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ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

TOTAL SECURITY TO POLICYHOLDERS OVER
- $8,600,000

PELEG HOWLAND, D. R. WILKIE,
Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board
THOS, H. HALL, Manager for Canada

Toronto Agents,_MclEAN, SZELISKI & STONE, Limited

THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THE

CANADIAN CASUALTY
AND BOILER INSURANCE CO.
Continental Life Building TORONTO, ONTARIO

The above Companies are under the same management and
control. Insurance Policies of the most liberal form, at con-
servative rates, are issued on the following lines :

Steam Boller Automobile Liability
Personal Accident Public Liability
Sickness Employers’ Liability
Theatre Liability Elevator Liability
Automobile Property Damage Teams Liability
Monthly Payment Accident and Sickness
JNO. J. DURANCE, Manager

London & Canadian Loan & Agency Co., Ltd.

ESTABLISHED 1873 51 YONGE ST., TORONTO
Paid-up Capital, $1,250,000 Reserve, $625,000 Assets, $5,222,441
Debentures issued, one hundred dollars and upwards, one to five years.
1 Best current rates, Interest payable half-yearly. These Debentures are an
Authorized Trustee Investment. Mortgage Loaas made in Ontario, Mani-
toba and Saskatchewan.

W. WEDD, JNR., Secretary. V. B, WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.
Head Office - - WINNIPEG
THOS. D. ROBINSON, President. C. W. N. KENNE DY, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.

W, H, SPROULE, Manager.

S

ALFRED WRIGHT

ALEX. MACLEAN
President

Manager & Secretary

Personaj Accident
Employers'’ Liability

; Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance

Sickness
Workmen's Compensation

. Head Office ;
ompany’s Building, 61-65 Adelaide Street East
5 TORONTO
RANCHES —Quebec and Maritime Provinces. . ... . MONTREAL
Manitoba and Saskatehewan............ WINNIPEG
Britlsh Columbia and Alberta. ... VANCOUVER
i

CLLLLLLEEERETLLLULEEL R LR REEERT LR ER R L ELERE TR ERT LR

WE OWN AND OFFER

TOWNSHIP OF TORONTO
TOWNSHIP OF NEPEAN

TOWNSHIP OF SANDWICH
TOWNSHIP OF CUMBERLAND
TOWNSHIP OF COLCHESTER NORTH

PRICE TO: YIELD 5%

MACNEILL & YOUNG

Traders Bank Building - TORONTO
L L L L T R T L LR LR TR T A 0]

AN g

SO

McCALLUM HILL BUILDING, REGINA

Debentupes, Real Estate, Loans,
Fidelity Bonds, Insurance

MecCallum Hill & Co.

REGINA, SASKATCHEWAN

References: R, G. Dun & Co. and Imperial Bank of Canada
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Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

ACHESON, DURIE & WAKELING

Barristers and Solicitors
HERBERT ACHESON C. L. Durig, B.A. B. M. WAKELING
Central Chambers, SASKATOON, Canada

Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

W. J. BowsEer, K.C. W. H. D. LADNER A. H. DoucGLAs
R. L. Remp, K.C. D. S. WALLBRIDGE J. G. GiBSON

Bowser, Reid. & Wallbridge

Bowser, Douglas, Ladner & Gibson
BARRISTERS, SOLICITORS, ETC.
Solicitors for Bank of British North America
Yorkshire Building, 5625 Seymour St., Vancouver, B.C.

BAIN, BICKNELL, MACDONELL & GORDON

Barristers, Solleitors, &c.

James W. Bain, KE., Alfred Bicknell,
‘A. McLean Macdonell, K.C., M. L. Gordon,
J. M. Forgie, B. H. L. Symmes

General Solicitors for Imperial Bank of Canada.

Lumsden Building, Toronto

TORONTO PAPER MFG. CO., LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED AIR DRIED
WHITE AND COLORED WRITINGS, BONDS, LEDGERS
M. F. & 8. C. BOOK, LITHO, ENVELOPE axp COVERS

Made in Canada For Sale by all Wholesalers

Z" 5 ,%@ . : oy Yk
(W' %%% ;

Z. A. LASH, K.C. W. H. BLAKE, K.C. A. W. ANGLIN, K.C,
WALTER GOW. MILLER LASH. GLYN OSLER. R. C. H. CASSELS,
M. C. CAMERON. GEORGE H. CASSELS. J. F. LASH,

$. G. CROWELL.
General Solicitors for

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Erc., ETc.

A. G, GILMOUR.

'&@W
pi.

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Bullding,

TromAs FLYNN Hatablished /1545 Toronto, Ontario

USE “MILNES’ COAL”

HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades. Why mnot buy the Best?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insur-
ance Co., The Hudson’s Bay Co., The Massey-
Harris Co., Limited.

Balfour, Martin, Casey & Co.

BARRISTERS, SOLICITORS, NOTARIES, ETC.
Offices, 105 to 110 Darke Block .. REGINA, Canada

Solicitors for Bank of Montreal "
Cable Address, " Balfour.” Code, Western Unio

J. EDWARD CALDWELL WALTER MiLLs, K.C.
CALDWELL, MILLS & COMPANY
Barristers, Solicitors, ete.

MOOSE JAW. Sask.

s for The H Bank, The Moose Jaw Securities, Limited, :

S
The Amortization Mortgage Company, Canadian Northern Railway,
Metropolitan Life Insurance Company, Dominion Life Assurance Com-
pany, Canada National Fire Insurance Company, R. G. Dun & Co.,
Beaver Lumber Company, Limited, Gordon, Ironside & Fares, Ltd., etc.

LOOSE LEAF
LEDGER-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.

NEw ADDRESS—

Cor. Simcoe and Pearl Toronto
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o Yield 5,
Full particulars on request.
. E. AMES & CO.
Investment . s Established

Bain Union Bank Building, Toronto 1880

63 King St. West :
Fire Insurance Society, Limited

Insurance against

FIRE, ACCIDENT anp SICKNESS,

EMPLOYERS' LIABILITY,
AUTOMOBILE, PLATE GLASS
Agents wanted for the Accident Branch.

esd Ofice  GRESHAMBUIDING  moNTREAL S '

PERSONAL ACCIDENT TRAE{JS}EEZL[}XKYGUARANTEE o Oy ¢anaaa  NOrwich Union Building
: 3 NDISE AND 12-14 .
e LS OF N ROUGH THE MAIL Wellington Street East, Toronto
Applications for direct Agencies invited JOHN B. LAIDLAW, MANAGER.
F. J. J. STARK, General Manager

Certified Valuations

The Canadian Appraisal Company’s certificate of plant
values is recognized as authoritative in the highest financial
ircles. : . :

c Its appraisal is an expert detailed analysis Whlc.h
establishes quantities and values beyond question, and is
based upon present cost of reproduction new with actual
accrued depreciations.

The Canadian Appraisal Co., Limited

Head Office  .... ....  Montreal
Toronto i Royal Bank Bldg.

British Colonial

"FIRE INSURANCE COMPANY
Royal Building, 2 Place d’Armes, Montreal.

STRONG AS THE

— STRONGEST —
Agents wanted in unrepresented districts
in Canada
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July Bank Statement Shows Few Changes

URRENT LZLoans Were Slightly Decreased and are $118,000,000
Less Than a Year Ago — Preparations for Financing of Crop
Movement — Savings Deposits Make a New High July Record.

July, 1915.

Deposits on demand ........................ $340,950,215
Deposits after notice ........................ 691,731,719
Current loans in Canada ...................... 758,349,517
Current loans elsewhere ....................... 41,784,633
Loans to municipalitles ...................... 44,029,446
L e T e e R R S P 71,168,233
Call loans olseWhere  .............c.siveseaaise 117,821,174
T L R SN S S b R R e 100,412,424

the statement of the chartered banks of Canada.

The figures show few changes compared with those

of June. Not one of the principal accounts has
fluctuated more than 6 per cent. during the month.
Several accounts reflect considerable changes during the
past twelve months, however. The general tone of the
bank statement is one of preparation for the large crop
movement.

Demand or business deposits decreased about
$8,000,000 and after notice deposits increased $8,000,000
during the month, leaving total deposits at approximately
the same figure as in June. Current loans in Canada
showed a decrease of about $2,000,000 as did loans to
municipalities and also call loans in Canada. Call loans
abroad dropped about $7,000,000. Cireulation increased
to a little over $100,000,000, a gain of 1.1 per cent.
during the month.

The following table shows the trend of the Canadian
loans account for the past thirteen months:—

THE above are the principal changes during July in

Current in Call in

Loans. Canada. Canada.
1054—July s el $840,108,625 $68,441,816
Bueuste 2o 836,574,000 60,220,045
September  .......-- 826,514,621 70,063,414
QEtOBET: | sy s 816,623,852 70,201,039
November. & J . voais 704,260,220 60,304,407
Pecember: - il 786,034,378 68,511,653
1915—January . 770,118,011 66,154,801
T e, RS g A 771,635,208 67,501,760
Manchi i iaise s .. 769,138,883 68,245,261
Ml st L 762,031,851 68,509,005
Nl 760,631,113 71,516,053
e s s ek % 759,034,154 73,628,187
Sl i e eel ot U oy 758,349,517 71,168,233

Current loans in Canada, an index to the volume of
trade, were lower in July than in any month during the
past thirteen. At $758,000,000, they compare with
$840,000,000 a vear ago, a decrease during the twelve
months of 13.4 per cent. A decrease occurred in this

Year’s Montih’s
June, 1915. July, 1914. inc. or dec. inc.or dect.
$249,057,351 $346,854,051 — 1.7 —2.5
683,761,432 671,214,125 + 2.9 +1.1
759,934,154 876,570,959 —13.4 —0.1
39,273,120 36,372,334 +13.8 +5.1
46,889,816 48,013,052 — 9.0 —4.3
73,628,187 68,441,816 + 4.4 —2.7
124,604,875 . 125,545,287 — 6.4 —5.9
99,625,426 94,815,561 + 6.3 +1.1

account during the month of about $2,000,000 or o.1 per
cent, These figures seem to indicate that industrial and
business activity is depending considerably just now upon
war orders. Current loans at the end of last month were
nearly $82,000,000 less than a year ago. Call loans in
Canada declined during July by 2.7 per cent. In July,
they stood at $71,000,000. This account has not
fluctuated much during the past year.

The following table shows the course of call loans
abroad since July, 1914:—

Call loans abroad.

TRty = st U RN $125,545,287
AT eeae A v S LR Sl 06,495,473
Septetibery S S o mE i 80,521,580
OEtoher =0 o TR sk 81,201,671
TN s b i e Rl g L R MO R 74,450,043
(Do)t ol o 3 AR BO S AN R L A 85,012,064
TOT S ARUATY " et s s 85,706,641
Febriiry oo oon R ST 80,800,082
March SRR B RS TR 101,038,685
VT D e e R e ST, 121,522,971
N e s B G Beia 136,008,835
IO s s s s b s 124,604,875
Ty T o e e e e e 117,821,174

Since May, call loans abroad, and chiefly in. New
York, have heen reduced about $19,000,000. This move
is in anticipation of the demand for funds for the move-
ment of the Canadian crops. These loans abroad will
probably be reduced still further in August and Septem-
ber. They stood at a high point in June, 1914, namely
$137,120,16%.

The following table shows the fluctuations of loans
at home and abroad during the past five years :—

Current Current Call Call
July. loans loans loans loans
in Canada. .elsewhere. in Canada. elsewhere.
{05 1ty D $723,765.358 $32.870,114 $65,330,288 $104,000,030
Yol e 852,256,651 35.741.008 70,407,734 117,001,437
THT A 001,550.453 42.060,513 67.001.255 80,266,235
{0 RN 876,570,050 48,013,052 68,441,816 125,545,287

) £5 % Tty e 758,340,517 41,784,633 21,168,233 117,821,174
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CAPITAL STOCK s
€ &
o = Bal. due Deposits by
Capitai (;?n:gs\.\tn;r ;)‘éé G?VD:K: Balances |Depositsby tl:g public,
NAME OF BANK Authorized reserve | &L Notes ded;xcti r ot the public, payabtgc.
Capital Capital fund 8°§]| . : advancgg Provincial | payable [|after notl
Subscribed| Paid Up g 3 | circulation|e - F 0 o dits,| Govern- |on demand f%:’e%ﬂd:y
.‘S pai-g‘ifts' ments |in Canada g
Pt (i
1/Bank of Montreal 25,000,000 16,000,000 16,000 000 | 16 ogo 00 | 10 | 1528 998 ? : . A £ 0'}85 842
N A B AR ,000, ,000, 000, 1000, 075,
2|Quebec Bank . 5,000,000 | 2,734,700 | 2,734.620 | 1308655 | 7 Vihees (ot Mamae | pe e [ e i
8|Bank of Nova Scotia. ...... m 10,000,000 | 6,500,000 | 6,500,000 | 12,000, 14 7,092,815 310,584 194,896 | 20,852,721 | 87,843,587
4|Bank of British North America. ............ 4,866,666 4,866,666 4,866,666 3,017,333 8 3.614:978 e 5l 10'872'125 94,824,668
5/Bank of Toronto......... P 10,000,000 | 5,000,000 | 5,000,000 ,000,000 11 3775.557 A o ekt se sl 1l
8|Molsons Bank........ceeesusieeseesers P 5,000,000 | 4,000,000 | 4,000,000 | 4.800,000 | 11 e gr853 77012 | 19:370.384 | 20057 2e6
7iBanque Nationale .. ..cc.civeivieevaraonssssrs 5,000,000 2,000,000 2,000,000 1,800,000 3446 405 1606y o & on0097 14,731,074
8/Merchants Bank of Canada.................. 10,000,000 | 7,000,000 | 7,000,000 | 7,000,000 10 81277100 g o | ot | 42904788
9/Banque Provinciale du Canada............... 2,000,000 1,000,000 1,000,000 650,000 7 1.208,623 o 168‘859 L 5.395,158
10| Union Bank of Canada .............ooevvennnn 8,000,000 | 5,000,000 | 5.000,000 | 3,400,000 8 4,876 .09 s | o 2430401 10,806,987 | 33,492,968
11|Canadian Bank of Commerce 25,000,000 | 15,000,000 | 15,000,000 | 18,500,000 10 12,572,497 2.991'343 b aoniaa0 | 61400772 | 88,071,079
12 Roya.l Bank of Canada... «... 25,000,000 | 11,560,000 | 11,560,000 12,560,000 12 12,499,372 .187.483 lvl54.826 30.90:-;,101 79.607,663
13| Dominion Bank...... 10,000,000 6,000,000 6,000,000 7,000,000 12 3,838,825 58‘717 '135'572 15'945.988 40,054,592
14iBank of Hamilton ... «c.opcivssvissangs 5,000,000 8,000,000 3,000,000 3,600,000 12 21748 308 e el oy 0% 24171.135
15/Standard Bank of Canada........... 5,000,000 | 8,000,000 | 3,000,000 | 4.000,000 | 13 2799198 SLIGS | 1729437 | 8797.028 | 20i0hse
16{Banque d’Hochelaga................. 4,000,000 | 4,000,000 | 4,000,000 | 3700000 | o 3,102,062 33426 | LISISIE | 11618142 | 3500,
17|Bank of OttAWA .......eveneeunnnn. 5,000,000 | 4,000,000 | 4,000,000 | 4750000 | 19 3,339,330 Jeme | losora | 4119800 | 1685000
18/ Imperial Bank of Canada ........... 10,000,000 7,000,000 7,000,000 7,000,000 12 s g 2'807'646 V10 i 34340,669
19/Home Bank of Canada.............. 5,000,000 2,009,000 1,945,465 400,000 5 12192'580 329,625 e e 6721627
20|Northern Crown Bank....... 6,000,000 2.'861,400 2,858,689 150,000 6 1.655'483 i S & 555 000 6,326,054
21|Sterling Bank of Canada .... ceereceeo.| 3,000,000 | 1,266,600 | 1,202,948 | 300, 6 1,082,770 ] 64280 | 1828473 | 4.599.83%
22| Weyburn Security Bank.............. R 1,000,000 | 632,200 | 3161100 | 125000 | & R e G o R L
b
Talally ol NN 188,866,666 | 114,422,566 | 115,984,488 | 113,060,988 |........| 100,412,424 | 6,418,042 | 30,505,207 | 340,050,215 | 691,781,719
G N
ASSETS
: 32 = c 5O
e Y Dominion Notes %'Eg % =52 Dep'sits| Due Due
sidiary Coin g a§ b 0 el T e fE
ez | §, 28| with | banks |bks. and
' =58 co | Notes |Cheques| § 9% |andbal.| and |banking
NAME OF BANK =ws! 82 of on |£3F| due |banking | corres-
In Else- In Else- 58, e other | other |98 | from | corres- |[pond’'nts
v Canada | where | TOta!l |. Canada | where | Total w8 g - banks | banks | g :‘1='” other | pond’ts el%xser-e
gee @ wg.5| banks | inthe | wher
She | 8 8| in | United |than io
L 3 i an
a% A .35:’5 Canada|’ King. s i
$ $ $ $ $ 8
1|Bank of Montreal........... ..[|12.108,429| 3,124,908(15,233,338| 15.604.518| 3,195 | 15,607,713 ’ $ $ $ $ g0
2 F TR AT N ) 353.474|  786.000| ........ 786,000 ! 3,635,922 . 9,413,438 4.2% 50
3|Bank of Nova Scotia...... +oe| 2,799,029 1.8§2.485 4,651,514| 14,046,177 3,000 | 14,049,177 21;;%%3 . 402,513(75? 2.508.086
4|Bank of Brit, North America| 1,900,154 226,662| 2,126,816 3.995.963 Y "222'387 281
5|Bank of Toronto........c.e.... 913,606] - yienies 913,606 8,762.418 e it 5 ;65'570 1'668‘.094
6/Molsons Bank.... 2108487 e e s 1,054,767 3,006,381 o i 303,900
7|Banque Nationale............. 188,774 9,956| 198,731 1,150,848 | 100,000 1,400,000 272,745 ‘762'881 979, 265,081
8/Merchants Bank of Canada ..| 2,572,652 2,141{ 2,574,793 9,271,759 | 345,000 578 434 3594 e 2“5033 1.566:862
9|Banque Provinciale du Canada|  76,886] ........ 76.886 139,989 |  €0,100|.......... 243,666|  £12.492 "T00.063| | 45,934
10|Union Bank of Canada........| 970.310| 89,033/ 1,059,344 4,229,654 | 260,000 622,994| 1,437,412 . 10,380/ 8,281,091
11|Canadian Bank of Commerce | 4,880,237 /10.281,087/15,161,325 ( 11,513'581 | 783,460, 1,515.360| 4,787,982 975.208| 5.717,869
12/Royal Bank of Canada 6,948,588)12,118,553| 16,829,814 404 | 16,830,219 | 578,000 2.788,039| 4.889 485 103.949| 2,939,814
13| Dominion Bank........... 7 0 97, 9,064,208| ........ | 9064206 | 260 619.178| 1,586,492 280,516/ 3.616,664
14|Bank of Hamilton........... 3,789,398/ ........ 38,789,398 | 155,000 260.685| 888 292 531,226 818,821
15|Standard Bank of Canada. .. . 4.601,595) ........ 4,601,595 | 150.000 237,937| 1,274/022 670,004| 3441
16| Banque d’Hochelaga. ......... 2.953.603 -------- 2,053,608 | 166,473/, . 410,233 654 438 273,867 292,024
17|Bank of Ottawa.............. 4,296,019/ ........ 4,296,019 | 206,000 302,675 1,046.856 280.535| 716,693
18|Imperial Bank of Canada.... 180128711000 13,712,781 | 330/000|. . 566,881| 1,973,635 711,501 3,181,667
19 Home Bank of Canada........ 1:310,465| ... 00 1.31C.465 | 89600 111,793| 295,302 27,243 9L,
20| Northern Crown Bank. ... O 751,570 | 109,492(. " 165916 586,386 21,959 73,6
21|Sterling Bank of Canada 805,234) ........ 805,234 .900| . 185.631| 931007 " 33000 107,825
22|Weyburn Security Bank. A o e 65,099 | 13.790 10,280 5.076] 0% Teg.78!
; e e
TOtRLnicateents 39,648,514|22,785,94362,434,462(129.777,252 16,424 (129,793,677 \6.762.749' 6,350,000112,346,056 34,950,462 5.934,453(20,990,636(37 009,076
il i VA02 (. .00 sl ¥ y § B
|

Of the deposit in Central Gold Reserves $3,500,000 is in gold coin ; the balance is in Dominion Notes,

All Canadian statistics reflecting the volume of busi-
ness this year indicate that the volume is about equal to
or a little better than that of 1g11. Current loans in
Canada, for instance, while considerably less than in July,
1912, 1913 Or 1914, are $35,000,000 greater than in July,
1911. Call loans in panada ma}(e even a better showing,
standing last July higher than in the same month of the
past four years. :

The following table shows. the course of domestic
deposit accounts for the past thirteen months:—

On d8emand. _ After notice.
oy o SRR IR B $346,854,051 $671,214,125
X)Jéus{ y ......... 338,084,418 659,300,151

¢+ On demand.
Septentber i 0 .oy 348,284,206
I?Ictober gt i S 348,732,830
ovember/ ey didSiee0 R84 187
Decenydy A iETnTEe 349,900,953
Io15-—Taninme ¢ die'y . 320,016,730
Rebrndpyiir i s 331,415,179
MRATOl o~ e <.+ 330,514,286
PP o T e . 347,325,937
May oot s 347,346,869
Jumer 7 e o it e 340,057,351
July

C e e L a0 080|215

After notice.
658,401,501
659,800,682
665,004,852
662,830,037
666,060,482
671,088,613
676,875,790
686,075,124
691,801 ,287
683,761,432
691,731,719

Demand or business deposits decreased about $8,-
000,000 during the month, while an increase of a similar

el
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1,019| 1,243,288| 265,405

667,750| 171,419 85,080,790

7
. )
Dominion Government---July,
R LIABILITIES
| !
| Due to [ Aggregate | Average Greatest
Loans from| Deposits Due to |y nks and Liabilities | amount of | amount of Average an:‘ounisof
Deposits [2therbanks mage by | DANKS and | “banking gepept not loansto | current | amountof | Tly
epoz in Canada | and balan- banking |o,erespond.|  Bills R included Total directors, | gold and | Dominion | .i.ciiation
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T. C. BOVILLE, Deputy Minister of Finance.

amount occurred i(n after notice deposits. To some ex-
tent, this was probably the actual transfer of funds from
one account to the other. Such a movement has been in
progress for some months past. The largest individl.xal
change in the bank statement 15 10 deposits abroad, which
are about $13,500,000 less than in June, during which
month there was an increase in the account of about
$15,000,000. One explanation given i§ the shifting of
funds resulting from July dividend and interest payments
outside of Canada.

The deposits record for the past five years for the
month of July is given in the following table, compiled by
The Monetary Times :— ‘

July.

DL G
g e SR AR S
10 DR R s
QLAY v L
TOT SiEa o o

On demand. After notice.
. $316,073,780  $570,780,435
. 372,012,494 040,592,345
. 356,585,100 621,347,388
. 346,854,051 671,214,125
. 340,950,215 691,731,719

Total.
$ 887,703,215
1,012,604,839
077,932,584
1,018,008,176
1 ,(132568 1,034

Total deposits remain above the billion-dollar mark
and are $14,000,000 greater than a year ago. Savings
deposits are nearly $20,000,000
and demand deposits are about $6,000,000 less.  The
savings deposits are at their highest July total on record.
This account has been responsible for several record-
breaking achievements this year.

more than a year ago,
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CANADIAN PACIFIC STOCKHOLDERS: 40,468

Number Has Increased 13,468 or 49 Per Cent. in Two
Years—Sir Thomas Shaughnessy Hands Interesting
Statistics to The Monetary Times

- How the common stock of the Canadian Pacific Railway
is held has always been am interesting study. During the
past few years there has been considerable change in the
grouping of the holdings. Sir Thomas Shaughnessy, presi-
dent of the company, tells 7ke Monetary Times that the
total number of shareholders of the common stock is now
40,:}68, of which 5,138 are Canadian holders. At present the
United Kingdom holds 62.88 per cemt. of the $260,000,000
of common stock. The present distribution of holdings, as
compared with the position in January, 1911, and in June,
1913, is shown in the following table compiled from figures
which Sir Thomas Shaughnessy has kindly supplied to 7 ke
Monetary Times at the dates mentioned :—

January, June, August,
1911. 1913. 1915.
Total number of common s e &
stockholders—
tn_alllcountries - ot ool 24,000 27,000 40,468
IR Canada il s s 2,500 3,400 5,138
Percentage of common stock-
holders in—
Grreat Britaine i iey 65 % 60 % 62.887%
Car;ada ................. 20% 23 13.64 %
United States .. iy 20% 237 10.39 7%
Germany’s e s o 15 % 15% 5.33 %
b Do B A (0 A TE % 16 % 5.637%
Other countries = o i) e 27 ‘2,13

Capital Stock Increases.

It must be borne in mind, in analyzing the above figures
that the capital stock of the Canadian Pacific Railway has
been increased several times during the period under review
as follows :—In November, 1909, when $30,000,000 of additional
stock was allotted at 125, the amount of stock outstanding was
$180,000,000. That would be the amount of stock held by
the 24,000 shareholders in January, 1gr1. A further block of
$18,000,000 was allotted in January, 1012, at 150; $2,000,000
was sold during 1912 at a premium of $2,860,831.80; and
$60,000,000 was allotted at 175 in January, 1013. In June,
1913, and at the present time, therefore, the full $260,000,000
of stock had been issued.

In a little more than four years the number of share-
holders has increased 24,468, or over 51 per cent. In the past
two years, a remarkable change has occurred in the number
of holders. Whereas two years ago there were 27,000 holders
of the common stock, there are now 40,468, an increase of 13,-
468, or 49 per cent. These figures seem to indicate that the
so-called small investor has been in the market during the
past two years getting Canadian Pacific Railway stock, the
large holdings having been sold to some extent to be picked
up by small investors. The increase in the number of hold-
ers was probably made to a large degree during the past few
months by those who had faith in the strength of the com-
pany and the maintenance of the 10 per cent. dividend. The
number of Canadian holders has increased over 100 per cent:
in the last four years, and now stands at 5,138. This is an
excellent showing for a country which does more borrowing
than investing.

Drop in German Holdings.

The number of holders in Great Britain is larger than
two vears ago, but smaller than four years ago. The French
and German holdings have dropped considerably. The volume
of shares held by United States investors is not very large,
only 10.39 per cent., a record which is beaten by Canada,
which holds 13.64 per cent. of the total.

The figures in regard to Germany are of unusual interest.
In January, 1911, and June, 1913, French and German hold-
ings together were 15 per cent. From the figures given for
each country separately at the present time, we may fairly
average the German holdings in the previous years mention-
ed, at 7.50 per cent. This figure has been reduced now to
5.33 per cent. Between January, 1911, and the outbreak of
war, 7he Monetary Times has excellent reason for believing
that German holdings had risen as high as 40 per cent. Three
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days after the war broke out, 7ke Monetary Times stated
that this figure had dropped to 5 per cent. That is now con-
firmed by the figures which Sir Thomas Shaughnessy has
sent us. The statistics of German holdings recall the reports
which were current in London, England, in August, 1914, to
the effect that the heavy selling orders from Germany just
prior to the war were really a deliberate attempt to smash
the London market and.cause a scare in the financial and com-
mercial world so as to keep Great Britain out of the war.
These reports mentioned the sum of $10,000,000 as having
been expended, or arrangements made for its expenditure, for
this object, with the cognizance of the German government,

This story has substantial signs of truth. The Can-
adian Pacific Railway, as one of the greatest corporations in
the British Empire, was expected to suffer in various ways
in time of warfare, "according to the seriousness and extent
of the war. 7he Monetary Times, with the information it
received from time to time, had good reason to supplement
the London reports, mentioned above. Not only during the
few weeks before the war did selling orders of Canadian Pa-
cific stock arise in Germany. The selling movement in Berlin
dated back many months before that. According to informa-
tion gathered by Zhe Monetary 7imes, German holdings
had been increased to a considerable extent, the approximate
figure being 40 per cent. of the common stock of the railroad.

Cermans Were Consistent Sellek.

This would constitute excellent stock market ammunition
for unloading. German selling later was understood to have
brought the German holdings down to 5 per cent., an ex-
traordinary drop. German bankers were said to have been
advised by their Canadian agents to sell, but it seems ap-
parent that they needed no such advice. In any event, Ger-
many was a consistent seller.., The Canadian Pacific stock,
representing one of the best managed corporations in the
world to-day, was probably chosen as the best security to use
as stock exchange gunpowder,—for we have seen in the
present struggle what extensive inter-relative effects have
belligerence and finance.

The supposed German plan worked with a measure of
success. Canadian Pacific Railway was the spectacular stock
in the declines during the panic after the war declaration, and
suffered most, dropping no less than 20 points in one day on
the New York exchange. But in this campaign of the stock
market, probably it had not been reckoned by the enemy that
there was any possibility of the world’s stock exchanges being
closed. Naturally, it would have been fatal for the Berlin
Bourse alone to remain open.

Plot That Failed.

Most significant of all was the Austrian government’s ex-
traordinary harassing of the Canadian Pacific Railway’s
activities in Austria when it was running observation cars and
engaging in the transportation of emigrants. Those events
happened shortly before the war crisis and tend to show that
apparently a deep-laid plot was originated in Berlin to under-
mine the British financial fabric, Canadian Pacific stock being
used as one of the fuses. Meantime, the German war chest
was well filled with gold. However, the latest report of the
Canadian Pacific Railway and the maintenance of the 10 per
cent. dividend, show that this corporation easily foiled such a
plot, while the company maintained at the same time its
good prestige, its own credit and also that of the Dominion.

At the meeting this week of the National Trust Com-
pany’s directors, the regular dividend of 2% per cent. for the
quarter ending September 3oth was declared.

Life insurance is taken out primarily for the protection
of one’s dependents. It is not an emergency account to be
drawn on for the indulgence of whims or extravagances. It
is not a contingent fund to be dipped into whenever other
sources fail to provide money for the gratification of the
desire to buy this or that luxury or convenience. The whole
situation in regard to loans on life insurance affords a strik-
ing illustration of the ease of borrowing and the difficulty of
paying back. The lesson brought home by the experience
of the borrowers on life insurance policies is more than
economic: it is moral. It concerns those fundamental ideals
of thrift upon which rest prosperity and contentment.—Dr.
Charles T. Cutting.
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TO SETTLE NORTHERN ONTARIO

Plans for a far-reaching campaign to save for Ontario
the farmers who are year by year leaving the province
for the wheat fields of the West are, it is understood,
being made by Hon. G. Howard Ferguson, Ontario
minister of lands, forests and mines. The minister’s pro-
posals embrace the mobilization of every part of the gov-
ernment service that can lend a hand, and the ifnxnedizlte
object will be the settlement of big districts in Timis-
kaming that are now attracting but a small percentage
of migrating agriculturists.

Sufficiently practical work has not been accomplished
to people the valuable lands of Northern Ontario which,
when populated as they should be, will make an important
purchasing section which would benefit older Ontario
materially. In addition, Northern Ontario would become
a large agricultural producer. The work of the Timis-
kaming and Northern Ontario Railway has been one
of the outstanding pioneering features of that north
country.
chairman, Mr. J. L. Englehart, are enthusiasts in the
possibilities of the Great Clay Belt. But aside from that
particular work and some road building which has made
the country accessible, little else has been done to induce
people to settle there.

It is useless to magnify the comparatively small
amount of farming which has been carried on in the
thousands of acres of Northern Ontario’s good lands.
The volume of the settlement of those lands has been dis-
tinctly disappointing and consequently the volume of
agricultural production also. The provincial government
knows as well as anyone else that would-be farmers in the
North while performing their settlers’ duties in order to
hold their land, forsook those same lands long enough to
work on railroad construction and other labor so as to
pay for their bread and butter. The railroad construc-
tion has finished and many of these settlers are now work-
ing elsewhere, with mining companies, for instance. All
this is contrary to the best welfare ultimately of the citizens

The railway commissioners and especially the
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primarily concerned and of the community generally. It is
due largely to lack of proper encouragement on the part
of the authorities. Mr. Ferguson, provincial minister of
lands, forests and mines, is said to be investigating with
a view to assisting settlers to get a good start. Several
proposals are said to have been under consideration,
among them the plan of partially clearing farms, and to
make advances to settlers at a reasonable rate of interest
to cover the erection of buildings, purchase of equipment,
etc. These plans would help considerably to populate
Northern Ontario. It is a big job and it requires big men
.with big and practical ideas and the proper measure of
imagination to cope successfully with the task.

BANKS AND MERGERS

The refusal of the Dominion government to allow an
amalgamation of the Royal Bank of Canada and the Bank
of Hamilton, raises several interesting points. The pro-
posed amalgamation would not have lessened competition
materially, as an analysis of the two banks’ branches
shows that they met in less than twenty communities.
In practically every one of them, there was at least one
bank or more located. In the large cities, competition
would probably have been increased by the amalgamation.

The protests of that section of the press and public
which objected to the proposed merger had scarcely
gained momentum. before the decision of the government
was announced. The comparatively sudden announce-
ment of the government must have surprised even the
protesters. Obviously, the government’s decision was
not a result of the public protests. The announcement
given out at Ottawa, read as follows :—

“With regard to the tentative proposals for the
amalgamation of the Royal Bank of Canada and the Bank
of Hamilton, which have been placed before him, the
minister of finance, Hon. W. T. White, has stated that
after giving the matter very careful consideration he has
reached the conclusion that as both the banks in question
are strong, favorably known and well-established institu-
tions, and are actual and potential competitive factors in
the Canadian banking field, it would not be in the public
interest that he should give the consent required from him
under the terms of the bank act, and the interested parties
have been notified accordingly.”’

The bank act allows any bank to sell the whole or
any portion of its assets to any other bank which may
purchase such assets. The minister of finance must con-
sent to the entering into of an agreement between the two
banks before an agreement is made. Nothing in the act
““shall be construed to prevent the governor-in-council or
the treasury board from refusing to approve of the agree-
ment or to recommend its approval.’’

Reading the act with the above statement of the
finance minister it would seem that the government has
taken a very wide interpretation of the act. Only tenta-
tive proposals in the case in point had been made, but the
government stated that under the circumstances noted,
consent to the proposed amalgamation would not be given.
This surely does not mean that the government will not
allow consolidation between two banks to be discussed,
even in a tentative way, in the absence of the govern-
ment’s approval of such discussion. Such a restriction
would be impossible to operate.

It would seem that the power given the .ﬁn;.mce
minister by the particular clauses of the bank act is given
only to prevent improper amalgamations. But apparently
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(and this The Monetary Times thinks is a serious matter)
it was seen fit to interpret the act as a mandate from
parliament to prevent any amalgamations, unless one of
the parties was in financial distress. This means that the
shareholders of a bank (speaking generally, and not of
particular institutions) are prevented from disposing of
their property until they have nothing left to sell. A bank
will not absorb another which is in difficulties, on terms
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which are of any value to the shareholders. In short, if
a bank is in trouble, presumably it will be allowed to sell
to another bank; otherwise, it will not be allowed to dis-
pose of its assets. This, obviously, is a dangerous
principle. Past experience has shown that a weak bank
will hang on until the last stages of decay. The vitality
of a weak bank is well known, but the longer it survives
the greater the resulting havoc.

MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal
Activities and Financing

Bank loans to municipalities at the end of July totalled
$44,020,446, compared with $46,880,816 in June, $43,048,436
in May, and $36,372,334 a vear ago. This represents a de-
crease during July of 6.3 per cent., and a gain over the
figures of the previous year of 22 per cent.

The following table, compiled by 7 ke Monetary 7inies,
gives the details of bank loans to municipalities :(—

Bank loans to

Month. municipalities.
08 o et 11 1 1< SO N i R R R A O $41,310,281
Septembere s Sl e e 37,465,383
T 5 s RS e T 2 B AP R RS R 37,846,369
November: (kb Cauil o SR S L T g 35,173,817
Tecembes. 0 ool sl Sie i 30,518,573
TG LA faRRary A L R G 20,301,620
Feabruory ' o vl e 30,372,854
MEaveh il S e AR 31,800,843
Aol vl o Sl e T Sl G R S ) 30,168,812
Ny s e s 33,089,577
Fane: et b el s s SR A e 37,260,571
Y s e A e 36,372,334
% e L SR e GO L SR M SR R 30,604,534
September . i e R S T S T 44,338,873
Cotoliar L ol i P e SR et 47,316,076
NovedrBerc; o P e 44,706,055
Diecenber & ot e R SR 38,256,047
torbaFantiary o Lal FRaRT . C TR CEEN, 35,052,805
Fehrnanyll o Ll Lo el B et st 38,437,003
UL ek o 3 e DESI N AR S0 g s o A DS OIS 41,227,449
7160 beg | SSRGS e B D B RG S 43,031,360
1 S e el e R 43,048,436
Fube i L S S e s 46,880,816
LS e e U S ORI s e W L e e 44,029,446

Only once during the past two years did bank loans to
municipalities exceed those of June last. The high record
during that period was in October, 1914, when these loans
totalled $47,316,076. The decrease is partly due to repay-
ments to the bank from the proceeds of bond sales and from
tax collections. 8

A number of important municipal bond issues are pend-
ing. In addition to the Ottawa issue of $z,334,513, tem.iers
for which are being opened to-day, the following flotations
are pending: Toronto, $3,005,050; Montreal, $3,000,000;
- Greater Winnipeg Water District, $1,000,000.

The Toronto bids are to be in by September gth. The
amount of the Montreal loan has not vet been fixed, but
it will probably be about $3,000,000. The Greater Winnipeg
Water District will sell another $1,000,000 of its bonds in
the comparatively near future. Saskatoon 1s planning an
issue, but the amount has not vet been announced.

The details of the Ottawa issue, bids for which will be
received to-day, are as follows: $200,000 10-year, $203,000
Jo-year, and $1,100,480 30-year. Also the following deben-
tures under the instalment plan: 8188,080.75 20-vear,
$6,355.05 eo-year, $497,537.47 15-year, and $139,051.50 Io-
year.

All debentures bear interest at the rate of 5 per cent.
interest, pavable 1st January and 1st July. Tenders may be
made: 1. For all debentures. 2. For instalment debentures.
3. For debentures other than instalment debentures.

Prince George, B.C.—The ratepayers have passed money
by-laws aggregating $150,000 for waterworks, electric light,
street improvement, and a city hall.

.zon, Logberg.

' Windsor, Ont.—Tenders are desired for an issue of
$80,478 5% per cent, ten and twenty instalment bonds. M.
A. Dickinson, acting clerk. (Official advertisement appears.
on another page.)

Oakville, Ont.—For an issue of $30,000 5 per cent. 20-
vears pavement bonds eleven bids were made and The Im-
perial Bank given the award. The other bidders were:
Dominion Securities Corporation, ¢2.18; W. L. McKinnon
and Company, 93.56; Macneill and Young, 92.05; W. A.
Mackenzie and Company, 9o.853; Wood, Gundy and Com-
pany, 94.27: C. H. Burgess and Company, ¢92.18; Brent,
Noxon and Company, 92.386; A. H. Martens and Company,
00.60; A. E. Ames and Company, 02.09; Goldman and Com-
pany, go.30; R. C. Matthews and Company, 903.03.

York Township, Ont.—For the issue of $10,333 5% 10-
vear local improvement bonds Mr. W. J. Douglas, treasurer,
received eleven bids, the successful bid being that of The
Imperial Bank. The bids were as follows: Imperial Bank,
09.43; Toronto Mortgage Company, 98.225; R. C. Matthews
and Company, $19,188; C. H. Burgess and Company, 98.40;
A. E, Ames and Company, 98.65; Wood, Gundy and Com-
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pany, $19,018; Bankers Bond Company, $19,151; Canada o
Bond Corporation, -99.382; Brent, Noxon and Company,
$10,124; A. H. Martens, $19,207; Goldman and Company, 3
$10,200. &

Saskatchewan.—The following is a list of debenture ap-
plications granted by the Local Government Board :—

School Districts.—Triple Lake, $400. C. F. Parker,
Triple Lake, Abbey Wood, $1,600. W. A. Veach, Evesham.
Bronco, $1,500. W. J. Sparling, Wallard. Joshurun, $4o00.
S. Sussman, Lipton. Ward, $1,600. L. Wheeler, Hillside.
Halbrite, $6,000. F. Norquist, Halbrite, Fairy Lake, $1,600.
E. M. Rigler, Cadillac, Roseflat, $1,700. O. Erickson, Fox
Valley. Hansworth, $1,600. H. F. Varty, Turtleford.

Rural Telephone Companies.—Moose Creek, $17,000.
H. Hooper, Wordsworth. Creekside, $5,000. A. H. Ash-
down, Beaverdale. Dandy Rose, $11,000. F. B. Seibold,
Kendal. Hildal, $600. H. G. Galloway, Kendal. Parkbeg,
$1,500. D. Bradshaw, Parkbeg. Grovanland, $2,500. V. C.
Challoner, Lanigan. Manor, $6,000. G. D. Jordan, Manor.
North Churchbridge, $1,500. A. F. Penwarden, Church-
bridge, Darwin, $2,000. F. E. Millen, Redvers. Lakeview,
$2,200. P. Weisbrad, Cupar. Logberg, $4,600. G. Egis-

Villages.—Langenburg, $1,600. H. Jackson, Langenburg.
Robsart, $2,800. H. L. Wilkerson, Robsart. Major, $2.600.
J. H. Wilson, Major. Major, $1,600. J. H. Wilson, Major.
Roche Percee, $1,500. Colin A. Manlove, Roche Percee.
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MONEY MARKETS

Messrs. Glazebrook and Cronyn, exchange and bond
brokers, Toronto, report exchange rates as follows:—

Between bamks.

Buyers. Sellers. Counter.
Na¥ unds i 1-16 pm ¥ pm 3% pm
Mont i tunde - usasln iy par 5C pm % to %
Sterling—
Demand i ol csiacak $4.54 $4.54% $4.56%
Cable transfers. ..... $4.55 $4.55% $4.57%4

Rates in New York—Sterling demand, $4.53%.

Bank of England rate, 5 per cent,

Open market discount rate in London for short bills, 47
per cent.

The Home Bank of Canada has opened a new hranch
at Tantallon, Sask.
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WAR ORDERS HELPING INDUSTRIALS

Placing of Substantial Orders Here Has Allowed- Com-
panies to Make Up Dividends Passed

War orders have had a very favorable effect on the out-
put, and the dividend position of many Canadian industrial
companies which had previously got into a somewhat un-
comfortable position. The Canada Machinery Corporation,
Galt, for instance, an amalgamation formed in July, 1910, of
several concerns manufacturing woodworking machinery and
machine tools, had several refinancing schemes. The com-
" pany’s authorized capital was $1,500,000 each of common
and preferred, the latter being 7 per cent. cumulative. Of
this amount $653,400 common and $908,860 preferred was
issued. In 1912, the capital was readjusted by retiring the
old common stock and exchanging the old preferred for new
common stock, all of one class.

In February, 1914, further working capital was required
and an issue of new 7 per cent. preferred stock, non-
cumulative was made, of which $180,000 was taken up by
the shareholders. In February, 1915, the bondholders agreed
to a proposal to retire 50 per cent. ($615,000) of the outstand-
ing first mortgage bonds in exchange for 7 per cent. non-
cumulative stock to rank pari passu with the existing pre-
ferred stock. The bondholders also agreed to accept stock
of the same issue in payment of bond interest for the years
1914, 1915, and 1916. 3

Mr. T. H. Watson, president of the Canada Machinery
Corporation, asked by 7'/ke Monetary 7imes, as to how war
orders had affected the company’s position, stated :— :

““The iron tool department -of the company at Galt is
working to full capacity in the manufacture of engine lathes
and special tools required by manufacturing plants who are
engaged in making shells and other war munitions. Their
capacity in these lines is booked ahead for sevgral months
and they are also exporting some of these machines for use
in Great Britain.”

Ontario Steel Products. : :

The Ontario Steel Products Company, Limited, which
had to suspend dividends last October on the preferred shares,
partly resumed payments last month and in May. The com-
pany’s balance sheet on June 3oth, 1915, showed the follow-
ing position as compared with that of the previous year i—

1915. 1014.
Née mrofiters oy sk e ey $76,745 $106,437
Bond interest il 36,000 36,000
$40,745 $70,437
Preferred dividends ........ 7,500 52,500
$33,245 $17,937
Patriotic Band i ot e PO b R
$32,245 $17,937
Previous Balance 0. 0V el G R B
Surplist = ioos p $50,182 $17,037
Earned on preferred stock .. 5.43 % 0.39%
: : Assets.
Real' estate, iplant. .........: $1,702,458 $1,785,452-
Curtent asseteiiov ey ol 456,565 472,132
Deferred charges .......... 2283 2,175
$2,251,277  $2,250,680
Liabilities. : 3
Current liabilittes ........ $73,237 $105,788
Depreciation - L v iia bty 27,856 22,839
Bonds, oMl i v 600,000 600,000
Preferred stockain i ool 750,000 750,000
Common stock - Suvi v il 750,000 750,000
Dividend payable vicii oo o ila0n 13,125

Profit and loss balance ...... 50,183

Outlook is Cood.

Mr. W. Wallace Jones, president of the Ontario Steel
Products Company, asked by 7he Monetary Times for a
statement as to the present position, said there was little to
add to what he had told at the recent meeting of sharehold-
ers.  Another twelve months’ operations were conducted

17,037
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under depressed business conditions, none of the company’s
plants having been employed to capacity. During the year
the company secured some war orders from the Canadian and
foreign governments, but the total amount of business of this
description was entirely insufficient to offset the generally
lessened demand for the company’s products. :

Owing to the unsettled financial and business situation,
the directors suspended dividends last October on the pre-
ferred shares of the company, resuming ‘payments to the ex-
tent of 1 per cent., paid on May 15th, 1915, and a further 1
per cent. on August 16th, 1915. The arrears of dividenas
for the current year (after payment of the 1 per cent. on
August 15th, 1915), will thus amount to 5 per cent.

Partly owing to the directors’ attitude in regard to non-
payment of full dividends, and. partly on account of a con-
servative policy in regard to purchase of supplies, the financial
statement shows a considerable improvement, as compared
with the statement for the 'year ended June 30th, 1914, the
cash resources over liabilities to the public increasing about
$60,000. The net quick assets over liabilities, after payment of
bond interest due July 2nd, 1915, and after making provision
for dividend payable August 16th, amount to about $3735,000.
During the year advantage was taken of the slack conditions
to put all the plants in first-class repair, and several improved
methods of manufacture have been introduced. The direc-
tors reported that unfilled orders on July 1st, 1915, were
largely in excess of unfilled orders at the same time last year.

Canada Foundries and Forgings.

The Canada Foundries and Forgings, Limited, an amal-
gamation of the James Smart Manufacturing Company,
Brockville; the Canada Forge Company, Welland; and the
Canadian Billings and Spencer, Limited, Welland, has also
benefited from war orders. On August ‘16th the company
paid a dividend of 3% per cent., being 13 per cent. for the
current quarter, and 1% per cent. for the same quarter of last
year, the latter being a deferred dividend. In other words,
the company have been able to resume the payment of divi-
dends on their preferred stock which had been suspended
since May, 1914.

Mr. J. H. A. Briggs, secretary-treasurer of the company,
tells 7he Monetary 7imes:—“This improvement in our posi-
tion has been brought about to some extent by the business
that we have received in the way of war orders from the shell
committee. These war orders, coupled with our regular busi-
ness which has been fairly well maintained, have enabled us
to make this return to the payment of dividends.”’

Dominion Steel and Foundry,

The first dividend on the preferred stock of the Dominion
Steel Foundry Company was paid last month. The stock is 7
per cent. cumulative, and dividends accumulated since June,
1913. The company, which has a capital of $2,000,000, half
common and half preferred, was a merger of the Dominion
Steel Casting Company and the Hamilton Malleable Iron
Company. In 1914 the company reported a loss on operations
of about $25,000, but this year they have been busy on war
and other orders.

Paton Manufacturing Company.

The Paton Manufacturing Company of Sherbrooke,
woolen manufacturers, have probably benefited also from war
orders. The directors last week declared a dividend of 4 per
cent. for the half-year ended July 31st last, this comparing
with the 3 per cent. declared this time a year ago. In Febru-
ary the company declared the usual half-yearly dividend of 3
per cent. for the last six months of 1914, and with it a bonus
of 3 per cent., the bonus, it was understood. at the time, to
replace the dividend passed in the last half of 1911,

Canadian Car and Foundry.

The Canadian Car and Foundry Company as is known
is benefiting very materially from orders placed by Russia
and other countries. Last year the directors withheld the
payment of dividends on the preference shares. The divi
dends on these cumulative shares must be fully paid before
any further dividend can be paid on the common shares, The
dividend on the common stock was passed for the half-vear
ended December 31st, 1914. Besides its war orders, the com-
pany recently received an order for 100 box cars, valued at
$100,000, from the Alberta Great Waterways Company, and
the Edmonton, Dunvegan & British Columbia Railway. Thne
company also secured an order from the same source for

810,000 worth of switch and frog material, which wil] be
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The Molsons Bank

140th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a Dividend of TWO AND
THREE-QUARTERS PER CENT. (being at the
rate of eleven per cent. per annum) upon the capital
stock has been declared for the current quarter, and
that the same will be payable at the office of the
Bank, in Montreal, and at the Branches, on and
after the FIRST DAY OF OCTOBER NEXT,
to Shareholders of record on 15th September, 1915.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this City, on TUESDAY, the 2nd
of NOVEMBER néxt, at three o’clock in the
afternoon.

By the order of the Board,
EDWARD C. PRATT,

General Manager.
Montreal, 24th August, I9I5.
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manufactured by their subsidiary, the Canadian Steel
Foundries.

Canada Steamships, Limited.

The Canada Steamships, Limited, is another company
which passed its preferred stock dividends last year. This
company is benefiting in certain ways from war business. A
recent statement of Mr. J. W. Norcross, vice-president and
managing director of the company, however, should be borne
in mind. He said there was no authority for recently pub-
lished reports respecting greatly improved earnings, which
were credited to ‘‘a reliable source.”” While Mr. Norcross
would not say how favorably or unfavorably this summer’s
operations compared with last season, he stated that no
official of the company in a position to give an authoritative
statement regarding profits, had issued the optimistic fore-
casts which had been published recently. Mr. Norcross be-
lieved that the forecasts were of stock market origin,

Canadian Locomotive Company.

The Canadian Locomotive Company has not found it
necessary to pass or reduce its bond interest or dividends.
Last month, Mr. J. J. Harty, secretary of the company, was
quoted as saying that the company was working night and
day on war orders and never before had such a large amount
of orders to fill. The company is working on orders for 30
large locomotives for the Russian government. Russia is
thoroughly reorganizing its railway system, which will in-
volve a standardizing of roads, and this will facilitate the
filling of later orders by Canadian concerns. The company
is also filling orders for cars for the Dominion government.
According to reports, the company has also been securing.a
good deal of business independently of war orders. The com-
pany is said to have made arrangements to manufacture trucks
for the Baldwin Locomotive Company, Philadelphia. Neither
the Grand Trunk Pacific nor the Canadian Northern Railway
have ordered much motive power for their new mileage, so
that they should be in the market with large orders as soon as
the war is over. .

Nova Scotia Steel and Coal.

The Nova Scotia Steel and Coal Company is another in-
dustrial which has been fortunate in not having to pass or re-
duce its bond interest or dividends. The company 1s turning
out large quantities of shrapnel and forgings, and is also doing
considerable machining of shells. The company has also
made all the steel for the Eastern Car Company, which is
building cars for the Russian government, and have also made
large quantities of forgings of different kinds for the Clyde
shipbuilders.

August will be the most successful month in the history
of the company. Final figures are not available yet, but the
steel production will reach 10,000 tons, and most of the steel
has been used by the company itself in carrying out its dif-
ferent munition orders.

Steel Company of Canada.

In addition to the 4oo-foot extension to the plant of the
Steel Company of Canada, in which have been install.ed a
number of presses for making shells, the company 1s at
work on a new open hearth furnace for the purpose of supply-
ing raw material for shell making. The company’s dividends
on' the preferred stock were deferred for the quarter ended
September 3o0th and since. The preferred stock has priority
over common upon any distribution. It participates rateably
with common in distribution of net profits after common shall
have received dividends equal to those paid on preferred. No
dividend can_be paid on common until company has a reserve
fund equal to one year’s dividend on preferred. It was stated
last October that the preferred dividend would not be resumed
until such time as the company’s business warranted it.

Steel & Radiation, ,
The Steel & Radiation Company, Toronto, will this year
show a large increase over the best year in the company’s
history, according to one of the directors. They expect to
have 100,000 18-1b. shrapnel shells delivered early in De-
cember and 100,000 high explosive lyddites by January 1st.

Mr. J. Knox, treasurer of the Dominion Power and
Transmission Company, died at his residence, 15 Robinson
Street, on Tuesday last.
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PERSONAL NOTES

Mr. Arthur Barry, manager for Canada, Royal Exchange
Assurance, has just returned from a business trip to London,

England.

Mr. Randall Davidson, manager - for Canada, North
British and Mercantile, is visiting the agencies of his com-
pany in the Maritime Provinces,

Mr. F. W. Wegenast, barrister, has severed his official
connection with the Canadian Manufacturers’ Association
and opened an office at go1. Traders Bank Building, Toronto.

Mr. F. G. Ketcheson, of the Toronto office of the New
York Life Insurance Company, has received a captaincy in
the Overseas Forces, and is stationed at Fort Henry,
Kingston.

Mr. John Emo, general manager and secretary of the
Globe Indemnity Company, attended the annual convention
of the International Association of Casualty and Surety
Underwriters at Detroit.

Mr. W. N. Mcllwraith, of Messrs. Wood, Gundy and
Company, has returned to Toronto after eighteen months
in London, England. Mr. and Mrs. Mcllwraith were pas-
sengers on the ‘‘Philadelphia.

Mr. J. Gordon Steele, a well-known Winnipeg account-
ant, has been appointed Manitoba’s comptroller-general at
a salary of $6,000 per year. An act will be passed making
the appointment permanent at the coming meeting of the
legislature. The new comptroller-general is to have com-
plete control and supervision of all accounting of the
province.

Mr. J. Corcoran, a well-known Ontario business man,
died at his residence, 149 Cowan Avenue, Toronto. The
decease of Mr. Corcoran marks the passing of probably the
last merchant prominent in business in Western Ontario
prior to the existence of railroad transportation facilities.
Among the enterprises with which he was associated were
the Keewatin (Rat Portage) Lumber Company, Wisconsin
Lumber . Company, McBride, Corcoran and O’Connor, the
Thompson and Williams Machinery Company, British Mort-
gage Loan Company of Ontario, Perth Mutual Fire Insur-
ance Company, Stratford General Hospital.

Mr. G. Hague, former general manager of the Mer-
chants Bank, who was an authority on banking matters,
died on August 26th, The late Mr. Hague was born in
Yorkshire, Eng. He was educated at Moorgate Academy,
and commenced his banking career in the service of the
Sheffield Banking Company. A the age of twenty-nine he
came to Canada as the financial manager of a firm of rail-
road contractors, and after two years became accountant at
headquarters of the then newly organized Bank of Toronto.
In 1877 he became general manager of the Merchants Bank
of Canada and retained that position until he retired from
active professional life in 1902. Mr. Hague was a contributor
to The Monetary Times.

S

Action for the rescission of contracts representing pro-
perty purchases of $1,750,000 and the return of approximately
$500,000 which has been paid to the company will be in-
stituted by a protective association formed by upwards of
one hundred Edmonton purchasers of property in the Hud-
son’s Bay reserve. The defendant in the action will be the
Hudson’s Bay Company. The contention has been raised
by these purchasers that the company has not lived up to
the representations made in the prospectus issued in con-
nection with the sale.

A surplus of $104,416.01 in the Quebec’s provincial
returns as presented by the treasurer, Hon. W. G. Mitchell.
The ordinary receipts amounted to the sum of $9,507,925.67.
The ordinary and extraordinary expenditure, not including
war donations, amounted to $8,710,515.64, leaving a surplus
of ordinary receipts over ordinary and extraordinary expen-
diture of $887.410.03. In addition to the ordinary and extra-
ordinary expenditure of $8,710,515.64, there must be added
the following special expenditures on war donations of
$602,004.c, making a total of $0,403.500.66, 'so that the
ordinary receipts of $0,507,025.67 exceeded the ordinary and
extraordinary expenditure and war donations by $104,416.01.
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in a Savings Account in The Dominion Bank. Such funds are
safely protected, and earn interest at highest current rates.
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W. F, Allen, F. W. Cowan, H. Langlois, T. H. McMillan, G. P,
Scholtield, Thos. H. Wood
HEeap Office, 15 King St. West TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.
SAVINGS BANK DEPARTMENT AT ALL BRANCHES

w

——— THE

Royal Bank of Canada

INCORPORATED 1869

Capital Authorized .............. $ 25,000,000
Capital Paid-up............. < vene 11,660,000
Reserve and Undivided Profits.... 13,174,000
Total Assets ........ R 180,000,000

HEAD OFFICE, MONTREAL
Sir HERBERT S. HoLT, Pres. E. L. PEASE, V. Pres. & G. Mgr.
340 Branches in Canada and Newfoundland.
Twenty-seven Branches in Cuba, Porto Rico and Dominican
Republic.

BRITISH WEST INDIES
ANTIGUA—St. John's; BAHAMAS—Nassau;
BARBADOS—Bridgetown ; DOMINICA—Roseau ;
GRENADA—St. George's ; JAMAI CA—Kingston ;
ST. KITTS—Basseterre
TRINIDAD—Port of Spain and San Fernando.
BRITISH HONDURAS—Belize.

BRITISH GUlANA—Georgetown, New Amsterdam,
and Rose Hall (Corentyne).

LONDON, ENGLAND NEW YORK CITY

2 Bank Bldgs., Cor. William and
Princes Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Department at all Branches,

THE INCORPORATED
BANK or TORONTO

HEAD OFFICE, TORONTO, CANADA

Paid Up Capital, $5,000,000
Reserved Funds, 6,402,810

Your Banking Business

We invite the banking accounts and business of commercial
houses and business men, also private and savings accounts.
All customers of The Bank of Toronto are assured of careful and
competent treatment of their banking affairs and the satisfactory
service which our complete equipment and facilities enable this

Bank to give. ¢
Directors

PUNCAN COULBON i liaans il sy ...President

W. G. GOODERHAM Vice-President

S ABRDRBRBON. « s io0savivesans bnsvss dvesvesiusnss 2nd Vice-President

HON. C. S. HYMAN, WILLIAM STONE, JOHN MACDONALD,
LT.-COL. A. E. GOODERHAM, LT..COL, F. S. MEIGHEN,
J. L. ENGLEHART, WM. 1. GEAR.

THOS. F. HOW, General Manager. J.R.LAMB, Supt. of Branches,
T. A. BIRD, Chief Inspector.

Bankers

LONDON, ENGLAND—LONDON CITY AND MIDLAND BANK, LTD.
NEW YORK- NATIONAL BANK OF COMMERCE ¢
CHICAGO-FIRST NATIONAL BANK.

ASSETS $61,000,000

The National Bank of New Zealand

LIMITED
Head Office, 17 Moorgate Street, London, E.C.
Paid up Capitaland Rest............ '$7,075,000

Reserve Liability of Proprietors .,.. 7,500,000

Head Office in New Zealand, Wellington, and 62 Branches
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits
arranged. All classes of Banking Business undertaken,

Agents In Canada:-The Canadian Bank of Commerce, Bank
of British North America, Bank of Montreal,

Correspondents in all parts of the World.

The London City and Midland bank, Limited

HEAD OFFICE: 5 THREADNEEDLE ST, LONDON, E.C,
Pald-up Capital, $23,903 960 Reserve Fund, $20,000,000
The London City and Midland Executor and Trustee Company, Limited,

with a capital of 2,500,000, undertakes the Executorship and Trusteeship
of Wills and Marriage Settlements, ard scts as Trustee for Debenture

i FOREIGN BRANCH: 8 FINCH LANE, LONDON, E.C.

Orders for the new issue of H. M. P. Eckardt's

Manual of Canadian Banking
are now being received 3 $2.50

d Postpaid anywhere
The Monetary Times Printing Company, Toronto, Ont.
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NEW INCORPORATIONS

Charters Granted in Eight Provinces—Chemical Company
Has One Million Dollar Capital

Canada’s new companies incorporated recently 'mun}ber
85. The head offices of these companies are located in eight
provinces. The total capitalization amounts to $9,738,450.
The largest companies are:—

Excel Chemical Co., Ltd.

Genesee Mining Co., Ltd. ......... e 1,000,000

Grouping the mew concerns according to provinces in
which the head offices are situated, we have the following
results :—

Province. No. of Companies. Capitalization.
ONLaTio s Lo s ol iin s i 35 $5,461,000
British- Columbia & v oo iaos 14 1,640,000
18T o] ) B e e S P 5 109,000
Guebec iy vont Srisaniadvi 17 2,030,000
Saskatchewan s fisaaeais 6 19,050
R R DA (S 6 375,000
Nogh Scotiar- i oo e 1 6,400
New Brunswick: <o ioavvia s 1 98,000

85 $9,738,450

The following is a list of charters granted during this
week in Canada. The head office of the company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors:—

Sherbrooke, Que.—Zinc Company, Limited, $100,000. L.
D. Adams, C. H. Maxey, C. W. Cate.

Orillia, Ont.—J. R, Eaton and Sons, Limited, $200,000.
J. R. Eatomn, E. R. Eaton, J. H. Eaton.

Russell, Ont.—Russell Fire Proofing, Limited, $50,000.
A. Walker, H. Kenney, J. A. Cochrane.

Alton, Ont.—Beaver Knitting Mills, Limited, $75,000.
Phebe Algie, Janet Dorrington, Cora Mason.

Acton, Ont.—W. H. Storey and Son, Limited, $100,000.
G. M. Willoughby, H. Hurley, J. M. Bullen.

St. Philomene, Que.—Standard Canning, Limited, $50,-
000. J. N. Decarie, T. Parent, P. Decarie,

Sorel, Que.—The Patent Grates Company, Limited, $50,-
000. A. Langlois, F. Hurtubrise, C. Plante.

Roland, Man.—Consumers Consolidated, Limited, $50,-
000. J. E. Mawson, E. Mawson, H. V. Hudson.

Ayimer, Ont.—The Aylmer Shoe Company, Limited,
$75,000. E. A. Miller, F. L. Wagner, G. Sears.

Port Arthur, Ont.—Monarch Oil Company, Limited, $40,-
o00o. W. A. Dowler, A, H. Dowler, W. A. Sammuel.

Berlin, Ont.—The Lang Shirt Company, Limited, $100,
000. E. P. Clement, E. W. Clement, W. P. Clement.

London, Ont.—London Art Woodwork Company, Limit-
ed, $40,000. J. Keller, P. J. Mugan, J. J. Callaghan.

Cobourg, Ont.—Cobourg Matting and Carpet Company,
Limited, $300,000. J. Dick, H. Fullerton, D. C. Dick.

Hamilton, Ont.—Egg-o Baking Powder Company, Limit-
ed, $500,000. J. J. Dorsey, J. 1. Bloom, E. G. Binkley.

Beamsville, Ont.—The Ritchie Construction Company,
Limited, $100,000. J. Ritchie, H. S. Lloyd, J. A. Ross.

Apple River, N.S.—Myrtle Leaf Navigation Company,
Limited, $6,400. M. G. White, G. W. Smith, E. Wasson.

Lake Ceorge, N.B.—New Brunswick Metals, Limited,
$08,000. C. R. Barry, C. L. Dougherty, L. M. Hetherington.

Algoma, Ont.—Porcupine Excelsior Mining Company,
Limited, $100,000. P. P. B. Cameron, W. Duncan, L. Mar-
shall.

Thorold, Ont.—Peninsular Pulp and Paper Company,
Limited, $200,000. J. L. Eshelman, G. A. Cleghorn, E. R.
Larter.

Alliston, Ont.—The Rutheven-Brett Silver Black Fox
Company, Limited, $36,000. J. E. Rutheven, W. H. C. Ruthe-
ven, G. E. Brett.

Edmonton, Alta.—Bell and Sugarman, Limited, $20,000.

Livingstones, Limited, $150,000. Western Shells and Box
Company, Limited, $25,000.

Volume 55.

Cobalt, Ont.—Northern Miner Press, Limited, $40,000.
B. W. Highes, J. J. Hazelton, F. J. Bourne. Genesee Min-
ing Company, Limited, $1,000,000. W. E. Smith, P. &
Kiely, E. B, Thauburn.

Winnipeg, Man.—First National Mortgage Corporation,
Limited, $500,000. U. S. Strome, E. J. McMurray, D. K.
Mills. Berry’s, Limited, $40,000. B. C. Berry, A. L. Webb,
L. E. Berry. The Montgomery-Ward Company of Canada,
Limited, $100,000. R. A. Momntgomery, F. Ward, W. Gunn.
N. M. Paterson and Company, Limited, $400,000. N. M.
Paterson, J. S. Blair, D. E. McKay.

Saskatchewan.—The following rural telephone companies
have been incorporated, the particulars being given in order,
namely, head office, capital, mame of company and number
of shares. The words ‘“rural telephone company,” appear
after the company in each case:—

Alida, $800, Alida, 160. Fillmore, $600, Fillmore, 120.
Vibank, $350, North Vibank, 70. Sutherland, $300, Patience
Lake, 6o.

Ottawa, Ont.—Metcalfe Club, Limited, $15,000. A. Lang-
don, W. J. Wallace, G. W. Langdon. Flexible Metal Hose
Company, Limited, $200,000. J. W. Smith, J. B. Watson,
F. E. Higgerty. Canada Cheese Box Company, Limited, $90,-
000. B. Moses, R. K. Milks, W. E. Scrivens. Auto Products
Company, Limited, $250,000. R. D. Bray, W. J. Halpin,
P. J. Daly. Ottawa Valley Radial Company, Limited, $50,-
000. O. B. Villeneuve, A. J. Fraser, W. J. McCarthy.

Vancouver, B.C.—B. C. Collateral Loan Company, Limit-
ed, $100,000. Haddington Quarries and Construction Com-
pany, Limited, $300,000. B. K. Shingle Company, Limited,
$10,000. A. Williams Company, Limited, $10,000. Shull
Lumber and Shingle Company, Limited, $200,000. Copper
Exploration and Development Company, Limited, $100,000.
The White Farm, Limited, $150,000. Amalgamated Securi-
ties, Limited, $500,000. Chinook Cove Ranch, Limited, $6o,-
000.

Toronto, Ont.—Burnall, Limited, $100,000. Bessie Cook,
Lily Graham, N. F. Newton. J. A. Sword Neckwear Com-
pany, Limited, $40,000. G. Grant, M. MacDonald, E. Smily.
Canada Farm Products, Limited, $150,000. W. R. Willard,
G. H. Gray, May I. Brown. R. F. Simmons Company of
Canada, Limited, $40,000. H. T. Woodroofe, V. E. Woodroofe,
S. M. Lees. Boukidy Candies, Limited, $40,000. J. Bou-
kidy, J. Collis, J. Karrys. S. Bee Confectionery Company,
Limited. $50,000. W. T. Sinclair, A. H. Crichton, W. H.
Wallbridge. Fred G. Roberts and Company, Limited, $4o,-
00o. F. G. Roberts, Mary H. Roberts, T. H. Barton. Cana-
dian Cereal and Flour Mills Company, Limited, $500,000.
M. L. Gordon, C. A. S. C. McKay, W. C. H. Swinburne.
Luckett Loose Leaf, Limited, $40,000. J. S. Luckett, A.
Mills, J. Findlay. McCaskey Systems, Limited, $500,000.
H. B. Macdonell, J. N. Black, J. J. Maclennan. MacKenzie
and Morris, Limited, $50,000. S. H. P. MacKenzie, C. Mor-
ris, Blanche P. MacKenzie. The Cecilian Company, Limited,
$50,000. J. E. Hoare, F. Baxter, A. T. Craig. The W. T.
Rawleigh Company, Limited, $50,000. W. T. Rawleigh, J.
R. Jackson, W. J. Trevillian. Ideal Incinerator and Contract-
ing Company, Limited, $250,000. G. E. Farley, A. E. Mc-
Faul, F. H. Pratt. .

Montreal, Que.—Association Co-Operative du Foyer,
Limited, $100,000. J. Desmarais, R. Lavallee, A. Provost.
Quebec Munitions Company, Limited, $50,000. H. Murray,
V. I. Smart, C. N. Monsarrat. Musical Strings and Speci-
alties, Limited, $20,000. L. A, David, E. C. Baker, L. E.
A. D. Mailhot. Stronghold Realties, Limited, $49,000. A.
Millman, W. Lustgarten, P, E. Bourret. Merit Shoe Shops,
Limited, $50,000. T. G. Harris, W. E. Harris, D. Smith.
Brooklyn Realties, Limited, $50,000. G. V. Cousins, S. B.
White, U. Letourneau. The British and European Importing
and Jobbing Company, Limited, $75,000. J. A. Budyk, H.
Lavoie, D. Robillard. The Patent Financing and Promoting
Company of Canada, Limited, $50,000. J. L. Bergeron, A.
Senecal, D. Laperriere. T. & K. Industries, Limited, $50,-
00o. H. J. Trihey, E. Lafontaine, P. Mullin. La Compag-
nie D’Appareils Automatiques, Limitee, $200,000, 3
Lemay, P. Christe, A. Landry de Barozzi. Galibert
Glove Works, Limited, $90,000. A. R. Plimsoll, H.
Langevin, A. Chouinard. McVitie and Price of Cana-
da, Limited, $10,000. E. M. McDougall, G. S. Stairs,
P. F. Casgrain. Excel Chemical Company, Limited, $1,-
000,000. 1. E. Morier, A. Courtois, J. E. Cadotte. E. T.
Ramsay, Limited, $50,000, E. T. Ramsay, A. S. Thompson,
J. A. LaBrecque.
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e HOME BANK

OF CANADA §2

HEAD OFFICE TORONTO JAMES MASON, General Manager

Branches and Connections throughout Canad_a

8-10 King Street West, Head Office and Toronto Branch
73 Church Street Cor. Bloor West and Bathurst
Cor. Queen West and Bathurst 236 Broadview Ave,, Cor. Wilton Ave.
Cor. Queen East and Ontario Dundas St., Cor. High Park Ave.
1220 Yonge Street (Subway', Cor Alcorn Ave.
2261 Yonge Street, North To.onto, Cor. Eglinton Ave.

THE

BANK OF OTTAWA

ESTABLISHED 1874

Capital Paid Up, $4,000,000. Rest, $4,750,000.
Total Assets over $50,000,000.

Head Office OTTAWA, Canada

Board of Directors
HON. GEORGE BRYSON, President; JOHN B.FRASER, Vice Pres.

SIR HENRY N. BATE DAVID MACLAREN
RUSSELL BLACKBURN DENIS MURPHY
SIR HENRY K. EGAN HON. SIR GEORGE H. PERLEY
E. C. WHITNEY
GEORGE BURN, General Manager, D. M. FINNIE, Asst. General
Manager. W. DUTHIRE, Chief Inspector.

Interest-bearing Deposits received at all of the Bank's 97
Branches. 174

THE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Authorized - B - $1,000,000
BRANCHES IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman, Radville, Assiniboia, Benson,
Verwood, Reddlyn and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED
H. O. POWELL, General Manager

THE QUEBEC BANK

Founded 1818
Capital Authorized, 3,000,000, Capital Paid-up $2,734,620.
Reserve Fund, $1,308,655
DireCTORS—John 1. Ross, President. R. MacD. Paterson, Vice-President.

Vesey Boswell, Gaspard LeMoine, Thos. McDougall, G. G. Stuart, K.C,
J. E. Aldred, Peter Laing, John M. McIntyre.

Head Office: Quesgc, General Manager's Office: MONTREAL
B. B. StevessoN, General Manager

This Bank has 60 Branches throughout Canada—
28 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

Agents in the United States—Chase National Bank, New York: Girard Na-
tional Bank, Philadelphia; National Shawmut Bank, Boston; The First Na.
tional Bank of Chicago, Chicago; First National Bank. Minneapolis ; Manu-
facturers and Traders National Bank, Buffalo; National Bank of Commerce,
Seattle; First National Bank, San Francisco. Agents in Great Britain—
Bank of Scotland, London Agents in France—Credit Lyonnais, Paris, 10

ESTABLISHED 1865

Union Bank of Canada

Head Office =  WINNIPEG

Paid-up Capital - . - . $ 5,000,000
Reserve - - - - - 3,400,000
Total Assets (Over) - - - 80,000,000

BOARD OF DIRECTORS

Honorary President ... SIR WILLIAM PRICE

President wo o JOHN GALT, Esq.
Vice-Presidents

R. T. RILEY, Esq. G. H. THOMSON, Esq.

W. R. Allan, Esq. S. Haas, Esq.

Hume Blake, Esq. J. S. Hough, Esq., K.C.

M. Bull, Esq. F. E. Kenaston, Esq.

Brig.-Gen. J. W. Carson  R. O. McCulloch, Esq.

B. B. Cronyn, Esq. \Wm. Shaw, Esq.

E. L. Drewry, Esq.

G. H. BALFOUR, General Manager

H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branches, 6 Princes Street, E.C., and

West End Branzh, Haymarket, S. W,

THE Bank, having over 320 Branches in Canada, extend-
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the Rritish ¢ olonies.
Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers’ Cheques issued available in all parts of
the world.

New EpitioN Now READY (SEND IN ORDERS NOW)

Manual of
Canadian Banking

By H.M. P. ECKARDT

Price - $2.50 Postpaid

Published by
THE MONETARY TIMES, 62 CHURCH STREET, TORONTO.

| THE STERLING BANK |

OF CANADA

Close personal attention to the requirements
of each customer has steadily built up the
Sterling Bank.

HEAD OrFFice: KING AND BAY STREETS, TORONTO.

TORONTO BRANCHES ®
Adelaide and Simcoe Streets Yonge and Carlton Streets
Queen St. and Jameson Ave. Dundas and Keele Streets
Col'ege and Grace Streets Wilton Ave and Parliament St.
Church Street and Wilton Avenue.

_— |
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Volume 355.

| ife Insurance Men of Canada at Toronto

IELD Men and Agency Managers Will Meet to Discuss the Prob-
lems of Business—Public Attitude Toward Life Insurance is to be
Examined and also the Policy Loan Evil—Standard for Insurance
Surpluses — Nearly Half a Million Agents in North America

are meeting in annual convention at Toronto on

September 8th, gth and 1oth. This is a parliament

of the field man of the life insurance business, a
business which swings hundreds of millions of dollars
in investments, a livelihood for thousands of families,
and protection for all except those who have been blind
to the value of a life insurance policy. The convention
will discuss a large number of topics, including the ‘‘un-
cultivated fields for insurance,”” of which probably there
" are several. The public attitude towards life insurance
will also be studied, and suggestions will be received
as to a possible mitigation of the evil of loans on life
insurance policies.

THE men who are selling life insurance in Canada

This gathering is of vast importance, not only to

the insurance men getting the business, but also to the

head office staff, to the chief executives of insurance
companies, and to the public. That this fact is recog-
nized has been indicated by a number of the big powers
of the ipsurance world dropping in at past conventions
to hear the discussions and to offer a few suggestions.
These meetings are bringing head office and field staff
into close touch, each with the other’s problems. The
pity is that a similar sort of convention cannot be ar-
ranged here and there for the benefit of those of the public
who still turn a shut eye, a deaf ear, and stiff pen-
fingers to the life insurance agent and his company’s

policy.

BIG LIFE COMPANIES

The latest annual statements of life insurance com-
panies of the United States elicit the fact that 24 of
these organizations have insurance in force of more than
$100,000,000, and ranging upward from that sum to
practically $3,000,000,000. The companies fal.l into
groups of three or a multiple thereof, so that their rela-
tive size is displayed as follows:—

Three with over $2,000,000,000 in force; three with
over $1,000,000,000 in force; three with over $500,-
000,000 in force; six with over $250,000,000 In force;
and nine with over $100,000,000 in force.

The latest Canadian returns, for the year 1914,
show that three Canadian life insurance companies have
over $100,000,000 of insurance in force in this country.
A similar record is made here by one United States
company. With over $50,000,000 in force in Canada,
there are six Canadian and two United States com-
panies. The British and colonial companies are not very
heavy writers of life insurance in Canada. Only three
of these companies have a net amount in force of more
than $7,000,000. The British companies are stronger
in the matter of fire insurance in Canada. In that line
they carry over $1,000,000,000 business in Canada more
than the Canadian companies do and $720,000,000 more
than the business of the United States’ companies in the
Dominion.

More than half of the net amount of life insurance
in force in Canada is on the books of the Canadian
companies, as the following table shows:—

Net amount

Companies. in force, 1914.
Canadian s il S siies o $794,520,923
British and colonial ............ 35,565,312
United States ..oe-eeeeerrcenans 386,860,397

This is an excellent record, and one which the field
men can improve by getting business that sticks.

BUSINESS INSURANCE

The writing of what has become known as business
insurance is increasing in a gratifying way. An inquiry
relative to this matter was not long ago conducted by
The Monetary Times among the life insurance companies
transacting business in Canada. As a result, it was
found that in recent years insurance placed by corpora-
tions upon. officers in their employment, and also by
partnerships upon the lives of partners, is becoming
quite popular. In addition to the insuring of a valued
employee of a company to provide for temporary loss
which the company would sustain in case of his death,
there are other inducements to take this class of insur-
ance, such as to provide an endowment policy payable
on the lives of some of the employees of the company
to meet the indebtedness when a mortgage becomes due.
Sometimes the policies are taken to secure indebtedness
from an employee to an employer, and taken for other
reasons.

One prominent company tell The Monetary Times
that they have a group of insurance on the lives of indi-
viduals for the benefit of churches, benevolent institu-
tions, endowments for the benefit of charitable insti-
tutions, etc. Of this class of insurance, this company
have during recent years written $38,500. Business in-
surance, too, appears to be well maintained during the
currency of the policy.

The different plans of life insurance and calcula-
tions which are now in use by the various life insurance
companies are ample to meet every kind of condition
or contingency which might arise in cases where busi-
ness “insurance is desired. As the public becomes more
enlightened upon the principles of life insurance and
becomes more appreciative of its value and different uses
to which a paid-up life policy can be put, there will be
a greater tendency to write this kind of insurance which
should increase from year to year.

As a collateral security to assist in obtaining mort-
gage loans there is nothing which is looked upon with

Loiia it il s

2
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HEAD OFFICE, HAMILTON 9
CAPITAL AUTHORIZED .0varevrennsennenennsesses$d,000,000
CAPTTAE PR OB oo T s sesiaaens e 8,000,000
SURPIMB . L s i s Tt v s s aiee sl BvI00,000
DIRECTORS
Hox. JOHN S. HENDRIE, C.V.0., President. OF CANADA
S Clr'fRUS A. BIRGE, Llic"e-PresideEt.H =
George Rutherford J, Turnbu . H. Newton
C. C. Dalton W. A, Wood Robert Hobson i ESTABLISHED IN 1864
A Dhsd. Deneral BE”;‘ g;;;:‘ s Capital Paid-up .. $7,000,000
e T Reseive Pundy 0 o000 ek 140
Ancast Gorrie Moorfield Southampton .
Atwood | Grimsby Neusl;lxdt £ St. Williams Head Offlce, MONTREAL
Beamsville Hagersville New Hamburg Teeswater F
Berlin Hamilton Niagara Falls Toronto Board of Directors:
Blyth " Barton St. Niagara Falls, S. " Queen & Sik H MONTAGU ALLAN, President
Brantford ‘ Deering Oakville_ - Spadina K. W. BLACKWELL, Vice-President
" Bast End " East Bnd Orangeville College & THOMAS LONG ANDREW A, ALLAN F. HOWARD WILSON
Burlington “ North End Owen Sound - Ossington ALEX. BARNET C.C. BALLANTYNE FARQUHAR ROBERTSON
Chesley " West End  Palmerston Yonge & F. ORR LEWIS A, J. DAWES GEO. L. CAINS
Delhi Jarvis Paris o Gould ALFRED B. EVANS
Dundalk Listowel Port Arthur Bathurst &
Dundas Lucknow gort Elxin Vick lAnhul'
Dunuville Mitiand s i E. F. HEBDEN, General Manager
Fordwich Milton Princeton West Toronto IRRE" ; H ¥ 5
Ft William Milverton Ripley : Wingham T. B. MERRETT, Supt. of Branches and Chief Insp'r
Georgetown Mitchell Selkirk | Simcoe Wroxeter GEO. MUNRO, Western Superintendent
MANITOBA J. J. GALLOWAY, Superintendent of Alberta Branches
Bradwardine Gladstone Miami Stonewall 15
B:ln:lvor: : Hamiota Minnedosa Swan Lake e }:VBABB?\%,"I‘?{RBUM ? g gggﬂN?zsL?_}\ll
Carberry Kenton Morden Treherne F. X. HAHN o
Carman Killarney fl;illot Zlound \‘I’Vvinkler
Dunrea Manitou olan innipeg
Blm Creek Mather Snowflake i gquOMSt BRANCH ES AND AG EN Cl ES
F arren rincess St.
e ik SASKATCHEWAN QUEBEC
Aberdeen Caron Marquis Redvers Montreal, Head Office: St James St. Huntingdon Shawvil le
Abernethy Dundurn Mawer Rouleau o 1255 St. Catherine St. E. Lachine Sherbrooke
Battleford Estevan Melfort Saskatoon % 320 St. Catherine St. W. Maisonneuve Ste. Agathe des
Brownlee Francis Moose Jaw Stoney Beach = St. Denis St. Napierville Monts
Carievale Grenfell Mortlach Tuxfora 3 1330 St. Lawrence Blvrd. Ormstown St. Jerome
Loreburn BRITISH COLUMBIA & 1866 St. Lawrence Blvrd. Quebec St. Johns
ALBERTA Armstrong Vancouver 672 Centre St. ‘ St. Sauveur St. Jovite
Cayley Stavely Kamloops Vancouver E. genuharnou Chat 8 Quyon Vaudreuil
Champion Taber Penticton N. Vancouver ury ateauguay Bsn. Rigaud Verdun
Granum Vulcan Port Hammond  S. Vancdouvg e ONTARIO
Nanfon Salmon Arm (Ce ;'O )o e Acton Galt Lucan St. George
— Alvinston Gananoque Lyn St. Thomas
Athens Georgetown Markdale Tara
Belleville Glencoe Meaford Thamesville
Berlin Gore Bay Mildmay Thorold | Tilbury
Bothwell Granton Mitchell Toronto
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greater favor than a paid-up life policy or a policy in
which the bulk of the premiums have been paid, and often
a borrower is enabled to obtain a loan by having a col-
lateral of this nature where he would otherwise be
unable to obtain a loan from a mortgage corporation.
Money is often loaned by capitalists and benefactors
relying entirely upon the credit of the borrower, and
where he has nothing to put up as collateral, a life
insurance policy is taken, payable to the lender, relying
entirely upon the honesty of the borrower and his pro-
mise to keep it in force until the indebtedness is paid off.

TRAINED TO SELL

A British life insurance company took a prominent
part in the placing of the big war loan floated in the
British Isles in June last. This loan, it will be recalled,
accounted for public subscriptions of $3,000,000,000.
The Prudential Assurance Company, of England, not
only applied for $15,400,000 of the loan, but also placed
at the service of the government the whole of its staff
and organization. Arrangements were made with the
post-office to assist in the sale of five, ten .and twenty
shilling scrip vouchers. The 20,000 representatives of
the company, many of whom were in the remotest parts
of the country, were provided with these vouchers, which

they offered at the doors of the general public. In addi-

tion, each of the company’s- 200 district offices was a
centre for investors in the war loan. These agents,
trained in selling a good thing, had little difficulty in
disposing of the war loan vouchers.

The Sun Life Assurance Company of Canada sub- .

séribed $1,000,000 to the loan, and several other Cana-
dian insurance companies converted their holdings of
British consols into the new war loan, at the same time
taking up an additional block of the loan.

VITAL STATISTICS

The accuracy of the vital statistics of Toronto was
recently questioned. There is a great discrepancy be-
tween the figures issued by the health department and
those published in the municipal handbook. Dr. Hast-
ings, medical health officer, contends that.the assessors
underestimate the population, and that the census taken
by the police is the nearest to accuracy. For example,
he says the assessors’ estimate of the population for 1912

N

Volume '55.

was 395,000, but the police returns of the census taken
in January of that year showed a population of 426,000,
or 31,000 more than the assessors’ estimate, a difference
of 8 per cent. He considers the police figures the most

reliable, and for that reason he bases his estimates on -

those figures when compiling the vital statistics.. He
admits that the police figures are only available at in-

definite intervals; consequently, the health department

in making its estimate of the population has to base it
on a mathematical calculation ‘‘by drafting a curve of
the police figures and using the curve of the assessors’
figures as an indication of its direction,”” afterwards
making allowance for seasonal variations in population.
“The result reached,”’ says Dr. Hastings, ‘‘is almost a
guess,”’ but the accuracy of such method is much higher
than would appear, and he considers it quite reliable.

This method of calculation is by no means satis-
factory when concerning such an important matter as
vital statistics.
and deaths in Canada is under provincial control. In
certain provinces, there are divergent methods, and in
others, an entire lack of statistics. This renders impos-
sible the deduction for any series of years, of annual
birth, marriage and death rates for the Dominion as a
whole. The business of life insurance in Canada is
seriously hampered in this way. Mr. ]J. P. Moore,
A.I.A., of the Mutual Life and Citizens Company, of
Australia, which has large investments in Canada,
writing on the subject in The Monetary Times Annual,
concluded by saying :—

“I would suggest to the members of the Life
Officers’ Association the desirableness of considering this
subject in order to see if something cannot be done in
those provinces which lag behind, and I would also
suggest to the energetic members of that most energetic
institution, the Life Underwriters’ Association, that good
work for the profession can be instituted by starting a
campaign for the uniformity of vital statistics all over
Canada, giving particular attention to Quebec and
the Maritime Provinces. If these provinces were to
adopt the Manitoba regulations, the benefit would be
immense.”’

EDITORIAL NOTE

If now in what appears to be abounding health,
seek to get another $10,000 or $50,000 of life insurance
put on, in a good company, while it is possible to pass
a satisfactory medical examination. -

NEW ARGUMENT FOR INSURANCE

A London journal states that war conditions have pro-
duced a number of new reasons in favor of insurance, and
that a fresh one may now be added; it arises out of the con-
viction of the
economy. The expenditure and the waste of individuals are
the expenditure and the waste of the nation as a whole.
Our entire resources are needed in the first place to win
the war, and in the second to minimize the strain of meeting
the cost of it that will be spread over many years to come.
A prudent individual faced with an enormous expenditure
of an exceptional kind retrenches in other ways in order to
meet it: such retrenchment is no less essential for the State
as a whole, and it can only be brought about by each indi-
vidual taking his full share in it. Thus there is condemned
as unpntriotic any unnecessary expendlture or any waste,

Not only the wealth, but the labor of the nation is needed °

imperative need for mnational and personal !

for war purposes, and if either the one or the other is
diverted to luxuries or unnecessary objects our efficiency for
war is diminished. If, in spite of such diminution, we are
ultimately successful; it will yet happen that the burden of

The registration of births, marriages .

the war will be much heavier, and its cost far greater, than
if each and*all of us had, by saving and economy, promoted

the fighting efficiency of the State.

e

“I intend to- take life insurance, but not now.”
was insurance first presented you? Ten years ago? If you
had taken insurance then vou would have received a rate 25
per cent. lower than now, and your policy would have been
half paid for to-day. If you wait another ten years the rate
will be 50 per cent. higher still. A man can excuse himself

“When

for making a mistake once, but not for making . the same

mistake twice,”’ :
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Murray’s Interest Tables

show the interest due on all your investments.

Tables range from 21%; to 8% from 1 day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL—
SAVES TIME — ABSOLUTELY CORRECT.

Address orders to

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

The National Bank of Scotland

Limited
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed...... . 46,000,000 $25,000,000
Paidiupiichi vt casnieie 1,000,000 5,000,000
Uncalled. .. 0%. vevene. 4,000,000 20,000,000
Reserve Fund ....... “ 900,000 4,500,000
Head Office EDINBURCH

J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.

JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Accep-

tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application.

AUSTRALIA and NEW ZEALAND

BANRKR OF NEW SOUTH

(ESTABLISHED 1817)
AUSTRALIA

PAID UP CAPITAL - -
RESERVE FUND
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS 31st MARCH, 1915

WALES

$ 17,500,000.00
12,750,000.00
17,500,000.00

$ 47,750,000.00

e o e

$267,918,826.00

J. RUSSELL FRENCH, GENERAL MANAGER

346 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London. The Bank transacts every description
of Australian Banking Business. Wool and other Produce Credits arranged.

HEAD OFFICE: SYDNEY, NEW SOUTH WALES LONDON OFFICE: 20 THREADNEEDLE STREET, E.C.

CANADIAN FINANCIERS

TRUST COMPANY
VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury
Certificates, to yield over 7 per cent. Commission paid to
recognized Bond dealers.

Apply for list of Western Bonds for comparison before

buying other securities .

The Ontario Loan and Debenture Co.

Dividend No. 113

Notice is hereby given that a QUARTERLY DIVIDEND
of 2% PER CENT. for the three months ending 30th
September, 1915 (BEING AT THE RATE OF 9 PER CENT.
PER ANNUM), has been declared on the paid up capital
stock of this Company, and will be payable at the Com-
pany's Office, London, Ontario, on and after the 1st of
October next, to Shareholders of record of 15th September.

By order of the Board,

A. M. SMART,
Manager
London, Canada, August 28th, 1915.

The Standard Trusts Co.

Head Office 346 Main Street, WINNIPEG

J. T. GORDON, Esq., President
(President, Gordon, Ironsides & Fares Co. Ltd.)

Authorized Capital....... T e s $ 1,000,000.00
Subscribed and Fully Paid s 50,000.00
RESEIVEe, . vov-saacarssasssnss . .- S 450,000.00

Total Assets ........vee- 16,400,000. 00

Acts as Trustee, Executor, Administrator, Guardian, Agent, &e.

Insure your Estate against mismanagement and loss by
making your Will appointing this Company your Executor
and Trustee. Will forms supplied free. All business of
a trust nature transacted.

W. E. LUGSDIN,

WILLIAM HARVEY,
Secretary-Treasurer

Vice-President and Managing Director

Canadian Guaranty Trust Company
HEAD OFFICE: BRANDON

Board of Directors :
ALEX. C: FRASER, LT.-CoL. A. L. YOUNG,
President. Vice-President.

JoHN R. LITTLE, Managing Director.
HON. GEORGE W. BROWN, WiLL1AM FERGUSON, H. L. ADOLPH,
E. O. CHAPPELL, J. S. MAXWELL, JNoO. A. MCDONALD,

G. S. MunNrRo, WM. MarTIN, M.P., Joun E. Swirs,
F. N. DARKE, ALEX. A. CAMERON, D. A. REESOR.

{\cts as Executor, Administrator, Trustee, Liquidator,
and in any other fiduciary capacity.
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NEARLY HALF MILLION INSURANCE AGENTS
Recent Compilation Shows That Number in Canada and
the United States—Recent Canadian Figures

An estimated total of 400,608 licensed insurance agents
in Canada and the United States has been compiled by the
commission in charge of the World’s Insurance Congress

events of the Panama-Pacific International Exposition from’

data furnished by the insurance commissioners of the vari-
ous provinces and states.

These figures include 7,700 Canadian licences and 8,870
agents in Canada. 7'he Monetary Times, however, has gath-
ered more complete information in regard to Canada as
follows :—

No. of licensed

Province. agents.
Eiatatg 0 o i o S S R D e 8,500
W a bt e s G e SRR R 2,195
Fo e R e e R A R e R 1,504
Sicleatchamant 0 R R e v e e 2,078
Noniah S Eafa s e I e s T ) 317

Coming in Daily in Canada.

Mr. A. E. Ham, superintendent of insurance, Manitoba,
tells 7 he Monetary Times that, while to date he has issued
2,105 licences, as some of the agents hold two and three
certificates for various lines of insurance, he judges that
there are about 1,500 licensed agents in Manitoba, with new
applications coming in every day. In that province, there
is a fee for fire insurance, one for life, and one for the mis-
cellaneous classes (comprising all classes except fire and
life), and some of the agents hold all three.

Mr. R. L. Nicholson, deputy superintendent of insur-
ance, Alberta, tells 7he Monetary 7imes that applications
for licences are coming in daily. In regard to the 1,504
already issued, he points out that in many cases the certifi-
cate of authority covers two or more members of a partner-
ship or firm, and that the number of agents covered by these
certificates will, therefore, be 'somewhat larger. The Quebec
Insurance Act contains no provisions for the licensing of
agents, but this condition will probably be remedied in the
comparatively near future. Insurance agents are not re:
quired to be licensed in British Columbia.

First Estimate on Record.

Considerable interest attaches to the compilation of the
commission in charge of the world’s insurance congress at
San Francisco, It is probably the first time that any serious
attempt has been made to arrive at an accurate estimate of
the: number of licensed agents. All lines of business are

included in the compilation, particularly since, in a great -

majority of the States, the commissioners listed the total
number of agents licensed without designating between the
fire, life and miscellaneous lines.

__ Many of the reports obtained by the commission are
indefinite, and give only the total number of licences issued.
Many agents represent more than one company, this being
especially true with regard to local fire insurance agents.
For t}t_mt reason and in an effort to make the estimate con-
servative and just, the totals in such cases have been cut
in half, except in,the event that the figures furnished by the
State_ were definite as to the exact number of agents licensed
and in the number of licences issued. The total of 400,608
does mot cover home office officials, adjusters, medical ex-
aminers, clerks, stenographers, other members of office force
or those connected with fraternal organizations.

Two Million People’s Bread and Butter.

Est.imating these- loosely, it can safely be stated that
approximately 2,000,000 individuals derive their livelihood,
directly or indirectly, from the insurance business in the
United States and Canada.

The following are the figures in detail :—

State. Licences issued. No. of agents.

Alabama—

Eire o et Ve 5,183

)5 T SRR 1,790

Miscellaneous . ..-- 1,378 8,360 4,180
BEROHA o leiido wiil i A TF 825 412
Calbrmta Vit ol e bk 35,000 17,500
OOt i i e oo 15,000 7,500

Volume j55.

No. of agents.
2,250
2,349

466
2,850
6,750
2,742

22,500
30,000
12,500
14,000
12,054
3,500
3,272
1,800
351

2,150
10,000
20,000

9,000

1,668

2,169
4,268
1,207
19,358
4,000
6,045
22,500
8,453

351
2,715
1,000
7,000
3,705

40,000
1,680 °

3,000
7+785
4,250

10,000
3,000

State. Licences issued.
Conpecticit s, aiwvidess 4,500
District of Columbia.... 2,349
Delaware—

) A R S T oo 131 ¥
(Y s po S A 257 el
Casualiy ot aiae, 78 466
Florida oty el 5,700
Ceorgiad i e i e 13,500
Tdabo v s N 5,484
T oW il Simte e A b e st 45,000
TEhole s e e 60,000
Arkansas o iU Tos 25,000
Thdigna b b ae sl 28,000
K apshis, i s eisnani s i 24,108
Rentucky oo oies Al
Louisiana .02 abrtais s 6,544
Maine 0 bl e i, A
Miscellaneous . c..-e.ce
Maryland—
Fate i e ie i s bl 2,734
Lofey it saialioe s e T m 88
Miscellaneous . .... 777 5,200
Massachusetts . .o 5 20,000
Michigan - aooe AR 4 40,000
Minnesotas. ol aiv o o ot
Mississippi—
Fare iRyt i 500
Pfe e s 485 Rt
Miscellaneous . .... 503 1,668
Missouri—
) 58 i SRR O B O 15,288
Eafe iyt e g an s 5,600 S
Miscellaneous . .... 3,271 24,159
Montanas 5ol ora
Nebraska—
g AR e 14,850
Fiafs: & e 2,640 S
Miscellaneous . .... 3,350. 20,840
New Hampshire—
1 PR R R 590 |
Bire i 20 g b bess 442
Miscellaneous . ... 824 Rans
Brokers . ks R A I 2,160
New Jersey v.vseeoss 8,536
NiewsBiewdin = 10 n Gl i 2,504
Newi:Yorkiuaasiii. Gt 38,717
North. Carolina . oovvvis e
North Dakota: ... ion i 12,001
GG ey il s 45,000
Oklabomal o dssiinmaies iy 16,006
Oregon—
Fire i e 4,737
e bt el ANl -
Miscellaneous . .... 1,679 7,680
Pennsylvania ' iiwscivei, bk
Rhode Island—
{ S RN A R Y127
D51 S AR D T S 851
Miscellaneous R S
Brokers ol i 386 2,715
South ' Carolina » w8i J it
South: Daketas:. &% .00k 14,000
Tennessee , ', iolis Sinies i R
Texas 'l Wi . 80,000
Vita s iaey i e A R
Vermomby id okl @ lenaess :
NAzging . o i v i
Washington . . seasss 15,570
West Virginia .......... 8,500
Wisconsin! o 5 Cild i Ll Al
Wyoming . ...... i

To date, industrial life insurance companies in Great

Britain have paid nearly $4,000,000 on policies held by 42,000
soldiers and sailors killed in the war.
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The Hamilton Provident and
Loan Society

Capital Subscribed .. A $2,000,000.00
Capital Paid-up e e 1,200,000.00
Reserve and Surplus Funds .. 948,584.06
Total Assets o & .. 4,778,540.90

DEBENTURES issued for term of five years with
interest at 43{9 per annum, payable
half-yearly, =~ The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Head - Office, King Street, HAMILTON, Ont.
GEO. RUTHERFORD, President C. FERRIE, Treasurer

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend ot TWO and
ONE-HALF PER CENT. for the current quarter, being at
the rate of TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, has been
declared, and that the same will be payable on and after

FRIDAY, THE FIRST DAY OF OCTOBER
next, to Shareholders of record at the close of business on
the Fifteenth day of September.
By order of the Board.
GEO. H. SMITH, Secretary

Toronto, August 25th, 1915.

A

THE HURON AND ERIE
MORTGAGE CORPORATION
DIVIDEND No. 112

Notice is hereby given that a Dividend of 39% for the quarter
ending September 30th, 1915, being at the rate of 12 PER
CENT. PER ANNUM upon the Paid Up Capital Stock of
this Corporation, has been declared, and will be payable
at the office of the Corporation in this City on and after
Friday, October 1st, 1915, to shareholders of record at the
close of business on September 15th, 1915.

By Order of the Board.

M. AYLSWORTH,
London, August 30th, 1915. Secretary

SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Head Office .... .... REGINA, SASK.

Approved by Lieutenant-Governor-in-Council as acceptable for
Trust Company purposes within the Province of Saskatchewan

Will act for you in Saskatchewan in any
financial or trust business

MAKES A SPECIALTY
of investing clients’ funds in carefully selected farm
mortgages to yield investor 7} 7, on agency basis,
or 6% with unconditional guarantee of principal
and interest. Correspondence invited.

Reference—Union Bank of Canada

You Need Not Tie Up
Your Money

for a long term to get the benefit of 1st mortgage
security. We will pay you 5% for any term from
one to five years, and deposit with a trustee an
ample margin of First Mortgages. No bother
about collections.

The Empire Loan Company
Winnipeg Man.

The Sterling Trusts Corporation

EXECUTORS, TRUSTEES, ETC.

Board of Directors
W. S. DiNNIcR, President B. D. McCaLLum, 1st Vice-President

Joun FirsTBROOK, 2nd Vice-President
H. WADDINGTON, Managing Director

N. H. Stevens, A. H. Tasker, Dr. E. Jessop, M.P.P.,, Wmn. McBAIN,
W, L. Hortox, J. W, Scorr, J. A. McEvoy, ALECK CLARK.

Regina Branch Advisory Board
A. H. Tasker, B. D. McCarLum, W. M. MARTIN, M.P,, T. J. How,
J. F. ANDERSON, M. B. PeART, A. W. SNIDER, CHAS. JACKSON.

GEO. H. BRADSHAW, J. G. LANGTON,
Manager Regina Branch. Secretary

Correspondence Invited

Heap Orrice: 80 KING STREET EAsT, TORONTO

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half yearly on Debentures
NATHANIEL MILLS, Manager

T. H. PURDOM, K.C,, President

THE TORONTO MORTGAGE COMPANY
Office, No. 18 Toronto Street
Capital Account, $724,550.00 Reserve Fund, $500,000.00
Total Assets, $3,373,658.47
President, SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%%. a Legal Investment for Trust Funds.
Deposits received at s%‘i interest, withdrawable by cheque.
Loans made on improved Real Estate on favorable terms.
WALTER GILLESPIE, Manager

Protect Your Family

There might be legal difficulties in connection
with your estate that could by averted by making
your will today. It is a duty you owe to your
family, to ensure a continued protection of their
best interests. ;

The Trusts and Guarantee Company, Limited

Established 1897
43.45 King Street West, Toronto
JAMES J. WARREN, President. E.B.STOCKDALE, General Manager

Western Branch: 220 Bighth Avenue West, Calgary, Alta.

Public Administrator and Official Assignee for the Wetaskiwin, Calgary,
Lethbridge and MacLeod Judicial Districts in the Province of Alberta.




24 THE MONETARY TIMES

WHAT THE LIFE AGENT TOLD

Interesting Replies to an Inquiry as to Earnings and
Standing of Nearly 500 Agents

From a list of 2;000 successful life insurance underwriters
in the United States, Mr. A. E. Woods, vice-president of the
National Association of Life Underwriters, secured 440 replies
to a list of queries. Of these, 70 reported earnings of under
$2,500, 41 did not give their average earnings, and nine were
received after the digest of the blanks returned was made up.
Deducting these 120 from the 440 received leaves but 320,
upon which the following abstract is based.

Three hundred and twenty is too small a number upon
which to base ratios, particularly as we have divided, for the
purpose of convenience and of making grades of agents, the
320 replies as follows:— g

Class 1. 8 earning $25,000 and over.

Class 2. 58 earning from $10,000 to $25,000.
Class 3. 111 earning from 5,000 to 10,000.
Class 4. 143 earning from 2,500 to  5,000.
Average of the entire 320.

Class 1. Class2. -Class 3. Class4. Average.
Average annual

income $31,250 $14,000 $6,400 83,330 $7,000
Probable net

worth ... $267,000 $100,000 $27,000 $11,500 $39,000

Class 1. Classz. Class3. Class4. Average.
Own home .... 7 43 71 84 205
- Do not own

home ...... 1 15 40 50 115
Home wunmort-

gaged ... .. 6 22 33 26 87
Own other prop-

BELY o ko s 8 47 90 85 230
Do not own

other - prop-

P25 1y (o G g None 11 21 58 90
Unmortgaged . & 36 64 66 573
Life insurance )

carried .... $167,050 $54,000 “$23,300 $15,750 $29,000

Where these agents came from is shown in the following
table :—

Class 1. Class2.- Class 3. Class4. Average.

" Worked as a boy 4 . 44 93 123 264

Elideriar oy 4 14 18 20 56

- Attended college 5 - 16 43 50 114

Iad-mot. o . L 3 42 38 54 118
Had high school ’

education 8 30 81 104 222

Hadiot . s None 19 A0 s A .08

Originally start-
qd in the
life insurance

business ... 4 12 16 14 46

From what other business.—Clerical, 67; mercantile and
‘manufacturing, 62; salesmen, 61; originally in life insurance
business, 46; teaching, 23; agriculture, 14; professions, 10;
real estate, newspapers and mechanics—each, o.

. The majority of successful agents, as shown by
this classification, started as whole-time straight commission
agents, as distinguished from part-time agents or those upon
advance or salary.

Successful agents evidently do not ramble from one com-
pany to another, as only 75 out of 320 agents have made but
one change, and 191 are still representing the companies with
which they originally started.

One hundred and ninety-five -of the 320 entered the busi-
ness because of its opportunities; 29 by chance; 14 because
of ill-health in previous occupations; 44 because they were
solicited to take up the business, and 38 from necessity.

The average amount of policy written varies as follows s+

Class 2.
$7,400

Class 3.
$4,700

Class 1.
$25,000

Class 4.

Average.
83,300

. $s5,071

Of those answering, 237 out of 320 are now working upon
a straight commission basis, 51 upon salary and commission,
and 32 upon an advance, the ratios not materially varying in
all the classes.
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'SELLING LIFE POLICIES TO WOMEN

Investment Values Appeal to the Business Instinct—How
to Approach and Solicit Good Prospects

There are exceptional opportunities for the Canadian

~ underwriter who will plan carefully and systematigally a cam-
| paign amongst the insurable classes of self-supporting women.

While all the fundamental principles employed in writing
men must also be observed in successfully soliciting women,
Mr. E. W. Cameron, writing in the Northwestern National
Agent indicates, there are, however, certain differences both
in the object for which the insurance is obtained and in the
methods mecessary for selling it.

The business is principally confined to the larger towns
and cities, as there congregate in thesc centers women who
are capable of earning a sufficient income to justify their
purchase of an old line life insurance policy. The grade of
self-supporting women represented by factory hands and
domestic servants is not acceptable on ordinary policies,
coming under industrial grade, mor does their income nor
the permanency of their employment justify an agent’s time.
The classes amongst which profitable solicitation can be
made are school teachers, nurses, librarians, the higher
grade clerks and stenographers, secretaries and professional
and business women in general—lawyers, doctors, mer-
chants, etc.

Desire at First Interview, :

The specific principles of soliciting to emphasize are:
First, a favorable impression, or, preferably, a personal in-
troduction through some one who is well and favorably known
to the prospect. A personal introduction has far more weight
in the case of women in the consideration of a business propo-
sition than with men.

Second, to endeavor to establish at once a friendly and

‘active interest in the subject of life instirance, and particu-

larly in the company you represent.

Third, to create a desire for a policy at the first interview
and to close the matter, if possible, at once by an immediate
settlement. Women are apt to act on impulse, and to regret
any step thus taken upon reconsideration. Make every effort
to take advantage of the tendency to act promptly as soon as

~ the correct impression is formed, and to overcome the danger

of the period of reaction by obtaining definite and final set-
tlement with payment of cash if possible. Women do not
consider a contract as binding as do men, unless they have
actually invested money in the transaction. After that, how-
vere, they are good policyholders and ordinarily continue
their. insurance in force. Women will take more time for the
consideration of a proposition than will men, and, in fact,

tllr;e,v appreciate the time and personal interest devoted to
them,

Saving and Old Age Provision.

A different _insistqnce must be placed on an insurance
contract in dealing with the above-mentioned class than in
the case of married men. A woman is principally interested

' in the policy as a definite method of saving and a provision
© for her own later vears, the protection feature being of secon-

dary importance. They are, therefore, more interested in the
endowment or the endowment annuity forms of contract, and
these are the policies that should be talked to them almost
exclusively. Keep prominently in mind that the’investment
and a compulsory savings account are the most inviting
features, and the protection secondary, although it can be
used effectively as a strong supplementary appeal to their

af'fection and interest for anyone to whose support they con-
tribute.

A list of women in the community in which one lives, who
have already bought life insurance, comprises one of the

. strongest canvassing documents, as it establishes their con-

fidence and gives them a concrete precedent for their action.

Nearly one hundred Maritime provinces representatives

i of the Metropolitan Life Insurance Company of New York
. were in attendance at a convention held in Halifax last week.

The representatives from the home office of the company in-

. cluded vice-president Haley Fiske, and a number of other

prominent officials.
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STANDARD FOR INSURANCE SURPLUSES

Suggestion for an Improvement of the Insurance Act—
Too Many Systems

By M. P. LANCSTAFF, A.LA., F.A.S.

It has been said that the British insurance law is framed
on the principles of freedom with publicity ; the American
on those of state restriction and regulation; while the Cana-
dian has the advantages of both without the defects of
either, being based on the principles of freedom, publicity,
and government inspection. In framing the Insurance Act
the legislators showed that adequate safeguard for. the public
was not incompatible with sufficient liberty of action for the
company; that it was not necessary for the protection of the
public that the financial heads of the company should be
branded as though incompetent by belng de.pnv_ed of all
power of initiative and scope for.the1r executive ingenuity.

The Canadian Insurance Act is one of which both com-
pany and policvholder can feel proud. At the same time the
Act is not wholly without ﬁaw,.qn_d the Insurance Depart-
ment no doubt will welcome criticism of an act which has
now been a sufficient length of time in force for its merits
or demerits to be detected.

The method of publishing dividend results in the gov-

ernment blue book is an error of misjudgment rather than
of intention. For as these dividend statements at present
stand they have a tendency to becloud just V\.'her'e they were
intended to clarify, a tendency to work 1njustice to some
of Canada’s most excellent and conservative companies,
while at the same time they fail in the sole object for which
they are intended, viz., to enlighten the policyholder as to
the true relative standing of the various companies.

The act demands that each compagg s;;idforth to the

\ tement respecting profts (o=
goVe(g%m(}E{latteas s;aannua] dividends declared durmlg the year,
for ages of entry, 25, 35, 45, and 55, and for all durations
of insurance. .
unde({))eaCR};tzlsasgf dividends de_clared, at the last _g)revxous
allotment, upon policies to wh}ch proﬁt's are dlStrlll uted at
intervals other than vearly, being p'ollcxes other t an upon
the deferred dividend plan, specifying age, duration, and
ve. e

claSS(Cils Egges of dividends declared upon de_fe(rireéi (_i-IVldeI}]]d
policies which completed their dividend perlob euung the
vear, specifying age, duration, and class é}s'ta otv s .

(All three to be accompanied by a definite s ahem nb 0
the method by which such dividends or amounts have been

computed.)

Those Unnoticeable Signs.

The intention shown here is evidently of the best. It is
to enable the public to ascertain clearly whlgh companies
are the premier dividend pavers. But how far is this ﬁleslred
result realized? The figures in the statement show the pre-

i id by the assured and the dividend paid him by
<% B ny. In the majority of cases we are further
e cc:impsvy;.m almost unnoticeable sign, to the footnotes
referre‘}; ;tbm of the company’s results. These notes state,
?)terth};eps othat the dividends shown above are in excess of

Hm 3% per cent. reserve, or the Om (5) 3 per cent., or
- mh3/2 tandard. This istmeant to show that the total
sorr:i(; (it ?ﬁespolicv of the assured was this reserve, plus the
cclgsidlzng paid as shown (I am 1gnoring afny slight safetfy 'Ilrfa;-
gin which may also be retained). Now, for purp%SCS Oa i uA-
tration, assume that we have three cqmpémeS, i f)[gp nythé
retaining on the Hm 3% per cent. basis, O}IInpan: . on :
Hm 4 per cent. basis, Company C. on the 6m 4% pfﬁ cefnli
basis, and that all three companies DaY‘,$ C:‘)r liafi 22—\'le
cash ’value at the end of 20 years on a ~9-D }i i b
di\}idend, age at entry 25. Each company, then, has don

equally well for the assured, for
Company A. has paid him $60%)
$468.84, and surpluﬂ,. $131.10).
Company B. has paic} hmé ;Bg(xi%)
$426.90, and surplus, $173.10).
Comptmv C. has paid him $60o (made up of the reserve,
$300.04, and surplus, $200.00).
But what does the government
Company A. has paid a surplus

(made up of the reserve,

(made up of the reserve,

statement show? That
of  $131.16 only; Com-
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pany B., $173.10; and Company C., $209.96, thus leading
one seeing the government report to believe that Company
C. is easily his best choice, when in reality they have all
attained the same result. True, as I said above, an almost
unnoticeable x at the top of the page will refer you to an
almost equally unnoticeable footnote at the bottom of the
results, stating that Company A.’s result was that in excess
of the Hm 3% per cent. reserve, Company B.’s in excess of
the Hm 4 per cent., and Company C.’s in' excess of the
Hm 3% per cent.

But what does the public know about these reserve
bases? Nothing whatever, except that the majority are con-
vinced that a 3% per cent, reserve must necessarily be less
than a 4 per cent.—a most erroneous conclusion—and that,
therefore, the company carrying the former reserve is not
only retaining less, but also may be paying out less, while
as a matter of fact the reverse is the case, at least with the
reserve holding, which quite often explains any apparent
weakness in the dividend results.

Too Technical to be Clear.

To put it briefly, the public, if it sees these footnotes
at all, knowing nothing whatever about reserves or reserve
bases, will in all probability get an absolutely false im-
pression. But, it may be argued, that the company’s agents,
in practically all cases, are present to explain these technical
details to the prospect. As a matter of fact, the field agent
is not versed in these particulars. But if he is, and the foot-
note is detrimental to his own interests, will he draw the
prospect’s attention to the note, or give a fair explanation
of it if the prospect draws his attention to it? It was the
unfair use of and misrepresentation of these results which
first brought the matter to our attention.

The obviously fairer way would be to set down, side by
side, the actual payment to the assured and the actual re-
tention of money to his credit, as a brief explanation of this,
an amount has to be retained on continued policies in view
of the reserve regulations of the Dominion government, A
fairer way, although even then the diverse systems of dis-
tribution in use do not allow us to arrive at equity. True,
it may be pointed out that the statements, of annual, quin-
quennial, and deferred dividend results must “all three be
accompanied by a definite statement of the method by which
such dividends or amounts have been computed.” It is ad-
mitted that such definite statement is obtained from each
company and published in the government blue books. But
where in the blue book? With the balance sheet and other
figures of each company, which are nowhere near the pub-
lished statement of the dividends, and would never be seen
by anyone inspecting the dividend results. Why not put each
company’s explanation of method of distribution contiguous
to its results of that method of distribution? Again, we see
that ‘“‘a definite statement’’ must be furnished. Doubtless
the statements furnished are definite, but also doubtless,
with their references to loadings, contribution method, re-
versionary bonus method, Hm., Om, etc., etc., they are
“Greek’’ to 100 per cent. of the public and to 50 per cent.
of the insurance men themselves, the method of surplus dis-
tribution being technical work left entirely to the province
of the actuarial department. It cannot, then, be argued that
a_remedy would consist in the insurance department in-
sisting on simplicity in the explanation. For it would be
difficult, if not impossible, to make an explanation of this
technical matter simple enough for the layman to wunder-
stand.

Adopt a Standard System.

The insurance department could confer with the heads
of the different companies and arrive at a decision as to
which is the best all-around method of surplus distribution,
and to insist on all companies following exactly and minutely
such system of surplus distribution. If such were done,
companies would not be tempted to pay more than they have
earned for the purpose of making a good ‘‘paper’”’ shov&{mg,
no longer borrowing from the surplus of their old policies
to make showy unearned dividends on new assurances. With
the same standard of surplus distribution each company
would stand or fall on its merits. There would be mno dis-
guising heavy expense rates, low interest earnings, or big
death losses. These factors would, with all companies, have
their true significance. The ‘““man on the street” would not
have to worry whether Hm meant His Majesty’s, or was
merely cabalistic in intent. He would know that a standard
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system of surplus distribution was in use, and that the pub-
lished results represented true earnings, not fictitious
results.

Fo sum upi—

{. Present dividend statements in the government blue
book of insurance are misleading to the public.

MR. A. J. MEIKLEJOHN,

President of the Life Underwriters’ Associatian of Canada,
who will be chairman at their convention.

2. They give no indication of true earni_ng power.
3. In addition to giving merely the dividend paid, the
actual amount earned should also be shown. g

4. In the blue book the explanations of methods of dis-
tribution are too detached from the dividend results.

5. These explanations are too techmcal.‘ partly from
design, partly because simplicity has mnot sufficiently been
the aim of the department and the company, but mainly from
their nature. e

6. Where there are as many systems of surplus distri-
bution as there are companies there is no safeguard that
equity is preserved as between different classes of policies,
and there is a temptation for some companies not to retain
a sufficient safety margin or Treserve, and to mislead the
public as to their actual oerations. A SRl N

7. A standard method of surplus allocation and distri-
bution would put every company on an equal footing, would
put the responsibility of their observance on the depart-
ment, would no longer call for involved and recondite state-
ments of methods from each of the companies, aud would
attain the desired object, viz., to enable the public to know
where to place their insurance.

LIFE INSURANCE ON THE FILM

The benefits of life insurance will shortly be visualized
through the use of the moving picture houses of the United
States some 20,000 in number.

A prize is to be offered by the National Association of
Life Underwriters for the best scenario written, bringing
out the benefits of life insurance. As it is estimated that
10,000,000 people a day attend the moving picture houses
of the United States it will readily be seen what the screen
campaign might accomplish toward making life insurance
more popular. The details for the scenario will be an-
nounced shortly.

As a general rule, a man who does not make a favorable
first impression is a good man to let alone. No man, says
Vice-President Stevens, of the Illinois Life, is more vitally
concerned as to his ability to make a good first impression
than is the salesman of life insurance, since it is almost
entirely upon his own personality that the insurance sale
begins.

Volume 355.

HOW INSURANCE COMPANIES ARE TAXED

Provinces and Municipalities Claim Various Payments for
Privileges Granted to Underwriters

Insurance Superintendent Finlayson gives the following
summary statement of the taxes and fees required by the
provinces of Canada from insurance companies.

Alberta.

Province.—(a) Registration and filing of documents.—
Filing of documents preliminary to issue of license, $10.
Registration and renewal thereof : Life insurance, $300; fire,
storm, cyclone, tornado, inland marine, inland transporta-
tion and sprinkler leakage insurance, $300; hail insurance,
$200; accident, sickness and guarantee insurance, $200;
plate glass, $50; storm, cyclone and tornado, $s50; inland
marine and inland transportation, $s50; sprinkler leakage,
$50; one or more of all other classes of insurance, $100.

(b) Income Tax.—The premium income of all insurance
companies is taxed to the extent of 1 per cent. thereof. If
a company lends money on security in the province and has
more than $50.000 invested in the province, the gross in-
come received from its total investments in the province is
taxed to the extent of % per cent. thereof.

British Columbia.

Province.—(a) Registration and filing of documents.—
For filing of documents and application for license, $5;
charge for publication of notice of license, $5. Initial license
fee for all insurance companies, $250. For filing of docu-
ments on renewal of license: fire companies, $1 per docu-
ment ; other companies, $s.

(b) Income Tax.—A tax of 1 per cent. of income (all
sources) is required from all insurance companies other than
fire insurance companies. In the case of fire insurance com-
panies the tax on premium income is 2 per cent. thereof,
and on income from other sources 1 per cent. thereof.

Manitoba.

Provﬁnce.—(a) Registration and filing of documents,
etc.—Filing of documents prior to issue of license, $5. Ser-

MR. H. CG. COX,

President of the Canada Life Insurance Company, Toronto,
and one of the principal speakers at the convention,

vice of Insurance Inspector acting as attorney for service
of process, $5 annually, Registration—Fire or life com-
panies, $200; accident guarantee or surety, $25. Under-
writers’ permit, $100.

(b) Income Tax.—(1) On the gross premium income of
all companies: Premium income less than $s50,000, 1 per
cent, thereof; $50,000 but less than $100,000, 1% per cent.
thereof: $100,000 but less than $150,000, 1% per cent.
thereof : $150,000 but less than $200,000, 13 per cent.
thereof ; $200,000 or more, 2 per cent, thereof. (The above

B e T : : a ) '
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premium income taxes are reduced by amounts paid under
the provisions of the Manitoba Insurance Act.)

(2) On the income of life insurance companies from
investments within the province: If the amount loaned on
policies or loaned or invested on mortgages, stocks or bonds
exceeds $25,000 the gross income therefrom is taxed ¥4 per
cent, thereof.

New Brunswick.

Province.—The taxes imposed by the province may be
conveniently classed according to the nature of the business
transacted and are as follows :—

(a) Fire Insurance Companies.—A tax on premium in-
come of 1 per cent. thereof together with an additional sum
of $100.

(b) Life Insurance Companies.—An annual tax of $250.

(c) Accident and Guarantee Companies.—A tax on pre-
mium income of 4 per cent. thereof together with an ad-
ditional sum of $25.

Nova Scotia.

Province.—No fees are charged for registration or for
filing of documents.

Income Tax.—The gross premium income of life insur-
ance companies is taxed to the extent of 1% per cent.
thereof; other insurance companies, 1 per cent. thereof.
There is no tax on income from other sources,

Municipalities.—No special taxes are imposed by muni-
cipalities.

City Taxes.—The city of Halifax imposes a tax of $200
annually on each company doing life, fire, marine, accident
or guarantee Insurance, Information in regard to other
cities wanting,

Ontario.

Province.—-(a) Registration and filing of documents.—
Application fee, $5; filing power of attorney, $5; registra-
tion, $150.

(b) Income Tax.—Annual tax under the Corporations
Tax Act, 1914.—Every insurance company shall pay a tax
of $30,000, subject to reduction in the discretion of the Pro-
vincial Treasurer. If any country or state imposes taxes or

SIR CEORCE FOSTER, K.C.M.C,,

Minister of trade and commerce, Ottawa, who will address
the life insurance agents at the Toronto convention.

fees which have the effect of discriminating against any
insurance companies organized under the laws of Canada
or Ontario, having their principal office in Ontario, then any
company organized under the laws of any such country or
state may be required to pay additional taxes and fees in
Ontario, but not exceeding the taxes and fee§ required by
such country or state from insurance companies organized
under the laws of Canada or Ontarlo.

Municipalities.—These taxes vary with the amount of
assessment required by the municipality.
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Prince Edward Island.

Province.—The only requirement imposed on extra pro-
vincial insurance companies by the province is the annual
payment of a flat-rate tax, depending on the class of busi-
ness as follows, namely: Life insurance, $225; fire insur-

HUCH M. WILLET,

President of the National Association of Life Underwriters,
who comes from Atlanta, Georgia, to speak to the
Canadian life agents’ convention.

ance, $150; accident, $50; guarantee, $50; and accident and
guarantee, $100.

Cities and Towns.—The city of Charlottetown imposes
an annual tax as follows: Life, $100; fire, $75; guarantee
and accident, $25; and plate glass, $io0.

The town of Summerside imposes an annual tax as fol-
lows: Life insurance companies, $25; fire insurance com-
panies, $10; accident, $10; plate glass, $10.

Quebec.

Province.—(a) Registration and filing of documents.—
Application for registry, $5; filing of charter, $1; filing of
power of attorney, $5; certificate of registry, $150 annually.

(b) Income Tax.—The premium income of life insur-
ance companies, 13 per <cent, thereof, but not less than
$400; all other companiles, 1 per cent. but not less than
$250.

Income other than premium income is not taxed.

Municipalities.—Municipalities have the power in their
charters to impose taxes on'insurance companies, but there
is no statute establishing uniformity of such taxation.

Saskatchewan.

Province.—The registration fee is the same for all in-
surance companies and depends on the amount of nominal
capital as follows, namely.—

For a nominal capital of $20,000 or 1€ss ........cev0uunn $40
For every $5,000 or part thereof in excess of the first
BIOO00 1D B0 B I00.000: 3 siisich byt s s B e g 5
For every $10,000 or part thereof after the first $100,000
DA B EDO IO i vis 7 2 it o b i e DR R 3
For every $100,000 or part thereof after the first $3500,000
DD 20 - RIS000,000 5 bk vl s s B b TR R 20
For registry of power of attoIney ........c.sses S e

For filing annual statement a fee of $5 is charged if
the capital stock does not exceed $50,000; otherwise the
fee is $10. g

Income Taxes.—Every insurance company is required to
pay a tax of 1 per cent. on premium income. If a company
has more than $50,000 invested in the province an additional
tax of forty cents per $1,000 so invested is required. Money
lent upon municipal or school bonds or debentures or upon
the bonds or debentures of any local or public authority in
Saskatchewan is mot, for the purpose of taxation, deemed
to be money invested in Saskatchewan.
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RATES OF MORTALITY IN THE UNITED STATES e e
What Government Record Shows—Tuberculosis, Typhoid af 253":”;“”“‘% F%K2"F g °5 [ZEERSTREEN 2 3
1} § - : > 3
and Other Causes Show Decreases ‘gﬁg i o
20
Zxl
In the fourteenth annual-report of the bureau of the United EE wBe £ B38:88 888 Z:1:228 .88
States census that relates;to déath records in the registrationarea ok S¥SzZ ;{Eé‘gd e p b S I338F 1 i8|a
of the United States for 1913, an estimated population of 63,- < giz* B it i e = : g% L
208,718, or 65.1 per cent. of the total estimated population of ® g . ;‘i;
the United States is shown. The number of death cases & e il
registered was 800,848, corresponding to a death rate of 14.1 - 9 o
per 1,000 population, which was slightly higher than that for | £ % ittt “—='==8-==‘—‘§-=1=='="'~—‘§"—"‘"—' §
1912 (13.9), but, with that exception, was the lowest death L et i s zzzzgzzz%zzzzziiiﬁéiiii§
rate ever recorded for the registration area. i ¢ &
Tﬁe hfighe;It ratﬁ for- Lglg, among the registration States 5 @ e e By e )
was that for New Hampshire (17.1), followed by 16.8 for i = =
North Carolina and 16.2 for Maryland., The 1);\vest rate IR 8‘3 §§:—:—::§:=§§:§E§§§—:--—ggggg—%-—g%ﬁ—--gg2
was er Washington (8.5); the next lowest rates were those ™ 5 Zg SEAARE ISR R ARS T ZERTNZSA Zssnaas - 2
for Minnesota (10.4) and Utah (11). In 1912, with the ex- & - &
ception of ‘the rate for North Carolina, the highest rate was ol e
for New Hampshire (16.4) and the lowest rate was for Wash- = WG E| @
incior 0] B 25Eg82 8 2SR285_J238%8 22388828 835 285
Analysis of the table for the 50 registration cities shows .§%§ 3 ;gzgzhngwggzww—:séafizggldg'ggg,' zeg~2o~ &
that there were ne very pronounced increases or decreases in & 2S=7 2 -
t}l:e dea}clil rates fo'f t{xe cities for 1913. In the nine large cities g 2
the incidence of color on the aggregate rates is evident. RS o
The most pronounced decreases among the 12 important 33%% 52—: § §§§ =°§ JZBRER §§§§§NSE§§§§ 288
causes of death in the registration area for each of the years < 5% 8& gg;géhvg~;g§§56.ﬁejd§ggﬁg§g§;§ SRE-E=-|2
1900 to and including 1913, when the later years are com- a :&_‘go T 2 =
pared with the earlier ones, are those for typhoid fever, @ ° a
scarlet fever, diphtheria and croup,.tuberculosis (all forms), z o -
pneumonia. (all forms), and diarrheea and enteritis (infants 2 Segelnh :
under two vears). The comparatively high rates for the o 88 8-§ St oo ey R e g R L
later years are shown for cancer, organic heart diseases and O|Eg2o Ci
nephritis and Bright’s disease. : 0=
As a rule _thf: decreases are more pronounced than the in- ;
creases, and it is an assured fact that the lowered general X LE g/3888 I2RTRIRE TRSRFLEIRIISEEIRERERF
mortality for the registration area in 1913 and the years direct- B ooecs 83%%‘5é§§?§%§$§ gag '°§§;5:‘:;§§$;4236 1
ly preceding, as compared with the first few years covered : < %22 ;2;}'&&’;:‘“:‘ a%izsquLigmq;ga%:g%a 3
by the annual reports, was due largely to the lowered death ) - : RS e T g
rates for the majority of the 12 diseases. : I i
The rate for typhoid fever in 1913 from 17. )er 100,00 “5”8;‘.’ e
popul_ation, a considerable increase ovger that fZ)rg 1212 (16’.5). EZ%ES 2§N$§§ § ‘E - §§§§§?’; ? §§§§§§§§§ §§
The increase was due partly to the addition of the State of E BZeq o ot e s m—
Vlrglpla to the registration area in 1913. The report says e
'tfhatt}it is i_ntereitiémg to notef, in comparing the death rates Q] e i _
or the main sub-divisions of the registration area, tha BLE |zs2F ISNEFTREIIRLSSIRYS
highest mortality from typhoid fever gin 1913 wWas th’at };oi :}ﬁz g E;%n iémé%:EE%EE£§E§§33§5$2§8§§§§§§§§§§ Z
rural part of the registration states, whereas in 1912 the rate < g.g;: ks g:gs:og;£g£3§§§§§§§§52§§5E%‘g%%% 2
for the registration cities in non-registration states was the -1 355 = i e 5 =
highest and was quite pronouncedly in excess of that shown () - 5
for any other principal subdivision. 0 T
The marked decrease in the typhoid death rates for t 588 legwnasrpes (IREOBESBRINIYICR]T
later years covered by these annual Ii’nortality reports asorcor}:f E ’E% %E g;§ ;§g’%“ﬁ 3&2 3§§25::§§N§g5&’§3%2$
pared with the rates for the earlier years shows that great én'cﬁ ' i |
progress ha§ beﬁn made in the control of typhoid fever. Im- : e |
provements in the water supply and in sewerage system 2y engYgegmrr e o RIRRIAKIRARLS =
prote_ction of milk, meats an?:lyvegetables fromgecorllftz:fnir?z;tzgg : _E_;_ﬁ 5§~mﬁ%%gs@@aég:gﬁ%g%%§:ﬁ%§§g§£§§§§§g E
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* H s ceased to do business in British Columbia.
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LICENSING OF INSURANCE AGENTS

Topic for Discussion at Convention—Reciprocal Clauses
in Legislation of Various Provinces

In the process of time uniformity 'in the licensing laws
of the various provinces should be evolved, especially in view
of the reciprocal clauses, and it is desirable that the Do-
minion life underwriters’ association should = have a. well-
defined idea of the kind of legislation it wishes enacted, in
order that its influence may be exercised in shaping its own
destiny, suggests Mr J. L. Purdy in the Life Underwriters’
News. The following draft is submitted as presenting an
initial basis of common agreement :—

The word agent shall include any person, firm or cor-
poration who shall in any manner transact the business of
insurance, or assists or aids ‘another_to _transact, by the
negotiating for or placing of risks, dglwermg of policies or
collecting premiums, but shall not include the officers or
salaried employees of any company, who do not receive
commissions. : : ;

No person shall act as agent or in ary manner aid in
the negotiation of insurance until he shall have obtained
from the superintendent of insurance a certificate of au-
thority therefor, which certificate of authority shall be
granted upon written applications, by such persons and by
such company, and upon payment of the fee required by
law, which applications and certificate of authority - shall be
in the form prescribed from time to time by the -superin-
tendent of insurance; provided that nothing in this section
shall be construed as preventing any DeIsom, firm, or cor-
poration from acting as agent, pending the application for
certificate of authority, and the gonmdemtmn of such appli-
cation by the superintendent of insurance.

No Sharing Commissions. ]

No agent or other person repreSgnting or doing business
for any company, shall, directly or indirectly, divide or offer
to divide his commission or other remuneration with, or
give or offer to give, any part of his commission, or other
remuneration, or any other matter ot thing of value to any
person whose life, safety, health, fidelity, property or' in-
surable interest he may be insuring or seeking to insure,
or to any person having or claiming, or appearing to have
any influence or control as to the placing of such insurance,

as an inducement to insure

with him, or in or with a com-
pany employing him, or represented by him, or to any other

person who has not obtained a certificate of authority under
this act. ; : ;

No . commission or ‘consideration shall in any case be
paid or allowed to an agent in connection with insurances
on his own life, safety health, fidelity, property or insurable
interest, by any company, Of by the agent of a company,
unless and until such aforesaid agent has completed at least

three separate and bona fide insurances in such company,
it being a contravention of t

his act for any person to obtain
an agent’s certificate for the sole purpose of securing a re-
bate on his own insurance,

Persons already in the permanent or temporary employ-
ment of another person, firm, ’or corporation shall, wben
making application for agent’s certificate of authority,
furnish to the superintendent of insurance, on the form pro-
vided, the written consent of such employer to act as agent.

An agent’s certificate of authority shall be issued only
to a bona fide resident of the province in which application

is made and who is an authorized agent of a licensed - ot
registered company. :

Must be Licensed Agent. i :

No person, firm Or corporation, having received a certifi-
cate of authority, may act as agent for more than one regis-
tered life company at one time during the term of such
certificate. In case of changing from one company to an-
other, the agent shall notify the superintendent of insurance,
and shall accompany his notification by evidence of change,
endorsed in his certificate by the superintendent of insurance.

No corporation, or any officer, agent, or employee of a
corporation shall accept from any person, except the insured,
or a duly authorized agent, any application or proposal for

olicy of insurance. NG i :
. Thz superintendent shall file in his office evidence of his
issuance of every such certificate to an agent, together with

evidence of such agent’s authority from the registered com-
pany for whom he is to act.
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The agent’s certificate of authority may be revoked by
the superintendent of insurance if, after due investigation,
he determines that the holder of such certificate of authority ~
has been guilty of any misrepresentation, fraud; deceit, dis-
honesty or any violation of the provisions of the insurance
act of the Dominion of Canada or the provincial license law,
or any amendments thereto, or of any lawful ruling _of the
superintendent of insurance, OF has unreasonably failed to
pay over to the company Or agent entitled thereto the whole
or any part of any premium collected by him and retained
beyond the term stipulated in his agency contract. And no
person, firm or corporation whose certificate has been so
revoked shall be entitled to a certificate of authority under
this section for one vear after such revocation.

Reciprocal Endorsements.

When by virtue of reciprocal legislation, any 'Otl_]et
legislature in Canada accepts as valid within its jurisdiction
certificates of authority issued in Ontario, the superintendent
of insurance may endorse as valid for Ontario the like cer-
tificates issued under the authority of such legislature.

The following fees shall be payable for agents’ certifi-
cates of authority under this act:—

In case of fire insurance: $25 in cities; $5 elsewhere.

In case of life insurance: ordinary branch $7; indus-
trial, $3. Authority for ordinary insurance to include in-
dustrial.

In case of miscellaneous insurance, $3. :

Any person who contravenes oOr aids in the contravention
of any of the provisions of this act shall be guilty of an
offence, and shall incur a penalty not exceeding $200 and
not less than $20, and in the case of a second or any sub-
sequent conviction shall be liable to imprisonment for any
term not exceeding six months.

INSURANCE AND ECONOMY

Man insures to provide necessaries. He mever inten-
tionally provides an insurance benefit by which his bene-
ficiary may secure luxuries which he cannot furnish while
living. If, therefore, a part of the benefit be used after his
death for something he could not provide from his income
during life, that part of his permium payment which fur-
nished that part of the benefit so used, was, in effect, an
overcharge to him, If he provide a benefit payable as in-
come, he will receive exact value for every dollar of premium
paid; for the instalments of income, by their frugal size,
will enforce economy from first to last.—Frederick F. Taylor,
Fifth Vice-President of the Metropolitan Life Insurance
Company.

WAR, INSURANCE AND LAW

; According’ to Bunyon, the notable British authority on
insurance law, some of the effects of war on insurance com-

* panies from the legal standpoint are as follows :—

During war with the native country of an alien his right
to enforce a contract entered into previous to the commence-
ment of the war is suspended until the restoration of peace.

A contract entered into during war with an alien who

is not resident in this country and under the protection of
the Crown is absolutely void.
: It may be doubted whether, if the policy were valid at
its inception, but, after the declaration of war, the alien
assured died in battle contending against the forces of this
country, his representatives could, even after peace was
restored, recover upon it. "

The life of an alien enemy cannot be insured, even for
the benefit of a British subject. :

An alien, resident in this country by permission of the
Government, is not considered an alien enemy SO long as he
peaceably demeans himself, but if residence is accompanied
with trading in an enemy’s country the alien is considered

‘an alien enemy.

In case of war, remittances of money to the country
where the head office is situated may be impossible, and
then it becomes necessary to consider whether the non-
payment has been excused or the policy has lapsed.

Companies necessarily act through agents in all matters
at a distance. If the agent’s authority continues, payment
or tender to him is sufficient to keep the policy alive, and

"if during war the company keeps no agent, a tender of the

premiums after it was over might .ehtitle. the insured to
recover damages if the company repudiated liability.
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INSURANCE BUSINESS IN BRITISH COLUMBIA

Factors in Pacific Coast Underwriting—Investigation
of Fires

. In British Columbia during 1914, according to provincial
insurance superintendent Gunther’s report, 117 companies
were licensed to transact fire insurance in the province, and
89 companies to do insurance business other than fire under-
writing, as follows :—

Dominion Provincial

Where incorporated. licensees. licensees.
Dominion ot Uanada . sl 16 %
Proxinces.of ‘Canada - i ieivsais i 1
dhakeat Britains o il Sy s i 23 6
United States of America ...... 30 27
BCaINCE:: 7 o T S D Sy 3 3%
New: Zealand ool ety A I
SN - e e G A48 I

. Two licences to German companies were not renewed
owing to war between Great Britain and Germany.

The following companies with Dominion licences ceased
to do business in British Columbia during 1914 :—Equity Fire
Insurance Company, Nova Scotia Fire Insurance Company,
Ontario Fire Insurance Company, Rimouski Fire Insurance
Company. ; 8

With provincial licences.—British Empire Insurance Com-
pany, _whlch reinsured fire business with National Ben
Franklin Company and National Benefit Life and Property
Assurance Company ; this licence was cancelled in December,
1914, but renewed in February, 1915. )

’.I‘he following companies commenced business in the
province during 1914:—

With Dominion licence.—Beaver Fire Insurance Com-
pany, Winnipeg, Man.; Glens Falls Insurance Company,
Glens Falls, N.Y.; La Nationale compagnie anonyme

d’asgmrances contre 'incendie et les explosions, Paris, France;
Marine Insurance Company, Limited,» London, Eng. ; National
Ben Franklin Fire Insurance Company, Pittsburg, Pa.

Provincial licensees.—Arizona Fire Insurance Company,
Phoenix, Arizona; Century Insurance Company, Limited,
Edinburgh, Scotland ; Fire Association of Philadelphia, Phila-
delphia, Pa.; Minneapolis Fire & Marine Insurance Company,
Minneapolis, Minn.; Union Marine Insurance Company,
Limited, Liverpool, Eng.; West of Scotland Insurance Office,
Limited, Glasgow, Scotland. The Hamburg Bremen Fire In-
surance Company, Hamburg, Germany, did not operate and
licence ‘not renewed owing to war between Great Britain and
Germany,

Apart from losses numbering 106, due to the exposure of
frame buildings to other burning buildings, the most fruitful
causes of fires were as follows:—

Loss
Cause of fire. No. reported.
Sparks from chimneys (falling on shingle
TOBEs FIUL Gl RS D o 88 $20,387
Stoves or stove-pipes insufficiently pro-
tected v i Sotwinlin il il 60 87.023
Defective chimneys or fireplaces ........ 56 36,809
Defective furnaces, stoves, or stove-pipes.. 22 32,334
Smoker’s  carelessnanes i TS e e 21 7,865
Flectiical “whphiantés Ui ot it e 20 15,408
Spontaneous combustion (carelessness with
vikrags’ and vdbbish) " 00 ST 17 48,138
Sparks from bush frés .0 .0 58 S ) 22,050

Fires of Suspicious Origin.

Twenty-eight fires of alleged suspicious origin were re-
ported to the department and investigated during the year.

Several serious fires occurred in unorganized districts,
amongst which the following may be noted :—

Atlin.—May 23rd, 1914. The cause of this fire was the
boiling over of tar which was being heated on a stove in the
rear part of a store for the purpose of roof-mending. Forty-
two buildings were destroyed; loss about $71,000.

Comaplix.—October 20th, 1914. This fire destroyed
buildings and plant of Forest Mills of British Columbia,
Limited, to the value of $102,480. ;

Fort George.—November 13th. 1914. Fires started in
hotel. and in addition to that building destroved ten other
buildings. Cause unknown: insurance loss, $83,773.
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Natal.—September sth, 1914. Store and twelve dwellings
destroyed ; loss about $20,000. While this fire was in pro-
gress a fire was started in a building across the street. In
the latter case the provincial police secured evidence, which
led to a conviction on a charge of arson and to a sentence to
five years’ imprisonment,

Stewart.—May 14th, 1914. Fire started in hotel and de-
stroved hotel and ten other buildings; loss $45,000. :

Telkwa.—April 12th, 1914. Fire started in or behind
vacant pool-room and destroyed twelve buildings; loss $34,-
600.

The circumstances of the fires at Stewart, Telkwa, and
Natal were investigated. These fires destroyed all traces of
their origin, and other evidence could not be procured to
establish the causes. A second fire at Comap}ix (April 4th,
1915), is under investigation.

A complete index has been made and is kept of all fires
geported. :

Classes of Insurance.

At the end of 1914 thgre were licensed under the insur-
ance act eighty-nine companies, as follows:—

Dominion Provincial

Where incorporated. licensees. licensees.
Brtish ‘(Columbia . ddiacaii e Ak 1
Qanada i’ o il T i e PR 31 I
Other provinces of Canada ........ % I
Great Britans i i St L 16 6
arstral® s i SRS Rl L 1
Honglfone cnis 8 ariiimgh i gl % 2
United States of America ........ 22 3

In addition, five companies operated under temporary
licences.

The business of the licensed companies was distributed
as follows:—Life insurance—twenty Canadian, five British,
and seven American companies; accident insurance—twelve
Canadian, nine British, and eight American companies; sick-
ness insurance—twelve Canadian, nine British, and seven Am-
erican companies ; automobile insurance—four Canadian, three
British, and seven American companies; burglary insurance—
four Canadian, one British, and three American companies ;
guarantee insurance—nine Canadian, five British, and four
American companies ; hail insurance—one American company ;
inland transportation insurance—one British and five American
companies; live-stock insurance—one Canadian and one
British company; marine insurance—one Canadian, eight
British, one Australian, two Hong Kong, and five American
companies; plate-glass insurance—two British Columbia,
seven Canadian, five British, and five American companies ;
sprinkler-leakage insurance—one American company; steam-
boiler insurance—two Canadian and three American com-
panies; tornado insurance—two American companies.

Two companies ceased to do business in 1914: The Am-
erican Life & Accident Insurance Company, whose British
Columbia business was reinsured on August s5th, 1914, with
First National Life Assurance Society of America, and the
British Columbia Accident & Emplovers’ Liability Insurance
Company, Limited, whose British Columbia business was re-
insured as follows: Accident and sickness (industrial), with
First National Life Assurance Society of America; automobile,
with Law Union & Rock Insurance Company, Limited;
nursery bonds, with London Guarantee & Accident Company,
Limited; and other business, with Guardian Accident and
Guarantee Company.

The companies licensed after June 1st, 1014, were as
follows :—

With Dominion licence to transact the following classes
of insurance:—Crown Life Insurance Company, Toronto,
Ont., life insurance ; Fireman’s Fund Insurance Company, San
Francisco, Cal., inland transportation and insurance of auto-
mobiles against loss by accident, burglary, or theft; also
marine insurance; Marine Insurance Company, Limited,
London, Eng., inland transportation and automobile insur-
ance ; National Life Assurance Company of Canada, Toronto,
Ont., life insurance ; Railway Passengers Assurance Company,
London, Eng., accident, sickness, guarantee, automobile, and
plate-glass insurance.

Provincial licensees to transact the following classes of
insurance :—Boston Insurance Company, Boston, Mass.,
marine insurance ; British Dominions General Insurance Com-
pany, Limited, London, Eng., marine insurance; Canton In-
surance Office. Limited. Victoria, Hong Kong, marine insur-
ance: First National Life Assurance Society of America,
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THE TORONTO

GENERAL TRUSTS
CORPORATION

Solicits appointment to act as Executor, Trustee or
Financial Agent. Over thirty-four years’ experience
assures efficient service.

Hon. FeaTHERSTON OsLERr, K.C., President
J. W. LANGMUIR, Vice-President A. D. LANGRUIR, General Manager
Hox, J. J. Foy, K.C., Vice-President W.G. WarsoN, Asst.General Manager

Capital and Reserve, $3,100,000.00. Assets, $67,421,090,99,
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INCORPORATED 1889
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A. J. Brown, K.C. Ww. MoLsON F.W. Ross

FAYETTE BROWN MACPHERSON Hon. W. B. Ross

Gro. CAVERHILL C. E. NewLL A. Haio Sims

C. A. Crossie STUART STRATHY
V. J. HUGHES. General Manager

HALIFAX TORONTO WINNIPEG VANCOUVER

The Fidelity Trust Co.

HEAD OFFICB

Union Trust Building WINNIPEG

Capital $1,000,000
CHAS. M. SIMPSON, President and Managing Director

W. L. PARRISH, Vice-President
R. S. EWING, Secretary

“eee

TRUST FUNDS CAREFULLY INVESTED
DIRECTORS
H. H. Beck W. L. Parrish W. F. Hull
W, H. Fares A. J. Keith A. J. Marsh
Thorval Slagsvol T. B. Keith Frederick C. Leonard
I. K. Kerr

The Union Trust Company, Limited

Head Office and Vaults

Temple Building - -
Branch Offices

WINNIPEG, MAN, LONDON, Exac.

.0 DODDIBRIARE vaiiiviy vinaio v viah aed i s s audlisive siess President
BON:. B. Q. STRVENBON 6tsevdssriainssnssaxsinas ...1st Vice-Pres.
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H. H. BECK .... . .« Chairman of Board
J. M. McWHINNEY... General Manager

Chartered Executor, Administrator, Trustee, &e.
WRITE FOR INFORMATION

Toronto
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Chartered Trust and Executor
Company

(Formerly The Title and Trust Company)
[s_ a}xthorized to act as Administrator, Receiver, Executor,
Liquidator, etc., without giving security.
An estimate of the Company’s charges for acting inany Trustee
Capacity will be gladly given. Enquiries solicited.

Board of Directors

E. F. B. Johnston, K.C., President. Hon. W. A, Charlton, W. J. Gage,
Noel Marshall, Vice-Presidents. Geo. H. Hees, W. K. George, W. R. Hobbs,
Jas. B. Tudhope, R. Wade, Jacob Kohler, A. McPherson, D. B. Hanna.
John J. Gibson, Managing Director.
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THE ROYAL TRUST COMPANY
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Tacoma, Wash., sickness and accident insurance limited to
accidents to the person and excluding employers’ liability in-
surance; London Assurance Corporation, London, Eng.,
marine insurance; London & Provincial Marine & General In-
surance Company, Limited, London, Eng., marine insurance;
Maritime Insurance Company, Limited, Liverpool, Eng.,
marine insurance; National Plate Glass Insurance Company,
Limited, Winnipeg, Man., plate-glass insurance ; Ocean Marine
Insurance Company, Limited, London, Eng., marine insurance;
Pacific Marine  Insurance Company, Vancouver, B.C., marine
insurance ; Queensland Insurance Company, Limited, Sydney,
Australia, marine insurance; Reliance Marine Insurance Com-
pany, Liverpool, Eng., marine insurance; Yang-tsze Insur-
ance Association, Limited, Shanghai, China, marine insur-
ance.
' Causes of Fires.

The causes of fires, number and losses were as follows,
involving a total loss of $1,630,834 in 758 fires :—Adjoining,
106, $105,556; ashes against wood, 14, $2,824; boiler-pipe ex-
plosion, 1, $5; burning grass, 3, $915; candle carelessness,
2, $89; candle, children playing with, 1, $3; carburettor (back-
firing), 5, $2,365; carelessness (not defined), 1, $2,200;
charcoal-iron, 1, $29; chemical explosion, 1, $1,650; cigar or
cigarette carelessness, 21,.$7,865; clothes, papers, etc., too
near gas-jet, 1, $1,620; clothes, papers, etc., too near stove
or stove-pipe, 16, $5,260; coffee percolator upset, 1, $8,050;
curtain from stove or lamp, 4, $2,500; defective chimney, 36,
835,564 ; defective dry-room, 1, $25; defective fireplace, 20,
$1,245; defective furnace or furnace-pipe, 5, $672; defective
stove or stove-pipe, 17, $31,662; defective smoke-house, I,
$2,250; defective wiring, 10, $8,180; drying wood on stove,
1, $442; electrical appliances, 20, $15,498; electric wiring,
tampering with, 1, $122. 3

Film explosion, 1, $740; fire-crackers, children with, 2,
$025; firewood too near stove, 1, $40; floor-wax on stove, 1,
$40; foul chimney, 2, $3,622; fuel-oil on floor from furnace,
1, $329; furnace insufficiently protected, 8, $9,555; furnace-
pipe insufficiently protected, 5, $2,417; gasolene carelessness,
3, $60; gasolene explosion, 7, $9,236; gasolene-stove upset, 1,
$02; gas-pipe leak, 1, $55; grease on stove or range, 4,
$3,205; grease in hood of range, 1, $75; hot bearing, 2,.$769;
incendiary, 19, $13,191; incubator, 2, $235; lamp explosion, 9,
$14,267; lamp upset, 4, $oos; lighting stove with coal-oil, 2,
$2,330; match carelessness, 14, $12,373; matches, children
with, 8, $1,007 ; moving-picture machine, carelessness, 1, $25.

Oil-stove explosion, 5, $3,808; oil-stove upset, 1, $175;
sacks in chimney-hole, 1, $4; smoke-house fire, 1, $1,000;
smoking in bed, 6, $260; sparks from boat-builder’s fire, 1,
$10: sparks from burning rubbish, 2, $1,802; sparks from
bush fire, 9, $22,050; sparks from chimneys, 88, $20,387;
sparks from clearing fire, 2, $5,502; sparks from fireplace,
2, $1,660; sparks from furnace, 2, $275; sparks from incense
burner, 1, $30; sparks from incinerator, city, 1, $10; sparks
from mill burner, 4, $1,812; sparks from smoke-stack, 1, $12,-
000; sparks from steam-shovel, 2, $5; sparks from stove, 8,
$1,000; sparks from unprotected stove-pipe hole, 1, $150;
spontaneous combustion, 17, $48,138; stove insufficiently pro-
tected, 38, $50,301 ; stove-pipe insufficiently protected, 16, $16,-
660 ; tar-valve leaking over furnace, 1, $10; thawing pipes, 2,
$80; tramps, 6, $12,628; unknown, 150, $1,125,880; varnish
on stove, 1, $25.

Burnt Property Classified.

The property burned, causes and amount of losses in
city and district municipalities were classified by superin-
tendent Gunther as below :—

One abattoir, unknown, $1,500.

Ten apartment-houses, adjoining, 2, $3,675; ashes against
'wood, 1, $1,315; boiler-pipe explosion, 1, $5: curtains from
stove, 1, $85; defective chimney, 1, $2,710; short circuit in
elevator-motor, 1, $175; smoking in bed, 1, $10; spark from
chimnev, 1, $25; unknown, 1, $267. ' One 'assay office,
chemical explosion, $1,650.

Five automobiles, applyving brakes while electric current
was on, 1, $10; spark from carburettor, 3, $615; unknown, 1,
$1,900.

Four bakeries, ashes against wood, 1, $418; gas-pipe
leak, 1, $355; spark from chimney, 1, $879; spontaneous com-
bustion, 1, $9,731. ;

One bandstand, defective wiring, $10. One bank, spark
from furnace, $25. isiion

Nine barns, defective chimney, 1, $850: incendiarv. 2,
$6.375; spark from burning rubbish, 1. $1.800: svark from
‘chimney, 1, $700; tramps, 1, $500; unknown, 2. $5,000.
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One bath-house, defective furnace, $100. One blacksmith-
shop, adjoining, $2,550. One boarding-house, clothes too
near stove, $1o0.

Six boats, defective wiring, 1, $150; exposure, 1, $450;
gasolene carelessness, 1, $10; gasolene explosion, 1, $1253;
unknown, 2, $2,400.

One brass-works, stove insufficiently protected, $269. One
bunk-car, smoking in bed, $50. One bunk-house, defective
chimney, $325. One candy-factory, unknown, $22,000. One
railway car, adjoining, $300. One car-shop, unknown, $s,-
oco. One carpenter-shop, unknown, $1,400.

Four chicken-houses, incubator, 2, $235; unknown, 2,
$400.:

Two churches, ashes against wood, 1, $10; spark from
incense burner, 1, $30. One cigar-factory, unknown, $700.
Two dairies, defective chimney, 1, $5,000; spark from
chimney, 1, $25. Four dry-kilns, spontaneous combustion, 2,
$12,800; unknown, 2, $13,000.

Four hundred and forty-seven dwellings, adjoining, 8o,
$35,845; ashes against wood, 6, $760; candle carelessness,
1, $15; candle, children playing with, 1, $3; cigarette careless-
ness, 4, $206; clothes too near stove or stove-pipe, 12, $4,497;
coffee percolator upset, 1, $8,050; curtain from stove or lamp,
3, $2,505; defective chimney, 28, $26,149; defective fireplace,
19, $1,197; defective furnace or pipe, 5, $3,851; defective

| stove or stove-pipe, 9, $13,220; defective wiring, 1, $108;

drying wood on stove, 1, $442; electrical appliances, 10, $8,-
168 ; electric wiring, tampering with, 1, $r122; fire-crackers,
children with, 1, $375; firewood too near stove, 1, $40; foul
chimney, 2, $3,622; furnace insufficiently protected, 1, $4,5003;
furnace-pipe insufficiently protected, 3, $1,744; gasolene
carelessness, 1, $30; grease on stove, 1, $400; incendiary, 13,
$6,266; lamp explosion, 7, $10,762; lamp upset, 3, $405;
lighting stove with coal-oil, 2, $2,330; match carelessness, 4,
$766; matches, children with, 6, $702; oil-stove explosion, 4,
$3,755; oil-stove insufficiently protected, 1, $7,000; sack in
chimney-hole, 1, $4; smoking in bed, 2, $90; sparks from
boat-builder’s fire, 1, $10; sparks from bush fire, 6, 88,374
sparks from chimney, 66, $12,937; sparks from clearing fire,
1, $2; sparks from fireplace, 2, $1,660; sparks from mill
burner, 1, $180; sparks from steam-shovel, 2, $5; sparks from
stove, 8, $1,009; sparks from stove-pipe, 1, $15; spontaneous
combustion, 4, $4,210; stove insufficiently protected, 28, $20,-
178; stove-pipe insufficiently protected, 16, $12,340; stove-
pipe chimney, 1, $75; thawing pipes, 1, $20; tramps, 2, $628 3
unknown, 71, $149,796; varnish on stove, 1, $25.

$Five dyve-works, gasolene explosion, 3, $2,086; unknown,
2, 81,195.

Seven factories, defective chimney, 1, $70; defective dry-
room, 1, $25; incendiary, 1, $350; spark from bush fire, 1, $6,-
300; spontaneous combustion, 1, $1,048 ; tar-valve over burner
leaking, 1, $10; unknown, 1, $51,000.

Eleven factories, wood-workers, adjoining, 2, $6,800; hot
bearing, 1, $428; sparks from furnace, 1, $250; spontaneous
combustion, 1, $300; unknown, 6, $118,316.

Two fair buildings, cigarette carelessness, 1, $175; un-
known, 1, $8,000. Two fish warehouses, defective smolke-
house, 1, $2,250; smoke-house fire, 1, $1,000.

Eight garages, adjoining, 1, $15; gasolene explosion, 2, $6,-
900; spark from carburettor, 2, $1,750; unknown, 3, $36,275.
Three halls, public, sparks from chimney, 1, $88; sparks from
clearing fire, 1, $5,500; unknown, 1, $23,500.

'One haystack, incendiary, $15. Three hospitals, de-
fective fireplace, 1, $48; floor-wax on stove, 1, $40; oil-stove
explosion, 1, $30.

Nine hotels, clothes too near stove, 2, $185; electrical
appliances, 1, $50; grease in hood of range, 1, $75: match
carelessness, 1, $90; sparks from chimney, 1, $75; stove in-
sufficiently protected, 1, $211; unknown, 2, $26,200.

One hotel annex, defective chimney, $300.

Six laundries, adjoining, 1, $500; lamp upset, 1, $500;
spark from bush fire, 1, $506; spark from chimney, 1, $5;
stove-pipe insufficiently protected, 1, $10; unknown, 1, $2,200.

One livery-stable, unknown, $5,000. Three lumber-vards,
spark from mill burner, 3, $1,632. One motor—cycle, gasolene
explosion, $25. Three offices, defective furnace, 1, $405;
match carelessness, 1, $3; spark from chimney, 1, $15. One
paint-shop, spontaneous combustion, $50. Two pool-rooms,
unknown, 2, $7,745. One power-house, electrical appliances,
$150. Three printing-offices, match carelessness, 2, $19;
unknown, 2, $6.058. One pump-house, burning grass, S6co.
One railway-station, defective stove-pipe, $zo.
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To Yield 5.05 Per Cent.
City of Toronto

Canada

45% Coupon Bonds due 1st July, 1945

Principal and half-yearly interest
payable in Toronto or New York.

Write for complete particulars.

Wood, Gundy & Company
C.P.R. Building, Toronto,

London, Eng.

Saskatoon, Sask.

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CoO.
222 St. James Street MONTREAL

We Own and Offer
Ontario High Grade Trustee Investments
MUNICIPAL BONDS

Maturity Income Yield
City of Toronto......... July lst, 1955 %
City ot Galt . iviuis: o 1955 LY A
Township of Osnabruck,
Stormont County,.... 1916-1936 537
Town of Sudbury, Ont. 1919 1925 537

Full Particulars on Request

A. H. MARTENS & COMPANY,

Royal Bank Building, 60 Broadway,
Toronto, Can. New York

Dominion of Canada
Two Year 5%, Gold Notes

Dated 1st Aug.,"1915. Due 1st Aug., 1917.
Interest payable 1st Feb. and Ist Aug.

Convertible into 20-year Gold Bonds and

exempt from any Dominion taxes (including
any income tax).

Price on Application.

EMILIUS JARVIS & CO.

Jarvis Bidg. Toronto
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Seven restaurants, grease on range, 2, $795; sparks from
chimney, 2, $438; unknown, 3, $8,310. Four rooming-houses,
cigarette carelessness, 1, $108; smoking in bed, 2, $110;
spark from chimney, 1, $350.

Six sawmills, spark from bush fire, 1, $7,770; spark from
smoke-stack, 1, $12,000; tramps, 1, $1,000; unknown, 3,
$200,000.

Two schools, incendiary, 1, $10; unknown, I, $950.
Eleven sheds, adjoining, 2, $115; ashes against wood, 1, $5;

_ cigarette carelessness, 1, $85; grass fire, 1, $15; incendiary,
1, $175; matches, childzen with, 1, $5; spark from burning
rubbish, 1, $2; spark from chimney, 1, $25; stove insufficient-
ly protected, 1, $300; unknown, 1, $10.

Six shingle-mills, match carelessness, 1, $10,000; over-
heated bearing, 1, $341; spontaneous combusuon, 1, $12,650;
unknown, 3, $35,000. One skating-rink, adjoining, $18,200.

Ten stables, adjoining, 1, $2,000; ashes against wood, 3,
$125; cigar carelessness, 1, $1,465; spark from chimney, 2,
$15; unknown, 3, $10,086. Two storage-sheds, cigar care-
lessness, 1, $165; tramps, 1, $1,500. ‘

Fifty-nine stores, adjoining, 9, $33,905; cigar careless-
ness, 7, $1,041; charcoal-iron, 1, $29; defective chimney, 2,
$160; defective stove or pipe, 3, $6,114; defective wiring, 3,
$6,304 ; electrical appliances, 6, $2,170; furnace insufficiently
protected, 2, $203; gasolene explosion, I, $400; match care-
lessness, 2, $430; matches, children with, 1, $1,200; oil-stove
explosion, 1, $951; sparks from chimney, 2, $o05; sparks
from unprotected stove-pipe hole, 1, $150; spontaneous com-
bustion, 1, $1,105; stove insufficiently protected, 3, $8,345;

stove-pipe insufficiently protected, 2, $7,327; unknown, 12, -

$59,270. v

Thirty-seven stores, and dwellings over, adjoining, 3,
$1,111; ashes against wood, 3, $191; candle carelessness, I,
$74; cigar carelessness, I, $5; clothes or papers, etc., too
near gas-jet, 1, $1,620; clothes or papers, etc., t00 near stove,
1, $568; defective wiring, 3, $1,433; electrical appliances, 1,
$4,050; furnace or pipe insufficiently protected, 2, $5,278;
gasolene carelessness, I, $20; grease on stove, I, $2,100;
match carelessness, 3, $35; sparks from chimney, 4, $1,300;
spontaneous combustion, 2, $3,100; stove insufficiently pro-
tected, 1, $157; stove upset, 1, $02; unknown, 8, $29,822.

Four stores (offices over), cigar carelessness, I, $2,208;
oil-stove explosion, 1, 137; spontaneous combustion, 1, $45;
thawing pipes, 1, $60. One theatre, unknown, $10. Three
theatres, moving-picture, cigarette carelessness, 1, $5; film
explosion, 1, $740; kinematograph, carelessness with, 1, $25.
One tile-factory, overheated furnace, $100.

Twenty-one warehouses, carelessness (not defined), 1,
$2,200; cigarette carelessness, 1, $1,412; defective stove, I,
$8,450; fire-crackers, children with, 1, $550; fuel-oil on floor
from furnace, 1, $320; match carelessness. I, $1,000; oil-stove

explosion, 1, $2,505;,spark from chimney, 1, $10; spark from

incinerator, 1, $10; spontaneous combustion, 2, $2,100; stove
insufficiently protected, 2, $10,161; stove-pipe insufficiently
protected, 1, $50; tramps, T, $9,000; unknown, 6, $206,820.

NEW MORTALITY TABLE

Mr. L. A. Anderson, deputy insurance commissioner of
Wisconsin, has published a pamphlet on the question’ whether
a nmew mortality table, for general use by life insurance com-
panie$, is desirable. Summing up his conclusions, he
says :— i

«“The demand for a new mortality table is born of the
idea that a table can be constructed that will accurately
mensure: the mortality of the future.

“Tt is supposed by those who have mot fully mastered
the subject that the cost of the insurance is measured by
the mortality table that is used .in the computation of pre-
miums, when the fact is that the actual cost must depend
on the actual experience of the companies and not on the
mortality table that is used.

«Tt is generally assumed that the true law of mortality
is a fixed quantity, when the fact is that it is continually
changing from time to time, from place to place, and from
class to class.

“Tt is assumed that a change to a lower table would
result in decreasing the cost of insurance, when the fact is
that the cost would be increased by the expense of preparing
the multitude of tables of reserves, costs, annuities, etc.,
that would have to be compiled for the practical conduct of
the business.”

’
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BUSINESS INSURANCE

The growth of insurance placed by corporations upon
their officers and upon the lives of partners is being en-
couraged by head office and agent. The public are gradually
appreciating the merits of business insurance. Few of the
companies writing the business in Canada keep any detailed
synopsis of insurance of this kind. No record either is kept
under this headine of insurance written in Canada by the
Dominion insurance department or in any of the provincial
insurance departments.

Ome Canadian company tells Zhe Monetary T imes that
this class of insurance has during the past few years largely
increased. The amount written since ‘1900 is as follows:—

TO0O0-1O0B: hiats ottt snke ezl fis Aotis $ 8,000
i A e S P T SN SR 7,000
TAOE i el e sl s ae 3,000
TR S S R 15,000
b e e s 6,000
IO wr BRSO e ey 11,000
T s s R I LS e R e % 5,000
A [0 o[t it S N e R SO MO e R 14,000
T e W T o e R S 6,500
oy I R T e i 36,000
(i el e R S R e S 156,000
TOT Sl e e 43,000
T S e e s e 140,000
e gl el 603 o Lk s B R e Zit e 101,000

There has been a great increase during the latter years.
From 1900 to 1902 both inclusive the amounts were So small
that it was mot necessary to divide them into years.

Insurance of this class has been developing and during
times of prosperity appears to receive an additional impetus
and more of it appears to be written each year.

TORONTO CITY’S INSURANCE ON ITS SOLDIERS

The Metropolitan Life Insurance Company have issued
approximately 4,700 policies on Toronto members of the First
Canadian Contingent and Reservists. The company have
been paid premiums to the amount of $218.871.43.  Up to
the present date, 151 claims have been paid, with 25 claims
pending, and which are now being attended to.

There have been three or four claims paid on soldiers
killed in action who, according to information received here,
have no next-of-kin. There will no doubt be other similar
cases and the city will deposit such amounts to the credit of
their “Death Claims Paid Account,”” and then should they re-
ceive notification of a death of a bona fide resident, for which
no policy has been issued, the insurance can be paid out of
that amount.

Policies have been issued on Toronto members of the
Second and Third Contingents as follows :—

Atna Life Insurance Company ....... o 1,100
Metropolitan Life Insurance Company ...... 3,700
State Life Insurance Company ............. ; 262

The amount of premiums paid for the above policies is as.
follows :—

Atna Life Insurance Company ........-« $46,007.74
State Life Insurance Company .........-- 38,506.32

The Metropolitan Life Insurance Company have received
a cheque for $10,000 on account of the insurance on members.
of the Second and Third Contingents and will be paid the
the balance as soon as their complete statement is received
and properly checked with the policies issued.

Tn order to make up the 5,000 policies which the Metro-
politan Life Insurance Company agreed to insure, the city is
selecting the names out of several applications returned by the
Metropolitan Life Insurance Company. ;

The city is not aware of any company who is willing to
issue policies on the balance of Toronto members of Overseas.
Contingents, but all the names are being secured from the
various commanding officers, as it is understood that the city
will carry the risk.
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The Traders Trust Company

Head Office: BANK OF HAMILTON CHAMBERS, Winnipeg

Authorized Capital...... ..... ....oviiiine $500,000.00

Subseribed and Paid Up ...........oooonne $131,000.00

C. H. NEWTON, President, Official Assignee for Province
of Manitoba :

j. B. NICHOLSON, Vice-President
J Wi CVAMPBELL, Secretary. W.S. NEWTON, Treasurer
Assignees, Executors, Administrators and
Financial . Agents

BANKERS: BANK OF HAMILTON

Port Arthur and Fort William
Realty Investments

" Inside City and Revenue Producing Property.
Mortgage Loans Placed. .

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

Whalen Bullding, PORT ARTHUR, Ontario

THE MONETARY TIMES 35

Paid-up Capital $2,563,000.00
Reserved Funds 650,000.00
6,444 ,642.22

Hon. President: SikR MACKENZIE BOWELL, K.C.M.G.
President: NATHAN H. STEVENS

Vice-Presidents: W.S. DINNICK and JOHN FIRSTBROOK
Chairman Executive Board: E. F. B. JOHNSTON, K.C.
Managing Director: HERBEKT W ADDIRGTON

STANDARD RELIANCE
- MORTGAGE CORPORATION
_ Head Office, 82-88 Hing St.E. Joronfo

ROBINSON & BLACK

Real Estate, Insurance & Financlal Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY
Reference: DOMINION BANK
_ Office: 200 Carry Building, WINNIPEG

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO.,Box 195, Port Arthur, Ont.,Canada

oAy ”Qy“"%go&m

Westminster Trust Company

Head Office, New Westminster, B.C.
ACTS AS

Executors, Trustees, Liquidators and Assignees

J. J. JONES, Managing Director J. A. RENNIE, Secretary-Treasurer

Representing LOANS
Edinburgh Life Assr.
Caledonian Insr. Co.
Scottish Life Assr. Co.

- Scottish Insr. Corp.
Mortgage Co. of Canada
Gen. Fincl. Co. of Canada

SoF Bl it VinconerB.C.
INSURANCE
Caledonian Insr. Co.

'WAGHORN,
Gwynn&(o| i

neial & Insurance Agents Alliance Assr., London
5“"3‘:;3‘;%‘3%:?":“; LONDON, England National Plate Glass

COLLECTIONS
R. G. DUN & CO.

ESTABLISHED 1841

Dominion Bank Building, Toronto, Canada

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG
c'nl‘:\";zrﬁl::r‘%;:;onﬂoﬂ oF CANADA, LrD. A

London Office:

4 GREAT WINCHESTER STREET Loxnpox, E.C.

O'HARA & CO.

H. (Members Toronto Stock Exchange)
Debentures ot our Western School _D.istricts constitute an
investment of the highest class, combining as they do abso-
lute security and high interest return.  Write for particulars

Royal Bank Bldg., TORONTO, and LONDON, Eng,

b,

e e e

e

Trust Investments

BB ey oty 7
R T 5.10
GUELPH ........ ; PR 510
WODOATOCK. . e 512
it i R 5.12

Particulars Upon Request.

Canada Bond

Corporation
Limited

59 Yonge Street, Toronto

o
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LIFE UNDERWRITERS’ CONVENTION
A complete report of the convention at Toronto of the
Life Underwriters’ Association will be published  in 7'/e
Monetary 1imes next week.

PECULIAR LIFE INSURANCE CASE

J. D. Hagler, of Fort Worth, Texas, who carried' con-
siderable life insurance, recently became possessed with the
idea that members of his family were trying to Kill him for
his insurance, and communicated his ideas to the companies
in which he was insured. One of these was the New York
Life, and a representative of that company visited Hagler,
and after a conference with him cancelled his policies.
Shortly after he died, and his heirs brought suit to reinstate
the insurance. The case was decided against the company,
and the Texas Supreme Court has sustained this decision,
holding that Hagler’s conduct at the time of the cancellation
gave sufficient evidence of insanity to render this void. It
is said that there are no cases on record exactly parallel
to this.

INDUSTRIAL STOCK OFFERING

A block of preferred stock of the Canadian Metal Cap
and Seal Company, Limited, is being offered in Canada and
the United States. Purchasers of this stock will receive one
share of common for every two shares of preference subscrib-
ed and paid for. The company’s capital is as follows:—

Stock. Authorized. Tobeissued.
Cumulative preference, 7% ... $250,000 $200,000
COMIMON i L e e s s 350,000 300,000

The present offering is s00 7% cumulative preference
shares of $100 each at par. The Canadian Metal Cap & Seal
Company is organized to acquire the Canadian patents, and
all rights, for what is known in the United States as tl}e
upressit cap—which is now being manufactured and sold in
the United States by the United States Metal Cap & Seal
Company, which has a capital of $1,000,000 preferred, and
$4,000,000 common stock, and whose board of dlrectt_)rs'm-
clude the following :—Wm. B. Boulton, president, capitalist;
Henry Spengler, vice-president, inventor; John B. Morris,
treasurer, member Cotton Exchange; J. Franklin Tausch,
secretary, attorney; C. F. Nugent, general manager; ik
Taylor, banker; J. C. Bates, member New York Stock Ex-
change; J. C. McGuire, engineer; J. Hollis Wells, architect;
S. P. Whitlock, Hazel-Atlas Glass Company; Wm. J. Ma-
honey; Dr. A. R. L. Dohme, manufacturing chemists; and
John Markle, coal operator.

The provisional directorate of the Canadian company is
as follows :—Alex. Gray, Leslie H. Boyd, K.C., W. A. Manion,
A. E. Foran, one director to be appointed by the sharehold-
ers, and two directors of the New York Company will join
the board after allotment.

The costs of the organization and incorporation of the
Canadian company, which will not exceed $2,500, will be
borne by that company. The promoters have already spent
over $10,000 in paying for options, testing the cap and other
expenses. Mr. Leslie H. Boyd, K.C., Montreal, and Mr. A.
E. Foran, New York city, have been appointed trustees to
receive deposits. The minimum subscription on which the
directors may proceed to allotment is $35,000. If this amount
is not subscribed within sixty days the trustees will return
the deposits to the subscribers in full.

Dealings in the recent Canadian government 5 per cent.
loan floated in New York have been few and far between on
the New York curb, according to advices to the Financial
News Bureau. The motes are quoted there daily. The one-
year issue is just 2 shade under par, while the two-year
Security is quoted at par. Practically all the issue was taken
up by investors with the idea of converting into long-term
government stock as provided in the prospectus; hence the
affort of the curb brokers to make a market is not proving

satisfactory.
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DEBTORS AND CREDITORS

The government of Saskatchewan has issued a circular
entitled “How Debtors and Creditors May Co-operate.”” The
circular indicates that it is not the intention of the provincial
government to intervene this fall in any way in order to give
unusual protection to debtors.

The pamphlet contains many suggestions to debtors, the
chief of which are that they should always answer letters from
creditors promptly and courteously, and that if they are not
able to pay their due debts completely that they should make
an equitable distribution of  the money which is in their
possession. -If any special calamity should overtake any sec-
tion of Saskatchewan before the crop is actually sold, the
government would, if necessary, no doubt intervene for the
protection of unfortunate debtors.

DOMINION TRUST LIQUIDATOR SUES

Mr. Andrew Stewart, liquidator for the Dominion Trust
Company, is taking steps to collect more than $1,000,000
which, he claims, has been wrongfully paid to shareholders
and directors of that company during the last four years. A
list of claims totalling $1,349,806 has been filed in the
supreme court by solicitors for the liquidator.

Suits are thus commenced against three classes: of con-
tributaries. Those held liable for unpaid amounts on shares
total $181,000; those who are put down as contributaries in.
respect to amounts alleged to have been irregularly paid to
them total $666,000; and $500,000 is being requested as a
return from directors and others who are stated to have re-
ceived the money in dividends declared when the company
was not really earning dividends, but which are alleged to
have been paid out of trust funds.

BIC BANKER THINKS CANADA DID WELL

Mr. A. Barton Hepburn, chairman of the Chase National
Bank, New York, in reply to an inquiry of the Kingston
Standard for his opinion as to the recent Canadian loan of
$45,000,000 in New York city, writes:—

“The credit of the Canadian government is deservedly so
good and it has been able to borrow money so cheaply in the
past that I am not surprised that the recent loan negotiated
should be criticized by some of your people because of the
rate of interest. Such criticisms are unwise and unjust and
indicate an improper knowledge of the financial situation
both at home and abroad. To begin with, the credit of the
Dominion government is being utilized to a much greater ex-
tent nowadays than has been the case heretofore. In con-
nection with your railroad development, the Dominion has be-
come the guarantor of a very large amount of railway bonds
and its guaranteed obligations are selling at a much higher
rate of interest than was paid upon the loan recently negotiat-
ed here.

“England could not duplicate that loan in New York to-
day; were she to borrow, she would have to pay a higher
rate of interest. Neither could any other European govern-
ment. Our investing public are not used to the obligations
of foreign governments and they would be hard to place with
the investing public. We are accustomed to the obligations
of the Dominion and its various provinces and such are easily
placed with our people who are seeking income producing in-
vestments. As a matter of fact, Canada placed her loan at
the best obtainable rate and mno other government in the
world could have done better, nor as well.”

“The mortality table shows that nine out of each 1,000
die every vear. Put a thousand of them side by side in a
straight line, faced by a like number of soldiers, each with a
rifle in his hand; ogor of these rifles are loaded with blank
cartridges and nine contain real bullets. All of these men
are 35 vears of age, and they know that nine of their
number will fall when the command to fire is given, but,
of course, they are unaware who these nine will be. At this
moment there appears a life assurance agent. offering to
cach man the opportunity of protecting himself against the
certainty of death in the ratio of nine to 1,000. What hap-
pens? Every man of that thousand immediately steps for-
ward and takes out life insurance.”—Canadian Life Under-
writers” News.
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RECENT FILRES

The Monetary Times’ Weekly Register of Fire Losses
- and Insurance

Montreal, Que.—August 2—Mr. M. Pelletier’s stable,
rear 575 East Demontigny Street. Loss and cause not stated.

August’ 26—Exel Carbon Company’s premises, 355 Craig
Street West. Loss, $10,000. The concerns affected are: A.
J. White and Company, Limited, manufacturers of patent
medicines; the Camadian Bronze Powder Works; the Laurie
Machinery Company, and the offices of Mr. Thorne, owner
of the building.

August 27—Consumers Sack Company’s building. Loss,
$40,000. Cause unknown.

"Parry Sound, Ont.—August 26—Canadian Explosives,
Limited, plant. Loss and cause mot stated.

Ruthven, Ont.—August. 26—Mr. G. Bruner’s barns.
Loss, $7,000. Cause, supposed spontaneous combustion,

St. Romuald, Que.—August 28—Mr. Moreau’s residence.
Loss and cause not stated. One death.

Saskatoon, Sask.—August 28—No. 2 warehouse of West-
ern Distributors, Limited. Loss, $6,000. Cause unknown.

Toronto, Ont.—Acting Fire Chief Smith’s report for the
week ended August 24, shows the following losses:—

August 18—Haystack of Union Stock Yards of Toronto.
Dods Avenue. Cause unknown. Loss, $1,700.

August 19—Dwelling of C. B. Cale, 413 Wellesley
Street. Cause, match dropped into clothing. Loss, contents,
$50; building., $10.

" August 20—Dwelling of Wm. Phillips, 11 Rebecca Street,
owned by M. Bridgland. Cause, lighting stove with coal
oil. Loss, contents, $25; building, $40. Dwelling of D.
Morrison, 45 Northcote Avenue, owned by Mrs. C. Bryson.
Cause unknown. Loss, contents, $100; building, $800. W.
Black, same address. Loss, $25. Dwelling of Moses Talbot,
47 Northcote Avenue, owned by Mrs. C. Bryson. Loss, con-
tents, $50; building, $100.

August 21—Dwelling of M. Garrow, 26 Suffolk Place,
owned by W. E. Murtney. Cause, cigarette stub, Loss, con-
tents, $50; building, $2s.

* August 24—Automobile of David Clark. Cause unknown,
Loss, contents, $350.

Winnipeg, Man.—August 23—Residence, 738 Minto
Street. Loss and cause mnot stated; International Bakery.
Loss, $3,000. Cause not stated.

Winnipeg, Man.—August 25—Grand stand, River Park.
Loss and cause not stated

BANK CLEARINC HOUSE RETURNS
The following are the bank clearing house returns for
weeks ended August 26th, 1915, and August 27th, 1914, with
.changes :—
Week ending  Week ending
Aug. 26, 1915. Aug. 27, 1914. Changes.

‘Montreal ...:.. $53.384,207 $45,218,082 + $8,165,225
Toranto : waiiss 30,599,078 32,794,615 — 2,195,537
Winnipeg ...... 14,841,583 17,098,280 — 3,156,697
Vancouver ..... 4,973,865 7,102,262 = — 2,218,307
Ottawa s 3,302,126 3,936,851  — 634,725
Calpaly i, 2,427,001 3,105,432  — 768,341
Lnebec = .. 2,884,665 2,830,496 + 54,169
Edmonton T 1,759,938 2,511,484 — 751,546
Hamilton = ..... 2,537,845 2,250,643 % 278,202
SHCIOra . v 1,183,670 2,029,22 — 845,547
Halitax o0 oy 1,019,385 1,740,602 78,788
Regina: i i 1,121,678 1,355,715 o 234,037
Aondon” oyl 1828928 1,512,013 -+ 12,821
StJohn e 1,525,282 1,474,047 + 50,335
Saskatoon ' ..... 686,483 794,823  — 108,340
Moose Jaw .... 530,431 741,832  — 202,401
Fort William .. 200,692 ' 7085,546 - '~ 344,854
Brantford ...... 445,640 480,841 e 35,201
Brandon  ...... 307,305 364,019 ar 33,286
Lethbridge .... 340,328 322,200 - 18,029
‘New Westminster 216,406 308,200 o 01,884
‘Medicine Hat .. 155,531 275,784 —_ 120,253
“Peterboro: ...... 300,217 367,068 = 22,249

Totals s .$i27,448,186 $130,342,847 $2,804,661
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SUCCESS

is the reward of merit and merit is the result of proper
preparation. If you are interested in receiving

PROPER PREPARATION
for success in any of the following avocations:
Higher Accounting Chartered Accountancy

Cost Accounting Banking Bookkeeping
Art-illustrating Story Writing Journalism
Salesmanship Advertising Show Card Writing

Cut out this ad.—underline the course you are interested
in and mall today to

C. W. CHANT, Secretary.

The Shaw Correspondence School
M.T . TORONTO, CANADA

OSLER & HAMMOND, Fi¥awo/AL Acens
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osler, Hammond & Nanton

STOCKBROKERS & FINANCIAL AGENTS

Corner of Portage Avenue and Main Street, WlNNlPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchanges.

The Saskatchewan Mortgage
and Trust Corporation,

LIMITED

REGINA, SASK. Established 1909

Capital Paid up and Reserve, $850,000.

We have One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern
city property.s
We will represent you in any Finanecial or
Trust Capacity.

GUARANTEED INVESTMENTS
OUR GUARANTEED INVESTMENT CERTIFICATE

IS ISSUED FOR A PERIOD OF 3, 4 OR 5 YEARS. AND
SECURED BY APPROVED FIRST MORTGAGES, NOT EX-
CEEDING 50 PER CENT. OF THE VALUE OF PROPERTY,
ESPECIALLY ALLOCATED AND EAR-MARKED AS THE
INVESTORS' SECURITY.

O,
THE GUARANTEED YIELD IS 5/0

AN INQUIRY WILL BRING FULL INFORMATION

THE IMPERIAL CANADIAN
TRUST COMPANY

HEAD OFFICE: WINNIPEG, MAN.
BRANCHES : SASKATOON REGINA, EDMONTON, CALGARY,
VANCOUVER AND VICTORIA
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DIVIDENDS AND NOTICES

Volume 355.

DEBENTURES FOR SALE

THE MONTREAL CITY AND DISTRICT SAVINGS
BANK 5
Notice is hereby given that a Dividend of Two Dollars
per Share on the Capital Stock of this Institution -has been
declared and will be payable at its Head Office, in this City,
on and after Friday, the 1st of October rext, to Shareholders
of record at the close of business on ths 1s5th day of Sep-
tember next,
By order of the Board.
A. P. LESPERANCE,
Manager.
Montreal, August 23rd, 1915.

DIVIDEND NOTICE

CANADIAN CENERAL ELECTRIC COMPANY, LIMITED

COMMON STOCK DIVIDEND No. 65
Notice is hereby given that a Quarterly Dividend of 1%
per cent. for the three months ending the thirtieth day of
September, 1915, being at the rate of 7 per cent. per annum,
has been declared on the Common Stock of the Company.

PREFERENCE STOCK DIVIDEND No., 39

Notice is -also given that a half-vearly Dividend of 3%
per cent. for the six months ending the thirtieth day of Sep-
tember, 1915, being at the rate of 7 per cent. per annum,
has been declared on the Preference Stock of the Company.

The above Dividends are pavable on the first day of
October, 1915, to Shareholders of record at the close of
business on September 15th, 1915.

By Order of the Board.
J. J. ASHWORTH,
Secretary.
Toronto, September 1st, 19I5.

TOWN OF COBALT, ONTARIO

DEBENTURES FOR SALE

Offers to purchase $30,000.00 or any part thereof, of town
of Cobalt three years six per cent. annual instalment deben-
tures will be received by the undersigned up to September
14th, 1915. Principal and interest payable December 3ist,
1916, 1917 and 1918. Interest will be allowed to December
31st, IQIS.

Application for validation pending before Ontario Railway
and Municipal Board. -

Total net debenture debt, including this issue, $87.-
352.57. Population 5,30s.

Further particulars on application to R. ‘L. O’Gorman,
Treasurer, Cobalt, Ontario.

TENDERS WANTED

Sealed Tenders addressed to the undersigned will be
received by the Corporation of the City of Windsor up till
noon on Friday, the 1oth day of September, 1915, for the
purchase of the following debentures :—
$50,000, five and one-half per cent., Waterworks Debentures,

twenty vears, annual instalments, semi-annual interest

coupons.
$30,478, five and one-half per cent., Certain unprovided-for

Works Debentures, ten vears, annual instalments, semi-

annual interest coupons.

Both blocks of debentures may, as far as practicable, be
made of the denomination of one thousand dollars each.

Tenders must be for each block of debentures separately,

No tender necessarily accepted.

Further particulars furnished on application to

M. A. DICKINSON,

; Acting Clerk.
Windsor, Ont., September 1st, 1915.

OVER SIX HUNDRED PAGES FOR BUSINESS MEN

The Imperial Year Book, reviewed in the columns of
The Monetary Times last week, contains 650 pages, and
the price of this useful volume, cloth bound is $1.50.

Imperial Year Book. Edited by A. E. Southall. Cloth,
$1.50. Published by Imperial Year Book, Coristine Build-
ing, Montreal. .

COBALT ORE SHIPMENTS

The foll.owing are the shipments of ore, in pounds, from
Cobalt -Station for the week ended August 27th, 1915:—

Penn Canadian Mines, 65,300; La Rose Mines, 87.475;
Dominion Reduction Company, 88,000; O’Brien Mine,
64,900. Total, 305,675 pounds, or 152.8 tons.

New Liskeard—

Casey Cobalt Mine 78,643 pounds.
The total shipments since January 1st, 1915, are now
10.086,819 pounds, or 9,093.4 tons.

The south-west corner of Church and Court Streets,
Toronto, has been sold by the David Smith Estate and the
Dovercourt Land Company to interests connected, it is
understood, with the Standard Oil Company of the United
States. The company is represented in Canada bv the Im-
perial Oil Company of Sarnia, while it is believed that the
International Petroleum Company, incorporated this year,
has also Standard Oil connections. The frontage measure-
ments of the site are 70 feet on Church Street and 130 feet
on Court Street,

FOR THE LIFE INSURANCE MAN

The following articles in this issue of 7/e Mone-
tary Times will be of especial interest to life insur-

ance men :—

PAGE
Insurance Agent Trained to Sell ..............u.. 20
Business-Insurahes: a0z Lol i e 18
Field Men Hindered by Poor Vital Statistics...... 20
Big Lite) Conipaniist: n i s prist Sndin e sl b 18
Growth of \Business Insurances il el ool o 18
New.' Argument fov Life Insurance i, i iivg, 20
Life Insurance on the “Movie” Film.............. 26
War, -Insurance apdithe Law § i icifc o ian 2
Taxing, Canadian Life Insurance Companies...... 26
Selling 'Life ‘Policies. to: Women v vs st niish e sl 24
Wanted: A Standard for Insurance Surpluses..... 25
Half ‘a Million Insurance Agents in North America 22
Insurance Business in British Columbia.......... 30
Mortatlity Ratedtm  United tSeabae 5 oo e Ui 2% 28
Peculiar Life Insurance Casé oty in vy 36
New Mortslisva Dable 40 sl spmapetiiosli e i el 34
Insurance and Eeonomy o il Sriii it s vhs 120
What the Life  Agent, Told: s oiiis ivaiin i iiiian 24
Licensing of  Instrance  Agents (il vl 2
Toronto 'City’s Insurance on its Soldiers.......... 34

The Organization of Co-operative Marketing Associa-
tions is the subject of a bulletin of the Ontario department
of agriculture. Mr. F. C. Hart, B.S.A., describes the pro-
cesses involved in the formation of such societies and sub-
mits several forms and useful data.

i e
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LEGAL NOTICE

HUGO DU BROCK & COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the First Part of chapter
79 of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the sth day of July, 1915, incorporating William
Symon Morelock and Reginald Holland Parmenter, solicitors; and Roy
Beverley Whitehead, Bruce Victor McCrimmon and Richard Coulton
Berkinshaw, students-at-law, all of the City of Toronto, in the Province of
Ontario, for the following purposes, viz.:—(a) To make, purchase and sell
clothing and apparel of all kinds; (b) To acquire and take over as a
going concern the undertaking, assets and liabilities of any person or
company carrying on any business in whole or in part similar to that which
this company is authorized to carry on or possessed of property suitable
for the purposes of this company, and with a view thereto to acquire all
or any of the shares, debts and liabilities of any such company; (c) To sell,
lease or otherwise dispose of the whole or any branch or part of the busi-
ness, undertaking, property, liabilities and franchises of the company to
any other person or company for such consideration as the company may
think fit, and in particular for shares, debentures or securities of any com-
pany having objects altogether or in part similar to those of this com-
pany; (d) To apply for, purchase or otherwise acquire any patents,
brevets d’invention, licenses, concessions and the like, conferring any ex-
clusive ¢r non-exclusive or limited right to use, or any secret or other
information as to any invention which may seem capable of being used for
any of the purposes of the company, or the acquisition of which may
seem calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect of, or otherwise turn to
account the property, rights or information so acquired; (e) To purchase,
lease or otherwise acquire, hold and enjoy all the property, franchises,
good-will, rights and privileges held or enjoyed by any person or firm or
by any company or companies carrying on or formed for carrying on any
similar business to that which this company is authorized to carry on and
to undertake the liabilities of any such person, firm or company; (f) Not-
withstanding the provisions of section 44 of the said Act, to purchase,
take or acquire by original subscription or otherwise, and to hold, sell or
otherwise dispose of shares, stock, whether common or preferred; de-
bentures, bonds and other obligations in any other company having
objects similar in whole or in part to the objects of this company, or
carrying on any busm_ess capable of being conducted so as directly or
indirectly to benefit this company, and to vote all shares so held through
such agent or agents as the directors may appoint; (g) To enter into
partnership or into any arrangement for sharing profits, union of interests,
co-operation, joint adventure, reciprocal concession or otherwise, with any
person or company carrying on or engaged in or about to carry om or
engage in any business or transaction which this company is authorized
to carry on or engage in, or any ousiness or transaction capable of
being conducted so as directly or indirectly to benefit this company; and
to lend money to, guarantee the contracts of, or otherwise assist, any such
person or company, and to take or otherwise acquire shares and securi-
ties of any such company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same; (h) To invest and deal with
the moneys of the company not immediately required in such manner as
from time to time may be determined; (i) To draw, make, accept, endorse,
execute and issue promissory notes, bills of exchange, bills of lading,
warrants and other negotiable or transferable instruments; (j) To dis-
tribute in specie or otherwise as may be resolved any assets of the com-
pany among its members, and particularly the shares, bonds, debentures
or other securities of any other company formed to take over the whole
or any part of the assets or liabilities of this company; (k) To sell, im.
prove, manage, develop, exchange, lease, dispose of, turn to account, or
otherwise deal with all or any part of the property and rights of the com-
pany; (1) To enter into any arrangements with any government or
authorities, supreme, municipal, local or otherwise, that may seem con-
ducive to the company’s- objects, or any of them, and to obtain from any
such government or authority any rights, privileges and concessions which
the company may think it desirable to obtain, and to carry out, exercise
and comply with any such arrangements, rights, privileges and concessions;
(m) To issue shares of the company in payment of property acquired by
or services remdered to the company, including, with the approval of the
shareholders, services rendered by the promoters in connection with the
incorporation and organization of the company; (n) To promote any com-
pany or companies for the purpose of acquiring all or any of the property
and liabilities of the company or for any other purpose which may seem
calculated directly or indirectly to benefit the company; (o) To do all or
any of the matters hereby authorized, either alone or in conjunction with,
or as factors or agents for any other companies or persons, or by or
through any factors, trustees or agents; (p) To carry on any other
‘business which may seem to the company capable of being conveniently
carried on in connection with the above or any portion thereof, or calculated
directly or indirectly to enhance the value of or render profitable any
of the company’s property or rights; (q) The powers in each paragraph
to be in no wise limited or restricted by reference to or inference from
the terms of any other paragraph. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by the
name of ‘“Hugo Du Brock & Company, Limited,” with a capital stock of
fifty thousand dollars, divided into soo shares of one hundred dollars
.each, and the chief place of business of the said company to be at the

- City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 7th day

-of July, 1915.
THOMAS MULVEY,
s Under-Secretary of State.
THOMSON, TILLEY & TOHNSTON,
Barristers, 85 Bay Street, Toronto.

The Canadian Pacific Railway has distributed from 35,-
000 to 40,000 box cars over the west for the start in moving
the new crop.

CONDENSED ADVERTISEMENTS

Advertisements under this heading are accepted at the following rates:—

Positions Wanted " advts. one cent per word each insertion; ‘' Posi-
tions Vacant,'" “"Agents or Agencies Wanted " advts two cents per word
each insertion; all other condensed advertisements, three cents per
word each insertion. A minimum charge of 50 cents per insertion will
be made in each case. All condensed advts. are payable in advance;
50% extra if charged.

) LOAN AND INSURANCE ACENT in small town wish-
Ing an energetic, experienced man as an assistant or partner
or wishing to sell his business, write P.O. Box 793, Ed-
monton, Alta. Loan or insurance inspector notifying adver-
tiser of any such opening will secure a good agent.

TO PRESIDENT
OR

GENERAL MANAGER

I seek confidential communication with a business
concern of large resource, efficient administration
and keen appreciation for the value—especially
in times like these—of scientific selling.

The kind of contract, product or service sold by
the company is important only in so far as it
affects scope for extension; and provided that its
technical features are not so extremely complicat-
ed as to be beyond mastering by an alert mind
within a reasonable period.

The chief executive of the desired type of house
will feel prompted to investigate by the realiza-
tion that a really good man, already engaged in
responsible work, cannot seek directly—and must,
therefore, be invited to apply. Only to the
analysis of such a gentleman am I eager to submit
details of a clean character, comparative youth,
imaginative force, persistent energy; together
with authoritative testimony as to my success in
personal selling, sales management and train-
ing of salesmen.

Box 419
Monetary Times,

Church Street, Toronto.

STERLING EXCHANGE AT LOW POINT

‘The receipt of the 700 boxes of gold in the shipment
which arrived in New York on August 12th, the total value of
which was between $10,000,000 and $20,000,000, had little
effect on the prevailing rate of exchange.

A second shipment containing a similar number of boxes
has been received by Messrs. J. P. Morgan and Company.
The amount of the securities was not known with exactness
to the officials of the American Express Company, but they
said that the total value of the shipment was on their books
at $55,000,000, so that the value of the securities would be
about $35,000,000.

At the close of business in New York on Tuesday, the
English pound fetched but $4.55% in American money. This
is a drop from its normal value of 313c., from its valie
August 2nd, 20%c., and from its quotation on Monday night
of 53%c. The drop continued on Wednesday when the low
point of $4.50 was reached.
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DOMINION SAVINGS BANKS

O DRr. JUNE, 1915 CR.
De?osits Total Witlht}raw- B:;ahl!‘nce on
BANK or < als for 0th June i
June, 1915 | DePOSItS | gune 1915 | 1915 ¥ tale $ cta.
BALANCE in hands of the Minister WITHDRAWALS during
e 3 cts. § cts. 3 cts. 3 cts. of Finance on 31st May, 1915/39,403,627.24|| the month.......... 826,287.54
danitoba :— Z 2
WiInnipeg. .coeerroanosnanrones 4,133.00| 568,759.22 4,821.61| 563,937.61 DEPosITS in the Post Office Sav-
Rk Ostanmbh ings Bank during month.......| 645128.30
B8rétish Columbia :—
Victorid...cocsasesecocncesnnes 24,434.75| 1,171,270.00 18,655.45| 1,152,614.55 TRANSFERS from Dominion Gov-
- it ernm%nt Savings Bank during
and : th:—
Pt Dee s« wovieeseses|  34.33172| 1,95250127)  82,475.98| 1,920,027.29 ren
s . :’RINOIPAL.........
vk‘:ﬁ:’:ﬁ:ﬁ' e 1,116.00 279.547,13|  1,358.11) 278,189,02 from st Apeil -
8t. John........ i vee Syseane 57.576.70 5,670,317.05) 74,502,15| 5,595,814.90 dateof transfer... ......... QR SEd Al
g ety i D transferred_from th
cadia MNEB.coesosssasvonnanfin covenvonnoneenon., e EPOSITS transferre: rom the
Amherst...... 3.225.00| 379.825.39 Post Office Savings Bank of the
Arichat... | Wty e s e United Kingdom to the Post
Barrington 1,153.95/ 154,912.85 153, Office Savings Bank of Canada 5,915.32
Guysboro’ 710,00 124 32258 319 90 123, 94263
Halifax... 20,714.34| 2.553,361.27|  27.480.43| 2, 525 880,84 InTEREST accrued on Depositors
Kentville .. 4,510 00 2484,1_83.90 8.125.23| 240,060.72 accounts and made principal
Lunenburg. .. 9'597.00| 41878L64| 372347 41506117 on 3lst March, 1915 (estimate)|............
Pictou........ iy e Al R e e e Gl S e
Port Hood. 508 100,735 34 1.548.00 99,187.34 i
Shelburne.. 2,337.36 2z5.§46.25 2.641.21|  223,305.04 InTEREST allowed to Depositors Bﬁ‘f""{ﬁfo?si‘&igeg:-
Sherbrooke . 195.00| 103.057.87]  2199.10| 100,85%.77 on accounts closed during counts  on 30th
Wallace. ...ocvmiaanininsacaes 722.00] 134,828.43 932.74|  133,895.69 monthu... o coeeenenens CERT 2,484.56/| June, 1915.......... 39,230,867.88
TOtAIS. v eveeeesesnensenees| 158,363.82(14,086,355.19| 183,240.73/13 903.114.46 L
40,057,155.42 40,057,155.42
PUBLIC DEBT 1915 | 1915 REVENUE AND EXPENDITURE ON |Total to 3lst| EXPENDITURE oN CapitaL | Total 3lst
LIABILITIES- ts.] aoBEIS— $ ACCOUNT oF CONSOLIDATED Fp.| July, 1915 AccounT, ETc. July 1915
Payable in Canada 761 260 94| luvestments—Sinking Fds.| 10,790, 806 51 b b
Payable in England . ..| 362,703,312 40|Other Investments........ 109,%0.309 43 B 0
Temporary Loans.......... 100,673,684 22| Province Accounts......... ,296,327 90 ikt EVENUE 27, 67 544 5 Public Works, Railways| - $ _ cts.
Bank Circul’n Redemp. l-d 5,794,534 31 Miscel. and Bkg. Account: 150 859,007 96 E‘;‘ OMS sovenearnns sernnecns 6 :l 316 27 ard Canals...... v.oee.-| 8,883,364 G4
Dominion Notes...........| 152.043872 4 s 270.01L451 8 s g $700.000 00| Ra'way Subsidies ... | 357257 65
e B ) Total Assea. - | OO 8 | phEGORL i s i £300,546 88
Province AGoants. 11,920, 481 20 Total Net Debt 3lst July...| 163,745,092 55 Miscellaneous .oooeeersnerenee 2,5 j 041 38
Miscel. and Bkg. Accounts.| 87, 467_371 30| rotal Net Debt 30th June. 400,282?&) I TR e 45,848.352 a8 i
Debt.............. 734,656,544 35/inc ease of Debt.. ...... 13,457,371 16 | EXPENDITUKE ... «eevvr onn 29,376,327 22 Total o 9,240,662 59
]
CHARTERED BANKS’ LATEST STATEMENT, JULY, 1915
Liability of Customers............. G AR N A e e o BT D20
- e 39,648,514 OUREr ABEBER: i o5t oo bn s s drmnes s siy Sus vas n s s AN bRE v e s 4,269,60: i
| Qurrent Coin in Canada.. ssgesssessesasranee ‘. i Total Assets...... AL RIS e $1,555,870,279
Current Coin elsewhere.. . 22,785,943
; Dominion Notes in Canada.. 129,777,252 LIABILITIES
Dominion Notes elsewhere ..........c ooeiveeeansnsacess R a8 16,424 s 3
Deposits for Security of Note Circulation. . Sl by 6,762,749 Capital Authorized $188, 866,
Deposits Central Gold Reserve.........ocovevnenrianesnes Saae i 6,350,000 Capital Subscribed 114,422, ﬁm
Notes of other Banks.......ooceeeeeaiucrenarrassiiosossnnotnenes 12,346,056 Capital Paid Up 113,484.488
Cheques 0n Other BAOKS.........eeeeseseoscnsseoneneneoamninsss 34,950,462 Reserve Fund. 113,060,988
Loans to other Banks in Canada.......... Y R Notes in Circulal (l(; 412,424
Balance due from other Banks in Canada ....ccoooveeinnnecennee 5,934,453 Balance due Dominion Government. 6,418,042
Balance due from Banks in United Kingdom.........ccooovvnees 20,940,636 Balance due Provincial Guvernments 30,565,207
Due From ClSeWhere. .. ioiivisvsassesisssssssbessimosusrssoons .. 37.009.076 Deposits on Demand. . . 050,215
Dominion & Provincial Government Securities. . 11,657,713 Deposits after Notice 891,731,719
Canadian Municipal Security......... e 31,510,363 Deposits elsewhere. 98,762,296
Bonds, Debentures, and Stocks .- 76.542,569 Loans from other Banks in Canada 11,779
Call and Short Loans in Canada.. 71,168,233 Balance due Banks in Canada..... 7,653,849
Call and Short Loans, e1Sewhere . ..........coovvvseersunessenes 117,821,174 Balance due Banks in United Kingdom 8,970,759
Current Loans in Canada...... ; 758,349,517 Balance due Banks elsewhere......... 2,965,399
Current Loans elsewhere.......... 11,784,633 Bills payable.......... .... 789,361
Loans to the Government of Canada.. 10,000,000 Acceptance und 10,710,791
Loans to Provincial Governments..... 4,076,579 Other Liabilities.......voveeueees covvesvonasesranse iosicissss. 2,339,559
Loans to Municipalities........... 44,029,446 . Total
Overdue Debts.......cvovivuiiiniiiinns ,892, Loans t0 Directors.......oovueens sdiiiiiiiiiiiiiiiiiiiniiie, 8,481 480
Real Estate other than Bank Premises. 4,070,180 Average Ooin held.. 60,476,310
Mortgages on Real Estate............oveennn. A 1,733,089 Average Dominion 129,746,450
Bank Premines. . idh ooidail iy s clebbavvibusy don TR vess 47,681,767 Greatest Amount in Circulati 104,166,355
TORONTO STOCK EXCHANGE—UNLISTED SECURITIES
L -
Weexk ENDED SEPT. 1ST ;:ﬁ;t Sales |WeEk ENpeD SEPT. 18T Igrtizzt Sales |Weexk ENDED SEP‘I‘ ls'r" I{;ﬁfszt Sales |Weexk ENDED SEPT. 1ST Iﬁi;;t_ Sales
Abitibi Pulp ...oovoniene e MO il T 16 JUPILeL: . cviivms v vr wid o'a 11 Pearl Lake .. ¥ el
An:els Holen. .......... 151 8978 {Dome Bx.. .. i 133 TASSREN - C ) O C AR e ‘ 4% Peterson Lak 19 e
S e s ref.| 56 25 |Dome Foundry 35 ) R ) B R S f e | 42 .... |Plenarum.. 58 S
ORI R 4 Dome Rights.... . 65 .... |MacDonald . \ 10 |Por.Crown...... 71 e
Asbestos ............ wene| 10 .... |Dome Lake... 28 S [Melntyrei oo 1000 |Preston Easomet.. D 5 3000
Bailey.. .o covenees 43 | 22500 |Dome Tex... 102% seo | MoKinley: i i i Wi .ivo |Smelters... .. 1 67
BeAVEr tisiiisans norssse 27 «i.. [Gould....... 1 -... |Mining Corporation......| 105 y Temiskamin 31 ks
Bell Telephone _.bonds| 99% Great Nor... 24 .... |Nat.S.Car 48 50 64 2000
Cement .......... bonds| 93 Home Bank....... 78 oos  |Ngt:S S Cariiios 88% 175 8t | 5500
Chambers...... ....cecens 18 Imp. Porcupine 6 PRt ORI 0 I‘ o P
CP.R. A notes' 103% ' ... L, R R B s 1

o
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CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Merchants Bank Building, 15 Wellington Street West, TORONTO

B. R. C. Clarkson,

G. T. Clarkson.
H. D. Lockhart Gordon.

R. J. Dilworth.
Established 1864

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS
402 GREAT WEST PERMANENT BUILDING

WINNIPEG

CHARLES D . CORBOULD

CHARTERED ACCOUNTANT AND AUDITOR
Ontario and Manitoba

806 Sterling Bank Bldg. Winnipeg

RONALD, GRIGGS & CO.

RONALD, MERRETT, GRIGGS & CO.

Chartered Accountants Auditors Trustees Liquidators

Winnipeg Saskatoon Moose Jaw London, Eng.

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

JOHN B. WATSON

CHARTERED ACCOUNTANT AND AUDITOR
Official Assignee for the Judicial District of Calgary

CALGARY - ALBERTA

EDWARDS, MORGAN @ Co.
CHARTERED ACCOUNTANTS

Imperial Life Building, 20 Victoria Street
617 Herald Building, First Street W est CALGARY Alta.
710 London Building, Pender St. W, «++»  VANCOUVER, B.C
710 Blectric Railway Chambers, Notre Dame Avenue WINNIPEG, Man.
201 Royal Trust Building. St. James Street bR MONTRE

A ! v AL, Que.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.

W. Pomeroy Morgan W. H. Thompson H. Percival Edwards
Osborne W. Borrett Chas. B, White

TORONTO, Ont,

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators
86 Adelalde Street East, Toronto
CORRESPONDENTS AT Cable Address—"' WILLCO."

Halifax St. John, N.B. Winnipeg Vancouver

BSTABLISHED 1882 *

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS
WINNIPEG oo 508-8 Electric Railway Chambers

w. .A' Henderson & Co.
LETHBRIDGE, ALTA, " Acadia Block
MEDICINE HAT, ALTA. . 402 Huckvale Block

W. A. HENDERSON A. B. Gieson J. D. Remp BasiL Jowes

JENKINS & HARDY

ASSIGNEES

Chartered Accountants Trustees
15}4 TORONTO STREET TORONTO
52 CANADA LIFE BUILDING MONTREAL

The Great West Permanent
Loan Company

PRIGIDICKPIERL o'y 2o e e DT it s aisins $2,400,484.03
M R S e o YOt e 678,840.67
3 I R e S Mo s U G . +. 7,100,546.11

5% DEBENTURES

An Authorized Investment for Trust Funds.
Ask for Booklet ‘‘About Debentures.”

WINNIPEG, TORONTO, REGINA, CALGARY
EDMONTON, SASKATOON, VANCOUVER, VICTORIA
LONDON, EnNG. EDINBURGH, Scor.

G. S. LAING F. C. S. TURNER WILLIAM GRAY
LAING and TURNER
Chartered Accountants

Trust and Loan Building, McCallum Hill Block,
WINNIPEC RECINA

J. H. MENZIES, E.CA.

CHARTERED ACCOUNTANT

(Succeeding Cross & Menzies)

Bank of Nova Scotia Bldg, e WINNIPEG

(NEW EDITION NOW READY) (SEND IN ORDERS NOW)

| Manual of
Canadian Banking

By H. M. P. ECKARDT

Price - $2.50 Postpaid

Published by
THE MONETARY TIMES, 62 Church St.,, TORONTO
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CANADIAN SECURITIES IN LONDON *

Dominion

Canada, 1909-34, 33%, 88%*
Do., 1938, 3%, 83 *
Do., 1947, 2k%, 70%
Do., Can. Pac, L.G. stock, 3§%. 851*
Do., 1930-50 stock, 34%, 828,
Do., 1914-19, 33%, 95, . 43
Do.. 1940-60, 4%. 92, %, 2
Do., 1920-5, 43%, 964, 1, §

Provincial

Alberta, 1938, 4%, 83%*

Do., 1922, 4%, 903*

Do., 1943, 43%. 913*

Do., 1924, 4% 963* 3
British Columbia, 1941, 3%, 76¥

Do., 1941, 44%, 94%*

Do., 1917, 43%, 993*
Manitoba, 1923, 5%, 98%, 1

Do., 1928, 4%, 87%

Do., 1947, 4%, 87

Do., 1949, 4%, 90¥

Do., 1950 stock, 4%, 87%*

Do., 1953, 4%, 95*
New Brunswick, 1949, 4%, 873*
Nova Scotia, 1942, 3%, 79%*

Do., 1954, 34%, 784*

Do., 1934-64, 45%, 93%*
Ontario, 1946, 31%, 801*

Do., 1947, 4%, 89*

Do., 1945-65, 43%, 924%
Quebec, 1919, 4%, 963*

Do., 1928, 4%, 923*

Do., 1934, 4%, 91

Do., 1937, 8%, 77*

Do., 1954, 44%, 933*
Saskatchewan, 1949, 4%, 83

Do., 1923, 4%, 90*

Do., 1919, 44%, 95,4 %, 5

Do., 1951, stock, 4%. 83/4*

Do., 1954, 4%, 91/%*

Municipal

Calgary, 1930-42. 43%, 874"
Do., 1933-44, 5%, 92*
Edmonton, 1915.48, 5% 943*
Do., 1918-51, 4%, 843
Do,, 1932-52, 4%, 864*
Do., 1923-33, 5%, 95; *
Do., 1923-58, 5%, 93
Do., 1953, 5%, 92%
Greater Winnipeg, 1954, 41%, 90*
Hamilton, 1930-40, 4%, 861, 6
Maisonneuve, 1952-3, 5%, 95%
Do., 1953, 5%, 95, 4
Medicine Hat, 1934-54, 5%, 83%
Moncton, 1925, 4%, 904*
Montreal. 3%, 69%
Do., 1932, 4%, 89*
Do., 1942, 34%, 784*
Do., 1948-50, 4%, 87
Do. (St. Louis), 44%, 98*
Do, 1951-2-3, 4%, 97*
Moose Jaw, 1950-51, 4%, 81*
Do., 1951-3, 5%, 894*
New Westminster, 1981-62, 45%, 863*
Do., 1943-63, 5%, 90*
North Vancouver. 1963, 5%, 863*
Ottawa, 1932-53, 44%, 984, &
_ Do., 192646, 4%, 85, 3
Point Grey, 1960-61, 4%, 80*%
Do., 1953-62, 5%, 83*
Port Arthur, 1930-41, 43%, 85*
Do., 1932-43, 5%, 92¢*
Prince Albert, 1953 43%, 74*
5%, 87%

» 8

Do., 1943-63, 5%, 90
St. Catharine, 4% 85*

St. John, N.B., 1934, 4%, 86*

Do., 1946-51, 4%, 843*
Saskatoon, 1938, 5%, 93%

Do., 1940, 41%, 824*

Do., 1941-61, 5%, 91
Sherbrooke, 1933, 43%, 85}*
South Vancouver, 1962, 5%, 85*
Toronto, 1919-20, 5%, 984*

Do., 1922-28, 4%, 898*

Do.. 191921, 4%, 943*

Do., 1929, 34% 832,

Do., 1936, 4%. 86%

Do., 1944-8, 4%, 85

Do., 1948, 44%, 95 v
Vancouver, 1931, 49&, 85%

Do., 1932, 4%, 8

:

Do., 1923-33, 44%, 93
Do.. 1953, 43%, 944*
' wancouver and District, 1954, 4%, 913*
Victoria, 1962, 4%, 81*
Do., 1927, 6%, 100*
Do | 1920-60, 4%, 921*
Do., 1962, 44%, 87 e
Westmount, 1954, 4%, 84
‘"Winnipeg, 1916-36, 4%, 87
Do., 1940, 4%, 8%
Do., 1940-60, 4%, 87%
Do., 1943-63, 43%, 93%*
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CANADIAN BANKS

Bank of British North America, 58%, %, 4
Canadian Bank of Commerce, 38

RAILWAYS

Alberta & Gt. Waterways, 5% 1st mort., 99*
Algoma Cent., 5% bonds, 65*
Algoma Cent. Terminals, 5% bonds, 50*
Algoma Eastern, 5% bonds, 75%
‘Atlantic & North-West, 5% bonds, 98}
Atlantic & St. Lawrence, 6 %» shares, 110
Buffalo & Lake Huron, 1st mort. 54% bonds, 1143*
Do., 2nd mort. 5% bonds 1133*
Do., ord. shares, £10, 10*
Calgary & Edmonton, 4% deb. stock, 78%*
Canada Atlantic, 4% gold bonds, 60
Canadian Northern, 4% (Man.) guar. bonds, 80*
Do., 4 % (Ontario Division) 1st mort. bonds, 80
Do., 4% deb. stock, 554, 3%, 3
Do., 3% (Dominion) guar, stock, 60
Do., 4% Land Grant bonds, 94*
Do.. 5% (1919) notes, 94*
Do.. do., 1918,
Do., Alberta, 4% deb. stock, 82*
Do., 5% Land mort. debs, 75, 4, 5
Do.. Saskatchewan, 4% deb, stock, 82*
Do , 34% stock, 80*
Do., 5% income deb. stock, 50%
Do., Manitoba, 4% deb. stock, 894*
Do., 1934, 4%, 88%, =
Canadian Northern Alberta, deb. stock, 78}*
Canadian Northern Ontario, 34% deb. stock, 1938, 79*
Do., 4% deb. stock, 70%
Do., 3t% deb stock. 1961, 783*
Canadian Northern Pacific, 4% stock, 851*
Do., 44% deb. stock, 85*
Canadian Northern Quebec, 4% deb. stock, 713*
Canadian Northern Western, 44% deb. stock. 87
Canadian Pacific, shares, $100, 161, 3%, 594, 63%
4% deb, stock, 848, 43. 1, 5
Do., 4% pref. stock, 79, 8%, 80}, 79}
Do., Algoma, 5% bonds,
Do., 6% notes, 1064, &, 71,
Central Ontario, 5% 1st mort. bonds, 964*
Detroit, Grand Haven, equip. 6% bonds, 104*
Do., con. mort. 6% bonds, 1024*
Dominion Atlantic 4% 1st deb. stock, 85*
Do., 4% 2nd deb. stock, 871¥
Duluth., Winnipeg, 4 4 deb. stock, n*
Edmonton, Dunvegan & B.C., 4% deb. stock, 81*
Grand Trunk Pacific, 8% guar. bonds, 717
Do., 4% mort. bonds (Prairie) A, 61*
Do. 4% 1st mort. bonds (Lake Superior), 72, 2, 1
Do., 4% deb. stock, 564*
Do.. 4% bonds (B Mountain), 64*
Do., 5% notes, 96*
Grand Trunk Pacific Branch Lines, 4% bonds, 81*
Grand Trunk, 6% 2nd equip. bonds, 1008, *
Do., 5% deb. stock, 8633. 8, 6,72
Do., 4% deb. stock, , 4.7, 8
Do., Great Western, 57 deb. stock, 85%
Do., do., 5% bonds, 86 %
Do. 5% notes, 94, 5, 8, 3
Do., 54% notes, 1918,
Do., do.. 1920, 95%, &, 1,
Do.. Northern of Canada, 4% deb. stock, 67*
Do , 4% guar. stock, 523, 13, 2%, 34,
Do.. 5% 1st pref. stock, 534, 4,
Do.. 5% 2nd pref. stock, 43, 3
Do.. 4% 3rd pref. stock, 223, 3,3}, §
Do., ord. stock, 9, 8%, 98,
Grand Trunk Junction, 5% mort. bonds, 1003
Grand Trunk Western 4% 1st mort. gold bonds, 67*
Do., do., dollar bonds, 69
Manitoba South-Western 5% bonds, 97
Minneapolis, St. Paul & Sault Ste. Marie, 1st mort.
bonds (Atlantic), 984, 4, 93, 83
DNo., 1st cons mort. 4% bonds, 923, 8, 4, 3%
Do.. 2nd mort. 4% bonds, 81
Do., 7% pref., $100, 129%. 304, 29%
Do., common, $100, 1223, 3, 43
Do.. 4% Leased Line stock, 75%
Nakusp & Slocan, 4% bonds, 981*
New Brunswick, 1st mort. 5% bonds, 1094*
Do., 4% deb. stock, 77, §
Ontario & Quebec, 5% deb. stock, 99, 7%
Do., shares, $100, 6%, 115%
Pacific Gt. Eastern, 44% deb. stock, 94*
Qu'Appelle and Long Lake, 4% deb. stock, 60*
Quebec & Lake St. John, 4% stock, 60*
Quebec Central, 4% deb. stock, 77, 8
Do., 3% « 2nd deb. stock, 65
Do., 5% 3rd mort. bonds, 95
Do., stock, 95*
St. John & Quebec, 4% deb. stock, 86}*
St. Lawrence & Ottawa, 4% bonds, 77, 8
Temiscouata, 5% prior lien bonds, 98
Do., 5% committee certificates. 32%
Toronto, Grey & Bruce, 4% bonds. 88*
Wisconsin Central, 4% bonds, 758*
Do., ordinary, 313*
L 0., 4% lst mort. bonds, 84*

LOAN COMPANIES

British Empire Trust, pref. ord., 10s.*
Do., 5% cum. pref., 14s. 3d.*
Investmert Corporation of Canada, 99%*
Do., 4% deb. stock, 844*
Trustsan;ii‘lj_oan of Canada (£5 paid), 96s. 3d., 7s, 6d.,
s, 73d.
Do. (£3 paid), 57s. 6d., 6s, 3d.
Do. (£1 paid), 20s. 6d.*
Do., 4% stock, 90*
Do., 44% debs., 98*
Western Canada Mortgage, 5% bonds, 63*
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LAND COMPANIES
Amalgamated Land and Mortgage, 7% pref., 16s. 3d.*
British.American Land, A, 6*
Calgary and Edmonton Land, 8s. 103d., 9d.
Canada Company, 153*
Canada North-West Land, 50*
Canadian Northern Prairie Lands, 30s.*
Canadian Wheat Lands, 9d.*
Hudson’s Bay, 94s. 6d, 6s. 3d., 90s., 88s. 9d.
Do., 5% pref., 90s, 6d., 87s. 6d., 90s.
North of Scotland Canadian Mortgage, 5%
Do., 4% debs., 82
Scottish Manitoba, 15s.*
Southern Alberta Land, 93d.
Do., 5% deb. stock, 188*
Do., 6% deb. stock, 154*
Western Canada Land, 1s. 4d.*
Do., 5% deb. stock, 341*
MISCELLANEOUS
Acadia Sugar, pref., 19s. 6d."
Ames-Holden-McCready, 6% bonds, 98*
Asbestos and Asbestic, 10s. 6d.
‘Asbestos Corporation, 5% gold bonds, 60*
Do., pref., 20
Do., shares, 5
Bell Telephone, 5% bonds, 101*
British Columbia Breweries, 6% bonds, 55%
British Columbia Electric Railway, 41% perp. con.
deb. stock, 658*
Do., 5% pref. ord, stock, 35
Do., def. ord. stock, 33*%
Do., 4% debs., 943*
Do., 5% pref. stock, 703*
British Columbia Telegraph, 6% pref., 100*
Do., 44% stock, 92
Calgary Brewing, 5% bonds, 75"
Calgary Power, 5 '» bonds, 84
Camp Bird, 4s. 6d.*
Canada Cement, ord., 25%
Do., 7% pref. stock, 835*
Do.. 6% 1st mort. bonds, 92, §
Canadian Car and Foundry, nsg, 17, 103, 218
Do., 7’ pref. stock, 1243, 4, 33}, 26}
Do., 6% debs., 1041, 38, &
Canadian Cotton, 5% bonds, 70%
Do., pref., 72¥
Canadian General Electric, ord., 111, 12y%, 93, 11
Do., 7 o pref. stock, 1063*
Canadian Locomotive, 5
Canadian Mining, 7s. 9d.
Canadian Steamship, 5% deb. stock, 723*
Canadian Steel Foundries, 6% 1st mort., 96
Do., ordinary, 124*
Canadian Western Lumber, 5% deb. stock, 40*
Canadian Western Natural Gas, 5% deb. stock, 708*
Casey Cobalt, 6s. 13d., 6s. 6d.
Cedar Rapids, 5% bonds, 92*
Do., ord., 574, 64, 3, 2}
Cockshutt Plow, 7% pref., 59
Colurr;giia szestem Lumber, 63% pref., 12s. 10id., 6d.,
Dominion Canners, 6% bonds, 92*
Dominion Iron & Steel, 5% cons. bonds, 773*
Dominion Steel, ordinary, 46, 3,7, 6
Do., 6% pref., 75%, 5, 43
Do., 6% notes, 91%, 2
Electrical Development of Ontario, 5% debs., 894*
Imperial Tobacco of Canada, 16s. 9d., 17s.
Do., 6% pref., 19s. 9d.
Kaministiquia Power, 128%
Do.. 5% gold bonds, 974, %, %
Lake Superior Paper, 6% gold bonds, 43*
Lake Superior, common, 104, 118, 1, 103
Do., 5% gold bonds, 661, 7
Do., 5% income bonds, 28%*
Le Roi, No. 2, 10s, 74d., 11s. 44d.
Marconi, 6s. 3d., 6s. 6d., 6s., 44d.
Moline Plow, 7% pref., 1003*
Mond Nickel, 7% pref., 24s.
Do., 7% non. cum. pref., 21s. 8d., 9d., 1s., 6d.
Do., ord., 64s.*
Do., 5% deb. stock 100
Do., 6% deb. stock, 102%, §, 2, &
Montreal Cotton, 5% debs., 95&*
Montreal Light Heat and Power, 5% deb. stock, 223,

’

5, 3, 30
Montreal Street Railway, 44% debs., 974*

Do, (1908), 95, 43, 5, 3%

Montreal Water, &c., 44% prior lien, 913
Nova Scotia Steel, 5% bonds, 77, %

Do., ordinary, 88%, 7&
Ogilvie Flour Mills, 1023*
Penmans, 5% gold bonds, 88*

Price Bros, 5% bonds, 80’}'
Pryce Jones, 6 % pref., 1s. 104d.*
Reed (Albert E.) 54% pref. 13s. 9d.*

Do., 55% deb. stock, 92¢*

Richelieu & Ontario Navigation, 5% bonds, 105*
Robert Simpson Co., 6% pref., 813*

Do., 5% bonds, 91*

Shawinigan Water & Power, $100, 122}, 194, 1, 18%

Do., 5% bonds, 984*

Do., 44% deb. stock, 89%

Do., rights, 1, s, 018, 14
Steel of Canada, 6% bonds, 88

Do., 7% pref., 874, 7

Do., ordinary, 35, 41, 1%, 3%

Toronto Power, 4% deb. stock, 87

Do., 4% cons. stock, 868, 53
Toronto Railway, 4% bonds, 9334
Tough Oakes Gold, 7s.

Townsite Extension, 2s. 6d., 4id.
vancouver Power, 41% stock, 704
Winnipeg Electric 4 % verp. deb. stock, 884*

*Latest record

*
»
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ShrinKing  Securities

Are your investments yielding as
good a revenue as a year or two
ago? Probably not. Reduced
dividends and dividends passed
have cut down the yield seriously.
There is one thing to do and you
should do it.  Size up the loss and
then place a policy on your life
large enough to replace the lost
income,

Better do it at once and in the
best way—that is in the

CANADA LIFE
ASSURANCE COMPANY

HERBERT C. COX,

President and General Manager

N.B.—Booklet No. 283 will well repay your careful
study. Its free for the asking.

WESTERN MONEY—-WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE,

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as District Managers. It
you want to increase your earnings, see our latest Agency
Contracts, Apply—

WILLIAM SMITH, Managing Director

THE MONETARY TIMES
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The London Mutual

Fire Insurance Company

Establish

ed 1859

Assets

Surplus to Policyholders

$863,5564.52
$438,061.40

Directors

A. H. C. Carson, Toronto,
President
(Carson& Williams Bros., Ltd.)

R. HoME SmiTH, Toronto, Vice-
President
(Commissioner Toronto Har-
bor Board, Governor Toronto
University)

F. D. WiLLIAMS,
Director

A. C. McMasTeRr, K.C., To-
ronto
(Solicitor Toronto Board of
Trade)

Managing

W. T. KERNAHAN, Toronto
(Man. Dir. O'Keefe Brewery
Co.)

S. G. M. NessITT, Brighton,
Ont.

(Director Dominion Canners)

H. N. Cowan, Toronto
(President The Cowan Co.,
Ltd., Chocolate and Cocoa
Manufacturers)

G. H. WiLLiAmMS, Winnipeg

(President Canada Hail Insce
Co.)

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

B S e S ST W e e sy

WESTERN

ASSURANCE COMPANY

W. R, BROCK,
Presicent

W. B. ME

Head Omce: TORONTO, Ont,

Vice-President and General Manager

INCORPORATED 1851
FIRE AND MARINE

......... over § 8,500,000.00
8 61,000,000.00

IKLE, C. C. FOSTER,

Secretary

(FIR

Corporation,

BRITISH CROWN ASSURANCE
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres.
Head Office Canadian Branch—TRADERS BANK BLDG., TORONTO
\ A. C, Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

B)

Limited

D. W. Maclennan, Gen Mgr.

Good Places for Strong Workers

Always ready to negotiate with energet‘nc men capable
of producing paid-for Insurance in satistactory volume.

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHUR L. BATES, PRESIDENT. HENRI E. MORIN, SuPERVISOR
PFor Agencies in the Western Division, Province of Quebec

and Eastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 502 McGill Building, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto

Temple Bldg., Bay St., TORONTO

CALEDONIAN INSURANCE COMPANY
el Oftes for Ostade. . MOMS
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents

MONTREAL

Telephone Main 66 & 67

Accumulated Funds, 1914

The Northern Assurance Company, Ltd.

of London, Eng. ;
CANADIAN BRANCH, 88 NOTRE DAME ST. WEST, MONTREAL |
........................ $41,615,000 |

Applications for Agencies solicited in unrepresented districts.’
G. E. MOBERLY, Supt. E P. PeaArsoN, Agt. RosT. W, TYRE, Man. for Can, |
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BUILDING PERMITS COMPARED

JULY JULY
(DEPARTMENT OF LABOUR DECREASE
FIGURES) 1915 1914
NOVA ScoTIA : : $ 8
SYdney cseeeiseans crenssnaene TSNy 73,867 28,170 45,697%
Halifax...... S TR e o e e R Y 128,817 175,025 46,208
NEW BRUNSWICK:
St.dJohn..ceverannans e e e 23,600 110,400 86,600
Moncton ..oecesses AR eI TR, 34,350 110,100 75,750
QUEBEC:
Quebec........ re e R MR SR 203,923 217,761 73,838
Three Rivers.. . 88,100 15,250 72,850%
Maisonneuve . 5,000 273,500 2b8,500
Montreal....... 432,490 2,521,5:0 | 2,089,030
Westmount. 52,650 1 '910 59,260
Lachine......ccoeevnes 12,030 30, 770 18,740
Outremount . 17,380 77,700 60,.{10
Longueuil...coeees K. ke Sodidvia e e 1,300 13,900 12,600
ONTARIO :
OtEAWR «oovonevassisrsonsissnsnns 48,6.0 249,100 250,450
Smith’s Falls c.cvvieees voen s Nil 45,250 45,25
Kingston ...oceeerressssniranns 12,428 5,108 45,780
Belleville..oooosreassetosronrnen 5,350 1,4.0 3,880¢
Peterborough . coov vvversiainanes 7,060 60,555 53,495
TOronto .cocereeassess PRy e 580,068 2,320,910 | 1,740,842
St. Catharines . «.ocveveersessscenoos 48,874 3,033 34,159
Niagara Falls.....cooooiveiiiiini oy 28,321 120,50 92,180
Welland....coes 22,910 51,815 28,505
Hamilton... 68,925 284,900 215,975
Brantford. . . 14,785 79,636 ,850
ParisS ...coeirvcenoncs WYKL Ee e N 1,948 3 1,419
Galt...... 18,325 1,365%
Guelph ... 6,370 | 38,115
Berlin...... 80,926 | 5,415%
Woodstock 11,487 6,147*
Stratford . 28,130 600,000
London...... 266,180 75,220
B THOMRS & disiiisionessss cavueinie 13,u50 485,920
Chatham.....ccoeeienervnncenainninn oo 40, 23,178%
NVADABOL o5 o550~ wiaa s se/sibhionie wisis meieinis s 53,575 170,375
Owen Sound......ooveevirnnseernnenins 22,170 14,110*
Cobalt 14,000 4,650%
Haileybury 300 3,800
Sudbury 27 300 16,250
Port Arthur.. 265 211 444
Fort William 34 750 213475 178,7.5
MANITOBA :
WInOIPeR: -. icvhososunionsssias savassiosnss 189,200 1,895,750 | 1,706,550
Brandoft.v...vveene s e b e 3,000 15,25') 12,250
SASKATCHEWAN :
 TTTT SoR ER R S T B 31,175 258 750 227,605
Swift Current........... it 440 19,410 10,0:0
North Battleford.. 150 15,400 15,250
Youleton. . ..is0i ds 1 25,050 2,050
Weyburn.. . 2,900 34,250 31,350
| 1T PRI I e s G 850 3,650 2,800
ALBERTA :
B AMIONEON .« - s vs b + siniwsinisiers owns s os biandis 42,200 733,630 691,430
Medicine Hat ,000 88.414 85,414
Lethbridge........c00ee 2,025 23,320 21,295
e R R S S S 060 6,900 7,160%
BriTisH COLUMBIA :
Neeaoi Ll b e v e 775 1,650 875
T P e S e SR Nil 6,365 6,355
New Westminster............ooeeeeennnn 27,500 15,515 12,286%
WBMBINGE | L5 s s vce s vinesnivons oois 171,064 134,001 32,064%
AR (v Lo i e o 2,445 86,135 83,690
North Vancouver 2,794 16,810 14,014
South Vancouver 10,596 34,664 24,068
NIREOPIN, oo v ol v ees wiss ot 8,900 92,560 83,660
Oalk Bay o oo e it e oy Nil 69,590 69,590
Prince Rupertay, doi i e 0 5,850 4,350 18,500

TIMES
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INDEX NUMBERS OF COMMODITIES

'38 & INDEX NUMBERS
(DEPARTMENT OF LABOUR €0
FIGURES) 2 EE| July | June | July
() 1915 1915 1014
1. GrRAINS AND FODDERS :
i ta 6| 200.7 198.0 147.8
b onest‘.el:3 4| 183.7| 172.8 | 136.3
Fodder. 5| 187.0 | 184.6 | 164.7
. 15| 191.5 | 188.1 150.4
11. ANIMALS A Llie
Cattleand beef. . 6| 222.1| 219.0 ng,s
Hogs and hog pro 6| 173.6 | 173.2 | 165.6
Sheep and mutton 3 18¢.2 | 186.9 | 175.7
Poultry. 2| 161.6 | 176.2 | 216.8
All. 17| 1919 193.8 | 195.7
111. DAIRY PR 9 142.2 142.2 131.3
IV.F s
b P:-i:ared Beb ooisina 6| 143.6 | 144.6 | 149.5
Fresh fish... 4 137.9 145.0 147.8
Al 9| 141.7 | 144.8 | 148.9
V. O'rl-lgn Foop: ) 0
(a) Fruits and vegetables
Fresh fruits, native....ooeeevieiinarioniaeees 3 | bl02.4 | a127.5 | b109.4
Fresh fruits, foreign.........coeens eI 3| 100.9 | 47, 87.
Dried fruits........... LR T &1 121.6 ) 127.6 1. 1.7
Fresh Xegetnbles RO SRl SR S R g I?ég }g?% ‘Zé??
R R o e e AR TR
it e st s e (b Ul LT RS
Tea, coffee, et . 4 121.6 121.5 105.2
R
. o5 | 13607 | 1416 | 11205
T Wactieas: 5| 178.6| 160.3| 144.0
Cottons. 3 12§.3 125.5 145.0
Silks. 3| 8.9| 8.6 93.5
Jutes . 2| 245.8 | 224.0| 212.1
Flax products . 4| 168.5| 163.5| 111.6
Oilcloths........ 2 107.0 107.0 102.3
7 AT R e e 20| 151.2 | 141.3 | 132.8

vil. Hines, LEATHER, BoOTS AND SHOES: ”

Hides and CANOW. L s vi s heiidvapmannnyiss 4| 188.8| 192,11 29.1
Lanther ... ....... % }"l)gg ggg }gl ; 'l,

h % . . 5.
R S /e 1| 1756 | 17611 | 173.6

VIII. M

I b e e 1| 107.8.105.3| 101.8
Other metals . 13 | c216.4 | c203.0 | 115.4
Implements. 10 | 113.0 | 111.2 | 106.6
All 34| 150.8 | 145.3 | 108.4
61 137.5 1 -115.9: | 1311
4 90.0 40.0 90.9
10| 106.5 | 105.6 109.0

X.B §

p g O Gl 1| 175.0 | 176.1] 183.2

Miscellaneous materials .............oen. %94 iggg {}é (5) }}8(8;

e | o e e o (U TRRET LA
X1. :

e Hodnnamrsnges SO AL L DS 6| 146.0| 146.0| 16.8
Crockery and glassware..... .. e it 4 160.8 160-§ 133.9
Table cutlery «.oieceveees i, TR S i 1%2% lggé l'{gg
Hitchen furnishings. --+oocoooooooooooo| gg | 1363 | 1003 | 12808

XII. DRUGS AND CHEMICALS. 1 1ceosssseers s ) 18| 189.6 | 159.5 | 111.6
111, .

B s S e 4| uo| 120l ;0
Liquors and tobacco..... b 4 e e e . . 28.
o P g T AT SO by 7( 60| Ur'2| 1062

TR e SRS WS ey TR 17 | 1299 | 1293 | 144.3

All commodities........... Ginanassveinsidnsstesnonl. 00 oM.l | <181 1940

* Seven commodities off the market, fruits, vegetables. etc. a. Straw-

berries only. b. Strawberries cherries and raspberries.
rises in the price of spelter and zinc the index num

¢. Including abnormal
bers for June and July

would be 149.5 and 149.7 respectively and for the sub-group Other Metals, 250.8

and 269.4

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

WEEK ENDED SEPTEMBER lIsT

Mines V‘;‘;&e Sellers | Buyers| Sales Miscellaneous (Continued) Vr;?: o | Sellers | Buyers Sales
: : $ $
Porcupine Crown Mines, Ltd... 1 500 Dominion Glass Co., Ltd. 100 30 ok
R e ST o e W W BN 100 88 s
Miscellaneous . i boi s 100 cenn RS
Asbestos Corp. of Canada 108 : Frontenac Breyeries Co‘ i ]lgﬂ 3
“ . e égg .. % i 100 .-
i 4 100 s
British Can. Canners, Ltd.". o Mexican Northern Power ey
500 Mexican Mahogany & Rubber, Corp. 100
Can. Felt.. 100 i i g e 100 45
; 100 e Mont. Tramway & Power Co 100 40 o
Can, Light & POWer.. .. ..« osassaserniviazeeege 100 e National Brick.............. 100 42 1y
....... bonds| 100 60 100 72 3
Can; Coal & Coke ......oiverrenrremnnanner iy 100 sees A Peter Lyall Construction........ 100 S Sl
] S e e e e bonds| 100 e Sherbrooke Railway & Pogyer Co ....... 100 18 2
Canadian Pacific Notes.....cciceeveceniiaiees 20 100 > bonds| 500 e =
Carriage Factories, Edd .. il s ienevhsiaiien p = }% 15 Western Can. POWer.....c... corsensssnesestssny 100 26 &
' o NG G T ref. ¢ &p rCo .......... 100 &
o ks YR BT 1 T o bonds| 500 4 Wipagaaac Fwp e .. bonds| 100 74 126(5)
Cedars, Rapxds Mfg & Power“Co """""""" 100 4, R L e e e S T R P Y <
< AN A L bonds' 100 v IR N T T (el Rl Bl s A ol s

%

1
2
%
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BRITISH AMERICA
ASSURANCE COMPANY (F'8EpMirt ™)
Head Office, TORONTO

BOARD OF DIRECTORS :
W. R. BROCK, President W. B. MEIKLE, Vice-President

ROBT. BICKERDIKE, M.P. GEO. A. MORROW
H. C. COX AUGUSTUS MYERS
D. B. HANNA LT. COL. FREDERIC NICHOLLS
JOHN HOSKIN, K.C.. LL.D. JAMES KERR OSBORNE
ALEX. LAIRD COL. SIR HENRY PELLATT,
Z. A. LASH, K.C., LL.D. C.V.0.

E. R. WOOD

W. B. MEIKLE, Managing Director E. F. GARROW, Secretary
Assets, Over $2,000,000.00
Losses paid since organization over $38,000,000.00

Incorporated
1833,

SIMPLICITY FIRST

is about as |mportant in your life assurance as
““Safety First,’’ because a contract that is not
simple to understand may not be safe for your
particular purpose.

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the new
policy standard as set by

The Sovereign Life Assurance Co.
of Winnipeg

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Accident Insurance Sickness Insurance  Plate Glass Insurance

Burglary Insurance  Automobile Insurance Guarantee Bonds

The Oldest and Strongest Canadian Accident Insurance Company
Toronto Montreal Winnipeg Calgary VYancouver

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND
Total Annual Income Total Fire Losses Paid $174,226,575
Bxceeds .......... $ 45,000,000 Deposit with Dominion
Totnl Funds Exceed.. 133,500,000 Government ...... 1,208 438
Head Office Canadian Branch, Commercial Union Bidg., Hontrnl
JAS. MOGREGOR, MANAGER.
Toronto Office 49 Wellington St. Bast
GRO. R. HARGRAFT, General Aunt for Toronto and County of York.

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

The Company commenced business in the REIGN OF GEORGE III.
and the following figures show its record :—

At the Accession of Income Funds
KING GEORGE 1V. § 887,065 $ 800,605
KING WILLIAM 1V, 657,115 8,038,380
QUEEBN VICTORIA 789 865 4,575,410
KING EDWARD VII. .. 8,500,670 ... 11,185,405
KING GBgRGE V. 6,846,895 15,186,080

and at
31st DECEMBER, 1914 .. 7489,145 ... 19,064,425

In addition the Company has a Subscribed Capital of Eleven Million
Dollars (of which $1.320,000 is paid up).

Agents wanted In unrepresented districts,
Head Offce for Canada, 179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Waterloo Mutual Fire Insurance Company
ESTABLISHED IN 1863
Head Office, Waterloo, Ont.
Total Assets 31st December, 1914.........cc00000nee $890,000.00
Policies in force in Western Ontario, over .......... 30,000.00

WM. SNIDER, President. GEORGE DIEBEL, Vice-President
FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector

THE LAW UNION & ROCK INSURANCE CO., Limited
or LONDON Founded in 1806

Assets exceed $48,000,000 00 Over $12,500,000.00 invested in Cunada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 57 Beaver Hall, Montreal
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-Manager

W. D. Aiken, Superintendent
Accident Department

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch Montreal

T. L. MORRISEY, Resident Manager

North-West Branch .... Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent -
Agencies throughout the Dominion

TORONTO

Economical Mutual Fire Ins. Co. of Berlin
HEAD OFFICE : ; BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
TorAL AsSeTS, $725,000 AmounT OF Risk, $27,000,000

| GOVERNMENT DEePOsIT, $50,000

JOHN FBNNELL, GEO. G. H. LANG, W. H. SCHMALZ,
President Vice-President Mgr.-Secretary

SUN FIRE FOUNDED A.D. 1710

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto

H. M. BLACKBURN, LYMAN ROOT.
Manager. Assistant Manager.

ANGLO-AMERICAN FIRE INGURANGE COMPANY

J. W. RUTHERFORD, General Manager..

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO - 61-65 Adelaide Street East

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds $20,000,000
Established A.D. 1720. FIRE RISKS accepted at current rates
Toronto Agents S. Bruce Harman, 19 Wellington St. East
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TRADE OF CANADA BY COUNTRIES 1. i’ commerce, ostawa
Trade and Commerce, Ottawa.)
MoNTH OF MARCH TWELVE MONTHS ENDING MARCH
COUNTRIES, 1414 1915 1914 1915
Imports | Exports Imports. Exports Imports Exports Imports Exports
British Empire. g * \ » ¥ % 3 3 ¥ 8
United Kingdom...... cicviiriieninns sisrsnsnanannns 11,123 091 7.684.807 6,967,687 24,413,749 131,842,763 222,322,766 90,085,840 211,758,863
Australia e 118,231 418,765 111,255 441,286 713,111 4,705,666 412,205 5.551,686
Bermuda.. . § 294 45318 1,54) 72,190 7,539 405,109 923 368,263
British Africa :— e
R oo R e R S R A SR Sl P S T 6,125 2,837 3,616 15,975 57,128 59,838
L e A e e e (o 29,783 328,037 7,282 477.823 3,834 592 4,645 589
e e o e e e e R e i 473 L I Rl ! 29,118 39,011 40,927
Britigh Bast Todies. vh; . siviesivivyr iy o ihaed 816,574 57,258 835,122 7 218.987 688,779 986,041
s OGR4 56 5 e e g G T AR s R g SR Y s s 579.269 97.621 294,367 3,178 462 652.730 678,797
T e U S et SRR e R 7,183 558 13,181 155,496 9.358 9,450
I S Tt 0 Mo b e R e S P ey 152,309 538.628 61,613 4,347.310 4,489 869 4 366,792
& - T TR R e L g e s St 35,958 17,638 9:0 240,719 11%,729 112,679
Gt e e R e AT S TS T R e 17 38.004 1.436:3114
Hong Kong .. 235,365 258 .569 330,699 1,0°0.521 1,882 281 655,093
{0 TR R AR 8 356 3,750 173 2,741 108,389 66,
Newfoundland ......... ..... 29,437 200,64 53,118 1,841 351 4,770.200 4,481,176
New Zealand 389,957 141,358 437,550 3,192 400 1,435 876 2,623,855
Other British Empire ... 4,911 150 2,57, 25,145 3,507 ; 17,258
Totals, British Empire.....civseeveeen . vasnn-aoos .| 13,590,321 9,803,103 9,126 036 154.399.881 246,061,994 115,272,787 237,558,704
Foreign Countries
Argentine Republic. . 312,824 29.141 736,234 25,498 2,603,128 2.135,273 3,384,787 639,469
Austria-Hungary 131,043 24,297 b 141 b (S B O 1,773,021 378 824 642,182 279,788
Azores and Madeira | IR0 Wl b S o P [, M [P PP e 282 33,988 1,8 6,279
Belgium... 392,056 170,087 TOAME: da e er stk 4 491,126 4,819,843 1,875,963 3.259,359
Brazil..:i.v 175 987 29,080 87.137 175,270 1,163,785 A 1,149,551 512,515
Central Ame 32,488 5,609 4,647 4093 163 483 114,114 118,017 72,817
China . 88,337 57,193 16,742 73 680 913 262 473,189 1,042,383 339,039
B L s i Guier b b i A e s i W L Nt s st P AAN A1 S el 3,67, 190 15,763 747,289 134,478 190 55,347
Colomb 6,728 9 3.635 . 2,007 150,545 25,686 182.082 24,117
Cuba.... 77.129 169,656 207,162 221,877 3,952,587 1.828,621 1,617,291 1,479,355
Denmark . 14,271 61,333 2, 28,199 112 629 637,893 44,344 717,233
Dran. W . IO IeB i i e UL 00 Ui ot imihn s als b s E i sl ANV A S v VI T R R P e 1,129 259,368 15.876 115,469 16,253
Dutch E. Indie 161,356 3,460 13,227 4,270 76 090 20,366 197,742 5,927
Dutch vuiana . 27, o) o B R SRRy 4,395 216,126 46.749 156,376 40,948
Ecuador, 225 1,155 22 2,857 19,145 1,155 8646
Egyot... 7,15 3,515 593 1,4¢6 49 064 62,677 30,482 26,484
o L il G R SRS S A Al Rl R 1,190 890 249,384 450,515 1,903 869 14,276 378 3 810,562 8,449,186 14,595,705
Branoh ARHCR 0. s s e L 4 970 622 41,5 7.105 8, 4.1
Prenol West Indiens .. ool o e By e et o Sl S S aa ws e APy S e QR L S kA TR S 32.
Geiiaeny o S, SR S 1,065,683 144,331 R e A 14,586 223 4,433,736 5.085.986 2,162,010
Greece i RGO ey oo 13.045 19,223 445,036 11,434 417 911 87.4%5
Hawaii 6, 6,627 1,139 4,887 61,365 35,413 32,666 71.423
B LL o o D e s B e R e e S A6 A RBTALS0 2,443 PN AR S R 106 FE G e e 4,163
Italy 178,571 62,298 91,35 50,813 2,090,387 55, 1,472,°99 1,840 410
Japan 237,194 99,600 274,956 232.478 2,604,216 1,589,067 2,783,465 1,037,001
Korea b 1 (PN DO P e it IO (oo 12 880 75 1,712
MexXico. oot vive s & 2,622 32.162 330 1,471,182 54,694 1,229,977 18,561
Miquelon and St. Pie 14,483 210 15,854 6,068 118,236 4,244 155,332
Netherlands 222,437 96,206 55,143 3.015 456 5,508,806 1,764,256 5.254 829
Norway.... .... 117,017 19,434 14 244 485,379 45,384 345,647 ,000,7
DTG . g Sl e (7307 nh S AR S VARG s G e 273,694 R ot s 129,036
s R e S e e 850 81,861 409 718,546 1,817 |7 1,491,046 13,141
Philibpioe 1siands 4,539 79 3.214 715 806 6.2 41,574
POrto RiCO. ... »ovvossnve ok L] IR 98,642 1,613 B s R eSO 468,69%
Portugal........ ... e 4,161 10 497 4,046 217,381 55,481 215,608 788,485
Ooetlizsse Alvien v o, i 17820 - Fieoh o n 1o LN Ceppa T R T AR 79.6
RS anns ol s s ] B R IR e R 4,556 69,800 7,145 3.1
Russia....... 185,848 12,1 1,108,478 482,809 1,431,580 105,455 1,331,181
San Domingo.. 2,370 653,444 922 2,942 333 549,721 8,1¢3,796 3,038
£ty T o R 900 777 2,995 80,2 3,171 12,67 16,322
Sobe i o e 15,341 48,515 96,513 1,352,133 £3.699 977,418 489,680
BWedSn . o s SRt 6,278 9 663 2467 613401 177.492 545,835 173,296
6,397 420,609 549 4.314,805 6715 3.979 256 16,445
7,222 10,3880 04T St e 494 981 49,378 323,221 5,961
26,349,216 28,359.094 38,253.387 410,786 091 200,459,373 428.616,527 215,409 326
2,022 23.853 79,170 186,668 841 323,877
e e AR g 2,394 55,726 90,615 i 52,820
. 17,762 5,446 4,270 133.743 139 264 209,626 56,196
Other foreign countries , : ,504 - 200 5,281 | 117.46% 43.630 139,268 47 285
Totals, foreign countries ........ 08 S S 40,929,908 93563721 | 81,732.143 | 42,435,833 | 479,164,298 | 232935934 | 472,091,576 | 53,250,178
54,520,229 38,366,824 40,853,179 | 69,682 819 633.54.179 478,997,928 587,364,363 490,808,877
Beand T obale (il i e b e e { Ry G007 Sa, 2,
392.887.053 $110.540.998 $1,112,562,107 $1,078,178,24C
PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR MAY
Month of May Twelve Months ended May
1913 1914 1915 1913 1914 1915
! IMPORTS FOR CONSUMPTION. 8 » $ $ $ $
Dutiable Goods 40,120,651 28,346.934 19.851.612 447,654,460 389.869.910 263,892,168
Free Goods .... S 20.393,633 16.730,005 14,539,196 | 231,960,058 201,471,052 172,246.999
. Total imports (mdse.)..........c......., 60,514,284 45,076,939 34,390,808 679,614,518 591.340.962 436,139,167
Coln it bullion’ <3 /0SSR ErR e oy 203 579 537.594 656,136 \561, 15.378.272 132,349,976
Total imports 60,717,863 45.614,533 35,046,944 685.175.784 606 719.234 568,489,143
Duty Collected.............. . 10,306.244 7.619.746 7,255.412 116,634,539 102 452.842 78.347.546
3 ExporTs.
Canadian Produce—The mine.... .. iuiivis iiennnnseieisns ) 4,043,140 4 307,615 5,057,175 57.564,202 59,055,009 52,604,187
The Astieries /o L il tay 995,709 785,041 872314 16,959,816 20,321,688 19,953,656
The forest.. ... omulilg ool 3,039,563 3,296,455 3,487,103 43,800,484 43,054.053 42,896,032
Animal produce .. 3,225.939 3,296,507 3.487,231 45,367,289 54,435,705 76,033,299
Agricultural produ 13.267.228 12,241,377 12,746,727 149,261,686 192,324.071 135,374,932
Manufactures . 4,202,439 5,997,277 16,121,149 45,580,569 60.054,891 104,589’ 832
Miscellaneous i 81,363 308,787 101,369 200.877 980,567
Total Canadian produce.......... 27.883.971 30,005.635 42,080,486 358,635.445 429.446.294 432,432,505
Foreign produce... ... «eererteisnins 2,298,518 2,885,528 1,440,434 23,137,248 24,192,626 52,501.074
Total exports (mdse).......... .. 30.182.489 32,891,163 43,520,920 381,772,693 453,638 920 484,933,579
Coin and bullion. .....ooeaeeres vobein 821,964 433,294 1,455,457 15.586.556 23.742,195 34,126,626
TOtAl EXPOrtS oovnersorsmssisss tosvcataneratsn sranrasenss 31,004,453 33.324.457 44,976,377 397,359,249 477,381.115 519,060.205
Merchandise...... 90,696 773 77.968.102 77 911,928 1,051.387.211 1,044,979.882 921,072,746
Coin and bullion 1.025,543 970 880 2,111,593 21.147.822 39,120.467 166,476,602
Total trade.......ovoeoeescasseseons 91.722.316 . 78.938 990 80.023.321 1,082.535.033 1.084,100.349 1,087,549,348

*Note—It will be noted that the figures relating to the imports of coin and bullion for the twelve months ending May, 1915, amounted to $182,349,976, as i
815,378,272 for the same period of 1913-14. ~Although it has been customary to include these figures in Trade returns, the total trade figures are seriously distu r;igm::

them in this instance and they should not be taken as an indication of the trade of Canada.
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WM. JENNINGS O’NEILL

EXCLUSIVE PURCHASING AGENT
FOR A STRONG COMBINATION
OF UNITED STATES MUNICIPAL
BOND HOUSES, BUYING MILLIONS
OF CANADIAN MUNICIPAL SECURITIES.

PERSONAL ATTENTION AND EXPERT ADVICE ON
MUNICIPAL FINANCING FURNISHED ON APPLICATION.

ELECTRIC RAILWAY CHAMBERS, WINNIPEG

If interested in

MUNICIPAL BONDS

Send for Sample Copy

THE BOND BUYER

The Authority on Municipal Bonds

25 West Broadway - New York

Orders for the new issue of H. M. P. Eckardt's

Manuat of Canadian Banking
Nt aeeme. . 9250

The Monetary Times Printing Company, Toronte, Ont,

™E CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS - $1,576,398
A Canadian Company Investing its Funds in Canada
General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont,, Branch: 20 King St. West, C. E. CorsoLD, Mgr.

The London and Lancashire
Life and General Assurance

Association, Limited,
of London, England,

offers excellent opportunities to young men desirous of
permanently connecting themselves with a thoroughly
reliable life company.

HEAD OFFICE FOR CANADA

164 St. James St. Montreal
2 ALEX. BISSETT - Manager for Canada

Winni
The Trustee Company of Winnipeg
Head Office 300 NANTON BLDG., WINNIPEG

President—Hon. D. C, Cameron. Vice-President—W. H, Cross, Man-
aging Director—M. J.A. M. de la Giclais. Directors—Pierre de Lancesseur,
Horuace Chevrier, Joseph Bernier, M.P.P., N. T. MacMillan, E.J. McMurray,
W. J. Bulman.

Executors, Trustees, Administrators, and Agents for Investors

in Mortgages

SOUTH AMERICA WANTS PRODUCTS

British Columbia’s Commissioner Has Sent Sample
Orders—Interesting British Buyers

(Staff correspondence.)
Vancouver, August 27th.

Preliminary reports from Mr. H. G. White, who is repre-
senting the boards of trade of Vancouver and Victoria in
South America as special trade commissioner, are satisfac-
tory. He has cabled for 2,200 cases of apples and 200 cases
of pears to be sent direct to Buenos Aires, and states also
that this order can be duplicated in Rio Janéiro.  Samples
of potatoes are asked for and immediate business of 1,000
tons is available, delivery starting in October. If this trade
can be developed with South America it will be a good thing
for British Columbia’s producers. Special attention will be
given the request of Mr. White, in the hope that other busi-
ness will follow.

After British Market.

Following up the work done by Mr. H. R. MacMillan,
special representative of the federal department of trade and
commerge in the Old Country, along with the excellent
personal service of Sir Robert Borden, the provincial govern-
ment is sending to the agent-general’s office at London, a
comprehensive exhibit of native woods, comprising fir, cedar.

hemlock, spruce, tamarac and cottonwood from the coast dis-
tricts, and mountain pine, white pine and larch from the
interior, The woods will be both finished and unfinished,
and will show many uses to which they can be put, particu-
larly in all kinds of interior and exterior trim. There will
be piles, creosoted and natural, ship’s planking, decking, car
stock, ties, creosoted and natural, wood pipe and paving
blocks. Doors and panels, some exquisitely finished, cedar
chests, etc., will also be sent. The exhibit, which is nearly
ready, should prove a fine advertisement for the province.

Steamship Lines Commencing.

Two mew steam lines will enter the North Pacific trade
with ports on the Atlantic. The West Coast Navigation
Company will place three boats on the route between Phila-
delphia and North Pacific ports, while the other company
is the Marine Transportation Service Corporation which will
operate three lines of freight steamers out of New York for
Pacific ports via Panama Canal. Some of these boats will
call at South American ports, which will help this province
in its endeavor to look up trade there. :

These lines will run their boats on this side of the Pacific,
and in addition there are other lines, previously announced,
getting ready for the increasing trade between America and
the Orient and Russia.

The Ridgeley Protective Assodqtion, of Boston, Mass.,
has made application for a license in Saskatchewan,



48 THE MONETARY TIMES Volume j55.

§ . 1
Montreal and Toronto Stock Transactions B vl oo SO oo sl S
(WEeEk ENDED SEPTEMBER IsT) Porto Rico 80 e ST it
Price Bros.. 75 Uhicn £60
Montreal Stocks |Min.price| Asked | Bid | Sales - Quebec Railway, Light and Power.. 45 193 | 461 | 5000
— | - " — Sherwin-Williams. 97 99 Y7 Al
Ames-Holden. ... & iisinissaminsyarsnss A 164 16 2447 Steel Co. of Canada..... 88 Sy 88 200
I RN IR 1 55 €0 553 200 Western Canada Power oo 70 70 “e veen
Bell Telephone [ 140 145 1434 10 Winnipeg Blectrici..v.iil vuueniviviiensanass 97 W
BRBIRN, o coviiaie s tle wienibise s ghes s vialed e | 54 54 el L 3 : 7
British Columbia Packers ......... ..... com. 105 Toronto Stocks Min.price| Asked | Bid Sales
AR O 0 U vl ias oy s s com. 50 102} 102 520
o s BB e RS e S pref. ‘ég 35" e 35 7 |
Canada Cement.. ..com. £ Asbestos.... pref.l 5l
AR I DA ol pref. 90% 903 cees cees Barcelona 5 s 9 240
Canadian Converters.........cooveessnsnassens 34 34 st ees Bell Telephon 140 144 14
Canada Cottons...... S el Si.25 33 30 1 British Columbia Fish.. 55 P '
R : 71 5 4 131 British Columbia Packer 110 111 v
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LONDON

GUARANTEE AND
ACCIDENT cCoOY.

Business Permanency

One of the greatest contributors to the permanency of a business is
partnership insurance.

A North American Life partnership policy will establish a high
degree of credit, and safeguard your business in any eventuality, be it
financial stringency or death. .

The numerous advantages which this form of policy offers will be
explained by any representative, or upon direct communication with

North American Life

Assurance Company
“SOLID AS THE CONTINENT.”

Head Office: TORONTO, CANADA

Limited
Head Office for Canada:
TORONTO
ESTADMEIED A Established 1869
EMPLOYER’S LIABILITY FIDELITY GUARANTER
PERSONAL ACCIDENT COURT BONDS
SICKNESS CONTRACT
BURGLARY INTERNAL REVENUE
ELEVATOR TEAMS AND AUTOMOBILE
D. W. ALEXANDER, Manager for Canada
wo i
2
“DISASTER-PROOF

This expression aptly describes an insurance policy in
The Mutual Life of Canada.

There is no security more nearly indestructible than a
contract with Canada’s only Mutual,

Real estate suffers depreciation as most of us know
only too well from experience,

Stocks too have a peculiar way of slumping just when
they should go the other way.

Yes, and banks fail and in many forms money melts
away but not if invested in a policy with

The MUTUAL LIFE ASSURANCE CO.

OF CANADA
Waterloo . S Ontario
E. P. CLEMENT, GEO. WEGENAST,
President, Man. Director,

REPUTATION

is a fairly safe guide in purchasing.

No concern could stand in higher repute than
The Great-West Life—no Policies could be
more favorably known,

For tangible evidence, read the pamphlet
“WHAT OTHERS SAY"” and observe the
opinions of many who know the Company, its
methods and Results.

Rates will be sent on application, State age
nearest birthday.

The Great-West Life Assurance Co.

HEAD OFFICE 3 WINNIPEG

The Imperial

GQuarantee and Accident

Insurance Company
of Canada
Head Office: 46 King St. W., TORONTO, ONT.

IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital - - - $200,000.00.
Authorized Capital - - - $1,000,000.00.
Subscribed Capital - - $1,000,000. 00.
Government Deposits - - $111,000.

Guardian Assurance Company
Limited - = Established 1821.

Assets exceed Thirty-Two Million Dollars

Head Office for Canada, Guardian Bldg.,
Montreal

H. M. LAMBERT, Manager. B, B. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East -  Toronto

Great North Insurance Co.

Head Office - CALGARY, Alta.

OFFICERS
President and Manager W. J. WALKER, Bsq.
Ist Vice-President ... How. P. B. LESSARD, M.L.A.
2nd Vice-President, C. F. P, CONYBEARE, D.C.L.,K.C.
y Secretary A. H. MELLOR, Esq.

DIRECTORS
Hon. Alex. Rutherford, B.a., LL.D., B.C.L.

South Edm
Hon. P. E. Lessard, m.L.A. dezz:g:

F. A. Walker, m.L.A. ... Por'i'Saskatchewan

Edward J. Ffeam, Esq. Cal

C. F. P. Conybeare, p.c.L., k.c. ... Leth%rgi:;z
W.J. Walker, Esq. ... Calgary
Geo. H. Ross, LL.B., K.C. Calgary

Hudson Bay Insurance Co.

Head Office - VANCOUVER, B.C.

J. R. BERRY, President.  C. E. BERG, General Manager
Authorized Capital ... o $2,000,000.00
Subscribed Capital ... 872,400.00
Paid-up Capital 188,080.00
Net Cash Surplus ... 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

PARKES, McVITTIE & SHAW, Managers for Ontario
26 Wellington Street East Rk Toronto, Ont.
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Good Returns Absolute Security

SUN LIFE “&w OF CANADA

ASSETS
INCOME OF ALL
BIGGEST{ BUSINESS IN FORCE r CANADIAN
NEW BUSINESS COMPANIES
SURPLUS
Head Office MONTREAL
ROBERTSON MACAULAY Pres. T. B. MACAULAY. Man. Dir.

PROFITS TO POLICYHOLDERS
THE
Crown Life Insurance Co.

Is Paying Profits to Policyholders Equal to the Original Estimates.
Insure in the Crown Life—and get both Protection and Profits
Head Office, Crown Life Bldg., 569 Yonge St., TORONTO

IL>UNION

Fire  Insurance Company, Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid UL Riahe R $ 2,000,000.00
Rire Reserve Plind 72, 0t i 0 oA s 4,919,000.00
Available Balance from Profit and Loss Account  206,459.00
Total Losses paid to 31st December, 1913........ 90,120,000.00
Net premium income in1913 ... ................ 5,561,441.00

Canadian Branch, 17 St. John Street, Montreal ; Manager for Canada,
Maurice Ferranp. Toronto Office, 18 Wellington St. East*
J. H. Ewarr, Chief Agent.

The Standard Life Assurance Co., of Edinburgh

Established 1825. Head Office for Canada: MONTREAL, Que.

Invested Funds........ $ 66,500,000 InvestmentsunderCan-
Deposited with Cana- adian Branch, over. $ 16,000,000

dian Government and Revenue, over.......... 7.900,000
Government Trust- Bonus declared ........ 40,850,000
e over. 7,000,000 Claimspaid......c..... 151,000,000

M. McGOUN, Mgr F. W. DORAN, Chief Agent, Ont.

WISE OLD BEN.—Benjamin Franklin once said:—"'It is a strange
anomaly that men should be careful to insure their houses, their furniture,
their shm.‘their merchandise, and yet neglect to insure their lives— surely
the most important of all to their families, and far more subject to loss.”

BE WISE AND INSURE YOUR LIFE IN

THE DOMINION LIFE

HIGHEST EARNINGS OF ANY CANADIAN COMPANY, 8.22%
ECONOMICAL MANAGEMENT

LOW DEATH LOSS
Head Oflice cuvs WATERLOO, Ont. 6

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited

FIRE of London, England LIFE
Founded 1792
EOLAL PORDIICeROVRT. L e e L R s S $ 90,000,000
Bive lospel omid: . 8 Lo e A 425,000,000
Deposit with Federal Government and Investment in Canada
for security of Canadian policy holders only exceed...... 2,500,000

Agents wanted in both branches. Apply to

R. MAcD. PATERSON,

J. B. PATERSON, }Ma"agers

100 St. Francois Xavier Street, Montreal, Que.

Allwith profit policies taken out prior to 31st December will participate
in four full years’ reversionary bonus as at 1915,

The largest commissions are not payable by

The London Life Insurance Co.

London Canada

The largest earnings are, however, possible on¥account of its liberal policy

contracts.
POLICIES “GOOD AS GOLD.” 7

AGENTS WANTED

We appreciate your efforts, and promote you accordingly. Liberal
contracts, first-class territory Write to—

THE CONTINENTAL LIFE INSURANCE CO.,

TORONTO
GEO. B. WOODS, President. CHARLES H. FULLER, Secretary
H. A. KENTY, Superintendent of Agencies

THE POPULARITY OF

Life Insurance has grown greatly with all
classes of people during the hard times. There
is big money in insurance for men of proven
selling ability.  Our policies are popular;
up-to-the-minute and easy to sell. Liberal
contracts made with good men. Write us.

1 WESTERN LIFE
ASSURANCE COMPANY

Head Office WINNIPEG
ADAM REID Managing Director

The British Columbia Life Assurance Co.

HEAD OFFICE

Authorized Capital, $1,000,000.00
PRESIDENT— L. W. Shatford, M.P.P,

Vice-PresIDENTS—T. E. Ladner, L. A. Lewis

Becretary—C. F. Stiver
Liberal contracts offered to general and special agents

VANCOUVER, B.C.

Subscribed Capital, $1,000,000,00

General Manager—Sanford 8. Davis

The Occidental Fire Insurance Co.
Head Officce .  WINNIPEG, Man.

RANDALL DAVIDSON, President, C. A. RICHARDSON, Secretary
Subscribed Capital
Paid-up Capital ... «vs * 169,078.06
Net Supt'plus ......................................... 75,416.02

Full Deposit with Dominion Government,

Agents Wanted

APPLY FOR PARTICULARS.

Gresham Life Assurance Society

LIMITED
HeAp OFFICE FOR CANADA
Gresham Building
ESTD. 1848,

Montreal
ASSETS $53,000,000
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Canada Branch

DIRECTORS

M. Chevalier, Bsq.

T. J. Drummond, Rsg.
Sir Alexandre Lacoste.
Wm. Molson Macpherson
Esq.

Sir Frederick Williams-
Taylor, LL.D.

J. Gardner Thompson,

Oy
Q"(\\yé;w/'@ Aslli‘:t‘:ln’t lﬁ:\:‘alﬂer
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MONTREAL
Canadian Directors
Dr., E. P. LACHAPELLE Montreal
J. S. HougH, Esg , K.C. Winnipeg
H.V. MgrepiTH, Chairman Montreal

and casualty agencies.

ROYAL EXCHANGE ASSURANCE

FOUNDED A.D. 1720
Losses pald exceed $235,000,000

HeaAp Orrice rOrR CANADA

ROYAL EXCHANGE BUILDING,

ARTHUR BARRY, Manager

Correspondence invited from responsible
gentlemen in unrepresented districts re fire

Head Office:
Royal Exchange, London

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICERS AND DIRECTORS :

President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.

Vice-President
SIR EDMUND OSLER, M.P.

John Macdonald, Bsq. Thos. J. Clark, Bsa.
Cawthra Mulock, Bsq. Lt.-Col. J. F. Michie
Joseph Henderson, Esq. Peleg Howland, Esg.
Lt.-Col. A. B. Gooderham Lt.-Col. Frederic Nicholls
Gen. Supt. of Agencies Managing Director and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.
Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Bng.)

Head Office—Corner of Dorchester St. West and Union Ave., MONTREAL
DIRECTORS:
J. Gardner Thompson, President and Managing Director.
Lewis Laing, Vice-President and Secretary,
M. Chevalier, Esq., A. G. Dent, Esq.,
T. J. Drummond, Esq., John Emo, Bsq., Sir Alexandre Lacoste,

HEAD OFFICE TORONTO e e S N
THE Incorporated 1875 WHY NOT HAVE THE BEST ?

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the LoNnoN AND LAncAsHIRE FIRE INSURANCE
CompaNy OF LIVERPOOL.

Ask the Subscription Department
about our Special Book Offer

THE GLOBE INDEMNITY COMPANY OF CANADA

Head OfMice - Montreal
Formerly The Canadian Rallway Accldent Insurance Company

DIRECTORS
A. G, Dent, J. Gardner Thompson, W. Molson Macpherson,
T. J. Drummond, Sir Alexandre Lacoste, Martial Chevalier,
Sir Frederick Williams-Taylor, Lewis Laing.
John Emo, Robert Welch,
General Manager and Secretary Assistant Manager

Transacts—
Accident Insurance
Sickness Insarance
Liability Insurance In all its branches
Automobile Insurance In all its branches
Barglary Insurance
Guarantee Insurance,

Policies issued by this Company are the most liberal and up-to-date
issued in Canada, free from unnecessary restrictions and conditions.

All Policies guaranteed by The Liverpool & London & Globe Insurance
Company, Ltd., assets over Sixty-five Million Dollars ($65,000,000.00).

ALFRED WRIGHT,

A LONDON & | /N
- LANCASHIRE

A. E. BLOGG,
Branch Secretary

8 Richmond Street E.
F l R E TORONTO
INSURANCE COMPANY ST
LIMITED
Security, $30,500,000

Total Assets
$110,000,000.00

Canadlan Investments
Over  $9,000,000.00
(Greatly in excess of other
Fire Companies)
Manluer_f-o-r Canadsa
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch
JouNn D, ROWELL
Inspector.
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‘Canadian, Provincial and City Bonds

PROVINCE OF ONTARIO.
PROVINCE OF ALBERTA.
CITY OF TORONTO, ONT.
CITY OF HAMILTON, ONT.

CITY OF BRANTFORD, ONT.
CITY OF ST. CATHARINES, ONT.

Dommon SECURITIES (ORPORATION

Further Particulars and Prices on Application.

- President

»  Vice-President
+ + Manager

LIMITED.

Established 1901
HEAD OFFICE:

26 KING STREET EAST

TORONTO

CITY OF VICTORIA, B.C.

CITY OF FORT WILLIAM, ONT.
CITY OF PORT ARTHUR, ONT.
CITY OF PRINCE ALBERT, SASK.
CITY OF ST. BONIFACE, MAN.
CITY OF KAMLOOPS, B.C.

MONTREAL BRANCH
Canada Life Building
R. W. Steele - - - Manager

LONDON, ENG., BRANCH
No. 2 Austin Friars

A.L.Fullerton, Manager

BANK NOTES,
BONDS, DRAFTS,
LETTERS OF

CREDIT, CHECKS,

ETC., FOR
BANKS AND
CORPORATIONS

SPECIAL SAFEGUARDS
AGAINST
COUNTERFEI1ING

MONTREAL

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCORPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

.—;Ia;.,.‘

" POSTAGE AND
REVENUE STAMPS,
DEBENTURES
SHARE
CERTIFICATES,
ETC., FOR
GOVERNMENTS
AND
CORPORATIONS

WORK ACCEPTABLE
ON ALL
STOCK EXCHANGES

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208-228 WELLINGTON STREET

BRANCHES:
TORONTO

WINNIPEG




