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BANK DEPOSITS AND LOANS.

The outstanding feature of the August bank
statement is a further rise of $23,149,481 in notice
deposits, bringing them up to the new high level of
$052,591,821. 'This remarkable expansion, following
an even larger increase of $28,931,788 in the month
of July, reflects the great activity in our export
trade during the summer months, an activity which
has been made possible on its existing scale through
the granting of credits by the banks to the Canadian
Government and to the British Government direct,
and by the Canadian Government to the British
Government. Largely as a result of these credits, our
exports of domestic produce totalled in August,
$146,387,586 against $104,964,270 in August, 1916,
and in July, $177,366,148 against $96,091,000 in
July, 1916. The growth in notice deposits for the
twelve months ending August 3ist is no less than
$145,817,134—only a few millions less than the
probable amount of the forthcoming long-term war
loan.

While the activity in our export trade is doubtless
the main reason for the notable increase in notice
deposits now reported, it has been suggested also
that the large August increase is in part accounted
for through transfers of funds from current accounts
to notice deposit accounts by corporations carrying
exceptionally large cash balances at this time, and
desiring t» obtain upon them the maximum rate of
interest, pending the funds’ permanent employment.
This suggestion is borne out by the decrease in
demand deposits of $10,854,097 to $439,995,259, at
which figure they are $3,322,016 lower than their
level of a year ago.

* - .

Following a period of steady contraction since
April, the banks' commercial loans show a rise of
$6,868,970 during August to $836,429,670. At the
end of April, prior to their retrogression, these loans
stood at $880,523.897. The movement of these
loans is more or less a seasonal one, summer liquida-
tion due to the export of commodities being followed
by new advances as the current crops mature.
New munition contracts may also have been a
factor in the development of these loans. As it is,
they are $96,491,157 higher than at August 3ist,
1916, a figure which affords some indication of the
enlargement of the banks’ responsibilities in this
direction through the activity in trade, and the
rise in the price of commodities. Call loans in
Canada were further slightly reduced during August

by $172,437 to $71,204,351, at which level they are
$15,146,865 lower than a year ago.

Call loans outside of Canada were increased
during August by $26,§62,512 to $178,610,625.
This increase, doubtless in anticipation of later
requirements of crop-moving, was partly at the
expense of foreign bank balances, which were reduced
by practic~lly ten millions during the month to
$50,058,175. Balances in the United Kingdom were
considerably increased by about $6,000,000 to
$19,740,887.

Changes in the banks’ security holdings during
the month were not extensive, an increase of
$8,397,732 to $142,483,388 in holdings of Dominion
and provincial securities being partly offset by a
decrease of $6,212,071 in holdings of British, etc.,
public securities.

Circulation, which reached during August a
maximum of $162,606,039, stood at the end of the
month at $156,450,657, an increase of no less than
$33,794,574 upon the figures of August, 1916,
This large expansion in circulation is practically
covered by increase in the Central Gold Reserve,
which growth for the twelve months, amounts to
$32,460,000. During August, the Central Gold
Reserve was expanded by $3,100,000 to $53,320,000,
apparently by means of transfers from the banks'
own holdings of specie and Dominion notes.

. - *

The official statement following the important
conferences of the last few days at Ottawa indicate
that the tasks now before the banks are no light
ones. Two weeks ago, announcement was made
of the completion of arrangements for bank advances
of $75,000,000 to finance the bacon and meat
purchases of the British Government, and of
temporary advances of $80,000,000 for wheat
purchases. Since then assurance has been given
Lord Reading that, within limits imposed by con-
siderations relating to the balance of trade and
Canada’s obligations abroad (which are paid for by
the sale of Canadian commodities) the Dominion
Government and the Canadian banks will take
their share in the financial operations involved
in the further purchase of supplies, foodstuffs and

rain in Canada by the Imperial Government.

he precise nature of the joint arrangements which
will be made between the Dominion Government,
the banks and the Imperial Government will be
determined at a later date, but, in the meantime,
the financing of the western wheat crop, the export-
able surplus of which is valued at $3 50,000,000,

with all that it means to Canada, seems assured
of successful consummation.
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BANK OF MONTREAL

ESTABLISHED 100 YEARS (1817.1917)

Capital Paid up, $16,000,000 Rest, $16,000,000 Undivided Profits, $1,657,034
Total Assets - -  $386,806,887

BOARD OF DIRECTORS:

Sir Vincent Meredit ), Bart., President
Sir Charles Gordon, K.C.B.E., Vice-President

R. B. Angus, Eeq. Wm. McMaster, Esq.

Lord Shaughn , K.C.V.0. Major Herbert Molson, M.C.
C. R. Hosmer, Esq. Harold Kennedy, Esq.

H. R. Drummond, Esq. . H. W. Beauclerk, Esq.

D. Forbes Angus, Esq. G. B. Fraser, Esq.

Head Office: MONTREAL

General Manager—S8ir Frederick Williams-Taylor.
Assistant Genwral Manager—A. D. Braithwaite.

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Depart t ted with each Canadian Branch and Interest allowed at current rates.
Collections at ali points throughout the world undertaken at favourable rates.
Trevellers' Cheques, Limited Cheques and Travellers’ Letters of Credit issued, negotiable in all parts
of the world.
This Bank, with its Branches at every important point in Canada, offers pti | facilities for the
transaction of a general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

LONDON, Eng. NEW YORK : 64 Wall Street
47 Threadneedle 8t., E.C. R. Y. HEBDEN,
G. 0. OASSELS, Manager. W. A. BOG,
Sub-Agency—9 Waterloo Place, J. T. MOLINEUX,
Pall Mall, 8.W. Agents.

CHICAGO : 108 South La Balle Street. SPOKANE, Washington.
NEWFOUNDLAND: 8t. John's, Curling and Grand Falls.

CANADIAN BANK
THF-UF st The Molsons Bank

ESTABLISHED 1867, Head OMee: TORONTO 'mrpor.'.‘ ., Act .' '.'“.'.n' ‘.“

Pald-up Capital - $15,000,000 | paid “' c."'hl % s%nno'oon
Rest - = 13,600,000
N, Reserve Fund - 4,800,000

Srz Rowuwo Warxse, C.V.0., LL.D, D.C.L., President AR ST AN

HEAD OFFICE - MONTREAL

S Jomn Ao, General Manager.
H. V. F. Jonss, Assistant General Manager.

BRANCHES OF THE BANK IN EVERY PROVINCE Branchcs in 08 Of the |cading Cities
OF CANADA AND AT THE FOLLOWING d
and Towns in Canada.

POINTS OUTSIDE CANADA:
Agents and Correspondents in leading

Cities of the United States and in
Foreign Countries throughout the

Great Britaln—London. Mexleo—Mexico City.

United States—New York, Portland, Ore., San
Francisco, Cal., Seattle, Wash,

Newfoundland—St. John's. World.

Agents and Correspondents throughout the World EDWARD C. PRATT,

. General Manager
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LAKE OF THE WOODS MILLING
COMPANY.

I'he statement of the Lake of the Woods Milling
Company, Limited, for the year ended August 31st,
1917, is an even better one than appears on the
surface. Profits for the year are reported as
$560,748 against $525,141 In the preceding year
But apparently, on this occasion, they have been
declared after making provision for war tax, whereas
last year an amount of $100,000 was taken out of
profits to provide for two years’ war tax. Further,
' e is a reduction of $45000 in bond interest
co.npared with preceding years, through the fact
that last year the Keewatin company’s bonds
werc retired, $350,000 being paid off out of the
Company’s own resources, and the balance retired
by a loan of $400,000, which is guaranteed by the
Lake of the Woods company and appears in the
balance sheet as an indirect liability.

Comparative details of the profit and loss accounts
for the last three years are as follows:

1017 1916 1915
Profits $500,748 525,141  $518,920
Bond Interest 54,000 99,000 99,000

$515,748 $426,141 $419,920

Preferred dividend 105 000 105,000 105,000
$410,748 $321,141  $314,920
Common dividend 168,000 168,000 168,000
242,748 $153,141  $146,920
Written off 100,000 100,000 100,000
Surplus $142,748 $53,141 $46,920
’revious surplus 880,136 935,90 889,074
$1,031,.884 $089,135 $935,904

Bond Redemption ale 200,000  *100,000
Balance of surplus $831, 84 $880,135 035,90

* Provision for two years' war tax to August 31, 1916,

After meeting bond interest $54,000, and paying
the preferred dividend which absorbs ¥105,000, a
balance of $410,748 is left, cqual to 19.5 per cent
upon the common stock. This compares with
$321,141 (15.3 per cent.) in 1915. As usual $100,000
is devoted in equal amounts to writing down the
property and goodwill accounts, goodwill thus
being reduced to $550,000. After payment of the
8 per cent. dividend upon the common stock,
absorbing $168,000, there is a surplus for the year
of $142,748 against $53,141. This, with the previ
ously accumulated surplus of $889,136, makes a
total surplus of $1,031,884. From this surplus

account, a sum of $200,000 has been transferred to
Bond Redemption” Aecount in view of the maturity
of $900,000 Lake of the Woods bonds in 1923, the
surplus being accordingly reduced to $831,884.

The balance sheet naturally compares favorably
with that of the preceding year. Current liabilities,
including provision for war tax, are about $16,000
lower than in 1916 at $090,036 while liquid assets
are up from $2,204,570 to $2,409,419. The compar-
ative statement of liquid assets for three years is as
follows:

1917 1916 19156
Cash & 24927 $ 80428 $ 127,785
Bills and accounts re-
ceivable. .. 1,012,764 843,504 527,003
Wheat, ete., on hand. 1,371,728 1,280,548 821,806
2,204,570  $1,476,684

$2,400,419

The reconstructed Medicine Hat plant has been
running continuously since the beginning of the
present year, and the old plant at Keewatin has
been increased by an additional capacity of about
1,000 barrels daily. Mr. W. W. Hutchison (vice
president), stated at the annual meeting that this
year's western crops are most satisfactory both in
qualitv and quantity, and a steady run of all mills
for the prasent year is confiidently anticipated. While
the Canadian mills have been shut out from their
export market and are not permitted to do business
direct, the Allied Governments have established
Purchasing Departments, who are now taking the
surplus products of all mills and buying regular
established mill brands, for commercial purposes.

In addition to the president (Brigadier-General
F. S. Meighen) and two directors, who have been
on service since the beginning of the war, the
Company has 125 men with the Colours.

NEW DIRECTORS OF THE BANK OoF
MONTREAL.

Col. Henry Cockshutt, of Brantford, Ont,
president and managing director of the Cockshutt
Plow Company, and Mr. J. H. Ashdown, of Winni
peg, president of the Winnipeg Hardware Company,
have been elected directors of the Bank of Montreal.

The present appointments, in conjunction with
the last appointment, that of Mr. Harold Kennedy,
of Quebec, are particularly interesting as suggesting
a broadening of the Bank’s policy in regard to
directors, who, for many years, were chosen from
among Montreal leaders in business and finance.
The present move of appointment of business lead-
ers in various parts of the Dominion will undoubted-
ly appeal as a progressive step in harmony with
present-day developments in banking and industry,
and as calculated to strengthen yet further the
Bank of Montreal's position.

It is notable that both the new directors are
not only men of large business affairs, but also
leaders in the public life of their comimi nities.
Both have filled the office of Mayor and president
of the Boasd of Trade in’ their respective cities.
Colonel Cockshutt has served a term as president
of the Canadian Manufacturers’ Association, and
Mr. Ashdown has been a member of the Greater
Winnipeg Water Commission, and of the Royal
Commission on Transportation appointed in 1906,

The premiums collected by the British life com
panies amount to about $160,000,000 per annum,
of which about $20,000,000 per annum are collected

outside the British Isles,

.
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The Bank o British
North America

Inoorporated by Royal Charter in 1840

tatablished In 1836,

Paid-up Capital, - $4,866,666
Reserve Fund, 3,017,333

Head Office:
3 GRACECHURGH STREET, LONDON, E.C. 3

Capt. JACKSON DODDS, W. S. GOLDBY,
Secretary Manager

COURT OF DIRECTORS

Lt.-Col. F. R. S. Balfour
J. H. Brodie ). H. Mayne Campbell E. A. Hoare
Lieut, E. Geoffrey Hoare, RN.V.R.
Frederic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A, R. Mills, M.P.

Head Office in Canada : ST. JAMES ST., MON1 REAL

Advisory Committee in Montreal :

SIR HERBERT B. AMES, M.P.
W. R. MILLER. W. R. MACINNES.

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.

0. R. ROWLEY, Superintendent of Eastern Branches,
Montreal.

J, MCEACHERN Supcrmtcm’cnt of Central Branches,
Winnipeg.

A. S. HALL, Inspector of Branch Returns.

& B GILLARD and N. V. R, HUUS, lnopcclou.
Montreal.

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in
the United States.

Agents and Correspondents in every part of
the world.

Collections Made at Lowest Rales.

Drafts, Money Orders, Circular Letters
of Credit and Travellers' Cheques issued,

Agents in Canoda for Colonial Bank, London and West Indies
G. B, GERRARD, Manager,
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Merchants Bank

of Canada
Head Office - MONTREAL

Capital Paid-up *~ - . $7,000,000
Reserve and Undivided Profits 7,421,292
Total Deposits - - 92,102,072
Total Assets - - - 121,130,558

BOARD OF DIRECTORS:
SIR H. MONTAGU ALLAN, C.V.0.. Presidest
K. W. BLACKWELL, Vice-President
THOS. LONG F.HOWARD WILSON A. B. EVANS
F. ORR LEWIS AL DAWES E. F. HEBDEN
ANDREW A. ALLAN  F. ROBERTSON THOS. AHEARN
C. C. BALLANTYNE  G. L. CAINS Lt.<Col. J. R. MOODIE

E. F. HEBDEN, Managing Director
D. C. MACAROW, Geners! Manager
T. E. MERRETT, Superi dent of Branches and Chief |

A GENERAL BANKING BUSINESS TRANSACTED

233 BRANCHES AND AGENCIES IN CANADA
Extending from the Atlantic to the Pacific
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest
allowed at best current rates

New York Agency: 63 and 65 WALL ST.

DIVIDEND No. 109

NOTICE if hereby given that a dividend
at the rate of TWELVE PER CENT. (12
p.c.) per annum upon the paid-up capital
Stock of this institution has been declared
for the three months ending
31st October 1917, and that
the same will be payable
at the Head Office and
Branches on and after Thurs-
day the 1st day of November
next

The transfer books will be
closed from the 17th to the
315t October, 1917, both days
inclusive.

By order of the Board,

E. HAY,
General Manager.

Toronto,
19th September, 1917.
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, AUGUST,

(Compiled by T

he Chronicle).

1917.

Assels.
Specie
Dominion Notes
Deposit in Central Gold Reserves
Notes of other Banks
(‘hequos on other Banks
Deposit to secure Note issues . .
Deposits with and balances due
other Banks in Canada
Due from Banks, ete., in UK.
Due from Banks, ete., elsewhere
Dom. and Prov. Securities
(‘an. Mun. Brit., ete. For. Pub,
Securities
Riwy. & other Bonds & Stoeks
I'otal Securities held
('all Loans in Canada
(‘all Loans outside Canada
T'otal Call and Short Loans
Current Loans and Diseounts
in Canada
(urrent Loans and Discounts
outside
I'otal Current Loans & Discounts
loans to Dominion Government
Loans to Provineial Governments
Loans to Cities, Towns, ete.
Bank Premises
lorAL ASSETS

Liabilities.
Notes in Cireulation
Due to Dominion Government
Due to Provineial Governments
Deposits in Canada, payable|
on demand
Deposits in Canada, payable
after notice
Total Deposits of Public in Can.
Deposits elsewhere than in
Canada
'otal deposits, other than Govt.
Deposits & Bal,, other Can. Bks.
Due to Bks. & Correspts. in UK.
Due to Banks & Correspts. else-
where,
Due t» Imperial Government
loran LIABILITIES

Capital, etc.
Capital paid up
Rest

Loans to Directors & their Firms

249,814,976,
836,429,670)

87,082,847
023,512,617
1,607,763
5,011,228
43,040,176
50,725,312
2,006,390,662

3,450,657

‘
21,247,068
439,995,259
052,501,821
1,392,587, 180)
186,651,653
1,579,238 833
301,875
3,082,024

21 478,965

1,848,214,876

$111,664,149

223,252,404
820,560,700

00,253,882
019,814,582
3,849,316
5,066,122
43,989,207
50,577,670
2,072,6806,194

$ 154,602,268
21,748,070,
20,517,573

450,549,356/

929,442,340
1,380,201,696

183,846,718
1,564,138.414
8,731,151
1,576,954
23,806,270}

273,169

113,515,103
7,843,602

Gireatest Cir ulation in Month. .

162,696,039

BANKERS' VIEWS OF WESTERN SITUATION.

739,938,513 +

66,556,371
806,494, 884 +
> 12

30,882,811
49,500,220
1,840,805,709

+ -+

$ 122,656,083 +
11,149,230{ +
24,869,532| +

443,317,275
806,774,687 +
1,250,001,962| +
140,789, 1000 +4
1,300,881,062] -+

10,788,514
1,749,161

14,211,060/

1,596,526,473| +

marketing of the

23,704,468

64,808,070

3,171,035

5i

147,642

10,854,007

23,149,481
2,205,484

2,804,935
15,100,419
339,276
1,494,030!

2,327,305
20,941,707
$ 16,190

15,9001
66,352

102,228

4,200,112
1,007 884
3. 002
8,973

2,502,285
+ 110,282
370,790

$ 874,368
¢ 2,763,499
2,008,865

+ 11,350,087

+ 17,410,768
¢ 28,700,855

30,378,515
1,608, 660;

{ 552,836
+ 1,092,877
116,821
1,419,500

2 220

$166,800

12,458

24
033, 168

} 508,731
-

S Month's Month's
.\ug. 31, July 31, .\ug. 31, Movement, Movemen, Year's

1917, 1917 1916, 7. 1916. Movement.
$ 71,223,228|8 72,242,843 $ 05,962,079 $ 1,019615 [+$ 267,274 +$ 5,261,149
120,508,217 122,743,604 137,913,307 2,235,447 2,661,176) 17,405,000
53,320,000 50,220,000 20,860,000 + 3,100,000{ + 1,850,000 32,460,000
16,962,867 907,148 13,777,065, 2,944,281 2,311,284 4 3,185,802
08,082,462 01 55,045,070 + 769,961 1,788,135 + 13,137,392
5,756,623 756,623 6,849,627 689 1,003,004
5,648,617 27,44( 7,933,717 78,923 223,163 2,285,200
19,740,887 $23,786 +  5917,101) + 3,084,757 3,841,713
50,068,175 060,031,786 66,309,539 0,973,611 7,453,529 16,251,364
142,483,388 134,085, 6561 33,580,875 4+ 8,397,732 + 12,205,789 + 108,902,513
176,249,192 182,461,263 153,319,333 6,212,071 + 4,403,055| + 22,929,850
58,763,965 59,207,033 66,756,853 533,068 1,852, 7,992,888
377496545 375,843,052 263,657,001} + 5031 + 14,756,633| 123,839,484
71,204 71,376,788 86,351,216 1,004,432, 15,146,805
178,610,625 151,875,676 171,380,353] + 57413800 + 7,230,272
257,731,669 + 6,745,812 7.916,5093

+ 06,491,157

+ 20,626,476
+117,017,633
6,730,229
3,922,490
4, 365

o
-
-
-
-t
P4
=
=

+ 45,862,563
+ 188,357,771
2,300,639
1,067,147

+ 7,207,906

+251,688,403

$ 1354788
t 192,170
O85,087

¢ 32,871,833

crop, as there will be no incentive

‘I'wo prominent bankers have recently returned

from extensive tours in the West.

Mr. Edson L

Pease, managing director of the Royal Bank, and

President of the Canadian Bankers’

Association,

states that the wheat crop is turning out very mu h

better than was expected at midsummer,

present

estimates being that the yield will reach 250,000,000

bushels, with a larger perce

than ever before produced.

the Government, a great addition to the
the country will be made by the m
Mr. Pease hopes for a libera
community’s surplus in war loans.

Bogert, general manager of the
probable effect of

crop.
the farming

Mr. C A

ntage of high-grade

At the price fixed by

Dominion Bank, states that the

the fixed price for grain will be

wealth of
arketing of the
1 investment of

to hasten the

|

to the producer to hold back for higher prices.
There is the expectation that when the regula
tion governing the present price expires next spring
it will be renewed for another year, as the price

| in the United States has been fixed for the two years.

A good deal of grain is going into elevators at the
present time. To the Toronto banker the most
interesting industrial development in the West at
the present time is the new ship-building enter
prises in Vancouver. The industry has achieved a
surprising degree of efficiency, and steel ships are
being turned out in seven months, and wooden ships
in four months. At present there is under way in
the vicinity of Vancouver a shipbuilding programme
involving the expenditure of over twenty million

dollars.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869
Capital Paid up $12,900,000 Reserves $14,500,000
Assets $270,200,000
HEAD OFFICE - MONTREAL.
360 BRANCHES THROUGHOUT CANADA

33 Branches in Cuba, Porte Rice, Dominican Republic, Costa Rica
and Venexuela

BRITISH WEST INDIES

Branches in Antigua, Bahamas, Barbados, Dominica,
Grenada, Jamaica, St. Kitts, Trinidad, British
Guiana and British Honduras.

LONDON, Eng. NEW YORK,
Prinoes 81, £ G . Willlam & Cedar 8ts,
SAV‘NGS In connection with all Branches. Ac

counts opened with deposits of ONR

DEPARTMENT DOLLAR and upwards. Interest paid

or credited at highest current rates

! The DOMINION BANK

SIR IDIUND,I. OBLER, M.P,, President
W. D. MATTHEWS, Vies Prosident

C. A. BOGERT, General Manager

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a

General Banking and Foreign Exchange

Business and has ample facilities for

handling collections and remittances

from Canada.

U0 O O O O O

TaE

Head Qtfiee : TORONTO, C2zada.

Pavr J. Myien, A, H, Oanrssrr,
Twos. ¥, How,

Bankers
NEW YORK-—-National Bank nl Commerce
COHIOAGO--First National Bax

BANK or TCRONTO

CAPITAL . $5,000,000 tection to yourself and
; 1 family, strengthens your
RESERVED FUNDS 6,308,000 country and helps to win
DIRECTORS. the war. Are you doing all

W. G. Gooomnuam, Preident J. Hexonuson, Vice President you can?

WiLtiam Stone, Joun Macoonarp, Ix. OoL. A. B. Gooberuawm,
Buioapien-Gunenar F. 8. Mmouxy, J. L. Evorznanr, Wu. 1. Guan,

('am.l M
Jomw R. Lamn, Supt. of Branche . :;nu'r Chief Imapecter

LONDON, Exa.—London (uy und Midland Bank, Limited

Incorporated 1866.

PRODUCTION.

Greater efficlency-greater
production-greater economy
dolng without the un
necessary things, produces
wealth, Wealth gives pro-

It is ecasler to make
money than to save it. A
Savings Account at The
Bank of Toronto will help
save what your Increased
effort provides.

THE BANK OF NOVA SCOTIA

INCORPORATRD 1832,

CAPITAL s o . $6,800,000.00
RESERVE FUND 12,000,000.00
TOTAL ASSETS over . ., 100,000,000.00

Head Office - - - HALIFAX, N.S.
JOHN Y. PAYZANT, President.
Gen'l Manager's Office, TORONTO, ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, and in
Ne-(uundlnnd ]nmnucn and Cula.

CHICAGO NEW YORK

oMe Bank«Canana

W Branches and Connections
i throughout Canada.

MONTREAL OFFICES :

! Transportation Bullding, St. James Street
Hechelaga Branch
Cor, Davidson and Ontario Streets
b erdun Branch
1315 Waelllugton Street

ESTABLISHED 1874

T“E Capital Pald-Up
$4,000,000
BANK /

rRest $4,750,000
OF 9 BRANCHES

OTTAWA .

CANADA

BOARD OF DIRECTORS.
How. Geonas Brysown, President.
Joun B. Frasen, Vice.President.

Rouspeiy BLacksunn ALEx. MACLAREN

sin Geomon Boumw M. J. O'Brunn
Sin Hexny K. Eoan How. Sin Geonox H, Pravsy
Hox, Gronas Goroon E. O. Wurrnsy

General Manager, Asst. General Manager,
D. M. Fixvin H. V. Cann

W. Durms, Ohlef Inspector.

Interest added half-yearly to Savings Balances.

Prudent people gradually bulld up savings funds,
and are thus prepared for the opportunities or
necessities of the future.

MONTRLAL,
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LIFE INSURANCE IN FORCE IN
CANADA.

A compilation by the Insurance Department at
Ottawa shows that the total amount of life insurance

in force in Canada, company and fraternal, at |

December 3rst, 1916, was $1,861,958,085. Taking
the population of Canada as 8,000,000, this aggre
gate represents insurance of $233 per capita. Of
the total amount, fully 75 per cent. or $1,435,335,
is carried by companies (equal to $179 per capita)
and slightly less than 25 per cent., $426,744,750, by
fraternals. With regard to these figures, it should

admittedly in an unsound condition, and sooner
or later their position will have to be re-adjusted
through the scaling-down of liabilities, or the
enlargement of contributions—probably both pro
cesses simultaneously. The Insurance Department,
also, does not take into account the insurances
held by residents of Canada, formerly resident
in the United States and Great Britain, in
companies of those countries not operating in

Canada. It is evident that, particularly in the |
case of the United Kingdom, substantial sums |
are remitted annually by residents of Canada to |

keep in force insurances taken out prior to re
sidence here. Individually, these insurances may
not be for large amounts, but their number
would undoubtedly make up an aggregate of very
respectable dimensions, as an addition to the
amount of life insurance held in Canada.

A MiLLioN WEEKLY IN PREMIUMS.

{ e i

shoulders rests the responsibility of producing those
results which in their total give us the right to call
ourselves a nation? The Minister of Finance has

| said that it costs $1,000 to equip and maintain cach

man in the firing line for one year. Surely every
man left at home is worth to his dependents the
sum which Canada is paying to have him and them
protected. This would suggest the insuring of
this great human asset for the enormous sum of

three thousand millions of dollars It is obvious

» | that our people are seriously under-insured, a matter

of import to all of us, since the lack of such protec

| tion as the insurance compamies afford tends to
be remembered that a number of the fraternals arc

increase the possibility of our citizens becoming a
charge upon the State.”

The totals of sound Canadian insurance in force
are a long way vet from the minimum aptly
suggested by Mr. Cox. The life insurance man
has an enormous field before him.

MEMBERS OF THE O.F.U.A. MEET FINANCE
MINISTER.
On the 27th ult., a delegation from the C.F.U.A.
headed by Mr. P. M. Wickham, vice chairman of
the Association, visited Ottawa to meet the Minister

| of Finance in connection with the forthcoming War

Loan. The Association generously and patriotically
offered its services to the full extent to which they
may be availed of for the purpose of promoting the
success of the issue. The Minister expressed him-

| self as greatly pleased with the interview.

To keep in force their life insurance, Canadians |
during 1916 paid over a million dollars a week, in |
all, an amount of $55,336,006. In other words, |

last year in Canada, $6.90 for the year, or about
13.3 cents a week was contributed per head of
the population for life insurance,

If some of the |

fraternals charged proper rates, instead of inadequate |

ones, the amount would be even larger. Claims p uid
by the companies and fraternals last year were
the rate of practically half a million dollars a week
their total reaching $25,459,612.

In this connection, remarks by Mr. H. k Ln
president of the Canada Life, are apropos:—'‘ From
the last available census returns, it would seem
there are in Canada not less than three million
insurable men and women—mostly men. What is
the value of these productive lives, now bearing the
burden of our mnational growth, the earning power
of the millions whom they support, upon whose

|
. |
|

THE NEW INSURANCE ACT NOW IN FORCE.

It was stated in error in Turg CuronicLE'S last
issue that the Insurance Act, 1917, comes into
force January 1st, 1918. In fact, the Act is now
law, having come into force on September 2o0th,
when it was assented to.

Captain J. C. Wickham, M.D. (third son
of Mr. P. M. Wickham, Canadian manager of the
Yorkshire Insurance Co.), has recently been appoint-
ed in charge of a new ward in the Hospital at
Shorncliffe, England. Captain Wickham joined
No. 3 McGill General Hospital Corps under Colonel
Birkett over two years ago and spent some time in
France before his present appointment.

* * *

Mr. R. MacD. Paterson, manager, Phoenix of
England, left for the Coast a few days ago on a
business trip for his Company.

LLOYDS BANK LIMITED, 1, comsaso st tonvon, ec. s

HEAD OFFICE

RESERVE FUND
DEPOSITS,
ADVANCES, &c.

CAPITAL SUBSCRIBED - 0156 521,000
CAPITAL PAID UP - -

($5 == £1.)

25,043,360
18,000,000
705,268,005
337,869,515

(Jun. 1917)

THIS BANK HAS NEARLY 900 OFFICE§ IN ENGLAND & WALES.
Colonial & Forsign Department : 17, CORNHILL, LONDON, E.C. 3. London Agency of the lmperial Bask of Canads,
The Agency of Foreign and Colonial Banks is undertaken.

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED, '

with Officss st PARIS, BIARRITZ IOIMAUI. HAVRE and Nlﬂ
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The Trust and Loan Co. s Royal Trust Co.

EXECUTORS AND TRUSTEES

OF" SRRADR Capital Frllly‘hhi - - s{.ooo.goog
Capitel Subscribed, . . ‘l‘.m,m.“ Reserve Fun - - - ,000,
“ BOARD OF DIRECTORS:
Paid-up Caphal. 2,920,000.00 Sin Vincent Munsorra, Banr., President.
fim H. MONTAGU ALLAN, 0.V.0., Vice-President.

Reserve Fands 2,783,996.38

TAT R. B. / nouve C. R Hosums
MONEY TO LOAN ON REAL BS B E './Bnm. K.C g
D. BrarrmwaTa McLuxnan, D.8.0.

J. OmampERLIN Wisuian McMasTss
‘HA R. Daunsonno Mason Henssnr Movson, M.C.

30 St. James Street, Montreal.

e 1a Cuantes Gonoon K.C.B.E. Lorp Suavouwssey, K.C.V.0.
Hown. Sin Louss Gouww, Sun Frepericx
K.OM.G. Wirtiams-TavLon.

A. E, Hour, ManaoER
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St., MONTREAL.

, Edmonten, Halifax, O Quebee, Ry
BRANCHES : S Totn. 1B Sx Johe's. NAd., Toremsa, Vanscrer,
Vieroria, Winnipes.

PRUDENTIAL TRUST COMPANY

Safely

Trustes for Bondholders

WEAD OFFIGE Transfer Agent & Ragletear

epesit Veult

9 ST, JONN|fmsiie Gt St

Liquidater Veardlan Terms exoeptionally
Trastee

woderate.
‘T.“' Real Estate and Insarunes Neparimests
Insurance of every kind placed orrespondence
‘0.‘.“[. at lowest possible rates Invited.

WESTERN

Assurance Company
Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over $5,000,000.00

B. HAL. BROW ¥, President and Gen. Manager

LIVING UNDER
the SHADOW of WAR

In these dark and uncertain days, only the very best

jﬂ.mm’:h'.::- i.u osso :ﬂu ‘h‘-‘:::l;
. I ) ar,
i e, e e e ) MBS yu ko espunintion o Gun
t secu
Thooy Bow poafor aafe ctmants yield dors pany . . « over $66,000,000
interest to questionable ones with high rates. Be- b
S adien los are often per-
DIRECTORS

plexed as to how to invest t ir moneys safely and
profitably but the o “‘l

icy, payable in hiy & ! L ughout
ife, and for twenty years certain, solves the problem
completely. It unnh:’t- an sutomatic safe in-

W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

vestment and is s
SIR JOHN AIRD Z. A. LASH, K.C, LLD.
ROBT. BICKERDIKE, MP.  GEO. A. MORROW
The Mutual Life Assurance Co. of Canada ALFRED COOPER Lt COL. The HON. FREDERIC
WATERLOO, ONTARIO. H. C. cOX NICHOLLS
E. P. CLEMENT, K.O GEORGE WEGENAST, D. B. HANNA BRIG-GENERAL SIR HENRY
President. Managing Director. E. HAY PELLATT, C.V.0.
JOHN HOSKIN, K.C, LLD.  E. A. ROBERT
+ E. R. WOOD
THE LIFE AGENTS' MANUAL HEAD OFFICE - TORONTO

Published by The Chrenicle, Montreal

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 181))
Paid-up Capital - - . - - - - « $18,526,600.00
Reserve Fund . - . - - - - - 13,626,000.00
Reserve Liability of Proprietors -

Aggregate Assets yoth September, 1916
J. RUSSELL FRENCH, General Man

' Mead Otrios: Agents: Bank of Montreal London 3
GEORGE STREET, SYDNEY. Royal Sont et Conads 29, THREADNEEDLE STREET, E.C.

338 BRANCHES and AGENCIES in the Australian States, New Zealand, Nli. -Plpl.ll (New Guinea), and Logdon.
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.
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CONSTRUCTION ANN THE FIRE LOSS.

That the character of building construction is
one of the main factors of the ieavy per capite
fire loss on tiis continent in comparison with the
fire loss of Europe is well known. In Canada some
headway is gradually being made in the improve-
ment of construction, as is shown by “he fact that
the average rate of premium charged by the Domi-
nion-licensed fire companies last year per cent. of
risks taken was r.09 compared with 1.35 per cent.
so recently as 1911, a reduction of 0.26 per cent. in
five years. All of this reduction is not a result, of
course, of improvements in construction; protective
developments have a good deal to do with it and
there are other minor causes. But in any case this
improvement in construction merely touches the
fringe of the construction problem, since it is stated
by the Commission of Conservation that of approxim-
ately 2,000,000 buildings in Canada, less than one-
tenth of one per cent. have been buil* with proper
consideration of safety from fire. In the cities and
towns from which statistics are available, almost
70 per cent. of the construction is frame. The vast
majority of brick buildings are structurally defective
and inadequately protected, and only one in every
1,200 is even nominally fire-proof.

With such conditions, it is obviously not sufficient
to see that new buildings are of proper construction;
the correction of the worst faults in existing build-
ings so that they may less easily fall a prey to the
flames is essential. Im many cases, no doubt,
defective building codes are resporsible for the
present; condition of aff-ire, but in others probably,
lax administration of a perfectly good building code
is the crucial fault. Fire insurance agents who find
their local public or public authorities inclined to
grumble at rates should point out that the matter is
entirely in the hands of the public and public au-
thorities. If hazardous construction is lessened, the
rates will decrease, as they have decreased in the past.

=
CO-OPERATIVE ADVERTISING BY FIRE
UNDERW RITERS,

The Chicago Board of Underwriters ir carrying
out an extensive advertising campaign, at a cost of
about $18,000, the general purpose of which is to
call the attention of property owners to the notable
increase in values of buildings and stocks, resulting
from war conditions, and the importance of covering
these enlarged values with insurance.

It also serves to get the business of fire insurance
in general, and the work of the Chicago Board of
Underwriters in particular, before the public in an
impressive and helpful way, by pointing out the
important services freely rendered the property
owners by the Board, and its efficient assistance
in reducirg the fire waste, and thus lowering the
cost of insurance,

The campaign covers eight weeks, both the
English papers and the foreign language papers
beine used. The fact is emphasised that the
benefits to be derived from ti.s campaign depend
upon the energy with which the widespread publicity
and the interest aroused by it, are followed up by
agents, brokers and solicitors.

Canadian bank clearings for the month of Septem-
ber were $918,341,747, against $812,329,204 for the
corresponding month a year ago, and the highest
figure ever reported for any September.

WHAT IS A VACANT BUILDING ?

A judgment of interest to fire underwriters was
recently given by the Supreme Court of Alberta in
the case of Moran vs. North Empire Fire Insurance
Comipany. It appears from a report of the case in
Canadian Finance, that the policy in question
contained the following provision:—" This policy
will not cover vacant or unoccupied buildings
(unless insured as such) and if the premises insured
shall become vacant or remain unoccupied for
more than ten days this policy shall cease and be
void unless the company shall by endorsement on
the policy allow the insurance to be continued.”

The insured building was damaged by fire in
August and the adjuster told the insured that he
did not like to leave the building alone. The
assured suia that he was living in a small shack
at the back of the damaged building, but that he
would sleep in one of the rooms of the house, and
the adjuster assented to this, saying that the two
buildings were so close together that they would
be practically occupied. The assured continued to
sleep in the Youse until October, when a bad storm
came on and the house leaked so badly and was so
cold that the assured left it and slept in the shack
without notifying the insurance company. Then
in November the building was totally destroyed by
fire and the company refused to pay on the ground
that the building was a ‘' vacant or unoccupied” one
within the maning of the above clause in the policy.

The Court decided against the Company on the
ground that what was meant by the clause was a
vacancy or desertion of the building in its ordinary
undestroyed condition.

ESTABLISHED 1873.

Standard Bank

of CANADA

QUARTERLY DIVIDEND NOTICE No. 108

NOTICE is hereby given that a
Dividend at the rate of THIRTEEN
PER CENT. PER ANNUM upon
the Capital Stock of this Bank has
this day been declared for the quarter
ending October 31st, 1917, and that the
same will be payable at the Head
Office in this City, and at its branches
on aud after Thursday, the 1st day of
November, 1917, to Shareholders of
the 2oth October, 1917.

By Order of the Board,

C. H. EASSON
General Aanager.

Toronto, Seplember 21st, 1917,
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| Head Office : Cor. Dorchester Street West and Union Avenue.
1 MONTREAL
DIRECTORS
CANADA BRANCH HEAD OFFICE, MONTREAL ardner Thompson, M.l and Managing Direclor.
PIRECTORS Llwll Laing, Vice-Prestdent and Secretary,
M. Chevalier, Esq Sir Alexandre Lacoste gq %’l"""';' Ew A G. DC\;\J ER.,I ﬁlohr;‘smo EEIQ
William Molson Macpherson, Esq. ___* Sir Frederick Williams- Taylor, LL.D. ir .Rl.:m: Eu':‘m o Fr-d'-"mh ‘\,Nw«ﬂun: m::'n A e
Lewis Laing, Assistant Manager.
J. D. Simpson, Assistant Secrelery.

Gardoer Tt Merager
J. Gurdner Thompao. o pson, Deputy Auistant Manager.

FIDELITY rire UNDERWRITERS

OF NEW YORK
Policies assumed half by the Fidelity-Phenix Fire Insurance Company
and half by the Conti I 1 e Comp
Combined Assets $53,438,836 Policyholders’ Surplus $31,924,000

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:
17 ST, JOHMN STREET, MONTREAL

W. E. BALDWIN, Manager, JOS. ROWAT, Asst. Manager

the Northern Assurance Co. Limited

of England.

ACCUMULATED FUNDS, 1916 $39,935,000.00
Including Pald up Capital Amount $1,460,000.00

Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL.
G. E. MOBERLY, Manager.

BRITISH COLONIAL "fodiiie"

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

b e

EE——

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.

AGENTS INSURANCE BROKERS
ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
MONTREAL, P.G.

ST. PAUL FIRE & MARINE INS, CO.
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.

Fireg AT ToORONTO, ONT.

By the fire which occurred on September 27th,
in the Hydro-Electric Building, Toronto, the follow-
ing companies are interested :—

On Building.—Liverpool & London & Globe,
$12,000.

Improvements to Building. —London & Lancashire,
$15,000; Glens Falls, $5,000; Ocean, $5,000; total
$25,000.

Stock and Fixtures.—Insurance Company of North
America, $5,000; Norwich Union, $5,000; West-
chester, $5,000; Brit. & Can. Under., $2,500; Prov.-
Washington, $3,000; North West, $7,000; total
$27,500.

Loss total.

FIRE AT ST. ANNE DE BELLEVUE, P.Q.

On September 27th a fire broke out in the farm
buildings owned by Mr. James Morgan at St,
Anne de Bellevue, P.Q., caused by an explosion of
gasoline. The following companies are interested :—
German-American, $10,000; Scottish Union &
National, $10,000; Rochester-German, $5,000; York-
shire, $10,000; total $35,000. Loss about $15,000.

Firg AT NorTH BAY, ONT.

By the fire which occurred on September 23rd
on the premises of Stoddard Bros., North Bay,
the following companies are interested : Liverpool
& London & Globe, $2,500; Guardian, $1,500;
Nova Scotii, $2,500; St. Lawrence, $2,000; Com-
mercial Union, $1,500; Yorkshire, $1,000; Phenix
of Tuaris, $1,000; Royal, $3,000; total $15,000.
Loss total.

St. TroMAs, ONT.—W. H. King's livery barns
destroyed with 15 horses and other contents, Ucto-
ber 1. A. W. Pierce’s feed warehouse adjoining
also destroyed. Loss to Pierce $25,000, and to
King $10,000.

QuamisaaT Lakg, B.C.—House occupied by
H. Blackwood-Wileman, and owned by Dr. Guy
Mellin destroyed, September 27, with valuable
collection of antiquities.

BrockviLLE, ONT.—]. B. Fitzpatrick's boat-
house and adjoining buildings containing five
launches, destroyed October 1. Loss $10,000.

Eimira, ONT.—Elmira Shoe Company’s finishing
department damaged, September 26. Estimated
loss $3,000; insured. Origin, defective wiring.

BELLEVILLE, ONT.—Alexandra Hotel and J. E.
Clarke's house adjoining damaged, October 9.
Loss $20,000, partly covered by insurance.

Quesrc.—Building in Bridge street, occupied on
ground floor by Odilon Godbout, damaged October
4. Loss $4,000.

KENTVILLE, N.S.—Arena skating rink destroyed,
September 27. Loss $10,000 with $5,000 insurance.

MoNTREAL.—Forge of Maisonneuve quarry, 2855
Rosemont Boulevard destroyed, September 25.

FERGUS, ONT. Monkland mills, owned by James
Wilson & Son destroyed, September 30.

McGRrEGOR, ONT.—Parish Hall destroyed, Sep-
tember 29. Supposed origin, incendiary.

ELciN, MAN.—Offices in business section destroy-
ed, September 24. Loss $15,000.

Dunpas, Ont.—Col. A. C. Gwyn's residence
destroyed, October 1.

INCOME TAX AND LIFE POLIOCY PROCEEDS.

Certain amendments made by the Senate to the
income tax bill and adopted by the Commons are
of interest in comnection with life insurance. As
the Bill left the House of Commons “income"’
meant the annual profit or gain or gratuity derived
as stated in the Act, with certain exemptions,
among others the following: “(a) the value of
property acquired by gift, bequest, devise or de-
scent; (b) the proceeds of life insurance policies
paid upon the death of the person insured, or pay-
ments made or credited to the insured on life insur-
ance endowment or annuity contracts upon the
maturity of the term mentioned in the contract
or upon the surrender of the contract.” Instead
of these words the Senate substituted the following:
“Including the income from but not the value of
property acquired by gift, bequest, devise, or
descent; and including the income from but not the
proceeds of life insurance policies paid upon the
death of the person insured or payments made or
credited to the insured on life insurance endowment
or annuity contracts upon the maturity of the term
mentioned in the contract or upon the surrender
of the contract.” In section 3 of the Bill instead
of the words, ‘‘annual profit or gain” the Senate
inserted the word “net” before the word “profit,”’
so that for the purposes of the Act, “income’’ means
the *‘ annual net profit or gain or gratuity.” In arriv-
ing at this, however, personal and living expenses
are not to be taken into consideration.

STANDARD CONDITIONS IN ACCIDENT AND
SICKNESS POLICIES.

Section 134 of the new Insurance Act requires all
companies trangacting personal aceident and sick-
ness insurance under Dominion license to include
in policies issued on and after the 1st of January,
1918, the provisions specified in the section.

It also provides that copies of all such policies
and of the company's classification of risks and
established premium rates applicable to such poli-
cies shall be filed with the Department at Ottawa
before the policies are delivered.

The Department is therefore requesting all com-
panies affected by this section to file copies of their
policy forms revised to comply with the provisions
of the section, and copies of their classification of
risks and established premium rates, before 1st
January next.

THE BLUE GOOSE,

A directory of members of the Ancient and Honor-
able Order of the Blue Goose has been issued,
giving the membership by ponds, and also by com-
pany organizations, underwriters’' associations and
insurance publications. The total membership is
approximately 2,100. During the present adminis-
tration some 400 new members have joined the
Order, and during the same period there have been
no resignations of members for personal reasons
or dissatisfaction. The Order is now represented
by twenty-three ponds in the United States and the
Canadian provinces, and was never in a more healthy
and flourishing condition.

Practically every man of average character,
intelligence and industry can pay for $75,000 of
insurance a year under favorable conditions. But
it appears only one agent in ten does Forbes
Lindsay.
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Company In the world

(As at S1st December 1916)

THE CHRONICLE

Capital Fully Subscribed . $14,750,000

Capital Paid Up . . . . 1,475,000
Life Fund, and Special Trust

L R B S 76,591,535

Total Annual Income exceeds 51000(1)0

” Total Funds exceed 151,500,000

Total Fire Losses Paid 193,774,045
Deposit with Dominion Govern-

ment . R . . ‘245467

J. McGREGOR, Manager.

Applications for Agencies Solicited in Unrepresented Districts.
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, Montreal.

W. 8. JOPLING. Assistant Manager.

MonTREAL, OCTOBER 12, 1917

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 51st December 1916)

Capital Fully Paid $1,000,000
Fire Premiums 1916, Net $2,566,130

lnterut, th . e . 144.290

Total Income $2 7‘0.420
Fusds « o « o o $5,248,690
e

Deposit with Dominion Gov'nt $276,900
N.B.—In addition to the above there is the further

g tee of the C cial Union Assurance
Company Limited, whose Funds exceed
$I5I,505,000 G e TR e i el s e

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1508

Capital Stock Subsoribed Caphtal Steck Pald wp

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY
Under the sontrol of the North Beitish & Mercantile
Insurance Company
Rawoart Daviosow, President
0. A. Rionanoson, Vice President and Secrelary
DIRECTORS
8. E. Rionanos W. A T. Bwearuan N. T. Hrany

Head Office ~ WINNIPEG, MAN.

Agents Required at Unrepresented Points

ESTABLISHED 1809
Total Funds Exoeed Canadian Investments Over e

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRRCTORS
W, McMasTeR Esq. G. N, Moncer, Esg.
E. L. Prass, Eoq.

Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.
HENRY N. BOYD, Manager, Life Dept.

SUN "orrice -

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
"()FFlCE IN THE WORLD.

Canadlan Branch:

15 Wellington Street East, Toronto, Ont.

LYMAN ROOT,
v Manager

Union Assurance Society Ltd.

OF LONDON, ENGLAND.,
|Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
T. L ACORRISEY, Resident M anager.

NORTH WEST BRANCH, WINNIPEG
THOS. BRUCE, Branch Manager.

Agencies throughout the Dominion

EXCELSIOR

INSURANCE LIFE COMPANY

A Strong Canadian Company
VICTOR ARCHAMBAULT, Prosincial Manager.

Montreal Trust Building, 11 Place d'Armes, Montreal
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THE INSURANCE ACT, 1917.

The Insurance Act, 1917, is now law, and the
Act of 1910 has been repealed. The leading features
of the new legislation have been noted in Tur
CHRONICLE as the legislation has passed through
its various stages, and for convenience of reference,
we now place in one summary, based upon a memo-
randum issued by the Superintendent of Insurance,
the material changes which have been made in the
old law. The new Act, it should be noted, does not
apply to provincially incorporated companies, except
those which voluntarily obtain a Dominion license.
But a Dominion license, and compliance with the
provisions of the new Act, are mandatory upon all
British and foreign companies carrying on business
in Canada, even if in only one province.

Section 2.—The definitions of “company’’ and
“(Canadian company’’ have been re-drafted to
exclude the pmvincially~incurp(1ratcd company. The
definitions of ‘*provincial company,” ‘‘ British com-
pany,” and ‘‘foreign company '’ respectively are
new.

The definition of ‘‘explosion insurance” is en-
larged to include bombardment and war risk insur
ance.

Section 4—Sub-sections (1) and (2) state explic
itly the competency of the Minister of Finance to
issue licenses and the effect of the authority of
licenses so issued. These are new. Sub-section
(3) specifically authorises the issue of licenses to
inter-insurance associations.

Section 7—A new sub-section (3) says: “The
validity of any license purported to be issued by
the Minister under this Act shall not be called in
question on behalf or at the instance of any person
other than the Minister.”

Section 8.—Sub-section (1) has been amended to
permit of the payment of total and permanent dis-
ability benefits under life insurance policies without
reducing the amount which may be paid as main
benefits.

Sub-sections (2) and (3) give a new classification
of the varieties of insurance for which licenses may
be granted.

To MgeT SpEcIAL CASES.

Sections 9 and 1o.—These sections are amended
by leaving to the discretion of the Treasury Board
the conditions under which companies with wide
charter powers may be deemed eligible for licenses
under the Act.

A proviso has been added to section 9 dealing
with the case of companies already transacting
business in Canada but not able to comply im-
mediately with the provisions of the section.

Sections 11 and 12.—These sections replace
section 4 of the old Act and prohibit Canadian,
British and foreign companies from transacting
insurance business in Canada without a license
from the Minister.

Section 13.—This section has been amended to
permit of a contract of automobile insurance being
combined in one policy with a contract of fire,
explosion and inland transportation insurance.

Section 36.—This is a new section requiring the
amount of paid-up capital to accompany any pub-

lished statement of authorised or subscribed capital,

or paid-up capital, to mention specifically the latter
as included.

Section 41.—Subsections (4) and (s), providing
for the issue of a conditional license requiring a
company to make arrangements for re-insurance of
its business and providing for re-insurance by the
Department if the company fails to do so, are new,

Section 42.—This section, providing for the re-
insurance of insolvent companies and giving the
policyholders a preference on the assets of the
company, is new.

Section 53 (52 in the old Act). Subsection (3),
requiring that the permission of the Minister shall
be obtained before any Canadian life company
enters into an agreement for amalgamation with,
or reinsurance by, another company, is new.

SALARY AGREEMENTS.

Section 57 (56 in the old Act). This section,
limiting salary agreements of Canadian life com-
panies to five years, has been extended to apply to
directors and agents as well as to officers or trustees.
("T'his restriction does not apply to agreements with
agents in respect of insurance secured or to be
secured within certain limits.)

Subsection (2), providing for the termination of
agreements on insolvency or reinsurance of a com-
pany, is new.

Section 59 (58 in the old Act). Subsections (2)
and (3), requiring provincial companies obtaining
a license under the Act to dispose of unauthorized
securities within five years, are new.

Section 60 (59 in the old Act).—Paragraph (a) of
subsection (1) has been amended to permit of
investment by life companies in debentures of
Rural Telephone Companies.

Sub-paragraph (ii) of paragraph (b), respecting
the investment in unsecured debentures, has been
amended to provide that the company issuing the
same must have paid regular dividends on its pre-
ferred or common stocks for at least five years
immediately preceding the date of investment.

Section 64 (63 in the old Act).- The proviso to
subsection (1) is mew, prohibiting the investment
by Canadian fire and casualty insurance companies
in the shares of any other company transacting the
same class of business.

Subsection (3) providing for the maintenance in
Canada of assets at least equal to the liabilities in
Canada, is new.

Section 66 (65 in the old Act).—This section re-
quires all investments and deposits to be made in
the name of the company, except insofar as is
necessary to comply with the laws of other countries
respect ng deposits.

The section also prohibits directors and officers
from receiving a commission in respect of any pur-
chase, sale or loan made by the company.

Sections 70, 71, 72 and 73 of the old Act have
been omitted from the new Act and transferred to
the Criminal Code. These are the penalty sections
of the old Act. Amendments to the Criminal
Code also provide penalties for rebating.

UNAUTHORIZED [INVESTMENTS,

Section 73 (77 in the old Act).—Subsection (3)

and any statement of surplus including subscr.bed

(Continued on page 023)
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

:

ONTARIO AND NORTH WEST BRANCH e~ P g o R
14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

PROVINCE OF QUEBEC BRANCH Head Office : TORONTO.

184 St James St., Cor. St. John St., MONTREAL Montreal, 164 St. James Street.  Quebes, B1 Bt. Peter Street

ASSETS EXCEED $2

ESTBD. 1824 YORK' ENGLAND $23,000,000
FIRE.......ooon0000000000 Every description of property insured. Large Limits
LIVE STOCK.......... The Yorkshire is the FIRST COMPANY, licensed by the FEDERAL GOVERN-

MENT, to transact Live Stock Insurance in Canada.

ACCIDENT ........... Persons) Accldent, Employers’, Automobile, Teama, General Liability, and Plate Giass
CANADIAN Hon. C. J. Dohert, Hon. Alphonse Racine, Canadian Manager,
DIRECTORS | G. M. Boswerth, Esq. Alex. L. NacLaurin, Esq. P. M. WICKHAN, Montreal

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

TTHE YORKSHIRE INSURANGE COMPANY, LIWITED |

FOUNDED 1708,

JETHA INSURANCE COMPANY INSURANCE COMPANY OF

NORTH AMERICA

Established in Canada, 1821 4 PRILADELPHIA, PA.

. » APITAL, 000,000.00

Ktna Fire Underwriters Agency sgggws TO POLICY HOLDERS . mso.m 4

OF ETNA INSURANCE CO., HARTFORD, CONN. LOSSES PAID EXCEED . .  185.224309.15
Applications for Agencies Invited ROBERT HAMPSON & SON, LIMITED

J. B. HUGHES, Special Agent, WATERLOO, Ont GENERAL AGENTS FOR CANADA, MUNTREAL

4. R, STEWART, S?aaol‘mt ‘5 Wellington St. East,

INSURANCECO. LIMITED, LONDON, Founded in 1806

A Exceed -~ $48,500,000.00
The Life Agents’ Manual S it
Canadian Head Office: 57 Beaver Hall Hill,

MONTREAL.

I . |
’
"‘li‘.“ b' T‘. d‘"." . n..t".l Agents wanted in unrenresented towns (s Canada.
W.D. AIxEN, Superintendent, J. E. E. DICKSON
Accideni Dept, Canadian Manager,

L R. LONG, Special Agent, P. O, Box MY CALOARV._Ai?.ﬂ. THE LAw u"lo“_ﬁ-o—c—ﬁ-

DISTRICT MANAGER WANTED
for the COUNTY OF ESSEX, ONT.

Liberal Contract and practical assistance furnished. All correspondence strictly confidential.
Address H. A. KENTY, Supwl dent of Agenci

CONTINENTAL LIFE INSURANCE COMPANY - TORONTO, ONT.
" GEORGE B. WOODS, President. CHAS. H. FULLER, Seerstary. i
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PERSONALS.

Mr. T. B. Macaulay, president of the Sun Life
of Canada, has accepted the Dominion chairman-
ship of the National Committee on Food Resources.

* * *

Mr. E. A. MacNutt, treasurer of the Sun Life
of Canada, is chairman of the committee for Quebec
province omside the Island of Montreal, to organise
the campaign for the forthcoming War Loan.

* - *

Dr. John P. Munn, the veteran president of the
United States Life Insurance Company, has lutely
received warm congratulations from his many
friends on the completion of his goth year of associa-
tion with the United States Life.

. * *

Mr. John McDonald, secretary of the National
Trust Company in Montreal since 1913, has been
appointed manager of the Montreal office, in succes-
sion to the late Captain Percival Molson, M.C.
Mr. Wynne Robinson, assistant secretary, has been
appointed secretary.

. * -

The death while on active service is announced
of Lord Robert Mauners, C.M.G., D.S.0., a director
of the Royal Exchange Assurance. Lord Robert,
who was a son of the Duke of Rutland, held the
rank of major in the 6oth Rifles, and had previously
seen service in the South African war.

* * -

Another former member of the Confederation
Life Association's staff, Lieutenant Mutch, has
achieved distinction in the Empire’s service, having
been awarded the Distinguished Service Order.
Lieutenant Mutch, who was one of the first Cana-
dians to enlist with the motor-boat patrol, was
fur some time on a patrol boat in the North Sea,
and has been several times promoted.

- * *

Mr. R. 8. Hudson, Joint General Manager of the
Canada Permanent Mortgage Corporation, has

been appointed Second Vice-President in succession |

to the late Mr. G. W. Monk. Mr. Hudson has
also been appointed Second Vice-President of the

THE INSURANCE ACT, 1917.
(Condinued from p. 921)

providing for the disposal of unauthorized invest-
ments on the demand of the Superintendent of ¢
Insurance, the liabiliiy of the directors for loss
arising out of such realization, and the exoneration
of dissenting directors from the said liability, is
new.

Section 91 (95 in the old Act). Paragraph (g) of
subsection (1) has been amended to require a life
insurance company to return to the policyholder
his policy on which a loan has been obtained after
such policy has been produced for examination and
endorsement.

Sections 105 to 111, both inclusive.—These sec-
tions contain in substance the provisions of sections
111 to 120, both inclusive, and section 122 of the
old Act respecting assessment companies.

Section 125 (135 in the old Act). Subsection (1)
has been amended by requiring a Canadian fire
insurance company to maintain assets to a value
at least fifteen per cent. in excess of its total liabil-
ities, including a reserve of unearned premiums
calculated pro rata for the time unexpired.

The proviso to subsection (3) has been amended
to provide for the withdrawal of the company’s
license if its assets are less than its total liabilities,
including a reserve of unearned premiums calculated
on the said basis.

Section 127 (137 in the old Act). This section
has been amended by penalizing the person who
receives, as well as the person who grants, a rebate
of premium on a fire insurance pc licy.

T S T e

e sa—D s

HA1L INSURANCE.
Section 133.—This section is new. It provides .3
for the maintenance by Canadian companies trans- :
acting hail insurance of a hail insurance surplus
fund, and for the deposit by British and foreign
companies transacting hail insurance in Canada,
of an amount at least equal to fifty per cent. of the
' total net hail premiums received during the preced-
| ing calender year. i
Section 134.—This section, providing as a condi-
tion of the license that personal accident and sick-

Canada Trust Company. The vacancy on the dir-
ectorate of both companies caused by Mr. Monk’s
deatls has been filled by the election of Mr. William
Mulock.

L I *

A banking career already brlliant and of great
promise, has been cut short by the death in aclion
of Lieutenant D. Jellet Barker, formerly assistant
to the general manager of the Bank of Montreal.
Entering the Bank's service in 1896, he rose rapidly,
holding important positions in Mexico, London
(England) and New York. In 1911, he was appointed
accountant of the 'Montreal branch, acting at
times 8s manager, and in 1912 was promoted assist
ant to the general manager. Sir Frederick Williams
Taylor, in speaking of his death, stated that Licuten

ant Barker had a grasp of banking and of business |

generally quite exceptional in a man of his years,
and that there was no limit to the position he might
have obtained in the Bank's service. Lieutenant
Baker enjoyed the high esteem of the business
men with whom he came in contact, and those who
knew him regard it as characteristic that after
going overseas as a captain, he voluntarily reverted
to Jower rank in order to get to the front.

ness insurance policies issued by companies licensed
by the Department shall contain certain standard
provisions, is new.

Sections 177 and 178.—These sections are new
and are designed to secure a more economical
organization of mew insurance companies. Before
the issue of a license to any new company the
Minister must be satisfied that the Company’s
organization expénses are “reasonable.”

Section 182 (188 in the old Act).—The list of §
fraternal societies whose special Acts are exempted
from the repeal has been extended to include those
societies incorporated since the passing of the old
Act.

HEAVY FIRE LOSS.
The losses by fire in the United States and Can-
ada during the month of August, as compiled from

the records of the New York Journal of Commerce, i
aggregated $21,751,100 as compared with $16,143,050 ¢

. in July and $10,745,000 in August lest year. Losses

| for the first eight months of 1917 reach a total of :

| $180,515,875 as compared with $159,535,220 for 3
the same months of 1916, and $111,464,900 in 1915. h
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LAKE OF THE WOODS
MILLING COMPANY, LIMITED

BALANCE SHEET, August 31st, 1917
LIABILITIES

CAPITAL STOCK
Common—Authorized . . v . $2,500,000.00
Less—Unissued ey 400,000.00
Issued $2,100,000.00
Preferred 7% . 1,500,000.00
e 3, 600,000.00
BONDS
Six per cent., maturing 1923 $1,000,000.00
Less, Redeemed in 1912 - ‘ y 100,000.00
— - 900,000.00
ACCRUED INTEREST ON BONDS, three months $ 13,500.00
ACCOUNTS PAYABLE, including provision for War Tax 676,535.67
BILLS PAYABLE P . v 300,000.00
—_— 090,035.67
BOND REDEMPTION ACCOUNT 200,000.00
SURPLUS ACCOUNT
$889,135.77

Balance at 31st August, 1916

Less Appropriation to Bond Redemption Account 200,000.00

$689,135.77

ADD
PROFIT FOR YEAR ENDING 318T AUGUST, 1917, APTER PROVIDING FOR
War Tax $500,747.75
LESS

$ 54,000.00
105,000.00
168,000.00

Interest on Bonds for year
Dividend Preferred Shares for year
Dividend Common Stock for year

Vritten off Property and Goodwill Accounts 100,000.00
427,000.00
2,747.75
831,883.52
$6,521,919.19
INDIRECT LIABILITY
a) On Customers' Paper under Discount $441,120.38
b) Guarantee Special Loan of Keewatin Flour Mills Co., Ltd 400,000.00

$841,120.38

ASSETS

PROPERTY
Real Estate, Buildings, Machinery, as « o8t August, 1917 $3,068,702.42
LESS
Written off —Depreciation 50,000.00
— — $3,018,702.42
STOCKS
Keewatin Flour Mills Co., Ltd. Capital Stock $200,000.00
Sunset Manufacturing Co., Ltd Capital Stock 50,000.00
Medicine Hat Milling Co., Ltd. Capital Stock 50,000.00
— - 300,000.00
LOANS
Advances to Keewatin Flour Mills Co., Ltd 181,061.45
Goodwill, Trade Marks, ete $600,000.00
Less, Written off - 50,000.00
— 550,000.00
SranLe & Warenovse EquipMenT, OFFICE FurNIiTURg & SPARE MACHINERY 2 62,736.25
Wuear, Frour, Bags, Barrers, MiLL SUPPLIES, a8 per inventories, less Reserve 1,371,728.00
Orex Accounts RECEIVABLE, after providing for Bad and Doubtful Debts 1,012,764.01

24,927.06
— —  2,472,155.32
$6,621,919.19
P S

Casut o8 HAND AND IN BaNks

MoNTREAL, September 26th, 1917 | e
We have examined and audited the Books and Accounts of the Lake of the Woods Milling Company, Limited,

at Winnipeg, Portage-la-Prairie, Keewatin and Montreal, for the year ending 31st August, 1917. The Inventories
of the various Stocks and Equipment have been certified by officials of the Company.
We certify that the foregoing Balance Sheet exhibits & true and correct view of the state of the Company’s

affairs as shown by the Books
RIDDELL, STEAD, GRAHAM & HUTCHISON, C.A.,

Auditors.
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POINTS ABOUT INSURANCE JOUR-
NALISM.

A veteran insurance journalist, Mr. Garrett
Brown, of the Insurance Leader, contributed to the
recent jubilee number of the Western Insurance

|
|

Review, an article dealing with insurance journalism |

from the journalist's point of view. Mr. Brown
deftly *‘ touches the spot "' on several matters of
common interest to insurance officials and jour
nalists, and the following is reproduced without
apology to our readers for a little modest trumpet-
blowing:—

“Latterly the question of circulation has played
a part in insurance journalism to the extent of
exciting a lot of people, but we don’t believe propor-
tionately there is anything like as many papers
circulated now as circulated fifty years ago. Fifty
years ago an alert, quick reader could get through
all insurance journals in a day, to say the most,
while now it would require almost r week to read
the special editions of some pape convention
numbers alone, to say nothing of the  :gular weekly
issues.

“However, the multiplication of insurance papers
has been useful in more ways than ove. They have
created mew positions in insurance offices, one of
which is especially instructive and pleasant. We
refer to that of reading the papers. Men who are
chosen to such places usvally graduate into high
official positions. We have known of instances
where the official reader of insurance papers by
consuming the papers mainly on his own account,
not reporting the digest to his superiors, become the
head of the house. That will hardly happen again
in the future, for insurance managers now keep
tab on readers by a sort of secret service system,
i. ¢., some clerk is appointed to read the reader.

A Toucn Jos.

“Now I don't wish to be understood as feeling
or believing that there ever have been too many
insurance journalists or ever will be too many.
Indeed I think that we need a great many morc
in the present day than we have at our command.
But I believe they should be put at the front in
France. Not to be killed. I don't mean that.
I would want them there because I believe that any
man who can in these times make a living running
an insurance paper is simply unconquerable and
almost invulnerable to bullets or anything else.

‘I shall not praise insurance journalists nor shall
I speak of their power as the moulders of public
opinion. That is so well done by insurance man-
agers at every convention or meeting in the land
that no word from one on the inside is needed.

‘I can remember when there were no life insurance
associations of any kind. When the rule was every
man for himself and the devil take every other onec.
Insurance journalists helped to pull the companies
out of such a slough of despond, but the question
is, did the companies respond? I shall not mention
that feature. Now there are thousands of associa-
tions of one sort and another spotting the country,
and there is brotherly love and peace and happiness
where formerly there was hatred and frequent
fights of a very serious kind.

Tug WiLLING HORSE.

“Insurance journalists cannot claim credit for all
of the progress which insurance has made during
the last fifty years, but if they had their dues they

would get credit for the major part of it. Insurance
papers have without exception vitalized every asso-
ciation of underwriters in this country as could not
have been done in their absence. They have
always, too, been free horses, and like every such
horse, in many cases they have been well-nigh ridden
to death:

“But after all the papers have been upon the
whole pretty liberally dealt with. Be it said to
their eternal credit that they have held the confi-
dence and esteem of the moving and guiding spirits
of the business at all times. Those who have not
appreciated them have cut but little figure in the
play of underwriting. The papers today are of a
high standard upon the whole, and they reflect
great credit upon the insurance business as well as
upon the writers and publishers.

SoMg COMPENSATIONS.

“One feature of insurance jcurnalism which has
ever been a source of pleasure to me, is that which
has brought me in contact with men who have made
insurance the greatest business on earth. That is
literally true, because it has been within the last
thirty-five years that the constructive work in
insurance has been performed. The idea has often
gone abroad that insurance was a business that
might be successfully prosecuted by any good
business man, but as often as that idea has been
acted upon, where actual experience in underwriting
was lacking, just so often has failure been the result.
The big men, the aggressive spirits that have made
insurance what we find it today, were and are of a
type that has no superior in constructive ability."”,

PENNY WISE AND POUND FOOLISH.

The Ontario Fire Marshal is responsible for the
following :—

“One of the very best barns in the eastern part
of the Province, built in 1915, provided with the
most modern ventilating system, was struck by
lightning on August 2oth at about 3.15 in the after-
noon. The barn was totally consumed; its value
as determined by the insurance adjuster was
$15,000.00; the loss was $13,000.00, and the insur-
ance, $10,000.00. The contents, of a value of
approximately $1,500.00, were totally consumed,
but no insurance was carried thereon. This barn,
modern in all its details, had no lightning rod pro-
tection. It is marvellous to think that the owner
of the barn should take care to provide everything
that could possibly be thought of except the light-
ning rods, and for a few dollars the loss sustained
by the country, by the insurance companies and by
himself might have been obviated."

UNION NO. 3.

The Canadian fire insurance field is to have a
third Union operating in it. A Dominion license
to transact fire and automobile insurance has been
granted the Union Insurance Society of Canton
Limited, an old-established British Far Eastern
organisation, dating from 1835. The Company will
also transact marine business. Mr. C. R. Drayton,
of Toronto, is chief agent. This newcomer is re-
quired by the terms of its license to show its
full name in all printed matter, etc, used in
Canada.
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I SAFETY of PRINCIPAL, CERTAINTY of INTEREST

} ) P A writer in one of our financial journals recently said that real estate mortgages combine the two great
essentials of & conservative investment—safety of principal and certainty of interest.
To those who have funds for investment only in small sums this most desirable class of security is not direct-

ly available. They may, however, secure all those advantages by investing in the bonds of this Corporation,

which are based on upwards of twenty- -i‘zh( millions dollars of carefully selected first mortgages on improved
real estate. These bonds may be had in denominations of one hundred dollars. They are a security in which
Executors and Trustees are expressly authorized by law to invest trust funds.

Send for specimen bond, copy of Annual Report and full particulars.

’ CANADA PERMANENT MORTGAGE CORPORATION
i | Paid up Capital and Reserve Fund, ELEVEN MILLION DOLLARS.
Established 1855 Toronto Street, TORONTO.

[ ATLAS
ASSURANCE COMPANY LIMITED

THE MUTUAL LIFE j |, . 0 e s

The Com
OF GEORE 111 and the following figures show

INSURANCE COMPANY e . gl

KING GEORGE IV. § 387,066 $ 800,606
OF NEW YORK KING WILLIAM 1V. 667,116 3,038,380
QUEEN VICTORIA 789,866 4,676,410
KING EDWARD VII. 3,500,670 11,185,406
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1916 7,980,686 20,730,010

Representing

You will make money.

The great strength, big dividends In addition the C pasy h__:‘., Lh ,‘.""’.C,;.',’"“
¢ : » |m
and incomparable benefits of the “ oldest o Bl i R .
Agents wanted in unrepresented districts.

Canada:

260 St. James St. MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Company in America” mean certain success

for you.

FOR TERMS TO PRODUCING AGENTS, ADDRESS: A“et..
George T. Dexter $13,790,133.26
Surplus to
2ad VICE PRESIDENT Policyholders:
$6,950,l90.55
34 Nassau Street New York, N.Y. Canadian Head Ofies:
MONTREAL.
J. W. BINNIE, Manager
oo TRIE i
London Assurance L'UNION
CORPORATION FIRE INSURANCE COMPARY, Li
mited
OF ENGLAND. Established 1828  Head Office PA.RIS. France.
INCORPORATED BY ROYAL CHARTER A.D. T8 Clpitll '-“, tliuﬁM ‘ ’ m m M
CAPITAL PAID UP $2,241,375 25 p.c paid-'np M OT
TOTAL CASH ASSETS 22,457,415 Fire Reserve Funds . \ 5,539,000.00
i Bead Offioc tor Canndn, -+ MONTREAL [ [ Awoiabis Ralunas o Buetit 111,521.46
ﬂ W. KEANEDY, W, 8. COLLEY. Joint Manarers Net Premiums in 1916 . . 5,650,763

Total Losses paid to 51 Dec., 1916 - 100,942,000.00

Canadian Branch:

The LIFE AGENTS MANUAL } LEWIS BUILDING, 17 ST. JOHN STREET, MONTREAL

THS CHBONICLE » "MONTRRAL Manager for Canada s MAURICE FERRAND.

T ——————
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1S, France.

2,000,000.00
,539,000.00

111,521.46
5,630,576.43

0,942,000.00

MONTREAL
ERRAND.

How best to Serve

Every Canadian can help in
the successful application of
the Military Service Act

HE Military Service Act is the law of the land. It will be enforced sincerely and
with firmness, but fairly. Reinforcements to be raised are limited to 100,000 men,

who are being selected by the count
control does not start until these men are chosen.

The Men Called Can Help

The first call is for men between the ages of 20 and 34 inclusive,
or widowers without children on July 6, 1917 All these men should g
a Medical Board in this district for examination as to physical fitness. If they are not
placed in the Medical Category A., their present obligation ceases. If found physically fit
and placed in Category A., they should, immediately after the issue of the proclamation
calling out the first class, visit the nearest post office and report for service on a printed
form supplied. If reasonable ground claiming exemption exists, an exemption form may be
obtained from the Postmaster, and filled out. The Postmaster will forward this form to
the Registrar appointed for the district, and the man seeking exemption will then be advised
by mail when and where he should appear before an Exemption Board to have his case

taken up.

ry, not by the military authority. Military

who were unmarried
o immediately before

The Employer’s Part

Employers will find it to their advantage to see that all the men in their employ who are
in the first class under the Military Service Act appear as soon as possible before a Medical
Board for examination. Should an employer desire exemption for any one of his men who
is found physically fit, he may seek it on the following grounds:
(1) that the national interest demands that a man be left at his work rather
than placed in military service.
(2) that, instead of doing military service, a man should be used in work for
which he has special qualifications.
(3) that it is expedient in the national interest that instead of being em-
ployed in military service, he should continue to be educated or trained for any
work for which he is then being educated or trained.

Duty of Parent or Near Relative

apply for their exemption on

Parents or near relatives of men in the class called may !
In this as in other cases,

the above grounds or because of some special domestic reasons.
delay is a grave mistake.

Issued by
The Military Service Coancil
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| THE EMPLOYERS Canadian
8- - Government
Liability Assurance Corporation, Limited |  Deposit
of LONDON, England.
e Transacts : $1,342,455.00
, AUTOMOBILE INSURANCE RN
’ 1 covering ACCIDENT, lelT" '~m#&uslw, FIRE, THEFT
% é: 3 mmabl"mba:#‘ 1 IABILITY, PASSENGER and FREIGHT Slﬂ’dl F"’l
}.“ﬂ‘ and FIRE INSURANCE gt in the
s ( Temple Building : TORONTO, ONT. bisaliey of its
) Offioss: | |ewis Building  : MONTREAL, QUE. | o oo
' CHARLES W, L WOODLAND, Ly, | e
JOHN JENKINS, Fire :::." . 1 Uiberality of its loss
APPLICATIONS FOR AGENCIES INVITED | settlements.

THE LAST WORD

IN
ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'S

NEW “GRESHAM MAXIMUM” POLICY

AGENTS WANTED EVERYWHERE

Applications in Ondarte shouid be addrassed to
L. D. JONES, Superintendent of Agents for Ontarie,
412 JARVIS STREET, o TORONTO.

S —
S——————

AUTOMOBILE INSURANCE

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION is what the
public demands.

The “ OCEAN"” can meet these requirements under one contracl.

v ;

“ P - Branch Office, MERCHANTS BANK BUILDING, MONTREAL

’ e . ARTHUR JAMES, H. GORDON WARING,

Superintendent. Inspector, Automoblie Department.
- Canadian Head Office: Ocean Insurance Building, TORONTO.
Pounded 1672 CHARLES W. NEELY, Genersl Manager.
e — —_— —
THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.
TRANSACTS :

The OLDEST and ACCIDENT SICKNESS PLATE GLASS
STRONGEST CANADIAN ¢ BURGLARY AUTOMOBILE INSURANCE
CASUALTY COMPANY GUARANTEE BONDS FIRE INSURANCE

E. ROBERTS, Manager, C. A. WITHERS, General Manager

| 701, LEWIS BUILDING, MONTREAL TORONTO
| : Branches: WINNIPEG  CALGARY  VANCOUVER

MONTREAL, {

e
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WAR CLAIMS OF CANADIAN LIFE COMPANIES
AND FRATERNALS.

, 08
Up to the end of 1916, Canadian life companies Wi
and fraternals, Dominion and provincially licensed, $4,560,038
had incurred $7,139,541 claims arising out of the —
war. Additionally, Canadian companies had in- o ... $6,518,088
curred war claims under policies held by British pac ; ! #
and foreign policyholders to an amount of $524,935. | . In addition to the foregoing, Canadian comipanies
The Insurance Department at Ottawa, in announc- mcu_rfed clglms under policies held by British and
ing these figures, states that returns have been foreign policyholders as follows :—
secured from all companies and societies with the
exception of a few small provincial fraternals, the
returns from which would not materially affect
the figures shown. Information was asked for as
to claims incurred under the following headings:—
(a) Enlisted soldiers killed in action or dying
from wounds.
(b) Enlisted soldiers dying from other cause. BRITISH INSURANCE POLICY.
(¢) Other persons engaged in war service, or
civilians dying as a result of military operations. Although the trend of insurance policy for several
de show the following results:— | years past has been steadily in the direction of
Dominion Provincial consolidation, there have never before been arranged
l',”f,:‘;‘;: 81000 | 56, many fusions within so short a space of time.
1,622 1000 | The amalgamations may be attributed mainly to
the advantages which large offices transacting all
forms of business are considered to have over those
which confine themselves to one or two forms of
insurance. There is further a belief that in the
$1,607,342 $114,746 | keen competition that is expected after the war the
190,684 18,500 | largest offices will be in the best position. It is
Ml.7(£) »"*’ they who, as a rule, can afford to employ the best
$1,939,735 $140,831 brains and are able to work the business most
0 3™ | economically.—London Times.

$17 415

s e

The Cost of Smoking

Do you know that the cost of your
two or three cigars—say a quarter a
day---will maintain about $4,000 of
life assurance for a man between 25
and 30?7

You ean afford to smoke, sure! But you
can also afford an Imperial Life Policy to
provide for your wife and little ones should
death call you suddenly. For particulars
write to

THE IMPERIAL LIFE

Assurance Company of Cana
HEAD OFFICE - TORONTO

i
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833,

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assels over . - $2,750,000.00

Losses paid since organization
over - - $41,000,000.00
DIRECTORS:
W. R. BROCK, President.
W. B. MEIKLE, Vice~President

Sin Joun Aimo | % A. Lasn, K.O, LL.D.
Rosr. Bioxesoixs, M.P | Gmo. A, Mosnow

Montreal | Lr, Cor. Tan Hon. Fazosxio
Avyazp Ooorsn, London, Eng. | Nionoris
H. O. Cox | Bmo. Guy, Sin Haxny Pme
E. Hay | _ wary, O.V.0,
Joux Hosxiw, K.O, LL.D E. A. Roserr, Montreal
D. B. Haxwa E. R. Woop.

E. F. GARROW

W. B. MEIKLE, JOHN SIME
Secretary

Gen. Manager Asst, Gen. Manager

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers' Liability
Automobile, Plate Glass
Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Offioe for Provinee of Quebes, MONTREAL

JOHN MacEWEN, Superintendent for Quebec.

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Strest W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS
PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W, COX,
General Meneger. Secrelary.

THE CHRONICLE
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First British Insurance Company Established In Canada

A.D. 1804

Phenix AssuranceCo. L.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over - -  $84,000,000.00
FIRE LOSSES PAID iy 474,000,000.00

DEPOSITS with Federal Government and
Investments In Canada, for security
of Canadian policyholders only, exceed 3,000,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, i dJoint Managers.

100 St. Francois Xavier St. - Montreal

e
— B

OPPORTUNITIES
in Life Insurance are many.
FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funde $50,000,000
GRESHAM BUILDING - =~ =~ MONTREAL

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REcisTERED
100 William Street, }_lE!l YORK

PROVINCIAL AGENTS.

Murrny, Love, Hasuron Jomuw Wu, Morsow
& Basoo! & Ropant Y. Howrsn

M.
Toronto, Ont. Montreal, Que.
Ostan, Hammown & Nawrow, Wirs & CaLxin
Winnipeg, Man. 8%. John, N.B.
Avvnzp J. Bur & Oo. Avrs & Sons e
Hallfax, N.8. 8t. Johns, Nfid.

T. D. RICHARDSON, Supt. for Canada, TORONTO

I

FOUNDED A.D, 1819

THE GENERAL FIRE INSURANGE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,828,800

THOMAS F. DOBBIN, Menge for Canade.
EDMUND FOSTER, Supwintendent o Agencies,

LEWIS BUILDING, ST. JOHN ST, MONTREAL
Applications forAgencies invited.

The LONDON MUTUAL FIRE

INSURANCE [Eddii #35 COMPANY

Assets - =~ =~ = - $718,608.76
Surplus to Policyholders 380,895.44
Losses Paid, Over - 8,000,000.00

PROVINCE OF QUEBEC BRANCH
W. J. CLEARY, Manager.
17 ST. JOHN STREET, - =« MONTREAL |

MONTR
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PARAGRAPHS.

It is reported that hail insurance claims payable
by the Saskatchewan Municipal Hail Association
this year will total approximately $830,000. Last
vear, claims were over $3,000,000.

* * -

The fraternals have for years cultivated a political
strength that is probably equalled by mno other
combination. Only for that fact, they would long
ince have been compelled to afford their certificate
holders adequate reserve protection in every case
[Veekly Underwriter.

Al - *

Women as life insurance prospects are so rapidly
and certainly coming into evidence that anyone who
fails to realize the fact in its full significance is
missing an opportunity. Great amounts of insur-
ance in future years will be secured among women.

North American Life.

* * *

A good suggestion has recently been advanced in
favor of soliciting men of middle life, say 40-50
vears of age. Such men have become serious; |
they have usually dependents and have not the |
careless belief that all men are mortal but them-
selves.—Mutual Life of Canada.

* * *

The Ontario Fire Marshal reports 852 fires in
the province during the month of July, fires origin- |
ating from lightning accounting for nearly one half
the total. The property loss is reported as $512,391.
For the seven months ending July, number of fires |
in the province was 5,691 and property loss |
$6,449,435.

. L *

It will be news to some folk that out in Saskatche-
wan there is a Mennonite Mutual Hail Insurance
Company. Some of its 1913 and 1914 claims,
amounting to about $3,200, had not been paid at
the end of last year. Neither, on the other hand,
had premium notes, 1909 to 1914, amounting to
$5,5902. Our Mennonite fellow-citizens are evidently

in no great hurry. 1
* * »

To raise funds for the carrying out of its scheme
of Government Rural Credits, the Saskatchewan |
Government is trying to raise a loan within the
province. ‘* Greater Production " 5 per cent.
1o-year bonds will be sold in denominations of
820, $100, $500 and $1,000. The bonds will be
redeemable at par at any time upon three months’ |
notice to the provincial treasurer. |

THE CHRONICLE.
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The Sun Life of Canada announces that new busi
ness for the first nine months of the current year
shows an increase of more than $7,000,000 over the
corresponding period of 1916. The Montreal agency
reports g-months’ paid-for new business as $2,925,465
against $2,588,754 a year ago.

* * -

The contraction of the list of British insurance
companies by amalgamation and absorption has

probably never been more continuous than in the

| present year, and, whereas in former times the arrival

of new concerns, filling the gaps left by the seceders,
fairly maintained the status quo, things have been
yery different since the passing of the Act of 1909,
and especially so since the outbreak of war, which
has brought about conditions quite unattractive
to promoters—with the exception of some believers
in the remunerative nature of marine insurance.
Policyholder.

EQUITABLE
ADVANTAGES

( The holder of an Equitable
agency contract benefits not
only by the impregnable
strength and prestige of the
Society, but also through
being able to offer a variety
of policies that meet with
precision, the requirements of
the insuring public.

Profitable openings at various
points in Canada for men of char-
acter and ability with or without
experience in life insurance.

—

ADDRESS :

THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE U.S.
120 BROADWAY, NEW YORK

410 TONS OF GOLD iicvitoioeks »x
Insurance Company of NORTH AMERICA

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM, WE MAY BE ABLE TO HE LP YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON; LIMITED cenenat acents MONTREAL

e b Y e S e s et
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Whether with the intenti

North

You Look for Security.

on of taking out insurance or associating yourself with

some Company, you look for security.
The latest figures emphasize the unexcelled financial position of this Company.

BUSINESS IN FORCE over $69,600,000
ASSETS - - ® o
NET SURPLUS
These are reasons why the Company is known as

“Solid as the Continent”
NORTH AMERICAN LIFE ASSURANCE COMPANY

HEAD OFFICE

16,400,000
2,600,000

« TORONTO, CAN.

|

RECORDS

4 Results secured during the past year re-affirm the position of the Sun Life of ||

— e ——

Canada as the largest life assurance organizalion of the Dominion. U

4 Fair-dealing and progressive business methods have given it leadership in ||
al New Business, Total Business in Force, Assets, Surplus Earnings, Net ||

Surplus, Total Income, Premium Income and SUN LIFE
{

annu

Payments to Policyholders.

‘UMN’CL?

HeAD OFFICE>MONTREAL

LONDON & LANCASHIRE LIFE

AND GENERAL ASSURANCE ASSOCIATION,
LIMITED
of LONDON, ENGLAND

Esrasuisaep IN Canapa, 1863

ASSETS EXCEED $22,000,000

DIRECTORS FOR CANADA:
A J Dawes, Esq H. B. Mackennn, Ksq
K. F. Hesomn, Esq E. O. Puarr, Esq
Manager for Canada ALEX. BISSETT

BRANCHES THROUGHOUT THE DOMINION

HEAD OFFICE FOR CANADA:
LONDON AND LANCASHIRE LIFE BUILDING,

164 ST. JAMES STREET, MONTREAL, P.Q.

Our New Annuity Rates

are meeting with instant favor. This,
coupled with the Special Plans and Rates
offered Total Abstainers, gives our repre-
sentatives an avenue of approach un-
surpassed.

For men of character and ability, we have some
ery attractive openings.
R. JUNKIN,

MANAGER OF AGENCIES.

THE MANUFACTURERS LIFE
INSURANCE COMPANY
TORONTO - - CANADA

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

KSTABLISHRD 1804

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A.
JAMES H. BREWSTER, Manager

Esinuant & Evans, Resident Agenta Montreal
Msoranp & Sox . . Toronto
Artan Krneaw & McKar, Lro. . Winnipeg

Capital, . - . - - $30,000,000
Total Assets, . - - 79,666,734
Dep eod with Dominion Gov't, 391,883
Invested Assets in Canada, 7,696,338

THE LIFE AGENTS' MANUAL

Pubii-h;d by The Chronicle, Montreal

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Insurance in force in Canada Dec. 31, 1916 $190,951,326
(Ordinary, $91,184,000; [Industrial, $99,767,326)

Paid policybolders in Canada during 1916 $2,684,045.15

Over 960,000 Metropolitan policies held by Canadians.
This company has over 1120 employees in Canada.

For the exclusi tion of its Canadi ”Ikiidhn.i
h:m‘n-d'i;' the Dominion G nt Canadi
Tminnﬁdcndcmwﬂwgqn.m
$23,400,000.

In 1916 the Company increased its holdings in Canadian
securities by $6,300,000.

iou Office | Madison Ave., New York City

MONTREAL,
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DECISION LIES WITH MEDICAL BOARDS.

\ number of doctors throughout the country
have been writing to Ottawa to ask if a certificate
of physical unfitness from a family physician will
he accepted at face value by a Medical Board
instituted under the Military Service Act. The
nswer returned was a prompt negative.

Iixperience has shown that some family physicians
re liable to be placed in an awkward position if
certificates of physical unfitness granted by them
are competent to secure freedom of responsibility
under the Military Service Act for the sons of some
of theit patients. ~Dottors might easily be subjected
to annoyances of a most disagreeable kind 1f the
idea were to spread that any one of them, with a
wave of his pen, might exempt a young man from
military service. Under the scheme by which the
Military Service Act is operated, the authorities
will he guided by the Official Medical Boards.

THE CHARTERED INSTITUTE OF SECRETARIES.

‘I'he examinations for the professional membership
of the Chartered Institute of Secretaries of Joint
Stock Companies and other Public Bodies will be
held at McGill University in December, 1917, and
June, 1918,

Members of the Staffs of Public Companies,
Societies, Institutions or Public Authorities are
cligible for professional membership of this Insti
tute, which was founded in London, 1891. The
examinations, three in number, consist of a prelim
inary examination (educational in character) and
two professional examinations, the intermediate
wnd final, for those seeking election as Associates
and Fellows respectively. The subjects of the pro-
fessional examinations include Accounts and Book
keeping, Procedure at Meetings, Precis Writing,
Correspondence, Economics, Company Law, Mer
cantile Law and Foreign Languages

A Canadian Branch is in process of formation
under an organizing council, the Executive Officers

TRAFFIC RETURNS.

Canapian Pacirie Rarnway.

Year to date 1915 1916 1917

Aug. 31, $57,122,000 $85,927,000 $04,523,000

Week ending 1915 1916 1917
Sept.7, 2,002,000 2,679,000 2,666,000
1 2,214,000 2,728,000 2,691,000
21, 2,408,000 2,779,000 2,964,000
30, 3,371,000 3,660,000 3,631,000
Grann Tronk Rarnwary.

Yoar to date 1915 1916 1917 Increase
Aug. 31, $32,258,573 $38,330,685 $42,524,164 $4,184,579

Week ending 1915 1916 1917
Sept. 7, 1,001,711 1,276,061 1,317,980
14, 1,044,808 1,253,629 1 745
21, 1,051,589 1,310,670
30, 1,416,933 1,796,466
CANADIAN NORTHERN RarmLway

Year to date 1915 1916 1917 Inorease
Aug. 31, $14,335,300 $23,592,500 $20,563,300 $3,270,800
Week ending 1915 1916 1917
Sept. 7, 456,500 708,900 715,800
500,900 668,000 751,300
654,700 726,000 770,200
1,054,900 1,085,000 1,104,400

Incrense
£8,506,000

Decrease
13,000
37,000
185,000
20,000

Inorease
11,919
47,116
25,642

1,828,755 X

Increase
6,900
83,300
44,200
19,400

of which are:— President, Wm. Maclnnes, A.C.LS5.
(Phenix Fire Insurgnce Company of Paris, France),
Montreal: Hon. Secretary, J. W. Benson, A.C.1.C.

(Nova Scotia Steel & Coal Co., Limited), Room 319
Board of Trade Bldg., Montreal; Hon. Asst. Secre
tary, H. J. Williams, A.C.1.S. (Harrisons and Cros
field, Limited.), Coristine Bldg., Montreal.

INSURANCE DEPARTMENT.

OTTAWA, 315t AUGUST, 1917.
OTICE is hereby given that
this day been issued to The Alliance Insurance
Company of Philadelphia, authorizing it to transact in
Canada the business of Fire Insurance on the condition
that in all advertising matter, policies, literature, office
signs, letter heads and publications used in Canada the
Company shall its full “The Alliance
Insurance Company of Philadelphia ™

License No. 427 has

show name

G. D. FINLAYSON,

Superintendent of Insurance

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

MITCHELL, CASGRAIN, McDOUGALL,
CREELMAN, STAIRS & CASGRAIN

Vicror E. Mirengut, K.C A. Cuasg-Casomain, K C

Errow M. McDovoart Jonw J. CrusrMan,

GiLenrT S, STaIRs, Pigreg F. CABoRAIN.
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 87, JAMES STRE'T, MONTREAL.

Bell Telephone Main 8069,

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

Lachine s

From Post OfMee
10 min, service b.40 a.m to 8,00 a.m. 10 min, seryloe § p.m. o 7.10 p.m
20 - » o0 tpm . -~ 7.10 p.m.to 12.00 mid

From Lachine—
20 min. seryice5.30a.m, to 5.50 a.m. |10 min, seryiced p.mtof00p.m
w" o 5850 %00 * |20 ™ " 8.00 ponto 1210a.n
0" v 7.00 {pm Extra Iast oar at 1250 a.m
Sault au Recollet and St. Vincent de Paul:

From St. Dents to St. Vincent de Paul-
15 min service 5.15 a.m.to 8.00 a.m. |30 min. sorvice 8.00 p.m.to 11.30 p.n
N . 800 * 4.00 p.m |Car to Henderson only 12.00 mid
. " 4.00 7.00 p.m.|Car to 8t. Vincent at 1240 a.m
20 ° 7.00 8.00 p.m.|

¥rom St Vincent do Paul to St
18 min. sorvice 5.45 a.m to 830 am
20 8.30 430 pm
15 of 430 p.m 730 pm
20 7.30 8.80 p.m

Denls—

30 min. sorvice 830 p.m. W0
12.00 mid

Car from Henderson to St. Denls
12.20 a.m

Oar from 8t. Vincent to 8t. Denls
1L.10am

Cartierville:
From Snowdon Junction-20 min. service 5.20 a.m. to 5.40 p.m
- " 8.40 p.m. to 12.00mid

20
40

From Oartlerville 5.40 a.m. to 9.00 p.m

9.00 p.m. to 1220 a.m

Mountain @
From Park Avecue and Mount Royai Ave
20 min. service from 5,40 a.m. to 12,
¢¥rom Vietoria Avenue-—
20 min. service from 5.50 a.m. to 12.30a.m
¥rom Vietoria Avenue to Snowdon,
10 minutes service 5.50 a.m. to 8.30 p.m
Bout de I'lle:
From Lasalle and Notre Dame—
80 min. service from 5.00 a.m. to 12,00 midnight

Tetraultville:

From Lasalle and Notre Dame—
15 min. servige 5.00 a.m. to 9.00 a,m 115 min. servics 3.80 p.m.to 7.00 p.m
80 min. service 9.00a.m. to 3.30p.m |30 min. service 7.00 p.m. to 12 mid

Pointe aux Trembles via Notr Dame:
¥rom Notre Dame and 1st Ave Malsonuneuve
15 min service from 5.15 a.m. o 8.50 p.an
20 * “ e 50 p.m. to 12.30 a.m
Extra last car for Bivd, Bernard at 1,30 ».10

20am
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. The Prudential has o lars fores ol Corminion salling “THE OLDEST SCOTTISH FIRE OFFICE"
Gibraltar-like life insurance policies and industriously
aying death claims in afficted homes day after day.
i S dential has throughout the United States and TH B C A LB D 0NIAN
$ Conada Fiftesn Million Policies in Force, equal to nearly
: twice n\: pnr.::.nn.n_ olA\he l\umi‘ni(’-"np:::: indicating the
H .- f " INSURANCE CO. OF EDINBURGH.
: AGENTS WANTED et Sl
L '"‘co'.:':':’::".',t‘.&";’.l'.ii"‘ Head Office for Canada,
: : e g - P DOMINION EXPRESS BUILDING
_‘ State of New Jersey. Mo"t’lea’
.i_ FORREST F. DRYDEN, President JOHN G. BORTHWICK,
: Cenadien A enager
’ Home Office - NEWARK, N. J.

FIRE

BRITISH CROWN ASSURANCE

Corporation, Limited

The Strathcona Fire Insurance
COMPANY
HEAD OFFICE MU.\"I‘RI'.M‘ Of GLASGOW, SCOTLAND

CAPITAL Subscribed . . $300,000
By over 500 Notaries of the Province of Quebec

DEPOSITED with the Provinc ia] Government  $64,000
TOTAL ASSETS, December 3lst, 1916 $342,395

90 ST. JAMES ST - Main 7544

The Kianr How. J. Panxes Ssurn, President.
D. W. Maouexnan, General Manager

Head Office for Canada ; TRADERS BANK BLDG., TORONTO
J. H. Riover, Manager E. 0. G. Jouxson, Asst. Manager.

THE PROVIDENT CTAHﬁADA NATIONAL FIRE
ASSURANCE COMPANY INSURANCE COMPANY

All lines of HEAD OFFICE: WINNIPEG, MAN,
SURPLUS TO POLICYHOLDERS - $1,976,156.08

A Canadian Company Investing Its Funds in Canada

Accident, Sickness,
Liability, Guarantee and Automobile
Insurance.

APPLICATIONS FOR AGENCIES INVITED

160 St. James Street - MONTREAL

Representatives Wanted for Ontario and
Maritime Provinces.

1850 1917
THE

UNITED STATES

LIFE spvien oo ]
INSURANCE COMPANY

In the City of New York
Issued Guaranteed Contracts

An effective laxative

that is gentle acting—
JOHN lr Ml“;\: M. Good men. whether experi smooth anC pleasant
resides enced in life insurance or oot to take, will put you
FINANCE COMMITTEE may make direct contracts with right, and every morn-
Cranmwce H. Kuisny this Company. for a limited ter ing send you to the
Pres. Title Guarantes & Trust Co ritory if desired, and secure for office feeling fine.
themselves, in addition to first
Wiitiam H, Porun year's commission, & renewal SOLD EVERYWIERE
Banker {nterest insuring an income lor | 2
Bowaao Towgsesp the future. Address the Com L
Poss. Tupartere & Traders Nel pany at its Home Office, No. N - e -
B 277 Broadway, New York City ABBEY'S VITA TABLETS
Extreme cases of nervousenss —50 Cents a Box




