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THE THIRD WAR LOAN.

I'he third Canadian War
next Monday, with the hope that it will reach that

Loan is to be launched

measure of full success achieved by its predecessors
The loan’s triumphant flotation will constitute not
only a message to the outside world of Canada’s un

flagging determination to pursue the war until the

Allic
ible testimony to the Dominion's unhindered ability
to take its share in the necessary financing of the
struggle I'he exact terms of the loan will natur
ally not be generally known until the actual issuc
of the prospectus. But there is a widespread im
pression that the loan will be for
i 5 per cent. twenty-vear bonds, free, as usual, of
all Canadian taxation. It is thought also that
principal and interest will be repayable in go'd in
York, as well as in the Canadian ce itres
The main points then on which the new loan is
likely to differ from its predecessors, are in amount,
length of currency-twenty vears compared with
fifteen and ten vears in the cases of the preceding
loans the fact that the loan will probably be
payvable in New York, and, most probably, the price
Whatever that may be, the loan will undoubtedly
yield an extremely attractive rate of interest for
a security of its class

wms are achieved, but it will form also a valu

150,000,000,

AW

I'he making of the loan payable both as to princi
pal and interest, in New York, will undoubtedly
encourage a considerable volume of American sub
seriptions to the issue In the both the
preceding loans, which were payable only in Can
da, the volume of American subscriptions was

means negligible, and the third loan will
probably show a marked advance in this connection
In t way, two ends will be servéd. Exchange,
which running against Canada through
the Iding-up of grain shipments, will be corrected,
certain amount of borrowing will have been
n the United States at a time when owing to
ertainties of the international situation,
ng in that market by means of a formal
uld probably be a decidedly ticklish opera
Presumably, the Minister of Finance will be

i issue in New York before August, when
ring issue of notes has to be
p. But there is no immediate haste on that

ind the present loan will secure American

ithout the trouble of a formal flotation in

York market

case ol

has been

and

20,000,000

It is much to be hoped, however, that the making
of the present loan payable in New York will not
lead to any «l;l«‘k\'lling of effort on the part ol
Canadians to subseribe as large a proportion of
it as possible. A London banker remarked in
connection with the recent British war loan that
what was wanted was not hundreds of millions but
millions of hundreds. ‘T'he British Treasury got
them. In Canada, we ought to have thousands of
subscriptions ranging from a hundred dollars up
to say the first domestic War Loan
there were 25,000 applicants; to the second, 35,000
Fi thousand is not too large a number to expect
in the case of the present loan, bearing in mind the
high, if temporary, degree of prosperity at present
existing among large sections of the population
and the unexampled wages that are being carned in
many quarters. The safe putting by of a fair pro
portion of these wages is not only an individual but
patriotic duty, that, incidentally, will be
handsomely remunerated

325,000 l'o

*

I'hus far, the financial burden of the
Canada has not been a heavy onc
the net financial effect of the struggle has been
the Dominion's benefit In these circumstances, it
is more difficult than it would otherwise be to realise
the importance and necessity of present-day thrift
and saving, and their practise as making a vital
contribution to the Empire's cause. Mr. H. A
Richardson, the general manager of the Bank of
Nova Scotia, very wisely remarked the other day

What we have to realise more clearly is, that
virtue for us lies in actual individual self-denial,
and that our duty has not been done if our contribu
tions to the common cause fall short of that
National effort is not enough; it must Le impressed
upon our people by every possible megns that the
great need of the moment is personal economy,
even in small things, that every dollar saved is a
dollar contributed to the great cause for which the
Empire is struggling, and that nothing else will do
Such personal economies, if individually unimpor
tant, would, il universally effected, be mighty in
the aggregate, and they might well prove to be the
last but mdispensable requisite for the victory to
which we all look forward with confidence.” [f
these truths could be generally realised, there would
be not only no doubt as to the triumphant success
of the coming War Loan, but immense funds avail
able for the Canadian Government's day-to-day
war financing, and for other subsequent long-term
loans

war upon
In fact, probably
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BANK OF MONTREAL

ESTABLISHED 100 YEARS (1817-1917

Capital Paid up, $16,000,000 Rest, $16,000,000 Undivided Profits, $1,414,424
Total Assets - - $365,215,541

BOARD OF DIRECTORS:

SIR VINCENT MEREDITH, BART., President
( iornoN, Esq., Vice-President
R. B. Angus, Esq v. B. Greenshields, Esq Sir William Maedonald
A. Baumgarten, Esq 0 vighnessy, K.C.V.0. C. R. Hosmer, E\(i‘.
William McMaster, E R. Drummond, Esq D. Forbes Angus, Esq.
Captain Herbert Molson Harold Kennedy, Esq.

Head Office: MONTREAL

General Manager—Sir Frederick Williams-Taylor, LL.D
Assistant General Manager—A. D. Braithwaite.

9 MoNT

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION,
Savings Department connected with each Canadian Branch and Interest aliowed at current rates.
Collections at all points throughout the world undertaken at favourable rates.

Travellers’ Cheques, Limited Cheques and Travellers’ Letters of Credit issued, negotiable in all parts
of the world.

This Bank, with its Brarches at every important point in Canada, offers exceptional facilities for the
transaction of a general banking business

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LONDON, Eng | NEW YORK : 64 Wall Streot
47 Threadneedle St., E.( [ R. Y. HEBDEN,

G. C. CASSELS, Mana W. A BOG,
Sub-Agency—9 Waterloo Plac: J.T. MOLINEUX, the thi

Pall Mall, 8.W Agents reachi

CHICAGO : 108 South La Salle Sirec SPOKANE, Washington e
NEWFOUNDLAND = St. Johu's, Curling and Grand Falls. pat

had re
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THE CANADIAN BANK i £
oF commerce | 1he Molsons Bank '} '

hut «

ESTABLISHED 1867, Head OMico: TORONTO

e Incorporated by Act of Parllament 1855
Paid-up Capital . $15,000,000 —_—

Rest . 13,800,000 | poig Up Capital - $4,000,000 |
[
Si Bomono Warkes, CV.0O, LL.D. D.C.L President ROSCT" F"nd ; 4’000'000 l‘

Jonn Ao, General Manager
H. V. F. Jongs, Assistant General Manager

HEAD OFFICE MONTREAL

BRANCHES OF THE BANK IN EVERY PROVINCE
OF CANADA AND AT THE FOLLOWING

Collections made through this
POINTS OUTSIDE CAMADA

Bank in ali parts of the Dominion, and
Great Britain—Lond Moxloo—Mexic . in every part of the civilized world through
our Agents and Correspondents, and
returns promptly remitted at lowest rates
of exchange.

United States—Ncw Vork, Portls
Francisco, Cal., Seattle, W

Newfoundland-—st. | Commercial Letters of Credit and

Travellers’ Circular Letters issued, avail-
able in all parts of the world.

Agents and Correspondents throughout the Warld

EDWARD C. PRATT, General Manager.
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THE JANUARY BANK STATEMENT

I'he banks' circulation, which had been increasing
steadily for some months past and, in December
touched the record figures of $148,785,287, ¢x
perienced a set-back in January, falling from the
end of December level by $15,427,100 to $133,358,
187. Even at its reduced aggregate, however
circulation is $22,328,615 higher than at the end
of January, 1916. Demand deposits receded for
the third month in succession, their January decline
reaching £30,800,891, to $427,308,520 Notice de
posits, on the other b d, continued their upward
march during the mor a and at the end of January
had reached a new high record of $864,163,344, an
increase of $19,156,627 for the month and of no
less than $149,898,858 for the last twelve-months
These totals augur well for the success of the new
War Loan to be issued next week. Foreign deposits
ire slightly down for the month to $159,494,048,
but compared with a vear previously show an jn
crease ol 338,959,082

SEASONAL CONTRACTION IN LoaNns

On the other side of the account, there are a num
her of inportart changes, resulting from the seasonal
contraction of business through the cancellation of
graimm credits,  One effect of this
cen in the decline, noted above, in demand deposits,
inother 1s shown by the decrease in Canadian cur
rent loans and discounts which moved down 313,
809,410 during the month to $£806,499,147 \t
that level, however, they are $47,978,655 higher
than at the close of January, 1916. Apart from
additions to this account through the financing of
munition and army supply manufacturers, this
inerease 1s probably in part due to the higher range

rices, necessitating larger credits in various lines
commerce.  Foreign current loans continue to
move upwards, and at $85,989,511 show an increase
tor the month of $9,592,791, and for the year of
32 666.  Temporary financing by the Dominion
Government, which had been in force for several
mont} was settled up during January, and loans
to the provinces werc furthes reduced to an almost
negligible sum.  Municipal loans, while showing
nl small increase for the month, compar
Iv with their last year's level, being down

i3

cancellation is

8,008 to _\‘_-‘,‘.\7,3
CASH ASSETS AND SECURITIES

ving the decline in circulation, the banks’

|
|
|
|
|

|
{
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deposits in the Central Gold Reserves were sharply
reduced  from This
movement doubtless scecounts for a considerable
proportion of the increase in the banks' own hold
ings of Dominion notes, which during the month
were enlarged from $124,750,241 to $143,499,253
The decrease in notes and rlu-an\ of other banks,
amounting to over $18,000,000 for the month,
indicates a contraction in trade. Foreign bank
balances are somewhat larger than in December, the
increase in the London balances being $4,206,156
to 530,238,719. New York balances are, however,
only 81,220,413 higher at §51,6609,1006 and apparently
have only been maintained through a heavy reduc
tion in foreign call loans, which declined during
the month by $18,330,658 to $155,547,476. Call
loans in Canada were drawn upon by $2,832,910,
bringing them down to $79,737,064.  The doubling
of the Dominion and provincial securities held would
probably be mainly accounted for by anew credit of
Dominion Government, which
came into force at the beginning of January, for
the purpose of financing the Imperial Munitions
Board

43,700,000 1O, 332,050,000

%25,000,000 to the

I'he bank ratio of reserve shows but little
change from that for December.  Against circula
tion and deposits of all kinds, immediately availatle
specie and Dominion note holdings,
deposits in the Central Gold Reserve and to secure
the note issues, bank balances abroad and foreign
call loans were in a proportion at the end of January
of practically 20.8 per cent.  The end of Deceml er
proportion was 30.0 per cent The decrease of
nearly two millions in capital paid up follows upon
the absorption of the Quebec Bank by the Royal
Bank

reservi ol

WEYBURN SECURITY BANK

I'he annual statement of this western institution
shows it to have enjoved an extremely prosperous
vear Profits for 1916 are 882,149, compared with
$53.844 In 1915,
upon the paid-up

and equivalent to 23.6 per cent
capital Dividends
548,005, placed to reserve; hank fixtures
re written down $4,239; war tax on circulation
takes 83,308, and the business profits tax $2,667,
the increased 50,442 being  carried
forward

al sorh

520,000 1

bhalance of

I'he balance sheet shows demand deposits, $1,083,-
of $210,668, and notice 1|('|)n\i(\,
£007,039, a4 growth of $394,459. These increased
resources have been mainly employed in increased
current loans, security holdings, reflecting the Bank's
participation in munitions financing, while a sul
stantial proportion have Feen retained in the liquid
form of call loans abroad. These last are $215,000
igainst Current loans in Canada arc
$1,118,167 against $747,320, a growth of £370,84;
and current loans abroad, $85,684 against 314,984
The Bank's holdings of municipal and foreign put lic
ecuritic have Leen increased from $9,58¢ to
,877. Bank balances at home and abread,
down nearly 32
I'he success which this Bank has achieved since
its establishment a few vyears ago, with a small
capital and confining its operations to a limited
field, savs a good deal for the business capacity of
the group ol enterprising Westerners associated
with it

1 an merease

515,007

0,000
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The Bank of British
North America

Established In 1836, Inoorporated by Royal Charter In 1840

Paid-up Capital, $4,866,666.66
Reserve Fund, - 3,017,333.33

e Head Office :
5 GRACECHURCH STREET, LONDON, EC

Capt. JACKSON DODDS,
Secretary

W. S. GOLDBY,
\hn:n{r!

COURT OF DIRECTORS

Lt.-Col. F. R. S. Balfour
] H. Brodie J. H. Mayne Camipbell E. A Hoare
Lieut. E. Geoffrey Hoare, R.N V.R
Frederic Lubbock Major (
G. D. Whatman

W. Tomkinson

Hon. A, R. Mills, M.P
Head Office in Canada - ST. JAMES ST., MONTREAL

Advisory Committee in Montreal :

SIR HERBERT B. AMES, M.P.
W. R. MILLER. W. R. MACINNES

H. B. MACKENZIE, General Manager

J /\NIHRS“N Sznp«'nnltm]cnt of Branches

() k RU“I'Y, Snprnnfrm‘rul n‘ l‘:nntrm “vum"n'a.
Muntrtnl.

.l h’.lt\(“'kN Supnlnlrndcnl of ('.rnllnl “mn."»rl.
“vmmpcg

A. S. HALL, Inspector of Branch Returns.

J. H. ()“lt\k“ and N. V R. “U”s Innpﬂh-u
Montreal.

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in
the United States.

A“ent. and (nrrnpnnd:‘nh n every p.ul of

the world.

Collections Nade at Lowest Rate:

Drafts, Money Orders, Circular Letters
of Credit and Travellers' Cheques issued,
Negotiable anywhere.

dgents in Canada to: Colanial Bank, Londen and W ol Indies

G. B. GERRARD, Manager,

MONTREAL BRANCH

The
Merchants Bank

of Canada
Head Office - MONTREAL

Capital Paid-up - -  $7,000,000

Reserve Fund and Undivided
Profits - - -

BOARD OF DIRECTORS
SIR H. MONTAGU ALLAN, C.V.O., President

K. W. BLACKWELL, Vice President
THOS. LONG F. HOWARD WILSON A. B EVANS
F. ORR LEWIS A ] DAWES E. F HEBDIN
ANDREW A  ALLAN  F. ROBERTSON THOS AHEARN
€. C. BALLANTYNEF G. L. CAINS
E. F. HEBDEN, Managing Director
D. C MACAROW, General Manager
T. E. MERRETT, Superiatendent of Branches and Chief lnspector

1,250,984

A GENERAL BANKING BL'SINESS TRANSACTED

220 BRANCHES AND AGENCIES IN CANADA
Extending from the Atlantic to the Pacific
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest
allowed at best current rates

New York Agency: 63 and 65 WALL ST,

MAaRrCH 191;

MPIERIAL ANK

T OF CAMNMADA

Head Office, - Toronto

Capital Paid Up - - . $7,000,000
Reserve Fund - - . . $7,000,000

PELEG HOWLAND, E. HAY,
President General Manage

Dr.ll'l\‘..\!nnr_\'()r(h'rs and
Letters of Credit is
sued available throughout
the World
Dealers 1n Government
and Municipal Securities
Dealers in Foreign and
Domestic Exchange
Savings Departments at
all Branches
Interest Credited Half
yeasly at Current Rates
General Banking Business
Transacted.
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COMPARATIV®, ABSTRACT OF THE BANK STATEMENT,

(Compiled by The Chronicle.)

|

| ssels, i
Specle
Dominion Notes \
Deposit in Ce ntral Gold Reserves|
Notes of -\hn r Banks ‘
Cheques on other Banks
Deposit to secure Note issues
Deposits with and halances due|
other Banks in Canada |
Due from Banks, ete. ,in UK.
Due from Banks, ete., " elsewhere
Dom. and Prov. See urm--~
(Can. Mun. For. Pub. Securities
Rlwy. & other Bonds & Stocks
Total Securities held
Call Loans in Canada
('all Loans outside Canada
Total Call and Short Loans
Current Loans and Discounts
in Canada
Current Loans and Discounts
outside
Total Current Loans & Discounts|
Loans to Dominion Government |
Loans to Provincial Governments|
Loans to Cities, Towns, ete.
Bank Premises
Toran Assers

Liabilities.
Notes in Cireulation
Due to Dominion Government
Due to Provineial Governments |
Deposits in Canada, payable|
on demand
Deposits in Canada,
after notice
Total Deposits of Publie in Can. |
Deposits  elsewhere than in
Canada
Total deposits, other than Govt.
Deposits & Bal., other Can. Bks.
Due to Bks, & Correspts. in UK
Due to Banks & Correspts. else-
\\hl re
Due to Imperial Government
Toran Lianiuiries

payable|

Capital, elc
Capital paid up
Reserve Fund
Loans
Greatest Cirenlation in Month

1o Directors & their Firms|

“Jan. 31,
1917.

69,121,450 §

N{ I'N 253
32,050,000

806,479,147

85,980,511
802,468,658

\h,,'l

21, 'l 51 4‘)‘)
127,308,526

864,163,344
1,291,471,870

159,494, 045|

A50,965,918|
6,740

1,717,651

|

l‘.'.i&i"_‘.!i(i\i
.r»«.u.murl]
|

$111,54587 ”
113,337,875

8.07: u.ml
149,425, 864|

43,700,000
19,7 m K

lu\hl.l;»

h()‘l)(lu\

i‘hl)()(lh
1,967,743

l\ 370,320
458,208,417

345,006,717
.“H 215,134
162,860,614
1,466,075,748
8,937,287
3,791,895

17,595,054

1,706,948,568

lhl N‘! ')\‘

Jan. 31,

I 1I 950,407
11,860,000
14,199,675
48,977,334

6,777,700,

11,341,619
27,704 ¢
68,883 948
30,098,441
41,746,948
67,605,848
.m,..u 237
584,659

216,833,211
758,500,492

61,986,845
820,487,337
11,847,268
3,231,040
32,015,371
48,728,110
1,710,734,153

$ 111,029, 572
5,384

387,002,926

714,264 486,
1,101,267,412
120,534,966;
1,221,802,378
14,023,819
3,548,234

15,053,784

1,470,787 ,653)

Movement,
1917.

$ 2,050,719
18,749,012
Il.l ),000

5,347,196
I" Uh ﬂl 2

+

1,369,303
4,266,156
- 1,220,413
+ 32,605,266
4,279,064
2,802,999
5,503,203
"?M""H‘)

- 21,163,577

13,809,410

“’70('!'
1,100,205
430,476
471,305
14,527,900,

Sl 5, !.’, 100

30,899,891

19,156,627
11,743,264
3,366,566
15,100,830
2,196,732
2,074,244

+ 1737914
15,911,394

“Month's |

JANUARY, 1917.

Month's X
Movement,
1916,

Year's
Movement

\
+$ 1,008,278
b 6,402,537

5.5000000 4
003,162
14,831,540
2,.495]

1,768,762|
027,012|
.thUH)

17,017 ,455|
|
( 507, l“l.

17,978,655

24,002 n.m.
21

137343
233587

$|| I,tmlm

4 835/ 4 802
1,421,211
10,305,600

149,808 858
100,204,458

38,0 .'H)\ 2

3 8 W w3

1,253,624| 4,279,184
|

28,496,037| 220,249,521
[
"'177\ $ 2,443,980
| 880,542
14,823 195,724

0,455,376 26,200,909

WHAT GREAT BRITAIN GETS FROM TAXES.

I'he present extent to which Great Britain is |
financing the war by curreit taxation may be
appreciated by a glance at the weekly returns.
In the single week ended January 20, the B. .ish
Government'’s expenditures were 230 million dollars.
Of this amount, 110 millions were raised by taxa-
tion, and 105 millions were borrowed, leaving the
Exchequer balances 15 millions lower. Of lhv"I
taxes, 52 millions were raised by property and |
tax, 25 millions by excess profits duty, 20 |
millions by customs and excise, and 5 millions by
post office receipts.

ncome

|
|
|

Bank of England continues its official rate
count at 5 per cent. \

HOME NEWS FROM ABROAD.

CourT CIRCULAR.
Buckingham Palace, Feb. 10
The following officers had the honour of being
received by His Majesty, when the King invested
them with the Insignia of Companions of the
Orders into which they have been admitted

* * .

The Distinguished Service Order— Major Sydney

Morrisey, Canadian Infantry.
. . .

The many friends and admirers of this gallant
Montreal officer, Major Morrisey, will be pleased
with this item of news, taken from the London
Times of February 12.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869
Capital Paid up $12,900,000 Reserves $14,300,000
Assets $270,000,000
HEAD OFFICE - MONTREAL.

360 BRANCHES THROUGHOUT CANADA

33 Branches in Cuba, Porto Rico, Dominican Republic, Costa Rica
and Veneruela

BRITISH WEST INDIES

Branches in Antigua, Bahamas, Barbados, Dominica,
Grenada, Jamaica, St. Kitts, Trinidad, British
Guiana and British Honduras.

LONDON, Eng.
Prinoes 81, L G

NEW YORK,
William & Codar Sts

In connection with all Branches. A«

SAVINGS counts opened with deposits of ONJ
DEPARTMENT DOLLAR and upwards. Interest paid

or credited at highest current rates

—

N O N N O s

The DOMINION BANK

Head Office: TORONTO

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, EC., conducts a
General Banking and Foreign Exchange
Business and has ample facilities for
handling collections and
from Canada.

remittances

TaE

BANK or TORONTO

Head Oiffes : TORDNTO, Canada.
ASSETS - -

DIRECYORS,
W. G. Gooomunam, President

Pave J. Myiex, A, H. Canrsxit
Twos. ¥. How, Generel Manager
Jomw R. Lamw, Sept. of Branches T. A. Bimp,

Bankers
NEW YORK-—National Bank of Commerce.
(l‘llll'.um Virst National Bank
L

$73,000,000.00

J. Hunoxnson, Viee-President
Witiiam Srons, Joun Macoonarn, Lr. Oor. A. E. Goo mxmam,
Hugavien Guwenay, F. 8. Mmonnen, J. L. Evouesanr, Wa. 1. Guan, is safe.

NDON, Enxo —~London Oity and Midland Bank, Limited

Incorporated 18565,

THE SAFE INVESTMENT
OF SMALL SUMS

i to most people a
Siieud poilices ond
many have lost all their
money through unwise
investments.

If your funds are de-

ited in The Bank of
oronto  Savings De-
partment you will receive
interest half-yearly on
our balances, and will
now that your money

Our large Assets and
Reserve Fund afford a
comfortable feeling of
security to our custom-
ers

CMed  mapector

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,

$6.800,000.00
12,000,000.00
100,000,000.00

Head Office - - . HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gen'l Manager's Office, TORONTO, ONT.
H. A. RICHARDSON, General Manuger.
Branches throughout every Province in Canada, and in

Newloundland, Jamaica and Cuba.

BOSTON CHICAGO NEW YORK

The Home Bank

of Canada &

Branches and Connections throughou!
Canada.

Head Office: Toronto.
MONTREAL OFFICES
Transportation Building. St. James Si.
Hochelags Branch, Cor. Covillier & Oniano Sis.
Verdun, Que
Collations made %o any paint in Canede, where
there 13 @ branch of o Chartered Bank

The Bank of Ottawa

Established 1874

Head Office - - OTTAWA, Canada

Paid-up Capital - - -
Rest and Undivided Profits -
Total Assets, over -

$4,000,000
4,868,179
55,000,000

" BOARD OF DIRECTORS

HON. GEORGE BRYSON, President
JOHN B. FRASER, Vice-President

Sin deney N. Rirg,
Russern Brackpurxs,
Sik Hexey K. Eoax
E. C. Wuirxey,

ALEXANDER MACLAREN
Dexis Murrny,

Hox. Sik Groree H, Prw
Grorce Burx

D. M. FINNIE,
General Manager.

W. DUTHIE,
Chief Inspecic
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THE STANDARD BANK’S REPORT.

The Standard Bank of Canada reports in its
staten ent for the year ended January 3ist last, a
consi!- rable growth in resources, largely retained
among quick assets, whereby the Bank's reserve
position has been further strengthened, together
with « slight increase in loans and moderately en
larged Im)ﬁt.&

Net profits for the year amount to $580,230,
compared with $563,401 in the preceding twelve
months, and equal to 8.04 per cent. on the
capital and rest combined. Of this amount, the
usual 13 per cent. dividend absorbs $398,900 and
the war tax on circulation $30,484; $20,000 is con
tributed to the Officers’ Pension Fund; $38,900 to
Patriotic and kindred funds; the largely increased
balance of $153,594 being carried forward to the
current _\'l";ll'.

THeE BANK'S BALANCE SHEET.

The following are the leading items of the Bank's
balance sheet in comparison with that for the pre
ceding twelve months

1916.
Paid-up capital - $ 3,000,000
Rest 333,245 4,000,000
Profit and Loss Balance ( 61,647
Cireulation 546,513 3,271,763
Deposits not bearing interest 11,473,721 9,112,435
Deposits bearing interest 34818843 33,986,616
Total liabilities to publie 46,640,376
Specie and Dominion Notes 8,201,432
Deposit with Central Gold Reserve 500,000
Bank Balances Abroad 2,592,661
Call Loans in Canada 2,325,243
Securities held 3,196,429
Total of Quick Assets 18,564,810
Current Loans in Canada 33,749,339
Total Assets 53,8221

In the course of 1916, the Bank issued $500,000)
new stock at a premium of 100 per cent, $333,242
of this having been paid up by the close of the
Bank's fiscal year. Both capital account and rest
are therefore correspondingly increased. A parti-
cularly substantial increase in circulation is reported,
this year’s total of $4,546,513 being fully $1,250,000
in excess of that reported a year ago. Deposits
show substantial growth. Non-interest bearing de
posits are up from $9,112,435 to $11,473,721 and
mterest-bearing deposits from $33,986,616 to $34,-
818,843. The year's growth in deposits is thus
practically $3,200,000. The assets show consider
able changes in comparison with last year’s balance
sheet.  Holdings of specie and Dominion notes are
over a million higher than a year ago at $9,262,524
and the deposit in the Central Gold Reserve has
also been increased by a million to $1,500,000 -
to cover the expansion in note issue already referred
to. On the other hand, bank balances abroad
have been drawn upon to the extent of two millions,
reducing them to $594,376, and call loans in Canada
arc down from $2,325,243 to $1,656,957. Securities
held have been more than doubled at $7,244,944,
aguinst $3,196,429, the increase being mainly ac-
counted for through participation in the financing

the Imperial Munitions Board. The close rela-

of the Standard Bank with the industry and
mmerce of the country are seen in a growth for
car of about $2,150,000 in current loans,
$33,749,339 to $35,802,085. Total assets are
50,275 against $53,822,121, of which $22,388,-
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664 are quick assets, a growth of $3,823,845 and a
proportion t~ liabilities to the public, which are
$51,865,152, of 43.2 per cent. compared with 39.8
per cent. a year ago.

Thus the Standard Bank, which is under the
management of Mr. George P. Scholfield, while
further strengthening its reserve position last year,
also found it possible both to extend increased
accommodation to its commercial customers and
to assist materially in war financing. The record
is a satisfactory one. Mr. E. C. Green is the man
ager of the important Montreal branch of this
institution.

MUNICIFAL SELF-INSURANCE AGAIN

The Toronto City Council are reported as having
been invited once again to dicker with that ancient
something-for-nothing proposition known as Muni
cipal Insurance.  Last year the City paid preminms
of $46,756 on property values totalling $4,820,197
These propositions seem to recur periodically, the
last having been made no longer ago than 1914
Some twenty years prior to that, we may perhaps
remind the City Fathers, there was a historic agita
tion on this subject, the theory of those responsible
for the municipal insurance propaganda being that
Toronto would never again be visited by a large
conflagration. An effective, though somewhat radi
cal off-set to this argument was the occurrence in
January, 1895, just when the propaganda was at
its height, of two fires in the city within four days
of each other, which between them caused a loss of
some million and a half dollars. After that nothing
more was heard of Municipal Insurance in Toron'o
for quite a while.

The Queen City has some reputation for sanity
in financial matters, and it is difficult to believe
that those resnonsible for its affairs will give serious
consideration to a proposition that contains so many
elements of financial danger.

THE EXOCELSIOR LIFE'S REPORT

The 1916 statement of the Excelsior Life Insur
ance Company, of Toronto, indicates a successful
year on the part of that organisation. New busi
ness issued and revivals showed a particularly
hardsome increase over the preceding year, their
total reaching $4,656,257 against $3,222,660 in
1915. Total insurance in force, was increased to
$21,078,582, a growth of $1,546,804. Cash income
recorded the largest increase in the history of the
Company. Premiums totalled $665,139, compared
with $610,619 in the preceding year, and the in
terest account reached $252,061 against $192,977(net)
in 1915. The Company was particularly fortunate
in its mortality experience, which, including war
losses of $16,121, was only 49 per cent. of the ex
pectation, the same figure as in 1915.  Death claims
paid during 1916 were $101,625; matured invest
ment and endowment policies, $117,830; profits
and surrender values, $91,467, the amount paid
to policyholders during the year with that set aside
for their future benefit totalling $521,833.  Assets
were increased to $4,193,784, the surplus on policy
holders’ account being raised by $59,761 to $832,293.

It will be seen from these figures that the Excelsior
Life is making steady, all-round progress. Mr.
Victor Archambault, 11 Place d'Armes, Montreal,
is provincial manager for Quebec,
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_'l‘l\e Trust and Loan Co,

OF CANADA

Capltal Subscribed, $14,600,000.00
Pald-up Capital, 2,920,000.00
Reserve Funds, . . 2,719,284.07

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

PRUDENTIAL TRUST COMPANY

LIMITED
Safely

” Trustee for Bondholders
NIAD OFFICE Transfor Agent & Reglatrar .".“ Yault
Kxeentor
Assignee |Forms exseptionally

4 “ Reoel
9 ST JONN|pimisiinir - busioe
‘““' Traste Custedian sederste

R Bstate and lnsaranee Departmen
Insurance of every kind pl-rni Correspondence
MONTREAL.
B. HAL. BROWN, President and Gen, Manager

at lowest possible rates lnvited

22 Royal Trust Co.

Capital Fully Paid - - $1,000,000
Reserve Fund - - 1,00C,000
EXECUTORS AND TRUSTEES
BOARD OF DIKICTORS:

Sir Vincent Meredith, Bart., President.

Sir H. Montagu Allan, C.V.0., ‘Vice-President.
. Anaus E. B. neansuisios

AUMGARTEN C. R. Hosmen
Sim WiLuian MacooNaro
OCarrain Henszrr Morsow
Lono Smavomnsssy, K.O.V.0
Sin  Fazpmmicx

Witriams-Tavron, LL.D,

Brarruwairs
. CHAMBERLIN
Drumsonn
. Gomroon

. Bin Louzx Gouiw,
O.M.G.

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS :

107 St. James St., MONTRBAL

Edmonton, O Quebee, Regi
BRANCHES: 5 T e e, ey o,

Victoria, Wmm'q

Liberal Dividends Make

Low Life Premiums

A Low Expense Ratio: A Migh Interest Rate:
Permanent Business: e Investments:
Tlvoublc Mortality : These are the features in
the experience of a company that make for big di
sitands. T2 onn Saotes sions wil produce f....
profits but The Mutual Life of Canada has all the
combined profit earning features enumerated above,
so that there s no compensating loss. It follows
that a prospective licy-holder who knows the
Mutual of Canada will choose that Company and a
prospective life Insurance agent, if he is wise, will
seck an engagement with the same Company

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO.

Assurances S100,045.501 :  Assels 520,361,963

Surplus $4,505,151

.« THE . .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 170
CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,415

Head Oftice for Canada, - MONTREAL
W. KENNEDY, W. B COLLEY, Joint Managers

WESTERN

Assurance Company
Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over

LOSSES paid since organizalion of Com-
pany ’ . over

DIRECTORS
W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

JOHN AIRD Z. A. LASH, K.C,, LLD.
ROBT. BICKERDIKE, M.P. GEO. A. MORROW
ALFRED COOPER Lt. COL. The HON. FREDERIC
H. C. COX NICHOLLS
D. B. HANNA
E. HAY PELLATT, C.V.0.
JOHN HOSKIN, K.C,, LLD. E. A. ROBERT

E. R. WOOD

HEAD OI"FICE TORONTO

$4,000,000.00

$63,000,000

BRIG.-GENERAL SIR HENRY

———

S——

THE LIFE AGENTS' MANUAL

Published by The Chronicle, Montreal

FETHA INSURANCE COMPANY

Established in Canada, 1821

Ktna Fire Underwriters Agency
OF EETNA INSURANCE CO., HARTFORD, CONN.

Applications for Agencies Invited

J. B. HUGHES, Special Agent, WATERLOO, Ont.
J. R. STEWART, Special Agent, 16 Wellington St. East,
TORONTO, Ont.
R. LONG, Special Agent, P. O. Sox 307, CALGARY, Alberts

-
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.
Fire AT ToroONTO.

By the fire which occurred on the sth instant
on the premises of Wa & D. Dineen, hat and fur
merchants, Toronto, the following companies are
interested

n Stock:—Yorkshire, $5,000; Northern, $5,000;
Atlas, 84,000; British Colonial, $3,500; North British
& Mercantile, $4,150; Union, $3,100; German
\merican, $5,000; Canadian, $2,000; Metropolitan,
£3,000; Liverpool-Manitoba, $3,000; Royal, $10,000;
Mcrcantile, $4,750; Provincial, $5,000; Monarch,
£1,500; Stuyvesant, $4,000; Niagara, $2,000; total,
Loss total.

On Fixtures and Contents:—Home; $3,000; Spring
field, $1,500; British Colonial, $500; North British
& Mercantile, $1,850; Union, $1,900; Fidelity
Phenix, $2,500; Mercantile, $300; total, $11,550.
Loss total.

On  Building:—Queen, $2,000; Alliance, $2,000;
Union, $z2,500; Niagara, $10,000; German-American,
$12,500; New York Underwriters, $10,000; Spring
field, $7,000; Western, $7,000; Sun, $1,000; Home,
$5,000; Scottish Union & National, $8,500; Queen
City, $2,500; Hand-In-Hand, $5,000; total, $75,000.
Loss, about $20,000.

365,000,

Fires AT KENORA, ONT.

On the 1st inst., two fires occurred in Kenora,
Ont., about the same time. One destroyed Zion
Methodist church and the other destroyed the
Vereker business block, distant three blocks from
the church. The following companies are stated
to be interested:—Atlas, $500; Canada National,
$5,000; Canadian, $5,000; Hartford, $£2,500; Home,
$700; Law Union & Rock, $23,500; Liverpool &
London & Globe, $9,000; New York Underwriters,
$10,000; North America, $5,000; North British &
Mercantile, $2,000; Northern $10,800; Phanix of
London, $1,700; Queen, $35,000; Royal, $1,500;
Union, $1,500; Western, $20,000; total, $133,700.
Loss total.

FIRE AT MONTREAL.

By the fire which occurred on the 2nd instant on
the premises of the Marchand’ Printing Office,
Montreal, the following companies are interested
British Colonial, $3,000; Provincial, $2,500; St
Lawrence Underwriters, $1,500; Northern, »3,500;
total, $11,500. Loss about 60 per cent.

Swirr CURRENT, SAsk.—Edmanson block de
stroyed, March 4. Those burned out are the Wel
more Hardware Company, the Singer Sewing Ma
chine Company, Sniders Limited, Baird & Bottrell
Grain Exchange, Elliot's photographic studio, the
Salvation Army, a harness shop, an implement
warchouse, the offices of the Swift Current Agri
cultural Society, and Mr. Clancy’s residence.

MoNTREAL—Home of Mrs. R. Barton, 93 Willi
brord Avenue, Verdun, damaged, March 4
NT00

loroNnTO.~~]. W. Northgrave's
Forest Hill Road, damaged, March s,
Origin, overheated furnace.

Loss

residence, 88
I,U\\’ S.‘,()un

Lunch room at 514 Coxwell Avenue damaged’
March 4. Loss $200.

Norta Cosart, ONT.—Car barns of Nipissing
Central Railway partly destroyed with five cars and
electr’cal equipment, March 4. Loss about $130,000.
Origin, overheated coal stove.

ToroNTO.— John Smith's cottage, 51 Holmesdale
Road, Fairbank, destroyed with contents, February
28. Loss $500. z i

Small factory at 5 Noble Street, owned by James
Shipley, destroyed, February 28. Loss, inclusive
of that to tenants, W. Gardner and ]J. Springman,
D2,000,

STRATFORD, ONT. Frame houses,
Frederick Street, gutted, March 4.
with $1,600 insurance.

and 156
:;:,S(m
Origin, overheated stove.

154
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QUEBEC'S WAT™% PRESSURE.

In our issue of February 23rd, in drawing atten-
tion to the frequency of fires in Quebec City during
the present vear, the following statement was
published: "It is stated that the water pressure
was very poor on the occasion of each fire."”

Mr. Chas. P. Casgrain, assistant Water Works
Manager at Quebec, takes exception to this state
ment, which was published by Tug CHRONICLE in
good faith, on information furnished us. Mr.
Casgrain states that in each case when recent fires
occurred in Quebee City the water pressure was
excellent, and in proof of this has submitted to us
the official figures of pressure.  We regret the mis
statement, and have pleasure in stating what is
generally known to those interested in fire insurance
and .o the public generally, that the Quebec water
pressure is excellent

ESTABLISHED 1873.

Standa::l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

T IS an advan-
tage sometimes
to keep a bank ac-
count in the names
of two persons, so
that either one
may make with-
drawals. Such an
account is called
a " joint account,”
We shall be pleas-
ed to furnish par-
ticulars.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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CANADA PERMANENT MORTGAGE CORPORATlONﬂ
QUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the

current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the 8ame will be payable
on and after MONDAY, THE SECOND DAY OF APRIL
next, to Shareholders of record at the close of business on the Fifteenth day of March.
By order of the Board,

Toromto, February 28th, 1917.

GEO. H. SMITH, Secretary.

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORHR

You will make money.

The great strength, big dividends
and incomparable benefits of the “ oldest
Company in America’ mean certain success

fnr you.

FOR TERMS TO PRODUCING AGENTS, ADDRESS

George T. Dexter

2ad VICE PRESIDENT

34 Nassau Street New York, N.Y.

Atlas Assurance Co., L

of LONDON, ENGLAND

The Company commenced business in the REIGN
OF GEORGI‘. Il and the following figures show
its record—

Al the Accession of Income
KING GEORGE IV. $ 387,065
KING WILLIAM 1V. 657,115
UEEN VICTORIA 789,865
ING EDWARD VII. 3,500,670
KING GEORGE V. 6,846,895 15 I“.m

and at
31st DECEMBER, 1915 7,757,140 19,953,150

In addition the Company has a Subscribed Capital
of Eleven Million Dollars (of which $1,320,000
is paid up).

Agents wanted in unrepresented districls.

Head Office for Canada:

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Assets:
$10,178,345.13
Pgltllg}'}gdtegs:
$5,169,684.89

Canadian Head OMice:

MONTREAL.

J. W. BINNIE, Manager

CANADIAN BANKING PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auaspices of the
=——=——===Cavadian Bavokers' Association (Compiled by Jobn T. P. Kpight)————x=

ON SALE AT THE CHRONICLE OFFICE,

10 ST. JOHN STREET, MONTREAL
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The Standard Bank of Canada

Report of the Proceedings of the Annual Meeting of Shareholders, Wednesday, 28th February, 1917

I'he 42nd Annual Meeting of the Shareholderc of the Standard Bank of Canada was held at the Head Office

jank, 15 King Street, West, Toronto, on Wednesday, the 28th February, 1917, at 12 o'clock noon

\ large number of shareholders were present.

i motion, the President, Mr. W. F. Cowan, took the chair, and Mr. K. A. Bog, Chief Inspector, who acted as Seerc

the meeting, read the report:

Vour Directors, in presenting to the Shareholders the Forty-second Annual Report of the affairs of the Bank for the

ling 31st January, 1917, have pleasure in stating that the funds have been well employed during the past twelve months
w4 catisfactory increase is shown in all departments. ’

I'he Net Profits, after making provision for bad and doubtful debts, rebate of interest on unmatured bills under discount,
exehange, cost of management, ete., amount to $580,230.10, being at the rate of 18.907; on the average paid-up capital of the
Bank for the year. This amount, together with the balance forward from last year and the sum of $333,242.14 for premium

1 new stock issued during the year, makes the sum of $975,119.13.

This has been appropriated as follows
Four quarterly dividends at the rate of 137, per annum $308 800 61
Contributed to Officers’ Pension Fund. . 20,000.00
Contributed to Patriotic and kindred objects . . ; 35,900.00
War Tax on Bank Note Circulation to 31st December, 1916
[ransferred to Reserve L und from Premium on New Stock
Balance of Profit and Loss Account carried forward

W. F. COWAN, President.
GENERAL STATEMENT.
LIABILITIES. .

Notes of the Bank in circulation e ’ : $ 4.546,513.00
Deposits bearing interest (including interest ac:rued to date) ’ 3.15
Deposits not bearing interest .

16,292,564 .57
Dividend No. 105, payable 1st February, 1917 106,399 61
Balances due to other Banks in Canada . . A ;

Balances due to Banks and Banking Correspondents elsewhere than in Canada
Acceptances under Letters of Credit

Capital paid up

Reserve Fund :

Balance of Profit and Loss Account carried forward

Current coin held by the Bank ‘
Dominion Notes held . § N . ,720,781.00
Deposit in the Central Gold Reserves. . . . X 4 ,500,000.00
$10,762,524.47
Deposit with the Minister for the purposes of the Circulation Fund 150,000.00
Notes of other Banks ¥ oans A . y
Cheques on other Banks "
Halances due by Banks and Banking Correspondents elsewhere than in Canada
Dominion and Provincial Government Securities not exceeding market value 074,340 40
Canadian Municipal Securities and British, foreign and colonial public securitigs other than
Canadian ‘ 5,371,937 46
Railway and other bonds, debentures and stocks not exceeding market value 208,650.63
Call and Short (not exceeding thirty days) Loans in Canada on bonds, debentures and stocks 1,656,956 71 s
. 11,626,139.63
5 S5,664.10
Other current Loans and discounts in Canada (less rebate of interest) 35,802,084 87
Liabilities of customers under Letters of Credit as per contra
Real Estate other than Bank Premises . :
Overdue debts, estimated loss provided for 2
Hank Premises, at not more than cost, less amounts written off ‘ ) :
Other Assets not included in the foregoing 88,637.76
$59,850,274.99
—

W. F. COWAN, President. GEORGE P. SCHOLFIELD, General Manag
AUDITOR’S REPORT TO THE SHAREHOLDERS.

I have compared the above Balance Sheet with the books and accounts at the chief office of The Standard Bank of
Canada, and with the certified returns received from its branches, and after checking the cash and verifying the securities at
chief office and certain of the principal branches on January 31st, 1917, I certify that in my opinion such Balance Sheet
bits a true and correct view of the state of the Bank’s affairs according to the best of my information, the explanations
to me, and as shown by the books of the Bank.
In addition to the examination mentioned, the cash and securities at the chief office and certain of the principal branches
checked and verified by me at another time during the year, and found to be in accord with the books of the Bank
All information and explanations required have been given to me, and all transactions of the Bank which have come
r my notice have, in my opinion, been within the powers of the Bank.
G. T. CLARKSON, FCA,
l'oronto, February 13th, 1917, of Clarkson, Gordon & Dilworth, Toronto, Canada
The usual motions were passed, and the scrutineers appointed reported the: following gentlemen elected as Directors
he ensuing year: Mr. W, F. Cowan, Mr. Wellington Francis, K.C., Mr. W. F. Allen, Mr. F. W. Cowan, Mr. H. Langlois,
I H. McMillan, Mr. G. P. Scholfield and Mr. T. H. Wood. At a subsequent meeting of the Directors, Mr. W. F. Cowan
clected President, and Mr. Wellington Francis, K.C., Vice-President.
Toronto, February 28th, 1917 G. P. SCHOLFIELD, General Manager.

T
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e Head Office : Cor. Dorchester Street West and Union Avenue
OMPANY
INSURANCE C MONTREAL
DIRECTORS

CANADA BRANCH HEAD OFFICE, MONTREAL J. Gerdnor Thempeon, President and Managing Divecier,

oIRE( Lewis Laing, Uice-President and Secretary
M. Chevalier, Esq "S)’sAlcundu Lacoste L S ;‘ i?ﬂ-hw Esq. A G D‘V"‘l' En ) ﬁlnhc;‘fmn, EE‘Q
. or, L i Alexandre Lacoste 'm. Molson Macpherson
William Molson Macpherson. Esq Sie Prodorieh Witliams- Taylor J. C. Rimmer, Bsg., Sir Frederick Williams. Taylor, LL
J. Gardoer Thompson, Manager Lewis Laing. Assistant Manager,

J D s‘m,“m Deputy Assistand Manager J. D. Simpson, Depuly Assistant Manager.

FIRE INSURANCE COMPANY OF NEW YORK
“THE OLD PHENIX"

i THE FIDELITY-PHENIX

Assets Exceed : $19,300,000

Head Office for Canada and Newfoundland,
w. £ saLowin, man. | T St John St.,, MONTREAL Jos. RowAT, Asst. Man

The Northern Assurance Co. Limited

“Strong as the Strongest"

HEAD OFFICE FOR CANADA,
Acoumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST,
MONTREAL.

G. E. MOBERLY, manager.

BRITISH COLONIAL "™ npurance

2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE — BROKERS

ATNA INSURANCE CO. OF MARTFORD

11 ST. SACRAMENT STREET
ST. PAUL FIRE &4 MARINE INS, CcO.

MONTREAL, P.G l
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HINTS ON FIRE INSURANCE INSFECTION.

At o recent meeting at Vancouver of the Insur
ance Club of British Columbia, a valuable paper
on the inspection of fire insurance risks was read by
Mr. Harry Howes, special agent for British Colum
bia of the Continental, Fidelity-Phenix and Fidelity
Underwriters.  Mr. Howes pointed out that in-
spection is vitally important in fire insurance.
The successful inspector does, or should, know
something of every art, trade and business, and in
order to gauge fire hazards must master the details
of every new manufacturing process. He must
know something of chemistry, of analytical chem
istrv, so that he may understand substances and
their compositions, and of synthetic chemistry in
order to appreciate what combinations of elements
or substances may accidentally or otherwise build
up dangerous substances. And in addition "to a
knowledge of physics and chemistry, he must know
something of human nature.

DEFINITE PLAN OF OPERATIONS NECESSARY.

There is no doubt that careful inspection work
prevents fires, and the inspector is net only serving
his principal but doing a'real public service.. To
inspect a risk in a limited time, get the proper
perspective, and retain in mind the features, Mr.
Howes pointed out. requires a definite plan of
operation. One simple plan that saves time and
many steps is to take the elevator to the top.
Going up, you observe the construction of the
elevator-shaft—after observing the roof features,
you walk down observing the stairways and in
specting floor by floor, and afterwards it is easy to
put upon the paper the results of your inspection.
This likewise should be done systematically. An
authority suggests this order—Exposures, occu
pancy, construction, common hazards of heating
and lighting; special hazards of the class; public
protection; private protection; and a brief summary
which represents the inspector’s opinion of the risk.
In considering heating arrangements, special atten
tion should be devoted to public buildings where
frequently a dangerous condition may be neglected
due to lack of responsible management. In churches
and schools, a hot air furnace is a serious hazard.

In connection with exposures, Mr. Howes further
pointed out, there is one point on which the under
writer frequently lacks vital information—that is
the comparative height of the risk and the exposure;
the number of stories does not always illuminate
the exposing building may have an equal number
of stories and yet be either higher or lower than
the parapet of the risk; also, in the matter of public
protection in outlying districts, the fire map may
not show the distance to fire hall and hydrant; in
such cases, this information should be furnished the
underwriter,

In a subsequent issue, reference will be made to
Mr. Howes' valuable pointers to inspectors regard
ing spontaneous combustion and chemical action.

SUN LIFE OF CANADA

It was stated at the Sun Life of Canada’s annual
mecting this week that the Company's subscriptions
to British and Allied War Loans total $18,850,000.
Government guaranteed issues now constitute 234
per cent. of the Company's ledger assets. Since
the outbreak of the war the Company has paid
over $000,000 to the dependents of those killed in

action
.
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ELECTRICAL DEVICES: A WARNING TO
THEIR USERS.

A new form of fire peril is coming into prominence
as a cause of much destruction, and its fires are so
directly associated with carelessness that the National
Board of Fire Underwriters has deemed it necessary
to issue a special warning. Becatise of their conveni
ence, small electric devices, such as pressing irons,
curling irons, toasters, electric pads or blankets, elec
tric plate warmers, and electric sterilizers or heaters
are now to be found in almost every community.
If these were used with proper care their danger
would be negligible, but, unfortunately, a proportion
of their users do not realize the peril of leaving
them in circuit when not in use. In such cases
these devices tend to become overheated, where
upon they are likely to set fire to anything com
bustible with which they are in contact.

Most of these fires are small, but the aggregate loss
is- large, and occasional instances show extensive
damage, as in the case of the $350,000 Boston resi
dence fire which was traced to an electric plate
warmer in the butler's pantry.

A" SPECIAL PERIL TO LIFE.

Fires of this class furnish a special peril to life’
being most frequent in dwellings and often breaking
out at night. A characteristic example is that in
which an electric pressing iron is left upon the iron
ing board, with the current turned on, and then
forgotten., In such a case the fire may not occur
until some hours later. John Wanamaker lost a resi
dence several years ago through an electric pressing
iron.

That this form of hazard is already assuming
large proportions appears from the statistics.. For
example, the Actuarial Bureau of the National
Board of Fire Underwriters in one day noted ap
proximately one hundred reports of fires from this
cause, out of a total of two thousand losses in the
day's reports, and it estimates that small electrical
devices are causing fires at the rate of thirty thou
sand or more in the course of a year.

It is safe to say that most of these fires are entirely
preventable, and can ke charged to nothing but
carelessness on the part of the user. Various
“safety"” devices have been added by certain of
the manufacturers of these articles and among them
are some that are fairly effective, but there is one
absolute precaution which should ke borne in mind
at all times by every user, namely, that of shutting
off the current when not personally and continuously
supervising the use.

“DAY'S PAY" SUPPORT TO PATRIOTIC FUND.

The Law Union & Rock Insurance Company
should have been included in the list of Montreal
insurance offices published in Tug CHrRONICLE last
week, whose staffs are making ‘‘day's pay' contri
butions to the Canadian Patriotic Fund and Red
Cross. The staff of the Law Union & Rock are
contributing $300.

Mr. H. V. Cann, who was formerly associated
with the Bank of Nova Scotia, and in recent years
has been connected with the Federal Reserve Bank
of New York, has been appointed assistant general
manager of the Bank of Ottawa
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GOMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance OCompany in the world

(As at 31st December 1915)

Caplml Fu”y Subscribed
Caplta| Paid Up
Liie Fund, and Special Trust

Funds, :
Total Annual Income exceeds
Total Assets esceed
Total Fire Losses Paid

Dep(ml with Dominion Govern-
ment

$14.750,000
1,475,000

74,591,540
47,250,000
142,000,000
183 366,690

1,225 467

Applications for Agencies

J. McGREGOR, Manager.

Solicited
Head Office : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 st. James staeer, Montres!,

W. S. JOPLING. Assistant Manager.

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England
(As at 31st December 1915)
Capital Fully Paid

Fire Premiums 1915, Net
lnterest, Net

$1,000,000
$2,500,505
140,220

- $2,640,725

Total lncome
Fundl. B A Al W

Deposit with Dominion Gov'nt

N.B.—In addition to the above there isthe further
guaranice of the Commercial Union Assurance
- Limited, Assels  exceed

$142,000,000

in Unrepresented Districts.

MONTREAL, MARCH o, 1913
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COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1508

Capital Stock Subscribed Caplital Stook Pald wp

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY
Under the control of the North British & Marcantile
Insurance Company
Raxvare Daviosown, Presdent
O. A Ricuanoson, Vice President and Secretary
DIRECTORS
W. A T. Swearman

Head Office - - WINNIPEG, MAN.

Agents Required at Unrepresented Points

8 E Rionanos N. T. Hinvany

ESTABLISHED 1809
Total Funds Exoeed Canadian Invastments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
W, McMasTeR Hag. G. N. MoxnceLr, Rsg
E. L. Prasn, Esq.

Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.
HENRY N, BOYD, Manager, Life Dept.

INSURANCE
OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadian Branch :

I5 Wellington Street East, Toronto, Ont.
LYMAN ROOT,

Manager

Union Assurance Society Ltd.
OF LONDON, ENGLAND.
|Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
T. L MORRISEY, Resident Manager

NORTH WEST BRANCH, wINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

SURPLUS TO POLICYHOLDERS - $1,820,752.00
A Cansdlan Coempany Investing Its Funds In Canada

APPLICATIONS FOR AGENCIES INVITED
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I'RITISH FIRE COMPANIES
EXPERIENCE IN 1916.

The t Magazine in its annual review of the
British re insurance business takes a confident
and optinistic line.  Frankly confessed, says the Lon
don | al, Fire Insurance is wot one of those
busin which have been vitally affected by the
war, and even in the third year of this stupendous
uphea there is every prospect of a satisfactory
profit for most of the companies. For a variety
of reasons there has, in tie first place, been a tend-
ency for premium incomes to increase, and it is
more than probable that many of the Offices will
be able to shew gratifying figures for the business
done in the past year. This must in great part be
attributed to the general rise in the value of almost
all commodities. In numerous instances it has
heen necessary greatly to increase the amounts
on standing insurances, and, indeed, it is question-
able whether the revisal of values has been carried
to anything like the extent warranted by the cir
cumstances. There is very little doubt that, at
current prices, large quantities of property eare
manifestly under-insured, and, if a fire occurred,
much disappointment would be occasioned. For
all that, in the large businesses where responsibility
is more immediate, some attention has been given
to this matter, though it is likely that, even there,
more is needed. Against this, the Offices have
suffered considerable loss of income due to various
kinds ¢ produce, such as wool and grain, being
taken over by the Government and not insured
against fire. In private hands all this would in
the ordinary course have been insured through the
usual channels, and there is some feeling that it

, MARCH 9, 1917
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has been scarcely fair to the insurance companies
to deprive them of this business, or to the country
to leave so much property unprotected.

LossEs RaTnEr HIGHER.

If there is good reason to believe that the total

| premiums will shew an advance over 1915, continues

the Post Magazine, it is also more than probable
that the losses will work out somewhat heavier.
Many circumstances would naturally lead us to
expect this result. The past year has borne the
full burden of the vast changes in commercial
and industrial life directly due to the war. All
sorts of premises and plant designed for the affairs of
civil life have been suddenly and temporarily adapted
for other purposes. In addition, they have in
many cases been strained beyond their natural
working capacity, and increased pressure invariably
tends to multiply risks from fire. Further, in-
experienced hards have, all over the country,
taken the placc of skilled workmen, and every
where there hus been a diminution of oversight
and ripe management, due to the withdrawal of
men for active service. Notwithstanding these
abnormal conditicas, however, the past year has
been free from “conflagrations, and, though there
have been many large fires, it cannot be said that
they greatly exceed the average in Great Britain
or, indeed, reach the proportions which might
reasonably have been expected.

Among other features of the year, the Post
Magazine notes an unavoidable increase in working
expenses, and the growth of taxation. However,
“the resources of British Fire Insurance are such
that it has been able to accommodate itself without
the least anxiety to the altered conditions. No

EXCELSIOR

‘“SECURITY FIRST"

For Agencies in Quebec apply to
VICTOR ARCHAMBAULT
Procincial Manager

Montreal Trust Building, 11 Place d'Armes
MONTREAL, Quebec

“:‘ 5 A > | 5 2
v 1 l/' l .
0 [ | | - l
L el
o eg g0 08 WS ANNR
80 J8
g 6
HEAD OFFICE:
EXCELSIOR LIFE BUILDING
TORONTO . CANADA t

INSURANCE Ll FE

1916 A RECORD YEAR 1916

THE FINANCIAL STATEMENT FOR 1916 SHOWS
M) Total Income - - -

(2) Assets for security

(3) Surplus on Policy~

Increase in Applications for New Assurances of

Total Assurances - -

COMPANY

$917,200.15

An Increase of $106,291.18, the largest in the history
of the Company.

of Policyholders, $4,523,556.45

An Increase In 1916 of $264,602.30.

holders’ Account, $832,293.45

50 per cent. as compared with 1915,
$21,078,581.75
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LONDON &
k-ANCASHlRE

FIRE

INSURANCE COMPANY

| ONTARIO AND NORTH WEST BRANCH i g R TemomLe
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE QENERAL LiABiLiTy

PROVINCE OF QUEBEC BRANCH Head Office: TORONTO.

184 St James St., Cor. St. John St.. MONTREAL Montreal, 164 S¢. James Strest.  Quobes, 81 §t. Poter Strent,

| THE YORKSHIRE INSURANGE GOMPANY, LIMITED]

ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000

PO i isovis «Bvery description of property jnsured. Large Limits,
LIVE STOCK The Yorkshire Is the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

ACCIDENT Personal Accident, Bmployers’, Automoblile, Teams, General Liabllity, and Plate Glase
GANADIAN ( Hon. C. J. Doberty Hon. Alphonse Raclne, Canadlan Ma

DIRECTORS | G. M. Boswerth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAN, Noatreal

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF

Founded A.D. 1720 NORTH AMERICA
Losses paid exoved $235,000,000 4 PHILADELPHIA, PA.

Head Office for Canada d CAPITAI. “ 000,000.00
Royal Exchange Buildig ; f SUIPLUS TO NL'C' lou)l-:ls . 11,030,378.43
MONTREAL Yt e ASSETS A 23,589,465.34
PR somiy o " LOSSES PAID EXCEED . 183,224,309.15

1 Lachuoelle - : ROBERT HAMPSON & SON, LIMITED

%..A.m . GENERAL AGENTS FOR CANADA, MONTREAL

Chairman

Corresoandunce mied Trom rews INSURANCE CO. LIMITED, LONDON. Founded in 1808

N unreprese

dwiricts 1o hre and caunlry sgencres. 11484 Offie; Royal Exchange, Landon Assets Exceed ~ $48,500

Over 312,500,000 invested in C.n“.

FIRE and ACCIDENT "RISRS accepted.
Canadinn Head Office : 57 Beaver Hall Hill,

The LIFE AGENTS MANUAL SN ERNAL,

Agents wanted in unre uted towns in Canada.
THE CHRONICLE . MONTREAL w.D Alxu.unpcn-ludu:,p"" J. E. E. DICKSON
Accident Dept, Canadian Manager

) pdomg c«-:.v.:u.;?;@f aies THE LAW UNION & ROCK|

= THE —=

CONTINENT?L LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO

has several vacancies in Quebec and Ontario including the position as Inspector for Eastern Ontario.
“LIVE WIRES" — write to Head Office, Toronto or to

Ww. J. BROWN, ‘Provincial .\’unagu, - 180 ST. JAMB STREET, MONTREAL
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ONTARIO BARN FIRES.

Fire Marshal E. P. Heaton,
Toronto convention of the Mutual Fire
writers Association of Ontario, stated that in all,
8,900 fires had been reported in Ontario during the
These entailed a total loss of over $12,°

addressing

pu\[ year,

000,000

Toronto conflagration.
Mr. Heaton, that the State of Ohio, with double the
population of Ontario, had only experienced 6,042
fires, with a total loss of $7,376,000.

The enormous number of barn fires during 1915

e to look forward hopefully to the course |
car now beginning, confident in the belief |
.torm having been weathered so far with |
ccess, the future can be met in fyll reliance
broad principles which hitherto have made

ntable difficulties have arisen, and there is |
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T'he fires said to be caused by lightning were scat-
tered over a period from January 14 to December
11. This taxed his credulity.

CARE OF SPRINKLERED RISKS.
Underwriters’ organisations in New York, follow-

| ing three sprinklered losses within a month aggre-
| gating $5,000,000, Love sent out urgent appeals

This was the highest fire waste touched
by the Province since 1904, the year of the great |
It was significant, rentarked |

| still in a non-operative condition.

and 1016, said the Fire Marshal, had given rise to |
a general suspicion that they were of enemy origin. |

There was no evidence to support this belief, beyond
the fact that a huge percentage were ascribed to
unknown causes. Mr. Heaton found, through the
nvestigations of his officers, that practically all
the barns so destroyed had no proper ventilating
system

The Fire Marshal also criticized the number of
barn fires accredited to the cause of lightning.
In one county, out of twenty-two barn fires, nine
teen were ascribed to lightning, two to unknown
causes and one to incendiarism. In another county,
out of thirty-eight, no less than twenty-seven were
assigned to lightning and seven to causes unknown.

L L
7 7
1

But what about your widow ?

to sprinkler owners for care in operation.  In each

| of the three losses, the sprinklers were out of com
the |
Under- |

mission at the time the fire occurred, on account of
repairs. Attention is also called to the danger
caused through freezing. In some cases fires have
occurred before the fact was known to the property
owner that the equipment was out of service; in
other cases fires have occurred while the equipment
was shut off for repairs necessitated by freezing,
and in still other caseg equipments may have frozen
up and the property owners not be aware even to-day
that their equipments have been and maybe are
Careful and
complete examination of the system and special
precautions during cold weather, are accordingly
urged. . ’

WANTED
Prominent and old-established CASUALTY
COMPANY desires active and experienced
INSPECTOR.
confidentially

Applications will be treated
Apply, stating qualifications, to
L E
¢/0 The Chronicle
MONTREAL

It's a Hard Rub

For a woman to unexpectedly find it
necessary to become a breadwinner.
You wouldn’t like your wife to come
to that, would you?

Why not

provide for her a regular monthly income
to begin at your death and continue as long
as she lives? You can do it by means of
an Imperial Life policy.

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE TORONTO

[ems

| Uty




262 No. 10

THE CHRONICLE

MONTREAL, MARci: g, 191

THE BRITISH AMERICA
ASSURANGE  COMPANY

lncorporated 1843

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Old Reliable Progressive

LASSC'S over . - $2,500,000.00

Losses pald since organization
over . - $39,000,000.00

DIRECTORS:
W. R. BROCK, President.

W. B. MEIKLE, Vice~President
Jonx Amno Gro. A, Mornow
Rosr. Hiokenoixe, M. P Lr. CoL. mux Hox. Frevenie
Avraen Coorsn Nieworis
H. O, Cox Bue Gex. Sim Heway Pm
E. Hay Larr, ( O
Jonw Hosxin, KO, LL.D E. A Rowent
D.B. Hanna E. R. Woop
Z A Lass, KO, LLD

W B VEINLE, E. F. GARROW,
General Managder Secretary
THOMAS F. DOBBIN, Resident Manager
MONTREAL

First British Insurance Compaay Established in Canady
e L LLL

A.D. 1804

Phenix AssuranceCo.

OF LONDON, ENGLAND, (Founded 178%2)

FIRE LIFE

TOTAL RESOURCES, over $84,000,000,00
FIRE LOSSES PAID - - 474,000,000,00
DEPOSITS with Federal Goverament and

Investments in Canada, for security

ef Canadian policyholders only, exceed 3,000,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal |

: Managers.

——————

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited
Fire, Accident and Sickness
Employers' Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch

Head Office for Canada TORONTO
Head Dffioe for Province of Guebee, MONTREAL

JOHN MucEWEN, Superintendent for Quebec

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART Rroistenes
100 Willjnm Street, NEW YORK

PROVINCIAL AGENTS.

Munrny, Love, Haminron Jonun Wu. Mowsow
Bascom & Rorenr Y. Huonren
Toronto, Ont Montreal, Que
Osien, Haumonn & Nanrton, Waite & Carxin
Winnipeg, Man 8i. John, N.B
Arvruen J. Bern & Co Atur & Sons, Lao.,

Halifax, N8 8t. Johns, Nfid

T. D. RICHARDSON, Supt. for Canada, TORONTO

OPPORTUNITIES

in Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848, Funds ¥50,000,000
GRESHAM BUILDING - . . MONTREAL

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office 1 PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 " 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILPING, 17 ST. JOHN STREET, MONTREAL

Manager lor Canada !
MAURICE FERRAND

e

EDWIN P. PEARSON AGENT
NORTHERN

ASSURANCE (0.

Oftices:

Adelalde St. East,Toronto

FOUNDED A.D. 1819

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,828,800

THOMAS ¥ DOBBIN, Mengger for Canade
EDMUND FOSTER, Superinfendent of Agencies

LEWIS BUILDING, ST. JOHN ST., MONTREAL
Applications for Agencies invited.
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