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The Australasian * Insurance
and Banking Record " discusses
the Mint question in the Com-
monwealth, Our contemporary is evidently not en-
Amoured with the colony’s system of coining. “In
view of the small average amount of silver annually
required by Australia the cost of production at
cither the Melbourne or Sydney Mint would be very
much higher than at the London Mint, where an
enormous number of pieces are made (87,843,579
silver coins were struck at the London Mint in

1899.)"

«The London Mint not only undertakes the cost
of renovating silver, but also that of maintaining the
gold currency (of which the proportion minted in
Australia mostly preponderates) at full weight and
value. During the eight years ended 31st March,
1900, the deficiency in weight that had to be made
good amounted to £567,353. Now, had the Im-
perial Government in 1872 allowed the gain on the
silver coinage (there was hardly any at that time)
sent to Australia, but, on the other hand, had
charged the cost of manufacture, and insisted that
the loss on renovating silver coined for Australia and
gold coined in Australia must be borne by colonial
mints, a heavy loss would have accrued by this
time. Should, moreover, the Commonwealth ar-
range to be independent of the London Mint, an
annual loss would probably result, notwithstanding
the low price of silver.

Fourthly, there is another consideration. The
virtual independence of the Australian mints might
casily lead to the Australian sovereign no longer
being unhesitatingly accepted at its face value.
Practically all the gold now coined at Sydney, Mel-
bourne and Perth is sent abroad—if not in one year,
then in another—and the Commonwealth would
have no interest in undertaking to maintain the
currency at full weight, besides which, the expense
of bringing light- weight coins back to the mints
Hence, gold wearing badly,

Australia and the
Mint Question.

within a few years Australian gold coins would not
pass current at their face value, but only as bullion.
In fact, no advantage would be gained in shipping
sovereigns, and the cost of coining would be un
necessary.”

It is also pointed out that if distinctive Australian
coins are struck they will not be current outside the
Colony, not even in New Zealand, which “would not
have coins of two designs in circulation,” Australia,
after long experience with its own Mints, evidentiy
prefers to rely upon the Imperial Mint for its coins.

a—— e

The large amount of American silver
now in Cznada is being much com-
plained of by the public. Most store-
keepers accept American silver coins, but how
touse them is their trouble, as customers naturally
object to receive them as change as such money is
not acceptable to banks. One store-keeper in this
city ships the Yankee coins received back to the
States in payment for goods. These coins are de-
clined at the Post Office, and the Street Railway does
its best to keep them from its till. In the States
the silver coins of Canada are subjected to a dis-
count, although they are intrinsically worth much
more than those of the States. An American half-
dollar contains only 23 cents worth of silver. Every
dollars worth of American silver in Canada keeps a.
Canadian dollar's worth out of circulation and to
that extent is an injury to the revenue of this country,

It is urged that the government should take some
steps to clean the country of these foreign coins,
That would have no permanent effect, as the stream
of American money pouring into Canada is regarded
with no small satisfaction by hotels, stores, cabmen
and others, to whom the patronage and money of
Americans is very welcome.

American
Silver.
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New York The foundation stone of the
Stock Exchange  building about being erected for

Building.  (he use of the New York Stock
Exchange w.s laid on the gth inst. The building
will probably be one of the highest architectural
adornments of that city. When complete it will re-
present an expenditure of $3,000,000. There will
be eight corinthian columns in the front, each 52 feet
high. In order to secure all the light possible the
wall space in the rear of these pillars will be a single
undivided window of plate glass, a feature that is as
novel as it will be useful. The Board room floor
will have an area of 15,000,000 square feet.

The pneumatic tube service to and from the Board
Room will be a feature by itself and will be complete
in every respect. A direct system will be used, con-
sisting of about thirty separate lines and their returns,
These will extend to the various telegraph and cable
quarters and also to the luncheon club  room»
bond room, smoking gallery, etc, so that members
may send and receive telegrams and messages from
every part of the building without depending upon
messenger boys.

The Board room will be 138 feet long by 112 feet
wide and 80 fect high, over which will be two storeys.
These are dimensions of sufficient magnitude for a
public concert hall or church, The figures on the
bulletin boards, of which there will be two, will be 9
inches by 12, and lighted by electrict light bulbs.
The lights will be so colored asto signal to the brokers
at what point one of them is wanted.  The equip-
ments provided will make the building of the New
York stock Exchange the most convenient in the
world, and its dimensions and architectural features
will rival the magnificent buildings of a like character
in the old world,

el A

A very unusual case was re-
cently tried in the King's Bench,
London, Suit was brought
by the Incorporated Law Society against one of
its members, Mr. Casson Perrot Smith, of Lincoln’s
Inn Ficlds, solicitor, to show cause why he should
not be suspended for professional misconduct. The
case is reported in “ The Review.” The accused was
legal adviser to a syndicate of money lenders. A
young man named Isaacs borrowed money from
them. At the interviews between the borrower and
the lenders the accused was present, and was fully
aware of the unconscionable rates of interest they
charged, It was held by the Court that it was
inconsistent with his duty as a member of a trusted
and honourable profession to be a party to fleecing
the young man.

Suspending an
English Solicitor.

The Court held that it was his duty as a solicitor
to tell his clients, the money lenders, that the young
man ought to have advice before entering into such
ruinous engagements,

The respondent admitted that one of these loans
was an unconscionable bargain, which could be set
aside in equity, and said his client Isaacs knew this
from past experience, and he added “If T have a
client who wants to enter into a bargain which |
tell him can be set aside in equity, and he takes the
risk, surely 1 may act for him?" The presiding
judge said he could not accept such standard as a
standard of duty. It seemed to him that to be in
this way a party to an unconscionable bargain, and
to see a young man who had no competent and
independent adviser drawn into such a bargain, was
conduct which was not consistent with that of an
honourable member of the solicitor’s profession,

Later on he acted as legal adviser to this person,
and, as such, drew up a document which imposed
upon his client a loan at 300 per cent. interest, when
he was able to give perfect and good security for
the money lent. The Court ordered this solicitor to
be suspended for two years and pay the costs of the
suit.

One lesson which is taught by the
attack on the President is the value
of ceremonial protection to occupants
of such distinguished positions, There are some
who sneer and flout at those who regard it wise to
surround dignitaries with a cordon, as it were, to
keep the crowd at a respectful distance. To the
absence of such a barrier the President owes the
terrible attempt to take his life. It appears from
the authentic reports of the incident, that near to
him were detectives in plain clothes, who were
supposed to be responsible for his safety. Yet, ina
public hall, where some two thousand people were
assembled, one man was able to walk deliberately
up to the President, to offer his hand to be shaken
in token of respect, and with the other to present a
pistol close to the breast of his intended victim
and fire two shots. The weapon was concealed
in his right hand by a handkerchief through one
thickness of which the balls passed. Now, why was
that fiendish brute allowed this opportunity, why
did not the detectives keep him at a distance from
the President, and why were they so dull as not to
suspect that veiled hand? The hand was not
wrapped up as it would have been had it needed a
bandage, the handkerchief was flung loosely over it
simply to hide a pistol. The notion that a Presi-

Ceremonial
Protection.
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Jent is no better than any other citizen is held
generally by Americans, hence their insistance upon
the right, as they deem it, to hail and salute him
with the freedom of an cqual. Common decency
suggests that the Chief Magistrate of a nation should
have ceremonial protection from the impertinence of
the unmannerly, for unmannerly those are who thrust
themselves unbidden and with ut warrant into the
presence of any persn worthy of respect. Nove
but the rudest even enter a business office without
some warrant, Yet this man was allowed to walk
right up to the President when he was engaged in
a public function, and offer to shake hands with him
as if he had been one of his chums, and even de
tectives saw nothing improper in this outrageous
impudence, impudence which cloaked a diabolical
crime. The American people will perhaps learn
(rom the Buffalo incident that the ceremonial cordon
around dignitaries in the old world and in Canada
is not so foolish or so offensive as they have been
in the habit of regarding it.

n—r Al —

The acts of Commission and omis-
sions of acts that are liable to
render a fire policy void are more numerous than is
generally understood by those whose property is in-
sured. A pamphlet written by Mr. W. B. Elison, New
York, on “Fire Insurance, Insurer and Insured,” gives
a schedule of what endangers 2 policy, which those
who have property insured should read carefully,
and we suggest that it should be kept in a place for
ready and occasional reference. The schedule has
been compiled with especial reference to risks in the
United States, but, practically, its provisions may
be taken as applicable to those in Canada. It
should be understood that the breach of any of the
following conditions renders a policy void, unless the
insuring company consents thereto in writing by an
agent authorized to act for the company in the pre-
mises, or, with the knowledge of the breach of the
conditions of the policy, formally waives the same in
writing.

Policy Dangers.

1. If the insured bas conceale or misrepre ented any material fact
or circumstance concerning the property insured. 2. If the interest of
the insured in ploreﬂy is not truly stated, 3. If the insured be guilty
of any fraud or false swearing in any matter relating to the imsurance
4. 1 the insured bas or thereafter jrocures any other insurance. 5. If
the p y i d a fi ing establishment, and it be
optnl«[ in whole or in part at night later than ten o'clock, or if nt
cease 10 be ted more than ten consecutive days.

6. If the hazard be increased by any means w thin the control or
knowledge of the insured. 7. If mechanics be employed in altering
or repai the ises for more than fifieen days at any oue
time . 8. If the interest of the insured be other than unconditional and

sole ownership. 9. If the property insured is a building on ground
not owned by the insured in fee simple. 10. If the property insured is
personal property and it is or becomes encumbered by a chattel

" E'hh the knowledge of the insured, foreclosure proceedings
be commenced, or notice ve given of sale of any of the property -
sured by virtue of any or trutst deed. 12. If any change
other than by death, take place in the interest, title, or possessi of
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the | raperty insure] (except change of vciupants without increase
of hazard). 13. If the policy be assigned b fore a loss occur.

14. 1f illuminating gas or vapor be ted in the buildings (or
adjacent thereto) for use therein, 1., 1t (any usage or custom of the
trade to the contrary notwithstanding) there be kept, used, or
allowed on the premi e« benzin®, benz le, dynamite, ether, firewor ks,
gasoline, Greek fire, gunpowder exceeding (wenty-five pounds 10
quantity, naphtha, nitru-gycerine or other explosives, phosphorus,
po.roleam or any of its products «f greater mflammabiity than
kerosene oil of the United States standard ( which last naned may be
used for ligh's and kept for sale according to law, but in quantivies
not_exceeding five barrels, provided it be diawn and lamps filled by
daylight or at a distance not less than ten feet from any artihcial light )
16. If the building described whether intended for occupancy by the
owner or a tennant, be or become vacant or unoccupied and so res
main for ten days,

To above list may be added, Failure to pay pre
mium at the proper time; by taking m a new
partner without the consent of the company ; by the
removal of personal property to a new location with-
out the consent of the company. The erection of an
exposure to the property insured without th: con-
sent of the company.

el A —

INTEREST EARNINGS OF THE LIFE INSURANCE
COMPANIES TRANSACTING BUSINESS
IN CANADA, 1897-1900.

In this issue we present a table prepared for THE
CHRONICLE, showing the mean amount of assets held
by the life assurance companies operating in Canada
for the years 1898, 1899, 1900, with the interest
earned thercon and the rate of interest per cent. ;
also the rate of interest for 1897, For the Canadian
and British companies the figures have been taken
fron the report of the Superintendent of Insurance,
and for the American companies from the “ New
York Insurance Report.”

The calculations have been made as for similar
tables published in previous years The “ Mean
Assets " are obtained by deducting from gross as-ets
for each year all outstanding premiums, with accrued
and overdue interest. To the cash income from in-
terest, rents, etc,, as shown in the statements, have
been added the accrued and overdue interest for the
year under consideration, then have been deducted the
overdue ana accrued interest of the preceding yeir—
the remainder is the interest for the current year
earned on the mean amount of assets.

It is interesting to note how narrow are the fluctu-
atious in the interest rate in a scries of four past
years.

The extremes of the Canadian companies were,
4.52--4.77 per cent; the average being 4.62. The
extremes of the British companies were, 3.92—4.0};
the average being 3.99 per cent. The extremes of
the American companies were, }.31—4.69, the aver-
age being 4.52 per cent.

The sacred uses to which the funds of life assur-
ance companies are devoted devolve upon the man-
agers such grave responsibilities as compel them to
select investment securities of undoubted soundness.
Their observance of this obligation is manifested by
the moderate rate of interest earned by their assets,
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for investments yielding more, by one or two per
cent., might have obtained had they been less care-
ful in selecting only first.class securities. Competi-
tion is now so acute and the demand for low-priced
life assurance so active as to constitute a temptation
to the companies to realize as large an income as

ble from their assets. It is to their honour,
and should be highly to the satisfaction of the policy-
holders, that safety has been their guiding principle
rather than a high rate of interest.

The rapidity with which the funds owned by life
companies operating in Canada are growing is shown
by the mean amount of asscts, as above explained,
of the Canadian companies having risen from $43,-
542,782 in 1898 to $53,614,037 in 19c0; the British
companies, operating in Canada, from $63,480,023
in 1898 to $69,010,067 in 1900, and the American,
operating in Canada, from $828,275,000 in 1898 to
$984,802,664 in 1900, The respective increases
were: Canadian companies, $10,071,255; British,
$5.520,744 ; American, $156,617,657. What the
future of interest rates will be is a problem for the
solution of which we do not possess the requisite
data. But, so far as human foresight extends and
experience indicates, the life assurance companics for
years to come will find the present interest rates on
which their calculations are based amply sufficient
for their obligations which have been entered into
under the influence of conservative, financial prin-
ciples,

e
FIRE INSURANCE IN CANADA, 1900.

The tabulated returns of Fire Insurance in Canada
for 1900, that appear in this issue, are those published
by the Superintendent of Insurance.

The gross amount of policies, new and renewed,
taken during the year by fire companies was $803,-
428,654, which is greater by $47,171,556 than the
amount taker in 1899. The premiums charged
thereon amounted in 1900 to $10,031,735.34, being
$715,040.98 greater than the amount charged the
previous year. The rate of premiums (1.249) does
not differ to any material extent from that of 1899
(1.232), The loss rate (93.31) is 27.80 per cent.
greater than the loss rate of the previous year
(65.51) and 27,36 per cent. greater than the average
loss rate (65.95) for the past thirty-two years, the
year 1877 being excluded. The highest loss ratios
between 1886 were 75.55 in 1893, and 74.37 in 1898,
in all the other years the ratio was below 70, and in
1899, 1890, 1889 and 1888 below 6o,

The rate per cent. of premiums charged upon

risk s taken is shown in the following table:—
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The increase in the amounts taken in 1900 as
compared with 1899 among Canadian companies is
$24,342,702, among British companies there is an
increase of $15,468,638, and among American com.
panies there is an increase of $7,360,216, making a
total of $47,171,556. In 1899 the increases in
amount of fire insurance written among the com-
panies, reporting to the office of the Superintenden,
of Insurance, Ottawa, were, Canadians $19,502,974t
British $43,575,880, and American $12,017,546, the
total increase being $75,096,409.

Of the increase in insurance, taken in 1900, the
Canadian companies are credited with §1.6 per cent,
the British 32.7 per cent. and the American 157
per cent, The Canadian companies came through
the disastrous period of 1900 with a rate of losses to
premiums received of only 78 per cent., compared
with 04.34 per cent. of the British companies, and
104.95 per cent. of the American companies, the
latter having been struck exceedingly hard by the
blows that fell upon the business generally last year.
The rate of premiums charged per cent. of risk
taken was practically the same in 1900 as in 1899,
the difference being Canadian 1.26, 1900, against
1.27, 1899 ; British, 1.24 against 1.22, and American
1.27, against 1,22, the general or average rate being
1.25 in 1900, compared with 1.23 in 1899,

The premium rates charged in 1899 produced an
income barely sufficient to pay losses and expenses
and leave a highly attenuated margin for profit in
the business, it is evident, therefore, that the increase
in ratio of losses to premiums from 64.24 per cent., in
1899, to 93.38 per cent. in 1900, swept away a large
slice of the companies’ earnings in previous years.
In those years there had been no such profits realized
as to allow of an accumulation of them sufficient to
meet the drain of so disastrous a year as 1900. Itis
evident that rates had not been high enough to
cover the risk of a vast conflagration, to which fire
insurance companies are constantly exposed. An
increase of rates had become desirable before the
year 1900, the experience of that year made it an
urgent necessity.

e —
THE FIRE LOSS IN AUGUST.

The fire loss of the United States and Canada for
the month of August, as compiled from the records
of the New York *“ Commercial Bulletin,” shows a
total of $8,334,000. The following table will give
comparaisons :—

1901, 1900. 1899,

{nnury Febabsse Vaih $16,574,950 911,755,300  $10,718,000
‘b 13,992,000 15,421,000 18,469,000
March 15,036,260 13,349,200 11,493,000
April 1,352,500 25,727,000 9,713,000
May 22,380,150 15,769,400 9,091,900
June 9,590,000 21,281,000 6,714,860
July 15,740,000 13,609,100 11,426 400
August, 8,334,000 10,298,250 9,703 700
Toll. iodioane £113,009,150  $127,206,250 $56,829,850

August shows the lightest fire loss this year and falls
below that of any month in .9oo, or 1899, though
larger than the record of 1898, which was only $7,-
793,500. The total for 1901, up to end of last
month, is however too large to admit of any pleasant
reflections.
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i FIRE INSURANCE IN OANADA IN 1900
From Report of the Superintendent of Insurance.
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Interest Earnings of Life Insurance Companies.

Prepared by Tur CrronicLE,

CANADIAN LIFE COMPANIES.

Rate Mean Amount of Assets, | Interest Earned, l Rate,
COMPANY O p— - ! o e
197 (B 1509 1900 150 1599 1900 | 1898 1899 1900
s $ & ) § [
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Dommion, ... y 20 294,490 15,017, 18,155 22,702 Ao
Excelsior. .. ) 212,111 267,118 1|-_. Io. 200 12,604 3,53
Federal, . b.ud 0 K54,208 1,044,102 5 13,565 M,2160 6.25
Gremt West, .. 871 "2 S64,4 788,027 46,687 51,561 6.05
Home,..... PR P sees sasui ' SR oo diannns hivie anane .
T T PR N =200 Wis 156 13,0731
London. ... .... . V62 690,016 -l KT NRN 000 347,006
\hnuvm Arers, ... L0651 1,300,750 ) 59,4260 1,915,769 63,590 [
*Mutua! of Cannda. .. 192 LOSLI29 4125304 4,620,567 190,068 207,735
Botional.cooee.coosf.conefososconnee sse anens 100,584]. oo sn0ee ceses see
North American.... 160 | 2810 0o 0008 3.1 130,507 117,052
Northern ...... ONER ' 1nl, ll' 199,188 | T.500
Royal Victoria .. oouleoes. 195,580 5,237 7,606
BOB.ccooesiiorones 622 | 1.2 =,206,402 120,001 R0,071
Tnn'- rnmr A Genl, 146 GO0, 615 26,81% 31,130
Totale. ..o oovua| 477 | 43,642,752 45,305,718 63,614,037] 2,025, .'»~ 2IK5,007 2,442,833 4.65 l 452 4.56

* Formerly The m.un.«_;!;lnl.

BRITISH LIFE COMPANIES.

\ Kate Mean Amwount of Assets Interest Earned. Kate,
COMPANY | i
\ 1897 180y 1899 \ 1900 1898 1899 1900 1898 1899 1900
| & * sl bom s
British Empire..co..| 406 [ 14,232,9500 490,637 539,336 503,776/ .68 3.1 417
London & Lancashire,| 411 B ~7] 7,155 169 205,610 259,801 413 4.02 1.03
Standard.oov. vaee l 304 | 43,982 m. 45712 u'ml 17,000,909 1,756,477 1 TR0508 1,898,602 3.99 390 | 3w
Totala. ... oeeel 395 | 63,480,923 66 15,202 69 ul"u.. 21 SN0,633 '.TN'.'.ITEM 394 39 | um—

AMERICAN LIFE COMPANIES,

Kate, | Mean Amount of Asse's | Iuterest Earned, Kate.

COMPANY. B SUS e - B QL B =
1897 | %08 Ixun 1900 | K9s l =99 ' 1900 1598 1899 1900

s —

P, AT RPN v 1 17.616.9% .73 142 448
Equitable o 450 202,047 " LB 5.08 .48
Metropoliar 1w 107 vl 54,720,71 ‘ 171 4.61 1.40
Mautual cesnrase| §:49 JOUC LT L U06,776 12,987,225]  4.40 45 o2
New York...... voos 70 '0'.1- 240,412,001 10,395 415 4.7 40 2
Provident Savings .. 120 210,102 : : 2 380160 445 | 5w 474
Travelers... ....... 7Y 1-«.1.0 236, 20 w:o!n 2 o2 IS L 6] 5.07 4.90 4.99
Union Matual. ..., 00 T30 1,497,433 ~-‘”‘J ol ATA08 SRS B11L,783] 440 4.3 .93
United States..... ... 475 1,491,082 7,704,690 7,907 548 460,391 TSI 38,287 a8l 4.9 443

Tt coe sosoes 4.07 SIS 2TH,00TT 02,571 BA5| 984,507,861 3T 485 266 42 246,624 42 427 2500 4.5% 4.60 4.31 ¥
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CANADIAN PACIFIC RAIMWAY COMPANY.
REPORT OF 18 MONTHS ENDED 30TH JUNE, 1901
The Canadian Pacific Railway Report, just issued,
covers 18 months to joth June last, owing to the
fiscal year having been changed from 31st December
to 3oth June. The statements arc divided; one
<hows the first half of the calendar year 1900,
previously published, and the other the fiscal ycar
from 30th June, 1900, to 3oth June, 1901.
The result of the Company’s operations during the

e

fiscal year ended 30th June 1901, wasas follows :
T'he gross earnings for year Were.. . ooese $30,555, 200
['he working €Xpenses WEIE. .cove vossrrss 18,745,528
The net ATNINgSs WEIE ..o oocoats $l‘.’.ln'.|,‘71?.‘.
The following receipts have to be added :
Interest earned on deposits and loans...... $336,706

Interest due from Duluth, South Shore and
Atlantic Ry., on conso idated bonds, net.
Interest from Mineapolis, St. Paul and St.
Marie Ry. Co vens

437,000
................ 169,720

931

$13,042,800

Deduct fixed charges accrued during thesyear
including interest on Land Bonds......s 7.305,%3
Leaving sury lus for the year........
Dednet amount applied against cost of
Steamships, . ..o vosess srsensaneasnes

150,000

. .

$5,686,965

DIVIDENDS PAID,

From above there has been charged off the
yearly dividend on Preference Stock of

2 per cent. papable Ist April 1901 ..uus
And § yearly dividend on Ordinary Stock
2) percenticiies vae

599,086
............ 1,625,000
- 2,224,056
$3,362,878
DivipENDs DECLARED,

Second }-yearly dividend on Preference

Stock 2 per cent., payable Ist Oct. 1901,
do on Ordinary Stock

623,420
1,625,080

""""" 2,245,120
;-,Tl-l,—lf;;d

The working expenses for the year amounted to
60.75 per cent. of gross earnings, and the nct earn-
ings to 39.25 per cent, as compared with §8.16 and
41.84 per cent. respectively in 1899. The earnings
per passenger per mile were 1.93 cents, and per ton
of freight per mile 0.79, as against 1.79 and 0.74
cents respectively in 1899. The earnings of both
passenger and freight traffic were, therefore, higher
in the 1900-1901 year than in the one immediately
preceding. The following shows the gross earnings,
working expenses, net earnings and appropriation
for dividends, with surplus for the years 1890, 1897,

Balance....

1901.
1901, 1897,
$ )
(GrOSS CATMINGS.vesyrees 30,855,263 20,681,596

Working Expenses. 18,745,828 12,574.0156
Net carnings ... . 12,109875 8,107,681
Interest receipts. cooe vees 933,425 511,165
Gross income .. ooyeeee 13,042,500 8618746
Fixed charges, €€ . ..ov. 7,455 835 6,911,974 4,205,618
Sn_nrplui for year, .. 5,586,965 1,706,772 2,068,052
Dividends . . oove o serase 4,472,606° 1,612,946
1,114,469 93,526

til\il(f!i'(:!ll!()!lI(ZLJ!

121¢

—paeae—e= .~

* The dividends in 1897 were, two half-yearly at 2 per cent. each
0p Preference Stock, and two at 1 per cent. each on Ordinary Stock,
In 1900-1901 the dividends were, two balf-yearly at 2 per cent. each
on Preference Stock and two half-yearly at 2} per cent, each on
Ordinary Stock.

The net earnings of the railway were as follows
for years given:

1900, 1897. 1890. 1889, 18¢8,
$12,100,375  $8,107,651  $6,299,700 $6,127,836  $3,870,774

The earnings per passenger per mile and per ton of
freight per mile in 1900, 1890 and 1889 were as fol-

lows :

Eamings. 1900, 1899, 1890 1889,
Per passenger per mile...... 1.93 1.79 1.74 1.78
Per ton of freight per mile. .. 0.79 0.4 0.84 0.91

following items 3

veeens $66,000,000
31,171,000
60,369,082
47,238,086
17,831.000

The Balance sheet, June
Capital Stock.... weiines
Four per cent, Preference Stock vanivnns
Four per cent. Consolidated Debenture Stock . evevees
Mortgage Bonds . covoenienee
Land Grant Bonds ..
Cash Subsidies from Govts.
Proceeds of sales of land
Cost of Railway and equipment . ...ee
Steamships, ocean, lake and river
Securities held. ...
Hotels and other buildings...ee. -«
The company also owns 16,104,403 acres of land.

r 1900-1901 the company carried 32,027,468
873 barrels of flour, 945,386
6 feet of lumber, 1,054,386
206,970 tons of mixed

aoth 1901, shows the

e casatets sasane

ey T TIT T L1 R

and Municipalities,eee . v oe

4,123,501
36,781,617
1,448,381

e

In yea
bushels of grain, 3,735
head of cattle, 899,214,64
tons of manufactures and

>
“»

freight. The freight and passenger traffic returns for
3 years were:
1901, 1899. 1898.
Tons carried. ..o+ 7,155,813 6,620,903 5,652,038
do carried 1 mile.. 2,383,633,945 2,539,171,900 2,142,319,887
Earnings per ton per
mile eee coarvens 79 cents. 74 cents. 76 cents.
Passengers carried . . 4,337,199 3,818,807 3,674,502

do do | mile 419,353,393 397,411,745 430,493,139

Earnings per pass.
per mile.ooeoens

At this date, 1897,
cific were quoted at 72% to 733 in
g7 ; in 1900 89 to 80%,
are 111 to 111%. The ¢

1.52 cents 1.79 cents. 1.93 cents,

the shares of the Canadian Pa-
1899 at 9634 to
and the quotations to-day
xceptionally heavy harvest
in Manitoba and the North West Territories promise
to make the freight receipts heavy for some time to
come, and such a bountiful yield may reasonably be
expected to bring a considerable number of settlers,
all of whom, directly or indirectly, will enlarge the
business of the Canadian Pacific Railway, the for.
tunes of which are so intimately bound up with those
of the development of Canada from the Atlantic to
the Pacific.

—r
THE NAME OF THE ASSASSIN who shot the Pre-
sident is written, Czolgosz, which is prunuunccd, as
nearly as can be indicated in other letters, Shulgus.
But it is impossible to express Polish sounds ex-
actly by letters to which an English pronunciation
is attached. The fellow is a demon in human form
and is unw rthy of a human name,
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ATTEMPTED ASSASSINATION OF PRESIDENT
MeKINLEY.

The horror, the indignation excited all over the
civilized world by the attempt to assassinate the Presi-
dent of the United States are too intense to be ex-
pressed in words. For the honour of humanity we could
wish the assassin to be proved insane, but there
is too clear evidence of his crime having been ingeni-
ously arranged to allow of so charitable a verdict.
The miscreant is one of a class to whom all in autho-
rity are hateful. All principles, however sound,
have their unsound extremes. Democracy asa pro-
test against class privileges is wholesome, but demo-
cracy run out to extreme lengths develops anarchi-
cal protests against social order, because social order
cannot be maintained without rulers, governors and
others in authority who are the superiors of the
people at large. The doctrinc that perfect equality
ought to exist in a community, which prevails in the
United States, inevitably develops antagonism to
those who by their office are raised above the crowd.
The nihilists of Russia and the anarchists of other
nations having simply carried the doctrine of human
equality to its logical extreme, have determined to
destroy those social and political conditions out of
which inequalities arise and by which are maintained
those classes of men whose existence is contrary to
the doctrine of equality. If we grant the soundness
of the anarchist principle of human equality the
step is an casy one to a conviction that, whoever
stands in rank above hisfellow creatures is an enemy
to his race, and his destruction justifiable. It is
necessary to recognize this legical connection be-
tween extreme democratic opinions and the attempt
to assassinate the President before the deed can be
brought within the rational sphere, Other crimes of
the kind have had this, or some other obvious impulse.
Tyrannicide has even found advocates in the ranks of
statesmen, philosophers and religious teachers. The
execution”of Charles 1. is, by some, denounced as an
assassination, by others it is regarded a« eminently
justified. The slaughter of Presidents Lincoln and
Garfield had each a political motive. But, if probed
to the root, it will be found that Booth and Guiteau,
their assassins, were anarchists, who, believing in the
extreme equality doctrine, believed that they had as
much right to execute an offender against them-
selves as society has'to punish offenders against its
order and laws. The fiend who sought to murder
President McKinley had no grievance against him,
or his government, or his party, he simply wished to
destroy the chief representative of a state of society
which is based upon there being a radical social in-
equality caused by a governing class and those gov-
erned. The members of anarchist societies regard
the would, be murderer of the President as a hero,
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as he is if their theory is sound, that all inequalitics
among men are crimes against humanity, Those,
however, who recognize that civilization implies, and
necessitates and creates distinction of rank and con-
dition, and that the extreme doctrine of social (..
lity is utter barbarism, the deed of blood perpetrated
at Buffalo is and forever will be execrated as onc of
the most dastardly crimes ever committed against an
individual, against society, and against a nation.

—_————
A CENSUS QUESTION AND OUTLOOK.

In the middle of the last century Dr. Price, who
then held a distinguished position as an authority
on economics and social questions, “ alarmed the
country,” says Coleridge, “ with pretended proofs
that the island was in a rapid state of depopulation’
At that time the data available was not as trust-
worthy as the census returns have been regarded
since they were collected by authority of Parlia.
ment, Dr, Price expressed the liveliest fears that
England's declining population was the precursor of
national decay, A Mr, Wales took up the task of
replying to Dr. Price, and succeeded in showing that
the population of England was progressing rapidly
Then came a reaction. The gloomiest forebodings
were published and generally felt as to the result of
the population increasing as Mr. Wales' statistics
showed. The idea prevailed, that the food supply
would soon be insufficient for the people ; there would
not be work enough for the toilers; the country
would be seriously damaged by having too large a
population, out of which conditions England would
be plunged into irremediable distress, At the time
of these forebodings the population of England was
propably 7,000,000, and the increase in three cen
turies, 4 millions, or, at the average rate of 13.300
annually, There is reason to believe that the fear of
population increasing beyond the means of subsist-
ence madesome rulers complacent over the terrible
loss of life in the wars in the latter years of the 18th
century, The fears of Dr. Price as to the danger of
a population falling off and the alarm of England
that followed the issue of statistics showing that it
was increasing represent two extreme phases of the
census question, Between these extremes opinion
ranges over a wide arc as to what constitutes the
“ natural increase " of a people, an!, what “ratio of
increase " may be regarded as indicative of decay,
or stagnation, or what ratio of increase can be re-
garded as, though small, having no such significance,
and generally, what is the more reasonable view to
take of a moderate increase of population. The
“ natural increase " is the excess of births over deaths.
This varies widely, as some races are more prolific
than others, and some climates favour more than
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Jihers the growth of population. The following
hows the percentage of natural increase in England
compared with Seotland in each of the

in 1 Wale
1870 to 1879, the
of births over deaths.

'S As
years comparison being based on
the balance

Eagland and Wales, Scotland

Excess f births, Per cent. to  Excess: f births
Population
'y

1.23 41,356
1.2 11,183
1.45 13,182
1. 2 881
| 1.48 300
1.26 11,508
* 185 52,627
157 HINTR
1 19,932
1.4 52,407
ny 148 161,623 av. 143

If the * natural increase " were the only factor in
.timating the growth of population the population
1870 and 1879,

11,621 ; but

{ England would have risen between
by 3.334.491, and that of Scotland by 4
of 1881 that the actual increase

been

the cens1s shows
considerably below those figures
Iie that as it may, the records of England, Wales and
1870 to 1879, of the excess of

must have
stland for to yedrs,

births over deaths, show that the normal ' n atural

crease " was from [.43 per cent. to 1.48 per cent. of
population, whereas it has been declared by
Canady's conditin that the

to 24 per cent. In regard to

'h_.
ritics of “ natural in-
crease” is from 2
Canada's “ nataral increase " it should be remembered
that in a country like this there are a larger number
o single men than is usu \lin a lonz sattled country
ike England and Seotland ; the restriints also upon
are mach greater in a climate
ke ours than in a leis rigourous one. Although Scot-

« litt'e less severe than that of

increases of p ypulation

Land's climate is only
ongland the figures show that the excess of births
over deaths is lower than in the m Ider part of the old
Wales
1879, shows that the

and. The large immigration from Englan |,
and Scotland from 1870 to
population was increasing faster than the opportuii-
ties for a satisfactory subsistence and attractive carcer
In those years there wers 314,700 emigrants to Aus
tralasia from England, and a

United States, a country which

large number to the
owes its increases ol
immi-

population notto patural increase’ but to

gration,  This fact is brought out by the recent
\merican census which shows that about one third of
New York and suburbs are of foreign

naturalized. Canada is

the adults in
birth, and have not become
wgenously, therefore, on lines
of future stability.  Whether
there is sufficient moral stamina and social coherence
of the States to stand firm in resisting

being built up more hom

aaving greater promise

in the people
the disintegrating forces at work that threaten grave
social disorders 'in the republic is questionec by
cminent Americans, who regard with anxiety th,
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foreign element in
Nations like men

growing numbers and power of the
the population of the republic.

may have unnatural growths, mere excrescences.
Canada is not enlarging her population as rapidly as
is her giant neighbour, but Canada's growth is a surer
foundation for the magnificent national edifice of w hich
the basis is being laid in honour, in industry, in pru-
dent enterprise, in social unity, in contentment with
her political conditions ani confidence in the coming
areatness of the Dominion as an integral part of the
British Empire
-> -
ONTARIO AGENTS OF ROYAL VICTORIA.

The Ontario agents of the Royal Victoria Life

ath inst.

Burke, general

Insurance Company met in Tor nto on the
by Mr, David
manager of the Company, who entertained them to
a dinner at McConkey's.
one to both agents and officers of the
Mr. Thomas, supt. of Agents for Ontarios
Mr. Burke on the results of
culmination of which was the
meeting at Toronto, During their stay the party
visit the Exhibition. Very inter.
delivered at the dinner by
subjects affecting the

invitation from
The occasion was a very
interesting
Company.
was cnmphmcnlc-l by
the organization, the

took occasion to
esting addresscs were
some of the ageuts upon

business of life insurance
el A

PERSONALS.
Mr. W. M. RaMsay, director of the Standard
Life, has returned to Montreal, after spending two
months very enjoyably in his native city, Edinburgh,

Scotland, probably one of the cleanest and prettiest
cities in the worid. During his stay at the other
side Mr. Ramsay met many of his old life insurance
friends, all of whom regard Canada as a good field
for investments.

Mr. Ramsay, who looks remarkably well, wasglad
to get back again to a country where he is so popu-
lar, and es ecially to Montreal, where he is esteemed
by hosts of friends.

Mi. J. Frank LANG, the popular Secretary ol
the Union Mutual Lite of Portland, Me,, made an
official visit to the Montreal oftice of the Company

on Saturday, the 8th inst.
——

COMMISSIONER BARRY OF MICHIGAN says: * Se-
veral associations which have been doing busi-
assessment plan have been endeavour-
to reorganize or place their business upon a
| reserve basis through the medium of the so-
called lien plan. Tam frank to say that 1 have grave
doubts of the feasibility of the undertaking. The
so called lien notes are, iy judgment, of no more
to a company than the power to levy extra
This right should unever be seriously
reliable asset such as should constitute

ness upon the
iny

value
assessments,
considered a
a reserve,”
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PROMINENT TOPIOS.
The attempted assassination of President M-
Kinley a week ago will never cease to rank as one
of the most fiendish and cowardly crimes ever com-
mitted. The wouldbe murderer enjoyed in the
United States a degree of personal liberty wholly
unknown to any class in Russian-Poland from
which unhappy country his parents came and saved
him from, practically, a life of serfdom under galling
conditions, He shows his gratitude to Providence
for putting his feet in “the large room” of a free
country by seeking to assassinate its Chief Magis-
trate, the popular President, William McKinley,
whose whole public career has been devoted to the
promotion of a policy designed to benefit the toilers
of the United States. Such a man as the assassin
is no more fit for free citizenship than a rattlesnake
is adapted for a domestic pet. Poland is a hot-bed
of nihilism, of anarchist sentiment, but Poland is still
held under the iron heel of Russia, and for a Pole
to speak of freedom is to court death or Siberia,
His brain reeking with the fumes of nihilism the
assassin found encouragement of his criminal ideas
in the large freedom of the States as he avows that
he sought to murder Mr. McKinley solely because
as President he is elevated above himself and the
people in general,
° e o o ®
The American people have converted liberty into
licence. Because free to criticize their rulers they
have adopted the habit of systematically abusing
them. Every day the *“yellow " press of ghe States
teams with scurrilous attacks on the President and
other public officials. No language is too foul, no
calumny too mendacious to be used in the vilifica-
tion of the President. If one half were true of him
that is said and depicted by the cartoons of the New
York journals William McKinley deserves a life
term in a penitentiary, if not the gallows. This out-
pouring of abuse, as foul as a sewer stream, seems to
meet the popular taste for the viler the slanders,
the more disgusting the cartoons, the larger their
circulation.  There is “ a saving remnant,” a noble
minority of Americans to whom this abuse is revolt-
ing. It has led to the realm of policies and sphere
of municipal life being abandoned by the more
reputable, the self-respecting, the sober-minded, the
educated Americans. In New York city, as is now
being proven by an official enquiry, this vilification
of public men has placed the government of that
city in the hands of a gang of conspirators who have
been proved to be in the pay of criminals. The
corruption of France in high places brought on the
great Revolution, the corruption of America in low
places will either be stopped, or there will be trouble
that will shake the Republic to its foundations,
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Alderman Clerihue has asked for an investigation
of the statement he made some time ago that two
persons had called upon him each with a bribe to
purchase his vote on the electric light contract. A
matter of this kind calls for prompt and most open
action, by delay there have been a number of per-
sons placed under suscipion. To offer a bribe to an
Alderman is a crime, whoever commits it should be
instantly pulled up with a short rein, so as to
deprive him of any further opportunities of earning a
punitive sentence, and protect Aldermen from
insult, uncharitable persons would say, from tempta-
tion,

s n

Our Australian correspondent has sent copies of
‘“The Daily Telegraph” Sydney, in which are lengthy
descriptions of a fire in that city on 1oth July last
that was the most disastrous in that colony’s record.
The fire broke out in a large departmental store of
Messrs. A. Hordern & Sons, which was destroyed
with its contents, the adjoining premises being also
seriously damaged. The loss is estimated at $2,500.-
000, of which $2,000,000 is covered by insurance.
The great bulk of the insurance loss falls upon British
fire offices. It is evident from the description in the
“Telegraph " that the fire was one very difficult to
subdue, as the store was crowded with furniture and
other highly inflammable goods. The building was
lofty and the fire brigade, though *efficient” says
our contemporary, was not “ sufficient,” Great blame
rests on the Sydney authorities for neglecting the
urgent pleas of the underwriters and the press for
the fire brigade being made equal to such an emer~
gency.

————
FIRE PROOF WOOD EXHIBITION.

An exhibition was given yesterday morning on
the Champ de Mars in this city demonstrative of the
fire-resisting qualities of wood treated by the process
adopted by the Electric Fire Proofing Company of
Canada, Ltd. Two structures had been erected, the
one built of the kind of wood ordinarily used in
buildings and another identical in size and form,
10 x 10 x 12, made of the same class of pine that
had been treated by the company’s fire proofing
process. At the side of both there were piled
heaps of shavings saturated with coal oil. They
were lighted simultancously. In § minutes the
one of ordinary wood was a roaring furnace, with
sheets of flame pouring out of the funnel on the
“pip” roof. In 10 minutes the structure was a
ruin, not an inch was left unburnt, it was a shell of
tinder. The flames from the outside fuel soaked
with oil beat against the structure treated by the
company’s process like surf against a granite rock,
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making no other impression than discolouration by
smoke. In 10 minutes after the fire was started the
interior of the building made of fire proof wood was
so free from flame that the Mayor and other citizens
went inside, when, at the same time, the non-treated
structure could not be approached nearer than 20
feet.

As the fire-proof building refused to catch fire
from the piles of blazing fuel outside, bundles of
chavings, oil-soaked, were lighted inside. They also
were treated with disdain, the fire-proof wood simply
declined to get excited over the flames, which, find-
ing no encouragement or food, died out as if they
were in a stone or iron cell. The demonstration
which was a wonderful success, was witnessed by
several thousands of spectators, amongst whom were
a large number of leading citizens.

The terrible accident at Woodstock, a few days
ago, shows the extreme urgency of all railway cars
being made of fire-proof wood. A collision occurred
that set the cars afire, by which two persons were
literally cremated. This danger to public convey-
ances ought to be removed as it now can be by the
use of fire-proof wood. All steamers and yachts
that are run by power could be made wholly free
from danger by fire. The woodwork of houses,
stores, warehouses, public buildings and furniture
need no longer be fuel for flames. If fire-proofed
wood were used most fires would die out for lack of
burnable material. The * fire fiend,” so far as wood
is concerned, has met his match, he can be exorcised

and kept at a safe distance.
et

DIRECTORS AND AGENTS OF MUTUAL LIFE
OF CANADA.

The Toronto Agency Offices of the Mutual Life
Assurance Co, of Canada, King St. West, presented
a scene of great activity on the 3rd and 4th inst.
when the company’s agents held theirannual general
meeting, followed by a conference with the directors.
Among the agents present were: Mesars, Burrows,
Barton, Boreham, Chisholm, C hapman, Coctin, Clapp,
Chipman, Cousens, Fetterly (P.B.), Fetterly (A.C.),
German, Hammond, Hall, Jones, Kilkenny, Linton,
Muir, Mills {J. S.), Mills(G. G.), Monaghan, Mooney,
Moyer, Ormsby,Pinkerton, Scripture andSteven, The
programme consisted of papers on practical topics
by Messrs, T. N. Scripture, C. W. Chipman, Robert
Pinkerton, P. B. Fetterly, Abner Cousens and S. R.
Clapp, and a discussion of a most interesting and
useful character to the field workers of the company
in which Mr. Wegenast, the Company's Manager,
and Mr. Earle, Superintendent of Agencies, and
others took part. Mr. C. L. German, of London,
was presented with a valuable onyx clock in recog-
nition of his services to the Agents’ Association,
The agents were entertained at luncheon, when Mr.
Howland, Mayor of Toronto, made a felicitous speech.
The event wasan enjoyable success.
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TORONTO LETTER,

The Hunter case once more— Opening of the Autumn Ses
sions of the Toronto Board—An unexpected extra haz
ard at the late Toronto Fair- Annual meeting of the
C. F. U, A—Mr. Chs. E. Goad, C.E.

Deak Epiror—We are  reminded that the Law Courts are
once more in active operation and wide open for business,
by the appearance again, for the fourth time and third sea-
son, of subpoenas in the case of Hunter versus Boyd et al.
It is rumoured that this time, unless settled out of court,
there will be a fight to a finish. It is also alleged that to
juggleries and cunning manipnlations, all of conrs within
lawiul and customary bounds, the great delay in bringing
this case to a final issue, must be ascribed. Outside of fire
insurances circles 1 do not suppose much interest attaches to
this affair, and only then to this section of our business
world,  You will remember the action is bronght by Mr. Thos
Hunter against defendants, for ** unlawinl arrest.” The wit-
nesses called are numerous, nearly fity, and include several
of our well-known insurance friends, and several other busi-
ness men. i the case reaches a jury there are sufficient cle
ments in it to make the watching of it interesting

Since the inception of the suit, in 1800, an important wit
ness, M. Wasson, the Crown detective, has died, and follow=
ing him, the unfortunate constalle Boyd, the named defen-
dant in this suit, who was shot under tragic circnmstances
by one of the notorious trio of Bank robbers in this city,
recently

The Hunter cause, 1 see is to be tried on the 16th instant,

Yesterday, the oth instant, the Toronto Poard of Fire Un-
derwriters reassembled in their Board Room after the long
vacation. The attendance was far  below the possible in
numbers, but sufficient to do justice to a lean and scant
agenda.  The session was short and satisfactory,

Attention is called to a decided, extra hazard incurred un-
knowingly, and in consequence unprovided for, in the rates
of premium, through the free carriage and storage of gaso
line in large quantities on the Teronto Exhibition grounds,
«nd in one instance storage of a barrel in a building, during
the recent fair.  Whilst it is true this hazard might be term-
ed a temporary one, and existent at most for only three
weeks, it is while it lasts a very great menace to the inter-
ests involved.  Insurance values, on very destructible pro-
perties, and contents, are always extra heavy, during the
Fair time, under short date policies, and it is to be hoped in
the interest of the Fire Underwriters that before the coming
of another Exhibition scason some steps will be taken to
provide for this danger, the existence of which T 4o not
think the Insurance Companies have been aware of. The
Seeretary of the Toronto Board has not overlooked this
objectionable feature and has seen to it that the gasoline
sent in barrels through the Fair grounds for the use of
sundry exhibitors of machines, stoves and lighting apparatus
was placed in tanks or receptacles sunken to the ground
level or nearly so. It came to Fis notice that around these
came barrels, rubbish was often allowed to acenmulate, so
that a small fire once started in its midst would likely lead
to explosions with a likely conflagration to follow. All this
the more likcly becanse gasoline was allowed to he drawn
as required, at any time. The Fair management must sure
Iv have been unaware of the danger so incurred and the
loose methods pursued in the handling of this dangerous
orticle, else we may suppose some precantions would have
been taken to safeguard life and property. Tt is to be ex-
pected that the Insurance Companies informed of this inci-
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dent will see to it, that any possible recurrence of this easily
avordable extra risk will be provided against

I have learned that it is the wrtention of the Canada Fire
Underwriters Association to  hold their annual mecting on
Joth instant at the Hotel Fromenac, in Quebec. For many
yoars the claims of Quebec ity as a meeting place for the
Underwriters were overlooked, but being now appreciated
the Association seems inclined (o hold its yearly assen:blic
there with mcreasing irequency, All of which will I
proved by the many admirers of the ancient city

Yours,

ARIEL.
Toroxto, 10th Sept., 1901,

S eae

LONDON LETTER.
FINANCE,
August 29, 1901,
More misfortunes for cur home grown textile combinations, The
perpetual iteration of this miserable story may be a trifle wearisome
‘o readers of Tuk CnroxicLy, but it serves to bung out perhaps
more forcibly the rapid degsneration which has coms over our
Attempt at American trustification, I have just been favoured with
some advance notes of the Calico Printers’ interim report for the half
year to the end of June last. A net loss of $335000 is shown !
The kindest reason which can be advanced for the bad results of all
these textile combinations is that 1he inflated values for finished
cloths and linens which prevailed last autumn bave now given way
with a bumy. Hut there is snother and more importent pair of
reasons in the over-capitalizations of all these concerns and the
paljable weakness of the managements which succeeded the old
private administrators.
. 8

One of the results of the new management was that purchases of
raw material were made rashly and inadvisedly at boom prices,
Where the ** old hands' who hal sold out to the trusts would have
expected something of the sensationa fall in values which soon came
and prepared for it the “trast ' men did not, Their only hope now is
that the symptoms of another brom in raw material valuss which we
have Leen witnessing in Manchester may soon extend into a big
appreciation of values upon which a still larger increase in finished
goods values may be based. That is the only way salvation lies fo,
our teatile combines,

. *

W. G, Bagnall, whose name 15 well known ‘n connection with that
unfortunate venture, the Canada Petroleum Company, is going
through our Bankwupt Court.  This company was floated in May,
1800, and appesled for British subscriptions, and glowingly painted
big dividerd prospects. These never matured. Although in the
first tnelve months no trading had been commenced a loss of
$17,500 had been achieved, Bagnall did all he could 10 lull the

sharcholders into what was a false recurity, Very little ol was

ever found, and the company is now in voluntary liquidation, §7
000 being lost,

Two other oil companies, buth United States ones, are now being

hawk d about this country. The Sand Faork Petroleum Promises a

dividerd of 12 per cent , pail mon hly, and the Avicona Western

goes bever stll with & guaramecd 24 per cont. also paid momtly,

None of there shares are traffickes with through proper brokers,

They aie sold over the counter, 0 10 speal, like so many half

pounds of cheese,  Their promises aie of the impossible vadiay,
INSURANCE.

A good many changes have taken place quite recently in the

efficient outhit of some of best known offices.  The ol day scason
appears to have synchronised with the shitting of. 4 poirtments season

John Large has been made assistant secietary of the Naorwich Union
at the head affice m place of K. K. Mackensic resigoed, W, C
Gireig goes from the State Fue 10 the Gaardian Fue & Life at Cal
cutta, and these changes are illustrative of many,

SEPTEMBER 13, 101

Avother step in the conso idation of insurance companies is showy
by the taking over by the Lancashire & Yorkshire Accident of 110
accident branch of the old Manchester Assurance Company, |1
Maiches'er was formetly devoted 1o fire busine's oniy, so that 1
mo.ement is of the nature of a reversion o eatlier custom, The Loty
fict underlying tie change s suggestel to be the ivability of ()
Manchester with its great fire business to properly s ecialize oy
Workmen's Compensation  Act business,  On the other 1o,
Kennedy Mitchell of the L ncashire & Yorkshire, seems t= hay
particular cerebral cevelops ent for this class of 1isk, and the tran |
is calculated 1o please everybody,

. e o

The Klondyke steamer was fairly well covered in London, and 1)t
great disaster has provoked a lot of * shirt * talk.  The marine 11
ance maiket is very inactive just now, and an affair bk« that mak.
a lot of stir, Apait from this the underwriters are driven to div

the ancienness, cumbercusness and obsoleteness of “‘general average
Say the und:rwiiters : “ Give us as much simphcity and directn
as possible.”  The discussion is a long one and 1 cannot det
particulars here, but it may soon give Lirth 10 a stiong movement

- e

AGES OF THE HUMAN RACE,
To the Edutor of Tk CHRONICLE,

Sir,~Have you time (and inclination) to bring your actuarial
knowledge to the solution of the ‘ollowing problem 2 For the pur
jores of argument 1 am 4o years of age. What [ want to ki 1,
am 1 older than th: majority of my fellow creatures or younger ? 1
I am older how long have | been so, and, if not, when shall I be

Yours truly,
FORTY

Note. -We fear_the above questions are beyond the actuariil
splere, as no dat exists from which to estract a decisive an wer,  Of
the ages «f the vast populaiions of the East, numbering hundied . of

milions, an | of those of some Euro; ean countries, nothing is knowy
of a scientihe nature, —kEn

e e —
A CRITIC OF EDUCATION IN AMERICA.

To the Editor of ThHg  HROMICLE

Have you ever seen “ The 4oo"? Hy this 1 do not mean New
York's 400, but a paper of that name, It is publided in Clicigo,
I give you a few extracts from a late number, One of tle tall w s
sent on a tip 1o England, Scotland and Ireland, and the following
ate a few of his impressions 2nd observations :

““To what a sony fate the Biitish boy is born—to war, death and
riot, as in South Africa where 25,000 have been sacrificed since 18,9,
The same ghas ly story runs tirough centuries.  England's energy
funs ot for blood and plundoe,”

St Paul's was begun in 165 . and completed in 1 12 by IWilliam
the Comgueror (1 1 1)
Queen Anne,”

The stat ¢ in front is that of the mariys, d

“ Anstocrats in Diiam are not dosignated as the *seleet’ or
Csmait” sets. They cill them “the tops ' uver there.”

** England ts indeed a monarchy, bat purely a military one of brute
force, It is grand, but on what a ghasily foundation and reesrd.,
The splendors of ws cities, palac.s, monamen's avd nemorials do not
biind the tourist who sees through them the cruwhed and oppressed
colonies upon whose ruins she is builded and upon wlhose slaves she
subsists ™ 1 2 201D

Yegods ! Avd this stufl is dished up in good fath, and no doubt
swallowed whole by the gullible veades, Can the quintessence ol
assimity go further 7 The sapient wiitcr m the Chicigo paper gives a
picture of Trafalgar Square, and calls the National Gallery ¢* The
Crty Mo 4

And sceh an gnoramas §s peomit 4 by a presumably equally
sgaorant cditor 1o reshonto prnt, 1t sosecam ngly funay.
Yours truly,
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MNotes and Ftems.

At Home and Abroad.

MONTREAL CLEARING HOUSE,

Clearings, Balances
$ $
Tots) for week ending
12th ‘\'1;nu’nsh«‘r..‘.....l"“l. 20,852,427 2,801,355
Co re-ponding week... 1100, 14,455,601 2,195 844
¢ - 18O, 15,075,162 2,143.047
bl g 1808, 14,745,727 1,968 962

NEWFOUNDLAND has been devastated by fires in
tne White Bay district which have spread over a wide
area, burning numbers of houses and destroying
timber.

VESSELS ENTERED AND CLEARED AT AND FROM
e PoRT OF LIVERPOOL, acc rding to  latest
]mhlidwd returns, had respectively a tonnage of
“bout 10 millions of tons for the year. There are
about 60 vessels, on an average, entered and cleared
every day, Sundays included, all the year round.

UNDER REVISED STATUTES, 1889, § 5853. provid-
ing that an unmarried woman may insure the life of
her brother for her benefit, a widow has an insurable
interest in the life of her brother, and on his death
may recover on a policy on his life which he has
taken for her benefit, —Sternberg v. Levy, 6o S. W.
1114,

Fike EXTINGUISHER BOTTLES can be emptied
and re-filled, in illustration of which the following
gem is more CXpressive than elegant: “* What 'ave
got in dem boddles, Tkey 2’ “ Dem ain't boddles;
dem's fire extinguishers,” * Garn, you're not afraid
of a bit of fire?” * No, but I gets 10 per cent, off
the irsurance for having dem about " «What's in
dem?” “1don’t know what was in 'em, but dere's
kerosene in "em now !”

Tne UNITED STATES NATIONAL ASSOCIATION
oF LIFE UNDERWRITERS has been in session since
1th inst., at Portland Me, where the following
valuable papers were presented, by Mr. James .
Hyde, New York, on * Life Assurance as a Profes-
sion,” Mr. C. G. Hine, on the plans of the Under-
writer's Protective Association, by Mr. A, H. Huling
on, “ Limitations in Life Insurance,” by Mr. W, P.
Stewart, “The Science of Life Inswance,—Its Syno-
ptical Story.” The gathering was highly enjoyed by
a large body or delegates.

Tane Visit ofF MR, R. P, Harpy, F.LA, to Au-
stralia on professional business seems to have aroused
some resentment as a reflection on the actuaries of
the Commonwealth. 1f we understand the ¢ Record ”
of Melbourne and Sydney, Mr, W.R. Davey, F.F.A,
resigned his position with the Citizen's Life Assur-

ance Co., which Mr. Hardy is to investigate, in order
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“to uphold the dignity of the profession,”  Our con-
temporary, however, considers that Mr. Hardy will
give the Company good and sound advice " on all
questions with which he will be called upon to deal,
this, we beg to add, “ goes without saying.”

«THE VICTIMS OF ELECTRICITY," is the subject
of a communication to the * Mail and Express,”
from Mr. Orville J. Victor, for *he period between
March and July. On the first line we find “ Elec-
trocuted, 93."  Now this may be the number of per-
sons killed by electricity at fires, but it is so large a
number as to be very doubtful. As put, it seems to
refer to criminals * electrocuted " in compliance with
their death sentence. We should not style such per-
sons, * victims of electricity,” but, victims of their
own evil passions. Murderers who are hung are not
victims of the rope.

(See paece 1226).

——el

ACKNOWLEDGMENTS.

The following publication is acknowledged with thanks :

The Two Protectors, Oliver and Richard Cromwell, by Sir
Richard Tangye. With thirty-eight illustrations.  Published by
S, W, Partridge & Co,, London.

This work is quite unique as a contribution to the history of
Cromwell and his son. Sir Richard Tangye makes no claims to
Jdistinction as a historian, but, as a collector of Cromwellian relics
he has no rival, and few peers as an eulogist of the Protector, Croms
well’s character is the greatest enigma in history. This is no place
for an effort to solve the psychological riddle he presents, Indeed,
we of this happier generation are ill-qualified to sit in judgment on
men bred in the days of the Tudors and Stuarts, * There were
giants in those days " whoss names cannot be spoken without rever-
ence or their deeds recalled without pride. But who is on the list
and who not are questions regarding which controversy is likely for-
ever to rage as bitterly as the wordy war between Monkbarna and
Wardour over the characters of Queen Mary and King William,
described in Scott’s ¢ Antiquary.”

Ihe work so courteously sent by Sir Richard Tangye contains
copies of all extant portraits of Cromwe!l, the originals of several of
which are in the Tangye collection, as also is a portrait of Hampden
and original documents relating to the period. Amongst these are
a letter to Cardinal Mazarin in Miltcn's handwriting, signed by
Cromwell ; a letter of his to Richard Cromwell; a contemporary
M_S, giving a list of noblemen present in Parliament on 26th January,
16573 the Writ of Summons of Oliver's House of Lords ; two letters
of + romwell's, relating to the siege of Pontefract Castle ; a cryptogram
of Charles the First's; an original copy of the * Proclamation by
His Highness and the Parliament given at Westminster, 26th June,
1657.” ir Richard also owns & silver plaque, being an equestrian
joitrait of Cromwell with the words, ¢ Oliverius Dei, Gra, R.E L,
Angliae, Scotiac, et Hiberniae,” The author also is in poscession
of M.S. music once owned by Cromwell and other relics, one of
which is a cast taken of Oliver’s face after death. These remarkably
interesting  documents and curiosities make the Tangve collection
unique  The work which they illustrate will be highly prized by not
only admirers of the Protector, but by all historic students who as
such delight in examining original documents of a period so fascinat-
ing as the Cromwellian era,  Though the owner has pleasure in
showing these treasures they ought to be in the British Museum safe
from fire and open to public inspection.

e e el .

WEDNESDAY p. m,, September 11, 1901,

The attempted assassination of the President of
the United States on Friday last did not have such
an effect on the local market as would have bzen the
case had there been a session of the Board on Satur-
day morning, and the fact that the London market
was also closed on that day helped to steady the
panicky conditions unfortunately precipitated in the
New York market by the atrocious attempt on the
President’s life. The New York market, naturally,
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was severely affected, but there was good buying
throughout the break which took place. Prices fell
from 3 to 6 points throughout the list, but the pan-
icky conditions were confined to the Saturday Board,
and by Monday morning the good news from the
sick room at Buffalo tended to restore public confi-
dence, and prices” opened stronger and advanced
steadily. The opening of the Montreal market on
Monday morning was scmewhat nervous, but the
buying became more confident as the day went on,
and prices have continued to advance since, until
this afternoon, when a slight reaction from the higher
figures took place. The trading this afternoon, how-
ever, was not heavy, and concessions in price brought
out good buying. There is an undertone of strength
and buoyancy to the market. C.P.R. was one of
the most active stocks of the week, and is now sell-
ing X. . of 214 per cent. The earnings of this Com-
pany have shown phenomenal increases week by
week, and the probabilities are that these immense
carnings will continue to be shown until the end of
the year, Toronto Rails was also a favorite in the
trading, but Twin City was more active. The move-
ment in Toronto Rails is induced by the confident
feeling that now scems to be abroad regarding a
bonus payment in October.  In some quarters it is pro-
phesied that the dividend will be increased, but the
general view is against this idea. There, however
seems to be a very strongly imbued expectation of a
bonus over and above the regular 1 per cent. divi-
dend in October.  Montreal Power and R. & O.
were prominent in the trading, and the transactions
in Dominion Cotton show a large increase, and the
price scored a decided advance. Dominion Coal
Common was in good demand and buoyant, and the
transactions were large.  Virtue and Payne were the
only mining stocks dealt in. There was some in-
quiry for a small block of War agle at the close to-
day at a somewhat better figure than recent quota-
tions,

The remarkable recovery from the break of
Saturday in the New York market has continued,
and prices in some cases have more than regained the
lost ground.  The trading, however, has been irre-
gular and somewhat nervous, although prices have
been strong. The condition of the money market is
a somewhat disturbing factor, and the possibilities
of its having an adverse cffect are increasing. There
seems to be, however, in New York a concerted
movement to prevent a serious stringency in the
moncy market and to keep rates from advancing
above a reasonable and legitimate figure.

The London market opened strong on Monday
for Americans, and it Wvas the strength of the London
opening that gave the first impetus to the New York
quotations.  Money continues easy in London, and
rates are not excessive.  Transactions on the Stock
Exchange are not heavy, but a good tone and a
feeling of confidence prevails.

. The quotatian for call money in New York to-day
is 4 to 5 pc. The London rate is given at 1to 1%
pc.  Locally the rate remains unchanged at 414 to
5 pG
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The quotations for money at continental points
are as follows :—
Market.  Bank

Paris..ccoeeee sensesess sesnsnsncasssnnnanene 134 3

DOTIER v ivns savssisbnios besninsavssass saiins ' B 3%
Hambung.eesesss o cevsssesny sossssossse 398 3%
Frankfort....cooes oo e 258 3%
Amsterdam... o 2y 3
Vienna........ wrnee 398 4
Brussels....... . 2y 3
St. Petersburg..ccesees sessesioss.socees 75 54

A good business was done in C. I, R. this week, and
8,713 shares changed hands, The stock closed with
11114 X. D. bid, which is equivalent to a loss of 1.
point from last week's quotation. The highest point
touched by the stock since it sold X, D, in Mont-
real was 11234. The price in London is still cum-
dividend, and today's closing quotation was 117.
The earnings for the first week of September show
an increase of $119,000.

The Grand Trunk Railway Company's stock
quotations are somewhat lower, and are as com-
pared with a week ago as follows :—

A week ago To-day.

First Preference.....ccouus 10134 10074

Second Preference........ 8814 8736

Third Preference,.couuues 38% 38y
L

The transactions in Montreal Street for the week
totalled 1,580 shares. The stock sold up to 2931{, but
reacted and clesed with 29134 bid, a net advance for
the week of 3{ of a point. The earnings for the week
ending 7th inst, show an increase $3,034.51 as fol-
lows :

Increase,
Sunday ..coeeveeees $5,741.74 * $874.28
Monday.ueeseeenss  7,452.10 614.87
Tuesday...oossress  6,476.82 608.50
Wednesday .......  6,101.30 535.37
Thursday..cceeeee  6,177.74 755.52
Friday....... 5081.74 831.80
Saturday ...eeeeee 6,316.80 562.64
*Decrease,

L I

Toronto Railway continues active, although the
transactions are only one-third of the volume of last
week's trading.  The sales this week involved 4,040
shares, and the closing bid was 115, a loss of 34
point for the week. The stock sold up to 116 this
morning, but reacted to 115 1-8 at the close to-day.
Expectations of a higher dividend or bonus payment
are current, but these hopes have been held out to
the public so often before that a certain amount of
distrust is evident, However, there seems more
probability of such an action on the part of the com-
pany than heretofore. The earnings for the week
ending 7th inst. show a decrease of $434.58 as fol-
lows :—~
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Increase.
Sunday.cees cees  $3,591.45 *$557.23
Monday.seeessssess  10,579.34 780.86
Tuesday...oeonsssee 6,465.48 *120.21
Wednesday. ..oeeee 9,938.62 *684.52
Thursday. seseesss 6,614.80 *699.56
Friday ..o asseses 7,813.18 300.92
Saturday..cesesess  7,827.63 536.16

*]ecrease.
¢ & @&

The trading in Twin City this week was quite
large, and the transactions involved 6,080 shares.
The stock closed with 102%] bid, a loss of 34 points
for the week. During the break in New York last
Saturday the stock touched 98, but immediately re-
covered to 101, Sales were made this morning at
104, but on small transactions this afternoon the
price eased off to 1023%. The earnings for the last
ten days of August show an increase of $11,975.65.

e o o

In Montreal Power 3,589 shares were sold during
the week, and the stock closed with 97 bid, a loss of
11, points on quotation for the week. The offer of
the Lighting Contract by the City Council to the
Royal has been accepted, but for the moment the
boom in the stock seems to be over.

.« s

The transactions in R.& O. this week totalled
1,740 shares, an d the stock shows a decline, the clos-
ing bid being 115 7-8,a loss of 1 7-8 points for the
week.

TR

Thesales of Dominion Steel Common totalled
134 shares, and the stock closed with 24% bid, an
advance on quotation of ¥4 point for the week.
The last sales were made at 25. In the Preferred
Stock 308 shares were traded in, and the stock closed
with 78 bid, an advance of 3 points on quotation for
the week. $28,000 of the Bonds changed hands,
the last sales being made at 78, and they were offered
at 79 at the close.

‘ - B »

The trading in Dominion Cotton shows a good
increase, and 2,720 shares changed hands. The
stock advanced to 86 1-4, but reacted, and 83 3-4
was the best bid at the close to-day, a net advance
on quotation of 1 3-4 points for the week. The
last sales were made at 84 3-4.

. s

Dominion Coal Common was buoyant and active,
and 5,685 shares were traded in. The highest point
touched by the stock was 44, and the closing bid
was 43 1-4, which is the same as last week's close.

The last sales were made at 43 3-4. The total
transactions in the Preferred was 10 shares. The
stock was not offered at the close.
. e s
Per cent.
Call money in Montreal......ouee . 4% to§
Call money in New York..cooooo 4 to §
Call money in London.ceeeeses 1 to 1%
Bank of England rate T
CONSOIS. . cesssssse srssrerssssssssnanss 93 15-16
Demand Sterlingaceeeeessssenenes 9% to 9%
to 94

60 days' Sight Sterling.....ccee 9
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MINING MATTERS.

The closing prices of the listed stocks and sales
for the week were as follows :

A week ago, To-day. Sales,
War Eagle..coooerinens 10 14
Payne. cessssess sesessens 15% 15% 11,000
Republic ... sornee
Montreal-London.....

Virtu €..oeeeees sesssnese oo
North Star, ..ceeceveee 20 30

The trading in the mining stocks this week in-
volved 31,000 shares, and only two stocks were
traded in, namely, Payne and Virtue.

In Payne 11,000 shares changed hands, the ruling
price being 16, and the closing bid was 15 1-2,
which is the same as last week's closing quotation.

. s
In Virtue 20,000 shares changed hands, the last

sales being made at 13, and 12 3-4 was bid at the
close.

North Star was offered at 35, and 30 was bid at
the close to-day, an advance on quotation for:the
week of 10 points, There were no sales.

Centre Star (unlisted) was offered at 38, and 3§
was bid.

——
MONTREAL STOCK EXCHANGE SALES

THURSDAY, SEPTEMBER 12, 1908
MORNING BOARD.

0. of
::n‘:'l Pries. :hru. Price
150 C.PR Lovevvnne k4 50 Dominion Cotton . $3K
100 “ eeee YT iy 140 * " o Bi1X
n - verasses 1Y | 100 " s .. 84X
400 Y ieesiesnen i 0 “ “ 84%
50 Montreal St. Ry... 392 50 Dom, Coal Com... 43
75 Toronto Ry ...... s 25 * ceee 43N
75 . 1145 200 - vees 434
50 . v 1§ 75 " veer 43X
2 Twin City..eoveer 103 25 oy “;4
50 - . 102% 10 Dom, Coal., .cvess 1
25 € e 102 25 Halifax Ry....... 9%
150 € e 101 100 Montrerl Cotton,. . 130
25 O e 102 2 Merchants Cotton. 13t
50 R &O0.vveionnn: 116 7 Hochelaga Bapk.. 140%
) “ . 6y 25 » cees 140
75 Montreal Powe 914 25 " snss 2D
25 L 91% 10 Merchants Bank.. . "i
25 w veer 97% | $1000 Dom. Steel Bds.. 78X
100 Duluth Com ..ouves 1 | $3000 “ “ 78
4 Montreal Telegraph 172} | $1o00 Halifax Ry. Bds. 103
AFTERNOON BOARD,
wo C.P. R, ovees 11036 | 150 Domision Cotton.. 84%
25 0 e Hes 25 “ o 34X
25 Montreal St. Ry. .. 291% | 250 i .. B
150 . vee 201% 8 Merchants Cotton,. €11
50 “ vee 29104 35 ” o 12
hd ... 291% | 100 Dom, Coal Com . 43X

“ 43%

100
5o Toronto Ry
“

25 ot
100 " 25 Dom. Steel pref. .. 19)’2
75 Twin Cit 25 " “ wee 19
6 Halifax Ry. . 7000 “ bonds, 78
25 Power cocusvnnnns 27 000 ¢ 4 Y. 78

$1000 Virtueseosss soe 1€
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The gross traffic earnings of the Grand Trunk,
Canadian Picific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-

responding period for 1899, 1900 and 1901, were as

follows:
GrAND TRUNKE RaLway.
Week ending. 1809, 1900, 1901 Increase
Jan. J..cceeee  *S348,708  $455,284  §501,640 $36,355
B4 ocsses oo * 148,720 531,154 489,560 Dec. 41,580
BB oeeness *382,668 535,017 502,568 ‘¢ 30,456
L UPRTITIIE *525,960 692,745 732,011 30,365
. *374,235 463,723  477.094 13371
*327,811 472,173 472,786 613
*371,599  So1,078 520,144 19,066
*415014 480,374 523,460 43,095
3 031(;,562 366,008 476,908 10,8113
7 PTEE *419,31 508037 574,935 65,008
A eees  ®303,813 506,201 543,183 36,892
*595,272  Sop,312 777,054 Dec. 29,368
* 305,118 513,879 528,187 11,50
*qot, 18 557,252 587,706 30,544
*182,14R 513,600 542,655 20,055
*459,28 3 605,939 694,599 88,660
*362,290 467,728  §i0,321 42,593
*392,718 487,013 507,162 20,114
*401,604 512,643 515,674 3,01
%i93,771 752,046 797,784 45,738
*384,324 505,607 §15,063 10,396
* 401,507 515867 524,88 8,601
*419,009 535401 547,878 12,477
%$72,733 717,335 731,208 13,873
*18¢,/66 FLIREY] 12,472 30 641
*466,740 500,482 543,039 42,557
*420,136 494,796 517,149 22,383
*i91,833 700,389 793,310 92,921
*444,108 537,976 506,144 28,168
* 464,089 §01,109 §04,920 ot 81
"466,744 550,433 590,610 34,177
*68,,268 841,527 893,666 §2,639
*3525,505
® Ulileago and Grand Trunk earnings omitted,
CANADIAN PACIiFICc RAILWAY,
GRrOss Trarric EARNINGS
Week ending. 1899, 1900, 1901, Increase
” $442,000 $496,000 $453,000 Dec. $43,000
416,000 497 0 450,000 38,000
445,000 04,000 448000 * 56,000
558,000 §4,000 691,000 37,000
428,000 486,000 489,000 3,000
446,000 501, 0 425,000 * 66,000
429,000 476,000 499,00 23,000
449,000 490, 0 542,000 §2,000
482,700 412,00 532,000 12060
494,000 §25,000 §59,000 34,000
Bloeiivnns 449y 0O 29,000 575,000 4t,700
1 673,000 814,000 818,000 4,000
Apr. 521,000 (o8 000 648,000 40,000
§25,000 06,000 611000 §,0000
02,000 §75,000 611,000 38,000
30 620,000 672,000 776,000 104,000
May £38,000 601,000 S44,00 ‘4 61,000
§37,000 §84, 00 §65,000 “ 19,000
§29.000 ioan-o 633,000 39,000
771,000 56,000 884,000 28,000
June 454,000 591,000 605,000 14,000
$30,000 §75000 97,000 22,000
§ 38,000 504,000 631,000 37,000
730,000 793,000 807,000 18,000
July 22 000 §75.000 €99 000 24,000
§67 000 509,000 031,000 65,000
§43,000 sxu,.»n- 034,000 101,00
73500 767.0¢0 950 000 189,000
Aug. §14,000 §6§ 000 60 voo 103,000
§67 00 §71,000 701,000 130,000
§50,000 87,000 6Y9,000 102,000
193,000 846,000 949,000 153,000
Seple Jevesenes §79,00 §94,000 713,700 119,000

NET [RAFFIC EARNINGS,

Month, 1849, g0, ol, Ine.
January.oo coeen 8§ 617,534 § 691,570 § 648,196 Dec, 43,174
February, ... ooee 599,701 622,732 620680 * 2050

-INSUR)\N(‘F. & FINANCE CHRONICLE.

828,896

March...ooo 0uee 79,101 918,133 23
Apal .- 970,303 1,027,068 118808 15300
May 1,032,759 1,0%70.670 1,010,284 ¢ (o 184
June. ... 1,023,000 1,087,805 1.121.472 >
July. 972.461 ,374 1005867 211,193
August. 1018831 1,054,176
September 1,146,886 1,058,700
October o 1,411,016 1078174
November ... ... 1,382.236 ...0ee.
December ...... 1,375,981 1,438,366
Total ous sovsee 12,140,164 11.857,5%¢
Driruth, Souti SHORE & ATLANTIC,
Week ending. 1899, 1600, 1go1, Incre
July $46,013 Ts1,041  $498g7  Dec. $i4y
51,76 52,865 52,194 671
56424 51472 52,004 32
Aug. §2,077 52,351 £3,455 1,0%4
60,221 61,047 ©4,165 Dec. 6,582
56,663  §1,588 53,670 2,082
WINNIPEG STREET RATLWAY,
Month, 1900, 1901, Increase
May $18,080 $20,992 $2012
MoN1TREAL STREET RAILWAY,

Month, 1899. 1900. 1901, Increase
January... $ 125,301 $ 136,334 $r133,14 $
February.. 12618 122,510 126,099 41
March.... 125,306 127,712 140,870 13,657
Apnil 125,043 112475 144,121 10,64
May 145,089 151,540 160,612 9,072
June 156,858 168,244 180,270 12,125
July..ooue 154 048 171,332 177,483 6,251
August 163,790 173,584 176,586 6,002
September, 145,185 161,526 LS T
October. .. 145.825 158,442 sececenr ceen
November, 133.4% 146,023  seeesner  teien
Decem ber 137,682 147,079 ereaes

Week ending. 1899, 1900, 1901, Increas
AVE 7. 000 v00e 37,000 16,614 29,7%0 3,166
8400 . 360,504 30,229 39.088 459
Bhisassase 38,216 20,151 41,601 1,46
it 52,001 57,5 © 8,007 91,
Sepl. 7.cenvaes 34,785 aron 44,248 2,33/
TORONTO STREET RAILWAY,

Month 1899. 1900. 1901, Increase
Janvary. .. $ 95,600 $113,704 $121.657 $7,0%3
February.. g1 860 103,054 109,512 g.558
March ... 103,235 17,631 124,499 , 808
April.. ... 98,213 107,169 123,006 15,407
May ..o 104,806 118,130 127,051 9,521

S ve0 s 109,063 122,688 138,144 15,60
iuly. 116,825 127,123 149,631 22,508
August.. . 123,283 138,927 14,554
September. 137,621 152,848
October... 111,466 126,538
November, 102,502 128,549
December, 119,363 127,086 sases
Week ending. 1 15c0, 1901, Incrense
AUg. Teerannes 27,992 30,216 31,226 4,010
: oo 24,732 28,118 31,482 3,004
. 20913 29,490 32,572 3,082
$hoes . 45,004 su,802 §5,200 4,308
Septa7eeenaees 50,653 56 482 55,858 Dec. 624
TWIN C11Y RAPID TRANSIT COMPANY.

Month, 1899. 1400, 1901, Inc.

{lmnl) savess saser sess DS ESS DM AN 234,446 17,194
FeDTUATY iovaniirenness 71,104 197.366 213,884 16,518
March.voaeee 188,400 222,342 240,637 18,205
April 187,051 213,324 230454 17,13¢
May. oieesssns 195,210 223,005 24u,803 26,248
Jume........ 197,036 237,97 276,614 39417
July. 221,545 247,659 288,336 40,077
August, . ... 220,073 252,605 281,224 28,529
September 241,638 270,003
October 226,835 nz,osz
Novewber . ... 207,783 238,24
December 231,919 255.370
Week ending. 1599. 1900, 1901, Tne.
Aug. 48471 57,029 63,130 6,001
49505 59,354 63,692 4,338
48,26 §7,15% 63,572 6,214
737t 18,855 9080 11,975

2o itad « B itdilie s Ri-crmin
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LIALIFAX LLECIRIC TRAMWAY Co, Liv,

Failway Receipts,

Month. 1869, 1900, 1901, v"n "
JANURLY cooe sunane o ve ¢ 8705 $ 11475 $0,544De 31,931
February ..o POV . 082 Roaz 9w |
March . 8,577 9,766 0,148 318
Apfil . casasasossnsgesses 8,461 0,189 971 1
Mav.. ' . 8,481 0.185 0,167 as2
June. ws 9889 1,062 11,33 277
July.e ceees 10907 12,036 14,204 1,208
August.oees ceses 13,743 14,080
September. oo seenseess 14,745 15,761
Cetober .. cessane 9,714 10,995
November. . evese 10,328 ".7'"‘

December,cos sess sasse 9,714 10,645
Week ending. 1900, 1901 Inc.
AUQ. Toeesss senessnene 3,165 3,660 499
14 . 3,375 4,010 614
21 3,226 3,628 402
EUPTTTIORRCLR ALY 4,914 5,022 108
Lighting Receipts.
1899 1900 1901 inc.
JANUATY covsrnsnsnnes $7,900 $9,583 $10,716 $1,113
February 6,620 8,037 0,418 1.3%4
March...e 6,501 7+337 8,391 1,051
April sesess 5,976 6,839 ¥,092 1,253
May wossese s 5,5%6 6,134 7,192 1,25%
JUne cove oo 5,308 5,565 6,103 738
Julyoee os . 5,249 5,934 6,738 804
August «ovae eee 5927 6,542
.\cpl:mhﬂ i sei 7,179 8,096
October ..oe 7,664 8,619
November .. 0,015 11,418
December .oeecesnse 9,600 11,676

PORTRAITS OF 108 MINING ENGINEERS, Of others
engaged in mining enterprises, are given in the
August number of the * Canadian Mining Review."s

THE PROBABLE EFFECT OF A TorNADO in New
York is the cheerful topic discussed in a recent number
of “ The Insurance Press.” Ifsuch a storm burst upon
that city as was so destructive to St. Louis in May,
1896, our contemporary affirms that, “any building in
New York would be annihilated absolutely, and puts
the following conundrum 2 «Ifa windstorm could
do $12,000,000 of damage in St. Louis what amount
of damage would a storm of equal power wreak in
New York City, if the ‘funnel ’ swept up Broad-
way ' We give it up.

MESSRS FETHERSTONHAUGH
SoLICITORS, Cananda

& Co., PATENT
Life building, furnish us with
the following weekly list of patents granted to Can-
adians in the following countries. Any further in-
formation may be readily obtained from them
direct: Canadian Patents :—A. M. Ferguson, pneu-
matic wheel tires; G. T. Martin, variable speed
gearing for bicycles ; M. Dillane, combined razor and
mug case ; J. Z. Ladoie, composition for beverages ;
W. J. Hammill, fanning mills; W. Northrop, auto:
matic weighing machine; W. L. Marshall, combined
harrows and scuffers ; P. Masterson, carriage pole
attachments, G. W. Harris, railway signals ; A. C.
Ronan and T, Bengough, fiction brakes. American
Patents .—H. S. Burgess, propulsion of vessels; J. H.
Cliff and G. H. Cliff, T. D. Wardlaw, gas burner : G.
W. Dean, scale removing device ; R. B. Dixon, ball
caster; G. R. Kennedy, nut lock ; A. Kitchen
rotary engine ; L. Lacoste, ship brakes; G. T,

N T * 1 &
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Martin, variable speed gearing for bicycles.
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« A. T. Marmiy, . O.
Box 2381, Montreal, writes to an American paper
telling a marvellous story of crimes atainst him. He
was impcrsmmlul in Scranton, P. A, and insurance
policies taken in his name, he was persecuted, he came
to Canada, where he was® watched and drugged and
hypnnlizvd." He is receiving threatening letiers,
and “offers of money if he will leave the country in
silence.” * His insurance policies have been paid by
bogus papers being presented and a dead man used
to represent him.” The writer of above letter takes
a strange course by appealing for help to a New
York insurance journal when he is residing in Mont-
real. We doubt the wisdom of publishing this mar-
vellous letter, as the matter calls for the attention
of the police—if itis genuine,

A PERSON WHO SIGNS,

Tue BriTisH FIRE INSURANCE COMPANIES in
United States up to 1399 had an aggregate premium
income of $660,000,000, they paid $405000 000 in
losses, about $220,000,000 in expenses, the legal
reserve amounted to $77,000,000, leaving a profit on
that enormous amount of premiums of but .92 per
cent.,, showing conclusively that instead of there
being any truth in the claim that they were making
too much and taking too much money out of the
country, they had actually put into the country more
than 24,000,200 dollars.

Mr, Mullins, San Francisco, who recently quotcd
above figures at a public banquet, also exploded the
charge that foreign companies were favoured regard-
ing taxation, and let light in on the claim that
British companies were manazed exclusively by
natives of Great Britain, Out of seventy-nine branch
offices only thirty are managed by men of British
birth ; and out of 317 clerks employed by British
companies in this city, only thirty-five are of British
birth.

HoN. JEFFERSON JOHNSON, Insurance Commis-
sioner of Texas, in his recent report, makes the follow-
ing statements in regard to Fraternal Associations:
«We have had two serious losses among companies
doing the business of fraternal insurance, both having
many certificate holders in this State—the Home
Forum Benefit Order of Chicago and the Order of
chosen Freinds of Indianapolis, Ind. Thesc institu-
tions went into the hands of receivers, leaving a large
number of unpaid certificates scattered throughout the
country, There is every reason to believe that these
certificates will be scaled down until only a small per-
centage of the face of the certificates will be paid
when the receivers of the orders finally disburse the
amount thatisin there hands. The failure of these
societies was due toa cause that leads to certain ruin
if persisted in by fraternal organizations ; that is, in
not collecting sufficient amount to meet the losses,
and it clearly demonstrates the folly of their under-
taking to pay out more money than they receive.
The greatest danger that confronts fraternities at
this time is the competition among themselves for
patronage ; resulting in the offering of inducements
which cannot be realized ; and undertaking varibus
forms of indemnity about which the management of
these societies know little or nothing as to the
amount of risk assumed.”
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Foported o Toy Conomcin by R. Wilgon-8 mith, Meldrum & Co.. 161 8t James Street, Montreal.
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5 | I:;;-D‘v Par  Marke |“ Revenue e -
. Resy or vidend r cent. on
Onpital ital of Mest | vulue  value pe
HANKS. beeri Resorve for Inst When Dividend
oubsoribed P | ¥und. “t"“ sl B :’.:";:'Elul yoar | at present payable,
| 'll(f!_
1] .| Per eent, i
243 Oet
50 Dee
w Mar Aug.y
50 Fob, Huyh. (m
50 July
70 Aug,
0 ! Aug,
100 Dee,
100 Dee
100 Dee
30 Nov,
nu . Jaly
00 157 0 3y 5 ! : e,
50 M0 4&1 400 €6 208 ‘A’vll Oet,
200 520 00 | 5 LR 200 267 |June Iee
100 5093 € . |January July
100 . 4 2% .'February Aug
100 120 W a0 122 June l'ee
" ’ 100 sroha 4 June
:”'wl.;' ﬂ'. SINR. L ee0e0 | 190,000 156,000 6 18 H
. S A o | Y 10
Provincial Bank of Canada...... .. L ’;:u;zf,....m“ v | i >
LTI 2000000 | 2,000,000 1,700,000 85, 100 3
,000,000 | 1,000,000 | 000 | T5.00 50 5
200,000 45,000 n 100 o
504,000 323,700 | 76,000 | 2318 100 3
500,200 23,0 10,000 3.81 100 3
45,000 45,008 | 24,333 | 60, 16.22 3
2,000,000 | 2,000,000 | 2,000,000 | 100,00 100 5 o
Traders. . 1,850,100 | 1,345,480 250,000 18,68 100 3 ooes *
Tnion Bank of Halifas .. 00,000 W0, 000 06,606 | 56,18 B Forsivens 3 .
U-bl Bank of Oanada. . 2 z,: !.:I'D.m mg 70 =g 120 00 3 | B0
Western, . .....oov e e . 3 o 8350 3
Varmoubh. .o .ooovorrmn tiinniiiiis 800,000 30,000 10.00 W lonenee 4 '
I
i
MISORLLAXROUS STOOKS. |
» 3, 2,564,000 910,00 35.80 13 ‘I": '2:: :- | : n
::: T e }m 12 4 11 nu April Oct.
Commereial Cable . 10,000,000 | 10,000,000 "'3.47,631 ETR 3 100 185 00 | 1]* &1 2 18 182 jll-Ale-lyl:l
In-l-ht Coal m 'gzz |3.':'-‘ W M 1Los :: oy %% K o July
h.-luluoumlmo Sl sessieoo | sossie00 ol 100 | M1z 1 713 s l"“‘".'.’.“ s.pn.,
uleth 8.8 n;:n:-m dopeh 2,000, 2,000,000 ... st :: Kg [ oo i .
Walitas TramwayCo .. 13.40 100 1000 | 1e 600 00 99 -lﬁA.ll»u-lytn
Intereoloninl Coal Co. i ::; ...... : i
erchan T 112 ¥Feb. ng.
.1.....'1,‘.;".‘.‘:1 u"i 100 3aca| 1 616 1 nﬂo“vﬂt‘l:vnl;'
Montreal Light Ht & I'n'ol Co 100 9750 1" 410 T |
Nireet M5 &7 I 34 201 an Apl.Jul.Oct.
o rera R % | 0% ! H | lu’ 172
- '.:” y 0 | 606 Bkt B/ F -’lﬂ ‘P'-Jﬂl!oﬂ
cople’s Hoat & Lght of Ha o0 4
:u.u:-"ﬁntl - d uuuu . 1:.'3 23-‘:':: 1602, .77 :«: 116 37} | 618 164 1155 “l! N
St John Btreet nnny o 500,000 "500.000 39,04 ¢ 7.98 100 112807 1 ' cevr 1124 MAr.Jun.Sephe:
Toronto Btreet Rallway .. .. ... | 6000000 | 8,000,000 108,287 810 | 100 M5s0| 2 345 1154 m’ SenAp. ¥l oet
Twin ou' n.purnw U oo | 180100000  2163507) M4l M0 e 2 38 108 102
Windsor 1ot Proered 101 | Camnmn | Cumemy U Tl e | AL duly. Oct
Winnlpeg m« Street Rallway Co 1,000,000 564,130 : 100 12000 1y | e 1 1o 1‘ Jan'y.
ml of | & ciucrs
|Interest  Amount | When Interest .. Date of |
BONDS per “w.“! dse Where pay llull:::- REMARKS
Usmieeeial st E(:;- ~~~~~ : |ou,-.-n}£:j:‘,', 1AbL1} Now Youk or London.. I} |1J- wor. | 10
Oanadian Pacific Land Grant ... 5 | 231,000 | 1 Apl. 1 Oet, o-mu New vmuuw- Oet,, 1981,.. 110 (Redeemable at 110
Can, Uolored Cotton Co. ... ... . 2,000,000 | 2Apl. 2 Oct.|Bank of Montreal, Montreal ... a.A'pl., 1902 o
Camuida Paper 0o ... s | 00 | 1 Moy 1 Nov. um::nmmgn :.. \ :';{ o
’ Oet. |Bank troal, Montreal ... oo
Premiaies ot O ... Y 1 Sep. Merehants Bx. of 'Can., Montreal,| 1Meh.,1913,. 110 [Redeemable at 110,
Domirion Ootton Oo ... “ ' & 0 |1 dan TJdulyliii i e 1 Jan., 1916 ..‘..‘mnno.
Dominton lron & Steel Co i) i § 5,000,000 {1 Jan 1 July Bauk of Montreal, Montreal ....| 1 July,1i9.. 7 uml&n ll:i.
Halitaz Tramway Co 1) 9 600000 1Jan, 1 July/Bk, of N.Scotia,, Hal, or Moatreal| 1 Jan,, 1916 |Redoomable at 108,
I-m-u—muuuo o s 34000 1ApL  10et| ... .. cagoonsssnssseee | 1 A 08t eoeqess
M ontreal Gas C ‘ w0074 {.l.-; |l.)':|'yL H‘-l ll=
~ uvultn-l Il 1 ), 000 y s .
i ’ 4 & 0000 1Ped, 1Aug. 1Aug. 1922, ...
: ' }:: TApl. 1 ¢ 1Ap 11, Kedeemable at 110
. 415% 1Meh, 18e., i'Meh., i916... "’ | Redeemable at 110
W& e 1 Apl 100 10et,, 1914 Kedeemable at 110
W 5y 000,00 5~} 2 -~ =m' 104 P
an. y yoarly or 1908,
:! 2500963 3 na Inldmlmbl "‘:E:'"
480 000 lj- IJ§ ‘ndsor Hotel, Montreal. .. 2 July,
s 1000000 1 Jan A Julyl e e 1Jan., eosasass

—"“"ol.vhdl--. {Monthly ¥ Price por Share. § Asamal,




SppTEMBER 13, 1001

THE CANADIAN EXHIBIT at the Glasgow Exhi-
bition is taking the honours of that show. One
visitor wrote, decidedly the best exhibit of the
whole show.” Another said, “Britain will have to
look after her laurels or her daughter viil beat her.”
Canadian fruits astonished all visitors cspecially the
apples, and there is no more deliciov s fruit kn()\\‘l‘l'
than an English * Westmorelard,” or * Russet,
unless it is the “ Fameuse " of tie island of Mon-
treal.

WANTED——Smmt Junior Clerk  with

some experience, for Fire Insurance Office.

Address in own writing.
P. 0. Box 2305,
MONTREAL.

DEBENTURES CITY OF STRATFORD

EALED TENDERS will be received by the undersigned till noon
S of Thursday the 26th day of September, 1901, for Debentures to
the amount of $20,000, bearing date the 1 t day of October, 1901, and
payable Twenty years after date, Said Debentures bear interest at
the rate of 3} per cent. per annum, payable yeirly on the Ist day of
January in each year at T'reasurer’s Office,

Debentures will be deliverable at the Bank of Montreal, Stratford
WM. LAWRENCE,

City Treasurer,
STRATFORD, September 6, 1901.

The Crown Life
Insur_z_mce Gompany

HEAD OFFICE - - TORONTO

PRESIDENT
HON. SIR CHARLES TUPPER, Bart, G.CM.G, C.B

VICE-PRESIDENT
JOHN CHARLTON, M.P.

MANAGING DIRECTOR
GEO. H. ROBERTS.

DIRECTORS, PROVINCE OF QUEBEC
LIEUT.COL. F. C. HENSHAW.
FREDERICK D. MONK, K.C, M.P.

CHAS, CASSILS.

RODOLPHE FORGET.

H. MARKLAND MOLSON.
HON. HENRI B. RAINVILLE.

The Company is about to organize in the Province of
Quebec and will appoint Three General Agents with head-
quarters at Montreal, Quebee and Sherbrooke, respectively,
Applications for these positions will be received until
Saturday, the 14th inst. Address the Managing Director,

INSURANCE & FINANCE CHRONICLE.
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THE POLICY PROPOSED BY THE LUMBER CoMm-
PANIES of forming a mutual fire insurance company
among themselves, owing to increased rates now
charged, is strongly condemned. Representatives of
well.known companies assert that the lumbermen
would find their proposed policy suicidal, that they
would lose their profits for a number of years by one
big fire, and that at the present rates there is no
money in lumber insurance for the companies.

FIRE INSURANCE AGENCY WANTED.

THL, MANCHESTER ASSURANCE CO.,, for
whi

h we were (3¢ ne 1| Agents, havir g decided

to retire from the Provin f Nova Scotia, we are
open to accept th Agency of another Company,
and are in a posit ransfer a fair volume of
business to a new connex tior

FAULKNER & CO.,
General It surance AEJOI\tS.

1901

Halifax, N.S., August 6,

EASTERN TOWNSHIPS BANK

(EarAnLISHED 1850),

Capital Authorized, $2,000,000. Capital paid up, $1,742,536
Reserve Fund, $1,050,000.

Board of Directors

R. W. HFNEKER, President ; Hon, M. N, ol nrANE, Viee President :
1sRAEL Woob, J. N, GALER, N.W._ TuoMas, GoSTEVENS, C, 1L KATHAN
I B, Brows, K.C., J, 8§, MITCHELL.

Head Office: SHERBROOKE, Que.

W, FarweLL, General Manager,

Branches : 'rovince of Quebec—

Montreal, Koek Island, Granby, Magog,

Waterloo Conticook, Huntingdon, St 1lyu|n'bc

Cowansville, Richmoud, Hedfor Ormstown.
Provinee B.t( Grand Forks, I'im-nll.

A‘enlnml‘lnmll: Bank of Montreal and Branches, Agents iy don, En,
Nhtional Bank of Scotland. Agents in Boston : Nafional Ezchange Ban.x
. Agents in New York : Nutional Park Bank,
Collections made at all necessible points and remitted,

ASS URANCE
CORPORATION

Employers’ Liability

LIMITED
oFf LONDON. ENGLAND.
—0
TOTAL SECURITY FOR POLICYKOLDERS - $4,586,805
CANADIAN COVERNMENT DEPOSIT, - 81,260
LA G——
Business transacied.—General Accident, Health,

Combined Accident and Diseare  Flevator, General
and Employecs Liability and Fidclity Guarantee,
CRIFFIN & WOODLAND, Managers for Canada.
Chief Office, British Empire Building, Montreal.
Toronto Oftice, Temple Building.
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T"' Dominion Life Ass'ce Co. wrtirioo, out

Fatablished 1880,

The Year 180 was the best the 'ominion ever had 1t Galoed In the yoa
in Amgvpt £ ssuroed, 9.’.;. 13 por  ont,
In - as remium lncomo. 2 er cent,
ininterest koclepts, or cent,

In Assets, 19.80 per cont.
Its Interest receipts have more than pald all leath losses
from the beginn!
SBeparate branches for Abstainers and Women

Amountin force January Ist, 1000, $2,646,836.

JAMES INNES, ex-M V., President. CHR. KUMPF, Fsq.,
Vice-President
THOS. HILLIARD, J. F. MARTIN
Managing Director. Bup't of Agencles,

The Oldest Sco'tish Fire Office ™'

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,
HEAD COFFICE FOR CANADA, - - MONTREAL
Lansing Lewls, John C. Borthwick,

Manager, Soerotary

THE MUTUAL LIFE
Formerly OF CANADA

THE ONTARIO
MUIUVAL LIFE

W noted for s favourable rates, high dividends and hoonouiable
denling, 1t is & Company of polieyholders, by polieybolders, (or
potieyholders and a poliey In it pays

“Prove all things - Hold fast that which is good."
PROFITS, OR-NO PROFI TS.

CESTIMATES" do n uarantee profits. S tm he poorest
¥ gives the lar Fstimate * of what the protise wi |~»
When you think of | ng. asesrtain what profits the company is
Abing per Bijan hovw hon euqu.re who get the profits
Actunl 1esults of es which have been pald are a good guide,
A T agenis to s you our ACTUAL RESULTS, and our pre
ont pr Arhin g pow
B, MEIVIN GFO, WEGENAST, WM. RIDDELL
roside il Manager Necretury
THR (lneorporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.
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“STRONGEST IN THE WORLD™

™E EQUITABLE LIES
SSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets . . . . " ' 8304,608,001
Assurance Fund and all other 1Liabilities 238K.400,.80:

Surplus . . . . . . €6.137.170

Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
Income . . . . . .« B8,007,13

J. W, ALEXANDER, Prosident
II. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Stieet
8. P. STEARNS, Manager.
TORCNTO  OFFICF, - 90 Yonge Street,
ANDFREON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier,

LIFE, MARINE

_OMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

J yita! and Assets, - - - - - $32,600,005
L0 Fund (in special trust for Life Molicy Holders) 9,548,630
Total Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
il Notre Dame Street, - MONTREAL
J. ¥cGRECOR wmManager

Applications for Agencies solicited in unrepresented districts,

-—TuE

NATIONAL LIFE ASURANCE CONPANY

ofF CanaDa.

AUTHORIZED CAPITAL, 81 000,000

H. 8. r owland, R. H. Matson,
FProsident, wManaging Directecr
F. Sparling, Secretary,
General agents wanted (n every County in the Province of Quebec,

Apply to Head Office, Temple Bullding, Toronto.
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apBCOCK & WILCOX Lid,

THE BABCOCK & WILCOX

PATENT WATER TUBE

Are the MOST §UCCESSFUL BOILERS of the prc

High Economy,

<END FOR PARTICULARS AND PRICES.

INSURANCE & FINANCE CHRONICLE,

Great Durability

202 St. James Street
MONTREAL

BOILERS

sent day, because of th alr

Perfect Safety

TORCNTO OFFICE: (14 KINC ST. WEST

oot

ApARTEN SRy
o
oo

CONSUMERS CORDAGE COMPAN

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

L
Limited

Cordage and Binder Twine

.

MANUFACTURERS OF

Palrick Street

MONTREAL.

DOMINION LINE STEAMSHIPS
MONTREAL BOSTON
and to LIVERFOOL 10 via Cueenstown

QUEBEC LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers
STEAMER [(bullding) 13,000 tons
Twinscrew,
. 13,000 tons

.
Frelght Steamers

NORSEMAN . 13,00

Twinscrow

tons

COMMONWEALTH IRISHMAN 13,000 tons
Twinserew, Twinscrew,

NEW ENGLAND . 11,600 tons FNGLISHMAN N 7.000 tons
Twin-screw, I'win-screw

CANADA i 9,000 tons  TURCOMAN . ‘ 7,000 tons
Twin serew Twinscrew

DOMINION . 6,600 tons OTTOMAN 5 000 Lone
Twin scrow, ROMAN . » 5000 tons

VANCOUVER 1,300 tons

CAMBROMAN . 5,000 tons

CUSTOM HOUSE FORMS,
BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILUIPS & C0., -  MONTREAL

BEAVER LINE
ELDER, DEMPSTER & CO.'S

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From Liverpool From Montreal

I'nes. May 1ith L EWASSAU "o L ek May dist
bt ‘18t LAKECHAMPLAIN * June 7th
i xth LAKE MEGANTI 14th
June  Ath SLAKE SUPERIOR Zist
mnh LAKE SIMUCOK . o 28th
18th LAKE ONTARIO July bth

sCarries Second Cabin and Steerage pass smgers only.

RATES OF PASSAGE
FIRST CABIN 85250 and upwardis
SECOND CABIN-85 W and upwards, B6x 8% and upwards return
STHERAGE. ~To London, Liverpool or Loudonderry, $24, and S25 50
For further partienlars as to freight or passage, Apply o any agent oftle

Company 0T 0ER, DEMPSTER & CO., Montreal

singla, €100 00 and upw ards return,

Capital Authorized

81,000,000
500,000

THE EQUITY FIRE INSURANCE €0

TORONTO, CANADA
WA GREEN ACSERTR) B}

Subscribed, -

HROWN, General Manager

I

Address ull Correspondence to
CHARLES BURRILL,
MANAGING DIRECTON,
Weymouth Bridge, N.8

NONTREAL OFFICE:
RoYAL BUILDING, PLACE D'ARMES
ROBERT N ACKAY, President,

B

. MACKAY EDGAR, Secy.

SISSIBO0 PULP AND PAPER

«GROUND WOOD PULP’

CENERAL CFFICE:
WEYMOUTH BRIDGE. N-E
CHAKLIES BURRILL,
C. D, DENNIS,
Cable Address “S18S1800," Watkins, A. 8. C.

COMPANY

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

mILLS:
sesibeo Fals,
Weymouth rulls,

DIGBY Ly, v

Managing Director,
Accountant.
and Liebers Codes.
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National Trust Company
LIMITED

Capital ... . 81,000,000.00

Reserve ... ... 270,000.00
OFFICES :

MONTREAL, TORONTO, WINNIPEG

SOME CAPACITIES

In which Trust Companies can be of Service:

1. As Executor of Wills and Administrator of Estates
2. Ar Trustee « l 1 ll‘n\ ate Settloments

3. A» Liquid 1 Curator of Bankrupteles
4 Ar Agent nie ‘l Fave » and others,

b As Investment Agent for Trost and Private Funds

6. As Registrar of sl L'll\l\ wh Companies

7 Ar Depository of Deeds, Securitie te

As Finanelnl Agent

)68 St. James Street

Conespondence and Int ws it vitec

A G

MONTREAL

N()SS. Manager.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Prosperous and Progressive

SUN LIFE "t
Items of Interest from 1900,

Amsurances issued wnd paid for $ 10,423,446 37
lnerotn over 'ano 677,136.37

Oush Income for Premiums aud *t 2,780 220 62

lncrono over uwo 193,019.,28

Assots at 318t December, 1900 10,480,101 17

Ircreno over |BOO 1,239,226 856
Undivided Surples over all Liabilities except Capital
ard, the Hm, Table

(mooording to the ( |.

with 4 p.o. interes | -‘I before Slst 1
pomber, 1508, and 3} .o ol o ee 520,280 22
lm‘m.lo over l899 . 80,383 ||

In addition to profite given during the yoar to polivies
entitled theret 59.8243.06
Making a turing the year of 110,197 07

Doath Claimes Profits and all
other pa uring 1o 843,771 v

Doath Claims ll tared Endowments, Profits and al
other payments to ] holders 1o At Dec,, 190 6.774,5¢4 86

579800634 €8

Hon. A. W. OCILVIE,
Viee- vesident

Nercetary & Actuary.

Life Assurances (n force, Ddcomber Sist, 1900

R. MACAULAY,
P'resident

T. B. MACAULAY, F.LA,

Ertablished 1822,

National Assurance Company

OF IRELAND.
Incerporated by Reyal Charter.

CAPITAL - - - $5000.000
Canadian Branch:
Teafalgar Chambers, 221 8t. John Street, Montrcal

H. M. LAMBERT, Manager.

INQURAV(! & FINANCE CHRONICLE.

2 " A o

er’rnmzk u, 0ot

TheTrust and Loan Companv

OF CANADA
INCORPORATED by ROYAL CHAKTER, AD. 1845.

Capital Sub-crlbed - - $7,300.000
With power {0 Increase o - 15,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL,

Liberal Terms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

8afety Deposit Vaults. £pecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds
etc., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, IAJCI. Wholesale and Retall
ﬂtw Men is respectfully called to notice that this Company

Curntor to Insolvent Estates, Administrator of Estates, Judi
clal Burety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Col tions, and the Investment of Trust
Money under the directlon of its Board, Company Guarantee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,

1707 NOTRE DAME 8T

Liquidation

THE TRUSTS & GUARANTEE COMPANY
Limited, acts Receiver, Assignee or Liquidator f r
corporations, firms or Individuals and has ample
faculties for transacting this class of business and
its chiarges are as moderate as are consistent with
carefull manasgement

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,
#4 KING ST. WEST, TORONTO,

HON_ J. K. STRATTON, President.

T, I'. COFFEE, Manager,
—~FOR—
BONDS rernanent

Including

GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Central 5
Canada ovpany

TORONTO, CANADA,

CONNECTICUT
Fire Insurance comgany
OF HARTFORD, CONN,
CASHCAPITAL, - =« - 81,000,000
CASH ASSETS, - v . * 3,700,300
J. D. Browng, President.
Cuanies K. Bunr, Secretary, L. W.CLARKS, As't Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
TROBER HAMPSONS SON, Agents, MONTREA
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Municipal Debentures, Government and Prov_iqcial Bonds,
Railway and other Investment Securities
BOUGH, SOLD ORA NEGOTIATED TELEPHONE, MAIN 980

"R, WILSON-SM ITH

FINANCIAL AGENT

OCABLE ADDRESS 151 St_ James Street, M()NTREAL

CHRONICLE
SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT oR DEPOSIT WITH CANADIAN GOVERNMENIT

Member of the Montreal Stock Exchange

CuanrLes F. CLARK, President JARED OHITTENDEN, Treasurer
ESTABLISHED 1840 Founded 1797

The Bradstreet Mercantile Agency NORW ICH UN ION

THE BRADSTREET CO., Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK Fire Insu rance Society

Branches in the principal cities of the United States and Canada, the
OF

Furopean Continent Australia and in London
rganization of ite kind, Working in the one interest and under one man- i
agemn nt, with larger ramifieations and more Mrﬂll engaged in ite snter N O RW 1C H England
’

, Eng.
The Bradstreet (fompnny \s the oldest and finaneially the strongest
prise and more money spent in the obtaining and disemination of informa-

Lion than any similar {nstitution in the world, -

.r‘;t:‘:‘:’,""{.‘".‘}L‘l'?ﬁlifﬂﬂ"li’&i‘& 191 Hollle 84, Head Office for Canada . . . . . TORONTO
Tomorre et Trode Bul - U JOHN B. LAIDLAW, Manager.

WisNirEe * 398 Main
VANCOUVER Y Inus of Court Ballding. " a4
Montreal OMce, - (724 Notre Damao st. Montreal Office, Temple Building

JOHN A. FULTON, Superintendent J. H. L‘-BI‘L"
Superintendent,

Excelsior Life Gompany. e
Head Office: TORONTO,  Incorporated 1850, Ph(Ean Of Hartford’

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policios. Absolute Security | CANADA CONN. BRANON
Vacancies for General, District and Looal Ageuts. | .
E. MARSHALL, DAVID FASKEN, | "™ ;5 W. TATLEY, 'u'nwf"”' P
D President | yotal Losses Pald Since Organ-  §46,203 626.89
e | lzation of Com any - e e~
L | . L THE ..
uciety Firg | "
oF LONDOM. ‘Keystone Fire nsurance uo.
(Instituted In the Relgn of Queen Anne, A.D. 1714, | OF SAINT JOMN, N.B.
Copital and Accumulated Funds d ‘_"_""’ol"’o"’iI wCORPORATED A.D. 1880. CamitaL, $200,000.

One of the Oldest and Strongest of Fire Offices,

Canada Branch : 260 St James Street, - - MONTREAL |
7. L. MORRISEY, Manager. |

Home Office - Princess Street, Saint John, N.B

O meCTORS.
| HON, A. F. RANDOLPH, ALFRED MARKHAM,

™~ » Prevident, Ve Prevde 8,
lNSL]RAN"E | HON, GEO. A, COX, J.J. KENNY,
| (President Western Am'ce Co.) (Vice-President Western Am'oo L0
OFFICE ALEXANDER P, BAKNHILL.  FREDERICK J.G. KNOWLTON
R. WALKER W. FRINK

i ;
FOUNDED A.0. 1710 | A, GORDON LEAVITT, Screar

o EeaDoreIoE . b, | Qoottish (Jnion & Nations

Transacts Fire business only,and is the oldest purely fire | .
office in the world. Surplus over capital and all liabilities ‘| [nsurance Companv of Edinburgh, Seotland.
exceeds $7,000,000. ‘ 87 ABLISHED 1824.

CANADIAN BRANCH: ‘iumu. MR 1 ]
15 Wellington Street East, - Toronto, Ont. Lotal Astots. . Dominion Goveroment, - 136,

12
{uvested Assets 1n Canads, - - - 2,108,20!
H. M. BLACKBURN, Manager. " i Tasutasy Btk oo, U
T+:» Company commenced business in Canada by | o o ‘_’,‘A‘.m.‘:l_ I,I:::,""“m. ::,,'_‘.,"‘n" s
depositig $300,000 vith the Dominion Government | WaLrer KAvANAGH, Kesideut Agont, Montroal.
for secunity of Canadian Policy-holders. oy . Ve
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; el VS

; wl" yrint EVERYTHING, from the 'avgcu'. b ck ta the " hbsan

: smallest busire:s card. A .

: wallest bunes card. L Gontinental Life Insurance Company
i and Rmh\a_\ Cempanies, and Law l<mLs and Pant HEAD OFFICE: - - - - Toronto.

' Books, in the most Expensive and the Choapest

i Styles. No order is too large or 100 small, AUTHORIZED CAPITAL, §1,000,000,

y The Policies of 1l|r CONTINENTAL embrace every good feature of |

{ o ald earry the highest Benefits
% hg o la ¥ urnuhr and Fxt nsurance, while the liabilit
5 John Lovcll & Son are ||||ulc~<l \ & stricter basis than required by recent Dominion legis
| lation

? I\ s Agents in every District are Required,

§ i© to 26 Bt. Nichelas Street, CEO. B. WOOT S, Ceneral Manager.

HON. JOHN DRYDEN, President

4. MONTREAL

Total Funds !lcssdTABUSHED C‘zegagéinn Investmerts The SiCknCSS pOliCies Of
$72,560,330.00 $6,567,073.00 THE

| Fire & Life Ocean Accident & Guarantee
4 | North British and Mercantile Corporation, Linited

5 ‘ CAPITAL . . . $5000,000
Insurance Co. e p
(HENII RARBEAU, Frg Cover disablement caused by any SI(‘RHL"Q or Accident
Directors, J HON. GEO. A DRUMMOND [ he mo=t liberal and attractive Policy issued by any
ARCH'D, MACNIDER, Esq C..maany.
Head Office for the Dominion: 78 St. Francois Xavier Street
MONTREAL. uEAn ok Temple  Building, MONTREAL
Agents in all Citles and Frincipal Towns In Canada
THOMAS DAVIDSON, Mansging Dircetor ROLLAKD LYMAN & BURNETT, General Wanagers
1850 1901
i T . o9 ) e A
| I'he United States Life Insurance Co.
s IN THE CITY OF NEW YORK
;: ‘ CEORCE H. BURFORD, Prosidont,
H FINANCE COMMITTHEK:
0 GEO. G, WILTIAMS, . . . > . X Pres. Chom. Nat. Bank.
: ) JOUN I TUCKER . . . X X ) N . A Duilder,
5 E. H. PERKINS, Ir, . . . Prest. Importers’ and Iraders’ Nat. Bant,
! JAMES R, PLUM, . . . . . ) . ; . Leather,
A e and suoeessive Agents who desired to make DIRECE CONTRACTS with this wellestabli-h vl and progressive Company, thereby
: » E ves tonly an immedinte retum for their work, but also an increasing annual ineome commensurate with their success, are
‘ 3 " uu ew RICHARD K COUHRAN, 3d Viee Prestdent, at the Company's OfMee, 207 |1|--uhl\),\|‘l‘ York City
£ Assets over $8,000,000. Insuranco in Force, over $30,000,000.

OF INTEREST jNORTHERN

houid 1o PHON SORTOET S ANCE S A ane) Assurancy Companj of London,

; lntmst farqmgs of llfe Insurance Companies Esrasusnec 1830,

¢ published by INSURANCE AN] n\\\ K CHRONICLE of Montron Cupital and Fuods, 1835 . %38,365,000

Vuyer amd m e oyt Ayt s b ;":,": o Revenu? B Eew i o 5,714,000

Dominion Dep sit . . . . 200000

The Great We;t llfe Assurance Co.
According to that st rage rate Blerost sarned (i 1590 was CANADIAN BRANCH OFFICE et

3 ! "\' e !,'. Ay 3‘1."‘ 1730 Notre Dame Street. - Montrea's

wf Compa \

¥ «Tro Creat- Wc\m Life earnea 6.80 11 oot

« ’ RiTis Cor oy Avgety . ROBERT W. TYRE, Manager,

N ancouier, DL o Vitoria, B, | 1o esteesl | C. E. MOBERLY, Inspertor.
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I‘HE CANADA LIFE continues to maintain

its position a3

«(Canada’s Leading Company,

e —

[he Government Report shows that in 1900, the Canada Life
$865,000
2,951,000 j

906,000 |

P’aid in Dividends to Policy-holders, over-
lteceived Net Premiums, over -
Interest, over

Fach of these items is largely in excess of'aimilnr ones in |
. the report of any other Canadian Company.

Provideqt@avirzg& © jje
/@ssumqee@o

OF NEW YORK.

|
|

ciely |,

Eowaro W. Scor tHresipenT. i

T we Best Coweany For Pouiey Howenre awo Aaents
A

Suocrnnrue Aaswrs,anpGenrituen Serwwa Remunenastive Busiwess Comacriona
H

sany Asepy 1o vur Heao O rice.on awv or Tus Socrcrvs Ganenn Aceure |

J. HENRY MILLER, Manager, |

103 Temple Bullding, Montreal, Quebec, Canada. \

INSURANCE & FINANCE CHRONICLE.
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ALI.ITANCE
Assurance
Company
Of London, England.

£@TABLISNED 1824
CAPITAL, - $28,000,000
 THE RIGHT HON. LOKD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, Montreal.

P. M. WICKNAM, Manager. —FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON, J, X, THIBAUDEAU
JONATHAN HODGSON, Ksq WM. SMITH, Ksq,
| WM, 0, MOINTYRE, ¥aq.

Total Funds in Nand over $20,040,000

office 1762 NOTRE DABE 8T
CANADA Wcntroal
‘i © INCORPORATED BY
iy ROYAL CHARTER

T HE l
CANADA ACCIDENT

ASSURANCE COMPANY. i
HEAD OFFICE .~ MONTREAL

A Canadian c;t;b;qyﬁriaqndian Business

ACCIDENT & PLATE GLASS}

SURPLUS 50°/, OF PAID UP CAPITAL |

Above all liabilities including Capital Stock
T. H. HUDSON. R. WILSON OM’,:TH.

|
Manager. exident, »

The London Assurance

A.D.

1720

Upwards 180
Yeoars Old

SURPRISED

€. A, LILLY, Manager

EVERYBODY | ™,......

It 1s no wonder that every person who has auy interests in

LAW UNION & CROWN ™ e o s

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:

¥ 67 BEAVER HALL, MONTREAL \

J. E. E. DICKSON, Manager |

Agents wanted throughout Canada }

LIFE ASSURANCE COMPANY

has been surprised to note its remarkabl i
y favorable record h
regard to investments, mortality, economical management ln:gm:lh.

Its policy-holders and friends are satisfied that
record has been made by any conpany. L at no more favorable

A few live agents wanted,
HON. C. W, ROSS J.F. JUNKIN,

President. Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

Royal Insurance Co.

.. . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
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A Little Self Denial

may sometime make all the difference to your
NOW. family., between anxious poverty and  serene
comfort
Life Insurance is the PRUDENCE of YEARS, secured NOW |
the RICHES of the POOK, the SECURITY of the RICH,
Particulars, respecting i attractive plan of insurance, just
sulted Lo your case, will be forwarded on application o
the

NORTH AMERICAN LIFE
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. McOabe, ¥og. Director. 1. Goldman, Becretary
AULT & McCONKEY, Managers for the Provinee of Quebec,
180 BT. JAMES 8T., MONTREAL.

RovaL-VicToria LiFE
Insurance Company
OF CANADA.
Head Cffice: MONTREAL.
CAPITAL: - - $1,000,000.

(Reserves bssed on Canadian Government Standard )

Business of 1800 compared with 1899

Interest ..... § 9,00179 Inc. over 1808.......... 20%
Premivms «--- 86,416.79 Inc. over 1890.......eet 42%
Total Income 06,420.47 Trc. over 1899........0. 40%
Reserves...... 120,638.21 Inc. over 1809.....cv0vt 70%
Ins. in force 2,116,880.00 Inc. over 1899 .ccveeveet 4%

DEPOS'TED with the Canadlan Covern

ment for the protecticn of Policyrolders
$100,000.

AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN.
Ceneral Manager

| Head Office - -

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
McKiopnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Deposited with the Dominlon Government
for the pr ion of Policyhold
Security for Follcybolders at 3ist Dec. 1900 » 4985,439.78
Licensed by the Dcminion Government to tranfact the busines
of Fire Iusurance throughout Canada.

8. F. McKINNON, Feq., J. J. LONG, Esq.,

8. F. McKinnon & Co , Toronto,  The T. Long Bros. Co,, Colllngw ood
President, Vice-President.

ARMSTRONG DEAN, Manager.

THE MANCHESTER

'FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

RSTABLISHED 1824.
HEAD OFFICE, MANCBESTER, ENG

Canadian Branch Head Office, TORONTO.

JAMES ECOMER, T. D. RICHARDSON,
Manager. Assistent Manager
To Policyholders

To Be Faithful | e

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

s | PORTLAND, MAINE | 1848

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENRI1 E. MORIN, Chief Agent for Oanada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebec and Eastorn
Ontario, apply to

| WALTER |, JOSEPH, Manager

18) Sy, Jamwas S8T., . MONTREAL.

The Imperial Insurance Company [imites

ESTABLISNED 1803,

Subsoribed Capital, - $6,000,000

OF LONDON, ENG.

Pald-up Capital, - $1,600,000 Assets, - 88,000,000

Head Office for Canada : Imperial Building, MONTREAk

C. R. KEARLEY, Resident Manager for Canada.

SEPTEMBER 13, 1907 -
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peitish Am.,
V 7)6’/06
inconroRATED 1833, 0f New York

THE MUTUAL
Life Insurance Company

N\

ASSURANCE GOM?P‘“‘{ RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO

HEAD OFFICE - - TORONro. COOD ACENTS TO REPRESENT IT IN THE
R R DS Rt i b Tt U UNITED STATES AND CANADA...... .
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, . - - $1,000,000.00 /T IS THE BEST COMPANY TO WORK FOR,
Total Assets, o & . L"qm“ AND EMPLOYS ONLY GQOOD AND

PR SR e RELIABLE MEN
Losses paid since organization, $10,946,617.73

DIRECTORS : /v ISSUES THE MOST ATTRACTIVE AND
Hon. GEO. A. COX, J. J. KENNY. DESIRABL= POLICIES, AND IS THE
President. Vice-President GREATEST FINANCIAL INSTITU-
How. 8, C. WOOD JOHN HOSKIN, Q.C.,LLD TION IN THE WORLD
E. W. COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT Experienced agents who desire to represent this
P, H. SIMS, s‘;rd"’. company are invited to address GEORGE T.
———— DEXTER, Superinte lent of D tic Ag 1
EVANS & JOHNSON, Goneral Agents Home Office

1723 Notre Dame Street, - - MONTREAL

« without a Parallel In the History of
Commercial Enterprise.”

WESTER“ 6NTﬂxmo LL(WD’S

Assurance Company. ACCIDENT | PLAT ‘cccg':”
] '"s- p .
FIRE AND MARINE. |N8.90 Y. ot New York.
lNOORPC_:—RTfiE —m 1861. LARRATT W, SMITH, K.0,DCL W, T. WOODS, President,

President.

G. M. OLCOTT, Vice-President

ARTHUR L, EASTMURE, ©. E. W.CHAM BERS,
Head Office, - - - TORONTO Vice-President and Secretary.
Managing Director

Head Office for Canada :
Towo!

F. J. LIGHTBOURN, NTO

CRPItAL. ...ooovinrsarrmninnns soses one $2,000,000 Secretary Eastmure & Lightbourn
Cash ASSetS, OVEP ........ oo oot 2,926,000 Head OMee : Toronto Gen, Agents.
E———————————"
Annual Ineome, OVer..... ... . 2,995,000 C— miin
LOSSES PAID SINCE OROANIZATION, $80,760.000 THE
: — REGISTRY QUEEN CITY
DIRECTORS : COMPANY OF PLATE CLASS
" sidemt. A
Hon. GEORGE A. COX, Fre NORTH AMEIEICA MIRROR COMPANY
J. 3. KENNY, Vice-Fresident and Managing Director. Limited. Limited,
Hon. 8, 0. WOOD W. &, BROCK LARRATT W. SMITH, K.C,D.C.Le | ARTHUR L EASTMURE,
President President.
GEO, R, K. OOUKBURN J. K. OBBORNE G k
ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN,
QEO. MOMURRICH H, N, BAIRD Viee-Pres. and Man. Dir, Managing Director
ROBERT BEATY FRANCIS J. LIGHTBOURN, CHARLES GRAY,
—— - S— Becretary. Secretary
Agencies in all the principal Oities and Towns in Conado Hoad Office : TORONTO Head Ofice: TURONTO.
end the United States
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DIRECTORY

" Cable Address : “WHITESCO." |

- WHITE, O'HALLORAN & BUCHANAN,

| Advocates, Solicitors & Attorneys, ‘ Bell Telophone Maln 771
" Oommissioners for the Prov'nces of Oanada, Newfoundland | —_—

and the Btates of New York, Vermont and Obio. | F. W. EVANS ©. R. C. JOHNSON
i New York Life Bullding, Place ' Armes Square, Montreal, |

| W, J WaiTe, K.O. Gro, ¥, OHALLORAN, A, W. PATRICK BUCHANAN | EVANS & JﬂHNsuN
Raymond Prefontaine, K.C . M.P. Chas, Archer, LL.B, |
Joseph L. Perron, le u'umc!

AGENTS > BROKERS
1723 Notre Dame Street, Montreal

. Prefontaine, Archer & Perron
[ SOLICITORS, BARRISTERS, &c.

Royal Insurance Hullding, MONTREAL.
| 1709 Notre Dame St

GENERAL AGENTS
EDWIN P. PEARSON, |C. W. ROCHELEAU | ETNA INSURANCE CO., of Hartford

— AGENT —— General Insurance Agent, BRITISH AMERICA ASSURANCE CO., of Toronte i
Northern Assurance Company, LONDON & LANCASHIRE FIRE INSURANCE CO.,

of Liverpool, England

Guardian Assurance Co.
AND Koyal Insurance Co,

xnoeue-t‘z:::'r:uComv'ny o b ey MANCHESTER FIRE ASSURANCE CO., of Manchester, England | |
17 Adelaide S¢. Bagt TORONTO THREE RIVERS, Que
WATTON & MOLENNAN |, 1o, | MeCARTHY, OSLER, HOSKIN & CREELMAN
British Empire Building, Coneral Agent for Barvioteve, Solicitovs, Etr.
1724 Notre Dame St ROYAL AND OTHER BRITISH Freehold Buildings, - - Victoria Street,|
‘ MONTREAL. INSURANCE CONPANIRS | TORONTO. ‘

| CASSIE WATTON KO

B. B. usler, K.C.,John Hoskin, K O, LL.D. Adam R. Creelman
| FRANCIS MOLENNAN, BA. .01 Haroo

. |
CORNWALL, ONT Q. C, F.W. url, W. B. Raymond W M Douglas, H, 8. Osler|
| Loighton G, MeCarthy, D. L. MeCarthy, C, 8, Maclnnes, F. B, Osler,

T oome  were oot MacECHEN & MacCABE,
FLEET' FALCONER & COOK : Barristers, Solicitors, Notaries Public, etc.
Advocates, Barristers and Solicitors, | Sydney, Cape Breton, Nova Scotia.|
Standard Bullding, 157 8t James Street, | Collections, Real Estate, and Mining Business Receivo
MONTREAL ‘ Special Attontion.
‘: A.J, G. MACECHEN, LL B . JOHN J. MACCABE
| down 8. HALRG mows, KO, W, Paamcors pmaNT. | R. C. LEVESCONTE
HALL, CROSS, BROWN & SHARP | Marrigter, Holicitor, Potarp, ete.,
Advocates, Barristers and Solicitors ? THE MoKINNON BUILDING,
TELEPHONE 689, COR. JORDAN & MELINDA ST8.
LONDON & LANOASHIRE LIFE BUILDING | S i
164 8t. James Street, MONTREAL, ‘i 4o bd
’ : : '"TUPPER, PHIPPEN & TUPPER
Scottish Union and National Insurance Co., of Edinburgh. BARRISTERS, ATTORNEYS, Etc.
ESTABLISHED 184 | WINNIPEG, Canada.
r:"::‘ :““::"nd' .;;::::::;:.gg E “'I:II‘A'IA.T ';!IYPPPPI'I-.' '(\i‘(l;'llﬂl D. Mimry, u'u':;oll (‘:‘.‘.:".r'"\"l.l’:t I

solieitors for the Bank of Montreal, The Bank of British North Aw
Invested In Canada 2,026,040.60 | eries, The Merchants Hank of Canads, National Trust Co., Ltd, The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co., The Cau

Montroal Office: - 117 St. Francols Xavier Stroet | 5. "p cife Rallway Company, The Canadian Northern Railway, The
WALTER KAVANACH, ¢ Liet Agent and Secistary. ]Mndm-'- Bay Company, ete., Canada North-West Land Company, The

Outario Loan & Debenture Company, ete,, ete,

A, G. BRUOKE CLAXTON, | Harris, Henry & Cahan

ADVOCATE, Barristers, Solicitors, Notaries Public etc.
Counsel for METROPOLITAN LIFE INBURANCE COMPANY and (Merchants’ Bank Bu/\ding)
Commimioner for State of New York and Provinces of Ontario and British 21 CEORCE STREET, HALIFAX, N. 8.
. < 0. ™
Columbin imperial Building—Grow| foor, % O, Weldon, D. O, L, ng‘:‘i’l.mﬂl Id'lli.ll‘nnh.'h.t..

Cable Address “HENRY,” A, B. 0. Code,

PATENTS ™o p— ——

FETHERSTONHAUGH & ©O., | W.&J. A. McDONALD,

‘ Barristers and 8olicitors.
Canada Life Building ; Poople’s Bank Bulldings,
h«iunll"eul.‘l Duko Btreet, =« =« = = =« * - -~ Halifax

Also Toronto, Ottaws and Washington,
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BROE]?RS

————————————

e e
G. A. STIMSON & CO. A. E. AMES & CO.

tment Brokers, ;
o o . BANKERS - - TORONTO.
( orernment, Railcay, Municipal, & I: dustrial| o menT

gONDS AND DEBENTURES MUNICIPAL | } Sccurities

<ocuritios suitable for deposit by Insuranee Companies aAlwaye
on hand.

24 and 26 King St. West, - TORONTO, CANATA Bonds suitable for Deposit with Government Always on Hand

DEBENTURES. J. TRY-DAVIES

1pal, Government and Rallway Bond bu‘f 1d,
“.‘:m.': v':y' supply bonds suitable lo’r deposit with Dominion Govern-

ut STOCK BROKER,

—_—

S8TOCKS. Member Montreal Stock Exchange
WA Montreal, and Torente et purehiasedfor Cash or on mArgln 23 8T JOHN STRERT.
H.O'HARA & CO. Correspondants 1 MONTREAL
Members of the frm—H, O'Hara, H. R O'Hara (Member Toronto Stock Nxw Y:JII. Telephone 3629

¥ achange), W. J. O'Hars (Member Toronto Stock Kxchange)

McCuaig’ Rykert & Co. Edwin Hanson Willlam Hanson
STOCK BROKERS Hanson Brothers

(Members Montreal Stock Exchange) COANADA LIFE BUILDING, - .  MONTREAL

v ouielpal, Government, Railway and Industrial Bonds bought and sol l“v“TMlNT
London and Lancashire Life Building, MONTREAL BROKERS,
Government, Municipal, Rallwa and Industrial Bonds

Mln‘_‘uo & JONES and Securities BOU MT and SOLD.
GENERAL INSURANCE AGENTS, v lave::n‘\om: nulnblc;"ordlmuunco Companles and
Savessmmne: ‘ rust estates always on hand.
scorrion (M08, & MATOWLIPURE R s
GUA JA. | o . "
INSURANCE COMPANY OF NORTH AMERICA | Onble Address : ‘ HANSON.
GANADA ACCIDENT ASSURANCE CO. \
% Rail 3 |
Yol 1061, 080n: | gorner K106 and 84T TREETS  TORONTO |

MINES AND MINING STOCKS
THE INSURANCE MONITOR STOCKS BOUCHT and 80LD

xhe oldest Insurance Journal in America (Established in 1855, lsucd ‘ on COMMISSION.
Monthly, The most comprehensive Insurance Review and commentary |
|||M|l|n'||. Legal, Technical and Popular Articles ; Field Surveys, ele
Kvery pumber interesting, suggestive, helpful, Three Dollars & Year, 'W'
send for our Catalogue of Insurance Books, | .A-- - Mo RRIS 2
’ |
C. C. HINE'S SONS, f Oanada Life Building,

100 WILLIAM STREET, | Tolophone 1492. MONTREAL.
NEW YORK A N.Y |
\

1

ABBEY’S g\ RADNOR.;..

Effervescent Salt |

‘  Radnor is a purely natural water. brilliant, plea-
refreshing sleep and Invigorating rest to santly sparkling, and delicate to the taste.”

the weary body. ‘ The Lancet, London, Eng.

taken according to directions, brings

—THE— || Radnor is botﬁt_l»o;dkenl‘yfaf the 8pring.
creat North Western Telegraph Co.||  For Sae Evenvwhere.
OF CANADA. ‘

Direct and exclusive Cable Connection throu| h.‘
Canadian territory with the Anglo-American, Dlre‘cl | POS’TIVE EVlDENCEJ
and also with the French and American Cables. | .. Have building or atock

w
Money Orders by Telegraph between the principal offices in | PHOTOGRAPHED BY

e and.also. between this country and the whole of the WM. NOTMAN & SON
Money Transler offices of the Westers Union Telegraph Co'y 14 Phillips Square, MONTREAL
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The Royal Bank of Canada.
INCORPORA

HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up, 82 ,ooo Reserve Fund, 81,700,000 |
Directors: ﬂl(blAll ENNY .1’ President
Joo-President. WILEY SMITH. Esq. H. G. BAULD, Faq
HO! -mvm mgun

THOMAS RITCHIE |

General N L. PEASE (Office of the Gen, Man,, Montreal,) |
loenwy ‘ nntmd«nln(nunrhn w. B, 1wmu\w Halifax, |

BROCK, Hallfax
lnnchu and Agencies of th e Bank.
—~Hulfax Antigonish Hridgewster, GGuysbor,
l‘dﬂ'ﬂo‘. gi“‘%” Lunenburg Maitlane, ﬂ‘k;u Poﬂ Hawkes-
n-M My.l B, Tuw Icymmuh
B o bl Do
Sackville, vnd.u.a |,
h“ﬂnv-. I-mmonuh 5'. 8 ? u'l.
Montreal West En estmou’ |“ u ._..
New Yﬂl 8. H, Vnotlm Agent, Republie, Wuh —HAvana,

e e B
The DOMINION BANK

APITAL, - - - $2,600,000
.l.IIVI FUND, l!.BO0.000

Directors:
B, OSLER, President,
w. D uu'rmfwl Vice-President
T. Eaton, William Ince, James J Foy, KO
W. K. Brook, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Branches
Belleville, '.lul Napanee, Usxbridge,
Brampton, z.v\l Oshawa, Whitby,
Orillia, Winnipeg
Gravenburst, luuul Seaforth,
[ Street West (Oor. Estber Street), Tnmmn
Btreet Kast &):w Sherborne),
m Street East (¢ Jarvis), “
| Street (Cor, Qn-:) "
8 'dluAuno Oor.
Drafte on all the U-IM ‘ulu. (lml Britagn and the Uon-
Unent of l- t and
Letters of ul available in all parts of Europe, China and

Fl
o T. C. BROUCH, cCeneral Manager

o Brue |

THEBANK OF OTTAWA

ESTABLISHED 1874
HEAD OFFICE Ottawa, Canada.
CAPITAL $2,000,000. REST $1,666,000.

DIRECTORS :

CHA RLES MAGFE, PRESIDENT,
HoN, Gro, Buysox,  ALex. FRAsER JORN MATHER.
DAVID MACLARKEN, D Muneny,

QEO. BURN, Oen. Manager, D. M. FINNIE, Ottawa, Manager

BRANCHES 1
IN ONTARIO \lﬂumhh, Arpprior, Avonmore, Bracebri
Place, Cobden, Ha sbur rvv.lm l(rnq-!nll- Lana
Iawa- “rllll.lt n St Hank St, Kideau St So
sound, Pembroke, Kat l’unngt Henfrew, muﬂl-pl-l N
leek IHII Winchester
IN QUEBEC: Granby, Hull, Lachute, Montreal, llnnululuul Falls
IN MANITOBA : Dauphin, Portage Lal'rairie, Winnipeg,

rk, Mattawa,
St., Parry
oronto, Vank

GEO. HAY, VICR-PRESIDENT. |

, Carleton |

— e e e
IMPERIAL BANK OF CANADA

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL $2.000.000
REST 2,000,000
DIRECTORS :
GRORGE GOODERHAM, I'res, WILLIAM Hlnv Burrv, Vice-Preg
Henry Cawthra, Rohen Reford, Geo, J. Cook, Charles Stuan,
. G, GOODERHAM,

DuncaN CoutsoN, Gen’l Mngr. JosgrH HENDERSON, Insiecus,
BRANCHES :

Toronto, Ont, Coburg, Ovt, 1ondon, East, Ont Sta ncr Ont

" 310 King Collingwood, Ont.  Petwerboro, Ont, noeburg, Ont,
St,, Copper Clift, Ont,  Petrolia, Ont. Mu»mrem P
Barrie, (mt Gananoque, Ont. Port Hope, Ont,  PLSLC harles, q
Brockville, Ont. London, Ont, St (,lllurmu. Ont, Rossland, K.,
BANKERS :
Loxpox, Eng., The London City and Midland Bank, Limited,
New York, National Bank of Commerce,

CHicAGo, First National Bank
Colleetions made on the beet terms and remitted for on day of payn e,

BANK OF NOVA SCOTIA

lloolronm l“

Oapital P-u--p ..... sere soe - 93,000,000
Reserve Fund.. s i.l.o,.oonu
HEAD oi'lcl - IIALIFAX. NS,

DIREOTORS .
JouN Y, PAYZANT, President, OHARLES ARONIBALD, Vioe-Prosidont
R. L. BorpEx. G. 8, CaMPBELL. J,WALTER ALLISON, HEcToR Mclxnns

GENERAL OI‘I'I(‘I, . RONTO, Ont.
H. 0. McLmop, General Manager D WATERS, Ohlef Tnavsct
Geo. Sanderson, lnlpnwr W. Caldwell, Chief Accountant
ll)llll

In Nova Scotia—Amherst, An napolis, B Dartmouth, Dighy,
Glace Bay, Halitar, Pupnh l-ntvllh Liverpool, New Glaagow, Nortu
Syd Uxford, Petor , Stellarton, Westville, ¥armouth.

In New Hnnnlel—(}n-pbdlm Chatham, Fredericton, Moncton
Newoastle, St. John, 8¢, Stephen, St, Andrews (uh to St. Stephen), Sussex,
‘Woodstook .

In Manitoba—Winnipeg.
I- Prince Edward udd —Charlottetown and Summerside,

M
In Ontario—Almonte, Arnprior, Berlin, Ottawa and Toronto.
in dehno—lfuw and 8t. John's,
In West llﬂn—llw J.nd
In United States.—Boston, Mass,, Calais, Maine and Chicago, 111,

CAPITAL - - - - 92,600,000

REST - - lﬁllm - 1,880,000

H. 8. HOwLAND, - President, l. MErRITT, - Viee-President

WILLIAM RAMSAY, ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
ELIAS ROGERS. W l!uw

Heap olﬁ% ORONTO.
D.R. om quw B BAY l-pntor
BRANCHES IN ONTARIO.

Essex Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel mm Torouto
Galt, Niagars Falls, 8t. Welland,
Hamilton, Ottawa, Sto. Marle, Woodstock

Saul
BHAN(iII IN QU!BI’.C

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,383,830. R £, 1380,000
Profit and Loss Account §16,006.04

Head Office, =~ =~ = =
DIRCTORS :
O.R K l)ULlIC , Enq., Pres.
Houn, J. Alkine, A.S. Irving, Keq,, K. D. Perry, Ksq.,
Hou. K Harcourt, R, Grass, Kaq

Toronto

CHARLES lcoll.l... General Manager,
BRANCHIS
Alliston Fort Willlsm Newmarket
Aurors Kt Ottaws
Bowmanville L4 y Peterboro
Buek! Q. Montreal Port Arthur
Oormwall Mount Forest Sudbury
Twoed
Soolt & Wellington Sta,
TORONTO ‘sun & Pory d Nireets.
mond Sts,
AOENTB

DONALD MACKAY, EsqQ., Vieo-Pres |

BRANCHES IN NORTH WBT uul BIllTlllll u)LL‘llIA
d P La Prairie, Man

Prinoe Albert, Sask,
Stratheona Al ll.
N B.C. Revelstoke, B.C
Aarxts—London, Eng., Lloyd's ﬁul. 14d. New York, Bank of lo-u.-
Bank of America. mmcnauu X
Letters of credit iasued ble at the dard Bank o'
South Afriea, Limited, in Tranavaal, Cape Colony, Natal, Rhodesea.

THE Incorporated 1nix

“"HALIFAX BANKING CO'Y.

Capital Pald Up, mom Reserve Fund, $475,000
OI'lloo. Halifax N. 8,

Edmonton, Alta, v'lni.q. In.

mm.!b

K U = President; t' WILLOUGHBY ANDERSON, £8Q., V.-P.
omx UNIACK .
JouN .ACNA:‘.‘ W.J.G. THOMSON, Esq., ' N WICKWIRE, Esq.,M D
ALLACE, Cashier. ALLAN, Inspector

:.-hnnl N N.l. New (wﬂ‘._& Shelbarne N, PN
-..‘E’:m l "4'3. Sackville, N.B, m "
Bridgewater, * Saint John, ‘' | Windsor, *
Parre Bank, u-tu' New Y National u; Bostov
Sufolk IM Bank; Canada, Molsons Bank and Branches
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CAPITAL @il paldup - -
Resorved Fund, - * °* Folag .
undivided Profits, . - * * °

a—

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
v. How. LORD STRATHCONA AND MOUNT Hon. Q. A, DRUMNMOND
foy AL, G.CM.G., b Vice- President.
AT PATERSON Eaq. E. B, GRERNSHIELDS, Koq. Sir W. 0, MACDONALD.
A% Axaus, Faq. A F. GAULE Eoq. JaMEs Ross, Esq.
R. G, Rmp, Keq.
E. 8.CLOUSTON,
3 1 and By tendent of Branches,

A .\uulnlw urmz ol g »
Janxs AIRD, Secretary. r ' TAYLOR, Assistant Inspector.

BRANCHES IN CANADA :
i N % 1TH, Manager,

mcorporated by Actof Parliament
—

$12,000,000.00
7 ,000.00

. 764,703.19

R

MONTREAL

GATARIO. OITARIS.
Almonte,

H
Bellevil K
Brantf Jm'

Brookille,

T Y onge 8t
- onge
Branch Moneton, N.
Dtee b ’ m: e
Wi, , N.
p QUEBEC. Glace Bay, N
Montreal Halifax, N 8.
W k. Br. Sydney, “

a Br. Haaitoba 8 BLW.T.

Polnt 8t.Chs, 'llllpo,gu
Quebec. ta
{7 Y
Regins, o
|¥ NEWPOUNDLAND : $T, JOHN'S, NFLD. BANK OF MONTREAL.
¥ GREAT BRITAIN : LONDON, BAxk orF MONTREAL, 22 Abchurch Lane
¥.C., ALRXANDER LANG "‘ﬂ'

\x Tas {jnireD BraTEs : NEW YORK, R T. HespEN,and J. M, GREATA,

s, 59 Wall Street. CHI10AGO, BAwk OF MONTREAL, J. W, DEC,

GRADY, Manager,

HANKERS IN GREAT BRITAIN | LoNDON, The Bank of and, The Union

of The London and Westminster The Na

verpool,

and
The National City Bank

Natlonal Bank of Commerce in
oors ."Oo.

Chatham,
Cornwall,
Deseronto,
Fort William,
Goderieh,
Guelph,

SCOTLAND, The British Com)
HANKERS IN THE UNITED STATES :
The Bank of New York N.B.A.
New York. BOSTON, M s
Buffalo.

BurraLo, The Marine Bank,
luunnl\oinl. 'noAulo(,Allbn.InM.

INSURANCE & FINANCE CHRONICLE.

B
of Montreal

——

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.
o REST
Commerce "%
D!
How, G50, A, COX, President. RowT, KILOOUR, Kaq., Vies-Pres.
W. B, Hamilion g, Jas. Orathers. JO am},-g& e

W E. H. Massoy, Esq. A. Kingman, Esq,
J. H. PLUMMER, Ase's Gen. Manager
Supt. of Branches.

B.E WALKER, General A
A.'H. Ireland, Chlef Inspector, and
Branches of the Bank In Cenada)
ONTARIO

Ayr Collingwood Hamllton St Catharines| Toron
Dresden London Sarnia Toronto Je,
Jelleville Dundas Orangeville | Sault Bte. Walkerton
Jerlin Dunnville Otawa Marle| Walkerville
Blenheim fort Frances | Paris Waterloo
Srantford Galt Parkbill Vindsor
Jayugs Goder! Peterboro’ ford W
Guelph Port Perry* | 8 roy
QUEBEC, MANITOBA Fernie New Westminster
Montreal Winnipeg Green Rossland
YUKoN DisT B. COLUMBIA, Kamloops Sandon
waon Atlin Nanalmo Vancouver
White Hor'e | (Cranbrook Nelson Vietoria
in Great Britain:

LONDON : ~00 Lombard St., E.C., 8. Cameron Alexander, Manager.

In the United States:
New York, San Francisco, Portland, Ore., Seattle, Wash,, Bkagway,
Bankers In Great Britain:

Tuz BANK OF SCOTLAND, LONDON. Lroyps BANK, LIMITAD.
Mussks. SMITH PAYNE & SmrTus, LONDON,

Correspondents Abroad
Fraxce— Credit l%mmlh. Parls, Messrs, Lazard Freres & Cle,, Paris
GerxANY—Deutsche ank. HODLAND-Dirconto Maatschappl), Rotter-
dam. BELOIUM—M essrs. J. Matthien & Fils, Brussels. MEXICO—Banco
de Londres Mexico. W T 1x DIt 8—Bank of Nova Scotin, K ton, Ja-
. QColonal Bank and Branches, BrruupA—Bank of udas
British Bank of South Ameries, n
JAPAN—Chartered Bank of In-
of South Af-
Limited, AUSTRALIA and NEW ZEALAND
Limited; Bank of Australasia, HONOLULU—
First Nat il ; Bishop & Co, NEW YoRk—American Ex

National Bapk. Cmicaco- orthern Trust Co.

Alnsks

Bank of British North America

Incorporated by Roysl Cbarter.

—_—

Tug Court of Directors hereby give notice that an
interim dividend, free of Income Tax, for the half year
ended 30th June last, of 30 Shillings per share, being
at the rate of 6% per annum, will be paid on the
4th day of October next, to the proprietors of Shares
registered in the Colonies. The Dividend will be pay
able at the rate of Exclange current on the 4th day
of October next, to be fixed by the Managers.

No transfer can be made between the 20th instant
and the 4th prox., as the books must be closed during
that peried.

By order of the Conrt,
A. G. WALLIS,

Secretary.
No. 5 Gracechurch St.,

London, E.C.
3rd September, 1901.

THE MOLSONS BANK.
92nd DIVIDEND.

The Shareholders of the Molsons Bank
are hereby notified that a Dividend of
FOUR PER CENT. and a Bonus of ONE
PER CENT. upon the Capital Stock has
been declared for the Current Half-year,
and that the same will be Payable at the
Office of the Bank in Montreal, and at
the Branches, on and after the

FIRST DAY OF OCTOBER NEXT.

The Transfer Books will be cloged from
the 19th to 30th September, both days In-
clusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its Banking House, In this City,
on MONDAY, the 2Ist of OCTOBER
next, at Three O'clock in the Afternoon

By order of the Board,
JAMES ELLIOT,

General Manager
Montreal, 20th August, 191
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Confederation Life—

o ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $32,800,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, ¥ HOWLAND, K.0.M.G,, O.B, [

Wo W RATRGNALY, PrzsiOaNT, J. K. MACDONALD, ;

ACTUARY. MANAGING DIRECTOR :
PROVINCIAL AQENCY STAFF. {

Maritime Pr and New d: Manitoba and British Colambia : Ontario and Quebee :

F. W, Orexy, Manager. ., .. Q HALIPAX n MeDoxALD, Inspeotor. . Wunur-o J. Towxn Bovp, Superintendent .. TORONTy |
A, ALLIBON, Booretary. . . .. . K. Kunn, Onshler, .. ...... H. J. JORNSTON, Manager, ... ..... MONTREAY,
SRET— —— v

Has the largest Paid-Up Cayita)

THE ﬁ“ln!ﬂl of any Company io the W rd
® e

GUARD[AN transacting & FIRE Business.
FIRE & LIFE " T e
ASSURANCE COMPANY,LTD g

OF LONDON, ENG.

Subscribed Capital, - - - - 910,000,000
Pald-Up Capital, - - - - - 5,000,000
Invested Funde Exceed - - - £8,600,000

Batablished 158231,

Heaa Office for Canada
Guardian Assurance Building,181 St. James St. f

MONTREAL.

E. P. HEATON, Mansger

THE FEDERAL LIFE

Assurance Company

Head Office, - + + - Hamilton, Canada.
Capital and Assets . . . . . $2,149,066.92
Surplus to Policyholders . X . ‘ ' 1,026,317 86
Paid Policybolders in 18600 . : . . . 170813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WILSON-SMITH, at 151 St. James Street, Standard Chambers, Montreal,




