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SJLARGITERS
- OPEGIVIE

Head Office and Works :

340t0 376
Dufferin Street,

TORONTO, Ont.

FENSOM'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

Aot

THE FENSOM ELEVATOR WORKS,
58, 54, 56 Duke Street,
‘Toronto, Ont,

ELEVATORS

- QUE.

Samples now ready.
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go:l)cctcd §
g Yalcncias g

NOW IN STORE.

PERKINS, INCE & 9.,

and 43 Front Street East, TORONTO
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Do You Sell

o “CRANITE ”
o ““DIAMOND”

teel Enamelled

- Ware
? and White ware with blue edges
We guarantes every pieco—that's why

80 unlveusﬂy P°P ular.
they“e u haven't (hemll?i ock better send
nce,

forC nloeﬂ e and Price

g KEMP 7. co.

€5 DS DL DY WIE B

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, MONTREAL

RicE LEwIS & SoN

LIMITED.

Astaun B. Les, Wholesale and
A, BurDeTT LIEX,

V.P. & Treas. Retail

Shelf and
Heavy

HARDWARE,

o0 BARooo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.



822

THE MONETARY TIMES

e

BANK OF MONTREAL.

Rastablished 1817—Incorporated by Act of Parliament.
Oapital all Paid-up . ©18,000,000 00

6,000,000 00
1,102,798 72
MONTREAL
BOARD OF DIRECTORS.
Rr. Hon. LORD STRATHCONA AND MoOUNT RoYAL,

.C.M.G., - - - -
How. G. A. DRUMMOND, -

A. T, Paterson, Bsq. -
Sir William €. Macdonald,
Rdw. B. Greenshields,

W, W. Xf“
E. S. CLOUSTON, General Manager.
A, Macniper, Chief Inspector & Supt. of Bnuhu

. S. Clouston, lnspector of Bnnch 3
FrW 'l‘nylor,B ﬁ'{qlm Aird, Secretary.

S IN CANADA.
MONTREAL—H. V. Meredith, Manager
BuTARIO ONTARIO LOWER PROVINOES
Sarnia, Amherst,N.S.
Stratford, Halifax, N.S.

Manirona & N.W.

&utm
Goderioh, “ West End Br.

Guelph, " eurs St.
Haxfiton, “ Pt.&%. Charles
d Quebec
LoweR PIOVINBES
Lunsnam, N,

Meuerlcton. N.B.
Monoton, N.B,
St yunn, N.B.

IN NEWFOUNDLAND.
8¢t. John's, Nfid.—Bank of Montreal.
Lond. “m GREAT BRITAg 2.0.
ndon—Bank of Montreal, 22 Lane,
ALEXANDER LANG, H“mma

IN THE
New Yq'yk.ik. Y. Hebden and J. M. Greata, agents, 59

8t.
Chicago—Bank of Montreal—W. Munro, Man:
BANKERS IN GREAT BREITAIN.
London—The Bank of England. The Umon Bank of Lon-
don. The London md Wemmnnber Bank. The
National Provincial Bank Q.
uverpool—’l'he Bank of Live:

Scotiand—The British Linen
BANKERS

Bairisk COLUMBIA
Greenwood,
Neison,

New Denver,

New W ster,
Rossland,
Vancouver,
Vernon,

Victoria.

l.
30):1 Tﬁnank and Branches.
New York—-’l'ha Nst.ional Cﬂ; Bank.

Th Bank of New York, N.B.A.
Boston—The Merch ! Bank. J.B. Moors & Co.
Buffalo—The Marine Bank, lluﬂalo
San The First

—The Bank
British Columbia.—The An Io-Culifomlan Bank.
Portland, Oregon—The Bank of Rritich Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . § .TORONTO

of

THE BANK OF
BRITISH NORTH AMERICA

Incorporated by Royal Charter

The Court of Directors hereby give notice
that an interim dividend for the half year end-
el 30th June last, of twenty-five shillings per
share, being at the rate of five per cent. per

annum, will be paid on the 6th day of October gl;pun

next to the proprietors of shares registered in
the colonies.

The dividend will be payable at the rate of | G

exchange current on the 6th day of Octobe,
next to be fixed by the managers. No trans-
fer can be made between the 22nd inst. and
the 6th prox., as the books must be closed dur-
ing that period.

By order of the Court.

A. G, WALLIS,
Secretary.
No. 8 Clements Lane,
Lombard Street, London, E.C.
5th September, 1899.

THE QUEBEC B A N K| i, Bk, o

Heap Orric, - QUEBEC.
Founded 1818, Incorporated 1892,
Capital Authorized ................... 93,000,000
Oapital Paid-up 2,500,000

700,000

BOAID OF DIRECTORS.

ohn Bruke{ - President.
I kon.naq Vlue—P:uidan
Lemoine. W. A. Marsh Vemy Boswell,

B lingsley.
Thoc MoDougall, - - - -  Gen'l Manager.
BRANCHES

uabeo St. Peter st.; Quebes, Uppet’rown Quebec,

MERCHANTS BANK
~ OF CANADA

Oapital patd 000
gueiet pe v 325038
Hpap Orricg, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLaN, Esg., President.

Hsc'ron Mackexzix, Esg., Vice-President
onathan Hod James P, Dawes, Esd:
ohn Cassil: Robert Mackay, Eeq:

Monucu Allan. E.q os. Long, Esq.
. R. Hosmel cal M.
- - Gene anaget.
'l'hu. Pynl . % oint Gen, Manages:
. F. HEBDEN, - upt. ot Branohes.
BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
eville, Leamington, Ont. ebeo,
N Mark
pton, Montreal Shawville, Que,
Chatham, Momrenl No. 2200 Sherbrooke,
Chesley, Ont t. Catharine st. Srtratford,
Gait, l(itchol St John's, Que.
que, Nap t. '{'hm'
Hamlilton, Ottawa, . Thomas,
Hanover, Oakville, Ont. ‘Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, alkerton,
Kincardine, s Watford,
Kingston. Prescott, Windsor, Ont.

Snb-Agencies—Lansdowne (sub-agency to Gananoque:
Mildmay (sub-agency to Walkerton.)
w nnucns It unlmn.
' P e La Prairie

Souris
Edmonton, Alta. edicine Hat, Assin.
Banxzrs 1 GaEaT BriTain—London, Glasgo¥
(leibtgrd " Itfdu'pool hBt'ka}lilClyd“?.Ed
Vi e of v b
AGENCY IN Nxw YoRk—63 and 65 W 'st, T. B
Merrett, acting agent.
BANKERS IN Umnb Srun—New York, Amerios?

glx:fhmgeAN‘ﬂ }?mt 2 lmhnéu' : n;l b tb
cago orthern Tusts Co.; St. Pa
First Natlg;'. Bank; t, First National Bap

o, Bank Buflalo ; Sn.n Franclwo, AnG °‘
Nswrouuounm—umhmu Bank ot Halifax.
Nova Scotia axp NEw Bruxswicx—Bank ot Nov#
Scotia and Merchants’ Bank of Halifax.
Britise CoLumsia—Bank of British Columbia.
A general Banking business transacted. -
Letters of Credit hmed, available in China, Japs?
and other foreign countries.

THE BANK OF TORONTO

IOOIPOIA‘I'ID 85.

Head Ofice, - - - Toronto, Oansd®
s .00‘
DIRECTORS.

GRORGE GOODERRHAM, - - PresipEn?
WirLiax HEwry BEaTrY, - - - VICE-PRBUDENT
Henry Cawthra. Geo. J. Cook.
Robert Reford Charles Stuart,

Wlllhm George Gooderham.

Duxcax CouLson, - Genesal Manager.
Joszrn Hewoxmsow, - - - lnnpeotct
BRANCHES.

‘Toronto Gananoque Petrolia

" l(ing St. W London Port Ho
Barrie ontreal Rolsllnff‘ B.C
Brockvllle i St. Catharines

Cobourg [Chulu Stayner
COmngwood Petetboto

BANKE)|
London, The London Clty and Midland Bk. td.J
New Y otm - uuyionul Bauok of Comg‘eﬂ"
Chicag, First National Bask
Manifoba, British Columbia) ~ Baok of British North
and New Brunswick, } America

Union Bank of Halitax
Nova booda{ Peoples Bank of Halifax

Collestions made on the best terms and remitted fof
ot day of payment.

Paid-up Capital - - - $6,000,000 | St. Roch; Montreal, $t. Jamen'st. ; Montreal, St. Cath-
Rest - e e = - - 1,000,000 | ine ut. east; Ottawa, Out. ; Thetford Mines, Que.;
DIRECTORS ronto, Ont. ; Three Rive: :, ue. ; Pembroke, Ontarlo
HON. GEO. A, COX, President. ROBERT KILGOUR, Esq., Vice-Pres't. ‘g‘:‘:rolg‘olg:n,r& Qﬁ:orge. auce, Que, ; Victoriaville
Jas. Orathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq ’
oakin, Agents—London, England, Bank ot Scotland. New
Joho H Eeq,QC. LLD. 3. W.Flavells, Baq. York, U,8.A., Agents Bank of British North America ;
9 K. Wu.un J. W, Pwmu Hanover National Bank.
Goueral M: en.f Manager,
A. H. Ireland, InlMWr M. Ilon-il Asst. Inspector.
Branches of the Bank in Canada: T“E ONTARIO\ BANK
ONTARIO: —
A Dresden Ottawa Simcoe Oapital Pald-u
B’a:ne Dundas Paris l Stratford Rest...
Belleville |Dunnville [Parkhill Strathroy Profit Lo 40,360 58
Berlin Galt Peterboro ‘Toronto Heap Orrice, - R
Blenheim |Fort Frances|Port Perry Toronto Je. DIRECTORS.
Bnntford Goderich  [St. Catharines | Walkerton G. R. R. CocxBurn, Eaq., - - President.
Cayuga Guelph Sernia Walkerville | DonaLp Macxay,Esq. - - - Vlce-Pcesldmt
Chatham |Hamilton [Sault Ste. Marie| Waterloo A S. wlni Esq. Hon. J. C. Aikins.
Collingwood|London eaforth Windsor D. Ullyot, D. Perry, Esq.
Orangeville Woodstock . Hallam, Esq.
UFBEC: MANITOBA BRITISH ootumeia: | Caarees McGror. - = « Generl Mm.
Montreal. Winnipeg. Cranbrook Greenwood | E. Mommis, - - =« - « =« - In T,
YUKON DISTRIOT : Fernie Al Vancouver BRANCHES.
Dawson tlin Peterbore’,
In the Usited States: Anroms Lindsay, Port Arthut,
Nzw York. NEW ORLEANS. ~ SKAGWAY, Alaska, | Bowmanville, Mon Sudbury,
Bankers in Great Britain Buo! Que. Mount Forest, ‘rom(o,
Tue Bank oF ScoTLAND, - - Loxponw. - \, Newmarket, st. w.,
(,ormponde{_l!:s .C N ed Bank of Fort Willlam, ACEN Toronte
india, China and Japan—The Charter ank o .
lndla‘Au;tra‘l}aimdBCh‘i‘nai_ AAu.ltuI!i"it‘d“dﬂouu.t: memd —Parr’s B‘nk Lhnl
m - stralia, mite:
Amlc.a"—-ﬂankn :fn Afzriii::a ° Li:‘xlmed ' Standard Bank of | New Youk—l'onnh National B’mh and toe Agents Bank
South Africa, Limited. Mexico—Banco de Londresy ontreal.
Mexico. Bormud.—fgank Sof Bermuda, H?milton Bomn—Eliot National Bank.
West Indles—Bank of Nova Scotia, King
Colonial Bank and Branches. New York—American
E‘;eolra:ie %Jnatlonal Bank. Chicago—North-Western THE STAN DARD BANK
National Bank. OF CANADA.
THE DOMINION BANK| geptta 2ata-up..... . 1,000,000
o —— o1 Reserve Fund, 600,000
tal ) 500,000
Rererve Fand 2 1,500,000 |  Hzap Orrics, pikgcTors: TORONTO:
R C'ro .
Hon. Sir Franx SuiTH, - - - PRESIDENT. W. F. Cowan, President.
E. B, OsLer, MP. - . - Vlcn-Pnsmlxr. onn Bunns, Vice-President
W. Ince. ook, W. F Allm, Fred. A. J. Somerville
Edward Ludlty. ‘Wilmot D. Matthewl. A W, Austin. T. R. W ood, Ju. Soott.
Hzap Ormice, - ole TORONTO. AGENCIES :
Belleville. Lindsay. Orillla, | Ailsa Craig, Campbellford, Harriston,
Brampton. Gua:f an-n’ Oshawa. B°‘"§‘“}“‘“° g‘mmﬂ- -, o
Seaforth. Uxbridge. Winni Whltby. radord, hatham, Ont. y
e oo | Bt SRS B e
Tonon “ s“”t‘ c°m°"9"m street Brussels, Forest, ' Stouftville,
“ %\,men Ly S corner Escer street. i BANKERS, =
" erbourne Street, comet ueen New York P N Bank
Spadina Avenue, comet Mon! anadian

anaonaulnmolthe Sam.Gmthdn
and Europe bought &
Letters of (‘tedlt luuod available at all points in

Europe, Chin in 2
Pe 15' GAMBLE, General Manager

treal—C Bank of Commerge.
London, England—National Bank of Scotland.
All btulneu promptly attended to. Corres.
pondenge 80!

GEO. P, REID
General Mansger

IMPERIAL BANK OF CANADA

Oapital Paid-up 83,000,000
Gest 1,300,000
DIRECTORS.

H. S. HowrLaxp, - - - President.
T.R. Mluuﬂ - e . . Vice-Preddent.

T. Suthulandsu Ell Rogors ]W ’H drie
endrie:
Hezap Orric, e - TORONTO
D. R. WiLkiz, Genenl Mnnoger

BRANCHES
guox, {3‘:‘”1\1’ g:t e, St. Thomas
ergus istowe! olland-
Galt,  Niagara Fal h. Sault Ste. Marl ood-mk
Hamilton, Port Colborn & W

I(ontual, .
Cor. W n St. and Leader Lane.
Toronto { Yonge and Sts. Branch,

Yonge and. Bloor Sts. Branch.
Bnndon.bnn. gelson. &C. ”
Calgary, Alta. Prairte, Man
Edmonton, Alta. Pdnmmubut. Sask.
Golden, B.C. Winnipeg, Man.
Strathcona.  Revelstoke, B.C. Va.noonver, B.C.
AoxnTts—London,

Llo Ltd.
New York, ﬁm«l Bauk of Americs

ALASKA—YUKON—KLOKD
Drafts and Letters of Credit issued payable at nﬁ )
cles of the Alaska Commercial Compsng at St. Michae
and Dawson City, and at the Hudlon s Bay Co. s Posts:
on the Mackenzie, Peace, Liard and Athabasca Rivers
&c}i other Posts in the Northwest Territories & Britis?
umbia
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it NOLSONS i

'88TH DIVIDEND

The shareholders of the Molsons Bank are
bereby notified that a dividend of four per
cent. and a bonus of one per cent, upon the

ital stock has been declared for the current

-year, and that the same will be payable at
‘he office of the bank, in Montreal, and at the

anches, on and after the .

Second Day of October Next.

The transfer books will be closed from the
25th September to 30th September, both days
inclusive,

THE ANNUAL GENERAL MEETING

©of the shareholders of the bank will be held at | H,

its banking house, in this city, on Monday, the
9th of October next, at three o'clock in the
ernoon.

A by-law will be submitted to the meeting
increasmg the capital stock, by the sum of
$1,000,000, divided into 20,000 shares of $50
€ach, and provxdmg for the allotment of the

creased stock pro-rata amongst the share-

holders desirous of accepting same, and the

ders will be asked to pass the said
by-la.w.

It is intended at present to allot only 10,-
of said shares after the certificate of the
Treasury Board has been obtained.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager

Montreal, Aug. 25, 1899.

BANK OF YARMOUTH,

NOVA SCOTIA

T. W. Jom - e e .
H‘GJFA:!:B . - .

DIRBCTORS.
L.B. Baxxe, President. C. B. Brown, Vice-President.
Hugh Cann, S. A, Crowell. John Lovitt.

PONDENTS AT
Halitax--The Iletnhnu Bank of Halifax,

ontreal.
The Bnnk of Montreal & Molsons Bank.
New York—Tha National Citizens Bank.
Boston—The National

- Cashier.
Ass't Cashier,

Bank,
Philadelphia- lidation National Bank,
London, G.B.—The Unlno Bank of n.
Ptom attention to

BANK OF BRITISH COLUMBIA

INCORPORATED BY RoYAL Cm'rn. 1868.
Capital (wl power to inorease) Mm%

ovsee.

BRANCHES,
w In BI;TII§ Cowunn—Vlotorlp. Vnnconvor. New

anatmo, (Kootenay
Lake), Rossland and Sasdon. 1n the United Statoe—Saa
tansisco, Portland,
AGENTS AND CORRESPONDENTS :
sp+—Canadisn M

UNION BANK OF GCANADA

R

OAPI'.I‘AI.PAIDUP - =
REST

Bank of Hamllton.

Capital l::lm Orrice, - HAMILTON.
( p-ld-up) eesttserennoratasenierens llmm
Reserve Fund ... ... .U 1,000,000

Heap Orrice, - - QUEBEC JA?.“. Sru::;r‘.' LT, .- - Vice-grtgg:::
of Dlrocto John Proctor, Georg, aoh, Wood, M.P
Anprew THOMSON, EsQ., - - President, (Toronto), Willlam Giboon M.P
Honw. E. J. Prics, - Vice-President. Tunnu - Cashier.
C T‘llxxomlon.loq "B J Hﬂh’nzﬂl- . S, Snvnu. - - tant Cashier
y . AGENCIES ;
EEW Hon. John hu'l: Botlm. Hamiota, Man. Palmerston
=nm, - GExERAL MaNaGER arvis, Ont, Plum Coulee,M
1. ‘G B, T, - . InspPECTOR Bramion, Man. to';el, Port lgil::°e ®
d.j,:.]:::: N " ghml , Man, Lucknow, Simcoe
““ﬂ. Ont. In oepawa, Man. esley, Manit. n
Boiuevdn, N.W.T. Norwood, Ont. | Delhi, ! M‘llt‘éno.u' Mnn %mfgm"'
Killarney, Man. Quebeo, Que.” | Georgetown, Morden, Man.  Vancouver, B,C.
nry.N.W.T. Lethbridge, Grimsby, Niagara Fam, Wingham,
8"1 ‘Plase,  MaoLeod NWT ‘s‘nms!r Hmﬂ?nmn on St. Ome 2o, Winnlgce S
et
arleton 60:: u::l eod W Shelbnrne. Ont, | v |[Renen wen Sound Winnipeg, Man.
Carman, Man, M Smith's Falls, BRITISH CORRBSPONDBNTS
Crystal Cit te Ont. | National Pr, k o land Lcd), London.
D1 ‘a‘n %ﬂln‘:'d Man, %ol::l;tou‘g:i Fourth NAMaEI:{CAN CORRBng &)
oraine, of 3 ational Ban Bank,
Glenboro. Man, Man Virden, Man. | York. Internauonal Tk;u“ncz:)ovnmr:::io nl.(lnrlne B’:::
Gretns, Man, Montreal, Que. Wawanesa, Buflalo. Union National Bank k, ¢o. Detroit Na-
g.‘{.“gn“" &hn. ommﬁ'w_r Wiarton ogun. Knn:las %:::k, Ilzlet{i‘)hal National Bnnk of Commerce,
‘.d:s,.' u: Moose ,&‘w T. winches'tet 5?'“ Y. National Bank of Commerce, St. Lonu
Holland, Man, Padll lnntpegj =y
Morden, Man.  Yorkton,N.W.T. MERCHANTS BANK m: "MJFAX

FOREKIGN AGIIT..

Lonoon, - - 's Bank. Ltd.
anooYou, - . Natlonal Pn'k Bank
BosTon, P Nndoml Bnnk of the Republic
Hmnurous, National Bank of C

St. Pavur, = <« St Paul Nationa' Bank
Gmﬂ'u.u, Mon'r. - First National Bank
Cnicago, Itr.,, - - Commercial National Bank
Burraro,N. Y. - - - - City Natona Bank
Darrorr, - - . PFirst Nationa Bank

IncosroraTED 1803,

Oapital Paid-up. 81,700,000
Reserve Fund ae 1,990,000
DIRECTORS.
omx Dovrr, - - - - President

oum Y. PAYZANT, - Vice-President

}_Anno Hart, R. B. SyzTon, Cmu:: u..A.“ln”'
R L. BorpEN, .G S. CA]:;L e X N8

zAD OrFFicE, 3
H.C. I(cLlon.Gon. Mnnve: D. WAnu. hupoom

anlwlnt huhnxn.
y uomton. Newoastle, St. John, St Stephen, St. An-
e Sussex, Woodstock

"
Island—Chbax]
ln & xi)e»—l!cmtrenl H.A.Fl
ntario—Toronto. J. Pitblado,
, C. A, Kmnedy, Mmgu'
ohn'n. J._ A. MoLeod, Mgr.
iets, Act, llln

ln

In Mnnltobt—-Wlnnl
{: Nbot Grage—G. R
m'{vm Indies—Ki oo 0, W. P. Hunt, Mgz,

amaioa.
ex, Robertson, M er,
ml.? U'Hs'mvleo, Assistant Manager. Calnh..l-ﬁﬁno

H. S. Pethick, Manager. Boston, Mass,, W. E. Stnven,
Manager.
HALIFAX BANKING CO.
Mh‘lrdd-up.--_- - - $8500,000
TRAD OFFICE, -
R%. ‘W. ANDERSON,

IncoRPORATED 16878,
87
- HALIPAX. N.S.
H. N. Wu.ucl, Cashier.
Ww.J. G. Thomson'

RosIE Uniacke,

ent.
W.N. Wickwire, John MaoNab,
Buncnn—Nm Scotia : Halitax, Amherst, Antigon-

, Brldg‘evnter Canning, Lookﬁn.

Bar ?‘ .S., New G w, Parrsboro

Lunenbnr'g Shohildl o, Wi ’l“‘." New Brang:
'ié: kville, St. John.

lnsronnu-n-Dominl n of Canada—Molsons

ches. N ¥ork—Fourth National

Bnnk ead mnﬁo :xonnannk London (Eng-

Cawan, of erchants
Cannda, Bank of Nove Socnte o e Cataa. Iand)—Pase's Benk, Lisited
{:qunn s'ru'uiCamdhn Bk, of .g\lm!) THE PEOPLE’S B ANK
You York. ts Merchants Bank of Canada, New
ork, Bk. of Nova Sootla, Chicago. Bk. of Nova S aF IEW BRUISWIGK
Boy In AUSTRALIA AND ?ow uuno—Bk. " . M.B.
1 HowoLuru—Bishop & Co. In CHINA AND FREDERIOCTON, - .
"A-—Honc Kong and S on. Incorporated by Act of Parliament, 1864,
Gﬁ'ldd\mplm:hnednmleveryu‘lesorklg:ﬁ:na ‘Banking —
Yiiness trazsacted, A F. RANDOLPH, - - - - - - -  President
MB-C. GEO. GILLRESPIE, Man. 1. W. SPURDEN, e = = a = e = Cashier.

PEOPLE’S BANK OF HALIFAX

Rid-up Capital ....8700,000
’ " 280,000
Pe Boarp or DirxcTORS.
Mok o'n - - « - - Presiden
H - . Vloe-Preddnnt

I Jsz"wm&v% ka%ab. G. J. Troop.
'y ashier.
Bewo Ormice, - faske HALIFAX, N.S.
AGENCIES.

,mmmsmh— Halitaz, Bdmunston, N. B, Walt
NS.,Woodotook,NB., Lunnnbnng° N.S., .o
N8 ' .B., F’nucvﬂlo Qu
. - L.ko Cookshire
Quebeg, ¢! .,Hnnlnnd ., vﬁle,P.
BANKERS.

Union Bank of London, -
Bank of New York -

kMNndoul Bank

London. G.B.
New York

Boston
Montreal

o,
-~
-~

FOREIGN AGENTS.
on— Bank of London. New York—Fourth
Nm:nl Unlonmo Rliot National Bank. Mont-
real—Union Bnnk of Lowes Canada

INcorRPORATED 1869,

Olplhl Paldewp, . , , , , . 01,891 910.00
1,548,

93'.00

Bondotbim tors: Thomas E, Kenn
dent; Thomas Rnchlo Vice-Presid °ly
onts S y lent ; Michae| Dwyer.
Wile .yDawd HH Bou Id, Hon. H. H, Fuller, M.L.C.,
n ad
HAL!PA!—GCI!GI‘.I Manngegnl;c:l:
Superi Br:

Mourxub—]olnht‘ Genernl Mnnnger. Edmn l??euo

Ly

Nova Scotia—Halifax Branch, F, H Amlud M
gonf water, Gnylboro, Londdndorry Lunonbnrg fuuwm%

mouth. New Bn--wie‘:—wnn'u e ey

Truro, Wi
Fndcdcton
x‘v:."‘md St C::h?nﬂnu Btreet. )'l :-5 LAy N’ s
ok Y (City Offcey ence [Ras:
LT L R R
8. H. Voorhees, A:enéo &pubmmn 8
3:":3?5.‘.‘{“‘3.‘:.3:" °£m°:,."f:“u.a5“”“'“ﬁ
Fran First an-lonnl Bank, do-. Eng.—Bank of
Bank of Brrrie: '5::.?:_-0'.?“:'2 vy omaacs
Corporats D.I—Honc and

BANK OF OTTAWA,

Hzap Orric, - OTTAWA, Canapa.
Qapital Authorized [
i .......’.000.00.
Rest. l.mmoo

DIRECTO
CrarrEs Maoxz, &so'm: Hay, Bsq.,
President, VIoo-Puddont

A
[
!

#eeseseevsseaseattsnsnstncenne

Hon. Geo. Jt..
ort 3 estm
Denis Murphy. Joha ::‘cmnxs Davig um‘m'
Arnprior, Alexnndrh, Avonmoro. Bruebtld , Carle-

ton Plaoce, .‘“
Pembroke, P x%,m' Ret
frow. Toront “Vmueek Hill M..,g

peg, hin, m& Ta Braiie, Mag:
ltoba o
nhannimn, gl'lie,l'hlllQuo ; Ridesu st. and

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

On; 81,500,000
Oapital Paid up ....... ressesmsassssnenssssnsennss 1,500,000
B Fund . ! 835,000

BOARD OF DXRBCTORS.

R W. H:nu’lh ecldnnu .
ox. .

Israel Wood, {_L coc.n“"' Y Beapresident

N. W, Thomas. ok, G. B B‘°Wn. Q.C.

Hzap Orrice, -

Wu, FarweLL, - %&FRBR?&E QUE.

Brancuzs.—Waterl Cownnsvllle Stnnuead ¢
cook, R!nhmond, Granby, tingdon, Bedford oatl-
St. Hyacinth 7, Hun lhao(

%ento in l(ontreal—-Bank of Montreal,

National Bank of Scotluoxs. BouLondﬁnndo
Exchange Bank, New York—National Park Bank.
Collections made at all accessibie Ppoints and remitted.

The National Bank of Scotland,umre

.  Inoorperated by Royal Charter and Ast of Parilament.

Established 1825,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -
THOMAS HECTOR SMITH, Geners Manager.

- EDINBURGM
GEORGE B. HART, Secretary

London Office—37 Nicholss Lane, Lombard Street, M. O,

JAMES ROBERTSON, Manager.
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Western Bank of Canada

DIVIDEND NO. 84

Notice is hereby given that a dividend of
three and one-half per cent. has been declared
upon the paid-up capital stock of the bank for
the current six months, being at the rate of 7
per cent. per annum, and that the same will be
due and payable on and after Monday, 2nd
Day of October, 1899, at the office of the bank.
The transfer books will be closed from the 15th
to the 30th of Sept.

By order of the Board.

T. H. McMILLAN, Cashier,
Oshawa, Aug. 26th, 1899.

LA BANQUE NATIONALE

HeEap Orrice, - - QUEBEC.
Paid-up Oapital,......cc..coesecssssecenrses $1,900,000
Rest, ]

150,000
BOARD OF DIRECTORS.

R. AvpsTTE, E8q. - President,
A. B. Duruis, Esq., Vice-President,

udge . V. Chateauver:, Rsq.
;Zl.mllﬁgux. E.qu'ux;v:nm EN.;‘Fortler, Ksq.
P. Larmanck, - Manager Quebeo Office.
N. Lavors, - - Inspector,
BRANCHES
3 tburb. Sherbrooke
Q“B”' g:]kogg S e St. Francois N.E., Beauce
Montreal. ) Ste. Marie uoe.
Roberval, Lake St. John,  Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
S % E T,
e. , P.Q.
mouald, Qu Montmagny, P.Q.
AGENTS.,
England—The National Bank of Scotland, Lond

Franoe—Credit Lyonnais, Paris and Branches.
States—The National Bank of the Republio, New
UM“dYork; Shoe and Leather N:qonll Bank, Boston,
Prompt attention given to coll

THE TRADERS BANK OF CANADA, T asess

- INCORPORATED BY ACT OF PARLIAMENT 1885,

‘pihl Plld-ll’:. [Ear— J— conees 00,000

BOARD OF DIRECTORS.

C D, Warren,Esq,, - - -. -__ - President,
onN DRYNAN, Esq., - - - Vice-President.
{N. J. A’rhomuklntq.m EJ] H, Beatty, Esq., Thorold.
C. ., M.P., Guelph.
Goorgg . 'fuckett, Esq., Hamilton.
Hzap Ornice, - . - TORONTO
H. S. STRATHY, - General Manager.
A M Arzy - - - Inspector.
BENETES i
Avimer, Ont ngersoll, y
on, Sarnia,
g?tml." mm Ont. Strathroy,
Rlmira, " North Bay, St. Mary's
Glencoe, Orillia Sudbury, Ont,
Guelph, ls’on l-iop%.nn ont %l:onbnrg
] nt. dsor.
Hagllton, BANKERS,"

Great Britaln—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STBPHEN'S, N.B.

$200,000
Oapital, .. . 25,900
W.H. Toop, - - - - President
R Gu,l;l - - - Cashfer.

AGENTS. N
—M ., Gl Mills, Currie & Co. New
volx'-gn—dlg:nk of New ¥ork, N.B.A. Boston—Globe
National B-gk.kg(ﬁmeal—ﬁmk of Montreal. St.
N.B.—] ontreal.
lo%:'dts lnuedmon any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1868 Head Office, Montreal 1898
Capital Paid-up. $500,000
Surplus ......cccveniiiinnen 291,000

1RecTORs Hon ALpH. DEsjARDINS, President ;
Mr. A. S HaMELIN, Vice-President™ M. D Lavio-

Canada Permanent
Loan & Savings Company.

INCORPORATED 1856.

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Capital
Reserve Fund ...........ccerevreeeeeranrsrens
Head Office—ToRroNTO ST., TORORTO.
Branch Offices—Winnipeg, Man., Vancouver, B, C.
Deposits received. Interest allowed. Debentures

Issued for 1, 8, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real. estate ; mort-
gages, Government and Muniocipal Bonds, etc.

For further particulars apply to

J. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

Bubscribed Capital
Oapital Paid-up.....
Reserve Fund

President, - - -
Manager, - - - - Hon. S. C. Woop.
Inspectors, - - Jonn Lecxiz & T. GissoN.
Money advanced on easy terms for long ; re-
payment at borrower's on.
bentures issued and money received on deposi.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GiLresrIx, Bsq.
A. T. Woop, Esq. M.P.

vou

83,923,500
. l,g‘l,g,loo
C. H, GOODERHAM,

President,
Vice-President,

Western Canada Loan and Savings Go.

INCORPORATED 1883,

Subscribed Oapital,...............ccccorereveen.r ,000,000
Paid-up On 1,500,000
Rowr:l: rnl-’-‘d ’210,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres-
Thomas H, Lee, Alfred doo((l_f:lhm, Geo, W. Lewis,

t.
WALTER 8. LEE Managing Director
DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 8to 5.years, interest paid halt-yearly. Trustees are

empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed $5,000,000
Cay Paid-u 1,400,000
Ragrve Fund 750,000

Money advanced on the security of Real Estate oD
favorable terms,

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act ot Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits

J: W. LITTLE

G. A. SOMERVILLE,
Preshient.

Manager.

The Home Savingsand Loan Company

LixiTep),

OFFICE: No. ¥8 CHURCH ST. TORONTO

00 | Authorised Oapital............c..e........ 89,000,000

DEPOSITS received and Interest allowed at the

hest current rates.

DEBENTURES for 8 or 5 years. Interest
half-yearly. Executors and Trustees are auth
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Geo. R, R. CocxBURN, President.

yable
by

Capital Subscribed,........................85,000,000 00
v PRIA-UD....crrrrrrmrrs 400,000
Rest 210,000 00

Reserve « 148,577 08

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MunNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
onDebenturesand Deposit Receipts.

Interest and Principal payable in |

Britain or Canada without charge.
Rates on application to

Subscribed OCapital ..............cccreececsreree 3,000,000

Deposits received and i at current rates allowed
Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.
Advances on gollateral security of Debentures, and
Bank and other Stocks.
How. SIR FRANK SMITH, JAMES MASON,
President. Manager
The London & Ontario Investment Co.
(LiM1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO,

00 | President, S1x FrANK SmiTH.

Vice-President, WiLLiau H. Bear1y, EsQ
DIRECTORS.

Messrs. Willam Ramsay, Arthur B. Lee, W. B-
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Tayler,

Money advanced at current rates and on favorable
terms, on the security of productive farm, oity and town

reny.

oney received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly 8¢

J. F. KIRK, Manager. ourrent rates. A. M, COSBY, Manager.
Head Office, 103 Bay Street, Toronto. Cor. Jordan and Melinda Toronto.
THE DOINMINION BUILDING & LOAN ASSOCIATION
Savings and Investment Society padup Ca "";L . '1,;'1’8 %

LONDON, CANADA,

Capital Subscribed ............ccco0r000... 81,000,000 00
Onpital Pald-up......ccccrnnicssirsrornes 98%,969 79
TOotal ABSOLS .ecucncnrrrcrerinenscssccarnannscs 3,930,608 48

ROBERT REID (Collector ot Customs), PRESIDENT,
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

President, Larr Dﬁmks'c D.C.L
en att W, , Q.C, D.C.L.
Vice-President, Wm. Mortiings Clark, WS, Q.C.
C. S.Gzowski, Robert Jenkins.

A. ]. Somerville, Geo. Martin Rae.
WaLTER GILLESPIE, - - Manager,
OFFICE, COR. TORONTO AND COURT gi'REETs

Money advanced on the security of city and farm pro-

Mortgages and debentures purchased.

Interest allowed op deposits.

Registered Debentures of the Assoclation obtained 0P
application.

lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TancrepE BienveENu, Gen'l Manager; M, ERrnEsT
BrunzL, Asst. Manager; M. C. S. PoweLw, Inspector.
Branches—Montreal—Point St. CHarles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N-W.T.
Savings Department at Head Office and Branches.
Foreign Agents—Pcris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Bog.—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, of
America, Chase Nat’l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
oston, Mass.—Nat'l Bk, of the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago—
['l.—Bk, of Montreal, Letters of Credit, for tra-
ve'ers, eto., issued, available in al] of the world,
Cotlections made in all parts of the Dominjon,

Agricultural S_aﬂ'qgs & Loan Co.

LONDON, ONTARIO.

Pald-up Oapital............ccoeerrenerienrc @ 630,300
Reserve Fund 170,000

Asseots 2,196,407

DIRECTORS : ‘
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres,
Thos. McCormick, T. Beattle, M.P
and T. H. $mailman.

Moneg adwnced on improved tarms and productive
city and town p ies, on fa ble terms, Mort:
gages purchased.

Deposits recelved Debentures issued In Currency or
Stecllng.

- C. P, BUTLER, Manager,

THE ONTARIO LOAN & SAVINGS GI]HPAE-

OSHAWA, ONT
Capital Subsoribed $200,000
Capital Paid-up 800,000
Reserve Fund 73,000

Deposits and Can. Debentures. ..o sveameorsee 606,000

Money loaned at low rates of interest on the seourity
of Real %M and Muniocipal Debentures.

Deposits received and interest allowed.
W. F. Coway, President.
W. F. ALLsy, Viee-President.
T. H. MoMILLAN, Sec-Tress".~
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The Canada Linded and National
investment Company, Limited.

Heap Orrice, 88 TORONTO ST., TORONTO.

Capital $2,008,000

Rest 850,000

te 4,359,660
DIRECTORS :

goll Lane Braixie, Bsq,, - - - - President,

LL.D.,, - - Vice-President.

OHN Hoskin, Esq., P.C.,
ames Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., CM.G., J. K Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest.

G. Tower FERGUSSON G. W, Braixie
Member T

Stock Exch

FERGUSSON & BLAIKIE,

ANDREW RUTHERFORD, M

Central Canada Loan &

Savings Co.
26 King Street East, Toronto

Notice is hereby given that a qmttel'lge dividend for
the three (3) months ending 30th September 1899, at the
Tate of six per cent, (6%) per annum, has this day been
declared upon the Capital Stock ot this Institution, and
that the same will be payable at the offices of the (Gom-
Pany in this city on and after

Monday, 2nd October, 1899

The transfer books will be closed from the 20th to
the 30th September, both days inclusive.
By order of the board.

E. R. WOOD, Managing Director.
Toronto, Tth Bept., 1899,

(MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

Autherised c‘aﬂh‘ 91,000,000
Paid-up Capit 716,020
Roserved FUndS .............cocosresmvsrsrens 185,960

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario. .

General Manager—E. H. Kertland.

a.luger of the Manitoba Branch—Hon. J. N. Kirch-

bofler, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh,

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

Snb.cﬂb%d Cta tal O?MM
P.ld- 1 .")"l!)
Ruew“‘: F:l?t‘l 490,000
Total Assets 8,740,653
Total Liabilities. 8,011,811

Debentures issued for 8 or 5 years. Debentures and
{nterest can be collected at any agency of Molsons Bank,

without 3
out shargs WILLIAM F. BULLE:I,

London, Ontario 1899

OGN 08§ SHTKS 0.

. BsTaBLISHED 1865,

Subscribed Capltal cueursumeerecsssmmssssessesnaons $1,005,400
Pald-up CEPIBloererrerr oo 699,

e Fund 100,000
Total Assets 9,172,487

Offices, Oonil‘l’-ny’l Bnﬂdtlng, W & 30

ronto
President - - W. FRANCIS, Esq.
Vice-President - A. ]J. SOMERVILLE, Esq.
Resident Director for Great Britain :

W. C. McEWEN Esq., W. S., Edinburgh.

Money to Loan on improved Real Estate. Deben-
tures issued at highest current rates. with interest cou-

—Shares and Bonds
——Bought and Soid on
——Leading Exchanges in
Britain & America

St., Toront

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

23 T

Dealers in - Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,

Member of the Stock Exchange.

£8 8T. F)
StOCk and XA:IERMB'::::T,
Share Broker

AEAMES&CO.

BANKERS AND BROKEFRS
10 KING ST. WEST, TORONTO.

Buy and Sell Investinent Securities on Com-
mission on all principal Stock
Exchanges,

Act as agents for corporations in the issue of bonds
and other alsgecuri:ies. ’F:amct a general financial
business.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for lnvestment or on Margin on the Toronto,
mtreal oroNew York Stock Exchanges. Orders by
mail promptly attended to.

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inquiries l;specﬂnx investments freely answered,

The Western Loan and Trust Co.

ns attached, payable half-yearly in Great Britainor LIMITED.

o oorporated by Special Act of the stare,
TAMES C. McGEE, Manager. | 00000 Gn o Ao 82,600,006 00

THE e oﬁoo—gfbls St.B inlfmnem Street,
DIRBCTORS_—HonI oA O!gilvle. Wm. Strachan,
Bai.. W. Barclay Stephens, Esq., R. Prefontaine, E;%,
M.P., R, 'W. ht, ., John Hoodless, Esq., ]J. H.
’ Greenshields, é.% - W L. Hogg, Esq.

ESTABLISHED 1851.  A. W.OGILVIE, - - - - President
Subsoribed Capital £1,500,000 %‘Rff STRACHAN. Esq, - _- - Vice-President
:‘“m'“l: Capd 895,000 | . BARCLAY STRPHENS, Bsq. - - Manager
Fund 183,407 | . W, MICHAUD, Esq. - - - _  Accountant

Heap Orricz: 7 Great Winchester St., London, Eng.
TORONTO.
Toronto Street, NI L

Ovricxs v Canapa: {St. ames Street, MON'
Main Street, WINNIPEG.
Money ad datl cusrentrates on the security

©f tmproved farms and produstive city propesty.

R. D. MACDONNELL
L. EDYE } Commisstoners.

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
ankers—THE MERCHANTS BANK oF CaNaDa. B
Tl OO Ay soetver, Commities of Lunatle. Cuse.

Trustee, vet,
ST i iquidator, eto., ets Also as agent for the above
Deben for three or five

tures issued ; both de-
bentures and interest on the same can be cofleoted in

Cansds without
oy ocl::thu pertioulars addrees the Manager,

The Trusts

Corporation

of Ontario | b kmsew.
AUTHORIZED CAPITAL, $1.000.000

SAFE
DEPOSIT
VAULTS

PresipEnT, - = Hon. ]J. C. Aixixns, P.C
Vice-Presments,  {How. S1 R { Caxrwriont

it Wil sanosed. Exoonter, Rrastes,
Liquidator, Assigaan: o, seiintle; Guardisn,
“‘Zﬁ“.::&?‘:e trusts Inu!pud' .- Monevs [Invested
g;t:é:'l D:‘m: &oml::;led md.oo&n:t“ﬁ'gnm d

Deposit Safes to reat, 'all sizes. Parcels received for

g —
tors business with th
retained in al care ofn::e‘.:o n are

A.E. PLUMMER Manager

Toronto - - -

Ang E:fo 'tG eneral
Vaurs  TRUSTS CO.
Cor. Yonge Tzn;foﬁ?gome Sts.
Capital, . , .
Reserve Fund, . .

Chartered to act as Executor, Administrater,

This Com
intestacy, ogan et
Reocel

pro

$1,000,000
$250,000

Receiver, Agent, etc., and the faithful lporbr:
ri:::l:.e of all such duties its oapital and surplus are

All and trust investments are inscribed
in the Company's books in the names of the estates or

trusts to which they belong, and are geparate
apart from the m!s of thg Compmy.kq’t and

All business entrusted to the Company
will be economically and promptly attended
w. :

Solicitors bringing Bstate or other business to the
Company are reuinonrf to do the legal work in connes-
tion therewith., Correspondence invited.

J. W. LANGMUIR,

Managing Divector

Established 1884,
MINING ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

to announce that have opened a Branch
Office at 536 HASTINGS ST%ET. VANOOUVER,
B,0., under the style

CLARKSON, OROSS & HELLIWELL

Mr. John F. Helliwell, who bas been with them for
many years, will have ch-rsa. and his services are re-
commended to their friends doing business in thatdistriet.

To audit Minri:‘ﬁ and other Accounts—Revise and
report upon Credits there—In the oollection of
Accounts and in the ity ot Trustee or Liquii

A. B. C. Code—Clarkson & Crosa.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed -~ $400,000
Cig“!ll -up. 140,008
Asset 170,500

Money Loaned on improved freehold atlow rates.

Liberal terms of repayment.

JOHN HILLOCK, OHN FIRSTBROO
President, J Vlm-Pruﬁut

A. ], PATTISON, Secretary.

E. J. Henderson

~ Assignee in Trust

Reoceiver, eto,

Front Street West Telephone 170
TORONTO
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DebeE]:_ures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
t.

Dominion Government.
STOCKS.
New York, M d T hased

, an Stook p
tar Cash or on margin and carried atthe lowest rates ot
interest.

H. O’'HARA, & CO.

Members of the firm—H, O'Hara, H. R. O'Hara
Members Toronto Stock Exchange), W, J. O'Hara
Member T Stock Exch )

-GEORGE KERR, WaLTER R. MoRrson,

KERR & MORSON

STOCK BROKERS
McKinnon Bailding, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stosks, '

N. Y. Correspondents: Hxnry CrLews & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
) INSURANCE.
PORT ARTHUR & FORT WILLIAM,
Post Office Address—PorRT ARTHUR, ONT.

“@len Mator,” Miss VeaLs' Scaoor

OOR. 8PADINA AVE. & MORRIS sT., TORONTO.
l’vm PREPARED POR THE UNIVI”X’HIS.

BSTABLISHED 1845,

L. COFFEE & CO.,

QGrain Commission

Merchants
THOMAS FLYNN. 18 Board ot Trade Building
JOMN L, COFFRE. Tovonto, Ontaric

E TRUSTS
GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, ete.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President - J, R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Cprrespondence invited.

T. P, COFFEE, Manager.

IL

AND

THE JOHN EATON INSURANCE
SUITS.

Judgment was given on Tuesday last in
the Ontario Court of Appeal in the suit
of the Bank of Toronto against various
fire insurance companies, having policies
on the dry goods stock of John Eaton &
Co., Toronto, decided in the Court below
in favor of the Bank of Toronto, plaintiff.
The companies which had appealed,
were five in number; two British, the Cale-
donian and the Manchester; three Cana-
dian, the Quebec, the Keystone, and the
London Mutual, the aggregate of whose
policies was $17,500. _The court found in
favor of the bank upon all branches of
the appeal, accepting the explanation of
the padded stock sheets given at the trial.

Chief Justice Burton, in delivering
judgment, said: “This case has been a
long time on the list, but it is not sur-
prising, since the first trial of it lasted 37
days. My brother Moss has carefully
examined the evidence and has made an
analysis of it which has greatly assisted
us in coming to the conclusion we have.
I have myself given the voluminous evi-
dence a very careful reading, and I have
come to the same conclusion as the learn-
ed trial judge. The sucpicious feature of the
case was what had been called the pad-
ding—the padded stock sheets—which
showed an amount of between $90,000 and
$100,000. But on reading the evidence I
have come to the conclusion that the in-
sured had no knowledge of this. There
Wwas no reason for fraud or concealment
at the time of the stock-taking, which was
taken fairly and showed stock to the
amount of $277,000. The bank had em-
ployed accountants to examine the books,
apparently with a_view of seeing whether
or not they would make an ddvance, and
Mr. Cross, the accountant, found that
there was stock to the value of $299,000.
When he discovered that this stock-taking
was less he advised the bank of the fact.
Regarding these stock sheets we find
there was no fraud intended. Baker, the
man who had the custody of the sheets,
says they suddenly became missing, and
their disappearance is a mystery still.
Fearing dismissal, he was afraid to men-
tion the fact to his employers, and had
adopted this scheme of padding the sheets
to the extent of the missing ones, - but
with no intention of fraud. The bank had
put them in with proofs of loss, which
they would never have done if fraud had
been intended. The padded stock sheets
have been, we think, successfully account-
ed for. It is impossible for us to interfere
with the judgment of the court below.
The appeal will be dismissed.”

This judgment was concurred in by the
other judges of the court, viz., Mr. Justice
Osler, Mr. Justice Maclennnan, and Mr,
Justice Moss. The last-named reviewed
the case at length, and in conclusion said
that independently, from his own examin-
ation of the case, he found in favor of the
bank: ButeMr. Justice Osler concurred

in the result, but only because he could |
|not see his way to reverse the findings

of the trial judges. The evidence in ex-

MACKAY

and Trustee

Bauk of Commerce Bldg., Toronto
Cable Address: CaritaL.
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wostern Loan and Trust Company, Limited,

18 OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannotbe appointed directly to trusts, such as as-
signees, etc, Therefore, Mr, Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responaibility and reliability in regard to any trusts
which may be placed in his hands.

Address communiocations to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan Co.

1% King St. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve ........cccovvveuee. 37,535 90
Total Assets ............ eeee 1,427,931 11

Debentures issued for 1,2,3,0r 5 years at highest
current rates, with interest coupons attached, payable
half-yearly,

J. R. STRATTON, M.P.P., President.

+ M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIOTTORS, &c.
D E. THOMSON, Q.C.

DAVID HENDERSON, Offices :
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

GIBBONS, MULKERN & HARPER,
Barristers, Solicitors, &e.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBRONS, g.C.
FRED, F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C, . Stewart Tupper, Q.C
€ £rnnk H. Phipgen. Wflliam J. Tupper.

Solicitors for : The Bank of lfontreal, The Bank of
British North America, The Merchants Bank of Canads.
;l:‘he Canadiap Pacific Railway Co., The Hudson’s Bay
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Bullding
VANCOUVER, B.C.
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HENRY A. TAYLOR,
DRAPER

My Specialties—
Frock Suits,
Dress Suits,
Tuxedos,
Golfing Suits,
Wheeling Saits,
Yachting Suits.

Exclusive woolens, my own
importation, highest qual-
. _ ity workmanship.

THE ROSSIN BLOCK,
TORONTO

Toronto, has just placed an order

——for -

Fourteen
Underwood
Typewriters

writer—so does the business'man, Write or

call for Catalogue.

TORONTO, ONT.
MONTREAL

OTTAawA LONDON

Central Business College

HAMILTON

A
Business College requires an up-to-date, durable type-

CREELMAN BROS. TYPEWRITER CO,

_THE
PROVINCIAL
_TRUST
COMPANY

OF ONTARIO s op
LIMITED IORCNID)

TRUSTS

ot every description accepted and exe- |

cuted, Acts as Administrator, Executor,
Guardian, Assi and Liquid

LOANS

Money in any amount upon real estste
or approved collaterals at lowest market
tates,

S8IR RICHARD CARTWRIGHT,
- President. )

8. F. MCKINNON, }Vleo-
JAMES S8COTT, Presidents,
A. W, McDOUGALD, Mansager.

Revised Edition.

theg
......... wesnee )  Ontario.

ﬂ!'"av’g Inferest_Tables.

:ﬁ’gl:nly B_lgst gox:;xiple‘te "l;ablaa “in st'haim;x%ol
i i . 8, 34, 4, 4}, b, 5¢, T4
H x‘?,'f‘é‘e'::{% i and 8 per cent. From 1 day to 36%.

On $1to #10000. Apply to B. W.
MUR R Accoug%t's Office,

H . R Y )
,°~.Pn°° 810 Supreme Court of Ontario, Toronto

planation of the padded sheets would, he
said, have been unbelievable, but for the
fact that it had been believed. Now that
the appeal has been decided against the
insurance companies, it is understood that
several other British insurance companies,
who have been awaiting this decision,
will, it is thought, now pay some $30,000,
making nearly $50,000 payable, as a re-
sult of this judgment. The companies
which paid the amount of their policies
in the first place were the Imperial, the
Commercial Union and the Aetna.

TO THE TRADE

Galvanizing

of all descriptions done in additi
Windmill, Pump & Water Matorisl 1one
Satistaction guaranteed.
ONTARIO WIND ENGINE & PUMP C0., Limited
Atlantie Ave., TORONTO, ONT.

Office Stationery

It you would have offi
o ave o ce" stationery that would be oni- .

formly sai
BURMESE BOND

It is strong, of good color and has a peculiar writing

Mercantile Summarv.

Tue Sherbrooke and Stanstead Mutual
Fire Insurance Co. has accepted
tenders for its new building, to cost $17,-
000, or more.

AT a meeting of the Brockville Board
of Trade, a resolution was passed in favor
of holding an annual fair in that town,
and a committee was appointed to look
after the matter. il

THE steamer “Saltram” sailed from

Annapolis last week for Havana, via Hali-
fax, with 250 drums of fish, 181 barrels of
potatoes, 42 barrels of apples, 34 spars,
and 383,535 feet of lumber.

THE manager brought into Halifax,
from the “Little Klondyke,” Killag,
owned by the Sheet Harbor Gold Mining
Co., a brick of gold weighing 70 ounces,
worth nearly $1,400. It represented only
two weeks’ work.

TrE very old established fur and hat
business of Clark, Wright & Son,
Kingston, Ont., has come to grief. The
business was started by Clark Wright
over 50 years ago, and of recent years has
been continued by his sen, William
Clark Wright. Dry rot has apparently
been at work, and a settlement is asked
at 50 cents, on liabilities of $6,000 or here-

about.

WE learn that the Montreal firm of
H. A. Wilder & Co., contemplates going
into the manufacture of furniture, largely
for the English market, and is prepared
to receive propositions from towns will-
ing to hold out inducements in the shape
of bonuses, free sites, or exemption from
taxation. With a view to securing this
industry for. Magog, says the St. Johr.l's
News, Mr. ‘Moore obtained a promise
from a representative of the firm to visit

Magog this week.

SEvERAL Montreal contractors, planing
mill men, etc., are reported among recent
failures. P. and M. Dagenais, builders,
were asked to assign last week, hut lave
been able to arrange an extension on
liabilities of $31,000, which slightly cx-
ceed assets.——A demand of assignment
has also been made upon J. C. Murray,
a ship-liner——Abraham Loyer, building
contractor, has assigned to the «ourt,
with an indebtedness of $24,500.——Wil-
brod Baril, carrying on 2 sash and door
factory, and who has had the name of
turning out excellent work, has filed con-

sent to assign and owes $13,182.

[
surface that i very pleasing. Any printer can supply it

CAvapA PAPER (o, TORONTO and

MAGEE & CO.

. MINING BROKERS
10 King Street East, - TORONTO
All standard mining stocks bo\}(ht and sold for you on

PERPETUAL LEDGER

CANADIAN PATENT 58141,

‘This is the Iatest an roved Leaf

Binder h‘: the market. g:f:::l;m Ilzt oponing.
The leaves are securely locked in place

our New System of double locking, making
imgossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out..

e Brown Bros. Liite

Aocoount Book Manufacture; Stationers,
Bookbinders, &er."

84-68 KING ST. EAST, TORONTO

CPIPER

4 FOR PRINTING ON ;
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

4 FOR LEDGERS 4

(OHORENGHOHE B GG GHONS:
Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg, Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

OEORGETOWN, « - . ONTARIO,

MANUPACTURERS OF

Book Papers, Weekly News, and

Colored Speciaities
JOHN BARBER
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B. Wilson-Smith, Meldrum & Co.
exeuncs BIOKEr's

STANDARD CHAMBERS, 151 ST, JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the gurchm and sale of stocks and
bonds listed on t e Montreal, London, New York

and Toronto Stock Bxchanges promptly exe-
cuted.

- Ganadian Manufacturers

desirous of opening an Australian connec-

tion are req d

to correspond with
SCOTT, HENDERSON & CO., Syd-
ney, New South Wales. References:
Bank ot New South Wales, Sydney; ].S.
Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest— "3
Official Test of the

New American
Turbine

At Holyoke proves it (’)
to be the Ilost g
Powerful and Most Efficient

Water Wheel made,

We turnish it in sizes to develop trom 8

?'.P. to over 500 h'?' under 15 ft. head, fitted
th the latest lifti cylinder gate or swing
gates, and on venlndi or horizontal shafts as
mulred. Heavy machine dressed gears, iron
dfueas,gralu elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

‘v llontx@ omo.it. : :). f. Bnlldl‘nfl .
The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNE, cen-
tral location and general comfort are
- reasons for its popularity. . . .
Rates, from $2.50 HENRY HOGAN
to §$5.00 per day Proprietor.

Mercantile Summary.

R. McLENNAN, in the tinsmithing busi-
ness at Alexandria, Ont., and who has re-
cently been sued by several creditors, has
assigned. He owes about $2,000.

OResTes P. Fraser, of Ecum Secumn
Bridge, N.S., employed as a game over-
seer by some Halifax gentlemen, and also
carrying on a small lumbering business
for himself, has assigned, and owes $4,000.

Messgs. J. P. Verret, L. Cliche, and F.
X. Drouin, Jr., carrying on a retail dry
goods business at Quebec, under the
style “A La Mode,” have assigned, with
an indebtedness figured at $13,000. The
business dates back about five years, and
has never panned out very well. In Janu-
ary last they compromised at 75 cents.

Tue Montreal druggist, T. E. Barbeau,
lately reported failed, has arranged a com-
promise at 50 cents.——M. Gauvin, an
East End grocer, who lately encountered
the inland revenue officers, in connection
with irregular liquor business, has made
a private assignment, and the estate is be-
ing closed out——G. Thouin & Co., who
started a saloon in Montreal this spring,
coming from Repentigny, have been asked

to assign——A voluntary assignment has

been made by Rene Leduc, a small gro-

cer, in the St. Henri suburbs,

A SOMEWHAT important country failure,
and we are told the first directly attri-
butable to the suspension of La Banque
Ville Marie, is reported from La Baie,
Que., J. N. Duguay & Co., general mer-
chants, etc., of that place, having assigned
to the court on demand. Mr, Duguay
has always been a leading business man
in his locality, and besides carrying on a
general ‘store business, has had the sale
of the product of a number of cheese fac-
tories, known as the “Blue Star” Com-
bination. He also manufactured wire
fencing, and some years ago carried on
a cigar factory, in which Canadian leaf
was employed. He became widespread
and embarrassed in 1896, failing with
liabilities of $36,000. He made an offer
of 20 cents, which was not accepted, and
the assets were bought in with the assist-
ance of the bank, which was the largest
creditor, and the business continued. with
his son Robert as the registered pro-
prietor. What the present liabilities are
has not yet been ascertained.

The Stationery Loudly
Proclaims the Business

Represents . . . .

Nos. 8 and 8 1-2 Envelopes are now
most in demand for commercial use. It
your stationer does not handle our un-
equalled goods, write fcr samples.

Standing of the Concern it

If the Envelope is of superfine qual-
ity, and in perfect harmony with the
letter paper, the prima facie evidence
is in favor of securing a verdict of ac-
quiescence in a business proposal.

Dusiaess Slationey of Evry Diserisine

THE BARBER & ELLIS*CO., Limited

TORONTO, Ont.

"Nos. 438, 45, 47, 49 Bay Street.

Rubber Stamps
save time and time is money

1 will be

pleased to quote you prices

when you're busy.

on anything in this line.

C. W.MACK. 11 King W., Toront®

¢
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co-

The Thompson Electric Co-

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

S

Wm. Parks & Son

COTTON MANUFACTURERS

w
AoExts—]. SPROUL SMITH, %4 Wellington St.
l‘ot?::to. IJAVID KAY, Fraser Building, Mon
JOHN , Toronto, Special Agent for Bes™

W afps for Ontario,

Mills —~New Brunswick
John Cotton Mills.

CANADIAN

Cotton Mills, 8%

E&S(;HOOL

FICE O NITURE
OF FU% MITE?
PRESTON.onT

FINE BANK.OFFICE,COURT HOUSE A

ORUG STORE Hmwcs‘
PNCETATAR A SEND IR CATALOGY
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In Stock and for Mercantile Summaryv, ISLAND CITY

Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

bry Goods, Smallwares and Fancy
Goods.

Agents for the celebrated Church Gate brand of
347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-ts—

Rock, Powdered Highest grades only

and IMastic.
H. & A, B. AVELINE &00,

Seoe
Catania, Italy.

gents in Canada.
& McLAREN & 00., 706 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Mas .. . \Yanihes, Japans
Yaktuery 015, | Printing Inks

\'\M————

W Grose, 2. | White Lead

THE CANADIAN
COLORED COTTON MILLS CO.

Co
% ttonades, Tickin,

, Denims, Awn-

, Shirtings, Flannelettes, Ginghams,
&g&?s Skirtings, Dress Goods, Lawns,

lankets, Angolas, Yarns, ete.
ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

W‘f;
To the Stove and
Hardware Trade.

. We are in a position to furnish stove
Yepairs for the following makes of stoves :
- nd Universal Ran*e, Unl-
p.l'sa.l, Premium Universal,
v"“ Universal, Home Uni-
b"“a.l, Elegant (formerly made
BY {. M. Williams & Co.), Brilliant,
rilliant Range & Oook, For-
(fo or Candy Furnace, Derby
coﬂnerly made by Harte-Smith Mifg.
n ), Splendid and Diamond,
Ormerly made by the Toronto Stove
S -) and for all makes of Jno.Findlay &
in°ns‘ stoves. Also for all kinds bear-
8 our name. :

- WM, CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

THE town of Paris offers four per cent.
debentures to the amount of $11,000, in-
interest payable half-yearly.

Mr. F. P. Buck has been appointed to
succeed the late W. B. Ives, as general
manager of the Royal Paper Company.

DEBENTURES to the extent of $17,000, at
four per cent., part for providing sewers
and part for a high school, are offered for
tender by the town of Pembroke.

THE treasurer of the city of Kingston
will receive tenders for the purchase of
some $29,000 four per cent. and three and
a half per cent. debentures, issued for
various civic purposes.

THE Royal Electric Company proposes
to increase the capital stock of the com-
pany. The plan is to issue $750,000 worth of
new stock, thereby increasing the capital
from $1,500,000 to $2,250,000. ‘

THE agreement between the Montreal
Harbor Commissioners and the city has
been signed. The commissioners are to do
all the work in connection with the harbor
improvements and flood protection works:
Specifications for materials requisite for
building the parapet wall between Prince
and McGill streets are to be prepared, and
it is resolved that the construction of the
shore wharf, northeast from the foot of rhz
Lachine canal be proceeded with.

FEuGceNE LAMARCHE, who has been in
the jewelry business in St Hyacinthe,
Que., since 1882, and who has hitherto
always paid his way in full, has arranged
to pay his creditors 40 cents on the dol-
lar, cash. He owes about $4,000.—A.
Moquin, a tailor at Lake Megantic, Que.,,
and E. Berube, carrying on a tobacco
business at the same place, have effected
a compromise, the former at 32%c., and
the latter at 25 cents, in the dollar.

THE annual meeting of the Nova Scotia
Steel Company was held at New Glasgow
on Saturday, and it is evident that the past
year has been one of great prosperity for
the company. The directors were able to
announce the handsome dividend of 24 per
cent. The first dividend ever declared by
this company was last year, 8 per cent.
This year the company had a million dol-
lars paid them by the Whitney Company
for a portion of their Belle Isle iron prop-
erty’ to divide up, pay off old scores and
add to the “ rest.”

Wnesls

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

TEPRESIDENT

SUSPENDER

FASY STRONG

Pure ngtc' Lead
ISLLAND CITY

Ready Mixed Paint

Lead the mu:l}éc on ?‘x:onnt of their
anufy y

188 & 190 McGill St.

Po Do DODS & co.. MONTREAL,

100 Bay 8t., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOCTURERS OF AND DEALERS IN

Electrical Apparatus.
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Bullding, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR

In 60 and 100 Ib. boxe

‘““CROWN?"”
Special Brand, the ﬁ?ez zﬁ&'b&&‘b

EXTRA CRANULATED
Very Superior Quality,

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

YRUPS

8
©Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins, 2 lbs. and 8 Ibs. each,
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C. B. PETRY .

Accountant, Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283,

Auditing and general accountancy undertaken ; high-
eat references as to trustworthiness and competency.

POSITION WANTED

By a young man, aged 29; several years’ experience as

-keeper, warehouse clerk and city salesman in
wholesale teas and grocers’ specialties in Detroit, De-
sires to learn fnllﬁmoery business. Address W.E. T.,
care of Monetary Times.

NOW READY

Demy Octavo, 350 Pages.
OCloth 81.50

CANADIAN LAWYER

Revised Edition. Price $1.50

‘This new edition has been very much increased in
size, and the Law has been revised up to date, The
aim has been to make it a Practical Book of General
Information on Law for every Province inthe Dominion ;
it contains the most general Conveyancing Forms and
instructions as to proceedings in local courts, etc., ete.

Sent by book-post, prepaid, to any part of Canada
on receipt of price.

Catalogues free on application.,

THE CARSWELL CO', Limited

TORONTO, ONT.

CITY OF VICTORIA,

BRITISH COLUMBIA

TENDERS FOR DEBENTURES.

Sealed tenders endorsed * Tendcrs for Debentures”
will be received at 1he office of the undersigned up to 4
p.m. on the 8ith day of October, 1899, for the purchase
of Debentures of the Corporation ot the City of Victoria,
B.C., amounting to $210,000. or its sterling equivalent at
the rate of $4.8-8 10 1he one pound sterling in sums of
$1,000. or its sterling equivalent as aforesaid, payable
in 20 years from 15th November, 1899, and bearing inter-
est trom that date at the rate of four per cent. per an-
num, payable half-yearly, with principal and interest

ayable as aforesnid at the office of the Bank of British
R’onh America either in Loundon, England, New York
Montreal, or Victoria, B.C,

The tenderer must state the price net at Victoria
which he will pay.

In addition to the net price the purchaser will have
to pay the corporation th+ interest at four per cent. from
the lgth November, 1399, to whatever date the money is
received by the City Treasurer,

The above debentures are issued under authority ot
“ The Consolidated Debenture Loan By-Law, 1899,
with principal and interest secured by a rite on all rat
able land and improvements in the Corporation of the
City of Victoria, and are intended together with the
Sinking Fund on hand to r:tire debeniures amounting
to $272,500, bearing interest at the rate of 5% per aonrm.

The Corporation does not bind itselt to accept any
tender.

WELLINGTON J. DOWLER,
City Clerk.

City Hall, Victoria, B.C., August 1849.

THE residents of Donald, B.C., have
forwarded to the Government a petition
against the removal of the courthouse
from Donald to Golden.

THE suit of Mr. H. Gummer, of Guelph,
against the Dominion Permanent Loan
Company, came up for hearing before
Mr. Justice Ferguson on Wednesday last,
Judgment was given against the plaintiff,
without costs. :

THE bankrupt dry goods stock of W.
H. Stewart, of Warkworth, realized 26
per cent.——The grocery stock of James
O’Malley has been sold. Also the
boot and shoe stock of Murphy & Co.,
in this city. The purchaser of the latter
being Thomas Murphy.

AN extension of time has been granted
to C. F. Kent, general storekeeper at
Douglas, Manitoba, on liabilities of
$5,000, Mr. Kent has nominal assets of
$15,000, which are slow to realize on.——
An assignment is made by John Bull,
who keeps a general store at Argenta,
B.C. ’

Tre Midland Railway contractors in
Nova Scotia are pushing their work, says
the Truro News. The rails are now laid

1up to the Shubenacadie river, and ballast-

ing is going on day and night. An elec-
tric light plant has been installed in the
ballast pit at Stanley, so that night work
can be pushed with redoubled vigor.

AN offer of compromise is made to the
creditors of H. D. Holstein, general store-
keeper at Whitney, in the Nipissing dis-
trict. He has been granting credit too
freely——So apparently has G. T. Cal-
lan, when in partnership with one Aldous,
which was dissolved in June last, at which
time they owed about $3,000. His col-
lections have been very slow, and now he
is obliged to assign—Other assign-
ments are those of A. W. Falconer,
agent, Galt; T. T. Ingersoll, agent,
Gravenhurst; Marcus Scott, mason, Have-
lock, and E. T. Coburn, builder.

A MEETING of the sawmill men was held
at Nelson, B.C,, two weeks ago, when the
proposed combine of all the mills in the
interior of southern British Columbia was
further discussed. The following mills
were represented: G. O. Buchanan, Nel-
son Saw and Planing Mills; W. P. Say-
ward, P. Genelle & Company, while Louis
Bule, of Rossland, represented the Trail,
Rossland and Boundary mills.  State-
ments as to the value of the plants were
then submitted and discussed. The de-
tails of the several valuations were with-
held, but it is said that in the aggregate
they would amount to at least $1,500,000.

>
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A STATE commerce convention has been
called at Utica, N.Y., on October 10th
,and following days, instead of 26th to
| 28th September, as originally intended-
The subjects for consideration will be all
matters relating to commerce and manu-
factures in New York State.
A THOROUGHLY COMPETENT Young Womasn

with several years' experience in an ﬁnsutam‘
office in the Uniteg' States as general clerk, desires 8

position in this city. Excellent testimonials as to char-
acter and ability turnished. Apply 62 Church street.

A SNAP

FOR SALE—A $20,000 hotel doing the best payi
business, with no exception, in the Kootenay country ©
British Columbia. For particulars apply X. Y. Z., car®
Box 459, Monetary Times, Toronto. '

E—

The Town of Edmonton, N.W.T., offers for sale by
tender the following municipal debentures :

1. 82,735 dated 1st April, 1899, payable in twent T
years with 57, interest half-yearly, less the first h
yeac's interest.

2. 869 dated 1st February, 1899, payable in ten
years, with 57 interest half-yearly, less the first hi
year’s interest,

The purchase money to be payable at par in Ed-
monton. Tenders to be se})arale for each debentur®
aud to be received on or before November 1st neit by

the undersigned.
F. K, GIBBON, Town Clerk.
Edmonton, Bept. Yth, 1899,

DEBENTURE SALE.

Tenders addressed to the undersigned marked
“ Tender,” will be received up to and including the 3cd
October, 169, for the following issues of Town of Pem- .
broke Debentures, viz. :

812,000 Sewerage Debentures

47, payable in thirty annual instalments from 15th Sep-
tember, 1899, and

85,000 High School Debentures

17, payable
vembe);, 89

in twenty annual instalments from 7th NO
9.

B. B. BAHNSEN, Pembroke, Ont.
Chairman of Fin, Committe'e

CITY OF KINCSTON
Debentures.

Sealed tenders will be received by the undersigped
up to 3o'’clcc p.m. on Tuesday, September 26th:
1899, for the purchase ot the whole or any poriion ©
the following debentures :

$3,500

4 per cent, Debentures (Waterworks Issue), payable bY
annual instalments within twenty years from 1st Janu-
ary, 1899, :

$25,400
3% per cent. Debentnres ;Debt Arrangement Issue), dated
3ist December, 1899. $12,800—Puyable 31st DecC+»
1921. $12,600—Payable 31st Dec., 1922,

Interest payable semi-annually.

The highest or any tender not necessarily accepted’
For furiher particulars apply to

F. C. IRELAND,
City Treasuref-

ags [ ]
The Ganadian Pacific Railway Go.
Dividends for the Ea_];'~.y_e:x' ended

30th June, 1899
have been declared as follows : '

On the Preference Stock two per cent,

On the Common Stock two per cent,

Warrants for the Common Stock dividend will bt?
mailed on or about 2nd October to Shareholders "d
record at the closing of the books in New York an
London respectively, C

The Preference Stock dividend will be paid 0P
Monday, October 2nd, to shareholders of record at t
closing of the books at the Company's London Offices
Queen Victoria Street, London, B.é. .

The Common Stock transfer books will close l:‘_
London at 3 p.m on Friday, 25th August, and in MO“a
real and New York on tidaf, 8th September. Th
Preference Stock bcoks will close at 3 p.m.on Fridsy»
1st September.

All books will be re-opened on Tuesday, Oct. 3rd-

By order of the Board.

CHARLES DRINKWATER,

Secretary
Montreal, 14th August, 1893,
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SEALED TENDERS

Will be receivad up to 12 o'clock noon on the
to . Octoher, 1899, for the purchase of $3,020 5 per cent
Di é"f Debentures. For full particolars address N.
Vi KIE, Mayor, Carberry, Man., or H A. MAN-

LLE, Chairman of Finance, Carberry. Man.

U 0F PARIS DEBENTURES

Tenders wint be received by the undersigned up to
2 of Monday, 25th Beptember next, for the purchase
11,000 Debentures bearing. interest at the rate of four
Sent, per annum, payabie balf yearly for twenty
Yeary,
No tender necessarily acoepted,
OPY of by-lawon application
8. DADSON, Town Clerk.

Paris, 19th Bept, 1899,

SEALED TENDERS will be received by the under-
signed up till noon on Thursday, September 28th,
1299, for the purchase of the

CITY OF KAMLOOPS

Water Works Loau Debentures $3%7,000.00,
and Electric Light Loan Debentures,
$10,500.00.

%B"th serles bear interest at the rate ot five per cent,

Per annum, payable half-yeasly (April 1st acd Oct,
), ang Are made payable in 50 years from ths 1st Oc-
‘ober, 1509,

& Copies of the by-laws and all other information may
bag by applying o
J. J. CARMENT.

%Clerk': Office, Kamloops, B.C. '
S~

Profitable Advertising

Art in Advertising
#g: leader in its field.

It is bright, orieinal and full
tq,on“ and suggestions for the business man, or for
.'ome interested in the broad subject of advertising.
80 to 90 pages each month, fuliy lllustrated.

Subgoription Price, $1.00 per year
1 eign Subsertption Price, $1.50 per year
Oc. brin )

gs a sample copy if you mention this ad.
ddress

Profitable Advertiging and Art In Advertising,
K BOSTON, MASS,
TR B, GRISWOLD, Ed. and Pubr.

. Sllort Taiks on Adverlising ”

4 Pages, 123 illustrations ; sent post-paid

Pon receipt of price. .

c“mr birding, lithographed cover, 25 cents.
loth and gold, goid top, uncat edges, $1.00.

CHARLES ‘AUSTIN BATES
Vanderbilt Building, New York.

“®
M‘Mr. Bates' Masterpiece. It is interestin, ly and
ip). Written—more readable than one would believe
lgin: on sn hackneyed a subject as advertising—and
to Strated by pictures intended to lend a humoroue
"how many of the sentences in the text. For those
W‘i?l‘ bl ganeral idea
iht.,m‘.'s Subject is more than familiar will find it an
19¢ companion for a leisure hour. It is full of
3, every one ¢f which rings with a true note.”
£. Rowell, o
"Ir.',“"e'." Work."—Buffalo Evening Nerws.
1'“ uve'iestmg and profirable.”— Baltimore Herald
G :"Y‘ and  Sensible."—Philadelphia Lvening

“ShPdsome and Clever "—New York Press.
“Suould be read (wice."—Clovelarnd Worrd,
" P'“e'g be on the desk  every udvertiser."—Cleve
"yt thing we have seen."— Buffalo Express.
e g::' Practical and helpfu!,” inneapolis Journal
?"‘bxz,:d""“se’ may read with profit."—S¢. Louis
“ My teh,

2:,:‘0‘: men "—Philadelphia Record.
“

t interesting of all instructive books."—Buffalo |

wFull o .
Nogy} ideas of value."—Cleveland Leader.
Ce‘ %17,‘,‘, humdram * or commonplace.”—Buffalo

F A
":‘éurm SDappy, commonsense hints."—Boston Ad-
trik X
. king and readable.”— Baltimore American.
shoxl:}"‘ 1ail to prove interesting.” Pittaburg Preas.
% d be in the bands of every business man,"—
Phiq Ledger.

fwho took over the insolvent estate

of advertising principles, the |
e found valuable, and even the readers to |

: Bates hag rendered a service to all progressive '

THE town of Edmonton offers five
per cent. debentures to a small amount,
payable in ten and twenty years respec-
tively.

M=z. JouN DovLL, president of the Bank
of Nova Scotia. died in Halifax yesterdayv.
At one time he was a member of the whole-
sale dry goods firm of Doull & Miller, and
ha: been president of the Park Commission

Tue Hamilton Hardware Co., Limited,
Hamilton, was incorporated ir March,
1894, with an authorized capital of $75
000. This was an amalgamation of the
interests of James Ferres & Co., and
Whitwam & Swanson. In the following
vear, Wm. Hersee, of Princeton, bought
;he 'stock of Whitwam & Swanson,
amounting to $11,500. Later, Wm. Her-
see, who was president, transferred his
shares to his son, A. E. Hersee, who now
has a controlling interest in the concern,
and with some other members of the
family are creditors to the extent of $18,-
000. Besides, this company owes $11,000
for merchandise, and to their banker,
$6,000. They now ask their creditors to
accept 40 per cent. of their liabilities, pay-
able in cash.

WE are sorry to note signs o iurther
trouble in the Quebec sho: manuiactur-
ing trade. The firm of Samson & Cronk
have assigned, and are reported to owc
$28,000, with assets of about $24,000. The
firm originally was Clement & Samson,
of
Leclerc & Cote, in January, 1898. Maximi-
lien Clement became a special partner to
the amount of $10,000, but withdrew lat-
terly, owing to internal dissensions be-
tween the partners——Budden & Perry,
another new firm, which a yecar ago
bought the insolvent estate of R. Wood-
ley, with the help of a local bank, are also
reported embarrassed. Mr. Perry, who
had a very extended experience, as a fuac-
tory foreman, unfortunately died last Jl.ﬂy,
and Mr. Budden has since been irying
to carry on the business alone.

A MonTREAL bucket-shop concern,
carrving on business under the very pre-
tentious title of the Investor’s Guarantee
Company, and having its habitat under
the roof of the Montreal Stock Exchange
building, is now numbered among the
dear departed. The business was on'ly
started in May last, and one J F. Gil-
lespie, of New York, was r?gnstercd as
the sole owner, hut Mr. Gillespic was never

known in Montreal, and enquiries made '

in New York failed to locate him. ‘One
Julius Singer, of malodorous business
record. as a manufacturer of cloth caps,
ladies’ underwear, etc., was the apparent
directing spirit of the business, and a
warrant is reported out for his arrest, on .a
charge of raising the figures on deposit
receipts, but he is believed to have ]e'ft .the
city, and the proprietors of the building
have taken possession of all the apparent
assets to satisfy their claim for .rent. The
concern advertised extensi\'c!y in country
papers, promising returns of 3 per cent.

‘per month on moneys remitted to them
. for investment, and they are supposed to

have taken in quite a number of gullible

cnes,

‘COUNTIBS Grey ana Bruce
i A general fin

; toferences
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Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees snd Insurance Companles and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & Co.,
24-26 King St. West Torcnto, Ont,
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THE SITUATION.

——

A characteristic outburst of temper has occurred, in
Which the collector of customs, for the little French
islands of St. Pierre and Miquelon, sole remnant of the
Vast appanage of Louis XIV. in this part of the world,
%as the victim. These islands serve, among other

ings, as a smugglers’ nest, much to the detriment .of
Anada and Newfoundland. Mr. Fred. Jorles,' a Cana-
dian preventive officer, recently visited St. Pierre, the
islarld on which the collector resides, where he appears
' have done much to unravel the mysteries of the
smuggling orgies. A mob became suspicious of the
Collector of customs, M. Ferrie, and the mad-dog cry
that pe was a Canadian spy, being raised, was follow?d
Y what is described as an attempt on his life. Ferrie,
- dwever, escaped to Sydney, in the French steame.zr
‘ Topatria,” whence he will go to Quebec, to lay his
8rievance before the French Consul. It will be guod
Policy to make a special effort to break up the . s.mug-
Riers’ rendezvous, on these islands: increased vigilance
N the preventive department ought to be able to dp
the deed. 1t Newfoundland would join Canada in this
York, and they. would pull together, success oplgllt to be
aSsln.ed. " .

The strike of the freight handlers of the CPR, at
Owen Sound, has developed the old vice of violence in
¢ strikers.  If the men were content mere'ly to quit
York  themselves, they would be within their rights,
Whether the act were prudent or imprudent, but w‘hen
€y seek by violence to prevent others from workmgt:
0 are willing to do so, they introduce an element o
Private war, at variance with the law of th.e land. TI“he
company has naturally called upon the civic authorities
O Protect them in their rights, and for two d'ays they
'ave called in vain, with the result that very likely the
O%R will have a heavy bill of damages to pay. Ll{“e
"5l has had to go to Sarnia to unload, and the delin-

in thi too.
Went town of Owen Sound suffers, in this way, _

el
.. ¢ violence must be suppressed, at whate‘ver cost, E;’;S
it takes a regimeni of soldiers to do it.  Met

which have teen free!y used in Cleveland, recently, will
not be tolerated in Canada. All concerned had better
understand this at once.

In the Transvaal embroglio, the ambidexter move-
ment, of the engines of peace and of war, continues. As
a result of the British Cabinet Council, held last F riday,
the British demands embrace: a five years’ franchise,
the allotment of one-quarter the representation in the
Volksraad, to the region of the gold fields, equality for
the British and Dutch in the Volksraad, eligibility of the
new burghers for the highest offices in the State. If
these conditions be accepted, by the Transvaal, a
conference  of

the representatives of the two
Governments is to follow, in which an attempt
will be made to settle al disputes.  In the

note of what is demanded, published in the Times, no
mention is made of the question of the Suzerainty; one
reason for which may be that it is not considered a de-
batable matter. On this point, the Transvaal is under-
stood to have withdrawn its inadmissible demand.
Meanwhile, the Transvaal is receiving more ammuni-
tion, by Delagoa Bay, and British troops are to sail from
Bombay for Natal, on the 25th inst.  The time for
shilly-shallying, Kruger wil] find, is over; subterfuge
will no longer serve; negotiation will go directly to the
point.

In condemning oreyfus to ten years’ imprison-
ment, not only without evidence to justify a verdict of
guilty, but contrary to the evidence that was given, and
against all the laws of probability, the French Court
Martial has committed an injustice which modern times
cannot match. Something as bad, though of a different
kind, might be found in the records of the Star Cham-
ber, as when that court upheld the illegal proclamation,
under which was collected ship-money, which Par-
liament had not voted and which no law sanctioned. But
the parallel, if parallel there be, ends here. The great
and notable difference lies in the reception which these
two judgments—to g0 no farther—met, from the
people most concerned. The indignation created by
the decision of the Star Chamber, founded on no law,
became an active cause in the revolution by which the
Stewart Dynasty lost the British throne. The danger
of the present position in France is that a majority of the
people, perhaps a large majority, acquiesces in the
wrong, and many applaud the infamy. Many >f both
kinds would be just as ready to shout on the other side,
if the hurrah took that turn. It is this legerete wlich is
the real danger of France. The pig-headedness of the
generals is responsible for the injustice. If there were
proofs of the alleged guilt of Dreyfus, great indignation
against him, in the breast of every Frenchman, would
be justifiable; in the breast of every French soldier,
great indignation would be the most natura] and the
most justifiable thing in the world. But the assump-
tion of guilt without proof shows a state of mind wholly

incompatible with the first elements of justice.

There probably never was a judicial enquiry in
which so widespread an interest was felt as in the
Court Martial, which last Saturday concluded its labors
at Rennes, or in which the verdict so shocked the uni-
versal sense of justice, in all civilized nations, This-is
not out of jealousy, hatred, or ill-will, in any form, to
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France; still less is it from love of Dreyfus, whom none !
of the myriads interested in his fate, in foreign coun-
tries, have ever seen. It is the martyrdom he has
suffered, and is again liable to suffer, pronounced on
evidence which, in most countries, would be insufficient
to send a man to trial on a charge of petty larcency.
In one way, France may suffer more or less for the
monstrous injustice of the finding of the Court Martial.
If present signs may be trusted, one result will be (o
lessen the success of the Exposition Universelle of
1900. Among the protests is one from a British agent,
appointed to attend the Exhibition, who declares he
will not set his foot on French soil; another is made by
a member of the Canadian Government, whose protest,
if he got his way, would be abstention from exhibiting
in Paris. This feeling will produce some effect on the |
Exhibition, though it is not probable that it will be far-
reaching. '

When Mr. Whitney, an American, got control of
the best coal mines of Nova Scotia, it looked as if a
national sacrifice had been made, on the altar of econo- ‘
mic necessity. The more recent union of some of our
most enterprising capitalists, with Mr. Whitney, in an |
enterprise which embraces the utilization of these coal
areas, in connection with rich iron ore of Ncewfound-
land, seems, in a measure, to restore what, nationally
considered, we seemed to have lost. The couditions
are so favorable to success, in the production ui iron at
Sydney, that the new Dominion Iron and Steel Com-
pany may be taken as opening to Canada a great future,
in this industry, There is strong reason to think, in-
deed, that she will become a large exporter of iron and
steel products. At ﬁfst, for a limited time, the com-
pany will receive a bounty from the Dominion Govern-
ment; and when that time expires, there is every pros-
-pect that the company will be able to stand aione and
face any competition, from whatever quarter.  Such'a
prospect as this, for the company and for -he country,
is eminently satisfactory. In themselves, bounties are
not to be admired; but whenever available, they torm
the best means of giving ‘encouragement to a new in-
dustry. The advantage is that the exact amount of the
public sacrifice is known, and that jt carries with it no in-

cidental burthen, as some other forms of attaining the
same end do.

One of the partners in the new iron and steel enter-
prise, situated in Cape Breton, in an interview is re-
ported to have said that the ore can be put on board
vessel at Bell Island, Conception Bay, for 30 cents a ton.
In presence of the great objections that have recently
been made, to the shipment of another raw material,

forest logs, from Ontario, the fact is fruitful of sugges-
tion. We may venture to express the hope that New-

" foundland will not raise the cry of Newfoundland for
Newfoundlanders, much less that she will resort to the
extreme measure of passing a law ‘prohibiting the ex-
portation of iron ore, and insisting on its being manu-
factured in the country. This is just where a recent
precedent would tell with infinite inconvenience. The
business men who are to get the ore have doubtless
made all possible arrangements for their futurg security;
and let us hope that public policy will not be invoked
to override them.

MUNICIPAL TAXATION.

Whatever the underlying motives that actuated tl?e
Municipal Convention, which last week sat in Hamil-
ton, it is impossible not to see a wide discrepancy be-
tween the professions of the resolutions introduced and
the practice which the delegates would like to see en-
forced. One resolution, which passed unanimously, as
serted that the assessment law, as it affects persoﬂi‘I
propeérty or income “is unjust, impracticable, and if“'
possible of equalization.”  Another resolution, which
went with the same sort of acclaim, proposes that “the
assessment of personal property should be made witholft
regard to the debts owing on account of it.”” This i$
called equalization; but what is it that is proposed to be
equalized? It is a proposal to make nothing equal tO
something by treating a property burthened with a debt
as equal, for purposes of taxation, to another property
free from debt. The process is impossible, and the pre-
tence that it can be done is rank quackery. Instead of
equalizing burthens, supposing that to be what is meant
this scheme would, if carried out, make them grossl)'
unequal.  Some people would be taxed on what they
own; others on what they own and their debts beside
which latter is not a source out of which any taxes can
be paid. If it be said that, under the present meth?dr
one man pays more taxes than another, when the capital
employed by each is equal, the answer is that he who
pays most receives profit on a larger amount, and that
this equalizes the burthen. The municipality gets less
than it would if debts were not deducted from the
agnount assessable; but the man who is the creditor_m{Y
reside in some other municipality, and if he does he iS
liable to pay taxes there; if he be a foreigner, our tax
ing machinery is not long enough to reach h}m'
Some of the questions before the conventlt?fl
were important, but the delegates did not show specia'
aptitude for dealing with them, in a convincing way.

IRON PRODUCTION.

We have heard a great deal the past several yeaf$
of the iron ore deposits of Canada, but have seen very
little actual mining of it. This is accounted for by two0
facts, first, the depression which the industrial world
has suffered, and second. the opening up of the vast and
cheaply-mined deposits of the Western United States:
The former cause has passed away, and its passing '15
partly removing the latter cause. At the rate of pif
iron consumption in 1898, and at the rate of its probable
increase during the next few years, it appears not at all
unlikely that producers will be looking to Canada fof
a very considerable contribution to the world’s stock$
of iron ore in the very near future. The output of all
producing countries in 1898 amounted to about 70,000;"
000 tons of iron ore. Of this quantity, the United States
mines produced 23,000,000 tons, the Spanish mines
7,000,000 tons, the German mines 16,000,000 tons, ﬂ.‘e
British mines 14,000,000 tons. America, Great Brital®
and Germany alone consumed 56,000,000 tons 13%‘
year, and this year will need at least 65,000,000 tons }f
the promised production is to be effected. With this
enormous and increasing consumption the ore ranges f’f'
Canada naturally attract attention. There is ore withi#
the Dominion not only to supply the home require”
ments, but to place this country in the front rank of €X
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Porters. The deepening of the St. Lawrence canals will '
3ssist this movement. Those interested in transporta-
tion matters. are already beginning to make preparations
for this trade. ’

The home market has hitherto been of little en-
Couragement to ore producers. But there is somethmg
More than indications that this condition of flffairs is
rapidly passing away. There are at present nine cm}'l-
Pleted blast furnaces in Canada, viz.: In Nova Sf:otxa,
the Nova Scotia Steel Co., Ferrona, with a capacity of
25,000 tons of coke iron per annum; the Lonc!ondef'ry
Iron Works, at present not in operation; the Bndge;'nlle

harcoal Iron Co., capacity 4,500 tons. In Ontario.--
‘*he Hamilton Blast Furnace Co., capacity, 50,000 tons;
the Deseronto Iron Co., 12,000 tons. In Quebec.—The
Canada Iron Furnace Co., of Radnor, 8,000 tons; Drt}m-
Mondpville, 4,500 tons. The prospects of the.imm‘edlate

ture are bright for the development of the iron indus-
ry. There are in course of construction the Canz'lda
Iron Furnace Co.’s works at Midland, Ont., capacity,
18,000 tons; the Dominion Iron Co.s furnaces at
Sydﬂey, C.B.; at North Sydney, C.B., ano?h'er large
blast furnace, to be operated by the General Mining As_so-
Cation and the Nova Scotia St:sl Company. ’{‘he most
Mportant of these enterprises is the Domin.lon. Irc'm

Ompany. A number of the strongest capitalists in

Anada 'are interested in the undertaking, and whfen
Work is commenced it will be under most favorable cir-
Cumstances.

COUNTERFEIT LIFE INSURANCE.

. FIFTEEN YEARS RECORD.
It is now just twenty years since this journal began
to publish a record of the membership, and the cost per
1,000, of the sort of life insurance furnished by assess-
Ii‘ent societies on this continent. At that early per}Od
W of these associations were of any considerable size.
ine of the largest and most promising wet:e selecte.d,
Aving a combined number of 20,897 certificates 1T1
foree, For two or three years they all prospered great].\-f
Bew members coming in freely, while the cost was low;
Ut first one and then another society found it needful
10 make extra calls, and new membérs then began to
®ome in more slowly. In seven years about half_ Of. ‘the
line closed their doors; and to-day they are all in the
Ne-yard.” The last of the nine wound up its earthly
airs in 18935, Its winding sheet was an *assessmfent for
32.20 per $1,000 on the average, in the year 18?4;’ Its
Mame was the “United Brethren Mutual Aid,” of
¢banon, Penn, a very attractive name, too. Some re-
Wains of it, merely as a matter of history, will be found
%Pposite No. 34 in the tables given below. o
This year, we give the record of five fveer §oc1§tfes
than last year. The reason of the decrease is, mablhfy
QO learn what the death loss and membership were in
» of the A.Q.U.W.,, grand lodges of Cf)lorado,
Indiana, Kentucky, Ohio and Pennsylvania. It is pretty
Sertain that they have nothing favorable to report, or
®ir figures would have appeared.
It %s noticeable that sg:era.l of the ten grand lodges
ol the Workmen, whose figures we are able to give,
Ve either decreased in membership or practically
Stoog still of late years, and that eight of the ten have had
€avier death rate than previously. And the same
Y be said of nearly all the rest of the 31 cases tabu-

‘turn value of any sort for their money,

lated, not to mention four others which have “closed
up.” We deem it well to repeat our brief history of the
closed ones. Their names are the Bay State Beneficiary,
of Mass., the Equitable Aid Union, of Columbus, Penn.,
the Mass. Mutual Benefit, of Boston, and the United
Brethren Mutual Aid, of Lebanon, Penn. Their numbers
in the following tables are 12, 16, 24 and 34. They were
fairly well-conducted societies, and because of their
good reputation, they deceived and bled a great multi-
tude of people. In the last year that they lived they haa
a membership, respectively, of 14,041, and 29,896, and
46,399, and 3,788, total, 94,124. But a few years pre-
viously their united membership was 116,455.  All of

these 116,455, except a few who died, were heavily taxed

during the death struggle of the four societies, and then
cast off, older and wiser men, with no insurance nor re-

except the ex-
perience.

It must be borne in mind that in
tables we have assumed that $4 per $1
is a mnecessary disbursement
societies, where members rush in
than this, and some more, Therefore, if the net death
loss is $20 the figures in the Cost per $1,000” column
will be $24. We shall have to spread this article over
two issues of The Monetary Times.

the following
,000 per annum
for expenses. Some
voluntarily, spend less

Year No. ot Cost Year No. a1 Cost
Name and date ot of Mem- per of Mem-
Origin. ord.  bers, $1,000. Record. bers. 1,000,
1884 16,656 $12 48 1892 17499 $18 45
(1) 1885 17,219 15 41 /1898 17,816 20 02
AOUW, 1886 18,829 14 98 | 1894 16.614 19 14
Grand Lodge, 4 1887 18,418 15 31 | 1895 16,030 20 40
San Francisco, 1888 18677 14 75| 1896 16843 23 26
California, 1889 - 18,769 14 78| 1897 20,141 31 97
1877. 1890 17,544 16 34 | 1898 19,670 22 20
1891 18,135 17 95
1884 15392 9 51)1892 20,308 15 40
2 1885 16,269 11 18 11893 19,508 16 76
A.0.UW, 1886 18,280 12 60| 1894 18,504 17 25
Grand Lodge, 1887 20,468 12 43 | 1895 17,330 18 62
Paris, I11., 71888  2n,332 14 79| 1896 17,426 19 42
1876. 1889 20,397 13 6211897 15769 18 64
1890 20,293 15 551898 14,890 20 28
1891 20,439 14 70
1884 8,310 91811892 21,751 12 59
8) 1885 9,288 10 83 | 1893 22,288 13 ¢4
A.O.UW,, 1886 10,461 11 81 {1894 22658 18 61
Grand Lodge, 1887 12,044 13 4311895 22,958 18 86
Detroit, 1888 13,814 11 72| 1896 22,815 14 09
Michigan, 1880 15842 11 22 | 1897 20,585 18 50
1877. 1890 17,625 10 80 { 1898 20,491 15 00
1891 19,786 11 82 | .
1884 6,073 8 59 (1892 82,318 10 00
4) 1885 7,360 11 15 11898 37,442 10 56
A.OUW,, 1886 9,880 10 03 | 1894 41,006 11 29
Grand Lodge, 1887 11,920 10 601895 45,021 11 00
Boston, 11888 141120 1010|1806 48982 10 8o
Massachusetts, 1889 16.343 9271897 51364 11 11
1879. 1890 20,510 9 081898 52,523 11 88
1891  26.406 9 40
1884 18,408 11 91 11892 25528 16 57
(5) 1885 16,615 10 90 | 1898 25,064 14 93
A.0.UW, 1886 17,520 12 51 | 1894 24018 15 94
Grand Lodge, _4 1887 19,778 156 26 | 1895 24,450 15 80
St. Louis, 1888 20,705 16 00 | 1896 23,934 17 02
‘Missouri, 1889 21,528 14 04 | 1897 21,065 19 60
1876. 1890 23,107 14 28 {1898 20,634 19 50
\1891 24,754 14 09
1884 19,674 12 37 1892 31,158 17 54
(6) 1885 20,881 13 76 [ 1893 30,942 19 10
A.O.UW,, 1886 23,465 12 07 | 1894 29,088 20 32
Grand Lodge, 4 1887 27,083 14 77 1 1895 27,682 20 57
Dunkirk, N.Y., 1888 29,077 13 50 | 1x96 26,192 21 64
1874. 1889 31,103 14 58 | 1897 26,143 21 88
1890 31,069 16 97 j 1898 26,656 28 77
1891 31,238 17 09 :
1884 9,000 11 84 11892 26,658 11 50
) 1885 10,499 10 21 | 1898 27,922 11 .40
AOUW, 1886 12,247 11 26 | 1894 27,561 11 60
Grand Lodge, 1887 14,220 10 00 | 1895
St. Thomas, 1888 16,591 19 72 1896
Ontario, 1889 19,501 9 83 | 1897
1879. 1880 22,679 10 30 | 1898
1891 25,266 9 90
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Yetfir No. of Cost Year  No. of Cost
of

Name and date of Mem- per of Mem- per
Orlgin. Record. bers. $1,000. 'Record. bers. $1,000.
1884 1,912 21 45 ] 1892 1,945 22 00
(8) 1885 1,875 23 54 | 1893 2,006 2375
A.0O.UW, 1886 1,996 17 94 | 1894 1,851 20 08
Grand Lodge, _{1887 2,199 17 85 | 1895 1,756 31 70

Nashville, Tenn., 71888 2,316 16 90 | 1896 1,673 27 47

1877. 1889 1,977 22 71 | 1897 1,704 24 26
1890 1,863 22 25 | 1898 1,847 25 90
1891 1,946 24 55

1884 1,895 12 10 ] 1892 4,178 17 40
9) 1885 1,757 18 79 | 1893 3,966 20 32
A0.UW, 1886 1,576 21 76 | 1894 3,892 18 50
Grand Lodge, 1887 2,135 22 00 | 1895 4274 17 78
Dallas. Texas, 4 1888 2,480 19 60 | 1896 3,294 18 00
1880. 1889 8,228 13 46 | 1897 3,459 15 55

1890 3,816 16 53 | 1898 3,881 16 60
1891 3,489 17 80

1884 4,834 11 387 | 1892 7333 16 18
(10) 1885 5,461 10 75 | 1893 7,300 15 89
AO.UW, 1886 6,074 12 80 | 1894 6,800 17 24
Grand Lodge 1887 6,736 13 57 | 1895 6,423 17 50
Lacrosse, Wis., |1888 6,730 14 09 | 1896 5772 19 58
1877 1889 6,729 14 65 | 1897 6,692 19 40

1890 6,779 13 57 | 1898 7.481 18 30
1891 7,077 14 01

1884 57,005 13 30 | 1892 60,544 20 40
(11) 1885 58,192 14 80| 1693 60,075 20 00
American Legion |1+86 60,145 14 00| 1894 56,060 20 00
of Honor, J 1887 62,111 15 80 | 1895 53,210 22 40
Boston, Mass., 1888 62,276 177211896 36,028 23 00
1876 1889 62,457 16 72 | 1897 21,815 32 00
. 1890 62,574 17 3111898 19,119 38 30

1891 61 355 19 60
1884 5413 11 4311891 18,385 13 11
(12) 1885 6,493 9 831892 15,193 14 56
Bay State 1886 8,382 12 8311893 16,8387 15 73
Beneficiary Assn., <1887 10,394 14 60 | 1894 17,012 15 16
Westfield, Mass., |1888 11,012 12 80| 1895 18,631 19 40

1881 1889 11,344 13 14 | 1896
1890 12,258 13 50

14,041 18 50
Closed up.

1884 4,306 9621892 29,530 17 60

(18) : 1885 6,934 11 7711893 381,773 17 62
Catholic Benevo- |1886 8,971 14 00| 1894 35,155 15 36
lent Legion 1887 13,073 13 40 | 1895 41,120 16 74
Brooklyn, N.Y. 1888 16,276 14 60 | 1896 45051 17 30
1881 1889 - 19,778 15 30 { 1897 46,998 14 40

"11890 23,553 16 70 | 1898 47,430 16 00

1891 ° 26,967 17 20

1884 22,787 911 95 [ 1892 37,644 $19 53

(14) . 1885 26,175 12 64| 1893 87,892 20 99
Chosen Friends, [1886 29,271 14 70 | 1894 37,779 20 24
Supreme Council, 1887 32,295 141011895 29,571 22 78
Indianapolis, Ind., *1888 37,699 15 27 | 1896 26,133 23 04

1879. 1889 39,492 19 11| 1897 24,433 21 61
1890 89,074 18 90 | 1898 21,928 23 61
1891 37,958 19 58
1884 17,380 10 50 | 1892 42,817 14 06

(18) ~ 1885 21,382 10 50 | 1893 45,014 14 25
Covenant Mutual |1886 24,844 11 00 [ 1894 45,322 15 66

Benefit Association, | 1887 27,282 12 60| 1895 44,255 16 78

Galesburg, Il1., 1 1888 29,007 12 66 | 1896 42,312 18 52
1877. 11889 83,701 12 90| 1897 44,491 19 69
1890 32,719 14 48 | 1898 38,122 20 17

1891 35,042 14 44

THE WEST WANTS LUMBER.

Activity in the building trade of Manitoba and the
West has brought about a remarkable increase in the
movement of lumber to Western Canada. At the pres-
ent time, something like a lumber famine exists in Win-
nipeg and the neighboring towns. We were informed
this week that there was no dry pine to be had in Win-
nipeg, and that the usual sources of supply were so
filled with orders that it was only after great delay that
deliveries could be expected. Western Canada will wit-
ness during the next few years a marked trade expan-
sion, and lumber will be among the products showing
increased movement. Some changes in transportation
are taking place, which will greatly benefit trade with
the West in lumber. During the last year or two the
shipment of grain to the Atlantic seaboard, via Georgian
Bay ports, has grown into prominence. This means
that large vessels arrive in the very heart of one of

Ontario’s two great lumber centres, and owners of such

]

vessels will naturally be willing to carry lumber as 2
return cargo westward at low rates. Ctherwise the ves-
sels touching at these ports must, with the exception of
a few parcels of general merchandise, make their up trip
light. Some of the Georgian Bay lumbermen have al-
ready made a beginning in this Western trade, but we
are not in a position to state what results have attended
their shipments,

THE METRIC SYSTEM.

It is almost a century sinca tie adoption: by France
of the metric system of measures and weights, for it was
on the 2nd November, 1801, that it received legal
sanction there. Since that time its advantages have
steadily been making themselves felt, and we believe
it is now in use by all civilized nations, except Great
Britain, the United States, and Russia. The metric
sytem is based on a simple unit, the metre, of 39.37
English inches, and all calculations are on the decimal
principle. From the metre are derived the other prin-
cipal units of measure and weight, for instance, the
litre, which is 0.22 of a British imperial gallon; the
gramme, 15.43 grains troy weight; the franc, of 100 cen-
times, weighing five grammes silver, nine-tenths, fine.

For some time, influential persons and journals in
the United States, the New York Dry Goods Economist
among them, 'nave been urging the adoption of this
system by that country.  And in Great Britain its ad-
vantages have long been perceived by those doing busi-
ness abroad. But in both countries old use-and-wont
have thus far proved too strong to admit an official
adoption of the change. Now, however, according to
the Canadian Minister of Inland Revenue, there are in-
dications of its early adoption by Great Britain, both on
account of its undeniable superiority over the present
system, and as a matter of necessity for the preservationt
of British foreign trade. The Minister has sent out t0
various boards of trade a set of weights and mea-
sures and charts of the metric system, along
with a summary of its advantages, showing . the
necessity of Canada’s preparing beforehand for its in-
evitable adoption. The Dominion, having long since
chosen the decimal system of currency in preference tO
pounds, shillings and pence, ought not to be slow t0
adopt the convenient and widely-approved metric
system of measures and weights,

AMERICAN BANKERS’' ASSOCIATION.

We gave, on August 25th, a synopsis of the programme 0’,
the twenty-fifth annual convention of the American Bankers
Association to be held at Cleveland, Ohio. This convention Wa$
held last week, extending over three days, and was very largely
attended. An important subject far the consideration of bank$
was that introduced by Mr. James G. Cannon, of New York:
namely, uniform statement blanks and credit department
methods. To show how much need there is for securing more¢
information about persons or firms who ask for credit, th¢
speaker cited the following instance: “In the month of August
there was filed in New York city a voluntary petition in bank’
ruptcy and the liabilities of the debtor were $740,000, with assets
of $200. Among the unsecured creditors were seventeen-banks$
who were interested to the extent of $230,000. Eleven of thes®
banks were in New York city and six outside of the city. Sixty”
three judgments had been obtained by these banks against the
insolvent debtor. "This exhibit speaks for itself.

“ There is nQ question in my mind that if any of these bi“’_ks
had asked for a detailed statement, and made the proper 1"
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Vestigation of the same, they would have saved themselves from
°se fearful losses. The time has come for a radical reform in
Matter of making loans by banks, and shareholdets of banks
$heuld insist that the institutions in which they are interested
Should have properly equipped credit departments.”

Mr. Cannon had on exhibition, in a room near by, models
of such credit departments as he suggested for banks, as well
% showing from the platform of the assembly hall blanks such
3 are—or ought to be used in ascertaining the character and
Means of an applicant for credit. These were approved by the
meeting, and Mr. Cannon’s resolutions on the subject unani-
Mously adopted. The Association will prepare for the use of
Members a uniform property statement blank, and other blanks
Needed in connection therewith. We think it extremely likely
t, at Mr. Cannon has, by his exhaustive treatment of this ques-
tion, rendered a valuable service to many American bankers.
v In discussion of the subject, “what can be done to perfect the

Nited States Currency,” Mr. W. C. Cornwell, of Buffalo, urged
that the Republican party must firmly establish the gold standard
Y law, and must rob the greenbacks of their dangerous power
of depleting the treasury gold, or in other words of throwing
US off the gold standard. These are the two steps absolutely
ne'zessary to be taken first to perfect the currency. If these two
things are done—no matter how clumsy or inadequate or ill
dapted or ridiculously antiquated and unscientific our currency
d other financial arrangements may be—the pledge for 50_““‘1
Money will have been kept by the President and the Republican
. Party, and the Gold Democrats, without whom the victory cou}d
R0t have been won, will have been justified in their action in
Voting for McKinley. Three main things need to be done to
Berfect our currency: :

First—To establish the gold standard by law.

Second—To cancel or impound the greenbacks. )

Third—To retire bond secured bank notes and substitute
I"'Clberly safeguarded bank notes against assets.

The following resolution was passed: “ The bankers of the
Uniteq States most earnestly recommend that the Congress uf

® United States at its next session enact a law more firmly and
.funeqllivocally to establish the gold standard in thi§ Cf)untry b.y
pr"\'it‘ling that the gold dollar, which under the existing law is
e unit of value, shall be the standard and measure of all values
' the United States; that all the obligations of the Gox.rem-
Ment and ali paper money, including circulation notes of national

anks, shall be redeemed in gold coin, and that the legal tender
Notes of the United States, when paid into the Treasury, shall
N0t be reissued except upon the deposit of an equivalent amount

gold coin.” ,

The election of officers for the ensuing year resulted as
follows: President, Walker Hill, of St. Louis; vice-president,
Alvap Trowbridge, of New York city, and members.of the

Xecutive Council: Myron T. Herrick, president Society for
Avings, Cleveland; Stuart G. Nelson, of New York; J. D.
Owers, of Kentucky; Daniel Annon, of Maryland; T. E.
tevens, of Nebraska; C. T. Lindsey, of Virginia; George F.
tde, cashier Northern Trust Company, Chicago: Caldwell

ardy, president Norfolk National Bank, Norfolk, Va; J. W.

hiting, president People’s bank, Mobile, and J. H. IngervYol-
®n, president Clinton Savings bank, Clinton, Towa. QOne vice-
President from each State was also elected.

A BLOCK IN LAKE CHANNELS.

Very graphic is the despatch of Monday last from Sal}lt Ste.
M‘"’ie, telling of the release of the grounded steamer. which for
V. days blocked the channel of St. Mary’s river, and stopped
the marine traffic of Lake Superior. The last issue of The
Monetaf}' Times gave, in editorial correspondence from Detroxf
*d Wirdsor r:spectively, some idea of the extent and presa:
3Ctivity of the commerce of the Great Lakes. While those
“_’Ere being written it could scarcely have been foreseen that a
Single big steamer should within a few hours block. the stral[t.
At connects Huron with Superior, and cause detention to ha;
3 million tons of shipping, at an expense which must tota
,smnething enormous. On Tuesday of last week the'Bessemer
ine steel steamer * Douglas Houghton,” 476 feet m'length,
dden with 6,400 tons iron ore from Duluth, and towing th§
teel schooner  Fritz,” which is 450 feet long, carrying 2 cargo
7,200 tons of ore, ran ashore below the Sault, the rudder

chains having parted. The swift current caught the stern and
swung the big ship across the river. With the weight of cargo
and boat, the “ Fritz” crashed into the ‘“ Houghton’s” side,
and cut the steel plates as if they had been pasteboard. The
water poured into the break, and speedily filled the hold. The
“ Fritz” then went aground itself, and the block to navigation
was complete.

Marvellous was the celerity with which, by means of divers,
of steam pumps, of mechanics and ore-shovellers working night
and day, the break was repaired and the steamer made fit to
float. But to get her free, dynamite had to be plentifully and
repeatedly used in blasting the limestone rock into which her
bows had run. On Sunday, after three blasts, the ship was
freed and taken down the river. Then, at night, the fleet of
nearly 200 vessels and steamers that had been detained began
to move. Full forty miles in length the marine parade stretched,
with but a third of a mile between each boat. More than half
of them were iron ore carriers, anxious to get to Lake Erie
ports and be unloaded, so that the procession became on Lake
Huron a huge race. The combined cargoes of the down-bound
boats will aggregate 300,000 tons of iron ore, 12,000,000 feet of
lumber, 600,000 bushels of wheat, besides nearly a dozen cargoes
of flour and general merchandise. The up-bound fleet, forty in
number, was held at Detour until the down-bound boats were
through the river, to reduce the chances of accident. The
wreckers’ bill, it is said, will amount to $100,000, and the total
loss to vessels by demurrage is estimated at a million.

Still another hindrance to deep-draught lake vessels was the
lowering of the water in Detroit River by a strong westerly
wind. Instead of 18 or 19 feet there was but 17 feet 6 inches in
the Lime Kiln Cut on Tuesday last. This compelled deeply
laden downward bound steamers and barges to the number of
a dozen or two to come to anchor or to wharf above the
Crossing. Some of the very craft so long detained in the Sault
River were again detained at Amherstburg from this cause. This
recital serves to show how costly a thing any hindrance to Great
Lakes navigation may easily be.

THE AUGUST FIRE LOSS.

We on this continent are not improving in the matter of
fire waste. On the contrary we are growing more wasteful. The
fire loss of the United States and Canada for the month of
August, as compiled from the records of the N.Y. Journal of
Commerce, shows a total of $9,703,700. The following table
gives the losses by months:

1807. 1808, 1899

January ......oeienn, $12,049,700  $ 9,472,500  $10,718,000
February .............. 8,676,750 12,629,300 18,469,000
March .coovvvriiniannn, 10,502,950 7,645,200 11,493,000
April oviiiiiiiiiiaa, 10,833,000 8,211,000 9,213,000
May .oecvviinirnnnnnnnnns 10,193,600 11,072,200 9,091,900
June «.viiit tiiiiiann 5,684,450 9,206,900 6,714,850
Jely coeviiiin v 6,626,300 8,929,750 11,426,400
August ... sl 6,454,950 7,793,500 9,703,700

Totals ............ $71,021,700  $74,960,350  $86,829,85>

During August there were 146 fires of a greater destructive-
ness than $10,000 each, and twenty or thirty fires each of which
cost losses of $100,000 or more each. The fire loss for last
month exhibits a heavy increase over the same month in 1897
and 1898. Underwriters have known that such would be the case
from the expensive experience of various companies. The year
so far is worse than 1898 by nearly twelve million dollars, and
the outlook for the underwriting interests, in the opinion of the
Journal, is very unpromising.

SUSPENSION OF A PRIVATE BANKING FIRM.

The suspension on Friday last of the Stratford private bank-
ing firm of Wm. Mowat & Son did not come as an entire
surprise. Many of the citizens knew that in May last disquieting
stories were circulated about the position of this banking firni.
These stories caused uneasiness on the part of a few depositors,
who demanded payment, which was promptly made, and this to
some extent restored public confidence, which continued until
the latter part of July, when the bank had to face a heavy run.
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finally it became necessary to take advantage of the usual thirty
days’ notice by depositors before withdrawing deposits. This of
course did not help to allay the uneasy feeling, and to precipitate
matters a writ for $2,289 was issued on behalf of one of the
depositors, whereupon an assignment was made. According to
The Herald the assets consist of the following:

Due by banks ................... $ 1,027
Accounts overdrawn ............................... 2,826
Bills discounted ........................ ... ... 21,532
Past due claims and bills in suit ...l 16,529
Mortgages ................... 14,649
Real estate ...................coooioii . e 40,318
Stocks ...l et ia e e, 19,095

$115,076

The liabilities are a short list, consisting of

Due depositor,s ....................................... $52,996
Due Imperial Bank ........................... ...~

$70,6535

This shows a nominal surplus of over $45,000.

In the effort to realize speedily no doubt the items of real
estate and past due claims will show a considerable shrinkage.
Still it is expected that depositors will be fully paid. Outside
of the Imperial Bank, which no doubt is amply secured by
promissory notes held as collateral, the depositors are the only
creditors. .

The banking firm of Wm. Mowat & Son has been estab-
lished for over a third of a century. The firm was then com-
posed of Mr. Wm. Mowat and his son, Wm. G. Mowat. After
a short time the younger man dropped out, but the firm name
was retained. The son is at present in business in Buffalo, N.Y.,
and Mr. Wm. Mowat has since the dissolution been sole pro-
prietor. Much sympathy is expressed for him, as his surplus
must be comparatively small after all claims are satisfied.

INSURANCE COMMISSIONERS IN CONVENTIOUN.

As promised last week, we are enabled to give to-day some
further account of the thirtieth annual convention of Insurance
Commissioners, held in Detroit. A feature of the afternoon’s
proceedings on the first day was the election of a number of
former state commissioners as honorary members of the body.
This honor was conferred upon F. A, Betts, of Connecticut; W.
A. Fricke. of Wisconsin; Theron F, Giddings and M. D. Camp-
bell, of Michigan, and C. P. Ellerbe, of Missouri.

The paper by Mr. Alexander, president of the Equitable
Life, was read by the actuary of that company, Mr. Van Cise.
The author expressed a conviction of many thinking persons
when he said: “I am convinced that the tendency of life assur-
ance competition to-day is dangerously in the direction of over-
straining in giving what are called ¢ privileges’ to the assured. as
distinct from pure and simple assurance. The rivalry takes the
form of trying to see how many extraordinary benefits can be
promised to the assured, often with possible danger to the com-
pany. This is a complete reversal of the spirit which controlled
th:: management of companies thirty or forty years ago, and
urless moderated is likely to lead to unfortunate results.

“During and before the sixties the reputable companies
charged a full premium: frowned on cash surrender values; mod-
erated the amount of paid-up assurance allowed on surrender,
S0 as not to remove entirely the wholesome penalty to the un-
faithful; confined the business to salubrious regions, except at
rational extra rates, and all this at a period when high interest
was obtainable on the best forms of investment, and when the
expenses of the business had not been forced to a high percent-
age through hot competition.” And Mr. Alexander was right in
adding that it was during such times that the policy-holders were
best protected, and that the most gratifying returns were made
by mutual companies to their policy-holders.

Auditor Hart, of Indiana, read a paper on Rebating
Premiums, in the course of which he spoke out plainly as to the
duty of individual companies to take action towards stopping
rebating, instead of depending upon what he called brass band
effects.” Dr. Bloomingston’s paper was very lengthy, and only
part of it was read. 1In the evening, however, it was Riscussed
by Mr. Geo. W. Hayes, of New York, who declared that there
had been too much criticism of fire insurance business, and that

the State had done too little to help it overcome adverse
conditions.

A good deal of interest had been aroused beforehand in t_he
papers promised by Charles A. Dean, of New York, on Fidelity
and Surety Insurance, and that by Capt. A. W. Masters, Of
Chicago, on Employers and General Liability. Mr. Dean, aftel:
tracing the growth of the fidelity business showed the effect ol
fidelity companies’ action in prosecuting defaulters as shown bY
the decrease in losses through embezzlement, probably 75 Pef
cent., sustained by the large corporations since the adoption ©of
the corporate bond. Going back eighteen-years, Capt. Master$
showed how employers’ liability insurance arose in Englanfiv
and how it has spread during the last dozen years in the Unitéd
States. The premium income of such companies across the
border has grown from $13,000 in 1886 to more than $5,000,000
in 18¢8. Fraternal Insurance was treated by Mr. J. G. Johnson:
of Peabody, Kas., general attorney of the Modern Woodmen ©f
America, who attended as the representative of the National
Fraternal Congress. o

On the second day officers were elected as under: Prest
dent, E. T. Orear, of Missouri; vice-president, W. S. MattheYIS'
of Ohio; secretary, J. J. Brinkerhoff, of Illinois. Executive
Committee, Edwin L. Schofield, of Connecticut; F. A. Kurtz, of
Maryland; H. D. Appleton, of New York; H. H. Stevens, of
Michigan, and E. P. Roberts, of Alabama. Hartford is to be
the meeting-place of the Association next year, and Seattle
on the Pacific Coast, in 1901.

On the third day, Mr. Matthews, superintendent for Ohio
submitted his paper, the subject of which we have given, and it
was discussed by Mr. Heifner, of Washington.

The following resolution was offered by Mr. -Hart, auditor-
of Indiana, and after much discussion was referred to the
Executive Committee: The national convention of insurance
commissioners look upon the evil of rebating as the one serioi$
menace to the continued prosperity of life underwriting. It has
become so general as to threaten demoralization.” It is dishon-
orable, and has no place in the legitimate business of life under-
writing, and unless sincere, heroic and effective means are at
once taken to stop it, we favor such legislation that will meet the
emcrgencies of the increasing evil, even to the point of revoking
the licenses of officiating companies.

A committee was appointed to prepare a code of uniform
insurance laws, such as may be recommended to various States
with the aim of securing uniformity in procedure. :

TORONTO TRADE FIGURES. ‘

——

Large figures characterize the imports at Toronto last
month. They are larger than last year or the year before; larger
indeed than any August we remember. Free goods brought in
amounted to over a million dollars and dutiable goods to
$2,066,699, the total being $3,076,720. Exports were of the value
of $680,102, which makes the aggregate of inward and outward
foreign trade no less than $3,756,831. In the previous August it
was $3,103,605. The following were the principal dutiable

imports:

August, 1899. August, 1898
Brass, and manufactures of. ... ... e $ 8900 $ 6,330
Copper, and manufactures of. ........... 1,075 68
Iron and steel ...... e, e .. 218,707 168,108
Lead, and manufactures of ............ 4,176 1,824
Metals, and manufactures of ... ...... .. 18,742 12,087
Total metal goods ............ »..$251,600 $189,938
Cottons, and manufactures of ... ... .. $ 171,960 $147,616
Fancy goods ..................... ... 109,083 55,498
Flax, and manufactures of. ........... 65035 = ......
Hats, caps and bonnets ......... «eee. 08057 86,019
Silk, and manufactures of ........... . 219,727 81,310
Woolen manufactures ..., ............ 383,158 323,038
) -
Total dry goods................ .$1,047,029 $694,381
August, 1899. August, 1898
Bicycles, etc ................... ... $ 4,303 $ 13,220

Books, pamphlets, etc.................. 46,916 42,
Coal, bituminous ................. vees 42,367 12,833
Coal, anthtacite ........................ 100,345 132,513
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D““gs and medicines .............. ve. 32,106 22,950
a"t-henware, stone and china........... 35,586 44,339
TUits and nuts ...l 11,019 16,567
‘UrS, nanufactures of ................. 14,571 ......
4ss, manufactures of ................ 35,777 22,611
€Welry and watches .................. 31,883 34,657

at!ler, and manufactures of .......... 39,682 33,156

S Usical instruments ................... 13,673 9,855

g'! .................................. 11,886 17,303
A0ts and colors ........oevrrinnnnns 9,600 7,950
aPer, envelopes, et .................. 41,731 37,636
PITits and wines ..............cocen.n. 8,176 5,131
%0d, and manufactures of ........... 11,630 5,862

An increase in metal. goods imported is quite clear, and in
Svery department of dry goods imports have been larger. Coal,
too, shows an increase. Drugs, glass, leather, paper and books
are 4mong the commodities more largely purchased from abroad.

In exports, the increase shown is exclusively under the head
of Produce of animals. Horned cattle were exported to a
Smaller extent than in August, 1898. Forest products, too, were
5. Dead meat to the value of $405,010 is the great item in the
€Xport list,

August, 1899. August, 1898.

Pr°duce of the mine................... $ 838 $ 38
Toduce of the fisheries ,..............s 302 6
Toduce of the forest .................. 30,841 86,270
Toduce of the field . ........... RO 18,726 18,664

Ahimals and produce . .......... s 511,526 398,117

BRNUTACHUTES ...ttt e 90,339 112,253

$652,662 $615,348

AMERICAN AND CANADIAN GRAIN CARRIAGE.

Both the Canada Atlantic via Parry Sound, and the.Grand
T“‘“k Railway via Midland, are carrying large quantities of
8Rin from the West for éxport. That active competition from

€Se Quarters is hurting the grain carrying trade at Buftalo is
Made evident by statistics recently made public. For the month
o A‘1gust, the receipts of flour at Buffalo were 1,380,707 barrels,

‘Against 1,529,703 barrgls last year, a decrease of 28,096 bar-
Tels.  Grain receipts for the month at that port were 15,561,211
b“she]s, as against 20,174,088 bushels last year. From the
Pening of navigation to date the receipts of grain were
77’974454 bushels, as against 107,257,626 bushels last year, a de-
Tease of thirty million bushels. The receipts of flour also de-

Creased 600,000 barrels. When the St. Lawrence canals enlarge- :

Ment jg completed, and this event is not to be long deferred, we
,ay expect a further decline in the Buffalo carrying trade.
Under present conditions the St. Lawrence route has been. a
c(’“’Daratively small factor in the grain trade this year. Quite
Possibly, the excessive anxiéty of vessel owners to take ad-
vantage of the present very high freights on iron ore from La'ke

“"Derior has taken away some steamers which would otherwise

ave carried grain.

A PROMISING COMPANY.

As a part of the machinery of commerce, no unimportant
Position is taken by the modest little documents known as
ounter check-books, by which we mean the books from which
a.l'v:tail clerk, after having pencilled your purchase, tears off a
2IP which registers the same in duplicate or triplicate. The
-3Tter-Crume Company of Niagara and Toronto has been mak-
Mg these sales books and autographic registers for years. In-

eed, the building up of the Carter-Crume Company is anotl'.ler
Xample of the energy and ability of Canadians. It is some six-

creased stock of the concern. An Ontario incorporation has
been secured, and the company will manufacture under patents
procured in the United States-in 1882 and 1889. The prospectus
says that on August 1st there were on hand orders for more than
six million check books, with more than 25,000 customers’ names
on the regular list. The profits of the business, as certified to by
a well known firm of chartered accountants, have for five years
averaged $127,000 per annum, which justifies the arrangement by
which $750,000, bearing 7 per cent., is put aside as preference
stock; and of this $200,000 is taken by the directors, who are
among our best known business men. It is stipulated that Mr.
Moore shall continue to manage the company, which has built
up an enormous business in a staple article. The sum of $550,000
of the preference stock is now offered for subscription, under
stch conditions as make it appear a good investment. The new
ccncern is to acquire all the assets of the Merchants’ Sales Book
and Autographic Register business of the Carter-Crume Com-
pany of Niagara Falls.

FINANCIAL MATTERS,

Bank deposits in Alabama, according to official* reports.
show an increase of 50 per cent. This statement of what the
people are doing under a Republican administration, says The

. Bankers’ Monthly, must be disheartening to the more-money

delusionists of that State,

There is some discussion now as to the wisdom of establish-
ing Government supervision and inspection of the banks in
Canada, says a New York financial journal. Judging by our
experience in this country [the United States], we should say.
that Government supervision is a broken reed and more pro-
vocative of blind faith and blasted hopes than of public
advantage.

The appeal of the Napanee bank clerk, W. H. Ponton, for
anew trial of his $50,000 suit against the Dominion Bank for
alleged false arrest in connection with the robbery of the bank’s
branch at Napanee, has been dismissed by the Divisional Court
with costs. The appeal was from the decision of Mr. Justice
Street, who refused to postpone the case at Cobourg, an.
dismissed it.

It is stated by The Montreal Gazette that Mr. G. Descrres,
accountant, last week concluded a transaction with the Banque
du Peuple, buying for cash, $460,000, the deposable assets of the
bank. For this M. Ovid Dufresne deserves credit, as it is
$3.500 in excess of what was estimated by the three valuators
who made their report after permission for the sale had been
granted by the Government. The following is the summarized

. statement: Sale of assets, $460,000, promised by directors.

Years since the man cture Of counter hCCk‘bOOkS was
a ufa C
p]a‘nt 38'31"St tllem states tha‘. the bank S report was dECE 1'

“Ommenced in Toronto under the direction of Mr. S. J. MO(:)I'L‘,
th? Present general manager of the company, an.d since that time
'S book has become indispensable to business men. Mr.
."00Te wag active in establishing factories in the United States.
n -ondon, Eng.; Berlin and Melbourne. The establishment at
. '38ara Falls is said to be the largest check-book manufactory
M the worlg,

th ‘S~° greatly has this business grown throughout the world

3L it has been resolved to offer to the public a part of the in-

190,000, balance to be paid by directors, $50,000,

The winding-up of the Pictou bank, which has been going
on for twelve years, is completed. Elsewhere we give the re-
port of Mr. McGregor, the chairman of the liquidators. All
lawiul claims presented against the bank have been paid; but of
the capital of the bank, which was $230.000, no less a sum than
$161,970 has been lost, the proportior. of 2914 per cent. having
been returned to shareholders. The loss of capital was occasioned
mainly through misfortunes of persons engaged in shipping, and
through the failure of the Logan tannery. The following resolu-
tion was passed unanimously by the shareholders of the Pictou
Bank at their final meeting in Pictou, N.S,, on sth September,
1899: Resolved, That this final meeting of the shareholders of
the Pictou Bank dissolves the said bank and abandons the
charter thereof, from, on and after the thirtieth day of Septem-
ber, A.D. 1899, and it is so ordered and directed by this meeting.

The preliminary investigation of W. Weir, president; F. W.
Smith, director, and F. Lemieux, accountant, of the Banque
Ville Marie, began a week ago before Judge Choquet. The com-
with regard to the circulation, placed at $261.870, the highest for
one day being $280.410. Whereas representatives from 18 banks
deposed they held notes of the Banque Ville Marie to the
amount of $457,365. It is besides alleged in the complaint that
deception was practised with respect to the Rest, for there was
none, that the June return overstated the specie and the call

loans, as well as other assets. It was agreed to adjourn for one
weck to allow the defense to reply.
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IN THE DRY GOODS STORE.

The output of mixed silks and tulles has been on the increase
in the French factories of late.

A firm tone prevails in the Glasgow cotton yarn market.
Rates are stiff, and buyers are inclined to grumble.

In Paris, some charming cloth models for autumn are being
shown, one of almond green, edged with old gold guipure.

Business is good at Kirkcaldy in all industries. Linen
manufacturers report that their prospects are excellent. As
usual, the floorcloth and linoleum industries are remarkably
busy, and likely to continue so.

A large addition to the Hudson Bay Co.’s stores in Win-
nipeg is well advanced. It will be 50 x 120 feet frontage, three

stories and a half high, and will correspond in appearance with
the old block.

Advices from Dundee, Scotland, under date September 8th,
say that the cotton and jute workers’ strike at that point has
assumed serious proportions. “ Ten mills were closed to-day,
and 16,000 mill workers are now idle. Slight disturbances hava
cccurred, but have been quelled by the police.”

According to Bradstreets, the Boston wool market main-
tains a strong tone, with fine wools tending higher in price.
Sales for last week foot up to nearly 6,000,000 pounds, of which

about 4,000,000 pounds were territory and Californian grades.

Several big lines of territory wools were taken by manufacturers
that week.

Says a London paper fashion correspondent on 2nd Septem-
ber: ““ Simple, well-cut costumes, tailor-made or otherwise, are
never bad style; but, to judge from the appalling conglomeration
of vivid color and the travestry of frills, tucks, polonaises, etc..
which offend the eye at every step, the rage for the cheap and
nasty is in the ascendant.

The New York dry goods market continues firm with a good
business in progress. The position of cotton goods remains
strong, with brown and gray fabrics largely contracted ahead.
This keeps values - on a strong basis, with no near prospect of
any weakness. Bleached cottons hold firm, while colored cottons
are steady. Printed fabrics are yet going well, a good distribut-
ing movement in seasonable fancies being noted. Staple ging-
hams remain firm, with fancies quiet. Dress woolens are being
shown in spring styles to a fair extent, and the outlook is
strong. Prices have been somewhat advanced, but are low
comrpared with the advance in the cost of wool,

FOR GROCERS AND PROVISION DEALERS.

The Alberta farmers will harvest their crops without loss
thiough frost. The grain is now nearly all cut, and is a splendid
sample. Half the Manitoba crop of wheat is already threshed.

Mr. J. E. Schaffner, Lawrencetown, N.S., is preparing a ship-
ment of 1,000 boxes of apples for the English market. Each box
will contain nearly a bushel, and each apple will be wrapped in
tissue paper.—Middleton Outlook.

The Acadia Canning Co. have erected a building 25 x 50
feet at Kingston Station in the Annapolis valley, and have begun
the operation of canning fruit. Only apples will be canned the
first year, and the company will have a capacity of 30 barrels
per day until November or December.

According to estimates of the salmon pack made by the
principal cannerymen of Puget Sound, this year’s product of
Pacific canned and pickled salmon will show a gain over former
years of 50 per cent., the total pack of all canneries on the Sound

being estimated at 750,000 cases. So says The Seattle Post-
Intelligencer.

We are informed that Mr. Charles H. Eaton of Canard was
offered, and declined to accept $3,600 for his apples by an On-
tario speculator one day last week. This probably cannot be
beaten in Eastern Canada. With such an orchard and a mag-
nificent farm to back it up, Mr. Eaton need not worry about the
Klondyke or anything else.—Kentville, N.S., Chronicle,

An Order-in-Council was passed at Ottawa on 'ﬁxesday ap-

pointing the following to be the grain standards board east of
Port Arthur: W. D. Matthews, Thos. Flynn, H. N. Baird, J. L.

Spink, C. B. Watts and John Carrick, Toronto; Isaac Lake
Hamilton; E. F. Craig, Chas. B. Esdaile, Alex. McFee, Mont-
rcal; Wm. Brodie, Quebec, and Jno. I. A. Hunt, London. The
secretary of the Board of Trade, Toronto, will be ex-officio s€¢”
retary, and the first meeting will take place in Toronto on the
218t inst.

LUMBERING AND MINING.

The scarcity of experienced men to go logging in the woods:
to which we referred last week, continues, and it is estimated
that the cut of lumber will be several millions of feet less than
was expected on account of the scarcity of men. The deporting
of large gangs of men to Crow’s Nest, Rainy River and other
places is the cause for this state of affairs. It is stated by th¢
Almonte Gazette that wages, which were already advanced, +f¢
still rising, and greenhorns can this year command a larger wag®
than was paid last year to experienced log-malers.

We learn from The Halifax Chronicle that parties of O%
ford, in Cumberland county, who have been prospecting for orc
have found two very excellent leads of copper, one near tht
town of Oxford and the other a few miles further down the
River Philip. “They have lately disposed of both to the Cop~
per Crown Co., of Boston, Mass., at a good price. This com-
pany is now building a smelter at Pictou, and expect to com”
mence’ operations on two shafts at Oxford this week, and will
also start a diamond drill in a few days. They will have, in 3
short time, six mines in operation in this and the adjoining
counties.”

The Canadian Manufacturers’ Association met in Toronto
last week. It was the general report of the members present
that the industry is now in a healthy condition, and that the
year’s operations had been satisfactory. Intelligence from Eng- .
land, where the oce opened ffiby the export associatio?
has started to do a large business, is very encouraging. The fol-
lowing officers were elected: President, S. Snyder, Waterloo:
vice-president, Thomas Bell, Wingham; treasurer, Jas. Baird:
Plattsville; secretary, John R. Shaw, Toronto.

There is a very brisk demand for railway freight cars i?
Canada. The G.T.R., the C.P.R., and the L.C.R, are adding t¢
their equipment steadily. The C.P.R. is rushing freight cars at
the local and Perth shops at the rate of fifteen per day. We arc
doing well in passenger car building, also. Whereas it used t0
be considered quite a record for either the Grand Trunk or the
C.P.R. to turn out fifty passenger cars in the year, a hundred ané
a hundred and fifty is a present total."

FIRE PROTECTION IN ST. JOHN.

—

A conference was held last week between a committee Of
the common council of St. John and avdelegation \from the
Board of Fire Underwriters with respect to the need for a bette?
fir: service, and an increased water supply for that city. It wa$
represented by the underwriters that the fire department is unfit
to cope with a large fire, and that the water supply was so inade-
Quate as to render good service almost impossible. Attentio®
was also called to the fact that there are conflagration districts
in that city where rates should be increased. A few years 280
the English board had raised the rate 20 per cent. on certain dis-
tricts in Halifax. Fearing a like move with regard to St. John
the local underwriters had decided to anticipate such a move bY
the English underwriters, and themselves call the attention O
the authorities to it. Taller buildings are being constructed:
and the available apparatus for fighting fire is not sufficient. The
ineufficiency of the water supply was shown at the Indiantow"
fire.

Mr. J. McGregor Grant, who was spokesman for the under”
writers, advised that the matters to be taken up first be the puf”
chase of additional hose, the connections at the pumping statio™
and improvement in the fire alarm service of St. John. The
chairman of the council committee, Mr. Alderman Robinso™
stated that the committee would consider as soon as possible t‘fe
matters that had been discussed. Afterwards, Ald. Christi¢
made some statements regarding the pumping station, and dé
clared himself in favor of as much improvement as the means
of the city would justify.
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TORONTO BOARD OF TRADE.

st A meeting of the council of the board was held on Tuesda,\{
Jc;‘ ", Ten new members were admitted to the board. Sir Henri
ur:’ $ Government circular respecting metric weights and meas-
cc,ns.-w?s submitted, and a committee appointed. to deal with it,
- JMsisting of J. D. Allan, convener; Wm. Ince, jr., P. Howland,
d('mRogers, J. E. Ellis, J. L. Spink. The invitation of the Lon-
seng C.hamber of Commerce requesting the board to send repre-

‘latives to the congress in June next, was considered, and the
¢4rd will be represented at the.congress. The list of topics

ely. to afford material for discussion at the congress was re-
cerer to the following committee: Messrs. W. F. Cockshutt,

#rman; Edward Gurney, D. R. Wilkie, Wm. Christie and W.
- MaSSey, with instructions to add to the list if they thought fit.
Among these is the Decimal System of Weights and Measures,

OPyright, Municipal Trading, Consultive Councils, Home and

Olonial, Intercolonial Trade Relations, Foreign and Colonial
Ounties,

TORONTO STOCK TRANSACTIONS.

Now that the holiday season is over the fall activity in
Stocks may be expected. During the past week share busmess
a.s been moderately active and stocks, except in the case of
Mining shares, firm. Following are the transactions: Bank of
Olimerce, 50 at 151-151%; Imperial Bank, 25 at 216-217;
OMinion Bank, 283 at 2674-269; Standard Bank, 42 at I91;
Taders Bank, 3 at 114%-1144; Western Assurance Co., 50 at
165; National Trust Co., 20 at 133; Consumers’ Gas Co., 123 at
230; Canada N.W. Land Co., pref., 810 at 5534-59; C.P.R.
S"’ck, xd., 2,255 at 94%4-94%; Toronto Electric Light Co., 7 at
137 Canadian General Electric Co., 28 at 172-175; do. prei, 25
3t 10614 ; Commercial Cable Co., 225 at 182-184; do., coupon
cnds, 100 at 1037%; Crow’s Nest Coal Co., 100 at 180-186; Dun-
lop Tire Co., pref., 67 at 113; Belle Telephone Co., 63 at 190-
10014: Richelieu & Ontario Navigation Co., 100 at 111%;
Oronto General Trusts Co., 23 at 145-148; do., new, 66 at 140;
Uxfer Prism Co., pref., 65 at 108%-110; War Eagle Mining Co..
4L100 at 33614-360; Republic Mining Co., 1,000 at 123; Golden
Star Mining Co., 23,700 at 41%-47%; Canada Permanent Loan
0., 60 at 120-121; Canada Landed & National Investment Co.,
at g914: Dominion Savings & Investment Society, 14 at 753
amilton Provident Loan Society, 1o at 112; Huron & Erie

%an & Saving, 60 at 183; Western Canada Loan, 3 at 113%%.

—We are informed that Mr. Andrew Rutherford, the well-
known manager of the Canada Landed and N afional. Investment
Ompany, has resigned that position, his resxgnahon to take
ftect at the close of the present year. Considering Mr. Ruther-
rd’s long connection with the National Investment Company.
18 laborioys efforts in the amalgamation of that company with
the Canada Landed Credit Company, and the good standing Qf
© associsated concern as a result largely of these eff.orts, 1t
c'o Mes as a surbrise that he should voluntarily resign _hls posi-
tion s jts manager. But it appears that Mr. Rutherford has
™M views as to the opening for, and the prosperous future
Which lies before trust companies in Canada. And having been
PProached by the authorities of one of these he has resol\.red't‘)
Mdertake its management. This company is‘ the' PTOVlfl018l
Tust Company, of which Sir Richard Cartwright is p‘resxdent.
2d whose directors are chosen from all over ‘Ontano,‘ from
ttawa to Guelph. The company has a subscribed ca;_nta! of
300,000, with twenty per cent. paid up, and the stock list is 2
Widely representative one. It offers a field for Mr. Ru‘therford’s
Undoubted abilities; and with the energy which he is sure to
TOW into the task it may be predicted that a prosperous busl-f
Tess will be built up for the Provincial Trust Company, O
Oronto, We believe that the successor of Mr. Rutherford n
the charge of the Canada Landed & National will be Mr. Edwar.(!
Aunders, who has been for years its inspector, and who 18
miliar with its investments.

dian Bank of Commerce
r. A. H. Ireland, chief
dent of branches.
Montreal branch,

~Changes in the staff of the Cana
announced this week as follows: M
MSpector, will assume the title of superinten

. A. M. Crombie, the present manager at

- are

and Mr. F. H. Mathewson, manager at Winnipeg, will in future
together have charge of the Montreal branch, as joint managers.
Pending Mr. Mathewson’s arrival Mr. W. C. J. King, manager
at Berlin, will act as assistant at Montreal. Mr. A. Kains,
assistant manager at Montreal, is appointed agent in Chicago, in
place of Mr. H. B. Walker, who retires from the service of the
bank to become treasurer of the Canada Life Assurance Com-
pany. Mr. John Aird, assistant manager at Toronto, is ap-
pointed manager at Winnipeg branch, and Mr. M. Morris,
assistant inspector, becomes assistant manager at Toronto
branch. Mr. V. C. Brown has received the appointment oi
assistant inspector.

—By way of helping the development of dairying, the Pro-
vincial Government of Nova Scotia has made provision for
granting a sum of about twelve hundred dollars to each county
of that province where a successful creamery or cheese factory
is not yet in operation. Professor Robertson, Dominion coni-
missioner of agriculture and dairying, has gone to the Maritime

rovinces to arrange for the establishment of such creameries
in some parts of Nova Scotia where co-operative dairy wark
has not yet been introduced or been successful. Besides this he
will take part in establishing chicken-fattening stations down
there. for our poultry trade with Britain, already considerable,
is going to be large. It is understood that the Department of
Agriculture undertakes to run these creameries for a few years.
on a plan similar to that which was followed in Prince Edward
Isiand, and which has proved very satisfactory there.

ONTARIO CHEESE BOARDS.

Reports from eighteen boards which met this week place
the offerings of cheese at 24,733 boxes; last week 27,329 boxes
were boarded at nineteen meetings. In the corresponding week
a year ago twelve boards offered 20,007 boxes. Very few sales
have taken place during the week, and those at prices ranging
from Yc. to 174¢. lower than the highest price paid last week.
Although values have dropped considerably buyers and makers
are still at a distance apart, and the conditions noted last week
continue to limit transactions.

No. of Cheese  Cheese Price
Boardsand faoto- boarded. sold. Perib.
Date of meeting. ries. Boxes. Boxes. Ctas.
Brockville, Sept. 7 .. .. 3,761 .. 11§
Kingston, Sept. 7.... .. 954 .. 11}-7-16
Madoc, Sept. 7...... 16 830 625 11}
Tweed, Sept. 7 .o.... . 650 445 113
Brantford, Sept. 8.... .. 2451 760 11}
Iroquois, Sept. 8 .... 15 802 .. 11}
Kemptville, Sept. 8 .. .. 700 .. ..
Perth, Sept. 8 ...... .. 1,670 1,670 11
South Finch, Sept. 8 .. 1.204 . 11}
Winchester, Sept. 8.. .. 670 .. 11}
Belleville, Sept. 9 .. .. 800 .. 11
Cornwall, Sept.g .... .. 1,065 1 065 11
London, Sept. g .... 18 2.945 .- 104-11 5-16
Lindsay, Sept. 11.... 19 1,573 1,573 10§
Ingersoll, Sept. 12 .. .. 665 .. ..
Napanee, Sept. 13 .. .. 715 .. 103
Picton, Sept. 13 .... 15 950 . 10 13-16
Woodstock, Sept. 13 14 2,328 . 10 13-16

CLEARING HOUSE FIGURES.
The following are the figures of Canadian clearing houses for the
week ended with Thursday, September 14, 1899, compared with those
of the previous week :

CLEARINGS, September 14, 1899.  September 7, 1899,

Montreal....oooveiiionieinnnes vivannn. $11,855,972
TOronto. cveeeserereavacnsasas. $9,927,109 7,044,390
Winnipeg . vioeiieieieaiiaae. 2,060,208 1,546,746
HalifaX .eveececoerveenecnnnne 1,426,147 1,293,744
Hamilton .....c.coivivennnnae 853,848 844,655
St.JoBD euiviveieeniianininne. 698,204 675,853
Victoria .. eoeeveceennnnrannan. 761,076 459,528
Vancouver ..i.veeiieseceae..., 1,198,821 1,008,790

[P $24,727,678

Aggregate balances, this week, ........; last week, $8,858,66L.
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THE PICTOU BANK.
At the final meeting of the liquidators
the Pictou Bank, held in Pictou on
pre-

of
Tuesday, the following report was
sented:

The liquidators appointed by the'shgre~
holders assumed charge of the liquida-
tion on the zoth September, 1837, but
owing to the large amount of money de-
pendent on assurance policies on the life
of John Logan, the proceedings for wind-
ing-up have been unavoidably protracted.

The total sum received on account of
the Logan life policies was $53,821; un-
claimed notes outstanding, $1,084 (not
presented for payment). ]

The capital stock of the Pic-
tou Bank was 5,000 shares of
$100 each, on which $50 per
share have been paid up, re-
presenting in all, as paid up . .$250,000 00

Shareholders indebted to the
bank have surrendered 35!
shares of their stock, repre-
senting a total sum paid up of. 17,550 00

Leaving a balance of ...... $232,450 00
as the capital paid in by the re-
maining shareholders.

The liquidators have re-
turned to shareholders on ac-
count of capital, the sum of
$14 per share on 4,649 shares,
equal to $65,086

Further amount now pro-
posed to be returned, 73 cents
per share, making ..$3,393.77—

Total returned as above
(nearly 29%5 per cent.) ......

68,479 77

Leaving balance as loss of
capital ceieaee... $161,070 23
This loss of capital has been occasioned
mainly through the commercial misfor-
tunes of persons engaged in the shipping
industry, and through the failure of the
Logan Tannery, the sum of $175,483 hav-
ing been written off nine accounts, prin-
cipally of the classes above referred to.
All lawful claims presented against the
bank, including the amount voted to the
liquidators, have been paid, and there
does not appear to be anything further

to be realized out of the assets of the
bank.
It has therefore been determined to

call a final meeting of the shareholders ot
the Pictou Bank for such further direc-
tions as may be deemed advisable, and for
the purpose of enabling the bank to be
dissolved and the charter thereof to be
abandoned.

Notice has been given to the public as
required by Section 2 of the Act entitled
“An Act to Authorize and Provide for
the Winding-up of the Pictou Bank,” and
the notice for this final meeting of share-
holders has been mailed to each share-
holder, and published in the Canada
Gazette,

Respectiully submitted,
Jas. D. MCGREGOR,
Chairman of Liquidators.
Pictou, September s5th. 1899.
—Eastern Chronicle, Sept. 7th, 18g9.

—The Kaslo correspondent of the Pro-
vince writes as follows: “"The group of
claims on Twelve-mile Creek, owned by
Pat McCue, has been bonded by George
W. Hugles, for a syndicate of Scotch
capitalists. The price was considerably
over $50,000, with a cash payment of
$5.000, and $7.cco more to be paid by
January 1st. The group consists of the
Utica, Andrew, Jay Colorado and part of
the Rocky Boulder, Mountain Glory,
Morning Glory and Alice, and they are all
situated at Paddy’s Peak, named after
“Paddy” McCue, the fortunate locator.”

S

GRAIN INSPECTION ACT.

A despatch of Saturday last from Ot-
tawa gives, as.follows, a copy of regula-
tions to govern grain inspectors, prepared
on September 8th, by the Minister and
Commissioner of Inland Revenue, and
Mr. Bell, representing the Winnipeg
Grain Exchange:

The chief inspector, in addition to the
performance of duties specifically imposed
upon him by the Inspection Act, is
charged with the general supervision and
control of all inspectors and deputies
within the inspection district of Manitoba,
and the management of Manitoba Grain
Inspection Fund ize will instruct all
subject to his control in such a manner
as to bring about a uniform system of
inspection in all parts of the district.

By a careful perusal of the act it will
be observed that the inspectors are re-
quired after September 1st to grade wheat
and other grains in accordance with the
classification contained in the act, except
in respect to commercial grades not pro-
vided for in the grain standards, which
will from time to time be established by
the standards board.

Whenever the chief inspector has rea-
son to believe that a considerable por-
tion of the crop is of a character not com-
ing under the legal classification, he will
confer with the chairman of the Western
Standards Board, and both concurring in
the advisability of such a step, a meeting
of the board is to be convened for the
purpose of determining the - commercial
grades to govern inspectors.

As soon as a sufficient proportion of the
crop has been inspected to enable the
chief inspector to furnish samples of the
average grading of the season’s crop, he
will cause samples to be taken from the
elevator fairly representative of the uver-
age of each grading inspected into eleva-
tors of the district, and may supply the
public with such samples at a rate of five
cents for each bag in small quantities,
or $1 per bushel if in larger quantities;
and all moneys received for such samples
shall be deposited to the credit of the
Manitoba Inspection Fund, in thé Bank
of Ottawa, Winnipeg. In order to facili-
tate the detection of any errors which
might arise when the crop is moving
rapidly, the chief inspector will require

inspector at Fort William, as to the num-
ber of every car inspected by him, dis-
tinguishing on separate sheets those cars
inspected at the car door, and those from
which samples have been taken at night.

The inspector at Fort William is to
give his first attention to those cars from
which night samples have been taken.
He will not be required to issue any
certificates for suich cars as have been
previously inspected at Winnipeg, but if
in his opinion the grade accorded to any
such cars at Winnipeg should be changed,
then the said cars shall be held, and the
chief inspector shall be notified and a
sample forwarded to him by the earliest
mail, with such notation as to the con-
dition of the grain or the manner of load-
ing as to him may seem necessary. The
chief inspector will then decide or a sur-
vey may be held as seems most desirable,
until which has been done, the contents
shall remain in said car.

In shipping grain ex-elevator to a ves- |
sel or car, the inspector is to be guided |
strictly by the terms of sections 8, 9, and |
10 of the schedule forming part of the
act of 1809. Under clause 12, certificates
may issue in duplicate in such cases
or class of cases, as in the opinion of the
chief inspector the necessities of the
trade may require. The chief inspector
is instructed to take special cognizance
of the provisions of the 13th clause, and
to see that they are faithfully carried out.

It will be observed that the first con-

the inspector at Winnipeg to notify the-

tention of the department requiring the
so-called car-door inspection has been
abandoned, and a most liberal interpret3-
tion is to be placed on the necessity of ré”
inspection at Fort William, the depart
ment fully admitting the contention of the
G_}ram Exchange, that re-inspection 18
simply for the purpose of safeguarding
elevator “bins” from possible errors dur-
ing the rush of business at Winnipeg, ac:
cidents to cars en route, badly loaded
cars, and deterioration of condition be-
tween two points. The details are left to
the judgment of the chief inspector. The
several boards called for by the act have
been appointed, subject to the confirma-
tion of the Governor-in-Council.

EFFECT OF PREFERENTIAL
TARIFF.

A pleasant feature of Sheffield business
during the last three or four weeks has
been an improvement both in the Cana-
dian and in the Indian markets. Under
the new arrangement, which the Laurier
Cabinet brought about, English goods are
admitted at a tariff rate of 25 per cent
below that on German wares. That is
one factor which makes for success ‘B
British business with our oldest colony-
But that is not the only one. The repre-
i sentatives of Sheffield cutlery houses, who

have returned from Canada, state that
they were exceedingly pleased to = find
‘everywhere a preference to purchase Eng-
$hsh goads instead of German, American
or. French. Of all the three rivals, the
Germans have been most energetic and
, successful in their efforts to obtain a firm
| footing in Canada. but the preferential
tariff, combined with the loyal feeling
of the people, has practically baffled their
efforts, with the result that our leading
j manufacturers now are convinced that s0
, long as they continue to send out reliable
' goods at as narrow a profit as they can
aﬂ’or@, the Canadian trade will get in-
( cre]asmgly important.—British Trade Jour-
! nal,

STOCKS IN MONTREAL.

MoONTREAL, September 13th, 1899.

STtOCKS.

date 1898,

\ Average, same

Montreal .
Oantario .
Molsons ..
Toronto .

.Cartier ....

erchants .
Commerce .
Union ...
Hocbelaga
Nationale.

Mon. Street Ry.
Street Ry New..
Gas.....oeeenvvannnen
CP.R. .renne
Lund Grant bds
N. W. Land pfd
Bell Tele. ......
Mont. 4% stock

" UNITED STATES EXPENDITURE.

Business is proceeding with a rush in
the United States, and both private -per-
sons and the Government are spending
money with great freedom. But the rate
and character of- Government expenditur¢,
and the continued deficit of revenue,
cause uneasiness to some close observers-
For instance, the Boston Herald <aid-
the other day:

“The expenditures of the Government
in July and August, the first two months
of the current fiscal year., exceed the re-
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a;g“ihby no less a sum than $7,260.970.
mes 1s shprtage, be it remembered,
in t N spite of revenue receipts amount-
[w icz $94,822,431 for the same period,
year) ,I{s at the rate of $1,100,000,000 a
ptop].e O put the point another way, the
the ray are bearing a burden of taxation at
of e of $556,000,000 a year; yet, on top
1S enormous load they have ro
der 3 deficiency running at the rate
»000,000 a year. Here is an outgo
expendy.OOO.ooo a year, in comparison with
$365 Oo(l)tures of about $1,000,000 a day, or
adm'i 20,000 a year, under the Cleveland
T Nistration,
v; total of the expenditures of the
Dain Nment, growing out of the war wiih
hil and the attendant contest in_ the
ably PRines, must by this time consider-
mexceed. $3oo,ooq,o_oo. .As the pro-
sitateme of the administration will neces-
Near fmuch larger disbursements in the
ing th“ture, we risk nothing in predict-
Year that before the end of the calendar
Iarg ¢ war expenditure will reach a total
er than the entire value of the exports
?:lanufactures from the United States
Or% the last fiscal year, although these
€qual] S reached a magnitude never before
Unitegd in the commercial record of the
tha ¢ States. We do not at all doubt
; ¢ heavy taxation which the coun-
of ths Row sustaining is the main cause
Stock: collapse of the summer boom in
iﬂles - Though started half a dozen
iong under apparently buoyant condi-
e the advance has always failed to
nd the expectations of the starters,
Dﬁit‘n:nder existing conditions, the disa,
one. lent seems likely to be a recurrent

“shoy)
of

of

- LIVERPOOL WOOD MARKET.
Ja;l;;}g monthly circular of Farnworth &
saysfney dated Liverpool, 1st September,

mzl{e arrivals from British North
67 grica during the past month have been
'e’gis tons.register, against 79,807 tons
lagg ter during the corresponding month
this (};e&", and the aggregate tonnage to
18, ate from all places during the years
Py 1808, and 1899, has been 303.212,
@340, and 347,817 tons respecn;r_lcly.
¢ timber business during the past
mgnth has been active, -and values of
it of the leading articles have shown
imerovement. There has been a large
goport‘ the deliveries generally have been
e v .and stocks, although increasing,
. With 3 few exceptions, not excessive.
'a:"ad'an Woods.—Pine Timber.—Of
chieﬂey the arrivals have been large and
intg ¥ on contract, the bulk going di-ect
thereCO"Sumptlon. For first-class wood
Prices as been more enquiry at improve:!
Qualiy. and the stock is moderate; second
Tequey, V004 has been in rather bette:
Sq“arst’ but the demand is limited.
the re has come forward more freely;
O, “duirements are small. Red Pine.—
impf,' a very limited demand. Oak.—The
Chieﬂn of about 90,000 cubic feet consists
leirey of first-class wood for special re-
t},ere"}Ents; the demand continues dull,
Port. .S Mo improvement in value to re-
Seve and stocks are sufficient. Elm.—
is ~ral parcels have been imported; there
Stoel, 21T demand, and prices are firm;
re are fairly moderate. Ash has been
hag enquired for. Pine Deals.—There
the 2Bain been a very large import, and
th eliveries have been unsatisfactory;
loyw “¢Mand continues dull, prices rule
are'diesPECiaHy for oddments, and sales
tog cult to effect. Stocks are much
free]yea"y‘ Spruce has arrived more
o af‘ld the deliveries have been sai-
Dine dry, values have improved. Red
eals, etc., are in steady request at
Prices,

€W Brunswick and Nova

Ocks

Scotia

Spruce and Pine Deals.—The arrivais
have been large, viz.: about 24,000
standards, but less than the excessive im-
port for corresponding month last year,
viz., about 32,600 standards; with a fairly
steady demand, the deliveries have been
satisfactory, and the stock although large
is not excessive; recent sales have bz:n
at improved prices, but with the advanced
freights and high insurance it is difficult
to bring out first cost.

“There has been a moderate import,
chiefly from Quebec, the deliveries have
been fair, and stocks are light; values are
firm. Planks.—The arrivals have been
small, and stocks are reduced to a moder-
ate compass; there is more enquiry, and
fresh arrivals should meet with ready sule.

United States oak, chiefly from Mobile,
has arrived to the extent of about 60,000

cubic feet; the demand continues dull,
prices rule low, and stocks are ample.
freely,

Oak planks continue to arrive
there is a fair demand. but no improve-
ment in value to report; stocks are ade-
quate; the total stock amounts to 393,000
cubic feet. Hickory (round), has not
been imported so freely, and values are
unchanged.

“United States Whitewood. — Logs,
planks, etc., are now coming forward in
larger quantities, but there is a good de-
mand, and stocks are light.

“Pitch Pine.—The arrivals have been 10
vessels, 12,198 tons, against 7 vessels, 10,-
502 tons during, the like period last year;
the import has been heavy, but in spite
of this, stocks are lighter than at this
time last year, and doubtless with the ex-
jsting large demand, the bulk of this
month’s import will go direct into con-
sumption. Of hewn there has been a
large import and good consumption;
stocks, although somewhat increased, are
not heavy. Of sawn there has been a
large, though not for the season of the
year an excessive import; there has been
a large consumption, leaving the stocks
within a moderate compass; the markct
remains firm, with some increase in prices.
Of deals and boards the consumption has
been slightly in excess of the import; the
stock is by no means excessive, and
prices are higher.

“United States Staves.—There has been
a fair import and a good consumption;
the demand continues satisfactory, and
prices of most descriptions are well main-
tained.

“Oregon and British Columbian Dine.
—The stock is further reduced, and there
is a good opening for fresh imports.”

TORONTO MARKETS.
Toronto, Sept. 14th, 1899.

Dairy Propucrs.—In butter the firm-
ness which -has existed for some weeks
past still continues. Prices are well main-
tained, and all supplies command ready
sale at market rates. There has been a
slight reaction- in the cheese market.
Dealers here express the opinion that the
recent bull movement has been largely
caused by buyers who are working to
manipulate the market this fall. The fac-
torymen only have a limited space, and
cannot hold their stuff very long. Al-
though prices have been very high for
some time past, sales have been limited
and cheese has accumulated at country
points. It is thought that buyers will
soon be asked to relieve the situation by
purchasing. This will be their oppor-
tunity to secure stock at something like
their own terms. Eggs are firm and in
good demand.

Green Fruits.—Trade has continued
brisk during the week, and large quan-
tites of green fruits have gone info dis-
tribution. New oranges may be expected
shortly. Lemons are quiet, and the sea-
son has not been a good one for lemon

holders. The cold nights and lack of any
prolonged hot weather has affected the
trade. Bananas are steady and unchanged
with seasonably small movement. The
overturn of domestic fruits on the market
has been very large during the period
under review, as in fact throughout the
season. The city consumption has been
larger thap usual. There has not been,
however, in the opinion of many in the
trade, as good a demand from country
points. Jobbers have established them-
selves .in the Niagara Peninsula, and are
supplying a part of the trade, more par-
ticularly in Northern Ontario, which
formerly came exclusively from Toronto.

HipEs AND Skins.—Values are firm in
the hide market. Merchants are paying
butchers 8%c. for green cow hides, and
say that although gc. is nominally the
quotation for cured, sales have been
made at 9l5c. There are no accumula-
tions. The hides are in good condition,
and prices firm in filling. Skins are quoted
soc., and meet with very ready demand.
Ta}low is considered very quiet.
Prices are being maintained, but only a
moderate trade is doing, and any volume
of stuff in the market would certainly
have the effect of lowering values.
Chicago, September 12th.—A firm market
continued to be reported for packer hides.
Offerings were comparatively ligh,
packers generally being indifferent sellers,
and as there was a fairly good enquiry
from tanners, the business transacted was
at full quoted prices. Sales reported were
1,000 heavy native cows at 1134c. We
quote: country slaughter, steers, 60 ot
over, 10% to 1034c.; country slaughter,
cow, 60 or over, 934 to 10c.; country
slaughter, bull, 60 or over, 834 to ogc.

ProvisioNs.—Trade in this line has
continued to be active, the time for the
new pack is almost at hand, and as most
of the trade have very short supplies on
hand. it is not unreasonable to expect
operations to commence almost imme-
diately. It is impossible to say anything
at this early date of the prospects of the
winter's hog crop. Products continue to
sell well, some of the lumbermen are still
purchasing supplies for the woods. Long,
clear bacon is in fair demand, but prices
are much lower than they were a year
ago. All products remain without change
in quotation from a week ago.

Woop Probucts.—There is a very ac-
tive demand for all wood products. The
output of both the Ottawa Valley and Geor-
gian Bay is reported to be well sold up,
and the new season will open under fav-
orable conditions. The coarser grades of
lumber have for some time past been very
slack, but now meet with good demand
both in Canada and for the export trade.
Lumber products, such as laths, shingles.
staves, and the like, have been in brisk
demand. Prices naturally are firm.

WoorL.—Pulled wools are in normal
supply, and demand and prices are steady.
Fleece wool is quiet, dull we may say, as
it has been all the season. Dealers are
looking for an improvement in the situ-
ation by reason of the time having ar-
rived, judging from past experience, for
a change in manufacture and the use of
some coarse wools, instead of the exclu-
sive use of fine wools. It is reported that
in textile manufacturing centres this
movement is already becoming apparent.
Canadian farmers and holders of fleece
wool sincerely hope that manufacturers
may soon find it profitable to develop
styles that will necessitate the use of
coarse wools. London, September gth.—
There has been an increased demand for
fine crossbreds and merinos in the wool
market during the week. The arrivals to
date for the next series of sales number
229,159 bales, of which 62,500 were for-
warded direct. The list will close Sep-
tember 1st.
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Montreal, Sept. 13th, 1890.

CEMENTS AND  FIREBRICKS.—Receipts
of cements have been very small duming
the past fortnight, amounting only to
350 barrels of English, and 300 barrels of
Belgian. A sale of 4.000 barrels of Bel-
gian is reported to a Western point. at
a figure equal to about $1.95 here.
Quotations continue at $1.95 to $2.05 for
Belgian, English, $2.30 to $2.40, and Ger-
man, $2.45 to $2.55; firebricks, $16 to $21
per thousand. Receipts of firebricks for
the past two weeks are 50,000.

Dry Goobs.—Wholesale business con-
tinues active, and buyers from a good
many outside points have been noticed in
the various warehouses during the week.
While shipments of fall goods are pretty
well advanced, there has been a good
decal of delay in deliveries in some lines,
owing to the difficulty in getting goods
forward from FEuropean manufacturers,
who are much pushed to keep up with
their orders.

Dairy Probpucrs.—Last week was the
banner week as regards butter exports in
the history of the Canadian trade. The
shipments amounted to 45,000 packages,
representing over two and a half million
pounds, and in_money value figuring up
to over half a million of dollars, and it
is calculated that shipments for the cur-
rent week will be equally large. The
total shipments of butter for this season
to date are 280,204 packages, as compared
with 111,231 packages for same period of
last year. Cheese shipments were also
liberal, footing up to 76,658 boxes, as
agdinst 52,566 boxes for same week of
1808.  The excitement in cheese prices
has somewhat abated, and though English
prices show no decline, the local market is
notably lower than a week ago, showing
that the recent extreme figures were
largely speculative.. Quebec cheese sold
on the wharf this week at 10% to 10%ec.,
which is a decline of a cent since a week
ago, while Western has dropped to 11 to
11%4c. Butter has also weakened some,
but the big export business is calculated
to steady the market, and 22%c. is re-
ported as being paid for finest creamery,
which must be a remunerative figure for
the farmer,

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Aug. 28. Sept. 9.

Wheat ............. 252,128 129,791
Cormm ....ooovvvne. 189,252 61,347
Oats ............... 141,678 35,461
Rye ........... ceee. 1,300 11,582
Peas .............. 25,485 28,452
Barley ............. 23,308 27,142
Total grain ..... 633,241 203,775
Oatmeal ............ 21 156
Flour .............. 21,624 16,114
Buckwheat ......... 2,067 2,812
GroceriEs.—Wholesalers report _ satis-

faction with the volume of business do-
ing with the country, and say they are
getting well paid. The advance noted in
sugars last week is well maintained, and
refiners report the demand as still active.
The market for raw beet sugar is reported
a little higher. Molasess has undergone
no recent change. While brokers report a
rather quiet business in teas, as between
houses, jobbers are doing a very fair busi-
ness with the country. Values in this
line continue fairly steady on the whole;
Japans are being offered at a little lower
figure, but the quality is reported poor,
Ceylons are a little easier in London, but
the market for China blacks has strength-
ened somewhat. Canned goods are stiffly
held; corn continues hard to get, and the
few holders ask 85c. in a wholesale way,
while 75¢. is quoted for tomatoes. Gallon
apples have been sold at $2, but canners
are now not anxious to quote, owing to
the high prices being paid in the West

| seven-sixteenths

of new Valencia raisins have been received
via New York, and are being jobbed at
6% to 7c. The direct steamer “Escalona”

1 was reported at Denia on Monday, where

she will fill up with Valencia raisins, but
will not be due here till nearly three
weeks’ hence. Tapioca is quite scarce on
spot, and new supplies at enhanced prices
would cost 4c., or a shade over, to lay
down. Sago is also proportionately higher,
A meeting of the Guild is being held this
afternoon, but only for routine business.
it is reported, and no changes in prices
are likely to be considered.

Hipes aNp TaLLow.—lhe hide market
remains a steady one, with the compara-
tively moderate supplies well absorbed by
tanners. Prices paid by dealers are oc.
for No. 1 beef hides, calfskins, 11c. and gc.
for No. 2; lambskins, 50c. Tallow is held
pretty firmly at 4c. for rendered; a sale
is reported at a shade over this figure,
but the quality was extra; butchers are
paid two, cents for rough.

LEATHER—Values continue to be very
firmly held; dry hides are reported . up
another quarter of a cent in New York,
and some Western. sole leather men write
their agents here that export orders are
coming in faster than they can take care
of them. In dongolas there is considered
to be some likelthood of advance; there
is difficulty in getting certain goods here,
and a large Montreal buyer, who has been
looking for stock in the United States,

reports pretty much the same state
of affairs in that place. We quote:
Spanish sole, B.A., No. 1, 24 to 24Y%c.;

No. 2, 23 to 23%c.; No. 1, ordinary,
Spanish, 23 to 24c.; No. 2, 21 to 22c.; No.
I slaughter, 27 to 28c.; No. 2, do., 24 to
26¢c.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35¢c.; do., heavy,
27 to 3oc.; grained, 32 to 35¢c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 3sc.; calfskins,
(35 to 40 1bs.)), 60 to 65c.; imitation
French calfskins, 65 to 75¢.; colored calt,
American, 25 to 28¢.; Canadian, 20 to
24c.; colored pebble cow, 13 to-15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7)zc.; harness, 25 to 3oc.; buffed,
cow, 13 to I5C.; extra heavy buff, 1sc.;
pebble cow, 1114 to 13c.; polished buff,
12 to 13c; glove-grain, 125 to 14c|;
rough, 22 to 23c.; rusest and bridle, 35
to 45c.

METALS AND HARDWARE.—The advance
in lead reported last week is firmly held,
and $4.15 is asked in a jobbing way. In-
got tin is, if anything, firmer, the London
quotation being cabled at £147 5s., and the
New York price is 33c.; some operators
are reported to be buying in the expecta-
tion that goc. will be reached. Pig iron
is as stiff as ever, and Scotch warrants are
cabled up to 60s. 6d. We quote:
Summerlee pig iron, $24 to $25; Carnbroe,
$00.00 to 00.00; Hamilton No. 1, $00.00 to
00,00; No. 2, do., $00.00 to 00.00; Ferrona
No. 1, $00.00; machinery scrap, $16.00;
common ditto, $00 to $00; bar iron,
Canadian, $2 to $2.10; Canada plates—
Pontypool or equal, $2.60: 52 sheets to
box: 60 sheets, $2.70; 75 sheets, $2.80; Gal-

vanized Canada piates, $4.25  per
box of 52 sheets ;  Terne roofing
plate, 20 x 28 $7.50; Black sheet

iron, No. 28, $2.55; No. 26, $2.50; No.
24, $2.45; No. 16, and heavier, $3: tin
plates; Charcoal, 1.C, Alloway, $4.80t04.90;
do., I.X,, $5.25 to $5.50; P.D. Crown, I1.C.,
$5.50 to $5.75; do., 1.X., $4.75; coke, I.C.,
$4.40;  galvanized sheets, No. 28,
Queen’s Head, $4.75; No. 26, $4.25 to $4.50:
No. 24, $4 in the case lots; tinned
sheets, coke, No. 24. 6¢c.; No. 26,
etc.,, the usual extra for large sizes.
Steel boiler plate, Y%-inch. and up-
wards, $#95 for Dalzell and equal;
ditto, three-sixteenths inch, $3;
$2.00, Y-inch; three—iiixteenths.
an

$3; heads.
upwards, $2.95;

tank steel ]

per 100 lbs., $4.10 to $4.15; sheet, $4.50 tO
4.60; shot, $6 to 6.50; best cast-steel, 11
to 1zc.; toe calk, $2.75 to $3; spring,
$2.75 to $3; sleigh shoe, $2.50; tire,

2.50; round machinery steel, $3 to 3.2%
as to finish; ingot tin, 35 to 36¢.; for L.
F. Straits, 34 to 34%c.; bar tin, 36 to
37¢.; ingot copper. 18% to 1gc.; sheet
zinc. $7.50 to $8: Silesian spelter, $6.25 to
$6.75: Veille Montagne spelter, $6.50 to
$7: American spelter, $6.25 to $6.50; an-
timony, 10% to 11c.

O1Ls, PAINTS AND Grass.—Turpentine
has unexpectedly dropped 2 cents a gal-
lon, and is now quoted at 73c. for single
barrels, but further decline does not seem
to be expected. This is the only interest-
ing feature of the trade since last report,
and all other lines are steady to stiff. We
quote: Single barrels, raw and boiled
linseed oil, respectively, 57 and 6oc. per
gal., for one to four barrel lots; s to 9
barrels, 56 and sgc.; net 30 days, or 3
per cent., for 4 months’ terms. Turpen-
tine, one to four barrels, 73c.; five to nine
barrels, 72c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36¢. per gal.;
Steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 8%c. in quantity; tins,
9 to_9J4c.; machinery castor oil, 7% to
8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.62%; No. 2.
$5.30; No. 3. $48;%; No. 4, $4.50; dry
white lead, 5% to 6c. for pure; No. I.
ditto, sc.; genuine red ditto, 5c.; No. I
red lead. 4% to 434c.; Putty, in bulk.
bbls., $1.65; kegs, $1.80: bladder putty, in
bbls., $1.80; smaller quantities, $1.95; 25
Ib. tins, $2.05; 12%-Ib. tins, $2.30; Lon-
don washed whiting, 40 to 45c.; Pans
white, 75 to 8oc.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $1.00
per 50 feet for first break; $2 for sec-
ond break.

NEW YORK ZING 0.

DIVIDED INTO %,NgASé’XI?RES, PAR VALUE $28

FULL PAID AND NON-ASSESSABLE.

4,500 SHARES ARE OFFERED FOR PUBLIC SUB*
SCRIPTION AT PAR.

DIRECTORS : F
JAM¥S H, ECKELS, EX-CONTROLLER O
CURRENQY AND PRESIDENT OF THE
COMMERCIAL NAT'L BANK, CHICAGO.
JOSEPH B. BARTRAM, OF BARTRAM BROS-
MERCHANTS, NEW YORK CITY.
CHARLES M. DODSON, OF WESTON DODSON
& CO,, MINERS AND SHIPPERS OF COAlLs
BETHLEHEM, PA.
CHARLES 8. HAMLIN, EX-ASSISTANT SEC'Y
U.S. TREASURY, BOSTON, MASS. .
CHARLES M. HOWLET. CAPITALIST, PROV.
DENCE, RHODE ISLAND. ST. B o
N. 8. POSSONS, PRESIDENT OF THE EQUT
SAVINGS & LOAN CO., CLEVELAND, OHIO-
JAMES L. WOLCOTT, OF HUGHES & WOL-
CCTT, DOVER, DELAWARE L L>

This company owns 147 acres of Zinc ore land free
and clear of all encumbrances, title pertect, in the
Missouri-Kansas District, 67 acres are tully developed:

upon which there are 8 mills that produced last yeaf

14,377,630 pounds of Zinc ore. The Zinc ore upon this
property is practically inexhaustible.

,000 to be left in the Treasury for developing the
undeveloped land or to be used as the board of directors
may determine,

Net yearly earnings are estimated at over $125,000-

After payiog 1 PER CENT. MONTHLY DIVI-
DENDS "the balance will be carried to surplus, to
disposed of as the board of directors may determine.

The first monthly dividend will be declared in Sep”
tember, payable October 2, 1899.

We have examined most carefnlly into the enter-
prise and unhesitatingly recommend this stock to the
most conservative.

Copies of prospectus, giving particulars, can be bhad
on application

C. W. YARKER,

Canada Life Bldg.; Toronto,

COLLEY & CoO.

7 Wall St,, New York. 50 Devonshire St., Boston

Transfer Agents, International Banking
& '.l‘rnut’(}o., New York
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“A HALF CENTURY OF SUCCESS”

ILLUSTRATED BY THE

Canada [ ife Assurance Company

ESTABLISHED 1847

President and General Manager—A. G. RAMSAY, F.LA.
Assistant General Manager—E. W. COX.
Treasurer—H. B. WALKER.

Secretary_Rr. HILLS Superintendent—W. T. RAMSAY

~— Actuary—F. SANDERSON, M.A., A.LA.

Western ==z

Assurance Co.

Gapital Subscrived . $2,000,000 00

Head Office,

. GapitalPald-wp . . 1,000,000 00
Toronto, | Assets,over . . . 9,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GRORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. O. 0. FOSTER, Seoretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.
W. T. MCINTYRE, M T Distrlot, T

WM. H HILL, Manager Central Ontario, Peterborough,
LOHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London,
JAMES C. TORY, Buperi dent of Agencies, Montreal.

Assets 318t Doc., 1898, - $8,231,911.81

A SPLENDID RECORD

All the leading finaneial Journals
say that the

TENPERANGE D CIMERHL &y

Has made a splendid record.

Not a Dollar of Interest in . 81, o
N Mortyage over Arrears on Dec. 31st, 1894-5-6 or 7
No lll:ul Et.d t:ﬂ:vort:md. nt

The lowest de rate on record ts Te 00 .
Before insuring consider its merirs. mperance section

Cash income for 1898, - 2,327,913.60 | yox, g, W. ROSS, President H. SUTHERLAND, Man. Dirsetor
Now Applications for 1898, 15,019,445.68 Head Office, Globe Building, Toronto

Federal Lifc »
~+s+—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

ORpital and Assets..................cooenceuemerersenneer. 81,475,888 41
Surplus to Policy-hold 717,884 1
Paid to Pol cy-holders in 1898..................... 143,708 25

'Most Desirable Policy Contraects.
WS, W, BEATTY, President,

J. K, McOUTOHEON, Sup’t of Agencies.

DAVID DEXTER, Masagiag Director, |

+,, | British America -,

€
2, ASSURANCE ' |
', COY —m My
L LT Total mot‘ . 1,5|0,827.80 Soaotam vindaide
Losses Pald, since organization, . .  $16,920,202.75
DIRECTORS:

;' GO, A, OOX, President.

Hon. S, C. Wood. S,
Robert Jaftray.

J. J. KENNY, Vice-President.

F. MoKinnon. Thos. Long. Jobn Hoskin, Q.C.,LL.D.
Augustus Myers H. M. Pellatt.
P. H. 81MB8, Secretary.

Londonas | -
lancgshlrc it
% LlfC:l«- Montrea!.

CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

3. L. KERR, Asst. Manager.
Inspector Ontario—A. STEVENS BROWN GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

{ncorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

oo Net Surplus - - - 3,264,392.15
Com e o yme ' & Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS, E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, T t

P~ Agencies throughout Canada
Agent at Torontc JOHN MAUGHAN, 35 Wellington Rast

» Ont.

This advice does not apply to the Catalogues,
Booklets, or advertising matter of an energetic

business house.

’ Your Catalogue must be printed in such a
gon t manner as to appeal to a prospective by its
1] appearance.
Apdge by It must in every way be a worthy represe:;
pe tative. We print Catalogues in a manner that w
arances please you. and bring good results. Let us quote on

your next job. The Monetary Times P't’g Co.

of Canada, Limited, Toronto.

" A. DUNCAN REID, Superintendent. |

Disablement caused by any

Sickness

is covered in the sickness policies
-1ssued by the

Ocean Accident & Guarantee Corporation

FUNDS OV:R $5,000,000
ROLLAND, LYMAN & BURNETT, Genera! Managers.
Temple Baildiag, MONTREAL
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Wholesale Name ot Article. Rates,
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QUEBEC AND LABOR UNIONS.

&Qﬂebec city has undoubtedly suffered

om the ) " p
Suifer;,, action of labor unions, and is

Create dg' now, as a result of the trouble
g““ltledm the shoe trade by a few dis-
togg Workmeg acting on others. But
Cayge at the Ship Laborers’ Union is the
Poipg Of Quebec’s decay as a shipping
“«0y: 1S not true. An observer says:
tide 1 S0Urse the blame is not all on one
Why; Ut whether it is due to the air, or
Worl Unions that discuss wages do not
. S‘L&{ Satisfactorily here as elsewhere.
Poing ,‘IP Laborers” Union is a case in
Quarge hey are blamed severely in some
Seap, TS for the decay of Quebec as a
theip - It is obvious to anyone that
Temoy ‘1“011 was not the only cause. The
803 of sawmills farther west, nearer
the ch‘“'ces of supply; the deepening of
ilin annel to Montreal; the change from
b"ildii vessels, which destroyed the ship-
Steam € industry; the advent of tramp
t?ib“t:;s’ and other conditions all con-
.Q'leb to build up Montreal and injure
C. But it is held by many fairly
the Sh!al observers that the tyranny of
Bottay, P Laborers’ Union was also an im-
“le, nt factqr. Some thirty years ago
hmec‘zefe given a charter, ostensibly to
g ;¢ them from fraud by stevedores,
OF benevolent and other praiseworthy
%rposes: but under it they becamé a close
wh;, chl'atlon and framed a set of rules
are denounced as a pest to the
‘-"‘t;ll Tee years ago their charter was
_ lyed’ but ‘even to-day they are prac-
Rreen, le to maintain their rules by
ob'ent among themselves. If a ship-
to do Jects, they say: “Get some others
of tyrathe work.” They were short-sight-
Qg MUts, and did more harm than they
derstand or will admit.

T
"E EMPLOYEE WHO THINKS
IS WANTED.

hav:st business men, on a large scale,
Pro,

N*:a_d Occasion to notice how large a
Work Hon of their employees do their
Oyt refl]n a routine way, apparently with-
o wh cting upon the meaning or effect
Seep, ¢ they are doing. And many have
‘“mé too, how many of their retail cus-
oy 5 When ordering goods, do so with-
g‘!seprop" thought of how and when
loyr, 37€ to be disposed of. An American

1 Says:
Citigy USiness man in one of our large
!hl'ou l:e]l§ us that his greatest trouble
'"hisg his commercial career has been
The asear‘:h for the employee who thinks.
.,hfou ‘!’lel‘a‘ge holder of a position goes
dumg. s routine of duty in a stupid,
”f“sin‘d""en cattle” manner, absolutely
ing & to think things out for himselt,
the U8 possibly improve in method
of gorStem attending . his individual line
' o0 An employer very soon learns
Q"'ltirn, an employee with interest who
Wory ally ask questions concerning his
up(’n']»,‘Y O seems to concentrate his mind

;s task, however insignificant, who
Wori, :© think and enjoy thinking and
log rg' That man’s talent does not
'Deedﬂemal{l folded in a napkin, but
Qeived! Bains for its owner value re-
Deﬂ%’ ad for jts owner's employer,

The London Life Insurance G0.|Tne American Fire [nsuranéc
Head OfMce, LONDON, ONT: CO. 0f N CW York.

JOHN McCLARY, President
A, O. JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as ASSETS, - - $ '2 45,758.7.

favorable terms as by other first-class companies.
MONEY TO LOAN
on Real Estate security at lowest current rates of For Agencies in the Dominjon, apply to
interest. the Head Office for Canada,

Ydberal Terms to desirable agents.
JOFIN G. RICHTER, Musger. |22 TORONTO STREET, TORONTO

Established 1857.
e,

JAMES BOOMER, Manager

ANGL“ - AMERIGAN HARBOTTLE & RIDOUT, Toroato Agents

FIRE INSURANCE GO. The Policies of this company are guarantesd by

the Manpchester Fire Assurance Co'y of Manchester

Heap OrricE: England.
McKinnon Bldg., Toronto

summomzED AP, 1000000 Tpavelars Tanrance (.

e b Insurance ac- HARTFORD, CONN.
A. DEAN, Manager l"‘ and AGGM.MQ PM&%%AL,

City Agent—H.G. CHARLESWORTH.
Applications for Agencies Solicited Total Liabilities..

Total Assets July 1, 1898, .. 824,108

,686.87
. 19,850 991.48

ted by Special Act of the Parliament
Incorporal y &ecc ¢ |

Authorised
S:S}S Fully Subscribed ........ P
THOMAS A. TEMPLE & SONS,
General Managers,
et (Temple Bui'ding),

188 Bt T real, Canada: & . Limited,
Deposit made with the Dominion Government ior | Life and Endowment Insurance Policies

the protection of policyholders. . bought and loaned upon.

Excess Security to Policy-holders... $4,244,694.9¢

iCtOI' ia-MOIltl' Cal IRA B. THAYER,

Chisf Agent for Province Ontario West of
H gs and Ren! Counties.

FIRE INSURANCE Lawlor Buﬂ“::n‘. N. W, Copr

COMPANY+« Toronto, relgphoﬁ"fn‘(‘,'_d Yonge Sts.,
........................... o1.000000 he Insurance
400,000

Agen Cy Corporation

of Ontario

Management.

New insurance effected in the best com-

The ? und ’ panies.
Pa'rmcrs “ Tradcrs Ascertain what the Coq:;ornion is prepared

Authorized Capital....
S Pim OHN CAMPBELL Vicu-Pres,

3 . W. BARCLAY McM . 3.C. .
E. GALJRAITH. Secretary. SMURRICH f ‘.Pmidem

Liberal Polictes  [[FE AND ACCIDENT todo betore
Oviainiag o Loxs oxit ox |
8 an on or
ASSURANCE C0. Limited. Qutaiuing & Cosw ot or
Head Ofiice, ST. THOMAS, ONXT, HEAD 0
. $500,000 00 MAIL BUILDING, TORONT
.................................... 850,000 00 ’ o

W. E. H, MASSEY, Vice-President.

Agents wanted to represent the Company. GEO. H. ROBERTS, Managing Director.

wﬁon.

LIVERPOOL PRICES
Liverpool, Bept. 14,18.30 p'.m

(-
b

BRNBLZRawwaas
ARNROOOD i un D00

The Mctropolitan Lifc

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

Has been doing business for over thirty years.

TROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
THE MEplns of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

POLITAN offers remunerative employment to any honest, capable,¥in-

THE MEg:,'::?ions man, who is willing to begin at the bottom and acquire almowledg: of the

details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

the Company. It is within his certain reach. The opportunities for merited

ment are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities,

THE METROPdLITAN is oneof the oldest Life Insurance Companies in the United
S

BRANOHR OFFIORES IN CANADA:

Can., 57 James Strest South—Gro. C. Jxrson, S
Block, cor. Dundas and Clarence Sts.—Jonn, T. M
wam a:'d s RRCHANT, Supt.

of Trade Building 49 St. Sacrament St -Cr .
and Queen Sts., Metro, llund,ﬂ‘a Bulldlu;—?uu‘cf: -Tl(.:!l?‘x:-,s §:;zﬂlw.

etcalfe
" Peter's St., 18 Cham| osxPH F o
, 196 St. P Conbdﬂ“"!‘: gnndu..—Wu. 3 Wnn:::'e:pt.snm‘
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CO m . l U . n STOCK AND BOND REPORT. ___— )
m Cr CIa nlo . Divi- ;| CLOSING PRICES
@ Capital Capital dend ___________,’/" .
. BANKS d Sub- | g3 Tp. | Rest. | jagts HaLirax, CosBiy
Assurance Co., Limited. & | soribed. up Months,  Sept. 1960 & (
Of LONDON, Eng. —_ | " ]
a H H British North AMEIIOR ......ceesssesssesenes] $343 |$4,866,666|64,866,666) 1,460,000 23% | 18¢ 127 AL )
Fi re - Llfe = Marine S NombAnenes ogigrr) 045 |be%0000 $420680) Laco Mm% us )
Morohants Benk of Hsiifar ] | La00dr] Leoves0l 1agen| o | o 18 | m# | )
Capltal & ASSCtS, 532)5001000 New B‘:n 4."3_ o sesess  mewese iw ,m: m:u-n 600:“” F 300 3013 mg l
Peoplos Benk of Hisiifex 0 U000 100 “gavoo| 8 | 3 o | we | !
Canadian Brapch—Head Offics, Montreal. | Poorlos Bank of N.B..o.. 150/ 180,000 180,000/ 130,006 & | ... " !
Jas. McGreoon, Manager. St Btohonms 100 /00| 900,000 000 3§ | oo w4 ]
Toronto Office, 49 Wellington Street Bast. Union Bank, Halifax........... 50/ 500,000/ 500,000, 250,000 g‘ 151 154 1050 1
R. WIOKENS, Yarmouth /] 000 300,000 1 94 97
Ger. Agent for Toronto and Co. of York MOSNrRtElA;' | p
ept. !
Eastern Townships.......ccenvacesssosssssanse 50| 1,500,000 1,500,000 830,000 32
Hochelaga 100| 1250.00c| 1.850,000| 565 3 I
® La Banque {qam}uu Cartier....ccveeccsnneee| 88| 5004 500, 265.000| 3 :
La Banq tlonal 30 3 . o ‘
aledonian & : blos
uebec 100 3 185 ... . .
¢0. of Edlab Unlon Bask of Canad 1% g |Suspended Paye
..... esevsasirasnasinnne oo U i
INSURANGE GO, of Edinbargh on Bank of Ganada VA |
—_— o C
LANSING LEWIS, Branch Mgr., Montreal. | British:Columbi 100| 9919996 2.919906| 486,666/ 4 AR -
5 » B0 Canadian Bank of COmmerce......ows| 50| 6,000,000 6,000,000 1,000,000 3! L .0 | ae
A. M. NAIRN, Inspector. Dominion 50| 1,500,000| 1,500,000 1,500,000/ 8§ 2674 269 Dyes
Hamilton 100| 1499700 1496.£60| 1.000,000) 4 193 ... ey
MUNTZ & BEATTY, Resident Agents, Templo Imperial : 100 %' 2000,000 5%'% ;: 216 21§ }‘wg ‘
Building, Bay St., Toronto. hants Bank of GAO&AR .ooeeeeere| 100 6 000, ! 163 ..
Eelepbone $300. Montreal . . 900 | 18,000,000| 13,000,000| 6,000,000( 5 | 2 Y]
P " Ontarl 100| 1000000/ 1000000, 110.00c| % | o3 Bl
COUNSELL, GLASSCO & CO., Agents, Hamilton | Ottaw 100| 1,500,000/ 1,500,000 1,170.000 | 4 200 ]
Standard 50| 1,000,000 1,007,000 600,000| 4 191 Rl |
g o o] “roms Mool 5 | us e
' w, .| 100| 500,000 ss82%9| 18000 st | ... v e
| |
l | E N LOAN COMPANIES. M' n d'l'" 1
~nungyy .
UNDER BUILDING SOCIETIES ACT, 1859 bonus 5 290
ricultural Savings & Loan Co 50| 630,200 830,200 170,000( 8 " |
Insurance Co. of America. B oo & Loan Aosetistion - 85| 150,000 7 100,000 3 "
0 Panagor |Cotie IS ESEG | 1) SR widR) 130 2
Al ve ! y! o
VML TIACKAY, Aontant Momapes | Doninin S T S| 8yl Rikob B8 i
0. an a8 m| seases .o X
oy AT Assletant Mlatarer | amimifaato o ) BOISH Lol W b | o i
n ee " 9 " e oo
MUNTZ & BEATTY, Resident Agents, |1 njed Banking & Loan Co. . | 100] 00, 700000 160000 3 | 1 o | B |
Temple Bldg., Bay St., ToronTO. Tel. 2309, London Loan Co, of Canada ............... ﬁ %.& 661,850 81.8&0 -}'IB 110 w.ﬂ
C.S. SCOTT, Resident Agent, HaurLton. Ont, 50 n’soo: 1.%:333 ‘?r(c,s'.ooo | ® e g |
. 50| 600,000 600,000 40,000\ 3 . 88
50/ 1,095400/ 496,045 100.000| 1§ e 40 w15
. 50| 8,000,000 1,500,000 170,000 3 3% ..
Northern ¢ ™ fesitraits 28
Ot o Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 1,937,900 898,481 180,000 8 100 A
London, Bng. | oo O e v oo s i, 100 500000 190000 86000 Iy | 18 . 189
Canadian Branch, 1780 Notre Dame Strset, Montreal. | London & Can. Ln. & Agy. Co. Ld. do;| 150 3OO0 0000 100000\ &) . 100 g
18985 Man. & North-West. L. . (Dom. Par.) 100 1,500,000 875,000 51,000 - 30 5 M
Capital and Accumulated Funds, $38,855,000;| . " 19771889, B <
Annual Revenue trom Fire and Life Pre&ums and from *Taz Couranizs’ Act, 1689 |
interest on Invested Funds, $5,715,000; d tec with | Imperial Loan & Investment Co. Ltd....[ 100| 839,850 728,801 160,000 8 90 e’ ‘
Dominion Government for Canadian Policy-holders, | Can. Landed & Natfonal Inv't Co., Ltd.| 100| 8,008,000 1,004,000 3 101 ﬁ
$900,000. Real Estate Loan Co................. B 40| 518, 373,780| 50,000/ 8
G.E. Monlma,t E. P. Pranrson, Aq;nt. ONT. JT. STR. LETT. PAT. ACT, 1874,
. nspeowor‘.h y _— ‘oronto 3;'.‘:}? hi‘ rigag Loan Co. ... i% &000 318,138‘1, ﬂg.% ] weess sesens :: .
oBT. W. Tyge, Manager 0 Indust an av 8 soess  severs
: Toronto Savings and Loan Co. .| 100] 1,000000 600000 Lioeos| 5 @ o 15l ®
= /
’
The Excelsior Life Insurance Co’y INSURANCE COMPANIES Par | oott®
OF ONTARIO, LIMITED Ewouism (Quotations on London Market RAILWAYS. ¥ 5o | Sep
HEADOPFICE . . TORONTO ” /;
Our Annual Report for 1898 sh th 1t of No., -1 3 .| Last ||{Canada Central 5 1st Mortgage......... .. | 100
the year's operations the tollowingzmntzl::lﬁ in. | Shares Yﬁ.ﬂ_’ NaMz or COMPANY - §v Sale ||Canada Pacific S| BY eereernemmenns | $100 | 988 {5
creases in the important items shown below ;| oramt.| 4.4+ E'E 52 IC. P. R, 1st M e Bonds, 8% ........| .. |118 108
) An increase o Stock. g Sept. 1 do. 50 year L. G. Bonds, - S, .o 104 ’
Premium income............ $ 83,264 57 ¢ 14,741 16 |Grand Trunk Con. stock 8 18
Interest income .. . 9,603 1,648 28 | 5% tual debenture sto 189 1
Total income..... 118691 60 37,443 38 % do. bonds, %nd charge 6% 138 g
gst assets ..... ggs,;gé ;Jg geo.g:: gg go. t %tefeten gg* :’
0ss assets .. X 260,000 8 ps| Alliance........eeeeesnse o, Segond preferen
Reserve ........ 271.197 21 43,467 73| 50,000, 80 pe C.Union F.L. & M. :8 n&‘ do. preference stock .........| ... | 20 (&
New insurance ..., 1,165,829 00 446969 00 | 900,000 8 |Guardian F.&I.......| 10| & (Great Western per 5% debenture stock | 100 | 134 5o
Insurance in force ...... 3,183,963 15 378,616 00 | 60,000| 95 Imperial Lim. ......... | 80 | & h‘uidlmd Stg. 1st mtg. bonds, Y .........| 100 | 106
And de. in death claims, death rate, inratio of | 136498] 63 | Lancashire F. & L...| 90 | 8 ‘oronto, Grey & Bruce 4% stg. bonds, w
expenses to new insurance, in interest due and accrued, 20 Ass, Corp.... | 85 1% 1st MOTLEAZS ....coveresersercesassanensacosss | 100 19
and outstanding premiums, 10,000, 17% &Lan. L....{ 10| 8
E. F. CLARKE, M.P,, President. 851000 94 |London& Lan. F...| 85| 9§
E. MARSHALL, Sec'y. ' S.'M. KENNY, Man'g Dir. 9 |Liv.Lon.&G.F.&L.|Sik.| 8 Land®
: 80,0000 30 |Northern F.&L...... 100 | 10 1
110,000 30ps|North British & Mer | 85 | 63 SECURITIES. Sept
P T p— —
bil esesse
ro id t 50,000 ...... |Soottish Imp.F.&L.|10| 1
viden 10,000\ ...... |Standard Life..........| 50 | 13 )
. ,000,  8/6ps| Sun Fire......ccoersesenre | 10 | 10 Donalnlon 5% stock, 1908, :'tét‘. 108D .eieecereree %% %
0, 0. sesesscassrssnndscane
SaVil‘lgS Llfe CANADIAN, do. 47 do. 1910, Ins. 8t0OK oesrerseeeners| 108 j0f
do. lgx do. Ins. stook ....... eessusss lg 108
Assurance 1500 ¥ |Beit. Amer. F. & M...| §50) 50/123 125 | [Montreal Sterling 5% 1008 w...oc..cumce| 108 108
2,600, 920 |Canada Lifs............|400 | 50 (600 ... do. 5% 18Y4. 1w
~—Soci B e R R R
3 ot oy s
SOClety 5000 & |Quebso Fire... 8 . .|| do. o " gem.oomdeb, iy, 6x.| LS e
2,0000 10 g;mn City Fire.......| %0 | 25 {200 ... do.  do, stg. bonds X -l 100 10
Established 1875. of New York | 00000 10 |Western Assurance..| 40| %0 |1654165 || do.  do. LooslImp.Bondslfls, 4% 155 1
City of Ottawa, Stg. 1904, 87...| 108 310
D|SCOUNT RATES London, Sept. 1 Ty 490 your deba) 1 18
EDWARD W. SCOTT, President. e ‘ ' ZP* " |(Clty ot Quebes, on., 1905, &% J11 B4
“ “ sterling deb, 1998, 42... 1
Gonoral Ag | Bank Bills, § mODthS st T “  Vanoouver, tiog }gj - 1% m
en ents wanted in unrepresented districts 3 seseeasmecesseceses N * ) 4% 174
Apply to GEO. A. KINGBTON, Mansger for On | g0l §0 =mmreiml 30 0 |(CHy, Wianipegdeb. 1007, 6% s W
ario, Temple Building, Toronto, Ont - - . ’ -
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Union Mutual Policies THE
‘hbody ‘"t!‘h;t is Liberal. Desirable, Valuable, in the | EBTAB- l an CC LARGEST
- vanced knowledge of Life Insurance. LISBHED ASSlll‘anCC INSURANCE
Values Principal Plans: Company COMPANY
Ioc‘:";' UNION Life, oF IN THE WORLD |
Paig. Limited LONDON
I d-up MUTUAL Payment,  Ena.
gn:&;a““e Fodowment, CAPITAL, 825,000,000 ) THE
0! f T i y » 'y 0 . .
Rsuranc, © L“:E A?:g::le CANADIAN HEAD OFFICE, - - MONTReAL {\
ou- Mame Insurance Co.,| Dividend P 4, WICKHAM, Manager.
h""ﬂture Portland, ‘;{enewabl‘ GEO. McMURRICH, Act., Torouto. L
Maine. lTerm, FREDERICK T. BRYERS, Inspector. >
ncorporated 1848
nagp, | M} INSURANGE COMPANY
L :

“dn.“ Active Agents always wanted.
HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Nanchastr ‘Fire Assurance Co.

ESTABLISHED 1824.
Assets over sls.ooo.ooo

Head Office—MANCHESTER, Exa.
.u"‘nll LEWIS, Manager and Secretary.

. . .

Canadian Branch Head Office—~TORONTO.

JAS. BOOMER, Manager.
e"“mu-cno ]AFFIE‘\YémG
I JOSEPH LAWSON.

TuGanada Accident Assurance Co.

Head Office, MONTREAL.

y for Canadian Business.
." ACCIDEN'F.:nd PLATE GLASS.
tus 505, of Patd-up c.rlw aboveall liabilities
‘K —including Capital Stock.
- HUDSON, R. WILSON SMITH,
Manager, President

w —Medland & ]ones, Mail Bldg.

‘The DOMINION Life
Rap o ASS“MNGE COMPANY

WATERLOO, ONT

hay Domlmon the has had a good year in 1898. It

enpned in amount assured, 11.73 per cent. ; in cash

um income 12.34 per cent,; in mterest receipts

T cent.; in assets 19.G1 per cent,; in surpins
Hnblliues 42.74 per cent.

safe, sound, 11 d
‘ plnns Its interest receipts have more than
death losses since the beginning. No compdhy

Eﬁ:’ € has a lower death rate, or_does_better for its

holg ﬂ's than the Dominion Life. @ Separate
Ja for abstainers and women.
X8 Inwgs, M.P., Pres. Car. Kumry, Vice-Pres.
HOS, qu.lnn. Managing Direotor

Millers’ and
Manufacturers’
Insurance Co.

l‘d Omce,

Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:
Taon, SOLDIE, pres, L. SPINK, Vice-Pres.
Waustry, Treas. ScorT, Mgr. and Sec,

Thh Adam Austi
Pm-pocom zed in 1885, specially for
h“*u I-n:l‘c%',’;m syut‘x':; :al;gn‘:fumnng industries, ware-
tents,

m bject being to give protection against
Iry n ’ minimum ogat oglndag:t with absolute

The
bator '7“""1 adopted has been to inspect all risk
.%ﬂoe and fix the rate to be exacted equit-
‘. "’°° rdance with the hazard assumed.
by hu.‘ with this oo ny have made
Nt ra s, Spwards of 108,000,090 on the cur-
- Xacoarged, in addition to which, on the
] \u, dividends ha;o b:noc'l:;
cy o ntnho ‘vory sub-
.00 that our
uring the eleven
been in opmﬂon
mhth.“"‘“m are employed directly
voasured, those declnn to avall themselves
mlh ‘Antages thus offered wlfl please address
s’ and Manufacturers’ Insurance Co.,
Church Street, Toronto Ont.

3rahl

ESTABLISHED
1885.

;’

nfcdcratlon
Life
Association

nnmomcn, = = - TORONTO

21 Years Record

to January 1st, 1899
]
Insurance in force,
$29,677,418 00
New Insorance (written & taken up 'g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sik W, P, HOWLAND, K.C.M.G,C.B,
President.

w.C. MAcnomu.D. J. K. MACDONALD,
tuary. Man. or.

§
%
:
§
%

g
s
|
;

{Incorporated 1875)

Mcrcantllc Fire

INSURANCE COMPANY

Head Office, = WATERLOO, Oatario

sty R e k.
ited wi ominion Vernm: marke!
Depos value) $193,093 9

All" Policles Guaranteed b
LANCASHIRE FIRE INSU

Assets of $10.000,000. . 1N SHUH, Prestdent

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

The Ontario
Mutual Life....

25 YEARS' CROWTH :

the LONDON AND
NCE COMPANY with

OF NEW YORK
RICHARD A. McCURDY, Presid’t

Condensed Statement for]
1898 :

Income $55,006,629 43
Dlsbursements ... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilities... 233 ,058,640 68

Contingent Gnarantee
Fand ... ... ... 42,238,684 68

Dividends Apportion-
2,220,000 00

ed for the Year
971,711,997 79

Insurance and Annu-
ities in Force ..
THOMAS MERRITT, Manager,
31, 33, 2% Bank of Commerce Building,
Torento, Ontarlo.

WATERLOO MUTUAL FIRE INS. CO.

—
ESTABLISHED IN 1863,
[N

HEAD OFFICE, -

WATERLOO, ONT.

Total Assets 31st Dec., 1893 .

Policies in Foroe in Western On-
tario over

-..8349,78¢ 72

18 000 00

....................................

GEORGE RANDALL, OHN S
President. y Vi - bre:

ice-President.

———

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

Slst YEAR

THE “GORE”

FIRE INSURANCE €0,
Head Office, GALT, ONT.

Total Losses Paid............ 91,874,787 86
Total Assets ..................... 385,365 44
Onsh and Oash Agsets ... 217,750 64

Both Cask and Mutual Plans

PRESIDENT, HON. JAMES Y
chx-Pusmxnr, - A, WA{KNOCK. gs%NG

Manager, R. R, STRONG, Galt,

The Great-West

Lifet-\
THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE.
SERVE, IS NOW ONE
OF ONLY FOUR CANA.
DIAN COMPANIES .- .-
SHOWING A SURPLUS

.TO POLICY-HOLDERS
ON THIS STRINGENT

YEAR INCOME ASSURANCE IN |
|
1873 . $16,435 . $701,000
1o 100159 poean
1888 893,076 12,041,914
1893 626,208 19, 751 107
1898 | $923,941 ' $23,703,979

BASIS.
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A. E. AMES & CO.
$550,O:;C)m’ofu ;" :m: an:;;\ulative
Preference Stock
CARTER-CRUME CO

To be incorporated under the Ontario Companies’ Act, with

SHARE CAPITAL, - - - $2,000,000

Divided into 20,000 Shares of $100 Each, as follows :

Preference Stock, $750,000 Ordinary Stock, $1,250,000

of which $200,000 Preference Stock has been Subscribed for by the Directors.

DIRECTORS:
ROBERT KILGOUR, President (Vice-President Canadian Bank of Commerce).
J. W. FLAVELLE, Vice-President (President National Trust Company).
W. E. H. MASSEY, (President Massey-Harris Company, Limited).
HON. W. CARYL ELY, (President International Traction Company, Buffalo).
A. E. AMES, (of A.E. Ames & Co.)
JAMES L. MORRISON, Esq., Toronto. _ ‘
: S. J. MOORE (General Manager Carter-Crume Company, Limited).
Registrar of Stock and Transfer Agent—THE NATIONAL TRUST COMPANY, TORONTO.
Counsel —MESSRS. BLAKE, LASH & CASSELS, TORONTO.
Bankers—THE CANADIAN BANK OF COMMERCE.

Head Office, - - - - TORONTO, ONTARIO

Factories: NIACARA FALLS, N.Y., and TORONTO, ONT.

.

The Carter-Crume Company, Limited, has been formed for the purpose of acquiring and carrying on, in the, '

United States and Canada, the business of manufacturing DUPLICATING and TRIPLICATING MERCHANTS
‘SALES BOOKS .and AUTOGRAPHIC REGISTERS and supplies therefor, heretofore conducted by the Cartef’
Crume Co., of Niagara Falls; N.Y., and Toronto, Ont. It is intended to continue the business under the existi®8
staff management, and the present General Manager agrees to remain in charge at the same remuneration he has beé?
receiving in the past, which remuneration is allowed for in the statement of profits certified by the accountant®
Following is an extract from a letter from the General Manager, Mr. S. ]J. Moore : —

* The business now carried on by the Carter-Crume Co. was commenced in Toronto, Outario, in 1882, and at Niagara
Falls, N.Y., in 1884, and factories utilizing the same patents and processes have since been established and very successfully
operated in London, England, Berlin, Germany, and Melbourne, Australia, in which, however, the Carter-Crume Company
retains no interest. In addition to these a factory is operated at Oaklands, Cal., by a company which pays a minimum annual
royalty of $6,000 to the Carter-Crume Company for the privilege of supplying territory west of and including Denver, Col.
The business has grown steadily from its commencement until the Company now supplies nearly 90 per cent. of all the
duplicating and triplicating sales books used in the United States, and has on its books over 25,000 regular customers. On
August 1st, 1899, there were on hand orders for 81X MILLION BOOKS.

* The letters patents of the Company pr;tect the most valuable books manufactured by it, and, also, important features
in the machinery used in the factories. While these patents are of great value, the prosperity.of the Company is also due
largely to the fact that it has reduced the cost of production to a minimum, and that the product, owing to modern commercial
necessities, is a staple article.”

|




- MESSRS, A. E. AMES & CO., Toronto:

THE MONETARY TIMES 851

S Following is a letter from Mark \V. Dewey, Patent Attorney, of Syracuse, N.Y., countersigned by Arthur
tem, Counsel of Cincinnati, Obio :—

SYRACUSE, September 1st, 1899.
ROBERT KILGOUR, Esq., President. Toronto :

DeAr Sir,—We are familiar with the patents owned and controlled by the Carter-Crume Company. They are of three
classes. Class one includes those issued forimprovements in machinery, and they cover some radical and important inven-
tions, the most important of which are covered by patents having over nine years to run.

Class two embraces paten:s upon check books of a primary character. The most important of these is U. S. Patent No.
406,845. This patent covers broadly and fully the style of check book known as the * Continuous.” It is dated July 9th,
1889, and will expire July 9th, 1906. It is a patent which has been respected by the public, there n>t baving been a known
case of infringement in more than eight years. \\'e believe it to be a valid patent, and that the manufacture and sale of
similar books in the United States can be restrained thereunder.

Class three includes numerous patents taken out as improvements upon the primary ones. Some of these have over
ten years to run, others have over ﬁfteex'x years to run, and still other inventions of this class are the subject of applications
upon which patents have not yet been issued. Yours truly,

ARTHUR STEM, Counsel. MARK W. DEWEY, Attorney.

BUSINESS

factis The proceeds of this issue will be availed of to acquire all the property of the vendors used in their manu-
Acturing business, including the real estate, premises, the fixed plant and machinery; also the good-will of the business

anq the manufacturing assets of every sort (including accounts receivable and bills receivable) trade marks and patents,
e business being taken over as of October 1st, 1899. Messrs. Clarkson & Cross, Chartered Accountants, Toronto,
aVe examined the books of the Company, and write as follows :—

ACCOUNTANTS’' STATEMENT
ToronTO, August 28th, 18g9.

GeNTLEMEN,—We have examined the books and accounts of the Sales Book and Autographic Register busi-
Bess of the Carter-Crume Company, of Niagara Falls, N.Y., and Toronto, Ont., for a period of five years from August
1st, 1894, to July 31st, 1899, and beg to inform you that, after charging against the profits all operating expenses, in-
cl“ding remuneration of officials, we find the.annual profits have been as follows :—

Year ending 31st July, 1895 B, $109,538 14
'Y ] LU 1896 . . .. . . . 108,663 87
. 13 ‘“ 1897 .. . .. .. . . 126,830 27
T} T 64 1898 . .. . . . . 141,637 69
'Y 5 1 1899 . . . . . . 151,819 61

Total for five years P $638,489 48

All expenditures in connection with the maintenance and repairs of the property have been charged against the
Profits, and we are of the opinion that a proper amount has been annually written off for depreciation and that the
:"‘:ks have been kept in good condition. ~ The losses from bad debts have averaged less than one-half of one per cent.

g the past five years. Yours truly,
' CLARKSON & CROSS.
PREFERRED STOCK |

aces...  The Preferred Stock now offered is entitled to Preferential Cumulative Dividends of 7 per cent. per annum,

icFﬂnng from October 1st, 1899. The amount required to pay 7 per cent. on the Preference Stock being only $ 52,500,

1S considered that such dividends are amply assured, and it is provided that, if in any one year dividends amounting to

cent. are not paid on such stock, the deficiency shall be a charge upon the net earnings of the Company and shall

i Paid subsequently, before any dividend shall be paid upon or set apart for the Common Stock. In case of liquida-

b‘:n or dissolution of the Company the holders of Preferred Stock shall have prior right on the assets of the Company
fore any amounts shall be payable to holders of the Common Stock. -

Dividends will be payable quarterly on the first days of January, April, July and October.

S The Charter of the Company will provide that after payment of 7 per cent. in dividends on the Preference
tock, ang before the payment of any dividend whatever upon the Common Stock, the sum of $25,000 shall be annu-
tallxly transferred to a RESERVE .AOCOUNT in the Books of the Con;p,any (to be used in the business of the Company),
etter to secure to the Preferred Shareholders payment of the dividends on their preferred shares, and such annual

: ans:fe}'s shall be continued until the amount of said ‘agcount reaches $250,000, at which sum it is to be maintained,

W1t is at any time drawn upon it is to be in like manner restored and maintained.

Excy Application will be made in due course to have the stock of the Company listed upon the Toronto Stock
Change,

° SUBSORIPTION BOOKS will be opened at the Toronto and Oleveland offices of the undersigned

n WEDNESDAY Morning, the 20th of SEPTEMBER next, at 10 o’clock, and close at 4 o’clock the same

Qay, The Directors reserve the right to allot only such subscriptions and for such amounts as they
Y approve, giving preference, however, as far as possible, to subscriptions for small amounts.

5,600 Shares of $100 Each, at par, $550,000.
Payable in full on October (st, 1899,

Subscription Forms may be had on application.

A.EBE. AMES & CO._

Cuyahoga Bldg., CLEVELAND, OHIO 10 King St. West, TORONTO, ONT.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fige 1 $7,665,360.94
Life and Anpuity Income......ccceeenees 4.868.79& 3
Total Revenue... .. $18,524,155.66

Total Assets.......cc.cceenes ,00

Canadian Investments ...

mmz Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

OFFICE
Eng.

Hsad Office, Threadneedle St., Lond

FOUNDED A.D.
1710

Standard Life

Established 1825. Assurance Co.

Head ice for Canads:

ONTREAL of Edinburgh
Invested Funds..........-cesresessesoseecess 844,700,000
Investments in Canad 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on ptool of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager,

CHAS. HUNTER, Chiet Agent Ontario.

INSURANGE COMPANY

Available Assets
Investments in Canada

$59,982,465
$2,180,000

.......................

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C, SMITH, Chief Agent for Dom., Montreal.

T Fire Busi only, and is the oldest
y Fire Office in the world. Surplus over Capital
nnd all Liabilities exceed $7.000,000.
anadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, e o o+ Manager
H. F. PETMAN, . « « o+ Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488

Agents Wanted in all Unrepresented
Districts.

P OATLAS

Assurancc (ompany

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 17%

(HE LONDON. ASCURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager,

$20,000,000

Total Funds, - =~ -

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harmai\ 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

Branch M

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
St. East

£
z
;
[ ncashirc

00000

Capital and Assets Exosed
$20,300,000

Absolute Security

coo0o0o0o0

CANADA BRANCH

Head Office, TORONTO

J. 0 THOMPSON,Manager,
i V.Vm%lé.gg nspectors,
Agents for Toronto~Love & Hamilton, 58 Yonge st

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840.

Business done on the Cash and Premium Note
ystem.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary,

Head Ofiice, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont
Authorized Capital, $1,000,000.

Subscribed Ca; 5“:1 868.850
Paid-up Capit: 200,000
Hon, Dwm Mirrs, Q.C., Min. of Justice, Presldent

JonEs Parkz, é) , 18t Vice-Pr
Tuom\s Lona, Esg., " and Vlc&Pres

The lat®t methods and most profitable kinds ot Life
and Endowment Policies issued. Terms liberal—Rates
low—Luge Resetve to Pollcz-holders Rates and full

o Reliable Agents

n
wanted in every county.

JOHN MILNE, Manager

Liverpool anda London and Globe|

Life!

Men in their graves
there to stay. wil!
have no oppormnitv to a"
turn from the dead to
any more for your fam
Insurance must be att
ed to while in life.

By insuring in a 100‘&
sound company like ar®
North American you
performing a double duty"’
increasing your comm:
standing  and pmtecﬁ“
your family as well.

Information to hel%w
choose a plan will be ¢!

fully turnished from H!
Office or by any of the

pany’s agents.
L. Goldman, ‘Wm. MeCabe,
Secretary. Managing Di

North American Life

Head Office—113% to 118 King Street West:
Toronto, Ontario

British Empirc
Mutual Life Assurance

Founded 1847 _ AAMAAMa—. MONTREAL

SECOND to NONE in Canada
for: —_—

1. Strength of Reserves, as measured bY
Stringency of Valuation.

2. Low Cost of Working ; the Ratio of Cost
(Commissions and all management EX
penses) to the Net Life Premium I8
come in 1898 was only 16,83%.

3. Bonus Yielding Power.

Next Valuation and Bonus Division, as #¢
81st December, 1899,

Bonuses Steadily Increasing. Valu-) At Esoh
ations made increasingly Stringent, Suonﬂm
and Reserves further Strengthened | Yaluatio®

Openings at Halifax and Vancouver for reliable
Agents showing a good record.

Applications to A. McDOUGALD,
Manager for Canads-

General, Special, District
and Local Agents wast
in unrepresented tert'ltc'fy

Agents
Wanted & §5 i

Maunitoba, British Columbia and the Terr"
tories, by The

Royal-Victoria

Life Insurance Co. of Canada,
CAPITAL -  $1,000,000

Good contracts will be given to good
agents. Apphcahons to the General
Manager will receive prompt atten-
tion and be considered confidential,
DAVID BURKE, Gen’l Manag®®
MONTREAL

Applications for agencies in the Province of On*”'o’
can be made to MR A. CroMAR, Superintendent
Agencies, No. 6 King St. West, Toronto.

PHENIX.. -

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents, Tores'é




