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! WILLIAM TATLEY,

Kesident Director
GEORGE SIMPSON,
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ABSOLUTE SECURITY

UNLIMITED LIABILIT Y.
RATES MODERATE

LOSSES EOUITABLV ADJUSTED
AND PROMPTLY PAID.

IN THE WORLD.
THE LARGEST FiRE OFFICE

lanager
W. MACKAY,

Assist it 1Ianqgfr

COMPEANY

TOTAL NET FIRE INCOME,
$10,248,125,

CANADIAN FIRE
INCOME
¥ $605,357,

A

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD.

OF LONDON,

Head Office for Canada
GQuardian Assurance Building, 181 St. James St.,

MONTREAL.

ENG,

has the largest Paid-Up Capital
of any Company in the World

THE GUARDIAN

me transacting 2 FIRE Business,
Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000.000
Invested Funds Exceced - - - 22,680,000

Establisted 1821,

E. P. HEATON,

Nanager

G. A. ROBERTS,
Sul-Manager

Maritime Province Branch,
MALIFAX, N.8.

CHARLES A. EVANS,

[
DOMINION DEPOSIT, - 250,000 '

Resident Secretary. |/ AR A A AN AR AAAA
, : Chlef Office for tho Dominlon: = MONTREAL | TORONTO. i
£, F. DOYLE, : | MUNTZ & BEATTY, j
; . GEORO: SIMPSON W. MACKAY : ’
Assistant Secretary. N Almu’grr Aasr, Mc’magqr. o Age,n'ts' ;

. ; .
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|QUEEN

ASSETS UPWARDS OF $3,000,000

INSURANCE CO.|
+—OF AMERICA

ST. JOHN, N.B.

1 ¢ B, L. JARVIS,
General Agent.

'xho QUE&N pald £649,482 for lossos by the Conflagration at St. John's, Nfid,, 8th July, 1892,
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FIR®, LIFE. WMARINE. INSURANCE COMPANY

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capiual and Assots, - - $32,0560,8356
Lite Fund (in spccml trust for L lfe l'ollcy lloldus) 8,099,930
8,170,190

Total Annual lncome, -
408,8.0

Deposited with Dominion Government, -
HEAD OFFICE CANADIAN BRANCH:

1731 NotreiDame Street, -
J. McCREGOR, manager.

———

Applications for Agencies solicited in unrepresented districts,

MONTREAL.

QOrganised 1792, Inocorporatod 1763

North Aiﬁerlca,

FIRE . .. . PHILADELPHIA. MARINE.

. . . i
Capital, - - - 83,000,000
Total Assets, . - $9,452,673

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

OIAN BRQ’V\
o™ OoFFICE ¥
MONTREAL

M. C. HINSHAW,

Branch Manager.

LLONDON, ENG.

SAM. J. PIPKIN,

AManager.

0

Founoes \@AL 6 o@’

ESTABLISHED IN CANADA 1863,

18as8

HEAD OFFICE,
MONTREAL

CANADIAN
BRANCH,

W T.IFE H[‘?E
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38 Assurance Company. 5 Z
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s O
B3 EXTRACTS FROM ANNUAL REPORT, 1895: 54
g o New Policies issued, 2319, for ... N cor 83,887,850 »
g ® Promium Income, cene ceoe veee 1,006,345 « E

Total Income, 1,173,395 .
a Added to Funds durmg Yem 1895, 420,055
p‘ Total mds, see vsee scee cses seve "6’345’700 E
E " LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS, ,| =
(o]
g B. HAL BROWN, J. L. EERR,
Manager. Assistané Marager.

pwr— ANNUAL INCOME, $1,173,395 =i
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UNION BANK OF CANADA.

Establishod 1865, 1iRAD Orrice, Queboc.
Pald-up Capital, $1,200,000. +Q
Androw Thomson, Preslent, OO B, J. Prlco, Vi od
ro omson, President. . J. -Pre: t
Hon. Thor. McGriovy, B. Glroux, D.C. Thomson; " B, J: Halo,

E. B. Wobd, Cashier.
FORKIGN AURNTS,

London—The Alllanco Bank Limltod. Liverpool—Bank ot Ly 1, Limlted,

Newo Yort:—National Park Hank. - HorronTinoein Natora Hammitod
Minneapolis—First Natlonal Bauk.

DRANCHES,

Aloxandria. Iroquols. .\'!orrlckavlllo. Montreal,
Ottawa, Q‘%obou Smiths Falls. ‘Toronto,
Winnipeg. . Winchoator. Lothbridge, Llberta.

LA BANQUE JACQUES-CARTIER

1862-HEAD OFFICE, MONTREAL-1890
CAPITAL (all paid up) . . . . $800,000
RESERVEFUND . . o . . $2385,000
DIRECTORS »
llo:«LAu-n. DrsJARDING, Presideont. A 8. HaygLiy, Ew.. Vica President.

L DR MAKTIONY, y DUMONT LA VIO, EsQ, [+) DUCHARNE,
TANCHKUE BIExvexy, - - =  Manager,

E.G.ST.JRAY, - =« =« = Inspector,
BRANCHES :
fontreal (St. Jean Baptiate) 8t. Anno de 1a Perado Valleyfield
Eq t N.W.T. Praservillo
Quebee (3¢, Sauvenr) Hull, P.Q.

(8t John St)
Victortavillo
SAVINGS DEPARTMENTS AT HEAD OFFICE AND BRANCHES

FOREICN ACENTS:
Loxpoy, ExaraNp, Cndit Lyonnals
" " comﬂl‘l)}r National d'Escompto do Paris.
on

St Hyacintko

PAR18, FRANCE, Crddit Lyonnals.
" o Comptolr National @'Escompto do Paris.
Xgw Youx, Tho Ilank of America.
“ Tho National Bank of tho Republic,
Bos‘rp.\', 3*..\53. Tho Merchants National Bank.

‘Tao National Bank of thio Comwonwcealth.
‘Tho Nattonal Bank of tho Republic.

cmcgg% ILL Bank of Montreal.
Lettersof It for travellers, ccc., etc., issued and avallabloon all parts of tho
world. Collections made in all parts of the Dominton.

TE R

GANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO.

Pald-up Capital - - $6,000,000 Rest - $},000,000

DIRECTORS.
Robt. Kilgour, Esq., Vico.Pros,

Matthow Leggatt, Esq,
J. W..Fla\‘ollg?Es'ql.”q

GE0, A, Cox, Esq,, Prosidont.

V. B, Hamilton, Esq.
Jas, Crathern, Eaq.
John Yoskin, Q.C., LL,D.

B. E, WALKEER, J. H. PLUMMER,

Genoral Managor, Azs’t Gon, Manager
A. H. Irciand, Q. H. Maldrum
Inspector. Asg't, Inspoctor,

Now York—Alex, Laird and Wm. Gray, Agents,
ToroxTo—Hcead Offico : 19-25 King Stroet West, City Branches: 712 Queen
Streot Enst, 450 Yongo Stroot, 791 Yongo €treot, 286 Collogo Strect, 51 Queen
Strect Wost, 399 Parllamont Stroet, 163 King St. East,

DRANOHRS,
Ayr Collingwood | Montreal S. Sto. Marfe | Walkerville
Barrio Dundas Orangovitlo Seaforth Waterford
Bollevillo Dunnville Oottawa Simcoo Waterloo
Borlin Galt Paris Stratford Windsor
Blenholm Goderich Parkhill Strathroy Woodstock
Brantford Guelph Peterboro’ Thorold Winnipeg
Cayuga Hamilton St, Catharlnes] Q'oronto Jct.
Chatham London Satnia ‘Walkerton

Montreal Branch-—Main Office, 157 St. James St.,
A. B, Crombie, Manager, J. L. Harcourt, Asst.
BMlanager. City Branch: 19 Chaboillez Square.

BANKERS AND CORRESPONDENTS,

GREAT BRITAIN~The 3ank of Scotland,
GERMANY—Doutscho Bank.
InNDIA CHINA and JArAN—=Tho Chartered Bank of India, Australiaand China,
Panis, Franor—Llazard Frérea & Clo.
AUSTRALIA AND NEW ZEALAND—Unlon Bank of Australla,
BRroUsSELS, BELGIOM—J. Mathlen & Fils, .
NEW YORR—Tho American Exchango Nationsl Bank of Now York,
SAN FBANCI800~Tho Bank of Brit{sh Columbla.
Cu10460—=Tho American Exchango National bunk of Chicago,
BRITISH COLUMBIA—Tho Bank of British Columbia.
HAMILTON, BERMUDA~The Bank of Bermuda,
KINGSTOR, JAMAIOA—Bank of Nova Scotia,
1}oLuri~First Natlonal Bank,
mmercial Crodita issuod for uso in all parts of ! yworld, Exceoptional
(sg?mea for this class of busincas in Europo, tho Last and West Indles
China, Japan, South America, Australts, and Now Zoaland,

Travellers Clrcular Lottors of Credit issued for use In all parts
of the World.

THE

CANADA LIFE

Assurance Company

Head Office, -  Hamilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills,
Superintendent, W. T. Ramsay.

82nd Dividend.

THE SHAREHOLDERS OF

THE MOLSONS BANK

Aro Horeby Notitied that a Dividend of
FOUR PER CENT. and a Ioaus of
ONE TER CENT.
upon_tho capital stock has been declared for
tho CURRENT HALF YEAR. and that tho
same wil bo payable at the Oftice of the Bank,
in Montreal and at the Branches on and after

First Day of OCTOBER Noxt.
The Transfer Books will be closed from the
2rd to 30th SEPTEMBER, both days incluslvo,
THE ANNUVAL GENERAL MEETING

of tho Sharcholders of tho Bank will bo held
at its Bauking Houso in this city, on

Monday, tho 12th Octobor Noxt,
ATl THREE O'CLOTK IN THE AFTERNOQOON
By order of tho Board,
¥. WOLFERSTAN THOMAS,
General Manager.
Montreal, 1st Scptomber, 18%6,
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INSURANCE
OFFICE,

SU

FOUNDED A.D. t7(0.

HEAD OFFPICE:

Threadnecedle Street. - - TLondon, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depusiting 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

ESTABLISHED 1870

The Ontario Mutual Life

Head Office,

WATERLOO, Ont.

$20,000,000 in Force.
Reserves on tho Actuaries® 4 per cont.

Every Desirablec Form of Policy issued.

PROFITS to policyholdors only,
Surplus results declayed In 1896, 10 per cont, higher than the
estimutes,
BOARD OF DIRECTORS,

1. E. BOWMAN, Ex. M.P. (Prestdent) Waterloo | FRANCIS C. BRUCE  Hamilton

€. M. TAYLOR (1st Vice-Prs.) Waterloo | GEO. A. SUMERVILLE. Tondon
HOBERT MELVIN (2ud ViceYres.)  Guelph | 2 KERR FISKEN.,  Toronto
ALFRED MOSIIN, Q.C. Toronte | E. P. CLEMENT. Beritn

ROBERT BAIRD. Kincardtne | v, J. KIDD, B.A. Ottawa

1. M. BRITTON, Q.C,, M.1% Ringston
HON. WILFRID LAURIER, Primo Minister of Canada.
OFFICERS.

W, S, HODGINS, Supt. of .Agencies, Witerloo.

W3l HENDRY, GI0. WEGENAST, W. H. RIDDELL,
Manager. Actuary, Seeretary

Total Funds in Hand over $18,000,000

3 STREET.
Hond Offico for SOTRE DAYE SR

Montroal

The London Assurance

Y,

e 178
Upwards X =" Years Old

of S et

E. &, LILLY, Manager

Assurance Company of London.
EstasLisHep 1836.
Capiwal and Funds, 1896 . .

838,365,000

Rovonue e . . 5,714,000
Dominion Deposit . . . ,000
CANADIAN BRANCIH OFFICE:

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Iuspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 1875.

INCOmME i 1804 cuuers cavs cannnarnannsvasess B2,249,398.,12

Assets, December 31, 189440 es coneon caonas 1,787,181.85
Liabilities, Actuaries’ 4%, Valuation......... 960,930.563
Surplus, Aciuaries’ 4% .cveve verseocsseoces 826,251,322

Policies issued in 1894 . 0uvs seravives arens $22,114,526.00

Active Agents wanted in every City and County in
the Dominion of Canada.

Apply to

R. H. MATSON,

Gonoral Manager for Canada,

37 YONGE STREET, TORONTO,

1850——— i SN R —

United States Lif

— 1895

RN
Insurance Co.,

IIN THE CITY OF NEW YORK.

This old and reliable Company now has the experience of forty-five years of practical Life Insurance,
gua non of successis the adoption of good plansof insurance, and the purswit of a Jiberal policy towards both it
essentials it possesses in an eminent degree, but judiciously teropered Ly that conservatism which is the best possible safeguard o
holder. Its contracts arc incontestable after two years, They are non-forfeiting,
insurance, at the option of the policy-holder. It gives ten days of grace in payment

abundantly demonstrates its absolute security.

Active and successfrl Agents, wismgy to represent this Company,
(2

at the
OFFICERS:
GEORGE H. BURFORD, . . . President,
C. P. FRALEIGH, . . . . . . Secretary,
A. WHEELWRIGHT, . . . . Assistant Seeretary.
WM. T. STANDEN, . . . . . Actuary,
ARTHUR C, PERRY, . . Cashicr,

JOHN P. MUNRN, . . . . .  Medial Director.

which has taught it that the sine
s Insured and its Agents. These
sm the policy-
providing generally for either paid-up policy or cxtended
of all premiums. 1is course during the past forty-five ycors

may communicato with tho President,

mo Ofjice, 261 Droadicay, Neto York,

FINANCE COMMITTER:
GEO. G. WILLIAMS, . Prest, Chem. Nat, Bank,
JOIIN j. TUCKER, . . . < Builder.

E. H. PERKINS,JR,, . Prest, Zmporters' and Traders' Nat. Bank
JAMES R. PLUM, . © Leather
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R. C. LEVESCONTE

Warrigter, Dolicitor, Notary, cte.,

THE McRINNON BUILDING,

TELEPHONY 680, CoR, JorbAN & MELINDA STS,

McCARTHY, OSLER, HOSKIN & CREELMAN,
Barviotere, Solivitors, Gir.
b rcehold Ruildings, Victorin Streot,

TORONTO.

D'Alton McCarthy, Q.C., B. B ()alor‘Qo John Hotkln Q.C., LL D.,
Admu R. Cree man, LW I(arcourt W. B, Ragmond )
. M. Douglas, I 8. Oalor, Lelghtono \Ic(,an Yo

Cantr, * LEVESCONTE” ‘Tonosto, TORONTO.
ESTABLISHED 1576 Ty

IR R HATTON & MCLENNAN

F. BARTELS, ADVOCATES, |,

AT, HYACINTHE, QUE,
General Insurance Agent,
Fire, Life, Accldent, Guarantee

British Emplra Building,

1724 Notre Dame St.,
MONTREAL.

1 R q
Vice-CoNst'y, OF TR UNITED STATIR, J,CASSIE HATTON, Q.C.

MEDLAND & JONES

GENERAL INSURANCE AGIE

REVKESENTING
SCOTTISH UNION & JATIONAL INSURANCE Co,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ‘\bsUlt ANCE CO,

Taildlng, i

NS

C. L. RIDOUT,

DISTRICT MANANER,

Sun Life Assurance Co- of Canada,
SHERBROOKE, P.Q.

J. B, MORISSETTE,

QENERAL AGENT
Guardian Ararance (v,
Lagcashize h*mm Ce.
Usien Sasarance Soerely of Londuw.
Notth Amencag Life les. Co. .
Hontseal Plate Glass Office
82 St. Peter Street,
QUEBEC.

NAPULEON PIGARD,

Insupraince Agent,

‘1731 Notre Dame St.:
NIontreal

BHABLES RAYNES,

Advocate, Bardster and Solicitor,
! CONMINSIONER FOR ONFARIO & MAMTODY
SAVINGS BAXNK CHAMBERS,
150 ST JAMES STREET,
MONTREAL.

(3, ), OQERE,) (F. ¥, IIUH\XEL].)-

ROGERS & HUBBELL

Insuranco and General Agents |

i
I
!
I

Office:

1
b
1

F. ¥, MACNAB,

- Office:

all il
FRANCIS MCLENNAN, 84,804 | Tel, 1063, Oeest | Corner MING and 43 STREETS,  TORONTO. )
Tel :

@ O. R. G. JOHNSON, “diizer
AGENT -- - -Fire lnsurance————-—enonsn ;
MONTREAL AGENCY :

CALEDONIAN INSURANCE CO. OF EDINBURGH
BRITISIT AMERICA ASSURANCE €O, OF TORONTO

CANADA LIFE BUILDING
Cornor St. James and St. Poter Streots, Montreal

BAMFORD & CARSON
General Inguvance Agents and Wrokers,

REPRESENTING
LANCASHIRE FIRE INS.CO0, ——F8M ——~
-—-—-—-— SUN FIRE OFFICE.
Offices:

Temple Bulldlng, 183 St. James St,, MONTREAL

Telophone 1743,

A, BROWNINC

Hnsurance Broker,

REPRESENTING

Northern Fire Assurancoe Co., Travelers Aechlent Ir surance Co.
Brittsh EmpireMutual Lifo Azu ce. Co Dominton Burglary ¢ uarantco Co

Surplus Linos placod with First Class Foroign Comj anles.
1724 Notre Dame St., Montreal.

DISTRICT MANAGERS—
TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks Qtreet, OTTAWA

General Insurance Agent, |

ARNPRIOIt, ONT.

KIRBY & COLGATE, 'PERCY R. GAULT,

" WINNIPEC, |  Special Agent,

J. E. LOCAN—eaw

Jnsurance Adjuster,

a-Roorr 15, BrITISH EMPIRE BUILDING, R~
No. 1724 Notre Dame Street,
MONTREAL.,

TELEPHONE 1743,

Genoral Agents for anitoba and | ggLn[ Jnsurance Go.
the N, W. :(l;‘g:x:-pol{llt;:l;o following MONTRE AL,

British Emplro Mutual Lifo Assuranco Co. FATABLISUED 1565,

Caledonlan Insurance Co, of Edinburgh
W. F. FINDLAY,

Connecticut Fire Insurance Co.
Chartered Accountant,

. Manchester Flrs Assurance Companv.c
North British & Mercantils Insurance Co.
Adjuster of Fire Losses
47 St, James St. South,

Norwich Unlon Fire lnsurance Soclety,
HAMILTON, ONT.

American Sursty Co.
J. F. RUTTAN,

. British America (Marine) Assurance Co.
Canada Accldent Assuranco Co.
Real Estate and
Fire Insurance

|
]
|
!

(9. A,FRIGON.) (N, MARCIAND).

'FRIGON & MARGHAND,

General Insurence Agents| xORT ARTHUR and FORT
WILLIAM.,
. THRER RIVERS, PQ. P.0. Address: Port Arthur, Ont.
t

|)____,___.__ e i e

DOMINION HDJUSTMENT BURERU.

Chzis. B. Hangon and John Kennedy, Proprietors.
Adjusters of Fire Losses,

Burglary and other Claims.

ROOM 88, IMPERIAL BUILDING,
TELEPHONE 1131,

|
¢
I

MONTREALJ

O. LEGER<ww-~ |

Manager French Department of

THE SUN LIFE ASSURBRNGE (0.,

Roem 7 Sun Life Building,
MONTREAL.

———
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i ESTRABLISHED 1809.
‘ TOTAL FUNDS EXCEED - Canadian Investments

$66,157,78000 <% FIRE & LIFE (% $9,564,200.00

| > NORTH BRITISH AND MERCANTILE ¢/

|
’ «&_INSURANCE €O }:

b

HENRI BARBEAU, Es.
Directors, { W. W, OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

HOMAS DAVIDSON.
Rgents fo all Citles and Principal Towns fn Ganada. THO Managing Dlrector

\__=>x> ESTABLISHED 1826. S~
- N\

Standard Life Assurance companyf

OF EDINBURGH, SCOTLAND.

i

HEAD OFFICE FOR CANADA MONTREAL

INVESTED FUNDS, .oer coveene coeeevee svenvees o $40,732,690
INVESTMENTS IN OANADA, e v e 12,600,000 |
|| DEPOSITED WITH CANADIAN GOVERNMENT, OVEr wuwise  seecesees 3,000,000 .

Loxy Rates, Absolute Security, Unconditional Policies.
Claims scttled immediately on proof of death and title.  #$&™No delays.“®%

J. HUTTON BALFOUR, W. M, RAMSAY,
Superintendent, Maunager for Canada.

/

|
|
THIS SPACE TO LET.
|
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THE

Insunance anil Winance @hnonicle

Published on’ the st and’ 15th of cack month,
AT 1724 NoTrk DAMEK ST., MONTREAL.,
R, WILSON SMITH, Proprietor.

Appual Subscriptiop(ip Advapce) - - - $2.00

Prices for Advertiserpepts op applicatiop.

All Communications intended for Tig CitkoNICLE must be 1n hand not later
than the 1oth aud asth o! the month tosecure inscriion.

Tug Report of the British Postmaster
General, the Duke of Norfolk, for
1895-96, just issued, gives the usual
statistics of the business of his Department. The
number of letters posted in the year ending 3oth June
last was 1,834,200,000; post cards, 314,500,0c0; pack-
ets, 672,300,000 ; NEWspapers, 149 000,000 ; parcels, 6o,-
527,000, making the inconceivable total of 3,030,527,-
000 articles placed in the British Post Offices for dis-
tribution at home or transmission to foreign parts.
The growth of Post Office work in the old land is shewn
by the number of letters in 1839 having been only 82
millions, about one twenty-secound of the number of last
year, exclusive of post cards ; including these, the pro-
portion is one twenty-sixth. ‘Taking the population in
1839 at 25 millions, the average number of 1=tters posted
per head was under 4, the average in the past year
was 54 ‘The revenue in 1839 was $12,175,000 and ex-
nenses 33,785,000. Last year the postal revenue was
about $58,600,000,and expenditure $£55,004.000. The
profits of the British Post Office Department have been
cut down very heavily by the cheaper rates now im-
posed compared to those in 1329, but the saving to the
people and the convenience of cheap postage enor-
mously outweigh the lossof revenue. Last year the sum
of $14,400,000 was received for telegraph services, the
number of telegrams sent in the year being 78,839,600.
There were 31,879 letters posted in Great Britain last
year without any address, and 6,462 parcels with the
same defect. ‘The property found inthese unaddressed
letters amounted to $2,900,000! In the aggregate the
number of unaddressed letters looks very large, butit
is only 1 for every 57.300 posted. What is most sur-
prising is that letters containing valuables were so
carelessly treatcd. ‘The British Post Office Savings
Banks hold deposits for $489,345,000, an average of

Tho English
Post Oftico Roport,

] ., / Insurance &Fnance.~

No. 18

VoL. XVI. MONTREAL SEPTEMBER 15, 1896.

$12.50 per head of the population. The number of
depositors is 6,453,597, making the average deposit
$76. ‘That the premier Duke in England, who ranks
next in order to the Royal family, should be devoting
himself to the onerous duties of Postmaster General is
an interesting illustration of the devotion of public
duties which now so honorably distinguishes many of
the English nobility. “The Duke of Norfolk who lived
in the earlier years of this reign wasa boon companion
of George IV, and was the victim of one of that mou-
arch's practical jokes, which, however, he sharply
resented.

AFTER a run of two vears and a half]
the bank rate of two per cent. has been
changed to 2!4. There is no record
of the rate keeping so loug without change. It comes
now as a surprise. Early this month the bank held
$220,221,000 in gold, which is $12,158,000 in excess of
the stock at same date 1895. France holds now just
what it did a year ago. Germany, in the past year,
reduced its gold by over 15 millions of dollars, and
Austria increased hers by $36,000,000, while the in-
crease in the Netherlands was $8,000,000. So far as
Europe is concerned, there was nothing to cause a rise
in the bank rate. 'The continued demand for gold for
the States doubtless caused the change. The flow of
gold to America in the autumn, which has not occur-
red since 1391, naturally results from the large exports
of harvest products. This year the balance in favor of
the States is large owing to their decreased imports,
which is a result of disturbed confidence, so that the
American harvests are being paid for by gold from
Europe instead of by the exchange of the products of
one country for those of the other. Up to the close of
July this year the excess of American exports over
imports was $90,743,000, last year the balance was the
other way to extent of $21,219,000. There is con-
sequently no mystery ‘about the efflux of gold from
Europe to the States, nor any reason for attributing it
to a hoarding novement, or to some artificial manipu-
lations of the market by speculators. The rise in the
rate caused quite a flutter on the Stock Exchaunges,
both in London and New York, owing to i * being un-
expected, but no serious effects followed, nor are likely
to result.

Rixoin tho
Bank Iato.
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Tug Tritish estimates of public rev-
enue for the current fiscal year, just
published, reach a total of $502.300,
o%0. an average of $13 16 per head of the population.
The items are as follows:

Brittahh Revenue
Estimatos,

. £
Customs. veeees 105.000,000 Crown Lands......... 2,075,000
EXCI9€. 000 coues 135,000,000 Income and pre. |) tux 81,000,000
Estate duties. .. . 48,875,000 Post Office.... ..... . 58 30,000
Stamps,.eeee oo 33,500,000 Telegraplis...... teess 14,700,000
Land gud Hopse Suez Canal.... ....e0 3,475,000
taxs.... . 200 13,875,000 stcellaneous cesesees 8,200,000

The total amount of British taxation of a kind not
imposed by the G wernment of Cancda is about 180,
000,000, The revenue from Customs equals 21 per
cent. of the totals ; Iixcise, 27 per cent.; Stamps, 6.67
per cent.; Incom:and Property tax, 16 per cent ; Land
and House tax, 2.36 per cent. The fixed charges on
the debt for current year are put down as $125,000,000,
whic" is exactly 25 per cent. of the total public expen-
diture of Great Britain, which approximates to the per-
centage of Canada. ‘The debt includes $2.611,160,000
of 234 per cent Consols; $23,236,000 23; per cents,
1905 ; and $169,360,000 of 2} per cent. Consols.

Tobacco yields the largest Customs revenue, the
duties amountiug to 10 per cent. of the tot:al public
revenue of Great Britain. If the inhabitants of the old
land abandoned alcoholic beverages and gave up smok-
ing, the Government would be zeriously embarrassed
by lack of revenue, as from taxa‘ion imposed upon
these habits nearly one-half the income of the country
is derived. The saving effected by consumers would,
however, help them to bear an addition to the income
tax which would inevitably follow upon their abstin-
ence. It will be interesting to see how far British
example will be followed by present Governmert in
their re-adjustment of the tariff, as that portion of the
income from Customs which will be sacrificed will have
to be drawn from some other form of taxation. Estate
or succession duties they can hardly impose, as this
would encroach upon certain Provincial revenues;
stamp duties would Le highly objectionable to the busi-
ness community, a land and house tax would be still
more so; the Excise imposts have now well nigh
reached their maximum; duties on tea, which in Great
Britain yield some 18 millions a year, would touch the
people on a very tender spot ; a national incone tax is
left as a last resource, but this would probably meet
with universal popular censure, so the task beforethe
Government, should it decide to sacrifice any consider-
able part of the revenue from Customs, is one which
will strain all its fiscal ingenuity and skill.

AvrTHOUGH Major McKinley is gén-
erally thought to have somewhat
doubtful views on the silver question,
we are disposed to think this judg-
ment of him arises from his never having had any seri-
ous_occasion to make himself suﬁicxcntly acquainted
with tlie question at issue to acquire decided convictions.
In 1878 a strong impetus was given to bimetallism, ow-
ing to the European movement towards a gold stand-
ard. Silver fell heavily in value, and the leaders of the
Republican party thought its further decline could be

McKinley &
Hobart on, the
Sliver insue.

stopped by a double standard being adopted. Major
McKinley in 1878 voted for the Bland-Allison law, re-
quiring the purchase by the Government of $2,000,000
of silver mnonthly, in order to check the fail in silver.
When the futility of this became apparent he took a
stand against the free coinage of silver. In his speech
at Niles, 22ud August, 1891, Major McKinley said:
*“‘The Republican party stands in opposition to any- .
thing short of a fyll and complete dollar.” He wenton
to expose very cléeverly the folly of free coinage. In
Philadelphia on 23rd September, 1892, he sharply de-
nounced any system which tended to depreciate the cur-
rency. In Chicago, February 12th, 1896, he empliasized
these views by demanding that the States should have
“the best money known, good the world over.” In
April,1896,Senator Shermandeclared Major McKinley's
judgment to be in favor ot * gold as the standard of
value.'’ This is his record in brief, and we accept it as
an assuraunce that the next President of the United
States will have no sympathy with the free silverites.
It is also highly important to know how his colleague,
the Hon. Garret Hobart, the Vice-President candidate,
stands on this vital question. His trumpet gives no
uncertain sound.

Any attempt, says Mr. Hobart, on the part of the
Government to create by its fiat, money of a fictitious
value, would dishonor us in the eyes of other peoples,
aud bring infinite reproach upon the national character.
The business and financial consequences of such an
immoral act would be world wide, because our com-
mercial relations are world wide. All our settlements
with other lands must be made, not with the mncney
which may be legally current in our own country, but
in gold, the standard of all nations with which our
relations are most cordial and extensive, and no legis-
lative enactment can free us from that inevitable nece-s
sity. It is a known fact that more than eighty per
cent. of the commerce of the world is settled in gold or
on a gold basis. Such free coinage legislation, if con-
summated, would discriminate against every producer
of wheat, cotton, corn or rye—who should in justice
be equally entitled with the silver owner to sell his
products to the United States Treasury at a profit
fixed by the Government—and against all producers
of iron, steel, zinc or copper, who might properly
claim to have their metals made into current coin. It
would, as well, be a fraud upon all persons forced to
accept a currency thus stimulated aud at the same
time degraded.

THE accident at the Toronto Exhibi-
tion, by which a young acrobat lost
his life, recalls asimilar one at Aston
Park, Birmingham, soon after its being opeued by the
Queen. On learning of the fatality, Her Majesty v-ote
a letter, expressmg great sorrow at such an event hav ng
occurred ‘in a park with which she was associated, aud
expressing also in very strong terms her disapproval of
exhibitions dangerous to humaun life. The victim at
Toronto was atiempting the very hazardous feat of a
double somersault, by which many a neck and back
have beeu broken. ‘T'o have acquired his marvellous
dexterity evidenced the possession of a splendid phy-

The Trajeze
Accldent
at Toronto,
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sique, great courage, and a capacity for perseverance,
which, under suitable conditious, would have given
him a high position in any calling. To throw away
such gifts as a tumbler, and to risk such a life daily in
displaying his skill, because so many will pay to witness
the chance of sudden death. seems a sad conimentary on
our boasted civilization. Were there no danger in
these feats they would lose their attraction. They
appeal to the same savage instinct as that which was
gratified by the sight of victims butchered to make a
Roman holiday, the same as finds a pleasing excitement
in a Spanish bull fight. The innocent amusements of
the people have th:ir economic, sanitary and social
value, but such displays as place humaun life and limits
in imminent peril are not innocent. ‘The humane sen-
timent which inspired the Queen’s letter against dan-
gerous feats of acrobatic skill ought to be so generally
entertained as to rob them of their pecuniary value.
While feats of danger pay, they will be performed, and
necks and backs will go on being broken in sight of
public audiences, upon whose craving for such excite.
ment rests the responsibility for these revoling
tra_edies.

THE ¢ GAIN AND LOSS EXHIBIT"” OF THE LIFE
COMPANIES.

Tor the first time in the history of American life
insurance the business of 1895 presents a *“ gain and
loss exhibit,” in conformity to a rule agreed upon a
year ago at the annual .onvention of State Insurance
commissirners, held at Mackinac Island. Although
the blank for the items of the gain and loss exhibit
was agreed upon at the meeting referred to, only three
or four of the insurance commissioners insisted on the
returns being made on the blank provided. the others
allowing the matter to go by default. Among the
State supervising officials enforcing the regulation were
those of Illinois and Wiscousin, and while the alleged
reluctance of some of the companies aud the crude form
of the blank have prevented as clear ani accurate an
exhibit of the various items specified as might be
wished and as may hereafter b secuied, Superintendent
Durlee of Illinois characterizes the figures as substan-
tially correct as he tabulates them.

The object sought by the exhibit is to show, as stated
by the Illinois superintendent, * the relation between
the actual expenses of conducting the business and the
margin for expenses figured on the net premiums ; the
actual interest earned and the assumed interest; the
mortality experierced and the assumed mortality ; the
surrender vzliu:s given and the reserves on surrendered
policies ; the dividends made to policyholders and the
gains properly available therefor.” For instance, it is
shown that the 41 companies doing business in Illinois
allowed, in 1895,” for surrendered and purchased poli-
cies, including values given in exchange,” the sum of
$25,747.511, while the reserve on policies lapsed, surren-
dered and purchased was $37.715,782, an excess of the
latter over the former of $11,968,271, which would ap-
pear to have gone to surplus account. Dividends to

policyho'” rs were paid during the year amvunting to
$17,840,924, and the gain in surplus, as between Jan-
vary ¢, 1895, and January 1, 1896, was $17,159.457
All the sources from whicl this gain is realized are not
very clearly given in the exhivit, but the principal vnes
are: the excess of reser. s held on lapsed, surrendered
and purchased policies over the amount actually paid
therefor, the excess of interest and profit on sale of
securities over the interest required to maintain the
legal reserve, and the saving on mortality account as
between the actu .l death claiwms paid aud the cxpected
claims as assumed in tie mortality tables.

Our purpose in the present rticle, hawever, is to
show from the exhibit, as printed by the 1llinois de-
partment, two ~->2rlaut features in the experience of
the companies. One is the excess of management ex-
penses over the loading for expenses as provided in the
premium charged on the basis of the 4 per cent. Actu-
aries’ table, and the other is the excess of intevest,
rents, etc., realized during the ycar over the interest
required t0 maintain the reserve. e lave selected
the 29 principal companies for the following table,
leaving out the small and some of them young com-
panies whose record is of little interest and which does
not affect the totals as presented. The record of the
several companies named is for 893 and will repay
careful study :

v A NP

Interest te-
Lsading for Total c.;:; l";-:u;-e!:;nm , ":‘u"lm :'4:
comp‘“’ . ‘)'::’::t’l'.‘ ml':'vl;;uml ft’l‘ll!. e,  ectve, d [n.;'.
A UNT . enl.
L $ £ $

FNDR ceoiee cvanns 989,703  983. 9:' 1,709 433 1,833.091
Berkshire. . 340,123 369,60 323,850 23,908
Cauada Life 360,000 4,0.,6: 713,55 570,000
Conge=cticut Aut". a» 997,05t 1,093,268  3.007,30 2,107,543
Equi. ible.... .... $,300,000. §.050,30%  Er0 371 6,100,000
Germania.... «... 673,212 65935t 1,0u2.91. 543,388
HOme .cvieee cans 319,535 547,79‘. a82.0; 30009
John Hancock....} 2,096,333 2,239.393 3691 250,19
Manhattav. ...... 512,100 72031 677 03¢ 330,000
Mass. Mutual. .... 779,000 885,266 3208 652 . 0
Ietropolitan. ....| 0,561,181 §,502,68 I.0m63: ;02,313
Michigan Mutual 249.08;  329,59% 20,017 1835.03%
Mutual Benefit....] 1,610,132, 1.491,372 25332 2006000
Mutual, NYV.ceeeo 8 su,s,o 30,398.0% 103630 3,321,745
National, Vt...... 533,3651 335,714 s12om 233
New Enghnd ..... 66402 668,390 1,015.81," «9,344
New York Life. 8,048 619 7.869,52 7439658 3.8:3.031

Northwesten Mnt. 31077403' 2971 Soz 397470 2,389,727
Peun. Mutual.....| 1 uoo63 1,040,833, 1,317,126 936,17 I
Phanix Muteal. .. :68,::3 530 S,S 3379%  3¥n337
Provident]~ & T.. 77:,:;4| 730.26%, 1,374,037  93c,083
Provident ..: ‘pgs. 711,234, 623.653: $S5,336 ARt
Prudential.. ......] 6311 56: 5929413  679.543 2785y
State Mutual. .... 470,138  S10.853  470X3; 36Ky
Travelers ... .... 212,733 730,733 73633y S30.96
Union Centtl.....f 717,918] 903,000, ¥]gat:! 9oy
Uniou Mutual .... 232,012] 439374 396,535 w3 X0
United States.... 224,096f 448,438 33395-1 266000
Washiogtou ...... 417,559]  309,'%.  Gog a5 313,358
Totals........ Go.:om:l! 61,.708.20¢ S1.832.32° 3890 g

From the abuve it will be scen that the excess of
actual expenses over the loading for expenscs has been
exceedingly variable, as between the companics, the
total excess, however, being much less than was gea
erally expected, the amount standing at $:,692,778-
The average percentage for all the companies of actual
expenses 10 loading was about 103, while the individual
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companies show variations all the way from 81 to 344
per cent.,—~the two extremes. T'wo or three crowd close
upon 200 per cent., several are found in the region of
120, while a few other are above 130, and a number
vacillate between go aud g8 per cent. We have a
pretty strong conviction, however, that the figures re-
presenting the *‘loading"” have not been given by all
the companies with that nicety of calculation which
accuracy requires, and that possible calculations by a
“rule of thumb " may have erred on the side of under-
statement. As the figures stangd, however, {ney afford
the opportunity for an interesting study.

Turning to the interest income account as compared
with the required interest for the maintenance of the
Teserve at 4 per cent., we find results highly 3ratifying.
No company in the list shows a percentage of actual to
required of less than 111 per cent., while several closely
approximate 150, a favorite percentage being in the
region of 130 and 135. The general average of actual
to required interest, all companies, was upwards of 135
per cent., the total amount of excess of the actual over
the required being $13,634,942. To this should be
added $1,7635,511, the profit on assets sold after deduct-
ing losses realized on ledger assets. Thus we have a
total of $15,400,453 as the income from the investment
and handling of assets in excess of the reserve require-
ments on interestaccount. This result is a knockdown
argument, disposing pretty effectually of the advocates
for dislacing the present 4 per cent. legal reserve stand-
ard by a 334 ora 3 per cent. standard. Even admit-
ting the fiction of certain actuaries, thata charge should
be made against interest income for the expense of
handling the assets and caring for the real estate, we
may mark off an exceedingly liberal charge and then
have an excess of about $10,000,000 of a:tual over re-
quired interest. We contend, however, that the “load-
ing " of the premium for general expenses should be
ample to provide for all expenses connected with the
business, handling of investments included.

There is another feature of the gain and loss exhibit
which is of great interest, and that is the gain on mort-
ality account. We find on reference to the exhibit in
the Illinois report, that while the tabular or expected
mortality of the above companies for 1895 was $61,420,
034, the actual “death losses incurred, less reserve on
same,” amounted to $52,352,346. a difference of $9,067,~
188 in favor of the latter. That is a big item and sug-
gestive in many ways. We find that one company
only of the above list had a mortality record equal to
that indicated by the mortality tables, while several
were below 75 per cent., some as low as 50 and 55and 2
nnmber of the large companics from 75 to 85 per cent.
The general average of all the companies was a little
over 85 per cent. In view of the above fruitful sources
of additions to surplus, the question as to why the com.
panies do not return larger dividends to policyholders,
a question discussed by us somewhat fully not long
since, becomes a very pertinent one. Certain it is that
if the gain and loss exhibit is reliable, the American
companies are making a record which in its gain fea-
tures is highly satisfactory.

WHAT I8 AN HONEST DOLLAR?

A very pithy definition of what constitutes an honest
dollar is one adapted from Cernuschis’ well known for-
mula: it is  one which will stand fire,"—that is, a coin
to be essentially“honest must be worth, within an in-
appreciable fraction, as much when melted as it was
when put into a crucible. The fire testis ancient, as is
shown by the phrase, * tried soas by fire.” Mr. Bryan,
the fifty-three cent dollar candidate for the Presidency
of the States, during his Western tour, was very wroth
at the fire test being applied to his coinage scheme.
Very naturally so, asfire has the property of separating
pure metal from dross, so that, when "put to this fest,
to the fierce heat of logic, the Bryanite scheme is de-
monstrated to be composed chiefly of the dross of vague,
unsupported assertions, the fine metal of facts being
conspicuous by absence. He gave his own definition
of an honest dollar as follows: “ An honest dollar isa
dollar which retains the same general purchasing power
yesterday, to-day, and forever.” It is deplorable to fisid
this man again using profane language, as he did in
conipaving the sufferings of the people under a gold
standard to those of our Saviour on the Cross. The
attributes, he said, of a sound dollar are those of the
Almighty,~it is, * the same yesterday, to-day, and for-
ever.” We leave the American people to pass sentence
on such profanity. He expanded his definition by add-
ing, *“purchasing power is the test of honesty ; a dollar
which rises in value and one which falls are equally
dishonest.” A clearer case of a man, metaphorically,
cutting his own throat by defining his own meaning,
or of sawing the branch on which he is perched,
could not be adduced. If, in order to be honest, a dol-
lar must retain perpetually the same purchasing power,
the world has not yet seen an honest dollar, or any
other honest form of money. If Mr. Bryan-wishes the
people to adopt a policy by which they will secure a
dollar with unchangeable purchasing powers, as his
speeches intimate to be his aim, he is sending “them
after a Will-o™the-wisp, which will only lead them into
a financial bog, in the midst of which the object of their
hunt will vanish. Since silver was first used as money,
which dates as far back as human records, it Lias had
a fluctuating value, or, in other words, its purchasing
power has varied very widely. If we canimaginea
dollar to have been coined in the early days when
Abraham weighed out “ shekels of silver, current money
with the merchant,” or, when Pheidon, nearly thirty
centuries ago, issued in Greece what ‘arc supposed to
have been the first true coins, such dollar would, by
this time, havc gone through innumerable vicissitudes
in its purchasing power. If it were not going so far
afield to get illustrations of this, any number could be
given to show that Mr. Bryan’s definition of what makes
a coin honest money rules out of this category every
form of money everused inany age. Take forinstance
the enormous fall in the value of the precious metals
consequent upon the flooding of the Roman republic
with the spoils brought in by Julius Cwxsar, and the
drop of fifty per cent. in the value of Spanish coins after
the metallic treasures of Mexico'and Peru had poured
into Spain. Take-also the variations in the propor-
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tionate values of gold aud silver. In the 1 3th century
they stood as g to 1, in about fifty years later they stood
as 124 to 1, while in recent years the ratio has oscil-
lated between 15!} to 1, as fixed in 1803 by the French
Republic, and 30 to 1, as it is now fixed by their rela-
tive market prices. That is, the purchasing power of
silver in Rome, in England, in Spain, in France, and
now the world over, varied, and varies, in purchasing
power according to temporary conditions, to such un.
controllable mutations as render it utterly impossible
for a silver coin to fulfill Mr. Bryan's condition of hon-
esty, which is, *retaining the same purchasing power
yesterday, to-day and forever.”

On several occasions he said : % A dollar which rises
in value and one which falls in value are equally dis-
honest,” which clearly shows that Mr. Bryan has an
exceeding busy * bee in his bonnet,” or, as some of his
critics say, “a screw loose in his mental machinery,”
for it is impossible for human beings to manufacture, or
to produce, anything which is outside those physical
and metaphysical conditions which cause a1l material
things of a mercantile character to rise and fall in value,
which conditious find their controlling force in every-
thing which puts into activity the law of supply and
demand. Mr. Bryan is in the fog which so commonly
besets those who are learning the alphabet of cconomic
science, 2 fog akin to that which makes the * Asses'
bridge " so difficult of passage by students of Euclid.
But until they get clear through, or over, further pro-
gressis barred.  He has not yet grasped the essential
difference between a dollar when used as a measure of
valuc for merchantable articles, and a dollar which is
itselfa merchantable commodity. The dollar in its
fanction as an indicater, or denomination of valucas a
medium of exchange, is like a yard stick, or a bushel,
or a pound. as indicators or denominators, scverally, of
a ccrtain standard length, capacity, or weight.  They
have no power to fix the pecuniary valuc of what they
measure, any snosce than the numerals can fix thevalue
of what they arc used tocount. These are all arbitrary
signs or symbols, just as words arc to express thoughts.
A dollar isa term used in the sanie way 1o indicate a cer-
tain amount of moncy as a mercantile term,or denomina-
tion of value. for the convenience of merchants and
others in exchanging articles of valuc.  The dollar coin
however, is not only a measurer and indicator of valucs,
bat is itself a merchantable commodity. When the dol-
lars mow currenl were minted, they contained silver
wotth $1.00 i1 the markct, that silver is now worth
oaly 53 comis. Thc dollars in use pass for their de-
nomminational value on the sivengil: of their chamcter
for honedy when first coined.  They are trading now
on false pretences. A dollar coin is houcst only when
its name and §t$ inldasic value correspoad ; when these
do . such coins are mctallic lics. A dollar with less
sleet ia it than a dallar's weeth at the warket price of
the mctal, is 2 debawed coin; itisdishonew, for it is not
what its »amc imports it o be. The Bryanite notios, that
ANAON. OF PCopic, can cieate money by manufacturing
wnd circulating coins watth only about half their de.
wosRinatiomal valoe kd 10 the issue in the reigns of
Heary V1ILand Edward I of base silver coins,—that

is, coins far below their face value. The disastrous
effects of this crime arg familiar to students of English
history. Oue effect was, violent and incessant wrang-
ling between traders and customers, masters and work-
men, landlords and tenants. Money then was indeed
the root of evil, for every business transaction led to a
dispute, and bloodshed followed quarrels over a formof .
money which is intended to facilitatetrade. The prac-
tice of issuing silver coins of the free silverite class,
coins worth much less than their name jmports, was
carried {0 an extremie in France, and to the confusion,
distrust andlosses thereby occasioned is chiefly attribut-
able the blight which settled on that country for many
centuries. The petty sovereigns who once ruled over
the different States in Italy raised money by the same
systen of fraudulent coins, to which practice we owe
several able works on money by Italian economists, by
whom it was severely condemned. The intolerable
nuisance of coins being used below their face value
caused an Act to be passed in England in 1874, restrict-
ing the amount for which silver was a legal tender, all
coius offered above that limit being only passableat the
rate of 3 shillings and 2 pence per ounce. European
history is full of overwhelming evidence that the issu-
ance and circulation of silver coins of a less metallic
value than their denominational value is fraught with
disasters to trading interests, and is most especially op-
pressive to the smaller merchants and the industrial
or wage-carning classes. ILet anyone take a dollar in
his hand, and ask : * What does this coin declare itself
to be, and what isimplied by its name, a *dollar? ' The
answer must be : it is a piece of silver bearing a stamp
which is an official guarantee of its containing silver to
the value of a dollar. Then let the further question be
asked : Valuein what ? A moment’sreflection will show
that the word *value” hiere implies value according
to some standard. What is the standard? It cannot
be silver, for a thing cannot be measured or appraised
by itsclf. The amount of silver worth a dollar is fixed
by the market price, and the worth of the dollar so fixed
is fixed by the gold standard, for the gold standard is
the basic rock upon which all monetary values rest all
over the world. A true, honest, silver dollar thenisa
coin containing as much silver as is worth a dollar by
the market price of that metal, and the market price
invariably, everywhere, implies that so much silver will
exchange for its cquivalent value in gold, a dollar’s
worth of silver being the weight of silver which is ex-
changeable for a dollar’s worth of gold. To whatever
cxtent a silver dollar falls below the market priceof the
weight of metal it contains, itis not an honest dollar, it
is 2 mere token, it is only a counter, like the ivory bits
uscd by gamesters.  To put 53 cents worth of silver
juto such a coin is a deception which tarows dust into
the cyes of the public. A government which issucs
such delased coins, without a legal guarantee of their
being redecmablein gold, or its cquivalent, or making
tem legally exchangeable at its Treasury for instru-
nents redeemable in gold, is guilty of * grave erime; it
issues counterfeit mouey. The silver dollars which
would be i:sucd under the frec coinage scheme would
have 7o such guarantee.  They would each be merely
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53 cents worth of silver so stanped as to masquerade
in the d‘isguise of a dollar’s worth. If, as Mr. Bryan
affirms, the honesty of a dollar is tested by its purchas-
ing value not fluctuating, then the free silver dollars
would be marvels of dishonesty. Such base coins would
fluctuate at the willof every person to whom they were
tendered in payment. This variableness in value would
cause infinite and insufferable confusion in business,
the orderly, facile, and profitable conducting of which
demands a medium of exchange universally acceptable,
because universally known to be of a universally recog-
nized and immutable value. When hundreds of mil-
lions of debts, public and private, were contracted, the
silver dollar was worth $t.00 as a certain weight of
metal, worth that is, one dollarin gold whichis the mar-
ket standard. The creditor gave up an equivalent to
such value to his debtor in money or goods, ‘The sil-
verites propose to authorize the liquidation of each dol-
lar of all such debts by an amount of silver worth only
fifty three cents. If that is honest, the eighth command-
ment is immoral, and all the penal laws against rob-
bery violate justice. A dollar is only honest when its
denominational title truthfully declares its actual, in-
trinsic, market value.

FRATERNAL SOCIETIES AND OLD LINE COM-
PANIES.

The report of the English Registrar of Fraternal
Societies gives their total number as 10,755, with a
total membership of about 7 millions. Ofthese, eighty-
nine were established prior to 1800, and one thousand
are over fifty years old. A listof four is given, dating
respectively, 1168, 1358, 1603, 1687. Inquoting these
facts,a contemporary makes some exceedingly disparag-
ing remarks in regard to the comparative strength, as
shown by number of members, of the fraternal socicties
of England and of the old line companies. The large
incomes of these old line companies is given as ground
for asking the following question: “Is it any wonder
that life insurance, and the burden of carrying the same,
has almost bankrupted many a man, who, in his zea}
to protect his family, has sought the shelter of those
companies? ” ‘T'he above comparison and question are
both exceedingly disingenuous and misleading. The
fraternal societies are organized especially for the bene-
fit of the artisan classes and those in a similar social
position. Their fees and beneficiary payments are
adapted to men of small incomes, and their whole
machinery, ritual, customs and ohjects are only suit-
able to these classes. ‘To them some of these societies
have been an iucalculable blessing. They have been
the most cffective lever in raising the educational,
moral and pecuniary standing of the working popula-
tion of Great Britain. They have implanted a detesta-
tion of pauperism in the artisan classes, and provided
them with the means to avoid it, which have saved
hundreds of thousands from its degradation. Hence
their popularity atid numbers. The old line insur-
ance companies appeal to another class, a very much
smaller one, so it is impossible they can ever rival the
fraternal socicties in membership. The comparison

therefore between the numbers enrolled in friendly
societies and in old litne insurance companies is some-
what unreasonable. As to persons having been bank-
rupted by payments to insurance companies, we regard
this as a highly reprehensible statement. Whoever
insures his life does so with a full knowledge of what
it will cost yearly. For any consequences which arise
from his engaging to pay what will “bankrupt” him,
he is alone to blame,—he is punished solely by his own
folly. ‘Thereis a form of insurance, however, which
has “almost bankrupted many a man.” This form is
not approved by the old line companies, as it involves
obligations that are unknown and unascertainable,
obligations which, in most cases, increase in proportion
to the growing inability of the insured person 1> mest
such enlarged payments. Not only have unwary in-
surers suffered by these payments becoming intolerably
heavy, so heavy as to have ‘““almost bankrupted many
a man,” but the money paid has been wholly thrown
away, as it has been paid to a wholly bankrupt society,
and the families sought thereby to be provided for have
been grossly wronged by the policy they relied upon
proving worthless. For one case of a man “almost
bankrupted *’ by his payments to an old line insurance
company, it would be easy to find thousands of those
who have lost every cent they had paid, for the class of
insurance to which we refer. Reverting to the fraternal
societies, it is notorious that many thousands of-them
in England have collapsed, leaving a body ofaged mem-
bers without any result for payments regularly made
for many years. In one English town of only &o00
inhabitants we knew of four fraternal societies that
gave up the ghost after a career of from a century to
forty years, leaving only enough funds for a winding
up supper. To-day one of thelargest of these societies
is pronounced by actuarial authorities to be on the road
to Tuin, as its dues are not enough to provide for the
henefits engaged to be paid- Several have been, and
are kept going by special calls. The representation
made, that the large funds held by the old line com-
panies are proof of excessive charges, betrays non-ac-
quaintance with insurance principles and finance,
These funds are practically owned by the policy-hold-
ers; they are chiefly reserves accumulated out of yearly
premiums to provide for the due payment of policies
wherf they become legalclaims  The work of fraternal
societies is so bencficent, it is a matter of the highest
importance for their financial arrangements tokeona
sound basis® Their truest friendsare those who en-
deavor to bring them into line with these actuarial
rrinciples, by which their perpetuity will be assured,
and their ability to fulfill all their future obligations be
placed beyond all risk. Flattering societies about their
numbers being proof of strength, and disparaging the
old line companies, because of their great financial re-
sources, seem to us lacking in wisdom.

The Philadelphia Mutual Fire Insurance Com-
pany, now being wound up, boasted of a guarartee
found enough to pay all claims. The adjuster who
is doing the winding up is however offering 33 cents
on the dollar
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SOME ASSESSMENT SOCIETY STATISTICS.

The Spectator, in one of those elaborate tables for the

_compilation of which it is so distinguished, gave the
lapses, death losses, and membership in sixty-seven
assessment organizations for 1883, 1890, 1895, with the
ratio of death losses per 1,000 in those years. It would
require all the space in one number of Tir CHHRONICLE
to state fully and to analyze the effect of the changes
which have been made in the methods of the assessment
sacieties. As our contemporary remarks, there was
“ first, the flat assessment made upon all members alike,
without regard to age, when a death occurred,” to which
we may add, the reception of members at almost any
age without any discrimination in favor of the young,
or against those more advanced in years.

‘* Next cante the era of graded assessments, fixed as
at age of entry, the levying of which varied in different
societies, some collecting only when a death occurred,
others at stated intervals.” Tbhese metheds have to a
large extent been abandoned, and the assessments now
levied *‘approximate more closely to the natural cost of
insurance,” with a tendency more ~nd more towards the
system of the regular companies. During the years in
which the assessment system has been organized on a
large scale, what may be termed a public basis, for the
plau itself is many centuriesold for small local societies
of a semi-religious nature, a large number of these insti-

|

|
|

tutions have crossed the stage like the figures which
troubled the soul of Macbeth, coming like shadows,
and so departing, having nothing substantial about
them. The tableof the Spectator gives, first, a group of
thirteen societies over twenty years of age. The enor-
mous waste suffered by the socicties is shown by the
total number of policies written in 1883, 1890 and 1895
being 74,766, while the lapses were 62,359, equal .to 83
per cent. The death ratios in some of these rose in ten
yearsto very high figures, as, from 6.76 to 10.84 ; 12.‘28
to 25.52; 8.46 10 23.49; 7.05 to 14.00. ‘The average 1n-
crease in the ratio of death losses per 1,000 was close
upon 50 per cent. between 18835 and 1893, and the per-
centage in increase of members was only 8 per cent.
Takiug the next group of thirty companies, of ages from
15 to 19 years, we have lapses in 1o years amounting to
57 per cent. of policies written. Sowe of these. com-
panies show remarkable increases in their ratios of
death losses, as, from 5.631016.92; 4.74 to I1.10; 12.45
t0 31-25; 10 60 t0 53.45; 14.87 t0 46.15, seven of them
increased their ratio of death losses over 100 per cent.
In the next group we have twenty-four companies of
ages ranging from ten to fourteen years. In these the
percentage of lapses in the 10 years from 1885 to 1895
was 45, the ratio, however, being higher in 1895 than
in 1885. In some of these also the increase in ratio of
death losses was very large, as, from 5.24 to 15.40; 9.27

BUSINESS OF BRITISH FIRE OFFICES FOR THE YEAR 1895, COMPARED WITH 1894.

{Compiled from the Revitiv, London, England).

I'er cent of
Expenses and l P‘l::\g::-lst'& 3‘ f;’l’:f";“, t“"' l.o.s.scs and Ex»
Naue or Co.\uv.my,i FREMIUMS. LUSSES, Connnissions. g pressusto. Fapesatn o 2::.‘.‘:,‘.‘;
' _ - — — e —— . - [ p—
t 1 :
1895. 1894. 1895. 1S93. 1895. ' 1894. ' 1895. ' 1894.? 1803. : 1894. | 1895. | 1894.
e ; : -~ -
Alliance ...... vesane’ 18,0614 509,75514 238,805.4 248,402.4 1S0,39v.4 181,013 49.9 48.7 | 39.8135.6 1 Sa.7| 84.3
Atlas...............=£ 368,941 362,3331 203,299 196,354 123,638, 116,547 35.1 54.2 § 335 32.¢ §8.6 | 86.3
Caledonian «........ U 303,282) 488,009) 261,709 318,387 143,191 163.924} 06.3 65.3 | 36.3  33.6 | 102.6 | ¢8.9
Commercial Union... 1,080,481 1,127,745] 636,015  678.87a] 339,911]  344,974] 58.4 6o.2 i 32.130.6 | go.5 0.8
Coutty . evearvoceees. 273,037 273,500, 134,175 139,615 $3,107 83,095} 48.3 §1.0 , 32.2: 30.4 | 8o.5| 51.4
Equitable ....eeee..’ 224608 205,705 140,286 129,143 76.112! 69,775 62.4 62.7 : 53-8 33.9 | ¢6.2| 06.6
Guardian...........i 357,403] 449,042; 192,724; 265,698 120,114] 153,190 53.9 §9.S i 33.6 | ;4.1 $7.5 1 93.9
Haund-in-Hand . oaandl  S68a7 38867 a3orit 28507 268360 a3 | 50.6 ; 308} 309} 72.11 813
Imperial.seeee Y 675,027 685,354] 370950 387,348 239,94, 241,624, 54.9 36.3 . 35.5} 351 90.4 | 91.3
Laucashire . <ot 732,5450 72521531 435,138 4400811 255,305, 253,770  50.4 60.7., 34.7 349 | 94.1| 65.6
Law..coaenoncunan . 43173 130812) 57,0450 60,8590 43,302, 40452 39.8 | 43 5 1 30.2|29.5 | jo.0| 74.0
Law Uanion & Crown.' 70,014 67,436 23.006 25,488 24,304, 22,306 32.9 37-8 4 34.7]33.2 67.6 , 71.0
LiON.eeecceaeaseeeas  179,7661 383,4810 110,930, 110,505 63,302,  67,257! 01.9 59.9 1 38.1]36.4 {1 0.0 %2.3
Liv. & Lon.&Globe., 1,603,108} 1,615,128, 878,251,  go2,241 5::,969'; 504,431 34.7 35.7 © 31.9] 31.2 896 9
London & Lauc.....| 847,004] 836214, 450,534. 489,513 292,350 291443 53.2 | §7.8 . 34.5|3¢-4 | $7.7{ 92.2
LondoD.cesssseensns 390,798 4(-4.778i 106,404!  23C,459 3;,111; 133,292{ 50.2 599 ! 33.5| 32.9 $4.7 | 8 8
Manchester.........| 738,892 757,479, 465,408'  4¥2,284) 247,613] 251,031] G2 9 03.3 1 33.5 331 g6.4 96.6
Nat'l of Ireland..... 302,256 279,93:! 194,768, 175,939 95,187, 86,102] 64 4 62.5 ; 31 § 3?., 95.9 { 93.5
North Rrit. & Merc| 1,478,414 1,440,809,  372.971(  825,4951 478,574 477123 590 | 37-3  32.3133-1 ) 91.31 0.8
No:thern....eee «oue] 732,690  701,623]  390,0621 384,928] 230,885 237,353} 53.2 51.9  32.9: 33.8 S6.1 | 8%.7
Norwich Union......| 906,7635] 902070, 527,710 497.423 294,269, 286,573; 8.2 35-1 §2.‘1 3! 7 99.6 1 86.8
Palatine coooee venaad| 908,12 ¥63.615  597,382] 550,074 258.480’ 282,030, 63.7 63.8  31.7 \?:.6 97-4 | 96.4
PatfioliCessese savase] 175,63 185,308; 117,969, 103,510 55,5541  56,189! 67.1 56.0 . 316} ;0.0 | 98.7| $6.0
PEQAIX veeecsvaeass] 1,120,790] 1;091,400 664,962‘ 655,682) 344,711 335,875) 359.3 to 3 | 390.7 33.8 9.0 | gt.1
ROyal..os eaeceenas] 2,049,625] 2,032,450 1,137,169, 1,185,375 605,433, 605,330 53.4 | 8.3 3241327 | $7.8) ot
Royal Exckavge.... 287420 260,087 150,431 129,613 2,765 84,544 56 4 49.5 | 32.9] 323 1859.: 82.3 .
Sccttish Alliance.... 84,340, 80,754 48,104/ 40,92 24,797I 23,579 357.% 37.0 ; 2.3 —.:9..; sg.4~ 86.4
Scottish Un. & Nat..| 528,904] 5100311 295,503 272 644 166,5'5{ 157,795] 55-9 54.5 ;1 3%.51} 3.5 7-4 | S6.0
SUNicee cevnsvsccens 079,394 959,598 346,521 485,340, 322,895 305,ng 55-8 30.6 32.9 | 32.t 85.7 | S2.7
UDiol seevee sesennse]|  425,:930] 402,114 213229, 223,457 136,407 129,806} 357.v 55.6  32.3132.3 | 89.1} 87.9
Westmiunster.... ....] 106,005, 109,997 55,030' 50,962 39.463 37,9871 351.3 51.8 39.9 345 $5.4: $6.3
Yorkshire ...... ... 103,189" 99,028 49,508 46,790  33,005] 32,035 47.9 | 47.2  33.6] 329 8.5 i So.1
Other British Offices.] 402,768 380,713 !74,530; 165,355 141,363; 130,710 43.3 4.4 35-1734.2 | 784 77.6
Totals.ees veee £l .3,288,637:' 14,211,953 10,929,,|:!xo,956,625 6,351,377* 6,277,743' 50.7 5§70 . 32.9{ 32.7 $9.6 « S9.7

LY R
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to 21.45; 3.88 to 11.33; 2.75 to 9.80; 4.48 to n.13;
6.2 10 22.49; 1.40 to 15.57, the average increase being
so per cent, ‘The total policies written of all these
assessmetit cotnpanies in 1885, 1890 and 1895 was 535,
867, and total lapses, 306,171, averaging §7 per ceht. of
lapses to policies written. Although the total number
of members rose in the ten years named from 574,859 to
1,347,538, an addition of 130 per cent. in new members,
the death rate per 1,000 in the same period rose from
9.44 to 12.02. The combined lapse ratio and death
losses ratio in 1885 was 69.44, and in 1895 74.00, a clear
proof that the enormous increase in new members had
been insufficient to offset the growing percentage of
losses by lapses and death. New blood is an essential
to physical health no doubt; butif the vital fluid is not
made fast enough and rich enough to stop the outflow

by some hemorrhage which exists, there is trouble in |

store.
BRITISH LIFE OFFICES.

Some highly interesting statistical tables, relatisg to
British life assurance offices, have been published in a
small work entitled, “ Companion to Surplus Funds;”
by Mr. W. M. Monilaws, F.I.A., of Edinburgh, which
isa continuation of previous publications. The author
groups the returns of the offices for past three years in
a maunner which brings out a number of comparative
results of much interest. ‘The figures clearly show
that the average amount of policies is lessening, the
declination in the Jast eight years being about $500, or
from $2,445 to $1,050. As,in the same period, the
gross amount of assurances in force has increased by
$540,692,000, or from $2,105,308,000 to $2,645,900,000,
it is manifest that the average amount of the policies
has been occasioned by a remarkable influx of new
business from a class less able to carry large amounts
than was formerly the case. The number of policies
in force in 1888 was 905,068, and in 1896 is 1,428,137.
The percentage ot increase in total amount in force be-
tween 1888 and 1896 was 25.67, and the percentage of
increase in the number of policies written was 57.7s.
The following is one of the tables published by Mr.
Monilaws, the sterling amounts being converted into
our currency. We add toit a column giving the aver-
age per policy in each year.

Blue book ASSURANCES 1N FoRcr,

issued in FuxDS Average por

T, Mg
Yea Number. !(Aef'algsl:?r‘agﬂ) policy.
$ $

1888..c0 ce..] 756,379,000 | 903,068 } 2,105,308,000 2,326
18891cecanes 776,041,000 1 944,049 | 2,187,500,000 2,317
1890, 000 euns 800,863,000 ; 963,522 | 2,212,181,000 2,295
$1:77) SRR 829,045,000 | 967,105 | 2,216,310,000 2,202
1892..00 .00 857,735,000 | 995,781 }2,275,920000 ] 2,285
1893 ...+ «o..| 850,995,0c0 | 1,196,045 | 2,400,980,000 2,000
1804+ ... .«..} 908,465,000 | 1,235,519 | 2,454,280,000 1,986
1895 . cetaaee 941,863,000 | 1,291,143 | 3,500,003,000 1,936
18060 0es veen 950,001,000 | 1,428,137 | 2,045,920,000 | 1,836

It will be noted that iu the above succession of years
the number of policies increased each year without one
exception, and each year shows a small decrease in the
average policy. So steady a coincidence in two move-
ments during eight years shows how general had be-

come the demand for smaller policies by a large pro-
portion of new applicants, and seems to clearly indicate
the future course of the life assurance business in Great
Britain. In the same period there was a continuous
increase in the amouut of funds in hand, the sun held
for every $5,000 assured in 1888 being $1,795, and in
1886, $1,850. Although so large an accession of busi-
ness from smaller average policies involves some addi-
tional expense to the companies, they have every reason
to regard the enlarging demand for life assurance by
those who can only afford to carry from $1,000 to $2,000,
with much satisfaction, as being decided evidence of
life assurance striking its roots deeper. and acquiring
a gradually firmer hold upon public confidence.

The returns, however, show that the expense ratio
this year, which is 14.65, is less than that of 1889, and
is only 2 very small fraction over the average since
1888, which was 14.57. The more this class of busi-
ness flows towards the substantial life offices, the
less becomes the field for the operations of those enter-
prises which are unworthy of support, enterprises only
too popular in Great Britain, as in Canada, because
they offer cheap life assurance,—too cheap, indeed, to
De sound and of permanent value.

THE GRESHAM LIFE ASSURANCE SOCIETY.

The 47th Annual Report of the above Society shows
an enormous increase of business in the past year, the
largest but one of any British company. The new
premiums reached $703,450, surpassing any previous
year. The income of the Society derived from prem-
iums, interest and rents during the ycar amounted to
85,424,000, being an increase of $360,180 over the pre-
vious year. The following table shows the new busi-
ness coripleted by the Gresham in the four and a half
years ending 31st December, 1895, together with the
life funds, and the average aunual interest realized
thereon.

New yearly Life funds at end Averago intercat
Yaoar, premiums, of cach year, i funds.
1891 (6 mos.) $230,295 $18,067,500 44 6s. od.
1892 517,280 18,954.700 4 4 1
1893 $42,000 20,150,000 4 3 2
1894 635,48 21,291,000 317 2
1895 703,450 22,363,700 317 11

The actuary reported a surplus of $394,500 available
for distribution, which the directors recommended for
division amongst the policyholders and shareholders.
Ip his address at the annual meeting the Chairma.
alluded tc che keenness of competition as giving a spe-
cial value to the increased business. In 1895 the sum of
$y53,500 had been received as purchase money of an-
nuitiesgranted. The funds of the Society available for
the prompt meeting of all obligations are over $30,000,-
000. The Society had a very bigh death ratio owing
to influenza epidemics, which for several years seem
to have prevailed in the Old Country. Against this
drawback there is a diminution of outgo for expenses
which have been materially reduced by the vigilance
and economic methods of Mr. Scott, the geuneral man-
ager and secretary, to whose sagacious and evergetic
management the gdvance of the Gresham is largely due.
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THE BANKERS’ ASSOCIATION MEETING.

The annual meeting of the Canadian Bankers’
Association was held last week in Ottawa. ‘The attend-
ance of the Managers and other officers of the banks
throughout Canada was large. The meectings were
presided over with much ability by Mr. Thomas
Fysche, Manager, Bank of Nova Scotia, who has filled
the office of President in the past year. At the session
held on gth inst,, Mr. Fysche delivered a highly inter-
esting address, covering theleading subjects and events
of interest to bankers which had arisen in the past year.
Naturally, as a practical banker, Mr. Fysche severely
condemned the free silver scheme which he said, * had
turned what would otherwise have been a promising
industrial outlook into one of the most forbidding,
threatening universal confusion, panic and temporary
ruin to all the substantial interests of the country, and
the wholesale robbery of labor.”

The continued and persistent low prices to which the
free silver agitation is due were shown by Mr. Fysche
to have been * produced by natural carses, which may
be described as economies in production and trans-
port.” He spoke with much plainness in regard to the
mischievous effects of banking competition, “ question-
able business, instead of being determined wholly by a
consideration of what is reasonable and right, being de-
termined too often by what some competitor would be
likely to do.” Mr. Fysche's indictment is exceedingly
severe, but bankers generally will plead guilty, if not
for themselves, for theirneighbors. The continued pay-
ment by the Government of 3!4 per cent. interest for
deposits was censured as unfair to the banks and injur-
ious to the country.

The usual annual banquet of the Association was
held at the Russell House, and proved a very enjoy-
able gathering. The Premier was present, and spoke,
as well as other Ministers and J~ading bankers. At
the meeting for the election of officers the following
were chosen :—Hon. Presidents, Sir Donald Smith,
President Bank of Montreal ; Mr. Geo. Hague, General
Manager Merchants’ Bank of Canada; President, Mr.
F. Wolferstan Thomas, General Manager Molsous
Bank; Vice-Presidents, Messrs. Thos. Fysche, Cashier
Bank of Nova Scotia; D. R. Wilkie, Cashier Imperial
Bank of Canada ; Thos. MacDougall, General Man-
ager Quebec Bank ; G. A. Schofield, Manager Bank of
New Bruunswick; Executive Council, Messrs. E. S.
Clouston, General Manager Bank of Montreal ; B. E.
Walker, General Manager Bank of Commerce; D.
Coulsen, General Manager Bank of Toronto; G. Bum,
General Manager Bank of Ottawa ; M. J. A. Prender-
gast, General Manager Banque d’Hochelaga ; H. Stike-
man, General Manager Bauk of British North Awmerica.
D. H. Duncan, Cashier Merchants’ Bank of Halifax;
W. Farrell, General Manager Eastern Townships Bauk;
T. Tumbull, Cashier Bank of Hamilton; Auditors,
Messrs. A D. Durnford and E. Stanger, re-elected;
The FEditing and Correspondence Committee were re-
elected. The scrutineers were Messrs. W. L. Marler
and A. A, Taillon.

The nex:t meeting will be at Nlagara Falls in Sep-

tember, 1897. For the success of this gathering, and
the efficient working of the Association, the baukers
are indebted to Mr. W. W. L. Chipman, tiie secretary-
treasurer, whose assiduity and excellent judgmeat are
highly appreciated.

FIEE LOSSES IN CANADA FOR AUGUST, 1898.

Darg LocATION, OCCUrATION, Torat  |Insurance
1896. Loss. Loss.
Aug. 3. \Vlutby Jetee.ouas 1Holel vessseens |§ 3000 | § 24400
3,Montreal. e ,Soap I'actory .| 2,000 3,000
3|Dresden .. . 'Hotel & L'ndry.] 1,500 1,200
3.\Vatuford sesssee,Dwelling.. ... .| 1,000 1,000
alKingston.........f do ... 1000 1,000
s{Halifax, N.S ....Store .cc. «ooesl 2,500 2,500
6:5t. Catharines ... Dwellmg craeans 1,700 1,000
6lBuckingham.. ....|Saw Mills (W.P).| 45,000 34,000
SiAUrOra ..o seees]Hotel ool o veee] 1,500 1,300
siToronto..... veese tFuel Yard.oooool 3,000 2,700
6jBrighton. ..... .jBarns......oo ol 1,300 1,300
6!Courtright .. ....|Planing Mill....] 2,600 Nil
12{Montreal ... oo Sr0r€ et il 3,400 3,400
13iDeschene .... ....!Dwellmg,s vees| 3,000 1,800
1{Waterloo, Ont .... Barns..... .. 2,000 2,000
12}Mouncton, N.B.. :Machine bhop 8,000 2,100
12{Simeoc, .. v ..‘chllmg cesesdi 1,000 1,000
14{Kingston.vee. ... Tannery ........ 8,700 5,300
81\West Lorne, ooeee Bartioece. oo 1,200 1,000
15|Hawkesbury...... l0atmeal Mill ...| 4,500 1,400
25i0ttawa...ov . oo Foundry..cooooit 1,000 1,000
71Mount Forest ....;Dwelling .......} 1,000 1,000
16{St. Jerome.... ....{Lumber, Sawmill
& Dw:llmgs .| 12,8¢c0 11,000
16;Tp. Bosanquet ... Barns ... ..... 2,500 2,000
14{Toronto ceee seenen Boalhouses veest 3,600 2,000
19{Stratford .........,0il Storchouse..] 1,0c0 1,00
20;Yamaska. ........\Dwellings ......| 4,000 3:700
21}Alexandria. . .'Hotels & Stores.; -} 10,000 7,500
22, Cp. Tilbury ...... Barns ... ceees! 4,000 2,0c0
22 kmgston PRI -Dwe]lmgq ..... 3 000 2,500
23| Murplhy’s Siding....Sawmills &*L'ber] 22,000 10,000
20l Maclean e iaoeen Dwelling. ......} 1.500 1,000
15]Montreal ......... l‘erra Cott I ‘et’ryl  6,co0 1,600
26{Newington .... ..iBarns .......... 1,000 Nil
soiGolerich......... Salt \Vorks &
Sawmill.. ...| 12,000 8,000
29|St. John, N.B, ....|Sawm.ll........] 40,00 12,000
23|Moutreal..... ....|Store....... seees] 8,000 5,000
jo{Hamilton ........{Biscuit Factory.{ 2,700 2,700
3o0[Cliesley ..o oo fBarns.cecs wooed]| 1300 1,000
21{Napinee. ....-....[School-house ...| 5,000 4,600
26/Burlingtow. ......[Dwelling . cco00l] 1,000 1,000
18|0ukwood..... .. [Hotel .......oei] 2,600 1,800
20{\Vaterloo..... .... Cheese Factory.] 1,105 1,100
18|Joggin’s Wharf, ..|Lumber........¢ 4,500 4,500
24{Potute Picke... .. Dwe]ling PPN 1,000 1,000
Totals.. ceee aenvee sesees|5252,700 | 3157,500
Add 20 perceat. for unrcportcd losscs and
losses under $1C00. veeeen cosevetannns 50,540] .T,580
Totalseeee cevncarecoaes .o.e$ 303,240 £189,450
SUMMARY FOR EIGHT MONTHS.
1893. 1896,
Total Loss. | Ins, Los. | Total Loss. | Ins, Loss,
$ $ $
For Jammy esssee| 1,970,760! 1,438,280] 422,4col 263,880
Februaty.....| 1,543.320 400,920 378,480 288,720
¢ March...ooo| 1,073.760] 880,560, 418,200) 292,680
¢ Apnl......... S23,800] 246,960 3830, 408,000
¢« May... 457:080; 246,340 1,0g8.24o 600,840
« June. 373,080] 243,720f 680,280 583,,oo
¢ July.. | 650875} 333.730; 390,360
¢ August...o... 405,840, 230,160 303,240 139,480
Totals...... $7,208 515 $4,020,560 $4,385,040. $2,558,380
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BRITISH INDUSTRIAL LIFE INSURANCE BUSINESS IN 1885.
FROM REVORTS ISSUED IN 1896,

) ! - 'T' e —
Estal. reminms, Clag f e I«h o CreanMAZL o winls
b Premiame.  Clatis }..::.f.'.'.t.."’ A, Cirinse Wl oo | oxclosive-of

' |
o Industrial Ins 17 o %
nauslrial Insurance o d o

Companies. ; $ $ % i $ % $
1883 |Abstainers & General. ........ 51,260 15,300 29.80 ! 23,610 65.50 , 95.30 62,800
1S66  {British Workman®.e.eiveseeass 1,000 400 $31.6(0 | 43.90 I 982,600 31.70 95.60 907,140
1869 |London & Manchester ........ 384,030 137,723 35.80 | 172,000 34.80 | So 6o 488,800
1881 |London, Edinbro & (‘lacgow . 1,150,600 522,660 45.50 | 595,000t 51.70 97.20 Nil
1864 [Pearl®..ciiiiieiiiicvereanins. 2,127,200 843.345 39 60 | 995,000 46.80 86 40 2,512,700
1848 Prudenhal vessasesesscoessans 21,760,000 90,260,400 | 4150, 8,700,900 40.30 8t.80 59:333.500
1864 (Refuge cooivvoiniieneniieacass 3,968,800 | 1,017,590 47.90 , 2,096,840 52.40 100.30 1,858,000
186t [Wesleyan & General.... voueee 1,304,000 : 580,500 44.50 624,290 47.80 92.30 1,200,000
1870 |Yorkshire Provident........... 28,5%03 | 13,080 45.70 31,0001 10S.40 154.10 Nil

Collecting Friend'y Societies. { \ '

1883 |1 verpool Victoria® .....ceeeve. 2,507,850 | 1,059,845 42.30 1,204,500 48.00 90.30 S, 357,000
1850 |Royal Liver cco ceeeivevaien.s 2,219,475 ,321,46, $9-50 ‘ 848,600 33.20 | 97.70 6,832,000
1861  |Royal London .e.oeeeeieescnss 1,428,360 ' 601,070 42 10 719,000 51.70 l 93.80 2,004,300
1852 |Scottish Legal .......... sevens 619,825 | 342,300 53.}_0__‘ _ 267.000 4310~ 9h.40 1,723,903

* Includes some “Ordinary *’ business.
s I‘xgurcs for 2894, those for 1895 not issued.

——— . - e e o e e = e e =

SYNOPSIS OF CANADIAN INSURANCE RETURNS.

The following data are collated from the Report of
the Superintendent of Insurance for 1893
cial has 98 companies under supervision, the siature of

** Annuity Premiums included, ouly a very small amount.

" Increase since 1875 ...... 166,368,761

+ Approximate.

14,885,565 52,993,991

* Percentage of increase in

That offi- |

the business they severally transact, and the amount

of the premiums received by each class are reported as
follows: .

Number of Preminms
Nature of Business. companies, in 1893,

Tife InSurancCe...ces cevese vaseconsns 40 $10,292,354
do on assessment plaun.... io 945,997
Fire insSurance..oeee cevecess conene . 33 6,943,382
Toland Marine.cce cvee sovesssnesssse 7 76,345
Ocean 0 sieeeivscrsorraactnans 2 151,660
Accident insurance..iies ceviancien. 9 357,809
Guarantee  do 4 76,379
Steam boiler insurance, <vv ceooeo.. 1 28,851
Plate glass do ...... covevane 5 51,095
Burglary guarantee insurance........ 1 14,949
TornadO.eeass socess soncasacne cansn 1 not given

GICKNESS e cae cavaos saecss sasass cann o 2 do

The total amount of premiums received in 1895 for
all forms of insurance by the companies included in the
Superintendent’s Report was $18,938,821. The res:
pective amounts of each class of insurance premiums

according to the nationalities of the comparies being as ;

follows : .
Canautian British Ameriean
Nature of Busincess. companies, compankes, companies,
Life...... vere veeeaaness  $5,702,583  $£1,137,360  §3,452,205
Life (assessment)eeeeese 399.873 cesseces 540,124
Yire...... seses o sesese  LI3T,126 4,750,200 1,041.966
Inland Marine...oes «... 43,320 26,589 6,436 '
Ocean  do  ceiievcene 151,60
Accidenlocieecvoe  coee 143.110 100,681 114.018
Gurrantee cee. o0 ceceen. 31.047 38,928 6,404
PlateglasSeeeoes coeanans 36,581 ........ 14,51,
Steatn boiler..ocee ceeeen 28851 ceiiiier veeeaen.
Burglary guarantie 14,949 <. cees b eens e
Totals.eeeeseecernss  §£7,703.300  §0,033,854  £5,181,667

Life insurance in force

1895 0 cees sonare vooess 188,326,057 34,311,172 96,507.352

life insurance in force in
20 YEATS..v0 voeose veces
Gross amount of risks
taken by fire insurance
companies in Canada in
1895..%.
Gross amount of losses
paid from 1869 to 1893 .

755% 767 1217,

vesaseveee ouss 130,567.603 436,765,570 100,305,776

21,887,847 52,954,736 7,953,606

The deposits for the protection of policyholders held
by the Receiver General on behalf of the Government
of Canada, in trust for the above’companies at 3rd July,
1896, amounted to $24,344,826, in securities as follows:

Canada Govermnment securities. oo ove cavsvarnes $3,754.479
Canada Provincial debentures.....coeveiees caee 3,144,759
United States bonds.covee cevetscesevacie cenans 2,165,000
Swedish Government banks.ccieevesees vens saee 58,400
British Governnent SeCUritieS.vevee ceves covaes 834,076
British Colonial securities.ccv vevsnecacacens sone 548.230
Bavk Deposit receipts.... .. vevr sanrte sesesacons 110,000
Montreal Harbor bonds....eoviiie vonine vaenns 396,000
Municipal securities. .... G eetees aeeene vees sass 11,539,905
Bank stockS........ .. tev seenaes e eeetaaes aee 25,420
J.oan Companies’ debentures.... coevee..... vese 234,120
Canadian Pacific and Cianada Ceuntral bonls.... . 1,445,500
Indian and Ceylon stocks.eee . vunes oo cteneeens 38.993

Totaleeieee crinne ceieianniiinnne coverennns  $24,341,826

Besides the above there is also” on deposit with Can-
adian trustees, in conformity with the act, securities
for $6,475.697, making a total of $30,820.523 held for
the protection of Canadian policyholders. ‘The amount
on deposit was increased in 1895 by $2,799,786. The
distribution of the total sum of $30,820,523 held as
above is as follows :

For life insurance policyholders....oo vova.. eese  $23,033.678
For Fire and Inland Marine «ioee .o cereenaas 6,074,453
For Accident, Guatantee, Plate Glass, €t aaqss. 712,383

— —ng

Total ot AePositeciies covees tessanranaeeess  $30,820,523
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CASES OF INSURABLE INTEREST.

Two cases are recently reported of claims of a life
assurance nature, in which the question arose as to
what does or does not constitute an insurable interest.
Such cases are governed by ‘““an Act for regulating
insurances upon lives, and for prohibiting all such in-
surances, except in cases where the persons insuring
shall have an interest in the life or death of the person
insured.” The intent of this measure is expressed by
its commonly known title, *‘T'he Gambling Act,” the
aim of it being to put a stop to insurance being effected
having the nature of a wager, or a gambling transac-
tion, all such insurance made coutrary to the true in-
tent and meaning of the Act being null and void. The
third section restricts the amount recoverable under
any policy to ** the amount or value of the interest of
the insured in” the life covered by the policy. This
section indicates that by the words “insurable inter-
est,” a financial interest is meant, which is, however,
only based on an inference, so far as the Act itself goes,
though this inference is doubtless one which any Court
will sustain according to the decision of Justice
Lawrence, whose definition of an interest in event is that,
“if the event happens, the party will gain the advan-
tage ; if it is frustrated, he will suffer loss.” ‘This is
not as lucid as it should be for an authoritative defini:
tion, nor is there any decision on record which pro-
vides a rule for governing all cases. The possession of
an “ insurable interest” by one person in the life of
another might be defined as an interest of such a pecun-
iary character in that life as renders it valuable in a
monetary sense to the person who insures it, and the
extinction of that life as certain, or likely, to inflict a
pecuniary loss upon the person who has insured it.
The case should be strictly analogous to that of fire
insurance, a person’s life being substituted for a build-
ing, or other property covered by a fire policy. A
tire insurance policy protects the owner from loss in
case he is deprived of his property by fire, 10 the ex-
tent of such risk he has an insurable interest in such
propetty. Were a fire insurance company to know
that a policy-holder ran no risk of loss by a fire, the
risk would not be accepted. By analogy, the person
who insures the life of another should be subject to
the contingency of pecuniary loss by his beneficiary
relationship with that life being extinguished by death.
We telieve the above to be declarative of a principle
broad enough and explicit enough to cover all cases
of insurable intercst. One of the cases before us was a
claim for the amount of a life policy taken out by a
Comnish postman, covering the life of his mother-in-
law. The defence was that the policy had lapsed ;
this plea was not sustained, and the claim would have
been upheld by the Court had not the judge of his own
motion declared that, as the claimant had no insurable
interest in the life of his mother-in-Jaw, the insurance
was illegal. He therefore closed the case Ly order-
ing the premiums to be returned. The othercase was a
claim under a policy of assurance effected in the Scot-
tish Provident by Turnbull & Co.. of Leith, on thelife
of ou2 Jonassom, their agentin Iceland. The insurable

interest was stated to be the value of this agent's ser-
vices, the profits of which would cease at his death.
The claim is so far reasonable, such an interest is often
of high pecuniary value. But it was proven that the
agent's contract of service was terminable by either
party on March 1st auny year on three months’ notice,
and that notice was given by the agent on December
1st, 1894, of his intention to close the conmnection on
the 1st March, 1895. The policy was ounly dated 24th
December, 1894, apparently after the firm had reason
to regard the contract with its agent as likely to be
terminated in a few months. The agent died on gth
Adpril, 1895. ‘The case was somewhat mixed, owing to
certain misstatements made by the agent in the applica-
tion and other papers, which the judge charitably
attributed to his ignorance of English. The claim
was for §10,000 under the policy which the Court al-
lowed, although the evidence was conclusive, that the*
insura’le interest which existed when the policy was
issued had ceased some time before the death of the
person insured. We are not surprised to find this judg-
ment being sharply condemned by several prominent
Euglish journals. It iscertain to be appealed against.

OBITUARIES.

Mr. Benjamin F. Dyer, general manager of the New
England Accident Insurance Company, and president
of the International Society of Accident Underwriters,
died on 24th August, at his residence in Melrose of
heart disease. He was fifty-five years of age, married,
and leaves a wife and daughter. He was a strong
figure among mutual accident insurance men, and
greatly respected for his integrity and ability.

Mr. Robert Martin Smith, Liverpool, manager of the
Northern Iunsurance Company, died on sth August.
He commenced his career, as have done so many pro-
minent insurance officials, with the Royal. He was
appointed in 1879 to the position he held in the North-
ern. Bring very highly respected amongst professional
men, his premature death in his forty-ninth year is
much lamented.

The death of Mr. Arthur P. Taylor on the 22nd Aug.
removed one of the imost promising of the younger in-
surance officials. Mr. ‘Taylor began his insurance
career in the ‘Toronto office of the Lancashire Insurance
Company atthe lowest rung of the ladder, from there
he joined the staff of the British America Assurance
Co, where he rapidly advanced, and was highly re-
garded and esteemed by his emplovers and as:ociates.
In March, 1892, he accepted the position of Iuspector of
the London Assurance Corporation, which he filled
with marked ability, and s0 acceptably that he earned
the highest possible esteem of the management both
in Canada and at the Head Office in England, as well
asall with whom he came in contact in the ordinary
discharge of his duties. His removal by consumption
at the early age of 27 is much lamented by 2 wide
circle who had learnt to look upon him as destined to
occupy a very promineut position.

-
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STOCK LIST .

Reporled for TR CHRONICLE by J. TRY-DAVIES, 27 S/. Jokn Si., Monlreal.

Revenue
Porcantago| Far [Marketlnioiqang tnorcent. on| Cloaing
BANKS. | Gavttal | Cantar | 208 | oflieat®°| valuo | 00 | dor it nvestiénel ( PFicoa, | Wiien Dividend
cribe: pald up. Fund. % '.’21‘: “lll.p shavo.| shuro, 1l yoar, t\p&;&t‘: on par.)
$ $ $ ¢ {Percent.) &,
Britlsh Columbia .. . .., ... 2020,000] 2,920,000 480,666 123 4 [ EN] 125 eeee]iven seanieionssiee
Britlsh North América ©*- ssoocc6| 4800060 1a8u3s]  SE ™ |%el @ 370 | 113 ii7|Apni Ot
Cansdlan Pank of Commeree.. ..., 6,000,000 6,000,000 1,000,000 1667 80 1 80 33 613 124" 126 {(June Dee.
Commerclal Bank, Windsor, N.S.. 400,000 269,420 100, 3385 40 43 60 3 545 110 110 fseecerosciane so0ee
DVDomINION  ..iviiiiiee coveocenaia. 1,600,000 1,600,000 1,600,000 100:00 5o | 18 00 3¢ b 04 230 240 [May Nov.
Tiallfax Banking Co.: sl tiotoe| 'Zooo] axo| woe | B | 2%l 3 35 |18 lmpeewy |
chee e R X 300, 20 2 2 cesvee0sbece Toaasy
Hamllton . ..cocoinnannas 1,250,000 1,250,000 67%,000 &G+00 151 o0 4 52 149 152 {June Dee,
;{ocho’ln B ere cavessncacs o 'g(g% ’:l;gg,g% gg-m }%3 weee | G 00 122 193 .\Ilarcll Slt)xgt
PCTIAL (ivieetnns v cerisvennons | 1,9 X 3 2 426 Xt June
Ta BAnquo dneques Cartier. o mes: 700000| “d00i00| 2as000| 170 1% ' o 34 750 1) 180 Iy e Deo,
La Banque Natlonalo, «eeeeiveseans. 1,200000] 1,200000] ... .. ... Nono 20 | iieene . 70 75 [May Nov,
Mecrchants Bank of Canada «...... ! 60000001 6,000,000} 3,000,000 60°00 100 | 164 00 4 4 82 167 170 {June Deo,
Merchants Bank of 1)alifax....c.c.. 1,600,000 1,600,000 916,000 G500 o | 161 00 33 435 157 164 |February Aug,
MOIBONB .cvuseanncare ss =+ ves oeu] 2000000 2,000,000} 1,55000] G875 60 | §660 5 574 180 182 [Aprll t.
Montreal.... . vee..n .. 12000000 12,000,000 6,000,000 0-00 ono |43600{ & 458 225 |June ec,
Nova Sottn. s 10| 1amom| 13moon| aver | 1% |imeo| § 181 ey, L
2 500, X 7 ceeeteeenee _so
Ontarlo... 1500.000]  10m00000| 50,000 ™ 100! 2 6 00 eeeo]dUNO Dee
Qs i E IR I O el BRI Bl ] e
} X ), ) o cheas ceee o seevesacs esna,
People’s Bunk of ) 18n000| 180000] 120'000| GoBr 1 R i3’ . [January " July
O RN Mmool Tebool Smam| oo | o jug) g} 4% |G RENR o
X o » o 0 D b id ot .
"ijor;smo 2000,000| 2,000,000 1,600,000| 9000 188 231 00 6} 417 240 243 guno };ec.
EX CTS. 1oarereoeee oee 700,000 700,000 83,000 120 | 0 | sl 3 . eeo.|June ec.
nion Pank of Ha'ifax. . 500,000 | 500,000 185,000  37°00 5o [ 6150] 3 488 123 126 [March Sep.
Union Bank of Canada . e 2,200.000{ 1,200,000 300000 2500 o | 6320 3 6 00 100 1n0j|February  Aug
Ville Marie...oieeuiienes . 500,000 479,620 10,000 208 100 35 00 3 6 00 73 100 |June Dee,
Weatern...... 500 000 316,571 105000 2790 100 | 117.00 3} 117 ... [Juno Dee,
Yarmouth. oo coecvesseccenionncanes 300,000 300,000 40,000 03-34 13 8812 3) 513 117 120 | ceceocrniiivancnas
LOAN COMPANIES.
Agricultural Savings & Loan Co.... 630,000 626,742 130, 3 ¢ [} ... [Januar. Jul
B Can. L. & In¥ C0, 1abrrree o 1,937,900 398509 1?,% '?ri? 13'3 6‘00 3 cé? m 102 Jam‘ 7 :’ulg
British Mortgage Loan Co . a 450,000 314,766 §4,000 2867 0 | ... 3 vere  eesedBNL July
Bullding & Loan Association..... .- 360,000 750 000 nzewl| 1493 DS 20 T 2 6 67 cese 78 |JAN July
Canadinn Savinge & Loan o] Oo0ton| Smon| MipeR| &E 00| 55 | e Mol Dec.
anadian J coe uen ! T2 95 000 2701 ] 3 45 1 «e. {June ec,
Can, Landed & Nat'l Inv't Co,, Lt 2008000 | 1 601,000 350,000 3186 1508 107 00 3 5 60 103 108 [Jan, July
},‘)%nt’n} cng. Mz:'i gng;Lx;g: Co....{ 2500000f 1,250000 325000 2600 100 | 11900 li 504 118 120 lJan July
Fre'gh‘:)lodn I;:n & Sm‘.h)gs éoy' ;‘,%% 1,%!%.‘1’& &!»g‘% 5(1)870 . 130 lgg 00 .zx ¢ g ~115(‘) 160 18.15 :} 3}1{4
uron rie S 3, 400 50 !
Hanmiton Provident & Lonh S0o....| 1500000 | 1.100000| 30057 | w58 | 19 | s | 8 5% | 1% 173 [1am: oy
Imperial Joan & Inv't Co,, Ltd .... 1810,000 716.020 160,000 22:35 100 | 103 50 34 G 86 100 106 {Jan. July
Landed Banking & Loan Co ...... 700.000 Gi4,351 155,000 22-98 100 | 11300 3 5 31 12 ... |dan, July
E:,’“Sf,’" L”g,‘:&’;,‘:‘ &“’}ﬂﬁ et 63% g’:o.gg 74,000 11:25 5 | 5100 3 g ;33 101 ....|Jdan, .}u}y
London . Co,, Ltd....... .. 750, 50, 000 2909 . 3 993 102 |Jan. u
Yond. &Can, Ln. & Ag. Co., Ltd....| 5000000 700,000 410,000 58567 '% 110 00 4 727 91;i 98 {Jan, Zm;
{ax;‘d 2&“'{{% 30!- (%.:):. Legsial).. ; .w.%\g g;%,?hog 1‘;'?8800 g % 100 e 3 ? g veee 100 March sept,
h . o~ 4. C0 ciieniee aas & g 100 3 4 100 ... cecceccacconcarens
Montreal Toan & Mortgage Co ..ol . cewec]  Llaeae ] eeee e il R Y 3 528 123 135 Jul
SRl ] e md| sl wa | w EED S| 8 B B
Ontarlo Industrial Loan & Inv. Co. 4(’-6:?00 3!4:386 1.":)'000 4772 1& 121 S0 3 483 124 .:.J Jl?l‘. J“‘i
People’s 1oan & Deposit Co.eue oo 600,000 600,000 115,000 1917 | . . . 35 [Jan, July
Union Loan & SavingsCo . ..... 1,000,000 602,020 200,000 2861 50 | caees 3 545 100 |Jan, July
Western Canrda Loan & Savings Co.f 3,000,000 | 1,500,000 770,000 61°03 50 200 4 6358 140 142 |Jan, July
MISCELLANEOUS.
Bell Telephone w ..... e eeereans] 13,068,000 | 3,618,000 253 100 4 513
do Bonds ...oeivviiaencs] coree ceres veewenn fes DR . .
ganulélo({‘ol‘.iﬁoz. MillsCo ... .| 2,700,000 2,700,000} eaee ‘100 . caan
om. Cot. MiNN8 c.ooevosernanss veeee vene .
Montreal Telegraph ..coee. .o 2,000,000 2,000,000 4 49
o Sivect Tiitway S0 o Sl s %
ontreal Stree WAy .. 000, ,800,00 cevee T
G0 " Bonded Debt- ... 1,000,000 {...., .. o N w0
Montreal Cotton Co ..... . 1,400,000 | 1,400,000 33 ‘89 4 625
Richelieu & Ont, Nav. Co.. 1,430,000 1,350. 000! 18 100 3 6 00
Toronto Strect Railway, 6.900 000 6,000,000 vees 100 .. cove
do  Bonded debt, " 4800,000 | L ... ceeas] - o .
Canadian Pacific. .. . 6500000 | 65,000,000] . 1 130
Duluth g.s & .i\’th}ntlc }"-”.mgo)g 113.820.0& vese 100 .. ceee
0 ref.. ,000, ,00°, .
Commercial Cable. 11,000.000 | 10,000.0°0 . }% 33 442
Postal Tolegraph 15,000 100 | 15,000,000 s e veee
Royal Electrlo. .. 1,230,000 [ 1,230.000]. ‘100 4 615
Nonh-\\(;est Land Cgm é.;gi.g‘o‘g ‘1_,33.3,% . 100 ..
(] TOLl.cenenne A B . .. 3
Dimond GIAss €O ..eer «ve 5001000 | 500,000 s 6
Intercolonfal Coal Co ....... 500,000 500, 00} . 100 .. %0
do Proferred. . 250,000 219,700] e et 160 | .oeens . N Jan, :
Canala Central. .. o cveeces eonreesliviecnns ceadenseiye wae Cese . 100 VB ] civiecncnnraqnnss

* Quarterly. t Ex dividend,

. . The Stock Market continues to be uninteresting.  Prices are well maintained but they have not bzen seriously tested. The
risc in the Bank of England rate to 224 and the Turkish political crisis have checked spsculation for a rise in other countries, The best
that can be said of our market is that it is waiting hopefully.
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FINANCIAL.

The Ontario Bank has declared a dividend of 214
per cent. on its reduced capital.

The Molsons Bank announces a 4 per cent. divid-
end with bonus of 1 per cent. for half-year.

Manitoba, by a recent census, has a population of
193,245, an increase since 1886 of 84,785.

. The Government has declared its having no inten-
tion to introduce an insolvency bill next session.

The pntario Bapk has received formal authority to
reduce its stock capital from $1,500,000 t0 $1,000,000.

One of the Marmora gold mines is again being
worked, the owners expecting that, by a recently dis-
covered process, the result will be more satisfactory.

The report of losses by hail in Manitoba turn
out to have been greatly exaggerated ; they will pro-
bably be from $250,000 to $300,000 ;—serious enough,
doubtless, but trifling compared to reports.

Canadian municipal and federal securities listed
in London continue to appreciate. During the week
ending August 27th, Canada 34'srose 1to 111. C.P.R.
debenture stock advanced 1, but ordinary C.P.R. and
G.T'R. shares showed fractional declines.

The harbour statistics of this city show favorably
compared with 1895. The report shows the total sea
tonnage during the present season to have been 770,
413 tons, representing 455 vessels—steam and sail—
against 677,405 tons in 406 vessels for a corresponding
period in 1895. The number of inland vessels to come
into the harbor since the opening of navigation to Sep-
tember 1 was 3,095, against 2,877 for the same period
last year.

Ireland’s financial condition, judging by a recent
official statement, is in a better state than for some
years.’ The deposits in the banks on 3oth June were
$193.790,000, a higher figure than previously reached
in that month, and nearly one-third more than in 1886.
The Post Office Savings Bank deposits were $29,595,
o0oo. The Savings Bank held $40¢,235.000. Both these
amounts are exceptionally high. Railway traffic re-
turns for last half year also exceeded any recorded, and
shipping interests were prosperous.

A Georgia man who says he is a 16to.x man,
but does not want any halfway nieasures, d~clares that
he accepts the arguments of the advocates of free silver,
and agrees with the remedy so faras it goes, but itdoes
not go far enough. “I am in favor of the free and un-
limited coinage of pig iron at a ratio of 16 to 1, by the
TTnited States alone, and can prove by the best autho:-
ity that such a policy on our part will raise prices, put
plenty of money in circulation, give the honest debtor
a chance to pay his debts, thereby making the whole
country prosperous.” ‘The writer proves by liberal
quotations from Bryan and Senators Jones and Stewart
that the free coinage of pig iron and the stamp of the
government would make its bullion value the same as
its mint value. * He also proves by the same authori-
ties that there need be no fear of contraction of the cur-
rency, for if gold and silver should be driven out by the
baser metal there is plenty of pig iron to take their
places and so give the people plenty ofmoney. He de-
clares that wages would be compelled to rise, because
no man would be fool enough to work for $1 a day
when he could make $r,000 a day picking up rusty
nails and old horseshoes and taking them to the mint
for coinage.”

The Bank of Montreal is exhibiting, on behalf of
the owners, 1 gold brick from B.itish Columbia, on
which is stamped its weight, 4.745% ounces, aud value
281,622, This is an effective object lesson on the value
or - 1itish Columbia mining resources. The brick comes
from the Cariboo hydraulic mine, 195 miles mnorth of
Ashceroft nn the C. P, Railway.

The extent of the depression in the United
States directly resulting from the existing disturbance
over political affairs is reflected in the failures for Aug-
ust numbering 1,107, with liabilities of $28.008,637,
compared with 1,025 in August last year with liabilities
of $10,778,329 The American bank clearing returns
are also most unsatisfactory, From January 1 to Aug-
ust 31 last year, the total clearings ut 21 chief cities
amounted to $32,266,000,000, this year the total was
$31,857,000,000,—2a decline of $409,000,000. The fall-
ing off in the bank clearings in United States this year
is about 14 percent. below the total for same months

1895

At the Michigan State Convention of Bankers,
just closed one of thespeakers sharply criticised some-
banking faults such as ‘ Telling applicants for dis-
counts that thie matter will be brought before the board
when the case is one for simple refusal; answering
brother bankers' iuquiries in an equivocal way and by
a little judicious lying trying to unload upon a neigh-
bor ; doing an unsound business because others do;
taking collections for nothing or less; sending ocut
confidential circulars to customers of other banks by
any combination of banks ; inability of bankers to con-
fine themselves to their legitimate business, speculating
and making advances to themselves."

The amount of bullion in principal European
banks at a recent date is given below compared with
same date 1895 :

September, 1896,
Bank of Gold. Sitver.” | ‘Total.
£ £ £
Eogland ceevieeaiaen 44,044,283  ce0vee sooees| 44,044,283
France....c.veeseeeeees| 81,848,684 50,172,746] 132,021,430
Germany....c.....s0e.| 30,088,500 15,044,500[ 45,133,000
Austro-Hungary. .«.... 28,666,000] 12,847,000 41,513,000
Spainecieven.... 8,522,000; 10.§10,000] 19,032,000
Netherlands. ..... ‘oo 2,634,000 6,886,000 9,520,000
Nat. Belgiunt..... ... 2,628,000 1,314,000 3.942,000
Total this week....... 198,431,467 96,774,246 295,205,713
Total previous week...| 202,276,508 97,444,321| 299,720,719
Total 1895...0 «eves .| 193,430,304] 99,390,691 292,820,995

Eorvespondence.

Wedonot hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

The Lxhibition.—The Agents’ visits to Headguarters,—Less red
tape—Li Hung Chang.—He uses a life application jfor kis ques-
tions,— Toronto Board Fall meet —Still at the Beach—The City's
claim.— Freguent losses on lumder.—Mr, Robert McLean,—No
silver dollars wanted for fire losses in Canada.

DeARrR EDITOR,~

The rush and turmoil of our great Exhibition are about over, -
aud next weck our City will settle down to its normal state.
The even flow of every day business in the principal insurarce
offices during the past two weeks has been interrupted by the
visits of agents from outside points, who availed themselves of
the excursion rates, and the opportunity to see the Fair, to call
in on their respective principals who hold a sort of levee or open
house during Fair week. The said chief ofiicials wear a- per-
petual smile for the welcoming of the agents. Thesé are the
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days of hot competition, and the active agent who gets business
for his company, aud that one especially who has been fortun.
ate as well as industrious is sure of the *“best in the house,”
both in the way of sentiment and the other way. Thisis right
and good, and the agent so received and made to feel that lus
setvices are recognized and appreciated goes back to his duties
with increased zeal and vigor. In the old days there was too
often a sort of ¢ fifty feet space clause ” applied to the inter-
cqurse of uauagers and local agents. FHappily this has now
almost wholly disappeared, and for the benefit of both parties, I
think. The great Chinaman, Li Hung Chang, has favored us
with a visit. He was one of the lions at tlie Fair for a day. Six
of our handsomest stalwart policemmen carried him in his chair
about the grounds, and helappreciated their services, I am told,
with a doncenr of $50 eacl, and asked for their names, ‘The
Washington policemen refused to so carry bis Excellency, to his
annoyaunce. Elis progress was naturally thronged by curious but
good-natured crowds, the ladies not venturing near, as Liis an
adept at asking pointed questions. He secured, I believe,a North
American Life Application form for a query list, and would,
following the list, ask each lady : are you married? 1f so, how
mauy children have you? Do you like the married state? If
not, why not? If single, why are you siugle? What is your
agé next birthday? This sort of thing solemnly carried on in
public is trying to most complexions. As Li travels for six days
and nights on his way to the Coast, through Canadian territory,
he is likely at parting to say regarding tluis Dominion, ¢ So
Long!”

Monday last being Labor Day, the Toronto Board did not
meet, but will assemble for business after the recess on Monday
next. I donot know that the community in general suffers
much by this unwonted postponsment. The Secretary’s reper.
toire contains the usual materials, I understand, for discussion,
together with several old harries which will be taken up for
renewed pursuit by the beagles, My latest advices are to the
effect that the Hamilton Board is still {of course, ex officiv or en-
Samille, as you would say) down at Burlington Beach. That
Board always did have a lot of sand, or grit, in its entourage.

The city of Torouto claim on the Insurance Companies for
the full amount of loss on the Exhibition stables, regardless of
the limitations of the policy, has been receiving the attention of
the companies at another special meeting held ou the t1th inst.
I expect in my next letter to be able to give you details of the
final outcome of this civic insurance muddle.

Lumber loss claims seem to be coming in to the companies
thick and fast these days. I remember reading, in May last, a
« warning note” indited by a competent underwriter, 10 the
effect that, owing toover production of lntuber of all grades,with
slow sales, and summer at hand, the tendency was to make this
class of bazard undesirable. The statement was then ventured
that mills would likely Le run at a loss, and insurance com-
panies should sce that careful selection, co insurance and space
clauses, watchmen, etc., were all made rigid conditious of their
taking these cisks. Up to this date the results of the season in
lumber lines justifies the writer’s cautionary remarks,

I regret to say that Mr. Robert McLean, Secretary of the
C. K. U. A., has not enjoyed his usual good health thissuwmmer,
but has suffercd from the heat.

Sotne little feeling exists among the insuring public that the
American fire offices in Canada, in the event of the silverites
winning the day in the coming U.S. elections, would want to
pay their losses in silver dullars. This has beén met by the
Hartford Fire advertising that they will pay.all their fire cliims
in the Dominion in gold or Canadiin currency, come what
may. I do not doubt but that all the American fire companies,
although they have not so advertised, will do as much. The
question was, however, & natural oue to be raised under the cir-
cumstances, by those not iutimately acquainted with these fire

compaties.
Yours,
ARIEL.

ToRONTO, I2th Sept., §8y6.

dlotes and Jtems,

An opening in the North Wost is advertised in
this number.

Mr. Thomas B. Reed has been selected by the lite
assurance companies to succeed the late Mr. W. E.
Russell.

The certificate of registration of the Provincial
Provident Iustitution of St. Thomas, Ont., has been
suspended, ’

The Lancashire Insurance Company, of Maun-
chester, England, is to have a new office at Glasgow to
cost $500,000.

The Lloyds of New York City has suspended.
It owes for losses $36,000, some small portion only ot
which will be paid.

. The Michigan Masonic Mutual Life Associa-
11on has applied for a receiver. The old story—claims
too heavy for income

The Radiator isnow the sole property of Mr. John
E. Hollingsworth, Mr. Underwood having retired. The
paper is now published at New York, as a monthly.

The Provident Savings Life Assurance Society
has announced it sintention to paya Il Canadian policy-
holders in Canadian currency, provided premiums on
the policies be paid in like currency.

The man who wants to get life insurance for
almost nothing will probably get an article worth just
that price. That's one thing, another is—~buy your
insurance now.—/usurance Press,

The Commercial Union scored a success in recent
suit arising out of their having determined to rebuild
premises damaged by fire. We hope to have a synop-
sis of the case, and judgment in next issue.

The Manchester, after absorbing the Sprinkler,
and the Times Mutual, had appetite left to take iu the
Cambridge University and Town Fire Insurance Com-
pany. The Manchester seems to be making a meal of
the smaller local English companies.

Addresses will be delivered at the meeting in
October, of the National Association of Life Under-
writers, by Messrs. W.T. Standen, of the United States
Life, H. R. Ilayden of the Weckiy Underwriter, J. W.
Janney of Chicago, aud H. C. Ayers of Pittsburg. :

The Phcenix lnsurauce Company of Hartford
advertises in this issue that whatever happens in re-
gard to silver, it will pay all Canadian losses in Can-
adian funds, for President Skilton says, *We believe
in justice and fair dealing.” “7The Company’s declara-
tion has * no string to it,” of any kind, and will only
serve to enhance its already high reputation in this
country.

Mr. Robertson Macaulay, President of the Sun
Life of Canada provided at a meeting of the British
staff recently held ut Edinbro. At a dinner he gave a
lucid and comprekensive address on the conditions
under which life assurance is carried in Canada, more
especially in relation to the supervision of the Govern-
ment which he said provided every safeguard possible
in the power of the State. The value of Mr. Macau«
lay's address was highly appreciated hy the staff of the
Company. . .
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The Hartford Fire Insurance Company announ-
ces that it has arranged to open an account in the Im-
perial Bank of Toronto, and hereafter all claims accru-
ing under Canadian policies will be paid in the cur
rency of the Dominion.

A Scotch Court has decided that abicycle is not
a carriage nor other passenger vehicle as expressed in
an accident policy. The case arose from a claim for
85,000, the deceased having come to his death by a
bicycle accident. On the above ground the claim was
disallowed.

At the last annual meeting of the Scottish
Union & National, the chairman said: ** I should
like to ackuowledge the services of our friend, Mr.
Bennettavho conducts our business in the United States,
and who has descrvedly the reputation of being onc of
the most able and conservative of American under-
writers.”

The New York League of Wheelmen reports
that “fifty per cent. of all bicycle riders have to lay
up for repairs once each season from broken collar
bones, dislocations, sprains, wouunds, to say nothing of
occasional deaths.” Carelessness is the cause of many
accidents, but the League reports serious ones to the
most careful riders,

With the increase of silver theories in Colorado
has come a decrease in the theory of Denver Depart-
ments, the most recent example being the probable
removal to San Francisco of H. T. Lamey, the vigorous
and accomplished manager of the British America and
Western Assurance companies of Toronto, which in-
tend to unite their mountain and Pacific departments.
— The Spectator.

The suit of the Compagnie d'Assurances
Generale of Paris against the Mutual Life of New
York has been decided against the latter.  The charge
was the singular oue of carrying on unfair competition,
which forms a ground of action under the French
Civil Code. The Mutual Life will have to pay $5,c00
and costs for having conducted its business in France
with greatet energy and skill than its great rival.

A dinner at the Hotel Cecil was recently given to
Mr. Burnett by all the branch managers connected with
the London office of the North British & Mercantile
Mr. Burnett, who is the head of the fire underwriting
department, having been damngerously ill, his happy
recovery became the occasion:-of this spontaueous tes
timony of the esteem and difection in which he is held
by his provincial coadjutors.—Zusurance Agent.

In a city where street numbers are a good deal
mixed, and the upper stories often are difficult to be
distinguished by the numbers of those on the grou-.l
floor, the following decision will have interest. We
quote frons Kough Notes, the legal department of which
is so valuable. An insurance policy covered goods
¢ contained in a brick block Nos. 82-go W. street.
Insured occupied the fifth story over stores numbered
82 to g0, also fifth story over a store numbered 8o, the
only entrance to the premises being stairway number-
ed 82, except a freight elevator in the rear of No. 8o.
The entire premises from No, 8o to No. go were bult
and remodeled at the same time; the front upon the
street being same in appearance and owned by same
person. From the hallway over No. 82 doors opened
on both sides into rooms uccupied by insured, No. 8o
being .used as a warercom. Judgment was that the
policy covered the goods in the room over No. 8o.
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Insurance is playing a star part in the Presi-
dential Campaign, says Zhe fusurance Press.  What
with life, fire, mariue, etc, the cutting iu two of insur-
ance if Bryan is elected, people are seeing what the
actual personal, individual effect will be. The policy-
holders in Buffalo are much stirred up over Bryan's
speech there, they are not only flocking to protect
their policies, but are bitter in denunciation of a man
who uses all his cunning and energy to stir up the poor
against the rich.

Persons who leave their houses closed for any
length of time should take especial pains to sce that
there is no leakage of gas, and any smell of gas should
be promptly reported, to the company. A splendid
house was utterly wrecked in New Vork on 24th
August owing toits becoming filled with gas while
closed. A workmar in ™~ gtreet was testing the ser-
vice pipe with a mate.  .~n the gas igunited, and the
flamne entered the heoi+ hich instantly blew up as
though charged with gun powder.

The Urited States Life Insurance Company
complains of being, * very considerably credited with
the evils and shortcomings of certain as:essment as-
:ociations whose nawmes bear a close simularity to its
own.” Kspecially is this the case with the  United
Life Association of New York,” which it must be very
annoying for so strong a company as the United States
Life to be mistaken for, as the former small concern is
likely to be wound up. ‘Ilmitation is the sincerest
form of flattery,” is a proverb, but such flattery as is
tiius implied by copying the title of a highly reputable
insurance company is highly offensive, discreditable,
and wholly without excuse.

A resolution adopted by the Baltimore clearing
house, on the subject of the indorsement of rommercial
paper, went into eflect July 1. Under its provisions the
various banks agree not to transmit through the ex-
changes any checks, drafts, notes, bills of exchange, or
other items which have any qualified or restrictive in-
dorsement, such as ** for collection ” or * for account of,”
without guaranteeing that the amount and all indorse-
ments are correct and gennive. This action has also
buen taken by the New York clearing house and simi-
lar budies in other leading cities. It was decided upon
owing to recent court decisions which relieved the banks
sending papers so indorsed from liability in cases of
error or forgery. By the terms of the new agreement
the correspondent or person sending comumercial paper
to the bauks guarantees the endorsement and becomes
liable for any loss.

Marine business has been exceptionally good this
season. The Detroit /Frec Press says: ‘It is pro-
bable that there has not been a season on the lakes
within the past fifteen years when losses sustained by
underwriters up to September have been less than dur-
ing the present season. There have been no total
losses involving big sums, and the steel vessels have
been remarkably free from strandings. ‘Theheaviest
loss thus far sustained will result fror~ the Chisholm-
Oceanica collision, which occurred near Detroit re-
cently ; but even in this case thereis no grain, flour or
other valuable cargo destroyed, aud the vessels will be
in commisssion again shortly. It isunfortunate for
tha regular companies doing the business on the lakes,
however, that they are ‘not in it ’ during this period of
good luck. As usual, they have less than their share
of the business during a season that bids fair to be
profitable to underwriters. The ‘foreigners’ have the
great bulk of the best risks.”
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A canvassing document issued by a life insurance
company is reported toread as follows :  * If you were
offered the same form of policy in the — and the
——, which would you take?” Commenting on this
the Weekly Underioriter remarks: * This looks to us
to be bad canvassing, because, really, there are others,
and one might say, ‘ a plague on both your houses,’
and so take ueither, but go to some company which is
not being traduced by its fellows. Life insurance is
largely a matter of confidence, and in trying to shake
one’s confidence in the other fellow one is likely to
destroy confideuce in himself. We buy uothing taugi-
ble in buying insurance. We are taking the obligation
of a corporation to be settled, probably after we have
done with earthly things. We are taking it, perhaps,
as a protection for the home, and we naturally and
instinctively fight shy of a corporation that boasts of
its own character and runs down that of a business
rival; all this and more have been said a hundred
times, and better said, but in the moment of exaspera-
tion companies forget the wisest council.”

A pointed story is told of a contest to secure a
rather good-sized line on a specialhazard in Cincinnati,
the premium on which was 4 percent. ‘The fight was
between solicitors attached to two of the larger com-
panies. One of them had the promise of the business,
when the other came in, and, by an offer of a liberal re-
bate, upset calculations to such an extent that the
owner demanded some concession from the agent who
held his promise. This agent sized up the situation
and met his rival’s offer. ‘Theowner then tried to play
oneoff against the other, and told the rival that he
must offer more, as his ante had been covered by the
other fellow. The result was that this last agent, who
was the first to offer a rebate, carried a complaint to
his manager that the other solicitor was offering to re-
bate, and complaint was made to the agent’s maunager,
with the request to have him stop the violation of the
rule. The general results up to date are that neither
agent secured the business, and the owner will now
haveto pay full rates without rebate. Next time he
will probably be glad to let well enough alone.—/nsur-
ance Herald.

The legal farce of appointing a receiver for four-
teen of the.strongest and soundest fire insurance com-
panies doing business in the United States was enact-
ed by the court at Spokaue, Wash., on the 1stinst.
The combined assets of the companies amount to
nearly $60,000,coo while the judgments against them
are only about $50,000. ‘The companies to which the re-
ceivership applies are the following : ZEtna, Commercial
Union, Hanover, Lancashire, Liverpool & London
& Globe, National Fire, North British & Mercan-
tile, Northern, Phenix, Queen, Scottish Union &
National, Sun Ins. Office, Transatlantic and Western
of Toronto. The above compauies are resisting de-
mands which are regarded by them as unjust and
illegal. The dispute will take some time to be settled.

Now comes another fraternal delusion and an-
nounces itself to be a big mistake. This time it is the
Knights of Sobriety Fidelity aud Integrity. Aboutone
hundred members of this organization of triple-plated
virtues from the vicinity of Syracvee, N.V., are hold-
ing denunciation eetings, becausc the fidelity and
integrity of the institution as represented in its official
management are of questionable quality. The society
is unable to mature its orginal seven-years-participat-
ing endowment contracts, and the knights are dis-
pleased at the prospect of receiving considerable less
than they paid in, when they had been expecting more.
— The Investigator,

e N T e ——

The life insurance agent is an educator. His
mission is not entirely mercenary, as is too often
represented, ‘That_ he is working for himself is true.
No occupation is entirely without a tincture of self-
interest. It must be so, for it would lose its zest, be
shorn of ambition, motive, if some portion of selfish-
ness did not enter into it. Yet, incidental to the fact
that he is endeavoring to earn his daily bread is the
other fact that in so doing he is educating his fellow
men in directions which are helpfi}, not alone to the
individual but to the community at large.—Safety Fund
Advyocate. .

The Phenix Insuram:é 0o'y.

OF HARTFORD.
Hartford, Conn., U.S.A,, Sept. 1st, 1896, .

To the Agents of the Company :

GentLEMEN,—This Company has heretofore paid its
Canadian fosses in Canadian funds, and the results, whatever
they may be, of the present political campaign and agita-
tion of the silver question in the United States will not
change our practice in this particular, for we believe in
justice and fair dealing.

We shall be gratified if you will so advise our patrons,
that all feelings of doubt and uncertainty, if any exist, may
be removed.

Respectfully,

D. W. C. SKILTON,
PRESIDENT.

FOR SALE-Old established Insur-

ance and Auctioneer's business in the North
West Territories. Enquiries, which will be treated
in confidence, may be addressed to this office.

MUNICIPAL DEBENTURES

GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and other desirable Securities purchased.

Those of our correspondents who know of such securities in theis
immediate necighborhood will greatly oblige by communicating as
above.,
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LANCASHIRE

INSLRANEBE COMPANY QF ENGLANG,

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH, HEAD OFFICE, TORONTO

J. G. THOMPSON, Maxzcer

HALF
A CENTURY

. . ° L3 . »

of business integrity has placed
upon a substantial foundation the

Its Policles contaln U N | u N

.. LIBERAL PROVISIONS...

or Incontestabllity;
Grace In payment M“T“Al
of premiums;
Extended Insurance Ll F E
under terms of the
Maine Non-Forfeiture Law. INSURANCE
It issues an admirable COMPANY
INSTALMENT Pollcy... Portland, Me.

PrinciPa. © 162 St. James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontario.

Acancixs & [03% Prince William St., ST. JOHN, N.B.

Hox. Jonx S. 1Ly, Q.C,, M.I.P.
ALBERT J. BROWN,

SELRIRK Cross, Q.C.
W. Prscotr SHaRY,

HALL, GROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 8t. James Street, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, St. James St , Montreal.

F. W. RADFORD, Chartered Accountant and
Commissioner for the Provinces.

L] - T"E . o

MERCANIILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :———

Head Office, - - -

SUBSCRIBED CAPITAL - - -  $3200,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 50,079.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Assets of $15,000,000.
WM. 4.5IMS, Dresidont, JOMHN SHUR, Fice-Fresident
JAMES L.OCKLE, Man. Directer, T. 4, GALR, Inspecter.

Successful Business Men

Finding it 1o their advantage 1o invest most of their fonds in ther
bus.ness, too often nc"lect securing suflicient incurance on tacic lives
for the benefit of their wives and families. They are genctally awase
of the great value of inzurance asa prolecti-n to the eszte lae
so deeply cngrossed in matters aflecting their panicular busuacss,
o\erlook to a large extent thic nmpon:nx maticr.

Some, however, are averse to placing 2 large amouat of iasennnoe
on their lives owing to the excecdingly ht-‘l premism falci chargeable
oln investment plans in comparison with those oxitting the investment
clemert,

THE COMMERCIAL POLICY

ay TIE

‘North American Life Assurance Go'y.

Furnishes the

< atthe e 208t of » o2,

and is princijally soecht afier by ﬂwe GELUIIRT T8 PICC TAIST NI € oot Theesr
live< ; under this 'hnef Imurance the int ctmont cxmemt s Comnated.

For {ull particslars, addecrs
WM. NIcCABE,
Mexoging Dircder.

NOW READY FOR DELIVERY
NEW AND ENLARGED €DITION

oo ®P TN, -

Lifc Agents Manual

(B3 J. D. HOUSTON;
- o FOXTASITNG ¢ o

ALL THE PREMIUM RATES

s AXD Ao

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Of all the Life Assurance Companies
actively doing business in Canada

BROUCHT RICNT UP TO DATE
New Rates New Pohcles, New Reserves.

Hm. 434 per cent. Reserve Tables
Hm. 4 percent do do
Am. 4 perceent. do do
Am. 3 percent. do do

WATERLOQOQ, ONT. | INTEREST TABLES, DISCOUNT TABLES, &c.. &c-

Indispensable to all interesiced In Lite Avutance

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE, - SL50

e ———

PUBL!“HICD DY

The Insurance & Finance Chronicle

MONTREAL
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o Fi f .
GISWOIQ'S ™™

Should be In the hands of every fire underwriter. Limited number

- THE

Sun Life

of Coples left. For saloat the OMceof, ., . . . . . ., . . ASSURANCE COMPANY
THE INSURANCE & FINANCE CHRONICLE
Price, $16.00. MoNTREAL, * ot Canada.
THR Head Office, - Montreal
ACCIDENT & R. MACAULAY,
CUARANTEE President,
How. A, W, OGILVI
CORPORATION ox. ,,mp,,,.ﬁ'.:
(LIMITED.) T. B. MACAULAY,

Secretary.

GEO. WILKINS, M.D.
Medical Referee.

IEAD ORFICES 40 to 44 Moorgate St, LONDON, Eng.

RICHARD J. PAULL, Ceneral Manager.

INCONE. ASSETS. LIFK ASSURANCE IN FORCE.

Authorised Capital........... trrreene0eea$2,000,000 | 1 i i S0t ot
Subscribed Capital......... tesscessascscanns 1,318,600 1895 1,523,033 5365730 34,754,540
Paid-up Capital........cccccvtcectcensss s eeees. 500,000

Reserve at December 31st, 21895............814,864 X THE ==X

Deposited with Receiver General in Canada .873 000

RE MINGTON
Type-WmteP

18 MADE

Up 1o 18 inches wide for
Insurance Companies, etc.

MONTREAL and
SPACKMAN & . TORONTO.

ROLLAND, LYMAN & BURNETT, Managers. ARCHIBALD,

Advisory Board, W. M. RAMSAY, Benedict’'s Lightning Day Indicatop-—wass.

) E. B. GREENSHIELDS
Agents Wanted in Unrepresented Districts. And HOLIDAY GU =

BUSINESS TRANSACTED.
Accident and Employers biability

The Ocean offers the most Liberal
Policy.

.

OARADA HEAD OFFIOE: Temple Building, MONTREAL.

For computing number of days from one date to another within the year
THE or the following year.
M b On card 50c,, on sheet for pasting In your Interest Book 40c¢.

BY MAIL FOR ABOVE PRICENGCe

KBYS‘OM Fire Insurance Co,| " “morTon, PriLLIPs & co.

* OF SAINT JOHN, N.B. Stationers, Blank Book Makers and Printers

1755 and 1757 Notre Dame St., MONTREAL.
InCORPORATED A.D. 1889. CapiraL, $250,000. ‘
—_— E print EVERYTHING, fromthe largest book to th
Home Office, - 126 Prince Willlam St, SaintJohn, N.B.| VW D allest business card. e T8 ¢
We bind Account Books for Mcrch:mts, Banl\s

DIRECTORS.
HOWARD D. TROOP, HON. A. F. RANDOLPH, and Ruh\ay Companies, and Law Books and Pan
President. Vice-President Books, in_the most Expensive and the Cheapest
THOS. A. TEMPLE, E. L. TEMPLE Styles, No order is 100 large or too small. | .
Managing lhirector. Sceretary,
JOHN BERRYMAN, M.D, ALEXANDER MACAULAY.
MAJOR A. MARKHAM, . MJL MCcLEAN. J Ohn LOVCll & Son
A. P. BARNHILL, {8 to 25 St. Nicholas Street,
Torento Office, Canada Life Building, Maloolm Giths) Gen. Agent.. MONTREAL
ESTABLISHED 1797. TFReliable Agents wanted at xmrquuented points,
CAPITAL - -~ LOSSES PAID -~ $58,000,000,00
Head Office for Canada :—TORONTO. JOHN B. LAIDLAW, Manager.
WALTER KAVANACH, MONTREAL, Ceoneral Agent for QUEBEC PROVINCE.

W. T, Ki3G, Gueral Jpmt, l T.B. &1L B, KONING, General Agents, l ALEXASDER DIXOY, Ceneral Azent, l KIRKRY & COLGATE, Ceneral Ageats,
Truro, N.8. St. John, N.B. Toronto. Winnipeg, Man.
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PHCENIX lNSURANCE COMPANY
(Of Hartford, Conn.)
ESTABLISHED IN 1854

CANADIAN BRANCI.

Full Deposit with the Dominton Governient,
HEAD OFFICE: 114 St, James Street, - -

SMITH & TATLEY, (. W.TaTLevw
Applications for Agencics solicited, MANAGERS FOR CANADA.

GREAT - WEST

Life Assurance Co.

*¢The more liberal 2 policy is made, consistent with safety, the ore
’V wolicies aro to be issucd. And this the Great West folks seem 10 belleve.”
1de Mofletary Times, April 17th, 185,

*
The above undoubtedly refers to tho Great West Collateral Security
policy which gives to policy Lolders :—

The LARGEST Cash Valuc;
‘The LARGEST Guarantced Loan Value;
Tho LARGEST Guaranteced PaldUp Insarance;
Freedom from restriction as to residenco or occupation.

Montreal

G, M. SMITIL)

All these guarantees are backed by 2 RReserve calculated on the 4 per
cent. basis,—The Great West Life being the first and only Caunadian Com®
pany that has, from its inception, provided this sceurity for its policy
holders.

What takes well with the insuring public is a good
thing for Agents to have.

For particulars as to territory oand terms address

JAS. LYSTER, Manager for Quebee,
Mcclhianics Institute Bu!lding, MONTREAL, QUE.

JAS. MCLENACHEN, J. H. BROCK,
Resident Director, Ontario, Managing Dlreclor'
12King Street Enst, TORONTO. WINNIPEG, MAN,

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assels in Canada of any Company doing business in Canada.
T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General

LIFE ASSURANCE COMPANY.

SATISE:\CTORY GAINS in every respect, and NOT A DOL-
LAR OF INTEREST IN ARREARS OR A DOLLAR'S
WORTH OF REAL ESTATE on our hands on Dec. 31, in cither
1894 or 1895, is the veport made by The Temperance and
General Life Assurance Company.

Report for ’95 mailed to Ottawa, Dec. 33, 1893,

HEAD OFFICE, Globs Bullding, TORONTO

. H. SUTHERLAND,
AGENTS WANTED. _ Manger,

—THET]

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1851.

Head Office, - - -

TORONTO
m— O .
Capital Subscribed............ ......$2,000,000
Capital PaId-UP..ccoccrrcneees ersease 1,000,000
Cash ASSotS, OVOD....cccceuieneeasss 2,820,000
Annual Income, OVePr..............s« 2,400,000

LOSSES PAID SINCE ORGANIZATION, $22,000,000

DIRECTORS :
GEORGE A. COX, President,

Hox. S. C. WOOD W. R. BROCK
GEO, R. R.COCKBURN, M.P. J. K. OSBORNE
GEO. MCMURRICH H. N. BAIRD

ROBERT BEATY
J. J. KENNY, Vice-President and Managing Director

s e et - s

Agencies in all the principal Oities and Touns in Canada
and the Unitod States.

® pritish Ame,./ 2

INCORPORATED 1833 P

48 bUR

ANGE com’?*“

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,450,687.45
Losses paid since organization, $15,005,188.83
DIRECTORS :

GEO. A. COX, J. J. KENNY,
Lresident. Vice-President,
Hox. S. C. WOOD | JOHN HOSKIN,Q.L.,LL.D,
8. F. McKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT.
) P, H. 8IMS, Scretary.

C..R. C. JOHNSON, Rosident Agent,
42 8t. John Street, - - - MONTREAL
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NEW YORK LIFE

Insurance Company

JOHN A. McCALL, - President.

GENERAL BUSINESS

ASSETS cooee e eveee e e v e $174,791,990 54

SURFLUS (4 per cent. Standard) ...... v s e 24,038,677 89

INCOME, 1895  coeeee eeeee eeveee svmvee vvseee aaseee 57,892,265 56

PAID FOR INSURANCE IN FORCE...... .. ceen eenee 799,027,329 00
POt

CANADIAN BUSINESS, JaNUARY 1, 1896

NEW INSURANCE ISSUED, 1895 @ ..... ... $2,171,000 00
INSURANCE IN FORCE = ... s e 820,626,514 00
INCOME—Premiums «ccece coesee saceee cevenn 807,480 27
INCOME—Interest, Rents, ete. ... e 201,004 47

TOTAL INCOME IN CANADA IN 1895 ..o eeen e 1,008,484 74

ASSETS IN CANADA as per swora statement to Cana-

dian Government, January 1, 1896 ... ... $3,898,953 04
Additional Deposit with Canadian Trustees under the
Insurance Act June i6, 1896 ... ... ... 412,300 00
TOTAL ASSETS IN CANADA, es  sssess seeess seeess 4,311,263 04

LIABILITIES IN CANADA under policies issued since
March 31, 1878, for Reserves (by Canadian Govern-
ment Standard) and Policy cleims, etc., in course

of payment ... ceeeer e e $3,243,456 18
Under policies issued previous to March 31, 1878 ...... 540,849 57
TOTAL LIABILITIES iIn Canada, Jan.1,1836 ... ... 3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies 526,947 29

3=

For Ageacies apply 1o

DAVID BURKE, General Manager, MONTREAL
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Assurance
Society.

UNIO

Sustituted in ihe Rrign of Queen Anne, A.D- 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Subscribed Capital, - B - - - $2,280,000
Total Invested Funds exceed - - 14,640,000
Capital Pald up - - - - - 900,000
4Anual Income, - - - - - 4,122,440

CANADA BRANCH
HEAD OFFICE, Cor. $t. James and McGill Sts,, MONTREAT,

T. L. MORRISEY, - - MANAGER,
J. E. E. DICKSON, Sub Manager.

Scottish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Capital, - -~ =~ =  « = 830,000,000
Total Assets, - - 40,506,807
Deposited with Domm:on Govermre.xt, - 125,000
Invested Asscts in Cansda, - - - - 1,415,466

M. BENNETT v Maunger Nurth Americau Departinent.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER KAVANAGH, - Resident Agent,
17 St. Francois Xavier Street. MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh

Funds $i0.000.000.

<hairman. - - . -
General Manager, . -
Canadlian Manager, - -
“Toronto Agents, - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

ESTABIISHED IN 1863.-—

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS  ~ ~ . 7 $383,184.00
POL‘C'ES ln fORCS. 22,382 Geontion of

1 b
lnlaxﬂugatgi\x-k lu\‘l‘!':s or on the M‘W.‘s}r{:‘:ﬂy Ao theoptiono

CEORZE RANDALL, C. M. ‘I'AYI.OR.
resldent. Cretary.

JOHN KILLER, Inspectar. JOHN SHUM, Vl!\o“mldcnl

Sir George Wartender
David Deuchar, F.I1. A
Lansing Lewls
Muntz & Beatty

ESTABLISHED

Tapital Ropresonted ]
ovor 333,000,000

S67 ST. JAMES ST, WONXTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian E:ranch Head Office, TORONTO.
JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Mansager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

any having absorbed thio Albion Firo Insurance As-
ftabilitics from 12th Deecmnber, 1883,

Norg.—This Ccm]‘
sociation, assumes all its

Assurance Company of London, England.
lis’l-‘_o\—l_l—l.'lSHliD x782,
Agency Established in Canada in 1804

PATERSON & SON,

—— GENERAL  AGENTS FOXR DOMINION, ——
HEAD AGENCY OFFICE,
35 St. Francois Xavier Street. MONTREAL.

FIRE ins. *HARTFORD#* covpany

ESTABLISHED - . . - (810,
HARTFORD, CONN.
CASH ASSETS, $9,229,213.
Fire lusurance Exclusively.
GEO. L. CHASE, Prosident P. C. ROYCE, Socretary
JOHN W, MOLSON. Resident Manager, Moutreal.

CONINECTICUT

Fire Insurance Company
OF IHARTFOII, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - - - THREE MILLION DOLLARS

CEaxLas R B J. D. Itnow\x, Prrsldent.
AR CLARKR, A%e’t Secretary.
DO\!)\I“\ (‘(“HKM}\T DE I‘O.SIT $10,000.00,
ROBERT HAMIPSON & SUN. Agents, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.
o~

JAMES C. SINTON, Agent,
MONTREAL. Que.,

J. W. BARLEY, General Agent,
NEW YORK.

THE GUARANTEE C0.

OF NORTH AMERICA
ISSUES BONUDS OF SURETXSHIP.

— e ——— e

Capital Authonncd, < - = -« $1,000,00000
Paid Up in Cash, - . . 304,600.00
Resources, over - - - - 1,400,000.00

HEAD OFFI CE——JIONI‘REA L.
EDWARD RAWLINGS, WM. J. WITHALL,
Tresidomt 30d Managing Direcwr. Vicw Prasident,

RUBERT KERR, Secretary and Treasuter.
SILKIRR CROS. \\\.. Coansel, RIDDELL & COMMUN Andiers.

I R
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CONFEDERATION  ,ccociaion.

HEAD OFFICE, - TORONTO l(
AMPHLETS in either French or English, siving ! Lrotldent:
: . i -nghishy, giving -, HON, SIR W, P, HOWLAND, C.B,, K.C.M.G,
particulars of the Uncondstional Accumulative &
H : . (] . Vice-Presfdents s
s i 'y . ¢ £
Policy issued by the Association, will be sent on EDWARD HOOPER, Esq. W. I, BEATTY, Enq.

application to the Head Office, or to any of the
Company’s Agents.
SALIENT FEATURES
Actuary:

POLICIES UNCONDITIONAY, EXTENDED INSURANCE GRANTED. ' W. C. MACDONALD,
Guaranteed Cash Surrender Values and Patd.up Policles.

Managing Direetor ¢
J. K. MACDONALD,

\

PROVINCIAL AGENGC) STAFF.
Maritimo Provinces and Newfoundland ¢ Manitoba and Biftish Columbia: Ontario and Quebec:
F. W. GRERN, MAnager.coccveancees ; D, McDONALD, Inspector. .. w.vsons J. Towsn Bovp, Superintendent...... ‘TORONTO
HALIFAX WiNNtrea
A. ALLISON, Sceretary.coee ceses o0, C. E, Keug, Cashler....ivveee . ... Man, 11, J. Jouxsrox, Manager........... MONTREAL
e T GSTEE| . ->oNFOR SOLE BENEFIT OF e
. (o] oL E “*-o
' F. STANC 'E, (anad1an + Policy + Holdgx{s‘
| Gen, Manager for Canada, ||-9:8:
2 GOVERNMENT DEPOSIT, - !25 ,000
Office, MONTREATL, € : ®
%% IN THE HANDS OF TRUSTEES, 632,500

M‘UT'U.A.L

e —r—

o s e ] 3“%?; LIFE ASSURANCE COMPANY
HALIFAX, ’NS »;55‘« \_ OF LONDON, ENGLAND,
A. W SMITH, . %,,f,%“ =

Income o
General Agent, © over

Assets over
TORONTO. $8 900 OOO $1 380 000

Federal Life  Zouicms Worlp win

R — After one ycar frem issue.
ASSU l‘ance Capital and Asscts, - - #1,000,000.00
Surplus to Policyholders, - 704,141,206
Company,
| Head OHice, e ACCUMULATION POLICIES
| HAMILTON, Ont. COMPOUND INVESTMENT POLICIES

GQUARANTEEYD INSURANCE BONDS

JAS. H. BEATTY, - . President. DAVID DEXTER, - Managing. Girector. :

P

T—




