steamship Changes—The French
‘ Trade Treaty.
|

During the las
absence of the s
the scene with some gilt-edged mining, or oil,
proposition.
so much in €
sures everybody that
slip away to Englan
could so readily dispose of
absence of this clags from
be thankful for, si
greatly impaired b

ulative Canadian who has arrived upon

videtce during the last year apd a half as-
patriotism alone has induced him to

in Chicago or New York. The

transactions of this sort. For the mo-

~ment there is much discussion in the city as to thé wisdom or |
ction of the Allans in transferring head- |
quarters from Glajgow to Montreal, but as far as the Can-l
ed nothing but rejoicing is heard, |
freely epressed as to when the Grand | tries, the Canadian exporter certafnly has the best
and if full advantage is
'and thoughtfully worked
} fault of the Canadian.

_unwisdom of the’

adian Colony is <¢pncern
-and ‘the wonder i
Trunk will follow in the wake.

In railroad cirdles, the death of Harriman has been a dis- .

much speculation has taken place as to

turbing factor, amn
eeting between Lord Strathcona and Mr.

the result of the
_J. J. Hill, particulgrly at this juncture.
West, and up to date reports have been so conflicting* that
.perhaps the average man is
than he was a shgrt time ago.
Millers’ Associatign adds perhaps a little color to this, as
they are reported | to have ‘placed the Western yield at 115
million bushels. gain, there is considerable discussion as
to the statements
Ontario crop is i
from 35 to 45 bushels to
to 66 pounds per bushel.
“If Ontario is yielding
age yield is about}18 bushels,
ern farmer must getting, and how can the poor fellow who
- falls below the average manage to make ends meet if wheat
falls at all in price? Some explanation along this line would
be gratefully xe ived by ,many interested people in this

The report of the Dominion

a promising condition, the yield being
the acre, with a weight of, from 62
The question has been asked me,

country. |
Something Was g Here,
During the last few days the latest Canadian papers

have been carefully scanned by many who have been im-
pressed by Earl ey’s strong appeal for British co-operation
in Toronto’s Gregt Fair, and persons who fail to gather in-
formation regarding the show in advance, through apparently
lack of proper orgpnization at this end were hopeful of gather-
ing from papers just to hand a fairly good idea of what the
show really meant. They, therefore, naturally expressed dis-
appointment when they found the descriptive columns of the
daily press devotpd to the oft-repeated and always interest-
ing words of Charles, and the complimentary and in-
structive remarks| of other estimable genilemen, followed by
accounts of the rumber in attendance, the graphic descrip-
tion of performapces in front of the grand stand, the de-
ploring of insu cient light, the efforts to- restrict the
insinyated demo Ijsing effect of side shows, etc., etc., fol-
lowed by paid acqounts of various exhibits described, not be-
caute of. their intrinsic value, but- because of the so much
a line that papers$ receive, while the educational value of the
exhibit and the important place it occupies deservedly as a
National institutipn for the development of trade, for the en-
couragement of ¢fficiency, for the improvement of stock of
~ all kinds, and lastly but not least the impression upon the

Canadians themdelves as well as the world at large what
Canada has, dods, and may do. These people, therefore,
_ naturally, are d sappointed,
ferred to by the Governor-General has been missing in a

large mieasure fr¢m the reports.
As to Fruit Exporl

- - . ¢
; As usqa} at this time of the year much interest is taken
in the anticipate

in a certain Ontdrio city in passing such meagre judgment

upon the offendipg shipper who rebranded his apples to a |

higher grade at fhe port of shipment, thereby bringing dis-
credit upon the sfandard of fruit which certainly deserves the
first rank in tl;ﬁ;y arket. )

L 'lh'e expo ruit trade is deserving more careful con-
sideration frém
Trade .thap it hak heretofore received. The standards must
be fnalntatn@ al _the proper assorting of sizes and pains-
taking care in king should be insisted upon. It is stated

THE MONETARY TIMES

| manufacturing centres in France than was at first su
and it seems a pity that information is so difficult to ¢
If Canada is to gain all that is in it as far as this
concerned, great care must be taken to educate the
both as to their export and their import. -

two months there has been a noticeable |
Some Hints as to French Trade.
or timber |
That| class of energetic citizen who has been | America, and the most

of where.
day, ‘“Yes, we have an important connection in
and doubtless as we are established in the Argentine, we
run over to Canada and the other States,” and this is by
means an unusual conception of the geographical position
Carada, the
membered that the F rench are naturally a suspicious

and that the more energetic and speculative Canadian must

exercise great patience in
of this trade. .

d with this choice proposal which he |

the fashionable hotels is much to |
e Canada’s credit in many ways has been |

In grain and specu- |
lative circles the interest always centres upon the vield of the |

less optimistic as to the result |
registered in Alberta.

f the secretary of this organization that the |

has been busy recently,

from 35 to 45 bushels and your aver- |
what miserable crops the West- |

exhibition.

that this side so forcibly re-!
| writers, has reported on the water pressure

: shipment of Canadian apples, and buyers |
are a}l;eady seriopsly considering the matter of grading and |
packing. But orle cannot too much deplore the action taken |

that the shipments of last season were in many instances
carefully attended to in this respect than the preceding yy
and now is the time for prompt and

] t ful action.
The French Treaty is rousing more interest in P

W

To' the average French trader Canada is somewhere
experienced has but a
i the

For instance, a large middleman

United States, etc., etc. It must also be re-

the development and estM

Considering the arrangements as between the two x‘?

not takén of the carefully M

out scheme, it will be ctml'dy‘ﬁf
“

.
FIRE AND MARINE NOTES.
The Lumber Insurance Compan¥ of New York has beta

» 8 8

Peterboro has been notified by the fire underwriters asso-

ciation that the key rate l:as.besn :cduced 25 cents per $100.

Portage La Prairie; Man., is in dilemma. An i
and .the. gown is without a fire
- -

ie =
Mrs. W. F. McMullen was burned at the Peterboro, On
A grass fire, starting from a cigar stub,

her dress.
S

At Portage La Prairie, Man., recently, a fire broke ou
in a general store. A five quart pail of pickles in ¥ §
quenched the flames.

» s 8

The Quaker Oats Company- of Peterboro have instal
an improved fire protection system. A satisfactory test
made by the fire chief. R o
3 e i 803

At a Birmingham, England, political meeting, several
sufiragettes were dislodged from the roof of the bﬁ
with the aid of fire hose, thus again demonstrating its

- " = »

The North Empire Fire Insurance Company has been
registered in Manitoba and Saskatchewan. The head
for the Manitoba is at Winnipeg, and Mr. D. H M aid

is the representative.
.- " 0

Canada’s fire losses for the first eig\ﬁt months of X
as compiled by the Monetary Times. were $12,712,411, 3
in the same period 115 persons lost their lives in fires.
you help to stop this was:e ’.

L 3 » v o
The property owners of Victoria are looking fm“j

a material reduction in fire insurance rates, owing o the im* B
provements being made in the fire department and water-

works.. The rates in some cases have increased 57 per cent.

during the past three years. S -

S S T

Mr. Robert Howe, inspector of the fire insurance under-
and equip-

ment of Ottawa. One fire engine was found out of o!‘ll" 1
had to be stopped during a test for seven minutes owing 10

leaking points in the suc:ior: pipe. e

-

Chief Fire Warden, C. W. Gladwin in his report f0 Hos

F. 7. Fulton. Chicf Commissioner of Lands, Victoria, B €5

stated that no serious fires had occurred during August, i8

British Columbia, some twenty thousand feet of .poor timbet

in district 2 being burned. The fires to date, he states, “

decreased over 75 per cent. from last year's fires, l“g
res.

gust is generally the worst month of the year for fi
th the, Governments and the Boards of | worst fires have been in the interior and the M’J
evi-

’ screens on the smokestacks of locomotives.
dence submitted by lumbermen, an official is

made that the railway companies do not use the
To
" being sent from :
Ottawa to investigate. roriE e
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MONARCH LIFE

GOOD COMF’ANY

T

I-ahlmnecu - JW'C‘I‘I%AIT

'| Bonds Loans
WINNIPEG

Money invested on sound securities at good rate

o A CANADA GENERAL 1
Agents Required

William S. King Co.
" Portage Ave., Winnipeg, Sasusanes
Canada. Stocks
Phones Main 1212, Main 8708. Bonds

orncns no. W. C. Surwemiano. Presidenit

{| Sec. “Treasurer ; llmu Innuu.. Man.
Turrorp, Asst. Managing

MacVicas.
l liKIlS —Imrexiat Banx or Caxava, Wing j.n.om Bank,
B

Reporta

We are prepared to guarantee both principal and “ “ Joans we place.

Branch Office--14-16 Broad St. House. Broad St

Dunl D. R,
DIRECTORS —Heon. A. P. McNas F. A. u}u! b‘.m. M G

E

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life Building, WINNIPEC

TORONTO—-EDWARDS, MORGAN & CO,

property oaly.

IF YOU WANT to Loa
or Invest in City Property, 1

A. D. IRVINE, 706A
e  CARLD

Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
Crsin Insurance

Glasgow Londos New York
Washingtos Chicago
Plitsburg St. Panl

FULMER @ RU

SPECIAL ATTENTION GIVEN THE AFFAIRS OFL A

140 Jesper Avenve West, EDMONTON; Alhae. Cansds

ALLS

NT CLIENTS

EAL ESTATE AND FINANCH

Correspondence invited | -

Rooms 56 & 57 Merchants Bank Bidg. | Wi NIPEG, Men.

D. A. PEND :
CHARTERED Accoun NT,

THE LOYAL LEGION C

The Safest Pcssible System of In

Safest and Soundest Ciass of St

The Capital Stock of the Company

divided into three classes of Stock as follows 1§ :§ =
Preferred

ALLOWAY & CHAMPION

BanKers and BroKers

Members Winnipeg Stock Exchange
32 MAIN STREET, - WINNIPEG.

Stocks and Bonds bought
aad sold on commission.

And Common
Payable $1.00 per
thereafter on each Share until fully
Caxapa, EpmonToN, DEPOSITORY.

240 vasper Ave. E,

Vs N York Excranpen.

'ERATIVE
INVESTMENT CO., LIMIFED
£ In the

rities

bas been ritfligedat $2,000,000

Withdrawabie Stock, 50,
4 Share
90 per month

s Banx or

Z. W. MITCHELL, s.of.ﬁ" réas.
EDMONTON, ALBERTA, ¥

DE LA GICLAIS & CO.

Stock’Brokers and Financial Agents

Members Winnipeg Stock Exchange. Loans and Insurance
M s Les C ie Fonciére de Manitoba JLimited

GRAND TRUNK Svsvem

NEW YORK =~ §15.89

FROM TORONTO Via Niagara Falls

Proportionate Rates from all Stations in Ontario. Sept. 23rd
to 30th inclusive. Return limit October 10th, 199.

———ACCOUNT —

HUDSON-FULTON CELEBRATION

Through car service from Toronto and Hamilton, via Grand
Trunk and Lehigh Valley Railways  Secure tickets and
urther information from any Grand Trunk Agent, or write
J- D. McDonald, District Passenger Agent, Toronto, Ont.

0. NEFF " —

MOOSOMIN, SASK.

of WESTERN MUNICIPAL & SCH
J. G. MACKINTOSH .i

DEBENT

For Sale By, |

Oshawa v mr:nw*;r-d-ﬂ

everything in t IW 3
rirePrOOf proof Building \"*‘I "
Bui 'n'l'xlmrnndlnl v
Materials cauiogue for i kit

PEDLAR People of Os&

Montreal, Toronto, Halifax, St John, Winn pr‘

WHEN WRITING TO AD

Y—ﬂo-lunhm-b..“m“
by mentioning i

this paper
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WORKMEN’S COMPENSATION IN CANADA.

—

How the Casualty Insurance Companies Base Their
Rates—How the Employer Benefits.

' : By I. o-._c-u-nn,

Of the Claims Department Maryland Casualty Company

i
| (Conclusion.)
|
Competition befween the various insurance companies
keep the premium rate as low as their experience_has shown
them is consistent with the cost of satisfactory handling :}nd
prompt settlement qf claims without danger to the assuring
company. The rates are based upon the hazardous nature or

character of the occypation or business engaged in, and upon |

Of course in determin-
ing the amount of
for protection agai l

their. cxpericncow:E similar risks.
ing from accidents, the insurance companies must take into

consideration the ptobable effect of local statutory laws upon |
i As has been seen by a comparison |

their claim experience.
of the Statutes of Alberta and New Brunswick an employer
in the former place will in the course of ordinary events be
required to pay out| a larger amount as compensation than
an employer in Ne
stances.
- larger premium for protection against loss on account of
accident claims than he or a competitor would have to pay
in the latter place. |

As the profits of a casualty insurance company are to a
large extent dependent upon its effective handling of claims,
for their own prot¢tion they naturally endeavor to have the
most efficient orgamization possible to look after this depart-
ment of their busiTess, They maintain a corps of experi-
enced inspectors and reliable physicians, they have a Claims
Manager, usually an attorney familiar with the laws of the
different places where they are doing business, and in each
place they secure the services of the most experienced and
best qualified solicitor for the defence of negligence cases.
By reason of the vplume of business they control the insur-
ance companies c make better arrangements with their
physicians and soli¢itors and are thus in a position to handle
claims more eco ically and to much better advantage than
the individual emplpyer.

In a number pf countries where Workmen’s Compen-
sation Acts have been passed the employer is required to
carry liability instﬁanrc in order to guard against his being

unable to settle clajms, but although in Canada insurance is
not ‘made compulsory the employer will undoubtedly find it
to his advantage to protect himself against loss in-this way,
for while the premjum may seem large it is better to pay a
definite ascertained sum annually than to run the risk of
having his profits /wiped out and his business demoralized
by being ‘callcd upgn unexpectedly to meet a large claim.

When to Expect in Rates.

As previously
rates upon the najural hazard of the employers’ occupation
and the effect of al laws upon accident claims, and the
rates of the differgnt companies are nearly uniform for the
same class of risk, but an insurance company that has had
a favorable claim ¢xperience for a number of years with any
particular risk ca :
than the schedulegl one for that class of risk. As soon as
the individual employer realizes that his insurance premium
is not fixed arbit
ence, then he can
insurance. |

xpect a reduction in the rates for liability

The attitude ‘pon the part of some employers, having |

paid a premium fgr protection against liability for accidents,
to neglect otdina$ précautions :and instead of assisting to
effect a favorable| adjustment, to make the insurance com-
pany pay up, has| operated to increase their rates.
use of modern m
careful supertisiony employers can to a large extent reduce
the probability of jaccident and minimize the results thereof,
and secure the bepefit of the lower rate which their experi-
ence would justify] Other thines being equal the insurance
company furnishing the best claim service is from the em-
ployer’s standpoint the most deserving of his patronage. and
as the rates of the stronger companies are nearly uniform,

remium they must charge the .employerf
t 10ss on account of legal liability result- |

Brunswick would under the same circum- |
He must! reasonably, therefore, expect to pay a |

tated, the insurance companies base their 1

and will give that employer a rate lower |

rily but depends upon his claim experi- |

| By the |
hinery guarded wherever possible, and by ||

| €iples would have a favorable effect towards the P""*

! g 3 :
| caution would suggest an inquiry into the financial
and claim service of a company quoting below the
rate. While the advisability of Workmen’s Com
| legislation has been much discussed and employers
! argued against it; it.is noteworthy that none of the
enacting Workmen’s Compensation Acts have repealed
but have instead enlarged the benefits conferred by the Act
by_providing for compensation for disability resulting from
| diféase attributable to the workmen’s occupation.

;nqnmo_mnmm

The terms of the Workmen’s Compensation Act of Ak
‘berta and of most of the other provinces give the per
the option of arranging or providing for some other scheme
of compensation to his employees to take the place of the
Workmen’s Compensation Act. ‘‘If the Attorney
after taking steps to ascertain the views of the employer
and workmen, certifies that any scheme of 5
benefit, or insurance for the workmen of an employer in any
employment, whether or not such scheme includes other em-
ployers and their workmen, provides scales of compensation
not less favorable to the workmen and their dependents than
the corresponding scales contained in this Act, and :
where the scheme provides for contributions by the
men, the scheme confers benefits at least equivalent to these
contributions, in addition to the benefits to which the works
men would have been entitled under this Act.”

To meet the demand of employers and to provide andther
scheme of compensation the Casualty Insurance Companies
issue a policy known as the Workmen’s Collective or Work-
men’s Compensation Policy or Third Party Insurance
provides for the payment to employees of wages or
weekly wages during disability from injuries and furnishes
the injured with medical attention. This i nt
whether the accident was due to the fault of the i ’
not. These policies are issued to cover injuries
only during the course of his labor with the employer but
during the whole twenty-four hours of a day, and  the
premium is, of course, calculated according to the :
| nature of the occupation, it virtually affords the
the benefits of an individual accident insurance policy
much lower rate to him, even if his proportion of the
mitim is deducted from his wages, that he could
secure.

Amounts Payable Easily Ascertaired. e

Among the benefits of this form of policy in additionto
death benefits, is the payment of an ascertainable ;
for the loss of a hand, foot or eye and other injuries.
amounts payable by these policies for injuries of this nature
have been shown by experience to represent the decreased
earning capacity of the average workman from an m‘

| that kind. The amounts payable are easily ascertained from
the policy which provides for the payment of a ific pro-
portion of the injured’s yearly wages in event of his sustain-
ing any of the injuries mentioned in the policy. The &
vantage of this policy to the employer is that it 2
for the payment of specific or easilv ascertainable
to the injured and does away with the necessity of litigation
to determine the amount of compensation payable. a
If this plan should receive the sanction of the Attorney
| General it might be found more satisfactory both to the em-
ployee and the employer as it furnishes the employee With
| medical attention and relieves him from the burden of estab-
lisking that the accident was not the result of his neglect of
| misconduct, and in the event of death his personal repre-
sentatives do not have to establish dependency to become
entitled to benefits.* The sanction of the Attorney G‘
| to the adoption of this plan of compensation in licu of that
| provided by the Workmen’s Compensation Act beﬁ
cured, the employer is, of course, relieved from any
' under the Compensatiors Act, and an agreement.by the in-
jured to accept the provisions of this plan and waive 3
| other right to compensation for injuries would doubtless
| binding upon him. If such an agreement were held to ¥
Ealid the implol,\"cr could in this way relieve himself from asf
ommon Law Liability. 3
The subject of Workmen’s Compensation for accidensl
| injuries is a very broad one. I have only been able 0 3
| upon some of its most salient principles, the advi
| Workmen’s Compensation legislation is no longer a 'i
tion; it has been clearly demonstrated by experience, and
| have no doubt that a satisfactorv application of these pi

ey
L

of strikes and labor disputes.

\
.—.l

i~
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.

THE MONETARY TIMES

WBSTERN CANADA ADV

A good energetic St‘» &

Bond Salesman of ~' *ls'
required by this Company, in
Ontario. Now is thetl e to
establish a profitable !:' nec

Liberal Contracts to first class men.

G. H. MINER, Managing Direetor

SERRSSES Commmmd] | 7

B
i
N
| &
<

The STANDARD TRUSTS .

Winnipeg Fire Assunnce Co.

HEAD OFFICE WINNIPEG

AGENTS WANTED at all
points. Apply
L. H. MITCHELL, Secretary

tion. Apply,
GO.
. T, GORDON, Esg., M.P.P.,

THE EMPIRE LOAN
WINNIPEG, MAN. & |
| PANY
nwmu.-nVnmLc P, ; e

buso cas that

Western

Cor. I Stn.‘?an'an
. Fort ve.,
Wianipeg.

The \Vam Trust Go,

COLONIAL ASSURANCE CO.

MO'I..M..I...
SENERAL Fl! . INSURANCE  BUSINESS.

A-aogulto;”?lbrm.l«bo(rhh.conpud
with $12.59 of the average assets of all other Canadian

Companies.
W. SMITH, Manager.

THE GREAT-WEST [“tfis

4368 Main Street, Winnipeg, Man,
Subscribed Permaneat Capital, $2.250.000.00. Assets, $1,500 000 P

a

2
4

i .—
Certifi " : e

KIRBY &

OLDFIELD,

EF.BEREEFROREN FRFIRESOEBAERREAR

Stuart,
at Law; F. Ahsn‘.loq.

Montague Aldous a g"

312-315 Nanton Building, WINN
REAL ESTATE - INVESTM

TOCK BROKERS, Members Winnipes $4

Seec1ALTY— Winpipeg Factory and Warchouse Sites
our Map shewing Lands for Sale within 100 miles of

The COMMERCIAL
LOAN and . Sour
TRUST COMPANY ‘ 52

Tru.stees, Execucors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

MONEY TO LOAN |
A. WICKSON, President 4. C. KYLE, Manager |||
317 Portage Ave., Winnipeg 5

Of all k-dctwudoutbyoor? R ing
Department. Clerk’s and Segr
- Treasurer's of Municipalities are £
ed to correspond with us. p
be promptly executed. :-:

ml"“’n uwso" Reference: Bank of Nova Scotia

Stock > Merchants’ Bank Bidg
REAL ESTATE uP-‘;o Ak euruuuu Wlll‘lPEG Can.

MEvBER WINNIPRG STOCK EXCHANGE.

s Monetary mes

INVESTORS
Montreal

Iovest in the West.

MANUFACTURERS
Write me re your western
representation.

J. R. McRENZIE
sion, Real Estate & Insurance

Bask
of ’(‘):t.‘w. Bidg., m'm. .“.

ERTTalE BgrBoTsERRia5503 FRWReR8.28WEs
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*  SOME RECENT FIRES,
t i
The folloviu;g. partirulars : are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiris, which appear under
heading * Additional Information.”

Peterboro; Ont.—Mr. B. Morrow’s residence, damaged ;
small. |
Lethbridge, Aﬂ.{.———“’mdmr hotel destroyed; thirteen
horses suffocated. ;
Eglinton, Ont.——qugi{nic Dairy, damaged; loss, $800;
.covered by insurance.| T 3
‘Wostock, Alta.—Hlotel occupied by Mr. Alex. Setter, de-
,tmyg; building insyred. '
. John, N.B.—Residence of Mr.
! stroyed, origin in chimney.

loss

Hazen Mowbray de-

| thirty-three, made up o

Believilie, Ont.—Mr. Thos. McKim’s farm, Sidney,
. damaged ; spark from engine the cause.
Rigaud, Que.—Branch of Merchants Bank and store of |

Mr. James Fletcher, destroyed; loss heavy.
Moose Jaw, S —Residence of Mr. Ford, damaged;
loss $150; overheated range pipe the cause. il
. Holiand, Man.—Barn and contents owned by Mr. Frank
Budd, destroyed ; lightning the supposed catse.
Brockville, Ont.—-Launch ‘‘Strollers,” owned by Mr. W.
D. Wright, damdged ;}leaky carburettor the cause.
saskatoon, Sask.. The farm of Mr. J. Pollock, damaged ;
| spark from passing ¢ngine the cause; loss, $12.
| Kingston, Ont.—Steamer “Islander,”” owned by
Lawrence River S,tea#nboat Company, destroyed; loss, $20,-

000. !
Tilbury, Ont.—Mr. Adam’s store, store-house of Mr. N.
H. Smith, and the Mather’s block damaged ; loss, $5,000; in-
sured. i :
Wynyard, M.J-»Barn.pf Mr. T. Jonasson, destroyed;
boys playing with m’Ltchcs"!he cause ; loss $6,000; no insur-
_ ance. | i
vancouver, B.C.Residence of Mrs. Hughes with shed
and stable owned hy Mr. B. Bailey, destroyed; loss to
dwelling $2,500. . | 2
Clace Bay, N.8..—Mr. John Buchanan’s barn, McLeod’s
crossing destroyed |with contents; no insurance carried;
origin unknown. | :

| rent year expires there will likely be one or two ]
St. |

Midland, Ont.—Fifteen million feet of lumber owned by |

Messrs. Chew | Brothers, destroyed; loss, $250,000;

nsurance.

the
partially covered by |

Metcalfe, Ont.—Residence, general store and post-office
owned by Mr. Jamed Simpson, destroyed ; loss heavy.

Malifax, N.8.-Building in rear of Infants’ Home
damaged, flying spatk alighting on the roof the cause. Resi-

snor damaged ; no insurance.
Portage la P > Man.—Mr. Charles T.
store damaged ; il ftove the cause. Outbhuilding in rear of
Mr. T. A. Garland’s block damaged ; incendiarism the cause.
St. Jonh's, N Residence owned by Councillor Martin,
destrayed. Mr. rant’s -mill at Gambo, and mill at
Butt’s Pond, with Hetween fifteen and twenty thousand feet
of lumbér destroyed.; z
* Richmond, Q
Perkins and Kerr,
insurance. The B
the Scott foundry
both cases is a myjtery
- Toronto, OnNt.-+Residence of Mr. David Davenport
damaged; loss on . $200, on building, $100; coal
oil stove explosion Residence of Dr. Hermiston,
damaged ; loss on building $75; on furniture $150.
Pearson’s barn at Edst Toronto destroyed.
Montreal, Que,

dence of Mr. Thos.

Residences of Messrs. Vadnais, Cross,
amaged ; loss, $5,000, fully covered by
ard building damaged and patterns of

premises d:\mngrd:t;lnss estimated at $50,000. The Witness | 86,531,000

estroyed ; loss $10,000. The origin in |
| sought in British Columbia; 2
| R. Drayton and the provisional secretary” Y. £

Mr. |

i

|

| 5% to 6c.

Woodside’s |

~The Canada Paper.  Box Company’s | and the Colonial.

-now there are fifty-two.

INSURANCE IN MANITOBA.

Monetary Times Office,
~ Winnipeg, Sept. 21 .
The policy in Winnipeg regarding determination of .
rates, has had a good effect upon the quality of new build
ings. Plans of new buildings are often submitted to under
writers for inspection with a view to making such changes
as will secure the lowest possible rate. ' These changes; E:
all been brought about since Mr. Birch became secremn
the Underwriters’ Association. Mr. Birch says that as be
will remain in Winnipeg he will always be interested in the
work of the Board of Underwriters. When he became secres
tary thirty-five companies were connected with the u’ -

!

Mr. A. E. Ham, Insurance Inspector for Manitoba, re- 3
ports that this is the best year that the_prov‘lnce.ha ever
seen. in the matter of registering and licensing insufance
companies and friendly societies, the total so far ~
§f sixteen fire, life and accident com-
and five mutual fire,

panies, seventeer’ fraternal societies,

| and. three mutual hail companies forced to register in accor-
{ dance with an act passed by Leg

islature last session. =

fire insurance companies

The increase in the number of
system recently in-

is due, he believes, to the high pressure

stalled in the city. &
This is the first year that the fraternal societies have

had to pay a license. During the year some sixteen new
companies have come into the province, and before the cur-

fire insurance companies registered. 255
The price of live hogs has advanced; oc. per Ib., live
weight, being paid in Winnipeg last week. s 3!

While hogs were marketed here last year to the value
of $1,500,000, the West imported hog products,_snch as ba-
con. lard, etc., to the value of $2,750,000. Yet in this year,
when imports of hog products were so large, the er
of hogs marketed at Winnipeg increased from 81,000 to

o0o. < This latter figure is one-third of the annual
present

capacity of the Winnipeg abattoirs as at Lie
Thus the farmers of the West only raised about one:
for every three required, while the packln_g plants d
partially idle, and the dealers were forced to import hog pro-
ducts to meet the deficiency. Receipts of hogs this year ar
falling below those of last vear, so that the imports 5
much higher than they were last year. The average Pi&
of hogs in Winnipeg for the past three years has been 1ol ’
&
£

——l

WESTERN UNION FIRE COMPANY

The new settler, mechanic or merchant soon wants fire
It is characteristic of a large proportion” of the
llers that in such matters as Rt
factures they prefer to tronize

insurance.
Western Canada and dwe
writing, banking and manu

establishments with western headquarters. It is not
that the projectors of the Western Union Fire Insurance LOf
pany of Vancouver, aim to accommodate the friendly dis

d to get their insurance.

position of Western’ men an
Vancouver men, with

provisional directors are mainly
from Alberta, and some of the fourteen are well and favor-

ably known in Eastern Canada. The capital is to be a
lion dollars, with $25 per $100 share to be paid up bel
the concern goes into full swing. Incorporation  is ©
the provisional manager IS
ames. %
The growth in demand for fire insurance in the West 15
proved by the figures quoted in the prospectus of the
of policies written by western companies, the Brandon,
Pioneers, the Winnipeg, the Central Canada, the Occidental, 48
Four of these, existing in 1905, wrote
that vear; and in 1908 with the Brandon and the
i dded, wrote $26,650,000. This is very encourag:’

newspaper office badly damaged and several stores also suf- | Pioneers a

fered ; estimated lo
0003 OTIgIN a mystary.
was carried.

Hamilton, 0"¢~-~Mr. Membery’s mattress works
djnm.u:vd:. loss, $1l 800. Residence owned by Mr. Robert
Young, Binbrook; Joss, $3,000: no.insurance.

Canada-Screw Company damaged ; loss small. Residence of
\lr Fred. Brehm, Flamax(;d: loss, $200. Car of oxide- at
G.T.R. yard damagq{d; spark from engine the cause

; ikt siees
il

A by-law b.m Worn adopted by the city of Ottawa per-
mitting - the officers jof the fire department te enter at any

time public buildin
amusement or any lace where explosive compounds, shav-
ings, tubbish or other materials liable to cause fire are kept
and -to order their r¢moval when the same are liable to cause
fire. In case of neglect or refusal to remove, the officers are
authorized to do soiat the expense of the delinquent. '

£<. industrial establishments, places of
)

to Witness between $50,000 and $7s5,- | Ing-
Insurance to the extent of 3.50,000! for companies with limited capital to get a

Factory of | in Regina and Calgary.

As to the further figures quoted to show how easy it is
rapid income, 3
word of friendly caution may not be amiss. The fire<lemon
is never asleep. He is not a bit more tender to houses

sily constructed whether in. St. Hyacinthe and Stratford of |
ies in this cous®

Insurance compani
try have no way of escaping fires large or small
towns in the Mountains have been devastated ina night;

| to conflagrations neither New Westminster mor Va

{

is a stranger. So let the Western Union directors and mana-
gers see to it that they build on safe lines, being more
to secure adequate rates and honest inspection of risks than
volume of business. The western man is prosperous and will
pav a reasonable rate to his underwriter. The latter.S

build up his business steadily, by careful selection of ri
not by spasmodic leaps and bounds. When he gets his net
surplus into good proportion with his amount at risk he ma¥
await with equanimity, the prairie dwelling fire and the city
conflagration.

1 1
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ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Shoal uu,%om.—;.\lr, F. W. Miller’s office; estimated
damage on stock, $500; no insurance.

Belleville, . 4
furniture, $300; {insurancc in Commercial Union. ,

Malifax, N. 8.—Halifax Coal and Coke Co., Ltd. ; esti-
mated damage o; stock, $100; and on buildings, $400; no
insurance. i

Moncton, N, B.—Property of Messrs J. A. Humphrey
and Son, Ltd.; estimated damage on stock $200, on building
$100. No insurance was carried.

Ottawa, Ont,—House, stable, and horses of the Messrs.
C. C. Ray Company, L. ; loss on stock, $2,600; on build-
ing, $2,200; insprance on stock, $700; on building, $3,000,

.carried in Commjercial Union.
Belmont, I%- store oweed by Mr. John

ock, $2,000; on building,
in London Mutual; on

ont.—Dwelling a

J. Campbell; estimated loss on

‘ $2,500. Insuranfe on stock; $
building, $1,000 iin the Guardianj
Almonte, Ont.—Block owned by the M. Patterson es-

Oht.—Residencc of Mr. J. Consul; loss on |

tate, in which was located a drug store, dwelling, and hall ; |
loss on .stock, $5,000; on building, $6,000; household fur- |

niture, $1,200. |Insurance carried as follows:—On stock,
$1,500 in Ontarip and $1,000 in Hand-in-Hand ; on building,
$2,000 in Londan Mutual and $1,000 in another company;
household furniture, $400.

Almonte, Ont.—Buildings destroyed with loss and insur-
ance :—Hotel, owned by Mr. J. K. Cole, $8,000, insurance
$6,000; Patterson’s store, $3,500, and insurance,
. White’s store, $5,000, insurance, nothing ;

D. J. McDonal
Patterson’s st
$2,700; Dr. T.
$700;Mason’s rqoms, a total loss; Mr. W. West’s stock, $17,-
000, insurance, $12,000; and Mr. W. Kaufman’s stock, $8,-
000, insurance, $7,000. ~Some of the insurance companies in-
terested are, Northern, for $1,000; Royal,
$2,000; Perth Mutual, $2,000; Queen’s, $2,000; Phoenix,
$3,000. I Y ’

{ el G

’'s hotel, $2,500, insurance, $800; Mr. Jas.
and household goods, $s5,500, insurance,

PRAIRIE FIRE PRECAUTIONS.

The Saskatghewan provincial department of agriculture
have issued a dircular giving some good advice to farmers
respecting prairje fires. At no time is there more danger of
losing the entir¢ crop than when the prairie grass is dry as
tinder and a dgopped match, cigar stub, or spark from an
engine may beithe means of starting a blaze which fanned
by the winds mdy sweep away in a few moments not only the
results of the ypar’s work but houses and barns also. *‘ Be
prepared, lose po time in getting firebreaks plowed, and
have water barrfls and beaters r¢ady.’ The best time to fight
a fire is when!it is small. Do mot -hesitate but turn out
promptly when| a fire is noticed or suspected. The most
effective firebredks are probably those consisting of parallel
strips of plowing about fifty feet apart between which the
growth may bej burned. Furrows might with advantage be
opened across t«-'ds as a start for plowing, thus furnishing
additional checks. Beaters may be made by tying gunny
sacks by the middle to the ends of suitable sticks for handles
and these whenidipped in. water, carried in barrels or buckets
along the line df fire are very effective. When threshing is
in progress grdat care should be exercised as every season
we hear of nll!fl‘}'\_ being burned with the crops they are work-
ng in !rr.ul\ this® season extensive fires have occurred
near Dundurn 3dnd other points.”

'l

; e

UNLIOFNSEO INSURANCE COMPANIES.

At the recent convention of the Manufacturers’ Associa
tion held in Hamilton, Mr, P. W: Ellis, Toronto, presented
a resolution in protest against a clause of the Dominion In
surance Bill, pjssed by the Commons last session, and now
awaiting the approval of the Senate, providing for the pay
ment of ‘a tax lon all insurance
registered in Cjnada. Mr. J. H
Times {

The rrmluiiun, he forth. that the Canadian
Fire Underwrit¢rs: were seeking to have further legislation
enacted which will make it impossible for the insured in Can
da place inlsdrance in unregistered companies and con

placed with companies not
Ewart writes the Monetary

states, set

tinue

“Whereas, buch legislation would also prohibit the right of
contract with other insurance companies and associations out-
side of Canada which accept insurance under conditions and ad-
vantages that (11mnnt be obtained from companies registered

2,000; Canadian,.

atterson’s dentist, stdck, $3,000, insurance, |

SELLING POWER

That's what the advertising propaganda of

The Prudential

means for its Agents. Every
nonth its messages go before
over 20,000,000 people. '
can share in the results of this

advertising.

AGENTS WANTED TO WRITE IN.
DUSTRIAL AND ORDINARY LIFE INSURANCE.
INCOME--PROMOTION—BEST OPPORTUNITIES NOW!

T PRIDENTIAL SURANGE T OF ANEREA

John ¥ Dryden, President Home Office, Newark,

. Write for Agency u
In Canada a workman may proceed against his
employer under the Workman's Compensation for
Injuries Act, and at common law. That means
untold annoyance and inconvenience to an employer.
An employer is even ligble for damages to an em-

loyee for injury resulting from the negligence of
&llow employee. Oft-times a workman will
back at an employer in thisni.. The employee -
may or may not win. Whether does or not
means a great deal of anxiety to ;
Let us relieve you of all this. Our liability policies
are designed to do this very thing.

Will be glad to explain our plan. 3

EMPLOYERS’ LIABILITY |

ASSURANCE CORPORATION
LIMITED

MONTREAL . - TORONTO
GRIFFIN & WOODLAND, nm

R

in Canada—a class of insurance also largely used in C“
and which, moreover, offers the only safeguard against ex

orbitant rates;
Manufacturers’ Association, while recognizing always
principle of protection for Canadian industries, places
on record as-strongly opposed, under present circumstances
and conditions, to any legislation which would impair or pre-
hibit the continued use by the companies of the valued ser
vice rendered by such unregistered companies.

«“Mf. Ellis regarded the Government’s proposal to mi
surance with unregistered companies as a direct di

tion against Great Britain, and as a blow that would hit hard :

many Canadian manufacturers who insured with old
companies. It was a monstrous condition that they “
be taxed or insuring with old English companies on ftemms
that could not be obtained in Canada: The Governmest
might as well tax loans obtained in other countries.”

Now look at this extract from Porritt’s Sixty Years of
Protection in Canada :— . :

“During the week the Tariff Commission was in Tor-
onto the ex-President of the Manufacturers’ .-\ssociatI.OI,
Ellis, who is a manufacturer of jewellery, urged an
in the duties on jewellery from.England. Mr. Brodeur thes
Minister of Inland Revenue, the statistician of the commis-
sion, and adept at always turning up import figures at
psychological moment, called Mr. Ellis’ attention to-th
that in the preceding year only $356,000 worth of
had been imported from Great Britain. ;
sion. He had discovered that British manufacturers ‘
expensive jewellery, stimulated by the preference, were
adopting American designs to meét popular taste in Canada.

. Formerl; British jewellers had ignored the Canadian nub'-

petition that Mr.

but Mr. Ellis had ascertained that designers from
factories had recently been in Canada to study Canadias
taste. Travellers from these British- houses had even 8
seeking orders, and it was to ward off this threatened com*
Ellis asked—not without succes
increase in the duty on these British imports.”

therefore, be it resolved that the Canadias

“But Mr. Ellis had a revelation to make to the c“b

L N TN B -y
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THE NORTHERN ASSURANCE CO., Lud.
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M!MNO.N‘.OD—&.W~ Mostresl
udm" h 1007.
trom Fire snd Life, ete., premiums and from interest $48.046, 145
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scribers. The reason is not

A HEALTHY SIGN

life of any publication is, First : the condition of its subscription list:
'Second : its cl.uolndvf:iun. "l‘hocdpmin_l h;s'm:“enj:rd. more
mpenod' than the present--particularly in matter

far to seek.

This journal’s paid circulation is larger than that of any weekly trade
sewspaper in Canada, and in the middle and Western Canada its circulation
is larger than the combined circulation of all other trade newspapers.

Advertisers in the Commercial get RESULTS. If you want business
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COINCIDENTAL.
Monetary Times, August | Winnipeg Saturday Post,
14th, 1909. August 21st, 1909,

Already this year, the in-i

flux, according to the author-
ities, has been almost record-
breaking. In one instance a
prospective Canadian settler
brought with him $25,000,
an extraordinary heavy pile.
In ‘most cases, the amount
naturally was much smaller.
United States cattle and live
stock have also been chang-
ing our prairie census
figures. One estimate of the
value of these other posses-
sions is $350 per head.

Already this “year, the in-
flux, according to the author-
ities, has been almost record-
breaking. In one instance a
prospective Canadian settler
brought with him $25,000,
an extraordinary heavy pile.
In most cases, the amount
naturally was much smaller.
United States cattle and live
stock have also been chang-
ing our prairie census
figures. One estimate of the
value of these other posses-
sions is $350 per head.

Monetary Times, September
11th, 1909.

The most serious bone of
Contention, so far as fire in-
surance interests are con-
cerned, is the clause per-
mitting, under certain con-
ditions, companies not com-
plying with the  legal re-
quirements as to deposits,
reserves and supervision, to
do business in Canada. It
is the old story of under-
ground underwriting. The
manufacturers, it will be
tecollected, fought hard that
they might place their insur-
ance where, when and how
they desired. The insurance
tompanies doing business in
lhe. Dominion, making de-
posits, maintaining reserves
and submitting to Govern-
ment supervision also battled
strenuously for what may be

called their rights.

. - * - *
Not content with the
Snng of stock exchanges

from coast to coast, in which
line two Montreal and Tor-
onto institutions have the
ﬁvqtagos of age and
Prestige, various promoters
are organizing the Dominion
Exchange, Limited. They

are empowered to do a gen- |
eral exchange business and |

furnish information regard-
Mg the standing and 5'}'
bility of all corporations and
person-«

Winnipeg Saturday
September 18th, 1909,

The most serious bone of

Post,

contention, so far -as fire in-

surance interests are con-
cerned, is the clause per-
mitting, under certain con-

ditions, companies not com-
plying with the legal re-
quirements as to deposits,
reserves and supervision, to
do business in Canada. It

is the old story of under-
ground underwriting. The
manufacturers, it will  be

recollected, fought hard that
they might. place ‘their insur-
ance where, when and how
they desired. The insurance
companies doing business in
the Dominion, making de-
posits, maintaining reserves
and submitting to Govern-
ment supervision also battled
strenuously for what may be

called their rights.
- » - - -
Not content with the
string of stock exchanges

from coast to coast, in which
line two Montreal and Tor-
onto institutions have the
advantages of age and
prestige, vagrious promoters
are organizing the Dominion
Exchange, Limited. They
are empowered to do a gen-
eral exchange business and
furnish information regard-
ing the standing and sta-
bility of all corporations and
persons.

And so ad infinitum.
o .

Temple,

When in London call on The Monetary TMBIOW;
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500 pages of solid matter, definify
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BULYEA| Lieut. Gov., Province of Alberta.
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Director B. C. Telephone Co., Ltd.

Chairman, Vancouver Fin. Corporation, Ltd.

WILLIAM BRAID, Esq.,

Director Vancouver Financial Corporation,
Ltd. :
Director B. C. Packers’ Association.
President| B. C. Distillery Co., Ltd.

of.- Mesirs. McLennan, McFeely, & Co.,
. Ltd., {Vancouver. -
Director Vancouver Financial Corporation,
Ltd.

GEO. E. TROREY, Esq.,

Vancolver.

Man. Dirdc. Vancouver Pipe & Foundry Co.
GEORGE 8| HARRISON, Esq.,
Man. Mcr‘ihams Bk. of Canada, Vancouver.

of Messrs|
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e oo smectons |, (. The Western Unio

INSURANCE COMPANY

Director B. C. Sugar Refinery Co., Ltd. To be Incorporated by Special Act of the Legislatare of the Province of :

British Columbia.

of \!:,:,:,r(:r Braid & Co., Importers, Van- Capital, - $l’ooo’m

To be div del into shares of $100 each.

R. P. McLENNAN, Esq., HEAD OFFICE - VANCOUVER, B.C.

GENERAL SOLICITORS

;!'
W. H. ARMSTRONG, Esq., ; : 1
of Messrs, Armstrong, Morrison & Co., Van- Messrs. Abbott & Hart-McHarg, Vancouver :
couvet. - RS &
WILLIAM ‘(()PER HULL, Esq., AUDITO 1
of Messrsi W. R. Hull & Co., Calgary, Alta. - Messrs. Buttar & Chiene, Chartered Accountants, Vancouver &5

BANKERS

Man. Dir.| H. Birks & Sons, Ltd., Vancouver
W. F. SALSBURY, Esq., The Merchants Bank ‘of Canada 3
Local Treas. Can. Pac. Ry. Co., Vancouver. :
CHARLES A. GODSON, Esq., PROVISIONAL MANAGER PROVISIONAL SECRETARY
President The Robertson, Godson Co., Ltd , | C. R. Drayton, Esg. V. C. James, Esq. ;

PROVISIONAL OFFICES

Short, Cross & Biggar, Edmon- payable on application, $10 per share payable on a

l)i”{t;(,; ianmuw-_r Financial Corporation, 321 HOMER ST. ) VANCOUVER, _ -
ARCHIBALD YORK, Esq., . 2 . =

Capitalist,| Vancouver. Subscriptions are asked for the Capital Stock d* 3 L
WILLIAM -‘*HORT, Esq., K. C,, Company at $105 per share, payable as follows: $5 per e

I A (‘,‘Zf{f:] miHYF,S, Hoa: and $10 per slllgre sixty days alj;er dat.e:;allotment,the
Gentleman, Edmonton, Alta. subject to call on due notice, if required.
V. C.' JAMES, Esq., ’ Prospectus of the Company will be mailed to
of Mecs;*. James & Hansuld, Vancouver. upon request. 2
T ; !
TRUST AND LOAN COMPANY NOTES. | for general discussion were: “Limitations of F* A
i —_— of a Trust Compary;” “Duties and Responsi of
The leading [trust and loan companies were visited this | Trustees Under Corporate Mortgages ;" ‘“Value and | ;
week by The Monetary Times. Their officers and directors | sponsibility of a Safe Deposit Department ;" “HM’
-

cipate great progress in the near future.

find conditions erh better than a year ago and they anti- kInvestments for Savings Funds of a Trust Company.

Mr. Richey, lof the Royal Trust Company, said he found i

property. When asked about the Canada Cement issue he
informed The Monetary Times that, although he had noth-
ing to do with the receiving of applications for shares, he
knew that many forms had been filled out and mailed to|
the Montreal o%ncc_ Many inquiries were being made reé- |
garding the i<5qe.

" The safety yault department of the trust compamies is |
becoming an, 1m£url;mt feature of their business. The strong
boxes rent from|two dnllaq upward per year and are mainly
used for the safe-keeping of valuable documents, such as|
mortgages, debentures, notes, etc.. The Monetary Times |
was shown through- the safety deposit vaults of the I'ninn!
Trust Company| under the- charge of ex-Inspector Cuddy of |
the London, England, police force. Mr. McWhinney, man-
ager of the Upjon Trust Company, is now touring through
British Columbia and Western Canada on business,

The manager of a prominent trust and mortgage firm
was questioned |regarding the attitude of British capitalists |
towards Canadg as a field for investments. “A firm must-
first become known as a reliable institution; after that the‘

little difficulty ili securing 5% per cent. and better on good "l‘ls 'E"El ‘ro nAVE mn m - :
THAN TO NEED AND NOT HAVE.

Old Country will. Wnhesitatingly loan them money where a|
good return 1§ assured. ' Our headquarters for horrowing is
in Edinburgh, [Scotland,”” he continued, ““and we find that
the Scotch are |anxious to purchase good Canadian securi-
ties. We bmmk\ from different men, but the average loan |
is about £1,000/"""

The programme of the Trust Companies’ Section at the
American BanKers’’ Convention contained addresses by :—

Welcome—Edwin A. Potter, president™ American Trust and |
Savings Bank, Chicago; résponse by President A. A.
Jackson Address—James A. Sherman, vice-president of
the United Stafes. ““Trust Companies resources and Reve-

nue—A Five Year Summary”—Edward T. Perine, presi- |

dent Audit Company, New York, Other subjects selected |

B g

| we are so accustomed to the risk that it is not n
some unfortunate steps off a car in front of an au

A recent number of a United States insurance papes -

| chronicles an interesting debate in a Southern
on the question, “Resolved, that Christopher Columbus e )

| safer from accident than the average modern man.” ﬁ

| debate was easily won by the supporters of the lﬁl‘

It was readily shown by reports of .various
Health, health inspectors, and other officials that
rate by accidental causes is rapidly increasing.

s oo ok B
By the strain and bustle of modern business life, par

ticularly in a busy city, the dangers of accident

plied over and over. One runs as gnany risks in
some business streets at certain hours of the day as ]
topher Columbus did in crossing the Atlantic Oceals

oticed untl

and we read about it the next day in the papers.

What we do not read about, perhaps, is the
the man who is injured is cut off from his el!lx)lt?!"““rd =
| that weeks of disablement mean great financial 35

ment to himself and his family. After the accident many & ‘

man has wished that he had taken the advice

| tendered him, “Better be sure than sorry,’” and that
listened to the arguments of a solicitor for the Ocean
| dent and Guarantee Company, Limited, whose

in the Traders Bank Building, Toronto.

university

MJ"
the death

| e

fact that

e had

offices a1
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FIRE INSURANCE i

AGENCIES THROUGHOUT CANADA

Fire and Marine.

$2,500,000 00
3,130,384 82
51,014,051 79

Incorporated 1851.

Capital . . .
A, OVEF ~ o ‘o -
Losses paid since organization

Hon. GEORGE A. COX, President.

n.m-imnuu-.lc.u_n W.B. Meikle, C. C. Foster,
Vice-Presidents General Manager

_gt
THE LONDON ML
FIRE

INSURANCE COMI|

&
ESTABLISHED 1859 ©
=2
8

HEAD OFFICE, -

Is not a new venture, but an oli
successful, Canadian institution, !
Fifty Year record and the patron
Seventy Thousand satisfied policy

D. WEISMILLER, President and Man

TERN Assurance Co.|

Head Office TORONTO, ONT. |

e —

GUARDIAN #5355 SOMPANY

ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars

Head Office for Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E, HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

1879

Richmond & Drutimond

FIRE INSURANCE coul? “
Head Office, Richmond, Que. & $250 000

$60,000 D.podndwithth(;onrn 1t fpr Becurity
olPolicybold-n. ,; o
The Company transacts a general Fire budn-.
vhichheouﬁudtothnbonhbndc '
risks writtec. lusprance in force, $8,0

Local Apnu mud in unrepresented dht -"
J. C. McCAIG :

FOUNDED 1825

Law Union & Crown Insurance Co.,
TOTAL CASH ASSETS EXCEED - - - |
Fire risks accepted on almost every description of
112 St. James Street, MONTREAL (Cornet 4

ssan'orsice. ) E. E DICKSC

Doveras K. Rmovr, Toronto Agt. A.-nmh‘ 3

MANITOBA
HUGH R. CAMERON

MANAGING DIRECTOR

BRANDON, --
A C. FRASER $. L. HEAD

PresipENT ViICE-PRESIDENT
Insurance Company

QUEE of America

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

RO % W has | € *Glummiion. Ot ™

PIONEERS’|

FIRE INSURANGE COMPANY

CALEDONIAN INSURANCE |
The Oldest Scottish Fire Office. |

Head Office for Canada MONTRI

LANSING LEWIS, Masager J: G. BORT ~
MUNTZ & BEATTY, m«f{
Temple Bidg., Bay St., TORONTO. T !

Head oma
‘l‘oul Assets 31st December, 1908, . ;
Policies in force in Western Ontario, over

GEORGE DIBB
T. L. ARMSTR

*,

WM, SNIDER, President,
FRANK HAIGHT, Manager.

Economical Fire Ins.

CASH AND MUTUAL su.‘t d
Total Net Assets, $421,414.94. A-cod R
Gevernment X

Incorporated 1875.

Mercantlle Fire

INSURANCE COMPANY

All Policies Guaranteed the Lowpow awp Lawcassns Fins [msunancs
3 awy or Livemroor

THE CENTRAL CANADA msum

A CENERAL ms uunm m j

Frawx O. Fowrzx, President; Awcus chonuq {
Jos. Conwsit, Masager. !

Winalpeg Agency : Insurance Apnch: L!d..p
| w.J.

N—"
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?_ Hudson Bay Insura

COMPANY

e e e = e e e - {

0,000.00 | %
URITY || ~ S

! 1 SUBSCRIBED  $500,000
Requirements || ;
C. E. BERG, Manages |

SE

ExcesSJof Government

In

E. H. HEAPS, President

_
is offered to Pglicyholders by the

EQuITy FIRE INSURANCE CO.

Established 1898

WORLD'S WHEAT EXPECTATIONS.
; Canada, as is well known, is one of the countries which
| are expected to show increases in the wheat harvest this
| year. According to the summary of Dornbusch, the well
| known authority on wheat, the following countries will show
gains and losses respectively in their 1909 wheat crops:—

Increase over 19o8. Decrease from 1908,

|
|
i

] AT

- : France }A{ustria

, H Russia ung
Head Office : 24 King St.W., Toronto Ttaly Goosay

- Roumania k Turkey -

i ! ; Bulgaria. Persia
Honw, T+o'. Crawrorp, President. Wu. Greswwoop Broww, Manager, United States

‘ { Canada

/ 4 ‘ Japan
- ST (R 1 India

i % ;
AGENTS WILL FIND IT ADVANTAGEOUS
TO REPRESENT THE EQUITY

| |

‘ Then details of the whole world are shown in the esti
| mates given by Beerbohm’s list. They are as follows:—

The Wheat Crop of the World.
(In Quarters of 480lb, 0oo’s omitted).

; { ; i 1 1 1 k 1908. :
There is probably an Equity Agent just around (9)‘:2 3?3 601";. '&
. the corner. k in your telephone book for || Austria ...........:.. 7,200 6,300 7,800 6,500
« EQUITY.” Ask any broker for an Equity Policy. || "Huagary ............ 25,000 16,850 20,800 s '
He can get it fcr you. ; BRI s 500 nenis 1,750 1,050 1,750 o —
! : g:::g::;lrak s,;g 4,500 5,500 ; 1
. ! DERIBATE ..cccocovnee 500 500 50
| FEBBOB <oossovavennve 41,000 , 47,500 38,500 <.
COMMERCIAL NOTES. | GOEBRY :corcoinvvns 18,000 1 17,2 a
‘ | : 5935 17,270 :
| i (}‘;nl'leced ............... 750 750 750 7% ‘

Dr. Alfred Thompson, ex-M.PApr the Yukon, was in Van< | oo o 077700 oo % b ,.’:‘"
couver from Dawson. He states that the output of the Yukon | p:,:' l """"""" . e 18,000
this year will be $5,000,000, showing that the trend is now | Rou;ga__ """"""" e . B s
upward. From an putput of $20,000,000 in 1900, the Yukon | ?Ru“i:ma """""" 63’600 65’350 6,700 ~nI~ .
drapped to $2,500,0po in 1908, but the operations of big com- | Servia ......... . ... .. 3,goo 3,675 71 2,000
panies are now bringging it up again. The Guggenheims have | B s S s it Sﬂ.
spent millions therq, and built a ditch 78 miles long to bring | . Sweden ............. TN Hee S ¢
water to its scene pf operations. Quartz properties are also | Switzerla‘l;c:l """""" e 708 o o
being located and |developed, and it is expected that these | Turkey (Fur‘o.”)‘ """ - o e s ,~’
will form a new soyrce of riches. | United Ki;mdc?; ;(;(8)00 ;’2(;:, (5,’“; 7,500

While on the Hacific Coast, Earl Grey and party visited } . . . ; 1
the works of the Western Canada Power Company at Stave | Total for Europe .. 231,430 211 21 mﬂ'

River Falls, 35 mil¢s east of Vancouver, B.C. The director- | - . o s —— —
ate of this compangy is as follows:—C. H. Cahan, K.C.,
Montreal, president; W. Max. Aitken, Montreal ; A. R. Doble,
"y Montreal, secretary; John Hendry, Campbell Sweeny, and | Algena . - - e . e
. s¢ I : \ I + 17 SN YR 4,250 3,800 3,500 4,000
Wm. McNeil, of Mancouver. Work is now-in progress for | Tunis ............... 1,250 1,250 750 1,000
the development pf 35,000 horse-power for industrial pur- | Argentihe Republic .. 19,100 24:500 20,150 20,000
poses,* ‘ Au:‘stralgsia .......... 10,000 6,000 9,500 10,000
*Messrs .A. Mi¢Donald & Company, wholesale grocers, of | Asia Minor .......... 5,000 -3,500 4,500 o
Winnipeg, will op¢n a branch in Moose: Jaw, Sask., for| Canada .............. 15,400 10,500 15,750 16,500
southern Saskatch¢wan. A large brick warehouse, three| Cape Colony ......... 500 500 00 ”»
storeys high, and ¢stimated to cost $25,000, will be erected. ghl\!;t --------------- 1,750 1,800 2,500 :::

The imports p} wood ¥into’ Great Britain during August| gogb “"=trrrrreeree 1,500 1,500 1,250 : ‘
were moderate, ard. stocks at 1st September were notgex-‘l India ................ 40,000 39,700 26,750 358 '
cessive, while valups were steady. Among Canadian woods ;’?f§|a """""""" 3,500 4,000 3,500 ”’.
waney pine timberlis firm, nothing doing in square nor yet | '[yy“a’ """ ‘it 3,000 3,000 3,500 4,000 ;
in red. Of British| Columbia pine the stock at Liverpool is Ut o B ol M0 . spee  Ssaee d
heavy and the demand restricted, but prices unchanged. The | “rugua_v """"""" o g g :"’ -
pitch pine trade h“s been disappointing : the stm‘kr of dca]s: ] BRI csseosccseiene 1,000 1,000 1,000 4000 —_—
and boards is top|heavy:. The arrivals in the Mersey of | PO £Ra ks o7 4 Srte v 2,475 2,900 S cm——
spruce and pine d¢als from Quebec were large during th
month, of Nova Sfotia and New Brunswick they w(.rf les:~ Total out of Europe. 200,525 183,740 180,050 '!:::
than in August, 1ho8, and only half those of July. i '
subnils My R’ s lagy 2ew in el Supcls ;)?t‘)h, frand Tota] ..... -+ 431,055 305,175 3‘27,840 al:
values low. FElm |s slow of sale, with ample stocks | o I.pcludmg Slavonia and Croatia. + Including Poland
steadv values. Oak is dull. ane | Siberia. }

- s o~ ° >
~ Sir Thos. Shaughnessy, president of the C.P.R., is mak-
ing a tour-of the West to inspect the line. The C.P.R W i
Sir. Charles Riw!« Wilson, and General-Manager Ilé\r?:rtzf th ?\ax?lnng mose room, the Massfactyrers Life b8 ﬁ
the Grand Trunk,|and Lord Strathcona, were all in Fort | ont -awlor building, corner King and Yonge Streets,

William on Friday Jast week ‘ o ['ﬂ"(]yu; for s;)me 850%000’ S WN N &
’ y TS In a few months,
P



TREE

'8

500

Septembcr 23, 1909

THE

FIRB INSURANCE.

MONETARY

TIMES

FIRE INSURANCE. £

Y

—

A NAISMITH, Presidest. R. M MATHESON,
A. F KEMPTON, Vice-Presidest.
" Sec.and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - . $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders 336_1.0“.20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

|ST. PAUL FIRE AND |

INSURANCE COMPANY

‘Founded 1853, ST. PAUL,

Province of
W. E. FUDGER,
ANDREW M. JACK & SON, 160 Hollis Street
for Province

| wriTE S CALKIN, P-.n.s&:- svest, S
| Proviace of New Brunswick.

tor Province
s 1o the Provines of MANITOBA.

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS
W. R. BROCK.
108!:'_ nosnn K.C.,LLD.

Premdents
GEO. MORROW
AUG US MYERS
FREDERIC NICHOLLS
AMES KERR OSBORNE
IR. HENRY M. PELLATT

P. H. SIMS, Secretary

$1,400,000,00

Assets, $2,046,024.17
Lesses pald since organization - $32,690,162,01

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
E W. COX

BRITISH AMERICA|

| The Acadia Fire Insurance

ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total nmds Exceed $86,250,000
‘Security Unexcelled

Ganada Branch : Corner St. James and McBill Sts.. MONTREAL

T. L. MORRISEY, Manager -

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

'UNION

EULLRRR AL AR R S R EA AL

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797 ~

HEAD OFFICE IN CANADA
Norwich Union pnlldln‘. Toronto

JOHN B. LAIDLAW, ' A. H. RODGERS,
nager. Branch Secretary.

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres.
G. TEMPEST, Managing Director.

R. R. JAMIESON, Vice-Pres.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

SASKA
report direct to the Home Office, ST. PAUL, M

DALE & COMPANY. Coristine Building. ¥

OF NALI'AX. N. S,
ESTABLISHED A.|D.

| Liabilities, including Reinsarance Reserve......

Surplus as to Policyholders.......

Manitoba.
THOS, BRUCE, Resid
Br. Columbia-CORBET & DONALD,General

Toronto Office—18-14 Wellington Street
SWEATMAN, General . ¥

L

Limited
OF LONDON, ENGLAI

umﬂmm - =

for Poli T
T g ..:.'.:“s..‘".:'::'..::'::"m...

m—u Real Agents who Work —wanted in :
North-West t3-R. W, DOUGLAS, L
317 Nanton .. Cor. Main and Portage Ave,
Toronto W{_ SMITH & uACKthlQ.
oronto Street, Toromto,

Head Office for Canada M .
MATTHEW C. HINSHAW, Braoch Ma

l

{

Phoemx Assulance | .ET

(Founded 1783
with which is incorporated

THE PELIGAN & BRITISH EMPIRE | LIFE lfﬁl?[

HEAD OFHCE FOR u\\um

100 St. Francols Xavier St. - W
PATERSON & SON|Chisf A}

eI NEATGN e TSURGE |

5
H. H. BECK, Manager; | i
APPLICATIONS FOR AGENCIES THRODGHOUT |
THE PROVINCE OF ONTARIO ARE | {

>

TORONTO, - 61-65 Adeolaide
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Engines
Corliss, Slide Valve,
Horizontal, Vertical.

Boilers
Return Tubular,

Water Tube, Internally
Fired, Portable.

DISTRICT OFFICES:

ROBB ENGINEERING CO. s

it Union Bank Building, Winnipeg, W. F RTER
AMHERST, N.s.  LIMITED

Calgary Block, Calgary, J. F. PORTER, Manager,

NEW INCORPORATIONS.

= ¢ g

e

THE DOMINION LIFE

: The head officel of each company is situaté in the town, i
£ city or province mentioned at the beginning of each para-
g’ * graph. The persons named are provisional directors. ! Assdrance COII’.IV
gl 7 o i . :
gg_“i % o Norton, N.B. t Harmer, $30,000. E:. T. Harmer, W. HEAD OFFICE. oA '““mnn
6 il § E. Harmer, M. G. Harmer. 1| THOS. HILLIARD, Pres. & Man. Dir.  J. B. HALL, A.LA AAS See
g3 = Winona, Ont.- <\L\m<ma Fruit Growers, $3p,000. M. Pet- || P:H. ROOS, Treasurer FRED. HALSTEAD, Supt. of Agencies.
S E F ¥ tit, J. E. Henry, F| Hamilton
: 4 ‘ Cache Bay, Ont.—Geo. Gordon & Company; $750,000. s""“' 8258'500'57 ‘m' s"sz."."'
it ¢ R: McKay, A. Dodd, G. Grant. e
a8 Cobalt.—Cobalt| Hardware Company, $s50,000. D. L.
1 & ; Jemmett, L. B. Wodd, F. A. Moses. Toronto.—Natural Enamelware, $1,000,000. J. H. Car
A e Berlin, Ont.—Be¢rlin Bedding Company, $30,000. . H. D. | €T, H. C. Secord, R. B. \qug. Anshei Staszow Congregs
il i ‘~ McKellar, A. J. Kimmel, T. H. Rieder. tion. L. M. Schwartz, H. Schwartz, ]J. Bernbaum. ?'}E'
o 1 - PR tric Smelting & Power Company, $4,000,000. B. Osler, J.
:\,% i % L (.II\I'?H":')'.’(?l‘]'!.u.[u-([‘lr(]‘;l(l.;[lT“'(r‘\[|\({(:;:IP‘IH\. $00.000. A H. McCarthy, M. L. Gordon. LeRoy Lake Sil_ver ﬁm
g Fo i oY L i neseenBomny, e $1,200,000. W. Gilchrist, E. Legge, C. Y. Spearing. E4
RE £ Moncton, N.B.. Empire Steel Ladder, $24,000. ' J. H. | ¢ry Construction Company, 840,000, A. Mullin, G. Servict;
i ee Rogers, W. 3. Boypess. W. O. McAlister J. L. Wood. C. H. L. Keeler Company, $40,000. R I
e :i Caigary, Alta.-+-Globe Elevator Company, $600,000. R.| Neshitt, C. W. Ball, J. A. Johnston. Imperial Motor Car
i ; ’\ B. Bennett, l E. M .\';l.(l‘t'n(l. ( H. Lougheed Company, *Sln,(llﬂ_ D. C. JOnCS’ Mon_treal; F. m
i : £ Woodstock, Ont.—Tobin Arms Manufacturing Company, | Whitby ; G. Guillies, Toronto. McQuarrie’s Limited, $40,000.
$ = $100,000. K. Harvpy, H. A, Little, A. J.-McIntosh A. F. McQuarrie, W. D. Earngey, J. R. Jamieson.
£ 3 P Midiand, Ont.-+Midland Times Printing Company, $10,-
T 000 F. R. Westen, GG. R. Osborne, T. A. Richardson
: Ottawa.— Camedron Chappelle, $80.000. C. S. Cameron, R S N S——
H J. W. Chappelle, Pprt Arthur; W. A. Cameron, Ottawa
; - F | » > - . - . ’
| l’nnnl.(“mwxl":‘ \Q\Q"-\ I(_':":;"\\‘}"U \("" ;;"‘”-\ T}-""'P‘f’"' J. B The annual meeting of the Canadian Fire U nciiﬂ"f't‘::
H i e, Lranby ; | omwell, ienvenu .astman , - 1
L g . L g ks ’ . Association was concluded last week, after a two days
“3 ( gg;,,_:?it “'":’T'”;ﬁ?t.'. !\-\‘x ‘?:‘”‘]'rv} (I‘»l'“\.lti‘:.t\' ‘\‘i"Y(‘Iil'-ll!')l(\l. sion un'zhv board rcom at 27 Wellington Street F..::;t.‘T{‘
0E 7 Merrishes ont. A fia Silver Mini iy AN onto. The following officers were elected :—President,
iR ‘ o"'l '81"_ ,?" " [‘\'\'“-:“ ol :“‘ P '( ””'l"“‘}:\'sl'l‘ McD. Paterson, Phoenix of London, of Montreal; first Vic&
""”'.l' e 18 e demel WERL president for Ontario, W. B. Meikle, Western, ‘fRor:]‘woi
g 1pp, | itrea . - .
i R O " second vice-president for Quebec, Wm. MacKay, RKoya, S
1 - \Cag‘st. lgna::?, 10(‘“'“,.( .l(‘..' .\1,\1} ll;tmw- I’;Fm(‘{” '(]un; Montreal : secretaries. A. W. Hadrill, of Montreal, bfgtrh!!‘
: yany. $100.000 cours, Cap ! gnace ; ouillard, | _ X ¢ ’ 0 p west,
K. Lt TotE I Diolonasr Sestmasos «.;|‘~r',‘,‘mrl John Robertson, of Toronto, for the wes
1§ e Windsor, Ont,—Le Canadjen, $40,000. W. T. Jacques, | 2
1 t 3 T. Primeau, Windgor:; J. Dugal. Nickel Plate Stove Polish The insurance on the buildings d(‘dr"\""d by ﬁ""'”
: ‘ : Company, $20,000.| E. P. Rogers, H. Rogers, F. H. Rogers,  Hanlan’s Point was paid last week. The adjustment
i } Chicago completed on a basis of 70 per cent. cf the losses, as S
1 3 Montreal. Crown Construction Company, $200,000. J. |lows: Hotel Hanlan, $10,000; contents hotel. 82,500
i 5 W. Weidon, E \I( McDougall, 1. J. Creelmar Weller-Cole restaurant, £3.000: club-house, $3,000; pirnir shelter, $500;
i man Company, $o.000. C. C. C leman, W. I Feeson, | ice-house, $400: dressing-rooms, $8co: shooting K b
- 'Y (' F, We H:“'!:' ler Concrete Company, 8 F. D 850: amusement hrall, $3.000: grand stand. $4.000:
y ¥ Hof r, I" ] i‘*ll\_ Buffalo; J.. Marier, Montreal Lvall | 827.220 An extra insurance of $7.000 on the qrandi
= Realties, $500.000! R. Genest, R. Taschereau, J. Marier. | was carried by the Rcyal and Guardian, 83,000 by the paid
i Mount Royal Construction, $20,000. A.: Launer, L. T. A. | and 84,000 by the Guardian. The insurance compatets n,
[rudean, -Z. Filiop. Brooks Manufacturing Company of | the following losses :—Commercial Union, $2.006.151 Cw:,.
( mwf‘i $1,000. T. C. Harding, R. L. de Martingy, H. | $2.006.15: Guardian, $10,480.77; Rimouski, ’2‘6 '
Martel Roval, $8,384.62; Scottish Union and National, $296.10.
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It is not difficultsto prove to prospects the ad\atil g ﬂinnr ng in

%
| The Great-West Life when such /letters as thi b -‘h; from a
an i prominent Western Wholesaler—can be shown 487 B0

I have just received your cheque i

ASSOCIATION. and find the result of my investment is E | .\" received
back all the money paid for premiums wi coMpo interest
at 3% per cent, or more than a Saviags ¥ d have

H..d O"'c.| » Tcnntop c.n.‘. allowed, in addition to lasurance for 15 . . apount

of the Policy.

Presiden ! ; S e
t “Such satisfactory results should convince th t uﬁ out In-

% W. H. BEATTY, Ese surance now of the advantige of being ablq 8 | gvv’ ir funds
Vi o idents invested for lhcm by men with such long ahe¢ 1 gy | experi-

ence as the Directors of your Company hake
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese
Directors

E. B OSLER, Esq., M.P. " WM. WHYTE, Esq.
D. R. WILKIE Esq.

MON.JAS  YOUNG
Lromaton, o, swuceis o ||| The Great-Wes
w.C. IACOOIALD-.‘ ‘ J. K. MACDONALD, ASSURANCE co ‘, ’

POLICIES ISSUED ON ALL APPROVED PLANS

g :
Life Agents of ability and experience are igv » Whquire into
the opportunitics offered to competent canvasdes -1 )

"THE HOME LIFE|| ,.The, Woman in th

mutiﬂl M c‘l.“ whom may need the protection which life;

Head Office

Home Life Bullding, . TORONTO
Capital and Assats, $1.400.000

Relighle Ageats wasted gives, and it is, therefore, the duty
pleasure of

S ‘““THE MAN IN THE C
Jj HON. J. R. STRATTOR, President to whom she has a right to look. for p!o
J K. MCUTCHRON, sure his life while yet in good health,

Managiog Director
A J. WALKER, A.CA ‘S-u-un when his strong arm and active braih
- A o stilled in death!

Highest Guarantees in Loan, Cash Surreader sad Paid-up Values. The Federa' I-'fe
T " o Company

NOIMherMMMVdﬂM %
Pelisies lndaputsile from duto of lssus, enoest for oot HEAD OFFICE: HAMILTQ

If You can write Life Insurance it will pay you to associate ‘yourself with the
LIFE. (:vodurntoryavuh in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager. Capital and Amets - - -
Head Office. - Crown Life Bullding, TORONTO T“ Assurances in force - -

Paid to Policyholders wm 1908,

THE EXCELSIOR LIFE INSURANCE CO. Mow Dbl Polcy CAmri

HEAD OFFICE: $-61 VICTORIA ST., TORONTO DAVID DEXTER. President und
Esvasuisusp 1889 . ’

Insurance in force - . -w
otal Assets e » 3
& Income . 454, 79094

Cash
g features particularly attractive to insurers and agents,
No better Eo-p-ny to insure in, No better Company to represent,
E. MARSHALL, Gen'l Manager. D. FASKEN, President.
’i

At 31st December l:‘

sEe-aEERREe LS

. ASSETS 29,3
v The Continental Life Insurance Company SURPLUS over i iabilien. amd Copicl & {2
m 3§ and 8 per cent, St b2
!t'vic‘e‘- Continental Life Building, Toronte SUR -4 snno
i Have a vacancy for an experienced field man as Inspector : VE e ” “0

:l‘”oi for the Province of Ontario.
r the Apply GEORGE B. WOODS, President and Managing Director
th re-

THE...

POLICYHOLDERS "4 |["commerial Union ks

A STOCHK MUTUAL LIFE COMPANY. - c"‘i““’l"w.“mn u.,u":.‘.
The most in Life Insurance for the least in money T..'-:.:. Y
' i « = = = Not Estimates.
We give guarantees Not Esti Ses MoGsages Mes- Toronte Office, 49 Wisl
A. M. Featherston, Gen. Mgr. 503 Temple Bldg, Toronte, Ont. GEO. R HARGRAFT. Ges. Agent for Toronto #ad Qawat
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GARR‘ICK

TOBACCO

In Air Tight Sealed Tins. 75c. per : lb.

HIN!RAL“'EALTH OF CHIBOUCAMOU.

Monetary Times Office,
Montreal, September 22.

?

Chibougamou fis a district of the Province of Quebec,
up beyond the Laﬁe St, John District, from which reports of
great mineral riches have come at various times. On the
strength of the réports of these discoveries. a number of
syndicates have been fgrmed and large tracts of the country
have long since b¢en taked out in anticipation of the time
when the country |would be accessible by rail. The official
Mining Reports 145ue.1 in the province have dealt with the
Chibougamou district at considerable length, from time to
time, and the Iast;repon stated that gold, copper, ‘iron and
asbestos might he found there in economic quantities.
Samples of the ore which were assayed gave from 20c. to $4
per ton ,gr the gold, and some of the quartz gave $14.40.
Gold was frequent found associated with silver and copper.
Iron ore gave a value of 45.70 per ‘cent. of metal. Recentl),
the success of the| Cobalt district has aroused increased in-
terest in the much talked of Quebec field, and it begins to
look' as though thé¢ Provincial Government might 3hortl_v in-
terest itself in the matter of supplying the necesfary trans-
portation facilities.

Sir Lomer (GOuin states that the Government is con-
sidering the advus4b11ny of sending out a party of explorers
and engineers negt spring to report to the Government on
the nature of the| Chibougamou district. Soundings and
surveys will be made and sufficient time will be spent there
to establish the nature of the country. If the report is as
many officials expect, the Govérnment \uh build a railway
from Roberval tol dhe new district. .

-
MONTR!_‘L DEPARTMENT STORE 8SOLD.

Monetary Times Office,
Montreal, September 22.

One of the |largest deals ever made in Canada—and
almost certainly [the largest of its kind—was the sale, last
week, of the \Ies rs. S, Carsley Company, Ltd., department
store, to Messrs. A E. Rae and Company, of Toronto. The
amount of the gale ranges from $1,800,085 to $2,250,000,
and the Carsley Company disposes of its up-town store, to-
gether with the stock-in-trade of both the up-town and dov\n-
town umb}nhm nts. Although the Carsley Company has
not sold its charfer, its name, or its good-will, the new con-
cern, which will |hc‘ cnown as the Messrs. A, E. Rae Com-
pany, w:ll have the privilege of using the Carsley name for
a few months ¢ome. Stock-taking in both stores is in
progress and ul'n rﬂmphlvd the final settlements will be
made. The Megsrs. Carsleys will not likely enter the de
partmental store hu~mv~~ agamn Mr. Rae, the purchaser
of the hunnr“. hegan his somewhat rapid rise in the busi-
ness world in the city of Toronto, later acquiring. Mr.
Thomas Lindsayls store, in Ottawa, of which he is the pre-
sident ‘t is stafed that associated with him in the deal are
Messrs. A. B. McKay,, of the Inland Navigation Company,
of Toronto; R. Thnmpmn of Penmans, Toronto; George
Schagel, of 'hc’grh‘uztl Manufacturing Company, of Ro-
chester, N.Y.: d]b&’n Turner, president of the Fourteenth
National Bank, N.Y.| and G. B. Rae, Tordnto, most of whom
are also associated in the Lindsay deal. at Ottawa.

The Carsley |store is one of the oldest departmental in
stitutions in the (\T\ It was founded about 1871 by Samuel
Carslev. Mr (pr%ln became a millionaire: He died last

/

/

From the Best Deéalers Everywhere

fall, and the business has since been conducted by h
W. Carsley, Samuel Carsley and Gibb Carsley.

— b

Weston, Ont.—The by-law to raise $57,000 to install
waterworks system has been carried.

Victoria, B.C.—The ratepayers will vote on bylaw %o
authorize the borrowing of $150,000 for school purposes.

Cretna, Man.—A by-law to authorize a loan of $5,000 for
15-year local improvement debentures has been introduced

Halifax, N.8.—The ratepayers will vote on by-law to ber-
row money to defray the cost of the extension of the central
fire station.

Hamilton, Ont.—The ratepayers will vote on by-law o
authorize the borrowing of $355,000 for park purposes, at the
January election. ;

Berlin, Ont.—The ratepayers will vote on
grant a bonus of $15,000 to the Lippert Table
The money will be raised by debentures.

Cuelph, Ont.—The ratepayers in January will vote on 2
by-law to authorize the borrowing of $200,000 for th*‘
sion of the Guelph Radial Railway to Hespeler and
Lake. j
Neison, B.C.—The ratepayers will vote on a bylaw B
authorize the action of the city council in the M
a $25,000 bond issue of a tramway company about to
started.

Yorkton, S8ask.—An additional line of credit of $70,00
was provided for waterworks, sewer extension and cemest
walks, now under way, pending the sale of debm.
that purpose. k)

Calgary, Alta.—The. ratepayers will vote on by-h 3
authorize the borrowing of $31,000. The money will be
to defray the extra cost of \vldemng the bridge 'hd“
Government intend building.

Lethbridge, Alta.—The by-law authorizing the wf
ing of $62,000 for the purchase of fair grounds,
fire hall site and erection of hall, paying of balance on €8
tral station and purchase of fire equipment, and another b
law for $28,000 to provide for sewer, water and md‘
tensions, were passed with large majorities.

Vancouver, B.C.—The ratepayers will vote on W‘i
raise $400,000; $125,000 to cover the amount of
account. of extensions in certain districts; $17,500 fﬂ’”
ble excess over estimates on the reservoir work, and §

t to provide for the extension of city mains d\lﬂnl 'x
well as cover overdrafts, incurred on this account,
the year.

—_— - ——
SASKATCHEWAN VILLACES WILL BORROW MONEY.

The following villages have been empowered to boro¥
money :—Esterhazy, $1,500 for permanent improvements;
Geddes, secretary-treasurer. Brownlee, $4,000 for permanest
improvements; W. |. Wallace, secretary-treasurer. Lock
wood, 81,200 for permanent improvements ; L. Ritz, secretan®
treasurer. Outlook, $2,500 for permanent impro s )
L. Ferry, secretary-treasurer. Tugaske, $2,000 for
ent improvements; E. G. Charlesworth, secretary-

For permanent improvements:—Manor, $3,000; E N
Maltby, secretary-treasurer. Unity, $8,000. J. P. Roper

secretary-treasurer, Elbow, $4,000. B. Longmore, secretary
treasurer, Dubuc, $1,000, G. W. Calver, secreta!y-m
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficalty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company
Head Office :TORONTO, CANADA
More Policyholders in Canada than any other Canadian Company.

THE MONETARY TIMES
TRADE REVIEW AND INSURANCE CHRONICLE i
@ Oldest, most widely read and frequently quoted financial, and commercltl L

in Canada. Three thousand pages of bright, valuable information | an
for theee dollars.

it

q Correapondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and Neb ﬁ)rk

¥
g ?
8
3

ADVERTISING RATES ON

‘APPLICATION | |

- em—

PORTAGE LA PRAIRIE, MANITOBA

COMMERCIAL NOTES '

Waterloo Manufacturing Co, ( threshing machinery ): Five large buildings
just completed. Firm will employ 40 men,

Westera Radiators, Lum'ed lu:lnury ordered and arrangements made
for bailding to a o date 75 emp

Anderson, Williams & Garland : BnckOﬂia Building on Saskatchewan
Avenue,

F. G, Johnston : Brick business block on corner of Main Street and

Avenue.

Manitova Government : Handsome Brick Te'ephone !xchun rapidly
searipg completion.

Beautiful dwellings are being erected all over the city, realty is in demand
and numerous enquries are constantly received regarding business openings
in the only city jn We tern Canada on the lines of four transcontinental
railways.

For Information Address
PUBLICITY BUREAU.

STEAM ROAD
A TRIP TO THE WEST INDIES In Three Sizes—10, 12

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is tful cruise from the he finish. -
w.:i:‘.h: from Toronto nnd:ﬂp::u on the rail- AISO ROCk CrquCrs,
ways are sold by

R. M. MELVILLE, Screens, Flev lu!, etc.

Corner Adelaide and Toronto Streets.

Reb¥as a5833 wi. o5 wdC B8

%

THE

LONDON &
LANCASHIRE
PLATE GLASS &

INDEMNITY COMPANY

Limited
' BRANTFORD, CAN.

The Waterous Engine Wuh Co., |

H. CAMERON & (io;fif
'ﬂlln‘MTm‘

et A
¥ LR

g

" Kindly mention ‘' Monetary Times"

Toronto, Ont. Advertisers. .
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THE ROYAL-YICTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and

Saskatchewan, several competent
and productive field men. Good

Terms.
Apply to

DAVID BURKE
General Manager, Montreal

C.n.di 'unoi;.Ho.d Office Montreal

PHENLX---

2 4

og Klyn, N.Y.
wooD & :zmlmua. Agents

}

LONDON &
LANCASH!RE

FIRE

Head Office, Toronto, Ont,

THE LONDON ASSURMNCE

Estasuisazp A.D. 1720
Head Cffice, Canada Braneh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto ts
S. Bruce Harman, 19 Welli Street East.

A.'URANC( co. :
Solid as the Continent

President: JOHN L.

Vice Presid’s: E. GURNEY, J.K 08
Man. Dirs L. GOLDMAN, ;
Secretary: W.B. TAYLOR,

1908
Cash lncome - .
Assets - . .
Net Surplus .

R AN W N s PN 2 1IN

One or two good openings
character and ability. For pas
write to

11 &

= W McCONn!*‘
Supt. of Agencies, :

Home Office

1

Insurance Company of
North America

W

'l.

PlllA
JEILADELYIEA
“"“"“".'.".??:.‘.’.‘.".:::::: 1950 8.6

Nuo-md
Canada

A

Organization, over
uo-wurwn & 5

THE

LONDON &
LANCASHIRE
GUARANTEE &
ACCI[)ENT COMPANY

OF CANADA

Head Office, Toronto, Ont.

THE STANDARD LIFt

Assarance Company of Edinburgh.
Established 1825

Head Off'ce for Canada, MONTREAL, Que.
Invested Fubds......ee.ceqs..8 60,000,000
lnmu. Canadian Branch. 17,000,000

,300,000

Dopodted with Camdhn Govt.,
and Govt. Trustees, over, 7,000,000

mfannm .
- - = - MANAGER

D. M. McGOUN,
CHARLES HU Chief Agent Ont.

INSURANCE OFFICE
Founded A.D. 174
Head Gifice, Threadneedie St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. K., Toronto,Ont
N. M. BLACKBURN, -
E. McKAY - « Ontasio lnspector
TORONTO AGENTS

HIGINBOTHAM & LYON, T M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Waated In all Unrepresented
Districts.

SUN FIRE

P spae

Quebec and Eastern (
toWu.-rnl Jo-n.w
Stl)’ ames St., Montreal. <
in Western
W]Plcl.nn(rw‘r oronto St., Toross | on

NORTHERN LIFE

TWELV YEARS OF STEADY
—— PROGRESS —
1897 — 1909

We aim at a healthy normal growth,
giving a reasonable increase from year
to year.

Our special policies are liberal and at.
tractive,making it easy to write business,
This is all important from the stand,
point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.

For information with regard to agency

“1, openings write to Head Office, Loadon.

JOHN MILNE
Managing Director

W. M. GOVENLOCK
Secretary




