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North Star,Crescent 
and Pearl Batting

FILE WORKS.
Bd. IMS. Incorporated. 1896Established. IMS.

St

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G. AH. Barnett Co
PHILADELPHIA, Pa.

Vol. 71. No 10
New aeries.

EDECTRIC SECTOR
1-3 TO 4-5 Heeei-Fowee

Made by the Canadian General Elec­
tric Co., of Toronto.

Uaa been in use only about three 
months.

Will be sold consid erably under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

T3 ET AIL Merchants who wish to keep 
^ abreast of the times and hâve a 
continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Jouroai are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

CANADIAN JOURNAL, of COMMERCE.

Montreal.

Union Assurance Society
.... MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd

OF LONDON Eng.
Total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Ver. st. James A McGill Sts, Montreal. 

T. L. MORRIS KY, Manager.

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannel* 
and Hatting.

Good Agents Wanted.

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STREET B, TORONTO
James Gunn, N. H. Stevens,

President. Vice-President.
H Waddington, Cbm. B. Hill,

Manager. Secretary.
3Vi % Interest on Depot its.

4 % Interest as Deposit Receipts 
issued For one year.

* % Interest no 5 year Debentures.

McINTYRE SON & CO.
Limited,

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Vlot'orla 8q.
MONTREAL.

0515
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THE CHARTERED BANKS.

The Bank of Montreal
( ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up)....... *14,4.00.000.00
BE8T.....................................  12,000,000.00
UNDIVIDED PROFITS........ 081,661,44

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

BA Hen. Lord Strathcona and Mount Royal, 
O.C.M.O., Q.C.V.O., Honorary President.

R. B Angna, isq., President.
Sir Edward Clouston, Bart., Vice-President 

*. B. Greenshields, Esq. James Ross, Esq.
Hon. Robert Mackay Sir Thoe. Sbaugbneeey,
•arid Mortice K.C.V.0.
C. R. Hoemer Alfred Baumgarten
Sir William Macdonald H. V. Meredith, Esq.

Sir Edward Clouston. Bart., General Manager.
A. Ilacnlder, Chief Inspector and Superin­

tendent of Branches.
■ V Meredith, Assistant General Manager 

and Manager at Montreal.
0. Sweeny. Snpt. Branches, Brit Columbia. 
W. E SUvert, Supt. Branches, Maritime Prow 

F. J. Hunter, inspector N.W. and B.C. 
Branchai.

a 9 winalow. Inspector Ontario Branches.
D R Clarks, Inspector Maritime Provinces 

sad Newfoundland Branches.
BRANCHES IN CANADA:

Aiuetsn. ont Buckingham. Q- Charlottetown, 
Almonte Ont. Cookshlre, Que. P-®-*l 
Aurora. Ont Danville, Que. Altona, Man. 
Belleville, Ont Frasarvllle, Qu Brandon, Maa. 
lewmanvllle, O Grand Mere, Q. Ca**irj[' Alt*. 
Bsantford, Ont Levis, Que.
■reekvllls. Ont. Megantlc, Edmonton, Alta
Chatham, Ont. Montreal, Que.
Otîllagvrôod, 0. " Hoch.laga, Hi*b Blver^ta.
Oernwall. Ont. “ Papineau av Indl“”e“1 
neeerento, Ont. “ Peel St. .,

" Pctr„!L Ma^h'ÎHA 
ÎJTwmUam. 0 " Seigneur» St Me<11^* Hlt'

" SBeneTU»de Moose JaW.Sask.
Buelph, Ont _ Bellevu». 0lkrU|e Mln
rSsf " WesMûad. Outto*. *tk. 
Halataln. Out. “ Weetmount.
5K.MV ns».

££$£•«£■ aJAÏÏilJ-
^.umXmstb 8teHymtotÂ.
Newmarket. O. Three Rivets, Q.
O.kwood Ont Andover, N B "iMlpeg, Ma*. 
Ottawa, Ont. Bathurst. N.B. Rmg*.
V*2k »t Chatham. N.B.
Mail. Qae. Edrminsten.N.B S S
Parks, Ont Fredertcton.N I ChllMwack. B.C
Perth, Ont Orsad FalU.N.1 c °'
Pstarboro, Ont Hartlsnd. N.B. ®”â”bF^B Ç. 
*Wn, Ont Hosm» B.C
£2 S b ' Kelowna. B.C.
5S.?,°Kv0nt Shedlac N-B- «g**»* 
Sault 8t. Marte St. John. N.B. JJolson, B.C. 
Stirling. Oat. Weodstock, N JB New D«v«.B.« 
Stratford. Ont. Amherst, N.8. N»w Westmln
Èdbu^'onT Brl^‘Water' NIcolï.BC

Toroote. Ont Oanso, N.3. Prince'ltuDert 
•' Bathurst St, Qiaco Bay. N.B. Hrmce Kupe5>
" Oarltna Et. Halifax. N.B. o-...,-.
•• Dundee *t. •• North End.•• Queen 8t. Lunenburg, N.S8unJ?ïr,“4,
" Tonge St Mahans Bay. v,„,m,„ „ n 

Trenton. Ont. Fort Hood,N.8.
Tweed, Ont Sydney, N .8. Westminster
Wâllacsburg. O. Termouth, N.B. Vernon B 0
5SMU Welfr,,,e-N-8

IN NEWFOUNDLAND.
Et John’s, Bank of Montreal.

■hwhy Cove, Bay of Islands, Bank of Moatmel 
IN GREAT BRITAIN:

Lender. Bank of Montreal, 47 Threadnaedl# 
St, E C., F. W. Taylor, Manager.

IN THE UNITED STATES:
Now Tort—R. T. Hebden. W. A. Bog, J. T. 

Mollneux, Agents, 64 Wall Street, Chicago — 
Bask of Moatreal, J. M. Great*, Manager. 
Behans, Wash.—(Bank of Montreal.

IN MEXICO:
Monies, D.F.-T. B. C. Eainders, Maa 

BANKERS IN ORBAT BRITAIN: 
London—The Bank of England. LoaBon- 

Tkt Onion of London and Smith’s Bank, Ut 
Leaden—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
•B Eng., Ltd. Liverpool—The Sank of Liver­
pool. lid. Scot load—The British linon Bank 
ami Branches.

BANKERS IN THH UNITED STATES:
New York-The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank.
Be it an The Merchants' National Bank; But- " 
mis—The Marine Natl Bank, Buffalo. Ban 
Mmmtaeo—The First National Bosk; The 
Anglo and London Paris Nut. Bank.

The Bank of British 
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.............. $*,866,666.66
Rest............. ...................  2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, B.C. 
A. Q.Wallis, Secretary. W. 8. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. B. Cater E. A. Hoe re C.W.Tomkineon
J.H.M.Campbell H.J.B.Kendall G. D. Whatman 

Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McKachren, Supt. of Central Br.- Winnipeg.
J. Anderson. Insp. 0. R. Rowley, Inep. of Br. Returns 

E. S ton ham, J. H. Gilhrd, Assist. Insp's.
BRANCHES IN CANADA 

J. Elmgly, Manager Montreal Branch. 
Alexander Man. Macleod, Alta.
Ashcoft, B.C. Midland, Ont
Battleford, Saak. Montreal, P.Q.
Del mont, Maa. “ StCatherlne St.,
Bobcaygeon, Ont North Battleford, 8aa
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.
Brantford, Ont. Ottawa, Ont
Burdett, Alta. Paynton, Saak.
Calgary, Alta. Prince Rupert, B.C.
Campbell ford, Ont Punnishy, Sask.
Calnaville, Ont Quebec, P.Q.
Darllngford, Man. “ St. John's Gate Br.
Davidson, Sask. Qnesnel, B.C,
Dawwn, Yukon Diet. Ray more, Bask.
Duck Lake, Sank. Renton, Man.
Duncans, B.C. Rossland, B.C.
BstevaB. Saak. Rosthern Saak.Fenelon Falla, Ont SaTtc^dai"
Fort George, B.C. Saskatoon, Sask.
Forward, Sask. Semons, Sask.
5fS?Ærl£Î??’ N B- St John, N.B.
Olrv|n Sask- St John—Union St.
Greenwood, B.C. Si. Martin',, N.B.
Halifax, N.8. st. Stephen, N.B.
Hamilton, Ont Toronto OntHamilton—Barton St Toront^- 
Hamllton—Victoria A Klng A Dufferln Bta

B.C. Bloor A Lanadowne
Ituna.Smk. West Toronto Branch
Kaalo, B.C. Trail B C
““ Vancouver, B.C.
Kingston, Ont Varennes, P.Q.

Victoria, B.C.London, Ont. Waldron, Sask.
*tfaâen’ ,»“*=w®1, k Weston, Ont.
- Hamlltoe Rd. anb Winnipeg, Man. 
Longneull, P.Q. Wynyard, Sask.

/Torkton. Sask.
NEW YORK (62 Wall St.) H. M. J. McMicbael and 

W. T. Oliver, Agents.
SAN FRANCISCO (264 California St) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO— Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn <t Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OPFICI ...............  HAMILTON.

PAID UP CAPITAL..............................*2,600,000
RESERVE & UNDIVIDED PROFITS.. 2,827,110 
TOTAL ASSETS...................................... 33,000,000

DIRECTORS:
BON. WM. GIBSON...............................Prerid»!
J. TURNBULL .. Vlce-Prerideat and Gee. Maa. 

Cyme A. Birge, Gee. Rntharfwd.
Col. the Hon. J. S. Hendrle, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Snpt. of Br.

BRANCHES.
ONTARIO- Selkirk. 8A6KATC 'WAN

Slmcoe,
Ancaater, South*inpt m, Aberdeen
Atwood, Teeawater, Aberaethy
Beamsville, Toroato— Battleford
Berlin, Col’geAOmlngton Belle Plaine
Blyth, Queen A Spadina Brownlee
Brantford, Yonge A Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, VV roxeter, Franeta
Dundalk, Grand Coulee
Dundas, Melfort
Dunn ville, MANITOBA— Mooee Jew
Fordwlch, Wortlach
Georgetown, Bradwardlne Ogaee
Gorrte, Brandon Redvera
Grimsby, Cnrberry Saskatoon
Hagersvtlle, Canaan Tnxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Oladrtone
North End Br. Hamiota ALBERTA -
West End Br. Kenton

Janria, Killtmey Brant
Liatowet, ’ La Riviera Cayley
Lucknow, Manitou Nanton
Midland, Mather Stave] y
Milton, Miami Taber
Milverton, Mlnnedoea
Mitchell, Morden
MooreBeld, Filet Meund B. COLUMBIA—
Neuatadt, Boland
New Hamburg, SbowBake Fertile
Niagara Falla, Star book Kamloops
Niagara Falla 8-, Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Bound, Winkler Vancouver
Palmerston, Winnipeg ” Baal Van-
Post ElglB. Prince» 8t Br. oonver Br.
Port Bowes, ’’ North Van-
Princeton, couver Br.

THE CHARTERED BARES.

THE MOLSONS BANK. •

120th Dividend.

The Shareholders ol The Moi son* 
Bank are hereby notified that a Divi­
dend of TWO AND A HALF PER CENT 
upon the capital stock has been declar­
ed for the current quarter, and that the 
name will be payable at the office of the 
Bank, in Montreal, and at the Branches, 
on and after the

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record at close e< 
business on 15th September, 1610.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank wil 
he held at its Banking House, la this 
city, on MONDAY, the 17th of OCTO­
BER next, at three o’clock in the after- 
noom.

By order of the Board,

JAMES ELLIOT,
General Uasafer.

Montreal, 24th August, 1910.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA. 
DIRECTORS:

WM. H. BEATTY.................... Preside*.
W. O. GOODKRHAM .. .. Vice-President. 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf.
William Stone, Duncan Ceuleon.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto, 9 offices Jl?îî2on i?orth' ***• L*mbert.
A Hand ale, Mill brook, ALBERTA
Barrie, f?e™*rkct’ Calgary
Berlin, OritriUe, Lethbr'dga
Bradford, SPrin*s- B. COLUMBIA.
Brantford, Oraeniee, N. Westminster
Brockville, CVT Sound, Vancouver
Hurford. Peterboro, MANITOBA.
Cardinal, Benito
Oobourg, Port Hope, Cartwright,
Colbonw, __ Pilot Mound.
Oeldwater, Catharines, Portage la
Colllngwood, I*™»- Prairie.
Copper cut, Shelburne, Kosrimm,
Craemore, , Swan River.
Dorcherier. Su”™7- Winnipeg.
Bmvnle, SASK ATCHR W aGalt, WaUaeeburg, Klstow,
Gtnanoque, "«««<»• Qlenavon
Hasting», Welland. Kennedy
Havelock. Wyoming, langunburg.
Keene. QUEBEC. Montmartre
Kingston Montreal. lOffl’a Wolmley,
London, Maisonneuve, Yorkton.

»*»>, Ltd.
Now York—National

i City aad Midland 
of Comeerea
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THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,......................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker,Bsq.,C.V.O.,LL.D.,D.C.L , Pres. 
Z. A. Lash, Esq., K.U., LL.D , Vice-President

Hon. Geo. A. Cox Hon. W. C. Edwards
John Hoskln, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour. Esq. LL.D.
J.W. Flavelie, Esq.,LL.D. Win. McMaster, Esq 
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Provlnoe of Canada 
and In the United State» and England
MONTREAL OFFICE: H. B. Walker, Manage 
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones............... Manager
NEW YORK AGENCY : 16 Exchange Place 

Wm. Gray and C. D. Mackintosh, Agents 
This Bank transacts every description of Banking 

Business, Including the issue of Letters of Credit, 
Travellers'Cheques and Drafts on Foreign Conn 
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA. 

Capital Pald-np, - - - $4.000,001
Reserve Fund & Undivided Profite 5,380,006 
Total Deposits by Public • 47,000,000
Total Assets, - - 61,200,000

DIRECTORS:
E. B. OSLER, M.P...............Presides*
WILMOT D. MATTHEWS .. Viee-Pree.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. C A RRUTHER6

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada an* 
the United Sûtes.

Collections made and Remitted lor promptl, 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

tamed, available In all parti of the World. 
GENERAL BANKING BUSINESS TRANSACTED| 
UUNTKKAl, BRANCH:—ire St. James St.;

t. H. Horsey. Manager.

-THE—

Standard Loan Co.
?8®r for sale debenture* bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha­
sers have for security the entire assets of the 
Company.

Cayta^&JurglusAsfeta^lljMneooo
Total A men.......................  HMnwin on

President : J. A. KAMMERER 
Vlce-Preeldents: W. b. DINNICK, Toronto 

R. M. MaoLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, O.O.M.G 

David Rata. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
'Cor' Adelaide 4.Victoria Ste. Toronto

THE CHARTERED BANKS.

Union BankorCenada
Established 1866.

HEAD OFFICE, .. .. QUEBEC.

Paid-up Capital.........$3,244,000
Best& Undivided Pf oflts 2,400,000 
Total Assets (over) ...44,000,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES. M.L.C., President.

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
K. J. Hale, Esq., Gee. H. Thomson, Esq.
G. H. Balfour...........................General Manager.

H. B. Shaw.......................Asst. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Heee, Esq. Thomas Kinnear. Esq.
J. G. Billett, Chief Insp. & Man. Foreign Dept.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousle Station, Montreal. Quebec, 

Quebec Branch. Place d’Armes. 8t. Polycarpe. Q.
ONT.— Alexandria, Barrie, Berlin, Carleton Place, 

Cobalt, Cookstown, Crysler, Easton's Corners, 
Englehart, Erin, Fenwick, Fort William, 
Goderich, Halleybury, Hastings Hillaburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrick ville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Orton, Osgoode station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneatli, Shelburne, Smith's Falls, 
Smithviile, st. Cathatines, dtittsville. Sydenham, 
Thornton, Toledo, Toronto, Warkworth, Wheat- 
ley, Wiartou, Winchester.

MANITOBA.— Baldur; Birtle, Boissevain, 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin. Deloraine, Glenuoro, Hamiota, Hart­
ley, Holland, Kulamey.Mauitou.Melita.Mlnne- 
doea, Minto, Morden, Neepawa.Newdale.Ninga, 
Rapid City, Roblin, Ruescli, Shoal Lake, Souris, 
Stiathclair, Vlraen, Waskada, Wawanesa, 
Wellwood, Winnipeg; Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Ur.; Winni­
peg, Logan Ave. Bf.. Winnipeg.

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Buchanan. Carlyle, Craik, Cupar, Esterhazy, 
Eyebrow, Fillmore. Gull Lake, Humboldt. 
Indian Head, Jansen, Kerr Robert, Klndersly, 
Landis, Lang, Lanigan, Lemberg, Lumsden, 
Luseland, Macklin Maple Creek, Maryfield, 
Milestone, Moose Jaw, Moosomiu, Nctherhill, 
Neudorf, Outlook. Oxbow, Feme, Perdue, 
Qu’Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Scott, Sintaluta, Southey, 
Strassburg Station, ; Swift Current, Theodore 
Teeeler, Togo, Wapella, Watrous, Webb, 
Weyburu, Wilkie, Windthorst, Wolseley, 
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano, 
Blairmore, Bowden, Brooks, Buffalo Lake, 
Calgary, i arbon, Cardston, Carlstadt, 
Carstairs, Claresholm, Cochrane, Cowley, 
Dldsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake. High River, 
Ibnisfail, lrmr. Irvine, Lacombe, Langdon, 
Lethbridge, Lethbridge (North Ward), 
MacLeod, Medicine Hat, Oko:oks, 
Passburg, Fincher ICreek, Seven Persons, 
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Hazel ton, Prince Rupert, 
Vancouver, Vancouver 'Mount Pleasant), 
Vancouver (Abott and Cordova S s.), Victoria.

The Standard Bank 
of Canada

Established 1878 88 Branches
Capital Authorized by Act of

Parliament.............. .... .. $5,000,000.00
Capital Paid-up...................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits........................... 2.454,074.21

DIRECTORS:
W. F. Cowan, President; Fred. Wyl.i, 

Vice-President; W. F. Allen, W. R. 
Johnston, W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . , . TORONTO, ONT.
GEO. P. SCSHOLFIELD, Gen. Man.

J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

THE CHARTERED BANKS.

The Bank of Ottawi
ESTABLISHED 1874.

Paid Up Capital, Rest 
and Undivided Pro­
fits......................... $7,051,019.81

Extensive facilitée for 

COLLECTIONS

in Canada and the United States.

Traders Banker Can.
CAPITAL and SURPLUS . .$ 6,550,006
TOTAL ASSETS.........................$44,500,00#
TOTAL DEPOSITS............. ..$33,500,006

HOARD OF DIRECTORS:
o. D. Warren, Beq.................President.
Bee. J. !L Straiten—Vice-President.

C. Kloepfer, Esq.. Guelph; W. J. S blip part. 
Seq., Waubauahene; • C. 8. Wilcox, Be■„ 
Hamilton; B. F. B. Johnston, Bsq., K.C, 
Toronto; H. 8. Strath., Beq.. Toronto. 

HEAD OFFICE, TORONTO.
STÜART STRATHY.................General Mana«er
N. T. HILLARY.................Asst. Oen. Menasse
J. A. M. ALLEY.............................. .......Secretary
P. SHBRRI8 .......................................... Inepoetne
J. L. WILLIS........................... Auditor to the Boait

ONTARIO: Mount Forest, Yonge and
Alma Newcastle, Richmonâ
Aooln Nortl> b»7. Union Stock Yds
Arthur Norwich, Tottenham.
Aylmer Orillia, Tweed
Aron Ottawa, Vers
Arum Ottervllle, Wardevllle
Beeton Owen Sound, Warsaw
iflnd Rlvcr, Parler. Ont. Waterdown.
Brtdgeburg, Porcnplne WFtwmiam
Brownsville, g°®t "ope, Windsor
Bruce Mines wIboIV'
Ça*#»81011, Rldgetown, Woodatack.
Chapleau r'p1"7. Wroxeter
Clifford Rockwood. ALBERTA:
Colllngwood Rodney. Belseker
DraytSn St. Catherines. Calgary
llrvden St. Mary’s, Camroee
Durham Sarnia, Uastor
Dutton Sault Ste. Marl* Dldsbnry
Elmira! Schomberg. Edmonton*
HRora Spencervllle Ereklne
Eknbro Springfield, Fox Coulee
Embrun Steelton Sl“i‘ïr
Fergus, Steney Creek, Qlelchen
Fort William. Stmtford. R^Wlllow
Glencoe Strathroy, Kea willow.
Grand Valley, ■tO'Veon Falls 8t.meUrb AgeD<T
Guelph, Sudbury. etettler
Hallevbury Tavistock, 8A8KATCWAM
Hamilton, Thamesford Forget
Hamilton, Bast. Tllsonfcurg. 5e*??1
Hamilton, Mkt Toronto Br'chee £25?^
Harrlston, Avenue Road
Ingeraoll. Danforth Ave. ^“Iandl*
Kenora, Gcrrard & Jones MANITOBA:
Kincardine, Gerrard & Main Winnipeg.
Laketield, King & Spndine d uni ithirti
L^mlngton, Queenam,^
Lynden Yonge ttve,

Matheson Yonge A Bloor QUEBEC
Mrnnf’Elgin Montreal

AGJWC1E8 : London, The L-ndon Oily and Mid­
land Bank. New York, The National Park Bank. 
Chicago. The First Nauonal Bank.. Buffalo. The 
Marine National Bank.

UNITED EMPIRE BANK
•f Canada.

Heed Office, toon?1sïï5e£üd Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par); Allotments 
will be made to early

Geerga W. Reid, Gened
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

INCORPORATED 186».

va.pital Faid-up...........................
Keaerve & Undivided Profits.

$5,000,000 
$5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors

H. 8. HOLT. Esq., Pres. 
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Kedmond Esq.
F. W. Thompson, Esq.
T J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P. 
G. R. Crowe. Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
W. B. Torrance, E-q.

E. L. PBASE, QEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs. 
BRANCHES:

Abbotsford, B.C.
Albernl, B.C.
Amherst. N.8.
Antigonlsh. N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville. Ont.
Brandon Man.
Bridgewater, N.S.
Burk’s Falls, Ont.
Oalgary, Alta.
Oampbellton, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont. 
dintou, Out.
Cobalt, Ont.
Cornwall. Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousle. N.B.
Davidson, Sask.
Dorchester, N.B.
Edmonton, Alta.
Idmundston, N.B.
Elmwood, Out.
Fredericton, N.B.
Celt. Out.
Grand Kails, N.B.
Brand Forks, B.C.
Guelph. Ont.
Cuysboro, N.S.
Halifax, N.S. (2 Bchs.)
Hamilton, Ont.
Hanover. Out.
Bagersoll, Ont.
Jacquet River, N.B.
Jdiette, P.Q.
Kelowna, B.C.
Kenilworth, Out.
Ladner, B.C.
Ladysmith, B.C.
Lethb.idgc, Aitu.
Lip ton, 6Hsk.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.

Agencies in Cuba: Calbarien, Camaguey, Carde- 
aas, Cienfuegoe. Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency. 68 William Street.
London. Eng,, 2 Bank Buildings, Princes St.

Montreal. Stanley St. 
Montreal, Seigneurs St. 
Montreal, Laurier Ave. 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminsier, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Out. 
Pictou, N.S.
Plumas, Man.
Port Altarni, B.C.
Port Esslngton, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec P.Q.
Regina, Sask.
Rexton, N.B.
Rosslaud, B.C.
St. John, N.B. (2 Beds.) 
St. John s, Nfld.
St. Leonard s. N.B.
St. Paul, (Montreal) Que 
Sackville, N.B.
Salmo, tt.C.
Saskatoon, Sask.
Scott, Sask. 
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
'1 illsonburg, Ont. 
Toronto, Out. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria, B.C.
Victoria West, B.C. 
Welland, Ont. 
Westmount. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man.(2 Bchs,) 
Woodstock. N.B.

Advertise in the..............

JOURNAL OF COMMERCE.

.............. It will pay you.

The Provincial Bank
■sad Office: 7and9Place d'Armes, Montreal,Can 

37 Branchee In the Province of Quebec.
CAPITAL AUTHORIZED.................«2,000,000.06
CAPITAL PAID-UP...........................  1,000,000.00
RESERVE FUND............................ 361,868.98

BOARD OF DIRECTORS:
Fraddent : Mr. H. Laporte, ol Laporte, Martin A Co 

Director ol The Credit Fonder Franco Canadien. 
Tlee-Pree. : Mr. W. F. Careley, of The Wholesale 

Firm ol Careley Sons and Co 
■en. L. Beaubien, Ex-Minister. ol Agrienllure.
Ml. O. M. Boeworth, Vlce-Preeldent "C.P.R. Oo.“ 
Mi. Alphonse Racine, ol "A. Racine A Co.” Whole- 

Bale Dry-Good». Montreal.
». E. P. Lachapelle, Administrator Credit Fortier 

Franco Canadien.
Mr. Tanoreda Bienvenu, General Manager.

THE
Royal BanketCanada Founded in 1860.

Capital......................$2,000,000
Reserve Fund............ 1,200,000

Our System of Travellers’ Cheques
wae inaugurated a year ago 
and has given complete sat­
isfaction to all our patrons, 
as t^o rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our office* in Paris
Run Boudreau, 7 Sq. de I’On.re

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canadà, transacted 
at the lowest rate.

Union Bank of Halifax
Established 1856.

142 Notre Dame St., West, 

MONTREAL.
Careful attention devoted to ail De­

partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar­
ger amounts:

Collection receive SPECIAL Atten­
tion.

C. A. GRAY, MANAGER.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 111.

NOTICE ia hereby given that a Divi­
dend at the rate of Bight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Bank for the current quarter, 
will be payable at the Head Office and 
Branches on and after FIRST Day of 
October next.

The Transfer Books will be closed from 
the 15th to the 30th inet, both days in­
clusive .

By order of the Board.

, J. MACKINNON,
General Manager.

Sherbrooke, September let, 1910.

La Banque Nationale The Quebec Bank
HEAD OFFICE................................... QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED........................$8,000,00i
CAPITAL PAID UP................................ 2.500,002
REST .............................................................. 1,260,001

DIRECTORS:
JOHN T. ROSS..............................President
VESEY BOSWELL............... Vice-President

Gaspard LeMoine W. A. Marsh • 
Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.

B. B. STEVENSON............ .General Manager.

BRANCHES:

Province of QUEBEC Victoriaville
Blsck Lakt Vl,le Mirle
La’Tu que Province ol ONTARIO
Montmagny Ottawa
Montreal, Place d* Armes Pembrooke

do SL Catherine E. Renfrew
do Atwater A v«». Sturgeon Falls

Quebec, SL Peler St, Thorold
Quebec, Upper Town Toronto
Quebec, SL Roch
Quebec, SL John SL Province of MANITOBA

winDipeg
r™Tlnce of ALBERTÂ

Sherbrooke, Calgary
Stanfold
Thetford Mines
Three Rivers

AGENTS:

London, Eng.— Bank of Scotland.
Parie, France.—Le Crédit Lyonnais.

Agents in the United States.
Cha>e National Bank, New York N.Y. 
National Shawmut Bank, Boston, Mass. 

Girard National B-nk, Philadelphia, Pa.

Imperial Bank2l£î2^£
Capital, Authorized. ..$ 10,000,000 
Capital Subscribed.. 5 666,000
Capita) Paid-up......... 5,450,000
Reseive Fund..........  5.450,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm. Ramsay of Bow land 
James Kerr Osborne 
Peleg Howland 
Oawthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
W illiam Whyte, Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M. D., 

(Bt. Catharines)
W. J. Gage

Heetci Office, Toronto.

ONTARIO
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
FonthlU
Fort William
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
IngersoU 
Kenora 
Listowel 
London 
Marsh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

BRANCHES
Palgrave 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Hague 
Mooeejaw

North Battleford
Prince Albert
Regina
Rosthem
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (*) 
Edmonton (2) 
Lethbridgen 
Red Deer 
Strathcona 
Wetasklwin

B. COLUMBIA 
Arrowhead 
Cranbrook 
Ferule 
Golden 
Kamloops 
Michel 
Moyle 
New Michel 
Nelaon 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, M. T. 
Bank ol the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date ol deposit.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
SIX OFFICES IN TOKONTO.

TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY 
AND REMITTED.

MADE

JAMES MASON General Manhger.

The Farmers Bank of Canada.
Member of The Canadian Ha liters' Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.................. #1.000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS. General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

MCS*0i&i
DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers....................12s. 6d.
American “ ................$3.52 a year
Single Copies................................ 25c each
Extra “ (5 to 50) .... 20c “

“ (50 to 100). .. 15c “
“ ( 100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M S. FOLEY,
Editor, Publisher & Proprietor.

[gy We do not undertake to return 
unused manuscripts.

THE CHARTERED BANKS

THp STERLING BANK OF CANADA
Offers to the Public every Facility which their Busin mb 
and Responsibility Warrant.

Board of Dlnotors:
President, O. T Somers, Prat. Canadl Stain Co. Vice-President, w, 

K George. Pres. Standard aiver Co. H. W. Alkins, M.D , F.R.C 8., 
Tree. Medical Con. Ont W. D. Dineen, Pres, WAD. Dineen Co., Ltd. 
K. Y Eaton, Toronto. Sidney Jones, Free. Jones Bros. M6t. Co.. Ltd. 
Noel Marshall. Pres. Standard Fuel Co , Ltd. J. T. Gordon. Free. Gor­
don, It, nsides. Fares, o., Winnipeg. J. H. Ttlden,Pres. The Comer, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGHAJLL, General Manager.
A Savings Bank Department in connection with each Office of the Bonk.

IÜE METROPOLITAN BANK
Capital Paid Up.......................................$1,090,000.00
Reserve and Undivided Profits.................. 1,307,809.25

HBRD OFFICE. - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ H ard- 
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private bouses.

Write us for Catalogue, 
prices and' terms.

The Gurney, Tilden Go. Ltd.
H ô m i I “to O f Canada.

1
Jardine Universal Ratchet Cia-ntp Drill.

Used in factories of all kinds for hurrtal machine repairs

All machine shops and railway shops should have it.

Bridge builders, track layers, an<l strive fciiral metal workers 
have constant use for it..

Send for description,

H. B. JHRDINE 5 o p «

HES PELER, ONT.
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CAMMELL LAIRD S 
FASTCUTTING H.R.D.

HIGH SPEED STEEL Best to be Had.

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

:NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at-Law.)

Davis, Symmee Sr Sohreiber.

MONTREAL.

Henry J. Kavamgh, K.C. 
H. Gerin-Lajole, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PBOV1NCIAL BANK BUILDING,
7 Place d’Armee, Montreal, Can.

Cable Address, “Lalol." Bell Tel. Main4800, 4801

R. B. HUTCHESON,
Notary Public

■annua* license» issues

Commissioner lor the Provinces of Quebec * Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 24W.

ONTARIO.

ARNPRIOR............. Thompson & Hunt
BLENHEIM.......................R. L. Gosnell
BOWMANVILLE.. R. Russell Loscouibe 
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE..............H. A. Stewart
CANNINGTON....................... A. J. Beid

LEGAL DIRECTORY.

CARLETON PLACE.. . .Colin McIntosh
DESERONTO............................. Henry R. Bedford
DURHAM.....................................   J. P. Telford
GANANOQUE.................... -I. C. Ross
GODERICH........................ E. N. Lewis
INGERSOLL........................Thos. Wells
KEMPTVILLE................... T. K. Allan
LEAMINGTON............................... W. T. Easton
LINDSAY..............McLaughlin & Peel
LISTOWEL...................... H. B. Morphy
LONDON........................... W. H. Bartram
L’ORIGINAL........................ J. Maxnvell
MITCHELL............. Dent & Thompson
MOUNT FOREST............W. C. Perry
NEWMARKET.,- .. Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill
ORANGEVILLE . . . . W. J. L. McKay
OSHAWA............................J. F. Grierson
OWEN SOUND.................A. D. Creasor
PETERBOROUGH . . Roger & Bennet
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .... Chisholm Sr Chisholm
PORT HOPE........................ H. A. Ward
PRESCOTT............ F. J. French, K.C.
SARNIA...................................... A. Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson Sr Davidson 
TRENTON .... MacLellan & MacLellan
TEESWATER............. John J. Stephens
THORNBURY...........................T. H. Dyre
ÏTLSONBURG .. .. Dowler Sr. Sinclair
TORONTO............................ Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR . . Paterson, Murphy St Sale

LEGAL DIRECTORY.
.* ' -- > ' :f 3: OH

WTNGHAM........... Dickinson * Holmes
WALKERTON........................A. CoUins
WALKERTON.................. Otto F. Klein

QUEBEC.

BUCKINGHAM................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2428 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

NOVA SCOTIA.

AMHERST............ Townshend A Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE............. Roscoe Sr Dunlop
LUNENBURG................. S. A. Chesley
PORT HOOD............................................ S. Macdonneil
SYDNEY................Burohell Sr. McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX . ................... White & Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY............... Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

Advertise

in the . .

“Journal of 
Commerce ”

It reaches every 

class of Trade.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has seat 
many boilérs to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt fans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR RAVAHACH.
Manager.

«r. 8- FAIRBA8R,
Proprietor.i tig

|K
_______
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Walter R. Wonnam&Sons,
MONTREAL.

Agente for Oantda.

THE CANADIAN JOURNAL OF COMMERCE.

SUGARS —THE BEST ARE THE CHEAPEST—; 
ASK FOR AND SEE THAT YOÜ GET

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable IT WILL PAY.

Manufactured toy the

SUN FIRS
Founded A.D. 1710. 3

Mean Office, Threadneedle St, Loadoa, Eag. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS fc Jt HNSON, 26 St. Sacrament St
Agent» Wanted in all Unrepresented District»

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—.ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Commerce,

MONTREAL.

MERCHANTS, MANUFACTURERS, and 
other business men should hear in 
mind that the “Journal of Commerce” 
will not " accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY.

■—Ottawa Clearing House total for 
week ending Aug. 25, 1910, $3.581,695; 
1909. $3,141.034.

—The workmen’s old-age pension law 
will cost the French government ovei* 
$25,000,000 annually.

' 1 !
7—In the British Isles the decline of 
birth rate tin the last 30 yeais gives a 
shortage pf over 200,000 infants every, 
year.

—Including the defalcations in Massa­
chusetts during the last few months, the 
bank thefts in the United States during 
five years exceed $28.000,000.

- ■ «

—Bank exchanges last week at at), 
leading cities in the United States aggre-, 
gate $2^04,115,297, a loss of 20.2 per, 
cent compared with last year and of 21.2 
per cent compared with 1906.

Canada Sugar Defining Co., Limited, MOITfREAL, Due
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—Olives have increased in price by about 40 per cent since 
last spring, owing to short supplies. Packers sav there will 
not be over 5,000 puncheons this year, whereas last year pro­
duction was 15,000 puncheons.

—Negotiations are now completed, and the great implement 
aggregation of Moline, Ills., known as Deene and Co., will 
erect a million dollar manufacturing plant at Welland, Ontr., 
to employ 1,500 hands. The company is capitalized at $40,- 
000,000. and will manufacture farm machinery and vehicles in 
the new establishment.

—The world's visible wheat supply at the end of July as 
made up. by the London Statist is 70,0c0,000 bushels, which, 
although higher than last year and the previous year, is 10. 
260.000 bushels less than the average of-the ten years 1900 to 
1000. For six years of that period the visible supply exceeded 
80.(00.000 bushels, and for the two years 1900 and 1007 it ex 
needed 120,000,000.

—It appears to be a settled fact that this year’s pack of 
U.S. Pacific salmon was small, not greatelv over 3.500,000 
cases. Last year’s output was 5,750,000 casés, and there were 
291,000 cases carried over. There are none on hand this year, 
and the prices oL the greatly inferior Alaska red salmon have 
increased 20 cents, while the Puget Sound gockeyes have all 
advanced from 5c to 25c.

—The value of Argentina’s international trade for 1909 
aggregated $700,106,623, as compared with $638.978,077 in
1908. The imports for 1909 were valued at $302,756,005, 
as compared with. $272,972, 736 in 1908. and the exports 
amounted in value to $397.350,528 during the calendar year
1909, as compared with $366,005,341 in 1908. The trade 
balance I in favour of the country’s exports is therefore $94,- 
694.433.

—Canada’s Trade Commissioner in Mexico, sees an oppor­
tunity of trade movement with Canada in coal and steel. He 
points out that on the Pacific Coast of Mexico arc many de­
posits of ore for high grade steel, but there is no coal. Bri­
tish Columbia, on the other hand, has lots of coal, but its
cres are low. He thinks that a mutual trade could be de­
veloped. Mexico bviying Canadian coal and the British Colum- 
t.ians establishing smelters to treat Mexican ores.

—The Dairy and Cold Storage Branch of the Department
of Agriculture has again arranged with the Canadian Pacific
and Grand Trunk railways for the supply of iced cars for 
the transportation of fruit to Montreal and Quebec for 
export. The cost of icing, up to $5.00 per car, will be 
borne by the Department. This agreement will expire on 
the 1st of October and in the meantime shippers desiring to 
take advantage of it should make proper application to their 
railway agent.

—The well-known firm of English carpet manufacturers, the 
Crossleys, have purchases! from the A. T. Stewart estate the 
Groveville Carpet Mills at Glenham, New York. Mr. Stewart 
invested at that place a million dollars in buildings and ma­
chinery for the production of carpets, but the industry did not 
prosper. The mills were dismantled a few years ago and 
their expensive machinery has been sold to a large extent. 
There will be some curiosity as to whether the British firm 
will succeed where the native industry failed.

—A thriving industry at Saloniki is the manufacture of cot­
ton wadding or batting, which is produced at so cheap a price 
that (so it is stated) the imported article cannot compete with 
it. The materials used are rejected cotton from the spinning 
mills, rags of all kinds, bought at one-eight of a penny per 
lb. and old jute bags, costing about one-fourth of a penny per 
lb. These materials are washed and then passed through a 
carding machine, which pulls them into a state of fluffiness like 
raw cotton, after which they are mixed together and manu­
factured into wadding.

—The Maritime Express Co. has been absorbed by the Do­
minion Express Co. The former operates between St. John 
and Digby and Yarmouth and Boston by boat, and between 
Yarmouth, Digby and Halifax by rail. The change, which 
will take- place September 1, will give the Dominion Express 
entry to Boston, and will enable Western Canadian shippers 
to get a single through rate to Western Nova Scotia, and 
fish shippers one rate "from Nova Scotia west. It is a nat­
ural sequence to the absorption of the Dominion Atlantic 
Railway hy_the C.P.R. - __— ,

—The attention of Canadian manufacturers of oiled clothing 
is drawn to the possibilities of the Newfoundland market. A 
comparison of the imports during the last six years reveals 
a gradual decline on the part of Canada, says the Dept, of 
Trade and Commerce (with the exception of 1907-08). and an 
increase on the part of the United States. In 1903-04, oiled 
clothes of the value of $17,830 were purchased from Canada, 
and $5.702 from the United States; hut last year the pur­
chases from the former country were of the value of $14,718, 
whilst those from the latter country had risen to $11633.

—Argentine official reports state that of its 715 million 
acres of land area 655,456.756 acres are susceptible of cultiva­
tion. Of that total. 504,982,535 acres, it is stated, can be 
used as pasture or rendered available for crops by irrigation, 
104,080.375 acres comprise forests, leaving only 46,393 846 acres 
actually under cultivation in 1909-10, of which 27,123,897 
acres were in grain. It thus appears that agriculture may be 
said to have only made a beginning in Argentina, the area ac­
tually under cultivation in the latest season having been but 
a little over 7 per cent of the territory put down as available.

The tonnage of output of silver ore at Cobalt for the 
first Half of this year is given as 14.811 tons, which is 1,131 
tons less than last year. But it is said that the concentrates 
of this year are richer than those of lasit year, and therefore 
that the value of the silver contents is more. The value of 
silver won in the month of July is $443,283. for the seven 
month’s ending with July about $4,500.000, and for the five 
and one-half yearn since the mines were opened $20,970,948. 
The official total of ore and concentrates won since opening 
of the mines is 91,241 tons, of which more than 16 per cent 
is credited to this year.

—The amended Ontario Registry Act. which passed the 
Legislature at the last session, went into effect on September 
1. It is entitled “an act respecting the registration of instru­
ments relating to lands.” There have been a great many 
changes made in the old statute, almost every section having 
been recast. Conveyancers and all parties interested in land 
sales or transfers, would do well to observe the changes and 
thus avoid complications and difficulties that might arise lat­
er. Another act, which went into effect at the same time, is 
that respecting “short forms of conveyances.” In 4his meas­
ure, however, very little material alteration has been made 
by the legislation of last season.

—The Payne-Aldrich Tariff provision regarding the entry of 
iron to the States is having unexpected results. It is said a 
new vessel is being built to bring pig iron from China to the 
Pacific Coast of the United States. Already there is one ves­
sel engaged in that trade, and the first full cargo is expected 
this week. A contract has been made by a Western company 
for the delivery of 72,000 tons of Chinese pig iron and 72,000 
tons of Chinese iron ore yearly for the next two years. La­
bour in China receives about 10 per cent of what is paid for 
similar work in this country in the iron and steel industry. 
Chinese labour is excluded from the country, which is now op­
ening its doors to the product of that labour.
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—There bae been considerable complaint of late at the re­
fusal of the French Consul in Liverpool to viser the certifi­
cates fit origin issued in England for Canadian goods to be 
sent to France. As a result of inquiries made by the Can­
adian section of the British Chamber of Commerce in Paris, 
it is now thought that the French Consul in Liverpool will 
approve a new form of certificate recently adopted by the Liv­
erpool Chamber of Commerce. The Director General of 
French Customs has announced his willingness to arrange for 
such certificates to be accepted, provided he is offered suffi­
cient guarantees that the Canadian origin of the goods wiil 
be carefully investigated by the Chamber of Commerce.

—British Board of Trade returns show that employment in 
July was, on the whole, much about the same as in June. 
There was a seasonable decline in the clothing trade, and a 
seasonable improvement in the printing trades. In some in­
dustries employment was temporarily affected by holiday sus­
pensions and also by the dispute on the North-Eastern Rail 
way. As compared with a year ago, all the principal indus­
tries except coal mining and cotton manufacture show an im­
provement. In the 416 Trade Unions with a net membership 
of 698,888 making returns 26,664 (or 3.8 per cent) were report­
ed as unemployed at the end of July, 1910, compared with 3.7 
per cent at the end of June, 1910, and 7.9 per cent at the end 
of July, 1909.

—The annual report of the Deputy Master of the Royal 
Mint for 1909 shows that the value of the gold coin issued by 
the Mint was £13,800,000, of which £11,800.000 was in sov­
ereigns and £2,000,000 in half sovereigns» Hie branch mints 
at Sydney, Melbourne, Perth and Ottawa turned out £9,742,- 
112 in gold, of which £9,627,054 was in sovereigns and £115,- 
058 in half-sovereigns. The issue of Imperial currency in sil­
ver amounted to £1,389,599 and in bronze of £ 121.811. The 
gold bullion received for coinage weighed 4,079,739,260 oz., 
the value being £15,886,884 14s lOd. Light gold coin to the 
amount of £3,000,000 was received for re-coinage, the value 
of the deficiency in weight was £31,729 11s. 8d. the average 
loss on each sovereign 1.993d and on each half-sovereign 
1.588d.

—The acreage under peaches is increasing so rapidly in 
Ontario that it will not be long before the quantity grown 
is greater than our home markets can readily absorb, and 
it is important, therefore, that outside markets should be 
looked for now and gradually developed, so that when the 
time arrives tnere may oe a sure outlet tor our suiplus pro­
duction. As the extension of markets for farm products 
is one of the functions of the Dairy and Cold Storage 
Branch of the Department of Agriculture we have decided 
to send three trial shipments of Canadian peaches to Great 
Britain this month in order to test the principal markets 
there and learn what the prospects are for the development 
of a successful export trade. The peaches will be purchased 
in the Niagara district, packed in single layer cases and 
shipped via refrigerator oar and steamship cold storage. The 
first lot will probably go forward about the middle of Sept.

—A short time ago the Silk Trdae Section of the London 
Chamber of Commerce passed a resolution as to the textile 
materials to which the word “Shantung’ could be properly 
applied. An inquiry has since been received as to whether it 
would be correct to sell manufactured material, made from 
wild Shantung silk; and woven in Italy and Lyons, as “Italian” 
and “Lyons” Shantung respectively. This point has been 
submitted to a legal expert upon Merchandise Marks Act 
cases, and his opinion is “that the term ‘Shantung,’ when ap­
plied to silk piece-goods, is a trade, description within the 
Merchandise Marks Act, and indicates that the piece-goods 
are the manufacture of China. The qualification of the de­
scription by either the word ‘Lyons’ or thê word ‘Italian,’ as 
in ‘Lyons Shantung’ or ‘Italian Shantung,’ when applied to

silk piece-goods manufactured in a country other than China, 
does not remove the objection. The terms ‘Lyons Shantung1 
and ‘Italian Shantung* when so applied are unlawful and a
contravention of the Act.”

—An interesting report on the British cheese trade has beei 
made by Canada’s trade commissioner at Manchester. He 
says that Canada’s cheese is finding a formidable competitor 
in meats owing to the low price at which chilled and foreign 
meats are being marketed in Britain. This is resulting in an- 
increesing consumption of meats and a decrease in the con­
sumption jof cheese. Britain’s imports of foreign cheese fel 
off 58 per cent and this season the imports of foreign cheeee 
ore less than last by 2,500 tons. Ten years ago the United 
States sent 26 thousand tons of cheese to Britain, while this 
year the imports have amounted to less than two thousand 
tons and in the near future bid fair to disappear altogether. 
In spite of this the importations of cheese from the British 
Colonies have increased, those of 1909 being a thousand tons 
greater than those of 1901. New Zealand is rapidly becom­
ing Canada’s great competitor. In 1905, New Zealand gave 
Great Britain only 4 .per cent of her cheese, while to-day 
that colony furnishes Britain with 22 per cent of her cheese.

—A writer in the Journal of the Society of Chemical In­
dustry treating the subject of the new nitrogen fertilizer, 
states that since 1904 extensive experiments have been mads 
with fertilizers obtained from the atmosphere by the help of 
the electric furnace. These experiments were made partly in 
pots and in wooden boxes, sunk in the soil, and also field ex­
periments at Flehult. The plants grown were oats, potatoes 
and hemp. The' effect of calcium mtraÇe was at least equal 
to that of sodium nitrate in all the experiments. In the ease 
of oats the yield of grain in relation to straw was increased 
more by calcium nitrate than by sodium nitrate. The hygroa- 
eopicity of the calcium nitrate is its only drawback. Experi­
ments were also made with calcium cyanamide. Its decompo­
sition in the soil produces compounds possibly injurious to 
vegetation. Comparative experiments showed this fertilizer 
should always be applied some time before sowing the seed, 
to avoid injury during germination; and as a top dressing it 
must always be applied very early, that the plants may not 
suffer. Tn wet seasons calcium evanamide seems to give bet­
ter results than in dry seasons.

—Disptaches from branch offices of R. G. Dun and Co. in 
the Dominion, continue optimistic and report a fair movement 
in practically all lines of staple merchandise, although this is 
still the holiday season and no very great increase in activity 
can be expected for the present. Although the sorting up 
trade in dry goods was fair and prices firm, there was some­
what of a lull in general business because many " travelling 
salesmen are at home having their samples revised for their 
rounds of the annual fall fairs, at which they meet numerous 
buyers from interior points. This is especially the ease at 
Toronto, where improvement is looked for next week with the 
opening of the National Exhibition, which annual event at­
tracts a large number of merchants from all parts of the Do­
minion. The grocery trade is quiet, hut coffees, teas and su­
gars are very firm. Prices of the latter are higher at New 
York and European points. bTtt as yet there is no change in 
Canadian quotations. Canned goods are expected to advance 
especially peas and tomatoes. Trade ip leather is quiet, but 
hides are somewhat firmer, although as yet there has been 
no actual advance. Hardware houses report a seasonable dis­
tribution. with little change in prices. In metals the volume 
of business continues fairly good. Domestic hare are quoted 
at $1.80, wire nails $2.30 and cut nails $2.40. Hie wheat 
markets have been dull, with prices showing a tendency to­
wards a lower level, especially for Manitoba glade#. Harvest­
ing has commenced in the West and prospects appear much 
better than a month ago. "Dressed hogs are firmer, but cured 
meats show no change. Exports of cheese have been fair, 
shipments to date amounting to over 950,000 boxes against 1,- 

"010,000 boxes at the corresponding date a year ago.
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CHEESE AND BUTTER EXPORTS.
During the last ten years the United Kingdom im­

ported 1,252,410 tons (2,240 lbs.) of cheese, of which 
855,935 tons, tha/t is 68 1-3 per cent went from Can­
ada. Of late however, there appears to be a falling 
off in the consumption of cheese among Englishmen, 
due perhaps to the immense production of jams, and 
canned goods, and possibly to the importation of 
cheap chilled meats from the Antipodes. We have 
on several occasions noted that the consumption of 
cheese increases in the mother country in times of 
depression of trade. The value of the concentrated 
nutriment is especially appreciable when money is 
scarce. The figures showing the importations for the 
past few years will show the comparative present 
condition of this trade, in which the Dominion has 
a vital interest:—

1901 1908 1909 '1910
Tons. Tons. Tons. Tons.

Australia.................................. 7 53 207
Canada.....................................  77,267 81,428 76,402 79,661
New Zealand........................... 4,186 13,152 16,572 22,651
Holland..................................... 16.182 13 397 14,500 12.564
Italy................. .. .................................. 4,162 3,858 4,169
Switzerland............................................. 491 486 585
United States.......................... 28,034 4,712 3,765 1,700
Others....................................... 5,362 83 124 1.287

The wonderful way in which New Zealand is 
coming to the fore as purveyor to Great Britain’s need 
of provisions, in spite of the handicap of the long sea 
voyage from the other end of the world is worthy of 
note. In butter, generally one of the most difficult 
of articles to transport over a long hot ocean surface, 
New Zealand is coming to the front also. Canada’s 
decrease need not however, be attributed especially 
to this competition since our dairies have proved their 
ability to hold their own even against the prime pro­
ducts of Denmark. We have not the material to ship ! 
Our own needs, diminished herds of milch kino owing 
to a succession of poor years for pasturage, and un­
usual exports of cream into the United States have kept 
down the volume of our supplies of butter for export, 
and until some unforeseen turn is given to farming af­
fairs, it is hard to see how the trade position can be 
improved. On aeount of the full bodied milk it 
leaves upon the farm, for calf or swine feeding pur­
poses, economists advise butter rather than cheese 
making. But with the present scarcity and expen­
siveness of farm servants, farmers are usually unable 
to take advantage of the fact, and perforce take the 
easier way of marketing practically all their milk in 
the most expeditious way, that is, as cheese.

The official statement of the butter shipments to 
Great Britain for the past few years is as follows :—
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1901 1908 1909 1910
Tons. Tons. Tons. Tons.

Australia...................................... 16,556 22,396 16,180 28,770
Canada.....................   7,532 1,862 2,386 1,162
New Zealand ., ....................... 8,912 11,492 13,631 16,705
Argentina.................................... 1,052 2,430 4,476 2,924
Denmark...................................... 75,664 91,248 93,050 84,632
France........................................... 15,380 16,945 19,875 20,212
Germany...................................... 1,371 249 277 35
Holland......................................... 14,889 9,562 10,490 8,270
Italy.............................................. 4,009 949 1,027 555
Norway............................ .. . . 1,299 1,263 1,529 1,219
Russia.............................  .... 13,016 30,487 32,612 29,426
Sweden........................... .. . . 9,809 11,118 13,236 15,352
United States . .. .. . . 6,600 884 1,201 4
Others........................................... 370 249 606 1,707

In the ten years 1901-10 Denmark supplied 856,450 
tons, or 42 per cent, of the total import of 2,043,835 
tons of butter into the "United Kingdom ; in 1909 she 
supplied 44 per cent., and in 1910 40 per cent, of the 
total import. The import of United States butter to 
Créât Britain fell from 8,445 tons in 1906 to four tons 
in the year ended June 1910, a falling off in the last 
year of 1,197 tons. In 1906 Canada sent 15,145 tons 
(2,240 lbs.) ; her exports falling to 8,220 tons the next 
year, Australia sent 34,023 tons in 1907, though in 
1903 her shipments fell to 1 Ofg tons.

FOREIGN TRADE OF UNITED STATES.

Much serious attention is being directed in the 
United States to the changing conditions of the 
foreign trade of that country. It is becoming clear 
that the days when the natural productions of the 
land afforded a large surplus over what was required 
for domestic use for export have past and gone for 
good. This is but following along the line of all 
natural development, and is largely consequent upon 
the growth of population, though the loss of such pro­
ducts of the virgin soil as lumber, easily mined min­
erals, and huge cereal crops, has to be considered in the 
backward glance.

For the first seven months of the current year the 
foreign trade figures as compared with those” of last 
year were:—

1910. 1909.
Exports....................... $896,500,000 $881,180.000
Imports....................... 917,600,000 830,500.000

There has been a comparatively small increase in the 
volume, of exports, it will be noted $14,320,000 in all, 
wihich is shown to be equivalent to a serious falling 
away from what should have been, by the increased im­

ports $87,100,000. The balance against the Unite! 
States, if this represented the whole of its trafficking 
—as of course it does not—would be $62,780,000 for 
the seven month period.

It will not be correct, however, to run away with the 
opinion that there is anything serious about the con­
dition of the finances of the United States. There 
is a large internal production de novo which is always 
increasing the national wealth. The mineral output 
for instance, which is being employed in the railroads, 
and structural work, and in the actual coinage as well 
The labouring output expended upon raw imports in­
creasing their value to the community, to take another 
illustration not so readily apparent. The growing 
population which will ineveitably lower the wages rate, 
and add to the value of money by increasing its pur­
chasing power, must be considered also.

What strikes financial observers especially is the way 
in which the foreign exchange in favour of the United 
States is frittered away by U. S', tourists in Europe and 
elsewhere, as well as by the immense foreign labour 
wage, which should certainly begin to show signs of de­
crease before very long. The investments abroad of 
money, though increasing we believe, are not yet suf­
ficiently large to offset such extravagancies, as is the 
case with some of the older nations. Great Britain, 
we must remember, is mainly supported in her leading 
position, by the working and earning power of the gold 
she has invested in every corner of the- world.

The development of manufactures, the wise invest­
ment of money, and the increased care of such natural 
assets as soil and power producers, will no doubt w"n 
the United States its due place in the economy of the 
world. That its possibilities are immense no one 
doubts. At present an important-change in its fiscal 
relations has perhaps helped to bring along a change 
which was sure to come to its national trade. Per­
haps governmental politics will not seriously affect the 
ultimate result. But as far as we can see just now 
the destinies of the nation are being jarred if not 
hindered in their progression, by the vacillations of the 
President, who assumes a dictatorial right to govern 
trade matters, which is quite unique in modem times.

i....................... .................

SETTLEMENT OF THE Q. & L. ST. J. R. R.
TROUBLE.

The bondholders of the Quebec and Lake St. Joha 
Railroad having accepted the offer of Messrs. Mac­
kenzie and Mann, the troubles of the line may be said 
to be over. The Receiver whose emolument of $10$ 
a day has faded away, is«4he only one with a shadow 
of reason for regret at the passing of the undertaking 
into the ambitious and carefully designed Canadian 
Northern. " It is nothing short of marvelous that that 
scheme, which consists of a number of entities, each 
one practically independent and paying its own way, is 
gradually welding itself into a vast transcontinental 
system, with its feeders everywhere. The managers, 
or rather the owners, have the amazing faculty of in­
spiring perfect confidence in their undertakings, »> 
that unlimited funds appear to be at their call at any 
moment.

In their acquisition of the Q. & L. St. J. R. R. the
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bondholders and the capitalists acknowledge their great 
indebtedness to Mr. Win. Hanson, of the well known 
firm of Hanson Bros., of this city, who had been con­
nected with the financing of the road in old days, and 
who enjoys the fullest personal confidence of Mr. Mac­
kenzie. Probably it was from his intimate knowledge 
of the physical prospects of the line, that the railway 
men learned enough to increase their former offer to 
terms acceptable to the bondholders. That such a 
conclusion was arrived at is greatly to the credit of both 
parties to the agreement, especially considering the un­
fortunate position in which it had been placed.

At one of the meetings held in London before the 
deal was consummated, the chairman of the Protection 
Oimmittee’s meeting, the reason for the delay and the 
deliberate manner in which the amended offer was 
considered, were both concisely shown by the chairman, 
Mr. John Smith, C.B., as follows:—

“The committee were now in possession of the three 
reports which had been made—the first two by emin­
ent firms of chartered accountants and the other by 
an experienced praotial railway engineer. Those re­
ports were of great value, and were well worth the 
trouble, time, and expense which had been involved 
in procuring them. While the effect of them was that 
they did not in any way modify the oprnmns entertain­
ed by the committee with regard to the future possi­
bilities and probabilities of the Quebec line, it adequate 
canital and efficient organization were applied to its 
management, they went far to show that, in the absence 
of those conditions, the line was not now, and was not 
likely witlm any brief period to be, in a position to meet 
the interest upon the bonded debt. After reviewing 
carefully the whole -circumstances of tlie case, the 
committee came to the conclusion that they would not 
be justified in refusing to entertain a reasonable offer 
of compromise if such could be obtained. They found 
that the Canadian Northern Railway Company were 
prepared to approach the subject in a friendly spirit, 
and the negotiations which ensued finally resulted in 
the terms now submitted.”

We may add that the amendment to the original of­
fer increases the sum the bondholders are to receive 
by some $300,000.

Doubtless as part of a large scheme, and with ex­
perienced enterprise and money behind it, the old Lake 
St. John R. R. will fulfil some of the hopes of the peo­
ple of the Ancient Capital, by blessing it with a large 
traffic from the hinterland, and at the same time prove 
to he a valuable part of the great Canadian Northern 
system.

EATING-HOUSE FARE.

Bachelors and others who have to take their meals 
in the eating-houses and cafes, which supply comes­
tibles. are deprived of the great advantage of working 
off the worries and disappointments of business life, 
in growling to mater-familiae, or storming at the cook 
over the dining-table. Even in the best regulated 
homes, there are abundant opportunities for fault­
finding in the provision of daily provender for the 
human animal if one is in the proper humour for it. 
Safety valves of some sort are necessary

to every power plant, and if the angels of the 
home only realized it, they might sit tight and watch 
with positive thoughtfulness the explosions which the 
dining rboms sometimes witness, rejoicing that the 
mistakes or misfortunes of the cuisine have occasioned 
a vent for matter, which if kept bottled up, might 
have been dangerous.

We have heard some grumbling of late respecting the 
fare furnished to customers in more or less fashion­
able eating places. If it were simply the old tales 
about leathern pie crust,, rancid salad dressings, warm­
ed over uneatable stakes, reappearing scraps, soup 
composed of a plate of warm water with a spoonful of 
old gravy, or a dash of. tomato catsup it would not be 
worth while to notice them. We all know the truth 
of them, and bewail it. So long as cafes and restau- 
raunts exist, we shall expect to be always meeting with 
these old horrors. Some boarding houses and cheap 
hotels may also be included.

But there are tales abroad now of such misery as the 
being served with food piled on to the dishes with the 
hands of the kitchen assistants, picked off the floor 
where it had fallen, and put back “where it Belonged” 
on the plates, and otherwise treated with filthy mal­
adroit disregard for the customer, who pays—goodness 
knows—for fair service as well as clean victuals. We 
are told that if the kitchen was open to the view of the 
diners, that the custom of these places, some of them 
patronized by fashionable society people, would speed­
ily drop away. And we partly believe it.

There is still need in Montreal, as in most cities, of 
eating houses where everything connected with the ser­
vice is above suspicion! Where the attendants are 
under proper pay, and proper supervision, and where 
the kitchen in in plain view of the customer if hie cares 
to look it over! Present prices show the willingness 
to nay for all that is furnished. It is not fair to rob 
patrons of the cleanly, decent service, which is implied 
in the charges !

Grill steaks, as prepared and cooked in sight of the 
customer in English restaurants afford an example how 
the difficulty may be overcome.

CANADIAN BANKING.

A review of the two essays which were accorded the 
prizes offered by the Amerian Institute of Banking for 
the best studies of the Canadian banking system has 
been prepared by M. L. Stewart Patterson, well known 
from his connection with the Eastern Township B^nir, 
than whom there are few better qualified for the task. 
Both the young essayists were buoyant admirers of 
their own system, though both were prepared to find 
excellences in the Canadian plan, or, perhaps it would 
be more correct to say, were prepared to grant that the 
future might develop excellency in it. While these 
immature writings have but little intrinsic value, ex­
hibiting, indeed, a good deal that is amateurish, it is a 
sign of the times that United States bankers should 
consider Canadian banking, or any other foreign sys­
tem as possessing anything worth investigation.

Mr. Stewart Patterson, however, finds both essays fer­
tile subjects for a masterly review of Canadian Bank­
ing methods, and we venture the opinion that the



THE CANADIAN JOURNAL OF COMMERCE. 337

young clerks, prizewinners, will readily acknowledge 
that their efforts would have been mightily improved 
had they been afforded the opportunity of consulting 
it, before sending them up for inspection.

The circulation returns are dealt with in an original 
manner by Mr. Patterson, showing that fluctuation 
month by month, depends strictly upon the purely 
natural course of business, exhibiting an elasticity here 
which is not possible to the ü. S. National banks, under 
their legal disability to redeem more than $9,000,000 
in any one month. “We rede'em in the month of 
Jauuary a larger amount than the American banks 
(with a circulation of nearly $650,000,000) can legally 
redeem, in the same or any other month, and they have 
nearly ten times our circulation.” He also lays pro­
per stress upon “the great facility with which—in 
Canada— the leading bankers can meet together in 
case of emergency, and decide upon a plan which would 
immediately become operative throughout Canada., and 
by the banks thus acting in unison, anticipate and pre­
vent panic or other trouble,” And he refers forcibly 
to “the admirable training which the Canadian branch 
system gives to its employees, who, in the course of 
their experience, get in touch with the whole country, 
and all its various industries and products, from one 
end of the continent to the other, and thus have a 
grasp of national requirements such as no other train­
ing can give.” These are weighty arguments derived 
from the experimental utility of our system, and Mr. 
Patterson is no less convincing when he" pursues his 
subject further, and proves that, “There is no banking 
system in the world so extravagant of its resources as 
the American banking system.” Outside of having 
the immense amount of nearly $650,000,000 locked up 
in connection with the circulation, we would be safe to 
assume that nearly $200,000,000 to $300,000,000 is 
locked up in gold simply as a reserve for ‘pyramided,’ 
and ‘reciprocal’ deposits between banks.” The whole 
of this argument is worthy of deep study, and possibly 
Mr. Patterson might be induced to make public more 
of the calculation upon which it is evident it has been 
carefully founded.

It is impossible in the space at our disposal to do full 
justice to this dispassionate and instructive defence of 
our Canadian banking system. Possibly, however, we 
have said enough to induce those interested in this 
highly important subject to suggest to Mr. Patterson 
that he should secure its circulation among a larger 
class of readers, and that he should make it one of a 
scries of studies, which might, and probably would, 
have an international value.

LONDON BANKERS AND BILLS OF LADING.

Having been made to suffer somewhat severely from 
the Alabama Cotton Bills of Lading frauds, British 
bankers are giving practical proof of the old adage 
“a burnt child dreads the fire.” They have decided 
at a London conference, that before they can accept 
United States bills of lading as collateral security, 
they must be guaranteed by United States banks. 
To the objection that this is imposing an “onus pro- 
bandi” upon the banks, difficult for them to assume, 
in justice to their customers and clients, the London

bankers retort “How can you expect us to trust in 
your shippers, if you yourselves refuse to prove your 
confidence in them?” There is no effective rejoin­
der to this, and the cotton shipping season is fast 
arm reaching. It had been suggested that a .depu­
tation of United States bankers should go to London 
to effect some settlement, but as personal liability 
was invoked, and there is no cohesion among the 
bankers, making all liable to the guarantee, none 
were anxious for the trip, and the affair has dragged 
along.

Now the American Express Co. has come forward 
with an offer to guarantee the bills of lading. The 
banks resent the intrusion of this formidable agency 
into thier domain with some bitterness, and no doubt 
the acceptance of their offer would transfer an im­
mense and probably lucrative business from them to 
the Express Company. London bankers are appa­
rently not altogether willing to pass by the United 
States institutions, though if no other way opens out 
of it, the press of the season will compel them to accept 
it. What the outcome will be is by no means clear 
as yet.

FLOW OF CANADIAN GOLD.

There is some sign of confusion in Wall Street 
owing to the withdrawal of Canadian gold. Although 
very large financial operations centre there, the bal­
ance is generally so finely adjusted that the shipment 
of even half a million in gold to Montreal aroused 
many such comments as the following from the Wall 
Street Journal: <

“Canada also made heavy demands upon the banks 1 
here and the indications were that the $500,000 gold 
withdrawal of yesterday for Montreal would be quickly 
followed by other remittances in the effort to supply 
the Canadian market with the funds required for crop- 
moving purposes and other outlays. This drain not 
only takes money out of New York, but forces banks 
here to tie up additional cash in providing the reserve 
with which to carry the loans called by the Canadian 
lending institutions, which have long been heavy lend­
ers in Wall Street.”

Last year the initial calling in of gold to Canada in 
the early harvest season took place on August 20. 
From that date until the end of the year a total of $8,- 
$300,000 gold was shipped, of which $200,000 went in 
August, $1,300,000 in September, $2,550,000 in Octo­
ber, $3,300,000 in November and $950,000 in Decem­
ber. This year a movement of gold to Montreal took 
place at the end of May when a total of $1,900,000 was 
received, and during the closing days of July $1,000,- 
000 more was withdrawn from another there.

Another New York Journal says: “There will 
probably be a fair amount of gold sent to Canada be­
fore the close of the current month. The necessity 
«£ getting wheat off the ground before the frosts set in 
will cause an early demand for funds and there is very 
little incentive for Canadian banks to keep large bal­
ances on call in New York just at present ”

It might be well for some of those who are given to 
declaiming against the use of Canadian iwnk funds in 
New York to note the confusion caused in that large 
market by the transferring of gold to the wheat pro-
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vinces of the Dominion. What would it mean in 
Montreal, if a like subtraction of active capital oc­
curred at this time? Even though it were not the case 
that a better return is derived from call loans in New 
York, it would be better all round that money on call, 
liable to be taken up in considerable sums at inoppor­
tune moments should be invested abroad.

So far this country has not suffered, for if the rate 
for this kind of accommodation was forced up by need, 
we should have the example if our banks followed 
quickly enough, and foreign capital employed to meet 
whatever demand they were unable to satisfy.

The growing importance of the Dominion in the 
world of finance is further shown by such items as the 
following, which are at present attracting the atten­
tion of United States newspaper readers:

“New Yor kis receiving very little, if any, of the 
Oanadian-Alaskan gold which several years ago was 
shipped to Seattle or San Francisco and from thence 
forwarded to this city by Assay Office checks on the 
Sub-Treasury. The method now followed by miners 
in that district is to send their metal to the branch mint 
established by the Canadian Government at Vancou­
ver. The object of starting a mint there was to keep 
the gold in Canada. Thereby, also, the charges of 
transferring it through this country are avoided. As 
money gets firmer in Canada before it does here at this 
season of the year, no difficulty is encountered in at­
tracting the gold through the Vancouver mint, as the 
metal naturally flows where it is needed most. This 
change in the system of transporting new gold from 
the northern part of Alaska has an important bearing 
upon the New York money market in that it modifies 
Canada’s demand for gold for crop moving purposes. 
In other words, should the old custom be in practice 
now, Montreal would be forced to call upon New York 
earlier than it does now and would receive from this 
city the gold which had originally been mined in its 
own territory. The prsent system, therefore, sim­
plifies the movement of Alaskan gold to its ultimate 
destination.”

IBON AND STEEL DECREASE.

A few years ago it would have been considered a 
portentious thing, had the output of iron and steel 
suffered steady decrease. It has been a business 
axiom for a long time that the world depends so large­
ly upon the iron trade, that it may be considered the 
barometer to indicate the condition of affairs in 
general. We are getting away from that idea. So 
many factors enter nSw into the story of a nation’s 
commercial depression, or prosperity, that it is diffi­
cult to determine an unvarying index. It is certainly 
no longer true that the world’s prosperity may be 
guaged by the fluctuations of the iron trade. At pre­
sent there is an immense reduction in the output of pig 
iron for instance, amounting to about 20 per cent, in 
comparison with the maximum rate of this year. And 
that is less than the nreduction rate of 1907 and 1909.

United States figures show that in July there was 
produced 2,142,442 tons of coke and anthracite iron, 
which is a daily rate of 69.111 tons, as compared with 
2,265,478 tons in June and a daily average of 75,516

tons. United States Steel Corporation is operating 
today 72.5 per cent, only of its blast furnaces, having 
39 furnaces out of blast, against 35 on July 1. The 
now well known fact that prices on steel rails were cut 
$1.50, on large export orders, shows how keenly the 
trade is feeling the present depression. Lately a 
number of sellers have been more actively seeking 
business and $11, Birmingham, for No. 2 Southern iron 
is now not uncommon. In the East, Virginia iron has 
been sold as low as $13, at furnace. Bessemer and 
basic iron under the weight of large stocks have de­
clined to $15.25 and $14.25, respectively, at Valley 
furnace. The widely reported sale of 10,000 tuns of 
basic iron at $14, at furnace, is regarded as speculative 
and was for cash. The lower prices for billets and 
sheet bars have, it is understood, attracted some con­
sumers. One sheet bar contract is reported, covering 
the balance of the year, at close to $25.50, Pittsburg, 
and a tin plate manufacturer has such faith in the low 
price of the future that he has bought his supply of tin 
bars for this year on a sliding scale governed by aver­
age monthly prices of Bessemer pig iron.

Steel rails are especially inactive. No new orders 
are expected for this year’s rolling .and so far there is 
nothing on a large scale in sight for 1911.

Railway activity on this side, both in line construc­
tion, and structural work, will call for a great deal of 
steel, and the Canadian mills, owing to the provisions 
about the employment of native material in the con­
tracts, will gain some of the advantage. Jyst at the 
present, the Dominion is one of the brightest spots in 
the trade, though her needs do not fill a very large 
place in the great iron business of the world.,

CIPHEK COST $125,000.

A curious action has been started in the Supreme Court of 
the United States based upon the question of the liability of 
a telegraph company for damages caused by the dropping of 
a cipher in transmitting a message. A clothing merchant of 
Broadway, New York, named Moritz, is the complainant and 
the Postal Télegraiph-Cable Co. the defendant.

Moritz says in his complaint that, while he was preparing 
to open up his establishment, he negotiated with the Chicago 
firm of Alfred, Decker and Cohn to advance him $10,000 for 
use as working capital the first year, and, $1,000 a year for 
several subsequent years.

Having secured an option on the lease of the Broadway 
store, he charges, he sent a telegram by the Postal company, 
apprising the Chicago house of the fact and asking if he could 
depend on them for the $10,000. . The Chicago people wir­
ed an affirmative answer and Moritz ordered: he says, expen­
sive fittings for the store and made other outlays of money.

When he called upon the Chicago firm for the $10,000, he 
declares that they produced a telegram from him which read 
$“1.000” instead of $10.000. He investigated, he avers, and 
found that the telegraph operator in sending and receiving the 
message, had dropped one cipher from the $10,000. making 
the telegraph read $1.000. Because of this, the complaint 
charges, Moritz failed in hie business enterprise and Was dam­
aged to the extent of $125,000.

The telegraph company sets up as a part of its defence the 
contract on the back of the telegraph blank, limiting its lia­
bility . On motion of counsel for the defendant, Justice Page 
granted an order requiring the plaintiff to file a bond of $250 
to secure the costa of the action, which will now go on to 
trial.
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RAILROAD EARNINGS.

The regular weekly statement of railroad gross earnings 
shows a well-maintained increase over last year, the total of 
all United States railroads reporting for the first two weeks 
in August aggregating $17,305.842, a gain of 5.9 per cent as 
compared with the earnings of practically the same roads for 
the corresponding period a year ago. This is a satisfactory 
indication of continued activity in the railroad business of 
the country, inasmuch as remarkable uniformity is shown in 
the gains which aire shared in by roads in every section. 
Among the roads making increased returns are Southern, 
Louisville and Nashville, Chesapeake and Oh.ro, Central of 
Georgia, Mobile and Ohio and Cincinnati, New Orleans and 
Texas Pacific in the South ; and in the "West and Southwest, 
Missouri Pacific, St. Louis and Southwestern, vlhicago and 
Alton, Chicago Great Western and Colorado and Southern. 
In the following table are given the earnings of all United 
State roads reporting for the first two weeks in August and 
the increases as compared with the earnings of practically 
the same roads for the corresponding period a year ago, also 
for the same time in the bwo preceding months, together with 
the percentages of gains over last year:—

Per
W10. Cent.

Aug., 2 weeks.......................$17,305,842 Gain $070307 5.9
July. 2 weeks...................... 15,419.871 Gain 1 £73,084 9.9
June, 2 weeks...................... 15,382,544 Gain 1,651,826 12.0

Following shows the earnings and operating expenses of 
the Canadian Northern Railway for July:

July, July 
1910. 1900.

Grose earnings............................................ $1,225,100 $ 843,509
Expenses......................................................... 870 800 613,909
Net earnings.............................................. 348200 228,600
Mileage in operation ............................... 3,297 3,094

Canadian Pacific Railway Company’s statement of earnings 
and expenses statement, July, 1910:—

Gross earnings................................................ . . $8,869214.32
Working expenses............................. ................................ 6,384,594.73

Net profits.................................................................. $3.484,619.59

In July, 1909, the net profits were $2,479870.73. The gain 
in net profits over the same period last year is, therefore, for 
July, $1,004,748.86.

BRITISH TRADE.

The official figures for the month of July issued by the Bri­
tish Board of Trade show that for the first seven months of 
the present year there has been a £31,830,457 increase of im­
ports and a £40,162,777 increase of exports over the corres­
ponding seven months of last year, the increase in imports of 
raw materials for July alone being no leas than £1,686.784 
over July of last year, and the figures of imports of articles 
“wholly or mainly manufactured” showing a decrease of 
£ 527,510 in comparison with July of last year.

Of manufactured goods shipped hv British manufacturera 
to the rest of the Empire and to foreign countries there is an 
increase of £2,588,762, as compared with July, 1909. and of 
£4.384.083, as compered with July, 1908. With the exception 
of electrical goods, every branch of manufacturing industry 
in Great Britain shows a substantia] increase, telling of bus;; 
factories. The export of British bicycles is booming, as is 
seen by the following figures for the first seven months of this 
year and the five years preceding:

1906 . . .. ............. .............
1907-............................. . .. ..
1908 ..........................................
1909 .........................................................................................

1910 ................... ...................

Cotton goods show the substantial increase of £7,102,343 
on the seven months trading as compared with last year, the 
exports to Germany having increased in almost every branch 
of the industry. The British carpet weavers have done well 
during the seven months, their exports amounting to £728,505 
worth, as against £486,951 in 1909 and £484,546 in 1908. It 
is an interesting fact that the bulk of these carpets went out 
to British Colonies, Canada buying £224,480 worth this year 
and Australia £122,683.

Beside the rapidly-growing home trade in motor-cars, the 
British manufacturers are finding their way into the foreign 
markets, having shipped so far this year 1.888 ears as against 
1.281 to July last year, the values respectively being £1383,- 
586 and £763227. The export motor cycle trade is equally 
as good, the values having jumped from £28,799 in 1908 to 
£75.025 this year.

A curious feature of the British trade returns, apd one which 
affords an interesting commentary on Germany’s food prob­
lem. is the extraordinary increase in the British shipments of 
fish to Germany, which in July, 1908. were 160.664 barrels. In 
July of last year they amounted to 172.761 barrels, and in 
July of this year they jumped to 312.257 barrels. The Brit­
ish herring industry in the North Sea is flourishing greatly, 
and the fishing fleets are being largely increased. Another 
curious feature in the Board of Trade returns suggest* the 
question whether the Germans are not forsaking their beer 
for British whisky. In July of this year British distillers 
sold 132.796 gallons of Whisky to Germany, as against only 
6,857 gallons in July of last year.

ARTIFICIAL SILK.

Artificial silk the product of wood fibre, or of cotton, has 
become a regular article of commerce. Naturally there is 
some difficulty in dealing with the material at. the Oustom i, 
since importers naturally refuse to pass it as true silk, what­
ever name they may desire to sell it under.

In answer to enquiries in London, the Board uf Trade have 
received information from H.M. Trade Commissioner in Can­
ada to the effect that the duties leviable on artificial silk 
produced from either cotton or wood pulp are the same as 
those leviable on cotton fabrics on importation into the Do­
minion of Canada, viz.:—

Brit. Pref. General.
Tariff. Tariff.

Cotton Fabrics: P.e.ad.val. P.c.ad.val.
Coloured................................... 25 32*4
White.. .. ............... .... . . . 171/4 25
Grey............................................ 15 26

This is probably intended to "serve as a working rule, until 
the inevitable representations of the trades interested have re­
ceived due attention.

BEET ROOT SUGAR.

The first factory for the manufacture of beet root sugar 
in British Columbia is being organised ait Mission City by 
the Fraser Valley Sugar Works, Ltd., which will make the 
fourth in Canada. Two of these are in Ontario and one in 
Alberta. Much attention is being given to the subject now 
in England, and in several counties efforts are being made to 
induce the farmers to grow, beets to warrant the erection 
of factories. Fifty years ago all the refined sugar consumed 
in that country was produced at home from sugar cane 
grown elsewhere. Last year about a million tons oif beet 
sugar were imported from European countries, where the 
industry has proved to be of great value. Forty years ago 
the percentage of saccharine-in the beet was about nine per 
cent, hut by improvement of cultivation and care in the 
selection of seed it is now 16 to 17 per cent. Sixteen 
countries of Europe grow from 4,000.000 acres about 41,000,- 
OOO tons, from which is produced 6.600,000 tons of sugar.

£1.095.373
1,187.308
1,156.192
1.281,582
1,638,678
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General Stocks for Sale by Tender

TENDERS will be received by the undersigned up to Sep­
tember 12th, 1910, at 12 o’clock noon, for the purchase of the 
assets of The LANG JODOUIN TRADING COMPANY, LIM­
ITED, Elk Lake, Gowganda, Kelso, consisting of: —

Lot 1, Elk Lake-

Dry goods, etc...................................... $1,398.23
Groceries....................................... .. 3,482.86
Jewelry and small wares..................... 56.98
Men’s furnisliipgs, hats and caps .. .. 3,728.77
Harness................................................    321.94
Furniture ................................................ 504.35
Women’s wear, waists, hosiery, etc. .. 297.97
Crockery and glassware..................... 130.17
Boots, shoes and rubbers.................... 2,332.27
Hardware.................................................. 4,018.57
Sleighs and wagons.............................. 120.03

Plus freight, 7 per cent .. 1,147.44
$16,392.11

$17,539.55
Store furniture and fittings.............. 662.45
Gasoline launch $400, less lien $75.00 325.00
Cash register........................................... 320.00

$18.847.00

(The purchaser to assume liens on launch and cash register.') 

Lot 2, Gowganda—

Hardware.......................
Groceries.......................
Gents’ furnishings ..
Boots and shoes...........
Clothing.........................
Dry goods......................
Granite and tinware ..
Smallware......................
Hats and caps............
Crockery and glassware

Plus freight, 11 per cent 

Store furniture and fittings .

Lot 3, Kelso—

Gents’ furnishings ..
Groceries...................
Hardware ................
Boots and shoes . . .
Drugs.......................
Granite and tinware.

Plus freight, 3 per cent . .

Store furniture and fittings. 
Frame building. 25x50 ..

Log store house ..................

$1,420.31
1.291.54

638.97
408.45
287.59
181.57
140.62
41.15
40.75
13.35

$4,464.30 
491 .07 $4,955.37

706.65

$5,662.02

$1.333.47 
1,367.17

400.93
256.94
49.29
45.21

$3,453.01
103.59 $3,558.60

$550.00
142.22

50.00 600.00

in case the property can be sold more advantageously in par­
cels, such tenders may be accepted.

Inventories may be seen on application to the assignee.
TERMS OF SALE :— One-fourth cash, ten per cent at time 

of sale, and balance in two, four and six months thereafter, 
with interest at 6 per cent, satisfactorily secured. Marked 
cheque, payable to the order E. R. C. Clarkson, Assignee, for 
ten per cent of amount of tender must accompany each tender, 
which cheque will be returned if the tender be not accepted.

The highest or any tender not necessarily accepted.
Tenders will be opened at the office of the Assignee, 33 Scott 

Street, at 10 o’clock in the forenoon of Tuesday, the 13th day 
of September, 1910. when all who tender are requested to be 
present.

Further particulars may be obtained on application to the 
Assignee.

Dated at Toronto, this 24th day of August, 1910.
E. R. C. CLARKSON.

Assignee.

OUR EXPORTS OF BACON.

Lord Strathcona, the venerated Canadian High Commission­
er in his last trade report says: “Up to 1905 the rapid growth 
and expansion of the Canadian bacon exports to the United 
Kingdom was so gratifying that it was hoped that the Do­
minion would eventually find it one of the largest and most 
profitable of her industries. This hope, however, has not been 
borne out, though a leading agricultural journal recently 
pointed out. in speaking of the excellent reputation establish­
ed on the British market for Canadian bacon, that had the 
supply been equal to the demand, it is difficult to estimate the 
magnitude that might have been reached. The case is cited of 
a firm who, in 1903, were handling from 300 to 900 boxes of 
Canadian bacon weekly. In 1907 they only disposed of from 
200 to 400 per week, and last year only 117 to 186 boxes per 
week. The editor of the journal in question also expressed 
the opinion that Canadian bacon has during the past two 
years lost ground that will be most difficult to regain. ”

“A glance at the following import statistics for the past 
years will show the falling off in the supply of Canadian bacon 
which has taken place:

1907. 1908. 1909.
Owts. Cwts. Cwts.

Canada....................................... 873,340 687,759 443,386
Denmark.....................................  1,799,787 2,049,513 1,809.745
United States............................ 2,599,817 2,858,312 2,189,063
Other countries.................. .. 92,661 90,158 183,279

5,365,605 5,685,742 4,625,463

$4.300.92

Tenders will be received for three parcels en bloc, and ten­
derers are required to state amount apportioned by them to 
each parcel.

Tenders will also be received for the parcels separately, ami

It should not escape notice, however, that Great Britain is 
using much less bacon, though there is an explanation of this 
fact in the annual statement of the Chairman of Upton and 
Co., lately delivered. “You will thus see,” he said, “that in­
stead of hams and bacon being a staple article of food for the 
public, they have now become a luxury. Moreover, these 
high prices have had the effect, as stated in the report, of 
greatly curtailing the demand for these articles, our sales of 
hams and bacon for last year having shown a drop of over 2, 
000 tons against the previous year, and this item alone would 
account for the falling off in profits. Had this market remain­
ed normal we should have had an increase, instead of a de­
crease . ”

At the present expensive rate of production we can hardly 
hope to develope the trade as we would, especially when in 
competition with near by market of Denmark, and the corn 
planter of the Western States, who fattens his siwine practic­
ally in the com field itself.

—Large quantities of beets are exported from Canada dur­
ing the season—October, December—‘to the "United States, the 
amount this last season being valued at $74,348.
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ONTARIO MINERALS.

The value of the output of metalliferous mines and works 
in Ontario during the first half of the present year amounted 
to $12,620,781. The silver production was worth nearly 
$1,000,000 more than in» the corresponding period of last 
year. The increase in the nickel and copper output of the
Sudbury mines was large. The
Bureau of Mines are as follows:

official returns

Quantity.

to the

Value.
Silver, oz............ .. 12,804,992 $6,260,197
* Cobalt, tons . . 189 30,657
Copper, tons . . . 4.634 660,497
Nickel, tons .. . 9.339 2,006,660
Iron Ore, tons . 39,497 113,082
Pig Iron, tops . . 221,718 3,540,889
Zinc Ore. tons .. 

* Only Cobalt paid for
............. 576
included.

5.0T.0

Shipments from silver mines aggregated 14,787 tons, of 
which 12,024 tons were of ore and 2,763 tons of concentrates. 
The former averaged 814 ounces of silver to the tori and the 
latter 1,017 ounces. Gowganda contributed 334 tons of 
ore containing 317,925 ounces of ' silver, and the Lake 
Superior district a small production, the remainder being 
from Cobalt proper. The production for the corresponding 
period of 1909 was 11.234,382 ounces of silver valued at 
$5,379,980. The nickel-copper mines of Sudbury turned 
out 9,339 tons of nickel and 4,634 tons of copper, as compared 
with 6,027 tons of the former and 3,741 tons of the latter 
for the same period last year, an increase of 52 per cent, 
and 42 per cent respectively. The production of pig iron 
as compared with the first six months of last year does 
not show a very large increase, the figures being 221,718 
tons, having a value of $3,540,688, as against 211,583 tons 
valued at $3,197,759 in 1909.

J. W. GATES’ HIGH FINANCE.

We derive the following curious instance of modern high 
finacing methods from the Wall Street Journal:—“In May 
last, the Texas Company, founded, financed, and brought to 
its present flourishing condition by John W. Gates, increased 
its capital stock from $18,000,000 to $36,000,000. Of the $18,- 
000,000 new stock, $2,000,000 was sold and $9,000,- 
000 was, distributed to Mr. Gates’s following for nothing, as 
o 50 per cent stock dividend. His following was glad to get 
it, for it pays 12 per cent a year in dividends. That left $7,- 
000.000 of stock, presumably in the treasury. Having increas­
ed its annual dividend requirements $1,080,000 by the stock- 
distribution of 50 per cent, two months ago, the Texas Com­
pany now sells $3,000,000 6 per cent notes. It may have been 
cheaper to sell 6 per cent notes than to sell 12 per cent 
stock. That would depend upon what price might have been 
obtained for the stock. There was once a time when a cor­
poration that sold notes was thought to be run down on its 
credit. That Is no longer the case. The note has become one 
of the ordinary financial forms. Still, there are persons who 
wonder why in this case notes were sold instead of stock. 
The $7,000,000 of treasury stock was specifically reserved for 
‘future purposes.’ There is a private market only for Texas 
Company stock. Mr. Gates hopes to get rt listed on the Stoox 
Exchange :”

This is a variation from the popular old plan of issuing 
bonds secured upon the stock and property. It represents, 
however, rather a wild sort of business, unless there is a rea­
son for temporary relief wen by short term notes. It would 
ummllv be considered symptomic of a deal of some sort in the 
near future.

—On the ground that the offer of a firm in San Francisco 
of a Panama Canal dredge for $874,146 is "extortionate and 
unreasonable.” President TaÆt has decided to accept instead 
a Scotch dredge for $899,346.

INSURANCE NOTES.

—Over $20,000 was paid upon the life of a Montrealer re­
cently by an insurance company. His name does not appear.

—Now it is said that the destructiveness of the $600,000 
fire among the factories in Jersey City, was due to the burst­
ing of line after line of the fire hose. In common justice the 
name of the supplying firm should be published forthwith.

-—The Royal London Auxiliary Assurance Co., Ltd., just or­
ganized, will enter into agreement to take over the business 
of the Royal London Mutual Insurance Society, Ltd., and 
intends to carry on a life and general insurance business, not 
including workmen’s compensation and employers’ liability.

—It is said that the sprinkler risk business in Chicago is de­
moralized, owing to the difficulties in writing policies ag&insi 
leakage and other intrinsic accidents. Tank and pipe line 
equipments deteriorate rapidly, and the claims for damage 
from such causes are three times as numerous as those from 
fire. In fact, the cure is more expensive than the disease it­
self.

■—With New Zealand’s experiences in mind, our advice to 
Hamilton, Ont., which is thinking of embarking upon a civic 
self insurance plan, would be “Don’t”! It is said that the 
civic authorities intend to submit to the ratepayers a by­
law to raise $10,000 as the nucleus of the civic insurance fund. 
Dissatisfaction with the terms demanded by the companies 
for insurance on civic buildings, amounting to $300,000, is 
given as the reason for the move.

—Philanthropy is evidently a special perquisite of the in­
surance canvasser! Witness the following from the official 
organ of the Metropolitan: “Our fifth vice-president in con­
versation with a man of over twenty years’ successful ex­
perience in the business, asked him to what one thing in par­
ticular he attributed his success. His reply was: ‘Within 
three months of the opening of my agency I discovered the 
Golden Rule of success in handling a debit. It is this: If 
the policyholder, who is chiefly interested, can’t pay. and the 
company won’t, then the agent can’t afford to out of his or­
dinary salary.’ And he further said that he resolved from 
that time on that if he never received a dollar of special sal­
ary. he would never pay out a penny of his ordinary salary 
for excess arrears. This puts the matter in a nutshell.” Evi­
dently, it is the habit of insurance agents to pay the premiums 
■for their clients. Who would have though it»

—We learn from an exchange of an interesting method of 
paying life insurance premiums, announced by the Pittsburgh 
agency of the North-Western Mutual Life Inauiance Com 
pany, of Milwaukee, affecting all its policies exceeding $3, 
009 in amount. The plan provides for the issuance of the 
insurance in three policies whose premiums are payable in 
quarterly instalments. The first quarterly premium is pay­
able upon date of insuring, the second, one month after, and, 
the third two months after. The second quarterly premium 
on the first policy then becomes due and so on throughout the 
year. This ingenious plan, it will be seen, permits a man to 
pay one-twelfth qf the total yearly premium on his three 
policies each month. Policies may be taken out with the 
usual annual premium feature and the monthly plan as an op­
tion to fall back on in times of necessity. This arrange­
ment will, it is thought, be a great convenience to those who, 
while desiring to increase their insurance yet hesitate to d> 
so owing to the difficulty of paying a large premium in a lump 
sum, especially when hard times*'come.

—The Saw Mill, Logs and Lumber, at Elk lake, Ontario, 
being the Assets of the Diinhar Lumber Company, Limited, 
are offered for sale by Tender as outlined in another column, 
by Mr. G. T. Clarkson. Assignee, Scott Street, Toronto. 
Terms exceptionally reasonable.—-Mr. Clarkson offers for sale 
also the entire manufacturing plant of the Minerva Manufac­
turing Co., Limited, en bloc, fully equipped for the manufac­
ture of Ladies’ Underwear, Waists and Dress Skirts; or it 
may be adapted to the manufacture of Shirts, Overalls, etc, 
Particulars may be found on another column, or obtained by 
application to the Assignee, Mr. G. T. Clarkson, Toronto.
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Saw Mill, Logs and Lumber.—Elk Lake, Ont.
For Sal© toy Tender

TENDERS will be received by the undersigned nip to twelve 
o'clock noon of Wednesday, Sept. 14th, 1910, for the purchase 
ef the following assets of

The Dunbir Lumber Com any, Limited,

ELK LAKE, ONTARIO.

Consisting of:—
, —Lot 1.—

Sawmill building on Elk Lake, with 70 h.p. boiler
30 h.p. engine, two circular saws, cdger trim­
mer, planer, conveyors, etc., valued at . . .. $6,657.SR

Manager’s residence, cook house, bunk house and
other buildings, valued at............................. 1,700.003

Logging outfit and camp equipment................... 971.H2
Toole............................................................................. 168.95

$9.498.95
Subject to liens against.................................... 637.37

Equity...................................................................... $8,860.68

—Lot 2.—

Chattels, wagons, horses, harness and sleighs .. .. $1.041.00

—Lot 3.—

Caroline laiuneh. hull 30 ft.. scow, canoes and
punt................................................................... 50'. 00

—Lot 4.-

Tent and van goods................................................... 208.95

—Lot 5.—

Office and house furniture..................................... 167.85

—Lot 6 —

Rough lumber, valued at .. . .................................. 1,000.09

—Lot 7.—

Logs, 550,000 ft., more or less. Doyle scale, spruce 
and jack pine, logs boomed in Elk Lake, 3 
miles south of Town of Elk Lake, valued, with 
booms, at............................................................... 8,000.00

The mill is erected upon property held under lease, copy of 
which will be exhibited upon request.

Tenders will be received for the seven parcels en bloc. Ten­
derers are required to state amount apportioned by them to 
each parcel.

Tenders will also be received for the parcels separately, and 
in case the whole property can be sold more satisfactorily in 
parcels, such tenders may be accepted.

Inventories may be seen on application to the Assignee.
TERMS OF SALE:—One-fourth cash at time of sale, and 

balance in two, four and six months thereafter, with interest 
at 6 per cent, if satisfactorily secured.

A marked cheque payable to the order of G. T. Olarkson, 
Assignee, for ten per cent of the amount of tender, must ac­
company each tender, which cheque will be returned if the 
tender be not accepted.

The highest or any tender not necessarily accepted.
Tenders will be opened at the office of the Assignee. 33 Scott 

Street. Toronto, at ten o’cock in the forenoon of Thursday, the 
fifteenth day of September. 1910, when all who tender are re­
quested to be present.

Further particulars may be obtained on application to the- 
Aseignee.

Dater at Toronto, this 25th day of August, 1910.
G. T. CLARKSON.,

33 Scott Strèet, Toronto. Assignee.

FIRE RECORD.

The village Weilandport, Ont., suffered a serious fire Aug 
25. All of the northern half of the business section was wip­
ed out, with a total loss reaching $30,000, only one third of 
which is covered by insurance. The individual losers were: 
J. R. Goring, poet-office and residence, $1,806; insurance $1,- 
200. W. E. Ricker, house and barn, $1,500; insurance $1,- 
000. R. J. Goring, store building, general stock, $15,000; 
insurance $4,500. J. Huber, barn and dwelling $1,000; insur­
ance $650. W. T. Sutherland, shop and contents, harness 
and implements, house and eontents, $6,000; insurance $1,600. 
Walter Abel, residence (J. A. Ross, M.P.P., owner), $900; 
insurance $500. E. Flatt, barn (H. B. Brooks, owner), $1,- 
500; insurance none. Bell Telephone Company, office and 
fixtures, $1,000.

The barn of D. McArthur of Glenelg Township, was struck 
by lightning Aug. 25 and destroyed, together with 3 horses, 
implements and a quantity of hay.

Five flats in Christopher Columbus Street, near Beaubien 
Street, were considerably damaged by a blaze that broke out 
in a shed in rear of the residence of Joseph Parker, 1801 
Christopher Columbus Street. Friday last.

Eleven tenements on Esplanade Ave. were damaged by fire 
Friday last. It is estimated the damage to the tenements 
and furnishings null be in the neighbourhood of $5000 or $6, 
000. The tenements damaged are:—2339, T. Mooney; 2339a, 
H. Clegg; 2341, W. Clark ; 2343, Mrs. G. Olerq; .2343a, A. 
Desjardins; 2345, J. H. Gales; 2347a. 0. Brunet, Waverly- 
Street; 2358, R. F. Dykes; 2360, C. Dudgeon; 2362, F. 
Rouleau.

About $10,000 damage was done Friday last by fire at 54 
Yonge Street, Toronto. The principal losers were the Peerless 
Novelty Oo., the damage there being estimated at about $5.- 
000. and J. N. Williams, who had a confectionery and eigar 
store just north of the other place. The damage there is es­
timated at about $1,000. The building was badly gutted, but 
the loss is about covered by insurance.

The Cumberland House. Amherst, N.S., was damaged by 
fire Friday last to extent of $1.700, covered by- insurance.

A big blaze at 4 o’clock on Sunday morning completely de­
stroyed the principal business places of Lyleton, Man., includ­
ing the post-office, harness shop, livery stable, bakeshop, bar­
ber shop, and office of the Home Bank. The total loss is es­
timated at $30,000. insurance about $15.000.

The barns of the Portage Industrial Society at Portage la 
Prairie, Man., were struck by lightning Monday and burned. 
Loss heavy, well insured.

The warehouse and storeroom of Lamontagne Co.. Ltd., in 
rear of the Balmoral Block, Notre Dame Street. West, was 
badly damaged by fire Monday.

The Seguin Hotel, one of the old landmarks at Parry Sound 
was gutted by fire Monday.

A slight fire occurred in the cellar of the St. Lawrence Hall 
Tuesday.

Fire at Berthier-en-haut destroyed the mill of Mr. Chenard 
and the dwellings owned by A. Dostoler and E. O’Leary, 
Tuesday.

Fire Thursday at C. N. R. yard’s at Winnipeg destroyed 
fire box ears, and some coaches.

The Ridgeville Hotel and two unoccupied stores at Domin­
ion City, Man., were destroyed by fire Wednesday. Loss 
$12,900. half insured.

The planing mills of H. Mathieu and Co.. St. Charles 
Borronee Street, was damaged by fire Thursday.

The Hospice St. Joseph -de la Deliverance at Levis, was 
damaped bv fire Thursday to extent qf $20 000. 
damage to extent of about $6.000. covered bv insurance.

Fire Thursday in the Henev sheds at Delorimier Park did
■
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BUSINESS DIFFICULTIES.

Assignments recently reported from Ontario:—A. B. 
Franklin and Co., store, Maxville; Arthur Oadieux, trader, 
Monkland Station; Glasgow Bros, dry goods, Prescott; Chas. 
Hunter, Toronto; McKewn Bros., grocer, Toronto; Raw Fur 
Commission House, Toronto; Arthur Ion, hardware, Barwick; 
C. Dibs, trader, Cobalt; Mrs. Edith L. Kennedy, trader, Wiar- 
ton; F. C. Hunt Pub. Co., London; and Holofeener and Co., 
ladies’ wear, Ottawa.

A report from Belleville states that the clothing store of 
Brown and Weiner is closed, and the owners are said to be 
out of business.

G. W. Salisbury and Son, men’s furnishings, Elk Lake, are 
offering 50c on the dollar.

H. Lawrencelle has been appointed curator to Jean Booeom- 
ra, a small city dry goods dealer.

A winding-up order has been granted against John Morrison 
and Son, Co., Ltd., contractors, city and Wm. W. McIntyre 
is named provisional liquidator. The firm was incorporated 
in February. 1906, with a capital of $10,000, and is a succes­
sion of the business of John Morrison. There were appar­
ently too many partners in the new concern.

A petition for a winding-up order has been made against 
the Standard Paper Bottle Co., Ltd., city.

Recent minor assignments in this Province were:—Chas. 
Fournier, store, Piopolis; Ed. L’Heureux, store, Vincennes; 
J. A. Bolduc, store, Grand Raie; _H. A. Connolly, carter, city, 
and J. A. Lapointe and Co., dry goods, Yamachiche.

Biscuit manufacturing on a moderate scale does not seem 
profitable. As already announced Victor Archambault, of 
Sherbrooke, has been obliged to meet bis creditors, and now 
the plant of the Star Biscuit Co., Ltd., Vallevfleld, is offered 
for sale.

Liquidators has been appointed to the Oalgary Fire Insur­
ance Co., Calgary.

M. Fielder and Co., dry goods, city, already referred to, 
are offering to compromise, and a settlement has been made 
by Ludger Oaron, storekeeper. St. Samuel de Gayhurst. A 
compromise is also being sought by the Empire Paint and 
Varnish Co., city.

In the North-West, late assignments include: John Rich, 
store, Gismli, and Jos. Scandina, confectioner. Winnipeg. 
Sellar Bros.. Ltd., grocers, High River, Albt. are offering to 
compromise..

Failures in the Lower Provinces:—Wm. McClaffertv. victu­
aller, Halifax; H. W. Aker, shoes. Windsor: B. H. Kerr, gro­
cer. Million and T. H. Hall, books, St. John. The Builders’ 
Woodworking Co., Ltd., Moncton, has called a meeting of 
creditors. H. S. McDowell and Co,, Ltd., harness, Amherst, 
are offering to compromise.

The Home Equipment Co., referred to last week did a mod­
erate business in the house furnishing line and had a branch 
store at Ohambly. The assets are to he sold. Liabilitiee are 
not large. It is stated that the assets will reach $3.800 and 
will more than cover the liabilities. The firm manufactured 
aluminium goods, which did not sell readily.

Gardner. Tritt and Co., Ltd., wholesale clothing and men’s 
furnishings. Winnipeg was incorporated in January last wi,t'i 
an authorized capital of $40.000. all reported paid up and held 
by S. Gardner, L. Tritt. M. Gardner and C. Schacter. The 
organization was effected to take over the assets of B. Gard­
ner and Co.. Ltd., which company in -Tannarv last showed as­
sets of $122 690. liabilitiee to the trade of about $54.000. and 
mortgages on nronerty $05,000. or an approximate surplus of 
over .$40.000. It was stated that Mr. Tritt. who owns pre 
nertv in Port Arthur, was about to sell and place the proceeds 
in the business. The transfer does not appear to have given 
satisfaction to all concerned, and the firm, becoming involved 
their bankers closed down on them. Mr. Gardner recently 
came on to Montreal to consult his creditors here, and meet­
ings were held at the office of a local law firm. At the first 
meeting an offer of 25c was made, which was not considered, 
and this was afterwards advanced to 30c, without general ap­
proval. A suggestion was made by some of the creditors that 
40c might go through, but no definite arrangement is report­
ed so far. The direct liabilities are shown at $104.000; in­

direct to bankers $41,000; apparent assets about $19,000. 
The principal creditors are 8. Levinson, Sion and Co., $10,000; 
J. Elkin and Co., $8,000; Penman Mfg. Co., $7,000; Canada 
Clothing Co., $4,000; and G. D. Ross and Co., $4,000.

Mack Gorman, store, Eganville, Ont., has assigned to Rich­
ard Tew. The estate shows a surplus of about $7,000. Ow­
ing to ill-health, Mr. Gorman was compelled to give up his 
business. A creditors’ meeting will be announced shortly.

E. R. C. Clarkson has been named interim liquidator ' to 
the Pittsburg Cobalt Co., Ltd. A recent assignment in On­
tario is that of Arthur Oadieux, merchant, Roxborough Town­
ship.

Commercial failures in the United States number 192, 
against 216 last week, 244 the preceding week and 172 the 
corresponding week last year. Failures in Canada âfé 23, 
against 27 the preceding week and 27 the corresponding week 
last vear.

Additional evidence of the improvement in the trade of th- 
mother country is to be found in the fact that last year there 
were fewer bankruptcies than in 1908. The figures publish­
ed in the twenty-seventh annual report on the working of the 
Bankruptcy Acts, issued by the British Board of Trade, show 
the following decreases:—

Total. Decrease.
England and Wales............................. 7.561 667
Scotland ............................................... 405 12
Ireland .. ................. ............. .. 26$ 51

The total for England and Wales was made up of 4,070 
bankruptcies and 3,491 deeds of arrangement. In 1006 the 
figures were 4,306 and 3,822 respectively. The number of 
bankruptcies is the smallest since 1900, but there is an in­
crease of £277,346 in the estimated loss to creditors compared 
with 1908. The total liabilities under the Bankruptcy Acts 
was £5,904,142. the assets were £2.154.034 the estimated loos 
being £5.086,131; while under the Deeds of Arrangement Apt 
the creditors’ loss was estimated at £2,691.281 (a decrease 
compared with the previous veer of £1.039.942). the liabili­
ties being estimated at £3.910.834 and'assets £2,032,566. The 
creditors’ total loss is estimated at £2.777,412.

ENGLISH LINSEED OIL CONDITIONS.

Consul Byington writing from Bristol, gives the follow­
ing particulars concerning trade at that port: “The industry 
of linseed oil crushing received a very serious setback during 
1909, and two factors were at work which enormously dim­
inished the output of English oil. One of these was the 
greatly increased use of soya bean and the other a heavy 
increase in the supply of linseed from Argentina. United 
States and Russia, which amounted to nearly 25 per cent of 
the shipments of 1908 and was in no way counterbalanced 
by a small increase in the shipments from Calcutta. He 
result was that while the price of linseed oil remained 
fairly steady at between £20 ($07.33) and £22 ($107.06) 
per ton for the first four months of the year, and again at 
between £22 ($107.06) and £84 ($116.80) per ton for the 
second four months during the last third of the year, the 
price advanced by leaps and bounds to the abnormal figure 
of £31 15s. ($164.51), which it reached in December. A 
very large proportion of the linseed oil used in the United 
Kingdom during the year canity from Continental crushers, 
who, seeing the independent action of the English crushers, 
combined with the shortness of tile stocks of linseed, took the 
fullest advantage of their opportunities and forced up prices, 
to the serious detriment of English paint grinders, who are 
absolutely dependent on linseed oil as the staple of their 
trade. ”

—Among the latest desirable general stocks offered for sals, 
on easy terms, are those appertaining to the late Lang Jod- 
ouin Trading Company, Limited, at Elk Lake, Gowgnnda, Kel­
so. Ontario, details of which are. given elsewhere over the 
signature of the old established Toronto assignee house of E- 
R. C. Clarkson.
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CENSUS OF MORTALITY, DISABILITY AND COMPEN­
SATION.

The date of Canada’s next census for Mortality, Disability 
and Compensation is 1st June of next year, which is the same 
as the date for Population. It is a record for one year, and 
gives the information concerning all persons to whom the 
schedule relates for the year counting to the hour of midnight 
of 31st May, 1911.

Personal description of every person who has died in the 
year, or suffered disability by accident .or sickness and has 
received compensation therefor is required in the schedule, and 
for more complete identification reference is made to his family 
or household in the first schedule.

The name and sex of each person, and whether single, mar­
ried, widowed, divorced or legally separated, together with the 
month of birth, the year of birth, the age at last birthday 
and the country or place of birth are required under personal 
description. His or her racial or tribal origin, religion and 
profession, occupation or trade, will also be recorded under 
the general heading of personal description, whether the refer­
ence is to persons who have died within the year or to per­
sons who have been disabled within the year by accident or 
sickness, and to persons who have sustained loss of time and 
earnings and to allowance or compensation for loss of life or 
time.

Under the heading of Mortality, records will be entered 
showing the month of death in the census year, the disease or 
cause of death as described by the Bertillon nomenclature, 
the place of death if it occurred away from home, and the 
name and address of the attending physician.

Disability and Compensation relate to accident or sickness, 
and under these heads records will be entered of the nature of 
loss or injury caused by accident in the year, cause of the ac­
cident, weeks of disability due +n sickness or accident, and 
loss of salary or other earnings caused by sickness or accident.

Allowance or compensation made to employees is recorded 
under three heads: 1. The voluntary allowance which may be 
made fo employee by employer for lost time through sickness 
or accident during the vear. 2. Compensation in the year 
by employer under statute for (1) loss of life by accident, and 
(2) for injury by accident, which is required in some pro­
vinces of the Dominion. (3) Compensation by insurance 
for (I) loss of life and (2) for sickness or injury.

POSSIBILITIES FOR CANADIAN FLOUR.

The import of flour into Hong Kong from the United States 
for March, 1910, was 34.285 barrels. Southern China, for 
which Hong Kong is the distributing point, consumes a large 
amount of foreign flour. There are greater possibilities, says 
a Trade and Commerce report, for Canadian flour exporters 
there than at Shanghai .or in northern or middle China. The 
reason for this is obvious, because the Chinese flour mills are 
all situated either in Shanghai or north of this port. In ad­
dition to this the wheat growing districts in China are situ­
ated, to a large extent, north of the Yangtse. In the south­
ern provinces, having Canton as a centre, very little wheat if 
any is grown, and flour must be either imported from Shang­
hai, Hankow, etc., or from foreign countries. The same facts 
obtain in French Tndo-China and Siam, which are also supplied 
from Hong Kong.

WOODEN PULLEYS.

The Michigan Millers’ Mutual has notified its policyholder» 
that wooden pulleys in elevator heads must be removed from 
all risks carried by them. Practical test by consulting en­
gineers, millers and insurance men have shown that when a 
choke-up occurs in an elevator equipped with a wooden pulley 
at the head its friction on a canvass or rubber belt will pro­
duce actual fire in from 6% to 20 minutes, depending princi­
pally upon the kind of belt used, the size of the pulley and 
the height of the elevator. Similar tests with iron pull leys 
showed that they would not produce fire in case of choke-ups.

—Homestead entries for the six months ending July 31, 
1910, show an increase of 11,852 over the similar period of 
1909, the entries numbering 33,416. For July alone there 
were 4,260 entries, of which 1,248 were made by Canadians 
residing in Canada, 58 by Canadians returning from the United 
States, 959 by United States citizens, and, with the exception 
of 34 entries, the whole of the remainder were made by per­
sons from the British Isles and northern European countries, 
in which the Government is carrying on immigration work. 
Of the entries from the United States, over one-half were 
made by people coming from North Dakota and Minnesota. 
Patents were issued in July, 1910. for 248,223 acres of land, 
as against 186,013 for the corresponding month of 1909.

1
—Revenue of the Montreal Post Office for August was $84,- 

978, compared with $73,469 for the corresponding month last 
year, an increase of $11,508. The number of sacks of mail 
received from Great Britain was 2278. an increase of 193 
sacks. British mail forwarded from Montreal totalled: Let­
ters, 25,165 lbs.; printed matter 57,233 lbs., and 1,888 parcels 
an increase in letters of 5,794 lbs., printed matter 12,868 lbs. 
and 715 parcels. Letters and parcels registered were 116,738, 
compered with 111.630 for August, 1909, an increase of 5,163 
articles,

—The growth of Canada’s revenue taken on the basis of the 
customs receipts, continues. For the five months of the fiscil 
year ended Aug. 31, customs revenue has totalled $29,091,605, 
a betterment of $5,747.994 over the same period last year. 
During August collections totalled $6.479.795, a betterment of 
$1,139,338.

—The estimated shortage in the accounts of former Treas­
urer Richmond H. Ingersoll, of the York County Savings 
Bank, of Biddeford, Me., is over a quarter of a million dollars. 
Later. Bank Examiner W. B. Skellon said the shortage of the 
closed bank would not be less than $300,000, nor more than 
$350,000.

-A special from St. John, N.B., says another big business 
deal is reported, the merger of the Gibson lumber interests at 
Gibson, N.B., the Partington Pulp and Paper Mill, and the 
Gushing lumber mill here. It is learned that the C.P.R. has 
a two months’ option on a cold storage company’s property 
here.

•—in consequence of the high price of cotton and the gener­
al depression in trade, seven cotton mills at Bombay, India, 
have announced that they will close down on September 30. 
Seven thousand hands will be affected, and a dozen other mills 
are expected to follow suit.

—According to official figures a profit of over a million —Hearings by the U.S. Interstate Commerce Commission 
pounds was obtained on the working of the New Zealand „f the testimony respecting the recent advances in freight 
state railways during the past financial year. The general rates by the railroads in classification territory will lie held,
and increasing prosperity of the country is reflected in the beginnirç September 7, in New York (Sty.
railway returns, and that this position will be maintained next
eenson is confidently expected by the railway department, who —At the end of eighteen months the Government Annuities 
have prepared a big programme of rolling stock construction to the value of $650,000 have been sold, the average annuity 
to cope with the traffic which will, according to expert opinion being $250. Approximately one-third of the annuities were 
exceed all previous records. purchased by women.

....... . f.i.
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—Montreal Clearing House returns for month ending Aug. 
31st, 1910, $171,413,631 ; for th6 corresponding month 1909, 
$141,444,158; for the corresponding month 1906, $121,6774831.

—Ottawa Clearing House total for week ending Sept. 1, 
1910, $3,164,004; 1909, $3,483,827.—London clearing house to­
tal for weeking ending Sept. 1, 1910, $5,200,636.

—The Canadian Power and Paper Co. has been granted a 
Dominion charter with a capitaliaztion of ten million dollars. 
It is a Mackenzie and Mann venture.

—A wire window screen factory will be established in Can­
ada by 0. Kahlers, Chicago. He is negotiating with Vancou­
ver with a view to locating there.

—A valuable silver and lead mine has been discovered near 
Dundas county, Ontario. lit is said to yield 90 per cent p"re 
lead, freely sprinkled with silver.

—August has been a most favourable month for pastures, 
and aftermath, all over Canada, and dairy returns are look­
ing up in consequence.

—The International Harvester Co. have purchased the 
plant of the Chatham Wagon Co.

—The Bank of Xova Scotia purposes to increase its capital 
from $3,006,000 to $5,000,000.

—North Toronto’s rate of taxation this year is eighteen 
mills in the dollar. x

—London Clearing House total for week ending August 25, 
1910, $1,098,948.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, September 1, 1910.

With reassuring crop returns coming in, and nothing especi­
ally “panicky” happening in New York, the local stock mar­
ket has assumed its usual quiet attitude, giving attention to 
local aaffirs. Of these the chief interest centres in the mys­
terious movements of Montreal Street, which is evidently fol­
lowing along the line we hinted at a month ago, and respond­
ing to the advances of suitors who are unwilling to take “no” 
for an answer. It is hard to believe that there is anything 
but coyness about the holding back, for the acquisition of 
stock has been going on openly at good figures. Lookers on 
saw a prospective movement, and it is incredible that the di­
rectors were the least interested in, or the last to notice, 
what was going on. Just at present all is not running mer­
rily, horwever, and news from Ottawa is being awaited with 
some eagerness by those who have knowledge of what isi tran­
spiring. Street touched 252 at one time in the week, but 
most of the sales were made at between 245 and 249, which 
was probably a good profitable figure to the sellers. If it is 
true that Street managers are very strongly opposed to what 
Power is supposed to be attempting, the deal will not be easily 
made, for there is even yet roo-n for something to happen. 
Can. Pac. is being sold for profit taking purposes at about 
193. This is rather low for this stock, which suffers a bit on 
the rise always from, some of its smaller shareholders who 
cannot resist taking immediate advantage of an advance 
Steel Corporation has been fairly busy, but is down to 61% 
again, Nova Scotia is fluctuating at about 84, the fact of its 
valuable franchises at -Belle Isle, having become . generally 
known is no doubt in its favour. A good deal, of herd work

ia being done to get Quebec Railway going, but without vary 
much effect so far, though the weight behind the management, 
shomld have a strong influence.

Banks are quiet and slow though from their intrinsic worth 
they might be expected to be popular with investors. It Is 
feared that the wrong class—those who cannot afford to lose 
—are getting into mining ventures. In the long run they are 
not certain to come out beet, however. Quebec Bank will 
probably have a little innings now, when facts relating to its 
progress and prospects filter into the popular mind. Royal is 
looking up in proximity to Montreal itself.

Bonds have not been busy, though offerings were generally 
accepted, especially when prices were shaded a little. Inves­
tors are realizing the value of bonds, as realizable assets 
fmore and more, and the market is no longer left to the big 
institutions as it once was.

Dominion Bank directors have declared the regular quarter­
ly dividend of 3 per cent for the quarter ending September 
30.

Application has been made to the London Stock Exchange 
to list £1.500,000 Canadian Western Lumber Company’s 6’s 
and £453,600 city of Vancouver’s 4’s.

There is some anxiety in New York over the coming first of 
the month settlements, the withdrawal of Canadian gold from 
the call loan market being a disturbing feature. Money is 
plentiful everywhere, however, and the low Bank of England 
rate suggests many possibilities.

English bank reserves of bullion are up now to above $200. 
000,000, and can well stand against possible withdrawals of 
$20,000,000 for Egypt and India. It is an open secret that 
the United States can hope to make but slight if any claim 
upon the British gold market.

That cotton bills of lading problem is an annoyance to the 
United States banking world, which ought to be put out of 
the way. The British hankers are unlikely to back down 
from their position after being bitten last season by the Ala­
bama forgeries.

The Bank of England has again declined to exercise its op­
tion upon the new gold from South Africoa, which went lass 
week to India and European banks.

It is being reported that the Dominion is now, through its 
branch mint at Vancouver, attracting new gold mined in 
British Columbia and Alaska, thus saving the cost formerly in 
volved in shipping the metal to Seattle or San Francisco and 
thence to the East. The withdrawal of coin from New York 
by Canada may. it is thought, be somewhat lighter this month 
than usual.

From the Denver and Rio Grande annual report it appears 
that, after paying 5 per cent dividends on the preferred stock, 
calling lor $2,488,990. and setting aside $120,000 to the credit 
of the renewal fund, a surplus remained on the operations of 
the twelve months in amount of $399,177 over and above all 
expenses and fixed charges.

In actual earnings for the third week in August the C.P.R. 
leads the continent with $1 897,000: National Railways of Mex­
ico coming next with $1,146,909 and Southern Railway third 
with $1,098,964.

Louisiana has voted an issue of $6500.000. 4 per cent bonde 
to bonus a Panama Canal opening Exposition in New Orleans 
in 1915. California is about to vote $10 000.090 if the ex­
position is to be held in San Francisco.

Despite the slackening of new security issues at London dur­
ing August, the total for the eight months of the year to date 
$1,040,000.000. far exceeds the largest total of any full record­
ed twelve months. The aggregate issues for 1908. the recorl. 
were $961,000,000 ; of 1900, $911.000,000.

The Western Canada Flour Mills Co.. Ltd., have declared a 
dividend of 2 per cent for the three months ending August 31. 
1910.

Canada Permanent directors have declared the regular quar­
terly demand of 2 per cent.

At Toronto, bank quotations: Commerce 200%; Standard 
224; Toronto 221. ...

In New York: Money on call steady-at from 1*/, to 2 per 
cent; ruling rate 1% per cent. Time loans dull and ftrin; 
60 days. 3V« per cent; 90 days. 4 to 4% per cent1; six months, 
4% to 5 per cent . Prime mercantile paper, 5% to 6 per «eat.
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Sterling exchange steady at 4.83.30 to 4.83.50 for 60 days 
hills, and at 4.86.35 for time. Commercial bills 4.83 to
4.83. Bar silver 52%. Mexican dollars 44.---- U.S. Steel,
com., 68; pfd. 116%.—In London: Bar silver 24%d. Money 
2 to 2% per cent. Discount rates: Short bills 3 1-16 to 3% 
]jer cent; 3 months 3% to 3% per cent. Gold premiums: 
Madrid 7.75; Lisbon 6.00. Paris exchange on London 25 
francs 24% centimes. Berlin exc. on London 20 marks 46% 
pfennigs.

The London Stock Exchange has listed $5,000,000 Canadian 
Car and Foundry securities and £21.600 Grand Trunk Pacific 
branch lines 4 per cent bonds.

The following is a comparative table of stock prices for the
week ending Sept. 1st, 919, as compiled by Messrs. C Mere-
dith and Co., Stock Brokers, Montreal:

STOCKS. — ~ High- Low- Last Year
Banks : Sales, est. est. Sale. ago.

British North America 5 147 147 147
Eastern Townships . . 12 161% 161 161 163
Moisons.......................... 1 205 205 205 204
Montreal 58 246% 244 246% 251
Nova Scotia.............. 1 270 270 270 280
Quebec......................... 1 123 123 123 124
R oval.............................. 36 242% 241 242% 229

Miscellaneous: ,

Asbestos, com.................. 35 15 14% 14% ,r.
Do. Pref........................ 4 78 78 78

Bell Telep. Co................. 84 143 143 143
Cement, com..................... 266 19 18 19

Do. Pref........................ 354 81 80 807/,
Can. Rubber.................. as 94 94 94

Do. Pref........................ 75 110 no no
Can. Pacific...................... 560 193% 189% 192% 182%
Dom. Coal, pfd................ 19 106 106 106
Dom. Iron & Steel, pref no 105% 105 105 134%
Textile.............................. 20 64 63 63 74%

Do. Pref........................ 10 100 100 100 106%.
Halifax Elec. Rv. .. . 5 124 124 124 116%
Tnt. Coal. & C.............. 1000 66 06 66
Lake of Woods............. 60 129% 129% 129%
Laurentide Paper............ 66 145% 145% 145%
M. L. 11. & P................ 630 132 130% 132 125
Mont. St. Rv.................. 7355 252 245 248% 213
Mont. Tel eg. Co............ 1 150 150 150
Northern Ohio.............. 80 40 39 39
N.S. Steel & Coal. . . 387 84% 82% 84 7
Ogilvie.............................. 25 127% 127% 127% 128%
Ottawa L. & P............... 42 110 no no
Packer’s Pref. A............ 103 85 81 85
Penman’s TAd.................... 25 57 57 57
Quebec Rv.......................... 8l>r> 42% 41% 41% .53
Rich. & Out. Nnv. Co. 275 87 80 87 84%
Shawinipan....................... 276 100 98% 98% 95%
Steel Corpn........................ 1736 63 01 % •01%
Toronto St.......................... 172 118% 117% 118 126
Winnipeg Ry..................... 25 180 180 180

Bonds:

Dominion Coal................... 98 97 97 97%
Dom. Iron & Steel .. .. 4000 94% 94% 94% 95%
Power 4% p.c................... 11,000 99% 99% 99%
Mexican Elec.......... . .. 9000 82% 82 82%
Ogilvie................................ 15,000 112% 112% 112%
Quebec Ry.......................... ■4200 81% 81 81
Textile C.............................. 3000 96 96 96 98
West India.......................... 3000 90 90 90

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, September 1, 1910.

The weather has been fine and open but with a cool flavor 
about it which admonishes that summer is drawing to a close.

The tone is one of confidence, but the shortage in the crop 
yield over a large area in the north west and the louses from 
forest fires in other directions have had a sobering effect 
which, it is hoped, will tend to restrain speculative tenden­
cies. In the United States, renewed political activity makes 
for that uncertainty that tends to retard enterprise. That 
there has been and still is contraction in a number of im­
portant lines cannot be denied, but the contraction consists 
mainly in the reduction of speculation and in the cutting off 
of transactions for the future. The actual demand for wire 
and tin plate is large and there is also an improved demand 
for structural steel. In dry goods, notwithstanding the 
moderation displayed by buyers in purchases for the future, 
there are signs of expansion among the jobbers as the result 
of a better retail trade. The footwear and hide and leather 
trades are unsatisfactory. Receipts of wheat at primary 
points are heavy.

BACON.—In London, Canadian bacon was weak, and prices 
declined 6s to lis, due to the poor demand for heavy weights 
and the excessive sup'ily Prices 66s to 74s. Liverpool, Can­
adian bacon weak and prices are 4s to 5s lower at 71s to 75s. 
Bristol, Canadian prices weak and prices declined 6s to 8s to 
72s to 7fis.

BEANS.—Firm, with three-pound pickers in car lots for old 
crop selling at $2.15 to $2.25 per bushel.

BUTTER.—Continues firm, and tendency is upward. 
Choicest creamery sold here at 23%c to 23%c. Shipments 
week of Aug. 27. 2,589 pkgs: ,!ast year 2,918. Market firm 
at Elgin, HI., at 30c.

CHEESE.—Receipts fair, business quiet and prices steady. 
Western 11c to ll%c and Eastern 10%c to 10%c. Exports 
week ended Aug. 27, 67-522 boxes; last year 47,965. At St. 
Hyacinthe, 900 boxes cheese went at 10%c. At- the regular 
meeting of the Iroquois Cheese Board, six hundred cheese of­
fered; all coloured. All sold at 10%o. At London, six fac­
tories offered 1,045 coloured cheese; 615 coloured sold at 10 
ll-16e; 150 coloured at 10%c.

DRY GOODS.—Travellers expect a good business at the 
fall fairs. The fall millinery openings this week were fav­
ored with fine weather. Business has been fair at retail 
with increased call for black dress goods of late. A cable 
from Manchester States that the market is firm for both 
yarns and shirtings. The demand for yarn is improving. 
Speculation in cotton for future delivery has been quiet and 
prices have moved in a narrow- groove, though August has

•'Full of Quality”

NOBLEMEN
CIGARS -X-

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, limited,
Montreal, Que.
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Prairie Cotton Co.
BTLULAL ATTENTION TO Ml TO 1-S HEAVY BOBUH) 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F O w LER, Manager.

risen. The trading has been confined largely to new-crop 
months. The weather in parts of Texas has been unfavor­
able, droughty conditions having prevailed over the southern 
portion; but less attention has been paid to the complaints 
from that State. The advices from the region east of the 
Mississippi have continued to indicate steady improvement 
in the outlook Many believe that the reports of deteriora­
tion in Texas are exaggerated. In Texas the gins in the 
Southern portion of the State are said to be running day and 
night. The movement of the new crop in that State has 
been relatively heavy. Larger receipts are expected in the 
near future and the belief of not a few is that the expanding 
crop movement in the absence of a brisk demand will have 
a depressing effect upon prices everywhere. The high price, 
it is believed, will insure rapid marketing. The South has 
sold at New York against the actual cotton, and it is believed 
that the sales of this character will increase steadily. The 
spot sales in the English market have been small.

At New York, domestic cottons such as sheetings, drills, 
colored fabrics and heavy cottons, were in fairly good request 
and firmly held, most of the orders being for prompt and 
near-bv shipment. Jobbers especially have been placing 
orders on staple lines, their stocks apparently having reached 
a low point. The movement of bleached goods was moder­
ate and steady, and fair quantities of staple prints and staple 
ginghams were disposed of. The market for napped fabrics 
generally displayed a little more activity. With the excep­
tion of some sizable orders from the Philippines for fancy 
woven goods, and some inquiry from India for standard 
drills, export trade has been quiet, the firm vieiws of sellers 
still checking business in heavy cottons. Trading in gray 
goods was moderate in volume and confined principally to 
spots and near-by deliveries ; 38%-inch standard are a shade 
firmer at 5%c.

The outlook for any immediate improvement in either the 
quality or the quantity of Egyptian cotton is not encourag­
ing. While there has been an increase hi the use of this 
staple, a deterioration in the quality and a reduction in the 
quantity have declared themselves.

August cotton sold at 20 cents a pound in the New York 
cotton markets on urgent demand from speculative shorts 
who had postponed covering until the last moment, in the 
hope that the increasing new crop movement in the southwest 
might break the control of the hull leaders. This price, the 
highest for any delivery since the Civil War. and exceeding 
by nearly 2% cents the highest figure readied in the famous 
bull year of 1903-04. was regarded by many as the culminat­
ing point of the bull movement in progress for the past six 
months.

EGGS.—Demand good, receipts fair, and prices unchanged. 
Sales of selected stock were made at 22c; No. 1 stock at 19c: 
straight receipts at 18c, and No. 2 stock at 12c to 13c per 
dozen. ,

FEED.—Trade fair and prices steady. Ontario bran, 
820.50 to 821; middling. $22. Manitoba bran $20.00, shorts 
$22.00; pure grain mouillie $33.00 to $34.00; mixed grades 
$2(1.00 to $29.00.

FISH & OYSTERS.—Brook trout, dore and lobsters keep 
firm, with small supplies, ànd B.Q. salmon is steady’. Had­
dock and whitefish are fairly abundant. Freeh: Halibut, 9c 
per lb. ; haddock 4%c; steak cod 6c; flounders 10c; sea trout 
12c; sea bass, 12; bluefish 15c; lake trout 12c; whiefish 12c;

brook trout 25c; B.C. Salmon 17c.—Froen: Gaape salmon 18c 
per lb. ; B.C. salmon 10c; mackerel 10c; dore lOe; pike 7c, 
large sea herring $1.26 per 100.—Smoked: New baddies, 8c 
per lb. ; new kippers $1.10 per half box; new bloaters $1 per 
half box; new smoked herring 13c per box; boneless smoked 
herring $1 per box; smoked eels lie per lb.—Salted and Pick- 
led : Labrador herring $5 ; Labrador herring $3 per half bbl. ; 
B.C. salmon $7 per half bbl. ; No. 1 mackerel $8 per half 
bbl. ; do. $2 per pail. —Prepared : Skinless cod $5.60 per case ; 
shredded cod $1.80 per box; fish cakes 8c per lb. ; boneless 
cod 6%c per lb.

FLOUR.—Market keeps fairly active and is unchanged. 
Manitoba spring wheat patents, first, $6.30; Mani­
toba spring wheat patents, seconds, $5.80; winter 
wheat patents $5.50; Manitoba strong bakers $5.60; straight 
rollers $5.25; straight rollers, in bags, $2.50 to $2.60; extras 
$2.15 to *2.25.

GRAIN.—The speculative influences at Chicago were to­
wards lower prices as a rule, and it was claimed that Euro­
pean buyers were less urgent. Orders from the country were 
generaly on the bear side, and the visible supply exhibited a 
large gain. It was given out that all the north west crop in 
the U.S. would be consumed by millers, but this, of coursa, 
remains to be seen. A cable from the Argentine stated that 
the draught continues and the prospects for wheat were un­
favorable. The tone at Winnipeg was firm. It was stated 
that inquiry for new wheat was especially good, and 90 ears 
were received between Saturday and Sunday. Buying was 
general, the milling trade in Ontario and exporters both tak­
ing a hand. Winnipeg cash prices: No. 1 northern, old, 
$1.02%; No. 2 northern, $1.08; No. 3 northern, old, $1.04. 
No. 2 Canada western oats, 37 %c. Northwestern flax, $2.20. 
Wheat in Montreal, 402,745 bush., oats 385.789 ; barley, 67,- 
679. In Winnipeg wheat sold at $1.04%, October, $1.02%; 
December, $1.07 1-4 May. Oats, 38%c October. 38 l-8c De­
cember. Receipts, Monday, 184 ears wheat, as against 48 last 
year, also 45 of oats, and 10 of barley. Bids for Manitoba 
wheat in Montreal were below the market. Oats, stronger 
and prices advanced l-4d to I-2d per bushel under an improved 
demand. Sales of some round lots of No. 2 Canadian west­
ern were made at 41c, and holders later were firm at 41 l-2e, 
while car lots changed hands at 41 %c to 42c per bushel, ex­
store. We quote prices in oar lots, ex-store, as follows :— 
Corn, American No. 2 yellow. 71 %c; corn. American No. 3 
yellow. 70y2e to 71c; oats. No. 2 Canadian western, 41 %c to 
42c; oats, No. 3, 40 l-4c to 40%c; barley. No 1. 53c to 54c; 
barley, No. 4, 50c. Chicago—Future quotations closed:— 
Wheat, Sept., 99%c to 99%; Dec., $1.04 1-8 to $1.04 1-4; 
May, $1.09 1-4. Corn. Sept., 60 l-8c; Dec., .I7%c to 57%e; 
May, 59 7-8c to 60c. Oats, Sept.. 33%c to 33%c. Rye, 
Sept., 76c; Dec., 76c. Timothy seed. Sept.. $7; Oct., $7; 
March, $7. Clover seed, Oct.. $15.

—Wheat on the whole has been irregular. Early in the 
week the trend of prices was downward, owing to favourable 
crop reports from the Northest, large receipts, the absence 
of an active cash demand and bearish weekly statistics. 
Reports from the Northwest indicate that the yield of spring 
wheat is turning out larger than had been expected. The 
movement of winter wheat has decreased, but the arrivals 
of spring wheat have been heavy and the aggregate receipts 
have continued to run largely in excess of those of a year 
ago. The world’s shipments last week were 12,880,000 
bushels, against 11.120,000 in tie previous week and 10,112.- 
000 last year Hie world’s available supplv showed an in­
crease of no less than 7.211.000 bushels, as compared with an 
increase for the same week last year of only 837,000 bushels. 
The total available supply is over 40.000.000 bushels larger 
than a year ago. Canadian crop reports have been favor­
able. Further largo shipments from Russia are expected, as 
that country is Bunderselling America in the Europeean mar­
kets. Receipts at Chicago have been liberal and the stock 
there is more than 4.000.000 Isabels larger than at this time 
last year. '

—Oats for future delivery in the Western market have de­
clined. Crop reports have continued favorable, the receipts
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

BANKS

British North America........
Can. Bank of Commerce..
Dominion....................................
Eastern Townships...............

Farmers ............................ ..
Hamilton....................................
Hochelaga..................................
Home.............................................
Imperial......................................

La Banque Nationale...........
Merchants............. ,...................
Metropolitan................ ...........
Molsons......................................
Montreal....................................

New Brunswick.....................
Northern Crown...................
Nova Scotia................................
Ottawa, .......................................
Provincial Bank of Can___

Quebec.........................................
Royal...........................................
Sovereign...................................
Standard......................................
St. Stephens..............................

St. Hyacinthe............................
Sterling........................................
Toronto........................................
Traders........................................
Union of Halifax.................

Union of Canada...................
United Empire........................
Vancouver..................................

Capital Capital Capital
Paid-up

Reserve
Percentage 

of Rest £*5
Market
value

Authorized Subscribed Fund to Paid-up Î3 h of one

* $ $ $
Capital

$
fiS.
t

Share
$

4,866,666 4,866,666 4,866,666 2,530,666 62.00 243
15,000,000 10,000,000 10,000,000 6,000,000 60.00 50
10.000,000 4,000,000 4.000,000 5,0 a,000 125.00 50
3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 161.00

1,000,000 969 500 567.579
3,000,000 2,702,600 2,610,020 2,640,020 100.00 ÎÔÔ
4,000,000 2,500,000 2,500,000 2,300,000 92.00 100 141.00
'2,000,000 1,223,000 1,136,8^3 375,000 33.42 100

10,000,000 5.000,000 5,000,000 5,000,000 100.00 100

2,000,000 2,000,000 2,000,000 1,200,000 60.00 30
10,000,000 6,000,000 6,000,000 4,500,000 75.00 100 185.00
2,000,000 1,000,000 1,000,000 1,000,000 100.00 100
5,000,000 3,500,000 3,500,000 3,850,000 110.00 100 204.50

14.400,001 14,400,000 14,400,000 12,000,000 83.33 100 246.50

1,00C,000 774,000 773,780 1,379,115 178.26 100 270.00
6,000,000 2,207,500 2,203.440 100,000 4.53 100
3,000.000 3,000,000 3,000,000 5,400,000 180.00 100 270.00
5,000,000 3,467,100 3,456,270 3,456 270 100.00 100 209.00
2,000,000 1,000,075 1 000,000 350,000 35.00 100

3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 122.00
10,000,000 5,000,000 5,000,000 5,700,000 114.00 100
3.000,000 3,000.000 3.000,000 100
5,000,000

200,000
2.000,000 2,000,000 2,400,ÔÔC 120.00 50

200.000 200,000 55,000 27.60 100

1,000,000 501,600 370,915 75,000 20.20 100
3,000,000 973,900 >28,815 281.616 30.28 100

10,000,000 4.000,000 4,000.000 4,750,000 118.75 100
5,000.000 4,367,500 4,35-1.500 2,200,000 50.52 100 143.00
3,000,000 1,500,000 1.500,000 1,200,000 80.00 50

4,000.000 3.207.200 3,203,820 1,900,000 59.38 100
5,000,000 6ÔO.20O 520.272 100
2,000,000 618,400 293,729

1 Yearly Prices per
or*ly cent on par

Dividend1 Dates of Dividend Sept. 1

Per Cent Ask Bid
St April. Oct.
2 * Mch. June Sept. Dec.
3 • Jan. April July Oct.
2 * Jan. April July Oct. 1611 161

2f Mch. June Sept. Dec.
2 * Mch. June Sept. Dec. 141
it* Mch. June Sept. Dec.
21* Feb. May Aug. Nov. .... ....

If Feb. May Aug. Nov.
2f Mch. June Sept. Dec 187* 185
2* Jan. April July Oct.
2f Jan. April July Oct. 207 2044
2f Mch. June Sept. Dec. 250 246*

Si* Jan. April July Oct.
2 i
3 * Jan. April July Oct. 278 270
21* Mch. June Sept. Dec. 212 209
If Jan. April July Oct. ....
If Mch. June Sept. Dec. 126 122
21* Jan. April July Oct. 240 ....
3* Feb. May Aug. Nov.

u* Feb. May Aug. Nov......................
21* Mch. June Sept. Dec.................
2 * Jan. April July Oct. 147 143
2 * Feb. May Aug. Nov.....................

u* Mch. June Sept Dec. 145
n* Mch. Juue sept, Dec......................

* Quarterly.

at thu West have been heavy and there has been no relaxa­
tion of hedge selling. Stocks at Chicago are increasing, as 
the. shipping demand has been light. At times rallies have 
occurred, owing to firmness in corn and covering of shorts. 
Some have made purchases for long account on the idea that 
prices are low in view of the shortage in hay in the U. S. 
Sentiment is bearish in the main, owing to the excellent har­
vesting returns.

( rREHN FRUITS, ETC.—In this market supplies are 
large and a good business has been done in 
new Canadian fruit. Oranges: California, Val., lates, $5 per 
box: .Tamaicas, $6.50 per bbl.—Apples: Duchess. No. 1, $3.50; 
No. 2, $3 per bbl.—Lemons : Marconi brand, Verdellis. $4.50 
to $5 per box.—Bananas : Jamaicas, green, loose. $1.50 to 
$1.75 per bunch ; do. packed, $1.75 to $2 per bunch.—Water­
melons, 50c each ; cantaloupes. $4.50 per crate; blueberries, 
large boxes, $1.75 to $2 per box.—Pears, California, $3.75 to 
$4 per box ; California plums, $2.50 to $3 per box; do. peaches 
$1.75 per box; do. Canadian, 75c per basket ; Canadian pears 
50c per basket; Canadian plums, 50c per basket.

GROCERIES.—The trade is moderately active with no 
particular features Sugars have been quiet for this season 
and less preserving of small fruits seems to have been done. 
As already stated, the crop of canning peas is below the aver­
age, and many think that the tomato crop will turn out poor. 
Raw sugar at New York, steady; Muscovado, 89 test, 3.95c; 
centrifugal. 96 test. 4.45c; n classes sugar, 89 test. 3.70c. 
Refined .steady; cutloaf $6.05; crushed $5.95; mould “A,” 
$5.60; cubes, $5.50: XXXX powdered. $5.40; powdered, 
$5.35; granulated, $5.25; diamond “A,” $5.25. London,
Raw sugar, centrifugal. 14s; Muscovado, 12s. Beet sugar, 
August. 14s 9d. Coffee has been firmer with a larger de­
mand from the interior. Rio No. 7, 10c to 10 l-8c, and
Santos No. 4, 10 5-8c to 10 3-4e. New York. West India 
growths have been quiet and firm ; fair to good Duouta, 
10 5-8c to 11c. The speculation in future contracts has been 
active and prices have advanced. The principal stimulating 
find strengthening factor has been bullish crop news from 
Brazil, though an increased demand and an advance in the 
foreign markets have also been influences. German inter­
ests have sold in the States at times, but prominent houses 
have given support and there has been considerable outside 
buying, while covering of shorts has been active. Southern 
canned peaches of the new pack were freely offered, but buy­
ers are not taking hold. They seem to thin.* vhat the crop

is large enough to prevent a shortage and so prefer to wait 
for developments before buying. California peaches are firm 
but quiet.

Advances of 5c to 20c a dozen were made in the opening 
prices on the new pack of red Alaska and Puget Sound salmon 
as compared with the opening prices a year ago. - The higher 
prices are a result, it is claimed, of a shortage in the 1910 
pack as compared with that of 1909. A year ago the pack 
of Pacific Coast salmon, with the carry-over from the year 
before, in first hands amounted to 6,040.000 cases. Of this 
total. 291.000 cases were carried over from the year before. 
Tlvis year there is no carry-over and the pack is estimated 
at 3.500,000 cases, not much more than 50 per cent, of last 
year’s supply.

The coast basis for prunes in a large way is 4 3-4c. which 
is the highest price yet reached; demand light. Peaches are 
still on a high basis; demand quiet; apricots are unchanged 
and in light demand. Raisins are quite firm, and some hold­
ers have advanced during the week, with predictions of still 
further advances. Currants are a shade higher, on account 
of bad crop news, and the demind is light. Other V.- 3. 
dried fruits dull.

Teas are moving steadily in all grades, says a Ü.S. re­
port. Prices are firm in sympathy with cables from the 
primary markets. While these cables are firm as a rule, 
still it is argued in some quarters that teas must be accumul­
ating in the East, as the demand is not great enough to 
absorb the receipts, and so a reaction is hoped for. The 
stocks on hand in this country are moderate and the ware­
house holdings are reported to be mostly in low grade black 
leaf.

HAY.—Lower, and cables are weak. No. 1 $12 to $12.50; 
No. 2 extra. $11 to $11.50: N-o. 2, $10 to $10.50;Ï clover mix­
ed $9.00 to $9.50; and clover $8.00 to $8.50 per ton in car 
lots.

HIDES AND LEATHER.—Business moderate, and prices 
unaltered. In the States, sentiment throughout the hide and 
leather market has changed considerably from the more op­
timistic views of a fortnight ago and present prospecte are 
somewhat less promising. The market on packer hides has 
not developed any new features, and while actual declines 
have not taken place, the activity formerly prevalent has sub­
sided, and packers who were before talking firm at advances 
are now willing to sell small quantities at old prices, and the 
general tendency of values is weak. Country hides, which ai$

)



TMB CANADIAN JOÜBNAL OF COMMERCE.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MUADM
interest Date of

Market
Quotations

per Amount interest a us.
annum, out'fling.

interest payable at:
Keoemption.

Sept. 1 
Ask Bid

KKMAKIÜ1

MU Talepbone Oo. ix of Montreal, Montreal .. Apm ist, isza
Colored Uotton Oo. .. •

Dominion Cool Co.................. •

Dominion hob * Wool Oo.. •
- xnd Mortg. tide .. .. •

Doa. Tex. ben. “A." .... •
DO. **«•'*............... .. ». •
DO. ’U"........................ •
Do. **D.".. .. •• ee .. ••

turena Klee. Kell way .. •

tiauiax Item....................... b
oeewaun Mill (Jo................ o
uiice of Woods Mill Co. .. e
ijaurentlde tiaper (Jo......... 0
Magdalen island................. o

Mexican Klee. L. (Jo......... e
Mex. L't s i'ower (Jo. ... b
Montreal L. » I'ower c,’o. .. 4*6

Montreal tit. Ky. (Jo. .; .. 4*6
ti.ti. Steel » Coal Co............ 0

a.b. steel consolidated ... •

ugiivie Milling Co.-........... 0
tince tiros......................... .. tt
Mien, s Untano.................. b
mo Janeiro......................... b

tiao tiaulo.............................. 6

Winnipeg Klectrlc............ 5
Winnipeg Klectnc .. .. .. _b

6,176,000

7.674,000
1,860,000

768,600
1,168,000
1,000,000

450,000
6,811,061

000,000
750,000

1,000,000
1,080,000

867,000

6,000,000
18,000,000
6,476,000

1,600,000
2,282,000

2nd Api—2nd ucl Manx ot Montreal» Montreal .. a pm 2nd, ivix 
1st May—1st nos. Manx ot Montres», Montreal .. April 1st, 1840

lot Jan—1st July Manx et Montreal, Montreal..July 1st, lvxw 
1st ApL—1st Oct. Manx ot Montreal, Montreal ............................

1st Jan.—1st July 
1st sen.—1st Aug. 
1st Jan.—1st July

1st May—ist Aov. 
1st Jan.—1st July

Manx of Montreal, Montreal .. July 1st, 1886 
sen. 1st, 1888

Manx of Montreal, Montreal ..Jan. 1st, UÇS2 

May 1st, 1822
u.M. of Halifax or M. of n.s. July 1st, 1881 

Montreal or Toronto .. ..
1,47V,uuo 1st Jan.—1st July do do juiy ist, 1881

1,000,000 
1,000,000 

828,146 
28,284,000

1st June—1st Dec. 
1st June—1st Dec. 
1st Men.—1st sep. 
1st Jan.—1st July

Manx of Montreal, Montreal .. July 1st, 1882 
................................................. ... June 1st, 1826

o.wu.wo 1st June—1st Dec.

Jan. ist, 1886 

June 1st, 1828

1,000,000
8,000,000

1st July—1st Jan. 
2nd July—2nd Jan.

C.M. of C.. London Nat.
Trust Co.. Toronto .. ..

Manx of Montreal, Montreal .. Jan. 1st, 1827 
Manx of Montreal, Montreal .. Jan. 1st, 188b

99*
9»|

1st Men.—1st sep. noyai Trust Co., Montreal .. Marco ist, 1926
let Men.—1st sep. Moyai Trust Co., Montreal .. Marco ist, 1926
1st Men.—1st tiep. Moyai Trust Co., Montreal .. Marco ist, 1926
1st Men.—1st Sep. Moyai Trust Co., Montreal .. Marco 1st, 188b
1st red.—1st Aug. 62 tiroadway, N.x..............reo. 1st, 1862

1st Jan.—1st July Manx of Montreal, Montreal .. Jan. 1st, 1816
1st Men.—1st tiep. Moyai Trust Co., Montreal .. sept. 1st, 1916 108i
ist June—1st Dec. Mercnants Manx of Can. Mtl. June 1st, 19X8 111
2nd Jan.—xnd July Manx of Montreal, Montreal ..Jan. 2nd, 1920 110
80 June—80 Dec. ___

bit

991

216
106*

....Keoeemaoie at lUb X lot. 
after May 1st, ivio.

94
....0250,000 Kedeemable.

.... Kedeemable at 110 * lnL 

.... Jleaeem. at par after 6 yra.
__ Kedeemable at 106 X let.
... Kedeemable at 106 X Int.
94 Kedeemable at 100.

99
100 Kedeemable at 110. v

821

__ Kedeemable at 106 » Int.
after 1812.

100
Kedeemable at 110 X int.

....Kedeemable at lib * int. 
after 1818.

110 Kedeemable at 106 » int.

95*

104

generally the firs-t to be affected by changed conditions, have 
weakened materially and sales of these have been made at re­
ductions of % to %c.

—Boston .—Hemlock sole leather is quiet and union tanned 
ouite active on buying principally by sole cutters. The mar­
ket for upper leather is dull and generally unsatisfactory. 
There is a heavy accumulation of finished black splits which is 
cruising anxiety to the trade. Western hides are easier. 
Shoe factories are running unevenly, a few having a good 
many orders on hand and running full.

IRON AND HARDWARE.—There is a fair business with 
no recent change in values. Tin has sharply advanced in 
London, and the market is excited. The advance this year 
has been £22 10s on spot and £15 12s on the three months’ 
position. It is necessary to go back to August 1907, to ob­
tain a parallel with present prices. In August of that year* 
spot tin at New York was 36yac, which is practically the price 
now. while the London quotations was £ 165 12s fid, compared 
with £164 10s at present. In the American market copper 
has been quiet and steady : lake 12% to 12%c; electrolytic 
12.55 to 12.60c, and casting 12% to 12%c. Lead has been 
quiet and steady at 4.40 to 4.50c. Spelter has been quiet 
and steady at 5.35 to 5.45c. Tin has been firmer and more 
active; spot 35c. Iron has shown no marked eâiange; No. 1 
Northern $16 to $16.25; No. 2 Southern $15.25 to $15.75. 
There has been increased demand from pipe works.

—Pittsburg.—In the pig iron market the low quotation for 
Bessemer and basic iron has had a marked effect on sales 
Considerable inquiry has been made, but the furnaces are not 
willing to sell the iron at the present low rates, believing that 
at a later date conditions will improve. Stocks of pig iron 
in the yards are reported heavy and production somewhat 
greater than consumption, and this may naturally have some 
effect on the expected increase in price. Bessemer iron is 
quoted at $15.00 to $15.25, basic $14.00, northern No. 2 foun­
dry $14, northern gray forge $13.25 to $13.35, and malleable 
Bessemer $14.50. all Valley furnace. The low prices ruling 
for steel billets and sheet bars have caused considerable in­
quiry in that line, and several sheet and tin plate plants are 
reported to have covered their requirements on sheet and tin 
bars for the balance of the year. Bessemer billets are quoted 
at $24.50, Bessemer sheet bars $26.50, open-hearth billets

$25.50 to $26.00, open-hearth sheet bars $26.50, and forging 
billets $29.50 to $30.00, all f.o.b. Pittsburg. In the steel rail 
business export trade has exceeded domestic sales. Standard 
sections of Bessemer rails are quoted at $28, mill.

LIVE STOCK.—The exports from Montreal for week ended 
Aug. 27, were 4,568 cattle; last week 2,585. Cables from Liv­
erpool and London reported cattle unchanged from a week 
ago at *13%c to 14c for Canadians, and at 11 %c to 12%c for 
Northwest ranchers. A cable from Glasgow stated that the 
trade in cattle was bad at a decline in prices of lc per lb., 
but that dealers did not think the reduced prices would last 
long as the prospects were for a better market in the near 
future. In the local market supplies wer,e large, but pur­
chases were heavy in view of the expected increased demand 
next week. Choice steers sold at 6%c; good at 5%c to 6c; 
fairly good at 5%c to 5%c ; fair at 4%c to 5c, and common 
at 4% to 4y2 per lb. There were a number of cows includ­
ed in the offerings, which brought from 4% to 5c 
while good bulls sold at 4c to 4%c, and light 
ones for canning purposes at 3%c to 3%c per lb. Trade *n 
hogs active, with sales of selected at $9.25 to $9.50. ex-cars. 
There was a weaker market for sheep and lambs, sales of 
the former being made at 3%c to 4c and the latter at 5%c to 
6o per lb. Calves were scarce and dear with prices ranging 
from $5.00 to $15.00 each, as to quality.

MAPLE PRODUCTS.—Demand keeps fair with sales In wood 
at 6c per lb., and in tins at 6%c.m Sugar steady, with small 
supplies at 9c to 10c per lb.

MEAL.—Business fair; prices steady in tone. Rolled 
oats $4.95 per brl. ; $2.35 per bag. Commeal ordinary $3.15 
to $3.26 per brl.

OILS, TURPENTINE, ETC.—Quiet. Liverpool, turpentine, - 
steady, 7d. Linseed oil, firm. 43s. London, Calcutta linseed 
Aug.-Sept., 71s. Savannah, Ga., turpentine, firm, 70c to 
70%c; sales 100; receipts 630; shipments 2,200; stocks 11,745. 
Rosin, firm; sales 1.966; receipts.,683; shipments 2,116; stocks, 
63,227. Quote:—B, $5.60 to $5.70. New York, rosin quiet; 
strained, common to good, $5.80. Turpentine, firm; machine, 
barrels, 73%c.
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Prices per

Sell Telephone..............................
S.O. Packara Awn. "A", pf<L.
B.C. Pickets Am "B**. pfd. .. 
S.O. Packers Awn., con. .. .. 
fiew Col. Cotton Mille Co.. ••

Own. Gen. Electric, com. .. ..
Gen. Electric, pfd..................

pewieien JKEtiltC Kjr........................
ftoiM/Han converter*...............................
Detroit Electric 8t................................

Donnai on <JOtl„ com.............................
Dominion Coil, pfd......................... - ••
Dominion Iron and Steel, com. 
Dominion Iron and Steel, pfd. . .. 
Dominion Textile Co. com. .. .. ..

Dominion Textile Co., pfd... .. ... 
Duluth ti.B. and Atlantic .... .. 
Duluth ti.s. and Atlantic, pfd. .. 
Halifax iraoway uo. .... .. ..
Havana Electric By., con... ..

Havana Electric My., pro. .... ..
Illinois Trac., pm.......................... .. ..
laurentide r’aper, com. _ ... .... .. 
Isurentide Paper, pfd. .... .. ..
UKe ox the woods Mining ce. com.

lake of the woods Milling Co., pfd,
MacKey Companies, com......................
MacKey uompaniee, pm.........................
Mexican Light and Power Co..
Minn st. raui, ana s.s.m., com. ..

Minn ss. vaui and s.s.M., pfd. ..
Montreal uotton to................ .. ..
Montreal Light, Heat k Power Co.
Montreal steel Works, com...............
Montreal steel works, pfd... .. ..

Montreal street lty.........................
Montreal Telegraph................
northern vino Track uo. .. .. ..
North-West Land, com... ....
M. Scotia steel & L’oal Co. com. ..

Capital
lubacribed.

1
UMJIttAJ
paid-up

9

tS.SO.flM ix„auv,uuu
6».OM •MO, uuu
196.000 OK.UUO

1.611.400 1.0ii,4U)
2,700.000 X,7UU,UUU

4.700,000 4,700,000
1.<52.386 1,462*86

Percentage Par 
of East Value 

Keoenre to paid-up

Market 
value of 

one Share.

i«e,«6,000
1,788,000 

12.600.000 

16.000,000
H. UOO.OOU 

20.000.000
6.000.000 
&.'«0.000

I, 858,068 
12.000.000 
îu.uuv.uue
1.MU.UU0 
7.600.000

h,000,000
h,uw,oue
l,OW,UUU 
1.200.000 
*, uuu,uuu

1.600,000 
43.487,36UU 
60,UUU,UUU
13.586.000
ZU,BbZ,UUU

ui,4i(i,uuu
H, 000,000 

17,000,000 
700,000 
800,000

U,000,000 
2,000,000 
7,vuu,uou 

294.078 
6.000,000

M. acotia steei a uoai uo., pia. .. x,ouu,uou
Ogilvie Flour Mills, com...................... 1.600,000
Ogilvie Flour Mills, pfd.. .... .. 2,000,000
Mick, k Out. Nav. Co. ...... .. 8,132,000
mo de Jsniero .... ........................... m.zou.vuu

bao rauio .... ...............
•nawinigan water s Tower Co.
■t. John street tty...........................
Toledo My. * bight Co.................
Tirent» Street My. .... ,.

inmaaa tiectnc ny... ....
Til City Ry. Co., com.............................
Tri. Vlty Ry. Co., pfd.......................
Ma City «tepid Tranilt Ce...............
*W*a uity uapia Transit, prd.

West India Klectrle..............................»
wiacuor Motel.............................
WMaalpeg Klectrle Ry. Ce. .. „

146,016,000 
1,768,000 

12,600,000

16,000,000 
8,UUU,OUO

xv,uuu,vuo 
6,000,000 
6.000,000

i,bes,m«s 
18,000,000 
10,000,000 
1,*60,000 
7,600,000

a,uuu,uuu
4,671,000
I, 001),uuu
1,ZUU,UUU
x,uuo,uuu

1,MJU,UUU 
48,437,800 

30,000,000 
18,686,000
II, MJU,UUO 

e.iuu.uuu 
1,000,000

i/,uoo,uov 
7110,000 
euu.uou

v,uuu,uuu 
8,000,000 
7,000,000 

804,073 
4,11*7,600

I,UUU,UUU 
S.DUU.U0U
x,uuu,uuu
»,132,000

X6.UOU.UOO

!). / un v *) V,7UU,UUU 
ti.OUU.WM# e,»uu,uuu 

suu.uuu euu.uou
18.875,000 12,000,000 
8.000,000 a.uuu.uuo 
1,104, UUU A,ioe,uuw
9,000.000 v.uuv.wu
1,600.000 X.0UU.UUU 

80,100,000 XU,100,000 
tt.UUU.IAW a,uuu,uuu

soo.oo* mu,uuu
l.UUU.UUW 1,000,060
6,000,00* *,UUU,tlUV

Food.
«

Capital
•

share
9 * P.a.

8,1*0.000 17.10 100 142 60 r
........ ..... 100 85 00 i
........ ..... MO 86 00 7

........ 1U0 • •
• •••• 100 Ie

too i%*
MS
100 192 75 *3%
too 34 00 ..
100 48 75 ••
MO ............ 1*
100 105 00 S*
100
100 104 00 7

... .«••• ........ 100 62 50 iv
100 99 50 tv
100 ............ ••
100 ••
100 128 50 tv

..... 100 91 00 i

too 1V4*
100 69 75 IV
100 140 00 4M
100 IV

............. 100 128 00 »

100 15k*
100 85 00 r
100 74 00 Ie
100 79 00 Ie

..... ... ........ 100 128 75 »
..... 100 8*

100 15k*
100 131 50 15k*

........ 100 114 00 X

mr.an 10.V7 100 245 00 X5fc*

100 38 00 tt*
1

............. ........ 100 83 50 ..

100 120 00 Xe
100 3V4

160,806 11.17 100 86 75 i**
............. . ........ 100 93 75 ..
1,71»,MV 1.77 100 146 U0 X**
•............ ........ 100 92 50 1*
........ ..... 100 103 00 »

100 7 00
X,680,118 82.88 100 117 75 1%*
• •*••••• • •••a i.W I**

m Ut*
640,064 1.1* 100 107 75 T**

.............. 1UU 1%*

100 65 60 «4*
........ 100 6

«W.UX4 e.e* 100 178 00 «V

Dividend 
. last
• mo*. Dates of Dlv'd.

jan. April July uct-

Mar. June Sept. Dec.

Jan. April July Uct.
April Uct.
April Oct.

Jan. April July Oct.
Feb. Aug

cum.
Jan. April Jniy Oct.

Jan. April July Oct.

—

Jan. April July Oct.
inciaj1 DlV.

Jan. April July Oct.
Jan. April July Oct.
Feb. Aug.
Jan. April July Oct.
April Oct.

Mar. June Sept. Dec.
Jan. April July uct.
Jan. April July Oct.
Jan. April July Oct.
April Oct.

April Oct.
Mar. June Sept. Dec.
Feb. Msjr Aug. Nov.

Jan. July
Jan. April July Oct.

Feb. May Aug. NOV.

Jan. April July Oct.
Mch. Jun. Sept. D*C

» -

Jan. April July Oct.
Mch. Sept.
Mar. June Sept. Dec.
Mch. June Sept. Dec.

Jan. April July Uct.
Jan. April July Oct.
Jun. Dec.

Jan. April July Oct.

Jan. April July uct.

Jan. April July Oct.
Feb. nay Aug. NOV.
Jan. April July Oct.

Jan. April July Oct.
toy Nov.
Jan. April1 July Oct.

cent, on par
Sept. 1

Ask. Bid

148 142*
92 to
92 8»

198 192|
84

49* 48»

105

105 164
62»

100 99»

126 123»
95 91

90 89#
145# 140

128»

124
85
74

90 79
128J 128#

181# 131»
118 114

246# 245
150

38

84* 83*

123 120
127# ....

87* 86#
94 93#

146
97*

103
12 7

1181 117#

107#

• Quarterly.

PBO VISION'S.—Business is fairly active for cured
meats, but lard keeps quiet. Dressed hogs were easier with 
business ait $13 to $13.26 for fresh per 100 lbs. Pork
—Heavy Canada short cut mess pork, barrels, 35 to 45 pieces, 
$28.50; half barrels, $14.5»; Canada short cut hack pork, 
barrels, 45 to 55 pieces, $29.00; half-barrels, $14.75; bean 
pork (small pieces, but fat), barrels $23.50; flank pork, bar­
rels, $30 50; pickled rolls, barrels, $29.60. Beef—e^tm Plate 
beef, halt-barrels, IDO lbs, $9.26; barrels, 200 Its, $18.00; 
tierces, 300 lbs, $26.50. Lard, compound:—TIerses, WS lbs, 
12'/£e; boxes, 60 Ihs. net (parchment lined), 12%c; tube 50 
lbs. net. grained, 2 handles, 18%c; pails, wood, 20 lbs. net 19c- 
tin pails. 20 lbs. gross, 12</4c. Extra pure lard:—Were», 976 
hs., 15i/jc; boxes. 6» lbs. «et (parchment lined), 15«^c; tubs 

50 lbs, net. grained. 2 handles, 15%c; pails, wood, 50 lbs. net 
(parchment lined) 16c; tin pails. 80 Its. gross, 15i/4c. Hams; 
—Extra large sires. 25 lbs., upwards. 17c; large since, 18 to 
25 lbs., 18c; medium sizes, selected weights, IS to 18 lbs.,

20c; extra small sizes, 10 to 13 lbs., 21c; hams, bone out, roll­
ed, large, 16 to 26 lbs., 19c; hams, bone ont, rolled small, $ 
to 12 lbs., 21c; breakfast bacon, English boneless, selected, 
20%c; brown brand English breakfast bacon, boneless, thick, 
20c; Windsor bacon, skinned, backs, 22e; spiced roll bacon, 
boneless, short, 18c; picnic hams, 7 to 10 lbs., 17c; Wiltshire 
bacon, 60 lbs. side, 19c.

WOOL.—Quiet and steady. At Boston, the market is quiet, 
with the bulk of the trading in small lots needed by manufac­
turers to fill immediate requirements. There is no disposi­
tion to stock up. as the future of the woollen and worsted in­
dustry is not bright. Holders of wool are firm in their views 
on values and believe that with any material increase and 
broadening of demand prices will advance. Owing to the 
hisrh cost of foreign wool it is believed that dependence of con­
sumers will have to be on the domestic clip. All foreign mar­
kets are firm.
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mxm OF WRITING * BOOK PAPERS.
Pet*.................................
Foolscap. ....................
Poet, fnll else.................
Deny...............................
Oopy...............................
Large poet.......................
Medium................
Royal.. .. ...................
Super royal...................
Imperial...........................
Sheet-end-half foolscap.
Double foolacap.............
Double post, full size ..
Double large post............. 22
Double medium..................  2$
Double royal.....'............ 24

SIZES OF PRINTING PAPERS.
12% x 16% Demy................................ .. 18 x 24
13% x 16% Demy (cover)................. .. 20 x 25
15% x 18% Royal.,......................... .. 20% x 27
16 x 21 Super royal................... .. 22 x 27
16 x 20 Music............................... .. 21 x 28
17 x 22 imperial......................... .. 22 x 30
18 x 23 Double foolscap............. .. 17 x 28
20 x 24 Double crown.................. .. 20 x 30
20 x 28 Double demy.................. 24 * 36
23 x 31 Double medium.. .. .. .. 23 x 36
13% X 24% Double royal................... x 41
16% x 26% Double super royal .. .. . 27 x 44
18% x 30% Plain paper....................... X 43

Quad crown........................ 30
Quad Demy........................... 36
Quad royal......................... 41

PAPER QUANTITIES.

44 sheets.. 1 quire 20 quires.. I

SIXES OF BROWN PAPERS.

Casing..................................... 46 z 38
Double Imperial .   48 x 28..
Elephant...............   34 z 24
Double four pound............ 31 z 21
imperial cap........................... : 2» x 22
Haven cap................................. 26 z 21
Bag cap.................................... 26 x 18%
Kent Cap...............................  21 x 16

OFF ORTUNIT Y.
Plant for Sale.

THE ENTIRE MANUFACTURING PLANT OF

The Minerva Manufacturing Co., Limited
AMOUNTING TO ABOUT $9,000.00,
IS OFFERED FOR SALE EN BLOC.

This plant is in first-class shape and is fully equipped for the manufac­
ture of Ladies’ Underwear, Waists and Dress Skirts, or is suitable for 
Shirts, Overalls, etc.

FINE FLAT OF 8,000. SQUARE FEET AVAILABLE.

For particulars and order for inspection apply G. T. CLARKSON, As­
signee, 33 Scott Street, Toronto. .

DISCOURAGEMENT OF THRIFT.

Thrift is becoming a relatively rare vir­
tue in America, says the “New York In­
dependent,” not only because, as we have 
often pointed out, the character of the 
]>eople is changing for the worse in this 
respect, but also because it is at present 
more difficult to practice the arts of 
thrift than it was a generation or two 
ago—when most of the goods that a 
family consumed were made by itself in 
the household, on the farm, or in the 
small shop, the irksomeness of avoidable 
labour was a powerful motive making 
for economy. It was not in human na­
ture to destroy wantonly, or by neglig­
ence, shoes clothing, furniture and uten­
sils that must be replaced, if replaced at 
all, by the labour of one’s own hands.

With the introduction of manufacture 
on a large scale, a different set of mo­
tives came into play. Producing for a 
market, the manufacturer desires a quick 
and steady demand, and he likes to have 
the stock of goods in use disappear as 
rapidly as possible. The same motives 
ere felt by the middleman. The con­
sumer is urged and* tempted to replace 
the old with the new more frequently 
than he can afford.

To-day, organization on a gigantic

scale, with trusts and lessor combi na-

you looking perhaps “as good as new,” 
but in reality, as you discover a few days 
later, irreparably ruined.

Probably there is only one practical 
way in which to check the increasing 
wastefulness of our present productive 
and distributive system. It is not like­
ly that we shall again witfiess the en­
couragement of thrift until we resort to 
co-operation in some form. One large 
item in the economy of such schemes of 
distributive co-operation as those that 
flourish in England is the immediate and 
natural incentive to thrift which they 
once more bring into play. Through 
them the consumer can get the kinds of 
goods that he wants in standard patterns 
and need not replace them until he needs 
to do so. .He can demand and secure 
articles that are well made. By a slight 
extension of the co-operative enterprise 
it would- be easily possible tb provide for 
prompt and well made repairs.

The extravagance and wastefulness of 
the American people are not likely to 
diminish so long as it is possible to get

our natural resources, whch has been 
worked “for all it is worth” since the 
civil war period. It will be when we 
feel more keenly the pressure of dimin­
ishing returns that we shall begin to ask 
ourselves how we can economize our re­
sources and ottr energies.

NATURAL PRODUCTION OF 
NITROGEN.

tions controlling production, jobbing, and " ~ * _* ,v , . ?
retailing, temptation to wastefulness has B
become a definite and increasing coer­
cion. Without any actual conspiracy, 
the conduct of individuals and corpora­
tions often takes a form of joint action 
that has all the effect of conspiracy.
Manufacturers and dealers, including all 
of the larger mercantile establishments 
in this practical sense, and presumably 
without any actual conspiracy in the le­
gal sense, combine their efforts in a 
thousand effective ways to discourage 
thrift. Patterns, models, forms, and 
colours are changed with bewildering ra­
pidity. It is increasingly difficult to 
match a piece of goods. When you have pondent with^ the following interesting 
found a shoe or a bat that suits you, information respecting the derivation of 
you can no longer congratulate yourself nitrogen froifo the atmosphere and its
upon having solved a problem of person- storage in the soil by forests:_
nl economy. The chances are that you “Scientists investigating this matter 
can never again obtain exactly the same in the forest experiment stations of Eu- 
atyle of hat or the same “last” of shoe, rope have been led to believe that the 

With this continual shift of patterns presence of forest growth actually el- 
goes a steady deterioration in the qusl- riches the soil, especially increases th- 
ity of all repair work, In all possible nitrogen content, even if all the timber 
ways manufacturers and dealers discour- produced be removed, 
age the art of repair. More often than On a sand dune planted to pine in 
not, they refuse to be “bothered” with 1880. a fine forest was produced by 1901 
repairs. If they reluctantly undertake A sample of the soil was taken to a 
them, they will return the articles to depth of six inches, and when examined

H. R. MacMillian, of the 
Forest Service has furnished

Dominion 
corres-
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Sterling Exchange

bMt for Converting Sterling Money into Dollars and Cento Table for Converting Sterling Money into Dollars and Cento 
at the Par of Exchange (»V4 per eent premium). at the Par of Exchange (#V4 per cent premium).

a Dollars. £ Dollars. £ Dollars. 8.4. DTs. e-d. D’là. ■4. D’ls. l.d. D’ls. s.d. D*ls.

i 4.80 6# 7 36 176.20 00 0 71 346.63 33 3 40 0 97.3 8.0 1 94.7 12.0 « 92.0 18.0 3 80.3

a 6.73 33 3 37 180.06 66 7 72 360.40 00 0 1 0 08.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 01.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

s 14.00 00 0 38 184.93 33 3 73 855.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 8 95.4

74 ' 360.13
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 07.4

4 19.46 66 7 39 189.30 00 0 33 3 6 0 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 09.4
• 24.33 83 S 40 194.66 66 7 76 366.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 1 4 01.3

7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.3
• 29.86 *0 6 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.3

7 84.06 86 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 80.3 10 1 17.6 10 2 14.9 10 3 12.3 . 10 4 09.4

a 88.83 S3 3 43 209.26 66 7 78 379.60 00 4 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.0

a 43.30 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.4 1 21.7 90 8 19.0 13.0 3 16.3 170 4 13.7
M 48.08 46 7 45 219.00 00 0 80 •389.33 33 3 1 0 26.4 1 1 23.7 1 2 81.0 1 3 18.4 1 4 16.7

81 394.20 00
2 0 28.4 2 1 26.7 2 2 23.1 2 3 20.4 2 4 17.7

11 63.88 33 3 44 223.86 66 7 0 3 0 30.4 3 1 27.8 3 2 26.1 3 3 22.4 3 4 10.8

IS 88.40 00 0 47 228.78 33 8 82 399.06 66 7 4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 23.8

IS 68.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.6 6 4 26.8

14 «.IS S3 8 49 238.46 66 7 84 408.80 00 0 ,7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.0
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.»

V 73.00 00 0 60 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.0

n .aiT86 7 86 418.53 33 10 0 44.0 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
ie 61 248.20 00 0 3 11 0 46.0 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 «.78 33 3 52 253.06 66 7 87 423.40 00 0

It
-j 1
87.60 00 0 53 257.93 33 3 88 428.26 66 7 80 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.»

433.13 33
1 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

ta «.46 66 7 64 262.80 00 0 89 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
aa 87.33 S3 8 65 247.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

u 102.20 00 0 • 66 272.53 33 3 91 442.86 66 7 4 0 66.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 6 2 53.5 5 3 50.8 5 4 48.1

H 107.00 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.3

OS 111.83 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.3

457.46
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 64.3

04 118.80 00 0 69 287.13 33 3 94 66 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 66.3
86 1*1.on 66 7 60 292.00 00 0 95 462.33 33 3 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.8

86 126.53 33 3 61 296.86 66 7 96 467.20 00 0 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

87 1*1.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 160 3 65.0 190 4 62.3

28 136.26 66 7 63 300.00 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

311.46 66 7 99 481.80 00 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
141.13 33 3 64 0

33 0 79.1 3 1 76.4 3 2 73.8 3 71.1 3 4 68.4
40 146.00 60 O' 65 310.33 33 3 100 436.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 «" 4 70.4

II 140.84 46 7 66 32-1.20 00 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.6
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.6

# 165.73 38 3 - 67 320.00 60 7 300 1460.00 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
U 160.60 00 0 68 330.93 33 3 460 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.8

335.80 00 0 33 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.8lâ l« iff (Ut ? 69 500 2433.33 3
10

340.66 66 7
10 0 93.3 10 1 90.6 2 87.9 10 3 85.3 10 4 82.8

14 170.33 33 3 70 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 8

showed that over seven tons of organic 
substance had accumulated per acre, 
containing 248 pounds per acre of nitro­
gen. Ab there was little or no nitrogen 
in the original drifting sand this was an 
average net accumulation of 4.5 lbs. of 
nitrogen per acre per year during the 
life of the forest, in another case, un­
der a specially-made plantation of pine, 
after nine years the nitrogen accumula­
tion was 7.2 Ihs. per acre per year. Un­
der an old oak forest the accumulation 
of nitrogen to a depth of 32 inches in 
the soil was 6.529 lbs. per acre.

The origin of this nitrogen is explain­
ed in several ways. Atmospheric pre­

cipitation carries about 10 lbs. of nitro­
gen to the ground per acre per year. A 
large part of this is held in the soil. 
Certain small hairs on the leaves of 
many trees are supposed by investiga­
tors to possess the faculty of taking up 
nitrogen from the air. It is at least 
certain that leave*, bearing these hairs 
contain nitrogen which is added to th - 
soil when the leaves are dropped. Bac­
teria and low forms of fungi living in 
the litter on the forest floor are known 
to gather nitrogen in much the sa-fe 

.manner as the bacteria associated with 
legumes. In this wav the upper layers 
of forest soil are enriched.

The annual consumption of nitrogen 
for wood production by beech, spruce, 
fir and birch is 9.3, 11,9. 12 and 6.5 lbs. 
per acre, respectively, in a fully-stocked 
forest ; while the litter returns to the 
soil annually 40 lbs. per acre under­
beech, 28.8 lbs. under spruce, and 26.1 
under pine. This litter is thus a valu­
able addition, and replaces more than 
the trees remove. The figures previous­
ly given in ‘The Fanner’s Advocate* 
show that the quantities of phosphorus 
and potash actually removed from the 
soil by a crop of timber arc small, less 
than 15 per cent of th? quantities an­
nually removed by the common grain-



THE CANADIAN JOURNAL OF COMMERCE. 358

. Sterling Exchange.
Table* for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundred». Hundreds. eu. S. (L Ole. • . d. ote. s. 4. Cta • « 4.
1 £ •• <L £ s. d. • £ ft. d. £ t. a. 1 % 26 1 0% 61 2 1% 76 8 1%
1 0 4 i% 20 10 61 10 9 7 1047 18 10% 8 1 87 1 1% 62 2 1% 77 3 2I 0 • 2% 41 l 11 62 10 13 8% 1068 9 10% 3 1% 28 1 1% 63 2 2% 78 1 2%I u IS 4 61 12 10% 63 10 17 9% 1089 0 9% 4 2 29 1 8% 64 2 2% 79 3 84 0 IS 6% 82 3 10 54 11 1 11 1109 11 »% 5 2% 30 1 2% 66 2 a 80 8 8 y9• 1 0 «% 102 14 »% 56 11 6 0% 1130 2 »% ti S 31 1 3*4 66 2 3% 81 3 4■ 1 4 8 123 6 9 56 11 10 1% 1150 13 8% 7 3% 32 1 3% 67 2 4 82 - 8 4%7 1 8 143 16 8% 67 11 14 3 1171 4 8 8 4 38 1 4% 68 2 4 y9 83 3 8
8 1 12 10% 164 7 8 58- 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 ft >4
• 1 IS 184 18 7% 59 12 2 5% 1212 6 7 10 6 86 1 6% 60 2 6% 85 8 6

10 2 1 1% 206 9 7 60 12 6 7 1232 17 6% 11 5% 36 1 5% 61 2 6 86 8 ft%
11 s 6 zy, 226 0 «% 61 12 10 8% 1263 8 6 12 6 37 1 6% 62 2 6% 87 3 7IS 2 8 3% 248 11 6 62 12 14 «% 1273 19 6% 13 •% 88 1 6% 63 2 7 88 8 7%13 2 13 6 867 8 5% 63 12 18 10% 1294 10 5 14 7 39 1 7% 84 2 7% 89 I 814 2 17 »% 287 13 5 64 13 3 0% 1315 1 4% 16 7% 40 1 7% 66 2 8 90 8 8%
16 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8% 91 3 816 8 5 9 328 16 4 66 13 11 2% 1356 3 3% 17 8% 42 1 8% 67 2 9 92 3 8%17 3 8 io y* 349 6 3% 67 18 16 4 1376 14 3 18 9 43 1 9% 68 2 9v. 93 3 9%
18 3 13 u% 369 17 3 68 18 19 6% 1397 5 2% 19 »% 44 1 8% 69 2 10 94 3 10%
1» 3 18 l 390 8 2% 89 14 3 6% 1417 16 2 20 *% 45 1 10% 70 2 10% 96 8 10%eu 4 2 2% 410 19 2% 70 14’ 7 8 1438 7 1% 21 10% 46 1 10% 71 2 11 98 8 11%
ei 4 • 3% 431 10 1% 71 14 11 »% 1458 18 1 22 10% 47 1 11% 72 2 U<4 97 3 11%
ez 4 10 6 452 1 1% 72 14 15 10% 1479 9 0% 23 11% 48 1 11% 73 3 0 98 4 0%
63 4 14 ey« 472 12 0% 73 15 0 0 1500 0 0 24 H% 49 2 0% 74 3 0% 99 4 0%24 4 18 7% 498 3 0% 74 lo 4 1% 1520 10 11% 25 1 0% 60 2 0% 75 3 1
» 6 2 9 613 13 11% 76 15 8 2% 1541 1 11
16 6 6 10% 634 4 11% 76 15 12 4 1561 12 10%
67 6 10 11% 654 15 10% 77 15 16 5% 1582 3 10
t# 6 IS 9% 576 8 10% 78 16 0 0% 1602 14 »% TABLE OF DAYS FOR COMPUTING INTEREST.

to 6 19 zy« 685 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
*0 ti 3 3% 016 8 9% 80 16 8 »% 1643 16 8% to the same Day of any other Month.
«1 ti 7 4% 636 19 8% 81 16 12 10% 1604 7 8
it ti 11 6 657 10 8% 82 16 16 11% 1684 18 7% From 5 •S S Ü. * ! Ml 5 ►
S3 6 16 7 Vi 678 1 7% 83 17 1 1% 1705 9 7 A £ 5 3 5 «5 9 5 T s SB a
34 0 18 8% BBS 12 7% 84 17 6 *% 1726 0 6% To Jaa .. . 365 334 306 275 245 214 184 153 122 92 61 31
86 7 3 10 719 8 6% 85 17 9 3% 1746 11 6 Feb .. . 31 365 337 306 276 245 215 184 153 123 92 62
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 6% March . 69 28 365 334 304 273 243 212 181 151 120 90
87 7 18 0% 760 5 5% 87 17 17 6% 1787 13 6 April . 90 69 31 365 335 304 274 243 212 182 151 12)
88 7 16 2 780 16 5% 68 18 1 7% 1808 4 4% May . . 120 89 61 30 366 334 304 273 242 212 181 151
U) 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 June . . 161 120 92 61 31 365 335 304 273 243 212 182
«U 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% July . . 181 160 122 91 61 30 365 334 303 273 242 218
41 8 8 6 842 8 3% 91 18 13 11% 1869 17 3 Aug. . . . 212 181 153 122 92 61 31 365 334 304 273 24»
42 8 12 7'/* 863 0 3% 92 18 18 1 1890 8 2% Sept. . . . 243 212 184 153 123 92 62 31 365 335 304 274
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Oct. .. . . 278 242 214 183 153 122 92 61 30 365 334 304
*4 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1% Nov. . . . 804 273 246 214 184 153 123 92 61 31 365 335
45 9 4 11% 824 13 1% 96 19 10 6 1952 1 1% Dec. . . . 334 303 275 244 214 183 153 122 91 61 30 366
46 8 9 0% 945 4 1% 96 19 14 6% 1972 12 0%
47 V 13 1% 965 15 o% 87 19 18 7% 1993 3 0% N.B.— In leap year if the last day of Feb: -ary comes be-
43 9 17 3 980 8 0% 98 20 2 9 2013 13 H% tween, add one day to the number in the table
49 0 1 «% 1000 16 11% 99 20 6 10% 2034 4 H%
Ml II 6 6% 1027 7 11% 100 20 10 11% 2054 15 10% EXAMPLE:—How many days from May lOtl to Sept. IStht

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required.

crops. It must also be remembered that 
the forest growth by maintaining humid 
conditions at the surface of thé soil and 
by promoting the aeration of the upper 
layers of soil is constantly rendering 
available for plant use large quantities 
of these mineral foods.

The enriching of the soil by forest 
growth is known to the farmers of some 
localities in Europe. They take advan­
tage of it by removing the forest litter 
for fertilizer, and in some instances bv 
practicing a rotation in which worn-onl. 
lands are renewed by being devoted to 
a timber crop for 20 to 30 years or long­
er. then cleared and farmed again. The 
ready market for timber makes this

profitable, and it is stated that the land 
is improved.”

ESSENCE OF PEPPERMINT.

In a report on 71 samples of Spirits of 
Peppermint taken up throughout Canada 
Chief Analyist McGill, of the Inland Re­
venue Department laboratory, states no 
methyl alcohol was present in any of 

<hat only one sample was dyed 
' and that several contained small am­
ounts of tumeric. He says, “The manu­
facture is very simple, being merely the 
solution of a proper quantity fn the oil

in alcohol of correct strength. Hence 
w< find that spirit of peppermint is us­
ually prepared by the local druggist. 
Adulteration may consist in (I) using 
an adidterifted oil of peppermint, (2) us­
ing incorrect proportion of oil of pepper­
mint, (3) using alcohol of incorrect 
strength, (4) using wood alcohol (or 
myithelated spirit) instead of ethyl al­
cohol, using an Ingredient not prescribed 
by the pharmacopoeia such as a dye.” 
The oil; eayS the Chief analyst, should 
constitute one-tenth part by volume of 
the finished preparation.

Of the total collection of samples 3l 
(44 per cent) were found to contain the 
proper amount of oil of peppermint.
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The remainder exhibited carelessness in 
preparation and 31 samples contained 
only 5 per cent of oil or less. J[t is pos­
sible that some samples containing al­
cohol of less than prescribed strength 
may have been intended by the manu­
facturer as flavouring essences rather 
than pharmacopoeia! preparations.

Say6 the report, “It may be permitted 
for me to observe that the very indefi­
nite and miscellaneous character of the 
stocks carried in modern drug shops has 
the disadvantage of making these less 
distinctively apothecary shops than was 
the case formely. Many modern drug 
shops might with equal propriety be 
classed as candy shops, refreshment 
counters, tobacconists, etc. That a 
druggist should carry peppermint flav­
ouring extract as well as the British 
Pharmacopoeia article need cause us no 
surprise. It would be folly to inveigh 
against modern innovations, which may 
be the natural trend of things in course 
of betterment. But so long as the dis­
tinctive name drug shop is retained I 
think it is not too much to require that 
the salesman should be familiar with the

WHOLESALE PRICES CURRENT.

< Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryet. medi.................
Aloes, Cape..............................................
Alum.........................................................
Borax, xtls...............................................
'Brom. Potass.........................................
Camphor, Ref. Rings...........................
Camphor,- Ref. os. ck..........................
•Citric Acid.............................................
Citrate Magnesia, lb..............................
Cocaine Hyd. os.....................................
Copperas, per 100 lbs.............................
Cream Tartar..........................................
Epsom Salts............................................

•Glycerine..................................................
Gum Arabic, per lb.................................
Gum Trag........................................ . ••
Insect Powder, lb........... • •............... •
Insect Powder, per keg, lb..................
Menthol, lb................................................
Morphia-............ ......................................
Oil Peppermint, lb..................................
Oil, Lemon.............................................
Opium.......................................................
Oxalic Add.............................................
Potash Bichromate..............................
Potash, Iodide................................. ....
Quinine....................................................
Strychnine ...............................................
Tartaric Add........................................

, Licorice.—

Stick, «, 6, 8, U * 16 to io.

Acme Licorice Pelleta, case .... 
Licorice Ixirenges. 1 end 6 lb. cans

6 lh.

• c. 8 c,

0 80 0 86 
0 16 0 18 
1 60 1 76
0 04| 0 06
0 86 0 45
0 80 0 91
0 90 0 96
0 87 0 46
0 26 0 44
8 00 8 60
0 76 0 80
0 22 0 26
1 26 1 76
0 00 0 24|
0 16 0 40
0 60 1 00
0 36 0 40
0 24 0 80
8 50 4 00
2 76 3 00
8 10 8 90
0 00 2 00
6 00 6 5n
0 08 0 11
0 10 0 14
2 76 8 20
0 26 0 26
0 70 0 780 28 0 80

1 00

2 00 
1 60

HEAVY CHEMICALS:—

THE

London Directory
(Published Annually)

i
ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs /the Directory contains 
lists of

EXPORT MERCHANTS, 
with the goods they ship, and the Colon­
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Foetal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ l, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKÇH LANF, 

London, E. O., Eng.

preparations of the British Pharmaco­
poeia, and that he should not be permit­
ted to supply other than pharmoeopoeial 
preparations when a customer asks for 
Such under a name recognized by the 
Pharmacopoeia. Spirit of peppermint or 
spiritous menthol peperital is a perfect­
ly definite article, having legally recog­
nized composition and although its na­
ture is such that no particular danger 
to health is likely to result from the 
substitution of a flavouring extract of 
peppermint, yet the same carelessness 
which permits the substitution might, v\ 
other eases, be followed by very serious 
consequences.”

NEW INVENTIONS.

Cote Bros. Sc Burritt,
ELEVATOR BUILDERS. 

MILLWRIGHTS and MACHINISTS,

52 Conde St., Montreal.
j . i : i ? t $ >

•: ; 1 h. i- *

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH- 8 0. 8 0.
New Haddies, boxes, per lb. .. .
Labrador Herrings.........................
Labrador Herrings, half brla.
Mackerel, No. 1 palls..................
Green Cod, No. 1.............. » ..
Green Cod, large..........................
Green Cod. small.........................

oott
. .. 8 00
. .. 6 00

Salmon, bris.. Lab. No. 1............... 18 00
Salmon, half brla............................... 7 00
Salmon, British Columbia, bris. .. ..
Salmon, British Columbia, half brls. 16 OS
Boneless Fish............................................. 0 06 9 G6|

0 00 6 60
Herrings, boxes .. .. .. ., .. .. 0 16

FLOUR—

Choice Spring Wheat Patenta .. .. 0 00 6 80
Mannoua strong Bakers..... ................
Winter Wheat Patenta........................... 0 00 6 60

Extras.................................................... 2 16 2 16

Mouillie.................................................. "

FARM PRODUCTS—

Butter—

Creamery...................................... IT „ 0 00 0 00
0 28| 0 281 
0 00 0 0-1

Creamery, Spring.................................

Manitoba Dairy...................................... 0 00 0 00
0 00 V 00

Cheese—

0 11 0 111 
0110 Ilf 
0 )0| 0 101

Finest Western, coloured....................
hasiem.......................................

He*»-

New Laid, No. 1................... . „„ ..
New Laid. No. 8.................................. v oo o la

0 00 0 17

Sundries—

Honey, extracted.................................. o 104 0 11

Bleaching Powder..................... 2 40

2 .V
2 51

$1. Soda Concentrated .. .. .. Î 50 2 6

DYESTUFFB-

Archil, cob..........
Cutch..............
Ex. Ixigweod . 
i ’hin I .ogweod .. 
Indigo (Bengal) 
Indigo (r ' 
Gambler 

adder .Redder-Sumer
îln Oyeîale

6 27

1 76 
1 60 0 70
0 no
0 09 
0 80 
" 30

0 8 
0 0>
2 5< 
1 V l Of 
0 00 1 *.i 
0 <* o %

The following Canadian and Ameri­
can patents have been recently secured 
through the agency of Marion and Mar­
ion Patent Attorneys, Montreal, Can-

Best hand-picked 0 00 0 00 
2 16 2 26

GROCERIES—
ada, and Washington, D.U.

Any information on the subject will 
be supplied free of (huge by applying 

the above-named firm.
Canada :—Basil Lamothe, Jack Fish 

T.ake. Snsk.. safety snap i.opk; Dr. Jo­
in unes Sartisr, Nikolnseee, Germany, me­
thod of removing nicotinco from tobacco; 
Eugen Woerncr, Cannstatt, Germany, oil

standard Granulated, barrels .
Bags, 106 lbs............................
Ex. Ground, in barrels............
lux. i.rauim In boxes .. .. .. 
nowdere.1. In berrele..............
Powdered, In boxen...............
l’aria Lumps, In berrele .. 
hull Lumps in half barrels .
Branded Yellows......................
Mole sew, In ponnheooa, Monti
Melaww, In barrel,................
Me lenses In ball bemle .. .. 
Kranomtnd Applw....................

0 38 0 88V 88 e 41
0 88 0 48
0 08 0 081
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WHOLESALE PRICES CURRENT.

Ne of Article. Wholesale.

Raisins— • el

Loose Muse. •# •• •• ## •• 
Layers, London •• .. .. •• — •* *• 0 09 0 10

o 00 2 ao
0 00 2 20
0 00 2 40

2 90

Valencia", Layere................ 6 06' 0 06* 
0 06* 0 07

0 00
0 07 0 08

.0 08* 
0 06* o 09
o Ob o io
0 06 0 06
0 07* 0 11

•ice-

0 06
0 05 ,0 06
0 80 1 00
0 06 1 46
0 06 2 060 00 0 95
0 80 0 85

falt­

er indsor 1 lb., fai_ ------- --  -
Windsor S lb. 100 tags in brl.
Windsor 6 lb. 00 bags....................
Windsor 7 lb. 42 bags •• •• •• ••
Windsor 200 lb....................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal • bags.,
Butter Salt, bag, 800 lbs..............
Better Salt, brie., 280 lbs. .. .. 
Cheese Salt, bags, 200 lbs. .. •• 
Cheese Salt, brl*, 280 lbs. .. ..

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java 
Pure Mocho .. .. •• « 
Pure Maracaibo .. ..
Pure vlauiaica...............
Pure Santos..................
Fancy Rio...................
Pure Rio.............. ....

1 60 
8 00
2 90 
2 80 
1 16 
0 60 
• 67» 
1 66 
2 10 
1 66 
2 10

0 82 
0 88 
• 81 
0 24 
0 18 
0 17* 
• 17* 
0 16 
0 15

Teas—

Young Hysons, common .. 
Young Hysons, best grade
Japans...................................
Congou .....................................
Ceylon .. . ........................ ..
Indian......................................

HARDWABE-

Antimony............................... ..
Tin, Block, L. and K. per lb. 
Tin, Block, Straits, per lb. ..
Tin, Strips, per lb.................. .
Copper, Ingot, per lb..............

Cut Nail Schedule—
Base price, per keg...............

40d, 50d, Ad and 70d. Nails 
Extras—over and above 80d ..
Coil Chain—No. 6....................

No. 5....................
No. 4.....................
No. I....................
ft inch .. .. ..
5-16 inch..............
% inch................
7 -16 inch...............

Coil Chain No. ft ... •• •• ••
0-16.......................ft.................ft.................
ft and 1 inch ..

Galvanized Staples— 
100 lb. box, lft to lft 
Bright, lft to lft .. .

0 18 0 28 
6 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 86

0 10 
0 82 
0 88

M 0 18 0 21

3 40 Base

0 09* 
0 071 
0 061 
0 06 
0 06 
6 10 
4 26 
8 56 
8 86 
8 26 
8 20 
2 15 
2 16 
8 16

Galvanised

Queen's Head,_or equal gauge 
Comet, do..

Iron Hon

Me. 2 and larger .. ..
Be. 1 and s—Tler .. ••
Bar Iron per 100 lbs. ••
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel 6 ft 1 
Am. Sheet Steel, 6 ft. s 
Am. Sheet Steel, 6 ft. x 
Am. Sheet Steel, 6ft. x 
Am. Sheet Steel, 6 ft. x 
Boiler platen, iron, ft Inch 
Boiler plates, iron, 8-16 tec 
Hoop Iron, beat for S in. ai 
■and Canadian 1 te « ha., 1 

base ef Band Iren, smaller

286

4 10 4 86 
8 86 4 10

8 60
8 76 
1 80 
2 10 
2 40
9 46 
246 
256 
270 
260 
2 68 
2 26

pump; H. Damkohler and H. Schwindt, 
Bremen, Germany, process for clarifying 
tannin-containing extracts.

United States:—Rene Laigle, Paris, 
France, filaments for incandescent gas- 
lamp mantles ; Olaf Evensen, Montreal, 
Que., hydrographic apparatus; Guillaume 
W. Piche, Montreal, Que., reclining 
chair; Isaie Taillerfer, Saillit Ste-Marie, 
Out., cushion heels.

U.K. AND GERMANY IKON 
STEEL EXPORTS.

AND

Figures of iron and steel exports from 
the United Kingdom and Germany dur­
ing the past decade compare as follows:

Great Germany. 
Britain. Tons 
Tons, (metric). 

1900 .. .. .. .. 3213,000 838,000
1905 ............... 3,721,000 3,349.000
1909 ........ 4,380,000 4,044,000
1910 (first half) . 2,370.000 2,373,000

Germany is now making about 14,-
000,000 tons of pig iron annually against 
10,000.000 tons by Great Britain; and 
the German production of steel is about 
12,000,000 tons a year as compared with 
7.000.000 produced in Great Britain.

of 1910 was the greatest in any half
year.

Gross tons : 1910. 1909. 1908.
First half. . . 376.271 349.641 307,074
Second half .................  327,449 256,698

Total. . . ................ 677,090 663,672

The production of bèssemer pig iron 
in the firat half of 1910 amounted to 
129.208 tone, against 69,906 tons in the 
last half of 1909, and 99,639 tone in the 
first half of that year. The production 
of basic pig iron in $he first half of 1910 
amounted to 165.984 tons, against 192,- 
853 tons in the last half of 1909, and 
165,112 tone in the first half.

On June 30, 1910, Canada had 16 com­
pleted blast furnaces, of which 12 were 
in blast and 4 were idle.

—The Canadian Northern Railway will 
build a combined station and hotel at 
Brandon, Man.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Caeada Plates—

Full polish .
Ordinary, 62 _____
Ordinary, 60 facets 
Ordinary, 71 sheets 
Black Iron Pipe, ft

I
i

• O. I

lack

i* Inch

Per 16S feet net—

S Inch....................
Steel, cast per lb., Hitch Diamond ..
Steel, Spring, 100 lbs.............................
Steel Tire, 100 lbs.......................... ...

! Steel, Sleigh shoe, 100 lbs................
Steel, Toe Ctlk....................................

I Stçel, Machinery...................................
Steel, Harrow Tooth............................

b 60 
2 50 
2 66 
2 60 
0 00 
0 UO 
2 58 
8 10 
4 40 
6 00 
7 16 
98»

10 00 
0 07* 
2 60 
2 00
1 96
2 60 
2 76 
2 06

Tin Platan-

10 Coke, 14 z 20 .. ..
1C Charcoal, 14 x 20 ..
IX Charcoal....................
Terne Plate 1C, 20 x IS 
Russian Sheet Iron.. ..
Lion & Crown, tinned
22 and 24-gauge, cent lots.............
26 gauge................................................
Lead: Pig, per 100 lbs....................
Sheet ............. .. • • •• .. •• •• ••
Shot, 100 lbe., 760 lees 26 per wet. 
Lead Pipe, per 100 lbs....................

v •• 0 09

6 60

7c pc 
less j

Zinc—

Spelter, per 100 lbs................ t.
Sheet zinc.........................................

Black Sheet Iron, per 100 lbe.— .

6 00
-0 061 0 081

CANADA’S PIG IRON PRODUCTION.

The American Iron and Steel Associa­
tion says total production of all kinds 
of pig iron in Canada in the first half of 
1910 amounted to 376,271 gross tons, 
compared with the last half of 1909, and 
half of 1909 and 349,641 tons in the first 
half. This is an increase of 48,822 tons 
compared with the last half o 1909. and 
of 26,630 tons compared with the first 
half. The production in the first half

8 to 10 gauge........................................ 7 36 000
18 to 20 gauge....................................... 2 06 6 00
22 to 24 gauge...................................... 2 10 0 00
26 gauge.........................................  2 20 0 00
28 gauge................................................. 2 36 0 00

Wire- 

Plain galvanized. Ne. 8
de de Ne. 6,
de do No. 8
do do No. 10
do do No. 11
do do N. 12
do do No. 11
do do No. 14
do do No. 16
do do No. 16

7. I

Barbed W ire, Montreal 
Spring Wire, per 100, 1.2S .. .. 

Net extra.
Iron and Steel Wire, plein, 8 to • 

ROPE—

Sisal, baee...............».
do 7-ie and up .. ..
do %............................
do l-M.........................

Manilla, 7-16 and larger
do 8-8............................
do % to 6-10...............

Lath yarn .. .. ... .. ..

Per loo lbe. 
2 80 
2 76 
2 80 
2 80 
2 86 
2 46 
2 66 
8 16 
0 00 
0 00 
2 60,

2 36 beiei

0 08

WIRE NAILS—

2d extra..............
2d I extra .. ..
3d extra...............
4d and Sd extra . 
6d and 7d extra . 
Sd and Pd extra 

lOd and lid extra 
lOd and 20d extra 
MM and OOd extra

2 80

•UILDUO.PAPU-

Dry Sheeting, reU .. 
Tarred Sheeting, roll

HIDIS—

Montreal Greee ■Idso-

0 lot

0 08

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
Base

: so
40

Montreal, Ma 1............. ... ................. 0 00
Montreal, Ma *................................... 0 00
Montreal, Ha S.................................. 0 00
Tannera pay 81 extra tot sorted cored

Sheepskins
Clips........................................................
lambskins .. .. .. .. .. .. .. .... o 00
CslMdm, Ms. 1.............. ....................... 0 00

ds Ma *..................................... eoo

.. .. .......... 10 0»(

0 10 
0 00 
0 08

• 00 
0 w
0 14 
0 11 
2 00 
oos
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LE AT H LB—
No. IB, A. Sole.............. ...
Mo. t, B. A. Sole .. .. ..
Slaughter, No. 1.............. •»

Light, medium and heavy 
Light, No. 2 •• •• •• •• «

Harness....................................
Upper, heavy....................
Upper, light.....................

Grained Upper.........................
Scotch Grain..........................
Kip Skins, French..............
English.......................................

Hemlock, Light

Splits, heavy....................
Splits, small....................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain...................
Glove Grain..................
Box Calf..........................
Brush (Cow) Kid .. .. 
Buff.....................................

Bussetts, heavy .. . 
Ruseetts, No. I .. 
Bussetts’ Saddlers', 
Imt. French Calf . 
English Oak, lb. .. 
Dongola,, extra .. , 
Dongola, No. 1 .. . 
Dongola, ordinary .

• 0 6 C.
0 27 0 28
0 281 0 26*
0 26 0 27
0 27 0 28
0 26 0 27
0 80 0 84
0 88 0 4u
0 88 0 40
0 88 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 60 0 60
0 70 0 70
0 00 0 00
0 96 1 26
0 28 0 26
0 28 0 26
0 18 0 20
0 06 0 10
0 16 0 18
0 18 0 16
0 18 0 16
0 18 0 22
0 00 0 00
0 14 0 17
0 40 0 46
0 80 0 36
0 30 6 86
8 00 9 00
6 66 0 76
6 86 0 45
0 88 0 42
0 20 0 22
0 14 0 16
0 16 0 17
0 17 0 20

LUMBER—

B Inch Pine (Face Measure) .. .. 
I Inch Spruce (Board Measure) .. 
I Inch Pine (Board Measure) .. 
I Inch Spruce (Board Measure) .. 
I Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and Q.).............
1x8, 3x8 and 3x4 Spruce (B.M.) 
1x8. 3x3 and 8x4 Pine (B.M.) .. 
114 Spruce, Roofing (B.M.) .. .. 
1*4 Spruce, Flooring (B.M.) ..
1% Spruce (T. and G.)...............
1* Pine (T. and G.).....................
I Pine (L. and G.) (V.LB.) .. 
Laths (per 1,000)...........................

50 00 
16 00 
18 00 
18 00

22 00 26 00 
24 00 30 00 

18 00
22 00 
22 00 
26 00 
24 00 
33 00 
33 00 

3 50

MATCHES-

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. ,
King Edward .. .. 
Head Light .. .. 
Eagle Parlor 200’s 
Silent. 200’s ....

de, 600’s.............
Little Comet .. ..

OILS—

Cod Oil...................................................
S. It. Pale Seal.....................................
Straw Seal ............................................
Cod Liver Oil, Nfld., Norway Proeesi
Cod Liver Oil, Norwegian...............
Castor Oil .. .. ..................................
Castor Oil, barrels.............................
Lard Oil..................................................
Linseed, raw ............... .........................
Linseed, boiled.......................................
Olive, pure .. ........................................
Olive, extra, qt., per case...............
Turpentine, nett..................................
Wood Alcohol, per gallon................

e 86 
0 60 
0 46 
0 80 
0 96 
0 09 
0 08 
0 76 
0 00 
0 00 
2 00 
3 85 
0 70 
0 80

U 40 
0 55 
0 47 
0 90 
1 06 
0 11 
0 f 9 
0 80 
0 73 
0 76 
2 25 
4 00 
0 m5 
1 00

PETROLEUM—
Acme Prime White per gaL 
Acme Water White, per gal.
Astral, per gal...................... . ..
Benzine, per gal.........................
Gasoline per gal. .. .. .. ..

GLASS-
First break, 60 feet .. 
Second Break, 60 feet . 
First Break. 100 feet 
Second Break, 160 feet
Third Break....................
Fourth Break...............

1 50 
1 60
2 75
2 95
3 35 
3 60

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs

Do. No. 1......................................
De. Ne. t............ .........................
De. No. S......................................

Pure Mixed, get............................
White lead, dry............................
Bed lead...........................................
Venetian Red, English...............
Yellew Ochre, French .. .. ..
Whiting, ordinary........................
Whiting, Guilders’.......................
Whiting, Parle Gilders'................

German Cement .. .. 
United Statee Cement 
FI* Bricks, per 1,066 
Fire Chi?. 266 lb. pkgs. 
Rosin. 180 lb», gross.........

5 86
5 90
6 66 
6 80 
1 16 
6 96 
6 00
1 76 
1 60 
0 00 
6 60 
086
2 00 
1 86
0 00 . _ 
2 00 2 10 

17 00 21 00 
0 76 1 26 
6 00 9 00

7 00 
6 15 
6 95
6 65 
1 80
7 16 
6 40 
2 00
8 00 
0 50 
0.70 
1 00 
2 06 
1 90 
0 00

U.S. IMPORTS OF LUXURIES.

The importation of luxuries into the 
U.S. was larger in the fiscal year 1910 
than in any earlier years in its history 
Figures prepared by the U.S. Bureau of 
Statistics covering the commerce of the 
full fiscal year, show the importation of 
fully $250,000,000 worth of articles 
classed as luxuries, that total exceeding 
by more than $25,000,000 the figures of 
the former high record year, 1907, and 
being actually more than double, those 
of the year 1900. The following pre­
sents the imports of luxuries in 1900, 
1907 and 1910:—

1910. 1907. 1900.
—Millions of dollars— 

Diamonds & precious
stones........................ 47.8 42.5 14.2

Cigars and tobacco . . 37.6 35.6 15.7
Cotton laces, embroid-

eries ......................... 36.8 39.8 19.2
Furs and fur skins .. 36.6 21.9 12.0
Spirits, wines and li-

quors........................ 23.4 22.1 12.8
Art works.................. 21.1 5.9 2.6
Automobiles and parts
of............................. 2.8 4.8

SYNOPSIS OF CANADIAN NORTH- 
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
condition». Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
wi-tjh th above while living with parents 
or on farming land owned by himeelf 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Ole.

Domestic Broken Sheet........................
French Ceske .......................................
French, barrels....................... .. .
American White, barrels...................
Coopers’ Glue....................................
Brunswick Green.................................
French Imperial Green............... .
Ne. 1 Furniture Varnish, per gaL 

a Furniture Varnish, per gaL -
Brown Japan.......................................
Black Japan ...........................................
Orange Shellac, No. 1 .. .. .. .
Orange Shellac, pure...........................
White Shellac......................................
Putty, bulk, 100 lb. barrel.............
Putty, In bladders, .. .. .. .. . 
Kaleemine 6 lb. pkge.........................

Paris Green, f.o.b. Montreal—
Brls. 600 lbe.........................
100 lb. lots Drums, 60 lbe..
100 lb. lots Pkgs. 1 lb........
1001b. lots Tins. 1 lb........
Arsenic, kegs (800 lbs)

WOOL-

Canadian Washed Fleece
North-West........................
Buenos Ayres....................
Natal, greasy....................
Cape, greasy....................
Australian, greasy •• ••

1 0. f e.

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 16
0 86 0 90
0 76 0 80
0 86 0 90
0 80 0 86
'2 00 2 20
2 10 2 26
2 10 2 40
1 40 1 42
1 66 1 67

0 11

0 17|
0 19

^0 21 
0-22
0 18

0 19 0 21
0 00 0 00
0 25 0 40
0 00 o to
0 18 0 20
0 00 0 00

WINES, LIQUORS, ETC.— 

Ala—

English, qta. .. 
English, pta. . 
Canadian, pta.

2 40 2 70 
1 60 1 70 
0 85 1 60

Porter—

Dublin Stout, qta. 
Dublin Stout, pta . 
Canadian Stout, pta 
Lager Beer, U.S. .. 
Lager, Canadian .. ,

Spirite, Canadian—usr

Alcohol 66, O.P.............
Spirits, 50, O.P.............
Spirits. 26 U.P. .. .. ,
Club Rye, U.P..................
Rye Whiskey, ord., gal.

4 70 
4 25 
2 80 
4 00 
2 80

Brandies—
Rictiard, gal............................... ........
Richard 20 years flute 12 qta 1» <
Richard, Medecinal...........................
Richard V.S.O.P., 12 qta .. .. 
Richard V.O., 12 qta................

8 76 7 00 
16 00 
14 60 
12 26 
9 06

Scotch Whiskeys—
Bullock Lade, G.L.....................
Kilmarnock...............................
Usher’s O.V.G............................
Dewars.......................................
Mitchells Glenogle, 12 qta 

do Special Bsstrvi 12
do Extra Special, 12 qta...
de Finest Old tieotch, 12

10 26 10 66 
9 60 10 00 
9 00 9 60 
9 26 16 00 

8 00 
9 00 
9 60 

12
Irish Whiskey—

Mitchell Cruiskeen Lawn..................
Power's, qta...................................
Jameson.’* qta .. .......................
Bushmill's........................................
Angortum" Bitten, "per *2 "de* !!

8 60 12 
10 25 10 
9 60 11 00 
9 60 10 60 
8 00 11 80 

14 00 16 00

I^wdsw Dry
Plymouth............... ..... ..
OlM«r Ale, Belfast, dea

ApolUnarla, 16 qta

Canadian ins

British Amer 
Canada Life
Confederation

Guarantee Oi

muüôn aj

(Quotations on

Dlvid

Zbu.vuu lUa. pe
460,U00 10s. pe

Pert»- 120,000 6s.
Tarragona............... ., ..
Oportos.................................... 6 00

6 00
100,000
196,000

17*
60

Sherries— 100,000 1UB.

Diez Hermanos...................... 4 00
5 00

10,000 18*
Other Brands ..................... *09,696 12*

16,000 10
Clarets— wo,00, 10

Medoc. /................................. 2 76
6 00

67,006 16 1-SSt. Julien............................ 60,066 166.

Champagnes— 166,606
166,006
■>,000

6e 6d pe

Piper Heidsieck....................
Cardinal & Ue...................... 17s 6d p

116,000 I 6d pi
87*

37361



WE MAKE HIGH GRADE FAMILY

FOR THE MERCHANT’S TRADE.

Write ue for Price» and Teres. 
We Can Interest Toe.

FACTORY A GENERAL OFFICE: 
CHICAGO, ILLINOIS, 

gy ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH. 
ONTARIO.

Address all Correspondence to 
Chicago, Illinoie.

SECURITIES.
Ang. at

OIo'iMmBritl* Columbia,
101 1*1817, 4» p.e.

1841, 8 p.c.
Canada, 4 per cent loan.

S per cent loan. 188»

8* p.e. loan. 184T
Manitoba. 1810, 8 p.e.

Me RAILWAY AND OTHER STOCKS

Aug. io, mo 100 Atlantic A Nth. Wact S p.e. gen.
1st M. Bond»..................................

10 Buflalo t Lake Huron B10 dr- 
do. OU p.e. bonde .. —

Ckn. Central fl p.e. M. Bda Ink
guar, by Oort......................•

Canadian PaciOc, $100................
Do. 0 p.c. bondi.................
Do, 4 p.e. deb. atoek .. - 
Do. 4 p.a prut «took - 

Algoma 8 p.e. bonde.. —

Grand Trunk, Georgian Bay. 4m. 
lit M. .....................................-

100 Grand Trunk of Can. ord. «took 
100 2nd equip, mg. bda. 4 p.a
100 1st pref. stock, 8 p.a— ..
MO tod. prêt, stock — .. —
100 lid prêt, stock......................
100 8 p.a perp. deb. stock ..
100 4 p.c. perp. deb. dock ..
100 Greet Western shires, 8 p.e. - 
100 M. of Canada Stg. lit M., 8 p.a 
100 Montreal * Champlain 8 p-a M

bonde
Canada, 4 p.a dab.

Cent., 6 p.a Id ina
G. à B„ 4 p.a bon*, lit

Grey 4t Brace, 7 p.a100 Well.

100 St. In. k itt 4 p.a

Municipal Lena
MO City of Lond.. Get, lot pet 6 p-a
MO OIty of Montreal, «tag., • ne... 
100 City of Ottawa, red. ISIS, 4% 8*
100 City of Quebec. 8 p. a 1887..........

redeem. 18M. 4 p.a - - 
108 City el Toronto, 4 pa ISOMS 

SU p.a.18».. - - -- 
I pa gen. eoa deb., 1118 * 
4 p.c. Up beeda - .. .. 

800 aty of Winnipeg deb. 1814, I pa
Deb. script., 1807, 0 p.a

Bank of England...................... . —
London County and Westminster.

XJ (.«MHilycH B

RRENT

Wholesale

0 80 
0 80 
0 90

0 11

0 17| 
0 1» 

. 0 21 
0-22 
0 18

1 60

28 00 84 00 
12 60 14 60

7 oe 
16 00 
14 60 
12 26 
» 00

60 12 
25 10 
60 11 00 
60 10 60 
00 11 60 
00 16 00

THE CANADIAN JOURNAL OF

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotation» Aug. 30,1910.

Nan» ef Oempany. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotation» 

per et

British American Fire and Marine .. 16,000 8*—6 moe. 8» 860 97
Canada Life........................................... 2,600 4—6 moe. 400 400 100
Confederation Life.............................. 10,000 71—«mue. 100 10 277
Western Assurance................................ 26 000 6—6 moe. 40 20 80
Quanta tee Ce. ml North America .. 18,872 2—8 moe. 60 60 160

muiittn AMU *XJKMUN INSURANCE COMPANIES.— 
(Quotations on the London Market. Market value per pound.

Shares Dividend NAME Share Paid Closing Prices

ZbU.UUU 10s. per all. Alliance Asaur.................................... 20 2 1-6 10* 101
460,000 10s. per eh. Do. (New)...................................... 1 1 11* 12
120,000 6s. Atlas Fire * Life .......................... 10 24s f* 6
100,000 171k British Law Fire, Ufa.................... 10 1 31 4*
186,000 60 Commercial Union........................... 10 1 161 171
100,000 10s. Employers* Liability...................... 10 1 Uf 13*

10,000 18* Equity * Lew ................................ 100 6 241 25|
MB,986 12* Gen. Accident, Fire A Life .. .. 5 i* 2* »t
îe.eoo 10 General Life..................... ................. 100 6 7* 71

888,8* 10 Guardian............................................. 10 6 10 10|
«7,901 16 8-8 Indemnity Mar.................................. IS a 8 81
•0.000 IBs. Law Life............................................. 80 » 241 261

I8M00 4a 6d per ab. Law Union â Rock — .. — .. 10 m 6 61
MS,008 •• Legal Insurance................................... « l 1 G
80,000 17s Od per sh. Legal k General LU»..................... 50 • 17 171

■46,840 A 90 Liverpool, Loadea * Glebe .. .. Ri. s 44| 451
•6.888 80 London...................................... .. .. 86 IS* 481 461

Mt.660 at London 4 Lancashire Fin. .. .. 85 8* 2 1 241
80,000 M London * Lancashire Ufa............. » s 7
10.000 4*. per *. Marine.................................................... 81 4* eS6 87
•MW • Merchants’ M. L................................ 10 Î* si 81

110,000 ■a ed par*. North Briti* * MweantHa .. .. 15 «W 89 40
too,009 IT* Northern............................................. 10 1 81 8f
44,000 toe. Norwich Union Fire...................... 85 8 261 271
«,/?« 80 Phoenix.............................................. » i 88 84

1S0.0W 80 Railway Paawn................................... 10 1 8 81
«9,899* • Royal Exc............................................ SL iw 188 ;ei
m,tm 66 S-S Royal Insurance.. ............................ » i* 25 26
■8.1*7 17* Beet Union k NeL "A”.............. to 1 *« N
940,060 l«e. per *. Son Fire............................................... IS m m 121
40,000 10 s-s Sun Life.............................................. 18 7* 181 19

iwkooo 80 Them* k Mar. Mart* .............. ID • « «
•6,000 11 Onion Mar., Life .. ................... * «» 51 •i

111,814 .10 Yorkshire Fire k Ufa .. .. . .. • * 6 3 15 5 7-
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North American Life Assurance Co.
"SOLID AS THE CONTINENT •

JOHN L. BLAIKIE, 
President.

E. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

1 909K-
TOTAL CASH INCOME..............................
TOTAL ASSETS-............................... .. .
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS..

Home Office, — -

!
go 028-505 40^* GOLDMAN, A.I.A., F.CA*,
uwo^eo Menaging Director'

1,018J21.85 w b TAYLOR, BA., LL.B., 
788,520.41 Secretary. j

— Toronto.

V- THE
PRUDENTIAL

HAS THE
' STRENGTH OF 

GIBRALTAR

Your Ability is 
What Counts

In selling Life Insurance. Contract with 
a Company that will help you develop 
that ability and that will put attractive 
and popular policies in your hands.

Write us to-day about an agency.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated aa a Stock Company by the State of New Jersey.

.JOHN F. DRYDEN, Pres. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for
-

A profitable side-line required by all 

business men; no samples. Address, 

in confidence, A.B.C., P.O. Box 60S, 

Montreal.

PERPETUAL CALENDAR

1910 August 1910

Mon Tue Wed Thu Fri Sat SUN

1910 - September 1910

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 6 6 7

8 9 10 11 12 13 14*

16 16 17 18 19 20 2 1

22 23
- *

24 26 26 27 28
■ >

29 30 31
- , •

- • i -

tfnaaiy, March, May, July, August, October, December, 81 Days. April, June, September, November, 30 Deye.
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BRITISH AflERICA
head OFFICE...................

Asaurenoe Compeer
-----A. D. MM.—

. TORONTO.
TLfl " * a I SIa ASSURANCEI n8 Lite COMPANY

HEAD OFFICE, . HAMILTON, CANADA

Capital and Aeeete.................................................... $ 4,513,949.53
Total insurance in force......................................... Ü1,019,322.31
Paid Policyholders in 1909 ..................................... 347,274.43

Meet Desirable Pelloy Contracte.

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

BOARD OF DIRECTORS : —Hon. Geo. A Cox, President; W. 
R. Brock and John Hoeldn, ^.C., LL.D., Viee-Presldents; 
Kobt. Bickerdike, M.P.; B. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Leah, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. K. Wood.

W. B. MEIKLE, Gen. Msn. P. H. SIMS. Secretary.
CAPITAL............................................ ................... #1,400,000.00
ASSETS ...... ................  ..................................... .. 2,022470.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance “
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., PorUaad, Be.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576. ,

tv. All policies issued with Annual Dividends on-payment of second 
year'* annual premium.

Exceptional openings for Agents, Province of Quebec and Kaatem Ontario. 
Apply to Walter L Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ccŒpaky)

Assets.............................................. . $277,107,000
Policies In Foree on December 81st,

1909.............................................. 10,621,679
In 1909 It issued in Canada Insuran­

ce fop............................................. $ 28,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than........................ $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription

Order Form

M. S. FOLEY, Editor end Proprietor. -

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one" year, commencing 

.................................................................................. for which I agree to pay $3.00 on demand.

Name.. ......................................... ......................................

Address__ ,.... :............................................... ........... ......... .

Date................. ....................... ...........

NOTE.—flabwribee may change the addiw to which they desire the " Journal ol Commerce " to be «ent »• often is they wish.

130
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Excellent Site fer .
• ' Flrst-olasa

Suburban and Summer Hotel
Fer Sale et Vaudreull

I Formerly known u Lothblnlere Point.
OO the line ol the Grand Trunk end Canadian 

renifle ; fronting on the 8t. Lawrence; oleer etreem 
en ooe tide with shelter for Boats ebon tad below 
the ntlle. Also one ill end adjoining. Area la all 
about *t acres.

4WY TO THE OWN**,

M. S. FOLEY.
flame tee Pwownitroe

" JOURNAL OF COMMENCE," 

MONTREAL

CONFEDERATION LIFE
ASSOCIATION

memo office, tomonto

tXTENOeo INBuRANCI

1B03BEHF ■ CASH VALUE

PAIP-UP FOLIC V

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
Canada Branch : Head Office, Montreal. • a vmi aceomutaviON r«u<r

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE WATERLOO. ONT.
Total Assets Slat Dec.. '906.................... 1664,168.27
policies In force In Wentern Ontarloover 80,000.00

QBOROK RANDALL, WM. SNIPES,
Preeddent. Vice-President.

Frank Haight, 1 T. L. Armstrong,
Manager. | R, Thomas On, Inspectors.

WAITE FOR PARTICULARS

■eanneal emeti
a or *T. ja ants «trckt,

J. P. MacK-ay,..................Oaahief-

A. P. KAYaONU,
(Jen. Agent, hTettcn Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 26 miles west of Montreal, within easy 
reach byi two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
It caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for ynohts and small boats on the property .

The place was anciently known as “Lotbinisre Point*,* b*t 
has been re-named by the owner ‘'R.osievaa” fro#» it» penin­
sular shape and and the anew trad elms growing upon It.

The mainland portion and one island ere now . offered tef 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the .< 

‘•Journal of Commerce,"

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 

Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO-

DAVID BURKE, 0B^ontreif

WESTERN
FIRE AND MARINS.

Assets

ASSU RANCE 
COMPANY.

Incorporated i8$*

$8,267,082.55 
Losses paid sinee organization — 52.4*1,172,44
Hdsd orfice. - Toronto, Out.
Hon. Geo. A. Cox, President ; W. K. Brock and John Sos- 

kin, K.C., LL..11-, Vice-Presidents; W- B- Heikle, General 
Manager; C. C, foster, Secretary.

MONTREAL BKANCH, .. 189 ST. JAMES STREET.

ROBERT BICKIRDIKR, - Manager.

Commercial Union Assurance Co.,
.,OF LONDON. EN<à. Limited.

capital Felly Subscribed................................................ «4,760,0»
Life Funds sad Speciil Trust Funds................................. 61,480,0»
Total Annual Income, exceeds.......................  27.600,0»
Total Funds exceed.........................................   91,800,000
Deposit wltl Dominion Government.......... .................... 1,167,060

Head Office Canadian Branch Wwtr#li
Applications for Agencies solicited to Mu-eprenented districts 

W. 8. JOTUKO, 8upt. of Agencies J. McflRgSOB, li*r. OU». Brand

........ .,£r~üatHe.


