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LaUng Wholesale Trade of Toronto.

John Macdonald & Co.

Black Cashmeres,
PIECE OR CASE.

JOHN MACDONALD & CO.,
ontot. E8ast TORONTO.

80 Faulkner St., Manchester, Englandi
F'eb. 18, 1881

RICE LEWIS & SON,
mPOrters and Dealers in

zI, S ErEL,
SHELF AND HEAVY

H AR DW A RE,
Joseph Redyies & sons Gitlery1

DE & BUTCHER'S RAZORS,
ELIECTRO-PLATED

SFORKS and SPOONS.

CE LEWIS & SON,
a8rdware, and Iron Merchants,

TORONTO.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
11PORTERS.

N.. 12 .Front S.reet Wet,

TORONTO.

Office&-,% Glement'sLane, Lombard Bt.,London, E.O.

Toronto 1880

TEAS! TEAS! TEAS!
SMITI & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Have just received Ex Steamship
" ESCAMBIA," direct from Shang-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and carefully selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A. M. SMITH. W. W KEIGHLEY.

Tero Jan., 1881.

1 Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
^re now opening out new good muitable for

AUTUMN & WINTER
TRADE,

and will have all Departments

FULLY ASSORTED
In a few day-. Buyers are respectilly irvnted t

inspeot tke stock.

LYBSTER MILLS SHEE11NS,
8HIRTING8, TICKING8, do.

BEST VALUE IN TUE MARKET.

Cor. Bay and Front Sts.
Toronto, 1880

Haberdashery
Department.

JUST RECEIVED

New Girdles and Tassels.
New Berlin Wools

VULCÂNITE GOODS in Dressing, Ridding and
Long Combe.

Collarettes and Armleta.

SAMSON,
KENNED Y,

& GEMML
44 UOOTT AED 19 COI tORE 'i a.

TOBONTO.

Toronto Jan. 4, 1881.
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tered Bank.

BANK OF MONTREAL
EsTABLISHED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - .- - 11,999,200
RESERVE FUND, - - - - - 5,000,000

Head Office, •Montreal.
BOARD OF DIRECTORS.

GRORGE STEPHÈN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
C. F. SMITHERs, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BUCHANAN, Manager.
E. S. CLOUsTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville Kingston, Port Hope,
Brantford, Lint say, Quebec,
Brockville, London, Sarnia
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,

uel, N.. Peterboro, Winnipeg,
A. MACNIDER, Inspector.

Agents in Great Britain.-London, Bank of Mon-treal, 9 Birchin Lane, Lombard Street. LondonCommittee-E. H. King, Esq., Chairman; RobertGillespie, Esq., Sir John Rose, Bart., K.C.M.G.
Bankers in Great Britain.-London-The Bank ofEngland; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
Agents in the United States.-New York-WalterWatson and Alez. Lang, 59 Wall Street. Chicago-B ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants National

Bank. Boston - The Merchants National Bank.San Francisco-The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, ChinaJapan and Australia- Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit forTraveUlers, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -
Rest, - -

- Toronto,

- $6,000,000
- - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah:Barnhart, Esq. James Michie, Esq.
Hon.!Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. MoMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.
New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHEs.
Barrie. Hamilton, SeaforthBelleville, London, Simcoe,'Berlin Lucan, Stratford,Brantiord, Montreal, Strathroy,Chatham, Norwich, Thorold,Collingwood, Orangeville, TorontoDundas, Ottawa, Walkerton.Dunnville, Paris, Windsor,
Galt, Peterboro, WoodstockGoderich, St. Catharines
Guelph, Sarnia,

Commercial credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bonght and soldCollections made on the most favorable terms.Interest allowed on deposits.

BANKERs.New York-The American Exchange National Bank.London, England-The Bank of Scotland.
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The Char

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,
lncorporated by Royal Charter.

PAID-UPEOAPITAL, 21,000.000 STG.
London Office-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CANADA -St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. S. CAMERON, Inspector.

Belleville,
Berlin.Brampton.
Chatham.
Galt.Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.

BRANCHES.
Owen Sound.
Perth.Prescott.
Quebec.
itenfrew.Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.WiXY d.nr- n Bor.

Agents in the United States. Napanee. Winnipeg, Manitoba.
NEW YORK-D. A. McTavish & Wm. Lawson, Agts. Ottawa. Emerson, Maitobsa.
CCAGO-R.Bankers in Great Brtain.-The ClydesdaleCmcooR.Stve, get.ing Company, 30 Lombard Street, Lodn iSAN FRANcIsco-A. McKinlay, Agent. and elsewhere.
PORTLAND, OREGON -J. Goodfellow, Agent. Agency in New York, 48 Exchange Place,
LONDON BANKERs-The Bank of England; Messrs. Henry Hague and John B. Harris, jr., A ents.

Glyn & Co.B. Bankers in New York.-The Bank of New
N.B.A.

FOREIGN AGENTs-Liverpool-Bank of Liverpool. Chicago Branch-23 Chamber of CommerceAustralia-Union Bank of Australia. New Zealand ig rarckson Manaer.-Union Bank of Australia, Bank et New Zealand, 1 A general banking business transacted. ofColonial Bank of New Zealand. India, China and Money received on deposit, and current ratesJapan-Chartered Mercantile Bank of India. Lon-, interest allowed.don and China-Agra Bank, Limited. West Indies- Drafts issued available at all points in Canada.Colonial Bank. Paris-Messrs. Marcuard, Andre & Sterling exchange and drafts on New York boCo., Lyons-Credit Lyonnais. and sold.
Letters of credit issued, available in Chinaa

and other foreign countries.T H E Q U E B E C BA NK Collections made on favorable terms.

OAPITAL 88,000,000.
Head Offico, - e - Quebec

BOARD OF DIRECTORS.
JAS. G ROS Es, E - President.
WILLIAM WITHîiL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.Smith, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.

C. HENRY, Ynspector.
Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR Wu. P. HOWLAND, LT.-COL. C. S. GzowsR,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay, Esq. A. M. Smith, Esq.Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Afiston, Montreal, Port Hope,Brussels, Mount Forest, Port Perry,Bowmanville, Oshawa, Pr. Arthur'sLand'g
Guelph, Ottawa, Toronto
Lindsay, Peterboro, Whithy.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.New York.-Messrs. Walter Watson and Alex. Lang.Roston.-Tremont National Bank.

BANK OF TORONTO,

Paid up Capital ....... 2,0o .00
Reserve Fund............ 80000

DI RECTO RS.
ewnt-WM. GOODERHAM, Esq, Toronto, Pr.e.

J. G. WORTS, Esq., Toronto, Vice-Pres
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto-
HIENRY COVERT Esq., Port HoPe•

HEAD OFFICE, TORONTO.
DUNCAN COULSON.... ........ Cashier
HUGH LEACH .................. *. ....... -** swt.
J. T. M. BURNSIDE ....................... Pector.

BRANCHES:
MONTREAL...............J. MURRAY SMITH,
.PETERBOBO' ............ J. H. ROPER, f
CoBouRG ............Jos. HENDERSONH
PORT HOPE...............W. R. WADSWOR '
BARRiE ..................... J. A. STRATHY,
ST. CATHARINES ...... E. D. BOSWELL,
CoLLINGwooD .........G. W. HODGETTS,

Foreign Aents.--London-The City Baza.
ted). New York-The National Bank o! CoulHr
Messors. Watson & Lang. nand d 1

Sterling Exchange on Great Britain and
United States bought and sold.

Collections in Canada and United States
favorable terms. . eis,

Interest allowed on special dePos
agreement. le in Great

ageters of creditissued availab d elsre
the West Indies, China, Japan, and el5OW

The Chartered Ban1a.

MERCHANTS' BANK
0F CANAnA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Offioo • Montreail.
Board of Directors.

HON. JOHN HAMILTON, - - - President-
JOHN McLENNAN, EsQ., M.P., - Vice-President

Sir Hugh Allan, Andrew Allan, Esq.Hector Mackenzie, Esq. Robert Anderson, E 9.Wn. Darling, Esq. Jonathan Hodgson, F4·
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

-e y oyal ChaurtewA 8.
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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY AOT 0F PARLIAMENT, 18.

HEAD OFFICE MONTREAL.
Capital Sub'd, $2,000,000-Paid-up, $1,999,095.

REST, - $140,000.
BOARD OF DIRECTORS:

ROs. WoRKMAN J. H. R. MOLsON,
W. Presiàent. Vice- President.B . Shepherd. Hon. D. L. MaPherson.
A. Nelson. Miles Williams.

p. ,S. H. Ewing.•fOLFERsTAN THOMAs, M. HEATON,
Genral Manager. Inspector.

BnANOREs -Montreal, Brockville, Clinton, Exeter,
Z, "011, London, Meaford, Milbrook, Morrisburg,
Th* n SOund, Ridgetoum, Smith's Falls, Sorel, St.

O»nas, Toronto, Trenton.
Agents in Canada:

o ec- Quebec Bank, Eastern Townships Bank.terio-Ontario Bank, Quebec Bank, Federal Bank
and their branches. New Brunswick-Bank of New
,ý1nswick. Nova Scotia-Halifax Banking Com-

and its branches. Prince Edward Island-
1rinO' Bank of P. E. I., Charlottetown and Summer-

.,Newfoundland-Commercial Bank of New-
UllUd, St. John.

z In Europe.
%i0n-Alliance Bank (Limited ; Messrs. Glyn,
. Currie & Co ; Messrs. Morton, Rose & Co. Ant-

"A Belgium-La Banque d'Anvers.
lu Unitedi States.

w York- Mechanics National Bank; Messrs
. Watson & Alex. Lanq; Messrs. Morton, Blis &
' Boston-Merchants National Bank; Messrs,

r, Peabody & Co. Portland-Casco National
cank. Ohica.go-First National Bank Cleveland-

o lnuercial National Bank. Detroit-Mechanies
' E4luffalo-Farmers' & Mechanics' Nat. Bank

kee-Wisconsin Marine & Fire Ins. Vo. Bank
t <,Montana-First National Bank. Fort Ben
Xatiý nta-First National Bank. Toledo-Second

e0 tions n.ade in all parts of the Dominion, & re" remitted at lowest rates of oxchange

E DOMINION BANK
TAL, $1,000,000. REST, $355,000.

ea.d Office-Toronto.
Branch.-Queen Street, corner of Esther.

O he - Oshawa, Uxbridge, Orillia, Whitby
h(got Brampton. Napanee, Belleville, Lindsay.

s. ltel Agents-The Bank nf Montreal.
eO2 Ork Agents-The Bank of Montreal

1Q, onEn ents-The National Bank of Scot

s4a issued on all arts of the Dominion of Ca
Z 't the 0 United tates.

Sar of Credit issued available in the continen
C1l PChina, Japan, and the West Indies.

d tmade in all parts of Canada and th

STANDARD BANK OF CANADA.
AUTHORIZED, - - $1,000,0(

PAID-Up, - - 5097
- - - - - - - - 7,50
READ OFFICE, TORONTO.

Dl)î 1)IRECTOIRS :
NT. N GIBBSP PRESIDENT.

OWAN, - - VICE-PRESIDENT.
W. F. ALLAN,
DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsmHi.

d AGENCIES.
Harriston. Newcastle.

. n. Markham. Calborne.
Campbellford, Ont.3 real--Bk of Montreal

.L o ssrs. Watson & Lang.
onn "'Efg-The Royal Bank o Scotlan

BANQUE DU PEUPLE
BEtabtshed in 1855.

IfOPITAL_-2,ooo
SOfic, ·· · Mdontrea

C. . CHERRIER President.
. A. TROTTIER, Cashier.

s e&Co.
Agenv aiOnal Ban of the R blic.O-La Banque Nationa e.

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest, - - - - - - 220,000.

4EAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agients-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collectionsmade in all parts of Canada andtheU.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

iIMPERIAL BANK
OF CANADA.

Capital Authorized..................... ................. $1,000,000
Capital Subscribed ....................................... 1,000,030

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.

- John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Offce-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-Ingersoll, Port Coiborne, St. Catharines,

St. Thomas, We and, Fergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

- LA BANQUE _NATIONALE
HE.D OFFICE, QUEBEC.

t CAPITAL AUTHORIZED, - 82,000,000
e " SUBSCRIBED, - 2,000,000

PAID-UP, - - 2,000,000

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
0 My. Atkinson, Esq 01. Robitaille, Esq., M.D.

U. Tessier, jr., Esq. Joseph Hamel, Esq.
P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Saucer, Manager.
Sherbrooke --P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York--National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Offce, - - - Hamilton.

Directorm.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Casher.

E. A. COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. 8. Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cison & Son

Àe d.in London, ieng.-The National Bank of

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,087
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS

President. Vice-Presiâent.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.
Head Offloe-Sherbrooko, Que

WM. FARWELL, - - - General Manager
BRANCHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England -London and County Bank.
Boston-National Exchange Bank.

Collections made nt all accessible points, and
promptly remitted for.

Union Ban2i of Lower Can.
y usÀ A/ r

CAPITAL,
h1ead Off' e,

- - 82,000,000.

.-- . Q,,h,,,

DIREOTORS.
ANDREW THOMPSON, EsQ., President.

HON. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson,Es E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAOEWEN. Inepector-G. H. BALFOUn.

BRANCHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporaled 1832.

Capital paid up $1,000,000. Reserve Fund $240,000

PREsIDENT-JOHN S. MACLEAN.
CAsHiER-THOS. FYSHE.

John Doul1. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.

Branches:
Amherst. Digby. North Sydney. Annapois.
Kentville. Pictou. Liverpool, N.S. Bridgeow.
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank of Halifax.
Notice is hereby given that a dividend

Three Per Cent on the Capital
of the People's Bank of Halifax, for the present
half-year, will be paid at the Banking House on and
after

WEDNESDAY, 2nd March next.
The Transfer Books will be closed from the 1st

February to 2nd March. PETER JACK,
Cashier.

Haluax, N.B., Jan. 31, 1881.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1868.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN
BRANCHE5............SUMMERSIDE AND MONTAGUE

AGENTS IN
Montrea1... .........Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchants' Natinal Bank
London, England ......... Union Bank of London.

949
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The Chartered Banks.

MERCHANTS' BANK
0F . ]EATIF A Ir.

Notice l hereby given that the Annual General
Meeting of she Shareholders of the

Merchants' Bank of Halifax,
for the election of Directors and other business, will
be hld at the

Banking House, cor. of George < Hollie Streets,

At 11 a.m.,

ON WENDESDAY, 2ND OF MAR. NEXT.
By order of the Board.

GEORGE MACLEAN,
Cashier.

January 29th, 1881.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - - PMEIDENT.
Directors:

0. E. BaowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsHIER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Bouton ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Exchange bought and sold.

Deposite received and interest allowed.
Prompt attention given to collection@.

PICTOU BANK,
Inoorporated b7 Aot of Parliament, 1873,

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - PRESIDENT.
J. ]. NOONAN, EsQ. - - VIoz-PREsIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Curreno Bought and Sold, and raste issued on all

Qebec. towns in New Brunswick, Ontario and

AGEiNTe-Halifax, Union Bank of Halifax, Mon-
treal Bank of Montreal; New York, Bell & Sm:thers;
Lonn, England, Imperial Bank, (Limited).

JAMES GRANT,
CONSULTING ACTUARY,

ACCOUNTANT AND AUDITOR-194 ST.
JAMES ST., MONTREAL.

Valuations made in regard to every contingency,
dependent upon Lives or Probabilites, or upon the
operations of Interest, Simple or Compound.

GoLD MEDAL. PaRis, I87&,

JOSEPH GILLOTTS
STEEL PENS.

-o8 by a Dealer throughout the wold.

i.
The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company la now lending money on unexcep-
tional Real state security at greatly reduced rates
o! interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end ofthe terni, or by metalments, as may be a eed on.

Full particuars may be had from the ompany's
Appraisers, or from

J. HERBERT MASON, Manager.
OrFIcE :-COmpany's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,500
CONTINGENT FUND - - 16,791
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inepector, - - ROBERT ARMSTRONG

Money advanced on on easy terme for long periods,
reayable at borrower's option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM Hop .............................. President.
W . E. SANFORD .............................. Vice-President.

Capital authorized to date..................... 1,000,000
Subecribed capital........................ .... ... 1,000,000
Paid-up capital .................. ........ 922,391
Reserve and Surplus Profits ...... 135,328

1,057,719Total assets............................ 1,946,362
MONEY ADVANCED on Real Estate on favour-

able terme of repayment.
MONEY RECE IVED ON DEPOSIT and interest

allowed thereon at current rates.
Temporary Office: No. 23 James St. S., ManJilten.

H. D. CAMERDN, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, .- -- -- 981,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - • - 2,500000
Total Liabilities, --- -- 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-chased.

WTTJAM F. BULLEN,

London, Ontario, 1880. Manager.

goeminion8 aiings Iniestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital
Subscri'bed, - - - ' --- 1000,00Butl.'Frle- -"8000000

Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on themost favorable terme.
Money received on deposit and interest allowedthereon at the rate of 5 per cent. per annun.D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE ~ANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES

On the Security of Improved Farm or Sub-
8tar tial City Property,

ON THE IMOST FAVOUIRABLE TBRIBE
Forme of Application and full particulars nay be

had on application to
D. MoGEE, Secretary.

23 Toronto St., TorontO•

UNION LOAN & SAVINOS COMPANY.
OMces: COlIPANY'8 BUILDINGS,

No. 28 & 30 Toronto St.

CAPITAL,- - - - - - $1,000,00
PAID-UP. - - - - - - 5000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105,000
TOTAL ASSETS,- - - - 1,072,768

President, - - FRANCIS RICHARDSON, ECo-
Manager - - W. MACLEAN.

Interest allowed on Deposits at hi hest e
rent rates. Money advanced on securiiy of M
Estate. Mortgages bought. No Commiuions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMIT '

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto'
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rsa
allowed thereon. ogMoney loaned on Mortgage on Real Estate,
reasonable and convenient terme. O»dAdvances on collateral security of Debentures'
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MA er

President.

Tho Medon IneustsLt e
OF CANADA, (Limited.)

READ OFFICE, - - TO1IO '

Subscribed Capital, - $1,460,000
BoABD or DnEoTOBRs.-William AleZan

Alexander & Stark), President; Hon. J. »•Secretary of State, Vice-President; J. .
A. V. DeLaporte, William Galbraith, E
ney, Jr., John Jacques, Newman Silverthorne'
Young, of University College, Toronto. gork

Money lent at lowest rates of interes -
gages purchased. JOHN STARKE

The Ontarlo Investment AssocIaton
CAPITAL PAID-UP ............

RESERVE FUND .............

$108,111

100î,0

S. PETERS, Presiden
t-

ISAAC WATERMAN, Vice-p

HENRY TAYLOR, Managing DsrCCr

London, Ont., Feb. 4th, 1881.

950
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LoIwTOn, omr.
C&PITAL STOCK PAID UP.................. 8984,150RESERVE FUND.................................. 260,000

ha oney sdvanced on the security of Real Estate on
Orable terns.
anterest allowed on Deposits.

. SAUNDERS, - - President.
.P. R. STREET, - - - Vice-President.

R. W. SMYLIE, - - - Matager.

LONDON AND CANADIAN
Loian & Agenov Co.

(LIMITED).

IDENT-8In. W. P. HOWLAND, C.B., K.C.B.

VICE-PREsIDENTs:
C. S. GZOWSKI, Esq , C.E.

A. T. FULTON, Esq.
prooey lent on security of Improved Farms, and

X <netive City and Town Property.
gages and Municipal Debentures purchased.

J. G. MACDONALD,

4 ng Street West, Toronto. Manager.

WESTERN CANADA

Loan& Savings Company.
Offloes: No. 70 Churoh St. Toronto.

PITAL, - - - $1,000,000
iI VE, - - - - 410,00
Ao L ASSETS - 3,493,OO
ey loaned on straight loans or on the Sinking

o 1tem at the lowest current rates.
aY eceived on Deposit and interest allowed

WALTER S. LEE,
Manager.

NG & LOAN ASSOCIATION
LCAPITAL, - - $731,f83

ETS, - - - 1,320,465

DIRECTORS
liiau. 4 1 F3nithDOCL., Pros. John Kerr,Vice-Pres.

a8 ,tckenzie, M.p. G.R.R.CockburM.A.
eming- Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manlager.Oce .o Toronbo and Court Streets.

rae dvanced on the security of City and Farm

McrgitaLs and Debentures purchased.
og9t 1,ed on deposits.

8>plieatijonebentures of the Association obtained

OSIIAWA, ONTARIO.
ST PBSCRIBED .... 3.. 00,0000

FUN ........... 275,000
DpSIos r D.............35,000

.. ................ 390,000
ert~'Y loftned at lo rates of Interest on the

ro c tel Estate and Municipal Debentures.
and Interest aliowed.

.e GIBBS, Prest.
AN, Esq., Vice-Prest.

T. H. McMILL
Secy-Treas.

Financial.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

18 years membership in Neo York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stockis, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agen£.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL &• DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CORIREsPONDENTs.-The Bank of Montreal, Lon-
don, Messrs. Morton. Rose & Co., London, The Bank
of Scotland in Ediburgh. Glasgow and Pundee,
hlessrs. Cammann & Co., New York.

Etexander & Stark,
Equity Cha;nbers, cor. Adelaid,0 and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and seU Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF 'IHE STOCK EXCHANGE,
HALIFAX, N.S.,

Transact a General Banking Business. Exchange
purehased.

Drafts on London, New York, Boston and Mon-
treal at iowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on ail accessible points.

GZOWSKI &BUCHAN,
60 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GzowuxI, Ja. EwING BUCHAN.

Financial.

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock Exchange,

18 KING ST. EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

THE CANADIAN
REFORTING AND 0OLLEOTING ASS'N.

Head Office: Union Loan Buildings, 28 & 50
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed ierms, in all parts of Canada, the
United tates and Europe.

W. A. LAW & Ce., Managers.

Associates of : N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

1r Branches Everywhere. -AU

S. HARTLEYWATSON &CO.
MERCHANTS,

8 Victoria Street, LIVEBROOL, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 1845.

L. COFFEE & Co.,

PRODUCE COMMISSION MERCHANTS

Ne. 30 (hurok Street, Toronto, Ont.

LawIEuci CoFacs TnomAs FrTNU.

THE IMPERIAL
OIL COMP'NY

(ILIMUITE»,)

Prillers, Rm ers al4 Shillpers of
PETROLEUM.

HEAD OFFICE, LONDON.

Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,
Uigh Test; ParaMfne Candles

and Wax, Amber Oil1, Bolt and f4crew-Cut.
ting Oi, Wool Spindle, Sewing Machine and
Engine Oils, Oleine, Raiiway and Black
011.

E3" Highest Price Paid for Emptv
Barrels.

Addre, ]ODN
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Successors to Barry, Smiith & Co.,

MANUFACTURERs OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolledekirting and Shoulders.

594, 596& 598 St. Joseph Street,
MONTREAL.

AYALA & CO'S
CHAMPAGNES,

"Sec" & "Extra Dry,"
Cases, Quarts and Pints.

Ordery from the trade for direct importation ordehivery from'store solicited.

J. S. HAMILTON & CO.,
38 & 40 St. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA.

Be LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

LINSEED OIL
RAW AND BQILED.

Whiting, Best Brands
FOR SALE Bv

W. & F. P. CURRIE & 00.,
100 Grey Nun Street,

MONTREAL.

THE DOMINION BOLT CO
87 ST. PETER ST.,

M OIT IR-AEL
WORKS IN TORONTO.

Hot Pressed Nuts,
Machine-Forged Nuts,

Carriage Bolts, best,
SV3 Plough Bolts,

Machine Bolts,
Coach Screws,

Bolt Ends.
R R. Track Bolts,

Sleigh Shoe Bolts,
Boiler Rivets,

Bridge Rivets,
Roof Bolts,

R R. Spikes,
Blank Bolta,

Bridge Bolts

Leading Wholesale Trade of Montreal.

KINLOOH, LINDSAY & 00.,
SUCCESSORS To

KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Iron Pipe, Plain, Galvanized and
Rgubber Coaied.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Saorament St.

M. H. Cochrane,
Charles Cass l, } MÔNTREAL, Q.
ST. LAWRENCE SUGAR REFINING CO,

(LIMYJITED).

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treanurer.

Oliee-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIE,.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Cap3, Furs, &c.,
537 St. Paul St., M1ontreal.

W & j. KNOX,

SWA DE MA"ý
FLAX SPINNERS

And LInen Ihread Manufctuers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal

Leading Wholesale Trade of Montreal.

T

We are manufacturing abov3 celebrated make Of

HORSE SHOES,
fmade from selected WV. .. ghs 'Scrap irontybeor general excel ence both as regards quan.,
uiiiformiy are unsurj assedIThe hoyde Isluad orse Shors are preferredover ail others. They are used entirely b the Pr
cipal Farrners and Horse Railwvay Olnpallethroughout the United States.

Orders solicited, which wiIl be promptly execute
We also manufacture every description of NeJ1o'Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 00., Montrei•i

JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnh Merchants.

Importers of
ENGLISH AND BELGIAN WINDOW GL4A

8

Plain andiOrnamental Sheet, Polished, BRole
and Rough Plate, &c.

PANTR8'& ARTISTS'MATERIALS. BRUSHE8, 0

312' 314, 316.St. Paul St., & 253, 255, 257 COm-
missioners St.,

MONT R EAL

CANTLIE. EWAN &CO
IMANUFACTURERS' AGENTS•

CANADIANTWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNEL0 ,
Coaticook Cottons

LYBSTERi COTTONS, &., &C.
38 St. Joseph Street, N e
13 Wellington St. E., i

gIW-Advances made on Consignmeut.

FOSTER, BAILLIE&60
IMPORTERS,

IMANUFAC'TURERS' AGENTS8 ,

14 St. Helen St., Montreal,
AGENTS FOR

THE CANADA SILK CO., Molntres
THE ULSTER SPINNING CO., re1a '»Belfast, I
D. & R. DUKE, Brechin, Scotle '
DON & DUNCAN, giggd.
McGREGOR & CO.. an.
JAMES HAMILTON, Dundee, g5 0 0t1ald'

Full Stocks from MANUFACTURES ]ep
1 00

hand to supply the trade as required.

952

e

e
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T. KINNEAR & CD., I

WhoIesaIB Gîocersn RInB MBÎohaots
47 FRONT ST. E., TORONTO.

Wo uld respectfullv iniform the Trade that they

ye n .Ow Opened ont iii the large and commodious M
aises known as 47 1 ront Street East, Toronto,

th a fne a~ssrtment of Teas. General Groceries,
les and Liquors, b..ught in the bst and cheapettu'tetg for Cash, whiech wiii enable them to offer M

p omners ill Goods fresh and new. Cash and BDaonIpt Paying Customers will find it to their ad.
p aitage to call and inspect our stock and obtain our

<es. Soliciting a share of your patronage,
We are, yours laithfully,

T. KINNEAR & CO.

FREDERICTON LEATHER COMPANY, 'C
Now turn out a first-class qualty of

SO LE LEATHER,
IN ADDITION TO A

ENT AND ENAMiLLED LEATHER,
C

»iehed Pebble, Bug & Grain Leather, C
Waxed Caif and Splits. C

ADDpy to C
E

I. W. SIMMONS, Manager.Bred I
ericton, N.B., Dec. 1, 1880.

O

BERLIN FELT BOOT 00.,
Sole manufacturers rof the 8

Seamiessi, Fîost-Pr[ouf leit Boots,
Made upon the Patent Lasts and Trees

ERLI/N FELT BOOT COMPA NY,
BERLIN ONT.

eware f inferior goods offered. P.O. Box 16

WM. BARBER & BROS.
PAPERMAKERS,

(GE TOWN, - - ONT.
WNsw8, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER BROS.
LLE N MA NU FACT UR ER S,

tREETSViLLE - - ONT.,
t8and Coatings in Three-Quarters and

WX( Six-Quarters.
ARBER.ROBT. BARBER.

BARBER & CO.
NANUFACTURERS, AGENTS CANADIAN WOOLLENS,

JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS9
Jkf8.Ct1ring Staîion*ers-Ontario Envelope

oRD tory,
R13

0 B STREET, TORONTO,
NVELOPES & GENERAL STATIONEY 1

BER JR.-JOHN F. ELLIS.

F R & BARBER,

WIX.D G0ergetown, Ont.,
WS1ADES AND WALL PAPERS,BARBER. J. M. BARBER.

TORONTO PRICES CURRENT-FEBRUARY 17, 1881.

WholesaleName of Article. Rates.

Boots and. Shoes.
en's Calf Boots........

"MK Boots .........
Sp it Stogas....
'No. 1 do. ..

en's Cng. Gait & Bal
oys' Kip Boots .........

No. 1 Stogas ......
Split
Gaiters & Bals...,

om's Bals & Gaitpeg
Id " M.S.
" Batt . .........
i Goat Balse.

isses' Bals ...............
B atts ...............

hilds' Baie ......
.0 Batte........

TurnCackp.dz

Druga,
1oes Cape.........
lum ..................
orax ..............
amuphor...............
astor Oil ..................
austic Soda ...............
ream Tartar .........~psons Salte ......
xtract Logwood, bulk

. . boxes
ndigo, Madras............
Madder .....................
pium ........................
Ixalic Acid ......
'otase lodide ......~uinine............ *
oda A sh ..................--.
Soda Bicarb, per keg...
rertaric Acid ....
,iorphine .............
3rimstole .......... .

* c.
4 00
3 00
2 05
2 90
2 85
2 10
2 0
1 70
1 65
1 75
1 65
1 20
2 75
1 15

0 95
0 85
6 C0

0 17 0 20
0 02 0 03
0 16 0 17
0 40 O 43
0 il 0 I31

03j O04
0 85 0 36
0 02 O 03

0 124 0 14
8 50 9 0

0 03¾ 0 05

15 0s 20
8 25 O ýj
3 65 3 70 1

4 00 4 25
0 60 O 62
3 75 4 80
o 024 O os

Groceries.
Coffee:Java, lb..... 0 27 0 30

Rio............0o16 0 19
Mocha. 030 033
Ceylon, native 0 23 0 25

.. planta'tn o 28 o Si
Fish: Herring, scaled... 0 27 0 30

Salmon, salt water 15 50 16 00
Dry Cod, P112 lbs.il 5 00 5 25

Fruit: Raisins, LayersI 2 35 2,50
London Lay.1 2 75 3 0
Sultanas ...... 0 5O 0 ilVal'iti's,new O 08, O ci84

Loose Muscatel .. 2 35 2 5u
Currants,..........O0 064 o o8

msolasses: 0 00 O 0

Syrups: Golden......o 50 o 60
Amber ........ o 60 0 65
Pale Amber. o 65 0 72

..i....:..............O0 044 O 04.
Spices: AUspice. 17 0 20

Cassia, whole e lb 0 20 O 2.5
Cloves ............... O0 48 O 52
Ginger, ground......... 0 25 0 35

" Jamaica, root o 23 0 27
Nutmegs ................. 0 75 1 15
Pepper, black ......... 0 11 0 12

Sugars: Porto Rico ... O 071 0 07
Demarara ........... 0 0 
Canadi'n refined, low

to extra bright.. 0 07 0 09
Standard Granulat'd 0 09 O 10
RedpathParis Lump 010 0 1 l
ScotchRef.ex.bright 0 o. 0 09
Eng. do. low......... 0 07 0 07

Tees:
Japan:
Yokoha.com.togood 0 30 0 40

ine to choice 0 44 0 60
Nagasa. com.to good, 0 25 o 32

fine to choicei 0 35 0 4
Congou & Souchong O 33 0 7
Oolong, good to fne. O 35 0 6
Y. Hyson, com. to g'd o 30 0 3

- Med. to choice 0 40 0 5" Extra choice... 0 57 0 7
Gunpwd, comto med 0 33 O 4

mned. to flne ... 0 42 0 5
fine to fnest... 0 60 O 8

H yson ..................... 0 32 0 5
Imperial ......... 032 0 à

Tobacco maitufacturedI
Dark.................. 0350 3

good to fine 0 85 0 4
Brights'rts gdto fine 0 43 0 5

dolace . i O... 03 0

958

Name of Article. 'Wolesale Name of Article. Wholesale

Hardware. c. 8 c.n
Tin (4 mnos.) Oils-Continued. $ c. $ c.

Grain ............. 0 28 0 30 Olive, % Imp. gal ... 1 85 1 40
Ingot .. ...... ............ 0 24 0 26 Salad..................... 2 10 2 20

Copper: Ingot . .. o - 20- " qt., e case ...... 3 00 3 20
C heet ..... ........ 0 1 o 32 Seal ...... .............. 0 65 075

Lead (4nos) Bar1Ïlbsý 05¾ o 5. Spirits Turpentine... 0 80 U 85
Pig ............... 04 0 Paint, &c.
Sheet................. O 0.'l O 06
Shot..... -. ..... o6 0 o oj White Lead, genuine .

Zinc: S0eet 06........ o 06 in Oil, e 25lbs ...... 200Zinc:. Sh e ........... Do. No. 1 ........... 1 75Cut Nails: d 2 i........ 1 5010 to 60 dy. p.kg 100 lb 2 75 2 85 " 3 . 15
8dy. and 9 dy ... 3 00 310 0 0.......... 125
6 dy. and 7dy....3 25 335i White Lead, dry ... 006 071
4 dy. and 5dy...... 3 50 3 6J Rted Lead ........... 005 006

4d....... 390 40 Venetian Red, Eng. 0 02 0 02
Ga3nie Ir...............: 39 Yellow Ophre, Frncli O 1) oit02j

GalN2 2.zed Iron: o Vermillion, Eng. 0 75 0 90
Best No. 22......... 0 06 0 0641 Variiisli, No. lfur. 0 85 1 00

94............o0o06o0 o6 Bro.Japan ............. os ooo 0
28.......r Wtn0........... 05

Iron: Pig-Carnbroe... 22 Petroeum.Eglinton No. 1 .... 21 50 22 00. PRetre, palon
Nova Scotia .......23 00 24 00 ~efe, glon
Nova Scotia bar.... 2 3 Dniive ied in oroute: Imp. gal.

Noa coiaba .... No. 1, car load..... do. 0 00 0 00Bar, ordinary ........ 1 90 2 00 5 to 10 brs. do. 0 23 000Hoops- Coopers .....2 50 2 7,5 5tO0brdoO23O0
Ho-Bao d 2....0. 0 2 75 " single bris...do. 0 24 0 00

Boiler Plates............ 2 75 4 50 Breadstuffs.Canada Plates: For Ëbl)fOC
Cat n .. ........... 3 2r 3 50 S perior Extra. .... 4 75 4 80
Swansea .................. 3 50 3 75 Extra ..................... 4 65 4 70
Pe n ..................... 3 50 3 75 Fancy ..................... 0 00 0 00
Pn . . . . . 3 Strong Bakers ......... 5 10 5 25
Nro. 6 bnde. 1 2 Sprin]g Wheat, extra 4 70 4 7,5

9 l. ..... 230 2 40 Superflue............ 000 0 00
"12 id Fil0 .............. 0 0 0 0

Wi 1do2 Glass: Oatmeal .................. 3 90 4 Ù5
W nd ner 1 8) 1 8 Cornmeal, small lots 3 00 8 25

25 an 40 de do.......... 1 9 2 85 Grain: f.oc.
u15 G20 FaU Wheat, No. 1 ... 112 113

41 xC50do O ....... No.. 2 ..... 08 1 09
Siodo .......... 2 45 2 50 No. 3... 103 05

Steel: Cast b"o........... 124 7 13 7Bessemer do. o s 0 05~ Spin WhatI No. 1 17 1 16

.u.2 15 11

7in Plates: IC o 0k 0 e.e005 r li Ni. 019
IC Charcoal. ..... 5 75

lx .... b... 7 75 8 80 Oats............. 0 35 0 36
îxx 9 975 100(A Barley. No. 1 . 0 98 080X
DC ~ 600 6 50 " No. 2.0ý.ýo88 o090

Bie.&~knlsi" No. 3Fxtra 0 83 0 84
Pule d& Suiio pe b. No............ 0 73 0 75

Steers, cto 90 lbs ... 0 0(7 070
Cows .e . . . ............. 5....... 0 25 1 0 a s . 086

1Cured and Inspec.ted 0 w4 o o0 CBr...................0 5051O 80
Caifskins, green ......O0 142 0 27Id e O1 01 Tirnothy Seed per bu 2 50 0 00

Le a r.E gpced ........ 0 15 0 1710 d

Pelts, dry ............. 0 00 080 Clover 5 00 5 5 25

Sheepkins .... ..... 50 1 65 rd . 6
l er .. 00 0 Butter, choice, lb. 19 20

Iool. i 2l Enlp ...... O 17 0 1 7

Fleece, lb . 030 0 00 Cheese ............ 013 0 14
Pulied Super .O... 29 0 30 Doe Aus ou 04 

Où
Extra ................ O0 34 O 36 Beef, Moss...........O > O0

No 1h 0 38 0 40 Pork, Mess . p 16 50 17 20
Sat, Etc Bacon, long clar ... O 09Î0 10

Liverpo coarsebg 0 75 0 n85 Cumber'dcut O 081 O1 09
Canadin P l... 1 10 1 15 Bifst smoked 1 00l 0
stoved C 0............ 1251 60 Hamstill. C.............0 11 0 12

Lard .......... ... 8 9 Mi & ... 0 1 00
FchEggs, C . .cked.........O 2 25 7

5 Spanish Sole, No. 0 0 28 0 29 Hop .e .--e-.. .... O 15 0 20
Do. No .2. 0 25 0 27 DressedHoge .... 7 50 762

Slaughter, heavy.'..o 29 o 3o
Do. lled Cow, 0 2t 0 t 7 O 19 ,Iquors 1 60 75B .ff alo ........ 0 22 02r 1 ote: English, pts 10 0 675

0~ ~ " d Pebbi Gan.....0101s u:Ja ic,1 .p. 2 96 3 15

Harnes .................. 0 32 035 rterr Gns 25 275Upper, No. .heavy.. .. 38 0 40 o l i nness,.p ts. 1 55 1 65
light & med . 0 40 043 6 P' p " q 0 72 60

Kip Skinis, French ... 0 85 I 10 arandy: Hen'es'y case Il 25 il 50
English . .. 0 80 0 90 Mrtell's 510 75 il 0
Domnestie 0 60 O 65 <)tardDupuy&Co di 9 75 10 0
Vpa .70 0 75 J. Robn&Co. 00 9 25

Heml'k Caf (25 to3s 0 60 0 75 P. Castilon ...... 9 0 9 25
36 to44 lbs ... ........ 0 85 095 A.Matic W iC2.. 90 1508

French Caoilf . 0 50 in: De Kuypers g 2 37 2 55
Splits, lareP lb . 0 030 032 B. &i D 2...5..2241

disiali .... 0125 27 "Green cases ... 4 37ý 580
> Enamelled Cow, V ii 17 O 1 9 " led 8 .5 0 8 75
8 Patent .............. O0 17 O 19 Bootb's Old Tom .... 8 0 6 50
0ýPebble Grain . O.. 15 O 18 'lurn: Jamaica, 16 o.p. 2 96 3 12
01 ni!.................... O0 16 O 19 I)enlerara, 46 2 51 2 65

0 ustlight ...... 40 O 50 Whisky: Bond Paid
.o........ 05.1 0M Alcohol, 65 o.p. PI. g O 77 2 53

01Gambier . ... ... 00 (
Sumac....... .. 0 0 Pur Spts di I 0 78 2 54

U Degras...............0 05 0 06 d. 50" 44 0 70 2 30
di 25 n.p. Il 0 38 1 18

on.Fmi WViskyî.t 0 43 1 28
9 Cod Oil-ImP. Gai . 0 55 0 65 Old Bourbon di Il 0 43 1 28

Straits Oil.........0 55 0 0 di ye and Malt.. 0 40 1 2o
2 Lard, extra, Mor'e; 0 86 O 00 ;cotch di ....... 3 15 3 40
2 "4 No. 1 0 072 0800 autiville's Irish, do .. 3 25 3 50
o Linseed, Raw . O.... 76 0 78 [Ymestic Whisky 32u.1 O 85 1 OS
5 LI.neced boiled .... 80 0 82 rLye Whiskey, 4yrsoie, 0 65 1 50



THE MONETABY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Barristers.

IKINS i MONKMA N,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

8. A. M. AENs, M.A. A. MONEMAN.*
* A Commisioner for Province of Ontario.

CLARKE d CLARKE,
BAmsTRs, ATToRNEys, SoLIcIToBs, &o.,

OmR: Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HEnBY J. CLrABE, Q.C. FRANE J. CLAnKE.

M ACKELCAN, GIBSON if BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLicrrons-I<-CHANOEBY, NoTAIms, &c.,
16 JAMES STREET SoUTH, HAMILTON, ONT.

I. XACKELCAN,Q.C.

WM. BELL.

J. M. GIBsON, M.A., LL.B.
• H. A. MACEELCAN.

R 088, KILLAM d HAGGART,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTHUR W. 3os3. A. C. KILLAM.

SURE TYSHIP.
TUE CANADA GUARANT[E CO,

CAPITAL, fully subscribed, $500,000
PAID UP, - - - - 110,000
ASSETS, Nov., 1880, over 150,000
DEPOSIT WITH GOV'MT 57,000

The Bonds of this Company are specially autho-
rized to be accepted by the
DOMIN10N & PROVINCAL GOVERNMENTS

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-balt per Cent per Annum Is reached.
This Compan is under the same experienced

management which introduced the svstem to this
continent seventeen years ago and bas since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

President: Manager:
SIR:A. T. GALT, G.C.M.G. EDWD. RAWLINGS.

Directors in Toronto:
John L. Blaikie, Esq., Chairman, President Canada

Landed Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. S. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. B. MeMaster, Esq.
Jas. Michie, Esq., Director Canadian B'k Commerce.
bir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
AL. A NDER & STAgRK,

STOCK AND BOND REPORT.

ce CLOSING PEICES.p Caital Capital Dividend .----.- J.- -NNAME. à S'bscr'b'd paid-up. Rest. lest 'Toronto, Cash value
O Month. 'Feb. 16. 1per sh&re-

British North America..................£50 $4866060 14,866.666 1,216,000 2p ..Canadian Bank of Commerce . .......... 0,000,01, 6.00),(00 1,400,00 4
l u Peuple ....................................... 50 1,600,000 1,600,000 210,000 2 ..Dominion Bank ........................... ..... 50 1,000,000 97,250 M3,000 4 15i4..75.75
Exchange Bank ................................ 100 1,000,000 1,00,00 . .................................
Federal Bank .................................... 100 1,000,000 1,000,000 2 ,00 si 136J 137J 136.50
Hamilton........................100 1,00,000 745,100 80,00 4 120 I 120.00
Im perial ............................................. 100 1,0 ),00 989000 100,000 34 1.Jacques Cartier ................................. 50 1,000000 9W:745.............
Merchants' Bank of Canada...............100 5,798,267 5,520 00 445,000 3 . i7.Jj34..117.00
Molsons Bank ..................... 100 2,000,000 1,W8,861 100,00 4
Montreal ......................... 200 12,000,0,0l 999 20l. 0,0001 4 180 300.00
Maritime ............. ............ 100 11000 000 678830 . 3
Nationale............................50 20000 2.000,000 150,000 3Ontario Bank ................................ 40 8,0000(0 2,9W,7k luO,00 3 9797J. 38.80
Ottawa ...................................................... 5798W 5W,391 10,00 q.Quebec Bank.....................100 2,50,000 2500,OOt 325,000 3
btandard ............................................. 50 509750 59,75 7,500 3 104 5200Toronto ............................................. 100 2,000,00 2 000'00 955,000 s.
Union Bank ...................................... 100 2,000,00 1,99299C 18,00 2
Eastern Townships ........................... 50 1,500000 1,m8,5ck 200,000 4
Agricultural Savings & Loan Co........ 50 00,000 456300 38,376 4 .. ..................

Building & Loan Association .......... 25 750,000 743,225..................... 99 2475
Canada Landed Credit Company ...... 50 1500,000 063,9. 120,000 4 13 6775
Canada Perm. Loan & Savings Co 50 2,000,000 2,000,00(j 96L,000 0 204 102.00
Canada Savings & Loan C ............ ... 700000 500,000 80,000.............. 1214.....Dominion $av. & Iav. Society .. ...... 800 502 62. 8,000 4 119English Loan Co................................. 100 1,819.900 170,476 7,108 4 .Farmers Loan & Savings Company ... 50 5W,000! 50,00 53,600 5 130Freehold Loan & Savings Company... 100 1050.4001 6900W 241,500 4 1 57.50Hamilton Provident & Loan Soc ...... 100 1,00,000 909,8W 125,32 5 125 1250
Huron & Erie Savings & Loan Soc ..... 50 1,000,000 993,15, 279,000 152 760
Imperial Loan Society........................50 60,000 544,80X 42,000) 5 1194 1201 59.75
London & Can. Loan & Agency Co..... 50 4,000000 56000 143,000 4 152 7537
London Loan Co ................................. 50 434 701 300931 2L,1-5 4 1154 57.76
Montreal Loan & Mortgage Co............50 1000,0001 550,f0( 64,00 2. 105 107t ..
Montreal Building Association ......... 50 10,000 471,71b 45000..........65 7 325
National Investment Co ................. 100 1,400,000 292,00 12500, 34 108 115 108>
Ontario Loan & Debenture Co............50 1,000,000 988 810 180,000, 5 134 67.2
Union Permanent Building Society .. 50 500,000 480,00 105,000 5 149 150 7450Western Canada Loan & Savings Co 50 1,000,00Co 1,000,00 390,0 li 5 165 82.5'
Dominion Telegraph Company ......... 50 711,709 711,70. . .3 94 95 472.5
Montreal Telograph Co ..................... 40 2,000,000 2,000( 4 1261à1274 50.70
Toron to Con sumners, Gas Co. (ni d) 5o. l0 (M0W0 000,« .0..... 149 1W 74.5-0

SECUluvIEs. LoNDON. TORONTO. MN1~
Canadian Governrent Debentures, 6 p ct. stg ................ 100 103 ............ .......Do. do. 5 t. Inscr'bd Stock 102 1034Do. do. 5 P ct. stg., I I 1903 107 109 ............Dominion O p ct. stock.................................... .................... ... .................. :........D o. 7 do. do . .. .. ... ... .... .. .... ..... .. ... ... ... .. ... ... .. .... ..Dominion Bonda, 4 p-c. 1903 to 1913 guaranteed ........... 108 109 ............ .Montreal Harbour bonda 6 p.c................................... ........................ ....... loDo. Corporation 6 %9 ct................ . ... ................ .......................... îo54 ...Do. 7 %+ct. stock ý.................................................. 1...............Toronto Corporation 6 f' ut., 20 years ...................................... 1

£ 5 0. .......... 14,8 6 6 .6 6 6

County Debentures 6 r ut...... ........................................... 110 i...Township Debentures 6 t 0108 0.

INSURÂNCE (JOMPÂNIES. iAmEnicAN.
ENGLISE-(Quoti7tios on London Make, Jan. 0F9.)

No Last ~ ~
No. ivi NÂME 0ow COMPANY Last 185 I........hre dend. îlm=ge Sale. 153 1500 tnaLofHart 01

181 30000 10,tnaF0of0Hrt 100
501810 1000 00art'rd, oHar 100.20,000, 5 Briton M. & G. Life £10 £1 ........... 1863 50001 Trav'lers L& 'ec 100 .50,OîîO 15 C. Union F. L. & M 5o 5 26 27 1853 ...... Phenix, B'klyn 50

-5,000 10 Edinburgh Life ... 100l 15 .38 __________________________
20,000 3-5 Guardian...........100 0 72 7 Lon12,000 £yrly nperial Fire..100 25 155 150 RALWAYS

100,000 6 Lancashire F. & L. 20 2 8 9 Shar1 F0,35,862 3 London Asa. Corp. 25 124 64 66 - 13110,000 1-4 [on. & Lancash. L.. 0 27 l 14 Atlatic and St. Lawrence2.0 0£100
40,000 0-5-0 Lon. & Lancash. F. 25 24 0 6 Do. do. 0 0( c. stg. m. bds. 10l
80,00 14 Li.o F.& 2ý) 2 234 234 Canada Southern 5 p.c. lat Mortgage ...- 2480,000 0 Northern F. & L .... 100 500 5 74 55 Grand Trunk ....................... 10040000 2-5-0 North Brit. & Mer. 50 6j 654 66 New Prov. Certif. issued at 24...... ... j6,722 £9&p.s. Phoenix .......... .......... 3o7 309 Do. Eq. F. M.Bds.1ceh. 6 Pe 125200,000 3 Queen Fire & Lite. 10 1 4j 1 Do. Eq. Bonds, 2nd charge. 20os

100,000 18 Royal 20suranc0 ... 20 3 34 344 DO. Firt Prefrence,0501 450,000 74 Scottihlmp.F&L 10 1 lm Do. Second Pref.Stock, 5'c 100 420,000 10 Scot. Prov. _F. & L. 50 3 12 Do. Third Pref. Stock, c. 100 1510,000 3-10 Standard Lite 50 12 77178 Great Western........................ 104t
4,000) 5 Star Lite ........... 25 14....... Do. 5 P c. Deb. Stock...... ........ 113*

Do. . . c. Bonds, 180........0..0103CÂNÂDIAN. Feb. 16. International Bridge Gp.c. Mort.Bds . los
p. C. Do. p c. Mor. Bdm. 2nd series .. 66 85110,0001 5..Omo. 'Brlt. Amer.FY. & M. $50 $50 153 blidland 5 p' c. lst Pref. Bonds .... 1('22,500 74 Canada Lite .400 50 816 NorthernofCan.6c.FirtProfBds 100 101

6,000 7 Confederation Lite 100 ,10 202 Do. do. Secon5,000 8-l2mo. Sun Mutual Lite ... 100 124... .Toront, Grey& Bruce 6 c. Bonds 100 8
5,000. Sovereign Fire. M 10.........Wellngton, Grey & Bruce d1,00,0
4,000 4,000,00£50 £ .. M

..... 5 Royal Canadian ... 100 15 -55 "57Ï EXCHANGE. Toronto .
5,0001 10 Qebec Fire.....0 65 100 .

1,085 ~ ~ ~ ~ 5 1,000,000n .......

1,05 1 Qu"<e Maine 150 4 ....... Bank of London, 60 days........ .....2,000. 10 Que. n City Pire î. 50 10 ...... Gold Drafts do. on sight.......... .. ......20,'00ý15-12mo Western Aasur'nce 40 20 220 223 American Silver .................. ......****

964
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Leding Wholesale Trade of Montreal.

TRIIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

RITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
nches--Thibaudeau, Brothers & Co., Montreal

hbaudeau, Brothers & Ce., London, E. C., England

CASTOR OIL in cases.

0A OF TARTAR crystals in
tierces.

FOR SALE BY

VOPLAND & McLAREN,
We0  n Chambers, Wellinatn Mille,

nLASOW. I MONTRlEAIL.'

THE COUNTERFEIT
yhch is to-day doing the greatest and most wide-

mischief is the substitution of Aluni for
po' of Tartar in the manufactore of Baking
t
ri r. Avoid danger by using only the old, well

*hieh COOR'S FRIEND,
ti contains NO Aluni, never yet asked for a cer-
reco ® uch less paid for oe. and is its own beet

ren1enadîtion' initkince FIIIENDS wherever it

W.ge •. McLAREN, Union Mille, 55 & 57
e Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

]PORTERS OF TEAS
AND GENERAL GROCERIES.

T.ETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
OF IMONTREAL.

turers of Rubber Shoes. Felt Boots, Belt-
ng, Steam-Packing, Ilose. c.,

Of9. & Warerooms, 335 St. Paul St.,
MONTREAL.

Ouse, 41 5  Yonge St., TORONTO

oHN CLARK, JR. & CO'8,
M. E. Q.

COTTON.
h Irpad s the onv mae in the CANA)IAN

e CgI ARKE T thalt ireceived an Award at
NAhl EXHIBITION for

Excellence in Color, Quality f Finish.

*q. U&M E Q.

ec'mmended by the principal Sewing
MaChine Companies as the best

for Hand and Machine

Sewing.
WILSON & CO.,

ISoe Agents for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

ROBUONSUINER & COIY
IMPOETEIIS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHOE TRADE
Would conserve their own intereste by not placing
Spring orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Produce Mgerchants, Fariner. and

others.-The syndicate working NEVELL'S PAT-
ENT UNIVER MAL GRINDER have oienied
their new and extensive mill premises in this city at
No. 572 William St, facing the Canal, above St. Gab-
riel Locks They undertake to crush or grind Phos-
phate and other minerais, boues and othier substan-
ces, at a rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Coarse or Fine Meal. in quantities ex-
ceeding One 11undred Bushels an hour Moulie,
cracked corn, granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.

For details, apply at the DOMINION G EN E-
RAL AGENC, 26 ILospitai Mt., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS BU RN.

Received Recelved

Gold Gold
modal Medal

THE THE

G-and Grand
Pr « FLAX

Paris Ex. Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hiemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL

i¶urnafl1 $immuij
A NovA SCOTIA paper states that the Inter-

national coal mine bas been leased at an advance

of $4.000 per annum.

ORDERS enough have been received by the

Nova Scotia Forge Company of New Glasgow, to

keep the works employed for six months to

come. They at present work night and day.

THE roof of the Canada Pacifie Railway sheds

at Winnipeg,over 200 feet long collapsed entirely

last week from the weight of snow. Merchants

will sufler for the want of storage room for

goods

The report of the Surveyor-General, prepared

for the Legislature, shows the receipts in 1880
of the Crown Land office in Quebec to have been

$145,251, wbich was $30,0100 more than the esti.

mate and $70,000 mire than receipts of 1879.

TE Moncton Times states that Mr. Hudson

Matthews, who bas been " the popular teller" of

the Bankof Montrealat Chatham, N B. for about

three years bas been promoted to Brockville

Agency. Mr. Benediet of the Newcastle Agency,

temporarily fille his place

THE fine property of the Montreal Warehous-

ing Company, on McGill, Common, Youville and

Grev Nun streets in that city was offered at

auction last week and withdrawn at $2.00 per

square foot, or about $105,000. The area of the

lot is over 52,000 feet English.

News bas been received from England that

the appeal of the branch banks in St. John

against taxation on income, which was taken

before the House of Lords and the Judicial

Committee of the British Privy Council, muet

be re-argued, as one of the Judges, viz., Sir

James Colville, bas died since the argument.

THE tendency of trade in cities to move West.

ward, has been often remarked. It tends in that

direction in Mortreal, and at present Victoria

Square is the favored locality; already represent-

ative houses in several liues have seated

themselves there and preparations are just being

made for the erection of a fine new warehouse,
to be occupied by Messrs J. W. Mackedie & Co.,
wholesale clothers. We may also note that
Messrs Thomas May & Co., wholesale millinery

gools, have leased the fine corner premises
fronting the square formerly occupied by Messrs

Geo Winks & Co., which they have fitted up in

palatial style and with exquisite taste.

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & CO.,
77 St. James Street,

MONTREAL.
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THE bill ratifying the Pacifie Syndicate con- atRuthven are about selling out, and Jame in the Jonas vs. Gilbert case, was the means oftract has received the Royal assent, and become Miller, a carder at Huntsville, is anxious to settling a sixilar case whicl came before thélaw. law. dispose of his property. The old firm of J. M. city police court, in St. John, N. B., on SatmrdaYBEcKETT's spool factory is likely to be re- Fraser & Co., general dealers in Elora have sold last. John Sheppard was charged with selling
moved from Drummondville, Que. to New out to J. T. White. B. McCallum a grocer at goodswithout license in the city, but in view
Brunswick. Learington, Wm. Pebale general store keeper of the decision, Recorder Tuck announced that

MI. J. H. GENDRON Of Sherbrooke, Que, has at Ridgetown, and Bruce Davis grocer, at St. the case would nlt be pressed bccause the
purchased the stock-in-trade of A. Dubuc valued Thoras have also sold ont. Alex. C. Gibson Suprere Court were unanimous in allowing theat 170, ad hs bokdeba vlue at$400,retires from the boot and shoe firm of Jno. Cur- appeal in the Commercial Travellers case, on theat $1700, and his book debts valued at $4000,.
paying 30 cents on the dollar of Dubuc's indebt- re &Co., Toronto, and Peter S Funess is ground that the by-law was iegal becase iledness which is 88000. admitted. discriinated between residents and nonresiTdie annual meeting of the ingston and dents. Thus the city will have to fi the licenseBEcTwEEN 300 and 400 cords of hemlock bark, Montreal Forwarding Company was lield in either at #20, at present cliarged residents, or a

foLemigtn Wm.in Pehalees genra storet keepere o

fo timn, uose weasboget icue waeek Kingeton last week, when the following gentle- $40, the fee charged for non-resdents.
atRic n d, Qute Throe aeage, pric paid, men were elected directors for tle ensuing year : THE New Brunswick Railway Company las
aercord to the SherbrookeGatewas86.25 A. Gunn, M.P., James G Ross, Thomas Cra p, secured the passage of a bil through the Legis

per ord.James Swift, and Gilbert Scott. Mr. Gunn was lature of Maine extending its running powers 1inTix creditors of Robt. Wilson, boot sud slroe elected President, and Mr. Ross, Vice-President. that State. They will at once begin the work Ofdealer i Hamilton, have wiped ont 45 Per cent. The Go.neral Manager's report showed a satisfac- pushing on their road to Presque Isle. Neof their daims against him and extended the tory yiar's business. tiations are completed or nearly se, for the pu time of paying the balance fifteen menthe. W. F. FLEMING, Of Moncton N.B., wl lias chase of eiglit or ten engines of the standardMIR- J. W. CHCEEWRIGERT, a acl druggist been doing a snug little grocery business for a guage, to be delivered in August or earlier. t Nuwiose slop is at St. Thomas, a said to have few years past, lias jugt been sold ont by the the meatime Mr. Burpee is about to have bviltfound it inconvenient to kecp a cash book for sherifi. About a year ago, e allowed bis good two hundred freigit cars at the company's worksome monthe past. He was last seen in Cii- nature to get tlie better of his prudence, and opposite Fredericton. The rails are expected ticago. When leaving "tlie shop lie gave no0 notice endorsed for some of bis friends, wliicli got him March, and a coutract lias been concluded Witliof bis intended absence, and hie creditors have into trouble and lias finally resulted as above. a St. John maker for a large quantity of hpike.now put a receiver in possession of the premi- Tlie case conveys a warnng to others wlo may It may be put down as likoly that broadothsesus. be irportuned to do likewise. trains wil hn on the road by Auguat net.A NEWMÂECT grocer, Mr. W. R. Roclie, who MR. M. J. BYRNE, a farmer's son wdo grew TE making of tin cans for preserved lobsti-did a good trade, mostly for casl with a aral tired following the plow, received a present of is a considerable industry at Batiurst, Nemargin of profit, ias bis store temporarily closed 81,000 from bis paternaancester, and began Seven persons or firm are ngaged in it, 11and is asking lis creditors te compromise bis store-keeping about a year ago in the village of ploying some thirty or forty men, and tlie cs.indebtedness of about 5,)oo. Rie assets are wrteur. He dcow finds himself owing nearly wit their contents are intended for mlipn htabout 3,000, and it is said that the deficiency M2,500, and it is thouglt tat bis estate may pay mostly to Great Britain. Tere will be h eis largely caused by extravagant louseold ex- about two thirds of t e liabilities. An assign for next spring's operations, by Mesrs. Millepenses. ment i as been made for the benefit of creditors and Gatin, 200,000 cana, by S. Bislop, 20000Or the considerable sum taken ont of" the generally, and Mr. Byrne e probablythinking of can , by A. MoLean, 150,000 cans, by G. Ster-insurance companies by incendiarsm or fraud going to some commercial college or sahool of land, 100,000 can , by J. But mer, 80,000 Car-of otser sorts, a little as core back. We are logic to find ont w gere in creation that other by W. Mann, 150,000 cana, by J. Mann, 150,000told tiat a letter was received by the London thirty-tlree per cent lias gone. cana. Tbe total, is tlius over one million aiMutual Insurance H wo at London, a week ago, ON tle winter port question r Charles Tupper APPLICTION is te be made at the ne t sessiorestoring 8500 conscience noney. The letter stated in the House labt week in reply te Dr. of the Halifax Local House, te incorporatete icontained only one word: "restitution." What Borden, that the rate for grain on thie Intercolo- Nova Scotia Graving Dock l ited. Wo Pprecise transaction it represents is not stated, nial Railway to Halifax was 30 cents. d Tis," urne, thus a the enterprise of an Engli firand can only be guessed at. says a Halifax daily, " is not encouraging. t whic offers te build a graving dock at theiroitlSEIP-BUILDING timber is none too plentiful lias been generally believed, during tle past if the council will grant 810.000 a year and now-a-days in Western Ontario, and trees suit- year, that a mucli lower rate would have to be certain exemptions as te taxes. This pr0Poodable for spars are scarce. A Guelpih paper states named to make the movement ruccessful." The will receive attention from the same Ostthat a Purlinc farmer, ias been offered 8100 opinion whicli undoubtedly prevails i Ontario of council whieh had the Turner Grasg Ockoac for ten pine trees. The trees were to be and Quebe , tiat lower province peopl are, like- screme in charge.used for spars, but theoffer was refused. Several the waggoner supplicating Hercules, asking THE following liat of the largect abp nsospecu 3,tors are now scouring the country for Government for too muchi elp, is well combat counties of Nova Scotia is from tor sipetimber suitable for slip building purposes, and ted byals fornoeix," insa letter wicp i we print Mail:Ithe farmers are holding their bemt for fancy elsewlere 
VessaIs. so ,0

pries c eAs ws intimatedte estimate whi ki had been Hant, A. .............. 5 9 141, Tm Eexenieo amsd ianoendiale ote fr oplacd upon the surplus of tle fige of Mesrs. Yarmout .............. 262 22,80to Roetsofn o w ino watmidi tha or hi Annapolis 150000cas.. . Mn 2080
Dr. Pierce, at Buffalo, was urned to the ground nTh Rbsee r tlen eCe. aass. The t is f overs onenmi.............lo .0on Wednesday. The insurance on it amounted , he iner orth qes Cha ............. 1460te 26,30.Caadancomanesfiur a fl-nover worti lialf the sum named. With respect Slielburne.......... .... 163 89<>
restoring7,00 Cnsiencemoney. Thgre sl teo a report set afloat that weses lad been sus- Queens ................T 13ows in ede liy t: Western, "8,500, Briti. AmertaBorden, at ewe f r rain on th Int of THE Haf Lo House, to inor oica, 5,000. A doen British companies had tay asidiy "ewsnot encou ethterprisen o as Englih

the means of the bouse, we bave good a.son to pleted from Belleville to Peterboro a te
IPL,000 in rimk e upon the building, Frencif ud believe that no dus was made in this direction. contractors released at the anngal meeting.German companies t7,500, and forty nine Arn- A great cause of their difficulties is stated to folowing gentlemen were elected oTalencan companies carry the remahder, of sa be over-importation. Mr. mex. J. Robertson Thomas Kelso, E. . Bickford, R. COW pro8186,000. lias mad an offer of forty cents in the dollar. Robert Read, H. Camoron, M.P., J s eomMesRm BrowN & BiRD, woolen manufacturera TeE decsion of the Dominion Supreme Court Alex. Robertson, M.P. P. SubsequetiF ThoI&'
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Eelso was elected president, John McDougall vice- alty of that city, after rendering conscientious L3ading Wholesale Trade of Toronto.

eresident, and:E. O. Bickford, managingidirector. and valuable service as Alderman, offered some

Af the meeting an informal discussion took information as to the finances of that city. He O
Place regardiug the erection of an elevator. considers the present financial position to be

)lesars. Bickford, McDougall and Cowan stated, verv good, and explains that " there bas been

if half Of the money required was raised in Belle- a great diminution of the debt of the city. As

ofus, the m ny ru d s re in e e- you understand. a large amonnt of money has 1>been borrowed on thirty. years' time, and is being a aui an Tw eeds,
and then the question dropped paid for gradually in interest, and a sinking

AKoNG the business changes ol the week we fund extinguishing it at the end of the thirty SPLENDID ASSORTMENT,
nOtieta r oata ogo bas riedyears. The interesti required for the debt of the

that Mr. Jonathan Hodgson h rtired city is being diminished, not by paying off the
fl0nl the firm of Hodgson & Boyd, wholesale debt, for the sane amount annually i to be EXTRA VALU i,

ey good dealers in this city, and the new :tyle paid for twenty years, but certain bonds that

I*'ll be Boyd, Bros. & Co.-- Geo.- W. Warner are maturing froin tuwe to time, for instance, From the Lowest Price Ail Wool in

OeaV the wholeale bat d fo r .- e m of Alex. the Water Works bond of 9900,000 at six per the Market to the best Goods Manu-

e tAllan & Cof cent. was renewed at 5 per cent. at par. This
an &Co. in this city, and the business will is a saving of $9,000 a year to the city. in factured in the Dominion.

continued byAlex. A. Allan.- Mr. J. L. addition to this there are $240,000 of 6 percent.

ronsdon retires from bonds maturing on the lst of May next, to cover

don retieswfromthe paint and Stil fr which new 5 per cent. bonds have been issued B
Cobi; SewatiiiTornt. M. tewrtand havii-g been placed on the market at frorn BRYCE, MCM U$RICH & CO.,

lt'nes the business, and Mr. Bronsdon be- l to 4 per cent premium were promptly taken

a a Manufacturers' Agecy.-In Uxbridge up by our own citizens." 34 Yonge Street
. eal retires f rom the firm of Paterson & Beil -- The trade of Ontario and Quebec with Man-

t ers, and the business will be continued by itoba bas reached very considerable proportions,
rrSugden leaves the wooleu as the following figures, which we find in the

Of ugden, Waterhouse & Co., in the sane Winnipeg Iee Press, show statement of values

K. Kingsley bas been admitted a of merchandise imported from the other Provin-
ner in the wholesale grocery business of W. ces, on which duty was paid or which were

oon, in Winnipeg. Style now W. H. Lyon manufactured in Canada. Machinery, Hardware

and Leather are the only items in the list which

apreciative reader, " A Commercial Tra- do not show increased values. The total
etBlier, ends us the following. The letter is a increase for the month of January is $21,268 or

al one to inspirit a despondent salesman : over thirteen per cent. Taking the figures for
g the last few months you have amused six months ending January, we find an increase

terbsiness public by publishing extracts of in every named department, the total increase

le à fron greenhorns in the country to whole- being 78 per cent as under:

pl""nes in the City. As turn about is fair From From

find below an absolutely correct copy lst July 1880, to lst July 1-9, to

letter dr 3lst Jan. 1881. 3lst Jan. 1880.
he ter addressed by a leading wholesale Machinery, . 327,988 87,334
tive o Canada, to one of their travellers, rela- Groceries, .. 496,764 335,486
ho e existing competition botween varions Hardware, .. 283,539 120,593

O f course I take the libeity of suppres. Goods, 495,529 297,907

Ikres enclose my cadi t o upes Leather. ...... 135,918 76,70

uy ;1 nls ycr. Liqur, 29,892 21,487
Il) BoY,-I have been very sick, uo. ..... 333,2 21,47

roa getting better. Your lettr received Nocts. e 333,260 121,649
ear regarding the cut in prices, My Not mentioned 264,667 271,256

world tY YO have the biggest thing in the Totals. 52,367,566 51,332,413
rat th Dominion for your goods, and the

et th h house Of - -- at your back. Don't
gWaenit ahead of you, give tht-m your back

ee tnir. the words of the great Iris
SUpng , guards ad at tbem

eah e guard, the other fellows are the --
r the horse, foot and artillery Having carried off the Highest Awards, Two Silver

7,SCl .Medals and a large number of other Prizes for

Mr . Drawing Room Furniture, Bed Room Set,
Conl for Br Bently, who is, we understad, Sideboard, Spring Mattres8, Furni-
spe toth1ai,1i again heard from with re ture Covering8, ""entre Tab/e,
7io Ir ne of steamers from Halifax to

teAl letter from Ottawa to the Mon-
'rtt e* states that that gentleman bas The OSHAWA CABINET COMPANY, has taken the

at t o Mr. McLeod Stuart Vice-Consul, lead of all Competitors for

o th at he had succeeded in organizing a FINE FU RN ITU RE.
%onk 00Opany, to run a hne of steamers

bereeel]razil and Halifax It wili be remem-
the t both the Canadian and Brazilian Gov- Gentlenen furnishing throughout will please

ervice. ' ated a subsidy of #50,000 for this note that we offer the best inducements, our work
a 1 sunderstood the capital of the com- being SUPERIOR to, and our prices lower than
l 850O,000 any others, two points not to be overcome,

L the
tos of e Course Of an address before the elec-

S ontre On Monday last, Mr. H. A.
niominated for the mayor-

TORONTO.

PATERSON BROS.,
IMPORTERs OF

MILLINERY
AND

FANCY DRY GOODS.

Stock Complte in ail Departments.

58 & 60Wellington st W.
TORONTO.

22 St. Helen Street, MONTREAL.
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A re very busy oPeninX

SPRING GOODS.
Travellers orders are re-
ceiving attention as fast

as goods arrive.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Leading Wholesale Trade of Toronto.

WI L, BROK & BmIII,
IMPORTERS OF

Woollens, General Dry Goods, &c.,

SPRING AND SUMMER, 1881,
Our new Spring Goods are now coming rapidly

forward, and stock is expected to be complete by
the l5th February.

Inspection by the Trade respectfully Invited.

WYLD, BROOK & DARLING,
TORONTO.

R.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

lanneis, Imporiers, Leather Dealers,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 è 68 King Street East, Toronto, Ont.

ACCO UNT BOO KS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate pricea.
Wallets, Bankers' Cases, &c., equal to anything

made.

hm, J. McMasteî, Mcclung & Co,
IMPORTERS 0F

Br'lth and Forei Dry-loot,
and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,
'TOBONTO, Ont.

BOOTS & SHOES,
86, 38 J4 40 Front Street West,

JAMES COOPER. TORON10.
JOHN C. SMITH. TRNO

THE LACE WAREHOUSE
Is BHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.

18 and 20 Colborne St.
TORONTO•.

CRAMP, TORRANCES d CO,,
TEA IMPORTERS,

General Merchants and Agents for

QANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

monolrro.
Storage (Bond and Free) and Warehouse Receipt,

Grantea.

C. G. COBBAN & CO.,
Manufacturers and Importera of

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN &CO
DEALERs IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

W. beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tatlons.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOT!5 AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, and
eqmipped with modern ahoe machinery, I amn now
producing a large variety of ail the leading hunes of
BOOTS ÂND SHOES equal to any made in Canada.
I guarantee good material and the oest workman-ship My travellers are now on the road, and wil
cali with c plete iesof samples. Mypatrona and
the shoe tradewill bet sere their iteresta by call-
ineat my warehouse, or reserving orders for my
tavellera.

COOPER & SMITH,
Manufacturera, Importera & Wholesale Deal-

lers in

Advances made on Consignments of Flour, G
Oatneal, &c.

Spring Goods
OPENING OUT DAILY.

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery & GlOOI

ALSO

A Splendid Stock of New MillinerY Goods.
liberal terms to good men.

HUGHES BROTHERS*
WAKHUB:Yonge, Melinda, and f TrOBONg'oJordan streets,

OFFICE: 214 St. James Street, MONTR>j
Ma. E. O'BRIEN, Bepres5e

offl- -qM
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Leading Wholesale Trade of Toronto.

Ogilvy C (ou
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

M. & L. Samel, BEnjama & CO.,
58 YONGE AND 9 JORDAN ST.,

TORONTO.

TINNED IRON,
MILK-CAN AND CHEES1

VAT FIXTURES.
Price List will be forwarded on application.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,
No. RUMFORD PLACE, LIVEBPOOJà

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
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flic, / f fitnS h
AND TRADE REVIEW, r

''th Which haq been incorporated the Interco-
lonlial Journal of Commerce " of Montreal, theE

rTrade Review " of the same city (in 1870!, and
"The Toronto Journal of Commerce."
1UJED EVERY FRIDAY MORNING.

SUBSCRIPTION-POSTAGE PREPAID.
an Subscribers...............$2 a year.

»itiah fi .......... 0. sterling a yoar.4 
erican i .................. 82.60 U.S.Currency

BOOKAND JOB PRINTING A SPECIALITY
Oflce-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

ORONTO CAN., FRIDAY, FEB. 18 1881

THE FUTURE OF CANADA.

r Alexander Galt recently delivered,
ecfore the Canadian Institute, London, a
teure in which he aimed to describe

th present and picture the future state
an Canada. He repelled the charge that

Caada had, in any way, failed in its duty
t the Imperial exchequer; and showed
that the British tax payer had never been

uplled Upon to pay a dollar either of principal
Gr ittere8t of any debt of ours, which the

ritieh government had guaranteed. Thedebta given by him, was £36,000,000 stg.,
oa' th, 30th June last, since which date it

flaot been increased. Thip amount, lie
Clthned, was reduced by Sinking Funds and
or assets, to £30,000,000 ($180,009,000),

about £7.10 per head ; the average
interest paid thereon being 4.51 per

aid . Compared with the revenue," he

the t represents six years' purchase, and
the anerest constitutes about one-fourth of
ih afla income of the country :" mean-

Tr iflncm)me," the annual public revenue.

o 'tiCnie of the country, is, of course,
aethin very different : it comprises thePrivate revenue of all the inhabitants.

do 's natisfactory to reflect that the debt
tre lot represent an iuproductive expendi-
source eh as that on devastatin" wars, the
C*ital has b many European debts. The
objets: een spent on the following

Ola Canalson a. ay-................. £ 7,500,000
or, gt . .......... 12500,000

0 the a'seos and Navigation.... 1,000,000
0f the quisition and development

0ove reat North West ........ 4,000,000
nousent Buildings and Miscella-

sump i • ·· · · .................. 2,000,000orovincial Debts.... 4,000,000

The]prov al d£31,000,000
ineurred f nial debts assumed were also
atiteli e the most part, for substantial

i rations. The canals have returned,
fo]rks ,1 many times their cost. These
el ave been in a constant state of de-DpIrIenlt, even since they were undertaken.

f

m

h
a

O
B

a

Li

c

r
b
r

r

e

t
f

ommenced at first, on a amall scale, they ready for the seed, would cost £35 or £40

ave been enlarged as the increaslng wants sterling (say $200). These improvements

the country required. When the enlarge- would form a first charge on the land, to be

ent now in progress is completed, as it is paid by annual instalments. Each immigrant

xpected to be in two years, the locks will would get a grant of 160 acres, for which he

ave an uniform capacity of 270 by 45 feet, would pay nothing beyond £2 (say $10) for

nd a depth of 14 feet, and will be capable the patent ; and would have the right of

f passing propellers of 1,500 tons burthen. pre-emption to an adjoining 160 acres. The

ut the propellers of the Western States Canadian government would, besides, pro-

re already increasing to still larger dimen- cure for the emigrants a reduced rate of

ons ; some being 500 tons above the passage, receive them on their arrival, and

apacity of the Canadian canal of 1883. send them to Winnipeg without cost.

till, this does not alter the fact that This plan is intended for Irish emigration,

essels of 1,500 tons burthen will, in 1883, but it is difficult to see why it should be

e able to go from the Upper lakes to confined to Irelanid, if indeed that be the

irope. Whether this through trade will intention. Sir Alexander Galt, in his

e extensively carried on is doubtful. It is lecture, assumes that emigration is the only

ar from being certain that there would be remedy for the Irish troubles. Here we

ny advantage in it; to say nothing of the cannot agree with him. The population of

abikty of sea-going vessels to lose their Ireland is probably not much more than

rews inland, by desertion. Sir Alexander two-thirds as much as it was in 1845 ; and

alt is in error in saying that the vessels yet the discontent is as great as ever. If

ill be able to go "from any port on the half the present population were to emigrate,

reat lakes ;" for there are very few of these the remainder would never be content with-

orts deep enough to admit vessels drawing out some radical change in the land laws.

o much water. This defect, however, is Whether the plan of providing homesteads

emediable ; and in the principal ports-not for Irish immigrants would be found to work

y any means in all-it will have to be well, on a large scale, it would be hazardous

emedied. The result will be a tendency to to say without some practical experience.

oncentrate trade in a smaller number of It might be tried, on a small scale at first.

orts, as now happens, from another cause, It would be necessary to be very careful to

n Lake Michigan. see that the improvements, which would be

Sir Alexander dwelt upon the question of made by contract, were properly made and

migration, and showed a strong desire that at the lowest cost. Then there might be

he British government should aid in direct- some trouble in getting the mortgages, which

ng the stream to Canada rather than letting these improvements would create, paid. It

t drift to foreign shores. Up to this time, is obvious, that immigration which goes

he estimates, 4,500,000 emigrants have gone on crutches, would give us the least progres-

rom Great Britain and Ireland to the United sive class of immigrants ; men without

States and only 2,500,000 to the British pos- means, who, if they succeeded at all, would

essions. Emigration is voluntary and must get on very slowly. Persons in this con-

remain so. That part of it which has the dition would probably do quite as well, or

power of moving itself, will take its own better, as laborers, working for others, at

course ; the part which requires to be aided first. But if not started on too ambitious a

by the State, in one form or another, is cap- scale, the plan to which the Canadian gov-

able of direction. What Sir Alexander Galt ernment has committed itself, may be tried

expects the British government to do he with some prospect of advantage.

does not say, but confines himself to the use
of general terms. What the Canadian gov- TEE GAME 0F MONOPOLY.

ernment proposes to do, we know from the

correspondence between the Canadian and The tendency to create gigantic monopo-

Imperial governments, which has been laid lies, in the neighboring States, sometimes

before the Legislature at Ottawa. The plan raises misgivings as to the possible evils they

owes its origin to Sir Alex. Galt. This plan may inflict on society at large. The great

embraces certain preparations for the arrival railway kings ail aim at monopoly. Even

of emigrants, on the prairies of the West ; the excessive competition which sometimes

the building of houses and the breaking up brings down rates below a remunerative

of a certain number of acres, preparing them point, has this object in view. A present

for the seed, and in case of the emigrants sacrifice is made in hope of future gain. The

arriving too late, sowing the land. The crushing of rivals, or bringing them under

immigrants for whose arrival provision had subjection, is expected to open the way to

thus been made, would find a crop getting monopoly profits. The game of the mono.

ready for them to harvest. It is estimated polists is by no means confined to the Rail-

that a house and eight acres of land made way kings. The last great coup is the amal-
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gamation of telegraph lines. Another com- to eau forth great men," that on the contrary
bination is on foot : this time the match- "they are thetimes to belittie ail men, smali
makers are joining hands against the public and great." But the Bullein does not dis-
It is complained that the Canada match- pair. I When ail the bad elements we are
inakers have been underselling the Ameri- now storin up have ripened and the great
cans in their own market. Cheap labor is s>ucial upheaval bas core, then from among
alleged to be the advantage which has en- our flfty millions a great saviour wili bo some
abled the Canîadians t) do this. It is pre- where forthcorinon ut present that man
tended that a certain kind of labor for which sleeps in prosperous content, and wc shah
the Anericans pay 75 cents a day, in obtain- fot heur from him until the crisis has fuly
ed on our side, for25c. a day. Whatever dif- core." This is somewhat indefinite and
ference there mav be, this is clearly an ex- does not give us the least idea as to how the
aggeration. The labor of Frencli-Canadian remedy is to bp applied.
girls mav possibly have been got at a low Som, reliance ray stili le put on
figure. The nations which hold possession conpetition. Conîpotition is the natural
of the markets of the world, must. necessarily corrective of nouopody. The inasses who
produce cheaply. This is an essential con- suifer wili always desiru that the principle of
dition of success. But the American match- competition shah be set in motion, tocircur-
makers have no idea of sncceeding in this vent roitopolv, but desires alone will not do;
way. They are arranging for a moonopoly resolution, energy, well-directed cap*al are
at home an 1 to crush ont or buy off the oppo- required. So far, these havc not heen found
sition in Canada, where they propose to set wanting, when a great necessity for theni
up factories. Their aim is to get a complete bas arisen. But the resources if mono-
monop)ly in both countries. poly are nover exhausted. Each new

There is no saying to what extent mono- competitor becomes a possible ally. Lt
polies nay not be carried, by means of com- may be ruined by a competition that
bination. It cannot be said, perhaps, that sweeps away ail profits and leavts a heavy
there is any general alarni on the subject. loss in. their place and when it ia pretty
But there are grumblings and some fitful well crippled, it inay fai] an easy pre* te the
symptoms of alarm. Where the remedy is monopolista. When that happens, monupolv
to couie from, is being asked on the strength pnices are resorted to, to recoup the las
of the recent telegraph amalgamation ; but occasioned by the late conquest. Then
to this question no unantimous answer comes. cores a cal] for new opposition. And
The New York Sua thinks there is no hope capital is raised to do work which existing
from legislation, for the reason that the cor- appliancea are quite unequal to the result
porations possess a higher order of practical being a loss ail round. This see-saw gare has
talent than the law makers. That journal been played alrost fror the fi-at, by the
trusts to the uprising of eloquent patriots, Atlantic cable companies. The difficulty is
animated by a desire to promote the public that the new competition too ofteu shows -<
good, with tongue and pen. It bases its hope liability te fuil just when it shouid he
on the fact that the war developed such men. strongest. AIl the promises on whicb the
But, then, the very existence of the nation capital was suhscribed are thrown ti the
was at stake, and everyone felt it to be so. winds, and the helpiess shareholders give a
Monopolizing corporations might do a great maudiin consent, because they hegin te think
deal of wrong before they would arouse the that nothing will give them dividends but
sanie feeling of danger. Whether they nonopoiy rates, which consequentiy they
couid ever do au, la extremnely doubt- become anxious to shai-e.
fui. The New York Commercial gueea The end of the race betwoen t onopoly
tin pertinentiy asks, "Who is ready t and competition is not yet. The greatest
start a struggle with the grand raiproad danger of the future, perhaps, lies in the
monopoly, s0 long'a as a fair profit can be corrupting power of the wealth of the over-
nmade on merchandize, after it bas paid grown corporations. We do net believe,
oppressive charges for its carniage ? Or witb the New York Sun, that in the comingagainat the telegnap onopoly, no longoas it struggle legisilation wil possessa no remedial
in not plain as noow-day that its charges are resources; thce doubt is whether these ne-ruiing our business?!" And it add8, what sources wi not be captured by the monopo
we fear is oniy too truc: IlThe whoie nation lista, in the reign of corruption which bas
is aborbed in the exclusive pursuit of the even now set in. The railway kiiine, suc
dollar; 0 long as that cani be got at, nobody as reig i below the le, wouid have no more
caneg much about tSe method of its procure- noirai cruple about bu sting up a legisoature

ent." The patiotis on which the S than they wotild about biiving the newest
relies is declared to be in a profound seep, patent break. Tene Temains one hope.
though nut exticct. In that sense, per- Even the unscruplous monopolisto cannot
hapa it la taue that "lthese are not the times buy up a whole people, and the electorate

Noes in n irc ..
Dominion and Provin-

cial Gov't deposits...
Deposits held to secure

Governm't contracts
and for Insurance
Compaunies.......

Public deposits on de-
m and ......... ....

Public deposits at no-
tice.............

Bank loans or deposits
from other batiks se-
cured...........

Batik loans or deposits
fron othier banks un-
secured..... ......

Due other banks in
Canada............

Diue other banks in
foreign countries.. ...

Due other banks in
Great Britain ......

Othm er liabiliti"s.......

Total liabilities.....$

24,539,158

9,073,640

989,008

39.923,661

32602,611

Jan. 30,'
857466,

53,:351,3

23,23e,

39,731's"

33,3171

1,798,184 1,560,609

1,031,269 1'00,240

119,678 6C,963
228,521295.940 22,150

198.146

110,571,295#110,2,
ASSETS.

, ý ·.. · · ·. · · ·.. ·.. $5,296,824
notesr .e o 9,752,921

Nott s and elheques of
other banks........ 4,067,179

Due from other banks
in Canada.. ..... .2,690,92

Dlw front other banks
i foreign countries 26,691.456

Dýie from other baniks
in Great Britaink ... 3,987,520

Assets imediately
available.....52,486.852

Dominion Government
debentures or stock. 1,036,689

Public securities otherthan Canadian...... 1,323,244
Loans to Dominion and

Provincial Govern-
ments ............. 1042,687

Loans on bonds or de-benurq.......7 ,498,650

5566,589
9,687,81

24,895,709

651,64491

'1086,1',20

960

may punish unfaithful legislators. But the
evidence of corru ption seldorn lies on the
surface ; and men will sometimes have to
act on their suspicions. There is no country
where the game of monopoly is played 00
the sane bold, bad seale, as in the United
States, or where the players have becOme
s) suddenly and alar:inugly wealthy. We
say alarmingly, because there is manife5t

danger to the public in the use which thee
nouveaux riches make of their wealth, and
the power it gives then.

BANKING REVIEW.

We print below, in condensed form, the
figures of the January return of the chai-
tered banks in Ontario and Quebec, as co'
pared with those of the previous montb. Tbe

figures of the return we are compelled, by
pressure of other matter, to hold over for"
week.

LIABILrTIEs.

Dec. 31, '80.
Capital authorized....$57,466,666
Cupital paid up....... 53,338,428

Notes in : irculati 
n
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Loans to municipal cor- find still more companies being formed to been of the opinion that the societies in

Porations........... 553,130 486,515 enter the field. That there is disappoint- London, for example, have been imprudent
Loans to other corpora- ment in store for somte of them it is not dif- in accepting large sums of money on call

tions ............... 4,270,148 4,497,986 ficult to foresee. Eagerness for business, in Their deposits and withdrawals have beenLoans to or deposits
nade in other banks this as in other directions, is certain to bring upon a scale which rendered some of them

secured. - - . . . .-- · · with it lax administration. The valuing of virtually cheque banks. If, from unforeseen
Loans to or dep ositis

oade in other banks properties to lend upon, is a vital point in causes, a sudden call should arise for deposi-

unsecured .......... 478,895 637,746 the carrying on of these companies ; and tors' money, it might be extremely incon-
biscounts current..... 93,705,288 93,592,321 from instances given us we see that over- venient to meet it. Th. suggestion has been
Overdue notes une-

cured....... tsu 1,514,487 1,532,629 valuation, for the purpose of obtaining a made that in the item of interest, it is pos-
Other overdue debts loan, has been resorted to in more casesthan sible to carry forward from year to year,

unsecured...........196,378 233,337 it is pleasant to think of. To " get agood amounts accrued, which may never be recov-
OveIrdue notes and

debts secured.... 2,701,071 2,757,416 loan through," i.e. to borrow more upon a ered. That. we remark, would appear to be

neal estate...........1,971,346 2,017,455 property than is safe for the lender, is a pro- largely a question of securitv, for if the mar-

todrtgages on real es cess not unfamiliar, as the profit and loss ac- gin were adequate, the company might give

Bane ps ........... 2,830,48 2,743,769 count of many a company will show. The time on loans without risk of serious os.

Other assets........... 1,698,469 1,769.626 thus described pleases a number of Our columus this week contain a further

-tl---- - parties: the borrower, to whom it is a relief; instalment of reports from Ontario societies.

n comparing the total iabilities and the the agent, wh obtains his commission ; the That of the Huron & Erie Loan & Savings
total assets for January with the figures valuer, who gets his fee. But alas ! for the Company shows that the resources of that

f l.assetsfor anuary tht iges company, which has to stand the loss, if 'old and prosperous Company have been well

December, it appears that business in there be one. A company is considered fair employed during the year. It holds mort-
baulking circles was not over active during e

the kist cront of this year. The changes game ; if a man can get an excessive sum gages to the amount of $2,290,184 and its

under ocaTe tha advaced upon bis farm he has been known earnings have been $200,782, or say 8-76 per
nethe various headings ipro- to use the money or abscond with it, and cent. enabling the usual ten peir cent. divi-

fitable investments are not cradily found, leave the land for the lender to take posses- dend to be paid, and the Rest to be increas-

thbaance pun deposito are . irepsitg sion of. So the prudent agent or manager ed to 28 per cent. of the paid capital. The

ateir balances on deposit receipts. Deposits is on his guard against over-valuations. losses made on real estate in former years
inic ere t 730,500 morei amount We find, in the recent suspension of an are admitted and the productive and unpro-

nhle those on demand, not bearing in Edinburgh company, the Scottish Heritable ductive properties temporily held are frankly

terest, decreased by $192,300. Security Company, limited, a warning which shown. Some items of expense have been

,l the assets column, we otice a redic- some of our lending societies would do well reduced in amount, and upon the whole the

tio h of 1795,700 in the bàlance due by the to heed. This is a company which lenda on statement is creditable to the management,

lUnited States banks, wbich we should bave real estate, issues debentures, and receives and must be satisfactory to the shareholders.

been glad to have seen transferred to the money on deposit. During the prosperous A company doing one of the largest and

raore lemunerative column of Discounts Cur- times of five to eight years ago, it bad lent most strenuously pushed lending businesses

rent These, ivutead of aving advanoCed, money upon rows or blocks of fine houses in this Province i the Ontario Loan & De-

haveuffred a decline of $113O. The at inflated values. These houses were in benture Society. This Company hs the

differellce alluded to would seem to have many cases erected on speculation by builders name of lending at rates generally lower than

eenlargely held in notes and cheques, and contractors, in the bope of obtaining the average of such societies, indeed, it

hich show an increase of $1,263,600. liberal rental. They did not rent readily, has inore than once been accused of "break-

Bonds and Stocks" employ $791,000 more and when the hard times of the pat few ing the market " for the other companies.

than in December, and "Corporations other years came on, the properties dwindled in Upon close enquiry, however, it does not ap-

than inunicipal" likewise advance their fig. value, their builders failed and left the build- pear that this accusation is stricty merited.

'res by $227,800. ings on the bands of the Scottish Heritable The average rate of its loans, we have been

erculatio as is aways the case at this Security:Company, depreciated in value, un- assured, is 8 per cent., and stories of its

seaon Ofthe year, has gone backward; the saleable, and in many cases unlettable. having nunierous recent ones at six is untrue.

eltent of the retrogresion last month was Then, the people wbose deposits with the In ten years, the Company has been able to

81,299,600th Looked at with a view to au- Company had been used to erect these pala- bring the aggregate of its mortgage loans up

ereased dividends, the statement for January tialbuildings when times were "fluseh," found to $2,691,806, of which $58,523 are in arrear,

la the rVerse of encouraging, but these de- more need for their money as business de- and put aside $180,000 to Rest and this year

eases lu earuings are to a satisfactory de- pression increased in Britain. A pressure $12,000 to Contingent Account,by no meana a

See counterbalanced by the indication of the for deposits came upon the Company, which bad howing. The year' earnings, 115,000,

itateent that writiug off large amounts for could not realize upon its brick and mortar are even larger than those of 1879. It ln

debta in not likely, for some time to assets, and it was compelled to suspend last stated that a considerable share of the de-

me, to disturb the equaniMity of stock- month with liabilities of something like beutures of tbe Company have been paid off

holdern. £800,000 stg. Uneasiness prevails, we are or renewed at lower rates of interest within

told, in the British mind with respect to the year. In connection with the subject of

LOAN COMPAN1ES' MEETINGS. other companies in the United Kingdom of debentures, we may remark that the ex-

- the sarne kind. And the reason i not far to pense account of the Companyfor debenture

Ntwithstanding that the earnings of thome seek. transactions appears nowhere lu its report,

an Societies already in operation are being There is a moral here for loaning compan- unless it be imcluded un der "office expenses."

and cases reduced by the competition ies in Western Ontario wbich appear eager When so large a suni as $534,000 i received

erng of rates wbich prevail, we for deposit. Caref l observer have long from sales, there must naturally be no m-
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considerable expense attached to them. The
' expenses connected with loans," are sur-
prisingly low. If a million dollars has been
safely loaned, with no greater expense to the
Company for commission, inspection, etc.,
than $3,945, the Ontario Debenture Society
possess an economic secret which many com-
panies of the .kind would, we are sure, be
only too glad to acquire.

The report of the Ontario Loan & Savings
Company, at Oshawa, claimq that last year's
business is the most successful one that
company bas had. The value of its mortga-
ges is increased to $639,641, from $464,149
last year. Net earnings are nearly eight
thonsand dollars greater than last year, en-
abling an increase of Rest account to be
made to the proportions of nearly 13 per
cent. upon the paid capital. Deposits have
been increased during the year to the extent
of $120,000. Looking to the future, we ap-
prove the suggestion of the report, that it
will be wise to lesson dividends in coming
years, and increase the Reserve to larger
proportions. As Mr. Cowan remiarks, the
loss of revenue inevitable from the declining
rate of interest, cannot be replaced by the
smaller reduction of rate upon deposits.

A growing business is indicated by the re-
port of the People's Loan & Deposit Com-
pany, which added $179,000 to the amonnt
of its mortgages during the year, and has
now loans aggregating $710,000. An addi-
tion of $5,000 lias been made to Reserve,
which is now $24,000, and the paid capital
is some $24,000 greater. Deposits were of-
fered to a degree which which was rather
troublesome than welcome, rendering a re-
duction in the rate desirable, but every ef-
fort was made to employ them. The com-
pany continues to be very cheaply managed.

The remarks we have made above in refer-
ence to deposits do not apply to the South-
western Farmers' & Mechanics' Loan Com-
pany, for it has no savings bank, and does
not receive deposits. The granting of loans
has been carefully done by this company,
which lias had no occasion to use legal pro-
ceedings against its borrowers during last
year.

INSURANCE REPORTS.

The fifth yearly report of the Canada Fire
and Marine Insurance Company is to hand,

by the repore, 50 per cent. of the gross pre.
miums, where in the previous year they
were 56.6 per cent. Other ratios cannot well
be calculated, since, like the Royal Canadian,
this Company does not separate its fire from
its marine premiums, as should be done, in
the report. The directors have wisely wiped
off the balance of the preliminary expenses
which appeared last year among their assets.
They also claim to have increased the re-in-
surance reserve by $15,000 over that of last
year, and are able to report that all losses
are now paid with the exception of those of
December, unadjusted at the close of the
year. A reduction of office expenses has
been found possible, although a much larger
business was done. The improvement in
the Conpany's affairs is, we think, fairly de-
served, and after the years of conflagration
which frowned upon its birth, will be fouid
especially welcome.

The business of the Accident Insurance
Company of Canada for the past year
shows an increase of receipts and an
addition to resources. The policies issued
and renewed numbered 4,028, insuring
$5,439,000, as compared with 3,096 policies,
insuring $4,210,000 in 1879. The reserve
for unearned premiums on this amount, at
the increased rate made necessary by Gov-
ernment, leaves the net surplus, over and
above liabilities to shareholders and of all
other kinds, and after deducting reserve,
$8,178. A dividend of eight per cent. was
paid after settlement of claims amounting
to $10,000, and we are told that no claims
are outstanding. These figures show the
company to be making steady progress. Its
receipts last year from premiums and inte-
rest were nearly $5,000 more than the year
before. A sum of $7,840 appears at capital
account, which we take to be payments on
account of the extra stock which the direc.
tors were authorized to issue, and which we
understand has been already largely taken
up by Ontario and Quebec capitalists. The
offer of a bonus to those who have been five
years with the Company without making a
claim is continued, which is a pleasant feature
for insurers. This bonus takes the shape of a
year's insurance free. It is in contemplation
to extend the business of the Company to
the United States, whose only company of
the same kind, the Travelers', does a large
business in Canada.

showing a largely increased gross premium _

revenue for the year 1880, ($225,611,) and THE LUMBER CUT.a reduced ratio of expenses to premiums.
The investments of the Company also yield- A year ago we were able to procure some
ed an improved return so that the surplus estimates of the cut of lumber and tirmber in
over liabilities exclusive of capitalis increased Canada which were of much interest to our
from $28, 802 a year ago, to $53, 392 at the readers. We print below some estimates
close of last year. The losses of the year, now obtained from well-informed sources as
incurred and paid, amounted, as will be seen to the probable cut of lumber in the Muskoka

and Georgian Bay districts, from which it
will be seen that the result of this season's
operations in those localities does not differ
materially froi that of last season. The
table is compiled to show the points on water
or rail at which the cut " comes out " ; and
the quantities agree, in niany cases very
closely with the estimates given for similar
points last year. The total for the Mus-
Muskoka district is now placed at 118,000,-
000 feet of sawn lumber, where last year's
estimate was 108,000 000 feet. The Georg'
ian Bay district cut, which was last year
placed at 149,000,000 is now put down st
147,500,000 feet. The aggregate of these is
thus 265,500,000 superficial feet, against
257,500,000 in the previons winter.

From the Midland district we are as yet
without full information. Messrs. H. 13-
Rathbun & Son write us that they are getting
out 33,COO,000 of pine this season. Last
year at this time the account froin their ter-
ritory, (the Moira, Salmon and Napanee
rivers.) was 23,000,000 Lt. It is reasonable
to suppose that the abundance of snow which
has fallen this winter and the favorable
weather for lumbering operations will tend
to increase the cut upon the whole, butjudg'
ing from the figures thus far furnished us0,
this increase will be less marked than id
popularly supposed. There is much actiVitY
in lumbering in some of the western counties.
Essex, for instance, is turning out more Of
lier light woods, such as ash, balm-of-Gilead,
elm, as well as stave and shingle bolts, than
in any previons season. We have not beel
furnished with any trustworthy estimate of
the cut of the Ottawa River and tributaries.

S.pe Feet.
Collingwood .................... 1 5 000,000
Penetanguishene ................ 6,000,000

iye River ...................... 2,00 ,0 00Midland ...................... 1500,000Victoria Harbor (Power).......... 8000,000
Sturgeon Bay.................... 4,000,000
Waubaushene .................. 17,0 000Port Severn..................1600,000
Coldwater (Ross, Campbll ...... 2,000,000
Musquosh ........... .. .... 15,000,000

Parry Sound (Miller, 15,000,0U0 ; 1000Beatty, 4,000,000) .............. 
1 9'oou,'Parry Harbour .................. 10,000,000

Byng Iluet (.Maganetawan Lumber 00,00Co., two milîs) ................ ,0Mudge Bay .................. 7,500,000Michaels Bay............... 3,000,000Thessalon River (Dyment)........

Total for Georgian Bay District.. 157,500,000

-- 4,000,000Richmond Hill. King, Aurora. etc .. ,000,Bradford (Thompson Smith)l ...... 120,
Barrie, Lefroy, Craigvale and Allan-

dale (T. Smith, Anderson and
Tennant)...................

Angus ......................
Brentwood & New Lowell ........

Orillia (Tait and others) ........
Longford (J. Thomson & Co. and

Dominion Bank) ............W ashago...................... .

Severn Bridge (W. P. Christie)
Lethliridge (J. H. Hall).....

6,000,000
10,000,00,

6 ,000
4,000,000

20,000,000
1'000,00
2,500,000
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Gravenhurst (Woodstock Lumber
Co., " Ross Mill," Dyment,"Bank-
mill") .....................

Uenry (Anderson & Tennant) ....
Pheipston ......................
Elnvale (Geo. Cooke, Flos Lumber

Co., Medonte Lumber Co.)......
WYevale (Belding)...... .. **....
Glcairn & Nottawa ........
Lisle (Hatton, Depew& J. B. Smith)
Tottenham (Kidd)................

Total for Muskoka District.... ..

Total super. ft...........

20,000,000
4,000,000
2,000,000

12,000.000
3000000
5,000,000

10,000,000
1,000,000

124,000,000

281,500,000

-Whether the grant of $10,000 a year to
the Agricultural and Arts Association of On-
tario, under whose auspices the annual pro-
vincial exhibition is held, should not be dis-
eontinued, has been debated in the local leg-
'slature. The government is to enquire into
the mnatter, during the recess, and conie to
Some conclusion on the subject. All admit
that the Association has done much good in
the Past, and the only question is whether
hta future utility will justify the continuance
of the grant. To warrant a change such as
1 h ere in question, a very strong case should

nade out. Not only has the gate-noney
fall en off enormously within a few years-in
18b4, it was $19,000, in 1880 only $10,000-
h11 the income, which once left a surplus, bas
t'O fallen below the expenditure, and the

sociation has incurred a mortgage debt.
The Iost serious aspect which the future of
the Association foreshadows is that the cus-
1 0 liary grant will not much longer enable
t he Association to keep on its legs, but that
't Will expire of inanition in spite of this aid.
The Onlyhope is that better management may
eacitate it. This hope some of the speak-
e expressed ; but we fear it would proveoe b

e illusive. To increase the grant at a
t11i6 When non-subsidized rivals are outdoing

i all essential particulars, no one would
se ; and if the Association continues to

arleaise its pecuniary difBculties, the timi
CaInot be far off when the sheriff will use(

ahthority to say that the end has corne

-An International Exhibition will oper~tMlant on the lst of May next. If it b
too laie for Canada to exhibit, perhaps i
sieh be Worth while to send a capable oboerver to report on the chances of extendin
Ita e, now only slight, with Italy. Th
bians are importers of agricultural produce

odein ig an emigrating people. Thei
Whuluiit of wine is increasing rapidly

eh1 that ofFreht France is declining. Such a
by ought not to be entirely ignore

4en&I, GRANTEE COMPANY.-The manage

this company makes the claim on it
ina8Smuch as defalcations by person

e

r

1

n

.d

ONTARIo MANUFACTURERs' AssoCIATION.-The

annual meeting of this association was held at
the Ilossin House on the 1ith inst., and a large

number of the manufacturing industries of the
province were represented. The president, (Mr.
E. Gurney, jun.), delbvered the aunual address.
He congratulated the members upon the con-
tinued and increased prosperity of the country,
and expressed the belief that in view of the large
amount of capital now seeking investment there
would be a number of new industries commenc-
ed in the near future. On behalf of the con-
mittee appointed at the last annual meeting to
wait upon the Finance Minister in reference to
varions matters in connection with the tariff,
Mr. Gurney reported the result of the conference.
A lengthy discussion followed, but for the most

part satisfaction with the results of the tariff was

expressed. Members were urged to inform officers

of the association of any alteration or modifica-
tion of the tariff or customs' regulations that

they considered necessary for the benefit of the

Dominion. The following officers were elected

for the ensuing year: Messrs. E. Gurney, jun.,

president ; George Booth, treasurer; C. A. Kelly.

jun., secretary. Executive Committee-Daniel

Scotians in regard to the Winter Port. He con-
tends that the people of Halifax are not asking

the governmient to do for them what they ought

to do for themselves. He refers to letters and

speeches of the late Hon. George Brown, and

Hon. G. E. Cartier, Sir Charles Tupper,
and Sir John Macdonald, as having promised,
both while in opposition and while in power, to

do certain things in regard to it, and continues:

" It may be said that these were merely the
utterances of members of the government when
in opposition, and are not those of the govern-
ment. True, but it will hardly be contended
that those who made them are at liberty to throw
such promises aside the moment they come into
power. The promise of protection made when
in opposition bas been most thoroughly carried
mbt effeci, and the govertiment is new called
upon to give effect to this other promise in regard
to the Intercolonial Railway and the Winter
Port.

As regards elevators, you appear to think that
it is the duty of Halifax to Luild them for the use
of the railway. Is it generally the case that
elevators are built by seaport towns for the use
of railways? Elevators have been built by pri-
vate individuals engaged in the grain trade for
their own use, and we have one here; but this is
not what is being contended for. The govern-
nient is in the position of a railway directorate,
and is asked, as such, te use all such wise mea-
sures as other railway directors employ to obtain

in trust have largely decreased since its estab- Lamb, Chas. Rogers, Joseph :Simpson, R. W.
lishment, it bas accomplished a valuable end for Elliot, Oliver Wilby, W. Bell, Robert Barber, J.
the public in contributing to that decrease. By F. Vllis, A. Warnock, J. L. Brooks, R. McKech-

this we understand that its methods are such nie and James Watson.

as materially to discourage the employment of

improper persons for positions of trust; that it THE ÆTNA LIFE.-The thirty-first annual
takes pains to expose the unworthy, or statement of this old and sound company ap-
at least not to grant them its shelter, and there- pears to-day, brim full of figures;-figures which
by we consider it indirectly protects and tell of ample provision for the widows and or-
benefits the worthy employee. That systematic plians in whose favor its policies are drawn.
enquiry bas been of service in its business ap- The main features of this report are: an increase
pears from the fact that the Canadian Guarantee of $767,255 27 iii the assets, now above $26,400,-
Company bas rejected the applications or with- 000; a decrease (f $240,000 in the death claims
drawn from its books the names of a hundred of the year. and an increase in the market value
and fifty persons on an average every year since of the assets sufficient to produce a growth of

1872. The re-adjustment of Capital foresbadow- over $371,216.7( in the surplus. A portion of

ed last year bas been carried out, and sharehold- this is to be used in paying the annually in-

ers have now a single liability on $500,000, with creasing dividends during 1881, in the mutual
$147,040 paid up, against $208,000 with double department, to the holders of which all the

liability and $51,800 paid up. Ont of the receipts profits earned tierein now exclusively belong.

from this and other sources claims of $40,000 But in view of the lowering rate of interest, all

were paid, in this sum being included most of careful directors of financial institutions deem

the $25,000 which appeared in last statement as it wise to prepare for a time when the earnings
being " under consideration." There is now a will be less from that source than now, and
Reserve of $33,640, and, deducting unearned when only those companies having what at

premiums, a surplus of $8,099 for shareholders present seem rather large surplus accumulations,
that of policy holders being $180,000. After may be able to fulfil the contracts they are

examination of its affairs by the New York State undertaking with the public. The Canad.ian

Insurance Commissioners, permission was given branch of the Ætna's business, we are told, bas

the company to do business in that State, and a been making active progress during the past

deprs:t of $100,000 has been made, and a braneb year. applications for considerably over two

with a good Board of directors, established in millions of dollars of insurance having been re-

New York city. The company has evidently a ceived and acted upon during that time.

good and useful future before it, and deserves

the success it bas already achieved. We observe, Con'eggûndene
since the above was written, that the bil autho-

rising the change of name of the company to THE WINTER PORT.

the International Guarantee Association, and
increasing the capital stock from $1,000,000 to We have another letter from " Haligonian,"

$5,000,000, bas passed the Banking Committee wbo contends that there is in the Upper Provinces

of the House. a general misconception of the demands of Nova

963
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freight, to build elevators and give improved
wharf accommodation so as to stimulate and
develope the business of the road. What has
Boston, which has most recently risen to impor-
tance as a grain shipping port, donc in the way
of building elevators ? Not the tirst thing. The
railways have done ail this for their own busi-
ness. The Boston and Albany Railroad, for
example, has built at great cost and in a superior
manner, an elevator to contain 1,000,000 bushels,
and bas built wharves affording facilities for, at
least, seven steamnships of the largest class. At
the terminus of the Erie and Tunnel railways it
is proposed to spend not less than one million
of dollars in preparing docks and sheds, and
building an elevator of large capacity. Other
railroads there are doing similar work for the
purpose of competing for, and increasing their
European traffic. The governnent of Canada
is only asked by Nova Scotians to do what
other railroad companies are doing in the
race for traffic. When $50,000,000 are being
spent for a railway in the North West, and
820,000,000 are being expended on the canais in
widening and improving them, in which we have
no interest, is it asking too much of the govern-
ment to spend, let us say, as mnuch even as the
Erie and Tunnel railways are expending on their
terminus at Boston, to fully equip the Intercol-
onial railway terminus at Halifax?

You say, " the real grievance is that the Allan
steamers are not compelled to make Halifax their
Winter port," that is, are not compelled to land
whatever freight they have for the Upper Pro-
vinces, so as to swell the business of the Inter-
colonial railway, instead of taking it on to
Boston to increase the earnings of a foreign road
Is not this a real grievance to the whole Domuin-
ion ? Would any other railway corporation be
mad enongli to subsidise a steamship line to
bring half a car load of freight, such as mails,
and allow it to carry past its own terminus hun-
dreds of tons which miglit go over it s own line, to
be taken to another and competing line ? It is
absurd. Yet this is exa.ctly w-bat the government
is doing, and what we, in the interests of the
Dominion, as well as our owni, are fighting
against.

Whether the " Halifax route can compete, on
its own merits, against rival routes," is a ques-
tion which can only be answered when every-
thing has been done to make it a success; when
the road bas been fully equipped in the manner
competing roads think necessary, and when, as
Sir John A. Macdonald says is necessary; as large
a volume of traffic as possible is directed towards
and over it, thus developing and extending the
trade of its great terminus at Halifax. Judging
by financial results, the Grand Trunk Rail-
way bas been a gigantic failure, yet for in-
direct returns, not to its own shareholders, but
to the people of the Upper provinces, that
great highway bas been of incalculable value.
It bas been carried on for years and years at a
loss. Now, it appears to have reached success.
So should it be with the Intercolonial. It was
intended to be the great highway between the
provinces, and to Europe for the inland provinces;
an outlet in time of war as well as in times of
peace, not subject to the caprices of a foreign
power; to compete with and take the place of
American routes which might not be always
available; and that it may be made to fulfil
its great mission is what the people of Nova
Scotia are now insisting on. It may not pay at
first, but there can be no question of the indirect
advantages to the couutry. Confederation bas
hitherto been too one-sided, and we, down here,
are desirous of seeing a change and would not
even regret a return to a separate existence. We
have had many appeals to our patriotism to in-
duce us to bear our share of burthens which
can only benefit the Upper Provinces, and would
be glad to see some reciprocity in the patriotism
of the latter, in bearing their share of what may
benefit not only themselves but Nova Scotia as
well.

In conclusion, I would remind you that what
we are contending for, apart from the promises
on which we rely, and which, if not fulfilled,
ought to result in a dissolution of the Confedera-
tion, is the same as that contended for by Sir
John A. Macdonald in his speech in parliament on
the 17th inst., when he said the Opposition
" would carry all the trade of our North-West,
west of Minnesota, through American channels
to Duluth, Chicago and New York; they would
destroy the dream of a purely Canadian road,
through Canadian territory, and the transit over
the Canadian road of passengers and freight be-
tween Europe and Asia. By this trick they
would deprive Winnipeg, Toronto, Montreal,
Quebec, St. John and Halifax of the immense
trade of the North West, and of the through
traffic. By this trick they would prevent ocean
steamers landing their Canadian immigrants
and freight at Halifax or Montreal, to be taken
over Canadian territory, to their Canadian desti-
nation, and would compel them to go through
American channels, the immigrants to be decoyed
by American land sharks, and the freight to be
subjected to American customs regulations."

HALIGONrAN.
Halifax, N.S., Feb. 5th.

HURON AND ERIE LOAN AND SAVINGS'
COMPANY.

The annual meeting of this company was held
in its (.ffices, London, Ont., ou Wednesday the
9th instant. Mr. Saunders, the president, took
the chair and read the following annual

Report.
The Directors of the Huron and Erie Loan

and Savings' Co. submit herewith the seventeenth
Annual Report of the company, shewing the re-
sults of the business transacted during the year
ending 31st December, 1880.

Notwithstanding the abundance of money
seeking investment. and the constantly increas-
ing competition for good loans, the company has
c -ntinued to do a safe and prosperous business,
and to have nearly all its capital constantly and
profitably employed.

Your Directors have been enabled from the
profits made during the year, after defraying ex-
penses and providing for all losses, to pay the
shareholders two half-yearly dividends of five
per cent each; to add $19,000 to thereserve fund,
making it $279,000 in al; and to carry forward
a balance of $493.47.

The cash value of mortgages now beld by the
company is $2,290,184.67, on property estimated
by the valuators of the company at more than
double that amount.

Your Directors have been unable to borrow
money in England at such interest as would afford
a reasonable profit to the company, at the low
rates at present obtainable here, and for this
reason have made no further efforts to dispose
of debentiures. The rates of interest obtaiiable
on good securities having been reduced, your
Directors have been compelled to lower the rate
of interest paid to the depositors in the savings'
bank.

During the past year most of the balance of
real estate, which in former years had fallen into
the company's hands, bas been disposed of; and
in realizing on this dead and unproductive stock,
so long held, and so apt to depreciate by keeping,
the company bas lost in most instances more
than was anticipated, while in a few cases it has
realized more than was expected. The remain-
der has been written down to what is believed to
be its present cash value, and the net loss on the
whole. $9,487.21, has been provided for, of which
sum $537 52 only is chargeable as losses on the
business of the year 1880. The funds of the
company are now all actively employed, except-
ing 86,373.19, unproductive real estate on hand.

-9
The rigid system of inspection by the com-

pany's own inspectors bas been continued, and
to this may be mainly attributed the immunitY
of this company from recent losses. The
thorough system of audit directed by the rUles
of the company has been rigidlycarried out. The
office buildings are placed in the assets at what
is believed to be the price they would realize if
offered for sale.

Your Directors take pleasure in bearing testi'
mony to the faithfulness and care with which
the Mlanager and other officers have discharged
their respective duties.

Ahl of which is respectively submitted.
WM. SAUNDERS,

London, Ont., President.
24th January, 1881.

PROFIT AND LoSs STATEMENT FoR THE YEAB
INa 31ST DECEMBER, 1880.

Da.
To Dividend No. 32 .. $49 594 17

33.. 49,654 23 40
S99 248

Interest on accumulating stock ..
" on deposits ............
" on sterling debentures ..

Losses on real estate.. $10,631 86
Less surplus realized

on other lots sold .. 1.144 65

General expense account ........
Directors' fees ................
Expenses on sterling debentures..
Auditors' salaries ..............
Commissions paid valuators......
Land inspections .............
Solicitors' fees (proportion paid by

201
50,653 54

. 3,192 07

9 487 gi
i11 1

1,716 06
576 76
700 0

2 954 76
1:360 go

the company, including costs of
special Legislation) .......... 3, 740 0

Transferred to Rest account .... 19, 000 0
Balance carried forward ........

$2o4,439 87
Ce. -d

By balance brought forward .... $ 3,15
By interest earned.............. 200,782 90
By rents collected .............. 200 00

$204,439 81

STATEMENT OF LIABILITIES AND ASSETS As AT 8101
DEcEMBER, 1880.

Liabilities to the public.
De.

To savings bank de-
posits.............$947,188 16

To sterling debentures 67,160 00 4 16
- 1,041,34

To the Shareholders.
To perman't capital

stock paid up . 8.... .993,150 00
To accumulating stock

and interest ...... 2,326 24
To 33rd dividend. due

3rd January, 1881. . 49,654 23
To unclaimed divid-

ends.............. 90 41
Reservefund :

As at 31st Dec. 1879..
Added 31st Dec. 1880

To balance carried for-
ward ............

C
By cash value of mort-

gages ............
By real estate :

Productive (sold but
papers not completed)

Unproductive........

260,000 00
19,000 00

279,000 <0

493 47 24 7

$2,366,062
ae.

$2,920,184 67

$ 1,787 08
6,373 19

0 8,16>

V- 1
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Office premises............. .19,000 00 tinue, the Directors would recommend, in order ap

Cash at bankers ................ 47593 05 to continue the usual substantial addition to the $l
on hand.................. 11 2 4 52 reserve fund, that a corresponding reduction b

o. - should be made in the Dividends. ta

$2,366,062 51 All of which is respectfully submitted. in

ROBT. W. SMYLIE, WILLIAM F. BULLEN, JOsEPH JEFFERY, of

Manager. Manager. IPresident. (
Mane r. of

We hereby certify that we have completed the
audit of the accounts of the Huron and Erie Loan
and Savings' Company for theyear ending Dec.31.
1880, and have made a quarterly audit of the
Postings and balances of the company,s books as
follows: the Savings Bank Ledgers, Mortgage
Ledgers, General Ledger, Permanent and Ac-
cumulating Stock Books, Real Estate and De.
benture Books ; also a monthly audit of the
Cash Vouchers, Cash Book, Bank Ad justment
and Bank Books. We bave verified the cash on
hand quarterly, and hereby confirm the above
statements as correct,

GEo. F. JEwELL, Audito
CHAs. F. COMPLIN, A rs.

London, Ont.. Jan. 24th 1881.

The report was unanimously adopted, the
auditors of the past year reappointed. and the
presid'ent voted $600 for his services. After the
usual complimentary r solution to the manager
and officers of the company the retiring directors
Were re elected viz. : Hon. E. Leonard, John
Beattie, W. P. R. Street, J. G. McIntosh, Wm.
Saunders and P. Mackenzie.

At a subsequent meeting of the Board Wm.
Saunders, Esq. was re-elected President and
W P. R. Street Vice-President

THE ONTARIO LOAN AND DEBENTURE
COMPANY.

Tenth annual statemient o t, e n aro oa
and Debenture Company, for the year endimg
31st December, 1880:-

CASH ACCOUNT.

Revenue.
Balance in Banks from

last year ........................ £32,791 4 0 8159,583 84
Repayments on ans . 203,395 2 3 989,86 20
Paymne:ýts on stock......... 1,509 4 8 7,3j4 93
Receivel from Sale of De-

bentures ........ ......... 109,871 16 5 534,709 52
General interest, etc., re-

ceived ... .......... 5,279 19 6 25,695 87

£352,847 6 10 $1,717,190 36

Expenditure.
Loans on Mortg'es on Real

Estate (Freehold)............
Debentures redeemed and

Interest...........................
Repaid Depositors ... .... ..
Interest paid do . .......
Dividen dsp aid.... ......
Petty Ledger paynents ...
Office premises (on account

of new building).......
Office furniture... ......
Commiss'n, Inspect'n, and

other expenses connect-
ed with loans......... ........

Office expenses, including
directors' fees salart s,
e tc . ...... ...... ...... ... .......

Cash in Banks .........

208,117 16

88,6q7 2
1 266 il3,892 6

20,188 7
256 12

4,886 1
48 5

1,012,840 00

431,610 656,164 01
18,912 66
98,249 98

1,248 87

23,774 11
235 00

810 18 8 3,945 80

3,405 14 0
21.288 13 5

16,574 39
103,604 89

Stg. £352,847 6 10 $1,717,190 36
FINANCIAL STATEMENT.

The .. ssets are as foll.ws:
Motle ýc1u' 1 rrears

The annual meeting of the stockholders of 58.35-£12125 6s. 1d.
this Company was held in their magnificent new seg.) on Real Estate ... .£553,110 18 0 $2,691,806 37
building at London, on Weenesday, Feb. 9th. Municipal Debentures 19.. 18 6 9,655 09

here were present Messrs J. Jeffery, President Company's Premises ........ 13,401 8 6 65,220 25
Alexander Johnston, Vice-President, Dr. Wood- Cash in handseof Financial
ruff, John McClary, W. Bowman, T. H. Small. Agets in Great Britain 2,356 7 9 11,467 77

rlan, H. Waterman, A. S. Emnery, G. M. Gunn, Cash in Bank ............ 21,288 13 6 103,604 89

J. B. Strathy, Dr. Nelles, J. B. Boyle, E. Beltz. Assets ............... £593,185 0 0 $2,886,833 65
. B. Harris, W. Morden, and others. Mr. J. Liabiliti's.
feifery, the President, occupied the chair, and Debentureq........................£274,865 15 0 $1,337,679 98
-W. F. Bullen, the Manager, acted as Secre- Accrued interest on do...... 3,796 12 10 18,477 00

tary. After the minutes of the previous annual Deposits and intei est .. 61 515 2 2 299,373 55
tleeting had been read the following report was £340,177 10 O $1,655,50 53

prlesented:- --0,7 --- 0 165505

Report. Surplus Assets ........ ... £253,006 10 0 $1,231,303 12

At the close of its tenth financial year, the Surplus Assets.
Board of Directors have the pleasure of submit- Paid-up Capital, Perman't
ting the balance sheet and annual report for the Stock ........ ... ............... £202,082 17 8 $987,850 00
year ending 31st Decemuber, 1880. Paid-up Capital, Accum9-

N tihtnigth o ae f lating Stock ........... .. 204 12 O 995 72
Notwithstanding the extremmely low rates of Dividend No. 34.. ............... 10,118 6 6 49,242 5-)

'Sterest prevailing during the year, the net earn- Accrued interest on Accu-
Igs of the Company amount to $115,684.81 mulating Stock ........... 196 8 7 63 97

(£23,770 17s. Od. stg.,) out of which the usual Reerve Fund ...... ....... 34,520 15 0 168000 00

di -nTo carry to Reserve Fimnd 23515 1 12,000 00

5 4vdends have been paid, amounting to $98,- Contingent Fund ............... 1522 Il 9 7,409 76
513.64 (£20,248 13s. 9d. stg.,) and the balance, To carry to Contingent
#17,1£1stg (1 Funil... .. ... .. .......... 2,578 19 2 5,141 17

,141-17 (£3,522 3s. 3d. stg.,) carried to re-
srve and Contingent funds, which now amount £2.53,007 10 0.iý1,231,303 12

(£2,5 00(£36986 6s 1d. stg.) and $12.550.93 To the President and Directors of the Ontario
The578 19s. 2d. stg.) respectively. La n eetr opn -

~The miort'gaga invastments and municipab de. Loan and Debemture Companwy:-

4ntures now amount to 2,701,461.46 (£555,- We, the undersigned, having made the regular

04 16s.6d. stg.,) being an increase of $233 039.27 monthly audit of the books of the Ontario Loan

7,884 15s. 7d. stg.) over the previous year. and Debenture Company for the year ending 3lst
he securities held by the Conpany hava been December, 1880, certify that we have found them

s lect to careful valuation and subsequent in- correct in every particular, and that the aboya is

at tlon, and the various properties are valued a true statement of the affairs of the Company.
35,198,073.00 (£1,479,056 2s. Od. stg). J. B. BOYLE, Auditors.
T1epaid-up capital now amountsto $988,845.72 A. S. EME RY.

ture '187 9s. 8d. stg); the outstanding deben- In moving the adoption of the report, Mr.

be.s to 31337,679.98 (£274,865 15s. Od stg.,) Jeffery said it gave him pleasure to notice the

et g an increase of $192,963.34 (£39,650 Os. Od. prosperous state of the Company. During the

teover the previous year. £73,700 of deben- past year the fine building which they now occu-

have been paid off, or renewed at lower pied had been built at an estimated cost of $65,-
Shof interest, during the same time. 004, but a few additional expenditures would

uld the present low rates of interest con- probably bring the amount up to $66,000. The
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artments had been rented for a total sum of
3,000, and when the only remaining office had
en let it would make the figure $3,320 and
xes. This was sufficient to pay a reasonable
terest on the investment, and surely the office
the Company was worth an additional $2,000.

lear, hear.) Lt would be seen that the business
f the year had been very large. The invest-
ents, reaching beyond a million dollars, had
ecn most carefully made, and while it was im-
ossible for any company to avoid losses, he was
leased to know that those of the Ontario Loan
nd Debenture Company had been very light.
foney had reached a very low rate, but he had
eason to believe that it had arrived at the bottom
gure. As a result, however, dividends would not
e quite so large in any company.

Mr. A. Johnston, the Vice-President, in second-
ng the adoption of the report, said he could fully
orroborate all that had been said by Mr. Jeffery.
The motion was carried by an unanimous vote.
On motion of Mr. G. M. Gunn, seconded by

)r. Nelles, Messrs. A. S. Emery and J. B. Boyle
vere awarded $250 each for their services as
Luditors during the past year. and were re-ap-
ointed for the ensuing year.

Mr. J. B. Strathy moved, seconded by Mr. E.
3eltz, that Messsrs. Alex. Johnston, John Mc-
lary, Dr. WoodrufT and Herman Waterman be

lected Directors for the ensuing year.
On being submitted the resolution was adopted

without dissent, and the gentlemen thus honored
eturned thanks.

On motion of Mr. T. H. Smallman, seconded
by Mr. E. Beltz, a vote of thanks was tendered
to the officers and managers for their efficient
management of the Company's business during
the past year.

Mr. J. Jeffery, on behalf the Directors and
Manager, acknowledged the vote.

The meeting then adjourned.

PEOPLF'S LOAN AND DEPOSIT COMPANY.

The sixth annual meeting of the shareholders
of this society was hcld at the Company's office,

29 Adelaide Street East, Toronto, on Monday,
14th February, 1881. There were present Messrs.
Wm. Elliot, W. H. Dunspaugh, Robert Walker,

Jas. Paterson, Robert Barber, James Watson,
Geo. Gamble, W. A. Gamble, H. C. Stevens,
Robert McPhail, F. Firerenbach, Daniel Lamb,

Dr. M. H. Aikens, Richard Dunbar, John H.
Taylor, R. G. Barrett, J. C. Hamilton, Bernard
Saunders, John Y. Rleid, Herbert Robinson, Jas.

Scott, Robert H. Gray, J. P. Clark, W. E. Wat-
son, etc.

The manager read the circular and advertise-

ment convening the meeting. The president
occupied the chair and read the following

Report.

1.-Having arrived at the sixth annual period
of the company's operations, the directors pre-
sent to the shareholders, for their information,
the accounts, with the auditor's certificate, for
the past year.

2.-We give the customary comparative state-
ment, which shows a gradual and steady progress
in all departments of the business of your com-
pany. 1875. 1877. 1880.
Capital paid up, Dec. 31st $ 83,049 $277,899 8447,032
Average of capital for the

yeax ............... ... .. .. 45,000 221,750 419,600
Deposits on December 31, 8108 51.664 286,825
Amount of Loane made ... 108,86 207,545 270.885
Repayment of loans......... 26.495 80,871 140,693
Aniount under boan Dec.

Am t ......... n e........ 88,262 363 831 710,747
Amount of Reserve Fund. 518 8,000 24,000

3.-Notwithstanding the many unfavorable
conditions connected with the business of loan-
ing money, such as the lessening of the rates of
interest on loans, severe competition among
lenders, etc., your Directors have been able to
keep up the former rate of dividend, and place
to Reserve Account five thousand dollars.
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4.-The question of borrowing in Great Bri-
tain has been adverted to in several of our
annual reports Some few years ago this was a
source of great profit to the older companies, at
which time this company had not sufficient
paid-up capital to enable it to do so legally; but
now the low rates for loans have made it unad-
visable to get money fron that source, so that
some of the old companies are discontinuing
sucli operations. -

5.-The funds of the company, together with
the deposits, have for the most part been pretty
well employed, though at times there have been
larger balances at our bankers than desirable.

6.-In consequence of the lowering of the rates
of interest on bans, it bccame necessary to give
notice that froni the lst of January the percent-
age allowed on deposits would also be lowered.
Some of our friends may feel disappointed at
this reduction, but at present it is unavoidable.
Should financial matters change so as to war-
rant it, the company will no donbt be pleased to
return to former rates.

7.-The books of the company are audited
regularly every month. The Directors have to
record, with regret, that since the last annual
meeting the death of one of our auditors, Mr.
W. R. Orr, who had acted for the company from
its beginning, has taken place. The position
has been ably filled by Mr. R. H. Gray.

All of which is respectfully submitted.
WiM. ELLIOT, President.

Assets.
Dec. 31, 188.-Amount

loanedonMortgage.. $710,747 57
Real estate .......... 1,400 00

--- 712,147 57
Office furniture .................. 591 00
Cash onlhand.................... 160 89
Cash in bank................... 60,206 14
Sundry accounts ................ 103 37

Liabilities.
Dec. 31, 18 8 0.-Stock paid up....
Reserve Fund, 1879 ...... $19,000

Do. do. 1880.......5,000

Contingent Fund........$2,141 17
Less Directors' and Audi-

tors' fees ............ 1,300 00

841 17
Appropriat'dfrom profits.. 2744 35

Dividend on capitalized stock due
3rd January ..................

Total liabilities to stockholders.. ..
Deposits ........ ... $286,825 93
Sundry accounts ...... 307 06

$773,208 97

$447,032 76

24,000 00

3,585 52

11,457 70

486,075 98

Total liabilities to the public ...... 287,132 99

$773,2è8 97
PROFIT AND Loss ACCOUNT.

DR.
To interest on deposits ............ b 8,866 64

Rent, salaries and current expen-
ses ........................ 3,749 51

Commissions, etc............... 508 il
Dividend No. 10................ 14,383 92

1...............14,988 97
" Furniture, 10 per cent ............ 59 58
" Reserve Fund.................. 5,000 00

Contingent Fund .............. 2,744 35

CR. $50,301 08

By interest accrued ................ $50,301 08
The Auditors hereby certify that they have

audited all the books of the company for the
year ending 31st December, 1880, in detail, and
al securities, vouchers, and documents relating

to the same; they have also valued all the mort-
gages, and have compared the accompanying
balance sheet, comprising the assets and liabili-
ities, and the profit and loss account, with the
said books, and have found them correct and
satisfactory in every respect.

JAMES CARLYLE, i
ROBT. H. GRAY, iudtOrs.

After the president moved the adoption of the
Directors' report, which was carried unanimous-
ly, the usual complimentary resolutions were
passed, and Messrs Carlyle and Gray appointed
auditors for the ensuing year, and voted $110
each for last year. Messrs. B. Saunders and R.
H. Gray, were appointed scrutineers. They re-
ported that the ballot resulted in the unanimous
re-election of the following gentlemen, namely,
Messrs. Wm. Elliot, W. H. Dunspaugh, Robert
Walker, James Paterson, and Robert Barber.

At a meeting of the Directors held subsequent-
ly, Mr. Elliot was re-elected president, and Mr.
Dunspaugh vice-president.

JAMES WATSON
Toronto, Feb. 15, 1881. Manager.

ONTARIO LOAN AND SAVINGS' COMPANY.
IBy Mortgages, presentThe eighth annual meeting of this company -value . 639,641 0was held in its office on Wednesday, February office furniture 601 60

2nd, 1881. The following stockholders were « less 10 per cent off 60 16 541 44
present: Hon. T. N. Gibbs, Messrs. W. F. Cow- Cash in Ontario
an, Thomas Cornish, W. F. Allan, J. S. Larke, Bank, Oshawa 17,167 98
R. S. Hamlin, J. A. Gibson, W T. Dingle, Nov. interest 263 01
Lyman English, Wm. Readwin, John Carter,
Thomas Patterson, W. H. Thomas and T. H. $17,430 99
MeMillan. lcss cheques net

The president occupied the chair, and T. H. presented.........2,041 48 15,389 1McMillan acted as secretary to the meeting.
After the minutes of the previous annual meet- By Cash iu Ontario
ing had been read and confirmed the chairman Bank, Whitby ....
read the annual report of the affairs of the con- cash in Ontario
pany for the past year as follows:- Bank, Bowman

REPORT. ville 4,974 81
The directors have much pleasure in submit- cash on hand 2,107 63

this, their eighth annual report, the result of
which must, they are sure, be gratifying to every $675,549 4
shareholder, presenting as it does, the most suc- Liabilitieg.
cessful year's results during the existence of the To Capital stock..............$ 273company. Your directors have had some dif- depsiters...366.195 82
ficulty in finding safe employment for the funds d Rest acceunt...............35,000 0at their control, owing to the very large increase
of deposits which flowed in upon them, and the --Cotngn cu2
unusual competition which has prevailed with
loan companies and private lenders for mortgagesectirities; but upon the whl0eescesu STÂTEMENT 0F PROFIT AND L055.

e~B Mortg ages, presentf

in kceping the f unds of the company most ly cm- By Interest received.. $29,002 17
ployed, whicli is evidenced iu the very gratifying id accrued in
reslts preseted in the accmpayig report. ............ 16773 45

The net earnings of the cmpany, after de- "premium accOuntfc 5,004 f . $51,37 62
ducting salaries, eent, taxes, interest te depos-
itors, and ail ote expenses, were 832,630.17 as To Intenest paid . . 12,998 92
cempared with $24,067.42 tic previ"us year. Expenseaccunt.. 4,264 73
Out of which two half-yeanly dividends at the 1 Solicitor's and val-
rate of nine per cent. per annu were paid 1 uators' fees arge.
ameunting to $22,149.94, leaving tic balance ahie te mertgagors 1,425 64
$10,480.23. 0f ths amount $10,000 have b n aDisidends Nos. 14
placed to the credit of rest acceunt whih ac and 15 .......... 22,149 94
ceunt now amounts te the respectable sum of I"10 per cent. off of.
$,35 000, and the balance $480.23 carnied te the fiee funr n i t ne
creditof contingent accunt. The deposits in (01.60)........... 6 16
the savings department during the year were Amount pla'ced to
$645,031.31, as cmpared wit 83M8,383.91 tic rest occount .. 10.... ,00 0
previeus year. the net increase $120,495.13 as "Amount placed to
eompared witi e54,435.91 the prévieus y "ar, contingent account 480 23 $ 61,379 62
and the repsyments of boans $97,845.33 as com-
paned witli $122,287.04 the previeus year. New The Chairman Said it was bis duty te moe the

ans te tic ame unt of 226,96111 were de adoption of the report, and 
during the year as compared with $129,90646 in doing se. T Cmpany ad te 2,eet 601
tpc previis year. yea severe ct ypetitin and interest on arrut-

Your directers Mnay also be permitted to ex- elass mertgsges had declined in couseqae3ce.
press the belief that the yeac tc Company hve The fact that notwith1stan6ding b5i tic CofPY
just entered upon will be productive et equally had been aile te psy so large divi~nds 59 it bad,
good, if nt more profitable, resulta than the snd placed tic pandsome su9 of 91000 te res
past, from tic fact that te investments of the was one upon which tichareholders ad reval-2

rateof ine er ent perannm wre pid atos'feschrge

company have now reached the large sum of
$639,641, all of which bear a much higlier rate
of interest than at present prevails, together
with the renewed prosperity which seems to per-
vade every interest in the country. In connec-
tion with this anticipated result. your directors
beg to suggest the propriety of building up a
large rest account (even if y ur dividend be re-
duced say to eight per cent.) in order to provide
for any further reduction in the rate of interest
obtainable on mortgage security. The accounts
of the vear have been carefully audited and the
securities valued.

The rapid growth of the business of the com-
pany bas very much increased the labor and
responsibility resting upon the secretary-treas-
urer, which previously had been exceedingly
arduous, and the directors desire to express their
approbation of the manner in which lie has de-
voted himself to the interests of the company.

All of which is respectfully submitted.
THoMAs N. GIBBs,

President.
Oshawa, 2nd Feb. 1881.

STATEMENT OF ASSETS AND LIABILITIES.

Assets.
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to congratulate themselves. Loan companies
during the past year bad great difficulty in plac-
ing their funds, even at the low rates prevailing,
Ilpon good security, and unless the security was
good it was better to be without theloans, never-
theless our investments during the year were
nearly one hundred thousand dollars in advance
of last year. This Company bad an advantage
over most companies that it was situated in the
Iidst of its loans, and the secretary and board
bad a personal knowledge of the securities offer-
cd, and hence there was a greatly decreased pos-
eibility of losses. Our deposits had now reach-
ed the very large sum of over $360,000, an
ýnamount which would be creditable to companies
in large centres and which was certainly beyond
the highest expectations of the most sanguine
promeoters of this Company at its organization.

Mr. Cowan in seconding the adoption of the
report said: In the report which has been sub-
raitted for your ccnsideration by the chairman,
allusion is made to the probability of a future
teduction of the dividend. It might be urged
thlt no immediate necessity existed for enter-
taining this idea, as the business of the year, now
lieder review, bas been eminetly satisfactory,
and with the earning power now in sight, the

ew year upon which we are now entering pro-
is1es a still larger return. A general reduction

' Profits must, however, eventually result from
ý1e maturing and payment of the mortgages now
ln Possession of the Company, the proceeds of
which cannot be reinvested within two per cent.
'f the original rates of interest which they bear.

Wile this decrease may be partially overcome
a corresponding reduction on the interest ai-lowed on an increased deposit, still, so long as

the capit1i stock forms so large a proportion of
t .total investment, the loss of revenue cannot
elitirely be replaced. Since its inception this

o any bas paid its shareholders an average
ýiVdend of 9 per cent. per annum, besides plac-
tIn tO rest a sum equivalent to 13 per cent on
deriPaid-up capital : but now that the interest
eivable from ail classes of security bas depre-

eiated one-fourth, so that fairly safe six per cents,a 8tead of eight, as formerly, represent par
I the Open market, it would be unreasonable to

esPe t that the holders of loan companies' shares
ehntld altogether escape in the general curtail-Uient ed income obtainable f rom invested capital.

thatder these circumstances, I am of opiniontere te interests of the Company would be con.ered by distributing a smaller percentage of

tainearnings, and adding the moneys thus re-
rd t0 the rest account, which would, in about

tiehars aggregate a round sam, the interest
Oeat. would cover the total cost of manage-

opporatuPeriodis of assured prosperity afford the
restej ty of acquiring a rest account, and the

lavorab financial position of the Company is
Of itabe for its accomplishment. Outside also
onfid earning power, a large reserve increases the
tnen e of depositors ; while, at the same

and t trengthens the hands of the directors
ail enables them to take prompt advantage of
preeofitable business which most frequently
te itself during these periods of depression,

ee vent of which, sooner or later, it does not
the a Prophet to predict. With the hope that

een report and the suggestions which have
of the de, foresbadowing the future operations

g to Company may meet with your approval, I
la o second the adoption of the report, whicb

Sorn open for discussion. Carried. After
the to .al proceedings the scrutineers reported
elared wlng mne gentlemen who were duly de-
]% T.lected directors for the ensuing year:
Cowan N Gibls, Messrs. W. H. Gibbs, W. F.

W. .• Hamlin. W. F. Allen, J. S. Larke,
a nle' J. A. Gibson and W. H. Thomas.

. 0 .sbsquent meeting of the directors Hon.
aet .u ibb was unanimously re-elected Presi.

, W. F. Cowan, Vice-President.

SOUTHWESTERN FARMERS' AND NlE-
CHANICS' SAVINGS AND LOAN SOCIETY.

The sixth annual meeting of this company
was held at its office, St. Thomas, on Wednesday
the 2nd of February 1881, when the annual re-
port was submitted.

REPORT.
The Directors have much pleasure in submiting

this, their sixth annual report for the year ending
31st December, 1880, accompauied with the fin-
ancial statement for the year, duly verified by
your auditors.

From the statement submitted, the sharehold-
ers must see that there is good cause for con-
gratulation at the profits realized by the Society
during the year just closed. We have been
enabled to pay two half-yearly dividends at the
rate of eight per cent. per annum, added $600
to the reserve fund, and carried forward $251 51
for contingencies. Considering the great com-
petition that bas ruled for investments on mort-
gages, and the unprecedently low rates of interest
offered to borrowers, your directors think this
result is very satisfactory.

The caution hitherto exercised by the Board
in granting loans bas borne good fruit, as instan.
ced by the very gratifying fact, that during the
last year it was not found necessary to take
legal prooeedings against a single borrower, and
the amount in default at the end of 1880 only
amounted to the small sum of #3,340.79. A
considerable part of even this sum is not in the
strict sense of the term really in default,
as in some cases, where the principal
was payable in instalments, and the security
undoubted, the Board thought it in their inter-
ests to allow the payments to stand over.

The Board in their wisdom have thought it
just and expedient in the interests of the share-
holders to place a premium upon its stock, of at
first three, and latterly five per cent., which we
hope will meet with your approval. The stock
at the latter figure is considered by the Board
as, at least, within its value, considering the
reserve accumulated, and the amount of remun-
erative and safe securities held by the society,
and a considerable amount bas been sold since
a premium was imposed, (only about a month
ago.)

The society is as heretofore, entirely free
from any liability to depositors never having
opened a Savings Bank, which should recom-
mend it to investors as giving assurance of great
safety.

The shareholders are called upon to elect six
directors to serve for a term of two years, in
place of those retiring, viz: T.W. Kirkpatrick,
Isaac Courser, Samuel Shepard, James Warwick
John Pierce and Joseph McAdam, but who are
ail eligible for re-election.

Ail of which is respectfully submitted.
M. A. GILBERT, E. W. GUsTIN,

Secretarv-Treasurer. President.

STATEMENT OF ASSETS AND LIABILITIES.

Assets.

Cash on hand, 31st Dec., 1880 .... $ 85 10
Cash in Imperial Bank ............ 6,201 83
Petty ledger ....................... 26 25
Cash value of mortgages............ 71,517 10

$77,830 28
Liabilities.

Reserve fund .................... & 1,800 O0
Permanent stockholders............ 69,06. 01
Accumulating " ............ 3,922 98
Reserve to pay Dividend No. 11 ..... 2,790 78
Balance at credit, profit and loss acc't 251 51

$77,830 28
PROFIT AND LOBS.

Dr.
Expense account.................. 607 60

Solicitor's fees..........
Dividend No. 10 ....... .......

"6 "6 11 (reserved) .......
Added to reserve fund..............
Balance at credit, 31st Dec., 1880 ....

-
Cr.

Balance at credit, 31st Dec., 1879.... 6
Sundries and fines ................
Premium received on stock..........
Interest earned on mortgages........

59 39
2,531 96
2,790 78

600 00
251 51

6,841 24

119 67
129 01
111 00

6,488 56

8 6,841 24
WILLIAM J. WRITE, 1 Auditors

JoHNA. KIxs > Auditors.JeuIN A. KAizs, j

After the report was adopted, and the usual
complimentary resolutions passed. the following
directors were elected :-Messrs. E. W. Gustie,
T. L. Lindop, T. W. Kirkpatrick, Isaac Courser,
Peter Couse, Samuel Shepard, John Dodd, Jos.
McAdam, John Pierce, James Warwick, Mere-
dith Conn, W. E. Idsardi. Mr. E. W. Gnstin
was re-elected President and T. L. Lindop Vice-
President.

ACCIDENT INSURANCE COMPANY OF
CANADA.

The sixth annual meeting of this company
was held at its office, 261 St. James street, Mont-
real on Friday the llth inst. Mr. John Rankin,
Vice-President, occupied the chair, and there
was a fair attendance of stockholders. The
chairman read the following

Report.

The directors beg to present the following
sixth annual statement of the company for the
year ending 31st Dec. 1880, and setting forth
its position to that date.

4,028 policies have been issued and
renewed, during the year, insur-
ing ........................ $5,439,235 00

The premiums received
thereon were....8....Z31,249 51

Add- Interest received
and accrued ........ 1,186 49

Annual revenue ......----- 32,439 90
Add- profit and loss

account............ 2,907 34
Capital account ...... 7,840 00

---- 10,747 34

Total receipts for the year........8 43,186 34
The balance of receipts and expen-

diture account, carried foi ward to
next year, amounts to ........ 56,152 61

The liabilities,(exclusive of paid up
capital), including commission
on agents' balances reported,
rent, etc , and dividend for half
year endieg 31st Dec. 1880, pay-
able lth Jan. 1881, anount to 2,947 09

Surplus in hand as regards policy-
holders over and above uncalled
capital ...................... 53,805 52

Paid.up capital ................ 34,U60 00

To credit of reserve fund ........ 18,845 62
Against this there bas to be tem-

porarily reserved:-
Premiums in hand unearned,being

50 per cent. of premiums on
policies now in force .......... 10,667 17

Leaving-
Net surplus as regards shareholders

(over and above capital and ail
liabilities)................. 8,178 35
The nominal " Surplus" is apparently reduc-

ed from last year, but this is owing to the much
greater reserve required by Government to be
debited against the assets for premiums in hand
but "unearned."
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The financial standing of the company is in
no way affected thereby, the surplus being sim.
ply reduced while the reserve is increased.

The usual dividende of 4 per cent. each half
year have been paid.

The losses paid during the past year amount
to nearly $10,000 00, thus making the total
claims paid to date over $40,000 00, the number
of claims comprised therein being more than
1,000. There are-no claims ontstanling.

The bonus to insurers referred to in last ann-
ual report has been applied again this year, in
the several cases entitled to it, and the amount
of insurance given free by virtue of that system
exceeds $370,000 00.

The system will apply again this year to those
who will have completed 5 years,insurance with-
out claiming upon the company.

A special general meeting of the stockholders
was held on the 25th October 1880, at which the
directors were empowered to increase the sub-
scribed capital to $500,000, and to extend the
business of the company to other countries did
they deem it expedient or desirable in the in-
terests of the company.

The directors retiring this year are Messrs.
E. Mackay, J. Rankin and W. Moore.

The thanks of the directors are due, and are
hereby tendered, to the varions local directors
and agents for theirvaluable co-operation during
the past year.

Statements of receipts and expenditures are
submitted for the scrutiny of the shareholders
present, and will be open for inspection of any
shareholder who may desire to see them at the
head office.
JOHN RANKIN, EDWARD RAWLINGS,

Vice-President. Manager.
Montreal, 11th February, 1881.

The report was adopted unanimously, and
the retiring directors re-elected.

After the usual vote of thanks the meeting
adjourned.

CANADA GUARANTEE COMPANY.

The eighth annual meeting of this Company
was held at the Company's office, in Montreal,
at one o'clock on Thursday, the lOth, the
Vice President, Mr. Rankin, in the chair. A fair
attendance of shareholders was present, and the
following report submitted :-

REPORT.

The directors have pleasure in submitting to
the shareholders the following statement of the
operations of the Company for the year 1880,
and its position at the close of the eighth year
of its existence.

NEW BUSINESS OF THE YEAR.
2,268 proposals were received for.. $2,568.650 00

183 of which were declined, and
not proceeded with .......... 359,150 00

2085 Bonds issued, covering ...... $2,209,500 00

New annual premium thereon.6 20,803 00
TOTAL BUSINESS IN FORCE.

4462 Bonds in force ............ $5,285,673 00
Total annual premiums

thereon..........$..651,081 53
Int.oninvestments.... 5,267 71
Total annual revenue.. -- 56,349 24

The financial position shows the following re-
sult:
The balance of receipt and expen-

diture account is ............ .193,090 12
Deduet provisions for

claims outstanding
full amount ...... 86,500 00

Deduct divid'ndto 31st
December, payable
January 15th, 1881. 3,316 45

Deduct sundries .... 2,593 05

Surplus as regards policy holders
over and above capital at call..

Paid-up capital................

To credit of reserve fund.. .. .. ..
Against which must be temporar-

ily held the provision for premi-
ums in hand " unearned " as re-
quired by Government, being 50
per cent. of the premiums on all
policies in force..............

12,409 50

180,680 62
147,040 00

33,640 62

25,540 77

Net surplus to shareholders over
and above capital and all liabil-
ities and after payment of 8 per
cent. dividend for one year.. .. 8,099 85
Full and detailed accounts are on the table.

and will be open at all times for the inspection
of either shareholders or patrons of the Com-
pany.

The net surplus is less than iast year, owing
to the capitalization of $25,000 of the amount
brought forward at 31st December, 1879, and to
the considerably increased amount of reserve now
required by government to be held as premiums
in hand unearned.

The following explains this:
Surplus brought from last year..8....831,006 77
Capitalized, October, 1880.......... 25,000 00

Balance ........................ $6006 77
This balance has now been increased to $8,-

099.85, after making the much larger provisions
required for the reserves, and the payment of
two half-yearly dividends of 4 per cent.

Thus it will be seen that although the surplus is
reduced, the reserves and resources have been
greatly strengthened.

The proposed re-adjustment and extension of
capital, referred to in the last annual report. bas
been effected; an Act of Parliament authorizing
the same was obtained, and the terme of the
Act having been complied with, the subscribed
capital of the company is now $500,000, in ten
thousand shares of $50 each, single liability,
with $147,040 paid up, against $208,000 sub-
scribed, double liability, and $51,800 paid up
last year.

Two dividende, at the usual rate of four per
cent. each half year, have been declared and
paid-these have been more than provided for
by the interest on investments and claims re-
covered, so that the premium reserved bas not
been in any way appropriated for that purpose.

The amount of business cancelled during the
year is somewhat larger than in former years; it
is, however, in a great measure owing to the
withdrawal of the company from risks which
have deteriorated in the estimation of the Di.
rectors, and not such as should continue
to have their endorsement, and in some
degree it is composed of risks which being
sought by competing companies, at what the
Directors considered inadequate rates, it was
deemed more prudent to forego than retain un-
der the circumstances. The new business, how-
ever, has much more than replaced the amount
thus cancelled, and is an indication of the confi-
dence with which those requiring security from
employees regard this company-the nature of
its " security " being not merely a question of
monetary responsibility only, but of endorsement
of the Employe's reliability and therein most
important protection to the employer.

The losses paid during the year amount to
040,927.17, and inclnde nearly the whole of
those outstanding, and estimated in last year's
report at $25 000. In many cases these out-
standing claims have been, as was expected,
settled at much less than the amounts originally
demanded, but in a manner which, while satis-
factory to the claimants, fully bore out the cor-

rectness of the Directors' impressions concerning
them, as well as exemplifying the equity of the
Board in their treatment of such cases. The
total amount of claims paid to date is $133,-
306.73.

There are but two other outstanding dlaims
remaining, amounting to 56,5C0; as these in-
volve important principles, and will form a val-
uable precedent, they have been submitted to
the courts, by mutual consent. A decision is
expected in March.

During the past year a system of cutting rates
bas been inaugurated, by competing companies,
As however, the policy of the directors of this
company bas from the firet, been to reduce the
rates to the lowest point that experience and
equity permitted, they are convinced that those
who continue to give them their confidence, will
have no cause to regret having done so. The
bonus system bas this year effected reduction in
rates of from 15 to 45 per cent., according to
length of time on the books, and will be further
continued in the ensuing year.

The policy of the Directors of this company
has from the first been to reduce the rates to
the lowest point that experience and equity per-
mitted, and they are convinced that those who
continue to give them their confidence will have
ultimately no cause to regret having done so.

This company bases its claim to the preference
of employers ; be they governments or corpora-
tions, as much on the ground of the protec-
tive advantages which its complete system
affords, as on its strong financial position
and resources, and it relies greatly upon
the record of its usefulness in the first
respect, to gain and retain the con-
fidence of those requiring a security for their
employees which shall convey not only a finan-
cial responsibility, but a guarantee of their
trustworthiness.

It may be mentioned that in the past eight
years, this company has rejected or withdrawn
its endorsement from over 1,200 applicants for, or
occupants of positions of trust; and there is but
little doubt that had it not been for the coi-
pany's systematic organization many of these
might have obtained access to, or remained on its
books and caused heavy losses to their employers,
probably for amounts far exceeding any bond
which might have been given.

That the company bas accomplished a mOst
valuable end for the public, is apparent in the
fact that defalcations by persons in positions.o
trust have very materially decreased since itS
establishment, and the directors feel assured
abat such is the completeness of the companY'
present organization and the extent of its ee'
perience, that it is in an unequalled position to
serve the best interests of employees and emPlOY
ers in all respects. The company bas no other
business to divert its attention or itS funds, an
its efforts are solely in the interest of its client'
these being identical with those of its sharehold'
ers.

There have been two special meetings during
the past year, the first to authorize the increasr
ing of the capital to #1,000,000 and to emlpoher
the directors should they see fit, to extend ir
operations of the company. The second was for
the purpose of empowering the directos t
apply to Parliament for an amendment of the
Act authorizing the change of the name of the
company to one more in accordance With the
proposed extension of its operations, and to
further increase the capital to an amount Bol
exceeding $5,000,000, no further increase beYond
the present amount of $1,000,000 to bel e
without the special consent of the sharehoders;
both these propositions were approved. the

The extension of operations referred to • the
proposed opening of a branch or branches in
United States, and the Directors are hapPl t'
say that very satisfactory progress bas berO
made in enlisting the adherence of a nub
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bighly influential gentlemen in New York and
Other cities, who have subscribed for a large L
amOunt of the new issue of stock. and whose
0 -Operation will be of great value in the fur-
therance of the Company's interests. The
DIrectors believe that with the present com,
Pleteness of the Company's arrangements for
the Proper conduct of its affairs, a satisfactory
business may be selected from that field. A

The thanks of the Directors are hereby re-
oorded to the several local boards and agents
for their valuable services during the past year.

The whole of the Directors retire but are eli-
gible for re-election.

EDWAÂn RAWLINGS, JOHN RANKIN,
Manager. Vice-President.

cu moving the adoption of the report, the
Ohairmaan referred to the satisfactory pro lress
Wliich had been made during the past year, and
t'e healthy condition of the Company's finances,
thich were fully set forth in the report, and he
tought it unnecessary to further refer to them.

*se arrangements for extending the Company's
ns to the United States had been com-
ed. The Insurance Department of New York

Sdeputed the Deputy Insurance Commissioner
Inake a personal investigation of the Company's

a ; this had been done, and the commis-
siOner after a thorough investigation--lasting
0vel.two days--had pronounced everything quite
s'actory. A license was thereupon issued for
t Coipany to transact business in the UnitedSttes. The deposit of $100,000 had been made,
!'n4 a branch, governed by a board of highly
heuential gentlemen, had been established in

op City of New York. It was the intention to
OPeni branches at other important centres sub-

nuently•
e usual votes of thanks to the Directors and

Iager and staff were passed and responded to
%pectively.

k the course of his remarks the Manager
eutiOned that since the close of' the books the

aPital and assets had been still further aug-
r11ted in a material degree, the subscribed

aPitel being now over $600,000, the paid uppital 0190,000 and the assets over &230,000.
assured the shareholders that he should con-

th6 , as in the past, to conduct the affairs of
of Coinpany under the always valuable advice
the e Board with the single aim of maintaining

Prestige of the institution.
i allot for the election of Directors resulted
the Whole of the Board being re-elected

4 FIRE AND MARINE INSURANCE
COMPANY.

'Ce fifth an
held ath annual meeting of this company was
litha t its offices, in Hamilton, on Friday, the
larg iat-, at which there was an unusually
04 %attendance from the city and other places.

d 1tn, the chair was taken by Mr. Winer,
tote t of the company, and Mr. Geo. Denoon
e as secretary. The minutes of the last

2e eeting of the shareholders having been
of the cd approved, the secretary, at the request

e Chairman, read the following report:

GangX Report.
,-Your directors have pleasure in

i14g 8 before you their report for the year end-
1st December, 1880, with a full statement

%à 1. receipts and disbursements, and assetslabihlties as on that date:

STATEMENT.

reii Receipts.
y .. ....... 0225,611 84
es.ents .... 8,174 28

etnii on investments. 9,015 98
........ .... 652 89

--- $243,454 99

Disbursements.
osses-
Fire losses of former

years paid in 1880.. $23,272 23
Fire losses of 1880 paid

in 1880 .......... 97,446 66

Total losses paid in 1880 ........
gency-
Commissions and bo-

nuses ............ 30 267 57
Returned premiums on

cancelled policies.. 29,112 96
Re-insurances ...... 22,788 25

120,718 89

-- 82,168 78
Had office-
General expenses, post-

age, telegraph, tra-
velling, etc........ 1,619 17

Salaries and fees .. .. 5,288 92
Printing, advertising,

and stationery .... 1,691 39
Rent and gas........ 491 00
Adjustment and in-

spection .......... 2,327 42

Bundries-
Taxes (principally at

agencies .......... 1,195 41
Law costs .......... 1,479 11
Furniture (maps).... 812 25

Excess of receipts over
disbursements ..............

Assets.
Cash-

On deposit in Bank of
Hamilton ........ $19,400 00

On hand in head office 212 28

11,417 90

3,486 77

25,662 62

0243,454 99

- 019,612 28
Investments-

Bank and Loan Com-
pany's stocks...... #19,135 22

Municipal debentures. 58,100 00
Mortgage .......... 155 00

Bills Receivable...............
Interest-Accrued................
Agency-Balance due by agents.. ..
Office furniture and fixtures (inclu-

ding maps)....................
In suspense-due company........
Sundry small amounts due company

Total assets.......

77,390
10,016
2,769

27,881

4,565
799
693

. .. 143,728 76

Liabilities.
Losses-

Adjusted, but not due. $11,951 12
Unadjusted and resist-

ed .............. 3,600 00

Due other companies..............
Small accounts due by company.. ..
Amount required to re insure out-

standing risks, and to cover all
other liabilities ................

15,551 12
964 00
300 00

73,521 87

Total liabilities .......... $90,336 49

Surplus ................ $53,392 27

To the President and Directors of the Canada
Fire and Marine Insurance Company.

GENTLEMEN,-I have to advise the completion
of the audit of the books of your company for
the year ending 31st December last, and have
much pleasure in certifying to their accuracy.
The bank book, vouchers and securities, have
been subjected to a thorough examination and
found correct.

The statements herewith submitted have been
carefully checked and verified. The books, etc.,
have been kept with their usual neatness and

ccuracy. I have only to add that every facility
as been afforded me by your staff.

Respectfully submitted,
H. STEPHENS, Auditor.

Hamilton, 31st January, 1881.
The statement you have just heard read is

ery gratifying to your directors and will no
oubt be received with satisfaction by the share-
olders, as it shows a marked improvement in
he company's position and a net profit on the
ear's business of about thirty thousand dollars
$30,000), after making ample provision for all
utstanding liabilities and reinsurance reserve,
which has been increased about fifteen thousand
Lollars (#15,000) over the amount reserved for
hat purpose last year.

The substantial increase of the surplus fund
rom the profits of the past year which now
imount to $53,392.27, after wiping off five
housand dollars ($5,000) balance of preliminary
xpenses, is very gratifying to your directors and
will no doubt be received with satisfaction by the
nsuring public, as it adds very materially to
heir security and will no doubt be the means of
ncreasing the business of the company during
he present year.

There is one item in the statement to which
we would call your special notice, and which
you will no doubt be pleased to observe, that is,
notwithstanding that our losses for the past year
amounted to the large sum of about one hundred
and fifteen thousand dollars (0115,000.00), there
is only outstanding the comparatively small sum
of about fifteen thousand dollars ($15,000), a
great portion of this amount is made up of
losses which occurred during the month of
December, which were not adjusted at the close
of the year, and of course could not be paid.
This gives ample proof that the Canada Fire &
Marine Insurance Company during the past year
has maintained the high reputation it has always
deservedly enjoyed, :of prompt and honorable
settlement of all its just claims.

The gross premiums for the year amounted to
about two hundred and forty-four thousand dol-
lars ($244,000), which shows an increase over
any previous year of sixty-four thousand dollars
($64,000), this ,inerease would have been much
greater had it not been that a large amount of
business offered to us was rejected, as it was
considered undesirable This points very clcarly
to the growing popularity of the company
throughout the country, which it will always be
the aim of your directors to maintain and in-
crease as far as possible.

There is another very important item in the
statement to which we would call your attention :
notwithstanding the large increase in the com-
pany's business, the expenses have been reduced
to about eight hundred dollars (800) less than
the previous year, which shows very conclusively
that economy has been practised in overy depart-
ment and that the funds of the company have
not been squandered.

In conclusion, your directors desire to express
their best thanks to the executie Committee
for the courtesy they have received at their hands
and for their untiring zeal on behalf of the com-
pany during the past year.

Under the terms of the company's charter the
present Board of Directors retire.

All of which is respectfully submitted,
JOHN WINER, president.

The adoption of the report was moved by Mr.
John Winer, president, and seconded by George
Roach, vice-president. Both of these gentlemen
expressed themselves highly gratified with the
satisfactory progress the company made during
the past year and their unbounded confidence in
its success.

Several other gentlemen made a few congratu-
iatory remarks, after which the report was unani-
mously adopted

At a subsequent meeting of the new Board of
Directors, Mr. John Winer was re-elected
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president, and Mr. George Roach, and Mr. D.
Thompson, M.P., were re-elected vice-presidents.

OIL MATTERS IN PETROLIA.

PETROLIA FEB. 14, 1880.
The crude oil market keeps quiet, although

quite a number'of transactions are taking place
yet at this season, prices are mostly in buyers'
favor. We therefore have te chronicle range of
price $1.40 to 1.50. A temporary feeling of dis-
quietude was given te the community by the
report of a large strike in Oil Springs, but from
the experience of that " earliest of Canada" pro-
ducing district being net favorable to steady,
continued production. little real cause exists for
lower crude prices. The well, indeed, increases
daily in water, and her pumps cannot be esti-
mated yet. Probably 20 brls is a high esti-
mate.

Refßned is in very good demand for the sea-
son and prices range 20 te 21e. The Inland
Rovenue Department lias at last adopted a test-
ing instrument used in England, which may be
expected te give uniform results everywhere.
This is the first step towards settling the wiole
trade on a satisfactory basis.

STOCKS IN MONTREAL.

MONTREAL, Feb. 16th, 1881.

SToRis.

Montreal ...... 1779
Ontario.......... 97J
Consolidated... ........
People's .........

x d ......... .........
Molson's ......... 107
Toronto ......... .........
Jac. Cartier ... ... . ...
Merchants ...... 1171
Commerce ..... 138
Eastern T'ps...
U nion ............ ........
Hamilton ..... ........
Exchange ...... .........
Mon. Tel. ...... 126J
Dom. Tel. ... ..... .
Rich.& O.Nav... 56
City Pass......... ........
Gas.......... 153
R.C.Ins. Co ...

1183 4863 180Î 181
98J 673 971i 97 à
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MERCHANTS MARINE INSURANCE COMPANY -- We
have aiready noticed the resolution of the share-
liolders te wind up this company's affairs and go
out of business. We have since learned that
the services of all its officers, with one exception,
have been dispensed with. As to the remark of
one gentleman at the meeting that $1010 had
been paid the directors for their services, it is
explained that while it is truc that the sum
mentioned was voted at last meeting for the
payment of the Board, it bad never been paid,
and we are further assured that the directors
never obtained a cent for their services. The
following is the resolution moved at the meeting
of the 8th instant by Mr. Abraham Joseph of
Quebec, seconded by Mr Alexander Nain of
Toronto, who held proxies for Ontario share.
holders, and carried unanimously. " Tiat the
directors be instructed to take no more risks and
to proceed to wind up the affairs of the Mer-
chante Marine Insurance Company with as little
delay as possible and at the least possible
expense." In the election of Directors whieh
followed, Messrs. Scarth of Toronto, Walker &
Dining of Quebec, were chosen to replace Mr.
Ramsay of this city, Mr. Lawson of Halifax and
Mr. J. U. Laird of Quebec. In the opinion of at
least one gentleman who was present at the
meeting, and who hlas investigated the affaira of

the company, one cause of its want of success
was that a number of the directors were lax in
their efforts on behalf of the company, some
of them having but ten or fifteen shares of stoc k

KINOSTON & PEMBROKE BAILWAY.- The annual
meeting of this railway Company took place at
Kingston on the 8ti instant. The report of the
directors states that work bas been commenc-
ed on the portion ofpthe line north of the Mis.
sissilpi River. It is expected that trafic will be
opened to the Clyde River before the end of this
year. The tramie earnings for 1880 were:-Pass-
engers and mails, $12,726.00; freight, $38,277.29;
total, $50.933.09. Expenditure on running ace-
ont for rame period, $43.488.30, leaving a pro-
fit of $7.495 49, which:provides for the interest
on a little over one half of the bonds outstanding.
and no interest whatever on the stock,
and no reserve for wear and tear of iron and roll
ing stock. Mr. C. F. Gildersleeve was elected
President, Col. G. W. Flower Vice President,
B. W. Folger, Superintendent, George Osborne
Secretary-Treasurer.

fSomm erciaL
MONTREAL MARKETS.

Montreal, 15th February 1881.
A January thaw set in a week ago, and made

travelling difficult both in the city and country.
A quief week's business has resulted.
Spring trade so far lias hardly come up
to expectations, country dealers have net
bouglit largely, but it seems that a
good many of them are carrying considerable
stocks, which will shortly have te come upon the
market because the country demand will now
be likely te improve, money in farmers, hands
being plentiful.

AsHEs.-Pots.-The demand for asies during
the past week has been rather limited, and pices
are the turn easier than last week being now
$4.45 te 4.50 but net very firm Pearls.-The
last reported sale was at $6.25, but there have
been no transactions this week on which to base
quotations. The stocks at present in store are
916 brIs. Pots, and 153 bris. Pearls.

BOoTs AND SHOEs.- Business fairly good,
manufacturers now busy filling orders which
are now nearly all secured. Remittances
have been good. payments for the fourth
having been most satisfactorily met. Prices re-
main firm and unchanged as follows. Men's Split
Boots. $1.75 te 2.25; ditto Cowhide Boot.Q, $2.50
to 3 00; ditto Kip Boots, $2.50 to 3.25; ditto
Sp'it rrogans, 90c te $1.10; ditto Buif Congres.,
$2.00 te 2.25; Women's Pebble and Buff Bal-
mora's, $1.15. te 1.50: ditto Split Bals, 90e and
$1 00. ditto Prunel'a, 60c te $1.60 ; Misses
Pebble Mid Buff Bals, $1.00 te 1.20.

CATTLE.-There was a good request yasterday
from butchers, with a pretty large supply, and
prices were in drovers' favor, ranging from 4f te
5c. Live hogs, none on the market. Dresqsed
hoqs are firm and advancing being now beld et
$7,75 te 8 00 per 100 lbs. Calves are in demand
and seil from t5 to 8 each.

DRUos AND CHEMICALs.-Bi-carb soda las
again advanced 5/- per ton in Newcastle, and all
sodas are reported dearer. Quinine has advanced
to $4.00 per oz. Shellacs are firrrer and opium
advancing, but for this week we make no change
in quotations. We quote Bicarb Soda b3.30
to 3.50; Soda Ash, #1.69 te 1.90; Bichromate
qf rotash 14 te 15; Borax 15 te 16e; Cream
Tartar Crystals, 31 to 32 ; ditto ground 35 te
00 ; Caustic Soda, $2.75 te 3.00 : Fugar of
Lead, 13 to 14c.; Bleaching Powder, $1.75;
Alum, $1.90; Copperas, 100 lbs , 90c. te $1 0 ;
Flour Sulphur, $3 00 te 3 25 ; Roll Sulphur,
$2.40 to 2.50; Epsom Salts, $1.30 to 1.50;

Sal Soda, $1.15 to 1.25 ; Saltpetre, per keg, $9.50
te 10.00 ; Sulphate of Copper. 54 to 7c. ; Whiting,
70 te 80c. ; Opium $8.50 to 8.75 ; Quinine, $4.00
te 0.00 ; Morphia, $3.75 4.00; Castor oi, 10 to
1le ; Shellac, 45 te 50c.

DRY Goons.-Business has been fairly active,
and orders from travellers are coming in fairly,
but hardly to the extent anticipated. The
reason assigned for this is that country dealers
find themselves still with pretty heavy stocks 01
band, but are hopeful of having them soon re-
duced as farmers and others have been too busy
te go into town te buy, or will be likely to do
so before the winter roads are broken up. The
roads are getting good after the thaw, which
was needed, as water for cattle was scarce. Re-
mittances continue very satisfactory and ahead
of anything for the past six years

FisH.-There is a good demand for fish. Good
Labrador herrings are growing scarce and firm,
and as the demand is likely to increase as Lent
approaches. it is thought by that time there will
be no good Labradors on band. We quote:
Dry Cod $4.00 to 4 25 : Labrador Herrinqs, $5.75
te 6,00 ; North Shore No. 1 herrings $5 50; Sal-
mon, $18 50, 17.50 and 16.50 for Nos. 1 2 and 3,
Green Cod.-No. 1 $4.25 to 4.50 ; do. No. 2, 3 25;
ditto large draft No. 1 $5.50; to 5.75; Spiit
Mackerel No. 2, $5.00; ditto No. 3, $4 to 4.50.

FLOUR.-The stock in store and in the bands
of millers this morning was 41,794, brls. againlst
42,024, brls on the lt inst., and 38,804, brS•
on the 15th Feb., 1880. Receipts for the past
week, 7,808 brls., total receipts from 1st Janusry
te date, 48,400 brls., being an increase of 8,769
brls. on the receipts for the same period of
1880. Shipments during the week, 1,950
bbls.; total shipments from lst January to
date, 25,005 bhls.. being an increase of 10.903
bbîs. on the shipments for the same period 01
1880. We have nothiug of importance te report
in the state of the market. There is no shipPI1o5
demand, and business still confined to the wants
of the local trade, which has net been actire
the close of the market, Spring Extra was alittie
dearer. We quote Superior Extra, $5.30 to 5.324
Extra Superfine. $5.20 te 5.30; Fancy, 65.05 t'
5.10; Spring Extra, e5.10 te 5.05 ; Superfi 6 ,
$4 65 te 4 75; Strong bakers', $5.75 to 6.20;
Fine, $4.00 to 4.20; Middlings, 23.60; pollards,
$3.10 te 3.20 ; U. C. Bags, $2.47j te 2.60 ; J.-.
Oatneal, $4.40 te 4.45 ; Cornmeal, 83.00 to 3.10.
Middlings, $3.60 te 3.75 ; Pollards, '3.10 to 30;
U. C. Bags, $2.474 te 2.60 ; U. C. Oatmeal,
te 4.45 ; Cornmeal, $3.' 0 to 3.10.

GRAIN.-VWheat.-The stock in store and
millers hands this morning was 92,038 busbebl
against 89,826 bush. on the lst inst. and 143,11
bush. on the 15ths February 1880. Receipts for
the past week 33,950 bush. Total receipts fr00

lst January te date 189,063 bush., being a de-
crease et 58,715 bush. on the receipts for the
same period of 1880. Shipments during
week 44,350 bush., total shipments fro1]
Jany. te date 180,763 bush., being a decreasa e
25,620 bush., on the shipments for the s
period of last year. There is nothing ai.
wheat in this market ; prices still noin
Peas.-A few car lots have been sold at 80 tO 81c.
Oats are worth from 34 to 36e., nothing doiog
in other coarse grains. ced are

GRoCERIEs.-Teas .Japans.-Low pri
in plentiful supply but fine teas are scarce

hold theirown. Blacks are duil and hard to 06;

Prices run from 20 to 52c. ; Y. Hysous 324 t 20
Hyson 27 te 40 ; Twankay 22 te 27; Conget 10
te 6o ; Souchong 25 te 60. Coffee mart a
steady but as usual only a few jol eO
changing hands. Maracaibo, 19 te 220 ,c
Govt. Java 24 te 28; Rio 16 to 19; . h
20; Sugar, only a moderate businesssgars
been done. There are seme Scotch gred
partly made of beet-root which are o
here at 6î to 74c. Tiere is nO c h a nge in
refined sugars but they are weak. We qUOt4
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granulated, 9î to 10c; grocers A, 9a to 9¾e; Grained, 35 to 40 ; Fplits, large, 24 to 32 ; ditto
Yellow refined, 7# to 9c. Raiw Sugar is quite small, 23 to 28 ; Calfskins, (27 to 36 lbs.) 60 to
inactive and quotations are nominal. Molasses- 80c; ditto (18 to 26 Ibs.) 60 to 70c. ; Sheepskin
There bas been a large sale of Barbadoes on p.t. linings 30 to 50; Har-neas 25 to 32c.; Bufed Cow
but the market is dull. We quote, Barbadoes, 14 to 16c. per foot; Enamelled Cow, 15 to 16c;
50 to 5'2c, and Porto Rico 45 to 50c. Syrups Patent Co, 15 to 16c. ; Pebbled Cow, 13 to 16; E
are in fair consumptive demand at 3i to 41c per Rouigh, 26 to 30c. U
lb. Rice is down in price and our quotation of OILs.-There bas been a sale of 375 brls of
83.90 to 4.00 is with difficulty maintained. steam refined seal this week on private terms
SPices are still firm with fair demand. black pep- which bas about cleaned out the market, and
Per 12J to 13e ; white pepper from 18.ý to 20c; we now quote the article considerably over last
allspice 15 to 16c; cloves 37 to 45c; cassia 13 to week's price. Lard oil bas also advanced. We N
14c; nutmegs 65 to 95c ; African ginger 7 to 9c; now quote Cod oil 60c.; Seal pale 60c. ditto
Jaxnaica Ginger 17 fo 20c; mace 70 to 80e. straws 50c; ditto steam refined 69 to 70. Lard
Pruit.--Valencia raisins are still very firm, but oil No. 1 75c., ditto Extra 85c; Palm oil 8 to
Other kinds of fruit are difficuit to move. We 9j ; Linseed oil, Raw, 70 to 71; ditto boiled 74 vi
quote, new layers t2.10 to 2.20 ; loose Muscatels to 75c.; Petroleum.-The demand bas been fair, ti
$2.25 to 2 35 ; Vaiencias 8Z to 9c; Sultanas 1o but not by any means active; prices keep steady t
tO lie ; currants 64 to 6îc; figs 6 to 15c; almonds for car lots at 24î to 25c. broken lots 254 and
13 to 14e ; filberts 8 to 9ic ; walnuts 7j to 8¼e single bris. 26 to 27.
for Bordeaux. PaovIsIONs.-Butter.- Receipts 1304 pkgs.;

RIDEs.-Prices are steady at the decline noted Shipments 2896 pkgs. There is no demand for
last week. We do not hear of any extra demand export but for local wants good butter is readily
but all offering find ready buyers at $9, 8 and 7 bouglit up at about last week's prices. Esstern
for Nos. 1, 2 and 3 green butchers' bides. T'ps 20 to 22 ; Morrisburg 19 to 22 ; Brockville
Cured hides from dealers $10, 9 and 8; calfskins 18 to 20; Western 16 to 18. Cheese is firm,
are still selling at 10c. and a considerable sale was made early in the

ARDWARE.-We cannot report much improve- week at our ontside quotation ; we quote now
xnent in business, although a fair aggregate of 13 to 14c. Pork, the market is very firm and
transactions has passed between dealers and job- another advance of 5Cc. bas to be noted. Mess

bers, the consumptive demand bas been light. being now $18 to 18 50. Lard is selling from

cMes are unsatisfactory, and the matter of pro- 12 to 12J for tubs and pails. Hams, 12 to 124c. ;
appears alinost a secondary consideration Bacon 10 to 10e.

th some dealers to that of making sales. Cable . RAw Funs.-Some few furs are offering, prin-
advices from Glasgow report pig iron 1/- or so cipally rats and fox. Rats sell freoly at quotations
lawer than last week, but in other lines such as but fox are still handled with great care. beimg
nuanufactured iron and tin plates the market is entirely an exporting fur and tbe market here
brIn. Stocks in this market are still more than beiug controlled by London quotations, and in

.uficient for the demand. We now quote: the event of war in the East prices must
tg Iron per ton, Coltness, $20.50 to 21.00 ; necessarily fall very low. There is a good en-
angloan, t20.50to 21.00; Calder $19.75to20.0O; quiry as to the prospects for spring rats, and it
urnumerlpe $19.75 to 20.00 ; Gartsherrie, is thought that about 18e. will be their price.

%19.75 to 20.0&; Eglinton, $19.00 to 19.25 ;Carn- We do not alter our quotations, winter musk

rioe, $1925 to 19.50; Hematite,' $26 to 27; bars Rat, 12c; ditto Fall 8e. kitts 3e. ; Red Fox, $1.00
Per 1u0 lbs. Scotch and Staffordshire, $1.80 to to 1.25 ; Cross Fox, $2 to 3.00 ; Silver F C, $25

-90; ditto best $2.00 to 2.25; Swedes and Nor- to 30.00; Lynx, $1.00 to 1.50; Marten, 7,c. to
$450 to 4.75; Lowmoor and Bowling $1.00; Otter $8.00 to 10.00: Mink-Prime dark,

86.50 to 7.00; Canada plates Swansea and Penn $1.00 to 1.25; Beaver, 2.50 Bear-Large prime,
40 to 3.50; Hatton $3.15 to 3.25; Arrow $6 to $8; ditto small $4 to 5.00; ditto cubs, $2
.(0 to 3.70; Clifton t3.40 to 3.50 ; Tin plate' to 4.00; Fisher, $5 to 6.00; Skunk-Black 25

8 arcoal 1., $5.25 to 6.00 ; ditto, IX , $7.50 to to 50c. ; Raccoon, 40 to 60c.
00 ; ditto, DC. $5.25 to 5.50 ; Coke IC $4.75 SALT.-There is a quiet jobbing businesq doing

5.00 Tinned Sheets, charcoal best No. 26, $11 in Coarçe at 57& to 60c. Factory filled 90 to

M12 ; coke No, 26 $10 to 11; Galvanized Sheets $1.05 ; Higgins' Eureka 50c. to $2.00 for quart-

6 Ortwoods Lion No. 28 74 to 8e; other brands ers. halves. and Bags.
Sh to 7c ; Hoops and Bands, $2.40 to 2.50 : WooL.-There is nothing doing and prices for
c2eefs best brands $2.50 to 2.75, Steel per lb the time are quite nominal.

e t 11 to l3e: Spring per 100 lb $3.25 to 3.75;
e2t do $5 to 6 ; Tire $3.25 to 3.75; Sleigh Shoe82.c, TORONTO MARKETS.

braj to 2.75 ; Boiler Plates per 100 Ibs, ordinary
ds $2.50 to 2.75; Best ditto $3.00 to 3.15; TORoNTO, Feb. 17th, 1881.

b. o2r sud Bowling $675 to 7 50; 8ngt Tin Markets bave generally been rather quiet dur-
sh to 25 ; Iligot Liapper $ 17.50 ta 18; Hor8e .r
4.5 's #3.75 ta 4.0; ii chain ¾ inch $425 to ing the week, but a safe and steady business
6.00: chors $6.00 to 6.50 ; .sheet Zinc $5.50 to seems to have been doue ; and this in nearly all
86 t' Lead per 100 lbs Pig $5 to 5 50; ditto sbeet instances at firm prices. Confidence appears to
6t 6.5. d ila are u ta dCanadian Shot be the general feeling, and prospects look decid-

SatIi ER-Tho market continues without edly favorable in most markets. Money bas
nintia buyers still pursuingx their hand to remained unchanged, at 4j to 5 per cent. for*ales andOicy. leceipts are in excess of the loans on collaterals, with only a slack demand

SU a al descriptions oa stock are in good for them ; and at 6 to 7 per cent for commer-Il trYe Prices are uaminaily as last quoted,
sizebyers bave the advantage, and for fair cial paper, the former rate being for really gilt-
leaeot8 can obtain concessions. In curried edged, in large amounts. Stocks have beenl6thel' seilytetrec stwrsoeProduct especially the tendency is tawards aver fairly active, and prices generally have shown
stock 1 nand will resuit in an accumulation of an advancing tendency since our last. Bidefor aeeuniless some foreign outlet is found

8p large Portion ai it. We quote: Hemlock yesterday showed an advance of 5 on Montreal,
9 j Sole No. 1 B. A.,24 to 25c; ditto No. 2, and 2 on Commerce, of 1 on Dominion and j on
2. 22 to 23; No. 1 Ordinary 24 to 25; No. Ontario, Mercbants, Standard andImperial bank.

2.3 0122 o 23e; Bu/juta Sole, No. 1, 21 taSitto No.,2 9 ta 1 Hemlock Slar ghte In miscellaneous stocks, Dominion telegraph has

edi 26 to 28 ; Waxed Upper, ligbt and been firm, with bids up J. Loan and Savings
, 36 to 42; do. heavy, 35 to 40e; stocks firm all over, with bide up on Canada

Leading Wholesale Trade of Hamilton.

ýSEW TEAS!
~ROWN, BALFOUR & CO1,

WHO LESALE GROCERS,
Successors to Brown, Routh & Co.,

ext to New Canada Life Building,
HAMILTON.

Have just received direct from China and Japan
a an Francisco several Invoicoq of Tas of excep-
onally good value, bought at the lowest point uf
le markets.
Stocks of Sugars, Coffees, Srices, Fruits, Tobaccos
nd General Groceries, large and well assorted.
ADAM BROwN. ST. CLAIR BALFOUR.

Leoten Se ason, 1881,
akes Superior and Huron Trout iu half barrels.
alt Water Split Herrings in barrels and halves.
Medium Scaled Herrings.

Smoked Digby Chickens.
Medium and Large Table Codfish in 100 lb. cases.

Mackerel, No. 2 and 3, in barrels and kits.
3oneless fish in 5 lb. boxes aud 40 lb. cases.
Arriving this week-Fresh frozen Di-by Chickens.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Cool
IMPORTERS AND

WHOLESALE GR0 CERS
HAMIILTON, ONT.

- Proprietors of the Hamilton Cigar Co.

Gurney & Waîe,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

IMI MLTON<lq.
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Permanent 31, on London and Canadian, 11, on
Peoples, and Huron and Erie, 1. Debentures
wanted, but not offered.

BOoTs AND SHoEs.-A good many orders have
been coming in, but they are ail small lots;
prices are nuow running low, and it is thought
that any improvement in the demand
would be likely to produce an advance.

CATTLE.-Thamarket bas been quiet as receipts
have been small and the enquiry slack. There
have been scarcely any beeves fit for shipment
offered, but steers weighing not under 1200 lbs.
have been worth $4.75 to 5.00, and for very
choice, May delivery, &6.0. would be paid.
Second class for the local market, consisting of
light steers and heifers and heavy cows have
sold usually at $3.75 to 4.00 with a choice one
sometimes bringing $4 25. Third class have
ranged fron $3.00 to 3-50. Sheep-Scarce but
steady, with supply and demand niuch on a par
and prices unchanged at $4.50 per cental, or
86.50 to 7.50 per head for first class wt ighing
not under 150 Ilbs. ; and from $5 50 to 6.25 each
for second class. Lanbs.-In active demand
with ail offering, and probably some more waut-
ed at very firm prices. Picked have been worth
$5.50 and droves dressing from 45 lbs. upwards
$4.75 to 5.25. Second c ass steady at $3 5o to
4.50 and third class not wauted. Calres-Have
been very quiet with few either off, red or want-
ed. Prices stand much as before at $7.50 to 9.
for first class dressing from 125 Ilbs. but those
dressing from 1 0 to 125 lbs. $6 to 7 with no
light weights wanted.

COAL AND WooD.- Trade bas been active and
prices have betn firm but no further advance
yet reported. Stocks are light but impoits are
being made.

FLouR.-After a period of almost unremember-
ed depression a revival set in during the latter
part of last week, wlen several sales were made
of superior extra at equal to $1.75 here; of extra
at equal to $4.65, of medium bakers at $5.10 on
track, and of fine at equal to t3.75. The mar
ket has since been quiet but prices firm ; superior
extra sold on Tuesday evening at equal to $4.80,
and yesterday there were buyers to be found a,
$4.75 for this grade and $4.65 for extra, holders
wanting 5e. more. Bran -Has been quiet but
firm and sold at $13.00 on track. Oatmeial.-
Quiet and steady; the only sale reported is that
of one car of a fancy brand at $4.15, but ordin-
ary brands would not bring over $4 to 4.05.
Small lots $4.25 to 4.50.

GRAIN.-Sales have been small but this seems,
in a great measure, due to small offerings; prices
are generally firm. Wheat.-Fall bas been quiet
with no sales reported ; during the greater part
of the week No. 2 was offered at $1.08 to 1.19
without buyers, but it is probable that the former
price could have been obtained yesterday. Spring
quiet but firm latest sales were those of
car lots on Tuesday and Wednesday, at $1.15 to
1.16 for No. 2, and $1.18 for No. 1, f.o.c. O'ts-
Scarce, and wanted, but prices rather unsettied;
cars on track sold last week at 35c, and cars to
arrive at 35J and 36c; but on Monday a car on
track went off at 35c, which pice was freely bid
yesterday and refused. Barley-Has been de-
cidedly inactive, from the fact that buyers and
sellers have been apart, and the latter not anxious
to sell; prices firm. The only sales reported
have been those of some cars of No. 3, at 72c ;
but round lots have been wanted at 83c for extra
No. 3 and 89c for No 2 f.o.c., and refused ; yes-
terday a few cars were offered at 98c for No. 1,
at 94c for choice No. 2, and at 73c for No. 3 on
track, but not taken. Peas-Firm and in good
demand; a round lot of No. 2 lying outside
sold last week at equal to 67e lere and cars of
the sane grade on track at 66e on Monday,
which would have been repeated yesterday, or6

8c paid for Ne. 1. Rye-Inactive, but firmer,
with cars worth 85 to &60 .

GRocFREns-Have generally been rather quiet.
Teas-.Lines have been in fair demand, particu-
larly Young Hysons, which are scarce and firm ;
sales have been made at 48e for first Young Hy-
son, 42 c for good seconds, at 33e for thirds, and
at 27 to 30o for common. Gunpowders have
sold at 40 and 45c, and coarse Twankay at 26c.
Japans have sold at 42 to 45e for fine with offer-
ings small and i rices firm. Blacks quiet but
poor, Congon sold at 34c. Cffee-Quiet but
steady; a lot of Porto Rico sold at 23e ; small
lots unchsnged. Sugar-- Has generally been
rather easier with sales small. Raws quiet; a
car lot of dark Porto Rico sold at 74e; samples
of new crop and advices as to its nature and
ruling price indicate that importations of it will
cost a considerable advance. Scotch retined
quiet and prices easier. Canadian yellows have
sold in job lots at 7î to 8¾c ; granulated bas de-
clined and job lots have gone off at 9î. Syruîps.
-No movement reported in round lots; small
lots quiet and prices of ail unchanged. Fruit.-
The upward movement bas continued in force.
Valencias have sold in round lots at 8ac but
holders have since refused this price. Sultanas
haie sold in round lots at 19c, and old Musca-
tells at $1.70; stocks of ail sorts very small.
Currants inactive and worth 6J to 7c, but hold.
ers not inclined to sell. Nuts generally un
changed. Rice-Quiet at $4.20 to 4.25 for job
lots and $4.37 to 4.50 for small lots. Fish.-
There are a few trout still in the market at $1.00
but white-fish noue. Salt water fish dull and
inactive. Tobacco -Quiet for job lots but prices
generally steady. Liquors-Have shown no
change during the week.

HiDEs AND SKINs.-Green hides have been
selling at former prices and offering in sufficient
numbers ; cured have been rather weak with
sales of cars at 9j. Calfskins.-Scarcely any
offering and prices almost nominal. .,heepskins.
-Offerings have been fully sufficient to meet
the demand which bas been slack ; prices have
remained easy at $1.60 to 1.65 for the best
green and $1.25 to 1 50 for country lots.

LEATHER -Trade las been improving, more
enquiry bas been heard from manufacturers
though they have not been tAking any large lots.
Country orders are numerous but not for large
quantities. Prices are steady ail over with a
good demsnd for harness and russets both of
which are scarce and held firmly. Foreign lea-
thers are firm and unchanged.

PRovIsIoNs.- Trade bas been rather quiet,
but prices decidedly firm. Butter.-The shipp-
iug demand has been reduced to very small
limits, but tlhat for the local market bas been
steadily maintained ; selections firmer with ail
available wanted at 19 to 20, round lots quiet,
but probably worth 16 to 17c. Rolls scarce, and
selling well at an advance, the range being from
17 to 20. Chuese.- Small lots quiet and un-
changed at 13J to 14c., lots at the factories are
held at 12 to 13.c., but no sales are reported.
Eggs still very scarce ; none were offered until
Tuesday evening, when a few came in and sold
at 30 ; this price, however, would not have been
paid yesterday nor over 25 to 27c. and these
figures cannot be long maintained. Pork quiet
at unchanged prices with a few sales of small
lots at 17.50. Bacon bas been firm but not
very active ; no movement is reported in round
lots : tous and under have sold at 8a to 9e. for
Cumberland and 9J to lic for long clear;
rolls and breakfast bacon firmer at lic
Hans quiet, but steady at 11 to 1.2c. for
smoked in small lots, but lots not under
100i might be had at 11 to 11e. Lard-las
been in active demand with an upward tendency
but cl sing with prices not very clearly settlek ;
pails have been selling in small lots at 12 to I2,ýc
and tennets at 11Î to 12c, but almost as much
would be paid for round lots oould the be had.
Hogs-Scarce and firn but no bigher; latest
sales have been at b7.50 to 7.62. Dried apples-

Fairly active and firm with sale of country lots
at 3¾ to 5c for loose in bags and of barrelled at
5i to 5c. Hops-Teem rather easier witli sales
of choice new at 19 to 20c ; yearlings have been
offered lower at 10 to 3e with no demand.

SrLT. - Has shown no change during the week.
Liverpool has been moving only in small lots;
cars are held at 78c. ; small lots usually bring 85
to 87je.; dairy bas ranged from $1.25 to 1.40,
according to quantity and quality of the bags;
Goberich quiet, at $1.10 for cars here, being
equal to 80c. at the wells; small lots at $1,15 to
1.25.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

BT. JOHN, N.B.

Awarded the only Medal given at the CENTEX-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition•
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and St. John's
Exhilitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cann*
be excelled.

ALEX. SPENCE, WM. HEWETT,
223 McGill St., Yontreal. il Colborne St., Toronto'

H B. RATH BUN & SON,
BANKERS,

MILL POINT. ONTARIO•
-- o--

Transact a General Banking Business, Issue DraN
on ail points in Canada, also New York,

Albany, Oswego and Rochester.
Collections Made and Accounted for on Day o

Payment.

WESTERN ASSURANCE COMPANY
NOTICE is hereby given that the Annual Gen1Meeting of the Sharenolders of this CompanY

be hield at the Company's Office, Toronto, on
Wednesday, 23rd Day of Fibruary nleXt'
at 12 o'clock noon, to receive the Annual Ieport for
the Election of Directors to serve during the en
year, and for such other buiness as may c
before the meeting.

By order of the Board,
J. J. KENNY,

Managing Direc
Western Ass. Co.'s Office,

Toronto, 22nd January, 1881.

NOTICE.

Anchor marine Insurance COPY,
The Annual Meeting of the above Coman24 and

be field at the offices of the ComPanY, NOS b i'26 Churc Street, Toronto, ou McNhAY, i
day of MARCH next, at tLe hour of One '0 lkirc
tue afternoon, for the purpose of electing D f
for the ensuing year, and for the transl5
other businss.

By order of the Board.

Toronto, Feb. 7th, 1881.
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CANADA PAPER CO.,

aß Makes&Who8esa8B station8s
374, 376 & 378 St. PAUL ST REET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. W.EST
$ Samples and Prices sert on application.

Lihthouse Service.
TENDERS will be received by this Department,

at Ottawa, up to the 5th MARCH next, for the supply
of 100,000 Gallons, Imperial Measure, per annun,ore or less, for one or three years. at the option ofthe Department, of the b st quality of Double Dis-
tiO ed Standard White Extra-Refined PETROLEUMOIL, deliverable at Goderich, Hamilton, Mon treal,

ebc, St. John, N.B., Halifax, N.S., in such quan-
desirand at such times as the Department may

The Oil must be free from acid or other impurity-;
'Hnst weigh. at 620 Fabr., not less than 7-83 lbs., nor
'1Ore than 8-02 lbs. per gallon; must withstand a

ash test of 1300 Fahr., and in aIl other respects
ucomnIply with the provisions of " The Petroleum

orpection Act, 188, 43 Vict, Chap. 21. In burning
rf12 hoars it mnust produce a brilliant and nearlv

form flame, neither crusting the wick nor dis-
ring the chimney. If from any cause, the light
nishe more than 15 pei cent. during the trial,

oil wiil be rejected.
frAanPle of five galloas, rf which the cost and
P t will be paid by the Department, is to accom-

Tby each tender
t e oil iS to be delivered in good order, in new

-bolud white oak casks, containing about 45
81% mre or less, prepared ins de with liquid

ea painted outside; casks to be furnished by
tractors, and cost included in prce of oil.

jee (i1is tobe delivered by the Contractor sub-
at Inspection of the Department, and re-guaged
chace of delivery, and delivered free from al
spe es, inciuding duty if any, Inland Revenue In-

on charges and guaging chatges.

daVNDERS will also be received, up to the same
del for the Charter of a STiEAM VESSEL te
ho, er Supplies and Lighthouse Materials to Light-
Su pOs above Montreal, including those on Lake
bth rîor. Charter to commence at Montreal on the
Can l uext Steamer to be ready at the Lachine
2na4 sin to take in cargo on the morning of the
re4i reY auil particulars as to description of vesse
applicati and na'ure of services, will be supplied or

reeders both for Oil and Steam Vessel to be ad
de to the undersigned, and marked on the out

Teender nId e for Oil," or " Tender for Stean

WM. SMITH,
Deputy Minister of Marine, etc

e urtxnt of Marina, etc.,
Oa, Sist January, 1881.

BQ88  eal Jackets.
Ladies Astrachan Jackezs

sl"' 8ilk Circulars and Dolmans.
Ilighest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

*or. King & Church Streets, Toronto.

G IBBONS d McNA B,
BARRISTERS & ATTORNEYS,

OFFICE-Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. C. GIBBONS. 0j0. M'NAB.

MACMAHON, BOUL TBEE, DI/KSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LOýýDON, ONT.

HUGtH MACMAHoN, Q.C.
JOHN BOULTBEE.

A. 0. jEFFFERY.
W. J. T. DICKsoN.

WARN0OK& 00.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock S!edges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

iLlr Send for Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISH ED 1844.

W.H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

V~STOREY'S EUREKA'
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of 8torey's
Eurekes Spring Glove Famtener, justly acknow-
ledged the most perfect fastener in u-e. Patented
in Canada, the United States and Great Britain.

Foreign Offices Spruce Street, New York, U.S A.
o Lime Grove, Birmingham, Eng.

WIgKS, 14c1NA1JGTON & GO.,
MAJrUFACTURERS 0F

SILVER AND NICKEL-PLATED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO.

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
D i THOMSON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
O. B. W. BIGGAI. D. E. THOMBON. T. G. BLACKSTOCK.

8 EHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 Kîng Street
West.
TAs. BETHUNE. CHARLES MOsS.

W. G. FALCONBRIDGE. N. W. HOYLEs.
WALTER BARWICK. A. B. AYLESWORTH.

W. J. FRANKS.

BLAKE, KERR, BJYD d CASSELS,
Miuichamip's Buildings, Adelaide Street, Oppo-

iite Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULoCK.
c. J. HOLMAN. H. CASSELS. C. A. BROUGH.

ROOKS, KINGSMILL k CA TTANACH,
ADAM CROORS, Q C. NICOL KINGSMILL.

ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &c.

L F. HELLMUTH, Barrister-at-LaW.

Offices-Federal Bank Buildings, Welington St. W.

D ELA MERE, BLA CK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFICE-No. 17 Toronto 8treet,
Cor sumers' Gas Company's Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEFLR.

F ERG USON, BA IN, GORDON d SHEPL EY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFlCEs-Imperial Bank Buildings Wellington St. E.
P-O· Box 2·27

ONES BROTHERS c MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARKSON JONES. BEVERLEY JONES.*

GEO. A. MACKENZIE.
Etglish Agent, JoNAs AP JONEs, London.

*a Coim'r for N. Y., Illinois and other States.

M cMfURýiàLüH, HJWARD &- ANDRLWS,

BARRISTERS, AT rORNEYS. Etc,,

OFF CE-Over Dominion Bank, corner of Kiag &
Youge Streets, Toronto.

W. B. McMURRICH,M.A G. I. HOWARD.
G. A. F. ANDREWS.

ULOCK, TILT, McARTHUR &
Ml CROWTHER.

BARRISTER'i AND ATTORNE'v S,
Solicitors in Chancery, Proctors in the M:ritime

court, Conveyancers, &c.
Offces--South-west corner of King and Church Sts.

W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CRÎ>WTHER, JR.

OSE, MACDONALD, MEUiRITT d
I? COA TS WOR TH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices: Union Loan Bldgs, Nos. 28 & 80 Toronto 8t.
P. O. Drawer2698.

EJ. l. ROSE. J.H. MAODNALD.
'W. M. MEBBTT"'. F. C . .'TlifWO1'11, Jr.

* A Commissioner, etc., for taking affIdavits to be
used in Quebec.

978



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

SAGO
AND

TAPIOCA
Extra Fine Qualities.

--

WM. JOHNSON & Co.y
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1856.

Telephone Oommunications between al Offices.

P. BURNS,
Wholesale and Retail Dealer

'IN

GOAL & WOOD
Orders left at offices. cor. FRONT & BATHURST

BTS., YONGE ST. WHAIRF, & 81 KING ST. EAST,
will receive prompt attention.

THE MACKINNON PEN.

Ths Commercial Pen of the Age. Warranted for Three Years. Uses any Ink
and will Copy. ]Descriptive pamphlet on application.

Box 500 STRATFORD.
C. W. YOUNG, General Agent for Canada.

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sole Makers of the Genuine Lance-Tooth, Cross-cut SaW.
None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
saws, (tempered by our secret chenical procesn.)

We do not hesitate to guarantee these s ws superior to any other manln'
facture. We also make a full line of cast steel Saws of every description
which we guarantee equal to any in the market, and as low in price.

DIAMONOS WILL DUT,
IMPROVED DIAMOND AND THE HANLAN

Cross-Cut saws will cut faster and stay In order longer than any
other Saw in the world. They are manufactured only by

R. HL SMITH & CO., St. Catharines, tî
And - OI by the Hardware Trade -v -rywher -

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

THIRTY-FIRST ANNUAL STATEMENT OF THE
2ETNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN
ASSETS, January 1, 1880 at cost ......... ........................... $24,499,327.91

R ECEIP *7S.
Prem ium s in 1880..... ......... ............................ $2,397,679 99
Interest, and irom other sources in 1880 ......... 1,586,683 06 3,984,363.05

DISB S ENTS. $2,43,690.96
D eath Claim s .. .............................. .............. 81,136,454 63
Matured Endow mnent ......... ...... ..... . ...... 771,468 05
Div'ds to Polic y-holders, an d lor Suir'd Policies 791,(93 35
Re-Insurance .............................. 9.656 93
Commissions ................. ...... 1.....22,8: 29
Agency F xpenFes, Med. Exam.& all other exp's 133,861 22
Divilend on Stock, earned in Stock Lep't ...... 75,000 00
Taxes and Profit and Loss ............................... 116,263 21 3,256,630.68

AsSETS, December 31, 18-0, at cost .........
A1S4ETS.

Beal Estate .............................. 603,0C2 42
Cash on hand and in Banks.. .............. 4,232,542 82
U S. Bonds ............................. 1,179,801 38
Railroad and other Stocks and Bonds ............ 794,407 63
Bank Stocks....... ............ ........ 1,022.658 4
Stato Couity'. City. nnd Town Ponds ....... 18807 7
Mort gag sS. c'd by Ren 1 Est. val'd at $32,650 101 8.900.519 31
Loans on Collait ias &c, (Mar ct val., -406 910) 321.793 86
Loans on existing Pr lices. val. over $6,750,000 2852281 65
Due from Agenti and othcrs, b-zs due themn ... 1,246 10

ASSETS, Peceber 31 188, 1t cost. 1
Interest lue andi cci iied, Dec 31, 188C0......... 417,280 84
Premium% iii cour,.( of colle-etion ............... 6 lt58 31
Quartprly and Svieni- \nî,ju il1 remniums ..... 114 5.-G 07
Market value3 ou Sdcurit ies over cot ............ 563,985 18

525,227,000.28

25,227,060.28

1,176,380.40

Gnoss ASSETS, January 1, 1891 .. $20,403,440.68
L IABULITIES.

Losses and claims accrued, but nlot yet due $363,945 30
Dividends to Poliev-holders. not due............... 78,975 82
Reserve for Re-Insuranco on exi-ting Policies. 21,915,112 90
Loading on Deferred and Unpaid Preminms.. 35,022 87
Reserve for possthle depreciatn of RealEsttte 75,000 00
All other Liabilities .......... . ..................... 11,418 01 22,479,474.90

SURIPLUS AS REGADS POLICY HOLDIrRR:--
By Connecticut alnd Massachusetts Standard $3,923,965.7s
By Standard of N. Y., and Canada, exceeds...... 5,350,000.00

Western Canada Branch: Adelaide St. East, Toronto.
WILL1AlE. U. ORR, 1tKanager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL•
This Company having withdrawn its business from the United States

presents the following Financial Statement and solicits the patroflage
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 8300,000 00
Reserve for Re-Insurance ....................................... 76,320 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $433,105 01
R eserve Capital ...................................................... 80t, 00 00

Security for Polleyholders ............. .$,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire 9e
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Mari"e pept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of tke Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 08613
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, E
Halifax. JAMES YoUNG, Es(l.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Bon. ISAAC BURPEE, M.P. M. P. RYAN, Es ., M.P.
W. H. BEATTY, Esq. . NORDHE[ME , Esq.
EDWARD HUOPER, Esq. W. H. GIIBS, Esq. Esq

A. McLEAN HOVARD,
Actuary: C. CARPMAEL, M.A., F.R.A.B., late Fellow of St. John'a

Cambridge.
Managing D<retor: J. K. MACDONALD.
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21ST ANNUAL STATEMENT OF THE CANADA LIFEASSURANCE 0.EQUITABLE LF ANADA LIFEASSRANER-.HIEAD OFFICE, H IAMYILTON, Ont.-
EQUIT BLE IFE ONTRCEAL BRANCH, . O . S0T. JAM1ES STREBET.

Assurance Society of the U.S. BT 33 ANNUAL REPORT TO SOth APRIL, 1880.

HENRY B. HYDE, President, . Incme for the year................................835,856
For theYear EuiiitgDecembr 31st 1880.3. Claims by death during the year............. ....................... 1l92,48

For the Year Ending Decemnber 31st, 1880. 4. Do as estimated and provided by Co.'s tables ..................... 296,878

-mou.s oF LEDGEt AsSETS, January 1, 1880 ............ 35,980,997 62 5. Policies issued during the year, 2107, for .......................... 3,965,06

INCOME ........................................ . 8,735,699 4 6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent................................ 14 27

Business and Position from its Foundation in 1847 to 1880:-

$44,716,697 05 -

DI8BURLSEMENTS. d Assurances in Ana eeu.Cam adTtlFns

aid Policy-holders for Claims by Death, Dividends, Sur- Period. force.

render Values, Discounted and Matured Endow- - -- -- -¯ 2

ients and Tontine Policies and Annuities........ 4,792,937 97 1860 3,5407 127,384 * 200 *41,873
1860 3,365,407 133,446 226, 664,M2

Other Disbursements as per detailed Statement........ 1,513,915 06 1870 6404,437 273728 6801 1090098

NaET CASHi AssETS, December 31, 1880 ............... $38,409,844 02 18 15779 8586 ,4,6 :9,5

ASET. 1880 versus 1850. -The assurances now (1880) in force are tweuty-Rve

13onds, and Aortgages8................................9,053,475 50 times greater; the annual revenue thirty times, and the total funds eue

onTdted States Stock ................................ 2,513,591 60 hundred times greater than in 1850.

State City and other Stocks authorized by laws of State 8,987,422 47

Loans secured by United and other Stocks............ 7,064,562 88
RO ea e................... 8,368,363 62 R OA
Cash and other Ledger Assets as per extended Statement 2,422,428 55 IN SURANCE COMP'Y OF ENGLAND.

$38,409,844 02

Market value of Stocks over Cost ............. •••••.. 1,521,051 28 LIABILITY OF BHAREHOLDERS UNLIMITED.

Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02 CAPITAL, ........................... ••• 2 000,000

TOTAL ASSETS,.3lst December, 1880 ............ 141,108,602 32 FUNDS INVESTED, nearly ............ .... 23 000,000
OTAL LIABILITIEs, including legal reserve for reinsur- ANNUAL INCOME, upwards o!................5.000,000

ance of all existing policies .................... - 31,880,308 10 Invested in Canada for proteotion of Canadian Policv-

taJndivided Surplus .......................... 228 294 12 holders (chief ly with Covernment). neariy $6 ,oomm.

]8ksAssumed in 1880 .................. .... Ç3 170,805 00 Every description of property insured at moderate rates of preinium.

W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do. e Asuce granteda-t oa appr d s.

E. W. SCOTT, Superintendent of Agencies. Head Office for Canada-RoyalInsu.rance Buildings,

W. GALE, General Manager for the Dominion of Canada, No. 157 St. Montral.
James Street, Montroal. JOHN MAUGRAN, Jr., M9. H. GAULT , 1 Chief Agents

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto. Agent for Toronto & Co. of York. W. TATLEY,

'rFIRST CLASS AGENTS WANTED. .fi KAY & BANKS, Speci Agents.

WESTERN THE MUTUAL LIFE
ASSOCIATION OF CANADA.

A SS UR A NCE COMPA NY. HEAD OFFICE, HAMILTON, ONT.

PIRE & MrARINE. In.orporated 1851. GOVERNMENT DEPOSIT OVER $9050000O
policies on the IlRESERVE FUND PLAN " izsued by tkiZ Cons-

a and Assets... (and copyrighted) contain a Plain tatent et the
etltled te receive, il alscontinuig the paynsent et premnhtuIs aller

koOxme for Year ending 31st Dec., 1879 1,001,052 20 3,10,13,20,23,30,33 payaents, &c.
DI]MECTOJaN

JAMES TURNER, Esq., President. ALEX. HARvEy, Esq., Vlce-President.

HEAD OFFICE: TORONTO, ONT. J.M.WILLIAMSEsq*
H. T. RIDLEY, M.D. G. M. R&E, Esq.

lo.J. MM rn J. M. BUCHAN, Esq. D. B. CHISHOLM, Es.
McMURRI.H, Presid't. J. J. KEMNY, Man'g. Director. J. J. MASON, Esq. SAMUEL PETERS, Esq.

JAS. BOOMER, Seretary. DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

h Union Fire Insurance Go'y. WATERTOWN
AUTHORIZE» CAPITAL,.........$1,000,000. Agricultura Insurance Company,

Read Office, 28 Toronto Street, Toronto. 0RTON , N8W Y

DIREOTORS: 
OGNZD 83

'~* ~' ~ oIRElandRevneTrnfPeiet Net Assets, $1,261,731. Losses Paid, $3,18 7,061.
J.AIINS, (Minister of Inland Revenue), Toronto, President. wth Goernm t for exclusive protec-

' • DUNSPAUGH, late Dun- W. E. CORNELL, Esq., Toronto.
pah & Watson, Toronto. JOHN BAIN, Ban-ister, Toronto. maures only Remidefces and Farm Property, and ba nover yet lost

SPATERSON, Esq., of Pat- SAML. McBRIDE, Esq., London. over 85,000 by any One fire.

Ae'n]rOB'rnos 
e.T DE s. odn nue lightninq whether fire efsues ornot, and inaures

A Toronto. W. T. EDGE, Esq., London.b lghtning in the feld.
ALLAN, Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood live stock aaiLst e1

aL ., W'saeFurriers, Toronto & Bowes, Barristers, Toronto. 7%e & ad it O oitC n h

14AIU Esq. T'or'ont. 1BUCHEANq & C0.. No. 32 King Street ]Est
•NA R ,Esq., Toronto.

A. T. MoOord, Jr., Amaager. AGENTS FOR TORONTO AND COUNTY 0F YORK.

SRates and LoEEes setted promptly. VIBRER & PLYU Gen. Agents, eobotrg, Ont.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR ... ... JOHN MOBISON,EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Es. H. S. NORTHROP, Esq.
GEORGE BOYD, . HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT McLEAN.

F. A. BALL Manager
incorporate4 IA. D. 1874. ADCAND

FIRE if MARINE
Head Office:

Capital $1,000,000
jully

Subscribed.

charte,
Perpetual.

INSURANCE CO'Y.
Hamilton, Ont.

SDeposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PRESIDENTS-GEoRGE RoACH, Esq., Mayor City of Hamilton.

D. THoMpsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. FrancoisXavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St.. M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Aget, P.E.I.

CHAS. CAMERON, Managing irector.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOIME OF TUE STANDABD FOR THREE VEARS:

Premium income, 1877-8.............................. $37,742 44
" 1 " 1878-9.............................. 47,316 57
" t" 1879-80 ............................ 74,500 00

8159,559 01
Losses for same period ............................... 47,300 00

S112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.
R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of
this Company.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Connty of York.

Office, No. 14 Adelaide Street East,
Iasuer of Marriage Licenses.

UNION MUTUAL
Life Insurance Co., of Maine

DIREC TORS'OFFICE: Boston, Mass., 153 Fremont St.

JOHN E. DE WITT, President
Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - 86,884,798 20
SURPLUS over Liabilities.

31 Dec.. 1879, N.Y. Standard, 4j p.e., 601,202 73
Al it prerty belongs exclusively to its policy-holders.

The New Yor aily Commercial Bulletin compliments this excelen
institution as follows:-" The results of careful and skilful management, duri
the years of business depression and shrinking values, begin to be quite I."'
fest now in the case of a number of life insurance corporations especi5
With the restoration of confidence, the revival of business, and the UPWWbL
tendency of values, these well conducted companies promptly take position
institutions whose credit is unimpaired, and whose contracts cannot fairly b
quostioned. And, among this class of life companies, the Union Mutual o0ca
pies a most favorable position. Its managers took the earliest occasion t
shape their policy 3o as to leave no room for criticism touching the estimate'
put upon the Company's assets. Everything in the line of investments W
subjected to a careful reappraisement by experts resident in the locality Wl3O"
loans on mortgage or purchases of real estate had been made. An imP&ý
and, where necessary, an unsparing revision of old estimates was made;
whatever discounting of old values seemed called for, the Company's asse
were brought to a figure which, backed by appraiser's affidavits, could
relied upon as representing actual value and "hard-pan" prices. This W
done at, perhaps, the lowest ebb of the financial tide, and the result is
every turn of that tide tends to increase the Union Mutual's volume oftog
and vindicates its managerial policy. By thus divesting itself of all barnache
the Company has earned the best possib e title to confidence, and we
without surprise, that its business for the current year shows a most gratiiM
and _prosperons progress."'0

a This Company is the only one in Canada working under the 96"
Non-forfeiture Law, and issues a definite policy contract, having p e
thereon the exact time in years and days for which the insurance W
continued in force, after t he non-payment of any premium due af the
third year from the date of issue, thus bridging over the forfeiture Of
policy, which, in all other Companies here, folhows the non-paymelt 0
premium, resulting from failure in business or any unforseen cause.
G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., ToronDtO
M. BOSSE, " " uebec, 147 St. James St., Montree
R. ROW$, ". B., Oddfellows' Bldg., St. JobD•
F. B. K. MARTER, "N.., Queen's Ins. Bldg, Halifs

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-o---

THE LONDON GUARANTEE AND ACCIDENT CO
London, England, have decided to extend to the Dominion, their O'
system of " FLOATING POLICIE S," largely and successfully adopted i n
Britain and hitherto unknown in Canada. The troublesome systeml of in<di
vidual contracts can now be avoided, and a more satisfactory insuran c
tained. Corporations requiring security from the whole or a portion of
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto St., Toronto, gle

TO INSURANCE MANACERS!

The undersigned make a specialty of IISt
ANCE PRINTING. Estimates furnished for POlcie0

Fire, Life, and Marine Applicatione, and every descriP
tion of Insurance requisites. We have, for Year9
satisfactorily supplied the leading Companies of tha
City.

TROUT & TODD,
64 & 66 Church St., TORON •
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Insurance.

QUEEN INSURANCE CO.
OF ENGLAND.

WII;RHm fis .LI3rl.

ital................ «,000,000 situ

le BSTED FUNDS ................... £668,818 ,,
FORBES & MUDGE,

Montreai,
Chief Agents for Canada.

NoI. 8 J g rer., Agent,9~ -6KigStreet East, Toronto.

SOVEREIGN
Insurance Comp'y of Canada.

CA PITAL, - - 0600,000.

opositwtith the Dominion Government, $100,000.

President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.
Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Maur

'Ilsrauce effected at reasonable rates.

THE GORE DISTRICT

11l9Firo Ilunace lomany

]ead Office - Galt, Ontario.
A. T. MOCORD, Jr. & CO., Agents at Toronto.

a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY. O2TERS

PerfectSecurity andSmallPremiums
j8. YOUNG, Esq., M.P.P., President.
AD'il WARNOCK, Esq., Vice-President.

8TONG, 8ec'y & Manager.

CANADA FARMERS'
4'jrUAL INSURANCE COMPANY.

OFICE, flAMILTON, ONT.

(EsTABLISEDxr 1851.)

oand Popular Company continues to do a
n surance business on the Cash and Pre-Ote SYStem. -

DIRECTORS:
>resK EsQ., President; J. W. MURTON, Esq.,

i t; Thos. Bain, Esq., M. P.; William
Charles Sealey, Esq.; J. D. Lafferty,carpenjter, Esq.; W. J. Lawrence, Sec-

eau, Inspector.

RACT WOOLLEN MILL,
WOODBRIDGE,

• MACKIE, Proprietor.
Manuiacturer of

&CË WOOL, SHODDY, &o.

e x inow turning out about 3 Tons of firet
t, for per week. Manufacturers will do weil

as4dï, 8amPle5. price list and samples sent toaon application.

W. MACKIE,
Woodbridge, P.O., Ont.

T BOUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire aud Marine & Sovereign

Fire, also the Confederation Lie Insurance Cos.;
Canada Por. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J. T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

DWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)

No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Agent for the Lancashire
Ius. Co.; Travelers insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Totont ; St.
Catharines, Ont.

Insurance.

PH ŒN IX
Fire Insurance Company of London

EsTABLISED iN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premiumn Note system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

MUtual rire losurance Gompanyþ
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness doue exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Presient. Manager.

J. J. WITHROW,
GEO. C. MOORE,

JOHN BRANDON,
O. R. PECK, ...

President.
Vice-Presiden
Manag. & S0
Inspector.:;
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Agents' Directory.

JOHN HAFFNER, Ofnciai Assignee, Estate,'Insu-
ance andooneral AgentGue1p·

8. COWAN,.Agent for Etna, National, Citi-
zens, Domimon and Canada Fire and Ma-

ins Insurance Co's. Real Estate Agent. Stratford.

C) J. McKIBBIN, Life Insurance and Real Estate
O• Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested Lindsay, Ont.

Gr'EORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hail, Dundas Street, London,
Ontario.

H ENRY R. RANNEY. Agent for the Nnrth Ameri-
ca; Delaware Mut. Sa!ety; Providence, Wash-

[ngton; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE-Room 12, Radiger's
Block, Main Street, Winnipeg.

R ,C W. MACCUAIG, Officiai Assignee, Insurance
a nd General Ticket Aget, reprosentng First

class Companies, Olttawa.

Insuranoe.

CITIZENS
IRrRc0 col y 0f Ciuiagd.

ESTABLISHRED 1864.

Fire, Life, Guarantee and Accident.

Hea Office, 179 St. James St., Montreal,.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

Capital....... ........................... $1188,900
Assets, lst Jany, 1880 .................. 349,258
Government Deposit .................. 112,00
Losses paid to 1st Jany, 1880... ..... 1,549,625
Gross Income for vear 1879 ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
Losses Promptly paid without content unless

unavoidable. Only two (2) contested in Ontario in

16 years. This is believed to be lowest record of any

company. Not liable to make large losses, busi-

ness confined to the Dominion of Canada.
Surety Guaranteed.-It has the strongest stock

list of any Company in the Dominion. For these

reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Licensed by the Ontario Legisature, deposits witb

the Government $50,000.

Issues Life endowment and Accident Policies, all of
the most desirable formus.

Joseph Jefery. Eq,. President.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance C<ompany

Head Office, 17 Front St. West. Toronto

DIRECTORS.
HONORARY AND LOCAL.

j. J. Withrow, Esq., President Industrial Associa
tion, Torouto.

George Moore, Es q., Davenport.
W. Myle, Esq., P rietor Snowden Iron Mines.
D. D. Ha ,Esq., M.P. .,Listowel.
Thomas aa, Esq., Toronto.
R W. Suthe rland, iq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., olesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS-
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Insurance. Insurance.

NORTH DBIIISH & MERCAHILL[RRATE8 REDUCED.
Fire & Life Insurance Co'

ESTABLISHED 1809.

Subsorbud Capital. £2,000,000 Sts.

ESTABLISHMEN r IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Mofltreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Pald-np Capital,
Fire Réserve Fund, - -
Premium Reserve, -
Balance of Profit and Loss Account, -

£450,000 Stg.
794,577
800,890

47,003

Life Accumulation, - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
rom Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:-

Lite Premiuis and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

IL. N. GOOCH, Agont,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montrea.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE 1I0RTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORONTO

-- o--
GUARRNTEE FUND, .. 9100,000.

Deposited with, the Dominion iGovernment,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
buri, Esq., M.D.; L. Goldman, secretary.

This Company issues Policies upon ali the most
approved plans, and invites sperial attention to its
form o! Policy, which is xnost liberal and favorable
to thé insurer.

Ail profits in ifs mutual branch accrue to thé
Policy-holders therein.

g3i Agents wanted in unrepresented districts.
Apply with references to

WH. MUcCABE, F.i.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

5 Head Office for Province of Quebec,

119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHB. D. HANBON,
Joint General Agents.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES :
Edinburgh, - - Scotland.
Montrei, . . Canada,

Total Risks ............ $95,000,000
Accumulated Funds......... 27,500,000
Annual income ................ about 4,0 0,000

or over $810,000*"a* y.
Claims paid in Canada ...................... over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montrea], giving to this Com-
pany all the advantages of a local office, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of the Com-
pany, heid 26th o! April, 1870.

LOANS ADVAN CED on M>rtgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, - - - $29,030,000

Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

B9ARD 0F DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chalrman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barléan, Esaq.

Mercantile Risk, '-e ) ed at Lowest Current Rates
Dwelling Houses .n - Farm Property Insured on

Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington St. E.

G F. C. SMI rH,
Chief Agent for the

Dominion Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS&CO. ,.
Canada. GEO. DENHOLM. 1Mont a 1

Toronto --THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-B. W. VANDEWATER, Ontario Street.
Haenüton-GILLESPIE & POWIS, 20 James St. 8.

Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

JAS. B. m. CHIPMAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montrea'
9 Toronto Street.

SUN
Og 1 -w Euro acH L.

CAPITAL, - - sr500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq.
President. Vice-PresI4ZVé

Unconditional Policies.
No other company in Canada issues UnconditîÔo

Policies. Tey are entirely frec frum al VeZtip,
restrictions regarding travel, occupation Ilsjol
suicide, etc., and are absolutely indlsputable W
two ye rs in force. They are thus the bat c0be r
cial securities of their kind, as they cannt
feited by the acts of the assured.

R. M&ACAULAW'

ASSO Z IATION
(LIMITED),OF LONDON, ENGLAN
Capital, - - $5,000

Paid up Capital, - $1,100,00
Reserve Fund, - $250000
Gov't Deposit, - - $100

HEAD O F CE FOR CANADA:

No. 42 St. John Street, MORtreale
BOARD OF DIRECTORS: retor

HON. DONALD A. SMITH, Chairn
Bank of Montreal.

EDWARD MACKAY, Esq., DeputYCh
rector Bank of Montreal. Co.)

JOHN OGILVY, Esq., (Messrs. O ivy gopheroo
ROBT. BENNY. Esq., -Messrs. rienny,

& Co.)
JAS 1i. HUNTER. Esq, N.P.

Manager: WILLAN o.

S. BRUCE HARMAN, Agent T
OFFICE-5

6  ST. tlSI.

Every Description of PrOPtY Insured
CurA tnt Ratés.

&ie- Agents Wanted.
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