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But In the event of the States imposing a 25 
per cent, surtax at the close of this month, and of 
Canada retaliating in hind, the Dominion's preference 
to its best customer. Great Britain, will be well nigh 
doubled. By heightening its customs wall against 
its chief purveyor, the United States, Canada would 
be doing much to make the course of trade run more 
and more East and West. Those who looh for closer 
Imperial trade relations may be pardoned if they are 
not so anxious as might be to see tariff war with the 
United States averted.

qMME was when the Dominion's 
1 representatives Peed to mahe 
pilgrimages to Washington to ar- 

trx-te relations. Lately, Cana­
dians have felt a quiet satisfaction in noting that 
Uncle Sam has been doing us the courtesy of "return­
ing calls" by sending tariff negotiators to Ottawa. 
The callers have returned home without the hope 
that Canada will in any way modify her tariff atti­
tude towards other countries in order to secure 
minimum duties on exports to the United States.

The llhellhood of this stand resulting in the United 
States maximum tariff being applied against Canada, 
will worry the IVsshington of the North less than 
that of the South.

Said the New Yorh Journal of Commerce recently i
» Manifestly the conditions to be dealt with in ap­

plying the maximum clauses of the tariff to Canada 
essentially different from those existing in 

France and Germany. The capacity of Canada to 
Inftiet injury on our trade is greater than our capa­
city to InSict injury in return.”

Which is evident enough when It Is remembered 
that for every dollar's worth of goods the United 
States buy from Canada, they now sell her two dollars* 
worth. In the calendar year 1909, Cenada exported 
$99,225,503 worth of home products to the United 
State»—importing In return $197,470,108 worth of 
goods for consumption. With this country's rapid 
growth, its markets become more and more Important.

FROM SOUTH 
TO NORTH.

* *
JJ ETARDATION is not een-

RETARDATION serration, says Hon. Mr. 
AND CONSERVATION. Graham, Minister of Rail­

ways. Speaking in commit­
tee at Ottawa this weeh with reference to a pri­
vate bill, Mr. Graham admitted that the question of 
granting water power privileges bristled with diffi­
culties. Merely to prevent development was not con­
serving natural resources. If they could be sur­
rounded with safeguards in their development, the 
Interests of the public would be protected. If water 
powers were to be developed, private enterprise must 
not be bloched, and it did not concern the public 
what company was developing them so long as their 
Interests were protected. Mr. Graham pointed out 
that if a company developed 10,000 horse power and 
only needed 5,000 for Its undertaking, no harm was 
done If It disposed of its surplus, subject to the con­
trol of the Railway Commission of the rates charged.

Granting all this, Mr. Graham still recognises that 
closest scrutiny Is necessary with regard to the va­
rious power company bills coming before Parliament 
from time to time. This weeh Mr. Clifford Sifton, 
chairman of the Commission of Conservation, gave 
out an interview regarding the Long Banlt Trans­
mission Line Bill (which the Private Bills Commit­
tee has since reported to the Commons in amended 
form).

Mr. Sifton stated that toe commission opposed the 
passing of the original bill on the grounds that it Is 
unwise to pass legislation which will complicate the 
position or tie the hands of the Government when It 
comes to decide upon the applications pending before 
It for leave te dam the St. Lawrence river at the 
Long Saelt Rapids.

are

* *l
A 8 pointed ont In THE CHRONICLE 
/n n week .go, the eomroon.en.e Amer­
ican attitude 1. well pat by the New 
York Commercial Bulletin, when It 

that "Canada haa done nothing unduly dle-

AND HOME 
AGAIN.

••y»
criminating against the United State.,” and what Is 
perhaps more .Rootle., that the Imposition of the 
maximum tartR “would hurt our people, far more 
than hers, for they haee plenty of other markets far 
their surplns preduete.” While the departure of
—-------Emery and Pepper from Ottawa has boon
taken by many as d.Snltely auguring tariR war, 
there are still these who incline to the view already 
expressed la these columns, that when neither coun­
try wants tariR war its happening would net appear 
te be Inevitable.
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Che Bank of British north Hmtrlca
INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that 
a dividend, free of income tax, of thirty shillings 
l>er share, and a bonus of ten shillings per share, 
will he paid on the 1st April next, to the proprie­
tors of shares registered in the Dominion of (. an- 
ada, making seven |>er cent, per annum for the 
year ended 31st December, 11409.

The dividend will he paid at the rate of ex­
change current on the first day of April, 1910, to 
be hxed by the managers

No transfers can he made between the 19th inst, 
inclusive and the 31st March, inclusive, as the 
books must lx1 closed during that period

By order of the C ourt.

j
A G Wallis.

Secretary
S',, 5 Gracechurch Street, ILondon. EC.,
1st March, 1910.
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Prominent Topics. The Swiss Bnnkvcrcin, of London, 
Yvrh's jn jig official review of 1909 strongly 

Banking, criticizes the way in which the Am­
erican banking and credit system not 

only puts no obstacle in the way of rampant 
speculation, but actually facilitates risky transac­
tions on an immense scale. The bank returns do 
not throw much light on this aspect of the matter, 
as the controlling interests are adepts at flattering 
or obscuring the picture, notably by wholesale 
shifting of balances from New York banks to trust 
companies and interior institutions.

A loan expansion of $388,000,000 in twelve 
months was shown by the comptroller of the cur­
rency’s detailed report, two weeks ago, on the coun­
try's 7,000 national banks. The New York banks 
actually reduced loans $71,000,000. The surface 
inference might he that the credits extended in 
1909 were wholly for inland industrial purposes. 
Looking a little below the surface, as The Evening 
Post points out, the figures are more likely to be 
taken as reflection of the process by which the 
Wall Street market, throughout the sjieculativc 
autumn of 1909, shifted loans.

New
Judge Choquet, who is president 

Ja-.mil* Oeart of the Children's Aid Society, has 
f»r Montreal, addressed to the Board of Control 

a letter advocating the establish­
ment of a Children's Court in Montreal. Most of 
the juvenile offenders arrested arc to be regarded 
as victims rather than as criminals. The spectacle 
of parents prosecuting their own children is 
altogether too common in Montreal. In nine cases 
out of ten substantial justice would be done by 
releasing the child and sending the affectionate 
father or mother to jail. In most instances the 
child is what it is, through parental influence, pre­
natal or post-natal. It is an awful confession of 
incapacity or something worse, when parents have 
to invoke the criminal law against their own child­
ren. Their blubbering docs not win them a par­
ticle of sympathy from right-thinking |ieopIe A- 
a rule they are past praying for; it is the children 
who arc entitled to the sympathy and for whom 
there is hope. A juvenile court would save many 
children from degrading associations, and save 
the community from many future criminals.

The Philadelphia strike is follow- 
Rlotlng In ing its disastrous course and is 

Philadelphia, characterized by unusual bitterness 
and violence. Many workmen with 

no grievances of their own arc inflicting punish­
ment upon themselves, their families and their 
employers, out of sympathy with the original 
strikers in the employment of the car company. 
There seems to be no strike which offers so many 
opi>ortunitics for general mischief as a street car 
strike. It is spectacular and gives exceptional 
changes to "win public sympathy" by inflicting a 
maximum of inconvenience upon the public and 
by doing serious injury to innocent bystanders 
It is impossible for a street car company to protect 
its projierty without meeting violence with violence

The awful avalanche in the 
Selkirk Mountain. Selkirk Mountains by which 

fifty of the Canadian Pacific 
employees were overwhelmed 

was a disaster of a novel kind for Canada. Con­
sidering the nature of the country in which the 
accident occurred the chief wonder is that we have 
not had similar troubles before. But if we know 
the C.P.R. it will find ways and means of minimiz­
ing, and probably of averting all such dangers in 
future. The winter has been an exceptional one 
all over Canada. The same weather that has 
brought us almost to the opening of St. Lawrence 
navigation early in March, has, no doubt, rendered 
|iossible the sudden snow-slides in the mountains 
which have had such unfortunate effects.

The city in which hr lived 
so many years, and the 

■trerhen Bethnne, K.c. profession which his career 
honoured, will long hold 

in memory the name of the late Mr. Strachan 
Bethnne, who died on Tuesday in his 89th year. 
As Chancellor of the Synod of the Diocese of 
Montreal, be was tie loved by all associated with 
him. 11 is attitude was ever that of a Christian 
gentleman.

In legal circles, where until two years ago lie 
was still an active figure, Mr Bethnne was luld in 
the highest esteem as doyen of the local bar.

The funeral service in Christ Church Cathedral 
yesterday afternoon was conducted by His Lord­
ship Bishop Farthing, assisted by Rev. G. Osborne 
Troop and Rev. A. J. Doull. The large atten- 
dence testified to the notable place which Mr. 
Bethnne held in the affections of the public 
Among the chief mourners were Mr. S. Bethnne, son 
of the deceased, and the Very Reverend Dean 
Evans

The Late

At. .ache.

The debate in the Senate regarding 
Judge I.ongley’s alleged propa­

ganda in favour of Canadian in- 
de|iendcncc, suggests the wisdom of 

His Majesty’s judges abstaining from all political 
discussion. The learned judge admits that lie is 
not in a hurry to snap the tie that binds Canada 
to England ; and that lieing the case he can well 
afford to wait twenty-five years, or say until he has 
retired from the bench, before advocating inde­
pendence.

Politic end 
the Bench.
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The Dominion Bank The Metropolitan Baiflt l
HEAD OFFICE ! TOROWTO. CARAOA. I tl IMA MM I
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Da posits by the Public - - ^8^00.000

Assets - * *

1,507,809

HEAD OFFICE • • • • TOBOMTODIRECTORS'
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A M NANTON JAM*» ). POT, K.C..MW. 
J.C. RATON.

W. D. loss.
Geaeral Maee<er

S. I. MOORE,
President

. General Mau«erCLARENCE A. BOGEBT.
,„.chr. .»d A,,-,» >h~-«bo-« C.s.d.

commercial and Traveller^ Letters •< Orwd
■sound, available is ell pe»u ef toe world.

A General Banking Bualnees Transacted.
I Si ST. lA1t»T J, H. OWStVJlHM»

A GENERAL BANKING BUSINESS TRANSACTED.;

Eastern Townships Bank

Quarterly Dividend Ne. 109rieetreel Branch:
RESEBVE and UNDIVIDED PROFITS 

$3,928,000capital paid-up
$3,000,000

given that B Dividend Bt 
per cent. per annum upon 

ld-up Capital Stork of this H«nk for 
rn*nt quarter will be payable at the 
HR re and Drenches on and after First

Notice 1$ hereby 
the rale of eight 
the I’ald- 
the cui 
Head L 
day of ApB^nh or Cdjjf

INCORPORATED

l»rll nett.
The Trannfer Hooka will be closed from 

the 15th to the Slat March, both days In-

By order of the Board, 
j. MACKINNON. General Manager.

Sherbrooke, let March, 1910.HEAD OFFICi • MONTREAL
IIS BRANCHES THROUGHOUT CANADA
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firmly fur good rates, out of town institutions were 
inclined to make concessions: (x> days, _V, to 3^' ; 
i)0 days, 4; and six ihonths, 4 p.c.

On Saturday the clearing house banks reported 
an increase of $4,070,000 in their loans, a decrease 
of $7,400,000 in cash, and a drop of $0,370,000 
in surplus. The surplus was thus reduced to $1 
444,575. No important changes occurred in the 
trust company position. Foreign exchange hail 
eased off fractionally by mid-week as a result of 
bonds being placed abroad, but the tone of the 
market again strengthened and gold exports arc still 
considered not unlikely. A curious side light on 
one of the causes of the recent strength of the ex­
change markets was gained when the Washington 
Agricultural Department published its estimate of 
wheat in farmers’ hands as at tst March last The 
estimate is 173,344,000 bushels, which figure is 
30,000,000 bushels more than st year and 25,- 
000,000 bushels more than i„ iqo8. This result 
is largely due to holding for higher prices and the 
New York Evening Post remarks that “since Russia 
and Argentina have been filling the export market 
while our farmers have held their product back it 
will not lie altogether easy to keep prices up."

The money market situation in Canada has 
developed no new features or tendencies during 
the week. Call loans are 41 i to 5 p.c. as hereto­
fore. The small bank failure down in New Bruns­
wick is not of importance enough to have any effect 
upon the general situation. The episode is in­
teresting chiefly because it marks the passing of 
the last of the single office banks in Canada. Al­
though no official estimate of the value of the 
assets has been given, it appears as if the affairs 
were not in very good shape. In presenting the 
yearly resume of bank results THE CHRONICLE has 
had occasion to remark on each occasion that the 
St. Stephen and the St. Jean were the only two 
Canadian banks which did not publish their profits. 
Roth have now passed out of active business.

There is no doubt that the firmer tone of the 
money market has liclped the profit and loss 
accounts of the banks quite materially ; and the 
talk of higher dividends is largely based on that 
circumstance. It is with regard to the Imperial 
and Commerce that the greatest expectations pre­
vail. Notwithstanding the fact that the latter 
institution just announced a rise from 8 to 0 l,cr 
cent., there are parties who apjiear to be counting 

the declaration of a to p.c. dividend liefore 
long. The Imperial is cx|iecte<l to go from 11 to 
12 p.c. in the near future.

The merger of the cereal milling concerns is 
said to have been successfully arranged and the 
domestic money markets will lie required to take 
an issue of securities emanating from this con­
solidation. The gross amount to be put out is
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THE GENERAL FINANCIAL SITUATION.

The bulk of the $3,000,000 new gold arriving 
in London on Monday went into the Bank of 
England, the conqictition from outside being not 
quite so strong. The bank's rate of 3 [icr cent, 
was left undisturlied. In the market, rates arc 
not materially different from those prevailing a 
week ago. Yesterday’s report showed reserve ratio 
to have increased from 50.73 p.c. to 50.82 p.c. 
Call money is 1 '4 to 1!; short bills and three 
months bills, 2 1-16 to 2iü p.c. It appears that con­
cern over the political situation is not entirely clear­
ed away. Perhaps that is one reason why London 
financiers cx|iect low interest rates. Capitalists of 
a certain class will wish to have their funds placed 
at call or short notice rather than to embark them 
permanently in enterprises in the LTnitcd Kingdom. 
There will be more or less uneasiness in evidence 
at the Imperial capital until the government of the 
Empire falls again into strong hands and the 
financial interests arc able to sec more clearly what 
is ahead of them. So far as can lx1 seen from this 
view|x>int it ap|>cars as if the electoral body in 
Great Britain were undergoing a revulsion or 
reaction against radical or advanced notions. 
And if the forces in favour of conservatism wisely 
refrain from doing anything to check the move­
ment it may proceed farther. It is well known that 
His Majesty himself is averse to violent changes 
and it may be assumed that his part in public 
affairs will be played tactfully and skilfully.

Money rates on the Continent also show but 
little change from last week's figures. At Paris, 
bank rate is 3 p.c. and the market 2 3-16; and at 
Berlin, bank rate is 4, and the market 3

Call money in New York has been holding more 
firmly just under the 3 p.c. level. Tlie range has 
been between 2# and 3, with most of the loans at 
the week end, at 2"h. Time money is reported 
strong with good borrowing demand from the big 
houses. Though the local metropolitan banks held
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ball scrum; and prices have kept on soaring as if 
they would never come down

Tlie two-shilling shares of one company have 
been at 56s 6d; of another 50s; of a third 46s. 
These are all well-established concerns paying 
handsome dividends, and there is, perhaps, 
some justification for their enormous premiums. 
But there is absolutely none for the pre­
miums placed upon the shares of new companies, 
which under the most favourable circumstances 
cannot produce any appreciable quantity of millier 
for three or four years, but whose shares are being 
rushed for frantically as if they were passports 
for El Dorado. These newer companies arc not 
likely to have a very happy time of it, financed as 
they are on 'boom” lines, when supply liegms to 
overtake demand. One fancies that the s|»cculators 
who will do best out of this boom aie those who 
have the courage to sell out quickly, for boom has 
gone clear beyond the bounds of common sense.

The oil outbreak is due to the fact that both the 
British and "nitcd States navies arc giving large 
orders for oil fuel; to general pros|icrts regarding 
the increased use of oil as fuel for industrial pur­
poses, and also, we hear, because the way is licing 

... given as prepared for a new three million sterling oil com-
!55,ooo. Notes in circulation amounted to under pany. This boom has less justification for its ex- 
$150,000, and total liabilities to the public arc istence than its rubber neighbour, and is probably 
stated at $549,830. Against these, asse s arc given I even more dangerous. Speculators’ memories arc 
as totalling $818,271—so that, were their actual proverbially short, but one does not require to go 
equal to nominal value, there would lie a margin back many years to recall harrowing tales of re­
nt less than $70,000 (including $55,000 rest fund) construction, liquidations and reorganizations 111 
oxer the combined total of liabilities to the public connection with British-financed oil companies, 
and shareholders paid-up capital.

A statement given out at midweek by Mr. R. R.
Kessen, the curator in charge, makes clear to the 
public that the notes of the bank will be paid on 
presentation at any char' .red bank in Canada A veritable craze for the flotation of new insur- 

and will alwrys be good. Mr. Kessen ancc companies has seized more than one State to 
announces also tliat every reasonable consideration the soutl' of us- That Canada may escape any 
will be shown to any who are unable to pay their virulent infection is to lie hoped, though it has not 
obligations to the bank as they come due. Pay- h*6" without doubtfully-advised projects in this 
ments on account can be made at any time and ex- ,inc during recent months According to the New 
tensions will be allowed where future payments York Journal of Commerce there arc at present 
are sufficiently secured. Payments and arrange j undcr Wi,y in the United States, or pioposed since 
ments are to be made at the Bank of New Bruns- : January I, schemes calling for capital of $35<- 
wick, which has opened a branch in the building 690.0,K) f°r fire insurance companies, $20,875,000 
of the St. Stephen Bank in St. Stephen, N R. j for casualty and surety companies and $7,670,000

I for life insurance companies. Of this proposed 
capitalization a very large percentage is entirely 

I on pa|ier, as 111 many instances the promotions arc 
« , . merely for stock selling purposes, but, as the

* i,rUdC re.vi. of the term "Rubber!" as a ■ Journal of Commerce points out, they affect the 
mocking expletive is about due in London. The | public sentiment towards insurance ventures and 
uying mania for "rubber shares" cannot continue tend to throw discredit on legitimate insurance 

inc cunitely ; the bump when it comes will not lie projects Promotions of life insurance companies
es«ned by tire resiliency of the raw material. are reported as having rather fallen off of late, as

ut leverish sjreculation has not been confined the wave of flotations in that branch of the busi- 
'm<"»i‘j'lSS °f stocks Parodoxical as it may ap- ness which started shortly after the passage of the 
|iear, the mania has been “nursed along" bv the Armstrong laws 111 New York State has about 
market accumulation of funds that have hesitated spent in force.
o ow into investment channels, owing to disturb- The comparative ease with which companies of 

political conditions, hrom rubber the infection indifferent standing can Ire organized in, or 
'I speculative fever has spread to oil and RI10- enter certain of the provinces of the Dominion, is 

esians. But the rubber boom has been the most a weakness in the Canadian insurance situation 
remarkable—and the maddest Crowds of people —particularly as the practice has grown up of 
l.ne simply not cared what they bought; so long provincially licensed companies doing extra-pro­
as 1 had got something to do with that magic thing ; vincial business in contravention of the Dominion 
rU|11*r 1 1. rrs and *kc'r clerks have been over- Insurance Act. VVe in Canada have long been
w re med; the market has been like a gigantic foot- accustomed to contrast—with a feeling of corn-

placed at $3,000,000, made up of $1,000,000, six 
p.c. first mortgage bonds, $ 1,000,000, seven p.c. 
preferred stock, and $1,000,000 common stock. 
There will be also $500,000 preferred and $500,000 
common stock reserved in the treasury for future 
issue.

Also it is understood that the proposed steel 
merger comprising tire Hamilton Steel Works, 
Montreal Rolling Mills, and several smaller On­
tario concerns, though not yet consummated, is 
progressing to a conclusion.

J*
THE ST. STEPHEN BANK.

Suspension of the St. Stephen Bank will hardly 
create a ripple on the surface of Canadian finance. 
It is abou the last of the recognized lame ducks 
among our banks, and with all sympathy for those 
who may lore by its suspension, its closing 
hardly be regarded as a misfortune for the Can­
adian banking community.

The bank's statement to the Government as at 
January 31 last, showed paid-up capital of hut 
$.*00,otx), upon which a 6 per cent, dividend 
paid last year. The reserve fund is

can

was

J* >
IN UNIFORMITY, STRENGTH.

they are

* *
A RUDE REVIVAL DUE. ÏI

11
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First British Fire Office Established in C*n>d«

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1»<>4

Phcenix Assurance Co. Ltd,
OF LONDON, ENGLAND.

With which is Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

r .OUPORATED IUJ.

HEAD OFFICE : TORONTO
Reliable Progressive

Capital, - - - * 1,400,000.00
Assets, - - - 2,022,170.15
Losses paid since orqaillation. 33,620,764.61

Old

Established 7864.1)1 HECTORS l

New York Underwriters
Agency.

w t. noth a :n* icmin.
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w B MRIILK. Manic » | threew

< OX 
1>. » MANNA 
AI.KX 1.AIKI*
Z A. I.Anil K.C. 
OKU A. MUBMOW

>1. FALLAIT

Policies secured by Aasete - $18,920,60®
r. H. sms. S.crslsr,W, B. Mr.IBie.Uss. Msss.s,

PROVINCIAL AGENTS.
EVANS B JOHNSON, Ueocril Agents 

2t SI. Sacrament Slreel warn * Caleiw.
St. John . N B. 

Hobacb H 
Chariot

joe mu Moimt,
Toronto. On 

OaLna. Hammond a 
Winnipeg. Man. 

ALrnnn J. Bell, 
Hallies N.S.

nt.
ft NMONTREAL4 ::

tetown.,

T. D. RICHARDSON, Sept, lor Caiada, Teroeti.

Inorwich UNION
fire office.

THE
London Mutual Fire

INSURANCE COMPANY
- - 1859

rOlINDKD 1797 
AGENTS WANTED ESTABLISHED

HEAD OFFICE - TORONTO
venture, but an oldestsblished. successfulHEAD OFFICE FOR CANADA : TORONTO Is net a new

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.
JOHN B. LAIDLAW, Manager 

JOHN MacEWEN, D. WEISMIUFR,
President and Managing Director.SUPERINTENDENT AT MONTREAL

FIRE
AGENTS' TEXT-BOOK

LOVELLS
LAW ANNUAL FOR 1910

Import an! Announcement to the Legal Prtlessloo 
In Half Calf, lutMcribara, UMl Mon4ub$crlbar$, M.OO

The NEW EDITION will contain the following contenu :
ta annotated Dictionary at the terms lad tethaltal phraaas 

la commea use saioaf Fire Uoderwrllars.

By J. GRISWOLD.
Ta elles Is nppeaded s Policy Farm Book. TSa whole sopple- 
■tatad Sj short rate sad pro-rati Caocellal lea a ad Tied Taklds 
published at the office at

THE CHRONICLE, Montreal.
$3.00

An eccurste Tsble of Dcecent. Annotated.
Surceaaioa Dntv Act of all Province*. Annotated 
Epitome of Law Relating 10 Married Women for all the Province! 
Court Calendar giving the <ittinge ol all i ourte ol different Province! 
Accurate Liai ol Lawyere of the Dominion. Notaries. Commiaaioaera 

tlailliffa. Chartered Accouataala. etc.
Banks and their Branchea throughout Canada

i Jeha Lovell * Son, Ltd, Peblishers, MoatrealPrice
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$91 5,000. It will Ik? noted that government, muni­
cipal and other high-class bonds make up the great 
bulk of the assets.

The following gentlemen were elected to the 
directorate for the current year. Roliert Bicker- 
dike, M.P. (by whom the company is represented 
in Montreal), XX'. R Brock, II011 Geo A. Cox, !.. 
XV. Cox, D. B. Hanna, John Hoskin, K.C., 1 1 1)., 
Alex. Laird, Z. A. Lash, K(\, I.L.D., XV. H. 
Meiklc, Augustus Myers, Geo. A Morrow, Frederic 
Nicholls, James Kerr Osborne, Col. Sir Henry M 
Pellatt, E. R. XVood.

At a subsequent meeting of the board, II011. Geo. 
A. Cox was re-elected president ; XV. R. Brock and 
John Hoskin, K.C., LL.D., vice-presidents; and 
XV. B Mcikle, managing director for the ensuing 
year.

placence —the unity of federal control, with the 
chaos of conflicting supervision by individual 
states. But the past year or two have wakened us 
up to a realization that there are latent in the 
Canadian situation just such disabilities as have 
hampered the business of insurance in the United 
States.

Speaking a few weeks ago before the National 
Civic Federation, Mr. Thomas E. Drake (sujierin- 
tendent of insurance for the District of Columbia) 
s|Kikc of the difficulties which meet conscientious 
state officials, when a company, chartered else­
where, seeks a license to do business in a particular 
state or district. Its charter or the law of the 
place of its creation may not require what is re­
quired in the place where it seeks to do business, 
or it may require something which is forbidden in 
the latter locality, or may forbid something that 
is there required ; or some of these matters may be 
left of very uncertain ascertainment As Mr. 
Drake pertinently concluded :

"The general principles and rules which should 
underlie insurance are the same, and when enacted 
into law should be the same, unless where in some 
locality materially different conditions call for 
different methods."

XVhatever may or may not be determined as to 
.the respective jurisdiction in insurance matters of 
Dominion and Provinces, it is urgent that steps 
lie taken at the coming conference of their repre­
sentatives, to secure practical uniformity 
ance supervision and requirements made of com­
panies throughout Canada.

J» >
THE MUTUAL LIFE OF CANADA.

Year in and year out, the Mutual Life Assurance 
Company of Canada continues its steady-going 
progress. During 1909 the new business written 
was $8,125,578—a gain of $877,114 over the 1908 
showing, which in turn had registered an advance 
over 1907. At the close of 1909 the total of 
assurances in force was $59,261,959, an increase of 
$4,568,077 for the year. Assets at the close of 
the company's 40th year, on December 31 last, 
aggregated $14,518,442, the surplus over all liabil­
ities being $2,269,692. During the year, well 
one-half million dollars were earned by way of 
surplus, an achievement to which Managing Dir­
ector XVegenast referred with merited satisfaction 
at the annual meeting, held at Waterloo, Ont., on 
the 3rd inst.

During 1909 the sum of $818,810 was paid to 
policyholders—of which death claims took $384,- 
527; matured endowments, $240,137; surrendered 
policies, $96,258; surplus, $86,044; annuities, $11,-

'843.
Premiums for the year, less reassurances, totalled 

$2,049,820 as compared with $t,917*334 •» *9°*i 
interest earnings amounted to $71x1,027, the i<jo8 
income in this respect being $628,807.

As the management has emphasized in former 
years, the company's assets continue to lie chiefly 
in the form of municipal debentures and bonds, 

real estate and loans on |x>licies; a

in insur-
ovrr

* >
BRITISH AMERICA ASSURANCE COMPANY.

The British America Assurance Company re­
cently held its seventy-sixth annual meeting in 
Toronto, and the directors’ report shows that the 
company has begun the fourth quartet of its cen­
tury under encouraging auspices. The duty of the 
president H< n. Geo. A. Cox —in moving adop­
tion of the directors' report and the financial state­
ment of Managing Director XV. B. Meiklc—was 
"brief and pleasant," to quote his own words. Mr. 
F'rcderic Nicholls in seconding the report con­
gratulated the shareholders upon the excellent 
showing made by the management, and drew par­
ticular attention to the high character of the com­
pany's assets.

The report shows fire premiums, less reinsurances, 
amounting to $1,658,239. The fall of some $50,- 
000 in this amount was due entirely to the com­
pany’s having conservatively brought into effect a 
smaller schedule of lines in the foreign field, and 
also in Canada; but, the company's reorganization 
process is now fully completed, and business is now 
going forward on its revised basis.

The year's fire losses amounted to 50.59 P c- °f 
the premiums—this being the lowest ratio for 
nearly quarter of a century. The management 
recognizes that this comparative good fortune is 
due largely to the absence of serious conflagrations 
in 1909. The profit on the year’s trading is shown 
in the report at $213,111—including interest 
receipts.

Total assets of the company 
$2,000,000—the surplus to policyholders licing

mortgages on 
reputation for conservative investing has in no 
small measure contributed to the company's popu­
larity with the insuring public.

Policyholders of the company everywhere, are 
having sent to them booklets containing the direc­
tors’ report, and the full proceedings of the 40th 
annual meeting. On another page of THE Chron­
icle will lie found the financial statement which 
was accepted with much satisfaction by the policy­
holders present when the meeting was held at 
Waterloo last week.

> >
Action has heen Taken to ascertain to what 

extent the members of the hoard of directors of 
the United States Ranking Company, Mexico, are 
personally responsible for the failure and losses 
to creditors, among which is tlie Bank of Montreal.

arc well over
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office* Guardian Bulldlnj, MONTREAL.

CANADIAN TRUSTEESi 

W. M. Ramsay, Esq. (Chairman) 
Hon. A. Desjardins 
4. O. Gravel, Esq.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
(Deputy Chairman) 

R. Wilson-Smith, Esq. Assistant Manager.
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The Northern Assurance Co. Limited
O

* “Strong as the Strongest"Ui £i
•X3t- Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT IV. TYRE, Manager.
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Commercial Union Assurance Co.
LIMITED, OF LONDON. ENG.

$14,760,00#Capital Fully Subacrlbed 
Life Fund tin apecfa/ truat for Life Policy Holders) 17,814,400 
Total Annual Income, exceeda 
Total Funda, exceed l 
D*ipoalt with Dominion Bovornment i

Head Office Canadian Branch : Commercial Union Building,
Applications tor Agencies solicited ia unrepresented districts*

W. H JorLING, Hmpt. •{ Apmëm.
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ROYAL VICTORIA LIFE INSURANCE COMPANY. Net assets amount to $1,905,563, an increase of 
$266,804 for the yçar. Total reserves increased 
by $220,674 to $1,686,338. The company's spe­
cial reserve fund is now $49,406, having increased 
$9,408 during the year. The total security to 
policyholders is given in the report as equaling 
$2,302,916, showing an increase ot $287,403 for 
the year. On the government standard, the net 
surplus on policyholders' account "s $240,984,— 
the 1909 increase being $70,548 Of this amount 
the unallotted surplus is $116,578.

The management announces that the company’s 
agency staff is to be considerably increased during 
1910, so that a steady growth in volume of new 
business is looked for during this the concluding 
year of the fourth quinquennial period for dis­
tributing profits.

The company’s growth during the past decade 
is indicated by the following percentages of 
increase :
Income 
Reserves 
Assets
Insurance in force

An expense ratio lower by 2 p.c. than that of the 
preceding year is a gratifying feature of the 1909 
report of the Royal Victoria Life—premiums col­
lected on new insurance remaining practically at 
the same amount as in 1908. The new business 
of the year amounted to $900,000 in applications, 
on which $802,000 of insurance was issued. The 
company’s outstanding policies now total well over 
$5,000,000 in amount. The growth in this respect, 
and in the matter of total cash income, is indicated 
by the following :

Insurance in Force 
$3,92s,l 15 

4,620,963 
4,854,353 
6,061,000

Cash Income 
$145,872 

160,309 
175,103 
189,970

The company’s assets now amount to $706,558. 
If to this he added (as further security to policy­
holders) the subscribed guarantee capital of $800,- 
000, the amount available for liabilities to policy­
holders is considerably over $1,500,000.

During 1909—as is pointed out in the report of 
the general manager, Mr. David Burke, A.I.A., 
F.S.S.,—particular attention was paid to the matter 
of investments. Bonds and debentures owned by 
the company were increased by $50,520; loans on 
first-class mortgages by $67,000; and loans and 
liens on policies by $14,000. The company’s de­
tailed report makes clear that only securities of the 
highest class arc accepted by the directors.

The growth of policy reserves and of total 
security to policyholders since 1903 is indicated by 
the following figures :

Policy Reserves 
$302,698 

440,241 
556,388 
687,103

At the annual meeting held in Montreal, on 3rd 
inst., the retiring directors of the company were 
unanimously re-elected for three years ; also Mr. 
James C rat hern as president ; tile Hon. !.. J. Forget 
and Hon. Robert Mackay as vice-presidents ; and 
Dr. T. G. Roddick as medical director.

1903.
1005
1907
1909

Over four fold 
Over six fold t 
Nearly six-fold 
Over 3j fold

Mr. David Fasken was unanimously elected pre­
sident ; and Messrs. S. J. Parker, R. Grass and 
Alexander Fasken, vice-president.

J* J*

PREVENTING FOREST FIRES.

Measures Taken by the Forestry Branch off the 
Department off the Interior.

Increased 425% 
Increased 617% 
Increased 681 
Increased 358

The Hon. Clifford Sifton, chairman of the Can­
adian Conservation Commission, made an eloquent 
plt?a at Fredericton recently for the preservation 
of the Canadian forests, esjiccially from destruc­
tion by fire. Not only the lumber resources, but 
the climate of the country, and consequently its 

k agriculture and water powers are gravely threaten­
ed by the destruction of the forests. The argu­
ment is not new to the readers of THE CHRONICLE, 
but it is one that will bear constant reiteration 
until something effective is done to save the trees.

In the current number of the Canadian Forestry 
Journal, Mr. Abraham Kncchtcl, Inspector of 
Dominion Forest Reserves, indicates briefly, and 
clearly, some of the measures being taken by the 
Forestry Branch of the Department of the Interior 
to guard the Dominion Forest Reserves against fire. 

• The Dominion Forest Reserves number twenty- 
Manitoba has six, with an area of 2,288,160

Total Security to Policyholders 
$1",196,642 

1,294,884 
1.376,780 
1,506,558

1903
1905.. ..
1907.. ..
1909.. ..

* *
EXCELSIOR LIFE INSURANCE COMPANY.

No little satisfaction was evinced by those pre­
sent at the recent annual meeting of the Excelsior 
Life, with the results of the past year’s operations.
The directors’ report indicated an increased income six. 
and a substantial decrease in the expense rate, acres ; Saskatchewan, four with 473,600 acres ; 
while net assets increased notably to a total of Allierta, six with 6,209,280 acres, and British 
almost $2,000,000. Columbia ten, with 1,467,800 acres. The total

General Manager E. Marshall reported applica- area is 10,800,840 acres, 
tions for new insurance during the year as having These reserves have lieen set aside by parliament 
amounted to $2,421,915, of which $2,207,732 were wjt|, a vjew t0 conserving tile timber thereon, and
accepted and policies issued, the amount in force |iavt. iH.cn |,| lCVd under the management of the For-
being $13,078,004. Death claims showed a de- estry Branch of the Department of the Interior, 
crease of to per cent.—the total being but one-half 
of the expectation. The year’s cash income was 
$506,181—premiums contributing $396,645 of the 
total. Interest, rents, etc., amounted to $109,535 
—the rate of interest earned being slightly over 
7 per cent, on mean net assets. Total disburse­
ments were $237,741, or about $10,000 less than the 
preceding year.

I'orrit Patrol.

The reserves are constantly patrolled by forest 
In summer it is their chief duty to preventrangers.

and extinguish fires. They prevent tires by posting 
along roads and streams and around lakes and ponds 
cloth notices which state the law in regard to fires. 
They also call upon the farmers and caution them in
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reganl to the use of fire, and warn hunters and fisher­
men to be careful with camp fires, wadding from the 
guns and lighted matches

Then these forest rangers extinguish tires that start 
in the woods. The farmers or villagers, are obliged 
by law to obey any summons of the rangers to help 
in fighting the fire.

During the dangi r periods, which occur usually in 
spring anil fall, the forest rangers are assisted by tem­
porary fire rangers.

CANADA'S TARIFF RELATIONS.

Overseas Markets Likely to Take Inereaeiac Pro­
portion of Caaaoa's Products.

The fact that overseas markets are more and 
more opening up for Canada, contributes to com­
placency regarding the United States tariff 
outlook. Taking the nine-month jicriod ending 
with December 31, for the past three years, the 
following figures represent Canada's export trade 
of domestic products to the United States, the 
United Kingdom and its three principal European 
customers, France, Germany and Belgium.

Some of Canada's Customers.

Burned Guards.

To prevent prairie fires from coming into the re­
serves the forest rangers burn the grass along the 
boundaries wherever such a measure is practicable. 
This is done after the snow is off the grass-land, but 
before it is out of the woods. Railways burn the grass 
and other debris along the right of way, under the im­
mediate supervision of the forest rangers.

Plowed Guards.

In arable ground along the boundaries, and through 
the reserves wherever it ;» considered advisable, plow- 

(1 fire guards are made. In making these guards a 
strip is plowed eight furrows wide; and four rods 
distant from this on the danger side another strip, 
four furrows wide is plowed. These strips are disc- 
harrowed in the spring and fall just before the danger 
periods. This double guard is used as a line from 
which to back-fire when the forest ranger sees it ne­
cessary.

Roads are made around the boundaries and through 
the reserves. These are located so that, when a fire 
occurs on the reserve, men can lie promptly transport­
ed to it. When it is deemed advisable, such roads can 
be used as lines from which to back-fire.

DOMESTIC EXPORTS BY CANADA (9 MONTHS).
1907 1908 1909

United Kingdon....
United Suie».........
France......... ..........
Germany.................
Belgium..................

From the foregoing it is apparent that alike in 
seasons of prosperity and in months of world-wide 
business recession, Canada’s exports to Great Brit­
ain have been steadily growing. On the other 
hand, exports to the United States fell off con­
siderably during the off-year of 1908, though they 
have since more than regained lost ground. With 
Germany, too, the export trade fell off in 1908. 
Both France and Belgium, however, continued their 
increase in purchases during 1908, though exports 
to the latter were slightly less in 1(709 than in 1908.

Trade Prospect» with France and Germany.

99,098,985
75,601,797
1,496,184
1,250,649
1,986,402

106,550,525 115,624,114
65,449,226 79,599,923

1,970,645 2,016,422
755,122 1,662,115

2,059,159 1,619,443

That both France and Germany will become 
more and more profitable customers to Canada is 
certain, now that improved tariff relations have 
been established with lioth. The putting into 
effect of. the new Franco-Canadian trade arrange­
ment, and the ending of the tariff war with Ger­
many promise to be important factors in trade

Settler’» Sleeking..

The forest rangers supervise timber cutting so as to 
lessen as much as |>ossible the danger of fire. Settlers 
are instructed by them to cut the trees low so as not 
to leave stumps more than a foot high ; to take out of 
I he woods all parts over four inches in diameter of 
every tree cut ; and to cut the branches so that they 
will lie flat on the ground.

It is the duty of forest rangers to see that railway 
engines passing through or near forest reserves are 
properly equipped with spark arresters. These are 
not placed in or over the smoke stack, as many sup- 
|Hise, but are bolted to a framework in the forward 
extension of the boiler.

progress.
Those given to belittling the effect of special 

tariff arrangements u(m>ii the trend of trade may 
be somewhat surprised at the evidence furnished 
by the table on page 359 relating to the trade of 
Canada during the past decade with France, Bel­
gium and Germany, as compiled from Canadian 
government returns. As has been pointed out on 
a previous occasion, these figures fail to include a 
considerable bulk of exports which, going by way 
of New York, are entered as exported to the l ’nited 
States With France the Dominion entered in 1893 
into the "little French treaty." While its recipro­
cal privileges were more restricted than those of 
the new treaty, they were not without effect.

Cleemtmg the Foreet Floor.

As opportunity affords, forest rangers are required 
to clean up the forest floor. Dead tree trunks and 
branches lying around on the ground greatly endanger 
the forest. Without this material the forest would 
hardly burn.

The Department encourages grazing on the forest 
reserves and the removal of hay therefrom as a means 
"f reducing the danger of fire. On every reserve there 
■ire grazing areas and hay lands among the timlier. 
In some places there is a dense growth of long gra-s 
and pea-vine. This, when dry, offers fuel for lire, and, 
when the fire gets into it. it i< almost impossible to 
check the flames. Moreover, cattle going to water 
from the pasture lands make paths, which, though 
small, offer some resistance to fire and give lines from 
which to back-fire.

Some Tm 111 Effects.
Previous !• the h tlc lrr.ity," tr.nl • with I r.uicc 

was practically at .1 stand-still I11 the past decade 
total trade has increased from $>,743,272 in 1000 
to $11,373,331 in the fiscal year h)<>9 And it is 
noteworthy that Canada’s exports have increased 
relatively more than its mqiorts. Indeed, in the 
treaty year, exports to France were only $335,000. 
In the year ending March 31, a year of trade
depression generally exports were almost ten 
times that amount.

With Belgium, Canada had had no s|iecial com­
mercial arrangements, and growth 111 trade Iris been i
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CANADA’S INTERCHANGE OF MERCHANDISE WITH THE UNITED 
KINGDOM AND THE UNITED STATES

Showing the relstive movement» of the Dominion’» Imports o* Merchandise for Home Consumption, and it» Exporte
of Home Produce, during the fiscal year» 1868 to 1909 inclusive (and who calendar year 1909)

Percentage U.K. Percentage U.S. 
to all Countries to all CountriesExport* to Export* to Export* to 

all Countries. United KMom United Stal«“

Import* from Imports from ' Imports from 

all Countries. United K’dom United State».
Years.

Imports Exports Imports Exports

î 9* f
49.15 
47.92 
48.8.» 
48.41 
47 til
45.62 
41 0< 
.‘18.05
39.29
33.61
33.66 
38 52
38.18 
.38 32
46.29
42.82
41.09
42.81
42.01
41.39
47.67 
47.21 
40.43
40.61 
32.73
33 15
29.13 
32.46
32.39
33.19
24.56
26.18
32.13 
38.32 
33.95
.31.60 
.33.70 
36 90 
35.48 
36.23
36.77
35.18

9 9 ta.77 
lu» 
32 43 
32.28 
32.14

p c. p. c.
22.387 ,H 16 56 .06 39.31
23,640,188 66.20 41.63
27,398,930 .6.10 40.14
26,716,690 57.68 39.38
29,984,4(0 69.27 40.07
33,421,725
30.380.666 
26,683,818 
27,451.150
22.160.666
22,131,343 
23,149,909 
2(1,762,706 
31,015.109 
41,687,638
36,096,501 42 40 46.90 ! 45.25
31,631,622 39.56 48.60 , 46.97
32,618,693 40.12 47.88 45.08
31.503,292 40.(6 4S.9I 44.60
22,273,033 42.56 49.65 42.61
37,323,161 38 90
36,449,288 38.7.1
33,291.207 38.75
.34,829,436 37.67
31,317,857 35.66
33,813,802 3(1 92
29.297,698 33.96
32.303,773 30.85
34,460,428 31.15
39,717,057 27.58
34,361,795 25 36
34,766,955 24.72
62,534,977 25.66
67,983,67.3 24.10
66,667,784 24 95
67.766.387 26.16
66,856,885 25.34
70,426,765 23.98
83,646,306 24.42
86,810,422 25.11
90,814,871 26.82
85,334,806 24.49

17,905,808
20,486,389
22,512,991
21,733.556
25,223,785
31,402,234
35.769,190
34,199,134
34,379,005
35,491,671
36.861,110 
29,393,424 
35,208,031 
42 637.219 
39,816,813
39,538,067
.17,410,870
36,479,051
36,691,263
38,714,331
33,648.284
33,604,281
41,4.9,149
43,243,784
64,949,055
68,4119,606
60,878,056
57,903,564
62,717,941
69.533,852
9.1,065,019
85,113,681
96,562,875
92,857,525

109,347,345
155,199,980 
110,120,892 
97.114,807 

127,456,466 
126,72 (,145
126,194,124
126,384,724

37,617,325 
35,496,764 i 
37,537,095 
48,498 202 
62,209,254
67,996,945 , 
61,424,407 I 
60,009,084 
40,479,253 
39,331,621 |
37,252,769 | 
30,967,778 | 
33,764,439 
42,885,142 I 
50,356,268
61,979,762
41,925,121
40,031,448
39,033,006
44,741,350 j
39,167,644
42,251,189
43,277,009
42,018,943
41,063.711
42,529,340
37,035,963
31,0.59.332
329124,505
29,401,188
32,043,461
36,931,323
44,279,983
42,819,995
49,022,726
58,793,038
61,724,616
60,342,704
69,183,915
83,083,298
94,363,383 
70,559 936

67,090,159
63,164,941
66,902,074
84,214,388

104,955,367
124,509,129
123,180,887
117,408,568
92,513,107
94,126,394
90,395,051
78,702,519
69,900,542
90,488,329

111,145,184
121,861,496
105,972,978
99,756,775
95,992,137

105,107,210
100,671,628
109,098,196
111,682,573
111,533,954
115,160,413
115,170,830
109,070,911 ;
100,675,891
105.361.161 | 
106,617,827
128.307.162 
149,346,450 
172,506,878 
177,700,694 
196,480,190
224,813,719
243,690,019
251,617,119
283,282,204
330,770,281
351,825,021
288,135,350

22.660.132 
21,497,380 
21.697,237 
27,185,586 
33,741,995 
45,189.110 
61,706,906 
48,930,358 
44,099,880 
49,376,008
48,002,875
42,170,306
28,193,783
36,338,701
47,052,935
65,147,243
49,785,888
45,676.510
42,818,651
44,795,908
46,440,296
60,029,419
61,365,661
52,033,477
61.742.132
62,339,796
60,746,091
60,179,004
53,629,390
57,023,342
74,824,923
88,467,173

102,080,177
107,119,325
114,741,696
128,790,237
143,010,578
152,431,626
168,798,376
199,269,731
204,648,885
170,056,178

45,543.177 
40,323,304 
66,081,192 
65,181,3 6 
62,944,027
73,245,606
73,926,748
67,490,893
69,861,849
65,864,880
66.710.134 
60,089 578 
70,096,191 
80,921,379 
90,042,711
84.285,707
77,132,079
76,183,618
74,975,506
77,964,020
78,297,750 
77,201,804 
82,3.15 514 
86,767,744 
95,684,253

102,006,490 
100,586,*53 
99,528,351 

106.378.752 
119,685,410
1.19,920,932
132,801,262
163,510,790
177,431,380
190,019763
214,401.674
198,414,439
190,851.946
235,483,956
239,034,767
246,960,968
242,603,584

1868
1869
1*70
1871
1872

36 29 
41.97 
41.60 
47.67 
62.46
53.10
63.57
40.3.1
40.15
42.33

42.87 
48.38 
60.07 
49 21
53.88
54.65
48.91
50.22
52.09
44.21

54.61 
49. 7 
SI ! I 
43.75 
41.78
41.21
39.31
48.30 
47.39
45.30

1873
1874
1875
1876
1877
18*
1879
1880
1881
1882
13*3
16*4
1885
1886
1887

46.13
45.86
45.99
46.65
44.90
45.44 
46.52 
49.84 
60. "0 
53.48

69.24
69.24
59.17
60.30
6.3.40
67.29
58.71
60.68
69.59
60.21
58.16
59.20

1888 42.97
43.39
50.40
50.42
57.42 
57.26 
60.53 
58.18 
58.95 
63.09
66.51
64.09
69.06
.62.3.3
55.78
58.39
55.50
50.88 
64.12
62.88
51.10
52.09

1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1906

•190(1
+1907
+1908
+1909

11909 341,973,670 89,464,807 197.470.108 2(19,137,208 135,478.313 99,225,503 20.17 60.31 67.75 36.87
* Up to 1906 inclusive, fiscal year ended June 30th. + These liigurrs for 1907, 1908 and 1909 arc for twelve months ending 
March 31st. j Calendar Year 1909.

much less marked during the past ten years, than 
with France ; but much more satisfactory than that 
with Germany.

As for Germany, while total trade trebled in 
the decade preceding 1903, it fell away after the 
tariff disagreement until in 1005 the total was hut 
$7,842,068. From this there 
$,0'537>654 in the year 1908; but the hard times 
during tho early part of the twelvemonth ending 
March 31, igoQ, brought the total for that fiscal 
year down to $7,520,917.

Figures arc not yet available for the fiscal year 
1910, and as the fiscal year 1909 (ending March 
30i was an "off year" commercially, the following 
comparison is given for the decade ending with 
1908.

Increasi e and Decreases in Canadian Foreign Trade 
during Decade 1808 to 1008.

|Vr Out 
riiwngn In 

Total Tra.|n

Per cent. 
Chengs in 

Can. Imports.

I*er (Jeiit.
(Jlisngi» in 

(’an. Kip
Tariff

Conditions.Country.

was an increase to
4 131 + 93France.,,. 

Height in.. 
Ueimauy.

Special
Ordinary
Surlax

+ 88
+ 32 
-25

+ 23 
- 14

-41
-28 I

After all allowance is made for any sjiecial in­
fluences affecting commercial conditions, the fore­
going certainly furnishes evidence of the direct 
effect of tariff arrangements upon international 
trade.

«h
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Has Preferential Tariff to Britain Availed 7

It has been time and again emphasized in these 
pages, that those who point to Canada’s present 
trade relations with the United States as disprov­
ing the efficacy of tariff preference fail to size up 
the real situation. One-sided as it is, Canada’s 
arrangement with the Motherland has not been 
unavailing. It must not be forgotten that the 
decade preceding the coming into effect of the tariff 
preference in 181)7 bad been one when imports from 
the United Kingdom actually decreased by onc- 
third—though those from the United States in­
creased by one-quarter, and imports in general re­
mained about stationary. In the decade between 
1800 and the year ending March 31, iqoq, there 
was an increase of Ql j>er cent, in the year’s imports 
from Great Britain as compared with 92 |ier cent, 
in purchases from the United States, and about 93 
per cent, in total buyings from abroad From 
which it would appear that British trade has at any 
rate been holding its own in rate of increase during 
the past ten years; whereas in the ante-preference 
decade it was losing ground lamentably. But the 
year ending March 31, iqoq, was one of general 
trade depression, and scarcely affords a fair test of 
trade development. If the calendar year iqoq be 
compare 1 with the fiscal year 18(y,, it will be 
found that imports from Great Britain in iqoq were 
142 per cent, greater than in i8qq; while those from 
the United States had increased by only 123 per 
cent., and those from all the world bv about I2Q 
per cent. Which indicates that British trade did 
considerably more than hold its own relatively.

> J»
FEBRUARY FIRE LOSSES.

Fire losses in the United States during February 
did not make so favourable a comparison with 
the month’s record of a year ago as did those for 
January. In Canada, however, the month 
favourable one—reported property 
mg to only about $750,000. This 
million dollars less than for the corresponding 
month last year, and about the same amount less 
than the January total this year. For the two first 
months of tQto, total fire losses :n Canada have 
been about $2,025,000, as compared with $2,750,- 
000 for the corresponding period of iqoq.

The New York Journal of Commerce gives the 
following comparison of February losses through­
out the United States and Canada, with those of 
the same month in igo8 and iqoq, together with the 
losses since January t, for those three years and 
the monthly losses for the balance of iqo8 and 
iqoq:

During the month of February there were 27Q 
fires where the loss in each instance was reported 
at $10,000 or over. •

As January was much lighter, the year iqio so 
far shows a fire waste of eight million dollars less 
than iqoq and eighteen million dollars less than 
iip8. As the Journal of Commerce remarks, the 
first two months of the year are usually very bad 
for the fire underwriters and they will be much 
encouraged by the favourable start they have for 
1910.

v*
Our London Letter.

GILT-EDGE SECURITIES DEPRESSED.

Console Adversely Affected by Speeulntlon In 
Rubber, Oil and Rhodesians Government Out­

look still Obscure—Overseas Railway Matters 
—New Canadian Issues—British Banking 

Figures Special Correspondence of 
THE CHRONICLE.

In other than speculative markets there is little 
to record. The political outlook remains as obscure 
as ever; the only thing fairly obvious being that 
the majority belonging to the coalition are more 
anxious to jump on the prostrate chest of the House 
of Lords than to do something to straighten out 
the tangled skein of the national finances. The 
Government itself doesn't seem in a very great 
hurry about the Budget, although to mention only 
one |>oint the income tax is now 16 millions behind 
expectations and the longer the collection of it is 
delayed the greater will be the trouble involved 
in collecting it. Next week bills will be introduc­
ed, it is understood, for the conversion of the 
National War Loan in April and the continuation 
of about 21 millions of Treasury Bills beyond 
the end of the present financial year. These hills 
have to pass through every stage of Parliamentary 
discussion before they become law. Mr. Lloyd 
George, it is announced, intends to take the whole 
of the 'new”sinking fund next year—6'^ millions 
— for the purposes of supply, which is not exactly 
calculated to improve the price of consols. By the 
way the Government had to pay an average of 
2 'ti per cent, for its issue of £4,000,000 Treasury 
Bills this week, although last week one month’s 
Treasury Bills were placed at an average of under 
1 H p c.

was a 
losses amount- I

is about a half

Grand Trunks Still Going Ahead.
It is pleasant to be able to record the fact that 

Grand Trunks are still going ahead steadily. 
There has been persistent buying all the week, 
especially of the ordinary, of which it is understood 
several large blocks have been taken off the mar­
ket. Attention is being paid to this stock as a 
“lock-up," the idea being that with a fair improve­
ment upon the last half-year’s results, the stock 
will, as was suggested last week, be brought for 
the first time in its history within reasonable dis­
tance of a dividend.

1908. 1909. 1910.
January........... .........$29,682,000
February..................... 18,489,700

$22,735,000
16,131,000

$16,178,400
16,489,360

Total, 2 month, . $48,071.700 
. 16,723,300
. 26,009.000 
. 16,181,160 
. 19,512,000
. 15,323,759
. 23,123,000 
. 21,431,400 
, 22,722.860 
. 15,834,360
. 14,629,750

*38,866,000
13.795.400 
19,346,300
17.360.400 
14,4:15,950 
18,830,900 
16,423,000 
16,043,000 
17,765,200 
14,808,550 
19,975,500

$30,664,750
March
April
May.
June
July
August..,,. 
September.. 
October, .. 
November. 
December..

Total..

Quebec and Lake St. John.

The adjourned meeting of the various classes 
of bondholders in the (Quebec and Lake St. John 
line was not a very harmonious affair. The chair­
man of the Trust Company who arc the Trustees$238,562,250 $203,649,200
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EST/ aUSHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

-
MONTREAL.HEAD OFFICE FOR CANADA I

$60,000,000

17,000,000INVESTED FUNDS * *
INVESTMENTS UNDER CANADIAN BRANCH * * '

CANADIAN GOVERNMENT AND GOVERNMENT
deposited with

TRUSTEES, OVER
7,000,000 
7,500,000 

$5,000,000 

D. M. McGOUN, Manager for Canada.

IS
ANNUAL REVENUE 
BONUS DECLARED

W. H. CLARK KENNEDY, Secretary

Royal Insurance C^ipanyLtd.

Polices, attractive Record.
A n HOWELL, Secretary,

ROYAL INSURANCE COMPANY, LIMITED,

MONTREAL, QUE. __________
LIFE DEPARTMENT

INSURANCE COMPANY.
insurance only—absolute Asilst-QUEEN

FIRE
KM. MAC-MAY. M«n.i«r.

The Federal Life Assurance Company
Hamilton, Canada.------ ——- Head Office,

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

$4,515 949.53 

347,274.43 
21,049.322.31

POLICY CONTRACTS. —----------------

H. BUSSEL POPHAM, Manager, Monterai District.

MOST DESIBASLE

DAVID DEXTEB, President and Managing Director,
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stamp duties on 'marketable securities' I icing in­
creased as contemplated by the Finance Rill before 
the last Parliament. .Should the bonds he deliver­
ed before the increased duty comes into force, a 
cheque for the amount will lie handed to the per- 

entitlcd to the bonds when 'he same arc dc-

took a most lugubrious view of the situation. He 
look'd with grave apprehension, he said, at the 
posit on of the bondholders. It was not reason­
able, unless matters had been misrepresented in a 
way hi never believed to be creditable, to suppose 
that there was any prospect of the earnings of the 
road being sufficient to pay the interest on even 
the first mortgage bonds and certainly not on the 
unfortun; te income bonds. He did not think it 
possible that the line could pay much interest on 
the prior lien bonds. There was not much reason 
for hope that the position could be substantially 
improved.’

Members of the Bondholders’ Committee, on the 
other hand, took a very different view of the situa­
tion. “All they had to do,” said one of them, 
“was to nurse the line for a few years when he had 
no doubt the Prior Lien bonds would stand well 
over par." Strong exception was taken to the 
action of the trustees in appointing Mr. A. J. 
Gorrie as receiver, on the ground that he has 
formerly been in the service of the Canadian North­
ern and a telegram was read at the meeting from 
Quebec to the effect that “if he (Mr. Gorrie) was 
appointed he might lean away from the bond­
holders’ interest on account of the confidential 
relations still believed to be in existence with the 
Canadian Northern.’’

Finally the meeting was adjourned for a month, 
the committee being impowered to call for the 
deposit of bonds. This they have now done. It 
appears that four reports on the property are in 
process of preparation ; one by the Receiver, and 
another by Messrs. Price, Waterhouse & Co., on 
behalf of the Trustees and two by Messrs. George 
A. Touche & Co., and "an efficient Railway Man­
ager’ on behalf of the Bondholders’ Committee. 
Additionally a circular has been issued by the 
solicitors of Mr. J. G. Scott, formerly general man­
ager of the railway, of a letter addressed by him 
to the trustees of the bondholders giving ex­
planations in reply to the circulars issued some 
weeks ago by Mr. R. M. Hornc-Payne, the London 
director of the Canadian Northern.

The position is now further complicated by the 
intervention of Messrs. Coates, Son & Co., who, 
having regard to their agency in the sale of the 
whole of the Prior l.ien Bonds issued by the Que­
bec and Lake St. John Railway, advise the Prior 
Lien Bondholders to retain their bonds for the 
time being in their own possession. Messrs. Coates 
take the responsibility of offering this advice "be­
cause in our opinion the interests of the prior lien 
bondholders are in no sense identical, but widely 
different from those of the other classes of bond­
holders."

sons
livered."

An issue has also liecn made this week by the 
British Columbia Electric Railway of £530,000 
434 p.c. perjietual consolidated debenture stock. 
This ranks pari passu with £800,000 now quoted 
in London, and is a first floating charge on the 
undertaking subject to £230,800 first mortgage 
debentures and £210,600 Vancouver power deben­
tures now outstanding, forming when these have 
been redeemed a consolidated first floating charge

The issuethe whole assets of the company.
par, previous issues having been made at

on
price is 
g8 and 99

Banking Figure»,

Some interesting banking figu 
Mr. II. W. Rirks’ newly published analysis of the 
balance sheets of the leading joint stock and 
private banks. In aggregate of paid-up capital 
and reserve the new London County and West­
minster comes first with a total of £7,730,000; 
followed by the London City and Midland, with 
£7,218,890; Lloyds with £7,171,600, the National 
Provincial with £5,330,000, and the Lhiion of 
London with £4,704,785. In deposits and current 
accounts Lloyds top the tree with £76,494,726 and 
has thus the distinction of Ix-ing our biggest bank. 
It is followed by the London County and West­
minster with £71,858,310; the London City & 
Midland with £69,541,573 and the National Pro­
vincial with £59,541,573. The proportion of cash, 
call money and investments to liabilities (deposits 
and acceptances) varies very largely. In the case 
of Lloyds it is 3987; the London County & West­
minster, 46.08; the National Provincial, 51.17; 
Çlyn Mills Currie & Co., 68.39.

res arc included in

!

New Director».

Sir W. II. White, K.C.B., the new director of the 
Grand Trunk, was formerly director of Naval 
Construction and is an authority on naval archi­
tecture and shipbuilding. Presumably he has been 
elected to the Board in view of shipping develop­
ments following the completion of the new 
Transcontinental line. Ilis only other director­
ship is of the Parsons Marine Steam Turbine Com­
pany, which controls the well-known Parsons Tur­
bines. It will be remembered that some time ago 
the suggestion was made that Lord Milner should 
be elected to this position, but he has now accepted 
the chairmanship of the Rank of British West 
Africa in succession to the late Sir Alfred Jones.

French Old Age Penilon».

The new scheme of old age pensions in France 
shortly to be established will be on a contributory 
basis. The annual subscription will be 9 francs for 
men, six for women and 4.50 for persons under 
18. Employers and the State will also make con­
tributions, and regular contributors will become 
entitled to a pension at 65 up to £16 10s a year 
in the case of men and £11 in the case of women.

Metro.

1

Canadian New lienee.

The Amalgamated Asbestos bond issue has made 
its appearance this week simultaneously with the 
issue on your side. The London issue price was 
£95 os- 9d. per bond of $500 equal to 9255 p.c., 
it being explained in the I.ondon prospectus that 
the difference in price between the issue in this 
country and elsewhere is the amount of the stamp 
duty payable on the bonds issued here. The 
prospectus proceeded : "The issue price includes 
10s. per cent, to cover the additional stamp duty 
that may be payable in the event of the additional London, 1st March, 1910.

*



A Fi;w FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
1909 while Expenses Decreased

ASSETS $39.fi86.000.
BUSINESS IN FORCE $125,000,000.

INCOME iiiv the year was over $5,597.000.
NEW PAID FOR BUSINESS issued in I'XI*), $10,139.000.

SURPIUS earned in I'tiM. survassinft all records, $1.195.000.
EXPENSIS riductA is in the previon- year in percentage and «ctsll 

PAYMENTS to 1‘oliexliol.l. rs in I'A-n i,,r Death Claims. Endowments, Profit etc., 5Z.03Z, 
$?,000.000.(HI IN I'Kt )HT> will lie allotted to I’olieyholders this year

Business Increased in

LIFE

March it, tgtothe chronicle.

For Aaturaiuv* or Aiiiriuy Contract* Apply l

Canada Life Assurance Co.

THE MUTUAL LIFE
Insurance Company ef New York

STRONGEST 
IN THE 

WORLD
OLDEST

IN
AMERICA

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.

Aireplrd xalur nl Canadian Sri urltlex held 
b> federal tioxrrmneiit lor protection of policy- 
holders. St.20ti.S76.

All policies Issued with Annual Dlxldends^on 
payment ol seiond year’s annual premium.

Exceptional openings for Agents, Proxlnia of 
Quebec and Eastern Ontario.

Arplr ••

For terms to producing agents address ;

GEORGE T. DEXTER, 2nd Vice-President

Nnw Yoaa. N. Y.34 Nassau Stbkict,

WALTER I. JOSEPH, Manager,
IS I HI. James Street. Montreal. desirable vacancies

THE EXCELSIOR LIFE
insinmmt company

has Openings for _________
PROVINCIAL MANAGER TWO INSPECTORS 

A number of General and District Agents

Hea7omceA: EXCELSIOR LIFE BIULPIHC, TORONTO

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

(Federal Charter)CAPITAL (BOO.OrO 
GENERAL HORSE AND CATTLE INSURANCE

Trsmsit Ineersiic*. 
show Risks ,,

Mean MACi Vert, lire Building. Montreal, P-O

Maillon Insumnrf 
Foelim
Cent in

THE Lift A(il MS’ MANDAI.
The Twelfth Kdihon of thin f.uhli*'«linn Com** *n 
op-to tUie mul imeltmhle (Vn iwimIiiiiii of < amutian 
I.il», âwiimiive information. It roiiuinw |»r»*iiiiiim 

Bint |hiI icv ooiwlitioim of *H oonii'*«,ie ifsiimI iiirate*
Canaila, Uifeiher with * world of other information 
indiepennahle to ©Hire rUaff Mint t'selil force alike. 
160 f’agwa—6! ill x 4* in Hetihle leather.

NOW HI Ain l»H 1(1 $2.00.

MONTREAL.THE CHRONICLE,

t -p
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95,115,21/) bushels, made up of (>8,1)41,170 
bushels of wheat, 19,638,620 of oats, 3,438,000 of 
barley, and 3,097,500 of flax. For the same period 
in the preceding crop year the total was 78,833^810 
bushels, of which 59,114,290 were in wheat.

Ill Farmers’ Hands.

Canada's domestic needs for wheat from now 
until the next crop is harvested arc estimated at 
between 20,000,000 and 25,000,o<x> bushels Ac­
cording to tile following report of the Northwest 
Grain Dealers Association, Canadian farmers have 
marketed wheat freely from the very beginning of 
the crop, as the percentage of the quantity already 
delivered shows nearly <)<) |>cr cent, of the estimated 
total crop. In other quarters it iias liecn stated 
that the farmers were holding wheat hack from the 
beginning of the crop with a view of influencing 
prices; the extent of this has probably 'neon ex­
aggerated.
Inspected to date, 64,438 cars, at 1.050 bushels

pvr car...........................................................................
In store at country points........................................
In transit, not Inspected..........................................
Marketed at Winnipeg................................................
Allow tor country mills, estimated......................
Allow for seed and feed.............................................

From Western Fields.
AT LOGGERHEADS AS TO ELEVATOR BILL.

was

I
Manitoba Government holds ont against Grain 

Growers—Supply and Demand for Wheat—Alherta 
and its Railroad Muddle—Workmen's 

Compensation Proposals.

The Manitoba Elevator Bill was discussed at 
Winnipeg by the legislature this week with close 
attention to details. Hon Mr Colwell pointed out 
that an important point upon which the Govern­
ment and the grain-growers had failed to agree was 
the appointment and the control of the commission 
to handle the system. The Government claimed 
that the control of the commission should be vested 
in the hands of tile Legislature, and intended to 
appoint an absolutely mde|>endcnt commission, but 
insisted that the power should be in the hands of 
the Legislature. On reaching the clause to em- 
|x>wer the province to build or construct a system 
of elevators, Mr. Colwell said that it had been sug­
gested by the Grain Growers’ Committee that three 
millions would be the outside sum required. After 
further discussion, all had agreed that nothing 
like that amount would be needed and that at the 
outside two and a quarter millions would be ne­
cessary. As time went on probably $2,000,000 
would be enough.

He gave the following figures as to provincial 
elevators : Mill elevators, 225 ; private elevators, 
471; total, 696; farmers' elevators, 26; stations,
312

Bushels

67,660.0 w
11.180,000

680......
150,000

8,000.0011
16,000,000

103,620,000
12,600,000Total......................................

Balance 111 farmers' hands .

Alberta's Railway Tangle.

By a vote of 23 to 15 the Rutherford Government 
sustained last week in the Alberta Legislature 

This week the Government was extiected to pass 
a resolution providing for a railway board for 
Allierta, composed of Premier Rutherford, Deputy 
Minister of Public Works John Stocks and Gov­
ernment Engineer R. W. Jones. But the uncx|>ert- 
ed happened. Attorney-GeneraI Cross resigned his 
portfolio—as a result, it is said, of Premier Ruther­
ford having endeavoured to reach an understand­
ing with Hon. Mr. Cushing- Chaotic party 
ditions prevail, and the names of Cushing, Cross 
and Arthur Sifton arc variously mooted in place 
of that of Premier Rutherford.

Workmen's Compensation.

Mention has already been made of the report of 
the Royal Commission appointed by the Manitoba 
Government to inquire into the question of work­
men's compensation. A unanimous finding is 
signed by the three commissioners, Hon. Corbet 
Locke, Arthur W. Puttee and Thomas R. Deacon. 
That men of so varied views and position should 
agree in this matter is noteworthy. In brief the 
report recommends that compensation for injuries 
should lie paid by employers, and should amount 
to one half the diminution in the wage-earning 
capacity of the victim in non-fatal cases and to a 

not exceeding $1,500 in cases of fatal acci-

W.IS

The estimated revenue on the basis of charges 
allowed under the Manitoba Grain Act would be 
$608,177, if all the grain was handled through 
Government elevators. It would not be likely at 
first, but as the system grew and the benefits from 
it came to be appreciated by the fanners, all the 
grain of the province would likely be handled 
through tile public elevators

At a meeting of the Manitoba Grain Association 
to-day, a resolution was passed to the effect that it 
declined to accept any responsibility in connection 
with the proposed bill, and reaffirming the position 
it had heretofore taken in connection with the bill.

'

con-

Wheet Supplie» and Price».

Winnipeg wheat prices took an upward jump at 
midweek following the publication of the official 
rejiort showing that the total amount of wheat re­
maining in the hands of United States farmers 
from last year’s crop was 173,344,000 bushels or 
about 23.5 per cent. While this compared with a 
showing of 143,692,000 bushels, or 21.6 per cent, 
a year ago, the estimate was about ten million 
bushels below what independent exjierts have Ix-cn 
counting upon. At Chicago, prices shot up excited­
ly for a time but declined somewhat when it was 
seen that the big traders failed to become excited 
over the shortage

At Winnipeg Tuesday’s closing prices were $1.03 
for March, $i.054i for May and $i.o64i for July 
deliveries. Yesterday's prices were 1.03 fS; 1.057(1; 
107 >1

Winnipeg grain inspection returns for the six 
months ending February 28, are now available. 
This period makes up the first half of the crop 
year 1909-1910. The figures for the first half 
show that the total quantity of grain inspected

1

sum 
dents

The report points out that industrial accidents 
reported from Manitoba arc as yet comparatively 
few. But as the country grows, industries will 
increase and accidents be more frequent. With 
regard to the objections urged against such a 

that proposed, on the grounds of its 
being burdensome to manufacturers, the com­
mission is of the opinion that the probable injury 
to the manufacturer is overestimated

measure as
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TO LIFE INSURANCE MENTin Prudential Hat OmnrMies
1,1 th* time tor men wko 
will work for success in 

SJ ] selling life insurance. 
Jk/ We will show you how.

Write for Agency.

THE

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

I HI PHUDÏNIIAI HN81RANCE CO’V Of AMI RICA
Inco.poreted .11 Slock (o.pMF by the Sl.le ol New Jersey.

Write for AgencyJOHN. F. DRVOtN. President.
HOME OIIICl, NIWARK. N. J.

Terms Attractive
5

THE IMPERIAL LIFE’S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS $5,303,236 INCREASE$749,292 

RESERVES • 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

1

1to beeeeocieted with a aucceeeful institutionI P»ye
For particulars of attractive agency openings

/J\ OF CANADA.

Apply to
» Supt. ol AgenciesA. Mc N. SHAW,

HEAD OFFICE, - TORONTO, CANADA
during 1909 New Business (all Canadian) 

amounting to
Wrote

CROWN LIFE
SPECIAL POLICY

etiAmmi ntcow ro* un of aiainciaaT
COSTS LESS THAN OADINARV LIFE INSURANCI

» > 1 e k iri 1J J»
Grown Life Insurance Co-

Head Office . . Crown Life Building, TORONTO 
Provincial Office Commercial Union Building 

•T. JAMES •TB1ET, MONTREAL

$8,125,578
making total Insurance in force December 31, 1909,

$59,261,959
Earning for 1909 over all

IWit
Its net Surplus 

Liabilities was
$508,921.25

to Income was less«“• "" si .....INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and three good Agents lor 
Montreal The Inspector must be a good personal 
producer.

WAT MU LOO, ONT.llK.AD OFT ICK.

The Continental Life Insurance Co.All contracts art direct with Head Office and 
are very liberal. On account of the exceptional 
standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
worh for.

SUBSCRIBED CAPITAL. *1.000.00000
. TORONTOHEAD OFFICE

nm R WOODS. PRESIDENT k MANO. DIRECTOR

aq,"t' ind
Contracte to riret Cloee Men 

B. WOODS. Monaging Director

Apply 286 St. James Street.,
Imperial Bank Chambers, Llbere

Apply OEO.MONTREAL.

I THE CHIEF DIFFICULTY JSSjff
Field is the securing oiliOOD'PMSPECTS

„ . TORONTO. CANADATHE UNION - -...—
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amekcican.LIFEv's
north

assurance
- St0UD ? SUSSE r.CA.—Director 

BLAIKIC. W«yjtv,jr. b.A . LLB SccrtUnr
JOHN L.

19 0 9

„»8&£ü
.......~<ss&jg&risitr-~-‘.............

—tmI , II?f7 assurance of CANADASI IN LIFL COMPANY
------------- DECEMBER, 1908.AT 31st $29.238,525.51

4 4 3 per cent. Standard 2 JJfèîSiSÎ 
ARD • 6,949,601.98
■ ' .119.517,740.89
entitled "PROGRESSIVE AND PROSPEROUS."

EES s
INCOME 1908
assurances IN

Write to Heed Office,
SUN L1FF

FORCE -
Montreal, for Leaflet

POLICIES ARE EASY TO SELL.

The London 81 Lancashire 
Lite Assurance Company

Life IThe Mtoufacturers
has many good «pem^s 
tor wide-awake l.eldmen

$55,000,000

liberal contracts to 
capable field men

OFFERS
for men to

CONNECTION 
for the

in force, over good
It LD 1We p.r„cu,.r,VLdes.,,RerrScn....ves

B. Hal Brown,C. J. Mloway. u,*r.i n.M«cr C_

Business a PERMANENT

Head Office :
. . CANADA 1er (W4«.TORONTO

Ii;Home Life AssociationLIFE
Or CANADA

l„«,rpor.l«l by Sp.cl.1 A cl 
Far lia nient.

c„t*ua $t.ooo.oo4>

insurance 1-1 Stock Company-

__________ im,\m »

: mw
ta HOT II IM«d in Um=d= 05.

Insurance tor *
It has deposited with the 

Government,

of ltomutton

r\
'A Wanted m

Districts
Agents

Unrepresentedites’

iWH
FSKS1PKNT

Hon. J. K. STRATTON 
Manaoihd Disbctob 
j. K. McCUTCHHONDominion 

nt market value exclusi­
vely lor Canadians

300.000 CAOAiliAn»
metropolitan.

iÆm$6,732,386 1 '’J v
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Hu, On,k«

Thttc Aft “v,r tlonw Ulc Bld|. Tareale
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Bell Telephone Co............

Can. Colored Cotton Co... 

Dominion CoaI Co..............

Dom. Iron A Steel Co.... 96]

“ 2nd Mortg. Bde.. .. 
Dom. Tex Sera. "A”.... 97

“ “D”................
Havana Electric Railway. ..
Halifax Tram.............
Keewatin Mill Co,... 105

Lake of the Woods Mill Co 111) 

Lauren tide Paper Co........110

Mexican Electric L. Co.. 83$ 821
Mex. L't A Power Co.............  86]
Montreal L. A Pow. Co..................

Montreal Street Ry. Co... 1001 99f 
N. 8. Steel A Coal Co......................

N. 8. Steel Consolidated..................

Ogilvie Milling Co

Price Bros............

112

i«5j

Rich, à Ontario.. 
Rio Janeiro......... . 95

Sbo Paulo.

Winnipeg Klentric. 104} ..

5 $3,363,000 let Oct. let A pi. Hk.of Montreal, Mil.. April lat, 1925

6 2,000,000 2nd Apl. 2nd Oct.

5 6,175,000 let May let Nov.

6 7,674,000 lit Jan. let July. Bk. of Montreal, Mtl.. July let, 1929

•• April 2nd, 1912

“ April let, 1940 Redeemable at 105 and 
Int.afler May lat, 1910

$250,000 Redeemable1,968,000 let Apl. let Oct. Hk.of Montreal, Mil..
758,500 1 March 1 Sept. Royal Truet Co., Mtl. March let, 1025 Redeemable at 110 and

Internet.
Redeemable at par 

after 5 year.. 
Redeemable at 106 and 

I Intereat.

6
6

6 1,162,000

1,000,000

450,000 , .
8,311,561 let Keb. let Aug. 52 Broadway, N. Y... Feb. let, 1952 Redeemable at 105

600,000 let Jan. let July.|ltk. of Montreal, Mtl., Jan. let, 1916
760,000ilet March 1 Sept Royal Trust, Mtl.... Sept, let, 1916 Redeemable at 110

1,000,000 let June let Dec. Merchant» Bank of
Canada, Montreal.. June let, 1923 

1,036,000 2 Jan. 2 July. Bk. of Montreal, Mtl . Jan. 2nd, 1920

6 I

5
5
6

6

6

5 6,000,000 let Jan. let July.
6 12,000,000 let Keb. let Aug.
4} 5,476,000 let Jan. let July.

4} 1,500,000 let May let Nov.
6 | 2,282,000 1 Jan. 1 July.

6 1,470,000 1 Jan. 1 July.

July let, 1935 
Feb", let, 1933 
Jan. let, 1932

May let, 1922
July lat, 1931 | Redeemable at 110 and 

1 Intereat.
i July let, 1931 1 Redeemable at 116 and

, ! ; lot. after 1912.
6 1,000,000 let June lat Dec. Bk. of Montreal, Mil. July let, 1932 Redeemable at 105 and

Internet.
6 1,000,000 let June let Dec....................................... June let, 1925 .....................................

Redeemable at 105 and 
lut. after 1912.

IT.B. of Halifax or B. 
of N.S.Mtl.orToroato.1

5 323,146 1 March 1 Sept.
5 23,284,000 1 Jan. 1 July.

5 6,000,000 1 .lune 1 Dec.
f 1,000,000 l July 1 Jan.

5 I l 3,000,000 2 July 2 Jan.

Jan. 1st, 1936
C. B. of C. ixmdon 

Nat. Trust Co.. Tor. June 1st, 1929 
Bk. of Montreal, Mil. Jan. 1st, 1927 

Jan. 1st, l'J.35tit».

(timitan American
3lnstinmrr (L'umpiinii

Nn» Quilt

MONTREAL PARK & ISLAND 

—RAILWAY C0MPANY= STATEMENT JANUARY I IOlO

CAPITAL

$1.500.000
8.222.018

LACHINE—From Post Office, 20 min. service; 5.40 s.m. to 
midnight. From Lechine.—20 min. service; 5.10 s.m. to 12.45 
midnight.

«RESERVE FOR ALL OTHER LIABILITIES

NET SURPLUS

6.440.2 I ISAULTAU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min service; St. Denis Street, from 5."0 s.m., anti from St. Vin­
cent from 5.30 a.in ; 30 min. service from 9.30 a m to 4 00 p in.; 
20 min. service, 4 00 p in. to 8.30 p m.; 30 min. service, 8.30 p m. 
to 11 30 p.m. Last car from St. Vincent tie Paul at 12-00 p in 
from Sault au-Rccollct at 1 00 a m., from St. Denis Street at 12 40 
midnight.

ASSETS

AGENTS WANTED 
Apply to THUS, f, MOORE. Sept, of Ageaeie* 

10 Wellington Street, Kswl, Toronto, Ontario

Scottish Union and National
MOUNTAIN—From Mount Royal Avenue, 20 min service; 

5 4U a m. to 11 40 p m From Victoria Avenue, Westmount, 20 

min service; 5 00 a ni. to 11 50 p.m

Insurance Co of Edinburgh, Scotland
*.! wleititl %he«l I H J t

$30 «hmmMM» 

51 101,590 
212720 

2.070,049

< npi tu I,

Total Asset»,

Deposited hIUi Dominion (iov*1,
In vested Assets in denude,

NORTH AMERICAN DEPT.. HARTFORD. CONN., 11.54/ 
JAMKA H MKI USTFR. Mstuier 

Fei«$H«*T N KVANS Reel.tent Agents,
Mxill A 8611 .Si So 
Ai.LAR.I.AWO

CAR! 1ER VILLE.— min. direct service from Mount Roy a 
and Psik Avenue Station. 5-40 a m. to 11.40 p m. prom Cartier- 
ville, S 40 a m to 11.40 p.m ; 40 min. from Victoria Avenue, 
wuh c hange at Snowdon from 5.50 a.m to 11.50 p. m.

Subject to change without notice. —iÎL
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STOCK AND BOND LIST Continued
Y„.“Closing

WhW*dInterest « Date of 
Maturity.

Where InterestAmount
outstanding.BONDS. REMARKS.

Asked. I Bid.

1
I

1
1
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!.V» The Excelsior Life Insurance Co.
Excellent Report of Bosiim

assurance company.

.....“•

.......?.*ax!il...«%»7*"«saftggagjs»sr- Vl”""
rbï,£“'i‘™ v.,,.1 .«s. "« aT."- .« ,.=es.

publish actuarial particulars as j <)th<,r statements. were adopted wJh ,hv achleve-
rcuircmcnts. but during the past taction was exprewe^by tho P )g an ,.xlract trorn the 

directors engaged the services ment» of the >ear. me io

„ ol ££'•
.8 ‘ lt‘ according to the lists submitted t exceedlngly satisfactory.

rra.SÎÆÆJS jsssttS*-amounting to $4- hMl that the legal reserve a(VPp„d and policies Issued, the

f% ? r* 1" tfK "STL ,sr»“ r *rS»'wti-3 »,!»-- «a «ssawtSàïyss sirs as *ssi r;L-r T aa-,s~*wawat.....
' IV ,nv"S“,,C™3~ o* Hi- n..

”“TTLd 'n'"d.«K- m value -I V>.<«) «” I 
their cost price of $211.114

LA SAUVEGARDE LIFE

The

$4,i«*i.ota)
did notcompany 

to its reserve
the Im.ird ofyear

;,f Mr Walter t

totalling,0r whlcbneSU2r2OT.732.00 was 

amount In force being

ami

a re-

Thp balamv of total assets tor the *eeurlty ot

>» W ™A
tl.suii.ana.il, 1220,673.97. Corn- 

increase of 23

Assets
policyholders 
402.78. Net assets.

. c 1 _ 1 Total reserves,
<*m»H F™m~' eataele. to Je VO'

ending October H, Km s Edited to The watchful care of Individual
Of this total the sum of $0.(/xj,845 l , ov,,r the company's 1,n”Bt"!erni.a8h“ver
current expenditure*, $53V>"0 to capital accoum, ||)a( not a „mgle dollar has ever

I <..u tKK) to other uur|)<»scs. presen y I w_The outstanding liabilities o ut„
t’otal estimates arc $6,508,004, showing all menas. eivept ri'“'j8m1 JU"pdr“mmms“tauTln"advance, and all
of over a million. J » "dufllo“

railway matters continue t<>
The company 

in the

”'6M-3C: JSSZSl an
members of the Board 

continued, with the 
been lost.

standing
other undischarged 
of 37 per cent., or

Surplus. On the Government 
policyholders' i_-

per cent.—$70.547.82.
The

$10,009.57.Detroit united
i*. the subject of much discussion, 
is scarcely cx,,octcd to. Com-
threc-cent fare agreement, drattca uy 
nnttee of Fifty.

Standard the net surplus 
increase of 4d

increase of 122
account 1b $240,984.3 «, an

on

unallotted surplus is $116,578.37, an

i"7îTntXrlr«iPl^eexpressed satisfaction therewith. 
Progress during last decade:

.. ..Increased 125 pc..Over four-Md.
'..........increased «17 p.c. .Over six-fold

.........«"creased 581 P.c. ;-Wly £*£

is likely to borrow $4.000,000Newfoundland 
for the extension of its railway system.

WANTED- Provincial Manager for Quebec 
for Prosperous and Progressive Canadian Life 

Insurance Company.
Salary and Commission Contract to good pro- 

other need apply. All applications

1 nconie.. 
Reserves.
AtWtH. . . 
Insurance In force Increased 358 p.c.

„ I» the intention of the Mw'rU.ng’a
strengthen the attency sml with he^bj^ durlng m0, 
largely Increased volunwi « ,h * lnQuennlal period for the 
which will conclude the fourth Q 0“m , accumulated
dlsirlhutl.m Of vroflls. The « ™ry factory con-

an’srzsffAZ, fjtjsrjrtt 
i.»«»* s- szTsr&ztm-

KÏS.'-i a5Ü» ,*sS
denis. The following mZWrg^u MA, MD.
Thos. Ixrng. Esq . Toronto; John * RToromo; Geo K 
UUCP.. Toronto; Joseph Writ*. Winnipeg;
Weir. ETsq.. Dresden. Wm. Harvey, sq. «^^and. Esq .
W. H. Gooderham, Esq.. Torouto. ■ ■ R \v
Toronto; W. E1. B. Colter, Esq.. LD.S . Sarnia, ano 
Gordon. Esq., Pembroke.

duccr none 
considered absolutely confidential.

Apply to Z, Box 578,
THE CHRONICLE, Montreal.

inspector wanted
for its Western FieldBv Pire Company. J ..

expeeted, to I. P.
The ihronkle. Montreal.



THE CHRONICLEMarch n, 1910 371

II Financial and Insurance Items The City ok New York is about to issue $50,- 
coo.ooo of 414 per cent, “corporate stock." There 
seems no good reason .why the issue should lx? at 
so high a rate. In all probability New York fours 
will be selling up to around 105 within the next 
six months.

Mr. R. McD. Paterson, of the Phienix Assur­
ance Company, Limited, of London, will sail to­
day per SS. Empress of Britain (accompanied by 
Mrs. Paterson) for England. Mr. Paterson is 
taking a well-earned holiday, and will lx: absent 
from Canada about two months.

The Canadian Cereal & Milling Company's 
$ 1,000,000 of preferred stock is reported as fully 
underwritten at $90 jx?r share for the preferred 
with a bonus of 50 p.c. of common. An early 
public issue of this "merger" stock is looked for.

I- REE Admission of Canadian foodstuffs is stated 
by the Washington correspondent of the New York 
Herald as being ont of the suggestions made to 
Vmted States tariff representatives while in Ottawa 
last week.

The C. N. R will, it is announced by cable, make 
Bristol the British port of its Atlantic service.

It is also announced that the company will 
neither join the North Atlantic Freight Conference 
nor institute a rate war.

The Home Bank of Canada has ojiened 
branch offices in Grandview, Man., with Mr 11. C. 
Ferguson, as local manager, and at Welwyn, 
Sask, Mr. W. 1) Campbell, local manager.

UlLLCREST COI LERIES, Ltd., this week offered 
for public subscription in Montreal 6,250 shares 
of 7 p.c. preference stock with 40 p.c. Ixinus of 
common stock. Issue price 92.50.

The West India Electric Company’s annual 
report shows gross earnings of $256,065, net earn­
ings of $121,121, and surplus of $71,885 over 
fixed charges.

Quebec Light, Heat & Power securities were 
this week listed on the Toronto Fixchange.

The National Trust Company's dividend rate 
has been raised from 8 to 9 p.c. |x:r annum.

INSURANCE BILL GOES BACK TO COMMONS.

Yesterday the Insurance Bill was given its third 
reading m the Senate, and now goes back to the 
Commons. Incident to the third reading was 
Senator Beique’s amendment (which was adopted) 
providing that participating policyholders in a life 
company, while considered as members of the 
company in certain matters of voting, etc., shall 
not lx? held liable to contribute to meet losses in case 
of liquidation, nor to share in distribution of 
assets, except as entitled as policyholders.

FIRE AT SHOAL LAKE, MAN.

On the otli instant, a fire exxurred on the pre­
mises of the Farmers' Trading Company, at Shoal 
Lake, Man The following companies are interest­
ed : Sun, $1,000; North British & Mercantile, 
$4,000; Norwich Union, $5,000; London Assur­
ance Corporation, $5,000; Royal, $5,000. Total, 
$14,000. The loss is stated to be total.

The Dominion Steel Company’s claim against 
Dominion Coal, was a week ago settled by the two 
boards agreeing on a payment of $800.000 as 
covering all unsettled damages obtained under 
judgment.

There thus remains only the adjustment of the 
price of coal to be arranged, and the accountants 
arc now busily engaged on this jxiint. As a result 
of the settlement Steel directors have declared a 
dividend of 51 >4 p.c. on the preferred stock—no 
bad gift for the first of April. This includes 28 
|x?r cent, deferred dividends and 5 v) [*-r rent, for 
current dividend

It is announced that the final merging of the two 
companies will be brought about on the basis of 
respective net earnings.

$ |R

! !i!
I

- 'S
Mît■

« 1

The New Zealand Shipping Company 
nounccs a new direct service between Canadian 
Atlantic ports and Australasia. This is the steam­
ship company that has for some time past been 
o|x?rating the Canada Australia line out of Van- 

Canadian trade with the antipodes should 
considerable imjietus from this move.

The two steamers which will make Montreal their 
summer port and St. John their winter port,
420 feet long 54 feet berm, depth 52 feet. Their 
registered tonnage is, Rakai, 5,629 gross, 5,6171 
net; Wlrakatane, 5,902 gross, 5,786 net. Both are 
equipped with cold storage accommodation, in 
•ailer to handle the frozen meat trade from the 
Antipodes.

1 HE Nova Scotia government this week intro­
duced a Workmen's Compensation Bill. In 
cl death the amount payable where a workman 
has Ix-en employed for three years shall lx- one 
thousand dollars, or a sum equal to his earnings 
of three years, whichever is larger, but not to he 
more than two thousand dollars.

Where total or partial incapacity for work is 
caused through accident, he shall during incapacity 
lx- paid weekly fifty per cent, of his earnings in 
the previous twelve months, but the amount shall 
not he in excess of five dollars per week. The act 
provides for arbitration and other machinery for 
carrying out its provisions.

an-

couver.
receive

Iare
1 I, j

case

( HIEF JUSTICE Sir Glcnholm Falconbridgc this 
week rendered a decision in the important Grocers' 
Guild case. He held that the action of the Guild, 
in effecting co-operation among wholesalers with a 
v icw to stopping price-cutting, was not in the way 
of unduly limiting facilities for production, nor 
of constraining or injuring trade, nor of unduly 
preventing or limiting production, or competition, 
nor of unreasonably enhancing prices. In view of 
pending anti-combine legislation this decision is 
especially interesting.

The Cost or Living halts not Hogs this 
week sold at over $11 |x?r cent, in United States 
centres, and threaten to reach that mark in Canada.

I he London Economist's March index number 
is 2,596 compared with 2,375 on F'ebruary 1, which 
more than cancels the slight January decline.

The Canadian Northern’s new issue m London 
is reported as fully covered by subscription, and 
tile underwriters released.

1

t.
;;
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BURNETT 81 CO.
STOCK BROKERSSUGARS Established 1868

12 STOSS'‘?«cfmlrcal
..............................

G. H. Smitlier. J. J. M Yangma* ■-

The best are the cheapest
Ask for and sec that you get

c McCUAIG BROS. & CO.
Montreal Stock ExchangeMembers

,ll Stcck Excharte T«“*»£ttd
Investment Securties a SpecialtyA Genet • I

p\TRA GRANULATED ond other 
grades of refined St., MONTREAL

Mala 925-4 _____
157 St. James

Telephone

customers with onlySupply vour
the best sugars obtainable

J. E. GAUDET & CO.IT WIU PAY
Montreal Stock Exchnni*Member.

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL

Telephone Mein MO _

manufactured by

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE. I

Rodolphe Forget
British American 
Bank Note Co. Ltd.

Montreal Stock ExchangeMember

STOCKS fit BONDS
Peril Office:

60 me de Provence.
■ontreel Office:

83 Notre Dome West.HEAD OFFICE :
Wellington Street, OTTA W4, Canada 

■ntl et â a»Mt*rj Ml*. ________________ _________

Xk, Work iMMlcd b, thi, Comp»». II ««.pled b, lb,

LONDON. NEW
,„d rtbw Stock Euhu|M.

eeawcH orner» t

e BLtunr smear. 
mnrrs * BANK BLDO

■•it eodim

COBALTS
•'•o-io'io^0 ^ c°.l.r. o. »y C.b.H
Compeoy melted on request.

YORK. BOSTON

Members Nkurtil 
NMNCORDON 81 SHOREY,

84 St. Francois Xavier St., MONTREAL.- MONTREAL
. TORONTO

MONTREAL 4t* DEBENTURESCITY OF Ugil opinion of I. C. SilTtl. *■&' 
tortkor pirlleilirs it tkli secorll* 
firnlnhcd n ipplleitlei.

Milurlng Kovimbor lit. 1*4». 
Te Yield

Interest lid prlulpil •«
the Sink el Pool roil ; iMlroil, Tor-
0010, *e. York, w Uidoi, Eifltnd. 41 **r **"'_________ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ———1 _

wnrtD. GUNDY & COMPANY, TOgOHTO
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Stock Exchange Notes
Thursday, March 10, 1910.

Traffic Earnintfs.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Shore & Atlantic railways, and the Montreal, Toronto, 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
compared with the corresponding j>criod for 1908 
and 1909 were as follows

GBAUD Tbfne Raii.wat

I
!

The declaration of the back dividends of 28 p.e. due on 
Dominion Iron Preferred, plus the 3 1-2 p.c. for the cur­
rent half year—thirty-one and one half per cent. In all, 
payable on 1st of April—was the outstanding feature this 
week, and the stock advanced several points on the an­
nouncement. and over 4,200 shares changed hands. 
Common Stock was the most active security in the trad­
ing, but the highest figures have not held and the clos­
ing quote is about one point down. Nova Scotia Steel 
Common holds firm and all offerings are being absorbed 
easily, with the present outlook pointing to higher fig­
ures. Duluth Superior gained over two points and closed 
strong. The heaviness of Dominion Coal Common con­
tinues and the closing shows a decline * 4 1-2 points 
for the week on sales of f>50 shares. Monacal Street was 
a leader and sold up to 229 3-4 and was traded in more 
actively, some 2.435 shares changing hands. Crown Re­
serve was stronger and dosed 3.75 bid. The Rank of Eng­
land rate remains at 3 per cent.

i

The

1910. Increase 
194 8,8.14 
1ncrease 
114,804

Year to date.
Feb. 28...............

Weekending. 1908. 
Mar. 7................. 615 110

1908 19(19.
15 126,211 $5,1611,887 $6,118,721 

1810.
624,27:1 769,177

1909
I.'

Canadian Pacino Kaii.wat,
Increase

12,290,000
Increase
217,0()0

1910.1909.Year to date.
Feb. 28....... |8,474,100 |9,630,000 $11,820,000

Week ending.
Mar. 7.................

1908.

i1910.1908. 1909.
1,103,000 1,380,000 11,597,000Call money in Montreal....................... .. ...............................

Call money in New York................................................... ..
Call money in London.................................................................
Bank of England rate...................................................................
Consols...............................................................................................
Demand Sterling....................................................................... ..
Sixty «lavs’ sight Sterling..........................................................

The quotations at continental pointa were as follows : —
Market. Bank. 
2 3-16 3

4*%
2 X jCanadian Northern Railway.in

lucre...
$462-300
Increwa

54,900

1910.Yeiir to date.
Keh. 28..............

Week ending. 
Mar. 7.................

1908.
$1,063,800 $1,028,800 $1,491,100 

. 133,300 140,200 195,1110

1909.2.X
8117.

191.9 191(1.9i% .1
9 7.

Ddlutii, Sooth Shorn A Atlantic.
910. !I nomme 

1,308 
3,314

1908. 1909.
38,370 50,015 51,323
47,470 46,827 50,141
51,954. 51,054 ............

Montreal Strkkt Railway. 
1*0*

Week ending.
Feb. 7................

'• 14...............
•• 21.................

Peri....................
Berlin.......
Ainstenl.nl..
Vienna..............
Brussels.........

: ? 

. 3

4
3

2| Increase
$60,388

Increase
10,613

1910.Year to «late.
Feb. 28................. $545,616 $572,687 $623.075

1908. 1969.
64,543 65,446 75,959

Toronto Strict Railway.
Year to date. 1907. 1908.

Dec. 31.. ...
Week ending.

Jan. 7.................

19UH.
Summary of Week's .Salks and Quotations.

Cloning 1910.Week ending. 
Mar. 7..

Closing 
bid.

Keb. 21,1910. to-day.
626 180 XD 180 XI) — ..

1,285 144

Net
changeSecurity. Sal.*.

Canadian Pacific 
“Soo” Common.,
Detroit United.
Duluth Superior 
Halifax Tram....
Illinois Preferred
Montreal Street..,............... 2,4.35

937

Increase
$.324,191
Increase

1909.144$! $3,384,786 $3,536,093 $3,860,284
1908.

61,702 64,971
59,842 66,370
61,256 65,871
86,625 91,769

Twin City Rapid Transit Contant. 
19(19.

•999 340 ei,108,769

I•;.3 ITW n■ « 1910.19H9.7li775 68$ + 2$ 
+ 3120 12361 8,158

9,382
73,528
75,263

» 1492$Oil392 1+ i" 21 
" 31

128224$ 4- .3 ■
Toronto Railway....
Twin City................
Richelieu A Ontario.
A mal. Asbeetos..........

Do. Prcf.. 
Black Lake Asbestos

123$124
113114$

Inere...
$109,429
Increar.

12,898
10,183
10,403
13,049

1910.Year to dale.
Feb. 28.............

Week ending. 
Feb. 7.................

1908.8.186$ i i90
i. 185 30 

. 170 96$
28 7 II 1010.191-91908. 

104,627 
108,501

21................. 108,210
128,956

97$
1.34 051 
1.31,541 
1.32,21.3 
1.3.3,316

121,15.3 
116,.358 
121,810 
120,267

III
146.3Prefd.. 12

Can. Con. Rubber Com......... .300
Can. Con. Rubber Pfd......... ..
Dom. Coal Com
I Nun. Iron Common.............. 8,6.30
Dom. Iron Preferred 
Di m. Iron Bonds... 
bake of the Woods Com..., 592
Mackav Common..............  151
Maekay Preferred 
Mexican Power .
Montreal Power
Montreal Steel Woiks...........  195
Nova Scotia Steel Corn. .. 6,209 
Ogilvie Com...
Rio Light and Power. ... .1,300
Sliawinigan ... ................. 225
Can. Colored Cotton............. 150
Can. Convertors......................
I>om, Textile Coin.................
Dom. Textile Preferred .... 46
Montreal Cotton.....................
Penmans Common.................
Penmans Preferred...............
Crown Reserve.........................

9999$ 1
28

84* 791(•.•in = 4t Detroit United Bailwat.
1909.

124,007 142,663
105,210 115,792 142,362
104,334 12.1,198 141,461

Halifax I-liotbio Tkamway Co., Ltd. 
Kailwav Receipts.

1908, " 1809. 1910.
2,996 
2,771 
3,031 
3,475

68$ lnrrr.ee
18,646
26,570
18,263

1910.Weekending. 1908.
Feb. 7..................... 101,557138$. 4,221 

$34,0(10
! 36 +

96 14.1491 160] + 2190,!89 +
77'25 76

85 76
1,800 134$

+
80 + 4 IncreaseWeek ending. 

Feb. 7i134$ 4013,476
3,438
3,567
3,638
3,610

3,075 
3,124 
3,224 
3,114 
3,069

Havana Klaotsio Bailwat Co. 
1909.
41,616

105 314
8.8$89$ 7 t 343

14145 140 424
97 + 1|

63X1) —

95$ 541Mar. 7.............

Week ending 
Mar. 6................

British Columbia's Insurance Commission 
held its first selling this week. Mr. R. S. I.cnnic, 
of Nelson, is chairman, and his colleagues are 
Messrs. E. B. Trskinc, Vancouver, and I). II. Mc­
Dowell, of Victoria.

Canadian Bank ( leakings for week ending March 4lli, 
1910, were $104,609.288. For (lie rorree$ir,nding weeks ol 1909 
and 1908 they were $88,339,612 and $69,820,579 respectively.

Ta* Hank of Knuland reserve during the week decreneed bjr 
.64:18,000 lo 624,980,000; «lie ratio to liabilities increased from 
50.73 |i.c. to 50.82 p.c.

102|
>,l Increase

1,377
1910143 : 42;■>l
42,89371 71 l3.35

102* 10V$ + *
131 XI) - ..10 13.3
60$ U210 tilj

3.75 + 66,505 3.69
Montreal Bane Clearing* for week ending March 10th, 

1910, were $39,743,602 For the corresponding weeks of 1909 
snd 1908 they were $30,414,416 and $25 708,700 reflectively.

Toronto (’leaking* for week ending March 10th, 1910, were 
$31,216,658. For the correepomlin.: weeks of 1909 and 1908 
they were $26,448,168 and $19,484.841 respectively.

Ottawa Bank Clearings foi week ending March 10th, 1910, 
For the corresponding week of 1909 they

•I

I
were $3.621,7f6 
aere $2,887,21%.

Sî
fZ; :
 :

: : s
: :
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BRITISH AMERICA ASSURANCE
COMPANY.

A.D. 1853INCORPORATED

TORONTO
head office,

, 1909.Statement for Year ending December 31

$2,022,170 it 
1,106,30^63
$015,068 55 I 

$33,620,764 61 |

ASSETS
nd other LiabilitiesUnearned Premiums a

Surplus to Policyholders 

Losses paid since Incorporation in 1833
$1,658,230 65

Fire Premiums 
Fire Losses 
Expenses

$838,004 26 
660,047 04

1,488,051 30

$150,300 35 
54,723 15

. $213,111 50
Interest and other Receipts 

Profits on Year’s Trading

directors.
Hon. Oeo. A. Cos 

John Hoehin, ILC., LL.D.President
Vice>Prcsidtnls W. R. Brock, 

DIRECTORS i
Ales. Laird 

Augustus Myers
E. R. Wood

D. B. Hanna, 
Geo. A. Morrow, 

Sir Henry M. Pellatt,

E. W. Cos,
W. B. Meikle, 

James Barr Osborne,

Robert Bickerdike, M.P. 
Z. A. Lash, II.C., LL.D., 
Frederic NichoUe,

P. H. SIMS,
W, B. ME1HLE, SECRETARY.

general manager.

à
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i

FINANCIAL STATEMENT IP«

OF THE
I
i

MUTUAL LIFE ASSURANCE COMPANY I

OF CANADA
For Year Ending December 31st, 1909.

CASH ACCOUNT
DISBURSEMENTSINCOME

Net I ledger Assets, December 31, 1908.. 812,355,474 81
2,049,820 41 
700,027 00

To Policyholders—
Death Claims..............
Matured Endowments 
Surrendered Policies..
Surplus..........................
Annuities....................

$384,527 26 
240,137 00 

. 96.257 79

. 86.044 54

. 11,843 05

Premiums (net) 
Interest.............

$ SI8.809 64 
452,1138 20Kx penses, Taxes, etc.................................

Balance Net Ledger Assets, December 
31st, 1909.................................................... 13,834,174 38

$15,105,328 22$15.105,322 22

BALANCE SHEET

LIABILITIES
Reserve, 4 p.t\, 3Vb p.c. and 3 p.c. stand­

ard................................................................
Reserve on lapsed policies on which

surrender values are claimable.............
Death Claims unadjusted..........................
Present value of amounts not yet due

on matured Instalment policies............
Matured Endowments, unadjusted..
Premiums paid In advance.....................
Due for medical fees and sundry ac­

counts ..........................................................
('redit Ledger Balances..............................
Surplus, December 31st, 1909..................
(Surplus on Government Standard of 

Valuation. $2.973,749.51)..........................

ASSETS
$ 6.885,864 88

1,858»$$$ 88 
1,818,768 55 

19.885 01 
50.528 00 

233,633 42 
3.786 90 

354.717 99 
292.660 24

Mortgages.......................................................
Debentures and Bonds................................
Loans on Policies........................................
Premium Obligations..................................
Real Estate (Company’s Head Office) ..
Cash in Banks.............................................
Cash at Head Office.....................................
Due and Deferred Premiums (net).. .. 
Interest due and accrued..........................

$12,065.146 16

1.938 67 
41.247 00

74.404 73 
2.762 59 

14.282 53

12.078 68 
36.889 00 

2.200,692 25

$14,518,441 01$14,518,441 61

Audited end found correct. 
J. M. SCULLY, F.C.A., 0BO. WBUBNAST, 

Managing DirectorAuditor.
Waterloo, January 24, 1910.

New Easiness (all Canadian) written In 1009.....................$ 8,126,578* Increase over 1908. .$ 877.114
Assurances In fores, December 31, 1909. . . .
Assets, December 31, 1909............................................
Surplus, December 31, 1909..................................... ....

. . . 59,201,959* Increase over 1908. . 4,568.077

. .. 14,518,442$ Increase over 1908.. 1,534,778
. . . 2,269.092; Snrplve earned In 1909 50H.921

Booklets containing the Directors' Report and proceedings of the 40th Annual Meeting held March 3rd 1910, 
are being printed, and will be distributed among policyholders In due course.

. WATERLOO, ONTARIOHEAD OFFICE .
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reference directory

Legal FtrmsT~Brokers, Agents, Etc.
Dell Telephone Main 771McGibbon, Casgrain, Mitchell S Weldon

T Clün CeM**111' K.C*.
A.CMABB CaBOBAl*.
K. M MCDOCOALL,

SOLICITORS * BARRISTER3-AT-

Cmidi Ule Bolldlnt Ron trail, Cmidi
"MOMTOUIB " MONTBRAL

c. *. o. jobnsonR. MrrcHSLL,Victor 
1 W. WEI-DO* 
j. j Cbbslmaf.

r. w. EVANS

Evans 81 JohnsonLAW

fire insurance
Cable Adilreee BrokersAgents

26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.
Advocate, Barrister A ,AU MONTREAL

general agents

ÜTNA INSURANCE Ce„ el Harllerd 
BRITISH VWRICA ASSURANCE CO., .1 T.raal. 
SUN INSURANCE OFFICE, al Loadea En|laa< 
HOME INSURANCE CO., el New York

Cabin AnoRM»

FLEET. FALCONER, OUGHTREO, 
1‘HELAN, WILLIAMS A ROVEY

Standard Building. 157 81. Jame. SI. Montreal GKO. HAROLD BAKK*ItMNKV N. CHAUVIN —
CHAUVIN & BAKER

advocates *
M.,f„O.H... Bolldlod. 17» »--------^,|Ul

Tol. M.l. a 194.____________________________ -

McLennan, Howard & Aylmer

IS McLBUKAW, K.C 
H. V F. AVUMBS

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

SI. UMt, Ulc eelldlae. lie St. times. MONTttAL
ARTHUK J F.NGLAND, Accl

Me
G. nllHNFORI) C A ■ F C' A.. Cm

Tel. Main SO 8lr Alexandre Lacoste. K C.Hon.Fbafc
, cassia H.rron K C 1O00—I 
Van—Howa.^ Kavanagh, Lajoie & LacosteNftTTAW MO WTO B Al

ADVOCATES. SOLICITOaS. Etc. 
Provincial B«nli IVulldloi..
H.J Karenegh, K.C.
H. Gerlo-L.sjo«e. K.C.

DUCLOS, BOND & MEAGHER
advocates

160 St. James Street. Montreal

7 Place d* Armes.
Paul l,acoate L.L.L 

Jutre Mathieu. L.L..B
ATWATER,

WILLIAM HANSONC. ». DUCLOS. K.C.
J J, MKAGHKK

RDW1N HANSONATWATKB, K.C 
« L BOND _

A. W Hanson Brothers
MONTREAL

J. K COVLIN

Canada Life BulldlnR•

Investment Brokers
Government, Mumeipel, «•""•»*nd lndusV'" BOnd,

and” Securities BOUGHT and SOLD.
Investments suitable for Insurance 

Estâtes always on hand.
Members Montreal Sloe* Kichanff

McCorthv, Osler, Hoskin h Harcourt
BARRISTERS, solm itors, Etc.

TORONTOHorr urr wtitww*
VMlOtlA ST1«»T. Compan-ee and

H. ft. Obi ra. K C 
D- L McCABTinr* K.C.

J. H. H. McCabtht.
Wallacb Nsaatr, K.C.

H W Habcovbt.K C. 
MrVABTHT, K.C

Moisi*. K C
LaioaTow

Bbittow Oit-BB

Trust

HANNON.CAULK AI>1>*K*8

EDWIN P. PEAPSON NORTHERN 
ASSURANCE CO.

R. Wilson-Smlth & Co.
STOCK BROKERS
Guardian Butldlnd

160 St. James Street,

Adelaide Si, East, Tortalo

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS
I G. A. STIMSQN & Co.

16 lUog SI. W
- Montreal, Tereele

L iii Jl ,



GROWTH OF THE COMPANY S BUSINESS.
CAPITAI AMI ACCtMtlATU) ASSETS.

(to meet Policy Liabilities)
CASH INCOME.

(Premiums and Interest) ... $1,198,642.27 
.... 1.294.883.52 
.... 1,376.779.52 
.. . 1.506.558.03

... $ 145,871.70 

.... 160.309.00

.... 175.103.09

.... 189.969.94

INSERANTE.1*0110 RESERVE IIAHIIITIFS.
(Canadian Government Standard) [Outstanding and in force)

. ..$3,928,115.00 
.... 4,630,963.00 
.... 4.854.353.00 
. .. 5.081.000.00

....$ 302.698.29 

.... 440.241.43

.... 556.387.61
... 687,103.37

1903
1905
1907
1909

1903
1905
1907
1909

1903
1905
1907
1909

THE CHRONICLE. 377March ii, 1910

THE s: ::::::

ROYAL-VICTORIA LIFE INSURANCE CO.
OF CANADA.

ANNUAL MEETING, Montreal. March 3rd. 1910.

Directors' Report.
Submilled to the Shareholders and unanimously approved.

Your Directors bed to submit their report of the business of the Company for the 
endind December 31st. 1909. todether with the Financial Statement and the reportyear 

of the auditors.

Insurance Account. The new business of the year amounted to $900,000.00 in applications, on 
which $802.000.00 of insurance was issued. While the issues were not as large as the previous year, 
the premiums collected on new policies were nearly of the same amount. 1 he insurance outstanding 
amounts to $5,081,000.00.

Ineeme Acccunt. The Premium and Interest Income during the year amounted to $189,969.94. 
The interest received amounted to $27,250.14. to which if added the increase in accrued interest a 
December 31st. will total $29.397.90 interest earned during the year. At the close of the year not 
one dollar of interest was overdue on any of the Company s investments.

Capital and Assets. The total assets of the Company (independent of the suhsenbedguarantee 
capital), now amount to $706.558.06. Adding the subscribed guarantee capital of $800,000.00 as a 
legitimate security for policyholders, the amount available to the Company to n";el ' ^. 'i'i''. 'l!£s 
under Policy Reserves. Death Claims and other habilites to policyholders amounting to $694.434.06, 
now reaches the total sum of $1,506,558.03.

Expenses. The expenses of management to premium income (excluding taxes, which cannot 
fairly be chargeable to management expenses) were 2 p.c. lower than the previous year.

Death Claims. The Death Claims were favourable, numbering eighteen lives for $20,500.00.

Investments. The investments have been materially changed during the vear 1909. Loans on 
first-class mortgages on Real Estate increased $67.000.00, while bonds and debentures owned by 
the Company have been increased $50,520.00. Loans and Liens on policies at 6 p.c have also 
increased in the sum of over $14,000.00. The investment of the Company s unds has been made 
with great care, as will be seen by referring to the Financial Statement, only the best securities 
obtainable being accepted by the Di rectors.

All of which is respectfully submitted.

JAMES CRATHERN,DAVID BURKE,
President.General Manager.

The retiring Directors were unanimously re-elected for three years, also Mr. James Crathern 
reelected President, and the Hon I. J. Forget and Hon. Robert Mackay, re-elected Vice- 

Presidents, and Dr. T. G. Roddick re-elected Medical Director.
was

«
e

I
I
9

HiIj 1

(Ii!
!
!



LA SAINEGABDEUFE ASSOBAMCE

rJTsSS ;a-*»* "*
GENERAL liabilities

14,148 39

629 04
1,000 00

281,738 87

ASSETS Dire to
Premiums

seulement ..
1211,111 36

Debentures, c°»t V*r'ce.. . ,5 MK) «o
•ltsnque Provinciale («bure»! £m9 R. 
Town of Bordeaux............... * g g77 oC
ltrompt<*îivllle • •............. 10,000 00

of lielorlmler... •• 14000 00
<rf i/Annonrlatlon ”"m 00
I* MalbaB*..

National.

SÆ."trtc.C.ted according

to H. M. Table)....................................... -

Total liabilities.............................................
*287,316 30Village 

Village 
Village 
Monument
Curp”viUage of 5.1*10 «O
Vm* An.be d”s «*nU ■ < 40

s, Cvprlen. Napiervllle..
St .Ivan de la
L""rr- & rpo-r. gua.
S*rantëed by Munie.pa.l.y of  ̂,,,

r.illervllle r, 21.054 42
Municipality of vT|\r' _ 9.907 50
Corporation oM enhm . • 22.000 00

„f VIH* pUr,hase cost

Slrer-
10.000 00 

4,490 88

4,490 88 
9,636 53

11,240 42

Sic.

. $28,805.28net surplus .

6.602 68 ; 
36.000 00 

4,069 96

Village
Market value of aboveîtulldîng. 26 6V James street ............
Interest *7™ account *. premiums
Ct.!n.0,ut. ^n. upon polblea. etc. . 

Cash on hand

58,115 52 1
419 06 $316.321 sa

$316,321 58

been «old and 
In the bank.shares have since

'"•‘■"‘revenue and
•The»* 

the «uni expense account
lArL expenses

*15,477 24

47,297 73 
2,833 24 
2,895 95 
6.652 00 

10,578 60

Comtnlasdon1 and ^ and

salaries of staff....................
Taxes and licenses...............

furniture, etc..............

RECEIPTS
*134,355 81 

10.2U7 22 
189 50

(less re-enured).. 
Investments............Premiums 

Interest main 
Penalties and fees...............

Kent*.
Medical examiners 
«encrai expenses.

*85.734 76 
60.326 81 

8,691 96In 1909Added to Deserve 
Surplus.....................

$144.752 53

$144,752 53 $1,120.200 OO
• ■ * 4.063.343 OO

149,118 5631 t. »-””b”l31l,910909 : .

In force..............................
,r°” '"“'ce on Dee.

Assurance P BONHOMME,
General Manager.

12. 1910.

Nrw Assurance»
Amount el Assers»*" 
Bcvenne from Premium*®»

Montreal, February 15. 191». February

I P ,k"i!,,0ns"uve<garderalMontreM:

“SbÆ report am

correct. without cordially felicitating T°u
1 cannot conclude # ,he Company, and expresa-

the good be even more

January 11. 1910.
Courrai Manager 1.» Sauvegarde Life 

V A"rronn»ny. Montre.,. Que,

ce^.rfy9br X |
submit,ed 10 me. tb lh, clo.e of operations
ere,, amounting to «<•£*•“*' •*„ lh, legal .-serve for 
on December 31et. policies. according to the H

*281,738.87. „ WALTER C WRIOHT.(Signed, w CoMuU,„g Actuary.

Uth of February, and am 
of the eompan^as

I'ng'the hope that 
satisfactory. WALTER C. WRIOHT.

Consulting Actuary^
. , an ofllrlftl n tu*ry.

confide to one of the most r n pe and require no
Th, certifie..- reproduced herewith speak for themselves.

(Signed)

comment.—P B.
serve

Ml

m
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— Royal Trust Co.= THE-----
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

»

i
107 ST. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID ■ $1.00#,00#
l$111.1 MRESERVE FUND
>

»OA>» Or WUtCTOiS,
Rich! Hm. LORD STRATHCONA 4 MOUNT ROYAL O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSION, Bari., 

VICE-PRESIDENT.

»

BOARD OF DIRECTORS
K.W. BLACKWELL, F resident J. F. BLACK, Vlce-Freeldent 
Jae. Fold Wlleon,

C. K. HOSMBR H. V. M RRBI'ITH 
SIR W.C. Macdorai.d David Morbicb 

n K.Mackay Jambs Rose 
A. Macbidkr
Sib T. G. Siatornrssv K.C.V.O. 
Van Horns, K.C.M.G.

sir H. Montaoo Allan 
R. B Anoos 
A. Bavm<
K B OR 
C. M. Hats

Ho
RBNSHIBLDS

W. M. DobellIt. MoD. Pateraon,

Sir William C.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS i 

Bank of MontrcRl
Building,

N. B. 8’ A°K,A. J. NESBITT,
Sec.-TreaaurrrManaging Director.

84 NOTRE DAME STREET W„ MONTREAL Montreal109 St. James St.,

National Trust Co., Limited.UNION BANK of HALIFAX ),$1,000,000
550,000

CAPITAL PAID UP 
RESERVE - -

OFFICES . Montreal, Toronto. Winnipeg, Edmonton, Saskatoon. 
Authorised to accept an* eaecute Trusts of every descrip­

tion and to set in any of the following capacities :
Trust as, Exaeutor. Administrator. Assignee. Liquidator, Can. Agani 

Montreal Board of Directors : 
in. Ksq.. Director Canadian B*
Ksq., Mgr. Canadian Bank of 
MolSon, Ksq.. Di

Montreal Offices and Safety Deposit Vaults.
I S3 St. lames Street 

a Manager.

Capital - $1,500,000.00 
Reserve - $1,200,000.00

nk of Commerce. 
Commerce.

rector the Molson’s Hank.

Jamrs Cl
H. B Wa 
H. M

;Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West. l
National Treat Belldlei. 

A. O. BOSS -

BRANCHES IN

NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

The Trust and Loan Co.
OF CAXADA

INCORPORATED BY ROYAL CHARTER, A.D. 1846

Capital Subscribed, .as $10970(i96(iti
With power to tocreaae te . a 74,600,000
Paid-up Capital. • a a a 7,946,666
Reserve Fund, • a • 4,777,49.1
Special Reserve Fund a a a 794*667

MONEY TO LOAN ON* R HAL If ST AT K AND 
8URRKNDKR VALL’KS] OH UHK POLICIES.

26 St. James Street, Montreal

TELEPHONES, 

MAIN 7432-7433

The Standard Loan Co.
We offer for sale debentures bearing interest at PI VK per cen* 

per annum payable half-vearly. These debentures offer an ab1 
•olutely safe sud profitable investment, as the purchasers have to 
security the entire assets of the lcompany.

Capital Md Surplus Anell 
Total Alien

SI,M0,000.00

$2.500,000.00 ^tnntrml (Jru^t CompanyALERANDRR SOTBRRLAND., President.
W. 8. Dinnicr., Vice President and Managing Director 

Heed Offices Cor. Adelelde oed Victoria Sis.. TOKQNTO.

4

nr he administration of estates is a business 
A In conducting it properly, experience, 
judgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life 
time of effort and skill, have diminished 

able admi- 
es adminis­

tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

United Empire Bank of Canada. !
Head Office, corner Yonge and Front Sts., Toronto

safe, sound, paying 
Hank Slock (issued 
to early applicants

General Manager

A
Conservative investors will find a 
proposition in this New Canadian 
at par). Allotments will be made Practical

View
greatly in value through incap 
mstration. This institution mak«.FORGE r. BEI». I

I OFFER FOR SALE
1CHOICE DIVIDEND PAYING INDUSTRIAL STOCKS 

CANADIAN MINING AND CANADIAN OIL STOCKS
Write to-day for my circular, giving free information. It will 

interest you. 2- plarr B'ArmpjgPHONE MAIN 30S»
BENJAMIN BORLAND

303 Board of Trade Building, MONTREAL
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the molsons bank Bank of Ottawa
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Established 1874

CAPITAL (Authorized) - - $5,000,000 
CAPITAL (Fully Paid up) - 3,297,550 
Rest and Undivided Profits 3,753,470
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