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THE MONETARY OUTLOOK
\ ft» days ago it was announced from London which is available during the whole year. In recent

that France contemplates new issues aggregating years public offerings alone of new securities in l.on-
cytioio.doo; Turkey, $140,000,000; Austria. $11x1. don have averaged more than the billion dollars new 
000000; Bulgaria, $80,000.01x1 ; ami Greece. Servi.1 funds that are estimated to lie generally available 
ani| Roumania, $50.000.000 each, or in all $730.000. apart altogether from the privately arranged 
000 will be required by these countries. financing, alike of home industries and of foreign

TIk-c enormous figures indicate graphically the development, which must in the aggregate amount 
peat drain upon European surplus capital which i- to an enormous sum over and almvc the amount of 
Sielv to eventuate in the near future. It is not to known new financing, 
be supposed, of course, that any attempt will be made ' In these circumstances of what i- practically a 
to float these new loans all at once, or in close con famine of capital, Canada's position is fortunately .1 
tact with each other. Obviously most of the issues favorable one. It is true that much harm has been 
mentioned will not he made this year. But done abroad by the failure of various consolidations 
they have in any case to lx* provided for. and industrial organisations which were put through 
ami that apart from what may lx* called the during the boom |*riod of recent years. Though them 
ordinary demands u|x.n the surplus capital of j heavy losses have been incurred abroad, v. that for a 
the lending countries for trade, industrial and com time it is probable that a considerable amount of *11*- 
mercial purposes. Almost the whole of the $730, picion will attach to Canadian industrial flotations
000.000 detailed above is required either for wars abroad and they will lx subjected to much more rigor-
or war like purposes. Little of it is likely to be ex ; ous analysis and investigation than in the past. How 
pended in reproductive purposes. The clamor of < ever, this will lx gradually lived down, and since the 

countries for more railways and other trail» effect of it will lx to keep away from the London 
portation facilities; the opportunities for new con- market any propositions that arc not of the soundest 
«ruction and development which will make natural | and most desirable type, in the long run. beneficial 
resources at present untouched add substantially to results will accrue. As a counter to the damage done 
the wealth of the world ; the urgent responsibilities by high-finance is the fact that thus far in a very 
of public authorities in providing the ordinary difficult period we have pulled through in a manner 
necessities of civilization for rapidly-growing centre» which suggests the inherent soundness of our bank­
et 1 population—all these demands upon the lending ; ing and financial systems. At the present moment, 
countries and in themselves alone more than sufficient 1 the jxssimistic note seems to lx dominant and. in 
to absorb all the latter's surplus capital, will have to 1 fact, the outlook for the wage-earners in the Canadian 
meet the com|xtition of these enormous Euro|xan ! cities during the coming winter does not apjxar any

too bright. But while probably the present period 
of comparative depression will last longer than was 
confidently expected a few months back, there is 
good reason to expect that the adjustment to new 
conditions will take place without any severe crisis, 
such as was freely prophesied by foreign observers 
a short time ago. There will be in time recognition 
of the fact that a new |xriod has opened and that 
we shall have to depend to a greater extent than we 
have for some time been accustomed to depend upon 
our own capital. It seems probable that for a long 
time to come only high-class securities at a figure that 
is particularly attractive to tlx investor will lx able 
to lx placed with any facility in Izmdon So that 
we shall have to do our own financing to a greater 
extent than formerly. And accordingly there will 
lx no surplus for high-finance gentlemen to conjure 
with and absorb.
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loan-, to -ay nothing of the constantly increasing ratio 
of taxation in Europe and its waste largely upon 
armaments.

Sir George Paisli, an English authority of world 
wide reputation, thinks that the immediate result ••( 
this condition of affairs will be a contraction in the 
world’s trade. There is not enough capital to go 
round; new enterprises must be dropped ; and ac­
cordingly the world's commercial and industrial 
activity lx diminished. It must lx remembered that 
the countries who arc in the established position of 
lending countries are very few in number. Great 
Britain, France, Holland and Belgium in Europe, 
and. to some extent, the United States on this -ide 
the Atlantic are the only ones among the number. 
It ha» Ixen estimated that Great Britain has a surplus 
capital of a billion dollars every year available for 
new investment. But during the first nine months of

1

ij

______ __

1Û

V
N

J



Mari al Okaofart
• m ki»mrn i» u Al K km. v v o . ii.c l. i l n . preetdeai 

L A. I.AMI. Kt<) . K.1* , l.|. 1» , Vice l'reei-lrn t 
OBO. A Vu* 
llnnaiN. Ksy . K V , Ll. 

iiM» M lilIKin, K.V M 
K C , I.I..U

Al F*A1W|.He l.AIBI», Ksu 
\ WILLIAM FaIWBLL, K*U . U.C L 

* ' ClABIlBl ■ atBVBWS. KBQ

Z<• «. Fort , K»y . K.V 
BV H»y , M A

«uMA*. Kay.
X N 4 N Mm X IN 
VA V KM4 AU Mi
Fl AVBi Ll. Key . 1.1. I» 
VA ihiii Key 

■ 1 SM 4m , Key

A i'. Fi i unarm t, Key 
‘1 " Al IAN, K A4).
II J Fl'Ll M. K»y 
F. I*. Jiinfa. Feo

THE CANADIAN BANK 
OF COMMERCE

Pald-up Capital - $15,000,000
12,500,000Rest

HUO OFFICE I TORONTO

Al h ■ a s i • a ■ I. A IB II. General Al an Age f 
J«'HW AiBii. Auitlanl General Manager

Montréal Office 
London. Lngumd Ollice, 3 Lombard Street. CC

It. V. K. Jimbb. Manager
New Tork Asencv. le Cachange Place

II. H VA' a ta a B Managei

VA N 
it f. ] Agents

Mexico City : Avenida San rranclaco No. so
J. F. Unit, Manager

The hank traneects every description of hanking 
business. including the Issue of Letters of Credit.Travellers 
Cheoues and Drafts on Foreign Countries, end will nego 
tlele or receive for collection Bills on any piece where 
there Is e hank or Banker

The Molsons Bank l

leeeraeratei hw Act ml Partial let. I MBS,
Capital Paid up 
leaerve Puud

$4,000,000
4,700,000

BOARD OF DIHKtTOKS 
• N MaiTilkBKoN, Prcnldent 

I» klcNlf
Ww Moi.hi 
<1*0 l: Dm MM..NI»,

At M IIISKH. 
Jami h Hi mot. General 

W II Dbaikb,
Supt of Rran.iivs 

II. A IIabsirn. A*«t

Albert*
t algary 
< ninrose 
Pdmonton 
l«rthbrtdgf

British 
Columbia

It.-vdatoke 
A anrouver 

MaIh Mlr.-.-t 
Hastings Ht
Meetteb*

AVInnlpwg —
Portage At.
Main Ht
Ontario

Alrlnaton 
VinherMhurg 
Aylmer
H.ilrvIMe

H. II Kwinu. Vice-President 
F. W. Molhon.

w A. Black.
M»ni«<r K .' I'katt. A».i (irn'I. Man«« r 

F AV. WaI'D. T. HKHRnpiBO I’hrinik.
Intp. « i,,r ln*in‘i tor of Western l»rm 

ln*|NM tor Tiiom «'abi.ihi.k, A*st 
BRANCHKH

Ontario—ihr Ontario -Com

Iumjh . tor

Qeskee -(-mi.
Mont Ten I « -mf. 

Murk, t A liar 
l»or Itrn to li

Mt Heart Hi 
Aln|wunn.ii> •• 
«’oil* (|. w \. Iv * 
Ht |.n wn-ii.

Itoul llr 
Vote Ht Paul 

Hram h
Park A It. rniird 
Are. It ran- h 

Plerretllle 
Quebec 
Itlrhmond 
Riviere till l.iiup 
RoImttbI 
Ht. tv 
Ho re I 
Hfe. Fla vie Siatn 
st Ours 
H|e Therein 

Itlatnx III»

Dutton 
Kiefer 
Forest 
Prank ford 
Hamilton

lames Htreet 
Market It nun h 

Henwall 
lllghgate 
I royuota 
Kingsville 
Klrktou 
Kami.t<»n Mill* 
London 
I.in-know
Meaford 
Merlin 
Morrlahury 
Norwich 
Ottawa 
«•wen Hotin<l 
Port Arthur 
IMdgetown 
Mini, oe 
Smiths Falls 
St Marys

St Thomas 
West Kn«1 Hr 
Ke«t Fml Hr 

Teeawater 
Toronto 

Hy Htreet 
guren St AV 

Trenton 
Wales
West Toronto 
WUIIamslmr* 
Woodstock

Art hah* ska 
Itislfurd
Chicoutimi 
• ‘owansvllle 
Drummond 
Fraservllle 
Know Iton
I.Bi illne Locks 
Montreal Victor la ?tlle

sr James st Aille St Plerr.
St Katherine st AVaterloo

Title

H.-rlln 
Itrockvl 
• iiesterv ill- 
«'Mnton
Delhi
Drumlm

.1lie

V.l NTS IN Al l. THF PRINCIPAL « I I I PS OF TIIP WORLD 
Dindon. I Jutland Agents, parrs Hank. Limited 

M .hanl. s Hiid M. tals National Hank 
•p- « ullevtlons mad.- In nil parts of the Dumlulou and retui 
io oinpt l> remitted at low.-t rat., uf . i. hang.- Commercial I., t 
t. i' ..f • r.-dlt and Traveller»' Un ular I.- Itéra Issued axallaM 
In all parts uf the world

New A Utk

BANK OF MONTREALe.

Rest, 116,000,000.00. Undivided Profits, M92.46i.3e

Head Office, MONTREAL
BOARD OF DIRECTORS

Hr MQP. lA.KK grgATgW.KA AFD MOOT Hutal, O.0.M.I»., <1 C.T.O. taw, /VwdMM. 
v II ll.. h. V. Mehbmth, Vice I'rnuUnt Hoï iLTnr "maiVa* William Macdoralil datid Mobbivb.

|H M "ATl 8IB Tbomaa HBAruBaaaaT. K.U.V.O C. B. Oobdob.
h V.maaa A.o... HPWTLT R. I>BI MMOBD
D Fobbbs ARora. w* M< Master

Cm pit Ml Paid C/p, $16,000,000.00

I

. M. V. Mbbbimtn Uentrai M.mngtr
A. Mal-BIOBB, Vhiar Insprrim oed Suptrtnttnémlof Bruuektt.

r j.

BRANCHES IN CANADA
>vi nc <>>1a* I-,*M“I <:i"“ “* ......................k* •■••••Ssd i

I AT Ni'K OF Ot'KHKC 
IM P OF NKW HHI

RIO. PHOV1NVK OF PRINCK KHWAKD IHI.AND 
PROVINCK OF NOVA RCOT1A 
northwkst provinckh 
COLUMBIA

branches odtside or canada ,
LONDON. Kitglsnd. 4- Threadneedle 
N K AV YORK. N V 64 Wall Htreet. I 

» IlIVAGO, Illinois 1 a, l a salle Street 
IIN'H. Newfoundland HIRU

VNSWIVK
PROVINCK OF BRITISH

Htreet. K C„ Hia Naina 
R V IIbbiibn. W. A H.»u

bbicx Williams- Tat lob , Manager 
. J T. Mul.iwava, Agent*
MPOKANK. State of Waehiegtoa

GRAND FALLS, Newfoundland
1n I JO HT COVH. Newfoundland 

M KX ICO CITY Meiico. I) F
BANKERS IN GREAT BRITAIN

LONDON,

ad Smith's He

I
I

The Hank of Knglai
lhe I'oioD of l.oadoa and Smith'd Hank. I.united 
London County and Weeimmeie. Hank. Limited 
The National ProTincial Hank of Kngland. l imited

I IVKNPOOI the Mnnk nl l.iverimol. limited SCOTLAND. The British Linen lUnh and HraacHes

\

BANKERS IN THE UNITED STATES
NKW YORK 

The National City Bask 
National Hank of Commerce I

-STwaTssr ",,kI'llll.AHK 
Ilf FF A 1.0

Department ronarclrd with each Canadian Branch and 
nil point, nl the world undertaken at most favourable 1

.....r1 > *>■•' i i.m,,. 01 ..... ............. .. «1,1,.
,,h •' »•*•.» >*poi...l I.OIKI .u v.i,.d. Olt-I. rterptio»,1 l.nl.n.

I » III 
. I lie al Hank

nal Hank.
iglo and London Fans Nation»! HankThe An

interest allowed at current 1Hank I

elieis Lit 
Mnnk. w 
liilKlIiril

Colle
I rat 
1 In*

'*•

ils of the wot Id. 
transaction of a nrneral Hanking

n all
lhe

I5<"f>. N’o. 4#i THE CHRONICLE. Montreal, November '4. 1911

.in
f!;

 m

3 -—
**

1
m

br
I3

SM
9R

RM
SH

$H
G

.........
. N

ImM
M I H

W
M

H

r ,
SS

Srg

M
M



»

I

. '

1 i

',

U; i

!!

U

(i if

THF CHRONICt.F No. 41’- 1567Montkim., November 14, >9'3
___~

A Temporary Arrangement

l in' London hanks would not wish to be under any 
obligation to carry the loans indefinitely. And it is 
likely that the Canadian hankers of the borrowing 
companies would he required to give an undertaking 
to take hack the loans at the expiration of five or 
six months if the London market is not then in shape 
to stand flotation of the securities.

Advantages ov < Iperation.
From the point of view of our banks such trans­

actions would at any rate effect release of funds 
during the crop-moving season; and if recovery takes 
place meanwhile in the overseas markets the special 
loans would not have to he taken hack. And from 
th.e point of view of our industrials there would per­
il " he a -light -aving of interest through trans­
ferring the special loans to the Imperial capital. 
However, operations of this kind would not he pos- 
sible except in the case of the stronger industrial 
cor|«nations. In case of the smaller concerns and 
of those not know n abroad to he strong and solid, it 
would not perhaps he possible for our hanks to 
relieve themselves in this way.

\ cry little change has been observed in local money 
market conditions. Some authorities state that there 
has been a slight tightening up. Some loans were 
called early in the week, hut yesterday a Winnipeg 
hank was reported to have put out $2,000.000 on call 
m Montreal, and $1.0011,000 in Toronto. Rates are 

I (1 to (i1.. per cent, for call loans in Montreal and 
Toronto, and (1 to 7 p.c. for mercantile paper.

Hi kiivkan Money.
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The Hank of Knglaml took thv hulk of thv $3,500,- 
Soulli African gold offered in London on Tuvs-BANKS AND INDUSTRIAL 

LOANS. | day. Bank rate is held at 5 p.c. ; short hills are 
j 4 15-th; and three months’ hills, 4 15-1(1. At Paris 

The street has been displaying much interest thi- ; ,|lc (•all|s ,,f I'm nee quotes 4 and the private rate is 
auk 111 the visit of the Dominion Steel president to 
bond. 'ii m connection with new financing. Yesterday 
the cabled announcement w as made that Mr. Plummer 
had • ■ npleted arrangements for the sale of £700.000 
ii p, 5 i car notes of the Cor|xiration which will he 

These notes will he se-

V s : and at Berlin the Keichsbank rate is 5tv as 
against 4 ', quoted in the private market.

Foreign Troubles.
Kuropv 'till find- the ]x>lilical and financial con­

dition of certain overseas countries very trying on 
the nerves. The Mexican question drags along 
one knows whither. Among the latest developments 

on the big hanks at the capital the Na­
tional Bank of Mexico and the Bank of London and 
Mexico. The troubles arc intcn ilivd by the pro-

This means

offered to the public at <>/. 
cured In binds of the subsidiary companies, and the 
proceeds ,.f this issue, it is stated, will give the Cor 
pnrati"ii all the funds it requires immediately. Very 
likely it will be found that in ease of the special loans 
trade In .mr banks to the big industrials, some relief 
ha- been experienced by the hanks through turning 
icr the loans to British institution-. It is the i- ue 

and -.de of new bund- and stocks to the investment

no

arc runs

: hihition of e\|sirts of gold or silver, 
that the business men and others in the republic who
have funds to remit abroad imi-t pay extortionate 
prices for the exchange which they need. Confusion 
-till reigns in Bombay, l"", as a result of the native 
hank failures there ; and Brazil's financial troubles

publi that i- blocked in London at present ; hut the 
l/nidoii hanks are presumably open to consider 
tetiq. ran loans to our liest industrials when the 
Iran- ions are offered them and vouched for by 

of the strong Canadian banks Such

are by no means at an end.
New York Position.

The New York money market has been steady. 
I Call loans arc quoted 3! v to 4 p.c.—the lower figure

"tie 1 r more
loan- would he well secured, and the rate of interest
would be well above 5 per cent.
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Naahrllle fort Colhorne 8. SteMaue 
New Liekeaid fort KoblneenSt. Thom.a 
Niagara Pella Ridge wap Thetealon 
Niagara on- South forcu- Toro 

the-Lake pine X’lne
North Bay South Woods Welland

lee Woo-l-in- K

‘ham

Drafts, Monty Orders, Circuler Letters 
ef Credit sad Travellers' Cheques issued, 
Ntgotiible Anywhere.

n K Hamilton

m tie rale ne
soil

land

BBANCHHS IN fMOVINCK OF UVKBKC 
NOWTBBAL, ytBBRV

BBANCHHS IN fKOV1NCK OP MANITOBA.
Brandon Fortage La Prairie Winaitie*

PI IN PKOVINCN OP SASKATCHKW4N.
<ju Appelle. Hague, Mcl.ean, Mooee Jaw 
hert Megma Moaihern, Wilkie,Wi nw*. ' 

MK* IN fBOVINCK OP U.FPHTA. 
n*. Ban®, Calgary. Pdmonton.I.eihhrtdge Ke«lcllP 
HeH lieer, St rat henna Weteaktwij 

VINCK OF BK1TISH
Mlebrl.

I ft a'i .R ( «ai Ja !•* C o/ewol /le**. / omJmrn. am/ Il t I /nJie» BHANVHP# 
ie, Bros.'view. 
Be lllefof.l Pria 

HH ANC

Port 
ce XI

G. B. GERRARD, Manager, Xthehaake Lan 1

MONTREAL BRANCH. RRANCHK
Arrowhead Chase. Craekrook. Fernie Goldee, Kamloops Ml 
New Michel, Morte Nelson Feveleloke, Vancouver X Ictoria.ffl
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BANKS’ CAPITALS AND REST FUNDS: A TWELVE MONTHS’
COMPARISON.

( I '«iiff/ii/f </ hfl Th* 4 hrwiirb l

IVr vu tage 
ol Reel 

Vi paid up 
< apita1.

iVrct- tagv 
i»f Re*t

to i 11 •l-ll|l 
(*.t| iihI.

Ill»

Sv|i :t", ivi.’i

1 H| il I 
I ni'I ii

>v|i :io, i |

I •«**• t

Si»!». 30, I-'ll

I’m ilal
| ■ HI « I tl|l

Sep. IVI2
Hank-

î>i i,i;kiokit\ m l \\ \ni \\ Methods.Tire loans are c<onpirntivch 
,1a loans. 5 ]>.c. ; ninety day 
itli 4l i to 5 |K-r cent. Tin tin.iii 

tile Anurie.m centre ell, cie,1 i 
,,f their recent los-e- of re-erie strength.

ease of .,11 ,.

The railway executive in the ncighlKiring country 
which wont,I hgl'tlv umleitake vstm-ivc coil .t met ion 
work 'lich a- tile I'anailiau road- are engaged in. anil 
thus inerea-e the csi» cure In attack, would he foolish 
indeed. Providing that the Canadian legislators

5 I',' ;r;i'>.
ar,l six
v;,,| ii -li'tilions at
full r,onrr>
The Saturday statement showed, in

i the clearing house, loan r«uilracli, n <>f Si t. retain their sanity on tin i|uestioii, the ultimate out- 
,,, im| cash gain of S.V»*•.<**• the net r, ill: j ,, ine would -evin to lie that Canada will have a 

increase of $m,lr K.u m in urplu- tv-ene . traits]",nation e,|Ui|iinenl far »ll|ieri,ir relatively to 
\va- tint- converted u , that j»i"C ed In the Americans. Already our tank-
In , i-c of the hank', the i,,g machinery i- i i niea-urahly superior to theirs

And if our railway ' are a!',, heller developed, Call

lier

being an 
The deficit of $117.000

-urpliis of $10,551.000.
ntiaction amounted to $.,4.,i>xi.ooo. the i ll 

and the gain in -iirpUt- to
|, an 0,
gain h' $5.700.000. ada should overhaul the hig nciglih ,r in very ra|iid 

fashion. The great |>art of this year's crop moving 
in the I’nited States is now fairly well completed. 
The outgo of cash to interior point» for that purpose 
should 'Ctisihly decrea-e. New A’ork can, if neces­
sary, draw some gold from hair,,],e; hut it is doubtful 
if the New York hanker- will use their paver in this

S1j.t14S.1xx1.
Kmi.w.w Awaiiii.

Tin award to the eastern railway empl, 
made at the hegitniing of the week 

1 practically all preceding arhit rations 
,il,,Vees get a part of what they demanded Ihe 
railroad- are required to grant an increa-e of ah nu 1 

hull adds another $i,,ooo,<x»i to their annual

•MT' w;i' 
\x in tile t .i'V

the t in

• rv>|K’vî.

7 V
1 ApVIl'V'. Thus the process continues In which rail 

(Ivvclopincnt in the Vnitcd States i' being gra.l
from the lalmr

'I'lie plant of \rnistnmg. \\ hit worth X Co., which 
is being erected at l.« mgueuil. for the manufacture of 
high speed t«M.K, will he r«H»fed in within a few da\s. 
The plant will cover an area of 35,000 s<|uarv feet 
ami sht nl«| he in • -perati-m ah-nit M iv 1 M.

uall\ stopped. Through pressure
from the Interstate Commerce Commission.union*

tin federal and state legislatures, the securities of 
tlu railways are living deprixed of all their attractions.

57.00 $ 4.s66.666
15.000.000

5

.1.7.’J.595 
1 .; to
6.946.662

$ 2,920.000
I2.5oo.ooo ;
ti.Hia.au
3,600.000 
3.000,000 

t)5o,ooo j
7,000,000

S3 33
117 hi
116 66 

SO 38 
33.51

too 7H

§ 000 
12.500 000 

5.95 J 122 
3.|2o,6oo 
2.05O.O00 

450.11OO 
0.52: 423

$ 4.S 08,606
15.ooo.ooo

4.953,122
3.0U0.000
2.956.930
1.290,868
6,523.423
I. 359,HI 3 
6.701.983 
1,00»,1)00 
4.0«>0,000

10,000,000 
2.000.000
1,000 IMMl
3.6 4,715 
4.410 5 !0

l 000,00» 
2.500,000

II. 374.3*0 
2.311.046 
1.014,267 
I 987,720 
5,000 000

s !9.860 
310.000

Hrltleh.............................
Commerce.......................
dominion......................
Hamilton........................
Hwhi-lagu.....................

Imperial.......................
Internationale...............
Merchant h........................
Metropolitan ....
M<>1*011*..........................
Montreal.........................
Nationale.........................
N« w llrunewtek . . . 
Northern (To” 11 ... .
Nova Scot la....................
Ottawa...........................
Provinciate....................
yuebec...........................
Royal...............................
Standard........................
Sterling...........................
Toronto..........................
t nton of (’nmvla. . .
Vancouver.....................
Weyburn ......

. : ”t
1. • .19 
IP 5 

’.0 63 
34.00

6.419.176 
1,260,000 
4,800,000 

16.000.000 
1.550.000

94 45
125 00 
120 00 
loo 00 
77 5o

6.796.400
I ..... .......
1,000.000

16.0OO.O00
2.1)00.000

117 50

179 00 
9 76 

186.07
113 It 

f,0 OO 
;.it in*

117 42 
I I 1
; 9 : s

5.900 000 
1.250.000
4,700 000 

16.000.oOO 
1 400,000 
1.790.000 

250.000
s.oT 1.742
4 22s.260

5«m.ooo
1

12.355.H1H
2 914.086 

300,000
5.9 s 7.7 20 
S.lol 640

10.71 
181 68 
112 66 
57 60 
45 95 

Ifis 65 
126 62 

26 30

66.00 
4 60 

20 56

2.800 1 I 
5 '.is8 S60 
3 'MS 720 
I ,hoo,mo»

11 .'.6O.000 
712 834

I.I40 5 i7 
*. on» 000 
", 1 too 000 

X», . 972
. 16.lOO

300,000 
I" 874.104 

I lls.72" 
576,000 

1.250,000 
12 560,000 

:.412.834 
:00.01m 

6.000,000 
: :00.048) 

10,000 
05.000

1 . 1 5

4 t

? 109. :5s.445 96 91$113.981.90991 26$110,694.638 $104.301.411Total* an I average*

Nu 411 1569THF. CI IKON ICI.FMoxtkfm. NnvFMBFK 14. t<)'3
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED 1869

Capital Paid gp $11,500,000 Reserves $13,000,000 
Assets $180.000,000

SIR EDMUND B. OSLER. M.P.. Preeldeal 
W D. MATTHEWS. Vlaa-Prealdeal

C. À. BOGERT, General NanaferHEAD OFFICE

SOS BRANCHES THROUGHOUT CANADA
14 Branche» ia Ceha, Parta Rica and Demiaicaa Republic

ll«ploi, JiMlta. Brld6#lntee. Barbados. 
Neaeee. Bahama*.

Fori el Stale eed See Fareeede, Irlelded.

MONTREAL.

COLLECTIONS, All Over the World
W lift In r your luialm** In voiiflmd to (

kIt11■ y Is to nil purl* ol tin world you
t hr tar 11 It If* ol the hoiulliloii Hank I 
Iff t loll*.

'amsda -or y mi 
will awm init 

king mi

Tin- llrnni-li In Ixmdon.
'll touch with the 

corn *|Min«U lit* I 
- jj trnnsaftton*.

1 In dominion llank ha* hraiivln* In all aec 
, "ana-la. Mtimiltvt urcr* Wholemsler* ami Ml,Ip 

I rii|itf*ifil to wrttf tlif Ilf.id i Mtlff f<
| |l ni Hraiiflif* ami forrf*|mn«lfnt*.

Heed Office r p'r1' buYldino. Toronto

Knglaml. I* In 
llnaiif lal rentre*. w lui. 
thv worlit fkiN'itlti nil

linnifillntiHi rltli

LONDON. ta*. NEW YORK, | 
C«r Willi,m à Mar In.

•lion* ni 
•|wr* at. 
•If If IlNtPrtwOf SI. t. C. •r a flint

Iwith all litam hr» Ac- 
nr.l with deposit» rtf ON*

DEPARTMENT
la « Minin non 
rounl* oprSAVINGS

The
BANK ofTORONTO

tes»i

Held Otflee : TORONTO, CiRids.
Paid-up Capital. $5,000,000 Reserved Funds, $6,176,578

BANKING CONVENIENCE. Iliv n.uk 
•rialnlng

ot Toronto with <lfpartnifnt* «•iul|>l 
i In * dt*ti limit it throughout tin- I ><■ 

« llltlf* for tin

•ed to traili*aft huwliif*» ol every description 
• million, amt a lull Hat ol h.mklng mrn* 
tliflr hnaiifial affair*.

ml w Ith
•I to ..fit

iiiiiin nui* hran 
*(••1111T* i t< i pttonal In • 1ran*avll'iii ol

DIRECTORS :
DUNCAN ( Oi l SON President

W. 6. GOODtRMAM Vlte Prealdenl JOMPh ILNUI HSON 2nd Viee-Preaident 
am Slone John Macdonald. 1.1. Col. A. t. tiooderhem.
II. fed. trank %. Melyhen, J. L. I nylrhait, Wm. I. Gear.

I MONAS t. MOW, General Meneuer.
BANKERS : LONDON ENG l-odoo C.t> and M.dUnd 6»..k L,m, ed. N W YORK

Wllllalloe. C. S. Mt men Nicholas Bawl!.

T. A. BIRD, Chief Inenee-tor.
Nam'nal B»ok ol Commrrç, CHICAGO Fini National B*uk

THE BANK OF NOVA SCOTIA

The Bank of OttawaINVOKI-Olt A I KH I Add.
CAPITAL ... 9S.98S.atO
BIStNVE FUND .... 10.870.134
TOTAL AS8ET9 90.000.000

NS

Itevlo 
K K lia 

Walln U Wh.tr 
TORONTO, ONl 
1 Waters. Ae»l i.rn Manage, 

<iee* handeiaon K Crockett. 
I». schurnian.

149 BRANCHES 140
in eterv Fronnce ol taaada.New foundlaad.Jamaica At uha 
CNITKO ATATHH Mo.ioe. Vh.cago New York 
admis in every pail of the Wm Id tuait» l.<

Ivlteie el credit laaued

MEAD OFFICE HALIFAX,
111* MU TURK

r. râwsâwt,
e; h e a u p*•ell. 
lit.a N t un

Janie» Man

DIVIDEND No. 89.I‘te»ideal e it a n t a* Ainu 

riummer,

Vice I'teeident 
l Mr In nr»J »J H I

tieneial Manage,•» ulti 
Rirhaidaoa, Acne,a) Manage!

. of Bfanvhc» J t McI.rod, 
Chief Inapector. V

,'s. M I).
N< »TK'K i- hereby given that a dividend of 

Three jier cent, living at the rate of Twelve |>er 

cent. |kt annum upon the paid up capital stock 
of this Bank, has this day liven declared for the 

current three months, and that the said dividend 

will be payable at the Hank and its branches on 
and after Monday, the First day of December, 

1913. >° shareholders of record at the close of 
business on the 17th November next.

By Order of the Hoard,

11 »

fight and «old. 
Vollcclioneen all pent».Feivign aad Hemeelic

The Metropolitan Bank
Capital Paid Up - - - $1,000,000.00
Deserve Fund - •
Undivided Profits -

• - 1,260,000.00
101,000.20

GEORGE BURN,Head Of fia - - - TORONTO
General Manager.a. i. Moonr.

KtiMnl
W. 0. ROM.

Ornerai Manager
Ottawa, Ont., Oct. gist, 1913.

A GENERAL BANKING BUSINESS TBANSACTED
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TWELVE MONTHS’BANKS’ CAPITALS AND REST FUNDS
DEVELOPMENTS.

:

in the banks’ capital. The substantial premiums atimiual tables of the development from year
it September 30, of the banks' capital which most of the hanks are able to issue their new 

■ d rest funds show a considerable falling -tock, even when giving shareholders favorable terms 
11 (e (lf progress in this connection during of subscription, enable them to make large additions

Vw months ended September 3» last, in cm- to their rest funds. During the year ended beptem-

". .. with the prior twelve months. During the I ht 30, an addition of $5.057.037 was made to the
September 30, 11)13. the paid-up capitals banks’ rest funds, equal to 4*5 lwr C‘M"' :lk'’"n'1 a,j

|,;uik' were increased by $3.287,271 or by .”17 increase in the year ended September 30 "
against an increase of $<>.302,35* in the $14.1 i«M(>-’ or 15.(11. per cent. At that tune,

months ended September 30. 1912 («M7 1-r however, the ligures were abnormally swelled by
of $4,002,031 in the year ended the action of the Hank of Montreal in taking

^ ^ U its premises into its balance sheet at Js4.ooo.ooo
^Thc'figures’given are net increases. During revent instead of $700.000 as formerly, and crediting a

die taking-over of the ltampie Internationale i*>rtkm of the increased visible assets 
... tlu. 11 ,,me Hank, hail the effect of reducing the \t September 30 last, the proportion of the bank.

,,f the banks’ combined paid-up capital by rest funds as a whole to their paid up capitals bad
So that actually shareholders of the been increased to 05.-14 per cent, against 04 -*" I'vr

cent, at September 30, 1912, and 88.94 per cent, at 
Eleven of the twenty live

1 lur

to rest fund.

about $700,000. 
bank- paid up in the year ended September 30 about 

$4,1 ,,,.ooo new capital.
In regard to the individual banks, some imputant 

change, have taken place as a result of amalgama 
The [tank of Nova Scotia, which absorbed 

1 be 1 '..mk of New Brunswick with it' $1,000.000 cap 
rest fund, shows an advance of

September 30, loti, 
banks have at the present lime ri»t funds equal to 
or greater than their paid up capital; four have rot 
funds 75 pm cent or above of their paid-up capital 

ami three rest funds of between 50 and 75 per cent.
of some of

1 » ai-

of their paid-up capital. In the 
the banks, there do not yet appear in the official 
returns apparently, the full amounts which can be 
credited to re~t as a result of the issues of new cap-

ca.esital and $1.7140.0011 
s;, 578.330 in paid-up capital. The Home Bank, as 

nil "f its absorption of the Internationale, in 
,,| it. capital account during the twelve month. 

In ah nit $<150.000 Apart from these changes caused 
by consolidations, the Hochelaga hank has enlarged 

capital during the twelve months by $775-*‘* '5 • l*lv 
Dominion by $fibo,ioo; the Standard by $4-’K-74s: 
the Imperial by $422,13'); the Northern Crown by 
$.■41,01(1; the Ottawa by $220.4(10, and the Ouchcc 
by $.'20,320. In the ease of several of the banks, 

considerable amounts of new issues announced
have still to be paid-up. The smaller banks,

a re-
crt.T'

ital at a premium.
Hollowing art* the addition* to paid-up capital and 

rest funds made by individual hanks in the year 

ended September 30:

Its

Addition 
to 1‘nid up 

Capital
Addition to 
Itvat Fund 
$ 146,000$Prltish.....................

Commerce.................
Dominion...............
Hamilton..............
Hochelaga............

•Home..........................
Imperial..................
Merchant*..............
Metropolitan
Molsons....................
Montreal...................
Nationale..............
Northern Crown 

tNova Scot la .
Ottawa....................
Provinciate.............
Quebec....................
Royal
Standard
Sterling
Toronto...............
Colon....................
Vancouver 
Weyburn..............

some

660,190
69.400

350,000
200.000
476.577
519.175

660.190time ago
It is well-known, have their capital accounts practically 

So that for some time to come it is t" be
775.H6G 
His.4H7 
«22,1.19 

111.417

always open.
expected that the banks’ paid-up capitals will 'how 
a .teady rise, although managements are not likely 
to take steps in regard to further new issues for 

One of the incentives to thesut 11c time to come, 
large increases of hanking capital which began in 
i«;ti and are now being completed, was the necessity 
..f coping with the increased demand for circulation. 
This demand can now he better met under the new 
Ventral Gold Reserve. It seems probable that f«*r 

considerable time to come, Canadian hankers

160.000 
60,060 

2.799.662 
220.460 

76.000

241.016 
1.57K,330 

220.460

220,320 
185.620 
428,748 
126.250 

12,280

204.182
528.748

12.280
195.360

40,000
50.000

some
will follow a very cautious policy in the matter of

30,112
6,100tin ir capital accounts.

i',how 111 of Rest 1mm»
The diminished rate of growth in rest funds fol­

lows upon the diminution in the rate of increase
•Absorbed llMique Internationale 
tAb.orbed Hank of New llriinswlrk

I

4
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National Trust Co
CAPITAL 
RESERVE

— Royal Trust Co.•1
LIMITED ROYAL TRUST BUILDING, 107 it Rm ». MONTREAL

>1,000.000 
1.000,000

$1,500,000
1.400,000

Capital Fully Paid 
Reserve Fund

BOARD OF DIRECTORS :
Rt. Non. Lord Strathcena and Meant Royal, G.C.M.G., President. 

H. V. Meredith, Vice-President
*IM II. MoSTAlil' M.I.AK, K. H liURRMOHIRI.INI 
H. It. A>OV* C. It IIowmmi
A. It a 1 uiiAKrrn sir n .«’.M*i in»\ au»
A II. It* AirilWAir* llnA.lt. Maikay
V. H. (•.<«■ IM.N SIN T. II. SIIAV
SIN I.iiRI N iml I > ,k .v MC.. Sia XX ILHAM (J

Acte as executor and truatec under will. 
Administers real estate.
Allows interest on savings deposits. A. XI A* ft I dm

l»A\ III UlMiKli $

MONTREAL DIRECTORS
Il H. \N AI.KKH.
NN XI Me Mas IKK,
H J Kl I.I.KN.

Mil ft RM V, K .< V II 
Van hi >1 «,K. \\. MolxiN,

T. it. Macau my
W. M. ItlKKs A. E HOLT. Manager 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bldg., 109 St. James St., Montreal
nnau/iiiPC Cel«Ar> Fdwwion Ottawa Quebec. Regina. 
BRAnCHES: J*>hn NB.Si John s Nfld., Toronto V

Victoria Winnipeg

Offices s

National Trust Bldg.
153 ST. JAMES STREET

PEBCIVAL MOLSON. M.n.g.r,

fttmitrral Olviuit (£
ntupatut

I nr or por « ted IMS
> gCAPITAL

RESERVE
$500.000.00
$300,000.00

THE

GROWN TRUST COMPANYOur tloolilel on Will* < one 
information It will

Inin* Intermit 
I be »ent on a

ng And valuable 
pi»lu Alton. 145 ST. JAMES STREET, MONTREAL

DIRECTORS
Hog. N. Carry

RoM. Archer. Vice-Pret. Hen. R. Dsnuurend 
Sir W. N. Aithes, M. P. Gee. t. Drummond 

T. J. Drummond

Wm. Mel%en Mst|ih<r%vn A. Hug Sims 
C. E. Neill

v. j. fu tility

142 ftotre B»nm«: Street, HI.

H. S. Holt, President Trust Company ServloeHu<h P.lon 
L. I. Bow 
Jtmtt Redirent 
F. W. »...
Ho. .W.ft.Rm, K.t.

This Company offers prompt, efficient 
end courteous service In eonneetlen with 
eny metiers coming within the oeope of a 
conservative trust company business. 
ENQUIRIES ARE CORDIALLY INVITED

1 E. AIM 
a. J. Bow», B.C. 
Fey.ll. Brew.
Co. Cevvrhill

HtM.IN

Dominion Trust 
Company

Head Office - VAINt Ot VtK. B.C.

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
Oapaill Vault

Irealfo far BoidheMm

NemielreUr Irrrlm Imiter
litieMater SesNtie laatgem

Trial#» fieledlei
Iml I dale ted Usenet# Biyerlewtla

Itibutaut# of 
at Ion r el }io<

hi A0 omci le#et i lf|tilnr
9 ST. JOHN 

STREET 

MONTREAL.

Trraa ftftyllen. II)

BRANCHES
CerrsipendencrVantouv#

WoBtmtnMer, B.C 
Montreal. Que t hat 

London. CngUnd

r B.C. Vitlorii 
Colgai

. B.C
rt. All

Nanaimo, B C. New 
. Winnipeg, Man. 

1. P.f.l. Margin*, Ha»k. 
Antwerp, Belgium

I firry kind placed •nl'le raite.

B. Hal. BROWN, President and Cm Manager
sulow rltrnl ( 4pll.1l 
Pslil up 1.1 |ll1.11 . 
Rouen p

• ».MOO.INMI 
■ S.’.IIIHUHHI
• * Hi >0.0011

Ad. ». rsrculor, tru.lec, Ruardian, iranefer spent, 
Iru.lrr (nr bond holder., silent (or llit invr.tmrnt o( 

(*inj. snj in sll other trust eapucitie».
I.0SI1» money (or client, on hr.I inortfts|lr. 
proved tesl rstete in amount, not exceeding50 , o(c 
.rrvstive valuation., netting the investor (v, to 7 I . 
Dr.l. in Mum.ipal and industrial debentures. |

W. R. ARNOLD, Managing Director.

The Trust and Loan Co.
or cajtaha

l spiral .%ebacrlbe4, 
r.ld-sp Capital, 
■aasrvs fasf,

. . • 14,600,000
2,820,000 
7,498,830 

413,600
S MAI. HSTSTK 4*0
op lip* rouciia.

30 St. James St., Montreal

i
Special Reserve Paid
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in tlii- direction ami observe'»: "Ifmunicipal bond

OUTLOOK.

it. new move 
tbc Hoard lie well constituted, we believe it might 
oinfer very great benefits upon the growing towns 
and villages of this vast province. It is impossible 
for a town with only a few thousand inhabitants to 
Imrrow suceessfullv. at a reasonable rate of interest, 
from the 1/union'market, for a loan which is t,«> 
large for a growing town is too small for investors 
ow ing to the restricted character of the market, which 
makes it verv difficult to sell the stock. If the finance 
of the town's were strictly supervised by the Hoard 
tin small loans could he co-ordinated, and legitimate 
capital expenditure could he provided for 
able terms. There ought to he a central audit and a 
central valuer; the appointment» should he made by 
merit and open competition.

THE

nnlities who for a long time past have 
1 , , L.x over the proble n -f finding a mar

authorities UIH.11 the municipal Umd 
,|M . „ |U. „,rn of the tide 1» fast approaching.

alrea.lv here. Several well-known «man 
are at the present time strongly rev..,n 

' , ,iM.:r clients to purchase municipal liomlv'hmdvx'co.. „f Toro,,,.,. Ki« .he 
f,,r mirclia-c:—( 1 ) l’ccaii'C tlu\

: dVnost 'absolute degree of security, ranking 
bond» m «hi» mpcct. 1-,^,,,....

,( (.mit of interest or principal of securities ,,t 
Cm ulian municipalities are almost unknown 

, thc\ vivid at the present time very high 
If mterc-i ; higher, in fact, than prevailed even dur 

pen,Kl of low prices of .«W- >'• “ l-'-jW'-
; per cent., S'/, per cent.. <• per cent.. „ 

vent and even 7 per cent., on H debentnn- 
p„, ,u-e thev are convenient. I lie collection yd 

interest involves merely the cutting off ,,, cmij 
,11,1 depositing them in your local hank. 4' 
ilue oi e negotiable. A good municipal dehen.tn,
' l.e r. adih sold, and i» acceptable a» collateral 

It.cause it is not likely that the m,port,untie* of 
securing good deUmtures at as favorable prices a- are 

quoted will remain long available Already 
■liveable tendency towards higher price»

oil reason

Wnri.n Mas CiiEMTK Hokkowinc..

Mr \V. Sanford Evans, a former Mayor of Win 
uipeg. in discussing this i|ue»tion recently, -aid that 
the establishment of supervision on these lines would 

benefit. "It has been suggested

i
rate-

result m an enormous 
to me bv one of the strongest Imatntal broker- in 
London." s,id Mr. Evans, "that ,f the provincial 
government made an i—ne of stock in some torm 
and took it|> the securities itself, London would pro­
vide the inonev. The sugge-tioii î». of eoiir-e, not 
entirely new. hceau-e the imperial government i”Ue- 
i local loan stock, the proceeds of which it advances 
to municipalities within the I'nitcd Kingdom. Hut 
the new and important thing i- that one of the strong 
est finançai men in the city of London, after con­
sidering the whole situation in Canada .with the view 
of straightening and improving the whole financial 
I s.» it ion in the Dominion, has expressed the opinion 
[hat the city of London would find the whole of the 
monev that was really necessary if the financing were 
done along these lines. The plan i». of conr-e. b mud 
up with the problem of control, for government» 
could not lend their credit to the municipalities mile»» 

absolutely satisfied as to the wisdom ot

rn»w 
there a n«

Uakv.aix I’kicks Kkvominc. Svakck.
Me-.rs. X. E. Ames X Vo., of Toronto, intimate 

that I,aigain price- in municipal Kinds are now be 
... ming -carve. "The period of great expat,»..,,, 
,1,rough which we have just conic, they -ay. ■!< 
man,led large expenditure- by municipalities for open 
mg up new districts. f„r large constructive improve 
mens and for the adoption of more modern facilities. 
Money had to he secured in coni|ieliti,m with m 
ilu-tnal de.minds all over the world, in a period “I 
splendid and unprecedented prosperity. »o that mum 
cn .duic» have had to offer their debenture» at price- 
which vieldcd the investor more and more attractive 
r.,n- \l present fewer delienture- are offering, a- 
municipalities have to a great extent eliminated every 
llmig except current cxjienditurcs and immediately 
noc—.irv improvements. The bargain price- which 
run -o'much in evidence for two or three month- 
ire n.,w becoming very scarce, a- private investors 
ml financial institutions have realized that municipal 

ilclH'iituro are now celling on a more favorable 
than ha- ever before prevailed in Canada. XX ith the 
return of normal conditions, the price- of the-e 
securities will iloubtless show a substantial advance

of the lie-t ,,f

they were 
the expenditure.

t )TIIKU III XI I ITS.

"If the municipalities would approach the govern­
ment there does not -eem to me t>> he any rc_i-,,n 
why this Hritish plan could not he earned into effect; 
tile" benefit to Canada a- a whole, including the nuim- 
cipalities, would lie enormous It would relieve our 
narrow market of the burden it i- hearing t" day and 
would stimulate other enterprises by releasing moneys 
now tied up in other directions. I he advantage of 
financing on tlii- -vale and on the direct or indirect 
security of a provincial government would he 
enormous. Cheaper money would he obtained and 
there would he placed within the reach of the -mailer 
municipalities engineer- and expert- of the very- 
highest authority , -itch a- no isolated village or town 
community can today afford fi> engage, while at the 
-âme time there would he afforded that better evidence 
of vvi-c ex|ienditure »uch a- the investor of today 
nwiii" to require."

ami give the present purvlia 
sc, untie, combined with very attractive interest

sers one

returns.
SlTKKVISINfi ISSVKS.

I lie movement for more effective siipervi-ion „f 
the loans of the smaller municipalities with a View 
,,i enabling them to borrow up,n better term» appear» 
!.. he making headway. Alberta i« now following 
tin example of Saskatchewan and giving the <|,ic- 
ti. n ,if tile eslahlishment of which mav he call».I a 
I/,cal Clovernment Hoard, serious consideration. I h, 
London Economist congratulates Saskatchewan up-n

t
of theThe I’rivy Council ha- decided in the ca-c

Colton, that personal pro-I’rovince of Ouclxc
held el-ewhcre may not he a»'i"id for -tic■

deceased is

V».

|K'rtv
cession duly by the I’rovince where a 
domiciled at the time of death. This i- expected to 

heavy loss to the provincial revenues.mean a
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CANADA PERMANENT MORTGAGE CORPORATION
buhiiahiM uu Toronto Street, TORONTO.

l‘r« shlcnt W. (J. < r lia hi
I'lr«l Ylci rrenldvnt — XV. I». Matthew * Ylr*»-('resident —t}. W. Monk, 

irt mml Mnnnrer* l<. s Hudson. John M ***<>.
*ii|*Tlntcndcnt <d I tranche* and Hwr.tary tieorge II. Smith

Paid-up Capital 
Reserve Puna earned 
Invcatm

DEPOSITS RECEIVED.

I 6,000,000.00 
4.000,000.00 

31,29»,066.86
_______ . DEBENTURES ISSUED.

AKS.M-1S.C1 with th«su.v.j -n-.atlun and under the same direction and management Is 
THE CANADA PERMANENT TRUST COMPANY

the |i« minim Parliament. I his I reM tutnpany i 
*" f-»oiiti.i, NdmliilKtrntor. I luuldator. tiuaidlan 
a I 6 l’It im.»i• I rust ( oini kid « III huxi careful ami

»

the Inis.1

h> la n-.tt 1 r« i-ared to arrept and execute Trusts of «.r. ,U'.iWïïrr'... . *

Home Bank >Ctis«mm PhWIN IIANftC'N- — WILLIAM iiankon

Hanson BrothersI London d Lancashire Life Bldg,
Bf O/V TUBAL

Investment Brokers
Ge.e.nmeM, Mume.oil, Railway and Induat.i. Bond, 

and Seouritiea BOUGHT end SOLD. *
In.eetmenta eu.taeie for Inaurdnee Cem.an.............

Iruat Eatataa eiwaya on hand
Members Montreal stock Kirhange 

CABLK ADDKKSH HANSON. MONTKHAL

Notice of Quarterly Dividend.

Notice Is hi ni» rlxen that a HU Idt i.d nt the rat# 
of Si-ten 1 M-r cent 7 ‘ h r annum ui»>ii th« paid up 
a wpltal slock of tills I .ink lias N • n «In-lari «I tor 
Hi. thru months Mutiny tin » th N.i\< iiiIm r. iv. t 
and that tin ssuii will In pnynhlt nt It» II. rul « Him- 
and ltrat.el.es and alt. r M..nd:,v lui ml», r ltd . 
I«l « I h. I lansfi r Hooks w III In . i. si d (|. m tin 
17th to the Hth \o\ 1 iiiIm r. IVl.t. I*

Hr order of the Hoard.

J AMI > MASON.

1 >

>t h ilny s In. luslx v.

Telephone Main 2540
< ivtivral Manager1 or out o. tat Brd. IWIJ

ROBERT MILLER & CO.
CHARTERED ACCCUNTANTS

‘""'A.....

.
R08IRTCARLE ADDRES< •• RVRERT "

E. C. RYKERT & COMPANY 
Stocks Bonds and Investments

il Quebec Bank Building MONTREAL
I

22 St. John Street,
MONTREAL.

I
P. S. ROSS & SONS 

Chartered Accountants and 
Trustees, Etc.

142 Metre Dame St. West. Montreal
British Aesricsn Bank Betn Co.. Ltd.

UaadOmaa: WIUIMTON mill, OTTAWA, CA.ADA

T|,r wo»k ear. uted hr this i «mii«anv is accepted t-r the
LONDON, NEW YORK, BOSTON aad afkar liaok iiokaa(a> 

Blanch Olflcaa:
• Blrury SI reel, Montreal 

Trader.' Bank Building, Toronto

MONTREAL WINNIPEG ST. JOHN, N.B. 
LONDON. ENGLANDi h

i
THE CHRONICLE

I» filed regularly |„ loading olflcre
throughout Canada; advertising In 
Its columns has a permanent 
value.

EDWIN P. PEARSON
NODTHERN 
ASSURANCE CO.Adelaide St. tail, Toronto .• •• .•

60VERIMEIT, MUNICIPAL AID CORPORATIOI BONDS
Mur Hat •'omtMiaea carefull* eedecled oflet 
ati.l aottie of the heal rim of rot pore lion
* the funds of tenta. tniat end ineutance companies estate» and i 

»e ..rtet combine ihe two eeeeetiala of a aatiaf 
» an.- g «su. i «nlerrai return.

ingDoft eoadtan Muui«i|>al <K>vernment 
i ltond issue* suitable lot the luveslmenl

•rivale invest, 
aetory investota. The swum lea 

ment namelv aalel

WOOD, Cl U N DY & COM PANY.
I/1NININ, esso.

TOBOWTO, C'A IV.

ukU



.

THE CHRONICLE.Montreal, November 14. 1913 No. 46. 1575

WORKMEN'S COMPENSATION IN SASKATCHEWAN. ,

j movement is briny set on foot to tune the | the first place, it provides practically no ground upon 
Provint uil (,ovemment of Saskatchewan take i which insurance organizations operating in the pro-

.... t cZZJL" LlZZ ! """■ »*■*»,..—*........ ... .. ™-
totou of the Province. In view of these fro ,n,ss,ons- can ba"v thelr All that they have to
f0Sals The Chronicle is publishing two articles , 8° un's *l,r fact that a workmen who has an accident 
Jctliiiii with the workmen's compensation situation has to receive compensation—how much up to the 
in Saskatchewan l he first article subjoined ex- limit of the amount of compensation i< problematical 
Plains the curious deficiency of the present Saskatche The two whivh havc clapse,l since this Act came 

t, t and some of the results arising therefrom; \ . . .....ïkf second article containing a criticism of the new f,rst mto °l>era,",n are not a sufficiently long period to 
movement will appear next week. Produce an experience, which will be at all a reliable

guide to the future; it is at present impossible to say 
what results the insurance companies operating in 
the Province under this Act will get from their busi­
ness under it. This is owing to the fact that the ex­
isting volume of business is small, and there is

over

ft
The present Workmen’s Compensation Act of the 

Province of Saskatchewan came into force two years 
November 1, 1911. It is modelled mainly on

the lines of English legislation, but is characterised 
b\ an extraordinary deficiency which so far as we arc 

is quite |>eeuliar to this Act and is not shared
a very

great diversity of trades and employments through- 
in bv the Acts of the other Canadian provinces, who 1 ,,ul ,he Pn>vince- while further it is the universal 
w„hin recent years have passed workmen’s compensa- «««icnce ,hat considerable time is required before

employees and their representatives realise fully ad- 
' vantages accruing to them for the obtaining of dam- 
| ages under an Act of this kind. Until sufficient time 

has elapsed for this movement to make itself fully 
felt, it is impossible to say what the experience of 
the Companies under the present Act will he. lint 
it is a pretty safe guess, following 
perience on this side of the Atlantic and the other, 
that the companies’ rates err if anything, in being 
on the low side at the outset, in comparison with the 
experience which will in due course be developed 
under the Act. It has been hitherto the general 
experience, where insurance companies have begun 
to work under new Workmen’s Compensation Acts, 
that they have at the outset underestimated the hazard 
and in consequence, have had subsequently to make 
heavy increase in their rates in the meantime having 
lost money as a result of their underwriting.

EscOfRAV.EME.NT OF ABUSES.

.marc.

lion legislation on modern lines, nor by similar legi-la- 
Kuropean countries and elsewhere.

The deficiency of the Saskatchewan Workmen’s 
Cnmix'ii-ation Act is this :—that no schedules show 

the rate of compensation to be paid under certain 
circumstances are provided. In other words, the Act 
state- that a workman who is injured in the course 
of hi- employment shall receive compensation "in j 
accordance with the provisions of this Act." Hut j 

matter of fact the Act contains no provisions

tl' HI III

me
common ex-

a- a
showing the amount of compensation which is to he 
paid for various injuries. Section 15 makes the 
usual limitation regarding the total amount of com 
pen sat ion which may he paid, but there is never a 
word, for instance, as to how large a proportion of 
hi, wages a workmen who is laid off for a month 
In an injury received in the course of his employment 
|. to receive as compensation.

1

Reasons Wiiv.
Not only is this indefinite Act unfair to those 

organisations who carry on their business under it, 
but it is calculated to lie a deliberate encouragement

There are some interesting explanations given as 
10 the reasons why for this extraordinary piece of 
legislation. It is seriously said that on the passing 
of the Act it was the intention to include the to tllc malingering workman, backed by the medical 
schedules but they were forgotten- an explanation : man whose standards of professional honor 
which does not give the Saskatchewan legislators j too high and the shyster lawyer. As the law does not 
much credit for the care and perspicacity with which j provide any schedule of benefits under specified cir- 
thn perform their duties. Neither does it explain 1 cumstances, the field is wide o|xm for these worthies 

since lieen rectified. The I *mgly and in concert, to "soak" the insurance com-

arc not

why the omission has not
i.„ t that it is in the interests of a good many people Ponies for as much as the companies will stand. In

omission any case, the ultimate limits of conqien-ation definedthat the omission—if it realty was
be rectified is probably as good a by the Act, are high enough to make this an ex-

whv that has not up to the present ccedingty profitable game which can he played with­
out much risk.

.1:1

-Is mid not now 1
rca- in as any 
lieen done.

However that may be, there is no doubt that the 
Act in its present form not only is unsatisfactory to 
those who are compelled to work under it hut gives hitherto followed three main lines. In Oucbcc, 
considerable opening for the growth of abuses. In French legislation is followed; in Nova Scotia, Man*

Action of Otiikk Provinces.
Workmen's compensation legislation in Canada has

1 i if
j
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $fi00,000 
^•naiilaw Branch i Bctd Office, Guardian Ruildinf, MONTREAL,

H. M. LAMBED f, Mu>|«.CANADIAN TRUSTEES 
J. O. GRAVEL,

K. W BLACKWELL, 
TANCREDE BIENVENU.

BERTRAM E. M ARDS,
Assistant Manager.

iVw

BSffi mJSf ■Mi
*ILiverpool 

London
A

■ ASSURANT! COMPANY

(insurance company
s

) Head Office : 112 Si. James Street. Montreal

MKCTOtSi

J. Gardner Thompson. Prmtdanl end Manmgtnt Dimtai.

J. W Btnnw, Viea-Pttudanl and .Wraiary- 

Sir Aleasndre Lscosie M. Chevslier. Esq . Wm. Mol «on Mscpherson. F*»j 

T J. Drummond Esq . A. G Dent. Esq. J C.sRtmnwr Esq . John Emc Esq

CANADA BRANCH HEAD OFFICE, MONTREAL.
DHft lOtS i

M Chevslier Esq W.llism Molson Mscpherson Esq

J W 6mme f>ep^ Manafat

Sir Aleasndre l stone

J Gsrdnor Thompson Sloneper

The Northern Assurance Co. Limited
o “Strong as the Strongest"Ui
%f ro HEAD OFFICE FOR CANADA,
!*) UchmIiM Fails, *31,100,000 m notre dawbstreet west.

6.1. HOURLY, Sail, si Afsesles.

mo

ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORATION

“THE OLDEST SCOTTISH FIRE OFFICE11

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 180ft.

Head Office for Canada,
OOMINION EMPRESS BUILDING

Montreal

OF ENGLAND.

iNconroKATtn by royal c hakyik a n 17»

$2,241.371 

22,437.411

Head Office lor Canada, • MONTREAL
W. IliSlST, St. S SOU». Mat e-uc—*

CAPITAI PAID LP 
TOTAL CASH ASSITS

JOHN G. BORTMWICIt
Canadian .If anagtt
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itoba am! Alberta, the English model, while New 
Brunswick and Alberta (to a certain extent) have 
followed new ideas discussed and enacted in some 
of the Vnitcd States. Ontario and Prince Edward 
Bland have as yet no Workmen’s Compensation Act. 
But uniformly in the case of the other seven pro­
vince-. and whatever the source of the legislation, 
one-half wages is laid down as the compensation 
which an injured workman is entitled to receive. In 
the European legislation, the highest proportion of 
wat;t- allowed to an injured workman is in Switzer­
land. where So per cent, is allowed ; while they vary 
in different countries, the amounts are always stipul­
ated. Similarly in the United States. Only in Sas­
katchewan, are no definite provisions made, and in 
consequence, claims are being made for whole wages 
under the present Act. Whether these can lie en­
forced or whether practise elsewhere is to be followed 
i- apparently left to the Courts to decide. Up to the 
pre-cut the Courts have given no authoritative de­
cision.

The Provincial Government of Saskatchewan is now 
being invited to take an amateur hand in a business 
which has the following characteristics:—

( 11 The legislation under which it is carried on 
1- uniquely indefinite, and has not yet been defined 
by the Courts.

II Sufficient experience has not yet been accumu­
lated to show what is the real cost of safeguarding 
against the liability under that legislation.

In other words, the Government is invited to enter 
upm a very ordinary business speculation. Is this 
either a legitimate or desirable function of Govern­
ment 1

with the life companies operating in the State with 
whom it competes, although if its competition is never 
going to be more serious than it has thus far proved, 
the insurance companies need not worry on that 
score. In Wisconsin, a tremendous burden of taxa­
tion has been placed upon the life insurance com­
panies, but the State Life Fund has been granted 
immunity from the 3 per cent, tax on premium, in­
terest and rent receipts, and apparently also, has been 
relieved from the necessity of complying with other 
stringent requirements of the State insurance laws, 
to which the insurance companies are hound to con­
form. Moreover, the general manager of the State 
Life Fund is none other than the State Insurance 
Commissioner, who has full power over the insurance 
companies with whom his own organisation is in 
competition. The State Life Fund i- supposed to 
be on the mutual plan, but no policyholder has a voice 
or vote in its management and the management, which 
is absolutely autocratic in form, can only lie reached 
through enactments of the Legislature.

However, in spite of the advantages which a fond 
]iolitical parent has given to it, the State Life Fund 
does not flourish and the life companies in Wis­
consin as elsewhere go quietly on their way undis­
turbed. It seems as if the Wisconsin Life Fund has 
tumbled down, as others have tumbled before it, on 
the agency question. State and city officials were 
employed as agents, but, in fact, the fee paid to them 
is so small as to give them no interest in the business, 
and the results they have so far achieved arc the 
best commentary ujxm the way in which they have 
performed their duties. Wisconsin ought to lie an 
effective warning for some years to come against 
State life insurance schemes on this side the Atlantic.

THE FARCE OF STATE LIFE INSURANCE.

Wisconsin’s experiment in State life insurance— 
the first made on this continent—is becoming farcical. 
A year ago, the State begun business and as a result 
of twelve months' exertions on the part of 
those connected with this scheme, applications for 
$100,000 insurance have now been received, and the 
first policies are being issued. When comparison of 
this achievement is made with the fact that a Wis­
consin life insurance corporation, the well-known 
North-Western Mutual of Milwaukee wrote prac­
tically too millions of paid-up insurance in the first 
nine months of the year, it does not take long to come 
to the conclusion that tlio-c responsible for the 
development of this State scheme have made some 
slight errors in their calculations. What was in­
tended to be an impressive exhibition of far-seeing 
- cial legislation has turned out a farce, and not a 
particularly amusing farce at that.

Several students of insurance have lately 
pointed out the extraordinary privileges which have 
been given to this State Life Fund in comparison

AMERICAN HOMICIDE RECORD.

Statistics compiled by Mr. Frederick !.. Hoffman 
show that in the American homicide record for 1912, 
there is a slight improvement over the preceding year, 
the rate per loo.txxi population for thirty large Ameri­
can cities having been reduced from 8.4 during l<)l 1 to 
8.t during 1912. The actual decline in the rate during 
the year was, therefore, equivalent to 0.3 |icr 100,000 
of population, or 3.6 |>cr cent. As shown by the 
suicide record for American cities for 1912, there 
was a corresponding decline in the suicide rate, equi­
valent to 0.8 per 100,000 of population, or 4.1 per 
cent. The highest homicide rate of which there is 
record occurred in 11)07, when it reached 8.8 per 
100,000 of population, and the lowest rates occurred 
in 1891 and 18117, when it was only 4.2. The -light 
decline in the rate during 1912 i- encouraging, but 
not conclusive evidence of a material improvement, 
and the position of the United States iti respect to 
the relative frequency of murder i- a most unenviable 
one among the civilized nations of the world.

The Hudson Ilav Fire intends operating as a board 
company exclusively throughout Canada for the
future.

!



The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000,000
1 LrnrMAl'i^l&t2a^r°n .d«cr'p‘l‘>” ol ptoprrt, .t Tariff rat».
mZvSy, WC V. .™?,P*nv h“ * Ur*r I-,v* Stock buaincM in Knelami ami elsewhere, and i.lhe

APPLICA TIONS FOffC^6£/VC/£S>»(>MivUad<fn»rrcap!naitJe '* *" *“ "°~

A ^ÇuMk^! îâbrift^^Æhf^JIaa/* *,,rl‘,n*1 Atxnlent, Sickneaa, Kroployers' Liabi r. Me valor Liabilitr.Teams Liability.
CAI1DIA|‘ RlllCTOEA - Mm. C. L Dakarti

Eatabliahed l«l«.

Alptaaaa latin, tiff. I. ■. laawartk, Uff.
Canadian Manager, P. M. WICKHAM, Montreal.

âle*. L ■••Laerts, Eh

BOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

6"Ae

WESTERN CAPITAL.......................................
SUBPLUS TO POLICY H0LDEBS . 
ASSETS
LOSSES PAID EXCEED .

,4.000.000.01' 
8.844.87I.9S 

17.816.188.57 
189.000.000.00 

ROBERT HAMPSOH 6 SON, LIMITED
GENERAL AGENTS FOR CANADA

Assurance Company
Incorporated in 1861.

MONTREAL

ASSETS $3,000.000.00over

London Mutual
FIRE INSURANCE CO.

LOSSES paid ilsca orgaalolloe el Cem-
o»er $56.000,000P*ny

HEAD OFFICE
ESTABLISHED 1859

TORONTO
DIRECTOBS

Haa. CEO. A. COX. PmiAeat. W. i. BROCK, Vut-Prrue.at 
V. t. HEIKLC. Naa.(ia( binder.

Z. A. USH. IX, LLD.
E. V. COX 

CEO. A. MORROW 
FREDERIC mCHOLLS [C.V.O. 
COL SIP MERRY M. PELLATT, 
L 1. WOOD

Ami* DR Deeiakir 3 HI. 1912 ■ • $1,012,673.58
Uakllitln ir Oieimker 3IU, 1912 • • $368,331.81

SURPLUS on Dnnkli 3III, 1912 $644,338.77 
Stt«rily for Ptltey Hillm • • $1,031,161.1;

r. D. WILLIAMS,

DOIT. DICIEIDIIE. M.P. 
D. I. HARRA 

JOHN HOSIIR. I.C LLD 
ALEX. LAIDD 
AUGUSTUS MVLRS 
JAMES AERA OSMOAAE

Managing Director

THE LIFE AGENTS’ MANUAL - - $3.00
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that rates should not be competitive. On the ques­
tion of legislation there is a decided majority of the 
opinion that legislation granting exemption from anti­
trust laws and from anti-trust prosecutions at corn- 

law is necessary. A considcraole majority also 
favor State supervision of rate-making bureaus, pro­
hibiting discrimination in rates, requiring reserves 
to be maintained upon tbc bureau rate, and requiring 
rates to be made through a common bureau.

STATE CONTROL OF FIRE 
INSURANCE RATES.

IMPORTANT ACTIO* BY UOTTBD STATES COM- 
MISSIONED»—ENQUIRY MOW PROCEEDING.

The general supervision of fire insurance rates 
through the United States is under consideration 
before an important committee of the insurance com­
missioners of the various States in session this week 
at New York. The question of fire insurance rates, 
I, ^ planned by the committee, will be dealt with from 
even possible' viewpoint, consideration being given 
a. t,, their adequacy to assure the solvency of the 
companies, their equity to the insuring public and the 

.er methods for their formulation and super

mon

Against State Fixing Kates.
“The weight of opinion is slightly in favor of pro­

hibiting variations from bureau rates by other than 
a uniform percentage of increase or decrease by the 
Company upon all rates charged, and is slightly against 
prohibiting all variations from the bureau rates. The 

also slightly in the majority against a 
State review and fixing of proper rates, and it should 
he noted that some of the answers in favor of tlii- 
proposition qualify their approval by adding, under 
proper safeguards, upon complaint, or with court 
review.

"The answers are almost equally divided on whe­
ther commissions should lie limited by law. 1 he 
limitations suggested range from to per cent, to 15 
per cent, and contingent grade 15, -to and 25 per cent., 
and a minimum of 25 or 30 |icr vent.

“As a reasonable profit ujm >n the stockholders’ in­
vestment in capital and surplus 2w suggest to per cent., 
others to to 15 per cent., 15 jx-r cent., Ii to 8 jx-r cent., 
10 i>cr cent, on capital. 15 per cent, on capital, 5 per 
cent, underwriting profit, jo to 25 per cent, one-half 
payable as dividend, 5 to 8 |x-r cent, dividend and 2 
per cent, or 5 to to per cent, increase in surplus. 
With regard to the conflagration hazard there is an 
equally wide divergence of opinion ranging from 
"none at present" to 1 j per cent., 3 per cent., 5 ]>cr 
cent., 6 per cent. <1 per cent, and to to 20 per 
( )n the question of what percentage of the premiums 

actually written at the advisory or bureau rates 
hi their companies leading companies answer from 
qo per cent, to too per cent, and many express a 
a desire to have all premiums so written."

It will be seen from the above statement that there 
i- much diversity of opinion on the |xiints raised in 
the questions submitted, and in order to bring about 
more uniformity of idea- on these problems the com­
mittee lias prepared a programme with a statement by 
the committee of some of their views, for consider,1-

pn>|
answers are

A Broad Enqviky.
The committee of the insurance commissioners 

having the matter in charge have arranged for the 
broadc-t possible scope of the inquiry into tbi- im­
portant problem, and will take up all question- )xr- 

the formation, supervision and restriction
con­

taining to ...
of rate-. They have arranged to give much 
-■deration to the que-tion of the advantage- of 
formally allowing uniform rates to be established by 
the companies under State supervision, or the re­
striction of such methods by the process of anti trust 
law- The advantages and disadvantages of o|icn or 
forced competition in rate making will also lie dis- 

s as to the public and thecussed in all its hearing 
solvency of the indemnity which can be -old under 
-itch conditions. Underlying the whole conference 
will be tbc endeavor to bring about more uniformity 
of action by the various States either through the 
-iiuervising officials or by legislative action.

The plan of taking up the question of fire in-ur- 
rates along the broad lines now formulated has 

been agitated for some time past, and some of the 
phase- now to lx- considered have been in a measure 
<li-cu<sed without arriving at any definite solution. 
Chairman of the Committee Ekern, insurance cotn- 
-ioner of Wisconsin, recently sent out to all managers 
of insurance companies, leading agents, brokers, 
agir- of inspection bureaus and property owners a 
set of questions hearing upon some of the problems 
of lire insurance rate making and supervision, and 
the answers to these questions are to be made the 
basis of consideration under the programme pre­
pared by the special committee at its executive session.

I'Vllt
.nice

are

man-

tion.

FIRE UNDERWRITERS ASK REDUCTION OF 
TAXATION.

A few day- ago a deputation of Montreal lire 
underwriters wailed again U|w>n Hon. V. S. (». Mac­
kenzie, provincial treasurer of Quebec, on the sub­
ject of the excessive taxation to which the fire in- 
surance companies are subjected in this province. 
The Minister promised to give the matter his atten­
tion. The fire insurance companies in Quebec have 
a particularly strong case, a- the taxation upon 
them in this province is in excess of that of any of 
the other provinces in the Dominion.

Favor Schedule Rating.
Di-cussing the results as shown by the an-wers to 

the questions propounded, Chairman Ekern said :
"There is remarkable similarity in the trend of 

the answers from widely different interests. The 
practically unanimous in favor of 

schedule rating, only one, a New York broker, an­
swering 'no.’ There is equal unanimity against rate- 
making directly by the State, only three answering 
’yes.' The same i- the case in favor of permitting 
companies to co-o|x-rate in making rates ami al-o in 
favor of permitting agreements that the rates so 
made -hall he collected, only two answering 'no' to 
the former and eight answering 'no' to the latter.
There is a derided weight of opinion in favor of the 
Dean analytical schedule for making rates, in favor 
of making the schedule rates 'mandatory' instead of 
'advisory'. A strong majority arc also of the opinion I the extension of the store business.

answers are

The Hudson Bay Company is increasing its capital 
by the creation of 200,000 5 p.c. cumulative preference 
shares of 11 each. The new capital is required for

I
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COMMERCIAL UNION PALATINE
kMtmutu compart uwno
of LONDON. England of LONDON. Englnnd

(Àe At Slel December ISI1)
(Aa At Slat December ISIS)

Capital Fully Subscribed . $14,750,000
Capital Paid Up . .

Capital Fully Paid $500.000
. $£421.745

• 127.350
• $2.549.095

. . $4.000.000

1.475,000 Fire Premiums 1912, Net 
Interest. Net . ,
Total Income

Life Fund, and Special Trust 
Funds.

Total Annual Income exceeds
. . 68,056,830

39.500.000
Funds . .

Deposit with Dominion Gov nt

Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ..............................

. 118.000,000 
. 155.780.550 $105,666

In addition to the abo*e Ibert it the further 
guarantee of the Commercial Union Assurance 
Company Limited, nhose Funds exceedsu»,000.000 : .• .• .•

1.284.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch: —
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian BranchCommercial Union Building,

MONTREAL

s—

Commercial Union Building,
MONTREALj. McGregor, W. S. JOPLING.

Aeei.lenl
J. McGregor. W. S. JOPLING.

Accident Ménager

ESTABLISHED 1*11»SUN INSURANCE
OFFICE

iMal Inna, liceed OcH.ecn Investments Over

$ 101,711,251.00 $0,000,000.00IOI .0. 1710. FIRE AND LIFE
North British and MercantileHead Office t

Threadneedle Street • London, England 
The OMeet laieriaw Offlee la the Wert*

Sarplas ever Capital aa* all UahllMat uses**
$11,000,000

Canadian Branch «
16 Wellington Street East, Toronto. Ont. 

H.M. BLACKBURN, Ranajer
Tlile Company commence*! boemnw in Canada by 

«tiling MHOOfOOO with the dominion ftir miment 
for wcunty of Canadian Policy •holders.

INSURANCE COMPANY
DIRECTORS

A. Mâcmnea. Rng . Chairman 
ü. N. IdoNCBL. Hay Wi

Head Office for the Dominion i
80 St. Francois Xavier Street

A*ents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Cha*. P. Bias. Rrq 
M. McMASTBB Hay

MONTREAL.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-60 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. RECK, ManagerINSURANCE

Phcenlx of Hartford
Company Tse MOITREAl-CAIADATotal Cash Assets 

Total Leasee Paid
l 911,404,634.19 
I 70,700,945.46

J. W. Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IMS.

I- A. I.avai.i.kk. ITnIiIfuI. K. Page. Provincial Manager.
Head Oftue; ?°°* «.duluth building.
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foundation for many futurecalling and laying a 
renewals.habits and qualifications 

of A GOOD AGENT.
(By J. T. Lachance, Quebec.)

Dancer of Dissatisfaction.
who believes thatA dissatisfied policyholder. .. , . .

he has been misled by an agent, is capable of doing 
an immense deal of harm Perhaps he rushes into 
print, showing how the agent promised one thing anil 
the company performs another; how he does not get 
the expected dividends ; how the company wrill not 
give him any surrender values ; and all the neighbor­
hood is excited about the swindle of life insurance. 
If the company does not fulfil all the promises which 
the agent made when soliciting, he is very apt to luar 
of it when he collects the renewals.

It is a lamentable fact that policies, as a class, 
are short-lived; in the best companies only nine or 
ten years is estimated the average, while in hranee 
and Great Britain the average age of a policy is up­
wards of twenty years, or about twice as gre­
at ours. And this is largely owing to the dissatisfac­
tion of the public and the misrepresentations which

demanded.

one
to think it necessary to tell largerSome agents seem 

.mries about dividends and surrender values than any 
other agent, and to give the most positive assurances 
that the company which they represent is far better 
n every respect than any other. In discussing the 

nualificatioit of truthfulness I propose to speak on 
ihc subject with exceeding plainness, and not to leave 
unsaid anything necessary to purify the moral at- 
nios|»here of the agency business.

•\n agent should deal honestly with the applicant. 
Bv this I mean that he should not allow himself to 
recommend any plan of insurance which will not con­
tinue to be satisfactory to him. He should not let his 
peed of the first commissions urge upon him a five 
,,r ten year endowment with a costly annual premium, 
when a whole life policy, or life policy with fifteen 
or twenty annual payments, would do just as well, and 
be a great deal more appreciated by the policyholder, 
a. soon as he learned the difference between them. A 
great part of the disfavor into which life insurance 
has fallen among a certain class of men, and the 
greatest part of the lapsed and paid-up policies, 
traceable to the misrepresentations made by agent, 
in procuring the application. An agent should never 
tell a man in moderate circumstances and with a 
growing family that he had better take a ten year 
endowment instead of a whole life policy, costing 

for instance, unless he is

are
Necessity of High Standard.

But the fault is not wholly on the part 
agents; the officers of many unpanies are equally 
to blame. The agent is taugl that his business.* 
merely to get applications and to forward the pre­
mium', no matter what statements have been made 
to procure them. No attempt is made bvsuh son­
nâmes to elevate or purify the business. If tbs agen 
succeeds in bringing in a sufficient number of applica­
tions, he is honored with a front seat, if not, he i

of the

the same annual premium, 
convinced that this is the form of policy which upon 
trial will be found most satisfactory to the insured.

Consulting tiii: Policyholder's Needs

Agents have been greatly to blame in the past for 
thus recommending plans of insurance that were not 
adapted to the circumstances of the applicant, for the 
pur|x)se of securing a larger commission, lie should 
lie frankly told what form of policy is best calculated 
to meet his needs. But the companies have been to 
blame as well as the agents, owing to the failure of 
the officers to properly grade the commissions, thus 
making it more lucrative fur agents to insure on cer- 

plans than on others. More information now 
prevails, however, than formerly on this subject. 
Applicants themselves exercise a more intelligent dis­
crimination regarding their forms of contract in con­
nection with their special requirements.

They depend more on their own judgment and le-s 
on that of the agent. The whole business of life in- 

better understood by the people than for­
merly. In all cases when the applicant does not ex­
press any preference for some particular plan of in 
suranre. "after finding out what one is really best for 
him in lus present condition, the agent should urge 
that which is the IkM adapted to his circumstances. 
Then the policy will not be so apt to lapse, the renewal' 
will lie more promptly paid, and the company will 
have a better reputation for the honorable dealing of 
its agents. In all these matters the agent is not work 
ing for himself alone, but for the company, which is 
interested in having a cla*> of business which will 
'lav on the hooks till the claims mature. By taking 
a manly, straightforward course, by consulting the 
real interests of the insured, and recommending only 
such forms of policies as will lie really satisfactory 
when clearly understood, the agent is honoring his

But in contrast to this there are some companies 
which take a noble stand against all kinds of tni're­
presentation and deception m soliciting. Tluy a" 
not so numerous as they should be. but I hope their 
number is annually increasing Such companies will 
lie the most pros|ierous when once the people learn 
that they are never deceived or disappointed by their 

' When Mr. A. T. Stewart, the wealthy mer- 
asked what was Ihc 

in his business.
agents.
chant of New York, was once 
greatest difficulty he had to overcome 
he replied, it was to make his clerks speak the truth. 
In his immense palatial stores, the largest on the con­
tinent, no misrepresentation of the quality of h 
goods was allowed. The same rule should be insisted 

in soliciting life insurance; the standard of 
veracity should be placed high, and then the business 
will be more honorable and more profitable.

tain

upon'Uranee in

To hear public men and the general public talk all 
the world, one would think the railway com­

panies consisted of unscrupulous capitalists, rolling 
in wealth, whereas they are com,-used of investors 
who have invested their hard earned savings in these 
undertakings the return for which throughout the 
world, does not. I suppose, average 4 per cent. 
Where in the history of the world have any under­
takings of such magnitude lieen organised which have 
conferred such enormous lienefits on mankind, and 
where has the reward been so poor." wr. .1. II 
Smithers. at the Grand Trunk meeting.

over
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The Employers’ Liability |
Assurance Corporation Limited ["cHIZI I

1
Deposit 1 1 1 I

$1,121,117
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TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.
STANDS FIRST 
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Moat Liberal Pollclaa Issued!

Offices s MONTREAL, TORONTO
Miaatf*n lor Ceoodo. GRIFFIN A WOODLAND. 

JOHN JENKINS. Hr. aep.rtet.oR.oU

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL 

CAPITAL $500,000.00
Personal Accident, SlckneoO| Plato-Class, Guarantee and Liability

Bowd ol Directors:
J. a. N. OtiUGALl, Vice-President 

J. K. OSBORNE,
a. H. EWING, President 

HON. N. CURRY, JAMES McGRIGOR, T. H. HUOaON
T. H. HUDSON, Manager.

TORONTO:
Traders Bark Building

VANCOUVER WINNIPEG MONTREAL
Merchants Bank BuildingFOUNDED 1 §71

Tk OCEAN ACCIDENT A GUARANTEE CORPORATION, LimlM
of LONDON, England

Accident, Health, Employers' Liability .Guarantee «d Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICE.

ASSETS EXCEED 
CLAIMS PAID, over

$11,360,000
$46,000,000

Canadian Head Office TORONTO, Ontario
CHAKLES W. NEELY, General Manager 1er Canada and Newfoundland

The CANADIAN MILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Inaurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaranteed by The Liverpool asd London and Globe lassrance Co., Linited.

assets over fifty-six million dollars.
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sorts which will probably burn, such as the frame 
range, the fire trap lumber yard, the dwelling rookery, 
the swavbacked barn, and the decaying road house 
or shop.

Montreal. November 14. •O'3

mutual fire insurance.
ror mutual company most specialize,

------------- ---- AMO COLLECT IIILimT AMD
ADVANCE WITHOUT PAIL, O* ELSE IT WILL 
SURELY PAIL.

\m guarantee against loss by tire which is made 
the mutual contribution plan is not a true guar.m- 

„r Iieeattse i' lacks the essential element of security. 
wl,jfl, ,, money in hand in excess of existing and 
nnibalile loss claims. Any claim which deiieml- for 
g. payment on a future collection from reluctant 
i«,|ii yhnlders is an unsecured claim, and as it is not 
guaranteed 'itch claim is not one of insurance hut 
,,f relief Mutual insurance so-called is merely 
mutual relief, uncertain both as to quality and quan-

Mvtvai.'s Tni f. Function.

The true function of a legitimate mutual is not to 
compete with stock companies, but is rather to select 
and educate and indemnify a small group of known 
honest men of a single class, and conduct its business 
at small expense and with no profit to anybody con­
cerned. There will then be no exorbitant claims nor 
incemhary fires nor sympathetic juries anxious to 
"l>eat the rich corporation" anti willing to pay the 
poor farmer or struggling merchant more titan his 
actual loss by fire under the policy.

When fire losses are few the town, county and 
general mutuals flourish like a California laurel ; 
when fire losses come fast and large in totals, these 
mutuals wither anil die in the fierce heat, literally by 
the hundred. A jx-riotl of numerous and widespread 
fire losses seems now beginning, which will cause the 
failure of many fire mutuals.

No mutual which does a general business can -ur-

ln the West fires can not be prevented by any 
possible system of inspection anti prevention because 
there are not enough of any one class in slow-burning 
construction.

No fire mutual doing a general business in widely 
extended territory has ever made a permanent success.

till.
Tilt proof of the pudding is the eating thereof.

11,,, pro'f that we offer, says the Coast Review, is the 
publication in recent years, of the failure of more 
tliait 500 mutuals, all of which left unpaid tire loss 
v!;lim-- claims that were never paid, except by a very 
fm whose receivers collected, by court processes, 
front -ore policyholders enough to pay a part of the 
claims iluc.

In these same years we have recorded the retire­
ment of some goo stock fire companies, nearly all of 
which reinsured all outstanding business and paid all 
outstanding losses. The exceptions 
dio,c few companies which failed outright because 
of the Baltimore ami San Francisco conflagration-

A- a rule the failure of a stock company cause- a 
k— to the -tockholders only and not to the policy- 
hohlcr-. whose interests are fully protected by legal 
reserve fund- and by capital and surplus.

l’-ually the stock company retires because it cannot 
make money ; whereas, the mutual retire- because it 
ha- lo-t money and cannot pay its debts.

Seeming Success ax Illusion.

The -ecniing success of a mutual is an illusion. It 
ha- never been tested in the crucible of fire.

Tile continued survival of a mutual de|>emls on the 
prevention of fire.

Fires can he prevented, or the losses lie confined 
to nominal totals, by superior construction, cleanliness 
and regular inspection, and the protection of auto- 
mativ sprinklers. So-called mill mutuals, which are 
joint partnerships paying premiums in advance and 
mating large surplus funds, require a high grade of 
-low burning construction, full automatic sprinkler 
equipment and complete cleanliness of the in-ured 
property. There are regular, expert and exprn-ive 
inspections, and if every required improvement i- 
not made and every regulation is not complied with, 
the protection of insurance is at once withdrawn.

This sort of special protection is not possible for 
the fire mutual of the Middle West and the Pacific 
West. Buildings in this great “frame" land must 
lie in-ured as they are, and it is not possible to re-trict 
hu-mess to sprinklered risks. No building will lie 
reconstructed and made almost fireproof merely to 
get the low rate- of, and the regular inspections by, 
a mutual which -[lecialircs a single class of risks.

There ran therefore lie no comparison between 
the ordinary fire mutual of the West and the mill 
mutual of the Atlantic Coast. The latter, with large 
funds, insure- sprinklered brick and stone and iron 
buildings which w ill probably never bum ; the former, 
with nominal funds, insures buildings of all inferior

vive.

were chiefly

MARINE UNDERWRITERS HEAVILT HIT BY 
STORM ON GREAT LAKES.

It appears that marine underwriters will sustain 
heavy losses a- a re-tilt of the storm on the ( treat 
Lake- at the week end. The following estimate of 
losses or ships sunk or damaged emanates from Tor 
onti 1 :—
Value uf cargoes 
Value ot ships.

$1.000,000
MM.NO

Insurance
$100,000

126,000
200,000
350,000
1511,000
275,000
300.000
300,000
160,000
170.1100
300,000
160,000
300,000

6,000
326,000KO.OOO

*,0011
200,000
226,000
176,000
326.000

Cost
. . $107,000
. . . 130,000
.... 260.000 
. . . . 360,000 
. . . 176,000
... 4011,000 

. . . . 350,000 
.... 30(1,0011 
.. .. lRo.imo
. . 170,000
.... 326,000
.. .. I611.000
... 360,000

. . . . *,000 
.... 376.000 
.... 100,Mill 
. 15,000
. . 260,000 
. 225,000

. . 200,000 
. . 360,000
.... 100,000

The Wexford...........................
The Turret Chief................
The h. C. Waldo......................
The Charles 8. Price 
The Northern Queen 
James Carruthers 
The Edwin K. Holmes .
The G J. 0rammer.............
The A. E. MeKInatry. .
The Acadian............................
The H. B. Hawgood...........
The Regina.............................
The Howard M Hanna 
The Schooner Sophie . .
The Matthew Andrews 
l 8 Lightship No. 82 . .
Tug Msrtln............................
The Nottingham 
The John A. McGran
The Icefield.......................
The Argua................................
Steam barge Buttera............

Highly per cent of the insurance t- divided lietwcen 
English and American marine underwriters.

I

I

i
1

i
One of the brightest and best of the company 

ptqiers finding it' way to the editorial roll-top is the 
Agents' Bulletin of the Mutual Life of Canada. 
Brightly written, crammed full of interest and enter­
tainment and exceedingly well turned out, the paper 
is a credit to the tine company which issues it, and 
to the editor, Mr. B. W. N. fîrigg, B.A., A.A.S.
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nm risesTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1104

Phœnix Assurance Co. w.
OF LONDON, ENGLAND. (Fonnded I7U)

FIRE
mu IUW111S. am • 
nil LOMII MUI 
NMTI wttk rdnl

lirnluu le Cadr, l«r MMrtty 
•f CinilM NikiMMan mIj, im

A OINTS WANTED IN SO"
». M*cO. Pateraon,
J. B. Pateraon,

LIFE

04IUD OFFICE: TOIOITO
Old
Assets over

■•liable Progressive
- $2,000,000.00

I Manager».

100 St. Frasceii Xavier St. - Montreal

Losses paM slate oresaltslkw
over - $36,000,000.00

DimaCTOBU:
■m CM 1.1*1. Imitai. W. I An IIm Imitai 

W. B HR1KI.K 
UEO. A. MOEMOW 
AVUUSTUH M VERS 
FHEOEKiU IIICHOLUI 
JAMES SEEK 04BOEME 
OoL.HIE HENRY M. PELLATT

KOHT Hl< EBKDIEE, M.P 
B W <X)X
JOHN H'»»KIN. K C . LL.D. 
h. H IIANNA 
AI.BX I.AIKI» 
l. A. I.AMH.E.C .LL O

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART PECiaTEBtl> 
100 William Street, NEW YORK

B. B. WOOD

W. B. NEIIIE.
Oemeeel Mameder

e. r. OAiiow.

EVANS A JOHNSON, Gutril Ageati

26 St. Sacrament Street : MONTREAL
PROVINCIAL AGENTS.

Hamilton
A Hancon.

Toronto, Ont. 
Oai.KB, Hammonh A 

Wmnls.ee, Man 
ALFKWII .1. Hr LI..

Hallfai. N ».

John. Wm. Molaor 
A Ronbbt Y. Monter 

Montreal. gue 
White A Calbiw.

Ht. John, N B 
Kdmvnd T IllOOi, 
i'liarlottetown. P.P. I. 

I.TD., Ht. Jobn'a, Nfld.

Mr bp

Nanton,

i. r 
AYNorwich Union. 

TireInsurance 
^ociety/Tmited

jŸorh'ick, fcngland

EE A »<!*•,

T. D. RICHARDSON, Sept, for Canada, TORONTO

V UNION
FIRE IISURMCE CIMPMY, LinHed

■H

Head Office i PARIS, France. 
EttahlUhed !•••

INM MAM I AMAINMl
Al.ClllEM AND SICKNESS 

PLATE CLASS
FltE
EMNOYEIA' LIAKILITV Capital felly subscribed 

Net Preaieas in ISIS .
Total Losses paid to list Dec., 1912 86,000,000.00

Canadian Branch t

94 NOTRE DAME ST. WEST, MONTREAL

. $ t,000,000.00
5.303,255.00

**c»d Office 1er ( enede 
Bred Office for Pro, Ini e of Quebec,

Aeenta wanted for the Accident Branch.

TORONTO
MONTREAL

JOHN Mac E W E N Suret intendem fee Quebec

Fire Agents' Teat Book, by J. Griswold, $2. 0 
THE CHRONICLE - MONTREAL.

M*onmg«r lor Canada i
MAURICE FERRAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Office : ROYAL BUILDING, 2 Place d'Armes, Montreal.
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Prrudr.l : HOW. C L DUBORD. Dirrcler 111 S*rtllry : THEODORE HEURIER N..a|rr : H. W. TH0MS0W.
hirscroN».

<UVIN IINIIWM. Jr. bt Y one* >trnrt. Toronto. tmtarto K. T. IIEOW». P. o. Hot S49. Ileetna. naak.
It. A. tu AMI SHOP». V. O. I to a »«. Montreal, gue.
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tI
quarters where settlement of outstanding policies has 
recently been made are perhaps not always appreciated 
so fully as they should be.

Grounds for Further Canvass.
The satisfaction felt by the recipient of the pro­

ceeds of an endowment policy makes it easy for the 
canvasser to induce him to give consideration to 
schemes which will lead to further business Upon 
the maturity of a quasi-investment policy the need 
for insurance against premature decease is quite as 
urcent as ever, and the fact should be immediately 
emphasised. Similarly those who have been relieved 
from financial worry-at a time of domestic trouble 
—bv insurance, are not likely to need a deal of per- 
suasion to become convinced of the necessity of 
making certain that Death, whenever or wherever he 
mav appear, shall be deprived of some of his sting 
But apart from those who directly benefit when claims 
are paid, there are to he considered persons, unin­
sured and underinsured, who ii|»>u hearing of the 
great assistance which insurance has proved to tlicir 
neighbors, will be impressed by the necessity of 
setting their own house in order in this respect. 
Without in any way outraging what might be corn 
sidered confidential relations between an agent and 
his client by going into details, an insurance can­
vasser, by simply remarking u|xm the fact that a 
claim just paid, or a policy matured, had relieved a 
distressing situation or placed someone in a position 
of some comfort, may awaken many an uninsured 
man to the imperative necessity of insurance for 
himself. Facts are stubborn things, and the realisa­
tion that loss has been averted or minimised by the 
receipt of the proceeds of an insurance policy will 
often have more effect upon a wavering prospect than 
anv arguments an agent interested in obtaining busi­
ness can adduce. When attempting to impart to 
others his belief in the efficacy of the business in which 
he is engaged, an agent should never overlook the 
enormous advantage which a list of claims paid, 
affording indisputable evidence of the value of instir- 

gives him when faced by a prospect inclined to 
Insurance Record.

TO TAKE OVER HOME UTB.

made this week of the
SU* LIFE

-onclusion of a preliminary agreement for the tak.ng- 
of the assets and business of the Home Life of 

Toronto by the Sun Life of Montreal. The agree- 
merrt will be consummated as soon as the legal re-
qUThT Home''LiTefwhich is now to disappear in the 

larger Company, dates from 1892, and according to 
the latest blue book has a paid-up capital of $219.200.

this was distributed among

was

»ver

-malMiTkrs with'die exception that H. Pullman 
cvans and llarrv Symons held in trust shares paid- 
un of «1 troio. " With this exception no single hold­
ing had paid-up on it more than $2,000 and there were 
only seventeen on which $1.000 or upwards had been
‘tToia, the Home Life issued new policies aggre­
gating $222,900. Lapses, however, totalled $471,500 
and the net result of the year’s operations was a 
reduction in the amount of policies in force from 
$; 805.261, to $5,536,621. The net premium income 
m 1912" was $203,830, and the total net cash income, 
$255.846. At December 31 last, the net assets were 
$1,208,789.

Some three vears ago, the control of the Home 
I.ife was secured by Mr. H. Pollman Evans, who 
became its president. He resigned several montfis 
ago and recently Mr. R. J. McLaughlin, K.C. 
appointed a director and president of the Company. 
The Home Life is the second of the smaller Can­
adian companies which has been taken over by the 
Sun Life in recent years, the Royal Victoria Life 
having been taken over in 1911.

was

UTILISING CLAIM PAYMENTS.

It is stating a truism well known to every outside 
insurance worker to say that a large numlier of the 
public properly appreciate the importance of. and the 
benefits accruing from, insurance only when trouble 
arises and they find the companies ready 
their aid with financial assistance. They will go 
. ,ii paying the premium for a policy of assurance, 
although often regarding the agent who regularly 
attends to collect the same, or the notices which 
appear as timely reminders that the date for payment 
"f a renewal premium is at hand, as unmitigated 
nuisances, and adopt an air of bored tolerance towards 
the whole affair. Hut when the necessity for a claim 
• pccurs, an entire change is denoted in their opinion 
upm insurance matters, and they take satisfaction in 

the foresight that has been

Ito come to ance, 
argument I

1U. A LIABILITY COMPANIES EXPENSES.

for the reduction of
>

Following up his campaign 
the expenses of the habilite companies. Superinten­
dent W. T. Emmett, of New York, now announces a

In announc-conferencc at Chicago on December 1. 
ing this conference, Superintendent Emmett says:— 
“The Depart nent has requested Commissioner 
Epsteen, of Colorado, and Commissioner Done, of 
Utah, to join in an invitation to you b>r the purpose 
of discussing the various points and determining a 
fair maximum total expense ratio for the companies. 
It is hoped that a scientific conclusion will be reached 
by securing the experience of all interested parties 
aiul by carefully weighing the views of the executive 
officers as representing the companies, a Committee 
of the National Association of (. asualty and Surety 
Agent, as representing the agents, and the Commis- 

of the states as representing the public."

self-congratulation upon 
shown. The passing years inevitably add to the 
number of people who are able to testify, from per­
sonal experience, to the advantages conferred by 
insurance, and this large body of lieneficiaries forms 
a fine field for the work of the active canvasser. 
Whether it lie that money has been paid over U(»>n 
the death of a relative or that, after years of thrift 
and self-denial in the effort to maintain the payment- 
for an endowment assurance, a man has received a 
substantial sum as an earnest of the value of insur­
ance. the rc-ult is usually the same—the beneficiaries 
are emphatic in their praise of the system which has 
proved so extremely useful. The insurance ca 11 - 
lasser is justified in taking full advantage of Un­
favourable situation created by this state of mind ; 
but the opportunities for securing more bu-iiie— in

1

j

1

sinners

New bank branches opened during October 
bered 28, and three were closed. Eleven of the new 
branches opened were in the province of Uucbcc.

mini

■
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BRITISH AND CANADIAN 
UNDERWRITERS

YOUR CARD
Ai » representative of the "Oldest Ufe I neuron# 
Company in America" will prove your h— 
introduction.

Of NORWICH, ENGLAND,
ISSUING POLICIES OP THE

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

WESTS WASTED AT AU PWSTS IS THE DOHISIOS.

Head Office for Caoada. TORONTO 
Head Office for Province of Qatbec. MONTREAL
JOHN MacEWEN, Ssperintendent for Quebec

THE MUTUAL UFE
INSURANCE COMPANY

OF NEW YORK

Impregnable Strength 

Incomparable Dividends

Maximum Benefits 

Minimum Net Cost
MOUNT HOYAL ASSURANCE COMPANY

AITNOeilll CAPITAL,
HEAD OFFICE :

*1.000.000
■MTIIAL

Present. He. Il B Reieeui. Vice Freed..!, J M Wilaee
A. S. OLSMSMT. Je. General Mane,,. 

Re.eee.ible A,eeu eeeied ie Meetreel
roa mm to psoditimo aositts, addiru

eed Frevi.ce el Oeebfc

George T. Dexter
tad VICE MESIDERT

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Securities held 

by federal Government for protection of 
holders, $1,206.876.

All policies Issued with Annual Dividende en 
payment el second year's anneal premium.

fvcepllonel opening lor A pente. Province of 
Quebec and t astern Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

34 Nassau Street New York, N.Y.

policy-
THE LAW UNION & ROCK
IHSODANCE CO. LIHITED, LONDON. F,,.id i. |S0P

Assets Eiceed - $47,500,000.00

■°”i*,AîssrT,,,s!sa,Æ.,aî£
CseUiM Head Office MIlSLJiaw Street, Cdrser Mice d A

FIRE •
met

Atcideei Dept. ( Ceesdiai Muoegrr
w I) AI

___ THE DOMINION OF CANADAGUARANTEE AND ACCIDENT ^
ACCIDENT INSURANCE INSURANCE COMPANY

GUARANTEE BONDS- JmsssSCSSassst»
WINNIOEO

c. A wiTHene. c.w 
e. noeenrp, Menasse. Meetreel Urenek.

MONTPCAL 
J « AOetATP, TORONTO CALOARY VANCOUVCn 

J. L. TUnaUAND. Sml.vT'mmr..

The LIFE AGENTS' MANUAL
PRICE, *100

Published by The Chronicle, Hoatral

Fire Ageeti* Teat look, $2.00 
by J. Irlsweld,

TIE eiOOIIOLE MONTREAL
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the OCTOBER FIRE LOS».

Tliv tire h”' the United State* and Canada (or 
, IIM,„ili of October, as compiled from the record* 
f ,||e \cw York Journal of Commerce, show- a 

These figure* show an increase

recent railway mishaps arc vet -ubject of enquiry, and 
it is to be hoped that the public mind will not allow 
these matters to pas* away as a nine days’ wonder 
until most searching investigations have been made. 
Whether the failure of a system or the unforeseen 
and momentary breakdown of the human machine 
be responsible, a remedy must be found, and the 
shaken confidence of the public restored. Mean­
while the sensible traveller will never omit to make 
"assurance doubly sure" by securing accident insur­
ance protection before starting upon a journey.

million and a quarter over the record of October 
ami nearly a million over that of Octolier, 

The following table give» a comparison of 
|ht. In fire during the first ten months of this 
uir together with the same time in 1912 and toil. 
,N,> the lossc* I)V months for the balance of those

of a 
la-t year

years;
1913

120,193.250
22.084,00»
17,611.11011
16,738,260
17,225.850
24.942.700 
20,660,9*0
21.180.700 
17.919.300 
14.932.760

1912.
«35,653,150

28,601,660
16.650,850
16,349.400
21,013,950
16,103,460
16,219.100
14.168,800
13.779.300
13.661,650

1911. CONFEDERATION LIFE ASSOCIATION.

In the course of an interesting appreciation of the 
Confederation Life Association, the London Insur- 
anee Record says:—“No doubt the agents of the 
Company arc greatly assisted in their work by the 
u|>-lo-datc contracts offered by the Confederation, 
<•</., non-profit policies at very low rates, convertible 

policies, giving the assured the privilege of 
transferring without medical examination to one of 
the life or endowment plans, a “Four-per-cent. I'.uar- 
antee Policy," and other taking schemes. The Com­
pany also submits special attractions to annuitants, 
in the shape of liberal rates ( which have been re­
cently revised in favour of the purchaser); it has 

novel plans designed with the idea of ensuring 
to the annuitant a remunerative investment even in 
the event of early death; while, following the 
most approved modern practice, the directors are 

ready to quote special terms for impaired lives. 
That the Company’s wares arc widely appreciated is 
plainly enough indicated by the new business state­
ment for tqi2."

Jtnu.ry «21.922,450
February .... 16,416,000
u,r,h 31.669,800
iDrll . 17.670.650
\||, . 21,422.000

. 20,691.950
iulv 26.301,160
August 12,662.660
September .... 11.333,260

. 13,946,000October

Total 10 months «192,933,800 
18,680,600 
22,722,850

T*ital for year .«234,337,250

During October there 
included in the record, which in each instance caused 
an estimated property damage of $10.000

The lns»e* of importance in October were prac 
mail' all on well insured property, says the Journo! 
„f Commerce, and 1913 will clearly be a bad year fur 
tire underwriters. It is ex|>ected that several fire m- 
-urance companies will retire from business before 
the year’s end as the drain on surpluses from ex- 

lo-sc- has been abnormal in 1913.

term
«193.389,300«191,081.300

16,172,300
17.967.000November. 

IfcvcemlM-r .

$226,320,600

277 fires in the territorywere
s< Min­

or over

iv >\v

V'^IVV

MONTREAL INSURANCE BOWLING ASSOCIATION.

The 3-14 season of the Montreal Insurance 
Howling Association opened last night under cir­
cumstances which promise a highly enjoyable and 
<uccessful period. Thirteen companies are this year 
members of the Association, these being a> follows:

Atlas, Caledonian, Commercial Union, Employers' 
Liability, Guardian, I/mdon ami l«anca>hirv l ire, 
Northern, North British, Palatini*. Royal Exchange, 
Royal, Queen, and Yorkshire. The officers are: - 
Patron, Mr. Randall Davidson, North British 
and Mercantile; honorary president, Mr. William 
Mackay, Royal; president, Mr II. H. Trudeau, Royal; 
vice-presidents, Messrs. J. O. St. Pierre, \tlas, and 
A. M. Sowdon, Northern; secretary. Mr. J A. 
Binette, Commercial Union, and treasurer, Mr. J. R. 
Ranger, Guardian. Games are played on the alleys 
of the Club Athlétique Canadien, St. Catherine Ka>t.

ITS AN ILL WIND—

The truth <if the old proverb is being rather grimly 
illustrated just now in Great Britain, where it ap- 
l>e.ir- the accident companies who sell policies in the 
Inrm . ,f tickets covering the risks of single railway 
juurtiev* are cx|>ericncing quite a rush of businc" <>f 
this character a* a result of the recent epidemic of 

railway disasters. Appearances notwith­
standing, says one of the Englisn insurance journal-, 
it would seem that public alarm is premature; and 
It 1* evident that the accident insurance companies 

persuaded that railway travelling is attended 
with more danger than formerly. Benefits under 
their contracts have been largely extended, for where­
as twenty years ago the amount pawl in ease of death 
d the bolder of a twopenny (four-eent) ticket for 

a return journey was £100, the sum now assured for 
the *;uiie premium has increased to £250. Similarly 
in rc*pcct to disablement allowances the benefits have 
Ik en extended, £8 a week being now paid where 
formcrh only £0 wa- granted. Even if the rti-li 
fur ticket* to cover ri-k in train tra.eiling be solely 
a-eribed to an attack of "nerves," on the part of the 
[la-sengers, continues this comment, it i< a symptom 
which can only be commended. "Nerves" that in­
duce the effecting of such an inexpensive and ready 
method of indemnity against financial loss following 
a mishap, would in most circumstances be interpreted 
a- level-beaded caution. The causes for the many

•vrioii-

are not

A dog insurance company, l.a Canine, founded in 
I’ari* not long since, was un-ueve-sful. but, according 
to l.’Argus, several of the French accident insurance 
companies now grant insurance* against the deaths 
of or injuries to dogs and the claims of third partie-. 
The last mentioned responsibility includes, inter alia 
claims upon the owners owing to bites and for dam­
ages caused by dogs which purpisely jump and bark 
in front of motors and by so doing often lead to 
accidents.
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RAILWAY PASSENGERS 
ASSURANCE CO.

»r*
OF LONDON, 
ENGUND

E.tsWI.h.d I Ml.
•ggséMï^ Also

ALL KINDS ol
EMPLOYERS’ AMD PUBLIC 

LIABILITY
(MCL0DIN6 AUTOMOBILE.)

PLATE CLASS AND FIDELITY COAEANTEES. 
Hm< DfflOO Ilf CâBlNa, C.nf.dnrntlon LM. Building, TORONTO

F. H. RUSSELL, Manager

X1

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
AND ACCIDENT INSUBANCE CO.. OF CANADA

Heed Office 1 46 Kin# Street W., 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
Rim mass and autonomie insurance

FRANK W. COX,

Head Office, TORONTO, Ont

Personal Accident
Health, Liability Bed Industrial 

liiirsicB
i. J- DURANCE,

Manager lor Canada
General Agente lor PROVINCE of QUEBEC
ROLLAND, LYMAN A BURNETT, montrai

E. WILL ANS,
(•entre/ Meneeer

ROYAL EXCHANGE ASSURANCE
AFounded Â.D 1720

lestes new eioeed 1236,000,000 The Eqiity Fire Insurance Ct.
Head Office for Canada 

Kinial Exrbaïutr Sutlhtnn 
MONTREAL

ARTHUR BARRY, flanaprr

TORONTO, CAN.
WM. GUENWOOD MOWN, General Meengee

•ai OBlteiAL AOHNTS It • •rtre|«»i>rl«»iien In*Uni from
ree|n.i,ethlr ge» l rmeu In 
rr|.i«*æ nle-tl itieinvie 1# 
ami oaaually ag«*ii. 1rs

K fl A. H. PuWrll, lulerliit Branch
n*iiNgt-r .Montrriil

IfOBi 1. a leeldeg 
Yuuitgr e I .or way. St.In-* Il r

MeCellu

f Mitlhi.rr à < 0., Ilellfni,
" S. Iluliaii.I X’enrourri 

• A. Ie*ie, ( alrary 
J. M gtutfin. Ht. Juhit, N.B 

m HUI B Cv., ttagtiia.

Hn'Wn <' aràe
llrad Office. Ko*«I Fii btngr, Itindon

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

The fear 1911 shows the largest gains In the Company's history Substantial Incroasos made In all departments 
Assets incased $440,648 30 . The Cash incarne by $130,808 60 ; Surplus earned during the year 

ameunied to $107,050.90; Assurances at rtsa now amount to $25,555,267.00

Several am*, five openings 1er live agents In the Province el Quebec Apply to

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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losses by had debts come at one time or another to 
all who sell on credit. This is axiomatic. Figures 
showing failure losses are representative of pitfalls

development of credit
INSURANCE.

TV,President of the American Credit j and entanglements, the constant recurrence of which
c»w.) !

agnitude of the daily trade transactions, the t|R. commerce of the country and the growing |kt? 
r .. extension of sales on credit by wholesalers ,,Iexitics in its economic and industrial affairs.

5 ' and through traveling salesmen to scattered 
1 , „it customers, the enormous losses sustained

?" ' ,l. rs thmuch insolvency of their debtors The Mercantile Agencies are engaged in a splendid
zV \ d ‘each year reaching huge proportions, fre work. They arc indispensable. They are daily 
(lhl . ' exceeding in amount the losses by fire), ; gathering and collating information relating to those 

. , , mH. wav the wholesaler who part- engaged 111 mercantile pursuits to he furnished to their
lii ecKKls on the faith of the financial and subscribers. But no matter how well directed their

svuic ability of his customers, be protected against efforts may be, there is chronicled each year, a history
^ eninie.it of profits and a possible depletion of of failures and disasters, and we must admit, from
ratifiai through had debts, where reasonable prudence examination that we have very little to encourage 
ha ,een used in extending credits. Credit m-ur- the belief that commercial failures will ever he very
“ supplies this protection. , B*a,ly d,eikv' " '» 1,c-v",ul h“,,’a.n lw,w‘'r f'’.r anv

•redit insurance is a contract for one year, issued organization of men o so completely master the in- 
o manufacturers and jobliers, guaranteeing to side facts relative to the actual status of buyers whom 

reimburse the insured for covered losses sustained they send out to investigate, as to result m their 
, ,|le insolvency of debtors, occurring during 1 rating with unerring certainty such a vast commercial 

of the bond, in excess of an agreed-upon body as ,s contained in the country..
sales of In the labor of attempting this, the Mercantile 

Agencies encounter great obstacles. There arc per­
sons without number who are reluctant to speak ; those 
who arc indifferent and refuse to make statements, 
and those upon whose own estimate of themselves 
the rejxirt must be drawn. There arc others to whom 
the references of interested bankers and interested

(fly £• V

The in

DimcvvriKs in Ascertainino Crépit.1

the term ....
initial loss to be borne by the insured, on 
merchandise shipped and delivered thereunder.

(\, to iX<|S credit insurance was in practically a 
formative and experimental stage, the insurance be­
ing of a restricted nature. Upon the passage of the 
national bankruptcy law in 1898, the policies were 
grcatlv broadened, covering all forms of insolvency, 
and have from time to time been further liberalized.

form of credit insurance policy, or 
the insured on excessive losses (over 
initial loss to be borne by the policy- 

no matter

friends must he taken into account, and still again 
there are others who wilfully falsify the facts in order 
to obtain a line of credit.

No matter how statistics may explain the reason 
for this or that or the other fifteen thousand failures 
in the year 1912, or the increasing number 
during the present year of 1913, the cold, 
unvarnished truth remains that they took place. The 
Agencies cannot control failures. Their function is 
to procure information, and to make known so far 
as jxissihle the estimated finanical and credit standing 
of all prospective buyers ; and this they do most cre­
ditably.

The present 
bond, covers 
and above an
holder 1 through insolvency of debtors, 
what mav tie the nature of the insolvency. It goes 
still further and covers cases of compromise with a 
debtor by a majority of creditors in order to prevent 
insolvency proceedings.

I now direct attention to the losses by failures, the 
exposure of the credit grantor, the scarcity of know­
ledge obtainable as to the real condition of credit 
«eekers, the adjustment of the policy to the business 
11,-tired ; the efforts made to save policyholders from

trade and finati-

1

Credit Insurance the only Protection.
The very fact of such a condition cxi-ting in the 

commercial world emphasizes all the more strongly 
the absolute necessity that the wholesaler, who parts 
with his merchandise on the mere promise of his 
customers to make payment, should be protected 
against those losses which are above the normal ex­
pectancy of his house. Credit insurance is the only 
means of securing reimbursement for such losses.

losses bv keeping them informed 
vial conditions, and bv rendering them assistance in 
the collection of delinquent accounts; also the gen­
eral benefits of credit insurance.

on

I/isses by Failures.
The Mercantile Agency statistics 

almost every decade the losses by unanticipated fail­
ure- have generally equalled one-half of the capital 
empanel! in manufacturing and mercantile pursuits. 
These' figures arc not fanciful: they represent facts. 
The\ ~how that almost numberless miscalculations 
in the extension of credits are daily made in the com­
mercial world, and bv men who zealously strive to

if their

that during-HOW

Policy Loans.
The credit insurance company furnishes a com­

prehensive, clearly worded and understandable form 
of contract, framed for the proper protection of the 
insured as well as of itself; a contract which not only 
affords protection to the insured again-t unusually 
heavy losses, but furnishes a sy-tein or plan that has 
a wholesome effect u|x>n credit rating by guiding 
such transactions in the right channel.

Under the jnlicy the Mercantile Agency ratings, 
on which the insurance i- based, are classified and 
coverage graded accordingly. It affords full protec­
tion on preferred customers with good rating-, and 
for an extra premium gives additional protection to

lusse-, but who err in the accuracy
what the future may have in store. 

Tlie figures show failure liabilities and exposure to 
dangers that are very great. They proclaim 111 no 
uncertain w ay the hazardous phase w hich credit- 

Merchants are exiio-ed to credit

prevent 
t recasts a* to

granting assumes, 
n-ks even more uncertain than by fire, the con-tant 
pi-ibility of sudden and unexpected failures, and 
, i the abnormal run of failures, is a ri-k which the 

should not ignore. I hecredit grantor cannot or
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Life's Four SeasonsGRESHAM
CHILDHOOD• The Springtime of life—i* thv period 

of happy-go-lucky irresponsibility.
YOUTH• Life's Summertime —is usually spent in 

acquiring an eilucation and a trade or profession.
MANHOOD ie the third of life's fleeting eeeeons.—It

is the strenous |»eriod during which the heavy 
burdens of life must lie sup|>orted.

OLD ACE• The Winter of Life- should Ik* given to
rest, and the enjoyment of the comforts which the 
toils, struggles and sacrifice# of earlier life have 
provided.

LIFE INSURANCE lightens the burdens of 
hood and relieves the disablilities of old age.

All approved plane are Issued bp

The Mutual Life Assurance Co. of Canada 
Waterloo, Ontario

life Assumes Society, Lieitid
Founded 1848

Flags : FIFTY ■ILUM MUMS

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

man-

A TORONTO AGENCY
WITH

Continuous lenewals tor the RISNT MAN
SEEADDRESS :

ARCH. R. HOWELL, 
Manager for Conodo,

MONTREAL.

CONTINENTAL LIFE
CONTRACT.

T. S. PANNINSON i SaptriaUae»t el t^Kin 
CoDtla.atal Life Hulldle^. TORONTO

THESE ARE FEATURES
That Make Imperial Policy Contracta desirable

large preftta ta pelleybeldere.
Umeally ilroag polity raterm.
High tatami rata ea mad lamlmtnta.
Fivarakla mortality eipertooee.
And abseluta martty ta pallaybaldan.

Several pood apency openinp. (or prod

Scottish Union and National
Insurance Co., ol Edinburgh, Scotland

KSTAM.ISIIKp HO

Capital, ..... 
Total Aaaata, ... 
Depeelted with Dominion Gav't, 
Inveeled Aaaata In Canada,

•no,000,000
80,040,040 

320,048 
8,188,886 

NOOTH aWEIICa* DIPT.. HÂITFOID, CONN. U.I.4.
ucers.

THE

IMPERIAL LIFE RSSURRICE COMPRIT
Head Office

MMIs It
F.BINMâMt S Kx ANA. Krai 
Mum an 1» Son 
Allan Kill am » MvKax. I.T I»

SKKWSI HK. Mnnager 
d»HI Agrnla Montreal

Toronto
Winnipeg

Ol CANADA
TORONTO

Fire Insurance Expiration Books, 50c. & $2.00 
THE CHRONICLE - MONTREAL

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE MONTREAL

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office : National Life Chambers,
l m% MOtil MS. President.

Toronto, Ontario
Al Ilf Ml^**Vl«e-President end Managing Director.

Applix limit* lor nr tv awmrance* rrvrtvnl ,i* from the first of tail nary list to September anil, 1913, $7,000.000.00.
\ii nivrv tsc ol >t v * *■** * bv xxiv of cotiipartaoii with the first right month* of mi2 Itv way of votnikinson with

Ivill thv invrc.iM- 1* over $4,000.000.00.
1 !u v omtMtiy rvpirt on Si ptvmhvr mil no arrears of interest or principal on any of itv invested fuml», a continuous 

record lor alino*t hflvrn year* .
for agencies apply direct to Head Office
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special reserve equal to the face of the bond, to meet 
unexpected losses in business.

”The' adjustment of the insurance to the needs of It offers collateral security against the calamities 
1, n' .ant i- the fixing of rates and limit « accord- which come upon preferred customers, and co-iitsures 

11 the line of trade, size of accounts to be covered, on customers with inferior ratings.
i d hazard and other necessity underwriting It affords a guarantee that looses on merchandise

sold during the year covered 'hall not exceed a normal, 
stated percentage of the gross sales.

It protects profits again-t impairment through 
expected and unavoidable losses.

It protects against a risk which every merchant 
must otherwise take.

It helps in preventing losses, and assists in collect­
ing over-due live accounts.

To carry credit insurance i- to complete a chain of 
protection in business. All work is to the end that 
goods may be sold. Every part of a business relies 
on the profits from the sales of the product. Credit 
insurance protects against excessive losses on the out­
put of the business which ultimately passes, with 
profits added, into the shape of accounts ; that part 
which represents the finality of the combined efforts 
of the entire organization. It supplies certainty for 
hope and uncertainty.

True ceonomv justifies and requires the carrying of 
credit insurance. It i- a most judicious use of money, 
the right kind of economy, to pay the premium to 
conserve profits, to be protected against excessive 
losses on total annual sales. To surrender protection 
on accounts that mount up in the aggregate to a large 
sum, simple to apparently -ave a little money in a 
premium, a mere pittance in the percentage of the 
sales, is not economy; it is indeed op|xiscd to écon­
ome ; it is worse it is neglecting to provide against 
waste; it is an unjust assumption of responsibly 
without agreement of reparation in case excessive 

It is an ethical as well as business duty 
It is true economy.

a limited co-insurance on customers who have inferior

mg to 
the mo 
factors.

t,, hazard. He this plan the initial loss (the uninsur- 
,1,1,. part 1 1- a stated percentage on the annual sale-. 
Tlu vxvc-- over the initial loss is the insurable p>r- 
n, 11 and 1- the amount to be paid to the policyholder, 

•fhni there i- what is termed the Average Police 
a very liberal plan for the practicable automatic 

adjustment of the initial loss (the uninsurabh part 1 
to a limited and reasonable jierccntage on the annual 
sale-, according to the amount of excessive losses 
tiled under the policy under which the losses occur. 
This appeal- to merchants who very wisely desire a 
guarantee that their losses will be kept within a ccr 
lam average, the excess being paid lie the credit in­
surance company.

1 trade are classified into groups according
un

lit sixi ss Barometer FvRNtsimi Policyholders.

In furtherance of the mutual interest of police 
holders and company, the policyholders are furnished 
monlliH a business barometer, a service to keep policy 
holder- informed as to the fundamental conditions 

which the man in any particular business ba­
il,, control, but to the trend of which any business 
can be adjusted in an effort to avoid, as far as jki- 
.dite, lo-- during business reactions and increase pro­
fit- during prosperity.

Hk'ir System Furnished eok Collections

over

An additional service, to policyholders only, afford 
mg attention to over-due hut live accounts a pre­
ventive measure -is likewise now in force. The 
credit insurance company, being on the bond of the 
debt,,r and responsible to the creditor, has a great 
influence in assisting in the collection of de1in<|ucnl 
accounts. Thus under a new development of credit 
insurance both preventive and protective measures 
are supplied.

Additional to capital and surplus and other re 
sources, the credit insurance company carries very 
large reserves, or what might lie termed a sinking 
fund, to make absolutely sure the payment of los-e- 
Seventy-five per cent, of every premium received by 
the company is set aside as a reserve for contingent 
lo—e- These contingent reserves are more than 
ample and are approved by the insurance departments 
of the states. When a credit insurance |>dicyholder 
'Utfers excessive lo-s lie can count with absolute cer­
tainty upon the prompt payment of any liability under 
the i*j!icy.

losses occur.
to carry credit insurance.

No merchant in justice to himself, hi- house and 
hi- associates, should refu-e to safeguard hi- interests, 
control his losses, prevent impairment of his profits, 
or decline to secure the best and only obtainable 
collateral on his merchandise accounts Credit insur­
ance, under which, even though he never sustains a 
lo—, he receives immense benefit- by reason of its 
helpful influence on credits and collections, and being 
able to conduct business with that serenity of mind 
which always springs from a sense of security.

Warning i- given at Ottawa against a stock selling 
campaign. c-]iecial!y at Calgary, Alla., based largely 

proposed power development project on the 
I tow River within the city precincts or a very short 
distance from Calgary. No authority has been given 
or is likely to lie given for power development within 
the district in question.

■ m a

Adjustments.
The spirit governing credit insurance underwriting 

i- the issuance of a broad, liberal policy fully pro­
tecting, under its conditions, the insured against acci­
dental los-es through unexpected failure- of cu- 
tonr-, and in paying promptly, without quibble, any 
liability that ensues.

Canada withdrew lioo.ixki gold in Lunion yes­
terday an unusual occurrence. The I a mi Jon /tui/y 
Mail, referring to the subject remarks : 1 he state
of exchange ha- often been such a- to render such

Canan operation profitable, hut for 
adian banks have preferred to seek their gold in New 
York rather than in Iamdon. Perhaps the new Can­
adian Hank Act has afforded special inducement for 
the shipment of gold, or it mav mean that one of the 
hanks has taken advantage of the opportunity of low 

to obtain the means of increasing its note

various reasons.

Benefits.

Credit insurance offers to the insured the following 
benefits :

It adds to a merchant’s capital, at small cost,
exchange 

a issue."

1
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FINANCIAL GOSSIP^ I
Tin- Hank of Toronto has this week opened a new I 

branch at Mevronne, Sask. I
* * ♦ * 1

I'rice Urns. X Vo., it is announced, has order- I
lie «iked sufficient to keep its mills running at full I
capacity for many months to come. I

* • * * 1
The Hank of Nova Scotia announces the owning I 

of another new branch in Havana, to he known a- I 
the Monte Street branch under the management of 1 
Mr. Antonio Martin. I

\t a meeting of the laoard of directors of the Crown I 
I'ni't Company, held on Wednesday, Mr S II ™
Ewing w a ■ elected second vice-president to till the 
vacancy left by the resignation .of Mr. (î. XI I to. 
worth. Mr. James Thom, Montreal representative 
of the White Star-Dominion Line, was elected a 
director

i s<u No. 4f> Till-: CHRONICLE. Montreal, November

DANGERS OF WOOD TRIM AND COMBUSTIBLE 
FURNITURE.

I hat appalling I.... of life -iime day may be the 
re-tilt of the tendency to trim with wood and fill with 
eomhu-tible furniture the modern so-called fireproof 
-ky scraper -reins po—ible. and the practice of placing 
in a single shaft or well, -lairway s and elevators that 
are the only means of exit from high buildings, and 
not -o oinstructed a- to be sinokeproof, cannot be 
i n -everely criticized Experience ha« taught us 
that wood will burn and the same teacher lias shown 
conclusively that each elevator, stair, vent or other 
shaft which i- not constructed as to be sinokeproof, 
will in case of lire, become a title or chimney to suck 
■uiokc. ga-e- or flame and belch then out to any 
floor with which they coin i tinicate Some architects, 

of fireproof shy-erapers appear 
t" re-t content on the term fireproof, and willingly 
gamble mi that name with the live- of those who 
work in -uvh building- Each building, no matter 
wbat it height, in which human being- either live 
or work -liottld be

owner and tenant-

constructed a~ to have a suffi­
cient number of fireproof and sinokeproof stair 
towel's available for all sections.

I’erhap- no term i' so misijiioted or mi-understood 
a i- 'fireproof \o constructive solid known can

\t tile best tire

The directors of the West Kootenay Power X Light 
Company have declared a dividend of t '4 |x-r cent 
for the (fiiarler on the common stock, payable Decem­
ber 1st to shareholders of record November jpli. 
This places the stock of the Company oil a 5 per cent 
per annum ba-is against the 4 |kt cent, heretofore 
paid.

re-ist continued high temperature 
proof i. but a relative term \ piece of cotton doth 
will resist beat belter than a sheet of celluloid and a 
wooden Is.aril will not ignite at as low a temperature

cotton, bm at about 400 degrees I*, wood w ill break
into flames, and a steel column heated n > about 1,000
leg tee- I- has I. .-t als.itl 70 per cent of it- resistive 
strength

lii't previous to his departure for England Mr. J. 
II Plummer told some friends that as sikiii .1- pos­
sible the Dominion Steel Company would enlarge its 
ore plant at Wahana sufficiently to arrive at an out­
put of about double the present production. At pre­
sent the Dominion Steel Company is using about 
iwm.om tons of ore for its own plant, but it would 
take no great effort, it is said, to ship sufficient ore 
to give the Company an extra net profit of around 
$500,000 a year as a result of ore shipments e.pial 
to almut 11 j per cent, additional on the Corporation's 
common stock.

\ good hard hum! hrick is, perhaps, the 
nearest approach t-. a fireproof substance used in 
building construction, yet the writer has seen brick 
walls seriously warpid and cracked in a tire. The 
con 1 ruction then of a lire re-i live building filled with 
inflammable furniture and trim is an anachronism.

I (>. I',ill,ni. X. )'. /'ir,- Insurance lixihaiii/c.

INSURANCE NOTES & NEWS LONDON BANKER ON CANADA'S BORROWINGS.

Sir Edward Holden, the well-known English 
banker, -peaking to the students of Hirmingham Vni- 
vcrsiiy on the theory and practice of hanking, referred 
incidentally to Canadian Ixirrowings and their effect 
on the trade and credit loth of England and Canada. 
\fler describing lulls of exchange and their use. lie 

went on to say that hills drawn against exports pro­
vided the means, through the banker, for paying for 
imports. The total import* of merchandise into 
Canada la-t year amounted to £130.000,000, and the 
total exjNirts to £70,1x10.1 no. To the extent, there­
fore. of £70,000,(xx) her ini|xirts were paid for bv Iter 
exports, leaving a balance of f(x>,ooo,ooo to he paid 
for in some other way. In addition to this import 
balance, Canada had to pay a large sum every war, 
amounting at the present time to about fts.mxi.ixxi 
sterling in rcs|icct to interest on money borrowed. 
I lie total amount, therefore, to be paid otherwise than 
by means of c\|xirts was £75,000,000. By borrow- 
ing in London through the issue of stock, she created 
credit balances there against which she s<dd exchange 
to im|x.rtcr«, thus settling the liefiire-mentioned bal­
ance of seventy five millions. If she could not con- 
t unie to pm out Iter loans, she could not continue to 
tin I m >rt commodities to such an extent as at present, 
because she would not have sufficient exchange to 
pay for them.

V hen a man gives his fiancee a diamond engage 
men! ting and tails n, give lit- wife a life insurance 
p”lin In needs a guardian, not a wife Educator 
Monthly

Die * .lens balls Insurance Coiupanv has decided 
to enter tin I'ruvimc. of Undue. 1 tularin, and Man 
itoha I lie I ileus ball dates from 1K41) and has a 
high reputation

Mi bianklin II Wentworth, of Boston, 
of tile National hire I 'lev enln 01 Xssoeiation, will 
VI II the Xngu. -bop. ..f the C l* R next Friday. 
Voveinlxr ,'i. and on the following l-'ridav. Nov cm 
It vS. will addles, the Montreal Canadian Club.

'cvrctarv

The scheme for publicity organised bv Warren M. 
Il'""il fol till National Xssoeiation of Life I'nder- 
wnters. will .hoitly Item.ne o|xi.itive, advertising to 
bigm with bung un. lei taken in a weekly journal of 
ibe j*'l'iilai tv 1 k‘ I In. scheme i. now being framed 
leanilv bv agents. I hough seven of the life companies 
which recently contributed to the scheme will con­
tinue their stip|xirt to it. in its modified form.
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R. Mcknight'* boarding hott*c. 31(1
Loss,pfrsqnal paragraphs. \\ IWIH.i..

Carlton Street, slightly ilainagcil, Xovvmher <1.
S45. t trigin, hut a'lic».

Toronto. Shvil* ;it 44 Ruliert Street and 34 Henry 
Street destroyed. November 7 L’*-, Smu. * trigiu,
children.

Cialltraitli I’ltutu Company's |iremise«. \<mge Street.
I,iix*. S175. < trigin, ineen-

if the LunXI, \ Macdermott. accident secretary 
, „ 1 oieadiire Eire Insurance Company. t* un

extende.l l.itsincss trip to Canada and the t mted 

State-
damaged. X'uve > her 7. 
diarisnt.

The lire at Xlcvimler xX Cable hnihlmg. 3' 1 45 I carl 
Street, nil t let. her 31. n ulled 111 following _I”"C*:

I R. Irving. Suit: ftdlv ittstiretl. C C Wuuillcy ; 
in'tired. II. S Cooper Company. St751 ''"""'I-

111 mi ran vv liriti>h

X|r Harold Ham|i*on (Robert Hampson xX Sun. 
, in„V(|i ha* returned from I'hiladelvhia, where he 
.ttctt.leil'the annual meeting of the managers of the 
Insurance Company of North America at the Head 

lh- firm are the general agent* fur Canada
Xlexandcr xX Cable. In** St5.1*10.
America. St.mxi; Canadian, Si.iwxi; Dominion, S(.i»m; 
I'idelily-IMietiix. $3,51*1; C.eiier.il, 84.'""'.: I,nre, St,

; Merchants, $1,000; Northwestern National, $1,- 
■ Norwich L'ttion, $1,51*1; l tularin, Si,1**1; I’ala- 
’ $1,000; Rimnii-txi. S.t.isii; W'vllingtnii. $i,e»*>: 

Vurlx, $1,000; total. $.’4,51*1.
Montreal. U. Durand'* dwelling. A/ihla V .

11. t trigiu.

*

yir 1 1 C.alloway ha* been appointed -iipcr
',,f the Xlherta and British Columbia

In hi-
intent lent ^
'iraiiche* < f the Merchants Bank of Canada.

...in,ni his headquarter* will lie in Kdm.»nt, tire.là ,vill have associated with him Mr. C. E. Barth 

ami Mr U S. Bragg.
Longue l'ointe, destroyed. Xovenher 
unknown. , .,

Canada I'nderwear Compam's prci ii-e-. 31*1 xotre 
Dame Street \\e*t damaged, Novcnilwr o 

\V. (servais" jewellery store, -71' Si Vrhain Slreil. 
slightly damaged. November 7.

Store of XL (iiddhcrg. 41- Cuthhert Street, damaged, 
$100, November 7.

Otieen Cloak Mfg. Co.'s prvmi*v'. <»-»«• St Law 
Boulcvaril. damaged.

\|r I II. Lab.lie. of Montreal, a -istant manager 
f.,r Canada. Royal Insurance Company, was among 
tli. -e pre-cut at the annual joint conference of the 

. of the Royal Insurance Company, and it* 
allied companies "it tins side, held la-t week at Harden 
Cit\ L I The conference was presided over In Mr 
lliTirge l liappell. the Royal's general manager, who 
lia* been -pending some time in the United State- 
ami Canada.

manage!

mice
Dressing Room

Verdun, destmyedvd. November to 
( trigiu, children anil matches.

I C. Champagne's grocery shop, corner^ 
frvstie and Champagne Streets destroyed, November 
14. I/ISS. $10,000.

N. Kosetsky's rag and junk shop, 11*0 St. lainc-
1 trigin, explosion.

if Skating link. Beaver I'ield.
l,o*,, Sn*)*

Imp rtant executive change* in connection with the 
North British xX Mercantile Insurance Company are 

I announced in a lamdon cable. Mr. Arthur Worley. 
*h,1 i* manager and secretary of the Railway I’a—cii 
gcr- X-uratice Company, will on January 1 next 

I ine joint foreign fire manager of the North 
linti-li xX Mercantile Insurance Company, with Mr 
1. Sinclair retaining, however, hi- position with the 
Railway I'asscilgcrs. Mr. t',. !.. Lambert, now a—i- 
tant home lire manager, will he joint home lire 

with Mr. Donald C. Ilahleman. who eon 
life and home fire manager. Mr. I- I.

of Du

Street, destroyed. Nove uher i-’.
Cottage of N. Hirotix. 417 Stewart Avenue, 1 tulle 

mont, damaged. November 14.
I 'remises of Robert and Robert. 73 St. Heiiis Street, 

damaged. November 8. Los*. $5**1.
E Marchand's lnui*c. 841, \lbert Street, da-nageil. 

November to. Lo**, $41*)
I'rote-taut Sellout, 111 m 1 St. I tbaiii Street damaged 

$nxi. Novetnlier •>.
Stable in rear of 143(1 St Lawrence Street, dam­

aged. Novetnlier 5. Origin, tramp No m-uranee.
N. Manelier"* bouse. 114(1 Cadiviix St., ilamagvd.

manager 
tinuv- a>
Harding i* ap| minted secretary of thv Kailxxax Ta*-' 
enger* Attirance Company.

Insurance. Sjm.

CANADIAN FIRE RECORD Novetnlier (.
A. lollin'* house. 544 Colonial Xvuiuv. damaged. 

November (1. < Irigin, candle in clothe- c|o*it
I. Erank’s restaurant. 157 Duluth Xvenite, damaged. 

November 5.
I Annatid's premise*, 

damaged, November 4 I,'
-uranee.

II. X aillaneourt'* home, 180 Nie.det Street, gutted,
1,0**, $llOU, with

(Spetially fompilrJ à» The Chnnult)

C011.XI.T, Ont. Dane Mining Company'- plant de 
-troyed. Novetnlier ,(■ Lo**, $5.(»*> I Irigin in
known.

Hanoi:* Harhoi r, B.C. B. ,1 1'aylor'- I'otel <lv 
xtroxed. t tntolier 45. !/>**. $i5.(xxi; in-ured. * *'«
igin. unknown.

Si Ioiix's, (Jim Slight fire in basement of loi 
lege Novetnlier 10. t Irigin, hot |*>kcr plated again

Et’MoxTux Sovtii, Ai.ta Dmigla- Bro*.' depart 
mental -tore de*troyed. Total lo—.

Eiuioxton, Ai.ta. Skating rink owned by XI 
D'lig.il xX Sevord destroyed. In*urance. S4,5(*i eaxdt 
m Northern, Alla*, and St. I'aul; $1.500 in Hiianlian: 
$1.0011 in Winnipeg. Total loss.

t tXKViLLE. < ).xt. Barn and gymnasium of Xppleby 
College, destroyed with several animal*. Novcinlier 
7 Supixised origin, incendiary. Lo**, $35,000.

531 St t atherinc Street, 
>*s, Si.ixxi, covered by in -

November 5. 1 trigiu. stove pipe
the same amount and insurance

Moncton. N IL II XL Wilson* -’or*. Lower 
Xlaiti Street, dvstroved, ( tetoher 41 •. Lo - $84,1,0. 
Insurance. Northern, 84,31 * 1 : I'idelity I m!ei x\ vitei *, 
$3.oon. I’ala tine. $i,<**), and S71 
Northern. 1 irigin. unknown.

I'oKT Artiivr, < IN r. I'alli* I'orto Company', 
destroyed, la*** oil eoiitent*, $(i,ij5u; on fixture-, M.- 
414 ln«uranee on contents, S4,i**i each in Xilas, 
N.B. and .XL. Northern, and Royal; on fixture-. 
St,in*) each in Atlas and Caledonian.

■ill fix,Hies .11
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MONEY HAIES.Traffic Returns.
To-day l*»l Wrrk A VMr Af,Cimnii» Pacific Kaiiwat.

Pall money i 11 Montreal 
“ “ in Toronto...

in New York 
in London ... 

Hank of Kngland rate ...

«U 11’ ;IYear to date
Oct. 31 .... $87,398,000 $107,151,000 $113.184,000 $6,033,000 

1911.

1911. 1912 1913.

m
r.H
4 % H.Week ending

Nov. 7..................
1912. 1913. Increase

#2 «93,000 $2 93-*,000 $3,*204,"00 $M,000
% H-' 7. 3* aft

5 7. 5 i U

(ÎIAND TrI’NK lUll WAV
DOMINION CIRCULATION AND SPECIE.Year to dale.

Oct. 31 .................$40,139.308 $43,154,930 |47.252 791 $4,097,801
Week ending 
Nov. 7............

1911. Increase1912. 1913

Increase 8ept. 30, 1913 . .$115,496,540 March 31, 1913 f 112.101 *4
$56,723 August 31.............. 113,401,170 February 28,..

•I -i I y 31................................................ January 31, ..
June 30 ................. 110,363,638 Dece-nier 31..
May 31....
April 30 ...

1911.
$96f,M8 $1,0(11 9*4 $1,118,707

1912. 1913.
• 11<».4W4.«7>
• N 3,601,03| 
. H'>

. 113.740,731 Nov. 30 ................... 11 *,9>,62n
. 114 290,017 Octol-er 31............. 115,748,4U

Canadian Nobtiixb* Kaiiway.

Year to date.
Oct. 31 ........... $1.1,654,100 $16,802.100 $19,175,500 $2,373,400

$520,000 $510,300

1911 Increase1912. 1913.

Specie held by Receiver-General an I hit as-i-unn >Week ending 
Nov. 7................

1911 1913. Increase 
$020,400 $10,100 Sept 30,1913. .. $98,980.515

Alignât 31.......... 91.59.1,052
July 31....
June 30 ...
Mav 31 ....
April .10...

March 31, 1913.
Febrile1*' 28. ..
January 3>..........
Decem 1er 31,1912 1 *>4,076.54?
Nov. 30..................... 1'0,* 9*^W
Oct. 31

.. 498^)7,111 

.. 9-,781! 004

.. I0|.89<.«*.ITwiw City Raimi» Tbaknii Company. , . 100,437.594
.. 100,181,502
.. 100,706,287

Year to date.
Oct. 31 ................ $6,42k,918 $6,704,335 $7,205.980
Week ending
Oft. 7............ .

1911 1912. Increase
$.560,745

$170.414 * $14/129

171,537 15.668
169,378 14,585
247.6.13 24,281

1913.
U't.‘ 54.00-

1911. 1912.
$148,532 $155,485
148/28 165.869
147,056 154,79.1
205,335 22.1,352

1913

Havana Ki.myrm* Raiiwav Co. 

1912.
................. $45.498
...............  51,342 54,269

Increase
Dec $ 800 

2,927

Week ending
Nov. 2 ............
“ 9 ............

1913.
$45,198

Dclvth Sreaaioa Iraihon Co.

1911.
$21,468

1912 1913.
$20,455 ..........

Increase
Nov 7

Dathoi i I nitm» Rahway. 
1911.

$183.471 $220,491 $‘221,118
190.009 211,468 216.418
181.421 216.294 21.1.411

Week ending
Oct. 7...........
" 17
" 21 ..............

1912. I9H. Increase
$ 621 

1.950 
Dec 2.87.1

CANADIAN ft\Nil CLFIRINGN.

Week en.llna VA wk emliim Weak en.lini Week endli-e 
Nor 13, 101.1 Nor 6. 1913 Nor t«. |||* Nor. 16. 1911

44.11? \tit| 40,769 .CM?
».»-1 ^8 I .S..i4.-‘*4

T real» 
Ottawa

• I * I
44.2*2 ««» 
4,270,0 <9

•fi*MM\7»0
49.ar.rt,**
6./77.4k>

AT AU TIMES

£
vescenf

©

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

I HANDSOMELY BOUND IN CLOTH, $4 PER COPY I
ei'ESTICSS CS Cl’STCM and vsace and law. Published under the Auspices el the 

Cunudlun Bunkers' Asscchllen (Cemplled hy /ehn T. P. Knight). =
I hr hundrrd» o( quanti 
poaaihlt

on. and anewers on Canadian Banking Practice deal with nearly 
point ol practical interest likely to pre.ent itself during the daily routine of a hank. The 

replie» relate to acceptance», cheque», endoreement». deposit receipt», letter» of credit, circular notes, 
warehouse receipt», partnership account», banker» lien on good», forgery, alteration and loss of 
PÎ*ot, |lne^rum/nt,• ^*11* exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of Canadian Banking Practice has classified and indexed the 
Questions on I oints of Practical Interest. The value of such a work must be apparent, and » copy of the 
book should be in the possession of every bank official and business man in the country who desires 
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds

CORRECTED TO THl kXDAT. NOVEMBER I Sib. 1913

“Ei::; "*“«:[ w
MCI Iilv lnixt MbMIlb^

Per eeitVge 

to paid Up

l*RT
K«*atvalue JJJ 

of one
When Dividend 

payable.
Capital 
paid upHANK STOCKS.

és és #
$ Per Cent Per cent 

3 SIr> ar.
Asked Hid

.... t.N>
3061 MB

»;o •« April, October.
*3 M March..Iune, Sept .. I tee 

lle.Pl Ian , April, July, Oet.

116 «* March,.Iune. Hept , Dee 
s*> 3* March, June. Sept , I»#e. 
;u M March. June, Sept, l>ee. 

lio 7B Feb., May, August, Nov.

V4 16 March, June. Hepl , Oee 
IV.» ini Jan., April, July, Oet. 
120 o.i Jan., April, July. Oet 
loo.oo Mardi, June. Kept., Oee
77 Ml Keh., May, August. Net

Commerce.ueb North Am 
,a lia»- Bank 1,1

IKHetnion. im
i.mie.ron s.n>««,on.> 3.5oo«»i

SSSS Î.ÎSS *S5SS
7.000.000 6.016,Wj IJW0.0»

6.796.400 •.700,401» •.«9.17»
IStiK ISSilS! v.»*..oo,

16,000,000 16.000.1w
2,000,000 1.000,000 1.660,000

1 >00,731 300.000 10.71 January, July.
5.108 801 I0.M74.40I 181# Ian., April, July.
J OIS 720 4.446.7*10 I Pi.06 Mareh. June, Kept
t,000,000 576,1*61 67 Ml Jan . April, July,
3,730 3*10 I,*60.0u0 43 9.*» March, June, .Sept

114160,600 13,560.00» 106 66 Ian.. April, July, Oet.
1,743.631 3,443.634 116 68 Feb , Hay, Aug.Net.
1,140,607 300.001' 16 SO Feb., Mey, August, Nov.
5,000.000 6,000,000 130.00 March. June, Hepl , In

II
Ha-nlH'»"

lUnk of Canada 
imperial..
SerehanW H*»-k 
Metri-C" -11,1 **4

Sailon*1*-. •

7
VI

of Canada.
nk .... lo

mi m B 67
XII 316

13*1
6 HI 
5 M 7 ,1.663.480

GIMM6H»
1,968.106
l."OU.I»00
I, 711 7 •
II, 600.166» 
t 661.330 
1,337.601» 
6,1661 0 H»

6.000.00" 
1,174 716 

683,30'

HankNorthern Crown 
Nora Scotia . ...
frminciai llank of Canada .

•îm" • f» i'i net.

333 ID 6 :w 13: xk4t*a lard -
mi

6,000.000 
669.973 4°.'

ion 6'.»0b

66.16» 
4.60 

30 Ml

March, June, Kept , l»ee138} 136 5 76f nine Ha-h of Canada .......

Security .............ta'icourcr 316.5

Miereid.aiiBoVO Brut»**.
Sell Telaphime .....................  — _ . 1*2 140
llrtilliau Traction.............•.......... ..........i! 3*2» M

Ja>ia»liau .......................................................... 323É MATHj

........... XI) 674 66

V il,

ES:4"*-
May, N«»v.
Jan., April, July, net.

April, Nov.
•Un., April.

HI .IniH.oeoono .... 
104 6011.1661

6 16 9-61 ••
1.611.100 

19-,noo,non

y. «
. Nov.

18,000 .(Ml

101 «T wm 
1.611.1»' 7 n •.-60.01*0 90"

7 33

I,‘i?.-.î

in ion non
IS.fW'.een ...
ie.FW.oN>
1, sot.no1 ••
!;!3«
6 640 non 
2.716, ism 
3.iMII,M>n 
2.00 ,0001 
1,600,-1 0 
1,9*9,967

ii. non oo"
2.1'6,600
3,900.00"

6 1 086.09- 6 0M09I> .................

’ 1SS ISS :::: :::
36,666,10» 36,656,661 ............

■.vm.ae-1 ............
1.409 "80.................

ImS
1.304.601

T.^o S1' , .............

1.106.-WI
1.6OO.S0 

41.3M.40- 
MM0O0 
ll6M.ee- 
1 4M .00

'’0.037 be, •••
1i.4ia.noi, ...........
1.006.00' '

17.600 M 
3,000,0 0 
• ,000.00
• 090 Oft 
1 88*60 
SJWO0
tJDO.OIF .. ..

T;J5;J5T
• tm.'ft
1.131.

10 099.6ft 
10 646ft*
10,900,863 ..

nS8Z :
ino-.-w ...

OH).O0 
8 900 00 
0,0004)0 ...

4 3.501.00" 
IU 01.000 

13.600.00- 
7 10.509.00»
4 1.S06 60'
T 1.980.080

1.788,800 
I 6,640.0 0
.. , ?,H6.000 

3,6-1 Mm 
2,-i0 i.iWO
I.noo.rtd

ilSff
2,l|M,firti 
1090.000

6 111I'sna-ltaii car --mi................. July, net.76 (.7PI I•I"
•ii. Cement Coro. ....... » * •

■ Pen. Kubber Ijoin^. ...

laaftllauConverters. ...•••* • 
'«na.lian llcnerwl Kleelrle ... 

Canadian C<*tlOii9. •.
do do. Pfd. .

Canada D-conmtlve..
do. do. I'fd 

•root» liceerre .... ..
Detroit Un lied Ky ...
IMmlnl ii Cannera. ....................
Item'iii-m Coal Preferred .......
oewlaion l'esUle Co Com ...

40 Pfd...............
iMm Iron A Steel Pfd...........  .
Ilomlalon Steel Corpn. ...........

lu'. i'prll, 'j.ï,V(MÏ"
Jan., April. July. nef. 
Keb., May, Aug.,Nov 
Ian., April, .Inly, net.

Ja».. April, Jaly. nieu'

Jan . Apl , July (Xrt. 
Monthly.
March, June, Sept , l>ee.

January, Augast. "

Jaa., April, July, net 
Ian April Jwly, Oet. 
April, «letnlm 
Jan , April,

XI) VI
65

161 7 73 
4 70M

96 53XI) it 38

; ii'
.........i “ ü

XD'XR -■» »«

' ' ••• :::

6 in
7 91 7

I
h :wi

69 IV
7

7 111
T

"i 91 '
: «ii July, Out.HJ 7 09 

V 62
Ian . April, July, Oet. 
Jaw.. April. July net. 
Ian . Apl.. July, 
law . April, July, net. 

April. Jwly, Out.

IW.IM-
« I 1.IO0.W1

6.179»

Traction...
ay Co ...........
e It y Com

Preferred

lialith Superior 
Maillai Tramw 
Havana Fleetrl

ICO 150 Oct.7,4
6.000.00 
1.304.Ol"

7.010,00 
7.1O9.0N- 

8 i,ina,9tr
7 1.600.00"
* 4i.aao.46r
4 60 900.60

13.606.60 
2.400.00 

10 831,6*-
in.416 0*» 
1.600 OO" 

17.699 ear 
7.000.9»
8 909.00" 
6.900 800
1 039.000

8 S.60t.fltO
7 1/100.00"

I. iw.w
1,076.090
8.009 60 
1.131.09" 

6 10,000 jOO0
II. rs oar 
16 960.80*' 
1.0*20.1» 

W 1M9N 
1 .non,no"

890.00
1800 00" 
8,900,80"

8
»i oh* 86 M11 It note "rae PM ........ .

KamlnlRtiquIa Power.................... ... XI» ___
l.air#htlde flom........... ......... ...
I .ale »f the Wood* Mill. Co Com

Maekar c.impanle* Com,
do Pfd ....

UmIcsii l.lght â Power l)n

Keb., 31 ay, Alignât, Nov 
ebruary. Aiifaet 

Mar , June, Sept , hee. 
•an., Apl . July. Oct.
Ian , April, July. Oet. 
lea., April, July,
Ian.. April. July,
May. November 
April. Oetnher 
tprll. October 
Mardi, June. Hepl. I>ee 

reb„ May, Angaat. Nay. 
law., April, July, Out-

March. Jane. Wept.. Dee. 
Jan., A pi. .July, Oct,
Ian . April, July. Oet.
Ian . Apl . Julv.nct.
March, June,Sept., Dee

5
I5°i
i:*o 6 02IV»

I'D 6 Kl« f.' Oet.
Oet.I 1767 02|

4
7

7

ru. xn
i om • •• 128 120
Pfd...................... 1 ......................

........ i :::

do
6 46Ulna St Paul A H S.M.Co

«In
Wenlreai C.itton* ...

l it 1.1, HI. â Pwr.CiXDXK 207 
Telegrapli....................................... \ .... 13fi"

tlnn Cn.. .
teel â Coal Co. Com 

do PM.
igiltle Flour Mill* Com .........

do Pfd................

Penman'* l.td. Com ....................
dn Pref......... ...............

Vael-ee Hy I.. A I*.............................
Iteliolleti A Ont. Nav. Co.......................... iWA 106
Shawl nig hail Water A PowerCo .. . 117} 126

Toledo live A l.lght Co................
Tofontn Street Hallway..............
TrU’liv l‘r»ferred...........................
Tw n city Itapl'l Traaelt rn.................
Twin City Itapbl Tranalt, Pfd ___
Meet Indli FlectrtC ...
Wladw.r Hotel......................... ............... 1'0
Winnipeg Flee trie Hallway Co..............  197

i'iô 1

4 83Montre*'

Nor-hern Oldo Tree 
M <eolla S

5 $H

0.) 76
111 8
IJO 116

Feb. May, Angaat, New 
Feb. May, August, Nov.XD 52 60 7 63 «

r
Marsh. Jaa*. Wept., iiaa. 
law. April, Jaly, Oei..9»

law., April, Jaly, Oet. 
■ an .April. July. Dot 
lan. Apl., Jaly, Oet. 
Ian. Apl , July, Oct. 
Ian • April, July,Oct. 
May November 
lan ,Ap1.,July, Oet.

6 71140 1871

1061 104

'ii' '

6
1

7
1

.5

5 68

6 31
6 00
6 09
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Union Asinrineo Society LimitiiWe Want Representatives—
x Every opportunity is 
X\ given Agents to acquaint 
« \ themselves with the 
m ) business and become 
Jw producers.

or LONDON, ENGLAND.
(Fire ln.urente since A.D. 1714]

CHeedlwi Branch :
Corser St. Jieei sad IcGIII Strain, ■•mu 

T. L MORRISEY, - Resident laeifer 
Agencies throughout the Dominion.

..

t
nn*su*££ THEWiMe to day lei p. rttculars.

Tilt: PRUDLNTItL INSURANCE CO. OF AMERICA
Home Off. e NEWARK N J EXCELSIOR LIFEFORREST F DRYDFN P,.„4e...

In. orporsied •» a Stack Company by the State of New Jetsev
INSURANCE COMPANY.

Heed Office - - TORONTO

SiicvcMHful AgvntM initier our it ml racla |>m\ n|e * 
Mulwtantial Income for their comfort in the evening 

If open to eonahler a gooil |>ro|Mwition.THE CHRONICLE of life 
write to-diiy -
Over $18,000,000 Ineurenee Now In ForceIs llleil regularly III Icritllnii olllces 

Ihrmilihoiit ( an.iil.i : dihertlslnd III 
Its lolunins has a permanent 
value. •• .• .• .' .• ,• THE LIFE AGENTS’ MANUAL - S3.00

Published by the Chronicle, Montreal

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY all kinds I 
AUTOMOBILEi INSURANCE

Applications for direct Agencies invited. 
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, MONTREAL
F. J. J. STARK, General Manager.

o >c *■p S'n <3

V * CASUbv\/

f'JtO J

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON, ENGLAND
Established in the HEIGH- ul GEORGE III

$7,250,000
17,900,000

Income exceeds
Funds exceed

Inrluitin, the Fully Suh.cnb.d Capital, th* resource. o< th. Company .mil S2S.900.000.

Head Office for Canada MONTREAL
Active and Influential Agents WantedMATTHEW C. HINSHAW, Branch Manager

WANTED WANTED.
YOt'NCï MAN. 21 years of afic, three years 

experience in l ire Insurance, desires position in l ire, 
Accident or I ife Insurance Co. Character and 
references first class

FENDERS will he received up to November
15th for $10,1X11 5 20-year Debentures of the 
Town of Keewalin, Ont. For further particular! 
apply to

’

1

Address. A. If ( XV. .1 CRAIG.
c o The Chronicle.

Montreal Town Clerk
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STOCK AND BOND LIST, C
November 14, i<)i,4Month'1

,1
lut,

HUiorte*1 IUt« Of 
Maturity

Where KKM AHKSWhen Intereel 
die.

■utdlug.bond» PJr
àefce 1 Bld

lût Uct. l«t Api. Ilk. ol Montre»I, Mil April nt, 1925
6 $.800,000 Ut June l«t Hec................ .......................... "rc- M. m9llte.l.»lllll.ft.Nov.,l»

| or in pt.nfi Nov 11
474,0011 In .1 um> let Dec................................... Il,‘r- 1 "t. I!»-’•;

8,000,1100 lut Aiil. lot Oet. “ " !*'f **,110
8 6,300,000 lot Mey Im Sot. " " Vpnl lit, l94n lie l. .1 lOfiauil

1 I Int.fter Mey lot,Ittltt
84 7,332,000 lot Jen lot July ,Hk. of Montreal, Mil July M. I9291

7/>H 500 I Mardi I Sent. HovhI Tritm (o, Mil M r« li fi LedeeiiiHhle ni II
I j ami Interet.

6 1,000,000 " " “ “ Redeem.ble at |mr
aller fi veare

6 1,000,000 " " " " Hl ^0f> *ml
I Interest

450,001*
7,824,731

600,000 lot .Inn 1 Ht J ni'
780,000 lot Man'll I Sept

6 l,000,00olot. June lot Hec

947,308 2 Jan. 2 July

S $3.649,0011934 9s9,11 Telrtpli»1** T-"-
(ail.Car a »dy.

l'an- Converter». ••

1 an.CVinout C"... 
ik iiiinioti t. el to.

1
6I05j

. Si'.'!
9S

87| 86 JUntil. Il'"1 * St»»l C»
llom.ïai. "A • •1 il$9

994100"B"....

•• C 100

« "II”....
Haven» Electric Hallway
Hal foe Tnun.................
krmt.hn Mill Co.............

Ukeolihe Wood* Mill Co

Uuiwitide l’»i>er Co....

let Keli. let Ana 52 Itroa lway, N Y. . Keb. l-t, 1912 liede. miible nt I"•» 
Ilk of Montreal, MU. Inn. lei, 1916 
Royal Trilet Co ,Mtl sept , let, Itlhl lleil.... .. ni 110

Merchant» Hank ol 
Vaiia-la, Montreal, lime l-t, 1932 

Kk.ol Montreal, Mil .Ian. 2ml, 192"

100
99 j100

104

104110

5 •• Jn'y l»t, 1935 
Kell, let, 11133

'• .Ian. let, 1932 lied, at I05 and 
hit. after 112

let Jan. let Jnly 
let Keh. let Aug. 
let Jan let. J Illy-

let May let Nov. 
let June let I lev.

B 2,000,i On let May let Nor.

833,000 let June let I lee. 
4,866.660 let June let Her. 

25.000.0(Ni I Jan.

8 $,0(10,11(10 |,t June let I>ee.
* 1,620,000 I July let Jan

I 1,000,ooihlet A|il. let (let 
8 \ 4,000,000 2 Jan 2nd July 

600,000 let Jan. let 'uly

.. ! 8 8,778.600

.. 44 11,72 ,500
6,787,000

44* 1,500,000
1,750,(Min

80Electric E. CoMfliCa"
Mei. I.’i A Bower Co.. 
Montreal E. A I'ow. Co.

May lei, 1932
Ilk. ol Montreal, Mil July lei, 1932 Redeemable at 106 and

Intm-ht
Ilk. of M.,Mtl. AEn. Nny let, 1926 Redeemable at llo

alter Nov. 1,1911

Montreal Street Ky. Co.. 
Ogilvie Hour Mill# Co...

...........................
Price Mm» .... ••••••••
Qiiekei' Hr. I< A * • Vo... 
H10 Jniieiro.........................

8»o Vatilo...........................
lor on to k York Hadial

Wuini|ieg Klevtric .. ..
Went India Klectnc.........

6

92
. ... .1 line I -I, III '.*»

It, l92V 
I-1, I9.tfi

fi
434 J44

July
C. II. of (’. London.

Nat. I>iift Co. Tor June l-t, I!'2'.' 
It. of M„ Tor. .t N Y Feb. M. IVI9 
Hk of Montre .1. Mil 'an. 1-1.1927 

" Jan. I at 19.15 
....................................... I92v98 J 97

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

WANTED.
By Experienced Insurance BOOKKEI I’l.R, 

position lo take full charge of Accounting Depart­
ment and Government Statements where system 

t is required.

Lachine :
7.in p.m 
.'.hi ml't

»»•» -'y"■ JJ|S'"',n "*'JS;:::'o.'o:'noMn:
j, •• •• .. im *• nun noon! Kitra last car at ti.W »•**»•
Sault aux Recolleta and St. Vincent de Pauls

Atlilrvss. ACCOUNTANT.
I\ (). Box 1502.

I». Ill* to Ht. Vlnci nt —
.V.1I am. t<> «.W u ni. HI mlii. 
il.oo h.iii " < ar to

“ 4.11» i» in. < »r to
" 4.00 p.m. to 7.00 *’ «
•• 7.10 *• M"» 1

Montreal.From st. 
in min wr y Ice

E Ü ::51

m r\ lit* H.00 |>.m. I«»l l.1*11* m. 
St Vincent II.»» I' "i

uli-rnon* only > - oiM- 
Vincent 12 I'» mi'lnliilit

Mil 
nr to st.

,;,:'=AKSK2S"ê.tSK:V,:S-:ï::.:B

: gi see- ::: s smssrsssr
** 7.50 " N.»

WANTED.
fll ”
111 "
Si “
Cartiervillei , ...

, rum 8m.wd.in-. Junction » min. ^vl^vwmm.bi,
•51 min. M-rvlve ?».40 a.m. 1" H i" i* in. 
Hi •• •• 11,40 p.m. to 12 2u mill

I'irm of Manufacturers’ Agents and Importers 
in Vancouver, B C„ are prepared to undertake 
GENERAL AGENCY d ire, l ife and Accident). 
The Agency will lie under I lie supervision ol an 

Experienced Insurance Official. Address, 
GENERAL AGENCY,

I* () Box 1502,

ini'.
From fartlervllle-

Mountain t
From Park Avenue 

3i min. aerv 
From Victoria Awn 

2i min. eervi

amt Mount I!">al­
ive r*.4o a.m to 11.3» midnight

Ice r..M p.m. to ILS» midnight

I', m.,n' -O '" i'Vi p.m. *«" tî.'û mbinl.ht 
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i. Sir Ali Lacoste, K C

Kavanagh, Lajoie & Lacoste
AIIVOCATM. SUIICITOM, *it. 

Provincial Beni Building.. 7 Place d’Ar
H- J Kavanagh11 - f>nn

me».
r»nl l.eroale U.l. 

Jules Mathieu, Cl. F
C.
V.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

S». (seeds Ufe ietldtef ISO SI. Juki Street. nonitfAi
ti DURNFORD.C A F C A Csa ARTHUR J. KNGLANDAcc.

•t

VHTii* K. MlTCHBIX, K.C. 
Khhoi. m MAcDoveai.t,

In t mask Vas*.ku*. K.V.
A I HASe-VAWlMAI»,
JllHü J. CUtLIAl,

Bell Telephone Main 771
tlll.HRMT H. Ht AIMS,

Pit Her K Casurai*. r W. EVANS C. ■. O. JOHNSONMcCIBBON, CASGRAIN, MITCHELL, & CASGRAIh
CASGRAIN, MITCHELL. McDOUGALL & CREELM AN

Solicitons a Bakntstkks-at-I.aw

nom TRUST IUI10IHI 
MONTREAL. CARABÀ.

Evans & Johnson
FIRE INSURANCEt a Me Adflreee 

Mowruiaa," Miimi

Agents Brokers
26 ST. SACRAMENT STREET, 

MONTREAL
general agents

CTNt INStIKANCh C....I NsrllerR 
BRITISH AttEltICA ASSURANCE CO.. .1 Ton.i, 
SI N INSURANCE OFFICE, .1 Lo.eo., He.l.n# 
HOME INSURANCE CO.. .1 New V.rk

Wc make a Specialty of

W ordingnsurance
Printed on Onion Skin in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

8

ATWATER, DUCLOS A BORD
ADVOCATES

Ouardlaa lelKlei, 166 SI. Jsaui Struul, Minimi.
a W ATWATKK K C.
w i. imro, * v

C. A DUCIeON, K.C. 
J K. COt'LlN.

McCarthy, Osier, Hoskin & Harcourt
BARRIS I CRS, SO Lit 11ORS, etc.

TORONTO
none urr strum* 
vNToetA alter?

lone Husain. K C. F W. Haicoui r. K C. Il h nai a». K.C. 
LBI<4IIT<<IU McCâiTH), K C 

Bbittor obi n
!>• L McCarthy. K C

J K. II .McVapthi . 
Wat tace Neaair. K.C

F. S. Maclennan, k.c.
Advocnte, Barrister A Solicitor 

New York Lite Building - MONTREAL
A B C Coi »'abi e A i'i>i !■*, " Faa Mac Mi

JOHN LOVELL & SON, LTD.,
» SI. HicUlai St., MOHTIEALPUBLISHERS

INSURANCE

PHBUCATIIIS OF THE CHROIICLE
MONTREAL.

rwe AGI Nil* TEXT BOOK Grhmold ...
flRt IN Ht ANC» t XRIKAIION BOOKS Ma.urn 

SO cents, end 12.00

12.00

Lift AGI MS' MANUAL. . S.1.00

THE BENALLACK
Canadian Banking Practice Lithographing & Printing 

Co., Limited

80-82 Victoria Square

Fwhlleked wader ike Aweptce# el the Ceaedlew Bewàere* Aeeecât

Compiled by John T. P. Knight
94.00 per copy 

Par sale al The Ohaaule Office.

160 ST. JAMES STREET, MONTREAL
Montreal

Legal Firms, Brokers, Agents, Etc.

Reference Directory
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THE CHRONICLE
is hied regularly in leading office» 
throughout Canada ; advertising in 
its columns has a i>rrm.un>nt 
value.
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