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'GxENERAIL
ACCIDENT FR AND LIFE

ASSURANCE CORPORATION
LIMITED

0F PEIRTHe SCOTLAND
TOTAL SECURITY TO 'POLICYHOLDERS OVER

- $8,600,000O
WELUG ]ROWLAND. B. li. WILKux.

Chairman, Vice.Chalrman,
Canadian Advisory Board Canadian AdvIsory Board

TIKOS. IL HALL, Manager for Canada
Toronto Agents, MeLEAN, SZELISKI *t STONE, Liniited

THE

GENERAL ACCIDENT
ASSURANCE CO. 0F CANADA

THE

CA&NADI[AN CASUALTY
AND BOILER INSURANCE CO.

Continental Life Building TORONTO, ONTARIO

The above Companies are under the same management and
control. Insurance Policies of the most libel-al form, at con-
servative rates, are-iaaued on the following lines:

Btenni Bolier Automobile Linbillty
Peiaenal Accident Publie LiabtUity
aleknuem Employers' Liabitty
Thoatre Ltabillty Elevator Liabiltty
Automobile Property Damnae Teams LiabiUty

Nentkly I'ayment Accident and Steknesa
JNO. J. *VNI4 Manager

London & Cana 'dian Loan & Agency Co., Mt.
BeSTADLISHED 1873 51 YONGE ST., TOKRONTO

Pald-up Capital. 05.250.000 Reserve, 8625,000 Assets, 05,222,441
D)ebeutuLr«es Bued. one hundred dollars and upwards,. one ta five yeara.
Best current ratio. Interest payable haliyearlv. These Debentures are an
Autharized Truatee Investmeiit. Mortgage Lýoas made in Ontario, Mani.
toba and Saskatchewan.

W. WBDD. JKR., Secretary. v. . WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.
Head Office . WINNIPEG

THOS. D. ROBINSON. Preaident. C. W. N. RENNE DY, Vice-Preaident

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Corresponidence Solicited.

W. H. SPROULE, Manager.

E WE OWN ANDOFFER

E TOWNSHIP 0F TORONTO
TOWNSHIP 0F NEPEAN

S TOWNSHIP 0F SANDWICH
' TOWNSHIP 0F CUMBERLANDE

E TOWNSHIP 0F COLCHESTER NORTH E

E PRICE TO YIELD 5.

à MIACNEILL &YOUNG
* Traders Bank Building - TORONTO E

ALFRED) WRIGHT ALEX. MACLEBAN
Presi dent Manager &Secretal7
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members of Bars, Saskatchewan,. Ontario, Manitoba and Alberta

AGRESON, DURIE & WÂKELING
Earr*stw and Soiioltor-u

HESEENUT AOHEUObN C. L. Duan. B.A. B. M. WAKsLISO

centpai ChambePe. SASKATOON. Cana"a

Solicitors for Bank of lHamilton, Great West Permanent Loan Co., etc.

BAIN, BICKNELL, MACDONELL & GORDON
egrItera So.iitoY d*e. Lunsden Building, vernale

James W. Bain, K. C., Alfred Bickneil,

A. McLean Macdonell, K.C., M. L Gordon.
J. M. Forgie, B. H. L. Symmes

General Soliritors for Imperial Bank of Canada.

1I

Z. A. LAER. K.C. W. il. gLANE. X.C. A. W. ANOLIN. K.O.

WALTER 00W. RILLEE LASH. GLYN OULER. R. 0. M. CASUELS.

M. 0. CARIEROH. . GR1105 H. CASUELS. j1. P. LASSE.

e. 0. CHOWBLL. A. O. GILMOUR.

central Sollcit.r for

THE CANADIAN BANK 0F COMMERCE.
THE NATIONAL TRUST COMPANY, ETC., ETC.

Louglmeed, Bennett, McLaws & Co.
CALGARY, ALITA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:

The Bank of Montreal,' The Canadian Bank of

Commierce, The 'Merchants Banik of Canada,

The Royal Bank of Canada, The Canada Life

Insurance Company, The Great West Life Insur-

ance Co., The Hudson's Bay Co., The Massey-

Harris Co., Limiîted.

Balfour, Martin, Casey & Co*
B3ARRISTERS, SOLICITORS. NOTARIE. . TC. Cnd

Offies, 10.5 to 110 Darke 51ock .. REGINA. , a E
Solicltoi' for Banik of Motitreal

Gable AddreSu. BalWfour." Code. Wstern Union

0
AUI

BIR

cor. S

W. J. BOWSER. K.C. W. H. D. LADNR A. H. Doo.LA8
R. L. REID. l<.C. D. S. WALLBRIDOS1 J. G. GIBBON

Bowser, Reid -& Wallbridge
Bowser, Douglas, Ladner &Gibson

BARRIBTERS, SOLICITORS, ETC.

Solicitors for Bank of British North America

Yorpkuhtp Building. 525 OsymouP St., JanOoUVOP, 0-..

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER. Hîgh and medium grades

ENGINS 8U211m TUB SIZED AIR 01115»

-- rra Argo cOLORa» WRITINGS. BONDS, LBDGERS
E. a . C. BOOK, LITHO. BNVELOPB AND COVERS

Made in Canada For Sale by aIl Wholesaierl

L. COFFEE & CO0.
GRAIN MERCHANTS

THOMS FLNN Btablshd1845 Board or Trade Building,

THOMS FYNN Estalised 845 Toroato, Ontario

USE "MILÀNES' COAL"I
HIGHEST GRADE 0F ANTHRACITE

The Frite le must the sanie as ether
grades. wIIy net buy the Bout?

Head Omosc: Private Exchange;
88 KING STREET EAST MAIN 5597

LOOSE ]LEA.F
)GE]R-B3INDEIRS
SHEETS and SPECIALTIES

.CCOUNT BOOKS
FFICE SUPPLIES
Lnds. Size and Quallty Retl Value.

)WN B3ROS., ILTD.
Naw Anrnuo--

mcoe and -Pearl Toronto

J. BwAuo CALDWELL WALTER MILLE. X.C.

CALDWELL, MILLS & COMPANY
DaryluOf goUeflise

MOOSE JAW. SAaB.

Bolicitors for The Hore Bankr, The Mooae Jaw Seclarities' lmlted.
The Amortization Mortgage Compati, Canadiati NOrtherc Rxiiway.
Mtroolîtati LIfe lasurance c ,mpan>'. Dominion Lite >jsurance Com.

patii, ~ 11. CCaaNtinlPre insuralice Company?. R. G. DUn & Co.,
Cer .Lume CmaY, Luîted. Gordon. IronUide & Parez. Ltd.. etc.
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Province of Ontario
COUPON BONDS*

To YieId 0 10

Full particulars on request.

InesmetA,
Bankers

E. AMES
Union Bank Building, T

53 King St. West
oronto1889.

Head Office GRESHAM BUILDING MONTREAL
M0 ST. JAMI38 STacirT

TRANSACTs
PERSONAL ACCIDENT FI DELITY CUARANTE
SICKNESS BURGLARY
LIABILITY (ALL KINDS) LOS 0F MERCHANDISE AND
AUTOMOBILE PACKAGES THROUIGH THE MAIL

AppUcastions faim direct Ag nelstvited
P. J. J. TAÀReX. General Manager

Certifîed Valuations
SThe Canadian Appraisal Company's certificate of plant

values iE rccognized as authoritative În the highest financial
circles.

Its appraisal is an expert detailed analysis which

estabîsbcs quantities and values bcyond'question, and is

bascd upon prescrit cost of reproduction ncw with 1actual

accrued cleprcciatiofls.

The, Canadian Appraisal Co., Limited
Hlead Office ...*... Montreal
Toronto .... Royal Bank 8ldg.

NORWICH ýUNION
Fire InsuranceSociety, Llmited

Insurance against

FIRE, ACCIDENT AND SICKNESS,
EMPLOYERS' LIABILITY,

AUTOMOBILE, PLATE GLASS

Agents wanted fer the Accident Brandi.

Rc ffic IchUnBidn
terad c.à .%owhUinBidn

12-14 WelIngton Street East, Toronto-
JOHN B. LAIDLAW. MA»Aoux.

BriishColonial
FIRE INSURANCE COMPAN4Y

Royal Building, 2 Place d'Armes, Ilontreal.

STRONG AS THE

- STRONGEST -

Agents wanted in unrepresented districts
In Canada

Govern ment of

Volume 55.



PUBLISHEF VrRY FIDIAY JAS, J. SALMOND
Pý Managing Direutor

The Monetary Times U u a1 j b uu
Prtnting CmaYTrade Reve ad Inuac Choii FRED. W. FIELD

of Canada, Limnited (anatia

Pu1ohrsaJoo A. E. .IENNINGS

"The Can3dian Engineer" Establisbed 1867 - Old as Confederation Advert0t1ng Manager

July Bank Statemnent Shows Few Changes
rURRENT Loans Were Slig'htly Decreased and are $l18,0o0,000

''Less Than a Year Ago - Preparatùons for Financing, oj Crop
Movement Savings Dep asis Make a Nev -iý hg Ju ly Record.

Year'8 Montl'
,IuIy, 1915. June, 1915. ,JUIy, 1914. Inc. or dec. Inc. or den.

Deposits on demand .... ... «... $340,G50,215 $3419,057,351 $346,854,051 _ 1.7 -2.5
Deposits afte notice ............ 691,731,719 683,761,432 671,214,125 + 2.9 +1.1
Current boans ln Canada ......... » 758,349,517 759,934,154 878,570,959 -13.4 -0.1
Current loans ,Is.whoe . ..«.... .. 41,784,633 39,273,120 36,372,334 + 13.8 + 5.1
Loans te munielpailtlOs........ 1... .....»»......44,029,446 46,889,816 48,013,052 - 9.0 --4.3
Cail loans mn Canada ........-......... -........ 71,168,233 73,628,187 684186 + 4.4 --2.7
Cail boans elsewhere . .... .... ............... 117,821,174 124,604,875 125,545,287 - 6.4 -5.9
Circulation -1......100,412,424 99,625,426 94,815,561 + 6.3 +1.1

THE above are the principal changes during july inthe statement of the chartcred banks of Canada.
The figures show few changes compared with those

of j1une. Nlot one of the principal accounts has

fluctuateel more than 6 per cent. during the month.

Several accounts refleet considerable changes during the

past twelve months, however. The general tone of the

bank statement is one of preparation for the large crop

movemnent.
Demand or business deposits decreased about

$8,ooo,ocu and after notice deposits increased $8,ooo,ooo

during the month, leaving total deposits at approxiniately
the same figure as in j une. Current boans in Canada

showed a decrease of about $2,ooo,ooo as did boans to

municipalities and also call lans in Canada. Cali loans
abroad dropped about $7,ooo,ooo. Circulation increased
to a littie over $îoo,ooo,ooo, a gain of 1.j per cent.

duringy the month.
The following table shows the trend of the Canadian

loans account for the past thirteen months:

Current in
Loans. Canada.

19 14-JulY.........$84o,198,625
August.......... .... 836,574,099
September..... ...... 826,514,621
October.......816,623,852
November.......794,26o,220
December ... 786,o34,378
19 îs-January -- 770,118,91 1

February........ »....771,635,208
March.............769138,883
April.............762,931i,851
May................76o,63 1,113-
june................ 75 934,154
jiily....................,349,517

Cali in
Canada.

$68,441,816
69,229,045
70,o63,4I4
70,201,939
69,3Q4,407
68,51 1,653
66, 1 5.4,8a i
67,59 1,769)
68,245,261
68,599D,095
71 1516,953
73,628,187
710168,233

Current boans in Canada, an index to, the volume of

trade, were lower in July than in any month during the

past thirteen. At $758,oo0,0o0, they compare with
$84o,ooo,ooo a vear ago, a decrease during the twelve
months of 13.4.per cent. A decrease occurred in this

account during the month of about $2,ooo,ooo or o.1i per
cent, These figures seem to indicate that industrial and
business activity is depending considerably just now upon
war orders. Current boans at the end of last mnonth were
nearly $82,ooo,ooo lcss than a year ago. Caîl loans in
Canada declined during july by 2.7 per cent. In July,
they stood at $71,ooo,ooo. This account bas not
fluctuated miuch during the past year.

The following table shows the course of caîl boans
abroad since july, 1914:-

Cal] boans abroad.
î9î4-JuIv................. $125,545,287
August.......... .......... 96,495,473
Septemnber ................ 89,521,589
October...................81,201,671
November................74,459,643
December..................85,o12,964
'15-januarv............85,7q6,64,
February . .. .... 89,89o,982
March.... ................... 101i,938,685
Anril...........-......-.......121,522,971
May ..................... 136,098,835
June.................. ..... 124,604,875
july ..... ................... 11i7.821,174

Sinice May, caîl boans, abroad, and chiefly inNew
York, have heen reduced about $19,ooo,ooo. This move
is in anticipation of the dcmand for funds for the move-
ment of the Canadian crops. These loans abroad will
probably be redueed still further in August and Septeni-
ber. They stood at a high point in June, 1914, namely

$37,120,167.

The following table shows the fluctuations of boans

at home and abroad during the past five years:

julv.

1913
1914
191 5

Current Current Cail
loans loans lbans

in Canada. elsewhere. in Can ada.
.... $723,765.358 $32-870,114 $65,339,288

.... 852,256.651 35.7.11.9)98 70-107,734

001,550.453 42,960.513 67,9QI.255
.... 87ý6,570,959 '48,013,052 68,4,11.816

.... 758,349),517 41,784,633 71,168,233

Cali
lbans

el sewhere.
$ 104,0-9,030
11 7,o6 1,437
80,266,215

T25,54S,287

117,821,174
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C hartered .Banks', Statement to the

NAME 0F BANK

1 Bank of Montreai ........................
2 Quebec Bank................. .......
8 Batik of Nova Scotia......... ........
4 Batik of Britiah North America ...........
5 Batik of Toronto..........................
6 Molactia Batik............................
7 Banque Nationale ........................
8 Merchants Batik of Canada . ........
9 Banque Provinciale du Canada .......10 Union Batik of Canada ....................

Il Canadian Batik of Commerce ...... .......
12 Royal Batik of Canada,....................
15 Dominion Batik................ ...........
14 Batik 0f Hamilton........................
15 Standard Batik of Canada ......... ......
*16 Banque d'Hochelaga......................
17 Batik of Ottawa ................ .........
18 Imperial Batik of Canada.................
le Home Batik of Canada .................. .
20 Northern Crown Batik....................
I1 Sterling Batik of Canada ....... »..........
22 Weyburn Security Batik..................

Capital
Authorized

4
25,000,000
5,0,0

10=0.0
4,6.666

10,000,000
5.000,000
5.000,00o

10,000,000,
2:000 ,000
8.000,000

25.000,000
25,000,000
10,000,000
5,00)0,000
5,000,000
4,000,000
5,000,1000

10,000,000
5,000,000
6,000,(00
3.O00000
1.000,000

CAPITAL STOCK

Capital Capital
Subscribed Paid Up1

16.000,000
2.734.700
6.500.000
4,86.66
5,000,000
4,000.000
2,000,000
7,000,000
1,0000
5.000000

15,000.000
11,560,000
6.000,000
3,000.000
3.,000.000
4,000,000
4,000,000
7,000,000
2,'000,000
2.86Z400
1,266,600

632,200

Total.................... 188,866,M6 114.422,ff66

Anmout
of reat or

reserve
fund

4Y~
ne
~3 Bal. due

ta Dom.
Notes 0v.after

te deducting
circulation advances

for credita,
pay-liats,

etc.

$ 8 $
16,000,000 18,000,000 10 15,154,998 2,112,766
2,734,620) 1.308,655 7 1,656,533 86,7856.500,000 12,000,000 14 7.u92,815 310.584
4,866,666 3,017,333 8 8,614.971 45,545
5,000,000 6,000,000 Il 3,M75,557 57,332
2:000.000 4,800,000 8 3,478,415 47.206

2,00.00 180,00 8 3.446.405 18,983
7.000,000 7.000,000 10 6,227,100 345,92
1,000,000 650,000 7 1.208.623 33.058
8.000,000 3,400,000 8 4.876,92 98,58W

15,00,000 13,500,00 10 12,572,497, 2.221,343
11,60,000 12,560,000 12 12.499,372 187.483
6.000.000 7.000,000 12 3.858.82 58,717
3.000,000 3,600,000 12 21746,aos 51.168
3,000.00 4.000,000 13 2,72,13 33,4264,000,000 3,-700,000 9 3,102,062 46,776
4.000,000 4,750,000 12 3,339330 113,725
7.000.000 7,000,000 12 4.944.752 23U,949
1,945,465 400,000 5 1.1992,580 329,625
2.8588M 150,000 6 1.655,483, 64.016
1,2021348 300»00 6 1.082,770..........

316.100 125,000 5 183,957...........

.13,984,488 113,060,988 .... 100,412,424 6,416042

De-pOsits bY
Balances Depoalta by the Public.

due to the public. payable
Provincial payable after notice

Goverti. on demand or Oti 5
menta in Canada ifixed dai

in Canada

3.983,M8 66,238.332 109.075,842
530,484 2.848,327 9.M29,102
194,896 20,852,721 37.843,587

1,42&,808 10,872.125 24.824.ffl
77.012 19,370,364 28,647,114

214,261 9,491.877 27,967.810
227.456 3,230,097 14,73.074
748,980 17.207,799 42.994.768
168,859 1,768,516 6,895.158

10,243.940 19,58.337 33,492.3"8
2.92.739 64,402,772 88,071,079
1,154,826 30.903,101 79,607.M

135,572 1j5.945,988 40,054-50
1,729.437 8,797,025 24,171-135
1.131,318 11.611,142 25,4M850

108,974 4.119.800 16,624.40
1,7,75 8379.306 29:519-690

2.87,646 17,710.12 84 10 '66
675.660 1,&42,133 6:721:6m
877,485 S,5900 6328,08'4

64.M8 1,828473 45.3
........... 82,608 4,52

$595,297 340,950,215 691,761,719

NAME OF BANK<

Batik of Montreal ..........
Quebec Batik.............
IBatik of Nova Scotia .....

1 Batik of Brit, North America
i Batik of Toronto ...........
1Moisona Batik. ............
Banque Nationale...........

IMerchants Batik of Canada..
Banque Provinciale du Canada

IUnion Batik of Canada .
ICatiadian Batik of Commerce

1 Royal Banik of Canada...
3 Dominion Bank.. .... .......
à Batik of Hamilton_.......
5 Standard Batik of Canada...,
5 Banque d'Hochelaga......
7 Batik of Ottawa...........
8 Imperial Batik of Canada....
IHome Bank of Canada...
O lorthern Crown Batik...

1 Sterling Bank 0f Canada..
2 Weyburti Security Batik..

Total......

Current Gold and Sub-
aidiary Coin

In2 Bise. Total
Canada where

8
12J1081429

353.474
2,799,029
1,900,164

913,6
1,054.67

1 8,774
2,572.652

76,886
970.810

4,880.237
5.169,965
1,625,927

660.797
7831803
M5,241

1,003,176
1,645,562

120.4W8
343,07(j
46,083
15.100

39.648,514

- I

ASSETS

Dominion Notes j .- , epat Du De
________________ ~made fromn fr121

~ Nte Ceqes~8with banka bits. and
of o . and bal. and bnii

o f 12~ ~ dute banking carres,
In Es.c other other Oe from corres- pond nts

Canada where Total c. aisbatks ýo~. otiier pond*ts flse-
a~btik - - -e where

o a Canda Kng. tanadn
- I t Iand.

8 a 8
,1,9815,233,338 15.604.51 ,8

353,474 786.000
162 4.54651,514 14.046,177

226,66 2.126.81Q 3,995.883
..... 13,59W 8,762,418

...1,054.767 3,008.381
9.956 198.731 1,150.848

2,141 ?.574.793 9,271:759
76.68w 189.989

69.033 1.059,344 4,229.548
10.281.087 15,161,32 11,50,942
6.948.58 12,118,553 16,829,814

11,083 1.627,011 9,064.2W6
..... 660,797 3,789,398
..... 783.803 4,601,595

356.241 2,053,608
250,000 1,315.176 4,296,019)

.1.845,562 13.712,871
.... 120,463 1,310,465

6.... 4M,70 751,570
..... 46,083 8M5.234
..... 15.108 65.099

22.755.943162.464,4621123.777.252

80

3100

404

8
15,607 .713

786,000
14,049J177
8,995,963
8.762.418'
8.006:381
1,150,848
9.271,759

139,989,

16830,219
9.064,f06
3.789,8
4,601,595
2.05a,608
4,296,019

13.712,781
1.31C.485

751,5-70
80524

6509

s
790,000
102.000
34& 136

1.424,581
247,217
190.000
100,0Mo
345.00()

E01100

260.000

155,'000
150 000
166,473
206,000
330,000
89.0109=492

1,00,0

200,0

8
1.865,35

108.925
856,6u5
289,338
3135

272,745
578,434
243.666
622,9W4

1,815.5M
2.788:089

619.178
260,M8
237,937
410,283
362,675

I566,881
1 1.79115916E
135,631

10,28<

472,179
2,173,769
.,94.10
2,675,411
1,342.687

762,8681
2,223,457

812,492
1,437,4? 2
4,787,982
4,889,485
1.586,492

888.292
1,274,022

654,48s
1.9736856

2M5,302
5s6,386

1 16.424 129,793 ,7 62,749l 6.35o.0oo012,346, 056 134,950.462

250
2.348

9W0
17,018

.... 710
.... 4,021

987.976
6... 4,268

.... 22,128
14,119

85,723

.156.525

.612.938

.104,899
65,701
1 Y000
6.... 1,438

.5934,453

9.413,'48
402,W6

1.287.171
153.387

2,565.570
299,22

2,145033
20,0W3
101380

975,208
405,949
M80516

531,226
670,004
273.861
2s0.5865
711,501

27,24,
21:95,
38 ,09,

2..68...

j. I

401.647
2,568,086
3,486ý,31
1.66,094

903,900
55.08,

45.934
3,281,091
5,719.160
2959.6,14
3.616.664

818,821
34,13S
292.02-4
716,695

s,j3l,6
6 7

91.395
75,656

107,825
68,782

0fthe deposit in Central 0088 Reservea 83,s.so i~ ln gold coin. the balance lin Dominion Notes.

Ail Canadian statistiCs reflecting the volume of busi-
ness this year indicate that the volume is about equal to
or a littie better than that of i9ii. Current loans in
Canada, for instance, while considerably less than in July,'
1912, 1913 or 1914, are $35,0o0,oo0 greater than in July,
19,1. Cali loans in Canada mnake even a better showing,
standing last ,july higher than in the same month of the
past four years.

The following table shows the course of domestic
deposii accounts for the past thirteen months:

On demand.

1() 14 -july ........ $346,854,05 1
Augst............338,984,418

After notice.
$671,214,125

65c),399,151

Septemnber .....
October.
Noveruber
December
1915....January.......
Februaiy
March . . .

April ..
M ay .. . ... . . .
June
July ...............

Demand or. business
OO0,000 diirino, the mrnth,

On demand.
348,284,2o6
348,732,830
35o,884,i53
349,909,953
.329,916,730
331,415,179
339,514,286
347,325,937
347,346,869
349,057,351
340,950,215

After notice.
658,401,501
659,8o6,682
665,994,852
662,830,037
666,960,482
671,o88,6I3
676,875,790
686,07v5,124
(191,891,287
683,761,432
691,731,719

ýased about $8,-
ease of a similai'

1
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Dominion Government--J uly, 1915

,,fomDue ta Due ta
Lon~ DePosits banks and banks and

oeSthe inand made by bakn bnkn
eositser inCnd and balan- corrspon corespnd-

esweesecured, corr pnd ents cIse-
than inldn entaidutht

iCanada cldn therbanset nteweeta
buis re- anaUnited ine han

discounted nCadaKingdom on Canada K

27;382.512............. 4,754.501
250.000

il.6'21 120.............10.769
6:185.w8 11.779 ....

32,854

391.055...-............1,215,M6
...... ........... .....

5t2,387 .... . 19,485
16,712.666...............406 ,885
34.071.699...............160,611

867,5w ........ 180.363
...... 115,412

........ . ...... 252.026
1M9965

11,993

1,557
277.

78.201

98,762,226 1 11,779 7,653,8491

$
20.847

404 bit;
43.782

85,888s
4'26.766
27,372

1,147,580
5,254.477

99,909
734

62,21
23.5M9
5,163

73,000

8,970.759

Bis
payable

LIABILITIES

Aggregate Averag

Acp.Liabilities amount of a mount
ncet lt boans ta curreni

ances included Total directors, gold an
ud under Liabilities and firms subsidiai

letterstof toregoing of which coin hel
credit heada they are during

partners the mon>

463 .691 1,570,.52 3,654.663
313.671 ...... 465
g63,921 ..... 21,644
367.o33 2,344,726 1,258,194
29j .429...... ........ 400,667
205,711...............135,402
3.004...............1.475

619,M39.............667,750
104.636 ..
335,62 97 43 412*,0 06

4,963.308 60A497 2,368.160
2.457.502 3m8.193 298,193

377.114 W27,960 1.204,023
205.355 .......... 106,021

19,609............51.179
241,204.............71,404
183.339 .. 22,120
437,164..............7.409

1.4 ....... ............
2.. ....... ......... ,6

12,0M,8399 4,789,361 M0710,791

872,2'33
190.395
85,710

112.005
532

416,457
294,804
175,632

5,269
3,714
5.943

79,984

59,07

2,254
894

34,635

235,284.433
15,860.283
79.041,554
51,0>70,612
52,655.8M4
42.W.5153
23.378S942
70,621,0»8
10,W92.853
70,8M7908
199,964,124
161.ý834.500O
63.091.276
37,921,861
41,261.398
M4517.410
42.82,195
60.71 SA' Ï
i0.949.802
M2759.574
7,655,880
1,050,253

2,389,559 1.316,311.503

*
626,189
409.415
569,645
76,606

156,440
574,223
391.044
872,472

720,178
W'7003

704,677
981.806
217.024
56,428

222,125
105,681
M19,777
88,507
261.611
215,141

5,488

8.481.480

Il
15,337,8
3b2'4

4.63
2.008.1

915,6
1,00,1

198.1
3.580,f

77,2
1.,137,3

12,508,1
11.794,1
1,.617.1

647,2
783.5
350,7

1,306,1
1 ,643.f

119,~
342,1

41,4
14.5

60,476,1

ASSETS

'X Ca 1 and Cali and
Z-..2 > Railway .,hort short

0 zC and loans ini 1ans Other

ale other Canada cIsc- curren
Sbonds, on st'cks whcrc loans and

0 deben. debent- than in discounts
i5C turcs ures and Canada in

E an bonds (no ex- Cnd

stocks <n,,t es- cecding
c CF.U*rcccding S0Odavs)

Soday,)

1.383,80 15.428.372.........71430.741 94,782.957
315.814 0.60.152 2.813,284.......... 10,104,048

1.432,641 4.767,807 6,785.408 4.194.329 41.254.988
2.5856M 125.203 %,269.577 4,488,85 V,.164,281

934.942 11,112.182,464.............8.098,105
1:276.912 1,59,191 5.429,317 ............ 30,224,25
1 165.0-M 1,01q,428 2,426.189 .. «... 16.544.w06
1.105,964985.125 »,14.663 606439, 47,466,266
1.ý008.32 1.589.598 1.45,453 ............. 5.731.179

409,745 3.452.389 7,809.769 4,919.599 43,048,763
2,079.857 17,093,695 8,046.014 1 6,311.694l 122.910.81M
3,171,412 13,647,705 8.343,833 12.285.107 181,353,971

1.:072.008 4.53034 S.M.6,199 3I,627,680 36.496.376
2,777.068 590384 2,259.323.......... 26346.646
1.39,684 659,432 3,844.855......... 31.209,827
1,'451,2e1 30.529 452.284 ........... 2105. 141

4,042,725 696.328 601,015 ............ 2.675,552
1,061.201 940,035 4,064.5i2 7.000 16,619.215

32,607 219.421 2,369.123 .......... 7.5"1,046
1,56.758 1.531,342 100.070 ........... 10,1i31.25
613.630 445,254 591.101 ........ 5,75,815

9,314... ....... ...........

31,510,36176.542.50971,168.233 117,821,174 175q,349.517

Other
current
loans
and

disco'nts
eIse-

whcre
than

in
Canada

s

8.202,613

117.0411

6.6811,10
15,187,591

99,06,

C
5.5

os
OC

's
St>
.0
- -
Oc
s

C

10000000

41.784.6Ull100000

Loans
to

Pro.
vincit.1

Govern.
ments

Loatns to
cities,
towns.

cipalities
and

ochool
districts

1,279,664 7,817,6W5
I768941

29, 76 8 4,941.802
1,274.345'
1:745.4641

511,291
1091,243,288

50.115
2.498,657 3.274.344

148 4,520.014
35,195 3.09.008

480,271
34,937 U,64.171

.... 969,541

.... 910.386
..... 2,708,814

8,307 6.401.418
132.439

163,ff4 407,905
135,6m0

.37.672

4,076,579 44.0211.4461

Over.
due

debts

a
537,991
246,842
200.849
349,218
197.358

28,095
265,405
149,491
W68.843

1.062.483
679,817
472M93
145.869
319.975
692,565
93.3W3

132.938
30,840

560.705
15,22

(l,892,884

Real
estate
other
than
bank
pre.

mises

Mort-
gages

on real
estate

sold
by the
bank

S Il
749 175,184

53,550 11.370
$16,425 3,662

18,196 13,187

92,21 1 5&570

163,072 102.509
12-2,157 15,159
43.*298 33.789

232.422 110M397
1,160,M12 3M9985
1,026.065.

20,31 14,220
346.653 81,679
MO.00 1.Iw0

64,133 60.90
134.53 96 -~
183.144 445.5rq
20,585 68.029
47,932 98.302

.... 1q,000
5.732 2.680

4,070.1801 1,733.08u

BankISC
at flots

mornet
toan

cot.la
aots
(if an)
(ittn

offte

tics of
cua.

tomera
under
letters

cf
credit
as per
contra

Other
assets

net
included

under
the fore-

going
heads

Total
Assets

s 8 8 $
4,000,000 3,654,6U5 2,421.938 270.181,285 1
1,613,445 465 139,717 19,987,568 2
2.388.197 21.644 106.608 98,200,544 3
2,218,825 1.258.194 319,800 40,867 854 4
3,253,072 403.667 ... ........ 64.W2.250 3
1,975,50 135,402 189,994 51.286,726 S

955,945 1.475 15,201 27.583,197 7
4,244,439 667,750ý 171,419 85.030.7()0 8

63,500............... .... M2708.850 9
1,067,151 412.006 1,853 80.111.853 10
4,ý723,081 2.368.160 35,083 230.248,550 Il
6.282,061 28193 120,203 187,661,665 12
5,538,366 1.,023 ... _ 76.605.397 13
2.00.361 106.021 281,513 44,980,715 14
1.162.100 51,179 39.97 48,634.483 16
1,392.7541 71.4041 25.478 32.658,822 le,

1,sg52 22.12() 106,381 52.051,407 17
252.6 2749 59,531 75.800,507 1a

8515029,431 13,306,404 19
375,991 5,58i6 89.706 15.$69,521 20

2769 .. 1.428, 58,559 9.2à5,428 21
14379677,292 1.497,35322

147.681,757 10.710.79114.269,604 1,558,870.2791

T. C. BOVILLE. DePuiy Minister af Finance,

amnounit occurred in after notice deposits. To somne ex-.

tent, this was probably the actual transfer of funds from
ene accounit to, the other. Such a movement has been in
progress for somne months past. The largest individual
change in the bank statement is in deposits abroad, whÎch
are about $13,500,' 00 less than in June, during which
month there waS an increase in the accolant of about

$i5,ooo,0oo. One explanation given is the shifting of
funds resulting fromn july dîvîdend and interest paymients
outside of Canada.

The deposits record for the past five years for the
monith of July is given in the following table, compiled by
The Monetary Times >-

July.
1911

1912
1913

1914
1915

On demand.
.....$36,973,780

..... 372,012,44

...... 356,85,196
...«346,854,051I
... 340,950,215

After notice.
$570,789,435

640,502,345

621,347,388
671,214,125

691,731,719

Total.
$887,763,215
I,oi2,604,839

977:932,584
1,oî8,068,17

6

1,032,681,934

Total deposits remain above the billion-dollar mark
and are $14,000,0oo greater than a year ago. Savings
deposits are nearly $2o,ooo,ooo more thana year ago,
and demnand deposits are about $6,0o0,000 less. The
savings deposits are at their highest July total on record.
This accounit has been responsible for several record-
breaking achievements this year.

oomin'n
Gaovera.

ment
and
Pro-

vincial
OGavera-

ment
securi-
tiea

1

234,857

6895,076

570.707
2,455,853
1,139.315
$47.692
Z76,162
-ON4,431
759,579

1 178,798
853,852

e breatest
of Average amount of

t amount of notes in
d Dominion circulation
-y Notes held at any time
d during during the

the month month
th

09 19,871,528 1,5,9
90 784,485 ,799 09ti
96 12,166,891 7.40I.336
'£1 3,887,201 3.882,947
44 8,959.408 4.103,500
45 3,250,32 3,615.750
060 911,110 3,446.405
500 9.592,181 8,580.000
28 1 -2.92 1,213,078
47 4.033.339 5.050,034
000 10.948,000 12.572,498
93 15.354,374 M3146,975
100 11, 151,000 4,145,415
70 2,975.225 2,945,925
42 4,035.213 2,893,738
63 2,042.401 3,174,867
02 4,126,939 3,528.610
924 12,839.810 5,206,500
)51 1.174.109 1,232.600
74 711.114 1,771,374
87 729,475 1,095,875
414 79,333 204,132

10 12M,46,450 104.166,355

iý
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In ail countries........... 24,000 27,000 40,468
In Canada................ 2,500 3,400 5,138

Percentage of common steck-
holders in-

Great Britain ............. 6s% 6o% 62.88%
Canada.............._....20% 23% 13.64%
United States..............20% 23% 10. 39i%
Germany ................. 5% 15% 5.33%
France .... ..... % 1% 5.63%
Other countries............-- ' 2 12 */

Caital Stock Increase.
It must lie borne in mi, in analyzing the'above figures

that the capital stock of the Canadian Pacific Railway has
been increased several times during the period under review
a,-. follows :-In November, 1909, when $30,000,000 of additional
stock was allotted at 125, the amount of stock outstanding was
$18o,ooo,coo That would be the amount of stock held by
the 24,000 shareholders in january, i911. A further block of
$i8,ooo,ooo was allotted in January, 1912, at 150; $2,0oo,0o0
was.sold during i912 at a premium. Of $2,86o,83i.8o; and
$6o,ooo,ooo was allotted at 175 in january, 1913. In June,
1913, and at the present time, therefore, the full $260,000,000
of stock had been issued.

In a little more than four years the number ef share-
holde-rs lias increased 24,468, or over 51 per cent. In the past
two years, a remarkable change has occurred in the number
of holders. Whereas two years ago, there were 27,000, holders
of the common stock, there are now 40,468, an increase of 13,-
468, or 49 Per cent. These figures seem to, indicate that the
so-called small investor has been in the market during the
Past two years gettîng Canadian Pacific Railway stock, the
large holdings having been sold to some extent to be picked
up by small investors. The increase in the number of hold-
ers was probably made to, a large degree during the past few
months by those who had faith in the strength of the coin-
pany and the maintenance of the îo per cent. dividend. The
number of Canadian holders lias increased over too per cent.
in the' last four years, àind now stands at 5,138. This is an
excellent showing for a country' which does more borrowing
tharë investing.

Drop In Germon Holdings.
The number of holders in Great Britain is larger than

two years ago, but smaller than four years ago. The Frenchi
and German holdings have dropped considerably. The volume
of shares held by United States investors is flot very large,
only 10.39) per cent., a record which is beaten by Canada,
which holds 13.64 per cent. of the total.

The 'figures in regard to Germany are of un-lsual înterest.
In January, 1911i, and June, i1913, Frenchi and Gernian hold-
ings together were î5 per cent. From. the figures given for
each country separately at the present time, we may fairly
average the German holdings in the previons years mention-
ed, at 7.50 per cent. This figure lias been reduced now to
5.33 per cent. Between january, 1911, and the outbreak of
war, The Monetary Times lias excellent reason for believing
that G err'an holdings had risen as high as 40 per cent, Three

Cermans Were Consistent Sollers.
This would constitute excellent stock market ammunition

for unloading. German selling later was understood to have
brouglit the German holdings down to, 5 per cent., an ex-
traordinary drop. German bankers were said to have been
advised by their Canadian agents to seli, but it seems ap-
parent that they needed no sucli advice. In any event, Ger-
many was a consistent seller.. The Canadian Pacific stock,
representing one of the best manaked corporations in the'
world to-day, was probably chosen as the best security to uFe
as stock exchange gunpnwder,-for we have seen in the
present struggle what extensive inter-relative effects laime
belligerence and finance.

The supposed German plan worked with a measure of
success. Canadian Pacific Railway was the spectacular stock
in the declines during the panic after the war declaration, and
suffered most, dropping no less than 20 points in one day on
the New York exchange. But in this campaign of the stock
market, probably it had flot been reckoned by the enemy that
there was any possibility of the world's stock exchanges being
closed. Naturally, it would have been fatal for the Berlin
Bourse alone to remain open.

Plot Thot FaIled.
M4ost significant of all was the Austrian goverfiment's ex-

traordinary harassing of the Canadian Pacifie Railway 's
activities in Austria when it was running observation cars and
engaging in the transportation of emigrants. Those events
happened shortly before the war crisis and tend to show that
apparently a deep-laid plot was originated jn Berlin to under-
mine the British financial fabric, Canadian Pacific stock being
used as one of the fuses. Meantime, the Gertnan war chest
was well filled, with gold. flowever, the latest report of the
Canadian Paciflc Railway and the maintenance of the îo, per
cent. dividend, show that this corporation easily foiled such a
plot, whjle the coinpany maintained at the samne time its
good prestige, its own credit and also that ef the Dominion.

At the meeting this week, of the National Trust Comn-
pany's directors, the regular dividenid Of 2% per cent, for the
quarter endîng September 3oth wýas declared.

Life insurance is taken out primarily for the protection
of one's dependents. It is flot an emnergency account to lie
drawn on for the indulgence of whims or extravagancesý,. it
is flot a contingent fund to be dipped into whenever other
sources fail to provide money for the gratification of the
desire to buy this or that luxury or convenience. The whole
situation in regard to loans on if e insurance affords a strik-
irig illustration of the ease of borrowing and the difficulty of
paying back. The lesson brouglit home by the experience
of the borrowers on life insurance policies is more than
economic;ý it is moral. It concerns those fundamental ideals
of thrift upon which rest prosperity and contentment.-Dr.
Charles T. Cutting.

CANADIAN PACIFIC STOCKHOLDERS: 40,468 days dfter the war broke out, The Monetary Times~ stated
that this figure had dropped to 5 per cent. That is now con-
firmed by the figures which Sir Thomas -Shaughneýsy hiasÇumber Uns Inereased 13,468 or 49 Per Cent, in Two sent us. The statistics of German holdings recail the reports

Years-Sir Thomas Shaughnessy llands Interesting which were current in London, England, in August, 1914, to
Statstis t Th Moetay Tmesthe eifect that the heavy selling orders fromn Germany justStatstic to he onetry Tmespricir to the war were really a deliberate attempt to smash

the London market andcause a scare in the floancial and comi-
How the common stock of the Canadian Pacifie Railway mercial world so as to keep Great Brîtain out of the war.

sheld has always been an interesting study. During the These reports mentioned the sumn of $io,ooo,ooo as having
ast few years there lias been considerable change in the been expended, or arrangements made for its expenditure, for
rouping of the holdings. Sir Thomas Shaughnessy, presi- this object, with the cognizance of the German government.
lent of the company, tells The Monetary Times that the This story has substantial signs of truth. The Can-
otal number of shareholders of the common stock is now adian Pacific Railway, as one of the greatest corporations in
0,468, of which 5,138 are Canadian holders. At present the the British Empire, was expected to suifer in various ways
Jnited Kingdom holds 62.88 per cent. of the $26o,ooo,ooo in time of warfare, -according to the seriousness and extent

f common stock. The present distribution of holdings, as of the war. The Monetary Times, with the information it
ompared xxith the Position in january, 1911, and in june, received from time to time, had good reason to supplement
913, is shown in the following table compiled fromn figures the London reports, mentioned above. Not only durîng the
hich Sir Thomas Shaughnessy lias kindly supplied to The few weeks before the war did selling-orders of Canadian Pa-
Vonetary Times at the dates mentioned: cîfic stock arise in Germany. The selling movement in Berlin

dated back manv months before that. According te informa-
January, june, August, tion gathered by The Manetary Times, German holdings

~otal number of common ii. 1913. 1915. had been increased to a considerable extent, the approximate
stockholders- figure being 40 per cent. of the common stock of the railroad.

VOlume 55.
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Plans for a far-reaching campaign t<> save for Ontario
the farmers who are year by year leaving the province
for the wheat fields of the West are, it is understoocl,
being made by lion. G. Howard Ferguson, Ontario
minister of lands, forests and mines. The ministcr's pro-
posaIs embrace the mobilization of every part of the gov-
erfiment service that can lend a band, and the imnmediate
object will be the settlement of big districts in Timis-
kaming that are now attracting but a small percentage
of migrating agriculturists.

Sufllciently practical work has flot been aecompiished
to people the( x aluable lands of Northern Ontario which,
when populaýted aîs they should be, will make an important
purchasing sýection which would benefit older Ontario
materiallv. In addition, Northern Ontario would become
a large agricultural producer. The work of the Timis-
kaming and Northern Ontario Railway bas been one
of the outstanding pfioneering features of that north
country. The railwav commissioners, and especially the
chairman, Mr. J. L. Englehart, are enthusiasts in the
possibilities of the Great Clay Belt. But aside front that
particular work andI some road building wbich bas made
the country accessible, little else has been done to induce
people to. settle there.

It is useless to magnify the comparatively small
amount of farming which bias been carried on in the
thousands of acres of Northern Ontario's good lands.
The volume of the settiement of those lands bas been dis-
tinctly disappointing and consequently the volume of
agriculturai production also. The provincial government
knows as well as anyone else that would-be farmers in the
North while performing their settlers' duties in order to
hol4 their land, forsook those same lands long enough to
work on railroad construction and other labor so as to
pay for their bread and butter. The railroad construc-
tion bas finished and many of these settlers are now work-
inig elsewhere, with mining companies, for instance. AUl
this is contrary to the best welf are ultimately of the citizens

BANKS AND MERGERS -

The refusai of the Dominion government to allow an
amalgamation of the Royal Bank of Canada and the Bank
of Hamilton, raises several interesting points. The pro-
posed amalgamation would not have lessened competition
materîally, as an analysis of the two, banks' branches
shows that they met in lessi than twenty conhmunities.
In practically every one of thein, there was at least one

bank or more located. In the large cities, conmpetition
would probably have been increased by the amalgamation.

The protests of that section of the press and publie
whîch objected to, the proposed merger had scarcely
gained momentum. before the decision of the government
was announced. The comparatîvely sudden announce-
ment of the government must have surprised even the
protesters. Obviously, the government's decision was
flot a resuit of the public protests. The announcement
given out at Ottawa, read as follows:-

'4 With regard t<> the tentative proposais for the
amalgamnation of the Royal Bank of Canada and the Bank
of Hamilton, which have been piaced before him, the
minister of finance, Hon. W. T. White, bas stated that
after giving the matter very caref ni consideration he bas
reached the conclusion that as both the banks in question
are strong, favorably known and well-established institu-
tions, and are actual and potential competitive factors in
the Canadian banking field, it would flot be in the public
interest that he should give the consent required fromn him
under the terms of the bank act, and the interested parties
have been notified accordingly."

-The bank act allows any bank to seli the whole or
any portion of ifs assets to any other bank which may
purchase sucb assets. The minister of finance must con-
sent to the entering into of an agreement between the two
banks before an agreement is made. Nothing in the act
44 hall be construed to prevent thc governor-in-council or
the treasury board from refusing to approve of the agree-
ment or to, recommend its approval."

Reading the act with the above statement of the
finance minister it would seem that the government bas
taken a very wide interpretation of the act. 0 nly tenta-
tive proposais in the case in point had been made, but the
goverfiment stated that under the circumstances iioted,
consent to the proposed amalgamation would not be givein.
This surely does not mnean that the governmnent WiIl not
ailow consolidation hetween two, baniks to be discussed,
even in a tentative way, in the absence of the govern-
ment's approval of ,;uch discussion. Such a restriction
would be imp)ossible to operate.

It would seem that the power given the finance
mînister by the particular clauses of the bank act is given
only to prevent improper amalgamations. But apparently

T E MA ETABY 'Piriffva
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primarily c(>nccrned and of the connunity generaliy. It is
due iargely to lack of proper encouragement on the part
of the authorities. MNr. Ferguson, prov incial mninister of
lands, forcsts andI mines, is said to bx- investigating with
a x'îew to assîsting sttilers to get a gond start. Several
proposais are said to, have been under consideration,
among them the plan of partially clearing farms, and to
make advances to, settlers at a reasonable rate of interest
to cover the erection of buildings, purchase of eqnipmnent,
etc. These plans would helji considerably bo populate
Northern Ontario. It is a big job and it rcquires big men
witb big and practicai ideas and the proper micasure of
imagination te, cope successfully with the task.
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(and thîs The Monetary Times thinks is a serious matter)
it was seen fit to interpret the act as a mandate from
par liament to 'prevent.any amalgamations, unless one of
the parties was in financial distress. This means that the
shareholders of a bank (speaking generally, and flot of
particular institutions) are prevented from disposing of
their property until they have nothing lef t to sel. A bank
will flot absorb another which is in dificulties, on terms

MUNICIPAL BOND MARKET

The. Monetairy Times' WeekIy Register of Municipal
Activities and Financing

Bank loans to municipalities at the end of July totalled
$44,029,446, compared with $46,889,816 in June, $43,948,436
in May, and $36,372,334 a ytear ago. This represents a de-
crease during July Of 6.3 Per cent., and a gain over the
figures of the previous year Of 22 per cent.

The following table, compiled by The Monetary Times,
gives the details of bank loans to municipalities:

Bank loans to
Month inunîcipalities.

1913-August ................. ....... $41,310,281
September ............................ 37,465,383
October .......... ................... 37,846,369
November.................35,173,817
December.................. .......... 30,518,573
1914-January.. ................. ..... 29,30116:2o
February ... ......................... 30,372,854
March............................... 31,890,843
April ...... .................. ........ 3o,168,812
May......... ....................... 33,689,577
June ................ ....... _.... .... 37,,26o,571
July.......................... 36,372,334
August.................. -......... 39,664,534
September............................ 44,338,873
October .............. ................ 47,316,076
November.......... ................ 44,706,055
December............................ 38,256,9,47
1915-January ... ... -....... »..........35,952,805'
February................... ...... 38,437,903
March .......... ....... ......... .... 41,227,449
April . ................. 43,031,360
May............................ 43,948,436
June ............................ ".46,889,816
Juîy .......................... 44,029,446

Only once during the past two years did bank loans to
lnuni'cipalities exceed those of June last. The high record
during that peýriod was in October, 1914, when these loans
totalled $47,-3i6,o76. The decrease is partly due to' repay-
ments to the bank from the proceeds of bond sales and from
tax collections.

A nurnber of important municipal bond issues are pend-
ing. In addition to the Ottawa issue of $2,334,513, tenders
for which are being opened to-day, the following fiotations,
are pending: Toronto, $3,905,959; Montreal, $3,000,000;
Greater Winnipeg Water District, $ i,ooo,ooo.

The Toronto bids are to be in by September oth. The
arnount of the Montreal loan has not yet been fixed, but
it will probably be about $83,o00,000. The Greater Winnipeg
Water District will seil another $î ,ooo,ooo 'of its bonds in
the comparatively near future. SaskaLtoon is plannin g an
issue, but the amount bas not yet been announced.

The detaîls of the OttawaNï issue, bids for which wvill be
received to-day, are as followýs: $2(o,ooo io,-year, $20,000ff
zo-year, and $1,1-o,48o 3o-year. Also the following deben-
tures under the instalment plan: $188,089.75 20-year,
$6,355.05 2zo-year, $497,537.47 i5-y-ear, anid $139,051.50 10-~
year.

Ail debentures bear interest at the rate of 5 per cent,
interest, payable ist January arnd îst July. Tenders may be
made : i. For ail debentUres. 2. 'For instalment debentures.
3. For debenitures other than instalment debentures,

Prince Caorge, B.C.--The ratepayers have passed mnoney-
~by-laws aggregating~ $ so,ooo for waterworks, electric light,
Street improvement, and a city hall.

which are of any value to the shareholders. In short, îf
a bank is in trouble, presumably it will be allowed to seil
to another bank; otherwise, it will not be allowed to dis-
pose of its assets. This, obviously, is a dangerous
principle. Past experience basshown that a weak batik
will hang on until the last stages of decay. The vitality
of a weak bank is well known, but the longer it survives
the greater the resulting havoc.

Windsor, Ont.-Tenders are desired for an issue of
$80,478 5,$ per cent. ten and twenty instalment bonds. M.
A. Dickinson, acting clerk. <Officiai advertisement appears
on another page.)

OakvIIIo, Ont.-For an issue of $3o,000 5 Per cent. 20-
years pavement bonds eleven bîds were made and The Im-
perial Banik given the award. The other bidders were:
Dominion Securities Corporation, 92.18; W. L. McKinnon
and Comnpany, 93.5s6; Macneill and Young, 9)2.05; W. A.
Mackenzie and Company, 90.853; Wood, Gundy and Com-
pany, 94.27, C. H. Burgess and Company, 92.18; Brenit,
Noxon and Company, 92.386; A. H. Martens and Company,
90.69; A. E. Ames and Company, 92.09; Goidmaan and Com-
pany, 90.30; R. C. Matthews and Company, 93.03.

York Townshlp, Ont.-For the issue Of $19,333 5Y- îo-
year local improvement bonds Mr. WV. J. Douglas, treasurer,
received eleven bids, the successful bid being that of The
Imperial Bank. The bids were as follows. Imperial Bank,
9<).43; Toronto Mortgage Company, 98.225; R. C. Matthews
and Company, $ig,î88; C. H.,Burgess and Company, 98.40;
A. E. Ames and Company, 98.65,; Wood, Gundy and Com-
pany, 8îg),oî8; Bankers Bond Company, 819,151; Canada
Bond Corporation, 99.382;- Brent, Noxon and Company,
$19,124,; A. H. Martens, $i9,zo7; Goîdman and Company,
$19,200.

Saskatchewan.-The following is a list of debenture ap-
plications granted b>' the Local Government Board-

School Districts.-Triple Lake, $400. C. F. Parker,
Triple Lake. Abbey Wood, 81,600. W. A. Veach, Evesham.
Bronco, $ î,soe. W. J. Sparling, Wallard. Joshurun, $400o.
S. Sussman, Lipton. Ward, $î,6oo. L. Wheeler, Hillîide.
Haîbrite, $6,ooo. F. Norquist, Haîbrite. Fairy Lake, $i,6oo.
E. M. Rigler, Cadîllac. Roseflat, $1,700. 0. Erickson, Fox
Valley. Hansworth, 81 ,6oo. H. F. Varty, Turtleford.

Rural Telephone, Companies.-Moose Creek, $17,000.
H. Hooper, Wordsworth. Creekside, $5,ooo. A. H. Ash-
down, Beaverdale. Dandy Rose, $îî,ooo F. B. Seibold,
Kendal. Hildal, 8600. H. G. Gafloway, Kendal. Parkbeg,
$i,500. D. Bradshaw, Parkbeg. Grovanland, 82,500. V. C.
Challoner, Lanigan. Manor, $6,ooo. G, D. Jordan, Manor.
North Churchbridge, $i,5o0. A. F. Penwarden, Church-
bridge. Darwin, $2,000. F. E. M1len, Redvers. Lakeviewý,
$2,2oo, P. Weisbrad, Cupar. Logberg, $4,600. G. Egis-
zon, Lqgberg.

VMlages;.-Langenburg, $î ,6oo. H. Jackson, Lang enburg.
Robsart, 82,800. H. L. Wilke-rson, Robsart. -Major, $2,6C>0.
J. H. Wilson, Major. Major, $r,6oo. J1. H. Wilson, Major.
Roche Percee, 81,500. Colin A. Manlove, Roche Percee.

MONEY MARKETS

Me ssrs. Glazebrook and Cronyn, exchange and bond
brokers, Toronto, report exchange rates as follows:

Between bamnks.
Buyers. Sellers. Counter.

N.Y. funds...........î-16 Pm ýýPmn 3 ~Pm
Mont. funds................par 5c Pm 6to 0 3j
Sterling-

Dexnand............84,54 $4-545 $4.56$ý'
Cable transfers 84.55 $4.5 5 $ 84,57$,/
Rates i11 Newm york-.St(er1ing demand, $.5~
Banik of England rate, 5 per cent.
Open market discount rate in London for short bills, 4Tfi

per cent.

Canada bas opened a new branch

volume 55.
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WÂIR ORDERS IIELPING INDUSTRIALS

Placing of Substantial Orders ilere Lias Âllowedý Com-
panies to Make Up Dividends Passed

War orders have had a very favorable effect on the out-
put, and the dîvidend position of many Canadian industrial
companies which bad previously got into a somewhat un-
comfortable position. The Canada Machinery Corporation,
Gaît, for instance,, an amalgamation forrned in July, îgio, of
several concerns manufacturing woodworking machinery and
machine tools, had several refinancing schemes. The coin-
pany's authorized capital was $i,soo,ooo each of common
and preferred, the latter beîng 7 per cent, cumulative. 0f
this amount $653,4o0 commron and 8908,800 preferred was
issued. In 19)12, the capital was reâdjusted by retiring the
old common stock and exchanging the old preferred for new
common stock, ail of one class.

In February, 1914, further working capital was required
and an issue of new 7 per cent. preferred stock, non-
cumulative was made, of wbich $18~o,owo was taken up by
the sharebolders. Ia February, 1915, the bondholders agreed
to a proposai to retire So per cent. ($6î 5,ooo) of the outstand-
ing first mortgage bonds in excbange for 7 per cent, non-
cumulative stock to rank pari passu with the existing pre-
ferred stock. The bondholders also agreed to accept stock
of the saine issue in payment of bond interest for the years
1914, 1915, anid igî6.

Mr. T. H. Watson, president of the Canada Machinery
Corporation, asked by Thle Monetary Times, as to bow war
orders had affected the company 's position, stated-

"The iron tool department ýof the company at Gaît is
working to full capacity in the manufacture of engine lathes
and special tools required by manufacturing plants wbo are
engaged in making shelîs and other war munitions. Their
capacity in these lines is booked ahead for several moiiths
and th ey are also exporting sorte of tbese machines for use
in Great Britain."

Ontario Steel Produots.
The Ontario Steel 'Products Company, Limited, which

bad to suspend dividends last October on the preferred shares,
partly resumed payments last month and in May. The coin-
pany's balance sheet on June 3oth, 19î5, showed the follow-
ing position as compared witb tbat of the previous year.

1915.
Net profits.. ............... $76,745
Bond interest...... .......... 36,000

$40,745
Preferred dividends ..... 7,500

$33,245
Patriotic Fund ..... ,0

$32,245
Previcus balance..............17,937

Surplus...............$50,182
Earned on preferred stock .. 5.43%

Assets.
Real estate, plant ........... $1,792,458
Current assets................456565
Deferred charges ...... 2,253

$2, 251,277

Liabilities.
Current liabilities ...
Depreciation .......
Bonds, out ........
Preferred stock ......
Common stock .. :....
Dividend payable .....
Profit and loss balance ...

$73,237
27,856

60o,ooo
750,000
750,000

5o, 183

1914-
$ 106,437

36,000

$70,437
52e500

$17,937

$17,937

$ 17,937
9.39 %

$1,785.452-
472>132

2,175

$2,259,689

22,839

750,000
,750,000

13,125
17,937

Outlook le Cood.
Mr. W. Wallace Jones, presidient of the Ontario Steel

Products Company, asked by Thle Mînetaryt Times for a
statement as to the present Position, said there was littie to
add te what hie bad told at the recent meeting of sharebold-
ers. Another twelve montbs' operations were conducted

under depressed business conditions, none of the company's
plants having been employed to capàcity. During the year
the company secured some war orders from the Canadian aiýd
foreign governments, but the total amount of business of thîs
description was entirely insufficient to offset the generally
lessened demand for the company's products.

Owing to the unsettled financial and business situation,
the dîrecturs suspended dividends Iast October on the pre-
ferred shares of the conapany, resuming paymcnts to the c-
tent of 1 per cent., paid on May i5th, 1gi5, and a further i
per cent, on August i6th, 1915. f he arrears of dividùnt.,
for the current year (after payment of the 1 per cent, on
August i5th, 191i5>, will thus amount to 5 per cent.

Partly owing to the directors' attitude in regard to noi-
payment of full dividends, and partly on account of a con-
servative policy in regard to purchase of supplies, the financial
statement shows a considerable improvement, as comnpare d
with the statemenit for the year ended June 3oth, 1914, the
cash resources over liabilities to the public increasing about
$6o,ooo. The net quick assets over liabilities, after payment of
bond interest due JulY 2nd, îgi5, and after making provision
for dividend payable August 16th, amount to about $375,000.
During the year advantage was taken of the slack conditions
to put ail the plants in first-class repair, and several improved
methods of manufacture have been introduced. The direc-
tors reported that unfilled orders on july ist, 1915, were
largely in excess of unfilled orders at the samne time last year,
Canada Foundries and Forgings.

The Canada Foundries and Forgings, Limited, an amal-
gamation of the James Smart Manufacturing Company,
Brockville; the Canada Forge Company, Welland; and the
Canadian Billings and Spencer, Limited, Welland, bas also
benefited from war orders. On August î 6th the company
paid a dividend of 3 54- per cent., being i ý4 per cent, for the
current quarter, and ig per cent, for the samne quarter of last
yedr, the latter being a deferred dividend. In other words,
the companv have been able to resume the payment of divi..
dends on their preferred stock whicb had been suspended
since May,- 1914.

Mr. J. H. A. Briggs, secretary-treasurer of the company,
tells The Monetary Timer :-"This ixnprovement in our posi-
tion bas been brought about to soine extent by the business
that we have, received in the way of war orders from the sheil
commîttee. These war orders, coupled with our regular busi-
ness which bas been fairly well maintained, have enabled us
to inake this return to the payment of dividends."
Dominion Steel and Foundry.

The first dividend on the preferred stock of the Dominion
Steel Foundry Company was paid last month. The stock is 7
per cent. cumulative, and dividends accumulated since June,
1913. The company, wbich bas a capital of $2,o0o,000, haîf
common and haîf preferred, was a merger of the Dominion
Steel Casting Company and the Hamilton Malleable hron
Company. In 1914 the company reported a loss on operations
of about $25,ooo, but this year they have been busy on war
-and other orders..
Paton ManufaoturIng Companiy.

The Faton, Manufacturing Company of Sherbrooke,
woolený manufacturers,' have probably benofited also froni war
orders. The directors last week declared a dividend Of 4 Per
cent. for the balf-year ended July 315t last, this coxnparing
*with the 3 per cent. declared this time a year ago. In Febn,-
ary the company declared the usual half-Yearly dividend of 3
per cent. for the last six months of ig914, and with it a bonus
of 3 per cent., the bonus, it was understood. at the time, to
replace the dividend passedl in the last haif of i911.
Canadian Car and Foundry.

The Canadian Car and Foundry Company as is 'knoNwn
is benefiting very materially froni orders placed by Rtxssia
and other countries. Last year the directors withheld the
payment of dividends on 'the preference shares. Th'e divi-
dends on these, cumulative- shares mîust bie fully paid before
any further dividend can be paid on the common, shares. The
dividend on the common stock was Passed for the half-yea-,r
ended tDecember 3ist, 1914. Besicles its wýar orders, the corn-
pany rerently received an order for zoo box cars, valued at
$loo,ooo, fromn the Aibertai Great Waterwayvs Conïlpany, and
the Edmonton, Dunvegan & Britisb Columbia Railway. Tn,
company also secured an order fromn the Salne source for
$ o,ooo worth of swvitch and frog material, which wîAll be
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THE BANK OF BRITISHI
NORTHI AMERICA

Establisbed in 1836. Incorporated by Royal Charter in 1840

PaId-Up Capital - $4,866,666.66
Reserve Fund - $3,0 17,333.3

HEA»l Ortict
5 GRACECHURCH STREET, LONDON, E.C.

Head Offie In Canada
ST. JAMES ST., MONTREAL

a. B. MACKENZIE, Gmrdea Masaper

Thi a Bank bas Branches in ail the principal cities of
Canada, including Dawson City (Y.T.), and Agencies at
New York and San Francisco in te United States.

Agents and Correspondents in every part of the world

Coikaons wad# ast Loect Raie#

Drafts, Monoy Orders, Cirefular Letters
of Credit and Travellers' Cheques issued,

Negotiable anywhere
Agents la Canada for Colonîi Blank, London. and West ladie

SAVINGS DEpARTMENT AT EVERY BRANCH

The Molsons Bank
14Oth DIVIDEND.

The Shareholders of The Molsons Banik are
hereby notificd that a Dividend of TWO AND
THREE-QUARTERS PER CENT. (being at the
rate of eleven per cent. per annum) upon the capital
stock has been declare' d for the current quarter, and
that the saine will be payable at the office of the
Bank, in Montreal, and at the Br anches, on and
after the FIRST DAY 0F OCTOBER NEXT,
to Shareholders of record on i5th September, 1915.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Banik will be held at its
banking bouse, in this City, on TUESDAY, the 2nd
of NOVEMBER next, ait three o'clock in the
afternoon.

By the order of the Board,
EDWARD C. PRATT,

General Manager.
Montreal, 24th August, 1915.
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manufactured by their subsidiary, the Canadian Steel
Foundries.

Canada Steamshlps, Llmlted.
The Canada' Steamships, Limited, is another company

which passed its preferred stock dividends last yeaî. This
company is benefiting in certain ways from war business. A
recent statement of Mr. J. W. Nor'cross, vice-president and
managing director of the company, however, should be borne
in mi. He said there was no authority for recently pub-
lished reports respecting greatly improved earnings, which
were credited ta "a reliable source." While Mr. Norcross
would flot say bow favorably or -anfavorably this summer' s
operations compared with last season, lie stated that no
officiai of the company in a position to give an authoritative,
statement îegarding profits, lad issued the optimistic fore-
casts which had been published recently. Mi. Norcîoss be-
lieved that the forecasts were of stock market origin.

Canadian Locomotive Company.
The Canadian Locomotive Company lias flot found it

necessary ta pass or reduce its bond interest or dividends.
Last montb, Mr. J. J. Harty, secretary o! the company, was
quoted as saying that the company was workîng niglit and
day on war orders and neyer before had sucli a large arnount
of orders to fill. The company is working on orders for 3o
large locomotives for tbe Russian government. Russia is,
thoroughly reorganizing its railway system, which wilI in-
volve a standardizing of roads, and this will facilitate the
filiing of later orders by Canadian concerns. Tlie company
is aise filling orders for cars for the Dominion goverfiment.
According ta reports, the company lias also.been securing.a
good deal of business independently of war orders. The com-
pany is said ta have made arrangements ta manufacture trucks
for the Baldwin Locomotive Company, Philadelphia. Neither
tlie Grand Trunk Pacific nor the Canaýdian Northein Railway
bave ordered mucli motive power for their new mileage, se
tbat they ýhould be in the market wîtli large orders as soon as
the war is over.

Nova Scotia Steel and Coal.
The Nova Scotia Steel and Goal Company is another in-

dustrial which lias been fortunate in not having to pass or re-
duce its bond interest or dividends. The company is tuîning
out large quantities of shrapnel and forgings, and is also doing
considerable machining of shells. The company bas aise
madle ail the steel for the Eastern Car Company, wbich is
building cars for the Russian goverument, and have aiso made
large quantities of foîgings o! different kinds for the Clyde
shipbuilders.

August wiii be the most successfui month in the history
of the companty. Final figures are flot available yet, but the
steel production wvill readl i o,ooo tons, and most of the steel
has been used by the company itself iu carrying out its dif-
ferent munition orders.

Steul Company of Canada.
In addition ta the 4oo-foot extension ta the plant of the

Steel Company of Canada, in which have been installed a
number of presses for making shells, the company is at
work on a new open hearth furnace for the purpose o! supply-
ing raw material for sheli making. The-company's dividends
on' the preferred stock were deferred for tlie quarter ended
September 3oth and since. The pîeferred stock lias priority
over comnion upon any distribution. It participates rateably
with common in distribution of net profits after conunon shall
have received dividends equal ta those paîd on preferîed. No
dividend can.be paid on common until company lias a reserve
fund equal ta one year's dividend on preferred. k was stated
last October that the pieferred divideud would flot be resumned
until such time as the compauy's business warranted it.

Steel & Radiation.
The Steel & Radiation Company, Toronto, will this year

show a large increase over the best year in the company's
history, according ta one of the directois. They expect ta
have ioo,ooo i8-lb, shrapnel sheils delivered early li De-
cember and ico0,coo higli explosive lyddites by januaiy i st.

Mr. J. Knox, treasurer of the- Dominion Power and
Transmission Company, died at his reside-nce, t15 Robinson
Street, on Tuesday last.

I' PERSONAL NOTES1
Mr. Arthur Barry, manager for Canada, Royal Exchange

Assurance, lias just returned from a business trip to London,
England.

Mr. Randail Davidson, manager -for Canada, North
British and Mercantile, is visiting the agencies of bis coin-
pany in the Maritime Provinces.

Mr. F. W. Wegenast, barrister, lias severed bis officiai
connection with the Canadian Manufacturers' Association
and opened an office at 901 -Traders Bank Building, Toronto.

Mr. F. G. Ketcheson, of the Toronto office of the New
York Life Insurance Company, bas received a captaincy in
the Overseas Forces, and is stationed at Fort Henry',
Kingston.

Mr. John ýEmo,' general manager and secretary of the
Globe Indemnity Company, attended the annual convention
of the International Association of Casualty and Surety
Underwriters at Detroit.

Mr. W. N. McIlwraitb, of Messrs. Wood, Gundy and
Company, lias returned ta Toronto after eigbteen months
in London, England. Mr. and Mrs. McIlwraîth were pas..
sengers on the "Phuladeiphia.

Mr. J. Gordon Steele, a welI-known Winnipeg account-
ant, lias been appointed Manitoba's comptroller-general at
a salary of $6,ooo per year. An act will be passed making
the appoîntment 'permanent at the coming meeting of the
legisiature. The new comptroller-general is to bave comn-
plete contrai, and supervision of ail accotinting of the
province.

Mr., J. Corcoran, a well-known Ontario business man,
died at his residence, z49 Cowan Avenue, Toronto. The
decease of Mr. Corcoran marks the passing of probably the
last merchant prominent in business iii Western Ontario
prier to the existence of raîiroad transportation facilities.
Among the enterprises with whicb he was associated were
the Keewatin (Rat Portage) Lumber Company, Wisconsin,
Lumber -Company, McBnide, Corcoran and O'Connor, the
Thompson and Williams Machinery Company, British Mort..
gage Loan Company of Ontario. Perth Mutual Fire Insur-
ance Company, Stratford General Hospital.

Mr. G. Hague, former general manager of the Mer-
chants Bank, who was an authority on banking matters,
died on August 26th. The late Mr. Hague was boru ini
Yorkshire, Eng. He was educated at Moorgate Academy,
and commenced bis banking career in the service of the
Sheffield Bankîng Company. A the age of twenty-nine lie
camie to Canada as the financial manager of a firm of rail-
road contractais, and after two years became accountant at
headquarters of the then newh, organized Bank of Toronto.
In 1877 lie became general manager of the Merchants Bank
of Canada and retained tbat position until lie retired froin
active professional life in i902. 'Mr. Hague wvas a contributor
te o /teonetary Timtes.

Action for the rescissian of contracts representing pro-.
perty purchases Of $1,750,000 and the return of approximately
$ 5co,000 whicli bas been paid ta the company xill be in-
stituted by a protective association formed by upwards of
one hundred Edmnonton purchasers of property in the Hud-

sns Bay reserve, The defendant in the action will lie the
Hudson's Bay Company. The contention lias been raised
by these purchasers that the companiy lias not lived up te
the representations madle in the prospectus issued in con-
nection with the sale.

A surplus Of $194,4r6.01 in tlie Quebec's provincial
returns as presented by the treasuier, Hon. WV. G. Mitchell.
The ordinary receipts amounted to the sum Of *9),5c7,o25.67.
The ordinary and extraordinary expenditure, not including
'war donations, aniounted to $8,7io,5i5.64, leaving a surplus
of ordinary receipts over ordinar>' and extraordinary expen-
diture Of $887.41o-03. In addition to the ordînary and extra-
ordinary expenditure of $8,710,515.64, tht're must be added
the following special expenditures on war donations of
$(X92,99(4.ca, making a total o! $9,403,509.-66, 'so that the
ordinary receipts of $9,597,025.67 exceeded the ordinarv and
extraordinary expenditure and waî donations by $I94,41i6.ni.
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TH1E DOMINION BANK
Sir Edmond B. Osier. M.P, President. W. D. Matthews. Vice. President.

C. A. BOGERT, GEN. MANAGER.

Trust Funds Should be Deposited
in a Savings Account in The Dominion Bank. Such fonds are
safely protected, and earn interest ai highest current rates.

When payments are made, part iculars of each transaction maybe noted on the cheque issued, which in turn becomes a receipt or
voucher when cancelled by the bank.

275

The Standard Bank
of Canada

Bstlalied 157 lM0 Branches
Capital (Authorized by Act cf Parliament) ... ...... SU.00000000
Capital Paid-up .. ,.. ...................... .0,0,0
Reserve Fund and Utidivjded Profits ....... «.....4053, 140.63

DIRECTORS
W. F . L'owàN, President. W. FRAxcis, 1 C . Vice-President.
W. P. Allen, F. W. Cowan, H. Langloi,, T. H. MMillan, 0. P.

Scholileid. Thos. H. Wood
HEanD Office, 15 King st. West TORONTO, Ont.

GRO. P. SCHOLFIEL.D, Ornerai Manager.
J. S. LOUDON, Assi%:ant General Manager.

SAVINGS B3ANK DEPARTMENT AT ALL BRANCHES

INCORPORATED

BANKû. QÇoFTORON 1fO.«
HEAD OFFICE, TORONTO, CANADA

Paid Up Capital, $5,000,000
Reserved Funds, 6,402,810

Your Banklng Business
We Invite the banklng accounîs and business cf comimercialhouses and business meft, also Private and savinas accounts,Ail customers Of The Bank of Toronto are asaured of careful andcomapetent treatment cf their hanking affaira and the satisfactory

service which our complete equipment and facilîties enable this
Blank to Rive.

DONCAN COULSON ......... -............ ......... .... President
W.O.OOODER......... ........-........ ....... Vice.PresidentJ. HENDERSON_........................... --- .1Znd Vice-Preidtut

HON. C. S. HYMAN. WILLIAM STONE. JOHN MACDONALD.LT.COL. A. E. GOODERHAM. LT. COL. P. S. MEIOHEN,
J. L. ENCLHHART. WIIL 1, OHAR.

THOS. F. HO0W. General Manager. J. R. LAMB. SuPt. Of Branches,
T. A. BIRD. Chief Inspector.

LONDON. ENGLAND-LONDON CITY AND MIDLAND BANK<, LTD.NEW YORK - NATION AL BANK OF COMMERCE
CHICAOO-FIRST NATIONAL BAN4K.

ASSETrS S61,000,000

THE-

Royal Bank of Canada
INCORIPORATIED 18"

Capital Authorlzed............ $ 25,000,000
Capital Paîd-up................ 11,560,000
Reserve and Undivlded Profits . 13,174,000
Total Assets.................. 180,000,000

HEAD OFFICE, MONTREAL
Sir HERBERT S. HoLT, Pres. E. L. PEAsE,V.Pres. &G. Mgr.

340 Branches in Canada and Newfoundland.
Twenty-seven Branches in Cuba, Porto Rico and Dominican

Republîc.
BRITISH WEST INDIES

ANTIGUA-St. John's; BAHAMAS-Nasau;
BARBADOS-Bridgetown ; DOMINICA-Roseau;
GRENADA-St. George's; JAMAICA-Kingston;

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-.Belize.
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONOENLND
J2Bank Bldgs.,J
Princes Street, E.C.

NEW YORK CITY
Cor. William and

Cedar Streets.

Business Accuts carrica upon favorable ternis.
Savlnts Departinent at ail Branches.

The National Bank of New Zealand
LIMITED

Mtead Office, 17 Moorgate Street, London, E.C.
Paid up Capital and Rest ........... 7,075,<)(>
Reserve Liability of Proprietora .... 7,500,000

Head Office in New Zealand, Wellington, and 62 Branches
and Agencies throughout New Zeal4nd.

BUis of Exchange collected. Wool and Produce Credita
arranged. Ail classes of Banking Business undertaken.

Ama la Van.,aa-The Canadien Bank et Comsmerce. Basaj
et Britlish North Anserien, Bank et mittnreaL
Correspondents in ail parts of the World.

The London CitY and Midland bank, tiMited
MEIAD OFFICE: à TREADNEEDLE 8T., )L@iI>@N £.C,
1 811-11P Capital, *S3,9o3.goo leserve Fonmd,$0IN,0

The London City and Midland Executor and Trustee Company. Limited,wlt', a capital of 825,5000, underta<es the Executorship and Trusteeshipof WilIs and Marriage Settlenments, in d bcta as Trustte for Debenture,Holders. FOEG BRNCI 8 FINLil LArsE, LONDOEN, E.C.

Orders for the new issue of il. M. P. Bckardt's

Manuel of Canadian Banlking
are now being recelved $ .5
Postpaîd anywhere $25

The. Moaetary Timnes Prlntlng Comspany. Torouit. Ont.
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NEW INCORPORATIONS

Charters Granted in Eight Provinces-Chemical Company
lias one Million Dollar Capital

Caunadas new companies incorporated recently siumber
85. The head offices of these companies are located in eight
provinces. The total capitalization ainounts to $g,738,450-

The largest companies are:

Excel Chemîicai Co., Ltd .............. $ 1,ooo,000

Genesee Mining Co., Ltd ................ xooo.,o00
Grouping the new concerns according to provinces ini

-which the head offices are situated, we have the following
results

Province. No. of Companies. Capitalization.
Ontario ................... 35 $5,461,ooo
British Columbia ........... 14 1,640,000
Manitoba................... 5 109,000
Québec............ -........ 17 2,030,000

Saskatchewan............... 6 19,050
Alberta..................6 375,000
Nova Scotia.. ........ 1 6,400
New Brunswick .......... 98,000

85 9,738,450

The following is a list of charters granted during this
week in Canada. The head office of the compamny is situated
in the town or city mentioned at the begifnning of each para-
graph. The persons named are provisional directors: .

Sherbrooke, Que.-Zinc Company, Limited, $ î00,000. L.
D. Adams, C. H. Maxey, C. W. Cate.

1OriIla, Ont.-J. R. Eaton and Sons, Limited, $200,000.

J. R. Eatown, E. R. Eaton, J. H. Eaton.
Russell, Ont.-Russell Fire Prooficg, Limited, $50,000.

A. Walker, H. Kenney, J. A. Cochrane.
Aiton, Ont.-Beaver Knitting Milîs, Limited, $75,000.

Phebe Algie, Janet Dorrington, Coma Mason.
Acton, Ont.-W. H. Storey aind Son, Liinited, $io,ooo.

G. M. Willoughby, H. Hurley, J. M. Bullen.
St. PhIlornènei, Que.-Standard Canning, Limited, $5o,-

cmo J. N. Decarie, T. Parent, P. Decarie.
Sorel, Que»-The Patent Grates Company, Limited, $50,-

ooo. A. Langlois, F. Hurtubrise, C. Plante.
Roland, Man.-Consumers Consolidated, Limited, $ 50,-

cm0 J. E., Mawson, E. Mawson, H. V. Hudson.
AYlmor, Ont.-The Aylmer Shoe Company, Limited,

$75,000- E. A. Miller, F. L. Wagner, G. Sears.
Po"t Arthur, Ont.-Monarch Oji Company, Limited, $4o,-

ooo. W. A. Dowler, A. H. Dowler, W. A. Sammuel.
BarlIn, Ont.-The Lang Shirt Company, Limited, $100e~

000. E. P. Clement, E. W. Clement, W. P. Clement.
LondOn,' Ont.-London Art Woodwork Company, Limit-

ed, $40,000. J. Keller, P. J. Mugan, J. J. Callaghan.
Cobourg, Ont-Cobourg Matting and Carpet Company,

Limited, $3o0,ooo, J. Dick, H. Fullerton, D. C, Dick.
Hamiton, Ont.-Egg-o Bakinz Powder Company, Limit-

ed, $soo,ooo. J. J. Dorsey, J. 1. Bloomn, E. G. Binkley.
DeamaSvIlle, Oft-The Ritchie Construction Company,

lArmîted, $100,ooo. J. Ritchie, H. S. Lloyd, J. A. Ross.
Apple RIver, N.8.-Myrtle Leaf Navigation Company,

Limited, $6,4oo. M. G. White, G. W. Smith, E. Wasson.
Lake Ceorge, N.B.-New Brunswick Metals, Lixnited,

$98,000. C. R. Barry, C. L. Dougherty, L. M. Hetherington.
Algonla, Ont.-Porcupine Excelsior Mining Comnpany,

ILimited, $ioo,ocoo. P. P. B. Cameron, W. Duncan, L. Mar-
shall.

Thoroltt, Ont.-Peninsular Pulp and Paper Compainy,
Limited, $200,000- J. 1. Eshelman, G. A. Cleghorn, E. R.
Lartei'.

Aillaton, ont.-The Rutheven-Brett Silver Black Fox
Company, Limited, $36,000. J. E. Rutheven, W. H. C. Ruthe-
ven, G. E. Brett.

Fdmonton, AIta,-Bell and Sugarman, Lîmited, $20,000.
Livingstones, Limited, $1 50,000. Western Shelîs and Box
Company, Limited, $25,00o.

Cobalt, Ont.-Northern Miner Press, Limited, $4o,ooo.
B. W. Hîghes, J. J. Hazelton, F. J. Boumne. Genesee Min-
îng Compainy, Limited, $î,,oo,oou. W. E. Smith, P. G.
Kiely, E. B. Thaubumn.

Wlnnlpeg, Man.-First Natioinal Mortgage Corporation,
Limited, $5oo,00o. U. S. Strome, E. J. McMurray, D. K.
Mills. Berry's, Limited, $4o,Ooo. B. C. Berry, A. L. Webb,
L. E. Berry. The Montgomery-Ward Company of Canada,
Limited, $ioo,ooo. R. A. Montgomery, F. Ward, W. Gunn.
N. M. Paterson and Company, Limited, $400,000. N. M.
Paterson, J. S. Blair, D. E. McKay.

Saskatchewan.-The following rural telephone companies
have been incorporated, the particulars being given in order,
niamely, head office, capital, naine of company and number
of shares. The words "rural téléphone company," appear
after the company in each case:

Alida, $80o, AlÎda, i6o. Fillmore, $6oo, Fillmore, 120.

Vibank, $35o, North Vibank, 70. Sutherland, $300, Patience
Lake, 6o.

Ottawa, Ont.-Metcalfe Club, Limited, $z5,ooo. A. Lang-.
don, W. J. Wallace, G. W. Langdon. Flexible Metal Hose
Company, Limited, $2oo,ooo. J. W. Smith, J. B. Watson,
F. E. Higgerty. Canada Cheese Box Company, Limited, $go,-
ooo. B. Moses, R. K. Milks, W. E. Scrivens. Auto Products
Company, Limited, $250,000. R. D. Bray, W. J. Halpin,
P. J. Daly. Ottawa Valley Radial Company, Limited, $50e-
000. 0. B. Ville'neuve, A. J. Fraser, W. J. McCarthy.

Vanlcouver, B.C.-B. c. Collateral Loan Company, Limit-
ed, $ îoo,ooo. Haddington Quarries and Construction Com-
pany,, Limited, $300,000. B. K. Shin'gle Companyý, Limnited,
$xo,ooo. A. Williamns Company, Limited, $îio,ooo. Sliull
Lumber and Shingle Company, Limited, $200,ooo. Coppet
Exploration and Development Company, Limited, $ 100,000.

The White Farm, Limited, $îso,ooo. Arnalgamated Securi-
ties, Limited, $5ooooo. Chinook Cove Ranch, Limited, $6o,-
000.

Toronto, Ont.-Burnall, Limited, $îoo,ooo. Bessie Cook,
Lily Graham, N. F. Newton. J. A. Sword Neckwear Coin-
pany, Lîmited, $4o,ooo. G. Grant, M. MacDonald, E. Smily.
Canada Farm Products, Limited, $xso,ooo. W. R. Willard,
G., H. Gray, May I.. Brown. R. F. Simmons Company of
Canada, Limited, $40,ooo. H. T. Woodroofe, V. E. Woodroof e,
S. M. Lees. Boukidy Candies, Limited, $40,000. J. Bou1-
'kîdy, J. Collis, J. Karrys. S. Bee Confectionery Company,
Lixnited.. $so,ooo. W. T.. Sinclair, A. H. Crichton, W. H.
Wallbridge. Fred G. Roberts and Company, Limited, $40,-
oco. F. G. Roberts, Mary H. Roberts, T. H. Barton. Cana-
dian Cereal and Flour Milîs Company, Limaited, $Soo,ooo.
M. L. Gordon, C. A. S. C. McKay, W. C. H. Swinburne.
Luckett Loose Leaf, Limited, $4o,ooo. J. S. Luckett, A.
Milis, J. Fiindlay. McCaskey Systems, Limited, $500,oo0.
H. B. Macdonell , J. N. Black, J. J. Maclennan. MacKenzie
and Morris, Limited, *so,ooo. S. H. P. MacKenzîe, C. Mor-
ris, Blanche P. MacKenzie. The Cecilian Company, Limited,
$so,oaoo. J. E. Hoare, F. Baxter, A. T. Craig. The W. T.
Rawleigh Company, Limited, $5o,ooo. W. T. Rawleigh, J.
R. Jackson, W. J. Trevillian. Ideal Incinerator and Contract-
itng Compainy, Lîirnted, $25o,oo. G. E. Farley, A. E. Mc-
Faul, F. H. Pratt.

MontrWa, Qu.--ýAssociation Co-OperaUlve -du Foyer,
Limited, $ioo,ooo. J. Desmarais, R. Lavallee, A. Provost.
Québec Munitions Company, Limited, $50,000. H. Murray,
V. I. Smart, C. N. Monsarrat. Musical Strings and Speci-
alties, Limited, $2o,coo. L. A. David, E. C. Baker, L. E.
A. D. Mailhot. Stronghol Realties, Limited, $49,oco. A.
Milîman, W. Lustgarten, P. E. Bourret. Merît Shoe Shops,
Limited, $5o,ooo. T. G. Harris, W. E. Harris, D. Smith.
Brooklyn Realties, Limited, $5o,ooo>. G. V. Cousins, S. B.
White, U. Letourneau. The British and European Importing
and Jobbing Cornpany, Limited, $75,000. J. A. Budyk, H.
Lavoîe, D. Robillard. The Patent Financing and Promoting
Company of Canada, Limited, $ 5o,ooo. J. L. .Bergeron, A.
Senecal, D. Laperriere. T. & K. Inidustries, Limited, $50,-
ooo. H. J. Trihey, E. Lafontaine, P. Mullin. La Compag-
nie D'Appareils Automatiques, Limitee, $200,000, V.
Lemay, P. Chniste, A. Landry de Barozzi. Galibert
Glove Works, Lixn4ted, $go,oýo. A. R. Plimsoll, H.
Langevin, A. Chouînard . McVitie and Price of Cana-
da, Lîmited, $iS E. M. McDougall, G. S. Stairs,
P. F. Casgrain. Excel Chernical Company, LÎmited, $t,-
ooo,ooo. T. E. Morier, A. Courtois, J. E. Cadotte. E. T.
Ramsay, Limnited, $50,nooo E. T, Ramsay, A. S. Thomipson,
J. A. LaBrecque.
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THE HOME BANK
0F CANADA 195

HIEAD OFFICE TORONTO JAMES MASON. Gencrai Managr

Branches and Connections thpoughout Canada
8-10 King Street West, Head Office aud Toronto Branch

73 Church Street Cor. 8100r West sud Bathurst
Cor. Queen %%est and Bathurst 236 Broadview Ave.. Cor. Wiltou Ave.Cor. Queen East and <'utarjo Dundas St.. Cor. High Park Ave.

1220 Yonge Street (Subwny', Cor Atcorn Ave.
2261 Yonge Street, North To. on, Cor. Eglinton Ave.

-THEf

Weyburn Securityv Bank
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized -$1,000,000

B3RANCHES IN SASK&TCHEWAN AT

Weyburn, Yellow Grass, McTaggart, H-aîbrile. Midale,
Griffin, Colgate, Pangman, Rsdville, Assiniboia, Benson,

Verwood, Reddlyn and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. 0. POWELL. General Manager

THE QUE13EC BANK
Pounded 11

capital Authorieed. $u80000. Capital Psid-up 1.7X4620.
Reaerv. Fond, $3.8106.665

DInECros-J,ghn 1. Rose, Prealdent. R. MacD. Paterson. Vice-Presldent.esey Hoswell, Gapard LeMojue, Tho&. McDougall, G. (J. Stuart. K.C.
J. E. Aldred, Peter Laing. John M. Mclntyre.

Headi Office - QuEusc. General Manager*s Office: MoNTRsAI.
H. B. STEvassoN. Gentral Manager

This Bank bas 60 Branches throughout Canada-
28 iu the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

Ageuts in the United States-Chase National Bank. New York: Girard Na.tional Bank. Philadelphie: National 8hawmut Bank. Boston; The Firat Na.tional Bank of Chicago, Chicafo; Pirst National Bank, Minaapolia; M Anu.facturera snd Traders Nationsl Bank, Buffalo; National Bank of Commerce,
Seattle: Pirst National Bank, San Francisco. Agents in Great Britain-BankofIScotland, London Agente in France-Credît Lyonnais, Paria. 10

NEw EDITION Now Ra&iv (SICRe IN ORDRS NOW)

Manual of
Canadian Banking

By H. M. P. ECHARUT

Price - $2.50 Postpald

Publlsbed by
Tas M9*NETA*Y flUES, Il MMU1)CE 8STRE111ET, T@E*NTO.

BANK 0F OTTAWA
ESTABL.ISHBD 1874

Capital Paîd Up, $4,000,000. Rest, 54,750,000.
Total Assets over $50,000,000.

Head Office ... OTTAWA, Caunada
Board or Irertais

HON. GEORGE BRYSON, President; JOHN B. FRASER, Vice Pres.
SIR HENRY N. BATE DAVID MACLAREN
RUSSELL BLACKBURN DENIS MURPHY
SIR HENRY K. EGAN HON. SIR GEORGE H. PERLEY

E. C. WHITNEY
GEORGE BURN. General Manager. D. M. FINNIE, Asst. General

Manager, W. DUTHIE. Chief Inspector.
Interest-bearing Deposits received at ail of the Bank's 97

Branches. 174

ESTABLISI.ED 1865

Union Bankol Canada
Hleadi Office - WINNIPEG

Paid.up Capital - $ 5,000,000
Reserve . . . - 3,400,000
Total Assets (O ver) . . 8o,ooo,ooo

BOARD 0F DIRECTORS
llonorary President ... SIR WILLIAM PRICE
President ... ... JOHN GALT, Esq.

Vice-Presidents
R. T. RILEV, Esq. G. I. THOMSON, Esq.
W. R. Allan, Esq. S. Haas, Esq.
Hume Blake, Esq. J. S. Hough, Esq., K. C.
M. Bull, Esq. F. E. Kenaston, Esq.
Brig.-Gen. J. W. Carson R. O. McCullocb, Esq.
B. B. Cronyn, Esq. WVm. Shaw, Esq.
E. L. Drewry, Esq.
G. H. BALF~OUR, General Manager
H. B. SHAWV, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 6 Princes Street, E. C., and

West End Branch, Haymarket, S.W.

TrHE Bank, having over M Branches in Canada, extend-
in rom Halifax to Prince Rupert, offers excellent

facilities for thec transaction of every description of
Banking business. It has Correspondents in ail Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British t. olonies.

Collections nmade in ail parts of the Dominion and returos
promptly remiuted at lowest rates of excbange. Letters of
Credi ct and Travýellers' Cheques iqsued available in ail parts of
the world.

1ESTERLING BANKi~
OF~ CANADA

Close personal attention to the requireinents
of each customer bas steadily bult up the

Sterling Bank.
HEAD Oppzcz: RING AND BAY STREETS, TORONTO.

TORONTO BRANCHEs,

Adelside and Simcoe Streets Yenge and Carlton Stréets j
Qucen St. and Jamesen Ave. Dundas aud Keste Streets
College and Grâce Streeta Wlton Ave andi Parlianient St.Church Street and Wilton Avenue.

September 3, igi5.
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Lie. Insurance Men of Canada at, Toronto
FIELD Men and Agency Mat«zgers Will Meet ta Discuss the Pro6-Flems of/Business-Public Attitude Toward Life Insurance is to be

Examined and a/sa Mhe Policy Loan Evil-Standard for Insurance

Surpluses - Nearly Ha/f a Million. Agents in North America

FyHE men who are selling lfe insurance in Canadaare' meeting in annual convention at Toronto on
September 8th, 9 th and ioth. This is a parliament
of the field man of the life insurance business, a

business which swingzs hundreds of millions of dollars
in investments, a livelihood for thousands of famfies,
and protection for ail except those who have been blind
to the value of a life insurance policy. The convention
will discuss a large number of topics, including the "un-

.cultivated fields for insurance," of which probably there
are. several. The public attitude towards life insurance
will also be studied, and suggestions will be received
as to a possible mitigation of the evîl of boans on life
insurance policies.

BIG LIFE COMPANIES

The latest annual statements of life insurance coni-
panies of the United States elicit the fact that 24 Of
these organizations have insurance in force of more than

$îoo,ooo,0oo, and ranging upward f rom that sum to
practicall1y $3,ooo,ooo,ooo. The companies faîl inte
groups of three or a multiple thereof, se that their rela-
tive size is displayed as follows-

Three with over $2,OOO,ooo,So in force; three with
over $x ,ooo,ooo,ooe in force; three wÎth over $500,-

000,000 inl force;, six with over $25oooo,ooo in force;
and nine wîth over $îoo,ooo,ooo in force.

The latest Canadian returns, for the year I914,
show that three Canadian if e insurance companies have
oever $ioo,ooo,ooo of insurance in force in this country.
A similar record is made here by one United States
company. With over $5o,ooo,ooo in force in Canada,
there are six Canadian and two United States comn-
panies. The British and colonial companiles are not very
heavy writers of if e insurance in Canada. Only three
of these companies have a net amount in force of more
than $7,ooo,ooo. The British companies are stronger
in the matter of fire insurance in Canada. la that line
they carry ever $i,ooo,ooo,ooe business in Canada more
than the Canadian companies do and $720,00o,00o more
than the business of the United States' companies in the
Dominion.

More than haîf of the net amount of life insurance
in force in Canada is on the books of the Canadian
companies, as the following table shows:-

Net amount
Companies. la force, 1914.

Canadian ý.................... .$794,520,923
British and colonial ............. 3j5,ý565,Xijz

United States . ................ 386,869,397

This is an excellent record,. and one which the field
men can improve by getting business that sticks.

1This gathering is of vast importance, neot only to
the insurance men getting the business, but also to the
head office staff, to the chief executives of insurance
companies, and to the public. That this f act is recog-
nized has been indicated by a number of the big powers
of the insurance world, dropping in at past conventions
to hear the discussions and to offer a f ew suggestions.
These meetings are bringing head office and field staff
into close touch, each with the other's problems. The
pity is that a similar sort of convention cannot be ar-
ranged here and there for the benefit of those of the public
who stili turl -a shut eye, a deaf ear, and stiff pen-
fingers to the life insurance agent and his company's
policy.

BUSINESS INSUIRAXCE

The writing of what has become known as business
insurance is increasing in a gratifying way. An inquiry
relative to this mnatter was flot long ago conducted by
The Mfonetaiy Times among the life insurance companies
transacting business in Canada. As a resuit, it was
found that in recent years insurance placed by corpora-
tions upon officers in their employnient, and aiso by
partnerships upon the lives of partners, is becominig
quite popular. In addition to the insuring of a valued
employee of n company to provide for temporary loss
which the company would sustain in case of bis death,
there are other inducements to take this class of insur-
ance, such as te provide an endowment policy payable
on the ]ives of sorne of the employees of the company
to meet the indebtedness when a mortgage becomes due.
Somnetimes the policies are taken to secure iadebtedness
fromn an ernployee to an employer, and taken for other
reasons.

One prominent company tell The Mvoiietary Times
that they have a group of insurance on the lives of indi-
viduals for the benefit of churches, benevoleat institu-
tions, endowment.q for the benefit of charitable insti-
tutions, etc. Of this class of insurance, this comnpany
have during recent years written $38,500. Business in-
surance, too, appears te be well maintained during the
currency of the policy.

The different plans of life insurance and calcula-
tiens which are now in use by the various life insurance
companies are ample to meet every kind of condition
or contingency which nmight arise in cases where busi-
ness'insurance is desired. As the public becomes more
enlightened uipon the principles of life insurance and
becomes more appreciative of its value and different uses
to which a paid-up life policy can be put, there will be
n. greater tendency to write this kind of insurance which
should increase from year to year.

As a collateral security te assist in obtaining mort-.
gage boans there is nothing whlch is looked upon with,
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BANK 0F HAMILTON
tIEAD) OFFICE, tIAMILTON

CAPITAL AVTBORIZED .......................... $5,000,000
CAPITAL PAID UP .... ........... . ............. 3,000,000
SURPLUS .......................................... 3,750,000

IJIECTORS
HoN. JOHN S. HENDRIR, CN,.O.. President.

CYRUS A. BIRGE, VicePresident.
George Rutherford J. Tumnbui C. H. Newton
C. C. Da.lton W. A, Wood Robert Hobson

and J. P. BELL, General Manager.

13RANCHES
O*NTAIO

Ancaster Gorrîe Moorfleld Southampton
Atwood Grimsby Neustadt St. Wlliamas
Beameville Hageravjîle New Hamburg Teeswater
Berlin Hamilton Nilagara Falls Toronto
Blyth Barton St, Nfigara Falls. S. Queen
BraMntford Oeering Oakvîile Spadina

East End East End Orangeville *College &
Bur"lington North End Owen Sound Ossington

ChaiyWest End Palmerston Yonge &
Delhi Jarvis Parts Gould
Dunda lk Listowel Port Arthur Bathurst à
Dundas Lucknow Port Elgin Arthur
Durinville Midland Port Rowan Vittoria
Pordwich Mliton Princeton West Toronto
Ft William Milvertan Ripiey Wingham
Georgetown Mitchell Selkeirke 1 Simco. Wroxeter

UXAYITIBA
Bradwardine Gladstone Miami
Brandon Mamniota Minnedosa
Carberry Keniton Morden
Carmon Rillarney Pilot Moundt
Dunrea Manitou Roland
Hlma Creele Math., Snowflake
Potwarren

RASKATCIRIWÂN
Aberdeen Caron Marquis
Abernethy Dundurc, Mawer
Battieford EStevan tdeifort
Brownlee Promcts Moose Jaw
Carievale Orenfell Mortlach

Lorehurn BI I
ALBERTA Armstrong

Cayley Stavely Kamloops
Champion Taber Penticton
Or'anumn Vulcan Port Hamniond
Nanton 1Salmon Arm

Stonewail
Swan Lake
Trelherne
Winkier
Winnlpeg

Norwood
Princes St.

Redvers
Rouleau
Sasktatoon
Stoney Beach
Tuxfora

COLU-MEal,
Vancouver
Vancouver E.
N. Vancouver
S. Vancouver

(Cedar Cottage

THE

Merchants' Bank
0F CANADA
ESTABLISIIED IN 1864

Capital Paid-up ... . $7,000,000
Reserve Funds ... 7,245, 140

Head Office, MONTREAL
Board of Direotors:

SmR H MON'rAOU ALLAN, President
M. W. BLACKWBLL, Vice-President

THOMAS LONG ANDREW A, ALLAN F. HOWARD WILSON
ALBX. BARNET C. C. BALLANTYNE FARQaUHAR ROBERTSONq
P. ORR LEWIS A. J. DAWES UEO, L. CAINS

ALFRED B. EVANS

E. P. HEBDEN. General Manager
T. B. MHRRETT, Supt. of Branches and Chief Insp'r

OEO. MUNRO. Western Superintendent
J. J. OALLOWAY, Superintendent of Alberta Branches
InsPectors-W. A. MELDRUM A. C. PATERSON

C. B, BARTHU J. B. DONNELLY
P. X. HAHIN

BRANCHES AND AGENCIES
QUIEBEC

Montreuil, Head Office: St James St. Huntingdon Shawvil le
1253 St. Catherine St. E. Lachine Sherbrooke

M2 St. Catherine St. W. Maisonneuve Ste. Agashe deuSt. Denis St. Napiervilie Monts
13» St. Lawrence Bivrd. Ormastot% n St. Jerome
1566 St. Lawrence Blyrd. quebec St. Johns672 Centre St. St. Sauveur St. Jovite

Beauharnois Quyon VaudreuilBury Chateauguay Bsn. Rigaud Verdun
0ONTARIO

Acton oit Lucan St. GeorgeAlvinaton Gananoque Lyn St. Thomas
Athons Georgetown Marledale Tara
Belleville Glaent Meaford Thamesvlle
Berlin Gore Bay Mildmay Thorold 1 Tilbury
Bothwell Oranton Mitchell Toronto
Brampton Guelph Napante Parl't St.
Brantford Hamnilton Newbury Dundas St.
Bronte ',East End Oubville "Dupont andChatham Hanover Orillia Christie St..
Chatsworth Hespeler Ottawa Walkerton
Chesley Ingersoil Owen Sound Waîkervle
Clarleson Rincordine Parkdaîe Wallmceburg
Creemore Kingston Perth Watford
Delta Lancaster Prescott Weet: Lnrne

E lzIle Lansdowne Preston Weatport
pgin Leamington Renfraw Wheatley

Blora Little Current Sarnia Wiîîismstown
Finch 1Ford London Stratford Windsor
Forth William London Est St. Bugene Yarker

MVANITOBA
Brandon Macaregor Oak Lake Starbuck
Carberry Morris Portage la Prairie Winnipeg
Gladstone Napinka Russell R anner.
1Sartney Neepaws Sourîtmnsv

SASKCATCHEWAN mnAv
Antler Frobisher Limerick Regina
Arcola Gainsborough Mapie Creee SaskatoonBattieford Cuit Lakte Melville Shaunavon
Carnduff Hiumboldt Monge Jaw Unity

Kisbey Oxbow Whltewood
ALBERTA

Ar me Edgerton Lethbridge Rumsey
Brooks Edmonton Lorraine SedgewiceCalgary' Alberta Av. Mannville Stettier
Camtiroae Athabasca Av. Medicine Mat StromeCarstalrs "Noayo Av. Munson TofleldCastor Edson Oleotoke TrochuChauvin Hughenden Olds VegrevilleCoronation Isiay Rayin VikingDaysland KiIlam Redcllffn Wainwrîght
Deiburne Lacombe Red Duer West Edmonton
Donalda Leduc Rîmbey Wetaskiwln

BRITISH COLUMBIA
Chulîiwack New Westminster Sidney Victoria
Nanaîmo Gae Bay Vancouver

Hastinga St.
NEW BRUNSWICK NOVA SCOTIA

St. John Halifax
SUBAENCIES-OIa.oBeachvlî.. Calabogle, Pranleiville. Lon-don South. Lyndhurit. Muireire, Newington, Pecet Island. MaxUoba-

Austin. Oriewold, Lauder. Sidney. Albera-Botha. Czar.
Naw Yotu Acocy--a and 65 Wall Street

BANKEsa IN OSsÂT 13arrAîzq-The London Joint Stock Banke, Lîmited
Trosouao BRÂNcueus-A. B. PAITERSON, Manager

Northerm Crown Bank
RHAD C>wiCl . IUIE

O§spttl (poà ulpi . , 85.
A generail banklng business tr»anaated nt ail branches

DIRECTORS
PasumORDSa Sir D. H. McMiilan. K.C.M.O.
VICS-Passîoagr Capt. Wm., Robinson

Jas. H. Ashdown A. McTavish Campbell W. J. Christie
Sir D. C. Cameron. .C. m. o. H. T. Champion John Stovel

BRANCHES IN WESTERN CANADA
ALOMfTA IUÂNffBA SASKA&T. Lloydminater

Calgary Arden EWAS Lockwood
Edmonton Beaousejous. Aismeda Menton
High River Dinscartb Allan Manor
Macleod Brandon Anerold Marengo
Red Deer Cranduit Balcarres Mettront

Oienboro Bladworth Moote Jaw
laabella Borden I Broce Nokomis
La Riviere Cadillac PrelateB. LOLIMRA Meuta i Miciota Dubur Prince Albert

Asheroft Plerson Dundurn Qu'Appelle
Eburne Pipesone Duval QuîlI LakteNew Rathweil Sari Grey ReginaWestminster St. Boniface Pislke RoclehavenQuesnel Ste. Roae du Lac Fleming Rush Lakte
liteveston Somersit Poams Lake Saîtcoats
VARCoOVSS Sperling Vilen Ewen satoon

Hastings St. Stonewell Govan Sedley
Granville St. WigNepuo Hanley Sheho
Mount Pleasant Portage Ave. Barris Sturnoway $tn.

victoria and Fort St. Holdfast Swif t Current
Potgead Imperial Tate.
Shrroe Kinley Ven

Main & Selkirke Lsncer Viscount
William and Langham Wîqdeck
Sherbrooke Leura I Liberty Yorkton

BRANCHES IN EAS3TERN CANADA
*NTAM.O Hnterprlae Odes-ta Seeley's Bal

Bath Florence OTTAWA Tonoro
Bracebridge inglewood Srarles St. Ring St.
Brocirrille Inwood Rideau St. Agnes St.
Burford l<ingston Wellington St. Spadîna Ave.
Cheltenham Mailorytown Port fover Woodbrldge
Comiber Napanee Scotland Woodstock

OPPICERS OF THE BANK
R. Campbeil. Gazerai Manager L. M. McCarthy. Supt. Branches
V.P. Cronyn. Stt. aster. Bramehea J. P. Roberts. SuPt. B.C. Branche.
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greater f avor than a paid-up life policy or a policy in was 395,ooo, buit the police returns of the çensus talken

wich the bulk of the premiums have 'been paid, and of ten in January of that year showed a population Oif 426,o,
a borrower is enabled to obtain a loan by having a col- or 31,o0o more than the assessors> estimate, a difference
lateral of this nature where lie would otlierwise bc of 8 per cent. He considers~ the «police figures the most

unable to obtaiin a loan from, a niortgage corporation. reliable, and for that reason lie bases bis estimates on
Money is often loaned by capitalists and benefactors those figures when compiling the vital statistics.. He

relying entirely upon the credit of the borrower, and admits that the police figures are only available at ini-
wkbere lie lias nothing to put up as collateral, a life definite intervals; consequently, the health department:
iinsurance policy is taken, payable to the lender, relying in making its estimate of the population lias to base it

entirely upon the honesty of thie borrower and lis pro- on a matheniatical calculation "by drafting a curve oif

mise to~ keep it in force until the indebtedness is. paid off. the police figures and using the curve of the assessors'
figures as an indication of its direction," afterwards
making alk>wance for seasonal variations in population.

TO "The result readied," says Dr. Hastings, "is almosta
TRAINED TO SELL guess," but the accuracy of sucli metlod is muchl higher

than would appear, anid le coxisideirs it qite r01lia1le.
A Blritish life insurance company took a prominent This metliod of calculation is by no 'ueans satis-

>part in. the placing' of thebig war loan floated in the factory when concerning sucli an important matter as
Biish Isles in June last. Tis loan, it will lie recalled, vital statistics. The registration of brths, marriages
acoute fr pulic subsrpin of $3,00,00,0O0. and deaths in Canada is iander provincilI control. In

TePruenia Assurance ompany, <of England, fot certain provinces, there are, divergent methods, and in
onlyappiedfor $15,400,000 Of the loan, but also placed~ others, an .entire lack of statistics. This renders impos-

at he ervce f the government the whole of its staff sible the deduction for any seies oif years, of annual
adorganization. Arrangements were made with the birth, marriage and deatli rates for the Domnin as a

ps-fieto, assist in thie sale of five, ten and twenty whole. The business of life insurance in Canada is
shlin cr>p vouchers. The 2o,ooo representatives oif serkisly hampere4 in tItis way. Mr. J. P. Moore,
the ompn any oif whom were i the rem<itest parts. A.I.A., of thge Mutual Life and Citizens Company, oif

of he oun ry we e p ovi d w it~h t1Ies v~o ucher, w hi w uri w hich lias lrge invest mnts in C anada,

tio, echof hecomay's. 2a district oiffices was a conclude ' byv saying:--
cetefor investors ln the war loan. These agns "b would suggest to the mem'bers. of thie L14e
triedi selling a godthing, lad littie difficuity in Oficers Association th deialns of cosdrigti

disposin of the ar loan ouchers.subjeet in order to sç>e if som~ethin ano edoei
Th unLf Assurance Com~pany of Caaasb those provinces whbkh lag behnd and olda

sérbe $,ooooto the loan, an seea othe Caa suggest to the energetkcmmeso htms nrei

-Canada, givin patc r atteto oQee and
the Maritime Provinces. If these prvnes were to

VITL TATSTCS dot th Manitoiba regula ions, h eei w<iult lie
im n

The ccurcy f th vitl satisics f Tront wa

recetlyquesiond. Tereis gret dscreanc be

tween~~~~ th iue sudb h elh eatetadEIOILNT

thos pulised i th muicipl hndbok. r. ast

ings rndicl halt offcer cotens tat-te asesorsIf ow i wht apeas t be boudin helth

unetimt h ouain n httecnu ae ek ogtaohr$oooo 5,0 flf nuac

by th oie4 h ers oacrc.Freape u n nago opnwiei spsil ops
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tcrest Tables
on aIl your investments.

q% to 8% from i day
>m $1.00 to $10,000

The National Bank of Scotland
LImited

Incorporated by Royal Charter and Act of Parliament. BSTALISIEn 1825

Capital Subscribed...... £5,000,000 $25,000,000

Paid up ............... J,000,000 5,000,000
Uncalled ..... ........ 4,000,000 20,000,000
Reserve Fund ........... 900,000 4,500,000

Head Omfie EDINBURCH

J. S. COCKBURN, General Manager. OBORGE B. HART, Secretary.

LONDON OFFICB-87 NICHOLA$ LANB, LOMBARD ST., B.C.

JOHN FBRGUSON, Manager. DUGALD SMITH, Assistant Manager.

The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application.

WAL
-$ 17,

r
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NEARLY HALF MILLION INSURANCE AGENTS

Recent Compilation Shows That Nuniber in Canada and
the United States--Recent Canadian Figures

An estimated total of 409,698 licensed ins urance agents
in Canada and the United States has been compiled by the
commission in charge of the World's Insurance Congress
events of the Panama-Pacific International Exposition from'
data furnîshed by the insurance commissiQners of the vari-
ous provinces and states.

'These figures include 7,700 Canadian licences and 8,870
agents in Canada. The Monelary Times, however, bas gath-
ered more complete information in regard to'Canada as
follows

No. of licensed
Province, agents.

Ontario . ... ........... .................. 8,5oo
Manitoba... »......... ................... 2195
Alberta... .............................. 11504
Saskatchewan ....... ..................... -- 2,075
Nova Scotia........ .. ................ .... 317

Comng In D411y Un Canada.
Mr. A. E. Ham, superintendent of insurance, Manitoba,

tells T'he Manetary Times that, while to date hie has issued
2,105 licences, as some of the agents hold two and thvre-
certificates for various ues of insurance, hie judges that
there are about i,5o0 licensed agents in Manitoba, with new
applications coming in every day. In that province, there
is a tee for fire insurance, one for life, ,and one for the mis-
cellaneous classes (comprising ail classes except fire and
lite>, and some of the agents hold ail three.

Mr. R. L. Nicholson, deputy superirîtendent of însur-
ance, Alberta, tells The Monetary Times that applications
for licences are coming in daily. In regard to the , 5014
already issued, hie points out that ia rnany cases the certifi-
cate of authority covers two or more memibers of a partner-,
ship or firm, and that the number of agents covered by these
certificates, wiII, therefore, be 'somewvhat larger. The Quebec
Insurance Act contains no provisions for the licensing Of
agents, but this condition will probably be remedied in the
comparativelv near future. Insurance agents are not re*
quired to be Iicensed in British Columbia.

Firet EOtimato on Record.
Considerable interest attaches to the compilation of the

commission in charge of the world's insurance congress at
San Francisco. It îs probably the first time that any serious
atteinpt has heen made to arrive at an accurate estimate of
the number of licensed agents. Ail unes of business are
inchîded in the compilation, particuiarly sînce, in a great
xnajority of the States,, thie commissioners iisted the total
number of agents Iicensed without desig-nating between the
fire, lite and misceilaneous liues.

Man'Y Of the reports obtained by the commission are
indefinite, and give only the total number of licences îssued.
M2-n- agents represent more than one company, this being

eseilytrue with regard to local lire insurance agents.
Por that reason and in an effort to make the estimate con-
servative and just, the totals ini such cases have been cu.t
in haIt, except in, the event that the figures furnished by the
State were definlite as to the exact number of agents lîcensed
and in the number of licences issued. The total of 409,698
does not cover home office officiais, adjusters, medical ex-
aminers, clerks, stenogratphers, other xnembers of office force
or those connected with fraternai organizations.
Two Mlilon. Poopils Bread and Butter.

Estîmating these. iooseIy, it can safeiy be stated that
approximately 2,000.000o individuals derive their livelihood,
directly or indirectly, froni the insurance business in the
United States and Canada.

The following are the figures in detail:

<State. Lice
Alabama-

Pire............
Life..............
Miscellaneous .

Arizona ...............
California ............
Colorado ..............

~nces issued.

5.18-3
1,799
1,378

NO. of agents.

8,36o
825

3 5,000
15,000

State.
Connecticut ...........
District of Columbia...
Delaware-

Fire.............
Life ..-............
Casually ...........

Florida ........- -.......
Georgia ........---....
Idaho ......... .......
Iowa.................
llinois........ -.......
Arkansas ............
Indiana .............
Kansas .............
Kentucky .............
Louisiana .............
Maine ................
Miscellaneous.........
Maryland-

Fire. ............
Life......:.......
Miscellaneous ...

Massachusetts .........
Michigan ........ -.....
Minnesota .............
Mississippi-

Pire ............
Life . .. ..........
Miscellanieous.

Missouri-
Fire .......

Life..............
'Miscellaneous . .

Montana . .......

Nebraska-
Pire.......
Life .........

Miscellaneous.
New Hampshire-

Life..............
Pire..............
Miscellaneous-. -
Brolters...........

New jersey..........
New Mexico.........
New York ............
North ýCarolina.......
North Dakota ........
Ohio .................
Oklahomna .......

Oregon-
Fire ..............
L.ife ..............
Miscellarleous . .

Pennsylvania ..........
Rhode Island-

Pire..............
Lite..............
Miscellaneous.
Brokers .........

South Carolina........
South Dakota ........
Tennessee .............
Texas................
Utah.................
Vermont ..............
Virgiia . ............
Washington ...........
West Virginia ........
Wisconsin .............
Wyoming. .-.....

Licences issued.

131
257

78

2,734
1,788

777

590
485
593

15,288
5,600
3,271

14,850,
2,640
3,350-

590
442
82.4
313

4,721
1,280
1,679

VOlume 55.

No. of agent
4,500 2,250

2,349 2,349

466
5,700

13,500

5,484
45,000
60,000
25,00(0
28,00o
24,108

6,544

20,000
40,100

466
2,850
6,750
2,742

22,500
30,000
12,500
14,000
1'2,054
3,500
3,272
1,800

351

2,150

10,000
20,000
9,000

1,668 1,668

24s,159 12,000

20,840 10,420

38,717

45,000O
i 6,o06

7,680

4,268
1,297

19,358
4,000
6,o45

2;2,500

8,453

2,840

3 1,200

1,127
851

.... .... 351

386 2,715 2,715
... 1'900

14,000 7,000
... .... 3,705

8o,ooo 40,ooo
... 168o

1,000
.... .... 3,000

15,570 7,785
8,5-o 4,250

... 10,000C
... .... 3,000

4,180

412
171500
7,500
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The Hamilton Provident and
Loan Society

Capital Subscribed .. . 2,000,000.00
Capital Paid-up .. . 1,20)0,(00.00
Reserve and Surplus Funds .. 948,584.06
Total Assets .. .. 4,778,540.90

D BE T RE îssued for termt of five years witb
balf.yrearly. The Debentures of this Society are a legal
jevestient for Trust Funds. Correspondence invited.

Head OfftS, KIng Mtt HAMILTON, Ont
080. RTEPRPeietC ERE raue

THE HURON AND ERIE
MORTGAGE CORPORATION

DIVIDEND No. 112

Notice is hereby given that a Dividend of 3,% for tbe quarter
endin September 3<îtb, 1815, being at the rate of 12 PER
CEN. PER ANNUM upon the Paid Up Capital Stock of
this Corporation, bas been deciared, and will be payable
At the office of the Corporation in this City on and after
Friday, October 1st, 1915, to, sharebolders of record at the
close of business on Septeniber 15th, 1915.

By Order of the Board.
M. AYLSWORTH,

London. Augui.t 30th, 1915. Secretary

You Need Not Tie Up
Your Money

for a long terrn to get the benefit of lst mortgage
aecurity. We will pay you 5% for any terni froin
one to five years, and deposit with a trustee an
ample margin of First Mortgages. No bother
about collections.

The Empire Loan Company
Winnlpog ... Man.

THE~ DOMINION SAVINGS
AND INVESTMENT SOCIETY

11aspe l Tmpl* Building. London. aa
Interest at 4 per cent. payable haif -yearly on Debontures
T. X. PUIRDOM, 5.C.. Presient NATHAIEL MILLB. mm*#"e

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTE RLY DIVIDEND

Notice is hereby given that a Dividend ot TWO and
ONE-HALF PER CENT. for the current quarter, being at
the rate Of TEN PER CENT. PER ANNUM

on the paid-up Capital Stock of the Corporation, bas been
declared, and that tbe saine will be payable on and after

FRIDAY, THE FIRST DAY 0F OCTOBER
neat, to Shareholders of record at the close of business on
the Fifteenth day of September.

By order of tbe Board.
GEO. H. SMITH, Secretary

Toronto, August 25th, 1915.

SASKATCHIEWAN QENEERAL
TRUSTS CORPORATION

Mtead Offilce . ... .*.. REGINA, SASK.
Approved by Lieutenant-Ooveraor-In.Councl s acceptable for
Trust Comipany purposes withln the Province of Saskatchewan

WLU aot for yrou In Sankateowan In any,
fInanolal or trust business

MARES A SPECIALT'Y
of investîng clients' funde in carefully selected farrn
mnort ages to yield investor 7,q7. on agency basis,
or 6%witb unconditional guarantee of principal
and internat. Correspondence învited.

Refoe.'noe-Un@fl Bank of Canad"

Tht Sterling Trusts& Corporation
EXECUTORS, TRUSTBES, ETC.

Eoar-d of Dh'entom'
W. S. Dtxtx. Pneîdent a. D. MOCALLux, let Vice President

Jon FiRSTBOox. 2ad Vice-Presidant
H. WADDInoTOJ. Managing Director

N. .SEVNS.A.H. TAsR. DO. B. Jassop, M.P.P.. W*. MoBAt,.
W. L. Hoavox. J. W, SOMv, J. A. McEvOv. ALBeC CLAMx

Rteis Bvanoh Advtaopr Boapd,
A. M. TAuRE,4 B. D. McCÀLLUX. W- M. MANnEf. M1.P., T. J. How,

J. P. Mxio , M.B. POAnT, A. W. 8SNI»., CHAO. JACKsot;.

ORO. H. BRADSHAW. J. O. LANGTON,
Manager Regina Branch.î Secretarv

Corr.a*ond#nee IwvUied

HEAD OFFICIE. 80 KING STREJET EAST, ToRoNTO

Protect Your Famfly
There migbt be lega] difficulties in connection
witb your estate that could by averted by making
your will today. Il is a duty you owe to yu
family, to ensure a continued protection of thei.r
best interests.

The Trusts and Guarantce Companly. LlMited
Bstabllshed 1027

48.6 Knget»"e West. TýoWOtO
JAMBS J. WARREN. presîdent. B. B. STOCKDALE, Generai Man*gée

Western Branch:. M2 xlghth Avenue West. CalgZr, Aita.
Public Adminlstrator and Officiai Assigne. fo the Wetaîldwln. CalgiRy.
Lethbridée and MacLo>,i Judîcia Ditticts le the Province Of Albert&-

TUB TORtONTO MORTOAGEI COMPANY
Offlos, No. 18 ToFon1io Bltinffl

Capital Accouait, I1,55 Reftrve Fond, S,*O
Total Assets. 631358.41l

Presîdent. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS. X.C.

Debentures issued to pay 454%. a Legal lnvestment forTrust Fonds.
l).poslts recelved at 356% intereit, withdrawable by choque.
LOaDS Makde On iniProved Real Estate on favorable terins.

__________ WALàTUR OILLESOPIE, Mlanages'
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WIJAT THE LIFE AGENT TOLD SELING LIFE POLICIES TO WOMRN

Iiiterestiiig Replies to an Inquiry -as to Earnin1gs and Investment Values Appeai to the Business bIstict-Iow

Stadn of. Nearly 500 Agents to Approach and Solkict Good Pro>spects

From a list Of 2jOOO SUCCCSSfUI life~ insurance undetrrters There are exceptional opportunities for the Canadian
in the United States, Mr. A. E. Woods, vice-president of the umderwzriter who will plan carefully and systematically a cam-
National Association of Life Underwriters, secured 440 replies paign aumongst the insurable classes of seif-supotn womfenI.
to a lit of queries. Of these,. 70 reported earnings of under Wie ail the furidamental prineiples emloe in writiuig
$2,5oo, 41 did not give their average earnings, and nine were meèn mnust also be observed in suecessul so' ictig omel
recived after the di>gest of the blax*ks returned was mnade up. Mr. E. W. Cameron, writing in the Nortwestern National

Deuctirig theso îi9o fromn the 44o receivd leaves but 320, Agent indicates, there are, however, cetindfferences both
uppqu which the followng abstract is based. in the object for which the insuranc s obtained and in the

Three hundred and twenty is too smafl a numnher xupon methoda necessary for selln it.
which to hase ratios, particularly as we have divided, for the The business is picaly Lonfine to the larger towns

pups of convenience and of makig grades of agents, the and citiess there conrgt nthese centers women vïho
320 replies as follows: are capable oS <eaim1ig a sufficent income to justifyr tb*ir

purdhase of an ol line lieisrnepolcy. The grade of
Class 1. 8 earning $25,0oÇ and over. sel-suporin woe rerset by factory bands anid
Class~ 2. 58 earning from $io,c0o tO$500 domestic sevnsi o cetbeon ordiary polies,
Class j. 11 earning frei 5,ooo to iWooD. caxnang under inutrial grade, ino does their income npr
Class 4. 143eanig from 2,0 <Lo 5,000. the perinaneny of their pmlyet justifSy an aent's ti'ne.

Classi. Clssz £klfi'. C Ass. Averag~e. mdar coltchsne, libr as, tehigher
Avrae n-a grade clerks and stengaphers, secretaries and lrousoai

incomI ... $1250 $1,0 $640 $3,33 $7,000 and business wamen i general-1awyers, doctors, mer-
Probble e tchants, etc.

Cs i. Clas2 Class3. 9Iass4. Average. The spc xmcprni$es of solritn to enpaeare-

Ow hme... 4 7 8 25 irta avraleimresinor pefraly apesoalin

Do otow todctonthouh om oe hoiswel ndfaorbl kow

moe... 5 4 9 is t h rset esnlitouto a a oewih
Hoeumr-i h aeo oe ntecnieaino uiespoo
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[JRPLUSES pany B., $173.Io; and' Company C.,
one seeing the governMent report to
C. is easily his best choice, when insurance Act- attained the saine resuit. True, as I
unnotice.able x at the top of the pagc
almost equally unnoticeable footnote
rmtults, stating that Comnpany A. 's res.A.S. of the Hmn 3ýý per cent. reserve, Coinj
the Hm 4 per cent., and Company

lawi is fra'med Hm .3Y ier cent.

By M.

areU Luln-
y be less
ând that,
'e is not
ss, while
,Aith the
apparett
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system of surplus distribution was in use, and that the pub-
lished results represented true earnings, not fictitious
results.

To sum Up:

1 . Present dividend statements in the gzovernment'blue
book of insurance are misleading to the public.

MR. A. J. MEIKLEJOHN,

Pro8ideflt of thie LIi. Underwl!itOrt AsBOOIfttlO0f CanadO,
who wiII ba ohairman et their oonVfltiOIl.

2. They give no indication of true earningt power.
3. In addition to, giving merely the dividend paid, the

actual amount earned should also be shown.
4. In the blue book the explanations of methods of dis-

tribution are too detached from the divideiid results.
5. These explanations are too, technical. partly f roui

design, partly because simplicity has not sufflciently been

the aim of the department and the comPafly, but mainly froin
their nature.

6. W,ýhere there are as many systems of surplus distri-
bution as there are conipanies there is no safeguard that

equity is preserved as between different classes of policies,
and there is a temptation for somte conipanies not to retain
a sufficient safety ruargin or reserve, and to mislead the
Public as to their actual oerations.

7. A standard method of surplus allocation and distri-
bution would put every company on an equal footing, would
Put the responsibility of their observance on the depart-
ment, would no longer caîl for involved and reconffite state-
ments of metliods from each of the companies , aiid would
attain the desired object, viz., to enable the public to know
where to Place their insurance.

LIFE INSURANCE ON THE FILM

The benellts of life insurance will shortly be visualized
through the use of the nioving picture houses of the United
States some 20,o000 in number,

A prize is to be offered by the National Association of
Life Underwriters for the best scenario written, bringing
out the benefits of life ins'urance. As it is estimated that
io,ooo,o0O people a day attend the moving picture houses
of the United States it will readily bc seen what the screen
cazmpaign miglit accomplish toward making life insurance

more popular. The details for the scenario 'wili lie an-
nounced shortly.

As a general rule, a mani who does flot make a favorable
first impression is a good mani to let alone. No mani, says
Vice-Presidetit Stevenis, of the Illinois Life, is more vitaliy
concerned as to bis abulity to malce a good first impression
than is the salestuan of life insurance, since it is ainiost
entirely uxpon bis own persoiiality that the insurance sale
begins.

HOW INSURANCE COMPANIES ARE TAXED

Provinces and Municipalities Claimt Varions Payments for
Privileges Granted to Underwrlters

Insurance Superintendent Finlayson gives the following
sumamary statement of the taxes and fees required by the
provinces of Canada from insurance companies.

Alberta.
Province.-(a) Registration and filing of documents.-

Filing of documents preliminary to issue of license, $io:.
Registration and renewal thereof: Life insurance, $300; tire,
storm, cyclone, tornado, inland marine, inland transporta-
tion and sprinkler leakage insurance, $300; bail insurance,
$20o; accident, sickness and guarantee insurance, $200;
plate glass, $50; storm, cyclone and tornado, $5o; inland
mari-ne and inland transportation, $50; sprinkler leakage,
$5o; one or more of ail other classes of insurance, $roo.

(.b) Income Tax.-The premium income of aIl insurance
companies is'taxed. to the extent of i per cent. thereof. If
a coxnpany lends money on security in the province and lbas
more than $5o,ooo invested in the province, the gross in-
come received from its total investinents in the province is
taxed to, the extent of U Per cent. thereof.

British ColumWb.
Province.-(a) Registration, and filing of documents-

For filingý of documents and application for license, $5;
charge for publication of notice of license, $5. Initial license
fee for ail insurance companies, $250. For filing of docu-
ments on renewal of license: fire companies, $i per docu-
ment;, other companies, $5,

(b) Income Tax.-A tax of i per cent. of income (ail
sources) is requîred from ail insurance companies other -than
fire insurance companies. In the case of lire insurance corn-
panies the tax on prexnium incarne is 2 per cent. thereof,
and on income fromn other sources i per cent. thereof.

Manitoba.
Province.-(a) Registration and flling of documents,

etc.-Filing of documents prior to issue of lîcense, $5. Ser-

MR. H. C. CDX,
Pr.uidçpt of the Canada Lifs luaurance Companly, Taronto,

andi one of the principal speakers at the co<nvention.

vice of Insurance Inspector acting as attorney for service
o! process, $5 annually. Registration-Fire or if e comn-
panlies, $200; accident guarantee or SUrety, $25. Under-
writers' permit, $zoo.

Nhi Incarne Tax.-(i) On the gross prexnium income of
aIl comnpanies: Premium incoine less than isoo per
cent. thereof; $50,ooo but less than $ro>o,ooo, iY* per cent.
thereof; $ioo,ooo but less than $i5o,ooo, 134 per cent.
thereof; $i5o,coo buzt less than $2oo,ooo, 1Y4 per cent.
thereof; $2oo,ooo or more, 2 per cent. thereof. (The above

Volume 55.
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premium income taxes are reduced by amounts paid under
the provisions of the Manitoba Insurance Act.)

(2) On the income of life insurance companies fromn
investments vithin the province: If the amount loaned on
policies or loaned or invested on mortgages, stocks or bonds
exceeds $25,oo0 the gross income therefromn is taxed 34 per
cent. thereof.

New Brunswick.
Province.-The taxes imposed by the province max' be

conveniently classed according to the nature of the business
transacted and are as follows:-

(a) Fire Insurance Companies.-A tax on premium in-
corne of i per cent. thereof together with an additional sumn
of $1oo.

(b) Life Insurance Companies.-An annual taX Of $250,
(c> Accident and Guarantee Companies.-A tax on pre-

mîumn income of 11 per cent. thereof together with an ad-
ditional surn of $25.

Nova Scotia.
Province.-No fees are charged for registration or for

filing of documents.
Incorne Tax.-The gross premium incorne of life insur-

ance companies is taxed to the extent of i Y4~ per cent,
thereof; other insurance companies, i per cent. thereof.
There is no tax on income fromn other sources.

Municipaities.-No special taxeýs are izpposed by muni-
cipalities.

City Taxes.-The city of ]Liix îimposes a tax of $200
annually on each company doing life, lire, marine, accident
or guarantee însurance. Information in regard to other
cihies wanting.

Ontario.
Province.--(a) Registration and filing of documents~-

Application fee, $5 ; filing power of attorney', $5; registra-
tion, $i 5o.

(b) Income Tax.'-Annual tax under the Corporations
Tax Act, i9î4.-Every insurance company shahl pay a tax
Of $30,000, subject to reduction in the discretion of the Pro-
vincial Treasurer. If any country or state imposes, itaxeý or

SIR GEORGE FOSTER, K.C.M.C.,
MInIster of trado and commerce, Ottawa, who will addrs

the, file Insuranco agents at the Toronto convention.

fees which have the effect of discrimînating against any
insurance companies organized under the laws of Canada
or Ontario, having their principal office in Ontario, then any
company organized under the laws of any such country or
state 'max' be required to pay additîonal taxes and fees in
Ontario, but not exceeding the taxes and fees required by
such country or state fromn insurance companies organized
under the laiws of Canada or Ontario.

Municipalities-These taxes vary with the amount of
assessment required by the municipality.

Prince Edward Island.
Province.-The only requirement imposed on extra pro-

vincial insurance companies by the province is the annual
paynient of a fiat-rate tax, depending on the class of busi-
ness as follows, namelv: Life insurance, $225; fire insur-

HUON M. WILL.ET,
Preuident of the National Assooiation of Life Undsrwrlters,

who cornes from Atlanta, Ceorgia, to Spoak to the
Canadien Ilfe agenWs convention.

ance, $15o; accident, $5o; guarantee, $5o; and accident and
guarantee, $roo.

Cities and Towns.-The city of Charlottetown imposes
an annual tax as follows: Life, $zoo; fire, $75; guarantee
and accident, $25; and plate glass. $io.

The town of Summerside imposes an annual tax as fol-
lows- Life insurance companies, $25; fire insurance comn-
panies, $îo; accident, $îo; plate glass, $to.

Qffbeo.
Province.-(a) Registration and filing of documents.-

Application for registry, $5;, filing of charter, $i; filing of
power of attorney, $5; certificate of registry, $îso annually.

(b) Income Tax.-The premzium income of life insur-
ance companies, i, ý per cent, thereof, but not less than
$400; ail other companies, i per cent, but not less than
$25.

Income other than premium income is not taxed.
Municipalities.-Municipalities have the power in their

charters to impose taxes on insurance companies, but there
is no statute establishing uniformity of such taxation.

Saskatchewan.
Province.-The registration fee is the same for ail in-

surance companies and depends on the amount of nominal
capital as follows, namely.-
For a nominal capital of $2o,ooo or les..............$40
For every $5,ooo or part thereof in excess of the first

$20,00c, Up to $1oo,ooo ........................... 5
For every $io,ooO or part thereof after the first $îoo,ooo

Up to $50o,000 .................................. 3
For every $ioo,ooo or part thereof after the first $soo,ooo

Up to $ 1,OoO,Oo ......................... ..... 20
For registry of power of attorney....................S5

For filing annual staternent a fee of $5 is charged if
the capital stock does not exceed $5o,oo; otherwise the
fee is $10.

Incomne Taxes.-Every insurance company is required to
pay a tait of i per cent, on premihur incomne. If a Company
bas more than $5o,ooo invested in the province an additional
tax of, forty cents per $î,ooo so invested is required. Money
lent upon municipal or school bonds or debentures or upon
the bonds or debentures of any local or public authority in
Saskatchewan is not, for the purpose of taxation, deemed
to be money invested in Saskatchewan.
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RATES 0F MORTALITY IN~ THE UNITED STATES

Qht overnaient Record Shows-Tuiberculosis, Typhoid
antd Other Causes Show Decreases 5

In the forteh banua rMrt othe bu-rauc fthe Unitedz
Sttscnss tha reae-,,t è ecods inthe reistration area 1; c

of the United States fo s.y3 an estimtcd ppunlation of 63,-
29,18, or~ 65.1 per cent. of the total esti1wated populaton of -

teUnited Stae is 4INown. The number of death cases

regitered was 89,4, çorresponding to a deth rate of 14.1 "4

per ioooqpopulion whc was slightly higher than that fr à ----

tgî2 (i_3.9,but, witlh that exception, was the lowest death 00

rate ever reore foStereitrtensra
The ighst ateforig 3 among the registrationStte
wastht fr ew amshre (.rfollowe4. by 16.8 for

Nth Carolna and 16. for Maryand_ The lowest rate
was for Washigo (8.5) the next lowest rates were those
forMinnest (10-4) ad Uth ii. In I9)I2with the ex- z ______________

ception of -tert o North Carolina, the higJiest rate was
for New Hmsie (164) and the kowest rate was for Wash-l

Analys ofte tabl o th~e 5o regitrtion cities shows
thttee*r ovr rnunced increases opr decreases in _______________

the~~~~~~~~ det aé$olh cte o çi.I th.e nine large cities
the incidence of coo onteagegate rts is evident. ~

The Most punce dcess mo te 1 ipotanlt RF

cuses ofdahi h rgsrto ra for eacof the years <<t$ýe
90go to and inluin 193 wh the later yars are com- I

ardwith h ale ones, are bhose fo typhoid fevér, _____________________

pnemoia,(al orm), ad -iarha adenteritis (infants

ltryas are shown for cancer, organi heart uteeases andu

Asa rl the~ 4ecrea are moqre pronounced than tein
craes an t is n asue fact that th powcred generalý P Iý9

mraiyfor the registration area in 1913 and teyears dlirect- 4 p
IY reedigas compared with the~ firt few years covered é i,
by heannalreprs was due latrgely to the lêw.red> det

raesfo te asoiyo the12dieasldlt 0fh

r~i ~ s~eea lu g~ at IIII4aIu!it0
The~ ~ ~ rate~lt fo ehi ee i 93f 79per ico~

tý: :_ ::

Population ~ ~ ~ ~ ~ ~ ~ ~ ~ 4 a osdrbeices ve htfri 1.)
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E AGENTS The agent's certificate of authority rnay be revoked

the superintendent of insurance if, after due investigatic

UirclClauses hie determines that the holder of such certificate of author

~ecipo calhas been guilty of any misrepresenitation, fraud, deceit, d

'QVIflces honesty or any violation of the provisions of the insurar

act of the Dominion of Canada or thie provincial license Io

the iceniriglaws or ainy aznendments thereto, or of anv lawý,ful ruling of

theseclicensin lewS superintendent of jnsurance, or has unreasonably f ai.led

ral esecatl the Do- pay over to the company or agent entitled thereto the wh

rabl tha theDo- or anv part of any premium collected by him and retaii
A Ani
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INSURANCE BUSINESS IN BRITISUI COLUMBIA

Factors in Pacifie Coast Underwrîting-Investlgatîon
of Fires

In Britisht Columbia durîng 1914, according ta provincial
insurance superintendent Gunther's report, 117 comlpanies
were licensed to transact lire insurance in the province, and
89 companies ta do insunance business other titan fire under-

wriing a folow:-Dominion Provincial
Where incorporated. licensees. licensees.

Dominion of. Canada........... . 6
Provinces of Canada.............7 I
Great Britain................ ... 23 6
United States of America.......7
France ........................ 3
New Zealand....................... ...
Sweden.......................__ .... ...

Two licences ta German companies wene not renewed
awing ta war between Great Britain and Germany.

he following companies with Dominion licences ceased
to-do business in Britisht Columbia during 1914 -Equity Fire
Insurance Company, Nova Scatia Fire Insurance Company,
Ontaria Fire Insunance Company, Rimouski Pire Insurance
Company.

With provincial licences.-British Empire Insurance Com-
pany, which reinsured lire business with National Ben
Franklin Company and National Benefit Lif e and Property
Assurance Company; this licence was cancelled in December,
1914, but nenewed in February, 1915.

The following companies commenced business in the
province during 1914 z-

With Dominion licence.-Beaver Pire Insunance Comi-
pany, Winnipeg, Man.; Glens Falls Insurance Comnpany,
Glens Falls, N.Y.; La Nationale compagnie anonyme
d'assurances contre l'incendie et les explosions, Paris, France;-
Marine Insurance Company, Limited,- London, Eng. ; National
Ben Franklin Pire Insurance Company, Pittsburg, Fa.

Provincial licensees.-Anizona Pire Insurance Comnpany,
Phoenix, Arizona; Century Insurance Company, Limited,
Edixiburgit, Scotland; Pire Association of Philadelphia, Phila-
delphia, Pa.; Minneapolis PFire & Marine Insurance Company,
Minneapolis, Minn.; Union Marine Insurance ComPanYt
Limited, Liverpool, Eng.; West of Scotland Insurance Office,
Limited, Glasgow, Scotland. The Hamburg Bremen Pire Ini-
surance Comnpanv, Hlamhurg, Gernany, did not operate and
licence nat renewed owing ta war between GreatBnitain and
Germany.

Apant from lasses numbering io6, due ta the exposure of
frarne buildings ta other burning buildings, thte mnost fruitful
causes of lires wene as follows: Loss

Cause of lire.
Sparks froni chimneys (falling on shingle

roofs)> . . . . . .. . . -. . .
Stoves or stove-pipes insufficiently pro-

tected .. . . . . . . . . . . . . .
Defective chimneys or fireplaces....
Defective furnaces, stoveýs, or stove-pipes. .
Smoker's carelessness .................
Flectnical appliances ..........
Spontaneous combustion (carelessness with

oil-rags and rubbish) >.......
Sparks froxu bush lires ................
Fires of Suspiclou8 Origiui.

reported.

$20,387

87,023
36,809
.32,-334
7,865

15,498

48,138
22,95<>

Twenty-eight fires of alleged suspicious origin were ne-
ported ta the department and investigated during the year.

Several serious lines occurred in unorganired districts,
amongst which the following may be noted:

'Atlin.-May 23rd. C)14. The cause of titis lire was the
boiling over of tar witich was being heated on a stove in the
rear part of a store for the purpose of roof-mnending. Forty-
two buildings; were destroyed; loss about $71,oo

Comaplix.-Orctober 20th, 19)14. This line destroved
buildinz-s and plant of Forest M1ills of British olmba
t.imited, ta thte value of $ 102,480.Couia

Fort Gevonge. -Nove mber ir3ti. 1914. Fines started lin
botei. and in addition to that building destroved ten otiier
buildings. Cause uniknown ; insurance los;s, $83,773.

Natal.-September 5th, 1914. Store and twelve dwellings
destroyed; loss about $20,ooo. While this fire was in pro-
gress a lire was started -in a building across the street. In1
the latter case the provincial police secured evidence, which
led to a conviction on a charge of arson and ta a sentence ta
five years' imprisonmaent.

twat-M-y ît,14. Pire started in hotel and de-
stroyed hotel and ten other buildings; loss $45.000.

Telkwa.-April I xth, 1914. Fire started in or behind
vacant pool-roomn and destroyed twelve buildings; loss $34,-

The circumstances of the fires at Stewart, Telkwa, an.d
Natal were investigated. These lires destroyed ail traces of
their origin, and, other evidence could not be procured ta
establish the causes. A second fire at Comaplix (April 4th,
191i5), îS under investigation.

1A complete index has been made and is kept of aIl fires
rýeported.
CIas"a of Inurnoo.

At the end of 1914 there were flcensed under the insur-
ance act eightv-nine rompanies, as follows:

Dominion Provincial
Where incorporated. ficensees. licensees.

British Columbia...................
Canada ........................ 31
Other provinces of Canada .......... 5 1
Great Britain ................... 16 6
Australia............................ î
Hong Kong.......................... 2
United States of America .................
In addition, ite companies operated under temporary

licences.
lThe business of the licensed coxupanies was distributed

as follows :-Life insurance-twenty Cariadian, ive Britisht,
and seven American companies; accident insurance-twelve
Canadian, nine British, and eight American campanies; sick-
ness insurance-twelve Canadian, flire British, and seven Amn-
enican companies; automobile insurance--four Canadian, three
British, and seven American companies; burglary insurance-
four Canadian, one British, and three American comxpanies;
guarantee insurance-nine Canadian, five British, and four
American companies; hall insurance-ane Amenican comnpany;
inland transportation insurance--one Britisht and ite American
coniPanies; live-stock insurance-one Canadian and one
B3ritish comnpany;, marine insurance-one Canadian, tiglit
British, one Australian, two Hjong Kong, and ive American
companies; plate-glass insurance-two British Columbia,
seven Canadian, five Britisht, and five American companies;
sprinkler-leakage insurance-one American company; steam-
boiler insurance-two Canadian and three American corn-
Panies; tornado insurance-two American companies.

Two companies ceased ta do business in 1914: The Arn-
enican Lufe & Accident Insurance Company, whose British
Columbia business was reinsured oni August sth, 1914, witb
First National Life Assurance Society of America, and the
Britisht Columabia Accident & Employers' Liahility Insurance
Comnpany, Limnited, wltose British Columbia business was re-
insured as follows: Accident and sickness (in dustrial), with
First National Lufe Assurance Society of Amneica - automnobile,
with Law Union & Rock Insurance Company, Limited;
nursery bonds, with London Guarantee & Accident Company,
Limited; and other business, with Guardian Accident and
Guarantee Company.

lThe companies licensed alter June ist, IQ14, were as
follows:

WXith Dominion licence to transact the following classes
af insurance :-Crown Life Insurance Company, Toronto,
Ont., life insurance; Firexnan's Fund Insurance Company, San
Francisco, Cal., inland tran sport ation and insurance of auto-
mobiles against loss 1». accident, burglary, or theft; also
marine insurance; Marine Insurance Company, Limited,
London, E.ng., inland transportation and automobile insur-
ance; National Life Assuranc:e Company of Canada, Toronto,
Ont., life insurance; Railway Passengers Assurance Company,
London, Eng., accident, sickness; guarantee, automobile, and
plate-glass insurance.

Provincial licensees to transact the following classes of
insurance :-Boston Insurance Company, Boston, Mass.,
marine insurance - British Uorninions General Insurance Coin.
panv, Limited, London, Eng., marine insurance; Canton In-
surance Office, Limnited. Victoria, Hong Kong, marine insur-
ance; 'First Nationial Life Assurance Society of America,
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THE TORONTO
GENERAL TRUSTS

CORPORATION
Solicits appointment to act as Executor, Trustee or

Financial Agent. Over thirty-four years' experienoe
assures efficient service.

Hou. FaATuirasToO GLOR. .. Pisidegt
J. W. Lanceur. Vice-President A. D. Lancuse.m General manager
Hos. J. J.Foy. X.C.. Vice-President W.G. WAT5ON. sst.Gentral Manager

capital &Bd Roseve, 0$S1,i*aOm Assels. ,42,.

TORONTO OTTAWA WINNIPEG SASKATOON

The Fidelity Trust Co.
HEAD OFFICE

Union Trust Building *.* WINNIPEG
Capita $1,000,000

CHAS. M. SIMPSON, Preaident and Managing Dîrector
W. L- PARRISH, Vsce.Presdent

R. S. EWING, Secr.tary

TRUST FUNDS CAREPULLY INVESTED

H. H. Bock
W. H. Fart
Thorval Slagsvol

W. L Parrisb
A. J. Keitb
T. B. Keith
1. K. Kerr

W. F. Hull
A. J. Marsb

Froderick C. Leonard

Chartered Trust and Executor,
Company

(Wusueriy The Tille and Trust C.apalY>

ls authorized to act as Adminiatrator, Receîver, Executor,
Liquidator, etc., without giving security.
An estimate of the Company's charges fer acting in any Trustee
Capacity wiIl bie gladly gîven. Enquiries solicited.

BOsa'd Of IDiP*otop
B. F. H. Johnston, K.C.. Pycaideni. Hon. W. A. Charlton. W. J. Gage,

Noel Marshall, Vice-Prrsi$*n*. Oso. H. Hee,, W. x. George. W. u. Hobba.
jas. B. Tudhope. R. We* Jacob Kobler, A. MoPherson. D. M. Hanna.
John j. Gibson. 3MaiNginu Director.

Chartered Trust and Executor C0ompany
Traders Bank Building - Toronto

50 DEBLNTUIRES 5070
P'or a Iituited time we will issue debenturea bearing 5% jtre

payable balf-yearly

The Dominon Permanent 1oan COMPaay
lis King iueet Wes, Treto

HON. J. Rt. STRATTON. Preiident FM.HOLLAND. Den. Manager

The Canada' Standard' LoanI Co.
Hfeed OU.. .. inUIF

$09100 BONDS ISSUED
À couvenlemie to levestors of il meus. Particulmansd lut~ri

rates on application.
J. C. RYLE, Manager. 4M8 Mai Stret. Wlnniiieg

CAPITAL
Subscribed, $1,000,000.00; Paîd-up, $984,016.67

Rest. $650,000.00
DIRECTORS

Sis HERBERT S. HOLT, Pfflîd.ni
RORT. Aamaît. Vsce-Preg. Hon. N. CURRY Huasn PATON
8fr W. M. Airsz., M.P. Hon. R. DANDuRAR»D B. L. PzAsEs
J. S. ALORBO F. P. Jonas JiasaI RBUao»n
A. J. Baow. K.C. WU. MOLBO4 F.W. Rosa
PATrE BROWN MACPHERSOR Hon. W. B. Rose
Oao. CàvNtRNlLL C. B. NaiLL A. Hàla Six&
C. A. CaOMa, STUART STaAroY

V. 0. HUGHES. Geneai manager

MONTREAL
HALIFAX TORONTO WINNIPEG VANCOU VER

The Union Trust Company, Limited
Head Office and Vaulta

Temple Builng - - Toronto
Brandi offices

WINNIPEG, MàN. LONDON. BND.
H. P. GOODBRHAM................rdent
HON. B. G. STEVENYSON...........a -Vce&Prea
H. S. STRATHY................. ........ 2nd Vice.Pýres.
H. H. BECI<..............Chaîrmnan of Board
J. M. mcWIîiiNNEY.................'ý.......... General Manager

Chartered Executor, Administrator, Trustee, &o.
WRITE FOR INFORMATION

Capitai PadUp.............. .... ...... ... s,..... e
391ser........ ......-..... ..................
Essates au* Aguce............. .... ...... 1,8,1

THE ROYAL TRUST COMPANY
BXEcuiTo]Rw AND TrRuiJritze

IIDÀD OPPFWD, MONTNDAL
cuitl ui rPad - I.eff.ft Resorve Pend

OUAit» 0F DIENcTORS
H. V. Meredith,

Pressident
Sr W.. C. Vau Home,

K.C. M.G.
Vice-President

TORONTO *RANCK'
Banik of Montril *ldg.,
Yoge and QUsen StMbt.

BRUCS L. SM! Tif,
UAsàOE,

$ma H. MarteuAt"*u
RB. AxQue

A. D. *Bw.&nww*îva
H. Rt. Daoxo
C. B. Gonox
Hoil. Six: Longa Gouma, K.C.U.O.
1B. B. GaaaaanawsD
0. . Rosas.t
Srs W. C. EAUONALD
Hort. R. MAOKAY
S,. T. 0. 8Snuu.waa, I.O.V.O.
Six. Fiaasuox WiLLtAUB.TàvL..

A. B. HOLT Manager

To Policy-Holders
Il By apoîa *tIbis Campayyu Ex cult snd Truste. youIl ~ Canaodbrdcing your ceents wiîk îL epnablî f I

H makiug invstome when yut insurauce*naoncoy i. paid thm.. Iu Under Dhaarneetyur property will ha salcguerded i
every way for your heit), and wil I produce the bigLosi imieleet
retors consistent with sae ey.II May w. explain to you. personally, te detais of sucb aJJ truseeeship?

Capital Païd up. $1 500.000 Ru5OflS $1.500.000w
18-22, KIGSRS AT otNO
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Tacoma, .Wash., sickness and accident insurance limited to
accidents to the person and excluding employers' liability in-
surance; London Assurance Corporation, London, Eng.,
marine insurance; London & Provincial Marine & General In-
surance Company, Limited, London, Eng., marine insurance;
Maritime Insurance Company, Limited, Liverpool, Eng.,
marine insurance; National Plate Glass Insurance Company,
Limited, Winnipeg, Man., plate-glass insurance; Ocean Marine
Insurance Company, Limited, London, Eng., marine mnsurance;
Pacîfic Marine Insurance Company, Vancouver, B.C., marine
insurance; Queensland Insurance Company, Limited, Sydney,
Australia, marine insurance; Reliance Marine Insurance Com-
pany, Liverpool, Eng., marine insurance; Yang-tsze Insur-
ance Association, Limited, Shanghiai, China, marine insur-
ance.
Causes of FIres.

The causes of fires, numiber and losses were as follows,
involving a total loss of $1,639,834 in 758 fires :-Adjoining,
îo6, *105,556; ashes against wood, 14, $2,824; boiler-pipe ex-
plosion, 1, $5; burning grass~ , 1$915; candle carelessness,
2, M8; candle, children playing with, 1, $3; carburettor (back-
firing>, 5, $2.365; carelessness <flot deflned), 1, $2,200;
charcoal-iron, 1, $29; chemical explosion, z, $i,65o; cigar or
cigarette carelessness, 2Z1. $7,865; clothes, papers, etc., too
near gas-jet, 1, $1,620; clothes, papers, etc., too near stove
or stove-pipe, 16, $5,260; coffee percolator upset, i, $8,oso;
curtain from stove or lamp, 4, $2,590; defective chimney, 36,
$35,564; defective dry-room, 1, $25; defective fireplace, 2o,
$1,245; defective furnace or furnace-pipe, 5, $672; defective
stove or stove-pipe, 17, $31,662; defective smoke-house, i,
$2,250; defective wiring, 10, $8,î8o; drying wood on stove,
1, $442; electrical appliances, 20, $15,498; electric wiring,
tampering with, 1, $122.

Film explosion, i, $74o; fire-crackers, children with, 2,
$925; firewood too near stove, 1, $40; loor-wax on stove, 1,
$40; foul chimney, 2, $3,622; fuel-oil on floor froin furnace,
i, *329; furnace insufficiently protected, 8, $9,555; furnace-
pip e jnsufllciently protected, 5, $2,417; gasolene carelessitess,
3, $69); gasolene explosion, 7, $9,236; gasolene-stove upset, ' ,
$92; gas-pipe leak, 1, $55; grease on stove or range, 4,
$3,295; grease in hood of range, 1, $75; hot bearing, 2, $769;
incendiary, 19, $13,191; incubator, 2, $235; lamp explosion, 9,
$ 14,267; lamp upset, 4, $90o5; lighting stove with coal-oil, 2,
$2,,330; match carelessness, 14, $12,373; matches, children
witIh, 8, $1,907; moving-picture machine, carelessnes, 1, $25.

Oil-stove explosion, 5, $3,808; oil-ste upe>1 15
sacks in chimney-hole, 1, $4; smoke-house fire, I, $î ,ooo;
smoking in bed, 6, $260; sparks fromn boat-builder's lire, Î,
$i.o; sparks from burning rubbish, 2, $1,802; sparks from
bush lire, 9, *22,950; sparks from chimneys, 88, $20,387;
sparks from clearing lire, 2, $5,502; sparks from fireplace,
2, $,o;sparks from furnace, 2, $275; sparks from incense
humner, 1, $30; sparks from incinerator, city, 1, $10; sparks
from mill humner, 4, $1,812; sparks from smoke-stack, 1, $12,-
ooo; sparks from steamn-shovel, 2, $5; §parlvs from. stove, 8,
$î ,oog; sparks from unprotected stove-pipe hole, x, $îso;
spontaneous combustion, 07, $48,138; stove insufficiently pro-
tected, 38, *50,39i ; stove-pipe insufficiently protected, 16, $16,66o; tar-valve leaking, over fumnace, i, $10; thawing pipes, 2,
$go; tramps. 6, $12,628; unknown, I150, $1,125,880; Varnish
on stove, 1, $25.
Sunit Property ClasslIoed.

The property. burned, causes and amount of losses ini
city and district municipalities were classiled by superin-
,tendent Gunther as below:

One abattoir, unknown, $î,Soo
Ten apartment-houses, adjoining, 2, $3,675; ashes against

w*ood, 1, $1,315; boiler-pipe explosion, 1, $5 curtains from
stove, 1, $85; defective chimney, 1, $2,7M0; short circuit in
elevator-motor, 1, $175; smoking ini bed, i, *îo; spark from
chimney, 1, $25; unknown, r, $267. One 'assay office,

chemnical explosion, $1,65o.
Five automoiles, applying brakes while electric çurrent

*as on, i, $10; spark from carburettor, 3, $615; unknown, i,,
*1,900.

Four bakeries, ashes against wood, t, $418; gas-Pipe
leak. 1, $55; spark from chimney, Y, $879; spontaneous comn-
ixustion. 1, $9,731.

One bandstand, defective wiring, $i0. One bank, sparl,
from furnace, $25. <I,-

Nine barrns, defective chimney, i, *Sso-, lncendiarv, 2,
$6,375; srark from burning rubbish, 'i. $180cnark from
~chimney, i, $700; trAmps, i, *500; unknown, '.$5,ooo.

One bath-house, defective furnace, $zoo. One blacksmith,.
shop, adjoining, $2,550. One boarding-house, clothes teo
near stove, $10.

Six boats, defective wiring, i, $zso; exposure, 1, $450;
gasolene carelessness, i, $10; gasolene explosion, 1, $125;
unknown, 2, $2,400.

One brass-works, stc>ve insufficiently protected, $269. Onie
bunk-car, smoking in bed, $50. One bunk-house, defective
chimney, $325. One candy-factory, unknown, *22,000. One
railway car, adjoining, $300. One car-shop, tznkn'own, $5,-
ooo. One carpenter-shop, unknown, $ 1400.

Four chicken-houses, incubator, 2, $235; unknown, 2,
$400.-

Two churches, ashes against wood, i, $10; spark from,
incense burmer, 1, $30. One cigar-factory, unknown, $700.
Two dairies, defective chimney, 1, $5,000; spark froin
chimney, 1, $25, Four dry-kilns, spontaneous combustion, 2.
$12,800; unknown, 2, *13,000.

Four hundred and forty-seven dwellings, adjoining, go,
*35,845; ashes against wood, 6, *76o; candie carelessness,
il *15; candie,,children playing with, 1, $3; cigarette careless-
ness, 4, $2o6; clothes too near stove or stove-pipe, 12, $4,497 ;
coffee percolator upset, t, $8,o5o; curtain from stove or lamp,
3, *2,505; defective chimney, 28, *26,149; defective fireplace,
19, $1,197; defective furnace or pipe, 5, $.3,851 ; defective
steve or stove-pÎPe, 9, *13,229; defective wirinig, i, i.
dryîng wood on stove, 1, $442; electrical appliances, 10, $8,
168; electric wiring,- tampering with, 1, $122; flre-crackers,
children with, 1, $375; firewood t00 near stove, i, $4o; fou]
chimney, 2, $3,622; furnace însuffi 'ciently protected, 1, ?4,5o0;
furnace-pipe insuffîciently protected, 3, $ 1,744; gasolene
carelessness, 1, *30; grease on stove, r, *4co; incendiary, 13,
*6,266; lamp explosion, .7, $10,762; laInp upset, 3. $405;
lighting stove with coal-oil, 2, $2,330; match carelessness, 4.
$7-66; matches, children with, 6, $702; Oi-stOve explosion, 4,
$3,755; oil-stove insufflcîently protected, 1, $7,000; sack in
chimney-hole, t, $4; szmoking in bcd, 2, $9o; sparks froin
boat-builder's lire, i, $îo; sparks from bush lire, 6, *8,374;
sparks from chimney, 66, $12,937; sparks from clearing lire,
x, $2; sparks from fireplace, 2, $1»06; sparks from mnill
burner, i, $î8o; sparks from steam-shovel, 2, $5; sparks from
stove, 8, $z,oog; sparks from stove-pipe, r, $15; spontaneous
combustion, 4, $4,2 10-, stove insufficiently protected, 28, $20,-
178; stove-pipe insufficiently protected, 16, $12,340; stove-
pipe chimney, 1, $75ç; thawing pipes, 1, $20; tramps, 2, $628;
unknown, 71, $149,796; varnish on stove, 1, $25.

Five dye-works, gasolene explosion, 3, *$2,086; unknown,
2, $1,195.

Seven factories, defective chimney, 1, $70; defective dry-
room, z, $25; incendiary, 1, $350; spa»k: from bush lire, 1, $6,-
300; spontaneouscombustion, 1, $î,g48; tam-valve over burner
leaking, i, *10; unknown, i, $Sî,ooo.

Eleven factories, wood-workers, adjoinîng, 2'*$6,8oe; hot
bearing, 1, $428; sparks front furnace, 1, $250;"spontanleous
combustion, z, $399; unknown, 6, 8118,316.

Two fair buildings, cigarette carelessness, z, $175; un-
known, i, M8ooo. Two fish warehouses, defective smoke-
house, 1, $2,250; smolce-house lire, i, $î,ooo,

Eight gasrages, adjoÎning, 1, $15; gasolene explIosion, 2, *6,-
900; spark from carbumettor, 2, $1,750; unknown, 3, 836,275-
Three halls, public, sparks from chîmney, 1, $88; spamks f rom
clearing lire, z, *s,soo; unknown, 1, $23,500.

One haystack, incendiary, $iS. Three hospitals, de..
fective fireplace, 1, $48; floor-wax on stove, i, 84o; ilI-stove
explosion, i, $5o.

.Nine hotels, clothes too near stove, 2, $185; electrical
appîzances, i, *50; grease in hood of rainge, y, $75; match
carele'ssness, z, $go; sparks from chimne.y, 1, $75; stove in-
sufficient]y protected, 1, $211 ; unknownr, 2, $26,200.

One hotel annex, defective chimney, $300.
Six laundries, adjoininig, i, $500; lamp upset, 1, *500o;

spark fromz bush lire, i. 85o6: spark from chimney, z, $5 ;
stove-,Pppe nsufficiently protected, i, *10; unknown, 1, *2,'200.

One livery-s;table, unknown, $5,ooo. Three lumber-yards,
spark from mnill humner, 3, $,z.One niotor-cycle gasolene
explosion, $25. Three offices, defective- furnace,* z, *405;-
match camelessness, 1, $ý3; spark froin chirrney, i, $is. Onie<paint-shop, spontaneous combustion, $5o. Two pool-rooms,
unknown, 2, $7,745. One power-hous;e, electrical appliances,
* 150. Three printing-offices, match carelessness, 2, *49;)
îrnknown, 2, $6.o58, Onze -pimp-hoiise, btzrning gas 6o
One railw-ay-station, defective stove-pipe, $20.
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To Yield 5.0 5 Per Cent.

City of Toronto
Canada

d4r'5-% Coupon Bonds due I st July, 1945

Principal
payable in

and half-yearly interest
Toronto or New York.

Write for complete particulars.

W ood, Gundy
Lon don, Eng.

& Company
C.P.R. Building, Toronto.

Saskatoon, Sask.

CANADIAN BeONDS
AND DEiBNTuRES
Bought, Sold anld Appralsed

W. GWRAHAM B3ROWNE & Co..
222 st. lames Street ... MONTREAL

We Own and Offer

Ontario High Grade TrUStee InveStmentS
MUNICIPAL BONDS

EMaturit, lnoome Yt.ldCîty of Toronto ........ july let, 195 4.95%
Cîy of Galt ............... 1955 1ý
Townsbip of Osnabruck,

Stormont County ... 1916-1936 %Town of Sudbury, Ont. 1919 19*25 5M%

Pull PariUcutarai o% Requasi

A. H. MARTENS & COMPANY,
Royal Bank Building,' 60 Broadway,

Toronto, Can. New York

Domniion of Canada
Two Year 5% GoId Notes

Dated let Aut.,'1915. Due let Aug.. 1917.
Ianereat payable lot, Fb. end let Aug.

Convertible into 2 0.year Gold Bonds -and
exempt from any Dominion taxes (including
any income tax).

Price on Application.

JEMILIUS JARVIS& MO
Jarvla BIdg. Toronto

i

i
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Seenretaurns grease oni range, 2, $795; spaks frmBUSINEStS INSULRANCI
chmey, 2, $43 8 ; unknwn 3 $8,3o. Four roomuing-ouse,

ciaet aeeslsi ih ;soigi e,2 10 The growth of insurance placed by corportins upon

Six~ ~ ~~ W samls pr rh uhfr,1 $7,770; spatlc froi tIIeir officers and iipof the ]ives of partners is being en-

smk-tack, i, $i2,o00; tramps, 1, $1,000; unkown Q 31I, couraged by head office and agent. The public are gradtially

$a 000 appreciating the merita of business insuralce. Few of the

Two schoos incendiary, i, $io; uuiknown, i, $5. compa nes writng the business ii Canaa keep any detailed

Eee shed4s, ;dong 2, 115 ashes against w>od, , $5; syno9psis of intsurance of this kn. No~ record either is Irept

ciaet carelsnes 1, $85. rass fire, 1, $15; inceday, under this he3ding of inurxance~ writr in Canada by the

1,~ ~~~4 $175 machs chlwnwti,15; spark foi uxi Dminon israne deprtm>cnt or' in1 a of thie provinial~

rubs,1 2 pakfonciny 1, $25 - StV nUfiie insurance deantents.
ly rotcte, i $3o; nknwni, iô.Oine Canadian company tells The Mone1tatry Times that

, Si hnlemls atch carelesness, 1, $îo,ooo; ov&r- this class of insinrance has during the past few yeaxs largely

heaed eaing 1 $4, ;spotnos cmbuon, i, $i,6o iiicreased. The. amount written since'ivgoo is s follows t-
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$59,270





36 THE MOTE'

LIFE uunERWRITERs, CONVENTION

A coraplete report of the convention at Tronto of thse
Life Underwriters' Association will be published- in The
Monelary Timnes next week.

PECULIAR LIFE INSURANCE CASE

J. D. Hagler, of Fort Worth, Texas, who carriedý con-
siderable life jusurance, recently became possessed with the
idea that members of his family were trying to kili him for
his insurance, and communicated his ideas to the companies
in which he was insured. One of these was the New York
Life, and a representative of that company visited Hagler,
and after a conference with him cancelled his policies.
Shortly after he died, and his heirs brought suit ta reinstate
the insurance. The case was decided against the company,
and the Texas Supreme Court has sustaiued this decision,
holding that Hagler's canduct at the tixue of the cancellation
gave sufficient evidence of insanity to render this void. It
is said that there are no cases on record exactly parallel
to this.

INDUSTRIAL STOCK OFFERINO

A block of preferred stock of the Canadian Metal Cap
and Seal Company, Limited, is being offered in Canada and
thse United States. Purchasers of this stock will recelve one
share of common for every two sisares of preference subscrib-
ed and paid for. The company's capital is as follows :

Stock. Authorized.
Cumulative preference, 7 % $25*z0,000
Common.................. 350,000

lo be issued.
$200,o00

300,000

bise preseut offering is 5oo 7% cumulative preference
sisares of $ioo eacis at par. The Canadian Metal Cap & Seal
Company is organized ta acquire tise Canadian patents, and
ail rigists, for wisat is known in tise United States as the
upressit cap-whicis is uow being manufactnred and sold in
thse United States by the United States Metal Cap & Seal
Company, which has a capital of $x ,ooo,ooo preferred, and

$4,0oo,00o cominon stock, and whose board of directors xi-
clude tise following :-Wm. B. Boulton, president, capitalist;
Henry Spengler, vice-president, inventbr; John B. Morris,
treasurer, member Cottoni Exchsange; J. Franklin Tauscis,
secreýtarY, attorney; C. F. Nugent, general manager; J. B.
Taylor, banker; J. C. Bates, member New York Stock Ex-
change; J. C. McGuîre, engineer; J. Hallis Wells, architect;
S. P. Whitlock, Hazel-Atias Glass Company; Wm. J. Ma.
haney; Dr. A. R. L. Doisme, manufactuirilig chemists; axid
Johnl Markle, coal operatar.

bb Th rovisiona1 directorate of tise Canadian coIfpaIiy Îs
as follows :-Alex. Gray, Leslie H. Boyd, KC., W. A. Manion,
A. E. Foran, one director to be appointed by the shareisold-
ers, and two directors of tbe New York Company will jaifi
tise board after allotment.

bise costs of tise organizatian and incorporation of tise
Canadian company, wici will flot exceed $2,5oo, will be
borne by tisat company. bise promoters have already spent
over $10o,ooo in paying for options, testing tise cap and otiser
expenses. Mr. Leslie HI. Boyd, K.C., Montreal, and Mr. A.
E. Faran, New York city, have been appoînted trustees to
receive deposits. bise minimum subscription an wbicis tise
directors may proceed ta allotment is 835,000. If this amount
is flot subscribed within sixty days thse trustees will return
tise deposits ta tise subscribers in full.

Dealiings in tbe recent Canadian goverriment 5 Per cent.
boai floated lu New York have been few and far- between on
the New York curb, accordlng ta advices ta thse Financial,
News Bureau. bise notes are quoted tisere daily. Tise one-
year issue is just a sisade under par, wile tise two-year
seciirîty is quoted at par. Practically ail tise issue was taken
up by învestors vwiti tise idea of converting into long-term
governiment stock as provided ln tise prospectus; hence tise
effort of tise curis brokers to inake a market îs flot provingý
satlsfactory.

C~ARY TIlLES Vlm 5

DEBTORS AND CREDITORS

bise government of Saskatchewan has issued a circular
entitled "How Debtors and Creditors May Co-operate." The
circular indicates tisat it is not the intention of the provincial
government ta intervene this fall in any way in order ta give
unusual protection to debtors.

Tise pamphlet contains many suggestions to debtors, the
chief of which are tisat they should always answer letters froxu
creditors pramptly and courteously, and that if they are not
able to pay their due debts completely that they should make
an equitable distribution of tise money which is in their
possession. -1f any special calamity should overtake any sec-
tion of Saskatchsewan before thse crop is actually sold, the
government would, if necessary, no doubt intervene for thse
protectionof unfortunate debtors.

DOMIwNION TRUSTr LiquiDAToR SUES

Mr. Andrew Stewart, liquidator for the Dominion Trust
Company, is taklng steps ta collect more than $i ,OO0,000

which, bie dlaims, has been wrongfully paid ta shareholders
and directorsof that comapany during the last four years. A
list of dlaims totalling $1,349,806 bas been flled li the
supreme court by solicitors for the liquidator.

Suits are th-us commenced against three classes. of con-
trihutaries. Those held liable for unpaid amounts on sisares
total $ x8î,ooo; tisose who are put down as contributaries ini
respect to amounts alleged to have been irregularly paid to
tisem total $666,ooo; and *500,00 is beîng requested as a
return from directors and otisers who are stated to have re-
ceived tise money in dividends declared wben thse companly
was flot rea.lly earning dividends, but whicis are alleged to
have been paid out of trust funds.

810 BANKER THINKS CANADA 010 WELI.

Mr. A. Barton Hepburn, chairman of tise Chase National
Bank, New York, in reply ta an inquiry of tise Kingston
Standard for his opinion as ta the recent Canadian bcan of
$45,000.000 in New York city, writes:

"Tise credit of thse Canadian government is deservedly so
good and it has been able to borrow money so cheaply in tise
past that 1 amrnfot surprised that tise recent loan negotiated
sisould be criticized by sorne of your people because of the
rate of interest. 'Such criticisms are unwise and unjust and
indicate an ixuproper knowledge of the financial situation
both at home and abrOad. To begin with, the credit of tise
Dominion government is being utilized ta a much greater ex-
tent nowadays than has been tise case heretofore. In con-
nection wîth your railroad development, the Dominion bas be..
corme tise guarantor of a very large amount of raîlway bonds
and its guaranteed, obligations are selling at a mucis higher
rate of interest than was paid upon tise bcan recently negotiat-
ed here.

"England could flot duplicate tisat boan in New York to-
day;, were sise to borrow, sise would have ta pay a higlier
rate'of interest. Neither could any other European govern-
ment. Our investing public are flot used ta tise obligations
of foreign gaveruments and they would be bard ta place with
tise investiflg public. We -are accustomed ta the obligations
of tise Dominion and its varions provinces and sucb are easily
placed wltis our people who are seeking incarne producing ln-
vestments. As a miatter of fact, Canada placed her loan at
tise best obtainable rate and no other government in tise
>world could have done better, nor as welI."

"bise mortality table shows that nine ont of eacb î,ooo
die every year. Put a thousand of thexu side bv side in a
straigbt line, faced by a like number of soldicrs, ecish mitb a
rifle in bis baud; oc)i of tisese rifles are loaded with blank
cartridges and nine contain réal bullets. AIL of tisese men
are 3g years of age, and tisey know tisat nine of their
number will faîl wisen thse comnmand ta fire is given, but,
of course, they are unaware who these nine will be. At tiss
moment there appears a 11f. assurance agent. offering ta
eachi mans tise opportunity of protecting isimself against tise
certaintv of déath in the ratio of nine ta i ,oo. What hap-
pens? Every mani of that thousand irnmediately steps for-
ward and takes out life insuratice. "-Cainadian -Life Under.
writers' News.

Volunie .5ýs -



RECENT FIRES

The Monetary Times' Weekly ]Register of Fire Losses
. and Isuranc e

Montreal, Que.-August 2-Mr. M. Pelletie'r's stable.
rear 575 East Demontigny Street. Loss and cause flot stated.

AuguSt' 26-Exel Carbon Companv's premises, _355 Craîg
Street West. Loss, $10,000. The concerns affected are: A.
J. Wihite and Company, Limited, ma.nufacturers of patent
medicines; the Cainadian Bronze PoNu der Works; the Launie
Machinery Company, and the offices of Mr. Thorne, owner
of the building.

August 27-Coflsumers Sack Company's building. Loss,
$4o,ooo. Cause unkinown.

Parry Soundi Ont.-August 26-Canadian Explosives.
Limited, plaint. Loss and cause not stated.

RutbvenI Ont.-August. -26-Mr. G. Bruner's barns,
Loss, $7,o00.I Cause, supposed spontaneous combustion.

St. Romuald, Que.-August 28-Mr. Moreau's residence.
Loss and cause flot stated. One death.

Saskatoon, Sask.-August 28--No. 2 warehouse of West-
eru Distnibutors, Limited. Loss, $6,ooo. Cause uiiknown.

Toronto, Ont.-Acting Fire Chief Smith's report for the
week ended August 24, shows the following losses:

August z8-Haystack of Union Stock Yards of Toronto.
Dods Avenue. Cause uiknown. Loss, $1,700.

August î9r-Dwelling of C. B. Cale, 413 Wellesley
Street. Cause, match dropped into clothing. Loss, contents,
$50; building. $xo.

.August 20--Dwelling of Wim. Phillips, il Rebecca Street,
owned by M. Bridgland. Cause, lighting stove with coal
ojl. Loss, contents, $25; building, $40. Dwelling of D.
Morrison, 45 'Northcote Avenue, owned by Mrs. C. Bryson.
Cause unknown. Luss, contents, $ioo; building, $8oo. W.
Black, saine address. LOSS, $25. Dwelling of Moses Talbot,
47 Northcote Avenue, owned by Mrs. C. Bryson. Loss, con-
tents,, $5o; building, $100.

August 21-Dwellîtig of M. Garrow, 26 Suffolk Place,
owvned by W. E. Murtney. Cause, Cigarette stilb. Loss, cou-
tents, $50; building, $25.

.August 24-Automobile of David Clark. Cause unknown.
L.oss, contents, $350.

WlnnlP8g, Man.-Au.u7ust 23-Residence, 738 Minto
Street. Loss and cause flot stated; linternational Baker.
Loss, $3,ooo. Cause not stated.

Winnipeg, Ma».-AuguSt 25-Grand stand, River Park.
Loss anid cause not stated

BANK CLEARINC HOUSE RETURN8

The following are the batik clearing house returus foi
.weeks ended August 26th, 1915, and August 27th, 1914, with
,changes:

Week ending
Aug. 26, 1915.

.Montreal........$53,384,207
Toronto ... 30,599,078
Winnipeg.........14,841,583
'Vancouver ... 4,973,865
,Ottawa .... 3,302,126
Calgary .... 2,427,091
,Quebec .... 2,884,665
Edmonton .. 1,759,938
'Hamilton ... 2,537,845
Victoria .... ,183,676
Halifax...........1,919,385
Regina ........... 1,121,67$
-London ....- 1,525,734
St. Johln .... 1,525,282
Saskatoon .... 686,483
Moose Jaw 539,431i
Fort William 29o,692
Brantford .... 445,640
Brandon .... 397,305
Lethbridge ... 340,328
Newv Westminster 2 16,4o6
Medicine Hat . 155,531
-Peterboro .... 390,217

Total . $127,448,186

Week cnding
Aug. 27, 1914.

$45,2 18,9)82
32,794,615

17,998,28o
7,102,262
3,936,851
3.195,432
2,830,496
2,511,484

2,259,643
2,020,223

1,740,602

1,355,715

1,512,913
1,474,947

794,823
741,832
635,546
480,841
364,019
322,299

308,290
275,784

367,968

$ 130,342,847

Changes.
+ $8,165,225
- 2,195,537
- 3, 156,697
- 2,218,307
- 634,725
- 768,341
+ 54 169

- 751,54t
+ 278,202

- 845,547
+ 178,783

- 234,037
+, 12,821

+ 50,335
- 108,340
- 202,401

- 344,854
- 35,201

+ 33,286
+ 1$,029

- 91,884
- 120,253

+ 22,249

-$2,894,661

SU C CES S
is the reward of merit and merit is the result of proper
preparation. If you are interested in receiving

PROPER PREPARATION
for success in any of the followîng avocations:-

Higher Accountîng Chartered Accountancy
Cost Accounting Banking Bookkeeping
Art-lllustrating Story Wrtlng .Journalismn
Salesmanship Advertising Show Card Wrlting

Cut ont tIbis adl. underline the course you are Interenteil
luit n ail Ii>day lu

C. W. CHtANT. Secretary.

The Shaw Correspondance School
rd. TTORONTO, CANADA

OSIER & HAMMONO, FIACA AGETS~

21 JORDAN STREET, TORONTO

Dealers ini Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exehanges Bougbt and Sold

on Commission.

Osier, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Main Street, WI1NNMI1P EC

Buy and SeIl on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exch anges.

The Saskatchewan Mortgage
and Trust Corporation,

LIMITUD
REGINA, BASK. Eutabllshoi 1909

Capital PaId Up and ReserVe, $850,000.

We have One Thousand Shareholders and Two Hundred Agents.

OUR SPECIALTY is boans on improved farms and modern
city property. -

We wlll represent you in any Financlai or
Trust Capacity.

GUARANTEED INVESTMENTS
OUR GUARANTEED INVESTMENT CERTIFICATE

19 IS8UED FOR A PERIODO0F 3, 4 OR 5 YEARS. AND
SECUREO BY APPROVEO FIRST MORTGAGES, NOT EX-
CEEDING 50 PER CENT. 0F THE VALUE OF PROPERTY,
ESPECIALLY ALLOCATED AND EAR-MARKED AS THE

IýNVE9TORS' SECURITY. 0NO MA I N

TE GUARANTEED YIEILD I
AN INQUINY WILL BRINC PULS.IFRs 5

THE IMPERIAL CANADIAN
TRUST COMPANY

HIEAD OFFICE: WINNIPEG, MAN.
BRANCHES, SAOKATOON R&CIF4A. EDMONTON. CALGARY-

VANCOUVER AND VICTORIA

September 3, 1915. THE MONETARY TIMLES
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jDIVIDENDS AND N"bOTICES IIEBENTUIRES FOR SA&iL

THE MONTREAL CITY AND, DISTRICT SAVINOS
BANK

No 'tice is hereby given that a Dividend of Twd Dollars
per Share on the Capital Stock of this Institutîon-has been
declared and will be payable at its Head Office, in this City,
on and after Friday, the îst of October rext, to Shareholders
of record at the close of business on the. i sth day of Sep-
tember next.

By order of the Board. A.P E ERN ,
Manager.

Montreal, August 23rd, 1915.

DIVIDEND NOTICE

CANADIAN CENERAL ELECTRIC COMPANY, LIMITED

COMMON STOCK DIVIDEND No. 65

Notice is hereby given that a Quarterly Dividend of iU
per cent, for the three moniths ending the thirtieth day of
September, 1915, being at the rate Of 7 per cent. per annum,
has been declared on the Common Stock of the Company.

PREFERENCE STOCK DIVIDEND NO. 39

Notice is also given that a half-vearly Dividend Of 3ý4
per cent. for the six înonths endin~z the thirtîeth day of Sep-
tember, 1915, being at the rate Of 7 per cent. per annum,
has been declared on the Preference Stock of the Companyv.

The above Dividends are payable on the flrst day of
October, 1915, to Shareholders of record at the close of
business on September 15th, igis.

By Order of the Board.
J. J. ASHWORTH,

Secretary.
e Toronto, September ist, 1915.

TOWN 0F COBALT, ONTARIO

DEBENTURES FOR SALE

Off ers te purchase $30,000.00 or any part thereof, of towin
of Cobalt three years six per cent. annual instalment deben.
tures will be received by the undersigned up to Septemnber
14th, i915. Principal and interest payable December 3ist,
îgî6, 1Ç917 and igî8. Interest wîll be allowed ta December
31St, 1915.

Application for validation pending before Ontario Railway
and Municipal Board.

Total net debenture debt, including this issue, $87,,
352.57. Population 5,395,

Further particulars on application to R. L. O'Gorman,
Treasurer, Cobalt, Ontario.

TENDERS WANTED

Sealed Tenders addressed ta the undersigned wlll b.,-
received by the Corporation of the City of Windsor up tii)
noon on Friday, the îoth day of September, 1913, for tlio
purchase of the following debentures.
$ 50,000, five and one-haîf per cent., Waterworks Debentures,

twenty years, annual instalments, semi-annual interest

coupon.$30,478, five and one-haîf per cent., Certain unprovided.-for
Works Debentures, ten years, annual instalments, 5emi-.
annual interest coupons.
Both blocks of debentures may, as far as practicable, be

made of the denomination of one thousand, dollars each.
Tenders must be for each block of debentures separately,
No tender necessarily accepted.
Further particulars furnished on application ta

1M. A. DICKINSON,

Windsor, Ont., September ist, 1igîs5. 1AtnýCe

OVER SIX HUNDRED PAGES FOR BUSIN~ESS MEN

The Imperial Year Book, reviewed in the columils of
The Mlonelary Times last week, contains 650 pages, and
the price of this useful volume, cloth bound îs $ 1.50.

ImPerial Year Book. Edired by A. E. Southall. Cloth,
$i.5o. Published by Imperial Year Book, CoristÎne Build-
ing, Montreal.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in ponnds, from
Cobalt 'Station for the weeký ended August 27th, 195:-

Penn iÇanadian Mines, 65,300; La Rose Mines, 87-475;
Dominion Reduction Company, 88,ooo; O'Brien Mine,
64,çgoo. Total, .3o5,675 pounds, or 152.8 tons.

New Liakard-
Casey Cobalt Mine 78,643 pounds.

The total shipments since january ist, iqîS, are now
ig,9 86 ,8 z9 pounds, or 9,993.4 tons,

The south-west corner of Church and Court Streets,
Toronto, has been sold by the David Smith Estate and the
Dovercourt Land Company ta interest-, copnected, it is
understood, with the Standard Oil Company of the United
States. The companv 13 represented in Canada bv the im-
perial Oil comnaniv of Sarnia, while it is believed that th(,
International Petroleumn Company, incorporated this year,
has also Standard Oil connections, The frontage measuýe-
ments of the site are 70 feet on Church Street and 130 feet
on Court Street.

FOR THIE LIFE INSIIRANCE MAN

The following articles in thisissue of The Mone-
ilarv Tinies will be of especial interest ta life insur-
ance men-

PAGE
Insurance Agent Trained ta Sell.............. .. 20
Business Insurance .................. :.......... 18
Field Mncr HTindered by Poor Vital Stti]sties ...... 20
Big Life Comnpaniýs................... "' - . *1
G;rowth of Business Insurance .................. îBi
New Argument for Life Insurance ............. 2c
Life Insurance on the "Movie" Film............... 26
War, Insurance and the Law............ *«...... 2
T.ixingCnin Life Insurance Companies ...... 26
Selling Life Policies to WVomen ..... ý. .......... 24
Wante-d: A Standard for insurance Surpluses ... 25
Hlaîf a 'Million Insurance Agents in North Amecrica 22
lusuirance Business 1in British Columbia ......... 3o
Mýortalityý Rates in -United States ............ ... 28
Peculiar Life Insurance Case................... 36
New Mortality Table ............... ........... 34
Insurance and Economy ....................... 29)
What the Life Agent TÉold .................... 24
Licensing of Insurance Agents................. 2c
Toronto City's Insurance on its Soldiers ......... 34

The O
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I LGALNOTIE

HUGO DU BROOK & COMPANY, LIMITED.

PUBLIC Notice is hercby given that trader the First Part of ebapter
79 of thse Revised Statures of Canada, :gofi, known as "The Comptaiel

Act," letters patent have been issued snder the Seai of the Secretary of
State of Canada, bearing date thse USt day of July, i915, iocorporatrng Wîllîamn
Symon Marelocit and Reginald Ifolland Parmenter, selicitors; and Roy
Beverley Whitehead, Bruce Victor McCrîmmon and Richard Coulton
Berkinshaw, students-at-Iaw, ail of Uic City of Toronto, ln Uie Province of
Ontario, for thse following purpeses, vis. ý-(a) To make, purchase and seln
clothing and apparet of ail kinds; (b) Te aoquârt snd taire oiver as a
goïug concera the unadertaicing, assets and liabilities of azy person or
Company carryng ou any business in whole or la part siîlar to that wlslch
tbis Company is autherized to carry on or possessed of property suitable
for Uic purposes of this compauy, and with a view tbereto te acquire aul
or any of the shares, debta and liabilities of auy such Company; (c) Teoesil
Iesse or otherwise dispose of the whole or any brancb or part of the busi-
ness, undertaking, pboperty, fisbilitats and franchises of the Company te
any other persoin or Comnpany for such consideratiou as Uic company may
thinlt fit, aud in particular for shares, debentures or socurîties of any coin-
pany h.ving objecta altugetiier or in part siiair te tbose cf tbis Ceom-
pany; (d) Te apply for, pîirchase or otlserwise acquire amy patents,
brevets d'invention, licenses, concessions and the Imite, conferring any ex.
clusive er nou-exclusive or limiter! rigis to use, or any secret or other
information as te any invention which may stem capable of being used for
any of thse purposes ci the company, or the acquisition cf which nsay
sein calculeat directiy or indirectly t0 benefit thc company, and te use,
exorcise, devolop or Brant liceuses in respect cf, or otberwise turn te
account Uic property, rights or information s0 acquired; (c) To purchase,
teast or ctiserwisc acquire, 4old sud oujoy ail the proporty, franchises,
good'wlll, rigisîs and privileges beld or enjoyed hy any person or firis or
by any ccm=sanY or com-panies carryiug on or forucd, for carryîng on any

iilar business te that which this company Is autboriaed t0 carry on andl
te undertakitei liabilities of any such person, tira or Company, (fl Nut-
wi:thstandilg the provisions of section 44 of the saifi Act, te purchase,
tite or acquize by original subscription or otberwise, and te hoid, sait or
otierwise dispose cf shýarcs, stock, whether commun or preferred; de.
boutures, bonds acd uther obligations in any other conspany havlng
objecta situilar in artole or in part te the objecta of Uiis Conmpany. or
eaurryîng on any business czapable of bcbng conducted so ais directly or
indîrectly to benelit this conrpany, and te vote ail shares so held Uiroasgh
such agent or agents as the directors may appoint; (g) To enter list
partnersbip or intu any arrangement for sharing profits, union of issiercas.
co-operation, joint adventure. reciprocal eoncession or otherwise, wlth any
person or cosnpany carrying on or engaged In or about te CAMr on or
engage in any business or transaction which tisis cosnpany la autisorlsed
to Carry on or engage in, or any ousiness or transaction capable of
being conductedl so as directly or indîrectly te beneoît tsia Company; and
to lend nsoncy te, glsarantc the contracta of, or otherwise as&ssi any sncb
person or coicpaey, and te taIse or otiierwise acquire s$barts$ and seturi-
tics of any such Conmpany, and te seil, froid. re-issue, with or wiîthout
guarantce, or otherwise deal with thse saine; (b) To lavest and deal witls
the moncys of the company oct immedlately requsred le suob scannrer as
freon tmne te turne may be detcrîuined; (î) To draw, maite, accept, endors,
execute and issue promissory notes, bis of exchange, buis of ladlng,
warrants and other ncgotiabie or transiecable instruments; (j> To dis-
tribute in specle or otlscrwise as rnay be rcsolved any astets of the corn-
pany amont Its members, and particularly Uic shares, bonds, debentures
or other securities of acy otier Company forined te taks over th ictteole
or àsny part of thse assets or liabilities cf tis Company; <k) Te seli, lin-
prove, manage, develop, exchange, lasse, dispose of, turct te accounit, or
.therwise deal vrith anl or any part cf the jsroperty and rigisîs cf the corn.
panry; (1) To enter loto any arrangements with any government or

authoities, isupreine, municipal, local or otherwîse, iteat may sccin con.
ducive to te coinpany's' objecta, îr any of tisei, and te obtain froman
sucis governient or autisoriy ay riglits, privileges and concessions wilc
tise Company may Uini t ildesirable te obtain, and te carry eut, exercise
and cornply with anY sncb arrangements, rigisis, privilegesr and concessions;
<in> To Issue s*sares cf the eempany In payment of property acqulred by
or services rcadered te thse coinpany, iccluding, wltis the approval cf the
shareboiders, services rendered by Uic pressuters In concection wItls Uic
incorporationi and organisation cf the Comnpany; <n) Te proinote any coin-
pany or companies for the purpose cf acqulrlcg aIl or acy of tise property
and Hiabittes of tise Company or for any other purpose whîch may seins
calculated dîrectly or indirectly te isenefit tise Company; (o) To do ail or
&ny of Uic matters isereby autborîted, eîtiser atone or in coajuniction wiUi,
or as factors or agents for any otiser corneanies or porsent, or by or
tbrcugh any factors, trustees or agents; (p) To carry on acy other
,business wluich may stein t tise Company capable cf bcbng cocvenlently
.carrîed on in cennection with thc above or any portion thersof, or calculated
-directiy or icdirectly te eutrance Uic value of or render profitable any
nf tise company's propes'ty or rigis; (q) Tise pcwers In eacis paragraps
te be lu ne wîse limited or restricted by reference te or inferecce froun
-thse terres of acy other paragrapb. Tise operations cf tihe Company te b.
ecarried on tliroughout the Dominion of Canada and elsewisere by tise

'naine cf "Huigo Du Brocok & Company, Limited," witi a capital stock cf
fifty thousnnd dollars, divided îmcc c sisares of one isucdred dollars
tuti, and tise cisief place of business of tise Said Company te bet athei

'City of Toronto, in tise Province of Octario.
Dated at Uic office of tise Seeretary cf State cf Canada, titis 7tis day

'cf ulyTHOMAS MULVEY,
Under-Secretjary cf State.

THOMSON, TILX.EY & TOHNSTON,
Earristers, Ils Bay Street, Toronto.

The Canadian P*acific Railwav has distributed from 35,-
000 to 40,000 box cars over the west for the start in moving
the new croTJ.

CONDEMSEl ABVERTISEMENTS
Advertisenscntsundertsîs heaig ore accepted et thse foilowing rates:-
'*Positions Wanted " advta- one cent per word ecch Insertion: **Posi-
tions Vacant," "Agents or Agaencies Wanted " advts two cents Per word
eacis nertion: ;aIl other condensed advertisemrents. turc. cents par
word each insertion. A minimum charge of 50) cents per insertion will
bc made in escs case. AIl condexssed advts. are payable ini advancc:,
50% extra if charged. -

LOAN AND INSURANCE AGENT in smnall town wi',h-
ing an energetic, experienced man as an assistant or partner
or wishing to sell his business, write P.O. BOX 793, Ed-
monton, Aita. Loan or insurance inspector notifying adver-
tiser of ans' such opening -w'iil secure a good agent.

TO PRESI DENT
OR

GENERAL MANAGER

I seek confidential communication with a business
concern of large resource, efficient administration
and keen appreciation for the value---especially
in times lîke these-of scientific seiling.

The kind of contract, product or service sold by
the company is important only in so f ar as it
affects scope for extension; and provided that ils
technicai features are not so extremely complicat-
ed as to be beyond mastering by an alert mind
within a reasonable period.

The chi'f executive of the desired type of bouse
will feel prompted -to investigate by the realiza-
lion that a really good man, already engaged in
responsible work, cannot seek directly-and must,
therefore, be invited to apply. Only to the
analysis of such a gentleman arn 1 eager to submit
details of a clean character, comparative youth,
imaginative force, persistent energy; together
with authoritative testimony as to my success in
personal sellhng. sales management and train-
ing of saiesmren.

Box 419
Monetary Tîpnes,
Church Street, Toronto.

STERLING EXCH4ANGE AT LOW POINT

The receipt of the 700, boxes of gold in the shipment
which arrived in New York on August i 2th, the total value of
which was between $io,ooo.ooo and $2ooooooo, had lîttie
effeet on the prevailing rate of exchange.

A second shipment eontaining a similar number of boxes
has been received by Messrs. J. P. Morgan and Company.
The amounit of the securities was not known with exactness
to the officiais of the American Express Company, but they
said that the total value of the shipment was on their books
at $55,000,000, so that the value of the securities would be
about $35,000,000.

At the close of business in New York on Tuesday, the
English pourid fet-hed but %45Y ilî Ameri-can money. This
is a drop'frorn its normal Vaiue Of 31 uc_, from its vaXie
August 2nd, 2"~c., and front ils quotation On Monday night
of 5Y4c. The drop continued on, Wednesday when the low
Point Of $4.50 was reached-

September 3, 1915-



THE XONETARY TIMES volume 5 5.

HIEMOETRY IAESWEEKLY STATISTICAL RECORDI

SBANK<

......s...............

gt£élah CoWinM
Victoria...................

primne E4war.d Iiia.I
charlottetcowti...........

qu B"""sso.

et. John ..................

tioe 80014a
La"dia Mines .......... ...
Amherst ..................
Arlohat .................
Barrinlton..............
Guysbore ................
nallfax ............
flsutvifla...............
Laneabtirg ................
Platou.....................
Port Bondi...........
Shuiburne ......... *.......
8hurbrcok*e..............
Wallace ...................

Totale .................

Deposîts Total Withdraw. Balance on

June. 1915 Deposits J4 alsfjj 16  SothJu.ne

à cta. à cts. à CIE. e ts.

t.133.001 562769.22 1 4,821.61 5M3,937.61

24,431.751 1.171,27M00

84.817 1,96e,501.27

18.65.451 1.182.614.56

32,439 1,920,027.29

1,115.001 27M.47,131 1,36&111 278.189,02
57,676.701 5,670,317.Mj 74,102,151 6,696.814.90

4710.(M)

2.337.36
71010

162.36.82

.... i.ïii 27

100.73534
t216.94425
103.057,87
134.891143

14.086.36M,19

3Î79.90
27,44
&.125.23
3.72M.7

1.648.00
2,641.21
2, 1910I

932.1

182.240.73

163,9M426

100,859.77
1896.6

13 903,114.46

POST OFFICE SAVINGS BANKS

Dit. JUNE. 1915 C R.

Sots. Iota

11ALANCS la bande nf the Minluter WITHoRAWAL* during
of Finance on isut Msy. 1915 39,403.627.24 the month .......... 826»27.54

DaeaoBrT in the Post Office Ssv-
laga Bank duriai month ..... .1230

Taasepas ftrom Dominion (lov-
cramnent Savings Banik durini.
month

PIMOIPAL.
Iîraam accrue
tram lat April ta
date of transfer.......

DupasiTs transfeiyed franm the
Peut office Savinge Batnk althe
United i Ksgdom ta the Post
Offie avlags Banik of Canada

IaraneESS accrosiS on Depoeltori
accounts andS made. principal
on 81let Match, 1915 (estimatel

[nTaREST allowed ta DepoaltorE
on accouats closed durinl
moafttb........«.............

5.91à. 821

I01067,15MI4

BALANCE at the Credit
of Depositora' ac-
counts on SOtli
Juan, 1916 ... S2.130,867.88

40.05'.165.42

iGOVERNMENT FINANCE __

PUBLIC DEET 1151 luis_________ 11 REaVEunE AND axpENtDiTuRE ON Toala ta Siat EXPENDITUE ON CAPNTàl Total Sist

1L1âEILITIE5- . # l, 0 .si- 1 CtS. AC COURT 00 CONSOLIOATEI> Fn . July, 1916 ACCOUR,. ETC. July 1915
Payable la Canada .......... 761.2m0 94j îtastimt8-SiflIig ids. 10,790,M0 51
Payable lî Enln . 6-0.1 4-Ote lnvssnient . 'Il-'"30 43

Banik Circul'n Redemp. FriS 5794,534 31 Lise9el. andS Bkg. ACCOUnL, 150,859,007 96 CUetomus........... ........ 27,467,5544 a, di Canais ........... 8S.88.384 !A

Dominion Notes...,.-:..152.013.872 il - Exclut,..... ................. 6012%31657 Railway Subaidiai .. 357,2b7 65

Saigo Batiks .......... 53.040,962 80 Total Asmets. .... 270911,451 80 post office. >................. 4700000 00

4Zrn Fonde........... 10,251,061 77Pb.aaRlas Csii 460608
Province Accounts.... 1.920481 20 TatAi NeMt Debt Moat July .. 41,745,09 16j MiSelaneous.. .....-.. 2,517.914 38

Elicel. and Bkg. Accounte. 37,1W,7.1 30 ;rotal Neot Debt Sth ,lune0.28,2 Toa......9ýï,i

Debt ............ 1.666,644. 351 lac! aueu. Of oeb ....... 13.457.371 16 Bxpiarrrw,.a ... .. 29,376,J27 22 Total.......... 9.240,662 59

CHARTERED BANKS' LATEST STATEMENT, JLJLY, 1915

Outrent Coin In Canada ................. ................
Cutrent Coin eisewhere....................................
Dominion Notes lu Canada............................. :
Domninion Notes elsewhere.............. ................
IDesosits for Sesurity cf Note Circulation..................
De-biats Central Gld Res.r..........................
Notes of othar Banksa...................... -..............
Cheques on other Banksa................. ......... ... .....
Lozue ta other Batiks lu Canada ................ ...........
Balance due front other Banks in Canada ...................
Balance due froin Banks ln United Klngdom ............... .
Vue froin elwewhere ..................... ».................
Dominion & Provincial Govertiment Securi..es.............
Canadien Municipal Security............................
Boudu, Debenturs. and Stocka.,. ............ ...........
Cali and Short Loans in Canada.......... .............
CalI and Short Loans. elsewlaere..........................
Çurrent Loans lu Canada................ ............... ..
Current Loans elaewhere ................................
Louas ta the Governinent of Canada .............
LEaus; ta Provincial Governments ........................
Loanse ta Municipalities. ... ...........................
Overdue Debta .................... ...................
iti Estate other than Batik Prermises.................. ....
mortilages on Real Batate ....................... .........
Bank Prenises ....................... ...............

$39,648,514
22.785,%43

129.777,20
16,424

6,762,749
1,350,000

121M46056
34.9^0482
.5.m.445

370Wi.076
11.657,713
31,5.10,363
76.5i42.f68
71.168,233

117,821,114
768,349.617

11,784,h38
10.0t00.000
1,076.579

"'1129,446
58888
4.070.1u
1.73,089

97,681.757

Liability of Custornera ................................ ..... $10.110,291
Other Assets.-.......... ................... ............... 4.200,60

Total Aaset................. $1,M6,870,279

LIIABILITIES
Capital Authoried ......... ..... -........... ..........
Capital Subscribed.............. «.................. -......
Capital PalS Up .......................
Reserve FondS.... ............. ..........

Notesc P, Circulation................ .............
Blne due Dominion Governinent.........................

Balance due Provincial (lovernSrentu ................... ...
Deposits on Dentand .. ...................................
Deposits aiter Notice .................... ....... .......
Deposite elsewhere ........... ... «........................
Loans from other Batiks in Canada ................... .ý....
Balance due Banks la Cana da.............. ..............
Balance due Banks lu Uited iS ngSom ....................
Balance due Banks elsewhere.............. ... ..........
Aila payable.......... ......................... ...
Acceptance untidr Lattera of Credit ............ ...........
Other Liabilitles ............. ............... ..........

Total Liabiitie ............ 01.316,311,M0
Lace ta Directors ............................... ... ......
Average Cloin helIS............................... .........
Average Dominion Notes beld ..............................
Oreateat Amouat ln Circulation --............ -...............

TORONTO STOCK EXCHANGE-UNLISTED SECURITIES

111.422.56
111301.4.488
1131w 0988
M0.412:424

6,418,042

98.7e2,226
11,779

7.63M3,849

12.965,399
Î.789.361

10,710,791
2,33U.569

8.481,490
60,4t6.31t0

129.716,450
104.166.355

Lasta
WimR BRaS» SEPT. lprite

Abitibi PUlP ........... 20
Aines Holden.......161

Apex .............. «...
Asbestos ........ 10
Bailey . .........::. t5
Beaver ,..... ... 27
Bell Teleplione... .bOnd: O
Cernent.......bonds 9
Chamibers .........
CP.R...........ntus 108*

Sales Waasc BwNDE SET. 1er

Dame Ex........
Dame Foundry.
Daine Right

s...

Daine Tex........pref.'
Oould..............
Great Nor.... .... ....
Hone Bank..........
loi. Porcupine. ...

Price sales

1170

WEE EDE S LatestWER< EflE SPT. l8T Price

Jupiter. .............. Il
Kerr Lake ......... .... 41
Loews.. ... ...... _».....4Z
MacDonald.......... 1
Mcfntyre ..... 4
McKinley. ... -ý_ ... ..
Mi ning Corporation... 106
Nat. S. Car ...- ý- 45
Nat. S. Car......pref., 8

Sales

Sale

1000

50
175

WEENE BrEns SEPT. la?

Pearl Lake.. ý.........
Peterson Lake .....
Plenarutil..... ......
Por. Crown ....... ....
Preston Easomet.. D'
Smnelters ..........
Temiskamini. .:....
Vipond.. .............
West Damne....... ...

DOMINION SAVINGS BANKS

.atest

1

31
64

Sales

Sm0
67

11
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CLARKSON, G;ORDON & DILWORTH
Cnàa-iaz AccouNTAulTs, TRtusTEEiS, RiECEl VERS, LiguiD>ATois
Merchants Bank Building, 15 Wellington Street West, TORONTO

a. R. C. CIsrkson, 0. T. Clarkson.
il. D. Lockhart Gordon. R. J. Dllwartb.

Establlished 1864

CHARLES D. CORBOU LD
CHARTERItD AccovNTANT AND AuDiToR

Ontario and Manitoba

806 Sterling Bank BIdg. .... Winnipeg

A. A, M. D A LE'
CHARTERED ACCOIJNTANT

WEYBURN SASK.

EDWARDS. 14ORGAN da Co.
imporial Life Building, 20 Vmcoria Street ... TORONTO, Ont.617 Herald Building. , Frt Street Vý est . CALUARY Alta.710 London Building, Pender St. W. .. VANCOU VER. l.C.
710 Blect rie Railway Cham bers, N otre Arne Avenue MaNPE.Bn.201 Royal Trust Building St. jamesstreet .... MONIRRAL. Que.Gieorge Edwards, F.C.A. Arthur M. Edwards. P C.1.W. Pomeroy NMorgan W. H. Thompcon H. Percivaî Edwardnhiho rne W. Borrett Chas. E. White

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CBARTERELD AC40UNTANTS

WINNIPBG ... ... MU4 Blectric Railway Chambhers
.AýHendersan & Ca.LETHBRIDOR, ALTA. .. ... ... Acadia BlockMBDICINE HAT, ALTA. . .. . 402 Huclevale Block

W. A. HUNDEISON A. B. 01mmos J. D. Ruio BÀA88L joue

JENKINS & HARDY'
ASSIGNHES

Chartered Accountants Trustees
1534 TORONTO STREET .... TORONTO
52 CANADA LIFE BUILDING .... MONTREAL

M. S. LAING P. C. 8. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants

Trust and Loan Building, McCallun HîIi Block,
WINNIPEG REaINA

J. Hl. MENZIES, F.C.A.
CHARTERED ACCOUNTANT

(Succeeding Cross & Meozies)

Bank of Nova Scotia Bldg,.. WINNIPEG1

D. A. Pender, Cooper, Siasor & Co.
CEIARTECRED ACCOUXTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIFEGCC

RONALD, ORIGOS & CO.
]RONALD, MERRETT, GRIGGS & 00.

<Cbartered L4onîants Audigors Trustera Liquldators

Winnpg Saskatoon Noms Jaw Londoni. Eng.

JOHN B. WATSON
CIIARTERED ACCOUNTANT AND AUDITOR

Official Assige for the Judicial District of Calgary

CALGARY - ALBERTA

Rutherford Williamson & Co.
Charterei A.umts TIN1sg<*s0 and Lquldau>ra

84 Adelatde Street East, TrerenS.
CORRHSPONDENTS AT Cablé Addrens-" wILLco.,"
lialilax St. John, N.B. Winnpg Vancoiuver

The Great West Permanent
Loan Company

Paid-up Capital .... ................... ...... $2,400,484.03
Reserve.ý............ .... -....... -......... 678 84067
Assets ......................-. ........... 7, 100:546.1Il

5%0é DEBENTURES
An Authorized Investment for Trust Funds.
Ask for Bookiet "About Debcntures."

WINNIPEG, TORONTO, REGINA, CALGARY
EDMONTON, SASKATOON, VANCOU VER, VICTORIA

LONDON, 'ENG. EDINBURGH, SCOT.

(NEW HDITION NOW RHADY) (SEND IN. ORD13RS NOW)

Manual of
Canadian Banking

By H. M. P. ERARDT

Price - $2.50 Potpaid
Published t'y

TXII MONETAIRY TIllES. M2 Oburoh St., TORON4TO

September 3, 1915-
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CANADIAN SECURITIES IN LONDON zi NI AVSIff

Canada, 191)9-34,31Si: 88,'
Do., 19U8. 3%8
Do., 1947.2Î1..70'
Do., Can. Pac. L.G. stoc2 8'
Do., 1930-50 stock. 31% , . .
DO.. 191419,31%,951,4
DO. 1940.6 49 *I2
Do:. 190.4%.9. 1. 1

Alberta, lm2, 4% 831'

Do.. 1:9: '2, 911'
Do.,* 19U4 à2 9W1

British Columbia, 1941, 2%. 70'

MD o , 19 2 3.54% . 9 5 
D.1984%, 87*

Do., 1947, 4e. 87

Do.: 1950 stock. 4%,671'

New Brunswick, 1949, 4%. V7is
Nova Seotis. 1942% 791'

Do., 1954. 3é%
Do., 1984-64. 4À %. 931

'Ontario. 194. 8 0'
Do., 19474%. 89'

Do.. 194.. 4%9'
Doeb., 191,4%, 90
DO., 1919, 42%, 95j.
Do., 1951, stck 01 8~

Do.. 1954, 4%. '

CDoa. 19304 41% W*
Do., 1919, 44. 5,. 92

Do., 1935,tc44. 83

Do., 195,4. 92'r

GrlgatrWno, 194 . 41% 90
HaDo.. 1934, %. 861,

Emiontn. 1952.3.ý 5% 95'

Mo,,n 195. 4.
DO., 193,~~9
Do,.4, *.7'
Do.. 194-U5,% 8
Do.,M (St. oi>,2% *
o..e Winnipg, 954Î, 97 *

HmlonJw 19"05. 4%. 61
Daio.ev 191.3, 3%, 892'

Mdicne. a 1942. -54 59.0
MontoVnovr IF2 4%,

-Do.. 192 , 4 se
Doro., 942 1~% , à'. 7J

Pot rt" 199604'.41 87 . 5
1Do.. Le s. 4 K. 99

o. . 1 950-514%, 86
Do.. 193,5,91

Newia 1estmnst2. 13-24% é
Do., 194-63,5%, "

o, V948-o1,e4. 819M'1.8
g)taaoi 193. 45%, 931

Do., 19503-62 52
Do., 1932-61.5%.91k

prineber t, 1953. 41%8
De.,b 19nco-4 . 11 % 85'

Toront. 191 4.% 96 1

D., 16 3 M- 51

Regoa 19256.4K.% 834
Do. 1943-61, .4%.96

Do. 1925.32. 4% 841
Sakton lm, %. 9e 944%

Diori, 1962 4J% 81'

Do., 1916, 5%.9
SouthboiV, ncoý196. 5%.4'

Do. 8

Do.. 194834,9

<b- ANADI[ÂN BANKS0
Bank of British North Americs, 581,. L
Canadian Bank cf Commerce. 38à

NILWÂYS

Alberta & Gt. Waterways, 5% lot mort.. 9é'
Alteona Cent., 5% bonds. 65'
Algomna Cent. Terminais. 5% bonds, 50'
Algoma Eastern, 5% bonds, 75'
Atlantic & North-West. 5% bonds. 981
Atlantic & St. Lawrence, 6 Y,, shares, 110
Buffalo & Lake Huron. lat mort. 51% bonds. 1141'

Do., 2nd mort, 4ê% bonds 111*
Do.. ord. shares. .210, 1o*

Calgary & Edmonton, 4% deb. stock. 781'
Canada Atlantic, 4% gold bonds, 60
Canadian Northern. 4% (Man.) guar. bonds. 80'

Do.. 4 b. (Ontario Division) lat mort, bonds, 60
DO..' 4% <lob, stock, 55.21 3
Do.. 2% (Dominion) guar. stock. 60
Do., 4% Land Grant bonds, 94.
Do.. à% (1919) notes. 94'
Do. do., 1918, 901
Do., Alberta, 4% deb. stock, 82'
Do.. S% Land mort. clebs. 75, 4, 5
Do., Saskatchewan, 4 k, deb. stock. 82'
Do . 21% stock. 80'
Do., 5% income deb. stock, 51
Do., Manitoba. 4% deb. Stock. 891'
D.., 1924. 4%. 882, Af

Canadian Northern Alberta, deb. stock, 78P'
Canadlian Northerii Ontario. 3J% deb, stock, 19M8, 79'

Do, 4% deb. stock. 70'
Do:, 32% deb stock. 1961., 781'

Canadian Northerfl Pacifie, 4% stock, 851'
Do.. 4é% <lob, stock. S&'

Canadian Northern Queboc, 4% deb. stock, 711'
Canadian Nortborn Western. 46% <lob, stock. 87
Canadian Pacifie, abares, $100, 161, $1. 591,6Mi

4% <lob stock, 841, di. 1. M1
Do., 4Ï* prof. stock. 79. 61. 801. 791

DoClois, 5% bonds. 965
Do.. 6% notes, 1065, L.7.

Central Ontario. 5% bast mort, bonds, 9W1
Detroit, Grand Hayon, equin. 6~ bonda. 104

Do.. con. mort. 61> bonds Q2
Dominion Atlantic 4% lot <lob, stock se

Do., 4% 2nd deb. stock, 871'
Duluth, Winnipeg, 4 x. <ob, stock. 7'
Edmonton, Dunvegali & B.C., 4% <lob, stock. 81'
Grand Truflk Pacific. 3% guar. bonds, 71t*

Do., 4% mort. bonds (Prairie) A, 61'
Do. 4ý% at mort. bonds (Lake Suiperior). 72,2. 1
Do., 4%<o.,stck. Ma*'

Do., 4t bonds (1 BMýountain>, 64*
Do., 5notes, 96'

G'rand Trunk Pacific Brsnch Linos, 4% bonds. 81'
Grand Trunk, 6% '2nd egip. bonds. 10.1'

Do., 5% <lob, stock, 87!, .671
Do.. 4% <lob, stock. L65 . #.
Do., Great Westtri, 5% deb, stock, 851
Do., do., 5% bonda, 86
Do. 5% notes,9.113
Do., 51% notes 19,
Do.,do., 1920. 95, i*.
Do., NortliOrn of Canada, 4% çeb. stock. 67'
Do *4% gui r. stcký , 2.1,22, 1
Do., s% let pref. stock, Sft1.4
Do.. 5 ib 2nd prof. stock, 48 .
Do.. 4% $rd pref. stc 2415
Do.. ord. stock, 9,61 .1 9,

Grand Trunik Jonction, 5%, mort. bonds. I001
Grand Trunik Western 4%* lat mort. gold bonds, 87*

Do.. do., dollar bonds. 69
Manitoba South-Western 5% bonds. 97
Minneapolis, St. Paul & Salt Ste. Marie, Ist mort.

bonds (Atlantic), 98J. 1, 94,81
no.. at cOns mort. 4% bonds. 821.53,4.31
Do. 2nd mnort. 4% bonds. 81
Do.. 7% prof., 8100, 129À, 01,29i
Do., commoil, $100,122t,3, 41
Do.: 4% Leased Lino stock, 75'

Nakusp & Siocan. 4% bonda. 981'
New Brunswick, ist mort. 5% bonds, 1091'

Do., 4% lob, stock. 77, Î
Ontario & Quoboc. 5% <lob. stock, 99, 71

Do., abares. 8100,.6%, lis*
paciflo Gt. Eastern, 41% <lob, stock, 94*

Q' A Pil nd Long Lake. 4% lob. stock. 60'
Quo.boc & LaIteý St. John. 44 stock, 60'

1Queboc Cen~tral, 4%. <lob, stock, 77,.8
Do 2nd deb, stock. 65

Orý 3d mort. bonds, 95
Dstock '

st. ,bobn & Quebec, 4% <lob, stock, 8W1
St. Lawrence & Ottawa' 4% bonda, 77, 8
Tomiscousta. 5% Prier lion bonda,98

Do., 5)1. comniittee cortificates. 112'
Toronto, Grey & Bruce, 4% bonds. 88'
Wisconsin Central, 4 b. bonds, 751'

Do., ordinary, 11
L. o.: 4% Ist mort. bonds, 84'

LOi.r %C46ugAiIES
British Empire Trust, prof. ord,, 15.'

Do.. 5% cum. prof.,i14s. 5d.*
lnvestmne- t Corporation of Canada, u1'

Do., 41% <lob, stock. 841'
Trust and Loan cf Canada ULS Paid). 96s. 3d., 7, Gd,

5,.71d.
Do- (ES paid), 57s. 6d.. 6s. 3d.
Do. (,£1 paid, 120s. 6d.'
Do.; 4%toek . go

DO: lo dbs., 18'
Western Canada Mortgage, 5% bonda, 68'

IlAII Vomp"4IE
Amslgamated Land and Mortgage, 7% prof.. 169- 34.*
Briisb.American Land. A. lis
,Calgary and EdotnLand, 8s. lid., 9d.
Canada C..ompay, I5
Canada North-West Land, NO'
Canadîan Northern Prairie Lands, 30s.*
Canadîan Whoat Lands, 9d.'
Hudson's Bay, 94s. Bd, os. sd,. 9Os., 889. 9d.

Do., 5% pref., 90s, 6d., 87s. 6d., 9Ss.
North of Scottand Canadian Mortgage, 51'

Do«. 4% <lobs., 82
Scottiah Manitoba. l55.'
Southero Alberta Land 91d.

Do., 5% deb. stock, le-'
Do.. 6% <lob, stock. P5*

Western Canada Land, la. 4d.*
Do., 5% deb. stock. 241'

A ,,jaau4r, prof., 19s. 6d.*
Ames-Holden-McCready. 8% bonds, 96'
Asbestos and Aabestic, lUs. fid ý
Asbestos Corporation, 5% gold bonds, 60'

Do., pref-. 20
Do., shares, 5

Bell Telephone. 8% bonds. 101*
British Columbia. Brewerles, 6% bonds, W5
British Columnbia Beîctric Raiiway. 44% perp. coln.

deb. stock, 651'
Do., 5% preif. ord. stock. M5
Do., del, ord. stock. 22'
Do.. 44% deba.. 941'
Do., 5% pref. stock, 71e

British Columbia Telegraph, 6% pref.. 100'
Do., 4J% stock, 92

Calgary Brewing, SIG bonds, 78'
Calgary Power, 5 %, bonds, 84
Camp Bird, 4s. 64.*
Canada cornent, ord., 25'

Do., 7% pref. stock. 861
Do,6%at mort. bonds. 92.,

Canadian Car and Foundry. Il~ 17I 1,21J
Do., 7 , pref. stok 2.4
Du., 6% lob s., 1041,- 38,

Canadian Cotton, 5% bonds, 70'
DO., prof.. 72'

Canadian General Blectric, ord., 111. 12&, et. il
Do.. 7 ý,, pref. stock, 101

Canadian Locomotive.c55
Canadian Mining. 7s. 94.
Canadian Steamship. 5% deb. stock. 721'
Cadian Steel Foýidries, 0% lat mort., 96

Do., ordinary. 12à
Canadian Western Lumbor, 5% deb. stock, 40*
Canadian Western Natural Gas, 5% <lob, stock, 701'
Casey Cobalt, Ss.- 1 W.. lis. 6d.,
Cedar Rapids, 5% bonds. 92'

Do.,.,d_. 571. 64, 3. 2j
Cockshutt Piow. 7% pref., 59
Columnbia Western Lumber, 6J% pref.. l2s. lid., Gd.,

4ýd., 6d.
Dominion Canners, 0% bonds, W$'
Dominion iron & Steel, 5% cons. bonds, 77e*
Dominion Steel. ordinary* 46, 3.7, 6

Do., 6% pref. 75j, 5,4
Do., 0% notes. 91 2

Electrical Deveiopment of Ontario, 5Y cldebs., 8W1
Imperiai Tobacco of Canada. illa. 9d., 17s.

Do.. 6% prof., 19s. 9d.
Kamninistl'luis Power, 125'

Do., 5% golbd bonds. 97à, 1, 1
Lake Superior Paper, 6% goid bonds, 43'
Lake Su crr common. 101, Ili. 1. 101

Do., 51% gld bonds, 94. 7
Do., 5%A income bonds, 281'

Le Roi, No.. 2, 10. 71d., Ils, 4151.
Marconi. 6s. 3d.. 6s. 6d., 6s.. 41d.
Moline PIow, 7% prof,, 100i'
Mond Nickel, 7%(. prof.. 24..

Do., 7,X non. cumn. prof.. 21s. 8d.. 9d., la., Bd.
Do0.: ord.. 64s.'
Do., 516 deb. stock 100
Do., 6% <lob, stock,102à1# 2 1

Montroal Cotton..5P<ob.
Montreal Litht Heat and Power, 5% <lob, stock, 228.

5,3,0
1%ontreal Street Railwsy. 4à% dlebs, 974-

Do. (1908), 95,.4L5,581
Montresi water, &c., 41% prier lien, 911
Nova Scotia Stee1,_S%-bon<ls. 77, 1

vigation. 5% bonds, 205'

owr 100,122J. 19k1,181
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Shrinking Securities
Are your investmnents yielding as
good a revenue as a year or two
ago ? Probably not. Reduced
dîvîdends and dividends passed
have cut down the yield seriously.
There is one thing to do and you
should do it. Size.up the Ioss and
then place a pol 'cy on your life
large enough to replace the lost
income.

Better do it at once and in the
best way-that îs in the

CANADA LIFE
ASSURANCE COMPANY

HiERBERT C. COX,
Ppogldent and General menager,

N.B.-Booklet No. 283 wili weil repay your careful
study. Its f ree for the asking.

WESTERN MONEY-WESTERN ENTERPRISE
WESTERN ENERGY

The W estern Empire
Life Assurance Company

Head Office: 701 Sommret BIdg.,Winnîpeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as Dîstrict Managers. If
you want tu increase your earnings, see eur latent Agency
Contracta. Apply-

WILLIAM SMITH, Managing Director

Good Places for Strong Workers
AIway8 ready to negotiate with energettc men capable
of producing paid-for Insurance în satisfactory volume.

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Portland. Maine

ARTHUR L, BATS, PausmeaST. HENRI B. MORIN, Supeavîsoin

For Agenctea In the. Western Division. Province of Quebea
and Eastern Ontario, apply tu WALTER 1. JOSEPH.
Manager. 502 MoGill Building. Montreal.
For Agencies In Western Ontario., apply ta IL J. ATRINSON,
Manager. 107 Manning Chambers, 72 Quecs St. West. Toronto

The London Mutual
Fire Insurance Company

Established 1859

Assets .... -.. .... $863,554.52
Surplus to Policyholders .... $433,06 1.40

Divectors
A. H. C. CARsoN, Toronto,

President
(Carson & Willîans Bros., Ltd.>

R. HOMEr SMITH, Toronto, Vice.
Presiîdent
(Comniissioner Toronto Har-
bor Board, Governor Toronto
University)

F. D. WILLIASs, Managing
Director

A. C. MCMASTER, K.C., To-
ronto
(Solicitor Toronto Board of
Trade)

W. T. KERNAHAN, Toronto
(M~an. Dir. O'Keefe Brewery
Co.)

S. G. M. NESBITT, Brîghton,
Ont.
(Director Dominion Cannera)

H. N. COWAN, Toronto
<President The Cowan Co.,
Ltd., Chocolate and Cocom
Manufacturers)

G. H. WILLIAMS, Winnipeg
(President Canada Hail Inac.
Co.)

Mlead Office, 31 Scott Street, Toronto-
F. D. WILLIAMS, Manàglng Direotor

WESTER-N INCORPORATHU 1851
ASSURANCE COMP'ANY FIRE ANDh MARINE

A3seta......................... 8 3.SWQUOO0
Louses paid since crgzanlzation ..... 61.000,000.oo

Ileait ilUre: , TaoRNT, ont.
W. R. BROCK. W. Ji. MEIRLE. C. C. FOSTER.Prealeent Vice-1>reiient and General Manager Secretary

CALEDONIAN INSURANCE COMPANY
Tite Oldeat Scottish Pire Office

Head Office for Canada MONTREA.
J. G. BORTHWICR* Manager

MUNTZ & BEATTY, Realdent Agents
Temple Bldg . BaY St., TORONTO Telephone M a in 66 & 67

The Northern Assurance Conipany, Ltd.
of London, Eng.

CANADIAN BRtANCH, 88 NOTRE DAME ST. WEST, MONTREAL
Acc-umulated Funds, 1914 ........................ $41 ,61,000

Applications for Agenciea solilted in unrepresented districts.
0. B. MomsRLy, Supt. B P. PàAnsON. Agt. Rowr. W. Tyite, Man. for Can.

BRITISHI CROWN ASSURANCE
Corporation, Llmilted

OF GLASGOW, SCOTLAND
The Right Hon. J. Parker Smith, Prea. Dý W. Maclennan, tien Mgr.Head OMfce Canadian BraIch-TRADERS BANK I3LDO., TORONTO

A. C. Stephenson. Manager
LIberal Contracta ta Agents in Unrepresented Districts

Septembet 3, 1915-
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BUILDING PERMITS COMPARED 1INDEX NUMBERS 0F COMMODITIES.

IDBPARTMBNT OP LABOUR
FIGURES)

NOVA ScOTiA:

Sydney .........................
Monuton.................. ......

Stg .........................
Mitionn.......................

Qunebc........ .................
Mlstonuv......... .... *.:....
Lachnea......................... --
Westemount .......... ............ *
Longuneui..........................

Otawe ...........................
Lonuitl......s.... ...........

Belleville.....................
Petrboroegs..... .............
Tornton-........................
Bt.ateie............... ....
Niatraoroug..............
Wellno............ .....
Ht aitoen......................
Nrantfrd ai........... .......
Paris.............................
Haiton..........................
Guephnt.f...........................
Barin.........................
WGait.............. .........
Guelpbr............ ....... .......
Londn ............ ...... .. ......
W dSt.omas..... ........ ..- 1......
Chtao.r...................... ..
Windor........ .......... :.......
St.n Shouna............... .......
Cobat............ ............. -..
Widsor.. .... .......... ....... -
Suoblt............................
PoArthyur. ....... ............ ..

Fort William.............. ......

MANITOBA:
Winnipeg.................. .......
Brandon._ ........ ...............

SAOKATCHE3WAN:
Regina....................... ....
Swift Current........... .. ......
North Battieford ...............
Yorkton. .........................
Weyburn ............. ............
Eatevan ý...... .................

ALBERTA:
Edmonton..................
Medicine Hat .....................
Lethbridge................ ......
Redi De ........... .............

Bar rîsa COLUMBIJA
Vernon........... ...................

New W stminte......... 
.........

V a n o u v e . . . . . . . . . . . . . . . . . . .

Poit Gry..............Sort IVano. e............
South Vancouver...............
Victoria,............_.... ...
Oak Bay......................
Prince Rupert......................

71,867
128:817

23,E00

203 9i3

432,4940
52,:5
12,030
17,380
1,300

48.6.0
N il

12.128
5350

7,(*60
5N,.068

48,874

68,925
14,785

1,948
18,325
6,375

80,92m
11,187
28,1Du

26d,185
13,,u
40 ,650

22,179
14.u4

300
27,300
2,265

34,750

189,200

4.1,0O

Nil

860

42,200
3,000
2,M2

14,00

Nl775
27,M00

171.061

12.791

8,900
Nil
5,8W0

JI>LY

1914

28,170
175:025

110.400
110>110

277,7(31
15,250

273>0~
2,621,6~0

30,770

13,00

29~9,100
15,250
5'.1u8

1,4.0
60,65

2,320,910
83,033

120,5.0
61,815

284,900
79,635
3,367

16,91.0

75,450

28,751
3t 1,05
59 t4

223959)
8,60
414360

44,150
213,709
213.475

1.895,75t)1 5,2584

2541,790
,9 "70

e5050
84,250I

733.630
88.414
23,520
6,900

1,650
8,3M5

15,515

86,115
16,810
34.&5

9.0
24.850

46,0

76,750

73,838
72,B"0

268,50
2.089,030

59,260
18,'140
M0,320
12,800

250.480
45,250

63.495
11740.842

34,159
92,180
28.1,05

215,975
61»80
1,419

38,115
ô,475*
6,:1147'60000

75,290
46.920
23, é78*

170,376
14,1101
t'MM0
3.800

16,?SO
211.444
178,7.6

1.706,5W0
12,250

M27605
15,:;
15,250
2,05(1
a1.350
2,60

69t130
85,414
21:296

7,160'

875
6,356

12.285*
W2,060e
3,690
14,014
24,W86
85,660
69,590
18,5W0

A increase.

INDEX NUMesns

Juiy dune i JI
<DEPARTMBNT 0F LABOUR .E -

FIGURES) zE

i. GRAM*S AND POnosas:
Gris. Ontario..............

Fodder. ......................... ..
Ai............. ................. 1

il. ANIMAL« AND MR.evs
Cattie andi beef ............ .. ......

Pouitry ................ .....
Ail .................. 1

Ili. Daïev PaOnUOTI ..................... 9
IV. Pis» -

Prepared liaith...................

7.Orua FooOS:
(À Fruits andi vegetabies
Presh fruits. native....................... 3
Fresb truits. forelgn................... 
D'led fruits ......................... à
Fresb eetbe.. ................. 3
Canne= vea..............

Ail........................... 7
(Pl Mîsceiianeaus grocerles and provisionti 1
aretdstuife s........................ .. ... 1

s.ucele et.............. .............. g
Ail ........... ............. ........ 2

Aol..s.........................

Cotton£s.............. ......
Silks................... ........ .
Jutes.................................... 42
Plit produots .........................
Oliciotha...................... 2

Ail ...........................
VII. Hinus, LEATnziR, BooTS AND Saoss.

Hîdes andi tallow ................ 4
Leether.

Botsan .. os....... . ........ ........ i
Ail............ ......

viII. MERTALB ANDO ImpimEEX .. i
Iron anIl steel .......................... . 1
Other m'etae.............13

Ali.............. .......... ..... 3
IX. Fus,. ANo LiOXimmo*

Fuel,.......... ........................ 6
Lightlng. ......................... ...

AU ........................... 
il

K. BIJILDOu MArEEÀUL:
Lumber................................. 14
Misceleaneous tneterlas.................. 140
Peints, DUls and gass................... 1

Ail .........-......................
91. flouest Puauungeniair

Furnlture .............. ...... ........ 4
Crockery andi glasswane..... .. .......
Table cutlery...........................4
Ititchen furnishingi ......................... le

Ail ................................ 16
XII. Dituos A"J CIIEEIoSLs..................... 1

XIII. Mxsosa.NuO a
Purs...................
Liquorsï and taco...............
Sundries ............. .......... 7

Ail..................... 1

Ail ommodltls............................

2410.7
183.7
lb7.0
191.5

222.1
173.6
18.2
161.6
191.9
142.2

148.6
137.9
141.7

b102.4
100.9
127.5
141.8

78.4
114.7

154.8

129.2
121.7
136.7

178.6
123.3
85.9

243.8
163.5
107.0
151.2

158.8
175.3
158.3
175.6

ep7.8
c21

6
.
4

113.0
150.8

117.ô
9010

100.5

175.0
120.6
153.0
145.6

146.0
160.@
80.2

1%5.5
136.3
159.5

144.0
136.0
116.0
129.1)

198.0
172.8

188.1

219.0
173.2
186.9
176.2
193 .8

144.6
145.0
144.8

al
27 

.5
947.5

127.5
1934.4
101.2
118.1

1416.1
121.5
1341.8
121.7

160.3
125.6
?5.6

2214*0
163.5
107.0
141.3

192. I
173.5
158.3
176.1

10.1.3
C203.4

110
105.6

176.1
114.0
V:3.5

146.0
160.8
Sn. 2

125.5
1.38.8
159,5

142.0
136.0
117.2
1293

c147.3

*Seven coinmedltles off the. market. fruits' vegetablis. etc. a. Straw.
bernies oniy. b. Strawberries cherries and raspherrîes. c. Including abnormal
riscs lit the price of apelter and zinc the index numbers for June andi July
would be 1495 and 149.7 respectively and for the sub-group Other Metais, 250.8
andi 269.4

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
WEEBN ED Silprimas IsT

mines

Porcupine Crown Mines. Ltd...... ........

Asbestos Carp. of Canada. ....................... pref.
............... bnds

British Can. Canqiers. Ltd .......... ... _...
................ bonds

Cen. PeIt ............... '**** ...... coro.
......Ïi *............ ... pref.

Ce.,Light .P er... .................
-................... bod

Can. CORI &~ coke -.................... con.
................ bonds

Cansdian Pacifie ots..............
Caýriage Factoriea. Ltd ...............

CedarsRjapitis Mfg. & Pwe5......

Par
IValue Sellers Boyer Sales

75

75>0

Igiftelueseeug (OoaiMued)

Dom!pion Glass Ca.. L1 td.........
............bonds

Frontenac Brewyenies Ca ................. ....pref.
...bonds

Mexican Northern.Power ............

MeianMbgany & Rubber,Corp.. ......Meican ati bands
Mont. Tramway & Power COa... .. .........
National Brick...........con. ....

bonds

Peter Lyl Construction.......... praf-
Sherbjooke psil7 ray & Power Ca .......

Western Can. Power.......... .........
Waya4emagk PuIP ArPa Par Ca............

.... ... bonds...
.. . . . . . . . . . . . . .

Par SlesByr

Value 
B yr100 8

100 ..
100
100
10 .
100
100
100 .. .
100 ... . .
iGO 40
100 42
100 72 ..
ifl
10 1
500 .. ..
100 25 ..
100 ..
100 74

Sales

1200

1

147.8
136.3
16à.7
150.4

2281.9
185.6
175.7
2168
195. 7
1u3..3

19.5
147.8
148.9

b109.4
87.2

121.7
248.5
97.7

131.2

125.1
tob.2
102.8
101.6
112.5

14t.0
145,0)
93.6

2121111.6'
102 .
132.8

249.1
toi. à
185.7
173.6

101.8
116.4
1(440
108.4

121.1
90.9

1149.0

185.2
110.8
1110.6
140.7

146s.1
133.9
72.1

115. 3
128.8
111.6

235,0
128.3
106.2
144.81

184.0



BRITISH AMERICA
ASSURANCE COMPANY (FRAND RIIC

luii. iead Office, TORONTO
BOARD 0F DIRECTORS :

W. R. BROCH, Prosident W. B. MBIKLB, Vice.Pretident
ROBT. BICItERDIKE.M.P. UEO. A. MORROW
H. C. COX AUGUSTUS MYES
D. B. HANNA LT. COL. PRBDERIC NICHOLLS
JOHN IlOSHIN, K.C.. LL.U. JAMES KERR OSBORNE
ALEX. LAIRD COL. SIR HENRY PELLATT.
Z. A. LASH, K.C., LL.D. C.V.O.

E. R. WOOD
W- M. MEIKLE, Managini Director E. p. OARROW. Secrstarw

AMIS# Over $2.00,0OO.OO
Lous« Pald sinos organlztation Over 838,O,OOO<

THE DOMINION 0F CANADA
QUARANTEE & ACCIDENT INS. CO.

Accident lostwance Slckness Insurance Plate Glass Insuraince
BurliarY Inurance Automobile Insurance Quarante. Bonds
T'he Oldeat and Strongeat Canadien Accident Insurance Company

1s.ulte noutreat WIaIpe calgau7 Vancouver

COMMERCIAL UNION ASSURANCE CO.
LIMITEO. UP LONDON, aNaLANI7

TêtalsAnnual tincorne Total Pire Losses Peit $174.226,575
aceeda...... 45..0 Deposît wlth Dominion

Total Punda Ezceed. lSS,500.00 ornmsentý.. 1..20438
Head Office Canadian Branch, Commercial Union SIdg., bMontreal.

Tornt OfieJAS. MOREUOR. MAniAOSS.
Toroto Ofic ... ... 49 Wellington St. East

G RO- R. HARO RAPT, Glinerai Agent for Toronto and CovAtl of York,

Waterloo Mutual Fire Insurance Company
ESTABLis5HBDI lm 13

Hea.d Omfo., Waterloo, Ont.
Total Assets Siat December, 1914.. .......... .ý. .. ý$890,000.00
Policiea in force In Western Ontario, over ........... 30,000.00

WM. gUIDER. Prealdent. GEORGE DiEBEL. Vmc-Preident
FRANK HAIGHI. Manager. ARTHUJR POSTER. Inspector

TUIE LAW UNION & ROCK INSURANCE CO., Umited
op' LONDON Founded in 1806

Asacta exceed 848.000.000 00 Over 012,M.0000,00 invested in Canada
PIRE and ACCIDENT RISKS Accepted

Canadîan Head Officeý 57 Beaver Hall, fMontreal
Agents wanted In unrepresented towns in Canada.

W. D. Aiken. Supermntendemit J. E. E. DICKSON,
Accident Department 1 Canadian-Manager

Economical Mutual Fire Ins. Co. of Bertin
aEAI8 OIFFICE .... l... RRLI, ONTARIO

CASH AND MUTUAL SYSTEMS

TOTAL AssETs, $725,000 AMOUNT or Risit, $27,000,000
GOVERNMENT DEPOSIT, $50,000

JOHN PENNELL. GRO. 0. H. LANG, W. H. SCHMALZ.
President Vace*president Mgr..Secretary

ANGLO-AMERICAN FINE INSIIDNCE COMPANY
J. W. RUTHERFORD, Gieneral Manager..

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE 0F ONTARIO ARE INVITHO

TORONTO S 61-6 Adelalde Street East

SIMVPLICITY FIRST
ia about as important ini your life assurance as
" Safety First, ''because a contract that is miot
simple to understand niay not bc safe for your
particular put pose.

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above ait CLEAR and SIMPLE -the new
policy standard as set by

The .Sovereign Life Assurance Co.
of Winnipeg

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

The Coampany commenced business in the REIGN 0F GEORGE 111.
and the. folîowing figures show its record:-

At the Accession of Income Funda
KING GEORGE IV........$ 387005 gS,$ 00605
KI NG WILLIAM IV. 657.115 ... 31038,3M
QUBN VICTORIA 789 865 ... 4,575,410
KING EDWiARD VII. 8,50,670 _. 11,18s,485
KI NO GEORGE V. . 6.8461M9 ... 15,186,090

and et
SIar DECEMBMR 1914 ... 7,482,45 .. 19,064.425

in addition the Company fuirs Subscribed Capital of Eleven Million
Dollars (of which 41,.32000 in paid up).

Agexta wanted la uumrepmescflte4 dItrIcrts.

Head Ofice for Canada, 179 St, James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

UNION
ASSURANCE SOCIEV."TY

LI4MD
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch .... Mlontpeal
T. L MORRISEY, Resident Manager

North-West Bpanch .... Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent -TORONTO

Agencîes tbroughout the Dominion

SUjjrç InE POUR DED A.V. 1716

THE OLDF.ST INSURANCE CO. IN THE WORLD
canadien r-Knob ... Torontio

H. M. BLACKBURN, LYMAN ROOT.
Manager. Assistant Manaller.

The LONDON ASSURANCE
Head Office. Canada EranCh. MONTREAL

Tota ronde . 1 $2840011400

Established A.D. 1720. PIRE RISKS accepted at current rates

Toronto Agents .. S. Bruce Harnian. 19 Wellington St. East

September 3, 191. THE MONETARY TIMES
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TRADE 0F CANADA BY COU NTRIES T.d n omecOtw.
MONTH 0P WIRCH

COIJNTRIES. "1 1!115

Importe xporta Importa. Exporta
B rii ih E m hre. 

$ IlUnited Kingdom................1,123091 761,07 &,967,687 24.413,749Australia......................1.3 418.76 lit.2.15 411.28
Bermuda......................2w 40,818 1,54-) 7M,90
-Britishi Airica

East....* *.............................. .. l5 2.837 3,616 4,0
South.*........ ............. ...... 29,783 328.037 7,28-2 85.4
weaî....................... ............. 2105 ..... 5,448

British'East lndies. .,----ý................... ..... 816574 57..158 *83.22 78.792
> Gujana..... ý.........................579.269 97.62 1 M. ,867 149.749

Honduras ............ -...................... 67,18-3 558 13.181 738
< West Indïes........... .............. ..... 152.3nI 53.628 61,613 650,749

Fiji. ........... ... ........ ... -.......... 3,95 17.638 9do 8,520
Gibraltar ..................... ....... *-: **5ü***- 258M9 -- **- ..i.. î
Hong H4ong ...... -......... ... .... ........... .3,6 23.6930,9 17.223
Malta.... ý............. ......... .......... 46 874 7
Newfoundland ..... ... ......-........-............ 2(1437 200,0 4 58.118 23 t,71 8
New Zeaîand.................... ...... .9957 111.358 437.550 172.J20
Other British Empire . ................... ........ s qil1 150 2,578 3,728

Totala. British Empire........... .... 13.M5.321 9,803,108 9,1260306 27,246,1.8
Foreign Couffirees.

Argentine Republic........... . ................. 8312.824 29.141 736.234 25,498
Austria-HungarY.............. ......... ......... 131,N48 24,297 1,917 .... ...
Azores and Madeira la.....1..............................8-8...
Belgium...........-................ . ... 9 ('56 170.087 10,114 ... . .

BraiI.....................................29.08 87.187 175.270
Central American States ... .. ..... ....... ........ 2 88 5.(9 .47090
China................. ........... ..... ... .... 88:37 57,19A 16.742 730
Chule. .......................... ....... .... 8 3967 1905 2,4
Colombia........................ .7 - 9 15 39.62 2157
cuba ....................... .... ............. 271 61.388 2.163 28199
Denmark..........................
Dan. W. Indie ....... . ... 2,424.................1 ,12
Dutch E. Indies....................... ........ 61'6 3,460 13,22 4,270
Dutch ,,uih.na ................... 2 5.513 ... 4,M9
llcuador ................................ 65 225 1,155 2 2
Egypt.».... ....... .... ....... ......... .7 1'5 3,.u5 m9 1.4.6
Prance .. ý.... ........ .... .. _.. ..... .......... 190 899 219»84 450,515 1,903 869
F'rench Africa .-- . ..... __.. ..... 499 970 as 2
French West ladies..... ... ............ .... .....îï-- .M......... ....2,11.........2,811
Germany............ ..................... ......... 414,331 11,814 ..... » ..
oreece................... 19.,209 ... .. 13.045 19.223
Hawaii ...... .......... .............. ... 891 (627 1,139 1,8K5

Hayti ..... 2,443...... ..... ......... ...
talyi........................357jii 2.298 918(*6 511.813

Italy............... ................. 2q7,194 :w 27id 3À8
Joapan ..................... ........ iý...10.............. ..... ......9~ .7,5 28 .
Mexic.. >...... .... ................-............. '*37ï5j *~ 2.622 32.162 U.80

Miquelon and St. Pierre,. >.. ..... ........-.......... 0293 14,483 m6O 16 , su
Netherlands.................................... ........... 9,4 -,8 M.3 M14.1
Norway ....... .... .................... ............ 52,111 117.017 1934 4,4
Panama ... ....... ........ .... ................. 20,057 ............. 22.456
Perut........................ .......... ..... 20 4,507 3,109
Philippine Islands .. ...... 20 4W *,* 382142

Porto Rico.................. .................... M1,....56164
Potual.........................24,194 4,161 097 4.048

Portugese Africa .............. ....................... 17,690.............. 11.588
Roumania ... 8,216 ... 2.J3. .
Russia................. .................... 9,23 1588 1,8 ,0,9

Sa D m ng ........... ... .......... 4101' 47 2,87*'l 653.444 22
Sian Dog... ................ ................ 4,163 900 777 2.99à
Spim... ...... -.......... ................ 73751 J6,341 e8,l5 >081
Span ............................. ..... ..... -> 59,9(4 6,278 49.6w3 2,467

Swtzran ... ........ ....... ... 400,9119 6,397 420,69 mg9
Switzey a.......... .......... ..... ...... 459 7,222 10. ........
United ts......... ......... >.......... ..... ,058 20,849.2(6 28,359).094 38.251»87
UIted .ta.........................3,618 42.022 805 23.853
Uruay ............ ............. ................. 93e2i 145................ i '394,
Veneuea ............ .................. 6,'681 17.762 5,446 4,27(4

Other forelgn countries ....... ...... ............ 29,182 7,04 ý20 5,58_Q1
Totala, foreign countries.................. 40,920,908 22363.721 31,732.143 4-2,435,833

34,20229 8.,366.824 40,M5,179 e9,(#2819
Grand Totala......................

1914 "11(15ayDNGMA

Importa E4xperts

131.942.7w8 222 22,7fr
718.111 4.705.66

7,5W9 4()5,109

15,975 57,128
477.823 3,834 r92
29,118 39,011

7218.987 6M.749
8.178 462 652.730

lu319 9,358
4,847.31W 4.489 869

24C,719 li",7z9
17 38.0(4

10«0521 1.882!281
,2,741 108.889

1,841.8351 4,710>2001

25,145 35 37
154.399.881 248.081,9134 118.272.781

2.603.128

4 491,126
1,163,785

913262y
#7 1, 28a
180.545

3»921ý87
112.629
259,3H18
976 090

fi6.12)6
2,q157

14,276 3" 8

14.686223.
445,.036

106
2,041)(.

6.(8
3.015.456

48n.379

5,715
1,613

277,381

4,5541
482.809

2,942,3w
80.-184

1,35 4183
6 11.401

4.814,85
494.91

410186 091
79.10
55:72

117.46q
47ý9.164,298

2.135,273
3718 m2

331488
J,819.840

767,858
114.114
473.189
134.478

188521

15.876

16.74u
11,145
62,677

3810.562
57.11)5
20.862

43,736
11,431
8..413

1,589,067
12889
&i1.594
198.2m6

5.505l.806
845.38t
2C,.691

11.81 E
60.80(ff

541.286
5,481

91.2p6
69.800

1.,381,580
5q1.721

3,171
F3J119

177,492

461

43.6141
232.985 934

lmnports Exportfi

38

23.516 i 59.8311
314887 i 4,6455mu

.... . .. 40.9z7
6.547,N48 êS6,041
2."'3,4 678.797

497M. 9.45U
!.62.338 41866.792

1,.780.38 112.679
150 I 1,4d6,314t

1. 248.575 I 655,(158
9491 I 6,(83

1 215,10I 4.481,176

3,384,787
64181

1,6
1875,963

1.149,551
118,017

182.082
1,617,291

44.344
116,469
197,742
106,376

1:155
30,482

&.440,186
8,381

5.088.w8
417.ii11

2,783,465
76

1,2W9.977
41,244

1.164.2561
315,647

16.24 <

12,672
977>4t8
515,&85

3,979 258
823,227

428.616.5Î27
41.841
12.781

V19,626
189.2( 8

472.P91.570

237,558.704

6M9,469
279,788

72,817
319,039

,55,347
21,117

1.1;9.355
717,231

2à.927

8.616

14.595,i05
4.108

82 54f1
2J162,010

87.4'5
71.23

1.'163

1,712
18.551

155,,332
5.254 824

13,141
41,571

$68,698
798,185
79.611
3.150

1,331,191
3.1(38

16.322
489.880
173>26

16,415

215.4C9.326
3M3,877

52,820

47,285
'258.2W0.178

633,8 4.179 I 478,1327,1128 I 387,304,361 I 11(0,808,577

511256,9 8 1 0,808,8774

PRELIMINARY STATEMENT 0F THE TRADE 0F CANADA FOR MAY

111$ -Month of May ______ Twelve Monthaq esded May
laoaa on<191UETIN 1914 1 1915 _1918 1914 11

Dutiabi, Goads ......... ....... .......... ........ 40.120.651 28,346.984 19.881.612 447,654.460 389,869.810 263,89Z,18
Fr=. Gooda ................................... .... 20.393,633 160.008 14501 _231,960,058 201,471.0û52 172,246.9ff

Total Importa (mde......................... ..... 60,514.284 41.076. q89 34 890.0 67,1 4,518 591.ý340.982 436,139,167
*Coln and bulla............................ ........... 20-5 -ý m. 53.5 6.:136_ 68,561.266 _ 18378.272 132,349,976

Total Importe ............................ ........... 607.,6 45 614.15M 35.046_,944 5.88175.784 ff8719.234 868.489,148

Duty Collecte5 .......................................... 1ï,06.24 4 7.619.746 7,255.412 116.634 539 102 452.842 78.347.546

CaadanPodceT E fiaher.40310 37.1 5.057,175 57.564,202 59,055.0w9 52,604,187
TheIisi .... ....... .................. 995:709 785,041 .872 314 16,959,816 20.321,688 19,923,656
The. forest........................ 8,8,6 9,296.4M5 3487.103I 43,8W0.484 43,054.053 42,896,032
Animal produce ............ ............ 3'5.939 3,396.507 3,487.231 45.*7,289 .54.435.705 76,083,299
Agricultural prdc ............ 1 .28 d224 1.,, 1 2.746,727 14921,686 l02.34.071 135,374,982
Manufactures ... ..................... 4,29,48 5,997,2r7 6,121,149 45,58,560 60,084,891 104.5828W2
Miacelînneotia........... .............. 99M 81.363 308,787 101-369 200 877 980,567

Total Canadian produce......... .. ..... -.............. 27.883,971 30,4>03,685 42,848 38,3.5 494424 434255

Foreign produce ... ... ...... ................. .... , 21qîýI 2,8&5.528 ,40434 23.137,248 24.192,626 52,501.074

Total exporta (mnds>.....................ý1 30.182.489 52,891.163 i3. 5»,92 0 381.772,G93 4.583,638 920 484,933,579
cois ad bu«o....... ..... ....... .. 81,%.4 433,29 1,456.457 2888,5 3.742, 195 34,126,626

Total exporta ..... ............................... 133M.457 44t976,377 39359,249 477.881.115 l,~~
AGGnEG.TE TpAIa.

Mechadise ..................- * ............... 906 773 77.668.1ý02 "791.8 1,o81.387.211 1.044,979.8b2 9'21,072.746
Cosand bulli..............................1.92i545 970 68 ,1,58f8,1047 16,2,0

Total tae..........-........ 91372.316 7.9.8 1.6.8111 àî02,55.08 i*,10,4 ,8,1,4

*oà-twlIî be noted that the. figures relatlng to the imports of coin and 1bul1on for tetwelve sionth. endlsg MaY. 1915, arnouned ta $13234997as against
$15.378,272 for ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~toa thtrade fif19g14 lhog t a be usoay oirea teefiuesi raretun, h otltsd igrsar ebua' itrbdb

tIi.. ;n this instance and they should sot be tan as an Inhication of thie tsra ofCanada.
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WM. JENNINOS O'NEILL
EXCLUSIVE PURCHASING AGENT
FOR A STRONG COMBINATION
0F UNITED STATES MUNICIPAL
BOND HOUSES, BUYING MILLIONS
0F CANADIAN MUNICIPAL SECURITIES.

PERSONAL ATTENTION AND EXPERT ADVICE ON
MUNICIPAL FINANCING FURNISHSD ON APPLICATION.

ELECTRIC RAILWAY CIIAMBERS, WINNIPEG

If interested In

M'oUNICIPAL BONDS
Send for Sample Copy

THE BOND BUYER
The Authority on Mluniolpal Bondal

TCANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINlNIPEG, BANt.

SURPLUS TO POLICYHOLDERS - $1,576,398
A Caliadian Company Investing ils Funds In Canada

General Pire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, ont., Branch: 20 King st. west. C. H. ConsoLm, mgr.

The London and Lancashire
Lîfe and General Assurance

Association, Limited,
of London, England,

offers excellent opportunities to young men desirous of
1 perreanentiy connecting themuelves with a thoroughiy

reliable life comnpany.

HMAD OFFICE

!64 St James St
AILEX SISSETT

FOR CANADA
Montreal

Manager fer Canada

Ord-r for the new Issue of H. M. P. ckardt'i

Manelof Canadian Banklng
art now being rectived . 25
Postpald ani'where $25

Th ii .etarv limes PlsUa Compn.y, Toireute, Ont.

SOUTH AMERICA WANTS PRODUCTS

British Cohimbia's Comnxissioner Has Sent ýSamIple
Orders-Interesting British Buyers

(Staff correspondence.>
Vancouver, August 27th.

Preliminary reports from Mr. H. G. White, who is repre-
senting the boards of trade of Vancouver and Victoria in
South America as special trade commissioner, are sttisýfac-
tory. H1e has cabled for 2,200 Cases of apples and 200 ca1ses
of pears to be sent direct to Buenos Aires, and states ailso
that this order can be duplicated in Rio janêiro. Samples
of potatoes are asked for and immediate business of î,ooo
tons is available, delivery startintz in October: If this trade
can be developed with South America it wiIl bie a good thing
for British Columbia's producers. Special attention will be
given the request of Mr. White, in the hope that other busi-
ness willfollow.
Atter British Market.

Following up the work done by Mr. H. R. MacMillan,
special rfpresentative o! the federal department of trade and
commec in the Old. Country, along with the excellent
personal service of Sir Robert borden, the provincial govern-
ment is se nding to, the agent-general's office at London, a
comprehlersive exhibit of native Woods, comprisirlg fir. cedar.

The Trustee Comipanycof Winnipeg
Hiead 010e. .- MO ANTrON BLDG., WINNIPEG<

Presidepti-Hon. O.C. Comeron. Vice.*Pre ide,, -W. H. Cross. Man.-
aging Director-M. J . A. M. de la Giclais. Dirctors-P erre de Lancessur.
Hora.ce Chevrier, Joseph Bernier, M.P.P., N. T. MacMillan. B. J. McMurray.
W. J. Bulman.
Exe.utors, Trusiters, AdfnishtVSttoI, and Agents ter Investera

la Nortgages

hemnloc, sc, tamarac and cottonwood from the Coast dis-
tricts, and muoulitain pine, White pine a'nd larch f rota the
înterior. The woods will be both finished and unfrnîshed,
and will show maany uses to whîch they can bie put, particu-
larly in ail kinds o! interior and exterior trim. There will
be piles, creosoted and natural, ship's pîanking, deckin-g, car
stock, ties, creosoted and natural, Wood pipe and paving
blocks. Doors and panels, somte exqiuisitely finished, cedar
chests, etc., will also be sent. The exhibit, which is nearly
ready, should prove a fine advertisement for the province.

Ot.amship Unes Commenclng.
1Two new steain uînes will enter the North Pacific trade

with ports on the Atlantic. The West Coast Navigation
Company will place three boats on the route between Phila-
deliphiai and North Pacific ports, while the other compa(iy
is the Marine Transportation Service Corporation which will
operate three lines of freight steamers out of New York for
Pacific ports via Panama Canal. Some o! these, boats will
caîl at South American ports, which wiii help ihis Province
in its endeavor to look up trade there.

.These lines wiIl run their boats on ihis side of the Pacific,
and in addition there are other lines. previously an-nounced,
getting ready for the increasing trade betweerl America and
the Orient and Russia.

The Ridgeley Protective Association, o! Boston, Mass.,
has miade application for a license in Saslatchenan.

25 West Broadway -NwYr

September 3, 1915.

- New York
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Montreal and Toronto Stock Transactions
(Wsai< EN4405 SEPTESBES lau)

ilentreal Stocks Min.price
Ames-Hfolden .. ..................... coin.

1. ... ............. ... ... pref.
Bell Telephone ..........................
Brazilian .......... »........ ........-. ...
British Columbia Packers ............ coin.
Canada Car .... ».... .................. coin.

. ............... ....... pref.
1anda Cernent...........com.

........ ............ pref.
Canadian Converters *..... ..............
Canada Cottons. ý....... ............ ..

........ ............. pref.
Canadian General Electric ................
Canadian Locomotive.......... ...........

............... pref.
Canadian Pacilîc Railway .... ..... .......
Canada Steamship Lines .... .-.......- coin.

................. pref..
.. ..........(Voting Trust>

Carnîage.factories ................... ...
-.«.-.*............ ......pre.

Crown Reserve ............ .......... ....
Detroit Railway ......................
Dominion Iron......... .............. pref.
Dominion Bridge. .......................
Dominion Cannera ......................
Dominion Coal.................. ..... pref.
Dominion Steel Corporation ........... coin.
Dominion Textile.......... .... .........
Dominion Textile... ».. ........ ......pref.
Goodwîna, Ltd ............. ...........
Hilicreat .. ................. ........ pref.
Hollinger Oold Mines.....................
Illinois Traction...................... pref.
Lakse of Woods Milling....................

La ~ . ........ ........... pref.
aurentide Co.......... ................Lyall Con. Co.. ...... _.............. _...

Macdonald ...... ....... ...............
Mackay Companies. ý....... ............
Mackay Companies ......... ........ pref.
Montreal Light, Heat and Power .... ......
Eontreal Cottons ............. ...... com

................. pref.
Montreal Loan & Mnrtgage .... ..........
Motreal Telegraph.......................

Montreal Tramways.......... ... ...... 
Montrnt Trmw 8...................... deb.

N..oa Brwries.................. coin.
Nipissing ...... ............ pref.
Nova Scotia Steel ........ ......

Oglivi *lu *i*îs..................pref.I
Cýglve Fou.mii .............. ........ e.

Ottawa Light. Ha. an Po ... ..
Penrnans........................
Rentses & .............. .......... . .pref.

Rc.&Ont........... ...... -.. ..... ....
Quebec RaiîwaY, Light. Heat & Power...
Shawinigan Water and Power.. .... .. ..
Ssaw - . .............. -e.rights

Sherwn-Wili..................... .con.
........ ............ .pref.aimant Woods............................

Smo............... ................. coin.
Sbaniah River ...................... coin
4tel Co. of Canada ............ ........

Toronto Railway.............

Tooe..................... .. o...
WsI a**.......-................ pe.

W n I -da....................rfWindsor Hotel ,......
Winnipeg Rallway ..............
Twin City........ ........... ......
Bank of British North America......
Bank of Commerce............. ...
Bank of Montreal,..............
Bank of Ottawa. ...... . .
Bgnk of Toronto........ .............
Banks d'Hochelaga ....... ».................
Bank< oi Nova Seotia......................
Marchants Bank .........................
Molston's Bank.. ý................
Quebec Bank .................
Roa Bank.....................Un B ank ......

Mentreai], d
Beil Telephone .........................
Canada Car.. -.. ..... .................
Canada Cement ................ ..........
Canadian Cottona ...............
Canadian Consolidated Rubbr.....
Dominion Goal...»................
Dominion Cottoo...................

Dominion Canners .....................
Dominion Iron and Steel .................
Dominion Textile .........-... .......... A
Dominion Textile ........................ B
Domifnion Textile ............ ....... ... C
K<eewatin Mill. ..ý..................
Lakie of the Woods Miliiog Coa.............
Lauren tide Paper Co ..-...................
Lyall Con Co. ....... .................
Motreal Llght, Heat and Powar -- .... >
National Breweries ............. .........
Ploya scotia Steel and Coal................
Ogilvie Pleur Milis ...... «..................
ogilvie Plour Mill$............ -**Serles Bi
ogilvie......... .......... ..... Sfris C

140
54

103
50
98
28
904

71
91
30
78

72
107
si
98
20
64

101

7
91

129
120
160

85
211
51
99

165
126
220

95

107

49
82
7e

110

20

16

190

180
981

145
203
234
207
211
id"
261

20t
119
21

92
78
88
95
98
90
85
97
97
97
99

100
100

et
95
go
84

100
100
100

Asked

54

901
34

75

152.
13
59
8

374
80
37
62
ffl

143
In1
98
434
73

162

79
70

217

100
190

116

120

118à

99
20
..Ô
34

liti
16
99

90

180

211

149
261
180
241
119
2214
140

98

95
9140.
90

Bîd Sales
16 2417
mi1 200

13§ 10

... 35

30 1
74 131

65
Of 840

.... 70
lm0 305
lit 117

... 110

75 33
35 1559

10
93 60

142î 3087

4 1962
711 93

7

456
111

7
215 3

841Ê 218
112 10
130 216

48

4524

5 F

31 0375
821 1017

4

1000

98 ..

97 ..

100
102

101 ..

Nmousftral Bond* <Coniinued) Min.price'Aslted Bld Sales

Porte Rico ... .... 8
Price p r os..... 75 . , £0
Quebec Railway. Light and Power ........... 45 91 14 5M0
Sherwin.Wlliams. ...... ...... 97 149 ý4 ..
Steel Co. of Canada ...................... ... 88 .. 88 200
Western Canada Power,......... ............ 70 70
Winnipeg Electrie......... .... .......... 97 1..

Toronsto stocks IMin.price Asked Bld Sales

Asbestos ....... ............. pref. ..
Barcelona....................... 9..
Bell Telephone .... ........ ... ............ 4 4 .. 1
British Columbia Fiah..... .. .... .......... 55 56
British Columbia Paclcers ................... o 110 l 10
Brazilian .............. ................. a 5
Canada Bread......................... 3 0.... ....

...... . .. pref. 90 90
Canada C. & P ....................... comi. .Ô 101
Canadian General Electrie.,... ..... ..... ..... 91 102 150
Canada Landed & National Investment. ....... 162 162 ::
Canadian Locomotive ....... ... ............ 3 52 ff04 .à

pref.. ..... .. -.......... 78 82 ... 21
Cana{lian 1? acifie Railway..... ............... 158 1.... 1
Canadian Pacific Railway........ .... notes ....
Canada Permanent ..................... >....18 188 6
Canadian Sait ....... ......-........ .......... 110 2
Canada Steamahip p...... ..................... .... 1 256

Spref. 50 59
...... ivoinî trust) .

Crent .......................... con 8 . 10
... . . .. .. ... . . . . .pref. 9> 0City Pairy. ......... .... ........... comn. 98 98 ..

Spref. 100 ... 100 ..
Colonial Lian...,......................78 78 ..
Consmr Gas ......................... 176 186 .... 12

Conattas Mines ..... ......................... 440
Crown Reserve Mines.......................... 40 3
Dominion Cannera ...... ....... .......... . i i ...
Dome............................ ...... .... .... .... 5
Dome. ........ ........ ......... rights ... .. .. ..
Dominion Iron,................... -... pref. 72
Dominion Steel Company .................... 20 à3 4j 9
Dominion Teiegraph....... ................. 101 100

PN.. Burt ......... ......... .... ........ 65
1 ... ....... pref. 49 89 ....

Hamilton Provident .............. ........ ....12 140

Hollinge. Gold Mines....................... 4.... 21 j
Huron &Brie............. ...... .......... 21 211 ...
IllinOis. -......... ......... ....... pref. 91
Raman «tiquîa................. co

La Rose Cnolse................
Londed B. &..... ............. 14 ... 147

L.o. ao......................134 .... 134j ....
Macdonald.................. .....
Mackay Companies....................... 59 784 77 . 93
Mala Copne.........ie 5 6 8 6
Male Leaf Milling ........ ......... ........ 28 si 52 29

Maple Leaf Milling ...... ......... .. pe 8 9 14
Monarch........................: pref. 82 82 9
National Trust.,..,. ............. .... 23
Nipisslng. ... .... ........ ................... m .... ... ..
Nova Scotia Steel.................... 45 85 8M
Ogilvie Flour.Milla...................107 W "-Pacifie* Burt..... ........... coin 28 ...

.pre. a0 80Petroleumn.............. .................. 10 9 00Ô
Peoman's................. ... . ...

Qubc.... ............ ..... pref, 82 ... ... ..
QubcRailway ......... ........... ................

Rogers.......................e...
RussellMtr..............

..... ........ pref. 25 ... 0 114Sawyer-Massey............ ............. 25 30 29 115
Shredded.What......................2.9

Spanîah River .... ........... ............ 3
Steel CornDany o caada .... .......... ..... .. 4 3 8M4
Tooke.............................................
Toronto Ornerai Trust.............21 208 .1 :- ':' 1
Toronto Mnrtgage ................. ,'.....13
Toronto Railway. ........ ....... ....... 1118 1
Trethewey Sîlver Mines... ,.................. I
Tucketts.................... . .......... 29 2

e ' Ciy .. ....... '9 93ZenCanada Flour ..... .............
Bank of Commerce ..................... 20 0
Bank of Ottawa .............. .... _.......207 207 ..
Bank of Hamilton......... ........... _«..21 201
Bank of Montrent.......... ................. 234 ..
Blank of Nova Scolisa.................. ..... 261 261
Bank of Toronto. ...... ..... ......... ..... 21IR 211
Dominion Bank ........................... 227 227 .... 2
1 mPerial Bank....-ý .................. ..... 210 210 ... ..
Marchants Bank ........... ........... ..... 180 180 ... ..
Molsons Bank ......................... 201
Royal Bank .. »................... ...... 221* 221* ... 1
Standard Bank<.......... ........ ....... 15.... 21 7 55
Union Bank..-..... ........... ........... 14 140

Toronto Sonda
Canada Bread. ........................ .9 .. .... os oo
Canadian Locomotive.. .......... ...... 8 .... ....
Dominion Cannera .............. -........... 90...
alectrlc Deveiopiment........................ PA 88 .. ..
Penman's Limlted ............. ............ 87 .... 89 .
Porto Rico ................-............ ..
Steel Comnpany of Canada ........ ........ . .. 89 10

Montreal figures aupplied to TheMnèr i,,ab ess Bret&G
St. Sacrament St.,* Montreal. Toronto quotatin *andi intereat.'1

Volume 5z.
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GUARANTEE AND
ACCIDENT COY.

LimitaiS
Head 0111e for Canadas

TORONTO
Establîshed 1869

EEFOTE'S IAEITY viDELITT QUARANTRU
IPERSON A ÂECIN C@IIRT B@NOS
»ICKNE8S CONTRACr
BERCLARY INTERNAL £REVKR4I
BLEVTTIS TBANS AND AItO@EIL

D. W. ALEXANDER. Manager for Canada

"6DISA.5TIR-PROOF"
This expressîon aptly describes an insurance policy in

The Mutual Life of Canada.
There is no security more nearly indestructible than a

contract with Canada's only Mutual.
Real estate suifers depreciation as most of us know

only too well froin experience.
Stocks tou have a peculiar way of slumping just when

they should go the other way.
Yea, and banks fail and in many forma money meits

away but flot if invested in a policy with

The MUTUAL LI FE ASSURANCE CO.
0F CANADA

Waterl oo
B. P. CLEMENT,

President.

Guat

Ontarlo
Man. Director,

The Imperial
*antee and ACCI en
Insurance Company

.of Canada
Head Office:. 46 KiNo ST. W., TORONTO, ONTr.

IMPERIAL PROTECTION
Guarantee Insurance, Accident Insurance, Sickness

Insurance, Automobile Insurance, Plate Glaas Insurance.
A STRONG CANADIAN COMPANY

Paid up Capital - . $200,000.0.
Authorized Capital -$1,000,000.00.

Subscribed Capital - - $,0,0.0
Government Deposits - $Il0.

Great NorthlInsurance Go.
Head Office - CALGARY, Alta.

OPPICERS
President and Manager -, W. J. WALKBR Rsq.
fst Vice.Presidet ... HoN. P. B. LHSSARD, M.L.A.
2nd ViOePresident, c p. p. CONyBRARE, D.C.L., St.

,Secrets"y ... ... A. H. MELLOR. Esq.

DIRECTORs
Hon. Alex. Rutherford,.B.A.. LL.S.. a-.4[_,

South Edmonton
Hon. P. B. Lesar, Z.L.A, E. dmonton
P. A. Walker, X.L.A. FPort Saskatchewan
Edward J. vfeam, Bsq.: ... Calgary

RA C- P. P. Conybeare. D.C.L . r.. Lethbridge~ Oq~JRANq W. J.%Watker, Baq. ... .. Calgary
O. H. ROSS. L.L.B. X.C. ... Calgary

Business Permanency
One of the gea test contributors to the permsnency of abusiness is

Partnershjp insurance.
A North Americ.in Lite partnership policy wii establsh a hiSh

degree of credit, and safeguard your business in sny eventuality, be it
financial stringency or death.

The numerous advsntages which this form of PolicY offers will bc
exPlaîned by any representative, or upon direct communication wlth

North American Lite
Assurance Company
" SOLID AS THE CONTINENT."

Il1ead Office: TORONTO, CANADA

REPUTATION
la a f'airly safe guide in purchasing.
No concern could stand in higher repute than
The Great-West Life-no Policies could be
more favorably known.
For tangible evidence, read the pamphlet
'WHAT OTHERS SAY" and observe the
opinions of many who know the Company, its
methods and Results.
Rates will bc sent on application. State age

nearest birthday.

The Great-West Lite Assurance Co.
HEAD OFFICE .... WINNIPEG

Giuardian Assurance Company
LiRlited la Establisshed 1821.

Assiste exceed Thirty-Two Million Dollars

Hofad offie for Canada, Guardian Bldg.,
Montreal

H. la. LAMBBRT. Manager. B. B. liARDS, Assistant Manager.

ARMSTRONG & DoWITT, Gouaral Agents,
6 Welliagtou Street Eust - Toronto

Hudson Bay Insurance Co.
Head Offioe - VANCOUVER, B.

J. R. BERRY, President. C. E. BERG, GenerafManager

Authorized Capital ... ... $2,000,000.00
Subscribed Capital ... ... 872,400.00
Paid-up Capital ... ... 188,080.00
Net Cash Surplus ... ... 107,041.60
SECLIRITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAS4 COMPANY
pARKBS, McVITTIB & SHAW. managers for Ontarlo
26 Wellingtons Street East .... Toronto, Ont.

September 3,

dent
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Oo1od Retux.na Absolute isoeurfty

SUN LIFE COPN 0F CANADA
fASSBTS
INCOME RC , 0 F ALL

BIGBSTI BUSINESS IN FORC CANADIAN
NEW BUISS COMPANIES
SURPLUSJ

He"d Offoe .. ... 1119NTRZAL
ROBERTSON MACAULAT Pres. T. B. MACAULAy. Man. flic.

PROFITS TO POLICYIIOLDERS
THSE

Crown -Life 1Insurance Co.
la Paphni Profits ta Policybalder Equal ta the Origin ai Estuiates.

Insur. la the Crown Lffe-and get bath Protection and Profits
Had ornte.. Orowu 14f. Dldg., 69 Yonge St, TORONTO

The Standard Lite Assurance Co., of EdinburglI
Established 1825. Head Office for Canada: MONTREAL. Que.

Inveted unds S 60500.00 IventmenteunderCan-
1Deposited wIth Cana- ailnt Branch, aver. Sl10.000.000

dian Government and Revenue, over .......... 7.901.00
Oavecnmsant Trust- Bonus declared ... 40.8m.000
se5. aver-. ........... 7000.00 Clalrnspaid ...... ..... 151,00,000

M. McOOUN, Mgr P. W. DORAN, Chief Agent, Ont.

WI5E ODBEN.-Benjamin Franklin once saîd.-" It is a strange
anaaiytha me shuld be ca'eful ta meure their house. their fUrnÎture.
their~ ~ ' shuil thi macadiend 7.t neglect ta Inaure their livea- surely

the mtimoat0faiaterfMles. and far mare aubjeot ta loas."
BE WISE AND INSURE YOUa LIFE IN

THE DOMIlNION LIFE
HIOHEST BARNI14OS 0F ANY CANADIAN COMPANY. &292%LOW DBATH LOSS E CONOMICAL MANAGEMENT

HgeaG OUce .... WATERL>O, «C. 6

The largest commrissions are flot payable by

Thne London Life Insurance Co.
Loikd«s ... ... Canada

The. largest earnîngs are, however. passible oanaccautt of lis lîberal poliey
contracte.

POLICIES "OOOD AS COLO."- 7

AGENTS WANTED
We aPP-lcite lotir efforts, and pramnate yau atccacdbngly.,Libsal

contracta, first.ciasa territary Write to--
TIIE CONTINENTAL LIFE INSURANCE CO.,

TORONTO
GE0. B. WOODS, President. CHARLES B. FULLER, Seretacv

L- H. A. RENTY, Supeuintsndent of Agsocies

flhc British Columbia Lifc Assurance Co.
HEAD qbFnMQ TANWOeWEZ, ULc.

Authsoslsed Capital. 81.o*w SubrbdCapial, $IM.00o
Passmfvw-L. W. Shatford. EP.P.

VbaU'Passgo.ays-T. E. Ladnet, L.. A. Lewis
Ue@or@tacy-C. P. Btlive Osflsal MUiagr-,Sauford B. Devis

ibera contracta oRfere ta general snd spiai agents

The Occidental Fire Insurance Co.
Head office . WINN4IPEG, Man.

RANDALL DAVIDSON. Prosident. C. A. RICHIARDSON, Sertr
Subsorlbed Capital........... .................... o000.00
Pald-up Capital...................... ........... 169:M.oo
Net Suirplus..................7.418.02

Pull Deposit with Dominion Gavernuent.

Fi 'L'.,,EUNION ~
Pir inuraos Oampany, Llmited, of PARIS, FRANGER
CaItal f ully subscribed, 25% paid up ......8 2,000.000.00
PÎire Reserve Fund . -. ........ 4,919,000.01)
Avaflable Balance tram Profit and Los Account 206.459.00
Toal Lsses pAid ta Met December. 1918 ..... 90120.00.00
Net preiuoi incarne in 1918..................65561 441.00

Canadileu Brandi. 17 St. John Street. Montreal;* Manager ior Canada,
MAURicz FERaniàN. Toronto Office. 18 Wellington St. Easti

J. H. EwARr. Chielf Agent.

Ffrst British Insurance Canspamry establlshed'la Canada, A.D. 1804

PhoenixAssurance Company, Llmlted
FIRE of London, England LIFE

Pounded 1792
Total resaurces aver...-.................. 90.0o0.,0Pire lasses paid .......................... 423.000,000
Depasitwith Federal Oovernment and lnvestment InCanada

for security of ýCanadIan poaicy haidera ouly exceed... 25101000

Agents wanted in bath branches. Apply to

R. MACD. PATaRSON, Maagr
J. B. PATERSON, Maagr

100 St. Francois Xavier Street, Nontreal, Que.
Allwltb proft palicies alen out priar ta8latDecemberwlll partîcipate

le four full years' reversianary bonus as at 1913.

THE POPULARITY 0F
Lite Insurance has grown greatly with all
classes of people during the bard limes. There
is big money ini inaurance for men of proven
seiling ability. Ouar policies are popular;
up-t@-the-xninute and easy ta soli. Lîberai

contracta miade witb good men. Write us.

TH-E WESTERN LIFE
ASSURANCE COMPANY

Heoad OffIce .. WINNIPE0
ADAM REID .... .... Managung Director

Agents Wanted
APPLY FOR PARTICTILARS.

Gresham Life Assurance Society
LIMITED

HAD OFFICE FOR CANADA

Gpesham Building ..
ESTD. 1848. ASSETS

Montial
$5s,oooo

Volume 55.



Caa Boum*h
H.ad Offle..tmAenI

DIRBCTORS

M. Chaealier. Bsn,

T. J. Orummend, Ren.
SÎr Alexandre Lacoste.

Wm. Mettent Macpherson,
Esq-

Sir Prederck Williams-
Taylor, LL.D.

J.Gadner Thoapan.
a Manager.

Assistant Mansger

CONFEDERATION LIFE
ASSOCIATION

Issue& LIBERAL POLICY CONTRACTS
ON ALL APPROVRD PLANS.
Orrîc]9a AND DiRicrToas

President. J. IL MACDONALD, ESQ.
ViCEt-PREIDRNT AND CHAIRMAN Or TRI SROARD

W. D. MATTHBWS. ESQ-
Vice-President

SIR HDMUNI) OSLHR M.P.
John Macdonald. Bsq. Thos. J. Clark, a"q
Cawthra Mulock, Bsq. Lt.-Col. J. P. Michie
Joseph Henderson. 81g. Pfe Howland. Esq.
Lt.-CoI. A. B. Oooderhaoe Lt..CcI. frrede Nkiolit

(leu. Supt. of Agencles Managing Dire-flotsnd Actuars
J. tOWER BOYE W. C. MACDONALD. P.A.O.

Medical Dîrector
ARTHUR JURES JOHNSON, M.D.. M.R.C-S. (Bat.)

NBAD OFFICE ... ... TORONTO

*THIE Incorporaffd 1875

M'ERCANTILE F"I]RIE
INSURANCE COMPANY

Ail Polîiles Guaranteed by the Lowron àro LAacÀsintWa FINE 1N5V11ANC5
ComreAN op LivisitffoL.

Ask the Subscription Department

abo ut our ýSpecial Book 0ff -er

LONDON
LANCASHIRE,

FIRE
INSURANCE COMPANY

1 CAI! E Pl

ALFRED WRIGHT,
Manager

A. IL BLOGG,
Branch Secretary

Skebund s"et IL

seSity, $3@,50,OO

ROYAL EXCHANGE ASSUJRANCE
POUNORD A.D. 1720

Loes pald exeed *235,es,0»

H 2-D Orpicit FOR CANADA

ROYAL EXCHANGE BUILDING,
MONTREAL

<'anadian NAreetor*
Dit. E. P. LACHAPELLE . Montreai
J. S. HOUOH, ESQ , K C. . Wmnnipeg
I-.V. Msaîwre.chairman ... Montreal

ARTHUR BARRY, Manager

Correspondence lnvited from resporisihle
gentlemen in unrepresented district, re lire
snd casualty agencies. Head Office:

Royal Exchange, London

WHY NOTr mAvi Tait BieST?
THE GLOBE INDERNITY COMPANY OP CANADA'

Fomsy The g'nd a glway Aeideat fssurane. Cesupay
DIRECTORS

A. 0. Dent, J1. Gardner Thompson. W. Molson Macpherson,
T. J. Drummond. Sir Alexandre Lacoste. Martial Chevalier.
Sir Prederick Williamns-Taylor, Lewis LaIng.

John Brmo. Robtrt Welch,
General Manager andl S*cretatry Assistant Manager

Aefleut inuurancee
*lcknaeau Imausauire

Uiabllty Imaurquce lau l its brauces
Automobile lumurancie la ai U brunets«

burclary àuaurauc
fGuarauAee lusurauce.

Poîcie isued1w hisOopany are the most liheral and ulp-to-dit.
igoued ln Canada, I res fro unnessary r-estrictions and condition@.

Ail Policie a guarantced1hy The Liverpool & London & Glohe Insurance
Oonpany, Ltd.. a setsa over Sixty-Rive Million Dollars (6,S,aOOO).

Trotai Assois

Canatian bawsst.fltb
Over $900oOOm

(Greatis la osexfle ou-he

Manager for Canada
Rndai D&VtId8OE

Resîdest Agents, Toronto

Branch

jous D. ROWELL
In.pector.
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Canadian, Provincial and City Bonds
PROVINCE 0F ONTARIO.

PROVINCE 0F ALBERTA.

CITY 0F TORONTO, ONT.

CITY 0F HlAMILTON, ONT.

CITY 0F BRANTFORD, ONT.

CITY 0F ST. CATHARINES, ONT.

CITY 0F VICTORIA, B.C.

CITY 0F FORT WILLIAM,'ONT.

CITY 0F PORT ARTHIUR, ONT.

CITY 0F PRINCE ALBERT, SASK.

CITY 0F ST. BONIFACE,, MAN.

CITY 0F KAMLOOPS, B.C.

Further Particulars and Prices on Application.

DommNiON S1ucuRiTins CORPORATION
E. R. Wod 1 1 1rjm LIMTED. MONTRE/J. BRANCH

0. A. Motvow .viceproMm Ex&Iid 1901 Ca d oi lidine

W. 5. odffl. MUmOag K. W. Scecl. - - Mm~a

J. A. Fnaso . .. .cemy ~ HEA OFFIE: LONDON, SNO.. 8&ANCK

J. W.Mahf - -w Tmumw 26 KING STREET EAST No. 2 Austin priars

T. H. Anducn Au'e. Ssaway ON T A. L. p el len. M &nager

A. F. WbPnko Aoit. TrusureTPO

BUSINESS POUSDED 1795

AMEBCANBANK NOTE CoMPANYý
(UqC00RpoEÂkTE»l Br ACT 0F TEE PARLLrA X3ZXT or C"£ADA)

BNGIRAVEIRS AND PIRINTERS

BANK NOTES.

BONDS, DRAFIS,

LEBTTERS or

CRZDIT. CHEORS.

ETC.. FOR

BANKS AND

CORPORATIONS

SPECIAL SAPSUAM
AGAIST

COTJNMYMFIUQ

POST*GE AND
REVNUE:T STA.MPS.

1DEENTURES
SHARE

CERTMFCA&TES.
ETC.. FOR

GOYBRNUENTS
AND

CORIXORATIONS

WOEK ACCEPTARLEON ALL
STOCK EXCEANGES

Finit PROOF 13UILDINOS

uEAn OFFoIC â.» WORKs: OTTAWA 908-2» WEjLLINGTON STREET

BRANCHES:

TORONTO
riNNIPEG

MONÇTREAL
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