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by $172,437 to $71,204,351, at which level they are 
$15,146,865 lower than a year ago.

Call loans outside of Canada were increased 
during August by $26462,512 to $178,610,625. 
This increase, doubtless in anticipation of later 
requirements of crop-moving, was partly at the 
expense of foreign bank balances, which were reduced 
by pract r^lly ten millions during the month to 
$50,058,175. Balances in the United Kingdom were 
considerably increased by about $6,000,000 to

Changes7 in the banks’ security holdings during 
the month were not extensive, an increase of 
$8,397,732 to $142,483,388 in holdings of Dominion 
and provincial securities being partly offset by a 
decrease of $6,212,071 in holdings of British, etc., 
public securities.

Circulation, which reached during August a 
maximum of $162,696,039, stood at the end of the 
month at $156,450,657, an increase of no less than 
$33,794,574 upon the figures of August, 1916. 
This large expansion in circulation is practically 
covered by increase in the Central Gold Reserve, 
which growth for the twelve months, amounts to 
$32,460,000. During August, the Central Gold 
Reserve was expanded by $3,100,000 to $53,320,000, 
apparently by means of transfers from the banks 
own holdings of specie and Dominion notes.

bank deposits and loans.
The outstanding feature of the August bank 

statement is a further rise of $23,149,481 in notice 
deposits, bringing them up to the new high level of 
$952,591,821. This remarkable expansion, following 

larger increase of $28,931,788 in the month 
of July, reflects the great activity in our export 
trade during the summer months, an activity which 
has been made possiblè on its existing scale through 
the granting of credits by the banks to the Canadian 
Government and to the British Government direct, 
and by the Canadian Government to the British 
Government. Largely as a result of these credits, our 
exports of domestic produce totalled in August, 
$146,387,586 against $104,964,270 in August, 1916, 
and in July, $177,366,148 against $96,091,000 in 
July, 1916. The growth in notice deposits for the 
twelve months ending August 31st is no less than 
$145,817,134—only a few millions less than the 
probable amount of the forthcoming long-term war

While the activity in our export trade is doubtless 
the main reason for the notable increase in notice 
deposits now reported, it has been suggested also 
that the large August increase is in part accounted 
for through transfers of funds from current accounts 
to notice deposit accounts by corporations carrying 
exceptionally large cash balances at this time, and 
desiring to obtain upon them the maximum rate of 
interest, pending the funds’ permanent employment. 
This suggestion is borne out by the decrease in 
demand deposits of $10.854,097 to $439,995.159. at 
which figure they are $3,322.016 lower than their 
level of a year ago.

an even

The official statement following the important 
conferences of the last few days at Ottawa indicate 
that the tasks now before the banks are no light 
ones. Two weeks ago, announcement was made 
of the completion of arrangements for bank advances 
of $75,000,000 to finance the bacon and meat 
purchases of the British Government, and of 
temporary advances of $80,000,000 for wheat 
purchases. Since then assurance has been given 
Lord Reading that, within limits imposed by con­
siderations relating to the balance of trade and 
Canada's obligations abroad (which arc paid for by 
the sale of Canadian commodities) the Dominion 
Government and the Canadian banks will take 
their share in the financial operations involved 
in the further purchase of supplies, foodstuffs and 
grain in Canada by the Imperial Government. 
The precise nature of the joint arrangements which 
will be made between the Dominion Government, 
the banks and the Imperial Government will be 
determined at a later date, but, in the meantime, 
the financing of the western wheat crop, the export­
able surplus of which is valued at $350,000,000, 
with all that it means to Canada, seems assured 
of successful consummation.

Following a period of steady contraction since 
April, the banks' commercial loans show a rise of 
$6,868,970 during August to $836,429,670. At the 
end of April, prior to their retrogression, these loans 
stood at $880,523.897. The movement of these 
loans is more or less a seasonal one, summer liquida­
tion due to the export of commodities being followed 
by new advances as the current crops mature. 
New munition contracts may. also have been a 
factor in the development of these loans. As it is, 
they are $96,491,157 higher than at August 31st, 
1916, a figure which affords some indication of the 
enlargement of the banks’ responsibilities in this 
direction through the activity in trade, and the 
rise in the price of commodities. Call loans in 
Canada were further slightly reduced during August
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account, a sum of $200,000 has l>ccn transferred to 
Bond Redemption- Account in view of the maturity 
of $900,000 Lake of the Woods bonds in 1923, the 
surplus being accordingly reduced to $831,884.

The balance sheet naturally compares favorably 
with that of the preceding year. Current liabilities, 
including provision for war tax, are about $16,000 
lower than in 1916 at $990,036 while liquid assets 
are up from $2,204,570 to $2,409,419. ‘he compar­
ative statement of liquid assets for three years is as 
follows :—

Cash...........................
Bills and accounts re-

oeivable..................  !'9i?'Z2o
Wheat, etc., on hand 1,371,(28

Œbe Chronicle
Banking, Insurance and finance

Published Every Friday. 
Arthur H. Rowland, 

Editor.

$57,034

Established 1881. 
K Wilson-Smith, 

Proprietor.
Offict:

406-408 Lake or the Woods Building, 
10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, to

191519181917
* 24,927 $ 80,428 S 127,786

627,093
821,806

848,684
1,280,548cents.

I$2,409,419 $2,204,570 $1,476,684MONTREAL, FRIDAY, OCTOBER 11, 1917.
The reconstructed Medicine Hat plant has been 

running continuously since the beginning of the 
present year, and the old plant at Kcewatin has 
been increased by an additional capacity of about 
1,000 barrels daily. Mr. W W. Hutchison (vice- 
president), stated at the annual meeting that this 
year’s western crops are most satisfactory both in 
qualité md quantity, and a steady run of all mills 
for the p. -sent year is confidently anticipated. While 
the Canadian mills have been shut out from their 
export market and are not permitted to do business 
direct, the Allied Governments have established 
Purchasing Departments, who are now taking the 
surplus products of all mills and buying regular 
established mill brands, for commercial purposes 

In addition to the president (Brigadier General 
F. S. Mcighen) and two directors, who have lieen 

service since the beginning of the war, the 
with the Colours.

LAKE of the woods milling

COMPANY.e.

The statement of the Lake of the Woods Milling 
Company, Limited, for the year ended August 31st, 
iqi7, is an even better one than appears on the 
surface. Profits for the year are reported as 
$569,748 against $525,141 in the preceding year. 
But apparently, on this occasion, they have been 
declared after making provision for war tax, whereas 
last year an amount of $100,000 was taken out of 
profits to provide for two years’ war tax. Further, 
V e is a reduction of $45,000 in bond interest 
Cv .npared with preceding years, through the fact 
that last year the Keewatin company s bonds 
were retired, $350,000 being paid off out of the 
Company’s own resources, and the balance retired 
bv a loan of $400,000, which is guaranteed by the 
Lake of the Woods company and appears in the 
balance sheet as an indirect liability.

Comparative details of the profit and loss accounts 
for the last three years are as follows:—

1917
$509,748 $.525,141 $518,920

54:<XX) 99,000 99.000

$515,748 $426,141 $419,920
105,000 105,000

$410,748 $321,141 $314,920
168,000 168,000 168.000

$242,748 $153.141 $140.920
100,000 100,000

$53,141 $46,920
935,994 889,074

$1,031,884 $989,135 $935,994
200,000 *100,000

1831, 84 $889,135 935,994

ill peril
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Oil
Company has 125 men

NEW DIRECTORS OF THE BANK OF 
MONTREAL.ank Col. Henry Cockshutt, of Brantford, Ont., 

president and managing director of the Cockshutt 
Plow Company, and Mr. J. H. Ashdown, of Winni­
peg. president of the Winnipeg Hardware Company, 
have been elected directors of the Bank of Montreal.

The present appointments, in conjunction with 
the last appointment, that of Mr. Harold Kennedy, 
of Quebec, are particularly interesting as suggesting 
a broadening of the Bank’s policy in regard to 
directors, who, for many years, were chosen from 
among Montreal leaders in business and finance. 
The present move o' appointment of business lead­
ers in various parts of the Dominion will undoubted­
ly appeal as a progressive step in harmony with 
present-day developments in hanking and industry, 

calculated to strengthen yet further the

191.51916
1866 Profit*...........

Bond Interest

0,000 105 000Preferred dividend
h

0,000 Common dividend

100,000Written off
$142,748

889,136FREAL Surplus ............
Previous surplus

and as
Bank of Montreal’s position.

It is notable that both the new directors are 
not only men of large business affairs, but also 
leaders in the public life of their commit"; tes 
Both have filled the office of Mayor and president 
of the Boa.d of Trade in their respective cities. 
Colonel Cockshutt has served a term as president 
of the Canadian Manufacturers’ Association, and 
Mr. Ashdown has been a member of the Greater 
Winnipeg Water Commission, and of the Royal 
Commission on Transportation appointed in 1906. -

Bund Bedvmplion s/e 

lialanee of surplus 
• Provision for two years’ war tax to August 31, 1916. 
After meeting bond interest $54,000, and paying 

the preferred dividend which absorbs $105,000 
balance of $410,748 is left, eoual to 19.5 per cent, 
upon the common stock. This compares with 
$521,141 (15.3 per cent.) in 1915. As usual $100,000 
is devoted in equal amounts to writing down the 
property and goodwill accounts, goodwill thus 
I>eing reduced to $550,000. After payment of the 
8 per cent, dividend upon the common stwk, 
absorbing $168,000, there is a surplus for the year 
of $142,748 against $53>14I- This, with the previ 

y accumulated surplus of $889,136, makes a 
1 surplus of $1,031,884. From this surplus

'ities
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the
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The premiums collected by the British life com­

panies amount to about $160,000,000 per annum 
of which about $20,000,000 per annum are collected 
outside the British Isles,
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DIVIDEND No. 109

NOTICE if hereby given that a dividend 
at the rate of TWELVE PER CENT. (12 
p.c.) per annum upon the paid-up capital 
Stock of this institution has been declared 
for the three months ending 
31st October 1917, and that 
the same will be payable 
at the Head Office and 
Branches on and after Thurs­
day the 1st day of November 
next

The transfer books will be 
closed from the 17th to the 
31st October, 1917, both days 
inclusive.

By order of the Board,
E. HAY,

General Manager.
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COMPARATIVE

ink Month's 
Movvmeiii. 

1916.

Month's
Movement,

1917.
Year's

Movement.Aog! 31, 
1916.

July 31. 
1917.

Aug. 31, 
• 1617.

+S 5,261,149
— 17,406,090 
+ 32,400,060 
+ 3,185,802 
4- 13,137,392

— 1,098,004

— 2,285,200
— 3.841,713
— 16,261,364 
+ 108,902,513

+1 267,274
— 2,661,176
+ 1,850,1**1
— 2,311.281
— 4,788,135

A eerie. -8 1,019,615
- 2,235,447
+ 3,100,000
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+ 769,961

* S5 
20,800,<**! 
13,777.06.5 
55,545,070 
6,849.627

7.933,717
23..582.61*)
00,:t09,539
33,580,875

163,316,333 
66,756,85:1 

263,657,061 
86,+51.216 

171,380.353 
257.731.569

739,938,513

66,556,371 
81*1,494.884 

8,337,992 
1,088,738 

39,882.811 
49,51*1,220 

1,840,895.799

I 72,242,843 
122,743,664 
50,220.1**1 
19,907.148 
67,912,.501 

5,750,023

.5.727,440 
1 ,823.786 
60,031.786 

134.08.5.056

* 71,'221,228 
120,508,217 
53,320.1**1 
16,962.807 
08,682.462 

8,756,628

5,048,517
19.740.887
.50,058,175

142.483.388

176,249,192
.58,763,96.5

377,496.545
71,204,351

178,610.025
•249.814.970

830,429,670

87,082,847
923,612,517

1.607,703
5,011,228

43,940,176
50,725,312

2,096.390,662
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Bank Premises 
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3113,018,937 + 8 16,190
113,022.933 + 16,900

8,428,089 + 06,352
129.824.200l + 933,1681

8111,647.9.59 
113.499,203 

7,777.250) 
161,702.8711

8111.614.149
113,515,103

7,843,1*12
102,6*1,039 +

marketing of the crop, as there will tie no incentive 
to the producer to hold tiack for higher prices. 
There is the expectation that when the regula­
tion governing the present price expires next spring 
it will be renewed for another year, as the price 
in the United States has been fixed for the two years. 
A good deal of grain is going into elevators at the 
present time. To the Toronto banker the most 
interesting industrial development in the \\ est at 
the present time is the new ship building enter­
prises in Vancouver. The industry has achieved a 
surprising degree of efficiency, and steel ships are 
being turned out in seven months, and wooden ships 
in four months. At present there is under way m 
the vicinity of Vancouver a shipbuilding programme 
involving the expenditure of over twenty million 

dollars.

BANKER*' VIEW* OF WESTERN SITUATION.
Two prominent bankers have recently returned 

from extensive tours in the West. Mr. hdson L. 
managing director of the Royal Bank, and 

of the Canadian Bankers' Association,
much

iPUtlAT
Pease,
President
states that the wheat crop is turning out very 
1 tetter than was expected at midsummer, present 
estimates being that the yield will reach 25o.ooo,o(>o 
bushels, with a larger percentage of high-grade 
than ever before produced. At the price fixed by 
the Government, a great addition to tne wealth of 
the country will be made by the marketing of the 
crop. Mr. Pease hopes for a liberal investment ol 
the farming community’s surplus in war loans.

Mr. C. A. Bogert, general manager of the 
Dominion Bank, states that the probable effect of 
the fixed price for gram will be to hasten the
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LIFE INSURANCE IN FORCE IN 

CANADA.
shoulders rests the. responsibility of producing those 
results which in their total give us the right to call 
ourselves a nation ? The Minister of Finance has 
said that it costs $1,000 to equip and maintain each 
man in the firing line for one year. Surely every 
man left at home is worth to his dependents the 
sum which Canada is paying to have him and them 
protected. This would suggest the insuring of 
this great human asset for the enormous sum of 
three thousand millions of dollars 
that our people are seriously under-insured, a matter 
of import to all of us, since the lack of such protec­
tion as the insurance companies afford tends to 
increase the possibility of our citizens becoming a 
charge upon the State.”

The totals of sound Canadian insurance in force 
are a long way yet from the minimum aptly 
suggested by Mr. Cox. The life insurance man 
has an enormous field before him.

A compilation by the Insurance Department at 
Ottawa shows that the total amount of life insurance 
in force in Canada, company and fraternal, at 
December 31st, 1916, was $1,861,958,085. Taking 
the population of Canada as 8,000,000, this aggre­
gate represents insurance of $233 per capita. Of 
the total amount, fully 75 per cent, or $1,435,335, 
is carried by companies (equal to $179 per capita), 
and slightly less than 25 per cent., $426,744,750, by 
fratcrnals. With regard to these figures, it should 
be remembered that a number of the fraternals arc 
admittedly in an unsound condition, and sooner 
or later their position will have to be re-adjusted 
through the scaling-down of liabilities, or the 
enlargement of contributions—probably both pro­
cesses simultaneously. The Insurance Department, 
also, does not take into account the insurances 
held by residents of Canada, formerly resident 
in the United States and Great Britain, in 
companies of those countries not operating in 
Canada. It is evident that, particularly in the 
case of the United Kingdom, substantial sums 
are remitted annually by residents of Canada to 
keep in force insurances taken out prior to re­
sidence here. Individually, these insurances may 
not be for large amounts, but their number 
would undoubtedly make up an aggregate of very 
respectable dimensions, as an addition to the 
amount of life insurance held in Canada.

It is obvious

I
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MEMBERS OF THE C.F.U.A. MEET FINANCE 
MINISTER.

On the 27th ult., a delegation from the C.F.U.A. 
headed by Mr. P. M. Wickham, vice chairman of 
the Association, visited Ottawa to meet the Minister 
of Finance in connection with the forthcoming War 
Loan. The Association generously and patriotically 
offered its services to the full extent to which they 
may be availed of for the purpose of promoting the 
success of the issue. The Minister expressed him­
self as greatly pleased with the interview.

IREB
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A Million Weekly in Premiums.
To keep in force their life insurance, Canadians 

during 1916 paid over a million dollars a week, in 
all, an amount of $55,336,006. In other words, 
last year in Canada, $6.90 for the year, or about 
13.3 cents a week was contributed per head of 
the population for life insurance. If some of the 
fratcrnals charged proper rates, instead of inadequate 
ones, the amount would be even larger. Claims paid 
by the companies and fraternals last year were at 
the rate of practically half a million dollars a week, 
their total reaching $25,459,612.

In this connection, remarks by Mr. H. C. Cox, 
president of the Canada Life, are apropos:—" From 
the last available census returns, it would seem 
there are in Canada not less than three million 
insurable men and women—mostly men. What is 
the value of these productive lives, now bearing the 
burden of our national growth, the earning power 
of the millions whom they support, upon whose

THE NEW INSURANCE ACT NOW IN FORCE

It was stated in error in The Chronicle’s last 
issue that the Insurance Act, 1917, comes into 
force January 1st, 1918. In fact, the Act is now 
law, having come into force on September 20th, 
when it was assented to.

11

A
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Captain J. C. Wickham, M.D. (third 
of Mr. P. M. Wickham, Canadian manager of the 
Yorkshire Insurance Co.), has recently been appoint­
ed in charge of a new ward in the Hospital at 
Shorncliffe, England. Captain Wickham joined 
No. 3 McGill General Hospital Corps under Colonel 
Birkett over two years ago and spent some time in 
France before his present appointment.

• » *
Mr. R. MacD. Paterson, manager, Phoenix of 

England, left for the Coast a few days ago on a 
business trip for his Company.

Mill

I

)00

>00

LLOYDS BANK LIMITED HEAD OFFICE 1

y 71, LOMBARD ST„ LONDON, EC. 3.
—” ($6-El.)
• - «156,521,000
- - 25,043,360
. . 18,000,000 

(Jana, 1917) 705,268,005
337,869,515

CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND - 
DEPOSITS, Ac.
ADVANCES. Ac.

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND A WALES.
CeleMel A Fertile Dr

<5
r.

do.
lane*.

funds, 
:1m or

IT, COWIHILL. LONDON, It X LmJm Ageer, W Be Inpeiel U W Ce—i. 
The Agency of Foreign and Coloninl Banka la undertaken.

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
«Ü OMaa. ad PARIS. BIARRITZ. BORDEAUX, HAVRE mmd NICE.

r*
*ü

96
ÉB

i



i
Bln

Wb
W

: AX' ?:

1ü . ,

i: isKv
V,l'H'fv* »,
L'Ai
is » ,»•■■

4 <•

F
.

/

jfcl
IS®

s

i
•1

!
Jr»>

! -V«T
*

iLili

Mont
MONTREAL, OCTOBRE Î*. 19 «7THE C»*ONICLB

916 No. 36
1

^ Royal Trust Co.
EXECUTORS AND TRUSTEES

$1,000,000
1,000.030

Tha 
one ol 
fire lo 
fire loi 
head, 
ment 
the a\ 
nion-li 
risks 1 
so rec 
five y 
course 
develc 
there 
impro 
fringe 
by the 
ately 
tenth 
consic 
towns 
70 pei 
major 
and ii 
1,300

The Trust and Loan Co.
OF CANADA Capital Felly Raid - 

Reserve read, . $14,000,000.00
*,9*0,000.00
■.yes, eee.se

BOARD 07 DIRECTORS: 

a a , «ana C. R HounIt-fiftss
“..CaleL- Oo»do.,K.C B K. U«» H„»«.jia.!. K.C.V.O
tiYc.s-o.u,w - ,ew.ïr~T.,u,*

omet AND SAFETY DEPOSIT VAULTS I
107 St, jaunes St., MONTREAL.
BRANCHES: T
“ V.W. WM

Capital »ab.ertbad.
Feld-a. Capital, 
■eserv# reed.

MONtr TO LOAM O* RRAL BSTATR

30 St. James Street, Montreal.

A. E. Holt, Mahao.b

PRUDENTIAL TRUST COMPANY
limited

Safety V

via* om«

• ST. JOM 
ST1EET

aowmAi.______________________
B. HAL. BROW Pre.lde.t aad G.a. Maeag.r

Oeo.slt Villi

uiuaiV Cerr, WESTERNIseureece el enrytiedpleced 
•t lowest possible retss.

Assurance Company
lacorpo rated i» IBS I

Wii
to see
the c<
ings s
flamei
defecl
presei
lax a<
is the
their
grum
entire
thoril
rates

FIRE, EIMSIII, OCEM MAUDE 
AID IILAID MADIDE IISVIAICE

$5,860,000.00

LIVING UNDER 
the SHADOW of WAR

ASSETS over

£M7l£Si 2 ETS.'-il-a.

îXzr,.^.2L.Kr2r2Sirh!.irî.t~. u-

3£tt\ jFEr
BBSSSSShE

LOSSES paid stow arfaalnltaa ol Ctm 
. iw $61,000,000

DIRECTORS 
W. *. WOOL PieilW

W. E MEIKLE, VIce-PiiiHiel ea4 CsaanI Mae*

1 A. LASH E.C, LLD.
CEO. A. MORROW 
U COL IW HON. FREDERIC 

NICHOLLS
■RIC.-CENERAL SIR HENRY 

PELLATT. C.V.O.
JOHN HOSEIN, EX, LU). E. A. RORERT 

E. R. WOOD

C
SIR JOHN AIRD 
RORT. BICKER DIKE, M.P. 
ALFRED COOPER 
H. C COX
D. B. HANNA
E. HAT

Tfcs Witesl Lifo Assemee Ce. if CmAa Th
out a 
abou 
call t 
incre: 
from 
these

WATERLOO, ONTARIO.
OKOROt WROtNATT. 

Msneglne Director.1. P. OLBMBNT. If 
Praddeot.

ItTHE LIFE AGENTS' MANUAL
Published by The ChrwtleU. M.ntrwl

TORONTOHEAP OFFICE in ge 
Und< 
impr 
impo 
owne 
in rc 
cost

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES Tt
Engl
bcim
bene

(ESTABLISHED >»•/) . 111,624,000X0
. 13,016,000.00
. 10,626,000.00 
- ÜÔT6TM0Q-S6
. $277,400X71 00

«.«.WMRT'mw. ~srH£s.ttHL. »t.«t...=.

Paid-up Capital 
Reserve Fund
Reserve Liability ol Proprietors •

upon
anil
agen

Aggregate AeeeU 30th September, 1916

Ci
ber
corn
figui

\
S

•kit

, .*



rk

No. 36. 917THE vHHONICLBMontmau, Ocroee* ra, 1917
tt, 1917

rni
.0.

15
(0.000 I
(0,030

WHAT I» A VACANT BUILDING t

A judgment of interest to fire underwriters was 
recently given by the Supreme Court of Alberta in 
the case of Moran vs. North Empire Fire Insurance 
Company. It appears from a report of the case in 
Canadian Finance, that the policy in question 
contained the following provision :—“This policy 
will not cover vacant or unoccupied buildings 
(unless insured as such; and if the premises insured 
shall become vacant or remain unoccupied for 
more than ten days this policy shall cease and be 
void unless the company shall by endorsement on 
the policy allow the insurance to be continued.”

The insured building was damaged by fire in 
August and the adjuster told the insured that he 
did not like to leave the building alone. The 
assured sum that he was living in a small shack 
at the back of the damaged building, but that he 
would sleep in one of the rooms of the house, and 
the adjuster assented to this, saying tha* the two 
buildings were so close together that they would 
be practically occupied. The assured continued to 
sleep in the house until October, when a bad storm 
came on and the house leaked so badly and was so 
cold that the assured left it and slept in the shack 
without notifying the insurance company. Then 
in November the building was totally destroyed by 
fire and the company refused to pay on the ground 
that the building was a “vacant or unoccupied"one 
within the maning of the above clause in the policy.

The Court decided against the Company on the 
ground that what was meant by the clause was a 
vacancy or desertion of the building in its ordinary 
undestroyed condition.

CONSTRUCTION ANT) THE FIRE LOSS.

That the character of building construction is 
one of the main factors of the heavy per capita 
fire loss on this continent in comparison with the 
fire loss o' Europe is well known. In Canada some 
headway is gradually being made in the improve­
ment of construction, as is shown by the fact that 
the average rate of premium charged by the Domi­
nion-licensed fire companies last year per cent, of 
risks taken was 1.09 compared with 1.35 per cent, 
so recently as 1911, a reduction of 0.26 per cent, in 
five years. All of this reduction is not a result, of 
course, of improvements in construction ; protective 
developments have a good deal to do with it and 
there are other minor causes. But in any case this 
improvement in construction merely touches the 

ge of the construction pioblem, since it is stated 
by the Commission of Conservation that of approxim­
ately 2,000,000 buildings in Canada, less than one- 
tenth of one per cent, have been bui!* with proper 
consideration of safety from fire. In the cities and 
towns from which statistics are available, almost 
70 per cent, of the construction is frame. The vast 
majority of brick buildings are structurally defective 
and inadequately protected, and only one in every 
1,200 is even nominally fire-proof.

With such conditions, it is obviously not sufficient 
to see that new buildings are of proper construction; 
the correction of the worst faults in existing build­
ings so that they may less easily fall a prey to the 
flames is essential. In many cases, no doubt, 
defective building codes are responsible for the 
presen»/ condition of aff: irs, but in others probably, 
lax administration of a perfectly good building code 
is the crucial fault. Fire insurance agents who find 
their local public or public authorities inclined to 
grumble at rates should point out that the matter is 
entirely in the hands of the public and public au­
thorities. If hazardous construction is lessened, the 
rates will decrease, as they have decreased in the past.
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Standard BankOO-OPERATIVE ADVERTISING NT FIRE 
UNDERWRITERS.LLD.

The Chicago Board of Underwriters ir urn ing 
out an extensive advertising campaign, at a cost of 
about $18,000, the general purpose of which is to 
call the attention of property owners to the notable 
increase in values of buildings and stocks, resulting 
from war conditions, and the importance of covering 
these enlarged values with insurance.

It also serves to get the business of fire insurance 
in general, and the work of the Chicago Board of 
Underwriters in particular, before the public in an 
impressive and helpful way, by pointing out the 
important services freely rendered the property 
owners by the Board, and its efficient assistance 
in reducing the fire waste, and thus lowering the 
cost of insurance.

The campaign covers eight weeks, both the 
English papers and the foreign language papers 
bcint used. The fact is emphasised that the 
benefits to be derived from this campaign depend 
upon the energy with which the widespread publicity 
and the interest aroused by it, are followed up by 
agents, brokers and solicitors.

of CANADAFREDERIC

SIR HENRY
'.0. QUARTERLY DIVIDEND NOTICE No. 108

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending October 31st, 1917, and that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Thursday, the 1st day of 
November, 1917, to Shareholders of 
the 20th October, 1917.

By Order of the Board,

C. H. EASSON
General Manager.
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Canadian bank clearings for the month of Septem­
ber were $918,341,747, against $812,329,204 for the 
corresponding month a year ago, and the highest 
figure ever reported for any September.

Toronto, Sipttmk, tU, IttT.
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INCOME TAX AND LIFE POLICY PROCEEDS.

Certain amendments made by the Senate to the 
income tax bill and adopted by the Commons are 
of interest in connection with life insurance. As 
the Bill left the House of Commons " income 
meant the annual profit or gain or gratuity derived 
as stated in the Act, with certain exemptions, 
among others the following: “(a) the value of 
property acquired by gift, bequest, devise or de­
scent' (b) the proceeds of life insurance policies 
paid upon the death of the person insured, or pay­
ments made or credited to the insured on life inst­
ance endowment or annuity contracts upon the 
maturity of the term mentioned in the contract 
or upon the surrender of the contract.” Instead 
of these words the Senate substituted the following: 
“Including the income from but not the value of 
property acquired by gift, bequest, devise, or 
descent , and including the income from but not the 
proceeds of lile insurance policies paid upon the 
death of the person insured or payments made or 
credited to the insured on life insurance endowment 
or annuity contracts upon the maturity of the term 
mentioned in the contract or upon the surrender 
of the contract." In section 3 of the Bill instead 
of the words, "annual profit or gain the senate 
inserted the word "net" before the word profit, 
so that for the purposes of the Act, " income means 
the “ annual net profit or gain or gratuity." In arriv­
ing at this, however, personal and living expenses 
are not to be taken into consideration.

CANADIAN FIRE RECORD
J»d«*v « Tie C»r.i*fc.

Fire at Toronto, Ont.
By the fire which occurred on September 27th, 

in the Hydro-Electric Building, Toronto, the follow­
ing companies are interested :—

On Building.—Liverpool & London & Globe,

Improvements to Building.—London & Lancashire, 
$15,000; Glens Falls, $5,000, Ocean, $5,000; total
*2Stock and Fixtures.—Insurance Company of North 
America, $5,000; Norwich Union, $5,000; West­
chester, $5,000; Brit. & Can. Under., $2,500; l’rov.- 
Washington, $3,000; North West, $7,000; total 
$27,500.

Loss total.
Fire at St. Anne de Bellevue, P.Q.

On September 27th a fire broke out in the farm 
buildings owned by Mr. James Morgan at St. 
Anne de BeUevue, P.Q., caused by an explosion of 
gasoline. The following companies are interested :— 
German-American, $10,000; Scottish Union & 
National, $10,000; Rochester-German, $5,000; York­
shire, $10,000; total $35,000. Loss about $15,000.

Fire at North Bay, Ont.
By the fire which occurred on September 23rd 

on the premises of Stoddard Bros., North Bay, 
the following companies are interested : Liverpool 
& London & Globe, $2,500; Guardian, $1,500; 
Nova Scot1., $2,500; St. Lawrence. $2,000; Com­
mercial Union, $1,500; Yorkshire, $1,000; Phemx 
of ""’.iris, $1,000; Royal, $3,000; total $15,000. 
Loss total.

ST. Thomas, Ont.—W. H. King’s livery barns 
destroyed with 15 horses and other contents, Octo­
ber 1. A. W. Pierce's feed warehouse adjoining 
also destroyed. Loss to Pierce $25,000, and to 
King $10,000.

Quamishat Lake, B.C.—House occupied by 
H. Blackwood-Wileman, and owned by Dr. Guy 
Mellin destroyed, September 27, with valuable 
collection of antiquities.

BrockvillB, Ont.—J. B. Fitzpatrick’s boat­
house and adjoining buildings containing five 
launches, destroyed October 1. Loss $10,000.

»
»

>0

STANDARD CONDITIONS IN ACCIDENT AND 

SICKNESS POLICIES.
Section 134 of the new Insurance Act requires all 

companies tianyicting personal accident and nck- 
ness insurance n

___e j_____  accident and lick-
__________  under Dominion license to include

in policies issued on and after the 1st of January, 
1918, the provisions specified in the section.

It also provides that copies of all such po 
and of the company's classification of risks 
established premium rates applicable to such poli­
cies shall be filed with the Department at Ottawa 
before the policies are delivered.

The Department is therefore requesting all 
panics affected by this section to file copies of their

... « 1- it__ «ntulcllltlâ

id
licies

and

com-

policy forms revised to comply with the provisions 
of the section, and copies of their classification of 
risks and established premium rates, before 1st 
January next.________________ ___Elmira, Ont.—Elmira Shoe Company’s finishing 

department damaged, September 26. Estimated 
loss $3,000; insured. Origin, defective wiring.

Belleville, Ont.—Alexandra Hotel and J. E. 
Clarke’s house adjoining damaged, October 9. 
Loss $20,000, partly covered by insurance.

Quebec.—Building in Bridge street, occupied on 
ground floor by Odilon Godbout, damaged October 
4. Loss $4,000.

KbnTvillb, N.S.—Arena skating rink destroyed, 
September 27. Loss $10,000 with $5,000 insurance.

Montreal.—Forge of Maisonneuve quarry, 2855 
Rosemont Boulevard destroyed, September 25.

Fergus, Ont.—Monkland mills, owned by James 
Wilson & Son destroyed, September 30.

McGregor, Ont.—Parish Hall destroyed, Sep­
tember 29. Supposed origin, incendiary.

Elgin, Man.—Offices in business section destroy­
ed, September 24. Loss $15,000.

Dundas, Ont—Col. A. C. Gwyn's residence 
destroyed, October 1.

THE BLUE GOOSE.

A directory of members of the Ancient and Honor­
able Order of the Blue Goose has been issued, 
giving the membership by ponds, and also by com- 
pany organizations, underwriters’ associations and 
insurance publications. The total membership is 
approximately 2,100. During the present adminis­
tration some 400 new members have joined the 
Order, and during the same period there have been 
no resignations of members for personal reasons 
or dissatisfaction. The Order is now represented 
by twenty-three ponds in the United States and the 
Canadian provinces, and was never in a more healthy 
and flourishing condition.

character,Practically every man of average 
intelligence and industry can pay for $75>°°0 0 
insurance a year under favorable conditions. ^ But 

agent in ten does.—Forbesit appears only one 
Lindsay.
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INSURANCE COURANT LIMITED

of LONDON, England
ASSURANCE CRMFAit LIMITED
of LONDON, England

(As >t «1st Decsmbsr ■•!•)

Capital Fully Paid 

Fire Premium* 1916, Net 
Interest, Net . • • •
Total Income........................

Funds................................... .....

Deposit with Dominion Gov’nt

yv.fl.—In addition to the about there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
fIStlOO.OOO .* .

The larfstt geetral Istsrssss Ostaps»? Is Rw wW
(As at Slst December ISIS)

Capital Fully Subscribed .
Capital Paid Up .
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

$1,000,000
$2,566,130

144,290
$2.710.420

. $14,750,000
1,475,000

76,591,535
51,000.000

151.500.000
193,774,045

$5.248,690

$276,900

1,245,467

Applications for Agencies Solicited In Unrepresented Districts.
Head Office '■ CANADIAN BRANCH

CIMMERCIAl UNION BUILBIIfi, ««■»• «■ «*» <mET' **>*«*1.
W. 8. JOPLING. Assistant Manager.J. McCREGOR, Manager.

I susat*ECXIVIDCDOMIN,|ONDCHARTER3 it"1 JUNE I SOS

Cw*sl Slssk NM up
dietTsM Fi Uses*

$1,000,600.09$100,700,250.00$174,702.700500,000.00
The Occidental Fire

FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

UaSer tbs seatrsl sf tbs berth British A Msrssatlls 
Insursnss Cemssag

INSURANCE COMPANY
DinecTons

O. N. klOMCBL, KSQ.W*. UcMaitrr Esq.
E. L. Paul, Esq.

Head Office for the Dominion i
80 St Francois Xavier Street - MONTREAL. 

Agent» In all the prlaclpal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Maaassr, Uls Oast.

Kamdall Davidson, f'r,stJ,m
O. A. RiCMABoeoM. I kaPrtmdenl mmi Secretary 

DIRBCTOR8
• B. K ION AMDS W. A. T. Mwatmam

Head Office - WINNIPEG, MAN.
Agents Required at Unrepresented Points

N. T. Hiixaby
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undeiUnion Assurance Society Ltd.

OF LONDON, ENGLAND.
[Fin Insurant* tint. A.D. I7I4\
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FOUbDCO A.D. 1710 CANADA BRANCH. Montreal
r. L MQRRISEY. KniJml X.**,••■

SecNORTH WEST BRANCH. wiNNirEG
THOS BRUCE. BramtS *...r>'Hsed Oflleei
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Agencies throughout the Dominion

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.
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expieEXCELSIORCanadian Branch t

IS Wellington Street Eut, Toronto, Ont.
amLIFE COMPANYINSURANCE

A Strong Canadian Company 
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THE INSURANCE ACT, 1917.

or paid-up capital, to mention specifically the latter 
as included.

Section 41.—Subsections (4) and (5), providing 
lor the issue of a conditional license requiring a 
company to make arrangements for re insurance of 
its business and providing for re insurance by the 
Department if the company fails to do so, are new.

Section 42.—This section, providing for the re­
insurance of insolvent companies and giving the 
policyholders a preference on the assets of the
^Section 53 “5” in the old Act).—Subsection (3), 
requiring that the permission of the Minister shall 
be obtained before any Canadian life company 
enters into an agreement for amalgamation with, 
or reinsurance by, another company, is new.

Salary Agreements.
Section 57 (56 in the old Act).—This section, 

limiting salary agreements of Canadian life com­
panies to five years, has been extended to apply to 
directors and agents as well as to officers or trustees. 
(This restriction does not apply to agreements with 
agents in respect of insurance secured or to be 
secured within certain limits.)

Subsection (2), providing for the termination of 
agreements on insolvency or reinsurance of a com­
pany, is new.

Section 59 (58 in the old Act).—Subsections (2) 
and (3), requiring provincial companies obtaining 
a license under the Act to dispose of unauthorized 
securities within five years, are new.

Section bo (59 in the old Act).—Paragraph (a) of 
subsection (1) has been amended to permit of 
investment by life companies in debentures of 
Rural Telephone Companies.

Sub-paragraph (ii) of paragraph (b), respecting 
the investment in unsecured debentures, has been 
amended to provide that the company issuing the 
same must have paid regular dividends on its pre­
ferred or common stocks for at least five years 
immediately preceding the date of investment.

Section 64 (63 in the old Act).—The proviso to 
subsection (1) is new, prohibiting the investment 
by Canadian fire and casualty insurance companies 
in the shares of any other company transacting the 
same class of business.

Subsection (3) providing for the maintenance in 
Canada of assets at least equal to the liabilities in 
Canada, is new. .

Section 66 (65 in the old Act).—This section re­
quires all investments and deposits to be made in 
the name of the company, except insofar as is 
necessary to comply with the laws of other countries 
respect'ng deposits.

The section also prohibits directors and officers 
from receiving a commission in respect of any pur­
chase, sale or loan made by the company.

Sections 70, 71, 7* and 73 of the old Act have 
been omitted from the new Act and transferred to 
the Criminal Code. These are the penalty sections 
of the old Act. Amendments to the Criminal 
Code also provide penalties for rebating.

Unauthorized Investments.
Section 73 (77 in the old Act).—Subsection (3) 

(Continued on page 923)

The Insurance Act, 1917. « now law, and the 
Act of 1910 has been repealed. The leading features 
of the new legislation have been noted in 1 HE 
Chronicle as the legislation has passed through 
its various stages, and for convenience of reference, 
we now place in one summary, based upon 
randum issued by the Superintendent of Insurance, 
the material changes which have been made in the 
old law. The new Act, it should be noted, does not 
apply to provineially incorporated companies except 
those which voluntarily obtain a Dominion license. 
But a Dominion license, and compliance with the 
provisions of the new Act, are mandatory upon all 
British and foreign companies carrying on business 
in Canada, even if in only one province.

Section 2—The definitions of “company and 
“Canadian company" have been redrafted to 
exclude the provincially-incorporated company. 1 he 
definitions of “provincial company,” “British com­
pany,” and "foreign company" respectively are 
new.

a memo-
00
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The definition of “explosion insurance” is en­
larged to include bombardment and war risk insur­
ance

ft.
Section 4—Sub-sections (1) and (2) state explic­

itly the competency of the Minister of binance to 
issue licenses and the effect of the authority of 
licenses so issued. These are new. Sub-section 
(3) specifically authorises the issue of licenses to 
inter-insurance associations.

Section 7—A new sub-section (3) says:— l he 
validity of any license purported to be issued l>y 
the Minister under this Act shall not be called in 
question on behalf or at the instance of any person 
other than the Minister.”

Section 8—Sub-section (1) has been amended to 
permit of the payment of total and permanent dis­
ability benefits under life insurance policies without 
reducing the amount which may be paid as main
benefits. . . .. ,

Sub-sections (2) and (3) give a new classification 
of the varieties of insurance for which licenses may 
be granted.

ll.
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1.00
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To Meet Special Cases.
Sections 9 and 10.—These sections are amended 

by leaving to the discretion of the Treasury Board 
the conditions under Which companies with wide 
charter powers may be deemed eligible for 
under the Act.

A proviso has been added to section 9 dealing 
with the case of companies already transacting 
business in Canada but not able to comply im­
mediately with the provisions of the section.

Sections n and 12.—These sections replace 
section 4 of the old Act and prohibit Canadian, 
British and foreign companies from transacting 
insurance business in Canada without a license 
from the Minister. ...

Section 13.—This section has been amended to 
permit of a contract of automobile insurance being 
combined in one policy with a contract of fire, 
explosion and inland transportation insurance.

Section 36.—This is a new section requiring the 
amount of paid-up capital to accompany any pub­
lished statement of authorised or subscribed capital, 
and any statement of surplus including subscr.bed

licenses
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THE YORKSHIRE IHSURANCE COMPANY, LIMITED
ASSETS EXCEED $>3,000,000YORK, ENGLANDESTSO. 1824
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THE INSURANCE ACT, 1® 17.

(Cgmtinurd from p. Btl)

providing for the disposal of unauthorized invest­
ments on the demand of the Superintendent of 
Insurance, the liabilily of the directors for loss 
arising out of such realization, and the exoneration 
of dissenting directors fp>m the said liability, is 
new.

PERSONALS.
Mr. T. B. Macaulay, president of the Sun Life 

of Canada, has accepted the Dominion chairman­
ship of the National Committee on Food Resources.

Mr. E. A. MacNutt, treasurer of the Sun Life 
of Canada, is chairman of the committee for Quebec 
province ouiside the Island of Montreal, to organise 
the campaign for the forthcoming War Loan.

• • *

Dr. John P. Munn, the veteran president of the 
United States Life Insurance Company, has lately 
received warm congratulations from his many 
friends on the completion of his 40th year of associa­
tion with the United States Life.

* • »
Mr. John McDonald, secretary of the National 

Trust Company in Montreal since 1913. has been 
appointed manager of the Montreal office, in succes­
sion to the late Captain Percival Molson, M.C. 
Mr. Wynne Robinson, assistant secretary, has been 
appointed secretary.

The death while on active service is announced 
of Lord Robert Manners, C.M.G., D.S.O., a director 
of the Royal Exchange Assurance. Lord Robert, 
who was a son of the Duke of Rutland, held the 
rank of major in the 60th Rifles, and had previously 
seen service in the South African war.

:Section 91 (95 in the old Act).—Paragraph (g) of 
subsection (1) has been amended to require a life 
insurance company to return to the policyholder 
his policy on which a loan has been obtained after 
such policy has been produced for examination and 
endorsement. .

Sections 105 to in, both inclusive.—These sec­
tions contain in substance the provisions of sections 
in to 120, both inclusive, and section 122 of the 
old Act respecting assessment companies.

Section 125 (135 in the old Act). Subsection ( 1 ) 
has been amended by requiring a Canadian lire 
insurance company to maintain assets to a ya*Ve 
at least fifteen per cent, in excess of its total liabil­
ities, including a reserve of unearned premiums 
calculated pro rata for the time unexpired.

The proviso to subsection (3) has been amended 
to provide for the withdrawal of the company s 
license if its assets are less than its total liabilities, 
including a reserve of unearned premiums calculated 
on the said basis.

Section 127 (137 in the old Act). This section 
has been amended by penalizing the person who 
receives, as well as the person who grants, a rebate 
of premium on a fire insurance policy.

.
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Another former member of the Confederation 
Life Association’s staff, Lieutenant Mutch, has 
achieved distinction in the Empire’s service, having 
been awarded the Distinguished Service Order. 
Lieutenant Mutch, who was one of the first Cana­
dians to enlist with the motor-boat patrol, was 
for some time on a patrol boat in the North Sea, 
and has been several times promoted.

kUOUM

Hail Insurance.
Section 133.—This section is new. It provides 

for the maintenance by Canadian companies trans­
acting hail insurance of a hail insurance surplus 
fund, and for the deposit by British and foreign 
companies transacting hail insurance in Canada, 
of an amount at least equal to fifty per cent, of the 
total net hail premiums received during the preced­
ing calender year.

Section 134.—This section, providing as a condi­
tion of the license that personal accident and sick­
ness insurance policies issued by companies licensed 
by the Department shall contain certain standard 
provisions, is new.

Sections 177 and 178.-—Ihcse sections are new 
and are designed to secure a more economical 
organization of new insurance companies. Before 
the issue of a license to any new company the 
Minister must be satisfied that the^Company s 
organization expenses are “reasonable.”

Section 182 (188 in the old Act).—The list of 
fraternal societies whose special Acts are exempted 
from the repeal has been extended to include those 
societies incorporated since the passing of the old 
Act.

F
Mr. R. S. Hudson, Joint General Manager of the 

Canada Permanent Mortgage Corporation, has 
tieen appointed Second Vice-President in succession 
to the late Mr. G. W. Monk. Mr. Hudson has 
also been appointed Second Vice-President of the 
Canada Trust Company. The vacancy on the dir­
ectorate of both companies caused by Mr. Monk’s 
death has been filled by the election of Mr. William 
Mulock.

D,000.00 
0,178.43 
8,466.54 
4,309.16 
IITED
iNTREAL

* .« *

A banking career already brilliant and of great 
promise, has been cut short by the death in action 
of Lieutenant D. Jellet Barker, formerly assistant 
to the general manager of the Bank of Montreal. 
Entering the Bank’s service in 1896, he rose rapidly, 
holding important positions in Mexico, London 
( England) and New York. In 1911, he was appointed 
accountant of the Montreal branch, acting at 
times as manager, and in 1912 was promoted assist­
ant to the general manager. Sir Frederick Williams- 
Taylor, in speaking of his death, stated that Lieuten­
ant Barker had a grasp of banking and of business 
generally quite exceptional in a man of his years, 
and that there was no limit to the position he might 
have obtained in the Bank’s service. Lieutenant 
Baker enjoyed the high esteem of the business 
m<n with whom he came in contact, and those who 
knew him regard it as characteristic that after 
going overseas as a captain, he voluntarily reverted 
to lower rank in order to get to the front.
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heavy fire loss.

The losses by fire in the United States and Can­
ada during the month of August, as compiled from 
the records of the New York Journal of Commerce, 
aggregated $21,751,100 as compared with $16,143,050 
in July and 610,745,000 in August lest year. Losses 
for the first eight months of 1917 reach a total of 
6180,515,875 as compared with SS159.535.*20 *or 
the same months of 1916, and 6111,464,9°° in *915-
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POINT!LAKE OF THE WOODS 
MILLING COMPANY, LIMITED
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1917BALANCE SHEET, August 31st,

LIABILITIES
CAPITAL STOCK

< 'ommon—Author! «ed 
Ltu—Unissued

Issued....................
Preferred 7%................

*2,500,000.00
400,000.00

*2,100000.00
1,500,000.00

13,600.000.00

BONDS *1,000,000.00
100,000.001923Six per cent., maturing 

Ltu, Redeemed in 1912

ACCRUED INTEREST ON BONDS, three months^ 
ACCOUNTS PAYABLE, including provision for War lax 
BILLS PAYABLE................................................................................

900,000.00
$ 13.500.00 
676,535.67 
300,000.00

990,035.67
200,000.00

BOND REDEMPTION ACCOUNT..............................
SURPLUS ACCOUNT

Balance at 31st August, 1916 ........... ... •
Lens Appropriation to Bond Redemption Account

*889,135.77
200,000.00

*689,135.77

ADD
Profit for tear ending 31st August, 1917, after feovidino 

War Tax..................................................

Intel eat on Bonds for year...................................
Dividend 1‘referred Shares for year..................
Dividend Common Stock for year 
Vritten off Property and Goodwill AecounU

FOR
*569,747.75

LESS * 54,000.00 
105,000.00 
168,000 00 
100,000.00

427,000.00
142,747.75

831.883.52

$6,621,*19.19

INDIRECT LIABILITY ,
|Si 0^nir^ùîŒoferK^tUffi Hour Mill. Co., Ltd.

*441,120.38
4(X).000.00 "Now 

or beliet 
insurant-' 
Indeed 1 
in the p: 
But I b 
France.
I would 
man wh 
an insut 
almost i 

"I shi 
I speak 
opinion, 
agers at 
that no

*841,120.38

ASSETS
PROPBRTYReal Estate, Buildings, Machinery, as y. *>lst August, 1911...............

LESS
Written off—Depreciation.................................................................................

......... *3,068,702.42

.........  50,000.00
*3,018,702.42

8T( >(’K8
Keewatin Hour Mills Co.. Ltd Capital Stock 
Sunset Manufacturing Co., Ltd. Capital Stock 
Medicine Hat Milling Co., Ltd. Capital Stock

*200.000.00
50,000.00
50.000.00

300,000.00

181,061.45
Advances U> Keewatin Hour Mills Co., Ltd
Goodwill. Trade Marks, etc...............................
Ltu, Written off....................................................

Stable A Wakeeovsi Euvifrent. Office Fubnitvee A Spaee Macrinert 37?'798 oÔ
Wheat Floue. Baur. Barrels. Mill Sir flies, sa per mventones. less Resene 1,371,/as.uu
Or" n Accounts Receivable, after providing for Bad and Doubtful Debts 
Cash on Hand and in Banes ................................................................................................

*600,000.00
50,000.00

" 1 cat550,000.00
associate 
man for 
Insurant 
out of ! 
is, did t 
that tea 
tions of 
and the 
where 
fights o

1,012,764.01
24,927.06

2,472,155.32

$6,621,91».1*
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would get credit for the major part of it. Insurance 
papers have without exception vitalized every asso­
ciation of underwriters in this country as could not

. i. * 1. Pofrptt have been done in their absence. They haveA veteran insurance journalist, Mr. Garrett , r _ <-.«-■«■ and like every suchsyftîiïsrirsr-issnisj:
sa,™ k te-atdeftly " touches the spot on several matters of whole p > y have held the confi-

interest to insurance officials and jour- ^etemal^edi^ £ andguiding spirits
of the business at all times. Those who have not 
appreciated them have cut but Uttle figure in the 
play of underwriting. The papers today are of a 
high standard upon the whole, and they reflect 
great credit upon the insurance business as well as 

the writers and publishers.

POINTS ABOUT INSURANCE JOUR­
NALISM.

)
common------- . . ...
nalists, and the following is reproduced without 
apology to our readers for a little modest trumpet-
''"Latterly the question of circulation has played 
a part in insurance journalism to the extent of 
exciting a lot of people, but we don’t believe propor­
tionately there is anything like as many papers 
circulated now as circulated fifty years ago. Fifty 
years ago an alert, quick reader could git through 
all insurance journals in a day, to say the most, 
while now it would require almost p week to read 
the special editions of some papr convention 
numbers alone, to say nothing of tin igular weekly 
issues.

" However, the multiplication of insurance papers 
has been useful in more ways than one. They have 
created new positions in insurance offices, one of 
which is especially instructive and pleasant. We 
refer to that of reading the papers. Men who are 
chosen to such places usv ally graduate into high 
official positions. We have known of instances 
where the official reader of insurance papers by 
consuming the papers mainly on his own account, 
not reporting the digest to his superiors, become the 
head of the house. That will hardly happen again 
in the future, for insurance managers now keep 
tab on readers by a sort of secret service system, 
j. t., some clerk is appointed to read the reader.

A Tough Job.
“Now I don't wish to be understood as feeling 

or believing that there ever have been too many 
insurance journalists or ever will be too many. 
Indeed I think that we need a great many more 
in the present day than we have at our command. 
But I believe they should be put at the front in 
France. Not to be killed. I don’t mean that.
I would want them there because I believe that any 
man who can in these times make a living running 
an insurance paper is simply unconquerable and 
almost invulnerable to bullets or anything else.

“I shall no! praise insurance journalists nor shall 
I speak of their power as the moulders of public 
opinion. That is so well done by insurance man­
agers at every convention or meeting in the land 
that no word from one on the inside is needed.

" I can remember when there were no life insurance 
associations of any kind. When the rule was every 
man for himself and the devil take every other one. 
Insurance journalists helped to pull the companies 
out of such a slough df despond, but the question 
is, did the companies respond? I shall not mention 
that feature. Now there are thousands of associa­
tions of one sort and another spotting the country, 
and there is brotherly love and peace and happiness 
where formerly there was hatred and frequent 
fights of a very serious kind.

Thr Willing House.
“Insurance journalists cannot claim credit for all 

of the progress which insurance has made during 
the last fifty years, but if they had their dues they

.000.00 upon
Some Compensations.

"One feature of insurance journalism which has 
ever been a source of pleasure to me, is that which 
has brought me in contact with men who have made 
insurance the greatest business on earth. That is 
literally true, liecause it has been within the last 
thirty-five years that the constructive work in 
insurance has been performed. The idea lias often 
gone abroad that insurance was a business that 
might be successfully prosecuted by any good 
business man, but as often as that idea has been 
acted upon, where actual experience in underwriting 
was lacking, just so often has failure been the result. 
The big men, the aggressive spirits that have made 
insurance what we find it today, were and arc of a 
type that has no superior in constructive ability. .

,000.00

1,035.67
,000.00

PENNY WISE AND POUND FOOLISH.

The Ontario Fire Marshal is responsible for the
following:— ... .

“One of the very best barns in the eastern part 
of the Province, built in 1915. provided with the 
most modern ventilating system, was struck by 
lightning on August 20th at about 3.15 in the after­
noon. The barn was totally consumed; its value 
as determined by the insurance adjuster was 
$15,000.00; the loss was $13,000.00, and the insur- 
ance, $10,000.00. The contents, of a value of 
approximately $1,500.00, were totally consumed, 
but no insurance was carried thereon. I his barn, 
modern in all its details, had no lightning rod pro­
tection. It is marvellous to think that the owner 
of the barn should take care to provide everything 
that could possibly be thought of except the light­
ning rods, and for a few dollars the loss sustained 
by the country, by the insurance companies and by 
himself might have been obviated."

1,883.52

1,919.19

1

j

8,702.42

0,000.00

11,061.45

0,000.00

UNION NO. 3.

The Canadian fire insurance field is to have a 
th'rd Union operating in it. A Dominion license 
to transact fire and automobile insurance has been 
granted the Union Insurance Society of Canton 
Limited, an old-established British Far Eastern 
organisation, dating from 1835. The Company will 
also transact marine business. Mr. C. R. Drayton, 
of Toronto, is chief agent. This newcomer is re­
quired by the terms of its license to show its 
full name in all printed matter, etc., used in 
Canada.

'2,155.32

M ,919.19

Limited,
ventoruw
rnipany't
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SAFETY of PRINCIPAL, CERTAINTY of INTEREST
combine the two great

...
T„ tbw. .1... h... fund* l«ly available. They may, however, «ecvre «il thoM “1Y*S‘** . *»uuy nlected first mortgages on improved

æærti• —» - ■“Kxeeutors nnd Trustee* are expressly authorized by law to invest trust funds.
Send for specimen bond, copy of Annual Report and full particular».

CANADA PERMANENT MORTGAGE CORPORATION
Paid up Capital and Re»rve Fund, ELEVEN MILLION DOLLARS.

Toronto Street, TORONTO. ______ __

illmi I
m

ATLAS
ASSURANCE COMPANY LIMITED

of LONDON, ENGLAND

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

The Company commenced business In the REIGN 
OF GEORGE III and the following figures show 

lu record—
Fundiæsœyïv. 'sks tssss

KING GEORGE V. 6,846,896 16,186,090 

31st DECEMBER, 1916 7,980,666 20,730,010

Is paid up).
Jfgents wanted in unrepresented districts.

ItAt tin Aiauhn »/

1
You will make money.
The great strength, big dividends 

and incomparable benefits of the " oldest 
Company in America " mean certain success 
for you.

cc

Ol

260 SL James SL, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

a
P
a:
ci
f<
o
tlPOB TERMS TO PRODUOINO AGENTS, ADDRESS: Assets:

k $13,790,133.26
^ Surplus to 
^ Policyholders:
iP $6,950,190.55

b
tGeorge T. Dexter iVii

tad Via FBESIDBUT

i«»
New York, N.Y. ]Hoi OIRMi54 Nassau Street c<

iMONTREAL.
i. W. aiMNIC. Msnaasr

. . TMC . .

London Assurance
CORPORATION

V UNION
F1IE IISURAICE CIMPAIY, UeHsi

OF ENGLAND. Head Office i PARIS, France.

Capital fully tnbscribcd . I i,000,000.00
85 p. c. paid-up

5,539,000.00

Esta«11*8,4 ISM

INCOgrOBATBD IT ROYAL CHARTES A.D. IT*

S2.241.37» 
22.4S7.41 »

CAPITAL PAID UP 
IOTAL CASH AHHETS Fire Deserve Funds 

Available Balisa from Prefit 
end Lois account 

Net Premiemi in 1016 . •
Total Losses said to 51 Dec., 1916 - 100,942,000.00

MONTE EAL 111,521.46
5,630,376.43

Head Otttce lor Canada, •
m. «IRRI0Y. *. a 00till l,M «mnn

Canadian Branch i
LEWIS B0ILSISG, 17 ST. JOIN STREET, H0NTSEAL 

MAURICE FERRAND.
The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL Haaaew 1er Caania i

i
Q

B (S

*



No. 36. 9*7THE CHRONICLEMontreal. October 12, 1917

w
CANADA

How best to Serve
Every Canadian can help in 
the successful application of 

the Military Service Act
HE Military Service Act is the law of the land. It will be enforced Anagj uni 

with firmness, but fairly. Reinforcements to be raised are limited t» 
who are being selected by the country, not by the military authority. M y 

control does not start until these men are chosen.
T

The Men Called Can Help
The first call is for men between the ages of 20 and ^immediately bePore

or widowers without children on July 6, 1917. All the . . fitness If they are not

ÿSRS TîKtXKSrtl" fcm„i..n B„.,d to h.,= hi, - 

taken up.
The Employer’s Part

Employers will find it to their advantage to see that all ** ™ ^kteforlTa Medical

is found physically fit, he may seek it on the following grounds.
( 1) that the national interest demands that a man be left at his work rather 

than placed in military service.
(2) that, instead of doing military service, a man should be used in wor 

which he has special qualifications.
til that it is expedient in the national interest that instead of being em­ployé in n^ seTd he should continue to be educated or trained for any 

work for which he is then being educated or trained.

Duty of Parent or Near Relative
Parents or near relatives of men in the ^s callied ^^ns^'^n ThUas toother cases, 

the above grounds or because of some special domestic reasons, in tms
delay is a grave mistake.

Issued by
The Military Service Council

SR 12, 1917
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THE EMPLOYERS’ Canadien
Government
Deposit

$1,342,455.00
Liability Awurance Corporation, Limiud

ef LONDON, England.
Transacts :

AUTOMOBILE INSURANCE
—- re<22,T' '^MSus,OK nel-
rtusoNAL accident, hlm .ASiUTT.RASSENCtE «gj ratiCHT

ELEVATOR, riMLn i "OHOS
Stands First

in the
tiberahty el iu 

Policy contract», 
in financial Hren«th. 

ond in the 
'iberility of iu lou 

•et dementi.

t TORONTO, ONT. 
, MONTREAL, QUE.

( Temple Building 
l Lewis Building

CHARLES W^WOODLAND.. _

Offiooo 1

JOHN JENKINS, fin Sow.
applications por acencies invited i

MO I

w

’•

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM’S
NEW "GRESHAM MAXIMUM” POLICYlI!

AGENTS WANTED EVENVWHENE 

A dUHI I» aJJmnJ to
L. D. JONES. SaserhSenJeW V dp*. /*» OWerh. 
«11 JANVIS ETNEET. TONONTO.

«
S5

£ CASUAL

MONTaBAL, (

WAS OUB

Up to the 
and fraternal 
had incurred 

Additiwar. 
curred war 
and foreign i 
The Insuran 
ing these fi 
secured fton 
exception of 
returns fror 
the figures 
to claims in

(a) Enlist 
from wound

(b) Enlist
(c) Other 

civilians dy:
The retui

1914

A

C

AUTOMOBILE INSURANCE
A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION it what the 
public demands.

The " OCEAN" can meet these requirements under one contract.
Branch Office, MERCHANTS BANK BUILDING, MONTREAL

N. GORDON WANING,___
IneaeeW, AneemeWle Oenemnent.

«!æan
uBnt &

6 itee
(fo idlt

ARTHUR JAMES.

Canadian Head Office: Ocean Insurance Building, TORONTO.
CHARLES M. NEELV. General Menafer.

DOMINION OF CANADA 6UARAITEE A ACCIDENT INS. CO.THE
TRANSACTS 1

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

K. ROBERTS, M 
ret, LEWIS BUILDING, MONT*tAL

Branch— WINNIPEG

ACCIDENT 
e BURGLARY

GUARANTEE BONDS
C. A. WITHERS, Cenerel Menejw 

TORONTO

CALGARY VANCOUVER;

T -V
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1916a>AMUI un tXWPANINS 
AND PRATNBNALS.

lit, to the end at 1916. Canadian life companies 
anil fraternal*, Dominion and ptovincially 
had incurred $7.>39.541 claims arising outof the 
war. Additionally, Canadian companies **ad jn- 
curred war claims under policies held by British 
and foreign policyholders to an amount of $524.935. 
The Insurance Department at Ottawa, in announc­
ing these figures, states that returns ^ve been 
secured from all companies and societies with the 
exception of a few small provincial fraternals, the 
returns from which would not materially affect 
the figures shown. Information was asked for as 
to claims incurred under the Mowing headings - 

(o) Enlisted soldiers killed m action or dying
fr°(M Enlisted soldiers dying from other cause.

(c) Other persons engaged in war service, or 
civilians dying as a result 01 military operations.^ 

The returns made show the
licensees licensees 
$15,793

....................... ............ 1,033

4,318,839 $436,711
226,987 50,411

16,113 1,500

34.560,938 $478,623

$6,518,088 $621,453

wa> ci ansa or A
B
c

Total
nies
and

In addition to the foregoing, Canadian compa 
incurred claims under policies held by British 
foreign policyholders as follows :

$ 55,837 
175,260 
293,848

1914
1915
1916

$524,935

BRITISH INSURANCE POLICY.

Although the trend of insurance policy for several

1000 Jhe advantages which large offices transacting all 
forms of business are considered to have over those

$2.000 which confine themselves to one hTthl
There is further a belief that in the 

ipetition that is expected after the war the 
largest offices will be in the best position It is 
they who, as a rule, can afford to employ the best 
brains and are able to work the business most 
economically.—London Times.

1914

A

C
$17,415

insurance, 
keen com“SS "KS

141,709 7.585

$1,939,735 $140,831
»

n

The Cost of Smoking
Do you know that the cost of your 
two or three cigars-say a quarter a 
day—will maintain about $4,000 of 
life assurance for a man between 25 
and 30?
You can afford to smoke, sure ! But you 
can also afford an Imperial Life Policy to 
provide for your wife and little ones should 
death call you suddenly. For particulars 

B write to

5
-a
!

THE IMPERIAL LIFE
Assurance Company of Canada 

HEAD OFFICE - TORONTO
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Montreal, October is,the chronicle930 'No. 36.

First BrtHsli IsssrsiH C—P«»l MiMhW I» CssMsTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1S04

Phœnix AssuranceCo.Ltd
OF LONDON, ENGLAND. (Founded 17E1)

lecerporst.4 I AM. LIFE
. $84,000,000.00

474,000,000.00

FIRE
T0T1L RESOURCES, orer •
FIRE LOSSES MID 
DEPOSITS Bits Ftdtril Genrimt *si

•I GsuSm pellejïïîîirî o»1j! «<i»d 3,000,000.00

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE: T0I0NT0
Reliable Progressive 

• $2,750,000.00

AGENTS WANTED IN BOTH BRANCHES. AeehF «• 

I Joint Manager*.

100 St. Francois Xavier St. • Montreal

Old R. MacO. Paterson, 
J. B. Paterson,Assets over

^“’^"""'"'“'hi.ooo.ooo.oo

DIRECTORS:
W. R. B HOC It, PhiMmI. 

W. S. ME1KLR. Vtcl-Pr.iM.nl
OPPORTUNITIES

Z. A. Lam. K O , LL.D.
Obo. A. Momow
Lt. Col. rum How. Fbbdbbio

In Life Insurance are many.Sib Joint Aim»
ROWT. BiCEBBOIBB. M.PAlfsbo Ooopbb, London! Kng.

H. O. Cox
‘ioBwVloBBiw. K.O., LL.D.
D. B IIABBA

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Hbwbt PairBbio.-Obm. Sib

LATT, G.V.O, __
K. A. Ko»bbt, Montreal 
1. R. Wood.

Fund» 9M.000.000
E. F. GARROW ^JOHN SIMEW. B. ME1KLE.

Cm. Manager Aaat. Gen. Manager MONTREALGRESHAM BUILDING

THOMAS F. DOBBIN, Risidsit Hm«|«r
MONTREAL

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
INSURANCE AGAINST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Piste Glass
Af.nti wanted 1er the Accident Branch.

Head Offlee 1er Cssada 
Head Offlee ter Fretlse# el Qeekee, MONTREAL

TORONTO

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

HmJ Otfi*. 1 46 Kin, Str..« W. 
TORONTO, Oat.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
PLATE BLABS AND AUTOMOBILE INSURANCE 
E. WILLAM», PRANK W. COM,

testé Ms

Mont*
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FOUNDED A.D. ISIS

THE 6EIEML FIRE IISURAICE COMPRIT 
OF PRIII, FRANCE

SURPLUS TO POLICY-HOLDERS. IUU.W

THOMAS 7. DOBBIN. «Mr b> Cm*.

4SDMUND rOrrSR. Snr**« V AM..
LEWIS BUILDING, ST. JOHN BT., MONTREAL 

Application» lorAsenclee Invited.

Il
The LONDON MUTUAL FIRE

171MOS.7*
isojn.ii 

sjxxlooo.oo 
BRANCH

MONTREAL

INSURANCE

Surplus to Policyholders 
Lose». Paid, Over - -

PROVINCE OF QUEBEC 
W. J. CLEABY. PrMUwUI

IT ST. JOHN STREET, - -

w

Established 1SB4.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

REGISTERED

PROVINCIAL AGENTS.
Joe* W, Moieow 

A Roan* Y. Hmmi 
Montreal. Que.

W.it. A Calkin 
SI John. N B

nr* jsmt-

Mdrpbt. Lotb. Hawltob 
* Baboom. 

Toronto. Ont.OeLBB^UldMOBD^kJlABTOB. 
Alfred J. Bbll A Oo

Halifax. N 8.

T. D. RICHARDSON, Sept. 1er Ceeada, TORONTO
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The Sun Life of Cunada announces that new busi 
ness for the first pine months of the current year 
shows an increase of more than $7,000,000 over the 
corresponding period of 1916. The Montreal agency 
reports 9-months' paid-for new business as $2,9^5»4h«S 
against $2,588,754 a^year ago.

The contraction of the list of British insurance 
companies by amalgamation and absorption has 
probably never been more continuous than in the 
present year, and, whereas in former times the arrival 
of new concerns, filling the gaps left by the seceders, 
fairly maintained the status quo, things have been 
very different since the passing of the Act of 1909, 
and especially so since the outbreak of war, which 
has brought about conditions quite unattractive 
to promoters—with the exception of some believers 
in the remunerative nature of marine insurance. 
Policyholder._________ ________________ —

PARAGRAPHS.
It is reported that hail insurance claims payable 

by the Saskatchewan Municipal Hail Association 
this year will total approximately $830,000. Last 

claims were over $3,000,000.
>. Ltd.
1781) year,

2 The fraternels have for years cultivated a political 
strength that is probably equalled by no other 
combination. Only for that fact, they would long 
since have been compelled to afford their certificate 
holders adequate reserve protection in every 
Weekly Underwriter.

* * *

Women as life insurance prospects arc so rapidly 
and certainly coming into evidence that anyone who 
fails to realize the fact in its full significance is 
missing an opportunity. Great amounts of insur­
ance in future years will be secured among women. 
—North American Life.

• • •
A good suggestion has recently been advanced 

favor of soliciting men of middle life, say 4°~5° 
years of age. Such men have become serious; 
they have usually dependents and have not the 
careless belief that all men are mortal but them­
selves.—Mutual Life of Canada.

10,000.00 
W,000.00

case.—X),000.00 
AeehF «• 

l geru.

ontreal

EQUITABLE
ADVANTAGESinr.

dj The holder of an Equitable 
agency contract benefits not 
only by the impregnable 
strength and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.

fiY, LTD.

'NTREAL
The Ontario Fire Marshal reports 852 fires in 

the province during the month of July, fires origin­
ating from lightning accounting for nearly one-half 
the total. The property loss is reported as $512,391. 
For the seven months ending July, number of fires 
in the province was 5,691 and property loss 
#6,449,435-

• * *

It will be news to some folk that out in Saskatche­
wan there is a Mennonite Mutual Hail Insurance 
Company. Some of its 1913 and 1914 claims, 
amounting to about $3,200, had not been paid at 
the end of last year. Neither, on the other hand, 
had premium notes, 1909 to 1914. amounting to 
$5,592. Our Mennonite fellow-citizens are evidently 
in no great hurry. ^

To raise funds for the carrying out of its scheme 
of Government Rural Credits, the Saskatchewan 
Government is trying to raise a loan within the 
province. " Greater -Production ’ 5 lK‘r cent.
lo-year bonds will be sold in denominations of 
$20, $100, $500 and $1,000. The bonds will lie 
redeemable at par at any time upon three months 
notice to the provincial treasurer.

iters
ItaTEBRD

BK
Profitable openings at various 

pointe in Canada for 
acter and ability with or without 
experience in life insurance.

men of cher-[OLBO*
H UMTH 
Que.
kb”•rSt-

ADDRESS IfORONTO
THE EQUITABLE

life assurance society of the u.s.
120 BROADWAY, NEW YORKIMPMY

.see

410 TONS OF GOLD Kr,î°M*.

►NTREAL

Insurance Company of N^ORTH ERICA
FIRE THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN, SECURING UK*RUW ”

SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HtLr tuu

MPANY
Oê.76
•5.44
00.00

ROBERT HAMPSON & SON, LIMITED “SStÆT* MONTREAL»
NTREAL
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BUSIN|8S IN FORCE over

NET SURPLUS -
why the Company 1» known a»1 U pin» aeoneTht are“Solid as the Continent”

NORTH AMERICAN LIFE ASSURANCE COMPANYUral

i
TORONTO, CAN.HEAD OFFICE

\

NEW RECORDS
n Results secured during the past year re affirm the position of the Sun Life of 

Canada as the largest life assurance organization of the Dominion.
11 Fair-dealing and progressive business methods have given it leadership in 

annual New Business, Total Business in Force. Assets, Surplus Earnings. Net 
Surplus. Total Income, Premium Income and
Payments to Policyholders. OmïPAJTK OF CANAUX
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Our New Annuity Rates
are meeting with instant favor, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach 
surpassed.

For men of character and ability, we have some 
my <ittractii'e openings.

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION, 

of LONDON, ENGLAND 

Khtablihbed ill Canada, 1863

This,

un-

ASSETS EXCEED $22,000,000
DIRECTORS FOR CANADA»

H. B. Mâceewsie. Km» 
E. O. Fbatt. Imi

A J lUtM. K**y 
K K Hmdin. Key

MwiNfvr for <’»nad»: ALEX. BIH8ETT
R. JUNKIN, 

manager of agencies.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

BRANCHES THROUGHOUT THE DOMINION
MEAD OFFICE FOR CANADA.

LONDON AND LANCASHIRE LIFE BUILDING.

164 ST. JAMES STREET, MONTREAL, P.Q.
CANADA Year to dat 

Aug. 31, 1 
W.-ek endir 
Sept. 7, I 

14,
21,

TORONTO

METROPOLITAN LIFEScottish Union and National 80,INSURANCE COMPANY OF NEW YORKInsurance Ce., el Edinburgh, Scotland
KSTABI.ISHKU IW4 Yeti to dal 

Aug. 31, I 
Week endii
Sept. 7,

in lerce in Cennde Dec. 31, III! $1S0,SSI,324 
I Ordinary, ISI.IMW; Indurtrial, V»,71742*)

Paid Mlmkildin la Caaedn dnrine 1*1*

On, HO.OOO MatreFeliUo palkie. bald ky Canadian.
Tins rernpany has aeec 1120 W«T»a» in CmU».

KZT--a—, c—a-i-aa-te,-. —

In 1114 the Cewpeny increased ill held**» in CenaAaa 
wunt... by SkWMW.

I
Oepllel,....................................
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NORTH MIIICAM MPT.. HMTFOBD, COM. U.M.
JAMES H. unEWSTKII. Manneer 

Belanarr A Eaana. KeaMem AganU 
SSft&S"* MrK.T.Lrn.

79,666,734
set, ses
7,696,338

. t2.tM.04SI 5

14,
21,
30,

Mem Irani 
Toronto 
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Aug. 31, I 
Week endl 
Sept. 7,THE LIFE AGENTS’ MANUAL
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DECISION LIBS with MEDICAL boards. I of which arc:- President, Wm. Mat-tones, AX.I S.

h»5,
of physical unfitness from a family physician wil B(iard of Trade TildK.. Montreal; Hon. Asst. Secre 
he accepted at face value by a Medical Board |j i williams, A.C.I.S. (Harrisons and Cros-
instituted under the Military Service Act. I he ^ ^ Ljmjted.), Coristine Bldg., Montreal, 
inswcr returned was a prompt negative. 1

Experience has shown that some family physicians 
are liable to be placed in an awkward position if 
certificates of physical unfitness granted by them 
ire competent to secure freedom of responsibility 
under the Military Service Act for the sons of some 
,,f their patients. Debtors might easily be subjected 
to annoyances of a most disagreeable kind it the 
idea were to spread that any one of them, with a 
wave of his pen, might exempt a young man from 
military service. Under the scheme by which the 
Military Service Act is operated, the authorities 
will be guided by the Official Medical Boards.

INSURANCE DEPARTMENT.
OTTAWA, 3lst AVI.UST, 1917.

XTOTICE is hereby given that License No. 417 has 
Is this day been issued to The Alliance Insurance 
Company of Philadelphia, authorizing it to transact in 
Canada the business of Fire Insurance on the condition 
that in all advertising matter, policies, literature, office 
signs, letter heads and publications used in Canada the 
Company shall show its full name' "The Alliance 
Insurance Company of Philadelphia "

G. D. F1NI.AYSON,
Superintendent of Insurancethe chartered institute of secretaries.

The examinations for the professional membership 
of the Chartered Institute of Secretaries of Joint 
Stock Companies and other Public Bodies will be 
held at McGill University in December, 1917, and 
June, 1918.

Members of the Staffs of Public Companies,
Societies, Institutions or Public Authorities are 
eligible for professional membership of this Insti- 
lute, which was founded in Iyondon, 1891. 1 he
examinations, three in number, consist of a prelim- 
inary examination (educational in character) and 
two professional examinations, the intermediate 
and final, for those seeking election as Associates
and Fellows respectively. The subjects of the pro- . r
fessional examinations include Accounts and Bqok MontfC&l THMIlWiiyS vOflipany
keeping, Procedure at Meetings, Precis Writing, I cnnilDRAN TIMP TARIF 1916-1917
Correspondence, Economics, Company Law, Mer-| SUBURBAN TIME I ABLE, laid
cantile Law and Foreign Languages.

A Canadian Branch is in process of formation one.
under an organizing council, the hxecutive Olhevrs l m min.*eryifleB.io».m.tu^ SSiW8.U0 a.m.

Recollet And St. Vincent de PauIi
TRAFFIC RETURNS.

Sault auCanadian Pacific Railway. I at. Dent, to at. Vincent de Raul-

Year to date 19.» 19.6 .9.7
Aug. 31, 187,122,000 185,927,000 «94,523.000 «8.506.000 g - •• «.on ;; 7 no p m |ca, ,u at Vinmi. ». .2 to. m.

w..«li endine 1915 1916 1917 Decrease k,uiii Ht Vlueeut <lo P»ul to st. iienU-

STSfes sa $sæ ssI 93 ÈS& ISffi'” ■SSIS: :: Sf SS-Sge—.......-

Cartiervillei u .
rmm a.iowdoi, Junction M m.n OTte. j.*0 » m to

From OertlervlUe ^ • «g ■££ SStSl
Qband TanNi Railwat.

1917 Inorease1916Year to date 1915 
Aug. 31, «32,258,573 «38,339,585 $42,524,UM «4,184,579

Inornate 
41,919 
47,116 
25,642 
32.289

Mountain :
From Faix Avenue 

Hi min. eerv
Keun, vjjg“J* 6.80 am. to 12.S0e.rn

V WJffSrWSKKi S 30

19171916Week ending 1915
Sept. 7, 1,091,711 1,276,061

14, 1,044,808 1,253,629
21, 1,051,589 1.310,670
30, 1,416,933 1,796,466

anti Mount Itoyat Ave.- 
Ire from MU e.m to n -1' e lu1,317,980

1,300,745
1,336,312
1,828,755

BoU‘r"™JS,^LNf%S SXStZ »Canadian Noetheen Railway

Inoreaee1917 Tetraultville i

risfflSesESBsssi
Trembles via Notr Dame 

Kitre laet caf foe Bletl. Barnard at 1.30 e.co

1916Year to date 1915 
Aug. 31, 114,335,300 123,502,500 636,863,300 $3,270,800

Week ending 1915
Sept. 7. 456,500

14, 500,900
21, 654,700

- - 30, 1,054,900

liiernaee
6.900 I p0iBte aux

83.3IX) | From No 
44,200 
19,400

19171916
715,800
751,300
770,200

1,104,400

708,900
668,000
726,000

1,085,000
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••THE OLDEST SCOTTISH TIDE OFFICE"Th. r~d.-.i.i h.; . u™. !•-•• •» ‘dSSSLTSmL

wM:»ifïï‘.jÆî“‘.fins-iy £s. .£
Canada Fifteen Million Policies In ^oreeV?q1“*lLitinJVhï twice the population of the Dominion and Indicating the 
popularity of this big American Company.

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1606.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTHWICR.

C«se<Aaa <*«•!»

AGENTS WAITED
%

THE PRUDENTIAL INSURANCE 
COMPANY OF AMERICA

Incorporated under the Lews of the 
State of New Jersey.

FORREST F. DR Y DEN, President

Horn, OWN • NEWMK. W. I.

THE PROVIDENT
ASSURANCE COMPANY

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

Heed Office
MONTREAL160 St. James Street

Representatives Wanted tor Ontario and 
Maritime Provinces. )

* /
fflr

if*19171850 HEXTg
HEAD

ACHE

The
United States 

Life
Insurance Company

W

; V
7—end when you feel 

depressed try
*

In the City of New York
Issued Guaranteed Contracts

An effective laiatln 
that Is gentle acting- 
smooth am", pleasant 
to take, will put you 
rlfiht, and every mom- 
Inl send you to the 
office feeline fine.

SOLD EVERYWHERE

JOHN r. MUNN. M D..
Preside st

Good men. whether eiperl- 
eared la life Insurance or act. 
may make direct contracts with 
this Company, for a limited ter- 
ritory If desired, sod sec ore for 
themselves. In addition lo Bret 
year's commission, a renewal 
Interest Insuring an Income for 
the future. Address the Com- 
peu y at Its Home Of I ice, No. 
if? Broadway. New York City.

riMANCS cosswiTtes •

Cuiimci H. Kwlmw.
PNB. T*rCacrsafst 6 Trad fe 

William H. Poirwa.
6

Howard TuW|Bmni».
Ptm ImamiMt A IWw* Nd. ABBEY'S VITA TABLETS

tlUrii.r ol asms»»» SO Csab s Bel«...I

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
head orricEi Winnipeg, man.

SURPLUS TO POLICYHOLDERS - $1,»7«,1W.08
A Centals* Csmae*r l*vestl*s !*• roods lo Canals

APPLICATIONS FOR AGENCIES INVITED

The Strathcona Fire Insurance
COMPANY

MONTREALHEAD OFFICE

. 1300.000CAPITAL Subicribed , _ .
By over 500 Notaries of the Province of Quebec 

DEPOSITED with tbe Provincial Government $64.000
. $342,395TOTAL ASSETS. December 31st. 1916

Mein 754490 ST. JAMES ST.

FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND
The Kiuht lion. !■ Hases. Burra. President

I) W Maolbwnam. General Manager
H...I Office hr Canada ; TRADERS BANK BLDG., TORONTO

J.H. Ridusl, Manager. B. O. O. Jommso*. Aet. Manager.

agents wanted in unrepnesented districts
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