I,
Cashier.

vriment.

ointe.” but
its penin-
t.

»ffered for

\erce,”

Montreal.
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TINANCE AHD INSUR

Yol. 72. No. 14 g

New Series.

MONTREAL, FRIDAY, APRIL 7%, 1911.

M. 8. FOLEY,
Editor and Proprietes.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Drv Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RI‘JTA\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal arc unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada. $3 a
vear.

Address
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

12 TO 4-5 Horst~Powen

Made by the Canadian General Elec-
tric Co., of Toronto

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL 9F COMMERCuw.

WOOL.
ERASME - DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

STANDARD

OF THE

WORLD

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

oS Sy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

Distinctive E;@;@’EE Qualities

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson'’s
Process for Manufacturing Steel.

FACTORY . OFFICE .

32 Humberside Ave., SO6 Lumsden Bldg.»
West Toronto. Teronto, Can.
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The Chartered Banks,

The Chartered Banks,

T'h.o Chartered Banks.

The Bank.s Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliument.
OAPITAL (all paidup).. .. $14,400,000.00
REST.. e e s w e 12,000,000.00
UNDIV[DED l'ROl-lTS —— 961,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hom. Lord Strathonsa and Momt Royl,
G.C.M‘G., G.C.V.0., Honorary President.
R. Angus, l:lq Pregident,
8ir Edwnrd Olounon, Bart,, Vice-President.

E. B. Greenshields, Esq David Morrice

8ir William Macdomald O, R. Hosmer
Jimes Rom, Esg. Alfred Baumgarten
Hom. Robert Mackay H. V. Meredith, Esq.
Sir Thos. Shaughnemy,

K.C.V.0.

Br Edward Clouston, Bart, Genersl Manager.
H. V. Meredith, Assistant General Manager.
and Mlnn;er at Montreal.

Micnider, Chiel Inspector and Superintend-

ent of Branches.

Sweeny, Supt. Brnches, Brit. Columbis.
. E. Stavert, Supt. Branches, Maritime Frov.
F. J. Hunler, Inspector N.W. and B.C.
Branches,

P. Winslow, Inspector Onmtario Branches.

R. Clarke, Inspector Maritime Provines
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man,
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Mnville. Que.  Calgary, Alta.
Belleville, Ont. Fraserville, Que. Cardston, Alta.
Bowwmanville, 0. GrandMere, Q. Edmonton, Alta.
Brantford, Ont. Levis, Que., Gretna, Man,
Brockville, Ont.  Megranlic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Collingwood, O. * Hochelaga, Sask.
Cormnwall, Ont.  Papineau Av. Lethbridge, Al
Deseronto, Ont. “ Peel St, Magrath, Alta.
Eglinton, Ont. “ Point St. Medicine Hat,
Fenelon Falls. Charles Alta,
Ft. William, O. “ Seigneurs St. Moose Jaw, Sask.
QGoderich, Ont. “ St Anne de  Qakville, Man.
Quelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. St Henri. Portage la
do. Barton St. © West End. Prairie, Man.
Holstein, Ont. * West mount, Raymond, Alta.
King City, On! Quebee, Que. Regina, Sask.
Kingston, Ont. * St. Roch’s Rosenfeld, Man.
Lindsay, Ont. * Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q.  Spring Coulee, A,
do Victoria St Sherbrooke, Q. . Weybum, Sisk.
Mount Forest, 0. Si. Hyacinthe Winnipeg, Mam.
Newmarket, O Three Rivers. Q. *‘ Fort Rouge.
Oakwood, Ont. Andover, N.B. ““Logan Ave.
Ottawa, Ont. Bathurst, N.B.  Armstrng, B.C.
“ Bank St. Chatham. N.B.  Chilliwack, B.C.
Hull, Que. Edmuston N.B. Cloverdale, B.C.
Paris, Ont. Fredericton,N.B. Enderhy, B.C.
Perth, Ont. Grand F'1sN.B.  Greenwood, B-C.
Peterboro, Ont. Hartland, N.B.  tlosrmer, B.C.
Picton, Ont. Maryewille, N.B. Kelowm, B.C.
Port Arthur, O Moncton, N.B. Merit, B.C
Port Hope, Ont.  Perth, N.B, Nelson, B.C.
Barnia, Ont, Shediac, N.B. New Denver, B.0
fault Ste. Marle  St. John, N.B. New Westmin-
Stirling, Ont. Woodstock, N.B, ster, B.C.
Stratford, Ont. Amherst, N.S. Nicola, B.C,
8t. Mary’s, Ont Bridgewater, N.8 Penticton, B.C.
Sudbury, Ont. Canso, N.8, Prince Rupert,
Toronto. Ont. GlaceBay, N.8, Rossland, B.C.
“ Bathunt St.  Halifax, N.8. Summerland, B.C
* Carlton St * North End Vancouwver, B.C.
“ Dundas St. Lunenburg, N.8. ** Westminster
‘* Queen St. Mahone Bay, Ave,
* Yonge St. Port Hood, N.8. Yernon, B.C.
Trenton, Ont. Sydney, N.S. Yictorih, B.C.
Tweed, Ont. Yarmouth, N.S.
Wallaceburg, 0.  Wolfviile, N.S.
Waterford, Ont.  Charlottetown,
P.E.I.
IN NEWFOUNDI.AND.
S8t. John's, Bink of Mmre-
Birchy Cove, Bay of Islands, Bank of lmtnal
Grand Falls. kol Montreal,

IN GREAT BRITAIN:

londm. Bank of Montreil, 7 Threadnesile
St.. K., F Willmms Iu\lor Mauager.
IN THF UNTED STATES:

New York—R. Y. Hebden, W, A. Bog, J. T.
Molineux, Agents, 64 Wall S vet. Chicagp—
Bank of Montreal, J. M, Qreata, Manager.
Spokine, Wash.—Bank of Montreal

IN MEXICO:
Mexico, D,F. — Bank of Montreal.
BANKERS IN GREAT BRITATN:

London—The Bank of England. Lomdon—
The Union of London and Smith’s Bank, Ltd.
London—Ihe L »ndon County & Westminster Bk .

n londin—The National Provi Bimk
of FEng., Ltd Liverpool=The Bank of Liver-

, Ltd. Scothnd-The British Linmn Bamk
and Rranches.

BANKERS IN THE UNITED STATES:

New York—The Nationa! City Bark. The Na-
tlomal Bank of Commerce. Natlonal Park Bank.
Boston—The Merchamt? Natfom! Bamk; Buf-
falo—The Marine Natl Bank,| Buffalo, San
Frandsco—The Fint Nationmal Bank; The Am-
¢le :nd Londom Paris Nat. Bank. .

| Kelliher, Sask.
| Kingston, Ont.

The Bank of British
North America

Estab. 1886. Incor. by RovalCharter in 1810.

Capital Paid-up.. ... - ... $4,866,666.66
Rest. . vee e e 2,602,333 33

HEAD OFFI(,E, 4 Gncechurch 8t.. London, E C.
A.G. Wallis, Secretary. W. 8, Golaby, Mgr.
COURI OF DIRECTORS:

J.H.Brodle, R H Gl FPF.
. J. Cater, R. A. Howe, C.V, T
. H.M.Campbell HJ.BEKendall, G. D. Whatmarn,
ead Office in Canada, St. James 8., Montreal.
. Stikeman, Gen, Man. H. B, Mickensie,
Supt. Branches,
J. McEachren, Supt. of Central Br—Wimnipeg.
J. Anderson, Ingp. 0. R. Rowley, Insp, Br, Returns
E. Stonham, J. H. Gilard, A.8. Hall, Winnipeg,
A ssistant Impr’(-'n—<
BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Apnssiz, B.C. Montreal, P.Q.
Alexander, Man. “ St. Catherine St.
Asheroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouvu,B
Belmont, Man. * Lonsdale A.
Bobcaygeon, Ont. Oak River, Man.
Bow Island, Alta. Ottawa, Ont.
Brandon, Man. Paynton. - Sask.
Brantford, Ont, Pripce nuapert, B.C.
Burdett, Alta. Punnichy, Snsk
Cainsville, Ont. Quebec, P.Q.
Calgary, Alta. “ St. John’s Qate Br.
Campbellford, Ont. Quesner, By,
Ceylol, =nsk. Raymore, Sisk.
Darlingtord, Man. Reston, Man,
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist, Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union St
Estevan, Sask. St Jonn—Haymarket Sq.
Fenelon Falls, Ont. ‘St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.
Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Susk algon, dusk.
Girvin, Sask. Semans, Sask .
Halifax, N.S. Toronto, Ont.
Hamilton, Ont, Toronto—
Hamilton—Victoria A. Bloor & Lansdowne
Hamiilon—~Westghi. Ave. King & Dufierin Sts.
Hedley, B.C. Kov e A ve,
Kaslo, B.C. Tnil, B.O,
Vancouver, B.C.
Varennes, P.Q.
LU Pl L, 5k, Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man,
Macleod, Alta. Wynward, Sask,
Midland, Ont. Yorkton, Sask.
NEW YORK (63 Wall Sireet) H M. J. Mce
Michsel and W. T. Oliver, Agemts,
SAN FRANCISCO (264 Caiifornia §t.) G. B.
Gerrard and A. 8, Ireland Agenss.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of Englani
and Messrs. Glyn and Co, Issue Circular Notes
for Travellers available in all parts of the
werld. Agents in Canada for Colomial Bank.

La Banque Nationale

Founded in 1860.

.- $2,000,000.00
1,200,000.00

Capital ..........
Reserve Fund ....

Qur System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities,

Our Offiloe in Paris
Rue Boudreau, 7 Sq. de |I’Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments. commercial credits in Europe,

United States and Canada, transacted
at the lowest rate.

The Molsons Bank

Incorporated by Aet of Parlisment, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:

Wm., Molson Macpherson .
8. H. Ewing .. .. .. .. Vi
W. M. Rammy J.
H. Markland Molsom, Geo. E.
Chss. B. Gordon.
JAMES ELLIOT, Geneml Manager.

A. D. I ' or and Supt. of
Branches ; W. H. l)m,ur Inspcter,

E, W Waud, J. H. Campbell,
H. A Harriu, Asst. .

LIST OF BRANCHES:
ALBERTA. ONTARUO0—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, ‘ East End Branch,
BRIT. COLUMBIA. Tees uter
Revelstoke, Toronto,
Vancouver, ‘ Queen St. West Br.,
d>. Westminster Ave. Trenton,
Wales,
MANITOBA. Waterloo,
wunnpe(. W st Toronto
rortage Ave. Williamsburg,
Woodstock,
ONTARIO. Zurich,
Alvinston,
Amberstburg, QUEBEC.
Aylmer, Arthabaska,
Brockville, Bedford,
Chesterville, Chicoutimi,
i Drummondville,
Fraserville & Riv. dv
Loup Station,
Knowlton,
lachine Locks,
Montreal,
‘ St. James St.
Hamilton, “ Market and Har-
“ Market Br. bour Branch.
Hengall. * St. Henri Branch.
Highgate, « St. Catherine St. Br.
Iroquois, * Maijsonneuve
Kingsville, Cole des Neiges,
Kirkton, Pierreville,
Lambton Mills, Quebec,
London, Richmond,
Lucknow, Roberval,
Meaford, Sorel,
Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,
Ottawa, Ste. Therese de Blaim-
Owen Sound, ville, Que.,
Port Arthur, Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Doamals-
ien and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
aviilable in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve & Undivided Profits. ... 5,300,000
Total Assets, - - - 62,600,000

DIRECTORS:

E. B. OSLER, M.P. President.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.LA,

A. M. NANTON, J. C. BATON,
C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.
..g?&%ﬂm ;:e.del througheut Camads
T Bt ot g ket e SO

Commercial and Travellers’ Letters of Oredit
fssued, available §n all parts of the World.

GENERAL BANKING BUSINESS TRANSACTER
MONTREAL BRANCH:-162 St. James S.:
J. H. Horsey, Manager.
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The Chartered Banks,

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.0., LL.D, D.C.L.,
President
%. A Lah, Bsq., K.C, LLD,, Vice-Presfdent
Hom. Geo, A. Cox, Hon. W. C, Edwards
John Hosekin, Fsg-, K.C., E, R. Wood, Esq,
BILE.D. xi Ey, HRJ. M. Gibson, K.C.,
obert Igour, 3
J.W.Flavelle, Esq- ,LL. D.
A, Kingman, Fsq. Robert Stuart, Esq.
Hom. Lyman M. Jones G, F. Galt, Ey.
ALEXANDER LAIRD, (Qeneral Mamager
A. H. IRELAND, Superintendent of Brancnes

8ranches in every Province of Canada
and in the United Statesand England
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng, OFFICE: ? Lombard 8t, E.C.
H.V. F. Jonet .. ,, .. Mansger
NEW YORK AGENCY: 1§ Exchange Place,
Wm. Gray snd (. D. Mackintosh, Agents.

MEXICO « 1Y BRANCH: Avenida San Fran-
cisco No. 5, J. P. Bell, Mauager,

This Bank tramscts every description of
Banking Business, imclyding the issue of Let-
s of Credit, Travellers’ Cheques and Drafts
onI For;-ign Cﬁunttlms' bmd will pegotiate or re-
celve for collection bills op any "place Where
there {® a bank or banker, .

D,
Wm. McMaster, Esq.

THE

Bank-Toronto

INCORPORATED 1556.
\
HEAD OFFICE: TORONTO, CANADA.

Capitsl. ... ..........$4,000,000
Rest................. 4,750 000

DIRECTORY =

DUNCAN COUISON. .. .. .. President

W. G. GOODERHAM Vice-President
JOSEFPH HENDERSON..:nd Vice-President
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. K. Gooderham,
Robert Meighen, Nicholas Baylf,

THOMAS F. HOW....General Manager

T. A BIRD................Inspector

BRANCHES.
0fl Springs,
Omemee,
Toronto, 9office Pyrry Sound,
Allandale, Peterhoro,
Barrie, Petrolis.
Berlin, Porcupf.ae
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, 8t. Catharjhes, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Staymner, 1a
Colborne, Sudbury, Prairie,
Coldwater, Thornbury, Rogburn,
Collingwood, Wallaceburg, Swan River,
Copper CIiff, Watero,
Creemore, Welland, SASKAT WAN.
Dorchester, Wyoming,
Elmvale, Brefenhnry
Qalt, QUEBEQ, Churchbridge
Gamanoryue, Eltow
Hastings. Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kylng
Kingston, St. Lambert, Langenburg,
Lonzaou( + offi ces) Montmartre,
TTbrook, ALBERTA.

Viban k
Caleary, Wolseley,
Lethbridge, Yorkton,
BANKERS:

London, Eng—The ILondon City and Midland
Bank, Litd,

New York.—National Bank eof C
Chiage.—Fint Nstiopsl Bamk

ONTARIO. B. COLUMBIA.

Vancouver,
N. Westminster,

MANTTOBA,

Newwmarket,
Oakville,

The Chartered Banks.

Emhu-nu‘laes.
Union Bank.sCanada
HEAD OFFICE, -. - QUEBEC.

Paid-up Capital..... $4,000,000

Rest& Undivided Profits 2,600,000

Total Assets (over)... 46,000,000

Board cf Directors:

HON. JOHN SHARPLES, .. President

WILLIAM PRICK, Esq., M.P, V.-Pres.

Geo.H.Thomson,ksq. John Galt, Esq.

R. T. Riley, Esq. F.E.Kenaston, Esq.

Wm. Shaw, lisq.  W. R. Allan, Esj.

E. J. Hale, Isq. M. Bull, Esq.

L. L. Drewry. Esq

G. H. BALFOUR, General Manager.

li. B. SHAW, Assistant .en. _.anagel.

F. W. ASHE, Supt. Lastorn brancues.

J. G. BLLLELT, Ch.ef inspector and
Manager Yoreign Department.

£. K. CODE, Assistant Inspector.

il. VEASEY, Chief Accountant.

J. W. HAMILTON, Supervisor of

Eastern Branches.

¥. W. 3. CRISPO, Supt.
Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba
Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Bran
ches, Winnipeg.

J. 8. HIAM, Supervisor Saskatchewan
Branches, \Vinnipeg.

T.  McCAIFRY, Supervisor
Columbia Branches, Vancouver.

Advigory Commuttee. Torento Braneh :

GEO. H. HEES, Esq. THOS.KINNEAR,Esq.

\estern

British

THIS BANK, having over 200 Branch-

es in Canada; 5 in the Province of Que-

bec ; 51 in Ontario ; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel-
lent facilitics for the transaction of all
Banking business in these Provinces.
Collections and ecorrespondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States.
the United Kingdom, the Continent of
Lurope. and the British Colonies.

The Standard Bank
of Canada

Dividend No. 82.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the cur-
rent quarter ending the 20th of April,
1911, being at the rate of TWELVE
Per Cent Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared. and that the same will "be pay-
able at the Head Office of the Bank and
its Branches on and after Monday. the
1st of May, 1911, to Shareholders of re-
cord of the 20th of April. 1911.

By Order of the Board,

GEORGE P. SCHOLFIELD.
General Manager.

Toronto. 28th March, 1911.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874,

Your business with the

MININGC DISTRICTS of
NORTHERN ONTARIO

Can be handled to your advantage
by this Bank. '

Branches at:

Porcupine, Cobalt,
Haileybury.

Traders Bank;f Can.

CAPITAL and SURPLUS
TOTAL ASSETS.
TOTAL- DEPOSITS ..

.$ 6,550,000
- .$44.500,000
- .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. ..
Hon. J. R. Stratton

«+ «. President.
«« Vice-Pregident.

8. Kloepfer, Esq., Guelph; W. J, Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq ,
Hamilton; E. F. B. Johuston, Esq, K.O..
Toronto; H. 8. S(rathy, Ksq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY . General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY .. ..
P. SHERRIS .. .. .. .
J. L. WILLIS .. .. .

.. Secretary

« «s e e. .. Inspector
. Auditor to the Board
ONTARIO: Newcastle, Tottenham.

Alma, North Bay, Tweed,
Appin, Norwich, Vi

Arthur,
Aylmer,
Avon,

Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,

Fort William,
Glencoe,
Grand Vallby,
Guelph,
Haileybur¥y,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,

Leamington,
Lion’s Head,
I—q'
Matheson,
Mount Flgin,
Mount Forest,

AGENCES:~I.ondon, The
Midland Bank.

falo, The Marine National

Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,

St. Catharines,

Saut Ste.Marie,
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,
Toronto Br'ches
Avenue Road,
Danforth Ave.
Gerrard & Jones
Gerrard & Main
King&Spadina
Queen and

b { amd

Yonge & Bloor

Yonge and
Richmond,

ars,
Wardsville,
Warsaw,
Waterdown,
Webbwocd,

W. Ft. Willlane
‘Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA :

Fox Coulee,

Gadsby,

Gleichen,

Holden,

neds ngllow,
ub- Agen

Btettler,‘ e

gAmm' WA
Regina,
Roseto

'wn,
Saskatoon,
Zealandia,

MANITOBA:
Winnipeg,

k‘mt
Stewart,
Vancouves,

BEOQ:

QUE!
Union Stock Yds Montreal.

London City ané

New York, The National Park:
Bank. Chicago, The First Natfonal Bank. Bufle

Bank.




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

THE
Royal Bank.sCanada

INCORPORATED 1869.

Capital Paid-up.

Reserve & Undivided Profits.

Total Assets.

HEAD OFFICE,

$6,200,000

7,200,000
94,000,000
- MONTREAL.

Board of Directors:

. 8. HOLT, Esq., Pres,

'ﬂey Smith,

#ion. D. lukeen, KEsq.

James Redmond Esq.
¥. W. Thompson, Esq.
. J. Drummond, Esq.

E. L. PBASE,

E. L. PEASE, Esq.,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

Wm. Robertson, Esq.

GEN. MANAGER

BRANCHES:

Abbotsford, B.C.
Alberni, B.C
Amherst. N.S.
Annapolis Royal, N.8,
Antigonish, N.S.
Arichat N.4.

Arthur, Ont.
Baddeck, N..

Bariineton l‘a:-snge, N.S.

Bathurst, N.B.
Bear River, N.S.
Berw.ck, N.S.
Bowmanville, Ont.
Brandon Man.
Bridgetown, N. B
Bridgewater, N.S,
Burk’s Falls, ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont.
<Clarke 8 Harbor, N.S,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
<Crapaud, P.K.L
Cumberland, B.C
Dalhousie, N.B.
Dartmouth, N.S.
Davidson, Sask.
Digby, N
Domiunion, C.B.
Dorchester, N.B.
Edmonlun, Alta.
Edmundston, N.B.
Elmwood. Ont.
Fort Wi'liam, Ont,
Fredericton, N.B.
aalt, Ont.
Glace Bny, C.B.
@rand Falls, N.B.
@rand Forks, B.C.
Guel‘;h. ont,
Guysboro, N.3.
Halifax, (4 Behs,)
Hamilton, Ont. )
Hanover, Ont.
Ingersoll, Ont.
Inverness C B.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Kentville, N. 3.
Ladner, B.C.
Ladysmith, B.C.
Lawrencetown, N.8.
Lethbiidge, Alta.
Lipton, bask
Liverpool, N.S.
Lockeport, N.3.
London, Ont.
Londonderry, N.8.
Louisburg, C.B.
Ageacies in Cuba :

Lumsden. Sask.
Lunenburg, N.S.
Luseland. Sask.
Mabou, N.S.
Maitland, N.8.
Meteghan, N.8.
Middleton. N 8.
Moncton, N.B.
Montreal, Que. (9 Bchs,
Moose Jaw, Sask,
Morinville, Alta,
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.

New Giasgow, N 8.
New Westminster, B.C.
Niagara Falls, Ont. (2
North Sy tney, N.8,
Nortn Vancouver, B.C.
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parrsboro, N.S.
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Alberni, B.C.
Port Hawkesbury, N.8,
Port Moody, B C
Port Morien, N.S8.
Prince Albert, Sask.
Prinee Rupert, B.C,
Quebee, P.Q.

Regina, Sask.

Rexton, N.B.
Rossland, B.C.

=t. John. N.B. (2 Bebhs,)
St. John's, Nfid.

St. Lconnrd s. N.B.

3t. Peter’s, N S.
Sackville, N.B.

Salmo, B.C.

Sardis B C.
Suskatoon, Sask,
Scott, Sask.
~herbrooke, N.S.
Shubenacadie, N.S.
South River, Ont.
springhill, N.8.
Stellarton, N 8.
Summerside, P.E.I.
Sydney, C.B.

Syduey Mines, N.S.
Tillsonburg, Ont.
Toronto, Ont. (3 Bchs.)
Truro, N.S

vanc mlver B.C.(10Bchs.)
Vernon, B,C.
Victoria, B.C. (2)
Welland, Ont.
Weymouth, N.S.
Windsor, N.S.
Winnipeg, Man.(2 Behs))
Wolfville, N.S,
Woodstock. N.B.
Yaurmouth, N.S.

Autilla, Caibarien, Cama-

‘glcy‘ Cardenas, Cienfuegos, Havana, Manzanillo,
atanzas, Sagua, Santiago de Juba. In Porto Rico:

Mayaguez, Ponce & San Juan.

Nassau (Bahamas).

Pt. of Spain, 8an Fernando,, Trinidad, Bridgetown,
Barbados and Kingsten Jamaica.
New York Agency, 68 William Street.

E“ﬂ?“LE"K- 2 Bank Buildings, Princes St., E.C.

Capital

Province of Que

EA S ]‘ER N TOWNSHIPS

Reserve Fund

HEAD ofFFiIcE . SHERBROOKE, Que.
With cver ei vhrhmnch offices in the
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

$3,000,000
2,250,000

we offer facilities

Bank of Hamilton

HEAD OFFICE.. .. «c «c o HAMILTON

PAID-UP OCAPITAL.. .. .. ..
RESERVE & UNDIVIDED
TOTAL ASSETS

DIRECTORS:

HON. WM. GIBSON. .. ..
J. TURNBULL .. Vige-]

Birge,

000
PROFITS.. 3,007,140
000,000

s oo

Cyrus A. 3

Col. the Hon. J. S. Hendrle, C.V.0. 0. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

ONTARIO—

Dunnville,
Fordwich,

BRANCHES:

Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col’ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronte,
Wingham,
Wroxeter,

SASKATC'WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand

Melfort,
Moose Jaw,

The Chartered Banks.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. «c oo oo «o 3,500,000
REST .. o. o e eo ee oo oo oo oo 1,260,000

DIRKCTORS:

JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldred.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC
Black Lake
Inverness

La Tuque
Montmagny

Three Rivers
Victoriaville
Ville Marie

Province of ONTARIO:

Ottawa,

MANITOBA—  Mortlach,
Bradwardine, Osage,
Brandon, Redvers,
Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—-
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoss, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound,
New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls 8. Starbuck,
Orangeville, Stonewall,
Owen Sound, Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Rowan, Princess St. Br

Georgetown,
QGorrie,
QGrimsby,
Hagersville,

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
“ East Van-
couver Br.
“ North Van-
couver-Br.

Montreal, Place d’Armes
do St. Catherine E.
do Atwater Ave

Quebec, St. Peter St.

Quebec, Upper Town,

Quebec, St.

Quebec, St. John 8t.

Quebec, 8t. Sauveur

8t. George Beauce

St. Romuald,

Shawinigan Falls

Sherbrooke

Stantold

Thetford Mines

Pembrooke
Renfrew
Sturgeon Falls
Thorold
Toronto

Province of MANITOBA:

Winnipeg
Province of ALBERTA:
Calgary,

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK
HEAD OFFICE:

- 9
7 and 9 Place d’Armes,
MONTREAL! , Que.

44 Brarches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED

CAPITAL PAID-UP. ......cveecves 1,000.000.00

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien

Vice-Presidcnt: Mr. W, F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of *‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

Imperial Bank of Canada

Dividend No. 83.

NOTICE is hereby given that a Divi-
dend at the rate of Twelve per cent (12
p.c.) per annum upon the Paid-up Capi-
‘tal Stock of this Institution has been de-
clared for the three months ending 30th
April, 1911, and that the same will be
payable at the Head Office and Branch-
es on and after MONDAY. the 1st DAY
of May NEXT.

The Transfer of Books will be closed
from the 20th to the 30th April, 1911.
both days inclusive.

The Annual Meeting of the Sharehold-
ers will be held at the Head Office of the
Bank on Thursday, the 25th May, 1911.
The Chair to be taken at noon

By Order of the Board.

D. R. WILKIE,
Genera] Manager.

Toronto, 29th March, 1911.

The D¢
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THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

Branches and connections throughous
Canada.

British and Foreign Correspondents in
all the important cities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LON'DON,.CMI.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

.. $3 a year
..12s. 6d.
. ..$3.52 a year
.. .. .. 25c each
Extra * (5to50) .. .. 2c *

- (50 to 100). .. 16¢ *
(100 and over) 1lUc *

Canadian Subscribers . ..
British Subscribers. .. ..
American

Single Copies.. .. ..

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL. }

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA | '

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PaidUp ..............cceao.... $1,000,000.00

BOUBYYO . oo o v imisis s 66 65565 575 51506 6 610 0re oo 1,250,000,00
Undivided Profits.... ..........covv..... 104,696.38

HERD OFFICE, - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

: & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaqda.

Jardine Universal Ratchet Clamp Drill. .
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Go.

MONTREAL £ WINNIPEG.

“ GOMMUNITY * SILVER
DISTRIBUTORS

Best for Presentation Purposes

]

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-1ajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRISGE LICENSES (SSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. IT. A. Stewart
CANNINGTON .. .. .. .. .. A. J.Reid

! PETERBOROUGH

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. » . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. . E. N. Lewis
INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY .. MecLaughlin & Peel
LISTOWEL .. .. H. B. Morphy
LONDON. .. W. H. Bartram
I’ORIGINAL. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FATTS. .. . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
. Rogzer & Bennet
..J. C. Dalrymple
Chisholm & Chisholm

. H. A. Ward
. .. F. J. French, K.C.
. .. A, Wier

PORT ELGIN .. .. ..
PORT HOPE .. ..
PORT HOPE ..
PRESCOTT ..
SARNTA .. . RRE
SMITH’S FALIS,
Lavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO. . . .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale‘

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. . ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mcleod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. . .Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets $1.840,000.00

Total Assets...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT,, (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,
Proprietor.

Supply yo

Canade

CQ
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—THE BEST ARE, THE CHEAPEST— s | ' N F" R E
LY. )
S U G A R S ASK FOR AND SEE THAT YOU GET ;
Founded A.D. 1710.
»n & Holmes Heaa Office, Threadneedle St., London, Eng.
. A. Collins ¢ The oldest Insurance Co. in the World.

tto F. Klein Canadian Branch:—15 Wellington St. E
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St

F. A. Baudry Agents Wanted in all Unrepresented Districts.

K.C, D.CL.

o EXxXtra Granul ated

. F. Hackett
K. A. Giroux AND OTHER GRADES OF REFINED.

Supply your customers with only the lLest sugars obtainable. IT WILL PAY.

nd & Rogers
fcLean, K.C.

Manufactured by the
»e & Dunlop
A. Chesley

Canada Sugar Refining Co., Limited, MONTREAL, Que

‘www | COTE BROS. & BURRITT
k. | Elevator Builders, Walterﬂ.onham&Sons.

Millwrights ana B —
M ac h i n iStS Agents for Canada.

1 & Bentley 52 COnde Stl‘eet, MOntreal. MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce*
will  not  accept advertisements
through any agents not specially in
its employ. Its Oirculation—extend-
ing to all parts of the Dominion ren-
3 ders it the best advertising medium
A AN ATy in Canada—equal to all others com-
' Sl bined. while its rates do not include
\NCOUVER. i % <|FA heavy commissions.
t McQuarrie
D. Ruggles

[. McLatchy
te & Allison

COMMERCIAL SUMMARY.

FTORY. .

—London, Ont., clearings for March

| & Bennett were $6,006.154.

. Robertson

W. Greene Interstate Commeérce  figures for

steam roads of the United States for
December show inerease of $16,000,000 in

‘ i g 7 gross and increase in operating income

=2 . / of $1.148.000, as compared with Decem-
* / V4 A ber. 1909, .

OR&S -AT . —An unofficial estimate of Winnipeg's
I:‘ 3:'11;1:: population for 1911, based on returns
; FOR SA E' secured by dssessors now going their
l]],‘e" :el:: L rounds. places the total at 151,220. Fin-
(;:ll Stills, A Well Finished CHERRY COUNTER about 20 feet long by al official figures for last year were 132,
and Hoo}L 3 feet wide with swing door. Was mude for the Equitable 720. so that a gain of nearly 20.000 ‘s
s all pro- Life Assurance Company of New York. indicated.
Iron and ALSO:

. —One of the latest s of cement as
A high CABINET DESK, made for the above institution; i sl clsr gl el
: a substitute *for wood is in shipbuilding.
, and men all in good order.

A scow constructed of reinforced con-
Wi An Addresn: erete was successfully launched at Port

“JOURNAL OF COMMERCE,” Dalhousie, Ont., on Nov. 9 last. It is
‘K ; ; Montreal. designed for general use in maintenance
Ptv;;ﬁew- work on the Welland canal.
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—Mr. W. W, Bruce, manager of the Home Bank of Camada;
at St. Thomas, has been transferred to the management of
the Walkerville branch, and its subbranches. Mr. J. K.
Kislop is at present in charge of the Lindsay branch.

—-Customs returns at the port of Montreal show an incresse
of more than a quarter of a million dollars for the month of
Maich. The amount collected was $1825217, aginst §1.-
69 54 for the corresponding month of the previous year, an
incrase of $255623.

—Although the manufacturing of silk threads from arti-
ficial silk is only of recent date, it has alrady made great
strides. T'he total production of artificial silk is at present
about 5500000 kilos per year. of which quantity Germany
manufactures about one-third (valued at 24,000,000 mks. ).

—The Minister of Public Works has issued an order, in ac-
cordance with the decision of the Cabinet Council, directinZ
that the Union Jack shall fly over every public building mn
Canada on every day except Sunday during the year. At pre-
sent the flagis flown only over public buildings in seaports or
porte of entry along the intemational boundary.

—A homesteal map of the three prairie provinces recemtly
issued, with figures correeted to January 1, shows a total sur-
veyed area in these provinces of 152314627 acres. Of this.
65,611,520 acres has been homesteaded, 31,864,074 granted to
railways, 8,131 100 is school land endowment, 6.575.400 grant-
el to the Fludson Bay Company. and 11.951.853 otherwise dis-
posed of.

“To show the amount of money going into mines, we direct
attention to the statement that there are now about thirty
mining companies chartered for business in Porcupine, with
anthorizel capital of about $40,000000. So far two of them
are suid to have orein sight to the full value of their capital-
ization: the others hope to find it. Some of them have fair
Pprospects,

It is announced by Mr. W, D. Scott, the Canadian sup-
erintendent of immigration, who recently landed in Englang,
that he supports the statement aleady made that close upon
half « million settlers will find their way to the Dominion dur-
ing the coming fiseal year, which opened April 1st, the majority
going from Great Britain. Up to the present the bookings by
all the Cinadian steamship companies constitute a record.

—FEvidently the annexation of the Philippine Islands aas
aflected the habits of the inhabitants. and cawed them to use
more clothing naterial. U.S. cotton-coth mills sold $2.000-
000 worth of their productsto the Philippines during the first
nine months of 1910, against $400000 in the same period of
199. The sale of British cotton goods in the Philippines did
not deerense, being $2.250.000 during the first nine months in
1910, against $2000,000 in the 1909 period.

There were built in France during 1909 about 20.000 motor
vehieles, and in 1910 this number was increased to 30,000,
About 22000 of these were built in factories in and about
Paris. some (000 were sent out from plants in Lyons and 2,
000 made by mamfacturers in the northern and eastern parts
of France. Of the output of 1910 a greatly inereased percent
age consisted of small cars for various purposes, cabs, delivery
wagons and other vehieles of a commerdal character.

—Acorling to its amual report, the Winnipeg Electric
Railway Company last year’s net emings were; $934,769, after
providing for all openating expenses, taxes, the City of Winni.
peg's proportion of carnings, and other fixed charges. Out
of these net earnings the directors decdared four quarterly

dividends, amounting to $600,000, leaving a surplus of $334,
769, which has been transferred to the cedit of profit and loss
account, making a total credit to this account ot December of
$1196,199.

—Complete returns of salt production of Canads shotw total
sales of 84,092 toms, wvalued at $409.624 for the salt alome.
Packages used were valued at §173446, Stock on hand at the
end of the year was reported as 2,474 tons, Two hundred and
eight men were employed and $112,909 paid in wages. The
production was about the game as in 1909. Imports of salt
during the calemdar year were: Salt in bulk and bags dutiable,
20174 tops valued ot $97,326 and salt free of Juty 108,794
tons, valued at $394,735.

—The pelt of the pure black fox is the highest priced fur
on the market. The sum of $2300 has been paid to a breed-
er of black foxes in Prince Edward Island for one medium-
sized, flawless skin of exceptional beauty and lustre. The av-
enZe pricees of pelt,according to colour and quality, run from
$300 to §500.  The business of domesticating and breeding
foxes has been carried on in this island for about twenty
years; it i8 now past the experimental stages and promises to
develop into a paying industry.

—The Cunard Steamship Company’s anmal report _shows
the last year to have heen a prosperous one, The directors
have recommended the payment of a 5 per cent dividend out
of profits for 1910. ameunting to about $,900,000. About
$350,000 was added to the reserve fund, which now stands at
$3500000. Full depreciation was written off for ships, whart
Properties ete., and some $500000 was transferred to the in-
surance fund. The pumber of saljon passengers carried by
the Cunard list year was the highest in the history of the
Company.

—The report of the (anadian Western Lumber Company,
Ltd., issued in Tondon, states that the company took over
the mills in far western Canada and other property a year
ago this week, During the nine months, to Deceriber jlst the
company manufactured 73,695,060 feet, which is at the ap-
Proximate rate of 100,000,000 feet annually. Sales for this
period aggregate 56,730,419 feet, renlizing $l 039.915.59, or an
average price per thoisand feet for the lumber f.o.b. cars at
the mill of $18.33. The profit for the nine months has am-
ounted to $3(0.132.

—The Government of Jamaica derives a revenue not. only
from its postal service, which yielded a profit of $31,015 last
year, but it conducts a savings bank which is also source of
revenue to the colony. Since the (Government Savings Bank
wag established in 1884 it has paid into the geneml treasury
an aggregate amount of $658,869, or an average of $2,3%2 a
year. The assets of the bark are $1,770,413. No one is al-
lowed to have more than $2000 on deposit in his own name.
The bank pays 21, per cent interest on deposits, and makes
a fair profit as well .

—Advices from London state that an important point con-
cerning the income tax has been settled in court on an sppeal .
An insuran:e company, having certain investments in the Un-
ited States and Canada, pleaded that they were not lisble to
an income tax on the interest and dividends from these in-
vestments, a8 they were received by the company’s agents in
Canpda and the United States, and none of the money so re-
ceived wasremitted. but the whole amount merely credited on
the company’s books. The appeal was dismissed and the com-
pany ordered to pay.

—Amnother substance from which paper may be msnufac-
tured has been discovered by a mamger of a sugar estate at
Trinidad according to the United States Consul at that place.
The nev substance is Zround sugar cane, to which is added
bamboo fibre. The combination of these two, the discoverer
believes, produces a substence to which the fibre is the right
length to make a chep and excellent paper He has made
paper by this process without the use of chemicals. The
quality of the paper, according to the report, can command
the market agiinst any wood paper now being manufactured .
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s shotw totsl —The ¢ustoms revenue of the Dominion for the fiscal year relating (inter aliz) to certain sdvances to be made by them
salt alome. dosed March 3], shows a gain of $12,280,935 over the fiseal on the sail steamships; and (3) the benefit of a contract dated
\hand at the year ending March 31, 1910. For the twelve months ending January 26, 1910, between Bowring and Co., as agents for
hundred and - March 31, 1911, the total revenue was $72343866, as compared Messrs. E. F. and W. Roberts, and the Dominion Coal 0.,
wages. The with $60,061926, the year just ending being the greatest in .ue  Ltd., relating to the chartering by. the last-named company
ports of salt history of the country.  The month of March just cosed of certain steamships.
ngs dutiable, shows the largest revenue of any one month,; also in the life-
duty 108,794 time of the Dominion, being over a million dollars greater —It would perhaps be in the interests of those using their
than the previous largest month, which was August, 1910.  eletric pover, if Montreal power companies would take no-
’rrho ﬁiurei foi Ma}r::h 11.((;11, a{e $‘7.445,474, asM(‘om_m"“d With  tice of the fact that electric storage batteries have been suffi-
stt prim]nl fur $5,980989 for March, 1910. an RS rease of §1484,45. ciently developed to enavle the copsolidated Gas, Electric
'eeqd- .
lon: :lne:;iu,:, —TInformation is given that the widely advertised discovery Light and Power of Baltimore, to arrange for the erection of
re. The av of diamonds in British Columbia was not unexpected by the . &1 cnormous batter in that city. “This storage battery,” an
ty, mun from Tominion Geological Survey. Officials working there for some official announces. “will have a capacity suffiient to take cre
and breeding time have been on the look-out for them. Some years age ©f the peak load in the entire business district for nearly half
out twenty the present director obtained some microscopic crystals which an hour should an accident occur at the time of maximum

were helieved to be diamonds, and which gave positive results consumption. Should an accident occur at any other time,
in all the tests to which they could be submiited, as a result the battery would take care of the entire business district for
of which prospectors were notified to be on the look-out for several hours, and might be able to take cre of the entire
port _shows diamonds in British Columbia. On account of the small size city for that length of time. Naturally. the forces of the
lhe directors of the diamonds and the irregular distribution of the chromite company would not be idle in event of an accident, and it is
dividend out ’ containing them the discovery is of sdentific rather than of scarcely probable that the accident could not be repaired be-
R About commercial importance . fore the storage battery ran out.”

promises to

w stands at .
ships, whart —~The Superintendent of Immigration has issued the follow- —A nilwvay report for the whole German Empire for 1909

d to the in- ine stitement: “For the eleven months, April to February, shows that the Fatherland then had 36,320 miles of railway,
y carried by of the current year, the number of immigrants who arrived in‘
sory of the Canada was 271,302 as compared with 175729 during the cor-
responding months of the last fiscal year, The gain there-

fore is fifty-four per cemt. The number who awrived via o-ean

v Company, ports for the same period was 164.486, 18 against 89.241 for a l"‘-\?fil‘"g?fs and 1-267 tons of —fl'olght eael-\ way duu“: over tne
like period of the last financial year, an increase of eighty- entire system, an increase of 52 per cent in the density of pas-
four per cemt. Trom the United States for the same eleven semger traffic and 24.4 per cent in the density of freight traf-
months, there wore 106906 immigrant arrivals. During the fic in ten years. In the United States in 1909 the passenger
ber 3lst the corresponding eleven months of the last fiscal year there were traffic was equivalent to 174 passengers and the freight traf-
at the ap- R(488, the gain from this source being twenty-four per cent.” fic to 1,320 tons each way daily. Thus the density of passen-
les for this ger traffic was 414 times as great on the German roads; but
The actual production of crude platinum in the Urals in  the density of freight traffic was 4 per cent less than in the
1909 is estimated at 190087 Troy ounces. This output was  United States. The average passenger rate was 0.904 cent
smaller than ysual, and it is probable that the reserves of  per mile in Germany. and the average freight rate 1.27 cents
workable areas are being exhausted. Almost all the platinum  per ton-mile, against 1,928 cents per passenger mile, and 0.763

an increase of 19.2 per cent in ten years. There was | mile
for every 1,872 inbabitants in 1909. The traffic
in 1900, was equivalent to the movement of 789

v took over

ity a year

15.52, or an
».b. cars at
ths has am-

produced in Russia is refined in England France and Germany . cent per tonmile on the American side.
o ( o = 7 2 g _beatiner-
1 mot only During 1909 some progress was made in the platinum-hearinz

districts of Clolombia, the exports of this metal to the United —The Deprtment of Trade and Commerce has reccived the
States in that year amounting to 2392 ounces, in comparison  revised figures of the output of petroleum for 1910 as indicat-
with 1.092 ounces in 1908, according to the Bureau of Statis-
wings Bank tics at Washington. A little platinum was won in British

$31,015 last

30 source Of . " s
el by the total bounties paid. The production was only 315,

805 barrels, or 11 056,337 gallons, valued at $388.550, as com

rl treasury Columbia; a production of 440 ounces was recorded from New 4h 420.775 I .

f $2,32 a fouth Wales. and Sumatra and Borneo are believed to have pared w'tll 420,775 barrels, or 14,726,433 gallons, valued at
o oni~is al- vielled about 500 ounces. $369,604, in 1909, The average price per barrel was also less,
own Dame. being about $1.23 in 1910, as compared with $1.33 in 109,

and makes —The British Columbia Electric, which has just floated & ppe total bounty was §$165845.06 in 1910 and $220,806.50 in
debenture loan of $3.000,000, is an English limited company. 1909, The production in Outario by districts as furnished by
incorporated in 1897. It carries on an edectrie railwvay, light- 30 Supervisor of Petrolenm Bounties was, in 1910, as follows,
ing and power business in the cities of Vancouver North Van- jip barrels:—Lambton, 205,456; Tillbury and Romney, 63,
couver, New Westminster, Steveston and Victoria. and tribi-  o58; Bothwell 36998; Leamingion, 141; Dutton, 7,762, and
tavy distriets in British Columbia. On January 31st over 185

; point con-
an appeal.

in the Un- .
iy e Onondaga (Brant county), 1,005. The production in New

t lisble to iles fullv- s etric railway were i ati - h i )
ot Ii -e. mi ‘.s of fully-equipped C‘l((‘trlc railway \\llv( in ,OP‘ ration, 1." Branswick was 1485 barrels, In 1909 the production by dis-
m these in- duding the Fraser Valley line, from New Westminster to Chil-

s agents in liwack, which was opened in October last.and which is already bikts Was as follows, in ba”\e“:'*l:ambt”"’_ 243’123‘5 Tilbury
ey so re- diving satisfactory results. At the same date 512,399 lamps and .l{umm:y, 124,?03; BO“‘\WU, 48,092 5 beau’unngL 5,429, and
credited on cnnected with the company’s lighting system were in use, and Dutton, u;-1‘3; News Brunswlclf producgd 95 barrels . While
i tie com- 1079 cuwstomers of the company were consyming power for the prodvaion h“‘ beezn qeerc&smg. the l"_‘P‘”’LS as might lave
varions industriagl purposes. been expoted are increasing. The total imports of petroleum

oils, cino. and refined, in 1910, were 6794943 gallons, valuel

¢ mgnufac- —A curious blanket charter was issued last week under &t $3,135.440 in addition to 1362235 pounds of wax and cand-

r estate at British law, registering a businesslike transportation concern les valied at $80,106. The ol imports included crude oil 63 -

p in London wth a capital of £70000 in £50 shares. It ex 60‘“.}53 -gallon.s; refinel and illuminating oils, 7,656,727 gallons;
that place. & ) . lubricating oils, 3071, 257 gallons; other petroleum products,
h is added Pl“(‘ts ocarry on the business of shipowners, merchants car- 2,607,606 gallons. The production of natursl gas was valued

Ay riers by land and water, warchousemen, wharfingers, barge at $14312 614, being $68,668 for the province of Alberta, and
s the right owners, lightermen, ete., to acquire (1) from Messrs. E. F. £1944046 for Ontario. The total quantity of g used in

has made and .W. Roberts, of Tower Building, Liverpool, the steamer Ontario exceeded 7,036,000 feet. A considerable flow of gas
ads. The Bf‘stlt‘an, noy built, and two others in the course of comstruc  is reported from the new wells of the Maritime Oil Company,
1 command tl?n; (2) the benefit of & contract dated December 20th, 1910, Ltd., in Albert county, New Brunswick, which it is proposed
i i - vwith De Eerste Nederlanldsche Scheepsverband Maatschsppij to pipe to Moncton.
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OF EDINBURGH. o . ‘
Established 18265, Phenix Assurance The Li

HEAD OFFICE FOR CANADA, - MONTREAL. Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. .. et oo vn v oe v e i e e e $61,000,000 Founded 1782,

INVESTMENTS. UNDER CANADIAN BRANCH .. .. .. .. .. .. 18,000,000 FIRE. LIFE. 0
REVENUE .. .. .. et e vt ve e e e e e e e e e 7,400,000 Total resources over .. .. .. $78500000 Fl
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ment and Investment in Alex.8 Mat
Canada for security of Can- W. D. Aiken

adian olicyholders  only
“;? IN 19105&' ) excepd.p..f.. e e -. .. 2500000
Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders, .
and the satisfactory increase in the Surplus Eamings of the Company for AGENTS wanted in both branches, dian I)San
the past year is evidence that Canada [Life Policies will continue to he profit nal of C
able. , Apply to,— increased
Contracts are liberal and profitable, lor feams as to Assurances or Agency R. MacD. PATERSON, in 1910
Contracts, J. B. PATERSON, This 7‘}’
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Address--Canada Life Assurance Co. 100 St. Francois Xavier Strest, . ably, as -

Offic - TORONTO., Montreal, Que. posits on
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full year’s reversionary bhonus.
OF LONDON, ENGLAND, Limited. of money
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Branch Office for Canada, 88 Notre Dame St, West, Montreal. R, WILSON-SMITH !l],”,l:{”f
Imcome and Funds, 1909. Fingnotel Agant ')Uh;-“‘[):) 1;

Acoumulated Funds .. .. .. .« .0 e ciiee e e ce e .. 83718000) Government, Municipal and Railway o “.l "
Unealled Capital .. .. v oe e v e ot e e e e er .o .. 13500000  |Seurities bought and sold. - First clas lue of th
—_— Securities suitable for Trust Funds al- pursuing

TOUAL nis 5 vis a5 s iesions ge wo ws wisiee e g wE 6w es as g (BSOSO ways on hand. Trust Estates mamged. been high
G. E. MOBERLY, Supt. of Agencies, ROBERT W. TYRE, Man. for Canada . GUARDIAN BUILDING

Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL.
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THE CANADIAN JOURNAL OF COMMERCE. first quarter of 1911 has been a disappointment.  (ien- ]‘”T“mf[{]t'
. not  with

spite of ¢
Yo that
ter. thisy

remem ber

good year

- eral husiness. instead of picking up, has hada tendency
the other way.  Thee statements deseribe briefly the
MONTRIENL, FRLUDNAY. APRIL, &, 1911, curvent situation in the Middle West where carly in
R the year there was considerable  investment  activity,
e e e S s == * . ’I‘l](‘ «on
ing to th
wheat.
wheat in 1
tained, 1t
ed months
ube ports
much of v

This <purt. however, has ended, and the depos’ts in the

SOUARTER DAY SETTLEMENTS. banks have piled up to a record level. 'l‘hist]e];()sit
advance from low ebly to high-water mark rndicates the

Thouzh not invested with the raditional interest he= oeneral trade situation.

longing to them in Great Britvin, the quarterly settle- Az January opened, specalation in the New York
ment |I;|\s‘:m- of considerable tmportance on this side  Sgock Market was active, but this tendency soon  died
of the NMtlandic . "They Fom good Took out pests from outy and now the daily transactions are the lowest in
which to cast up the effeet of the three months gone,  nany vears,  (hicago comanission houses are .deserted . ;
ive rates,

and to estimate (he business ot the nest approaching by the gencml public,and interest in the market seems :
is probably

quarter, to be confined to ulquirivs as to whether there is any hich i
. . . - : . . . : which

Our contiguous position with regard {o the Unitel  change in the trend of prices.  Speculators looking ich m }

to the abw

Statex, makes it (o he o matter of coneern to us, that  For chances to make o profitable  turn, now have a )
of the sno

the trade of that country is not in g satisfactory con-  monopoly in the trading . Speculative interest even in

o . . < . ‘ : latitude s
dition .\ leading finaneial magazine says, on the con-  the grain market is languid, even to a point helow that le s

fray :—"With the first quarter ol 19T passed, it of the elosing weeks of last vear. e ﬂ.
fhie promis
tarn i wh
Spring. 1
there is ex
age this ye
Australasia,
Doubtless

fillip to our

may be remanked that the year opened lmlu-l‘nlli\‘. al- Bankers who are usually (|\|i<-l\' to discern the causes
though it has been marked thus far, ospecially in the  of things do not attempt to explain the present situa-
West, by widespread hesitaney and general liquidation.  tion, although somie are inclined to attribute the present
The retail (rade has bought stocks cautionsly, purchas  singular conditions to the campaign against corporate
ing no more that what wax roquired for envrent needs.  interests, Government regulation, and the process of
While it was not expected that 1910 yould prove a trast busting which has been going on, and is aimed
boom vear, it was still thought that with the settle-  against evils which have sprung up in the previous
ment of the freight rate cses.  things would  settle  period of prosperity.”

: . . . sums to
down and that business would be fairly good.  This In (anada, things have been very much better.  Ac- 0 be
ground and

anticipation has seemingly not been realized, and the  cording to the February monthly statement of Cana- 3
anxiously a
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mpny Estab- R 2 3 A
:n{prsoi Founded in 1806, strike in the Rockies promises trouble. Structural work

‘ i under contract is large, and all the mills are busy. If
irance Ths law Umo" & Rogk lnsu'anc.e ‘cdo' the trade proposals of the Laurier and Taft Govern-
on, Eng. OF ‘Laoou Limited:  ments were well out of the way we should be extreme-

Assets Exeeed. ... $45,000,000 00 ly optimistic regarding the immediate fuiure.  Last
LIFE. Over $6,000,000 Invested in Canada. Saturday’s dividend disbursements were the largest for
. $78500000 FIRE and ACCIDENT Risks Aceepted. any quarter day in Canada. We have heard of not a
. . 350,000,000 (snadian Head Office {12 8t James St., cor. Place i’ Armes, Montreal. single instance of any consequence of the passing of
o Agen s wapted in unrepresented towns in (anada. a dividend. (orporations of all sorts have done well
’n" ey, NeTeger J.E. E- DICKSON, in the three months. There is nothing serious on the
i Aceident bepartment. Oansdian Manager.  horizon—excepting, perhaps, the reciprocal proposals
" 2500000 —which causes us to have any fear for the next quar-
'th branches, dian Banks published in last week’s issue of the “Jour- Sr 0(; \sl'hat Pr(’“"‘sef_ ‘t") be, the greatest trade year
nal of Commerce” the circulation of bank notes had ~~3Taca Bas yet experienced.
increased by $5,540,000, over that of the same month
MERSON, in 1910, and $2,816000 over the Jannary figures.
ON{M ers This shows the increasing demands of business, prob- BANKING  RIGHTS.
- étr::f ) » ably, as well as does the comparative decrease in De- It I iepoited that the Domini - ¢ has
mntreal, Que. posits on Demand from $270,178848 in January to Robtag. tiat she Dowdnioh Government has

$268300,503 in February, or to carry the comparisen Fl.emdod 1’10tlto prlocee('i \nth. its new .Bank Act this ses-
further back, from $280,910,605 in December last. A sion. Possibly, in view of some of the unreasonable
difference of $10,700,000 in the three months shows and unwarrggted tallf, which arose out of the -attempt
low the needs of business circulation forbid the leaving to make political capital out of the failure of the little

en out prior
ipate in one

- of money in the banks on deposit. The current loans Farmers’ Bank of Toronto, it is as well that this im-
show the same thing amounting to $689,234781 in I.’Ort“"t "“mf"; should not De 1”“-"110(] to a conclusion

WITH Febroary, against $677,064,829 in Deceanber and $682,- -Zlust ]:lo“" Still, t]_le charters of our great hanks are
: 506,695 in Jamuary. The March statement it may Seperl1 etnt I‘upont}thls munsgro, and it would ]]-a]'(ll.\v be
1d Railway munﬁd«'nll:\' be expected will Tmt areatly change the va- lie;)m'yct 0{1 "\etelp (:]"”T (vl‘a.xlghng along by a SI”‘—’C‘?"! enab-
. First clas lue of this computation against the argument we are O‘gtld > as though aw d”lll,fr the ])J(‘HSI.II'.(' of a body of
Funds al- pursuing to prove that the first quarter of 1911 has S = emen who ])I'efer playing the political game, to
es mamged. been highly favourable to Canadian trade. It will De getting down to serious business. It would he well if
G remembered thet Great Britsin has had a thmm‘n“”y it could he impressed upon the mind of the House that

INTREAL god year, as far as preliminary reports show. it the el directing the finances and commerce of the
micht not he cons'dered amiss, if we point out, en ].)””“”'”“ have slight interest in the juggling of poli-
passant, that Canada marches with Great Britain, and tics, 'but do dv«%sire to see government and other affairs
not with the United States in trade fnctuations, in  F70 in a business like way. Another session will be
<pite of our tactual proximity to the latter country. neld, of course, nex'f autumn, but that is getting peril-
Ior that the Dommion has had a successful first quar- ously close to the fag end of the term. for which the
ter. this year, no one who knows our trade will deny. Charters are bestowed.

The ('u.min;: quarter may show poorly in esports, ow- ‘ There is a general movement with regard to banking
ine to the ruinowsly low prices now quoted for May rights the whole world over. The currency proposals
wheat.  There is undoubtedly a great quantity of in the United States and the Treasury idea of a (‘en-
wheat in the West, which, as we have all along main- tral Bank, will probably revolutionize bhanking affairs
tained, it would have been wiser policy to have market- there. It is beginning to he seen that Alexander
ed months ago. The opening of the Baltic and Dan- Hamilton was a far-sighted banker, when he drew np
uhe ports will release the great Russian storeg of wheat, his plans for the then new Republican Government,
nch of which is still for sale at, of course, competi- after the Revolution.  Their abandonment, instead of

nmt, Gen-
1 tendency
briefly the
e carly in

activity,
s ts in the
s deposit
licates the

venw York
soon died
lowest in

»eserted . . . r i
l tive rates, owing to the short tranmsportation. There amendment, possibly led to the present lack of system,

is probably no relief in the condition of winter wheat, which it is now proposed to remedy. Tt is satisfactory
which in Northern America ijs sure to be good, owing 1 pote the caution which marks the preparation, and
to the abundance, and long continuance on the ground, reception of the suggested altergtions at Washington,
of the snow. TUsually, too, a long hard winter in this In England, we notice a tendency in the North io-
latitude i¢ folloved by a favourable, hot, summer. wards offer'ng special inducements, in the way of in-
Judging therefore from the world’s large supply and  terest, to long term depositors. Half of one per cant
fhe promise of the season, there is unlikely to he a re- i suggested as an influence to offset the pull of T.on-
tum in wheat prices to those which prevailed last don banks, insurance companies,! and local bodies,
Spring. It will be well to bear it in mind, also, that which are powers competing with these banks. of
there is expected to be a Jarge increase in wheat acre- gieater public importance, is Major White’s Bill in the
age this year, not only in (Canada, but also in India, Touse of Commons, which was suggested by the disas-
Australasia, and possibly in Argentina. trous failure of the so-called Charing Cross Banl.

Doubtless, the opening of navigation will give a good This provides “conditions and restrictions under which
fillip to our trade. on the other hand. There are large eny person, or persons, not incorporated, shall be en-
er. Ac- sums to be expended on public works, as somn as the {itled to carry on the business.of.banking.” fl‘h_e text
of Cana- gromnd and water thaws out. Mining has never heenso of the Bill has not reached this side yet, but 1t.,< sand
anxiously awaiting the Spring, though a threatening to be restrictive emough to prevent anyone setting up
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his shingle at pleasure, and becoming “a bank,” no
matter what his standing may be.  The main clause
runs as follows:—“Any person or persons not being a
limited company, who shall hercafter commence to
carry on the business of banking shall, before com-
mencing such business—(a) deliver at the office of the
Board of Trade a statement in writing containing the
name, address, and description of each person by whom
such business is intended to be carried on and signed
by cach such person; (b) deposit with the Board of
Trade the sum of twenty thousand pounds—and no
such person shall hereafter commence to carry on the
business of banking until he shall complied with
the foregoing requirements. A discussion in the
House of the whole banking situation, especially with
regard to county and other local banks, might be in-
structive and a good thing, for there are always strong,
well-informed men on both sides of the British cham-
her, whose opinions command world wide respeet  in
financial matters.

It is characteristic of the socialist faction in Irance,
that it should desire to interfere with the legal privi-
leges of the Bank of France.  Unless altered in 1912,
the present chartered rights run to 1920. The Gov-
ernment has consulted all the Chambres de Commerce
of the country, and has found them almost unanimous
in favour of continuing the present arrangement. The
official discount rate has been kept low enough to en-
courage industry and commerce all along by this Bank,
and it is strange that even the socialists should not see
the advantage of keeping money under control, in this
manner. But when it is openly held that “property is
a crime,” and that what is good for the country is bad
for socialism, and therefore for the race, what is to be
expected, but unreasoning opposition to common sense ?

In the course of the debate in the Reichstag recently
the Minister of the Interior, Herr Delbruck, replying
o the Conservative Deputy, Count Kanitz, dealt with
the recent failures of the Niederdeutsche Bank and the
Frankfurter Vereinsbank: “After noting that the idea,
which was formerly thought feasible, of dividing banks
into two classes—credit banks and deposit banks—now
appeared to have been given up in all quarters.
Herr Delbruck said that the Government had carefully
examined the causes of these two failures and had re-
viewed onee again the whole question of the banking
position in Germany.  The two failures in question
could not be attributed to any defects of German bank-
ing law.  The inquiry which was at present proceed-
ing hefore the courts had alrcady made it clear beyond
a doubt that they were due to dishonest practices on
the part of the responsible directors of the banks, and
it was impossible to provide legal, protection against
such occurrences. It had been suggested, Herr Del-
bruck continued, that the Inglish system of auditing
for joint stocks banks might well be introduced in
Germany, but he was not inclined to favour the sug-
gestion. General mectings of sharcholders were in a
position to require such auditing, and many large
banks already had permanent auditors. The auditing
system tended to give the public a sense of security
which was not justified. 1t was not always easy for
auditors to discover cleverly-conceived malpractices.”™

This is certainly curious reasoning, but it ought to
be taken into cons.deration by those who are advocat-

ing outside inspectors for Canadian Banks. Strange,
though it sounds, there is some ground for the argu-
ment, in what has happened over and over again in the
case of United States Banks, inspected as they are by
outside authority. The human element has ‘to be con-
sidered, and even independent. bank examiners are but
human after all. The two German banks which failed
recently—the Niederdeutsche and the Vereinsbank of
Frankfurt an der Oder—did come to grief through
speculation, but the’ Neuburger case is one of typical
imprudent banking, by tying up money in industrial
concerns. The liabilities of the bank are now current-
ly stated at from 8,000,000 to 10,000,000 marks ($2,-
000,000 to $2 500,000).  The credit of the bank had
been going down for some years past and no one, either
in Stock KExchange or banking circles in Berlin, was tak-
en by surprise. Unfortunately the general public was
not so well prepared, and country clients and clients in
the suburban d stricts of Berlin had deposited consid-
erable amounts with the Neuburger Bank, the balance-
sheet last June showing deposits to the extent of 2,-
130,000 marks ($540,000). The wit of man will nev-
er be able to cutwit the imprudence or the rascality of
men. It is as well to lay that down as an axiom.
Banking legislation is of the very highest importance.
There should be the wisest consideration given to it,
and it should comprise all that proved experience can
suggest, as valuable.  Experiment should have no
place in it. Silly suggestions from the untrained

ought to be avoided. Sometimes, it is wisest to leave
what has worked fairly well, alone. Whatever is done,
however, it must ever be remembered that the safety
and honour of a Bank depends upon a human person-
ality. Itis much more than stecl, and stone, and law, and
the element of risk, however minimised, will be in it,
as long as the men controlling, and the world it exists
in

, are peccable and liable to err.

HUMAN LIFE FIRE LOSS.

Our prodigal'ty of human life on this continent,
which has always excited the adverse comment of the
rest of the world, ought to stop. We have got past
the pioneer age, generally speaking, and certainly have
no longer the right, under our present mercantile con-
ditions. to lenient judgment on the ground of juvenal-
ity. A death roll of 82 by accident to workpeople in
the month of January, is too large for Canada’s popu-
It is a disgrace to our
civilization, that in times of peace, we should run up
such a slaughter bill.  We are, in fact, dangerously
near the point where a definite enquiry might well be
instituted by authority. as to the reason for it. We

lation of under eight millions.

shall soon have our philosophers demanding if we are
not paying too high a price for our prosperity, with an
education of the proletariat, which may work untold
damage to the whole community in its outcome. It is
not purely a matter of compensation, or of settling in-
surance questions, let it be clearly understood. It is
a realization of the truth that human flesh and blood
is beyond price in civilized countries; that nothing but
the extremity of a country’s existence can be weighed
in the balance against the lives of men.
Opportunities are sometimes afforded us of drawing
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comparisons favourable and pleasing to our national
pride. As may be gathered from what has already
been said, we have no desire, probably no right, to at-
tempt anything of that kind in this article. If atten-
tion is directed to the cruel and immense loss of life
from fire in the United States, it is by way of illustra-
tion mainly, and becauge what occurs there, might,
perhaps will, occur in as fatal a degree here also. Ac-
cording to the records of The Insurance Press, of New
York, prepared from special reports, there was an aver-
age of nearly one loss of life per day in fires in 67
cities during 1910, not reckoning firemen, among the
occupants of buildings, and double that number of
persons were injured. This record is not complete for
the United States, but it-shows unmistakably what the
danger is. The actual figures for these U.S. cities
were 301 killed, and 600 injured!

This horrible statement of noted holacausts within
the past few years we cull from the pages of the same
]l:lllk’l' o=

lead, by fire and panic, in the Triangle Waist Company s
factory, New York, March 25, 1911, 143 persons.

Dead, by fire and panic, in the factory building in Newark,
N.J., November 26, 1910, 28 persons.

Dead, by fire and panic, in the Public School at Collinwood,
Ohio, March 4, 1908, 162 persons.

Dead, by fire and panic, in the opera house at Boyertown,
Pa., January 13, 1908, 200 persons.

Dead, by fire and panic, in the Iroquois Theatre, Chicago,
December 30, 1903, 583 persons.

The culminat' ng horror was the killing of 143 people,
chiefly girls, on the eighth, ninth, and tenth stories of
a ten-storied fire-proof building at the corner of Wash-
ington Avenue ad Greene Street; New York. These
three uppermost flats were occupied by the Triangle
Waist Company, whose employees were mainly young
“cheap” girls, of foreign or Jewish extraction. Rvi-
dently the business done was keenly competitive, for
the wages in the wallets clutched in the dead hands of
the victims, were reported as $3.00 for the week’s
work!  Though the material used was cotton, than
which there is hardly any substance more inflammable,
there were no sprinkler systems on these flats, no stand
pipes with hose, no fire extinguishers even. There
were a few pails of water, according to inspection re-
ports, but not enough to be of use in an emergency.
Fverything was managed on the cheapest possible scale
vvidently, and with a single eye to profits.

Seven hundred people were crowded into those fatal
flats. nearly all of them girls or women. Fire broke
ut either from a match thrown aside after lighting a
pipe, or from a lamp according to some, under a work
sench. There were no means at hand for quenching
it. and as the flames spread among the material up to
the topmost flat, the workpeople fled down the eleva-
tors, as long as they could he worked. down the wind-
g staircases, across perilous bridges formed of wood-
i ladders, over lanes to neighbouring buildings,—in
any direction to escape the death by flame.  Those
were the strong, the cool, or the fortunate ones. Near-
[y 150 flung themselves from the windows, down the
Irightful stone precipices, crushing through the stcel
vavements of the streets, mangled and dead, or dashed
down elevator shafts or so-called fire escapes, to any

¢nding rather than that of the fiery horror behind
them. .

Firemen, and police, and relatives stood practically
helpless, the fire being out of reach of efficient check
from below, and ladders being far too short for ten-
storey buildings. The material damage was ohly
about $300,000, not a tremendously serious affair as
conflagrations go. The human loss is beyond compu-
tation, for we have no factors which will enable us to
calculate what bereavement means, or what mortal suf-
fering and death may aggregate. ‘

Now comes- the assurance from our New York con-
temporary already quoted:—“It is a fact, well authen-
ticated, that no loss of life due to an outbreak of fire
has been recorded in-any factory, theatre, warehouse,
hotel, schoolhouse, hospital, asylum or other building
equipped with automatic sprinklers!!”

We have seen no justification even hinted for a busi-
ness competition, which juggles with human life, as did
this precious shirt waist concern. But we learn, at
a fearful expense ,that there are no limits to human
greed, or to put it on its most charitable footing, to
human incapacity. It is not enough to build fire-proof
buildings—so-called, or really properly built.  There
must be some efficient oversight, which will compel
tenants to install thoroughly protective extinguishing
systems, calculated according to the fire risk their ma-
terials or fittings make requisite.

In spite of assurances from the civic authorities, we
believe that here in Montreal ,there is need of such
compulsion. Wood is still used in construction in
important buildings, more shame to us for permitting
it. Wooden partitions are allowed, wooden doors, as
well as casings for sashes and door-posts. Inflam-
mable goods are stored high up out of the reach' of
speedy means of reaching them with ordinary fire hose.

As a rule, the insurance men haye been successful in
securing the installation of sprinkler systems in most
of the new buildings. There should be some organiz-
ed plan for making the fireproofing absolutely perfect
of all premises where workpeople or office folk are em-
ployed in any capacity.

The moment that “cost” enter into the calculation,
as against such protection, that moment crime begins.
We need law which will deal with crime before it bears
its fearful fruit of death and misery. Our insurance

.men are perhaps the most capable of our advisers, and

helpers. They can, if they will, indicate the safe way
to prevention of this awful fire loss. It is prevention
we need. It is poor satisfaction to hang men after
life has been sacrificed. Though hanging is none too
severe punishment for those whose cupidity causes loss
of human life.

-

DOUBTFUL IMMIGRATION.

The following extract is from the last number of the
Textile Mercury, published in Manchester, England:
“The ‘Wanderlust’ appears to have seized upon fac-
tory workers in Manchester and surrounding districts
quite as keenly as upon operatives in many parts of
central and east Lancashire. Hundreds of card-room
workers, and a few spinners, as” well as weavers, wind-
ers, and loom overlookers, in the Bradford (Manches-
ter), Newton Heath, Salford, Pendleton, Eccles, Pen-
dlebury, Swinton, and Worsley neighbourhoods, have
within the last two or three weeks sold up their homes
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and gone to Western Canada and other parts of the MR. FIELDING’S BUDGET. of $76.

Dominion. Most of them intend to try farming pur- on. he

The annual report of Dominion finances for the past o
just as

suits, allured, no doubt, by the dazzling prospects of
the agricultural industry over there.”

To those who know something of the personality of
the average Lancashire cotton operatives, this will oc- ing. It was an agrecable task, for the last year was and spec
casion saddening musings. Anyone less adapted to favourable to the trade and commerce of the country, With
the necessaily self-reliant, arduous position of North- and he had a surplus of $30,500,000 to announce of stood - al
Western settler than the average factory hand from revenue over ordinary expenditure. That this con~ Mr. [ie
that part of England, it would be hard to find. Accus-  dition should be reported in a year when the West had to the p

year was presented to the House of Commons on Tues- promise
) o

day last by the Minister of Finance, Hon. Mr. Field- Eheral

tomed from early childhood to work in the mills, in an  been disappointed in its wheat yield. is worthy of note. rvoit.
atmosphere it is impossible to keep sweet and pure, Evidently Canada has got past the clementary stage of e found
anaemia is the common lot. Humanity is stunted, depending solely upon its natural resources, or upon the popu
if ot dwarfed, lives are bred in hysteria, and lived in  those of the agriculturist alone. on Marel
a condition of dependence, owing to the gradation «nd The revenue for the fiscal year just ended he put at F13.6Y,
strict orcanization of trades. under the dominance of  the sum of $117.500.000, an increase of $16,000,000. day it wa
the unions, and the lahour leaders. The expenditures he stated, was $87,000,000, an in- would pa
To set these poor people down upon the land with-  crease of $7,500,000, while he prided himself on the lnoking ¢
out training in agriculture, one of the most complex of  fact that the increase in the debt would be only an 3 the emb:
puisuits, is simply cruel.  How can they be expected insignificant amount of $3,900.000. The net debt per which wi
to develop initiative, when all their lives, they have head. based on a population estimated at 7,785,000, he Mr. F
toiled at one thing, always under direction?  The wo-  figured out at $43.69. the Natic
men work in the mills, as well as the fathers and chil- The customs revenue for 1909-1910 was $60,156,133, 000.000.
dren, being protected by wise regulation from  over- and for 1910-1911 it was estimated at $72,704,000; ex- railways
gtrain at critical times in their maternal lives. Cook cise, $15.253,352, compared with $16 651,118 for the oo, Ad
shops, and the ready cooked meat of the butchers, fur-  year just closed; post office, $7,958,547, against $3.- there was
nixh them with food.  What they could make of a bag  642.090; Dominion lands. $2.885,995, agamst $3,023,- the $1,10
of flour. a bag of heans, a cow, and a pig. may be  872; railways, $9,647,650, against $10,368,596, and mind the
imagined.  We will not pursue the enquiry, for the miscellaneous revenues, $5,602.1%6, against $3,276,558. v to the

helplessness of these operatives in o farming  distriet This showed an increase in revenue of a little over But wil
is no nleasant theme to dilate upon. $16,000,000, and when the accounts were finally closed the point
What is inducing <uch people to dream of taking up the increase would be greater. The expenditures on satizfactor
farming in Canada?  What is the ageney which has  consolidated fund account, it was estimated would be Apparer
been elfective in moving  these really capable mill  $87,000,000, an increase over the previous year of $7,- exeeption
workers to transplant themselves?  Tley have never 500,000, By deducting items for the militia previous- tically no
developed the notion independently.  Even the nerv- ly charged to capital account, and the naval service alfairs. 1
ous excitable Lancashire nature could not alone work and bounties, which were now charged to revenue, the report, bu
them up to the point of cmigration. when times are actual increase in expenditure was only $4.000,000. ful hushar
fairly good at home. Is the Canadian Government to  The showing, therefore, was as follows:  Revenue, upon the
be blamed for coaxing them through its agents?  Have  $117.500,000; expenditure, $87,000,000, leaving an ac- elficiency ¢
enticing advertisements in the papers or have alluring  tual surplus over ordinary expenditures of $30,500,000.
pamphlets emanating from industrious agents anxious Inter alia, the Minister announced that the policy
to make good reports as to numbers, done the work?  of the Government was against continuing the stecl CON(
These enquiries should be pushed up to headquarters hounties, and the bounty on steel rods for wire, which

at Ottawa, and an explanation of the cause of this un- expired June 30. would not be renewed. He spent It does
Talt will fi

promising immigration given to the public.  If the  some time in discussing the bounties, which he said
~ent. Cong

transportation compuanies have been carrying on =uch  dated back to 1883. During 1910-11 the sum of $1,-
a propaganda. the fact should be made known. 404,366 had been paid in bounties, made up as follows: world has v

No one denies that there is much that is admirable  Pig iron, $261,474; steel, $350.456: manufactures of :“'“ of dic
about the British  north  country  mill  operatives.  steel $468.461; lead, $138,913; manilla fibre $37,285, dent, and 1
Their deft handicraft has done much to win England  and petroleum $147.814.  The total amount of houn- tives of a fi
her trade supremacy. They are known as model work-  ties paid for the previous year was $2.414,171, and ‘ } 2”4“] a ke
people. wherever cotton is woven the world over. By  since the inception of the bounty svstem, $21,031,700 farair, hav
and by ,they may make farm people also. But their  had been paid out.  The bounties on pig iron and
position at first, and for a vear or two, on the land  steel puddled bars expired on December 31 last, but
will he analagous to that of a hard-fisted farm labourer  there was an extension of those smelted by electricity
in a loom room of a cotton factory. It is sincerely to  until December 31, 1912. He understood, however,

tocracy her
that there

Ntates for 1
minion. A
thing certai

be hoped that judicious oversicht will be exercised over that there were no operations carried on under that T
coessoand the

these poor factory folk in Canada, to prevent the cat-  provision. The bounty on lead expires in June, 1913.
astrophes which will certainly follow their attempting We do not wonder that Mr. Fielding dilated on the
at once to satisfv the truly British hunger for landed great strides made in imports and exports, which prov- I
property, which is so likely to rise to the frec home- ed the gencral prosperity of the country. The total ada, and th
stead bait. The attention of the Federal administra- trade of the Dominion for the eleven months endng their produe
tion might well he directed to the decidedly discon-  February 28 last was $687,366,352, compared with
certing news we reprint from the Textile Mercury. $610,577,000 for the previous fiscal year. an increase
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commodities
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of $76,798,000. As'to the fiscal vear just entered up- cernible in the South, shows how little unity of feel-
on, he saw no reason to believe why it should not be ing, or of policy, really exists between the several por-
just as prosperous as its predecessors.  The revenues tions of the Republic.

promised to be buoyant. sufficient to pay all ordinary The fact that 1912 is a Presidential election year,
Mr. Field- I'heral expenditures, and a fair share of the capital cannot be disregarded in forecasting the fate of the
st year was and special expenditures. Canadian trade proposals. Politics constitute the
the country, With regard to the public debt, on March 31 last it most potent force in the States. It is a curse of the
mnounce of <tood at $340,168,548.. According to the Gazette, Republican system, that it divides the nation with two

for the past

ns on Tues-

it this con- Mr. Fielding said it was only a burden in proportion warring camps every few years. Ammunition for the
e West had to the population, and the number of shoulders to car- fray has to be prepared well in advance. Every van-
thy of note. rv it.  He was gratified that there was no alarm to  tage point has to be seized beforehand. If it would
_ stage of e found on this score. If the debt were applied to  be a popular thing for the Republican Mr. Taft to pass
s, or upon the population. which the censns department estimated  a (fanadian treaty, it is the plain duty of the Democra-

on March 31 was 7,785.000, the net debt per head was  tic Congress to prevent its passage. If any consder-
d he put at 513,69, compared with $49.9 twenty years ago. To- able number of Mr. Taft’s friends are opposed to the

116,000,000 dayv it was estimated that less than three years’ revenue measure, they must be won to the Democratic cause

)0, an in- would pay the debt. This is a free and easy way of by its defeat. For the present (‘fongress is buoyantly
self on the looking at the matter ,which we trust does not mean Democratic; in the House by 67 votes. In the Senate
se onlv an . the embarking upon greatly increased expenditures,  the Republicans have a majority of 10, but 5 of these
ot debt per wh'ch will add to its volume. are Insurgents, and hold the balance of power, which
785.000, he Mr. Fielding said the actual amount expended on \vll/l probably be thrown against Mr. Taft on this par-
the National Transcontinental for the year was $24,-  ticular question.
60,156,133, 000.000.  There would be expended on public works, The Pesident has had a foretaste of what is coming.
04,000 cx- railways and canals, subsidies, and bounties, $11,500,-  Though he specifically called this special scssion of
18 .1'1»1" the 000, Added to this the $24.000,000 for the N. T. R.  Congress, to consider the Canadian trade matter, the
gainst $8,- there was a total of $35,500.000.  Deducting 1'|‘0A|n th‘is new Speaker, Mr. Beauchamp Clark, in the speech in
nfst $3,023.- the $1,100,000 for the sinking fund and bearing in  which he outlined his policy (!) at his election, declar-

2

3596. and mind the surplus of $30,500,000, they would have add-  ed that several other important matters would be tak-

$3.276,558. cd to the debt of (fanada only $3.900,000. en up, and never even mentioned the (anadian matter.
little over But will the surplus be thus applied? ~ Therein lies It is a curious thing that “Mr. Speaker,” who is sup-
nally closed the point of trenchant criticism, which might assail the  posed to be the national model of impartiality, under
ditaresNon satisfactory array of figures the Minister presented. our system, should really act as leader of the party in

d would be Apparently the Opposition could find little to take  the majority, among our mneighbours. So it is, how-
vear of 87, exception to in the Budget Speech. for there was praca ever, as we learned under Speaker “Joe” Cannon’s

ia previous- tically no debate upon it, which is an unusual state of  regime, and it is clear that the Republican party have
val service affairs. It was not an exciting or especially intersting — direetly invited the President to consider himself

swwenue, the report, but it looks like “good Dbusiness,” and a care-  snubbed in this (‘anadian trade affair.
$4.000,000. ful husbhanding of publ'e funds. reflecting much credit What the outcome will be, it is hard to say. The

Revenue, upon the Hon. Mr. Fielding’s management, and the  United States has learned that (fanada has no annexa-

7ing an ac- clficiency of his important Department. tion bee in her bonnet, and would drop the proposals
$30,500,000. ; mstantly if that movement was implied in their recep-

the pulicy tion. There are some among the more ignorant in
r the steel CONGRESS AND TRADE PROPOSALS. the States who would not greatly care to push them,
wire. which . if they were certain to have no ulterior effect upon the
He spent It does not appear to be probable that President  present political connection of this country. The
sh he said Talt will find it casy to impose his wll upon the pre- Jonger their consideration is postponed, the smaller
um of $1,- sent Congress.  For the past five or six years the  grows the likelihood of passing them through Con-
as follows: workd has watched with inereaxing surprise the assump-— opress. We should not he greatly surprised if some plan
tactures of ool dictatorial power by the United States Presi-— of gently killing them was already in contemplation.
e $37.285, lent, and the subserviency of the elected representa-
it of boun- tves of a free celectorate to his will.  Strong personal-
171, and :‘\ ;n.n] a keen weather cyve {n'tlw veering f)i 1]1'(* popu- THE ATLANTIC WERRY.
21.031.200 far air, have upheld the Presidents in their veiled au- .
r iron and : tocracy heretofore. It is becoming clear, however, According to all the reports so far issued, last vear
’1 last. but that there was no more of a popular clamour in the  egtablished a new hieh record for the business of the
electricity \‘1,;”_“'\‘ for reciprocal trade than there was in the Do-  steamship lines plying between Kurope and North
, however, u‘n.mun. \\ a kind of a |»r0pl?ot'c intimation of a  America. The aggregate figures from Board of Trade
inder that thing certain to be appreciated, it has not been a suc-  returns show the following advances in all classes of
une, 1913. vss, ;nnl.ﬂAw longer its a('«-vpt:ln.w is dvlzl)'(fd. the more  passenger traffic between Burope and North America,
tad on the I~ 1t erticised. The twin thesis, that prices of food the details being as follows:—

hich prov- commodities would be Jowered by freer trade with Can- ‘

The total ada, and that U.S. farmers would find the prices of Wininanbil.

theiy luct ] tod T liegings | Year. First Cabin. Second Cabin. Steerage.
Hls el]d llg . prodaucts (l.l 1ancec )_\' 1t, t“l N}lll)llln;_' to bhe re 1909 .. .. .. .. .. .. 104,508 216,437 9'.)‘.),““0
red with cognized as thesis and antithesis. In the central and yo10 .. .. .. .. .. .. 118 231 262,958  1.065,202

Western States, the farmers are becoming vigorous op- —

n increase ) ; ! . o _
ponents of the proposals. The air of detachment dis- Increase .. .. .. .. : 46,521 109,542
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Eastbound.

Year. First Cabin. Second Cabin. Steerage.
1909 .. ::c o wv ou e 98,413 99,425 291,083
010 <o oy o s wam w 108,803 114 546 378,955

Increase .. .. .. .. 10,390 15,121 87,872

Total increase cast and

west bound 197,414

}
-

Allowing, say, the average sum of $100 per head for
first cabin passengers, $50 per head for second cabin
passengers, and $30 per head for steerage passengers,
it will be observed that these figures represent an ag-
gregate gross increase in passenger earnings of $11,-
250,000. It is reported also that the freight earnings
increased sufficiently last year, especially in the last
six months, to make a considerable improvement upon
the returns of 1909.

The report of the Cunard ILine, which appeared
quite recently shows that last year’s business, which
established a record so far as cabin passengers are
concerned, yielded a gross trading profit of £987,100,
or £326,700 more than that of 1909. While providing
for depreciat'on on a liberal scale and applying £170,-
000, or some £24,000 extra, to reserves and insurance,
the directors recommend the predicted dividend of 5
per cent (as against nothing for 1909 and 1908) and
are then able to carry forward £60,300, as against only
£6,900 brought in. The reserve fund, to which -the
old insurance fund has been transferred, amounts to
£700,000. At the same time the directors have creat-
ed a new insurance account by specially setting aside
£100,000 for that purpose.

According to a London contemporary, “the reports
of the two great German shipping companies reflect
the favourable conditions which obtained in the North
Atlantic trade during 1910. The Hamburg-Amerika
Company announce a net profit, after payving interest
on the preference capital of €1,800.000. as compared
with £1485.000 for 1909. A dividend of 8 per cent
was declared, as against 6 per cent for 1909 and nil
for 1908. The sum of £1,300,000 was written off or
added {o reserves, and out of this total £50,000 were
added to the fund for meeting competition, and £200,-
000 to the special writing down of cargo boats. The
liqui(I‘ assets at the end of 1910 amounted to £2,475,-
000, as compared with £1,700,000 at_the end of 1909.
The North German Lloyd Company reported a gross
profit of £1,957,600, as compared with £1,644,950 for
1909. A dividend of 3 per cent was declared (no divi-
dend was paid for the preceding two years), and £1,-
719,000 was written off for depreciation or added to
the various rescrve and insurance funds.™

Of, the Allan Line and the C.R.R. Atlantic service,
we have no specific information, but it is generally
known that the former has shared in the current pro-
sperity, and that the Canadian Pacific management will
continue their service, which establishes its past suc-
cess in the minds of those who know the habits of this
astutely managed company.

The London Kconomist, in the last number received
here, says:—“One of the most striking features of the
North Atlant'c trade in recent years has been the de-

velopment of the Canadian business. = The remark-
able economic expansion of the Dominion has, = of
course, been reflected by the development of the ship-
ping industry. In 1909 the Wh'te Star Line entered

the trade with the 2 new large steamships, the ‘Lauren-

tic’ and the ‘Megantic,” and it has recently heen an-
nounced that the steamship ‘T'entonic’ will be placed in
the Canadian serv'ce during the coming season.  The
Cunard Company has also determined to enter the Can-
adian business, and on the 17th instant it was an-
nounced that that company had acquired from the
Cairn Line of steamships the passenger and cargo busi-
ness at present carried on by the latter company be-
tween London and Canada. The Cunard Company
has taken over the passenger steamers ‘Cairnrona,’
“Tortona’ and ‘Gerona’ (now huilding on the Tyne),
and for the present a joint weekly service will be car-
ried on by these steamers and the cargo steamers of
the Cairn Line. It would not be matter for surprise
if the Cunard Company were to place some of their
large and fast vessels in the Canad’an service to sup-
plement that provided by the recently-acquired steam-
ers. The outlook for the North Atlantic éhi.pfping in-
dustry is distinetly favourable. The freight move-
ment, both East and West bound, is on a larger scale
than for some years past. The passenger traffic is
well maintained, and the Coronation {festivities may be
expected to result in an augmentation of the first and
second cabin passenger traffic, while the great develop-
ment of emigration to Canada cannot fail to swell the
receipts from steerage passengers.”

LORD BRASSEY ON TRADE POLJCIES.

Presiding at the 51st annual meeting of the Association of
United Chambers of Commerce of the United Kingdom recent-
ly, Lord Brassey laid down a principle regardng chang: in
trade policies. which, while it may lead his opponents to dub
him an opportunist, is ~certainly grounded upon common
sense. It is reported that, “touching the question of Tariffs,
Lord Brassey said that to change the conditions under which
our trade, now aggregating the enormous amnnual total of
£1,200.000,000. had been built up, was a grave matter. Trade
was sensitive in an extreme degree, and the slightest changes
might turn profit into loss. If it were our misfortune to ex
perience a continuous setback in trade, while Protectionist
countries were seen to be prosperous, we ‘should reverse our
policy. Those, however. were mot the conditions with which
they had to deal at the present time.”

The words of the venerable trade leader and traveller are
well worth considering at the present time.

NEW SECURITIES IN LONDON.

Issues of new securities in the London market for the first
quarter of 1911 will foot up £356,000,000. This is far below
the £99,000000 of the same quarter last year, and consider-
ably below the £64,000.000 of the corresponding quarter of
1909. Private absorptions, such as American short-term note
issues, are not included in the aggregate.

.ne above total compares as follows with the quarterly is-
sues of the past few years (000 omitted): —

1quar.  2nd quar. 3rd quar. 4th quar.
99,355 £88 721 £28 111 £51250
64,238 656,835 27,604 33,588
45287 64,385 31,542 50,988
49428 - 40,305 15,631 18,265
30,264 55 060 10,835 24,(?13
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RETAIL VERSUS WHOLESALE PRICES.

The Department of Agriculture at Washington in its last
report, takes up the complaint that retailers are largely re:
sponsible for the high cost of living, which irresponsible gos-
sip has been busy with for some time.

“The prices of leading farm products, such as wheat corn,
oats, live hogs, butter, cheese and eggs have within a jyear
declined from 15 to 40 per cent, says the Report. The aver-
age decrease on the above articles, as the following table will
show, is about 30 per cent:—

High 1910. Mar. 1)11. Declne.

Whaat. «= is w & o W 130 931/, 361,
COtHl .5 »5 v io G 45 W 14 51 23
(677 7 R P 49 30 19
Tive hogi. « s+ vo o v 11.10 7.05 4.05
Butter, Ibs. .. .. .. .. .. 34 24 10
Fges .. .. .. . o 32 19 13
Cheese. . .. .. .. .. . . 17 14 3

The question that naturally arises is, has the benefit of
this decline of 30 per cent in staple products reached the con-
sumer? And if not. why not? The following table of lead-
ing grocery amticles, giving the highest prices during 1910 in
comparison with the prices of the same articles March 1, 1911,
shows that while the consumer is getting more for a dollar
now than he did a year ago, he is only getting the benefit of,
at most. 20 per cent decline in retail prices:—

Retail Prices:
High 1910, Mar.1,'11. Decline.

Eard. . o w s e ew we 20 16 LS
Ostmeal. ;. o w oo ga s b 3, 11,
FIOWMTE s v ws 6§ a8 o0 &4 7.50 7.00 50
BaEON: o« s sp= wal 6 i oW 27 2 4
Ham! o so s 58 ei =s w0 26 24 2
Butter: . s cv own ss she 42 32 10
F006 i aw tsm 5w el e s 50 25 25
Cheeseis o w0 o5 a5 o4 21 19 2

It will be noticed that while wheat has declined about 38
per cent, the retail grocer has only lowered his price of flour
61, per cent. Corn and Iive hogs have yielded to a drop of
31 and 36 per cent respectively, but the retail price of lard,
bacon and ham has responded in the decline to less than 15
per cent, while the prices of camed meats and cereals in pack-
agzes have not variedat all. Butter, eges and cheese are the
only food products the retail price of which has decdined in
proportion to the wholesale price. But on the awverage the
retail price of table necessities has not -yet reached the pro
portionate level of wholesale prices. Tt is Jageing about 10
per cent behind. and is responsible. to a great extent, for the
high cost of living, which is still a fact.

A number of reasoms are advanced for the tardiness of the
retail grocer in lowering prices to the consumed in proportion
as the market declines. He is reluctant to sell stock on hand
at a Jower price which he may have bought on a high mar
ket. Competition with him is not as keen as with the job
ber, and therefore he is not obliged to reduce prices.  And,
lastly, the consumer is mnot sufficiently informed as to the de
cine in prices, nor sufficiently interested, nor courageous nor
skilled enough in making a good bargain.

The retail grocer, however, resents the intimation that he
is taking advantage of his customers. prices, he says. are
lower now than they have been for wears, and they are @as
low as he can make them. 'The fact, he declares that the
average retail decline on a group of leading articles is not in
proportion to the wholesile decline is because his operating
expenses have increasel and his own mneeds have augmented.
Furthermore, he intimates that he is entitled to make as
much as he can.”

Possibly the customers have overlooked the fact that tele-
phone and delivery expemses have to bt  comsilered now-a-
days. as well as the unsettled conditions of trade in the States
owing to governmental interference. Between the desire to
carry stocks large enough to avoid as many as possible of the
fluctuations of prices, amd the mtural inclination to win
trade by taking advantage of every decline. and atting

prices, the U.S. grocer is in a hard place, in which the current
credit system does not do much to help him.

GOVERNMENT INSURANCE IN NEW ZEALAND.

The New Zedand Govermment Insurance Recorier for the
carrent month summarizes the reveme and expenditure of the

Department for the first forty years of its existence as fol-
lows:—

Oonsolidated Revenue Account of the Government Insurance
Department for the Forty Years Ending 21st Dec., 1909.

Renewal premiums .. .. .. .. .. .. .. .. £7,171 420 0 3
New premiums .. .. .. .. .. .. .. 645,616 0 1
Single premiums wred Bt et el L et st 9206 12 3
Consideration for anmnuities 285,714 6 4

Total premiums £8 161,946 17 11

Interest . . .. .. .. .. ..., .. . ... 3319782 5 §
Tontine fund transferred .. .. .. .. .. .. 16,762 13 11
Fees . . .. o e S 769 16 1

£I11 559,241 13 4

Death elaims .. .. .. .. .. ... .. . £2,716,620 1 1
Matuwity elaims .. .. .. .. .. ,. .. .. .. 1,191 671 7 7
Surrender of bonus . . .. .. .. .. .. .. .. 193,808 1 8
Annuities .. .. .. .. 254,241 11 4
Surxender .. 691275 12 10

Loans released by surrender 318671 3 0

Total paid to policyholders £5,37229 17 6

Salaries ..

" . ! i 538645 12 9
Commission . G G e LA e 418346 3 1
MEAXOE < oo v v ww wuy %% o8 Wi BE G BE Es 196956 15 10
Medical fées o . " 55 ws ow sn aw wd 6 B 150846 7
Generil expenses .. .. .. .o i er seew s 64065 8 2
Postage and telegrams .. .. .. .. ...... 56643 16 1
Rent .. P e v ve i wE 55 BEE e ve 50857 15 6
Trnwvelling expenses .. .. .. .. .. ...... 47966 1 2
Printing and stationery 5% @ wie ae ne 4359313 0
Investigation expemses .. .. .. .. .... .. 40135 4 8
Advertising S = = 29620 111
Furniture depreciation 1071219 3
Clomipensation . . . G G el et e et 67691311
Exchange . . e e a3 e e s e 3649 311

Depreciation reserve .. .. .. .. .. .. 122286 13 O
Foreclosed properties .. .. .. .. .. .. .. 1711 6 3
Funds at 31st December, 1909 4405141 2 9

£1155924113 4

The total amount of all charges is £ 1,781,807, which bears
the proportion of 21.83 per cent to the premium incorme and
that of 15.41 per cent to total income.

At the end of 1909, the department had 48016 policies. as-
suring, with bonuses, £12447.748. the ammual premiums am-
ounting to £3364873.

..

DENATURED ALCOHOE: 0UTPUT.

According to the returns compiled by the officials of the
office of the United States Commissioner of Internal Revenue,
the production of denmatured aleohol since July, 1910, down to
the end of Jamary, 1911, are given by months, as to the com-
pletdy denatured and specially dematured aleohol, as follows:

Production of Denatured Alecohol in Wine Gallons.

Completely Specially
denatured. denatured.

August, 1910 212,143 286,627
September, 1910 288,505 310578
October, 1910 U2 601 204430
Nowvember, 1910 318,103 313826
December, 1910 .. . 350,783 281,388
Januwry, 1911 308,020 284,339
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PRUDENTIAL’S $100,000 LEAGUE.

It is a unique League which has just concluded ity fourth
comvention in St. Augustine's, IFlorida. It is composed of
agents of the Prudential Life Inswance (o., who represent
over $100,000 of actual business done, naturally the bhrightest
and most prominent of the employees of that great company.

From the acount furnished us, it is evilent that the con-
vention was of an enthuwiastic character, the key-note being
furished by VicePresident (Col, Drydem who in the course
of lis opening remarks said: - The Prudentia]l is thirtyfive
years old, and still young full of life and vigor for the work
of the present and of hope and ecagerness for the tasks of the
futwre. To us the results of the thirty-five vears past are but
a glrious promise of a greater and better futnre, and lere,
it scems tome we can with pavdonable pride paise aninstant
to look back. At the end of thirtyfive yeurs The Prydential
has an anmal income of 741, millions of dollars. (Applause )
We have 9%, millims of polides in force. (Applause.) T he
insurance in foree.on a paid-forr hasis, is over one billion. eight
handred and it v-one millious of dollars. (Applause,)  The
amoint set aside for deferred dividends to policyholders s
about  twenty-three millions. eight handred thousand (ollars.
(Applause .) Our assets are over $227.000000 and onr lia-
bilities over $208.000.000 (Applhuse. ) Our capital and s
plus are $18.677 000, ( Applanse.)  The Company hag in its
serviee approximatel y 30.000 peop'e.  (Applase, )

With the Prudentials veeord for 19710, vou are familiar, an|
T slall confine myself to a Wrief statement;—Tor the second
vear runmning  The Prudential fiell men have made a world
record by payvine for more than $162.000 000 of lhusiness.  (Ap
plause ) The gaininassets s over twentysixand a quarter
nillims of dollrs.  (Apphuse.) A marked gain in surplus
is shown, not withstanding a deerease in the market value all
over the comntry . (Applanse.) Gain in income, over seven
millions of dollars. ( Applause.) Amount paid to policy-
holders. over $24.300.000  (Applanse ) (Gain in ingurnce in
foree. over $166000,000 (Applause .) 0f the allotment set
for the Ordinary banch for the hst seventeen weeks of 1910
106 per cent was seawred.  (Applawse.) Of the $36500000
mid for by the General Agents of the Ordinary branch, over
F19.000 000, or 52 per cent.was seearel by the 148 members of
vour organization. Upon this splendid showing T offer you
my most sincere congratuhtions.

As we reall our Company’s  wonderful past. as we review
the wreat achievements of The Prudential men for 1010, many
records crowd wpon themind and many names are remembered
which it wwonld be good to mention and plaasant to hear.
There are those great developers and leaders of men; Mr.
Tnight of Philadelphia (applause). Nr . Mix of New Yok ap-
phuse) . and Messrs, VanViiet and Keer of New Jersey  (ap-
plause) Cranston of Boston (applause), Smith  of Chicago
(applurse) . Goldsmilh of NYew Onleans  (applause) . Ausgtin of
Kinsas ity (applause) and Tapin of NMobile (apphuse) are
the Teados in personal husiness the combined results from
these five Managers Ieing  over $2000.000 paid  for (ap

phiase)

COTOURING COFIEE

Following  the drastic legislition  in the United NSoadess
aginst artifieially  colowred teas, comes a Court decision in
favour of the Federal Government delivered in Louisiana.
agiinst the colowing of coffee practised in Ney Orleans. The
action was taken directly againgt coflee dealer=s of New York
and New Orleans, although (he (Government apparently admit
ted that (hey wore morally innocent in the matter since they
had themsclves been deceived.  The charge was  the illegal
sale of coffee which had been sabjected to the sweating pro-
cess. The evidence discosed the following facts: The artifi-
cial sweading of coffees is done by the application of heat and
stearn ruming over a4 period of from three days to au week.
the coffee being placed in a closed room.  This givesa hrown
appeamnnee to the outside of the bhean This process is the
beginning of roasting hdd in check by the application of
steam.  The result is an artifiial browning whith is a per-
fect imitation of the brown colour coffee from the Duteh East

Indies acquired after a four months’ voyage in the closed hold
of a sailing vessel.

The point of the matter is that according to the American
Grocer coffees are never sold or offered for sale as coffees that
have been put through an artificial process, but are always
offered as invoices that have become browned in the natural
course of the voyage.

In the course of the taking of the testimony, all those ex-
amined admitted that they would be unable to tell the dif-
ference between a Dutch East Indian coffee that has been put
through this process and a Santos or a South American coffee
that had been put through the same process. This shows the
importance and danger of the practice. By processing coffee
dealers are able to secure from 1 to 5 cents a pound more
for the coffee than it would otherwise bring, owing to the
preference that is given by the trade generally for brown or
extra brown “sailing vessel coffee.”

It was testified that the only reason for using the process
at all was to deceive the buyer and some experts also express-
ed the belief that it injured the bean.

As a simple matter of fact it would be interesting to many
if they could be told that there was nothing detrimental to
the quality of the coffee bean. in keeping it knocking about
for some weeks in the probably not very savoury hold of the
average sailing vessel. Exactly what chemical agent causes
the colouring of the bean in the closed hold of a ship? 1s
it the action of stale bilge water, or the aroma, derived from
former cargoes? Or is tobacco or other aromatic material
stowed in the same hold?

NOTES ON FOREIGN TRADE.

A report recently made to the French government by the
President of the French Chamber of Commenrce at Havana,
points out a demand in the Cuban Republic for ladies” dresses,
millinery, noveities lingerie. chemical and pharmaceutical
products, foodstuffs, perfumery, jewellery, motor cars, as well
as cotton tissues and lace. The largest quantities of boots
and shoes goods come from the United States and Spain, in
the latter case from Barcelona and the Baleavic Islands. 1t
is important to supply goods of the types and prices which
are used in (‘uba.

Cuba can produce almost all vegetables, but as cultivators
do not like the work of intense cultivation they neglect such
crops.  Thus the United States send every week large quan-
tities of so-called winter vegetables and (alifornia  fruit.
There is an important market for potatoes in Cuba. During
the year 1907-8 the imports amounted to 43 million kilos. va-
lued at  £260.000. of which 24500000 kilos came from the
United Ntates and 17.000 000 kilos from Canada.

Special attention is drawn to the subject of goods consigned
to the ports of Havana and Cienfeugos. It appears that bills
of lading should be marked “Unloading Quay Havana en-
tral Paula™ for goods and large objects which have to proceed
by rail to the interior of the island. and “Unloading Quay San
Jose or Paula™ for light goods. This avoids transference of
goo:ls to lighters in the bay, which costs more than the freight
from Europe to Havana. The same is the ease for the port
of Cienfenzos, where there are three principal quays for direct
unloading: the “Cuban Central”” “Aviles”” and “Caracas.”
At Cienfengos the cost of transferring goods to lighters is
even higher than at Havana.

OUR TRADE WITH THE STATES AND GREAT BRITAILN.

The latest weekly report by the Department of Trade andl
Commerce gives the figures of Canada's trade for the twelve
months ending January, 1911. They show imports from the
United States and from Great Britain as follows:—

Free. Dutiable. Total.
U. S. ceoee . .. $128406,953 $146452,971 $274,859.924

Great Britain. 25,209,968 83726634 109,026 602
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IMPORTANT INSURANCE CASE.

The decision against the New York workman’s casualty
compensation law is of great importance, inasmuch as the ex-
ample of that State was being followed by other States, and. it
is realized that the results may be far-reaching. Historically,
the case is well worthy of record. It appears from the Court
records that the plantiff Ives was a switchman in the employ
of the defendant railroad. He was injured while so employ-
ed and brought the action to recover compensation for his in-

juries, alleging in his complaint simply that he was injured
solely by reason of a necessary risk or danger of his own em-
ployment, and that he was incapacitated for three weeks and
would be incapacitated for four weeks more. The defendant
admitted the facts stated by the plaintiff, but alleged the
statute under which the action was brought, which is the
statute involved in the decision, to be unconstitutional. as
contravening both the State and Federal constitutions. The
Special Term upheld the validity of the act and it was also

upheld hy the Appellate Division of the Supreme Court, but by

a divided court.

The new act is modelled on the English Workmen’s Compen-
sation Act of 1897. which has since lbeen extended to cover
every kind of occupational injury. The special clause under
which Ives brought his action was Section 217, which fixed
the basis of liability and provided that if the injury to the
workman is caused in whole or in part through “a necessary
risk of the employment or one inherent in the nature there-
of” or through the employers failure to exercise due care or
comply with any law affecting such employvment. then such
employer is liable to compensate his workman according to a
scale of compensation fixed in a later section. but not unless
the workman was disabled for at least two weeks. The on-
1v exception is where the injury oceurred throngh “the serious
and wilful misconduct of the workman.”

The Supreme Court of the State has now declared the law
unconstituvional, and the authorities appear to be of the
opinion that there is no further appeal possible.

TRUST  FUND SECURITIES.

The investment of trust funds is rightly enough considered
to be a subject for consideration by governments. If there is
to be any paternalism at all in organized communities, 1t cer-
tainly ought to be exercised in the direetion of safeguarding
the interests of orphaned minors, or others dependent upon
zuardians appointed by others to manage their estates. It
must have occurred to many since the debacle of the little
Farmers” Bank in Toronto, what widespread disaster would
follow, if anything of a similar character should be developed
in the case of the larger banks. Happily there is nothing to
fear at present in such a connection. But with new charters
in the air, and inevitable competition to secure accounts pro-
mising in the future, it is an important thing that there should
he absolute freedom from fear respecting trust funds, and
their investment in such bank stocks.

—\We notice with pleasure that the Bill recently introduced
in the Nova Scotia Legislature to remove Bank stocks from
the list of legal investments for trustees has now been pass-
ed. Heretofore, in that Province, trustees were permitted to
invest trust funds in the shares of any (anadian banks which
had been ten years in existence and whose reserves were
cqual to at least forty per cent of its pa‘d-up capital. Pos-
<sibly the removal of such substantial buyers from the mar-
ket will have a considerable bearing on the future market for
these sceurities. but that is quite another matter, not to be
considered in the same light as the safety of funds, sacredly
entrusted to the guardianship of others, for the livelihood of
widows and orphans.

—By the law of December 23. 1910, the manufacturing tax
to be levied in France on alcohol and products with an aleoho!

base during the year 1911 is fixed at 2.85 franes per hectoliter
of pure alcohol (about 2.1 cents per gallon).

WOOD EXPORTS TO GREAT BRITAIN.

A somewhat unsatisfactory condition obtains in our export
trade to Great Britain in wood products. That the trade is
possible is shown by the fact that some Canadian manufac-
turers have developed very satisfactory business there. Oth-
ers refuse to enter the market, asserting that previous experi-
ences have been anything but profitable. The suggestion has
been made that the real difficulty lies in the manufacturer
not getting into close touch with his English customer. Ten-
tative correspondence is carried on wherein the buyer offers
somewhat less than he is willing to take and the seller asks
somewhat more. Consequently some manufacturers have
come to the conclusion that they cannot produce the goods at
the English price. Our trade representatives in Great Britain
point out that the firms over there which deal in these goods
do so on a very large scale, that they have trade connections
in the United States, and that they are well-disposed to Can-
ada. There seems no reason why a (Canadian factory, if it is
favourably situated, should not be able to supply that mar-
ket. TIf the United States can export wood products (anada
should be able to do so. Tt would seem essential, however,
says “Industrial Canada,” that the Canadian manufacturer
should look forward to doing a large and continuous trade
and with this in view that he should. if at all possible, get
into personal touch with the firms with which he is going to
deal.

INSURANCE NOTES.

—The widest publicity should be afforded the decision of
the Missouri Supreme Court, according to which, fraternal
beneficiary societies are made liable for the payment of poli-
cies of members engaged at the time of death in occupations
prohibited by the by-laws of the society, where it is shown
due were accepted from the insured. It is scandalous that
these societies should be permitted to receive fees from men
not qualified under their rules to obtain the benefits for which
they pay. )

—Information is given out regarding the insurance case
over the policy of Mr. Dickinson, president of the Carnegie
Trust Co., who was supposed to have, died from the effect of
experiments in his chemical laboratory. The Casualty Co.
of America refused payment of his $50,000 policy, alleging the
possibility of suicide .The case is unsettled, and st.1l pend-
ing.

—A National life insurance company in St. Louis has been
sold to a Kansas city syndicate for $22.50 per $10 share.

—The Liverpool and London and Globe led in fire insurance
premium receipts in Florida in 1910, with $178227; the Aetna
was scecond, with $149.398, and the Hartford third, with $148 -
928 .

—VFire Insurance Business in Italy.—From figures recently
published it appears that 22 companies mostly foreign, only
nine being Italian, collected in 1909 in Italy Lre. 45,727,156 in
premiums. on which they paid for losses Lre. 26,226,902, equal
to a loss rate of 58 per cent, while the management expenses.
including commission absorbed Lre. 12,114,072 or 27 per cent
and taxes Lre. 5901314, equal to nearly 13 per cent.  The
re-insurers fared badly, as on Lre. 12982623 received in pre-
minm they had to pay Lre. 12418.066 in losses. —The Review,
London.

—The Sovereign Assurance C'o.. of Canada. has retired from
the State of Oregon and its Oregon business has been rein-
sured in the Fireman's Fund Insurance CCo., of San Francisco.

—The Royal Indemnity C'o.. of New York, is increasing its
capital by $500.000 to $1.000,000.

—Mr. J. H. Grisdale, formerly Dominion Agriculturist, has
been appointed Director of Kxperimental Farms, to succeed Dr.
William Saunders. who recently retired. The new appoint-
ment takes effect at once.

~Alills in British Cotrton Spinners ‘Federation have voted
to continue on full time.
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WHEN EVERYTHING ELSE FAILED.

A butcher, whose business had been steadily declining. ow-
ing chiefly to a rival having set up on the opposite side of
the street, confided to his minister, says The American Gro-
cer, that he saw nothing for it but to close his shop and leave
the town.

The clergyman suggested that perhaps he had not made any
serious effort to retain the trade, but the butcher replied that
he had done all he knew, without success. ,

“But,” said the minister, “have you tried the effect of
prayer?”

No, he had not thought of trying prayer, but he would do
8o before putting up the shutters.

A week elapsed, when the minister, chancing to pass the
butcher’s shop, found him radiant with delight.

“Well,” the cleric said. “did you try the power of prayer?”

“Oh, yes.,” was the reply, “and I only wish 1 had tried it
before. I prayed the very night you left me, and on the fol-
lowing morning the beggar over the road broke his neck.”

FIRE RECORD.

The Barrie block at Tamworth, Ont., was destroyed by fire
March 30. Three stores and dwellings were in it, including
W. Coulter, photographer; T. M. Barry and W. A. Yorke’s
barber shop, where the fire began. 'the loss is about $7,000,
with some insurance. Floyd and Co.’s store and stock ad-
jacent were badly damaged.

Fire March 30, did $2,000 damage to the Marshall Sanitary
Mattress Mfg. Co., 21 St. Lawrence Street, Toronto.

Fire broke out in the shingle mill of the Pett River Lum-
ber Mills Co., Vancouver. March 28, and within four hours
the shipgle mill, saw mill, and practically the whole of the
lumber yard were consumed, with a total loss approx'mating
$200,000.

The house of . Rowley on the West Road, near Galt. Ont .,
was burned March 30.

Hancox’s tailor shop Sault Ste. Marie, Ont., was badly dam-
aged by fire March 30.

Fire March 30. destroyed A. R. Calhoun’s, elevators. at
Broadview. Sask., with 600 bushels of grain.

Fire March 30 at Regina. Sask., in the Armstrong, Smyth
and Dowswell block, on Scarth Street, caused loss of $40,000
fully insured.

Two families were rendered homeless in St . Vincent de Paul
March 30, as a result of a blaze that broke out in the house
occupied by the family of (i. G. Hamel. on the Main Street,
near the toll gate. The houses destroyed belonged to Mrs.
D. Cyr. She estimates her loss at $5,000, about half of which
is covered by insurance.

Ten families were rendered homeless, four losing all their
belongings, and two stores were destroyed. as a result of a
blaze that broke out in the cellar of the dry goods store of
Wilfred Malo. 1120a Wellington Street, Verdun Friday last.
The stores burned were: Wilfred Malo, dry goods; Miss A.
Filion, millinery. The families rendered homeless were: Ar-
thur Lalonde, Joseph Filion, R. Armstrong, L. D. Wells. J.
Taylor, F. Love, E. McLaren, N. Washer. F. Dieulifit. The
loss on the buildings and furniture is roughly estimated at
about $10,000.

The Miller Hotel Bank of Ottawa, and two stores. with
large stocks at Kelso, Ont.. were burned March 31. Toss
$100 000.

Seven horses were burned to death early Sunday in a fire
which destroyed two stables in the rear of 74 and 76 Agnes
St., Toronto. The cause of the fire is unknown, and the total
loss is placed at abont $2.500.

The hardware store of J. 0. Cadham, Portage la Prairie.
Man., was gutted by fire March 31. The loss on the store
was covered bv insurance, but the stock was only partiallv
insured. Durine the past week at least $6 000 worth of new
goods were taken in. and these were not covered by insurance.
Mr. Cadham is unable to give an estimate of his loss. The
insurance companies interested are: Yorkshire, Canadian Fire,
Royal Commercial Un’on, North British and Mercantile, Com-

mercial, Northern, Manitoba, Northern American, Hartford,
General, Western Canada and Phoenix, of Hartford.

The Ransom House stables at Minden, Ont., were destroy-
ed by fire Saturday with nearly all their contents, including
thirteen head of stock and two horses. Loss about $2,200;
insurance $1,700.

Fire Monday destroyed the steamer Hugh D., of Hugh Cann
and Sons’ fleet, at Yarmouth, N.S. The interior of the boat,
with engine and machinery, is ruined.

Fire Tuesday at Langenburg, Sask., in the hardware store
of  Denmark and Burton, caused a loss of $30,000. The new
Bank of Toronto building and the Imperial Hotel were both
badly scorched.

Fire at Stittsville, Ont., Tuesday nearly wiped out the
place. The loss is about $30,000, the destroyed buildings be-
ing several stores a foundry and other buildings.

Fire Tuesday .practically wiped out a number of firms doing
business in the Scott block, a three-storey brisk building on
Main Street, Seaforth. Ont. The heaviest losses are: F.
Holmstead, lawyer; Dr. Fisher, dentist; Edge and Gutteridge,
contractors; W. R. Smith, grocer, and Alex. Wilson, drug-
gist and stationer. The total insurance on building and
stocks was about $14,000, but will not cover the loss.

Fire in the C.P.R. yards, Sault Ste. Marie. Ont., Tuesday
destroyed the company’s oil house containing 40 barrels of oil
and waste ’

Fire in the lumber mill of Geo. MecAllister, Guelph, Tuesday,
destroyed the sawmill and some lumber valued at $7,000.

BUSINESS DIFFICULTIES.

The April settlement days have passed off quietly, and the
business world has received no shock. Failures have not been
numerous, and though collections are slow, exténsions asked
for have not been numerous. One Cobalt silver company
has come to grief, and one or two others are making up their
minds to wind-up if possible without going into insolvency.
Last week’s Canadian failures numered 18, only 7 of them
involving over $5000. In the same week last year there
were 21 failures. In the United States there were 244 insol-
vencies last week, 100 of them for amounts over $5,000. Last
year the number was 227, with 73 over $5,000.

In Ontario, the following have assigned:—T. L. Thomas,
provisions, Brampton; T. A. Magee, machines. Haileybury
and Ottawa; Albert” Fennell, publisher, Maxville; Joseph Fox,
marble cutter (ornwall; Maloney and Co., Lancaster. James
McGregor, general store, Creighton Mines, has assigned to
Osler Wade, of Toronto, with liabilities of about $10.000, and
assets estimated at about $4,000. :

The Erie Cobalt Silver Mining Co., Ltd., Toronto, is com-
posed of W. Mu'r, president; J. H. Jewel, vice-president; J.
A. Gormaly. treasurer; B. M. Rice secretary; B. E. Strong,
and Thomas Conlon. and was incorporated about 1908 with an
authorized capital of $1.000,000. of which $300,000 has been
issued and paid-up. The company owns the mining rights of
certain properties in Lorraine and Coleman Townships, also
one in Bucke Township, and prospects for the future appear-
ed bright. But during the past year they have not been at
all successful and on March 29th, 1911, a winding-up order
was granted them on application of W. Muir, president of the
company. who claims to be creditor for $25,000. The liabili-
ties are placed at about $33,000. We have received no esti-
mate of the assets as yet. The Title and Trusts Co. have
been appointed interim liquidators.

The National (Limited) Wholesale Stationery. of Ottawa,
was incorporated June 15th. 1906, with an authorized capital
stock of $75000 in shares of $100 each. The company was
formed to take over the business formerly conducted by A.
G. Cole, under style of Cole’s National Manufacturing Co.
(not incorporated). The directorate was composed of J. R.
Osborne, Crawford Ross, A. B. Davignon and J. E. Fore-
man. Tn 1908 their statement showed the business to . be
worth $14.482. They were thought to be conducting their
business in a sat'sfactory manner, but it was quite evident
that their onerating capital was too small for the amount -of
business controlled. Tn 1907 Crawford Ross severed his ¢on-
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n, Hartford, nection with the concern. On the first of this month the com- FINANCIAL REVIEW.

d. pany assigned to W. A. Cole. ;

‘ere destroy- W. J. Finley is the sole owner of a paper mill business at ~ Montreal, Thursday Afternoon, April 6, 1911.
ts, including Strathcona, Ont., having started in 1901 with $28,000 to the Canada is becoming like the United States in the dominance
bout $2,200; good, and liabilities of $9,000. In 1910 he claimed to be of its finances by political issues. The Dominion Budget

worth $22 900 but found it hard to compete with big manu- Speech and the reciprocal trade proposals undoubtedly influ-
facturers, and was not though to be making much progress. enced stocks this week. Steel, for instance, ran up over three
On March 31st, 1911, he assigned to M. C. Bogart, assignee,‘) points on the rumour that the wire rod bdunty would be con-
of Napanee, Ont. No statement has been received as yet. tinued, and is fighting desperately against the bears to avoid

In Quebec, the following have also assigned: Corbeil and heavy declines since Mr. Fieldings blunt refusal to help that
Charlevo'x, dry goods, etc., Hull; Canadian Fur Industry Co., industry. Canadian Pacific refuses to consider the trade pro-
Montreal; J. A. Gervais, general store, Pointe Aux Trembles; posals at all. It is rising, steadily, as it deserves, according
Mrs. Joseph Plante, millinery, Sorel; Jacob Lecker, dry goods, to the President-s circular last Saturday. R. and O. is
Monireal; Isaac Lelievre, general store, Little River East, has really considering the terms of the merger, and apparently is
made a judicial assignment. A demand of assignment has to have a part in a direct steamship connectiou between Eng-
been served upon James Finnigan, hotel-keeper, Montreal. land and Duluth or Chicago. Its stock is being turned over

The InternatiPnn] Supply Co., agents and builders’ supplies, ‘advantageously, and has even sold at 1231, . Toronto Street
of Montreal, is composed of Percy Richard and Thomas Eng- ' is booming, and the Montreal holders expect even better things

! Hugh Cann
of the boat,

‘dware store
). The new
1 were both

d out the
»uildings be-

firms doing
building on

8 are: F. land. and have been in business since 1910. They assigned on  of it.  Crown Reserve is looking up. and its concentrat'ng
Gutteridge, March 27th, 1911, with liabilities of between $17,000 and #8,  project and gold prospects entitle it to much better quota-

ilson, drug- 000.
lilding and
loss.
t., Tuesday
wrrels of oil

tions. All the settlements on the Ist were good, and the
Mcessrs. H. E. Brunet and Co., bricklying contractors, liquidation has undoubtedly helped the market. Banks are
have ass'gned on demand of Mr. C. A. Guertin. advocate. low, owing to profit takers getting a squeeze. The Bond
The assets consist of a quantity of lumber, scaffolding and market has been rather quiet, with no changes to note
other trade effects, with book debts and unfinished contracts.  prices.

The firm’s liabilities are about $1.800. —Quebec City has accepted the tender of the Bank of Mont-
»h,-Tuesday, Tn Manitoba: R. J. Gregg, teas, etc., Winnipeg, has as- real for the new c’ty loan of $1,050,000 at 1001, for 100, pay-
$7,000. signed . able in London. Tnterest will be at 4 per cent, payable
Tn Saskatchewan: H. T. Meyers, jeweler, Humboldt, an1 semi-annually and a sinking fund is to be created to be de-
Shields and Mogridge, shoes. Swift Current. have assigned. posited semi-annually so that the entire loan will be paid

Tn Alberta: G. R. Faull, general store, Trricana, has as-  when due, that is fifty years hence.

in

signed. Wall Street is expecting a large issue of bonds owing to a
Tn British Columbia: The Westminster Fruit Packinz Co., big Chewing Gum Merger now being consummated, taking in

ly, and th . S )
Yr & ¢ Ttd.. Vancouver, are applying for a voluntry winding-up or-  the big $9 000,000 Chiclet Co.. and other concerns.

re not been

der: The New York Central System reports for February show a
sions asked The Tincoln Saw Mills Co.. Ltd., of Lincoln. B.C.. was in-  gross comparative loss of $137,761, and a net loss n.f $1,741,-
T company ' corporated on August 29th. 1910. with an authorized cap'tal  §20. Southern Pacific shows a net loss of $415,479, the Union
ag up their of $50.000, in shares of $5.00 each. Tn 1910, their gtatement Pacific a net loss of $740.000.

insolvency. showed their profits to be worth $18,000. They assigned on One steamer brought 250 farmers from England to this
7 of them March 24. 1911, but no statement has been received yet. country this week, not one of whom had less than $2000 in
year there cash.

| 244 insol- The quarterly settlement, the world over, has seldom passed
000. Last as comfortly as this year.
CANADA’S PEAT SUPPLY. At Toronto, bank quotations: Commerce, 220; Royal, 238;
Thomas, ) Toronto, 211; Dominion, 239; Imperial, 235; Hamilton, 204;
Haileybury Nova Scotia, 273.
oseph Fox, In New York: Money on call 21, to 23, per cent. Time
er. James loans very dull; 60 days 21, to 23, per cent; 90 days 23, to

Government statistics on the peat supply says: The Pro-
vinces of Ontario and Quebec send $20,000,000 a year to the

ssigned to United States for coal. The development of some of our ex- 3 per cent; 6 months 3 to 31 per cank; Prime mercantile
10.000, and tensive peat bogs will help to keep some of this money at  paper 4 to 41 per cent. Sterling exchange 4.84 for 60 day

’ home and to furnish additional employment to Canadians in  bills, and at 4.86.15 for demand. Commercial bills 4.831.
o, is com- Canada. Canada has 37,000 square miles (23,680,000 acres) of Bar silver 527%.  Mexican dollars 45. U.S. Steel. com.,

sident; J.
E. Strong,
18 with an
has been
¢ rights of
ships, also
re appear-
t been at
r-up order
nt of the
‘he liabili-

77%; pfd., 1191,; Amal. Copper. 627%; N.Y.C. & H.R.R.,
1067 .—In London: Spanish 4’s 90. Bar silver 243;d per
ounce. Money 21, to 3 per cent. Discount rates: Short bills
2 5-16 to 234 per cent; 3 months’ bills 33, per cent. Paris ex-
vield 50,000 tons; emough to supply 100 families for twenty- change on LOndor.l 25 franes 30 centimes. Berlin exc. 20
five years allowing twenty tons per annum to each family, or marks 441/ pf(.*nmgs. — .
(-nml-gh to furnish a power plant of 100 horsepower, using The proportion of the Bank reserve to liability this week
s(oani engines, with fuel for more than 25 years of 300 ten- 1835.23, pex;.scent; last week 46.71 per cent.

hour days, allowing 12 pounds of fuel per horse power hour T?l"s;’»‘; 8 % f?f money, an(? 82 for account. .

developed, The fuel. if used in a suitable gas producer. would e following is a comparative table of stock prices for the
last the same plant about 100 years. week ending April 6, 1911, as eompiled by Messrs. C. Mere-

known peat bogs, but these form probably but a small frac-
tion of the total, constituting a potential national asset of
enormous value. Some idea of the possibilities may be gain-
ed from the estimate that 28 acres of peat, 9 feet deep, should

d no esti- dith and Co.. Stock Brokers, Montreal : —
To. have STOCKS. High- Low- Last Year
Banks: Sales. est. eat. Sale. - age.
¢ Ottawa, ) British North America . 6 151 149 149 ..
ad capital —U.S. Steel last year employed 218435 pv—op‘lo. nn(.i paid Commeres .. - .. . .. 56 219 219 219 212
pany was out an average wage of $801, or in all :.5174.95-').139. which re- Hochelaga .. .. .. .. .. 2 168 1653, 1653, 145
ed by A. presented 25 per cent of the gross earnings. Merchants .. .. .. .. .. 92 192 1891, 192 177
iring Co. Molsons.. .. .. .. .. .. 58 2081, 2071y, 208 207,

of J. R. —In Toronto the Home Bank is erecting two new branches  wrontreal . . .. .. .. 146 258 252 258 251
E. Fore- one at the corner of Elliott and Broadview Ave. and the other New Brunswick = Rights . 50c 250 250

s to. be at the cormer of Yonge and Alcorn Streets. Nova Scotia. .. .. .. .. 70 276 272

ing their Quebee .. o . Ten we s 42D 139 138 139

p evident —CQCanadian Pacific Railway return of traffic earn'ngs from Royal .. .. .. .. .. .. 239 237 238
mount -of March 21 to 31, 1911, $3.051,000; 1910, $2732,000; increase, Toronto.. .. .. .. .. .. 4 211 211

bis eon- £219,000. 5 3t . TN S.0°55 7% sarie i 12 1501, 1501,
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Muscellancous: by the first of May, which used to be considered a fair date
s e I ot B o
Bell Telep. Co. .. .. .. 158 145 144 144 144 € e e &Y. 0 ; t - uas

B.aack Lake Asbes. .. .. 0 15 15 15 241/,

Cin: Car .. xv ss v o 50 70 70 70

Cement, com. .. .. .. .. 2031, 22y, 22 221, 21
Do. Pref.. .. .. .. .. G333, 87 861, 861,

Can. Cottons, pref. - 25 41, T4Y, T4Y,

Can. (onvert. .. .. .. 50 +4 131,

Can. Pacific .. .. .. .. 3945 22Ty 2211,

Crown Reserve .. .. .. 738y 3.20 297

Detrot .. .. .. .. .. 1568 693,

Dom. Coal, pfd. .. .. .. 65 108 108

Dom. Tron & Steel. pref. 458 2 101 10174

E. Can. P. & P. 39 40

Textile .. 7074

Tlalifax Elee. Ry. 140,

Lake of Woods . 134

Lake of Woods, pfd. .. 128

Noxican  we i S4

Mont. Light. H. & Power 149

Mont. Cotton 1511, 1511,

; ] 996 297 <
Mont. St. Ry. 226 el 20 to 28 Ibs., 13V,c; medium sizes, selected weights 15 to 19 ders. 1
Nipissing .

10.75 10.75 Ibs., 15¢; extra small s'zes. 12 to 14 lbs.. 16¢; hams. bone out, placed fc

Nor. Ohio. +2Y, 4'_‘”/' - rolled. large, 16 to 25 lbs.. 15¢; hams, hone out rolled, small, orders tc
N.8  Steel & Coal 9% i S 9 to 12 Ibs., 161,c: hreakfast bacon. English boneless (select- difference
Oyilvie Gl § 1231, 124 110 ed), 15¢: brown brand English breakfast hacon (boneless. river ope
Ottawa T.. & P. .. .. : 3 131 131 J004 thick). 1414c; Windsor bacon skinned (backs), 17V,c: spiced navigatio
Penman's, Ttd. . : 07 LA 60, 61 roll bacon. honeless short, 15¢; picnic hams. 7 to ]0~Ihs.. l4c; mills.é,_um
Do. Pref.. .. .. .. .. 20 i a 58 N Wiltshire hacon (50 Ib. side) 16c; cottage rolls. 20c. shipped 1
63, 3, ) business

be here soon, and retail shopping is already becoming busy.
Florists exipect a heavier business because of the prevailing
wintry surroundings. New hats may be expected, no matter
what the weather offers. Dry goods houses are receiving
good orders for summer and fall materials, from their travel-
lers, and report collections fair. The factories have sent out
word that in knitted wear they can accept no more orders at

present, and in other goods they are well supplied with de- y e
mands. The coffee valorization sales, showed that it was al-

most impossible even for governments to uphold prices in a boneless,
glutted market. Sugars are firm and are expected to rise. rolled,
though Europe does not think so. Grain is low and ]n'olmhl_\' ' head che

will remain low for some time. As a rule, the markets are ed pickle

uninteresting and unchanged.

DRY ¢
BACON.—In London, prices for Canadian bacon have de- Sales of

clined from 1s to 3s during the past week, and prices now are rath

range from 54s to 60s. In the local market prices are firmly keep all
held, although the amount of business being done is not large. for a lo

We quote: Extra large sizes, 28 to 40 lbs.. 1le; large sizes, : the end

Queliee Ry. R T 3057 3

Rich. & Ont. Nav. Co. 15154 n7y. 118 ST

BEANS.—There is no change in this market. Prices rule other ma
Shawinigan ... .. .. 1898 1133, 1143, 1001,

steady, and demand is fair. In a jobbing way 3-pound pickers wintil the
Koo common .. .. .. . 1257 14614 148 5 ¢ sold at $1.75 to $1.80 per bushel. New crop beans in car samples.
Roo. Rights. .. .. 302 § 8 8 lots are offering to arrive at $1.68 to $1.70 per bushel ex- been fair
Steel Corpn ATle o S8 track. cottons a
Toronto St 178 1301/,

)]

print clo
Winn‘peg Ry..

1031, 104 ¢ BRAN AND FEED GRAIN.—A fairly active trade is pass- goods, 3¢
Bonds: ing with supplies scarce, and demand strong. Prices are firm. SY4cq bro
Binchk Lo Koot - - - 5 ( ()umul‘innf are as follow:—Ontario bran $22.00 to $23.00; vard, 56x
Caioiit 3000 00, 0, 99, do. Inuhllm;.'.. $24.00 to $25.00:  Manitoba bran $21.00 to ounces, 1
Can. Car Fdy. .. S 1000 105 104 105 $23.00; Manitoba shorts $23.00 to $25.00; pure grain moullie hams. 7e;

. $30.00; mixed moullie $25.00 to $28.00 ¢ 4e to 41

Can. Col .Cotton.. .. .. 2000 001, 00, 091, 1001,

Can. Rubber .. .. .. 1oon 081/, 0981/, 081/, 091/, BUTTER .
Dominion Coal. .. .. .. 1000 05y, 93Y, 05Y, 083,

Sales

-An easier feeling prevails in the local market,
not total

owing to an increase in the supplies coming forward and
Dom .Cotton .. .. .. .. 2500 102 102 102 : prices have declined a little. Choicest quoted at 25c to 25%jc.
Dom. Iron & Steel . 6000 041, 4y D4V, 6% Finest held ereamery at 2414¢ to 23c. ) .
Keewatin .. .. .. .. .. 5000 103 103 103 . CHEESE. —Trade it cf " ‘ ) . ) will take
Lake of Woods .. . 1000 108 108 108 . S ade In cheese remains dull.  Supplies on hand sales cont
Moxican 1. ‘ om0 a0 Q01 a0 » are very large, and demand is rather light. Western quoted sotitines
4 v at 1214 to 1214c. and easterns at 11%e¢ to 1214¢

deliveries
000 piece

Mexican 1 . . 5000 87 87 R7 tion will 1
Ogilvie . : 1000 112y, 112y, 112y, . COOKED MEATS. —The condition of this market is un- they were
Power 41, p.c. .. 2000 1001, 1001, 10014, 991, changed. Business continues quiet. and prices are un- verters a
Quebee Ry. .. .. Lo 17800 831, S84y, 85 831, changed. Quotations are as follows: —Boiled ham, skinned, sion prev:
Textile C. .. .. .. .. .. 500 061, 961, 961, 96 attractive
several of

are now 1
rLl
Montreal cleavings for Mareh were $146,516.212, compared ,'—u I' Of Qua' lt y ’ 381/,-inch

with $117437.100 in March, 1910, For week ending April 6. The s

1911, $50 011.900; 1910, $41.588517; 1909, $35,632.750. steadily i
N ment for

MONTREAL WHOLESALE MARKETS. about 125,

Montreal, Thursday, April 6, 1911. -e; C ' GA RS e& EGGS .—

It is undeniably a late spring. There is as much snow as of eggs du
is usually to be scen at the beginning of February. and if we Clear Havana. Cuban Made. ing greatly
are vouchsafed a whiff or balmy air, reminiscent of former quoted at

April days, it is followed almost greedily by raw winter. Retailed at 2 for 25c at 22c¢ to

Farmers who tapped their sugar woods, made sugar for a -The re

couple of days, and set to work to clear the sap from their . . . 225,044, fo
buckets, for fear of bursting frost. Their time will come SUPCT’OF to lmported COStmg double the price. —The re
again no doubt, and a late spring may mean favourable crops, 7413 for t
as the snow covers the winter wheat, and saves it from dam. S D = . i &

age.  As usual the railways reduced their freight rates on aVIS & Sons, llmlted
the first of the month, and this year. the orders for dry goods, $

and heavy ware. waited in many cases to take advantage of . M o ntr\ea' Q u e
. 0 -

these rates. Cattle may yet be able to get on the pastures

FISH.—
proved, an
ablv reduece
halibut to
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8° HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

'd with de-
t it was al-

prices in a boneless, per pound, 23c¢c; boiled ham, large skin on
ted to rise. rolled, 20c; New kKngland pressed ham, pound, l4c; IN DE P EN DEN l

nd probably head cheese, per lb.. 10¢; Lnglish brawn, per Ib., 1214c; cook:

markets are

I have de-

prices now
5 are firmly
i not large.
large sizes,
s 15 to 19
5, bone out,
lled, small,
ess (select-

(honeless.
Voe: spiced
D) 1bs., l4c;

a

Prices rule
md pickers
ans in ecar
mshel ex-

le is pass-
i are firm.
‘0 $23.00;

$21.00 to
in mou'lie

I market,
ard and
to 251,c.

s on hand
rn quoted

t is un-
are un-
. skinned,

ed pickled p'gs feet, in vinegar, kits, 20 lbs., per lb., 9c.

DRY GOODS.—The cold weather is hard upon the trade.
Sales of prints, muslins, and cottons are slow. Mill deliveries
are rather better, and the orders for the coming season will
keep all the factories, especially the knitting goods places wvusy
for a long time to come. Knitting mills are sold out up to
the end of August, and will accept only late fall delivery or-
ders. Hoslery is in large demand, and fair orders are being
placed for next year's trade. There is still an arrearage of
orders to pull up. 'I'he opening of navigation will make little
difference to the trade, as there is no waiting now for the
river opening, owing to the rush of modern business. Inland
navigation will help slightly by giving cheap rates from the
mil]s&,;lnd there are always a few customers who want orders
shipped by boat. The silk market is dull, and there is no
business here in the adulterations and imitations reported in
other markets. Travellers are on the road. and will be out
wntil the middle of May, when they return for the change of
samples. Orders sent in are very good, and payments have
been fair. Prices remain unchanged. In New York standard
cottons are quoted: Cotton, mid. 11]:];.111«15. spot, N.Y .. 14.40c;
print cloths, 28-inch, 64x64s 354c; do. G4x60s. 314c; gray
goods, 3814-inch, standard, 5c¢; gray goods. 39-inch 68x72.
514¢: brown sheetings, South.. stand., 8¢; brown sheetings, 4-
vard, 56x60s, 6c: denims. 9 ounces, 14c to 17c¢: tickings, 8
ounces, 131,c; standard prints. 51jc; standard staple ging-
haims. 7e: dress ginghams, 71,c to 93,c: kid-finished cambrics,
4¢ to 414c; brown drills, standard, 81c.

——Sales of print c'oths at Fall River were light last week.
not totalling in excess of 80,000 pieces. Tn consequence of
deliveries on contracts and spot sales aggregating about 40,-
000 pieces, stocks were slightly decreased. April contracts
will take care of about half a normal output. so that if spot
sales continue in the volume hitherto reported and curtailment
continues to increase steadily the danzer of a stock accumula-
tion will be avo’ded. Tn this market sales were not large, but
they were pretty well scattered and some of the large con-
verters are watching the market more closely. The impres-
sion prevails among them that values now current are very
attractive and at the first signs of hardening from any cause
several of them are prepared to jump in and close deals that
are now tentative. Prices rule about on the level of 5c¢ for
3814-inch 64x64s and 3%ec for regulars.

The amount of curtailment by the Fall River mills is
steadily increasing through idle looms. The total curtail-
ment for the week by the cloth mills here is estimated at
ahout 125,000 pieces.

EGGS. —There has been a decided weakening in the prices
of eggs during the past week, which is due to the receipts be-
ing greatly in excess of demand. Straight gathered stock are
quoted at 19¢ to 1914ec. single cases at 20c and selected stock
at 22c to 23c per doz.

“The receipts from May st were 244,623 cases, as against

225.044. for the same period a year ago.
—The receipts for the week were 11,215 cases, compared with
7413 for the corresponding week last year.

FISH.—Trade, thanks to the cold weather, has greatly im-
proved, and the over-supply of frozen fish has been consider-
ably reduced. The Pacific Coast has sent two car loads of fresh
halibut to Messrs. D. Hatton and Co. and fresh water fish is

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENIS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

being reccived in quantities from Misissquoi Bay and other
points. Our quotations are as  follows: —— Fresh:
Single haddock, cases, 300 pounds, per pound, 4¢3
steak cod, case, 5c¢; whitefish 9c¢; lake trout 10¢; tulibees 8c;
dore, 8c; pike, headless and dressed 61/, to 7c; pike, round, 5%
to 6c; fresh frozen steel heads salmon, per Ib.. ldc; fresh froz-
en red salmon, per 1b., 84c to Y¢; silver sides B.C. pale salmon
7¢ to 8c; chicken white halibut, case, 7c¢; white halibut, case
lots, per lb.. 71 to 8c; tommy cods, per brl., $2; No. 1 smelts,
per lb., 5c; extra smelts, per Ib., 8c; flounders, por Ib., 53
Frozen herrings, new, choice, 50 Ibs., $1.70; mackerel. medium
and large, per Ib., 11vsc. I'rozen: Haddock, 3¢; steak cod,
41,¢; market cod 3c; pollock, 3¢; dore or pickerel, T%¢ to 8¢
per cou.; pike, 5%e to Ge per Ib. IFrozen cod 2%e to 5¢ per
Ib. Pickled Labrador salmon, $16 to $17 per brl.. No. 1 B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl.. $5.
No. 1 Labrador do., brls., $6.50.  (iaspe herrings. medium,
brl., $5. 'Codfish tongues and sounds, lbs.. 4c. Scotch her-
rings, brl., $14; do. mediums. $13. Holland, do., brl.. $10.50.
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7: No. 1
green codfish. large, per brl.. $10; No. 1 do.. N.&., per brl.
of 200 1bs., $9.50; do. Gaspe, per brl. of 200 Ibs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.60;
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib., 714c; No. 1 green or salted *haddock. per brl. of 200 Ibs.,
$7.00. Dried: Codfish in 100 ¥. drums, $7.00; do. bundles
(large) $6.00; mediums $6.00; do. dressed or skinless. per 100
Ib. case, $6.25. Prepared boneless cod fish in blocks 51,e
to 7c per 1b. Finnin haddies 6¢; Yarmouth bloaters $1.00 to
$1.10; kippers $1.10 to $1.20.  Shellfish: Malpeque oysters,
choice., C.C.I, $12; do., brl., extra, $10; do. ordinaries, brl.,
¢6.00; do. medium. H.P., per brl.. $9.00; milamichi. pac bri.,
#6.00: caraquets. per brl.. $5.00: live lobsters. medium. per
Ib.. 22¢; lobsters. boiled, per Ib.. 25¢; bulk oysters. standards,
Tmp. gall.. $1.40; selects $1.60: extra $2.00; solid meats,
£1.70; scallops in bulk. gal..”$2.00.

FLOUR.—The market continues steady with prices firmly
held under a good demand from both export and local sources.
Man. spring wheat patents, firsts, $5.60; do. seconds. $5.103
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winter wheat patents $4.50; Manitoba strong bakers, $4.90;
straight rollers $4 to $4.25; straight rollers, in bags, $1.76 to
$1.85; extras, $1.60 to $1.70.

FUR»>.—At the regular Spring fur sales in London, the fol-
lowing items of interest were noted:—Otter 6,529 skins (last
year 5,484); owing to the ruling prices last year for these
articles being too high, a setback at the present sale was in-
evitable and all grades declined to the extent of about 30
per cent compared to last March.—Fox, silver, 382 skins (last
year, 275); present collections, being very large, helped to
lower prices, and there was a general decline of 26 per cent
compared with last year.—Marten, 29,260 skins (last year 29,
015); although demand, which was good last year, has become
still stronger, last March prices could not be quite maintained,
and there is an average decline of 71, per cent.—Ermine 49,
837 skins (last year 34,19¢); in excellent demand, but prices
had to come down to the level of Russian goods and there
was a decline of 20 per cent, compared with a year ago.—
Fox, white, 14,646 skins (last year 4,786).; present offering be-
ing a large one. prices gave way on all grades to the extent
of 35 per cent.—Mink, 32944 skins (last year 21,666); the of-
fering was greatly in excess of last year's and prices declined
on the average 20 per cent.—Lynx, 3,757 skins (last year 3.
455); continued in excellent demand, but under influence of
the market they declined about 15 per cent.—Seal skins, Cop-
per Island. 3,322 skins (last year 5,811); although the pre-
sent offering was small, quality was poor and prices declined
1314, per cent all round.

GREEN AND DRIED FRUITS.—The tone of the local mar-
ket continues steady, with demand strong and supplies ex-
cellent.  We quote as follows: -Oranges: (alifornia navels,
(150. 176 200, 216), box, $3.00 to $3.25; do. (96, 112, 126) box
$3.00; Valencias (420's) crates, $4.00 to $4.25; Mexicans
(150, 176, 200, 216) box, $2.25.  Grapes: .Almeira grapes ex-
tra. fancy, long keepers, $8.00— Lemons: Extra Fancy: 300
size (something out of the ordinary), $2.75 to $3.00: Fancy.
300 size, $2.50; do., 360 size, large boxes, $2.25. —Grapefruit,
64-80. box, $3.50 to $4.00.—Bananas: Jamaicas, packed by
express only, $2.25 to $3.25.—Pineapples: 24 and 30, $4 to
$5. —~Cranberries, per bil., $11.—Dates: New Hallowi per 1b.,
5¢; new in packages, pkg.. 7e.  Dates: Fard. 1b., 1lc. Figs:
3 crown, Ib., 8¢; 4 crown, Ib., 9¢; 5 crown, 1b.. 10¢; 6 crown,
per 1b.. 11e; 7 erown per Ih., 12¢; 8 erown, per 1b., 13¢c; glove

boxes, O¢

GRAIN. The wheat market is highly speculative as  the
weather forbids any forecast. The opening of navigation will
bring little relief to this market if reports of the world's
stocks are well founded.  Prices at Winnipeg are: Cast prices:
No. 1 northern. 88¢: No. 2 northern, 85¢; No. 3 northern,
84c: No. 4, 77%e; No. 5, 72Y,c; No. 6, 6514e; feed, 60c.—
Oats, No. 2, (".\WW ., 31le¢.- Barley. No. 3. 70c; No. 4 50c.—
Flaxseed, No. 1, N.W. $.36. Liverpool wheat futures op-
ened Tower, but closed firm at an advance of 5d to 3d. We
quote prices loeally in car lots ex store. as follows: Corn,
Ameriean No. 3, vellow, 56¢ to 56Yc: oats. No. 2 Canadian
western 381c to 3814¢; oats, extra, No. 1 feed, 373, to 38c:
oats. No. 2 Canadian western 3714¢ to 3714¢; oats. No. 2 lo-
cal white, 36e to 36%c: oats, No. 3 loeal white, 35¢ to 35V4c;

oafs, No. 4 loeal white, 34¢ to 3414¢

GROCERIES. —A moderate amount of business is reported.
and the weather is against trade. Collections are better this
month.  Sugar is steady and unchanged. Prices will probably
advance as the season progresses. Tt is an interesting ques-
tion if speculators could run up quotations as they have with
natural prices down, what could they do with the market in
their favour? REighty per cent of our sugar comes from the
West Tndies. the other foreign and domestie supplies being
very small in comparison. So far as can he seen, stocks are
not large enough anywhere, to keep prices down. In New
York all interests quote 4.80c, less 1 per cent, spot quotations
being centrifugal 96 degrees test., 3.86c: Muscovado, 89 de-
grees test 3.38¢: molasses sugar. 89 degrees test, 3.1lc. In
London. raw sugar. centrifugal. 11s 3d: Muscovado, 10s 3d.
Beet sugar, April, 10s 81,d.  Teas are still firm, and whole-

salers smile at the ideas of Chinese swindlers who suggest
sending adulterated teas to this, ome of the most critical
markets in the world. Poor quality tea can never find sales
among our retailers.  Coffees will probably settle down to
about the same prices. At present there is some uncertainty
regarding roasters’ rates. Brazils are fractionally lower in
greens, but that gives mo idea of local prices. Rice is still
unchanged, despite rumours. Beans are firmly held the un-
dercurrent being strong, though prices have not yet advanced.
Canned fruits are unchanged ,under good demand for A No. 1
stock with a very limited supply on hand. Prunes are prac-
tically out of the market. Increases in rising prices are
reported at the Pacific Coast, but the local rates are unalter-
ed.

—The situation in raw sugar will be carefully watched for
a line on the yield in Cuba, estimates runming from 1.4560,000
to 1,550,000 tons. Rains are reported as checking grinding,
though they will help the growing cane, which neeled mois-
ture badly. Europe seems able to take care of its surplus su-
gar, which otherwise would cause options to break, Russia,
it is pointed out has most of the excess crop and canmnot ex-
port much of the same under the convention, while increased
consumption in Germany is absorbing stocks there. Refined
sugar is expected to continue quiet and steady, the country
being supplied with contracts for the immediate future.

—On Saturday last 900,000 bags of “valorized” coffee—in-
volving about $16,000,000—were soll in New York and abroad
by order of the Sao Paulo bondholders’ committee. A Lon-
don despatch says that the Coffee Committee announces with
reference to sale six hundred thousand bags mentioned clause
one of circular dated 24 February that following average
prices have been realized for tnree hundred thousand bags
Rio and Santos in New York, 123, cents on basis of number
six Santos, hundred twenty-five thousand Hamburg and Bre
men 58.75 pfennigs, hundred seventeen thoussnd five hundred
Havre and Marseilles, 73.90 francs, twenty-five thousand
Antwerp, 74.121, francs; twenty thousand Rotterdam, 35 .40
cents; twelve thousand five hundred Trieste, 71.20 kronen.

IIAY .—Business in this market continues very dull, with

no prospects of improvement. Prices are nominally unchang-*

ed. Quotations are as follows:—§l0.00 to $10.50 per
ton for No. 1: $9.00 to $9.50 for No. 2 extra; $8.00 to $8.50
for No. 2; $7.00 to $7.50 for clover mixed, anl $6.00 to $6 .59

for clover hay.

HIDES —There are signs of improvement, especially  for
sole leathers. and it is sail that prices have suffered some
cutting, but we failed to verify the report. Next week new

. quotations are expected, it is hoped by the dealers on an

advancng  scale. We quote as follows: — 10¢ per
pound for uninspected; e per pound for No. 3
and 12¢ per pound for No. 2, and 13¢c for No. 1, and for
calf skins No. 1, 15¢; No. 2. lle to 12%ec. Sheep sking 70¢
to $1.30 each. TLamb skins are 80c and up to $1.35 each, and
horse hides $1.75 for No. 2 and $2.50 for No. . Tallow,
1%e to 4c for rough; and 6% to 7c¢ for refined.

HONEY.—The market for honey contimzes dull, with mno
change in prices to note. We quote:—(lover white honey,
Ile to 12¢; dark grades, 9¢ to 10¢; white extmeted, j¢ to Se;
buck wheat, 6¢ to Te.

IRON AND HARDWARE.—At st the Government at Ot
tawa has spoken and it is known that none of the steel boun-
ties will be renewed. There hal been a hope that the manu-
facture of wire rods, the raw material of the wire-drawers,
might have been encouraged. This bounty expires in June,
and it is likely that mills will drop rol making, and produce
instead the structural shapes which are protected by the or
dinary tariff. Trade will be aflected but slightly. There is
no good reason why the information respecting the intention
of the Government could not have been given out long ago.
But probably the important wire industry, comprising besides
wire, the manufacture of mils, screws, chains, fencing, otec.,
has taken precautions to guard agiinst business dislocation,
The contract is signed for the great Quebec Bridge, and goes
to local builders. This is the largest undertaking in that
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o suggest ) line (amadians have attempted. The pickel steel to -be used OIL: AND NAVAL STORES.—The market is almost bare of
it critical will come wmainly from the States, though the nickel ijtself turpehtine, and prices have increased and are not expected to
find sales | went originally from this country, The price -is $9,000000, go lower till the new supply comes in. Straw seal oil is said
¢ down to and much of the money will be spent in this vieinity, . U.8. to be altogether out of the market. We quote prices ap fol-
mcertainty | Steel i@ still discouraging in its monthly reports, but there is lows:—Linseed, boiled, $1.12 to §1.15; raw $1.10 to §$1.13;

lower in no further talk of cutting prices. There is mow s prodigious cod oil, car load lots, 50c to 55e. Turpentine $1.32 per bar-
ice is still amount- of iron and steel work under contract in Camada—one rel. London quotes: (aleutts linseed, April-June, 628 9d.
d. the un- company practically controlling two immense bridge sections, Linseed oil 45s. Sperm oil, £34 10s. Petroleum, American
advanced. & and the buildings in cities. to be built are very numerous. refined 54d; do. spirits, 614d. Turpentine spirits, 71s 6d.
rANo.l Trade will be brisker than ever in these lines. The New York Rosin, American strained, 18s 0d; do. fine, 198 7%4d. Liver-
| are prac- copper market is a shade firmer, due to the belief that March pool: Turpentine spirits, strong, 73s 6d. Rosin, common,

prices are will show increase in surplus not to ¢xceed ten million pounds. firm, 19s 4%d.  Petroleum, refined, steady, 614,d. Linseed
re unalter- Large producers and selling agencies are quoting 1234 to 121, oil, firm 495 6d. Savannahl, Ga.: Turpentine unchanged; last

cents a pound, but pending publication of copper producersas- sale, $1.02; receipts, 700; shipments, none; stocks, 2,870. Ro-
atched for sociations statement on Friday, little buying is looked for sin, firm; sales 1,38; receipts, 2,545; shipments. 700; stocks,
1 1.450,000 this week. Other reports from New York show: Standard 32,350. Quote: B, §8.1214; D $8.95; £, $8.35; F, G, $8.421;
¢ grindings Copper dull; spot, April, May, June and July. $11.70 to H, $8.45; I.K and M, $8.5214; N, WG and WW. $8.60.

vded mois- $11.85. London steady; spot £54 10s; futures £565 1s 3d.
wrplus su- . T.ake copper $12.371, to $12.50; electrolytic, $1225 to POTATOES. —Demand continues strong, and as supplies are

Russia, $12.37% ; casting, $12.00 to $12,121,. Tin quiet; spot. April not large, the market is Steady and prices gradually strength
pnnot ex- anl May, $42.15 to $42.50; June $42.00 to $42.40; July. ening. C(arlots of Green Mountains sold at 90c to 9ic. Job-

increased $41.50 to $42.00, London steady; spot £192 10s; futures hers §1.10 per hag.
Refined . £189 158. Lead dull; $ .45 to $4.50 New York, $4.25 co .
e country $4.30 East St. Louis. Londom, €12 178 6d. Spelter dull; PROVISLONS . —Prices in this market show a decided de

jure, $5.45 to §5.55 New York, $.25 to $5.30 East St. Louis. cline owing to large supplies and light demands. Abattoir fresh

cofTee—in- T.ondon. £23 7s 6d. Xron: Cleveland warrants, 478 in Lon- kjled hogs in a jobbing way seling at $9.75 to $10, and coun-

nd abroad don. Locally. iron was steady; No. 1 foundry northern, try dressed at $8.00 to $9.00 per 100 Ibs. We quote:—
A Lon- $15.75 to $16.25; No. 2 northern, No. ] southern and No. 1 '

Pork: Heavy C K, >

mees with southern soft, $15.50 to $16.00. o @vy Canads short cut mess pork, 35 to 45 peces

red dause brls., $22.50; half barrels, Canada short ot mess pork,
average LEATHER .—~The condition is unsatisfactory, and no one $11.50; Canada short cut back pork, 45 to 55 pieces, brls.,
and  bags appears to be quite sure of ¢ven present standing. much less  $23.00; brown brand heavy, boneless pork (all fat), brls., 40

»f number of prospetts. There are some orders passing, and, of course. to 50 pieces, $22.50; leavy clear fat backs, brls., 40 to 50
and Bre- the factories have to be kept running. The quotations given  pieces, $24.50.—Beef: Extra Pate beef, half brls., 100 lbs,,
o hundred are only nominal. No. 1 2%ec; No. 2, 24c¢; jobbing leather, $8.75; brls., 200 lbs., $17.00; tierces. 300 1bs., $25.—Laxd,
thousand No. 1, 27¢; No. 2, 2i%e. Ok, from 30 to 35¢, according to compound:. Tierces. 375 1bs., 103c; boxes, j0 1bs., net (parch-
am, 35 .40 quality. Oak backs 23c to 40c. ment lined), 103c: tubs. 50 1bs., net, grained (2 handles)
ronen. 10%c; pails wood, 20 Ibs. net, 1034c; tin pails, 20 lbs. gross,

LIVE STOCK.—Owing to the receipts being rather limited,  T0e; 10 1bs. ting, 60 lbs., in case, 10%<c; brick compound
ull, with a sleadier feeling prevailed in the local cattle markets. and  lard, 1'1b. packets 60 lbs., in case, 1114e.—Extra pure: Tierces

unchang- sales in a few cases were made at an advance of e per 1b., 375 1bs., 1134c; boxes, 30 Ibs., net (parchment lined) 11%c;
).50  per but this was not generl. Kaster beef is beginning to appesr, tubs. j0 Ibs., net, grained (2 handles) 113c; pails. wood, 20
) to §8.50 and several choice pulls weighing from 2,000 to 2300 l‘bs.' were  1bs., net (parchment lined), 12¢;  tin pails, 20 Ibs., gross,
) to $6.50 sold at 634¢ per 1b. and $10 per head over a few extra dhoice  111¢; cases 10 1bs.. tins, 60 Ibs., in case 12¢; brick lard, 14b.
steers brought 634¢, choice 61c, good 6c to 64 ,fairly good  packets, 60 1bs. in case, 12Yec. »
5l5e to 534¢; fair e to 3iyc, and common 4Y,c to 43¢ per Ib. —Liverpool reports: Beef, extra India mess, steady, 105s.
ally  for A fair amount of trading was dome in the hog market, and as Pork. prime, mess, western, quiet, 85s. Fams, short cut, 14

red some supplies were not in excess of requirement, prices were firmly to 16 lbs,, quiet, 51s 6d. Bacon. Cumberland cut, 26 to 30
veek new held.  Sales of selected lots were made at $7.40 to §7.50 per 1bs., weak, 54s 6d; short ribs, 16 to 24 lbs.. dull, 59s; clear

rs on an 100 Ibs. weighed off cars. Choice culves, for which the de- bellies, 14 to 16 Ibs., quiet, 53s; long clear middles. light, 28
10c per mand was good, were very scarce, the lower grades being more  to 30 Ibs.. dull, 56s; long clear middles heivy, 35 to 40 Ibs.,
No. 3 plentiful. and selling at from §2 to $8 each. OIld sheep were  quiet, 54s 6d; short clear backs, 16 to 20 Ibs,, quiet, 50s.
and for al~o scarce, and brought from e to 514c. Yearling lambs G Shoulders. square, 11 to 13 1bs., dull, 448 ¢d. Tard, prime
gking 70¢ per lb. Sales of spring lambs were made at from $5 to $8  western. in tierces, weak, 43s 6d; American refined in pails,
each, and exch ' weak. 43s 9d.
Tallow, Chicago reports: Cattle market stromg for good grades;
others, weak; beeves $5.20 to $6.83; Texas steers, $4.50 to WINTER VEGETABILLES.—A brisk trade continies to be
$.73: western steers, $4.90 to £5.90; stockers and feeders $ done in all kinds of winter vegetables. We quote as follows:
with mno to $5.75; cows and heifers, $2.70 to $5.90; calves $4.75 to Celery: Cal. 7to 8 doz. to case, per case, $3.25.—Cauliflower,
e honey, §6.75. Hogs: Market more active; light, $6.45 to $6.85; about 12 to 14 to case per case. $2.00.—Sweet potatoes: Best

¢ to Sej mixed, $6.25 to $6.75 ;heavy, $6.05 to $6.55; rough, $6.05 to  kilndried stock. per barrel, $3.75; do. per basket, $2.50.—
§.25. oheep:  Market weak to 10c lower; mative. $3 to  Onions: Red onions, in bags, 100 Ibs. per Ib., 234c¢; Spanish
2.30; western, $3.95 to $5.35; yearlings, $ .50 to $5.60; in large cases. $3.00; Spanish, crates, about 50 1bs., $1.253
it at Ot lambs. native, $5 to $6.35; western. $5.20 to $6.40. Radishes, per doz., 60c.—Cuctmbers, per doz., $3.00;
eel boun- —Messrs. Price and Coughlan’s cable from London stated tomatoes. Floridas, 8 basket, carriers, per pgk.. $3 to $3.25.
he manu- that the market for cattle was stronger and noted an advance —Parsley. per crate, $2.25.—Wax and green beans, per bushel
drawers, in prices of e to e per Ib., with Amerian steers selling at  basket, $3.50. —Lettuce, per doz., $1.10.—Spinnache, per
in June, 13%ec, and Canadian at 131c to 13%%c per 1b. Lambs sold  barrel, $3.00.—Asparagus, per doz., $6.50.—New potatoes,
produce cable from Liverpool quotel American cattle at 13%4c¢ to per pound. Bc.
+ the or- 13, ¢, and Canadian at 131,c to 13%c per 1b. Lambs sold
There is at 17¢, yearlings at 16¢ to 161,c, wethers at 1jc, clipped WOOL.—There was some consternation at the I.ondon wool
ntention lambs at 1438/c, and clipped yearlings at 14c per 1b. sales owing to the large quantities received from the Amnti-
ng ago. podes. Unless exports increase a glut in the market is to be
; besides MAPLE PRODUCT.—New syrup and sugar is beginning to feared. In Boston, trading took a spurt last week. but main-
g, etc., come forward in large quantities, the quality being fairly good 1y at the expemse of holders. Montanas sold best at what
location, and demand from all sources execellent. New material is equalled from 5éc to 57c cdéaned. Obhios were low, especially
wnd goes quted at 2c sbove current prices. Syrup in wood,6e per Ib.; delaines, which sold at 30¢ to 32¢c cleamed. There i8 a feel-
in that in ting 8yc. Maple sugar 9c to 10c per 1b.  ~ ing of encouragement among dealers respecting the future.
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SIZES |

THE CHIEF DIFFICULTY

Post. .
that confrouts the new man enteiing the Life Insurance Feld js the securing of GOQD )
PROSPLC 5. This difficuity is eliminated when you write foran INDUSLKRIAL COMPANY, Foolscaj
the depitsof whichare an inexhaustible mine for both oraiparysnd jndustrial busities. h

Post, fu
‘7///&\‘, THE UNION LIFE ASSURANCE COMFANY Berny
HEAD QFFICE: TCRONTO. CANADA,

Copy - -
More Policyholden in Canada than any other Cansdian Company. Large p

Medium

Royal
Super r¢
S§TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE, Imperial
] ) . . ~ D ) Sheet-an

percentage Par Market Double f

. of Rest Value value of Dividend Pricesper Doubl

Capi tal Capital  Reserve to paid-up per  ove ohare. last cent ou par il

MISCE|LANEOUS: suhw;ibed. pmdiup Fund. C;gnn share 6 mos.  Datesof Div’d, Apr. 6, 191] Double
$

$ P.C, Asg.  Bid,
e s e e e o T _,\/\L, e Double

O

Amal Asbestos, com .. .. 8124500 8,124,500  ...... wigem 100 10 00 . oy S5 5w 86 we g 10 10 Double
Amal. Asbestos, pfd... .. .. .. .. 1,875,000 1,875,000 o 100 13%* Jan. April July Oct.

Bell Telephomne. .. .. .. .. .. 12,600,000 12,500,000 2,150,000 17.20 100 144 00 o Jan. April July Oct.

Black Lake Asb., com. .... .. 2,999,400 2,009,400 RTELIE AR SvHSEs

Black Lake Asb., pfd, .. .. .. 1,00),100 1,000,000 resariee

.. “e ee 4e 4 se e e 15 13

- co wn e G we e g N k

B.C. Packers Assn. “4,”” pfd.. 635,000 635, 000 PR 93 00 Cum- 93 i —
B.C. Packers Assn. “B,”” pfd., 635,000 635, 000 Do Cum. - :

B.C. Packers Assn, com. .. ., 151140 1,511,400 19 50 v i3 g5 Gu e e railroads
Can. Cement, com. .. .. ,. ., .. 10500,00 10,500,000
Can. Cement, pfd.,. ., .. .. . .. 18500,000 13,500, 000

wiel 0@ e o g three wet

T T T 1 Joss favie
Can. Col. Colton Mills Co.. .. .. 276000 2,700,000 Mar. June Sept, Dec. seun 56 vear than
Can. Con. Rubber com... .. ., 3,000,000 2,306,000 b s Y5> 00 Jan.  April July Oct.
Can. Con, Rubber, pfd, .. .. ., 2,000,000 1,980, 000 e ey Jan, April July Oct. i
Canadian Comnverters.. .. .. .. «. 1,723,010 1,733,000 o v LRV e o 4o o1 ®e 1o g N

Can. Gen. Electric, com. .. .. 400,00  4.700,000 Jan. April July Oct. - with  the

the total

@ los

Can. Gen, Electric, pfd. .. .. . .. 1,462,365 1,452,385 are Dimion April poear ago
Canadian Pacific Ry .. .. .. ., D00 50,000,000 24 75 April
Crown Reserve .. .. .. eu e ar = 1,099,957 1,999,957 2.05 . oe ie
Detroit Electric St. .. .. .. ., .. 1250000 12,500,000 ....... 0 50 . e ¥e
pominion Coal, pfd. .. .. .. . .. 8,000,000 8,000,000 5 Seah SEe Feb.

roads for
vear show
P00 of 17

yearoean
101 25 Cum. . Iy unfavo
i Co Cumulative,

00 Jan. April July Oect.
102 00 Jan, April July Oct,

pominion Iron and Stecd, pd. . 5,000,000 5,000,000
Dominion Steel Corpt. .. .. ., .. 85,000,00) 35,000,000
Dominion Textile (o., com. .. ., 5,000,010 5,000,000
Dominion Textile Co., pfd. .. ., 1,868,085 1,858,088
puluth S8. and Atlantic .. .., 12,000,000 12,000,000

the roads

more  or

i= it at al
loss for th

puluth S8 and Atlande, pid.. 10,000,010 10,000,000 254 woe W . el i e X

Halifax Tramaway Co. .. ., .. . 1.550 w0 1,350,000 140 CU Jan, April July Oct, A this week
Havami FElectric Ry., com.,, ., 7,500 000 7,500,000 T — Initial piwv, — ) ant of wh
Havana Electric Ry., pd. .. ., 5,000,00) 5,000,000 B T Jan, April July Oct,
Minois Tme., pfd. .. .. .. .. .. 5,000.00 4,576,000 92 00 Jan, April July Oect,
Lake of the Woods Milling Co. com. 2,060,000 2,000,000 136 75 A pril Oct,
Lake of the Woods Milling Co., pfd. 1,600,490 1, 500,000 i werns Mar, June Sept. Dec,
Laurentide Paper, com. .. .. .. -. 1,600, 000 1,600,000 210 00 Feb. Aug, . .
Laurentide PPaper, pfd. .. .. .. 1,200, 00) 1, 200,000 e B Jan, April July Oect, e . \linneapoli
Mackay Companies, com. ., .. . 43,437,200 43,437,200 91 VO Jan, April July Oect, . and South

Other ronc
'vl‘lb):__{iil‘ A
m the NSou

o Nlisso

Mackay Compapies, pfd.. .. .. .. 5CM0G.00 0,000,000 76 50 Jan, April July Oct. 5 5 WEE gV

Mexican Light and Power Co.. .. 13,185,000 18,58,000 ... ‘ ~5 00 Jan, April July Oct, 85 NMates  roag
Minn, St. paul, and S.8 M., coma. .. 20,832,:00 18,800,000 148 00 April Oct, first three
Minn St. Paul and S.8M., pfd. .. 10,416,00 8,400,000 ... age o eween A pril Oct, Feases s
Montreal Cotton Co. <. .o . <o oo 8,000,00 8,000,000 . 151 50 i Mar. June Sept. Dec, of the sam

Montreal Light, Hest & Power (o. 17,000,000 17,000,000 . 150 87 § Feb. May Aug. Now,
Montreal Steel Works, com., .. .. 700, 000 700,000 . 155 00 Jan, July B )
Montreal Steel Works, pfd... .. .. 800, 000 800,000  ...e.... S A Jan, April July Oct, e . period in t
Montreal Street Ry. .. .. . .... 9,000,000 9,000,000 ... . 227 00 Feb. May Aug. Nov, ) vethier witl
Montreal Telegraph .. .. ., <. ea 2,000,000 2,000,000 i 14590 Jan, April July Oct,
Northern (Ohio Track Co. .. <o os 7,900,000 7,900,000 4225 L Mch
N. Scotia Steel & Coal Co. com. ..  5,00',000 4,987,600 . . 075 e e e e e

N. Scotia Steel & Coal Co., pfd. .. 2,000 00 1,030,000 ... Jan, April July Oct, SHlae \lar, 3
Ogllvie Flour Mills, com. ., <. .. 2,600,000 2,500,000 123 50 8%  Mch, Sept, Fob .. 3 wks
ogilvie Flour Mills, pfd.. .. .. .. - 2,000,000 2,000,000 ....... 1%® Mar, Jure Spt. Dec, . . o . .') \;\.
L, S wK

period a w

lnss over 1a

. June Sept. Dec,

wk

Penman's, Ltd.,, com. .. .. . 2,1i0,60) 2,150,600 e 60 37 1* Feb, May Aug. Nov,
Penman’s, Ltd., pfd... .. ., . 1,075, (A 1,075,000 AR Feb, May Aug. Now, ea Giross (1.
Quebec Ry, L. & P. .. ., .o 950,00 9,500000 . ; 63 62 5 G5 ol de WeEE n w : were $6375
Rich. & Ont. Nav. Co. .. . .~ 3,12.00 818,000 11800  14* Mar. June Sept. Dee, s siBrins.
Rio de Janiero.. .. .. .. ., 25,260,000 25,000,000 e 107 00 . SRS S 230 860z et
Mary [}
80 Pulo .. .. ... oL .. 9,70.000  9,700000 . 16400 Jan, April July Oet, ; lv.“.“'\' i
Shawinigan Water & Power Co. .. 6,500,000 11487  1*  Jan. Apidl July Oct. 1. and fo
8t. John Sircet Ry. oo oo 4w 800,000 10950 8 Jung Dec. e February 28
Toledo Street RY... vu vo v wu s 18,875, 000 . D lows: Gross
Toronto Street Ry. .. .. .. .. . 8,000,000 130 H0 1%* Jan, Apdl July Oct.
Td. City Ry. Co., pfd. .. ., <. 2,600,000
Trinided Electric Ry... .. ., <. 1,164,000
Tvin City Rapid Transit Co. .. 20.100,00)
Tvin (City Rapid Tmnsit, pfd.. 8,000,000
West India Electrie .. .. .. .. . 800,000

ine expenses
sca e Jan, Aprl July Oct, ) 17534, K
...... 1%* Jan Aprdl July Oct, February 28,
1%* Feb, May Aug. Nov, fi 290 @7
....... 1%* Jan, Aprl July Oct. - - %'f e
ceine. 14%®  Jan, Apil July Oct, . T Pinits. ovep

therefore for
8 May Nov, v .
24" Jan, Apdl July Oct. the eight m

there was an
* Quarterly. B

Windsor Hotel .. .. .. .. ., .. 1,000,000
Winnipeg Electric Ry. Co. ., .. .. 6,00',000
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SIZES OF WRITING & BOOK PAPERS,
Post. .. .. ... 123, x 153
Foolsecap .. .. . 13y, x 16
Post, full size. e .. 151, x 188
DMy i s wwww v w6 W x 21
COPY s vo.o2 uw wp 55 s x 20
Large post.: <oz s e 00 o

Medium .. .. 4 . w0 o® x 23
Royal - 5 a5 ws % e i x %4
Super royad .. .. .. .. .. x 28
Imperial .. .. .. .. .. . x 3l
Sheet-and-half foolsca 131 x 43/
Double foolscap . . 161, x 2681,
Double post, full size .. 1884 x 30v%
Double large post .. .. .. 22 x 34
Double medium .. A .
Double L % xR

SIZES OF PRINTING PAPERS.

Damy . <. cideie e o 1B xS
Deamy (cover) .. .. .. .. 20 x25
Royal o oo w0 55 ve 45 s 27
Soper royal .. .. .. .. .. 2 27
Moaslt! w0 ov o5 52 5% w5 3w 0 28
Imperial .. .. .. .. .. .. 22 30
Double foolscap .. .. .. .. I7 28
Double crown. .. .. .. .. 20 30
Double demmy 36
Double medium.. 36
Double royal .. .. 41
Double super royal . 44
Plain paper .. 43
Quad crown . . 40
Quad Demy. .. .. 48
Quad Royal . 54

MR WA MM WA MK KM N

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires..1 ream.

SIZES OF BROWN PAPERS.

46 x 36
45 x 29
34 x %4
31 x21
29 x 22
26 x 21
26 x 191,
21 x 18

Casing ..

Double Imperial
Llephant. .

Double four pound.
Imperial cap. ...
Haven cp..

Bag cap . .

Kent Cap

RAILROAD IKARNINGS.

Gross earnings of all United Ntates
raiboads reporting so far for the first
three weeks of Marcdh make a somewhat
Jess favourable  comparison  with  last
vear than in the two previous non..s,
the total amounting to $2508337 1, show -
ing o loss of 2.8 per cent as compared
with the earnings of the samme roads =
year o ago. As the eawrmings of these
roads for the corresponding period  last
vear showed an increase  over those in
1900 of 13.2 per cent, the small loss this
vear can hardly be considered especial-
AVhile the majority of
the roads making returns weekly report

Iy unfavourable

more  or less decrease, in few instances
i= it at all large, and some that showed
loss for the first tvo weeks of the month.
this week make gains, the most import-
ant of which is Lowisville and Nashvine.
Other roads making gaing are Contral of
Georgia, Mobile and Ohio and  Southern
i the South: and St. Louis Southwest-
er Missouri. Kansas and Texas and
Vlinpeapolis and St. Louis in the \West
and Southwest In the following table
United
Mates roads reporting to date for  the
fir=t three weeks of March and the in-

creases as o compared  with  the earn ngs

are given the eamings of all

of the same roads for the corresponding

period a year ago: also for the same

period in the two preceding months. to

cether  with the percentages of gain or
s over Tast yvear:

Per

1911 Cent.

. $25083371 T.aoss 2

26410650 Gain

Mar. 3 wks..
Feb 0 3 wks,
Jdin 3 wks

2.8
1.4
25838892 Gain 4.7

Ciross (L. P R.
were $6375577: working expenses, $5.
2308602 net profit<, $1.144708. In Feb-
tiary, 1910, the net profits were $1487.
months  ended

earnings for  February

D10 and for the  eigght
Febvuary 28, 1911, the figures are as fol-
lows: Giross earnings. $67.903436; work-
ine expenses, $43485902; net profit. §24 -
117534 For the eight: months ended
February 28.1910. there was a net pro-
fit of $22873492. The decrease in net-
profits over the same period last year is
therefore for February $342311. and for
fhe eight months endel February 28,
Lhere was an increase of $1,544.042 .

TRADE & COMMERCTALL CONDITIONS
IN JAPAN.

The British (‘fommereial  At-

tache at Yokohama has furnished the

Acting

following particulars of trade and of
commercial  conditions in Japan during
1910 : —The total foreign trade of Japan
exchiding Formosa and Korea, amounted
£04189000. of which €47.-
£46.798,000

in 1910 to
391.000 were inlp()l'ts and
exports. As compared with the figures
for 1%9. the total trade shows an in-
crease of £11776,000, and as compared
with 1907, t he record year. a decrease of
£430.000. It should be noted, howvever.
that the retums from which the above
ficures are taken arve exclusive of trade
with Formosa, and since September, 1910.
of trade with Korea. The tolal trade
of Japan with Korea during the four
months ended December. 1910, amounted
to about  £2.300.000

From these figures it will be seen that
last yenr’s trade surpassed all records
Trade conditions have heen  improving
and, though there is still sone weakness
have ghown a recovery from the severe
depression of the two earlier yvears. “Ta-
ken by itself the yvear 1910 was a gool
me. but foreign merchants have been
ha ndicapped by the accvmdation of bad
debts and unsaleable stocks carried over
from 1908 to 1909 The competition
from direcet import and export  trade, al
so. appears to have been keemer than
ever before, It s satisfactory to note
that stocks in hand are very small .
Tuming to economic conditions dur-
ing the vear. there has been an excep
tionally large supply  of cheap capital in
the country. produced by the govern-
ment policy of loan redemption. Tn or
der to find emploxment for the large am
omt of idle capital at their disposal the
banks have reduced their rates of inter
est and adavntage has been taken  of
these favourable conditions to st  on
foot a large number of new enterprises.
and to revive or extend many nndertak
ings that, begun some vears ago when
trade was good, have heen compelled to
await a dackening of the money market
to enable them to he brought to comple-
tion.

FRENCI QIIVE INDUSIRY |

The 1910 olive erop in the Var, which
is the most important olive-growing re-
gion in France, is estimated by the Re-
vie (leicole at about 22000 tons, as
compared with 13,900 tons i 1909, and
34000 tons in 190S. The fruit is said to
be of excellent quality No authorta-
tive estimates have been published con-
ceming  the other distriets, but it is
generally conceded that the production
is somewhat Jarger than that of the pre-
ceding season, which was below the aver-
age, but much smaller than the abund-
ant crop of 1908,

The ruling prices on February 15 were
as follows:—Olives taken on the plan-
tations, 4 to 58 cents per double deka-
liter (I8 dry gquarts); oil. taken in the
mills. first  quality, before decantation,
RG.TH per 20 litas (5.28 gallons);  de-
canted oil, fint quality. $7.72 to $8.103
second quality, $5.79

The French olive growers will receive
this year. and every suceeeding yedar un-
119210 by virtue of a special act dated
\pril 4 1910, bounties amownting {o 2 -
00000 Franes, or $386G.000 . This sum
represent s approximately 10 per cent of
One of
the results of the law will he the secur-

the average value of the crop.

ing of accwrate statistical information in
regard to this industry

It is expected that the material aid
thus given by the government will lead
fo better cultwral methods and to an in-
rease of  the annual yiell. Olive grow-
ing has been greatly  neglected  during
the last fifty years. and while the o'ive
oil .industry was flourishing in the other
Veditermneanscomnt ries, it steadily Tost
The keen competi-
tion of seed oils and the free admission

mround in France,

into the comtry of Algerian and Tunis
in products are given as the chief caus-
ex of the decline. Numerous plantations
were destroyed and converted into vine-
vards duwring a period of prosperity en-
ioved by the viticulturisty of the south-
ern departments.

According to 2 recent statement of the
Director of ‘the Service de  1'Oleiculture
the acreage devoted to olive ¢u'ture in
France has deereased between 30000 and
35000 hectares (74131 and 86486 acred)
since 1866, when its total area wis 152,
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STERLING EXCHANGE.

E |

Table for Converting Sterling Money into Dollars and Cents | Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).

150.86 66 66 321. 973.
165.73 67 326. 1460.
160.60 68 330. 1946
165 .46 69 335. 2433 .3:
170.33 3 70 340.66 2920.

w
—
©

379

@
@
o

3 81.
3 83.

- RS

:’;‘;’;'7 od 17?;3‘;;'0 7f 34D5°151;";3 g|®d D sd. Dls. sd. Dis. s.d. Dh. s.d. D 621
40 097.3 80 1047 120 2 92.0 160 3 89.3 10 4
9.73 33 3 37 180.06 66 7 72 350.40 00 0 1 002.0 1 099.4 1 1967 1 29.0 1 3914 2 0 ¢
2 004.1 2 10l.4 2 1987 2 29.1 2 393.4 3 012
14.60 00 O 38 184.93 33 3 73 855.26 67| 3 00g.1 3 103.4 3 200.8 3 298.1 3 3954 4 016
4 008.1 4 1054 4 2028 4 300.1 4 397.4 6 10
10.46 66 7 39 189.80 00 0 74 360.13333| 5 010.1 5 107.56 &5 2048 &6 3021 & 3 0.6 6 1 4
.6 012.2 6 1095 6 206.8 6 3042 6 4015 71 8
24.33 833 40 194.66 66 7 75 365.00000| 7 9142 7 111.56 7 208.9 7 3062 7 4035 8 112
8 0162 8 113.6 8 210.0 8 308.2 8 4050 9 116
29.20 00 O 41 190.53 33 3 76 369.86 66 9 018.3 9 1156 9 2129 9 3103 0 407.6 021
| 10 0203 10 117.6 10 214.9 10 312.3 10 409.6 2 5
34.06 66 7 42 204.40 00 0 77 374733331 41 9923 11 119.6 11 217.0 11 3 14.¢ 11 4118 2 9
33.93 338 43 200.26 66 7 78 60000170 0243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7 2 ::
1 02.4 1 123.7 £21.0 1 8184 1 415.7 3 1
4.8 000 B oS 19 #9840 00 2 0284 2 125.7 2931 2 3204 2 4177 3 5
.l 3 03.4 3 1278 3 225.1 3 3224 3 419.8 3 9
#4106 8% ¢ ot # i 4 0324 4 1298 4 227.1 4 3244 4 421.8 313
. . 5 0345 5 131.8 5 22.1 5 32.5 6 423.8 3 18
bl Gl 81 sl 6 03.5 6 1338 6 231.2 6 3285 6 425.8 42
7 0385 7 1359 7 233.2 7 3305 7 427.9
el o ERID S 8 040.6 8 1379 8 235.2 8 3326 8 429.9 : lg
e T 9 0426 9 1399 9 237.3 9 3346 9 431.9 214
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9 4 1
&35 3 St i 87 11 0466 11 144.0 11 241.3 11 3386 11 4 36.0 g 9
%3 00 00 B S49.58 58 .0 048.7 6.0 146.0 100 2 43.3 14.0 3 40.7 180 4 38.0 :13:
1 0507 1 148.0 1 245.4 1 3427 1 440.0 P
71.86 66 7 948.20 00 2 0527 2 150.1 2 247.4 2 3447 2 442.1 5 76
82.73 33 3 253.06 66 3 0548 3 152.1 3 249.4 3 346.8 3 4 44.1 i
87.60 00 0 .93 33 4 0 56.8 4 154.1 4 2 .4 4 3 48.8 4 4 - | 6 7
92.46 66 7 2.80 00 5 0588 5 156.1 5 253.5 5 3508 5 448.1 o
97.3333 3 66 66 6 0608 6 158.2 6 2555 6 3528 6 450.2 i
7 0629 7 1602 7 2575 7 354.9 7 4522 &5
102.20 00 0 2.53 33 8 0649 8 1622 8 259.6 8 356.9 8 454.2 y 9
22 107.06 66 7 5 . 00 9 0 .9 9 164.3 9 2 61.6 9 3 58.9 9 4 .3
23 111.93 33 3 96 66 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3 771
24 116.80 00 0 13 33 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3 712
25 121.66 66 7 718
0 3110 2 67.7 3 65.0 19.0 8 0
26 126.53 33 1 4 1 269.7 367.0 1 84
27 131.40 00 62 2 4 2 2717 369.1 2 8 8
£8 136.26 66 63 3 4 32738 3 3711 3 Blg -
29 141.13 33 64 4 4 4 2758 373.1 4 816
146.00 00 G5 5 5 5 277.8 375.1 5 901
6 6 279.8 377. 9 41
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8 9
9 9
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000 hectares (375508 acres).  The olive H. R. MacMillan, of the Dominion For- destroyed is arbitrarily placed at $1 per timber whi
plantations, which had an estimated ag-  est Service, after a study of the present  thousand feet, board measure while the a ready m

grogate value of $200 000,000 have since status of forestry in Canada, particular-  actual value of the trees as they stand Extracts

suffered a depreciation of 70 to 80 per ly in regard to the forest fire problem. in the forest

. : Y would average much high- dealing wit
eent. The ammual crop is also  worth This study is published by the Forestry er than this. h

No account is taken of

about $8,000.000 less than fifty vears  Branch of the Department of the Inter- the damage done to sl

. voung growth,
ago. ior as their Bulletin No. 9 (“Forest Fires which, while not now actually saleable,
in Canada” y

has heen tl

) s before
will in the course of a few ycars have expl

During 1909 the loss through forest considerable value. “An enormous am-

FOREST FIRES. fires throughout Canada amounted to ount of cordwood.” to quote the words

$210400. and 1909 was by no means a of the writer, “destroved in districts

“Of all the civilized nations in the nor- bad year for fires. The expense of fire where it now has a \'n"uu. and in other

thern hemisphere. Canada is doing the fighting and fire protection amounted to districts where it will soon be needed.
$330,0 0.

”]:lll.\' cases
Treating
the first pa
Millan arriv
seven times
destroyed b
been cut by
sustained by
whose estim

has neither been estimated nor valued.”

There can be little doubt that this to- Many fires have undoubtedly occurred in
et . tal of fire loss is much too small. In  districts remote from prl‘ﬁ(‘;]t settlement
This is the conclusion reached by Mr. the first place, the value of the timber and have destroyed large quantities of

least to treat the public timberlands as

a permanent asset ™
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STERLING . EXCHANGE.

118,
5 1 1y 14 15 103, 1479 9 0% A
6y, 12 03, 15 0 0 150 0 0 1 oy 50 2 03
7%, 3 oy 15 4 1y, 1520 10 113
9 13 1183, 15 8 28 1541 111

103, 4 11y, 1512 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
113, 15 108 1516 5y 1582 3 10 -

03, 6 101, 61, 1602 9% | To Find the Number of Days from any Day of any one Month
2Y, 17 9% 16 8 1623 9 to the same Day of any other Month.

31, 8 91, 16 91, 1643 16 8%,
48/ 19 83, 16 10y, 1664 8
] 8y, 16 16 113, 1684 18 1%,
7Y, 73, 17 11, 1705 9 7 ToJan . . . 365 334 306 275 245 4 153 1 51 38
83, 7Y, 17 21, 1726 6%, Feb . : 365 337 306 276 244 5 184 153 123 92 62
10 63/ 17 38, 1746 6 Mar & @ 28 365 334 304 273 243 212 181 151 120 90
111, 61 1713 5 1767 5% April . . 59 31 365 335 304 274 243 212 182 151 121
03 58 17 61, . 1787 5 May . . 89 61 30 365 334 304 273 242 212 181 152
2 51, 18 73, 1808 414, June . . 1200 92 61 31 365 335 304 273 243 212 182
31, 43, 18 9 1828 4 July . . 150 122 91 61 30 365 334 303 273 242 212
4y, 4y, 18 9 101, 1849 3% Aug . . 181 153 122 92 61 31 365 334 304 273 243
o 33, 18 13 113, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
Y, 31, 18 1 1890 28, Oct . . . 242 214 183 153 122 92 61 30 365 334 304
8%, n 2w, 19 2 21, 191019 21 Nov. . . 304 273 245 214 184 153 123 92 61 31 365 335
93, 2 o1, 19 6 314 1931 10 1%, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

111, 13 13, 19 5 1952 134 N.B.—In leap year, if the last day of February comes be-
01 4 1y, 19 61, 1972 034 | tween, add one day to the number in the table.

13/ 156 03 19 7Y, 1993 01
3 6 01 20 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
41, 16 1184 20 107, 2034 4 1114 | From the above table we get 123; add 3 for difference between
53/ 7 111, 20 11Y, 2054 15 103; | 10 and 13, and we get 126. the number of days required.

—

ars and Cents TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).
e Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts. s. d. 8. d.
s.d. Dls. ¢ d.  £s. d $ £ s d £ s d % 2 1 51 2 1% 8 1%
1 27 1 2 1y, 3 2
.0 160 3 89.3 1 20 10 111, 51 10 9 7 1047 18 103 1 85 1 2 21 3 v
0 1 3 91.4 2 4] 1 ll ° 10 13 81/3 1068 9 10‘/4 2 20 l 2 2y 3 8
1 2 3934 3 61 12 101, 10 17 93, 1089 0 9¥, 2y 20" 3 - 4 5 S
1 3 3954 4 82 310 11 111 1109 11 9% 3' a1 1 2 31 3 4
1 4 3974 ] 102 14 9y, 55 11 6 0y 1130 8%, st s 1 g 4 3 41
1 5 3 W.6 6 8 123 6§ 9 11 10 1% 1150 81/3 4 33 1 9 4% 3 5
2 6 4015 7 91, 16 81, 1114 38 1171 8 4y, 38 1 2 5 3
2 7T 4035 8 164 7 8 11 4y, 1191 Y% 5 35 1 2 5y 3 6
2 8 4058 9 113, 184 18 7y, 12 51, 1212 7 5 36 1 2 6 3 614
3 9 407.6 0 205 9 7 12 7 1232 6%, 6 37 1 2 6y, 317
3 10 4 09.6 21 0 6y 12 81, 1253 6 61 38 1 2 3 %
¥ 11 4116 3y 24611 6 12 9y, 1273 5Y, 7 39 1 8 38
5 2 5y, 12 18 103, 1294 5 % 40 1 2 3 81
317.0 4 13.7 61, 13 5 64 13 0y, 1315 4y, 8 1 2 39
L1 4157 7%, 4 4y, 13 11,. 1335 4 81, 1 2 3 91,
t 2 4177 9 15 4 66 13 28, 1356 3, 9 1 2 3 93,
b 3 419.8 10y 6 3y, 13 4 1376 3 91, 1 93, 3
L4 4218 113 17 3 13 51, 1397 2y, 93, 45 110y, 3
i 6 423.8 1 8 23, 14 63, 1417 2 10y, 1103, 311y,
i 6 425.8 21, 19 2y, 14 7 8 1438 7 1% 103, 111y, g
7 4 i 5 111, 1 113, 4 0y
S 31, 10 18, 14 11 91, 1458 1 ol i
9 4
0 4 3
1 4

e
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d at $1 per timber which ultimately would command  The treatment of land cut or lumber.d  THE MONTREAL CITY & DISTRICT

> while the a ready market. over and destined to remain permanently SAVINGS BANK.

they stand Extracts are given from many works . . :
3 ) in forest is one of the big problems of The Annual General Meeting of the

) ) forestry on this continent. This is al- Shareholders of this Bank will be held

show how widespread and disastrous so discussed, and plans are outlined for 2t its Head Office, St. James St., on

has been the fires in former years—even Tuesday, the second day of May next,

before exploration was attempted, in at 12 o’clock noon, for the reception of
; . the Annual Reports and Statements,

Treating the subject more generally in of all kinds of land, cut-over timberland, gnq the election of Directors.

the first part of the bulletin, Mr. Mac- with chips tree-'tops and other debris

Millan arrives at the conc'usion that g .itered around, presents the greatest By order of the Board,

seven times as much timber has ben

destroyed by fire in Canada as has ev(r

been cut by lumbermen.  This view is

sustained by many lumbermen, some of

whose estimates exceed even this. lumbia and western Ontario. Montreal, March 31st, 1911.

much high- dealhng with exploration in Canada to
is taken of
ng growth,
ly saleable, the cutting of the timber so as to redu e
0.::]?(::‘}‘:’:‘9 many cases. as much as possible the danger from fire.
the words
n districts
nd in other
be needed.
v valued.”
occurred in
gettlement

iantities of

danger from fire—a fact that is empha-
A. P. LESPERANCE,

sized by many fires which occurred even
Manager.

during the past summer in British Co-
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THE ’ WHOLESALE PRICES CURRENT.

Excellent Site for

LLondon Directory e First-class

Name of Article. Wholesale.

(Published Annually) N

i anins e ot e Suburban and Summer Hotel | oy smmonas

World to communicate direet with ling- Bleaching Powder .. .. .. .. ..

tish : Blue VItrlol oo o4 o5 oo o6 a6 w0
For Sale at Vaudreoull e .

=
e
-

Raising—

Sultanas ..
Loose Musc
Layers, Lon
Con. Clust(
Extra Dese
Royal Buck
Valencia, S

MANUKFACILURERS & DEALERS
) Formerly known as Lothbiniere Point. ve oa eh e e
in cach class of goods. Besides being a . 8oda Concentrated. .. .. Valencia, L
omplete commercial guide to London Om the ling of the Grand Trunk and Canadiay = Currants ..
< l_L € g . Pacific ; fronting on the St. Lawrence ; clear strean DYESTUFFS— Filatras ..
and its suburbs the Uirectory cORl@ind |, one side with shelter for Boats above and belov | , hil, Patras ..
tae Falls. Also one mwland adjoining. Area in al, G C‘ b eon. .. Vostizzas ..
lists of about 4} acres. utch .. .. e e e Prunes, Ca
Ex. Lagwood . Prunes, Fre
Chip Logwood .. Figs, in ba,
EXPORT MERCHANTS. APPLY TO THE OWNER, ool o Figs, new 1
M. S. FOLEY. Gambier .. Bosnia Prun
SeITOR AND PROPRICTOR Madder
Sumac .o
Tin Lr)slam .

FISH—

—_D . BN O

ZBL B88E
8%8g 8888

NWONN BNNCON

e
5

with the goods they ship, and the Colon

Rice—
1a] and Foreign Markets they supply; “JOURNAL OF COMMERCE,""

8838383
cCo~oOmNE oo
£828838 3=

WONTREAL Standard B.
STEAMSIHIP LINLES

- N New Haddics, boxes, per lb.
arranced under the Ports to which they Labrador Herrings .. .. .. .. :

) roximate B _ A Labrador Herrings, half brls. w&u?;p&eu‘
eail, aund Iudicating the &Ppro Mucscrer, No. 2perbrlo............... Corn, 2 1b t
Green Lod NO: 1 es eo on vo o5 ws Pm' 2 1b

Green Cod, large .. o (e v ’

oe ew @ Balmon, 4 «
Green (.od unnu o o Tomatoes, pt

b EALED TENDERS addressed to the | Saimon, uuush (.,olumi)'u\, bris. . 220

Pear] Barley

eallings;

PROVINCIAL TRADE XNOTICES

mee 14 00 Salt—

undersigned. and endorsed “Tender Ef,’,’éfi}, Txlz:llxsh Columbm, poalacs 06 ;60 Windsor 1 11
) : ) & s o we ew o ndsor

for Wharf Extension, Grosse Ile, Que.,” | Boneless Cod .. .. .. .. .. ., ., OﬁlOf'PI‘ Windsor 8 It

7 . c . p . Skinless Cod, c we ww se o
and industrial centres of the United | i) po received at this office until 4.00 Her;i;g, bt:;xx;a.s.e 5 o U '12 :355 g::g:z: 5 %E
sngdom, P.M., on Wednesday, April 26, 1911, for FLOUR—

Windsor 200

i ¢ A Coarse deliv

s s the construction of an Extension to the i

A copy of the current edition will be ! . ' : 1 to Choice Spring Wheat Patents. go:me g:]l:v«

torwarded, freight paid, on receipt of | Western Wharf at the Quarantine Sta- | Seconds e Bﬁt::: e

postal Order for 20s. tion, Grosse lle, Montmagny County, l\ti:r'xlxlﬁba“hhl:::mp?;l;e: o oo Cheese Salt,

Que. Suraight Roller .. .. Cheese Salt,

p <i Agencie can adver- ;= . Straight bags

Dealers sceking Agencies i Plans, specifications and form of con- | Extras

tise their trade cards for £1, or larger

. Rolled O o
tract can be seen and forms of tender Lﬁrﬁ:‘)tgnl’m‘l'
advertisements from £3.

obtained at this Department, at the of- | Bran, in bags
" N X . Shorts, in bags ..
fices of A. R. Decary, Esq., District | Mouillie .. s Pure Maracai

. Engineer, Post Office Building, Quebec, | ixed Grades .. 8 wes we e wve Fure Jamalci
The London Directory Co., Ltd. | und 7. 1. Michaud, Esq.. District En. | FARM rrobUCTS— Fancy Rio"

Fancv Rio ..
Butter—

25 ABCHURCH LANE gineer, Merchants Bank Building, St. } Pure Rio ..
, James Street, Montreal. Que. Choic si. Teas—
London. E. C., Eng.

of leading Manufacturers, Merchants,
etc., in the principal provincial —towns

Coffees—

RWom=ioCOC
8388 8887828888
ﬁggif Ll T N

Beal brand,
1

Old Governm
Pure Mocho

(.rnmerv . e se s ae ee ws P
Persons tendering are notified - that Creamery, Seconds 1. 1 Young Hywa

. Townships dairy .. { H
tenders will not be considered unless | Wescern Dairy I, }:';a",ﬁ, e
. . . Manitoba Dair o o
N . made on the printe r r " . iy Y ws w56 jee % Ve e Congou
WHOLESALE PRICES OURRENT. . . p ' d fo . supplied, and | kresh Rolls .. .. .. . e Ceylon .. ..
signed with their actual signatures, stat- Indian
E— | ing their occupations and places of res:- Cheese—

dence.  In the case of firms, the actual Finest Western white .. Tin, Block, L
signatnre, the nature of the occupation ::’;:ﬁn“e"t""' coloured .. Tin, Block,
and place of residence of each member . e ° Copper, Tagol

: Copper, Ingol
¢f the firm must be given.

HARDWA
Antimony ..

Name of Article. Wholesale.

Eggs— Cut Nail Sc

DRUGS & CHEMICALS— Base price, p

-

(<]

-«
I

Each tender must be accompanied bY | Strictly Fresh .. .. 40d, 50d, ¢
an accepted cheque on a chartered bank, ;”w l"““i;‘- :"‘l W e e e Extras—over &
ew Laid, No. oo e ee J =
payable to the order of the Honourable | Seleoted .. .. 5 55 9w e i o5 y Ooll Shain—S
the Minister of Public Works. equ: No- L'Caudled ., -
s of Public Works equal to No. 2 Candled

ten per cent (10 p.c.) of the amount of

the tender, which will be forfeited if the

person tendering decline to enter into a

Acid, Carbolic. Cryst. medi. ..
Aloes, Cape .. .. ..

Alum .. e

Borax, xtls.

Beom. Potass .. .. ..
Camphor, Ref. Rings ..
Camphor, Ref. oz ck.
Qitric Acid.. .. oo o0 .
Citrate Magnesia, lb. ..
Cocaine Hyd. oz. .. ..

-

Sundrics—

N OV 1

Potatoes, per bag

=)

Copperss, per 100 lba. .. contract when called upon to do so. or | Honey, White Clover, comb .. CellpChel Np
?“- ,!;;::r s e 5e p fail to <‘mnph"fe the sork contracted for. Hou y, bt «xuaacied........... ... z
) e s

Q‘l’;;erine wsi foa tuin If the tender be not accepted the cheque B %
Gum Arabic, per will bhe returned e

Gum T . Priine Galvanized §
Bes l;::::: ::r h‘- The Department does not bind itself | Best hand-picked .. .. " " " :,0,(;'::;' ;’,‘Z’wl
Meathol, 1b. .. to accept the lowest or any tender. ?

Morphia .. .
QOil Peppcr-nt.
Oil, Lemoa ..

5 y - Galvanized I
By order. GROCERIES— Queen’s Head,

Sugars— Comet, do., §

| H

R. C. DESROCHERS, Standard G:;nullted hmela - Nofon! a::ln l-:

< arv Bagn, e No. 1 and sm

Recretary. | gy Ground, in barrcls .. .. Bar Iron per
Department of Public Works, E:Wd(;;::!mdinmb.brzlu TR :m- g:eet Ste

: 8 o e . t

Ottawa, March 27, 1911 Powdered, in boxes .. .., .. .. A:- Sh::t S?:
Paris Lumps, in barrels ., ,. .. Am. Sheet Ste:
. . Paris Lumps in half barrels .. . Sheet Stee
Newspapers will not be paid for this _Branded Yellows ..

. . Sheet Stec
. . . 3 3 l I
advertisement if they insert it without Molases, i: mﬂwu ¥

Boiler plates, i
X oo o8 e Boiler plates,
authority from the Department. m&" A";;g-’""d'

©COC ONOOCRCWNKOD COO~OO®RO COCOO—9o
B3 RISRS2SSTLE ILIBRIBY S8ZERELSE
O CHOOAINUWLOCO ~OO~OOND OCCOS—0O
83 EBIZTSBIREL SERISBLL EEBEEIEE

Sak, ¢, 6 8, 12 &k 16 00 b, § B,

A-anho Nl*-.. .e e
Gdonsios Lessnges, 1 amd § 1. onus.

~

88 8

Hoop Tron, bast
Band Canadian,
base of Band

OO0 VG AT AR n
308 8288 ISRES
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WHOLESALE PRICES <CURRENT. WHOLESALE PRICES

Coarse delivered Montreal 5 bags
Butter Salt, bag, 200 lbs. oo
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags 200 lbs. .. ..
Cheese Salt, brls., 280 lbs. .. ..

contract when ecalled upon to do so. of Zinc—

Spelter, per 100 lbs. ..
Sheet zinc .. .. o0 oo oo

Wholesale. -
Name of Article. Wholesale. — Name of Article.
SEALED TENDERS addressed to the
Sc 9. Raisine— $§c3 undersigned, and endorsed “Tender Canada Plates— s c Be
e 150 240 BultanAS .. oo oo oo oo oe oo oo o 8% gg for alterations to the Central Post Of- 425
bt ggg 2% m_s“n""'d‘;; CONCURCORLE PLLS 000 220 | fice Building Montreal, Que.,” will be re- ;305
i vers, se eo ee ss s s - A 4 X p
« 22 250 n. Cluster .. .. .. +0 o0 ot 8& :8‘2 ceived at this office until 4.00 P.M., on 310
Dolw e Royal Buckingham ... . .. 11 4 | Wednesday, April 26, 1911, for the work T
= 08 085 Valencia, Selected .. .. .. 000 ouw | mentioned. 2 58
15 200 Valencia, Layers .. .. .. 000 .0CO0 5 i . 310
CUrrants .. .. oo oo oo oo 000 Plans, specification and form of con- 440
::ltlrt:. et 0 00 ggzs tract can be seen and forms of tender 6 00
027 08 ;:::::"dilifén;fn 009 013 ob.tuin-v(l at this Department and on ap- ;g
0% Prunes, French .. .. oo .. g%g 852 plication to Mr .Theo. Daoust, Archi-
};3 f?: E::’ :::wbalsn‘ye; il 008 018 [ tect, St. James Street, Montreal, Que. Per 100 foet met.—
«« 070 100 Bosnia Prunes .. .. .. «. 0 ¢9 Persons tendering are notified that 10 00
.. 000 000 tenders wili 2 &edaltpn 007
© 009 1go Rice— enders will not be considered unless | gteel, Sprh‘ 2 60
~ 810 %8 made on the printed forms supplied, and Steel, Tire, b' 2 00
.. 030 065@ Slandard B: v i ¢ o5 ss s 000 300 ! ) pr! supj , Steel, s]ei‘hm. 100 1be. 1
Grade C. . oS ggg ::g signed with their actual signatures, stat- | Steel, Toe Calk .. .. 2 g
l e ee se ee oo 4 . . = ¢ Joo oe s
;::MB"PG" bag 96 1bs. o o 200 325 |ing their occupations and places of resi- S::ll, Hm."c‘:,i:"-{-w& .. 132
. 223 ;n:lcfnrpee{hpe;e:b.]b.. K $ %0 gw dence. TIn the case of firms, the actual
= apiloca, e s B
. 400 segd TapioCRec oo oo se oo oo o 005 006 | ~:gnature. the nature of the occupation Tin Plates—
: “3%00 g‘e’;;‘ 3 llll; t;;‘:. ?(2’2 igg and place of residence of each member 1C Coke, 16 X 20 .. .o o .0 .. .. 4
: lg % &lm(t)n, 4 doz;n cnuc.an... A oogg ? -ig of the firm must be given i(; C\nru‘;:’nl‘l 14 x2 .. .. . 4 gg
T s, r dogem cCADS. .... - . Char s ss se se .o
. 17 00 s?::goeﬂelg: cor 5% % E® 080 097 Each tender must be accompanied by | Terne Plate 1C, 20 x o8 .. . . 2(7)%
ks ]!4! 33 St an accepted cheque on a chartered bank, [l‘!;;:i:x g:l::,tn'h&:md sheets .. .. 010
ls. 7 50 Siasor: 4 T, BN O i payable to the order of the Honourable :: and 24-gauge ,case lots .. .. .. 7 86
.. 006 ndsor o ceoee s . : 9 BE® o3 o5 we sh oe we Ee @6 @8
. 0 0b g 22‘ Windsor 8 1b. 100 bags in brl. .. X; the Minister of Public Works equal to Lel(.i‘ {’ig, per 100 1bs. .. . .. 000 3362
. 000 625 Windsor 6 Ib. 60 bags .. .. .. .. ten per cent (10 9 3 . Sheet . RO 6
. 016 035 Windsor 7 b, 42 bags .. .. .. 2 per cent (10 p.c.) of the amount of | gUb" 155" 1na" 760 "lees 36 Per conts. 4
Wlndsordzloo lbd ot 1 o the tender, which will be forfeited if the | Lead Pipe, per 100 lbs. .. .. .. .. 7C per ]p
nirea : : i 4
Coarse, ‘Ceverec oo & ° person tendering decline to enter into a +Q.
1
2
1
2

S§=83 8-r8ee

coe

8888 888v88888
5835 ©O i e et e i OV O

fail to complete the work contracted for.
If the tender be not accepted the cheque

Coffees— will be returned. Black Sheet Iron, per

The Department does not bind itself }3 :g }i ::%f .

to accept the lowest or any tender g :: 222 ::“:::

By order. | 26 gauge .. .. .. .. .
R. (. DESROCTIERS, ¥ EORER 2 2 vy e

Secretary .

Seal brand, 2 lb. cams .. .. ..
1 lb. cans .. .. .
0ld Government—Java .. .. .
Pure Mocho .. «c oo oo oo o
Pure Maracaibo .. .. .. .. .
Pure Jamaica .. .. .o oo -
Pure Santos .. .. .. ec os oo
Fancyv Rio .. .. .. «0 o0 oo oe

POWr RO il
8888 553558583

oINS

Wire—
Plain Galvanized, No. 4 .......

cocoocoococ®

Pure Rio .. ..
Teas—
Young Hysons, common ..

Young llysons hest grade
Japans .. .. <. «0 s oo

Department of Publie Works,
Ottawa, April 3, 1911.

Newspapers will not be paid for this
advertisement if they insert it without

Plain galvanized, No. §
do No. 6, 7,
No. 9 ..

No.10 .

No. 11 .

No. o s lowr oo

LW RN

Congou a6 e iee 6 el & 0
Ceylon .. .o vv v oo oo awthority from the Department. o 08 e 0
Indian : e oo o 2
Barbed Wire, Montreal .. .. .. 2
HARDWARE— Sp;lng \\;ire, per 100, 1.25 .. .

Antimony .. . . et “extra.

. Tin, Blloct IS4 “and F. PT{) m Iron and Steel Wire, plain, 6 to 9

e Tin, Bloc traits, per PRI 5 ey -1 (! PRI

2 Tin, Strips, per 1b. .. .. .. .. U.S. BANK EXCHANGES, ROPE—

Copper, Ingot, per lIb. .. ..
; R : P Sisal, DABS .. .. o0 oo oo 0o ss ae
Cut Nail Schedule— The volume of bank clearings last do  7-16 and up .. ..
o 504, 0d snd 0d, Naiis - week at all leading cities of the United | 99 ¥ge oo oo oo oo oo o
Extras—over and above 20d .. .. States continues to exhibit considerable | Manilla, 7-16 and larger ..
Coil Chain—No. 6 .. .. .. .. 40 8, .. .o s = owe

No. B «o oo oo do % to 5-16 .. .. ..

ceding years. the total amounting to Lath yarn .. .. o0 oo oo o
only #2,302.593,873, a decrease of 10.3

per cent compared with last year and of

w
©
&

contraction as compared with both pre-

WIRE NAILS—

9.2 per cent compared with the same 8d 1 eXtTR oo 0o ve w0 we s o5

saale 5 Vs TEROY 308 R < g R
week in 1909, Most cities report losses 4d and 6d extra .. .. .. ..
which would be more pronounced hut for 6d and 7d extra™.. !

i . . - 8d and 9d extra ..
the fact that there was a holiday in seV- | 104 and 12d extrg ..
eral States last year on :l('('()l.nlt of Good m:ngﬁ:ﬁ:
Friday and a number of leading exchang- | Base .. .. .. .. .. ..
es were also closed on the following day. BUILDING PAPER—
At New York City ll.lt'ru was a d(‘('l‘(‘%.lﬁﬂ Dry Sheeting, roll .. .. .. .. .
of 13.6 per cent, which compares with | Tarred Sheeting, roll .. .. .. .

§-16 inch

% inchk .. ..

7-16 inch
Coil Chain No. % . .. ..

9-16

. 4 o e oo oo

8ol eees
% and 1 inch

NN wwoaoooS
LI25NE2E2383232

coocococca
838888888

Galvanized Staples—-
100 1b. box, 1% to 1% ..
Bright, 1% to 1% .. .. ..

‘alvanized Iron—
Queen’s Head, or equal gauge
Comet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger ..
No. 1 and smaller
Iron per 100 lbs.
. Sheet Steel, 6 ft.
. Sheet Steel 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft. x
. Sheet Slee], 6 ft.
Boiler plates, iron, !4 inch ..
Boiler plates, iron, 3-18 inch .. .
Hoop Tron, base for 2 in. and llrg!f
Band Canadian, 1 to 6in., 30c: over
base of Band iron, smailer size ..

-~

2

x
5

one of 13.5 last week and 19.2 per cent HIDES—
Montreal Green Hides—

i X . Montreal, No. 1 .. .. vc o0 o0 o0

ancial and speculative markets, notwith- | Montreal, No. 2 .. ..

standing the two holidays last vear, are mgpll;on'ex'tr: e

far below those at that time., the ex- ed and inspected .. ..

vq.4 . . ‘ Sheepskins .. .. .. ..

hibit so far as ordinary business is coV- | Clips .. .o o0 o0 .. ..
Lambsking .. .. .. .. ..

cerned is not especially R, e, "1 o o omaes

Among the outside cities only Baltimore, do No. 2 ... .. ....
Pittsburg, TLouisville New Orleans and gﬁm‘m‘m e i

San Francisco report gains, and there is

two weeks ago, and as operations ‘in fin-
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name cf Article.

LEATHER—
No. 1 B. A. Sole .. .. .. ..
No. 2 B. A. Sole .. .. .. ..
Slaughter, No. 1 .. .. .. ..
Light, medium and huvy e
Light, No. 8 .. cc cc oo oo
Harness .. . o ee oo e ee
Upper, hnvy we we ww Wl e
Upper, light .. .. oo oo oo
Grained Upper .. .. .. .. ..
8cotch Grain .. .. .. .. ..
Kip Skins, French
€nglish .. .
Canada Kid .. .
Hemlock Calf .. .. .. o0 o
Hemlock, Light .. .. .. .. .
French Calf.. .. .
S8plits, light and medlum .
Splits, heavy .. .. .. ..
Splits, small .. .. .. .. ..
Leather Board, Canada
Enamelled Cow, per ft. ..
®ebble Grain
Glove Grain ..
Box Calf ..
Brush (Cow) Kid
Buff .. .o
Russetts, light .
Russetts, heavy .. .. .. ..
Russetts, No. 2 .. .. .. .. ..
Russetts’ Saddlers’, dozen
Imt. French Calf .. .. ..
English Oak, 1b. W@
Dongola, extra ..
Dongola, No. 1 .
Dongola, ordinary .. .. .. .. ..
Coloured Pebbles . .. .. .. .. ..
Coloured Calf .. .o .. .. ..

1.UMBER—

8 inch Pine (Face Measnre) .. ..

8 Inch Spruce (Board Measure) ..

1 Inch Pine (Board Measure) ..

1 Inch Spruce (Board Mellure) .o

1 Inch Spruce (T. and G.) .. ..

1 Inch Pine (T. and G.) .. .
2x3, 3x3 and 8x4 Spruce (BM) oo
2x3, 3x3 and 3x4 Pine (B.M.) ..
114 Spruce, Roofing (B.M.) ..

1% Spruce, Flooring (B.M.).. e
1% Spruce (T. and G.) .. .. .. ..
1% Pine (T. and G.) . soial
1 Pine (I.. and G.) (VIB) on
Laths (per 1,000) .. .. .. <o «

MATCHES—
Telegraph, case ..
Telephone, case .. .
Tiger, case o e
King Edward .. ..
Head Light s@ e 3w
Eagle Parlor 200’s ..
Silent, 200’s .. .

do, 6500's .. .. ..
Little Comet .. ..

. Pale Seal . AT . ..

Cod Liver 0il, Nﬂd., Norway Process
Cod Liver O0il, Norwegiun Ve e @
Castor Oil .. . Be e jae jee w8
Castor Oil, barrels .. .. ee oo oo
Lard Ofl .. ¢ oo oo oo oo 2o oo
Linseed, raw .. .. .. «¢ v0c oo oo
Linseed, boiled .. .. .. .0 o0 .0 .
Olive, pure .. .. .. .
Olive, extra, qt., o
1\|rpen!lne, nett .. ..

Wood Alcohol, per nllon

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. .. .
Benzine, per gal. .. .. .. ..
Gasoline, per gal. .. .. .. .. ..

GLASS—
First break, 50 feet .. ., .. .. ..
8econd Break, 100 feet .. .. .. .. .
First Break, 100 feet .. .. .
grond Break, 100 feet ..

ird Break .. .. .. .. .
Fourth Break .. .. .. .. ..

PAINTS, &c.—
Lead, pure, 50 to 100 Ibs. kegs .

Do. No, 1 oe ws 5o oe oo

8 w5 &% aw e we

Do. Nol........
Pure Mixed, gal. .. .. ..
White lead, dry .. .. .. ..
Red lead .. .. .0 o0 oo o0
Venetian Red, English ..
Yellow Ochre, French ee oo
Whiting, ordinary .. ..
Whiting, Guilders® .. . e o
Whiting, Paris Gilders’ ..
English Cement, cask .. ..
Belgian Cement os iee oe ss
German Cement .. .. .. ..
United States OCement.. ..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 Ib. e oo
Rosin 280 Ibs., groes .. ..

)
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a loss in the total of 3.9 per cent; but
compared with 1909 all cities, except Bos-
ton, Cincinnati and Louisville, make lar-
ger returns, resulting in an aggregate
gain of 5.6 per cent. Average daily
bank exchanges for the year to date arve
compared below for two years:—

1911. 1910.
March .. .. .. $435,413,000 $505.121,000
February .. .. 492,414,000 533,875000
January .. .. 510,680,000 622 403,000

BUSINESS OPPORTUNITIES.

The following were among the inquir-

, ies relating to Canadian trade received
" at the Office of the High Commissioner

for Canada, 17 Victoria Street, London.
S.W., during the week ending March
24th, 191_1:—

A Lancashire firm of wholesale leather
goods manufacturers desire to get into
touch with Canadian firms willing to
take up their agency.

A Yorkshire firm manufacturing billiard
tables and sporting goods of all kinds,
desire to open up Canadian business
connections.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-

f’ion Lands in Manitoba, Saskatchewan,

and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least swix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80)
acres in extent. in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

Name of Article.

Glue—
Domestic Broken Sheet.

barrels .. .. .o o0 eo oo
American White, barrels .. .. ..
Coopers’ Glue .. .. . <o oo oo
lhunswnck Green .: v < oo se
French Imperial Green ..

No. 1 Furniture Varnish, per gal.

a Furniture Varnish, per gal.
Brown Japam .. <c co oo oo oo co
Black Japan .. .. es e se e
Orange , No. 1 oo oo oo
Orange Shellac, pun .

White Shellac .

Putty, bulk, 100 “Ib. barrel .. ..

Putty, in biadders .. .. oo oo co o
Kalsomine 6 1b. pkgs. .. .. .. .

Paris Green, f.o.b. Montreal—
Bris. 600 lbs.
100 1b. lots Drum!, Solbl
100 1b. lots Pkgs., 1 1b. ..
100 1b. lots Tins, 1 1b. ..
Arsenic, kegs (300 lbs) ..

WOOL—

Canadian Washed Fleece ..
North-West .. .. .. & oo ..
Buenos Ayres .. .. <o oo oo
Natal, greasy .. .. e oo oo
Cape, greasy .. .. .. o oo
Australian, greasy .. co oo oo

WINLES, LIQUORS, ETC.—
Ale—

English. qts. .. .. .. ¢
English, pts.
Canadian, pts. .. ..

Porter—

Dublin Stout, qts. ..
Dublin Stout, pts. ..
Canadian Stout,, pts.
Lager Beer, U.S8. ..
Lager, Canadian

Spirits, Canadian—per gal.—

Club Rye, U.P. ..
Rye Whiskey, ord., gal.

Porte—

Tarragonf .. ee oo oo <o

Oportos.. .« <o oo oo
Sherries—

Dies Hermano# .. «. cc oo oo
Other Brands .c <o cc oo oo oo

Clarete—

Medoe .o oo oo
S8t. Julien .. .. .

Champagnes—

Piper Heidsieck ..
Cardinal & Cie .. .

Brandies—

Richard, gal. .. vc e oo ec 0o oo oo
Richard 20 years flute 12 qts. in case
Richard, Medecinal . < oo so oo oo
Richard V.S.0.P., 12 gts.

Richard, V.0., 12 qts... .. ..

Scotch Whiskeys—

Bullock Lade, G.L. ¢c co oo oo
Kilmarnock .. .. .. e¢ oo o
Usher’'s O0.V.G. «c ¢ oc oo oo
Dewars .. o
Mitchells Glenogle. 12 qtl. Ve
do Special Reserve 12 qts.
do  kxira Special, 12 qts..
do Finest Old Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen Lawn..
Power’s, qts. -
Jameson's, qts. .. o @ e
Bushmill's .. .. .¢ «0 oo o
Burke’s .. .. ..

Angostura Bitter:. pa- ‘s "dos.

Gin—

Canadian green, cases .. .. ..
London Dry .. .. .. .

Plymouth .. . v e
Ginger Ale, Bellllt "dos. .o to
8oda Water, imports, doz. ..
Apollinaris, 50 qts. .. .. ..

——mmro cocoooe oo
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Canadnian |

British Am
Canada Lif
Confederati
Western As
Guarantee

BRITISH
Quota tions

Shary

£0,00
460,000
20,000
100,000
25,000
100, 000
10, 000
1y, 098
10,000
2, 000
67,000
150, 000
10, 000
20,000
5,640
8,862
105,650
10,000
10,000
50,000

110,000
30,000

44,000
B3.T76

]f\).m
889,220 £
201258
200,037
240,000

48,000

100,000
€5,i00
11104
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WE MAKE HIGH GRADR FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADR

Write us for Prices and Texms.
We Can Enterest Yom,

Foley & WilliamsMig,Ce,

FACIORY & GENERAL 0FFICE:
CHICAGO, ILLINOIS.
@~ ALL MACHINEY FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence o
Chicago, Illingis.
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Canadin lnsurance Uompamnes.—Stocks and Bonds.— Moniresl Quotations Apr. 5, 1011. SECURITIES- L?Sd:;

Clo’ & Price
No. Last Share |Amoumnt| Camds British  Columbia,
ol Compery. Dividemd dper| quotatiom 07, %8 P.C. vo v o1 oo 4o

am per year. patvake. pgi'nreA perct. 4L, 8 Pt v o o o0 oo oo
Oamads, { per cent loan, 110 ,.

8 per cent loan, 1988. .. ..
British American Fire ind Marine .. 8}—6 mos, 350 Tines. s o i wene & Seue
Comiady Lle.. oo oo o oo oo 4{—6 mos, {00 2% p.c. loan, 1947, .. .. ..
Confederation Life .. .. .. co v o 7}—6 mam. I Manitoba, 1910, § p.C. <. oo .
Western Assurince .. .. .. .. .. o y b—6 mos. 40
Guarutes Co. of North Ameria ... 1—3 nos.

|
fharey RAILWAY & OTHER STOOK)

BRITISH AND FOREIGN INSURANCE COMPANIES.—

Quotations on the London Market. Market value per pound. Mar 35,1911 10 lA.ttl-;:‘tch& zgth. Wt § p.c. gma,

, BONAS. . o e ise i6 o
- 10 Buffalo & Lake Huron £10 ¢hr.,
‘ do. t%& pc. bondy .. .. .. .,
share Dividend NAME share  Paid Clasing Prices . Central 6 p.c. M. Bds. Int.

guar, by b eg_eiei v 4y @
) Canadim Plc“:ft; [ S
o0 10s. d Allumace ASUE. .0 oo s s o 20 . Do. b p.c. bonda.. .. .,
80 08 per itk S Do. ¢ P.c. deb. foek.. o
60,000 10s. per sh. Do. (New) we eo w0 or oo “ 1 Do. { p.c. pref. stock .. .,

£0,00  Ge. Aths Fire & Life . o a0 oo o 10 Algpma § p.c. bond..
0,00 173 British Law Fir, Life .. .... .. 10 GT;lemnk- Georghan Bay, ke.

26,000 60 Commercial Unim  « <. oo . 0 16 Gund N “'" D
10,00 108, Employers’ Liability .. .. “ 10 10 nd Te;:'.?: ‘Z,,,C'T,d."‘i pﬁ
) N ‘ 2 1st pref. stock, § p.c. . .
10, 000 Eqity & Liw ., . ) . tnd pref. stock .. .. . o
1y, 996 Gen Accident, Fire & Llife .. .. 8rd pref. stock .. .. .. .
g ' 5§ p.c. perp. deb, stock., ..
10, 000 General Life o oo o0 o0 0w 10 4 p.c. perp. deb, stock.., ..
20, 000 Guirdish. o oo s 4w oo e o 100 Grat Vesten share, 5 p.c. ..
- ) _ 100 M. of Camada Stg. It M, 6p.e.
67,000 Indemnity Mar .. o .. .o . 100 Montreal & Champlain § p.e. 1t
& . mg. bonds .. .. .. ., . ..
1%, 000 Law Union & Rock. .. .. o5 Nor, of Camda. { p.c. deb. stock
10,000 . Legql Isurmce.. .. .. .. 10 ue(\;ezn()er;t, 5 p,tt’:(.’ldg: h:. bds. ||
. 0.&B, p-c. nds, 1t mig-
2,000 Legil & General Life .. .. . 100 Well., Grev & Bruce, 7 p.c. b: »

45,6408 Livapod, Lindon & Globe . 200 SCML::MZ' ot 4 hon tomds "
4,862 Lomiom .. . . e e 1. ' ’

10,650 Lonlom & Lincahire Fire. . ’ Mundcipal Loang,

10,000 Loniom and Lanaghire Life. - 108 City of Lond,Ont, st pri. B pe-
1,000 MBHIE. o oo 5o o e es i 100 City of Montred, .. B pe-|..
) 100 City of Ottawa, red, 1018, {16 pe-

5,000 Merchanty M, L. .. .. . 100 City of Quebec? § p.c., 087 ..
110,000 North British & Mercantile 108 01ty of ‘Tormto, 4 pe. 168
30000 3 Northern .. .. « .. .. .. g g g = i

2 . C. . oon, -y
44,000 5 Norwich Union Fire .. .. .. -. L] :.C. ‘l:: “w ot oo g0

28

83

28

gvese

382 8222

Se

100,000 Railvay Paswn.. ..

829220 Royal Exc. . o n v a .. : Mixellmeoy Companies,
201058 Roydl Imurace.. .. .. . .. 108 Camais et

Company
200,037 Scot. Union & Nal “A** .. {zgnﬂldl g:;th-’d Lasdl Oo- ..
240000 Birs e o o ss ms e o ndson " ee e 1 e ee 4

48,000 Sun Life .. .. .. . .. Baks.
109,000 Thames & Mer. Marine v
0o trion 0., it . AR TS

11104 Yorkshire Fire & life .. .. ... % Bamnk. of low-.l'.. v e me 4o

L L
e ©O®
888 858

w es ®e 4& 4
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North American Life Assurance Go.

“SOLID A8 THE CONTINENT.” .
Capital an

North &

AmnericanLi » 4
nencayLif JOBNIL. BLAIK15, || -3 1910 & | L. GOLIMAY, T",ta]PI’lJf“‘
Solid - President. || 1AL, F.C A, Paid Polic
— ‘ TOTAL CASH INCOME. .. .. .. .. .. .. .. #$2,176,578.38 Mnu&ginx Direcmr

Conhinent §. GURNEY, || TOTAL ASSETS .. .. .. vuas o MABIR.E | o b Liviow
. J. K, OBBORNE, || NET sULPLUS Lo 1UL1LA110LDhK8 ve .o L,174,768.68 || B.A.LL.B.,
VicePraidens. | PAYMENTS TO POLICYHOLDSRS. . .. .o ..  S7,80.0 || Becretary. T —

HOME OFFICE, - - TORONTO.

=

PER PETUAL CALENDAR

22 23 24

M ERCH 1911 e
Frl Sat SUN Mon Tue ——
'APRIL 1om | 1=
77 Mon Tue ) J\af’e] N Thu ?T : .
— ¢ Or
3 | =

10 ! |
17 : e
{ To Tt

29 30 31

dsnusry, Mareh, May, July, August, October, December, 3l Days. April, June September, November 30 Days.

[P —
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i

INSURANCE. G A INSURANCE,

’ ssyrance Com
3 (o. The Foderal Life “Seunarees|BKITIon e ot g

HEAD OFFICE, . . HAMILTON, CANADA. BOSRD OF DIRE(TORS:—Hon. Geo. A. Cox, Presidept; W-

Copitsl and Assets .. .. .. ...... .. $4,806,443.05 | B Brock and John Hoskin, K.C., LL.D, Vice Presidents;
Total Insurance in force .. .. .. .. . 92,300,920 . 42 Robt. Bickerdike, MP.; E. W. Cox; D. B. Hamna; Alex.
.OLDMAFNb i Psid Policyholders in 1910 .. .. .. .. . 339.897. 07 Liird; Z.r A, Lssh,K.C., LLD.; W, B. Melkle; Geo. A..

Morrow : Augustus Myers; Frederic Nicholls; James Kerr

il NONE DISRRADEY POLICY (DNTRACTS. Osbome; Sir Henry M. Pellatt; E. R. Woed.

; DAVID DEXTER, 0
B. TAYLOR, ] = i - . . ‘ ‘ S ¢ .
B.A.LL.B., Presidest and Mamging Directos. W. B. MEIKLE, Gen. Man P, H, SIMS, Seretary

. b ar sk e e g . $1400000,09
e H. RUSSELL POPEAN, CAPITAL .. .. ., $1,400000

Man Montreal District ASSETS . o ... 202217018
INTO S SRR TR JOSSES PAID SINCE ORBGANI/ATON .. .. 33620764,61
-

uulon “U"‘“A LIFE INSURANCE (0., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted vilue of Cenadian Securities, held by Federal
Government for protection of policyholders. §1,206,576.

G Allpolides isned with Anual Dividends on payment of second
e e yar'sannual premjurn,

Exceptional openings for Agent, Province of Quebec snd fastern Optario.

Apply to Walter I Joseph, Mgr., 151 St. James St., Montreal.
Best . .. . :
Metropolitan Life Insurance

Do not place your insurance Company, of New York, Sicm)

policy until you bave learned ASSEts - - e cicesiecneaaneae  $977,107, 000
all about the Guaranteed Policies in Foree on December 3ist,

1717 T R S 10,821, 679
Investment Plan oftered by In 1909 itissued in Canada insuran-

—— _ 08 fOP: < oo sissarecvrssmanosiennens  § 23,418,168
The Manufacturers life Insurance Comnanv It has deposited with the Dominion
) -1 1 Government exclusively for Can-

Head office, - TORONTO. adiams more than.. ... ...... ... $ 7,000,000
- e | | Dcr€ dr¢ over 375,000 Canadians insured in the

METRO POLITRN

PR THE CANADIAN
Subscription Subscription

oraer rorm | JOUTNAI OF COMMErce | orcer Form

‘ M.S. FOLEY, Editorand Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF (OMMERCE’ bcmg forvarled every week to any part
of (anada, United States. etc.

To THE JOURNAL OF COMMERCE.

18 HospiTaL STREET, MONTREAL

.

Please send me the “ JourNaL or ComMErCt,” for one’year, commencing

...forwhich lagree w psy $3.00 on demand.-
£ Dy Name

Address

ng—hmm my change the addreas 0 which they degire the ** Journsl of Commerce ** 10 be Sens &g olten as they vish,



496

The London & Lancashire Life &
General Assurance Association, ¢,

OFFERS LIBER AL CONTRACTS
T0 CAPABLE FIELD MEN
GO0D OPPORTUNITIES FOR MEN T0

BUILD UP A PERMANENT i
CONNECTION .
We pa.rf/lc'n]a.ﬂ;'r desire Representa.
tives for the City of Montreal

CHIEF OFFICE FOR CANADA;
1864 ST. JAMES STREET, MONTREAL J

SECRET ARY FO
Aleyx. Bissett, SECERARY FOR

THE CANADIAN JOURNAL OF COMMERCE.

. COMPAN
= )
SRR

Canads Branch : Head Ofice, Montreal.

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TOROMTO.
EXTENDED INSUVRANCE
CASH VALWE
PAID-UP: POLICY
CASH LOANS
INSTALM ENT OPTIONS

GUARANTEED

1N THE ACCUMULATION POLSY

WRITE FOR PARTICULARS

! HEAD (OFFICE, WATERLOO, ONT. .
by L& Do o oC shier.
gorl‘A’e?sln‘stc"‘mb__la‘."%'%_g J. P, Mackay Cau
'oliciesn force in Western Omtario over 30,000.
. P. ND,
GEORGE RANDALL, WM. gNIDER, A. P. RAYNO
President Vice-President. Gen. Agent, French Department.

Manager.

W aterloo Mutual Fire Ins. Co.
Established in 1863.

’ Frank Haight, I ’Il; ]f.hA;lﬁuoo:g, Tispeston
. Tho ’ g

MONTREAL ©FFsCE!
207 87. JAMES STREST,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montresl, within easy
reach by two milroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St, Lawrence.

The mainland portion contains mnearly four acres; the is.
land nesrly onefourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
eerved by the owmner, there isscarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was ancently known as “Lotbiniere Pointe.” but
has been re-mamed by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owmer,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal .

Advertise

in the .
‘“ Journal of

Commerce”’

It reaches every

class of Trade,

WESTERN ‘S
COMPANY.
FIREAND MARINE. Incorporated 185!
Assets - - - - - $3,267.082.65
Losses paid since organization — 52,441,172,44
Head Office., - Toronto, Ont.
Hon, Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C,, LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C, Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STRBEET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG, Limited.
Capital Fally SubsCribed. .. «.ooevrie e eiie e e e crne ooo. - $14,760,00
Life Fupds and Special Trust Fands..................
Toul Apnual Income, exceeds....,.........
Totsl Fundy, exceed,,.....«........
Deposit with Donminion Government.............c....... 1,187,660

JLommeraal Union Buil »
Head Ofice Caradian Branch 053" Sro g Unjon Buldie. yontreal
Applicstions for Agencies solicited in P d dissricts.

W, 8. JOPLING, Supt. of Agencies. J. McGREGOR. Ngr. (an, Braneh

C

Dress G
Wares,

Re

e —————
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