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In celebrating the close of the twenty-fifth year
of Tue CHRONICLE, it is natural to look back over
the period passed through, just as one who is as
“coign of vantage,” some favourable point of view,
{o trace with interest and with pride the successive
stages of his journey.

The period between January 1, 1881, and )¢
cember 31, 1903, is one of the most momentous in
the history of Canada. The historic materials it

proviaes are sufficient for several volumcs, which,
in the hands of a competent narrator, would make
4 most instructive and fascinating work.

Few realize how much has been done towards
what we may term Tue MakiNG oF CANADA since
1880,

perils the Dominion passed during that period. Few

Few of our young men know through what

rccognize with the gratitude, which s their due,
the splendid services rendered to Canada by dis
tingushed statesmen, by enterprising

and  other of

progress, amongst whom the conductors of the

leaders and promoters national

press must be given a prominent and highly hon-

ourable position.

Our pages are too few for such a narrative, but

we propose to present a synopsis pointing out the
salient the by

Canada since this journal was founded in January,

1881,

In 1880 all the British possessions on the North
\merican continent were annexed to Canada. The
Dominion was beginning to feel the throbbing,
forcible impulses of the new life infused by Con-

more features of course traversed
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THE PROGRESS OF CANADA REVIEWED FROM 1880 TO 1905.

ederation and its developments, the addition of the
Manitoba
their entrance
to  build

some

Northwest  Territories, and  British

Columbia. Out of into Confedera-

tion grew the project a transcontinental

railway, which, aiter exciting  vicissitudes,

political and financ culminated in the Canadian

Pacific Railway Company being organized, a con-

tract for building which was signed on October 21,

1880, The first sod of that line was turned on the
2nd of \IA\_ 1881.
\ vear afterwards, Assiniboia, Saskatchewan,

Alberta, Athabasca, now such familiar names, then
as strange as those in the Eastern war reports, were
created as provisional districts, the first step to their
becoming autonomous provinces, which rank they
attained this year.

In natal the Office of High Commis-

our year

sioner in Great Britain was created, which formed
another tie that bound Canada to the Mother Land
\s a further indication of development the Royal
Society  of founded by Governor-
General, the Marquis of Lorne. At the end of 1880
the population of Canada was 4,324 .810.

In 1882 Regina was selected as the seat of gov-

Canada was

crnment for the Northwest. The movements going
on in these regions to establish law and order, more
cspecially the survey work being prosecuted to en-
able charts to be drafted to provide the necessary
details for serip and deeds, aroused the suspicions
and anger of the hali-breeds and Indians who be-
came apprehensive of their lands being confiscated,
This natural fear was confirmed, in their judgment
by the long delay in issuing serip or land certifi-
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cates after surveys were completed. . Their alarm
nted to the authorities at Ottawa by
delegations, but unfortunately the gravity of the
situation was not realized until, at the end of March,
1885, a rebellion broke out led by Louis Riel, a
hali-breed, who had secured the assistance of several
Tedian chiefs and their tribes. The militia sent from
Ontario and this province crushed the outbreak in
three months; it ended on July 2, 1885, at a loss of
38 volunteers killed and 115 wounded. This re-
been far more serious, however,

wias represe

bellion would have
had not the Government satisfied the hali-breeds by
a more rapid issue of land scrip. The crisis was a
grave one, full of peril to Canada, for it might have
developed into a contlict that would have made the
eastern boundary of Manitoba the western boundary
of the Dominion,

In four months after the Northwest rebellion end
ed the Canadian Pacific Railway was completed, the
last spike being driven on November 7, 1885, Thus,
in one season, Canada was delivered from a threat-
ening catastrophe, and in the same season was cele-
brating an achicvement which has not only been of
incalculable service to her trade, but has bound the
nation into unity and provided the essential condi
tions for developing her almost illimitable agricul
tural and mineral resources,

In June, 1886, the first through continental train
ran from Montreal to Vancouver, B.C.  Next year
the steamer started from
\ancouver

The growing importance of Canada to the Empire
fed to various events, such as the Conierence in
1887 hetween Colonial representatives and the Im

Canadian  DPacific

for a trip to China and Japan.

first
for

perial Government; the extension of the powers of
the Supreme Court; Convention to define certain
boundarics between Canada and United States;
Colonial Conference at Ottawa; Arbitration rezard
ing seal fisheries in” which Canada was interested,
appointment of the Premier of Canada as member
of the Privy Council of England, the organization
of the Yukon territory; the appointment of a Joint
Fiigh Commission, to consider matters of joint in
terest to Canada and the States, the construction of
a Pacific cable partly owned by Canada, and numer-
ous other events all indicative of the progress being
made by this country as a leading section of the
British Empire,
Ieaning INCIDENTS.
in the life of Canada since 1880 uare given in the
following table on each of which i1structive com

ments might be made did space permit :

GOVERNORS GENERALS.

180. H. E. The Marquis of Lorne,

1883, H. E. The Marquis of Lansdowne,
1888, H. L. Lord Stanley, of Preston,
1893. H. E. The Earl of Aberdeen.
1808. H. E. The Earl of Minto,

1904. H. E. Earl Grey.

MiSCELLANEOUS EVENTS,

1893. Canadians won 120 prizes at the Chicago
Exhibition.

1804. An International Conference was held at
Ottawa at which Great Britain, Ncw South Wiles,
Victoria, Queensland, the Cape and other Colonies
were represented.

1894. In this year Sir John Thompson, Prenier
of Canada, died suddenly at Windsor Castle.

1895. The Sault Ste. Marie Canal was opened,

1890. Lord Strathcona was appointed  High
Commissioner, and on July 11, Sir Wilirid Laur-
ier became Premier.

1897. The Empire celebrated the Queen's Dia-
mond Juhilee, Canada’s demonstrations  of loyalty
being especially enthusiastic.

1897. The British Government denounced  the
Treat.es of Commerce with Belgium and Germany,
The Behring Sea Arbitrators gave Canala un
award of $404,000 to settle her claims re the Scal
Fishery.

1808, Pacific Cable arranged to be constructed
ii Great Britain and Canada contribute the bulk of
the cost,

1898." O April 5 the Honorable Mr. Fielding

| brought down the Budget which yrovided for Bri-
f g 1

tish goods being admitted at duties 25 per cent. less
than those from foreign countries,

1808, On Christmas Day the postage on letters
for Great Britain was reduced to 2 cents, much to
the credit of Sir William Mulock, then Postinaster
General. In a few days after the Canadian internal
postage was also reduced to 2 cents,

18c0.  An event of momentous importance took
place on November 35 when a fleet of vessels
from Philadelphia arrived at Sydney laden with the
plant for the new works of the Dominion Iron and
Steel Company.

1900. On April 26 the Ottawa-Hull conflagra-
tion swept away $4,000,000 worth of property.

July. The Preference to British goods was raise
to 33 1-3 per cent.

19o1.  January the greatest and  best of
Queens dicd, whose demise was lamented by the
whole civilized world.

1901. January 23, by a fire in Montreal
perty va'ued at over $2,000,000 was burned.

1002. The Canadian Pacific Railway Compan:
docided to issue new stock for $19,500:000.

May 31 the Boer war ended by peace being pro
Jaimed by Lord Roberts at Pretoria.

October 31, the first cable message from Aus
tral'a to Englind was transmitted across Canada

1903. February. The Canadian Pacific b wgh
14 steamers from the Elder Dempster Co.

22

pro

May 10, 200 houses were burned at Ottawa.
Aung. 17, a congress of delegates from the Cham-

bers of Commerce of the Empire met at Montreal

1904. April 19. A conftlagration at Toronto
destroved property worth over 10 millions of dol
lars.

December 10, His Excellency Earl Grey
sumed office as Governor General.

1005. The year 1005 has a pre-cminent record
for an unprecedented harvest in the Northwest,
which valued at from  $70,000000 upwards.

as-

18

During the year there has been and is yet flowing a
steady stream of settlers from the United States
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sto the Northwest. The year 1905, in which
Tue CHRONICLE closes its 25th year, is the banner
ear of Canada in general prosperity and develop-
nent,

INDUSTRIAL, INSURANCE, FINANCIAL,

In the last quarter century Canada has risen into
prominence amongst the nations. Her industrial
cnterprises, more especially those for the produc-
on of iron and steel, have sprung up from the
blade to the full corn in the ear, developed from
timid, tentative efforts into bold, aggressive, rich-
Iy equipped enterprises that take high rank in the
world’s industries.

We give tables showing the progress of Insur
ance, Life and Fire, of Banking, of Foreign Trade
and Commerce, of the business of this. the national
Port of Canada.

To wholly avoid referring to matters of political
controversy is difficult, but it would be absurd to
ignore them. The first year of this Journal was
the first clear year when the policy of |uruh'\'linn
to  mnative industries was in full operation,  since
which period it has been in force and is almost uni-
versally accepted throughout the Dominion as be-
ing essential to the maintenance and development
of the industries of Canada.

The magnificent works of the Dominion Tron and
Steel Company being  established and put in full
operation would alone have made the last quarter
of a century a most memorable period.  These
works now manufacture iron and steel on a larger
ceale than many of the leading establishments m
Fngland. They are cquipped  with machinery for
rolling steel rails for railroads, a contract for thou
cands of tons of which are now on hand.

Another industrial enterprise which has developed
during TiE CHRONICLE'S career is the works at
Sault Ste. Marie, which is one of the most varied
and extonsive establishments in the world,  Here
are iron smelting and steel converting furnaces of
the newest, most scientific type, pulp mills and all
manner of independent and subsidiary industrics.
The company owns a fleet of steamers, operates its
own railway, owns an enormous arcd of forest and
mineral lands. - The water power under control and
water transport facilities utilized for these enor
mous works are of incalculable value.

By the Dominion Iron and Steel and the Sault
Ste. Marie Tron and Steel Works Canada is assured

i a splendid industrial future,

Besides these gigantic establishments there
heen developed similar industries in various parts
of Canada: As the Nova Scotia  Steel Company,
the Hamilton Steel and Iron Company, the Canada
iron Furnace Company, at Midland and Radnor,
the Deseronto Iron Company, the Drummondvill
Furnaces, the Londonderry Iron and Mining Com

havt

L

Sir Wilfrid Laurier, who in July: 1896,
that position.

has given all the assistance
open to the Press to contribute

assumed

Tae Poricy axp Amms oF Tue CHRONICLE.

To the full extent of its influcnce Tue CHRONICLE
and stimulus which is
towards furthering
industrial progress; the extension of transportation
facilitics, the acquisition and  distribution  of
more capital for the enrichment of trading, insur-
ance, banking and municipal enterprises.

The promulgation of sound principles in the
sphere of insurance; the condemnation and exposure
of unsound methods; the Jefence of insurance inter-
ests from attacks based on lack of information, or
il-will: the encouragement of all efforts inspired
by business-like ideas and legitimate aims; these
have been the moving forces, and the guiding prin-
ciples of Tur CHRONICLE during its carcer of 25

years.

Trials it has had, these arc the universal lot.
But we can boast of having been assisted  most
ably by contributors of th: highest rank as author-

ities on insurance, financial. and other topics, and
having been sustained in our efforts by a very large,
influential, widespread  body of subscribers  and
other supporters, all of whom we most gratefully
thank for their steady friendship, which is and ever
has been more warmly appreciated than we can €x=
llrl S5,

L e

CANADA'S FOREIGN TRADE,

RECORD FROM 1800 TO 10Q05.

Since THe CHRONICLE was founded the foreign
trade of Canada has shown remarkable expansion.
The official returns of Imports and Exports give
the following statistics:

IMPORTS.

From From From

Years: Gt. Britain, U. States France,
L3 ) >
80,207,286 62,696 1,028,670
02 %14,783 2,804,154
17%,463:101 5,743,272
240,142,642 RA670,437
Germany West Indies. S. Ameriea.
532,028 6,489, 1,073,421
4,286,136 5,808, 2,566,849
10,099,401 4,202,119 2,423,794
1905.. cdsease 7,842,068 10,049,302 6,916,171
Torars oF Tmrorts FOR YEAR.
K80, 1890, 1600, 1005.

009 514,138 372,699,039 465 242,426

159,693,807

pany. The uggn:g;m-.r:u:iml engaged in ‘tlu- iron EXPORTS.
and steel enterprises in Canada exceeds $100,000,-
To To To
; Gt L’.muin. U. States. France
lln.nf tlpltl(rr]‘él';;:‘“l:‘:\; sprung up during the S 816,062 13,319,909 ’m}”
carcer 0 / ) 1890, 4%,353601 40,522,810 278,562
Since our first appearance Canada has had the | 1900.... . 107,736,368 68 G19 023 1,374,770
advantage of the serviees of statesmen of dis- | 1905cccee wonurrerenees 101,958,771 77,404 071 1,511,298
tinguished ability as Premiers, the Right Honorable To Germany. To W. Indies. ToS. Amer:
Q'r Tohn A. Macdonald, the Honorable Alexander | 1820.ccosecanesnsnssonss r»:”‘:?l ;g{“)"lﬂ Im'g'ol
Mackenzie:  Sir ;rohn Thompson, Sir J. J. C. Ab- 1715008 2470803 1431107
bot, Sir Charles Tupper, Sir Mackenzie Bowell and 1,146,664 4,401,115 22,880
Pl ,652

- ——
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Torar oF Exrorts FOR YEAR.

1880, 1890. 1900, 1905.
+ $ $ §
87,911,458 96,749,149 191,894,723 203,316,812

The aggregate foreign trade of Canada

10 1880 WAR .. vves vavansee o .w 605,265 1

8 206,263,88
}7.:9:3 ::: . 564,593,762
In 1905 was.. . 603665929“
Inerease o fimports from 1880 to 1905...000 cvuee 3306 548,619

o ...Sll.’),«)b..’l“

norease of exports from 188010 1905.. .......

Gross increase of Foreign Trade in 45 years. .....0 . L $420,9563,953

-

THE INDUSTRIES OF CANADA

As this number of Tue CuronicrLe will be long
preserved for reference purposes, we give the fol-
lowing statistics from the last Census returns re-
lating to the leading industries of Canada.

pEstab- Wages Value of
Groups of Industries, lish- Wage- for
ments earners labour produsts
No, No. $ $

Food products ..... 5,594 42401 32,650 IZ.E.'I(U.'?‘;('
'l‘rxnh'«- . PP 1,684 64,186 15,326,107 67,724,839
Iron and |;r|» < /

ducts.. B17 24,766 9,846,247 34,878,402
Timler, Iunnh r " and :

manufactures of.. 3,034 75,704 18,966,763 80,341,204
Lenther and fin ~Im| p '

products ofav s 131 19,204 6,040,032 34,720,601
Paper aul printing.. 592 156,413 5,689,244 20,653,028
l.lvluur and beverages, 183 3,208 1 2.0 772 9,191,700
Chemicals and alhed A

productse.ee oo 128 2,868 1,037,932 11,437,300
Clay, glass and stcue

l-!.nfu- M. ooe . 865 10,765 2,771,142 7,318,582
Metals and pr ducts el

of, other than steel, 363 0,068 3,888,724 19,861,261
Tobacco and manu

fACUres 0! .ovvaas 160 1,951,416 11,802,112
Veliteles for land ... 125 6,228,661 19,971,600
Vessels for water, ... o7 Kl11,413 2,043,665
Hand tindes. . 40 245,290 599,329
Mise luneous G T

tries . eansoeoes 552 21,084 7,482,981 3 35,607,212

Towls.ooven . veee L 14,650 313,344 $85,073,204 $481,053,373

MONTREAL'S INDUSTRIES AND SHIPPING.

The growih of manuiacturers in this city dur

ing the period covered by the 20 vears of the publi

cation of Tue Curoxicre, 1880-1501, two Census

')\'l‘:an ineluded, is shown by the following which

s quoted from “Gazeite's” pamphlet on the “lx

port Trade of the Port of Montreal, 1905:"

(LLIN 1891 1901,
(npuul R haissnadase et el $33,577,805 $56,%03,663 .n;\{‘.‘l,r::;':u
Ewmplovees. vess 51,613

Wages..... ..'.:.” "0:(.“7”
Cost of ||m|rnu’- sas dese

Value of products ...,

H4R%,312 .i«u 393

Animals (for foon) exported 116,232 4, 192

1850 1891
Cheese Boxen....ouveceee  BOT,000 1,352,630 2,121,101
Boattor SIS o co. s 194,466 "SIBOL 513449

cheese from Canada have grown
since 18%0, while those from New
24,180 Ibs to just

The exports of
by 350 per cent.
York have

decreased from 120,5

10 per cent, of that weight,

Our exports of butter

e

have travelled since 1880, while those from ey
York have declined from 20,030,908 lbs. to 12. .
500 Ibs. Montreal as a manufacturing centre an
the national Port of Canada has made great ro-
gress since 1880and in both respects is the lea ing
city of the Dominion.

as
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THE TRUST AND LOAN COMPANY OF CANADA,

The pioneer mortgage loan company of Canal s
finding the conditions prevalent in the Northu g
favourable for its business, and doubtless the settlors
who are buying land and erecting houses and birns
appreciate the advantage of having the help f 3
cnmp;\n) so honourable and so liberal in its dealings

» the Trust and Loan Company of Canada.

Ilu fate of the New York County
pany, as of one or two others,

Loan C

shows how wise
is the policy of this company in avoiding loans hat
end in properties being taken over that are unp

ductive. The land investments of the Trusc !
Loan Company of Canada amount to only the trifl
g sum of $103,000, which hears the

same propos
tion to the total mortgage

loans as 1 to 61. ‘T'his
is an exceptional record which speaks volumes or

the skill and sound judgment of those officers on

whose valuations the company’s loans were ma
One of the directors, the Hon. Sidney Peel, s
cently visited Canada, “during which visit,” saul

the Chairman at the meeting on 3oth ult., “he went
thoroughly into the business of the company, and
came back with his mouth full of praise of the stai
whom he described as most efficient and admiral)!,
in their ability, in their zeal and in their energy

The Chairman, Sir Vincent Caillard, in his
dress said:

“Now the
trom the

business, as vou have been able to <
accounts, is in a very prosperous condit

There is a large influx of new settlers into Saskat
chewan which 1 think is estimated at about 100,000
settlers,

which is a thoroughly good and healt!
sign of the great
Colony

development  which  the  gret
enjoying.  The
favourable ;
Manitoba and the
OO 'ill\ll('[\‘

of Canada is now crops of

the year have been very they are cst
Northwest at 100,00
a most magnificent crop. |
think it may be said to be a record crop, and tl
it represents an influx of at least $50,000,000, which
will considerably

Canada.

mated in

which 1s

strengthen the basis of credit o

“That is a thing upon which we may thorough!

congratulate ourselves, for of course the busing
of the company must almost entirely depend upon
vour commissioners in Canada and their staff,
Board not being able to do more than exercise
general supervision from a distance. It is a mo
satisfactory thing, therefore, to us to have so go
an account of the staff in Canada as Mr. Pel

brought back. He has satisfied himself on the sp




FIRE INSURANCE IN CANADA-1880-1804.

COMPILED FROM THE STATEMENTS OF THE SUCERINTENDENT OF INSURANCE.

” | Net Cash Received | Gross Amount of Risk Net A Paid Rates of Losses
COMPANIES. YEAR. i lor.leummm:‘ url‘.‘:n |l:;rt:::‘l;l: \(:r. "t..r"ﬂ'.'.'i- = w I':t'.-llmn.
- L s dl o il it el AP i ——
\
CANADIAN ocvnssnnnnne e 1880 | 1,190,029 133,005,735 701,639 58.96
: 1890 1,249,884 135,145,294 736,095 | 5889
g 1900 1,298,761 154,461,597 1,013,087 | 78.00
1904 2,681,275 219,234,027 2 561,475 95.53
Increase since 1880 ..., .. covifovonarens $ 1,401,246 dasiasinsdiing ‘ —
ot apppmenis st Wi e e e s s
BRITIBH sessssncsnsssssccsces] 1600 2,048,408 227,537,306 ‘ 41.76
it 1590 4,072,133 427,931,692 | 54.75
g | 1900 5,446,020 540,448,980 3¢ 94.34
o | 1904 8,343,606 | 609,942,293 9172919 109.94
h ——— e — — 5 ———— ———— — — o —
Incrense since 1880, .00 vovane vovaniess $ 6,295,268 ceress aess ses \. vesnssespsascnnlosenes nens veeh o gNNG
AMERICAN oeeesisnnnse sveansl 100 241,140 109,516 | 46.42
o 1890 514,004 | 57,646,959 \ 300,916 58,54
= 1900 1,187,177 | 108,127,777 1,245,975 104.95
53 1904 2,144,941 163,124,780 2,365,140 | 110.27
Increase since 1880 vov uvevs vuviainns ‘l;m.l—’-;)l—_ — PR TR TS Y 3
‘ —_— —'_—’——-\\—‘_——__—
TOTAL FOR ALL ..... l 1880 3,479,517 385,977 807 1,666,678
" | 1890 5,836,071 620,723,945 3,266 667
= 1900 8,401,948 803,428,664 7,714,203
e | 1904 13,169,882 1,002,305,105 14,099,534
| e c—— | SESSE— a——— o— —— IR =
Increase between 1880 and 1904]. .e0 oo .. $ 0,690,305 | § 616,327,298 § 12,432,956 |eerens vnnssenssneens
| S

LIFE ASSURANCE IN CANADA -1880-1004.

COMPILED FRONM THE STATEMENTS OF THE SUPERINTENDENT OF INSURANCE,

T —————— —— prm— - —

. " i \ Amo of N Net Amo Clalms Pald Iml‘“l
COMPANIES. YEAR. tor the Year, A o ‘ ot Amount | dow men Ao
CANADIAN. .cove cosevennenns| 1880 | 1,084, 311 7,647,876 ’ 47,838,618 | 200,017

“ 1890 : 23,541,404 135,218 990 | 1,176,662

“ 1900 037,400 38,545,919 | | 3,000 918

- 1904 11,959,100 59,051,113 | 4,145,080

— o
——— N | o —— — - S— — — a———m |U—— C—— -

Increase since 1880 .ois vovans vavnnvens $10,919.759 B ELTIRTEE eovenaneans frens ensenesens conee
e | e v et e s st i [ s, e S5 e donii
BRITISH. ovevveevans sos sove| 1880 ! 549,728 | 2,302,011 18,798,030 | 314,786
st 1890 1.022.362 3,190,972 ‘ 3,613.730 | 660,196
“ 1900 1,312, \.»5 177,991 | 30,485,344 | 901,699
. 1904 1 n 3514 :& 109,778 42,604,738 1,141,044
| e — e siumensnes Loamecumsp———— e cm—
Increase since 1880 voua o fovns uuneiens $923,786 .ovueersnsesenscnsefsonsianans erene s Sonassi soint ERUSHS
‘ e e s et | e et e | et
A\umc % POPTeIRIORCETt Y e | 1,102,058 4,057,000 | 33,643,745 \ 490,890
| 1890 3,060,652 13,691,080 | 81,601, 47 1,282.527
“ 1900 4,261,181 124 433,416 | 2,121,706
“ } 1904 6,635,710 ‘ 150,631,586 | 3232715
Tocrease since 1880 evo cuuns|oonneeees $3,434,652 RPN UNG N
s W ’
FOR ALL COMPANIES..ceas| 1880 2,691,121 wms 8T | 90,240,293 | 1,006,209
« 1890 8,004,161 523,486 | 248,424,567 | 3,109,285
“ 1900 15,006,941 ‘.- 506,092 431,069,546 | 6,429 323
o 1904 | 19,969,324 98,406,102 587,840,790 ¥,618,839
| e | s e e s et bty | et S LG
It crease between 1880 and 1904 ......... $17,278,197 $84,109,215 $497,600,497 | $ 7,422,540
\
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as to the soundness of our investments, and we can
only congratulate ourselves on his visit and on the
results he has reported to us on his return.”

So far as this culogy applies to the staff at the
head office in Canada it is well deserved, and the
mere bagatelle of foreclosures proves it to be justi-
fied generally,

The company's liabilities are: Paid-up capital,
$1,625,000 (£325,000); debentures, $5,044,305 (£1,-
008.861); debenture interest acecrued, $44.985; re-
serve fund, $913,600 (£182,720), and $230.030 of
miscellaneous items,

The assets consist of cash on hand and at call,
§206,600; investments on reserve  fund account,
§702,640 (£158,528); investment in Canada, mort-
gages, $0,367.502, and land bought in and held
under foreclosure, $103,000. The office premises at
Montreal and Winnipeg are valued at $72,330: other
assets include interest accrued and due, $261,313,
these with sundry debts, etc., make the total as-
sets $7.016,925,

Amongst the investments are £40,000 Dominion
of Canada 4 per cent. Bonds, guaranteed, £20,000
Canada Government 3 per cent. Inscribed Stock,
and f10,000 Canada Government 4 per cent. In-
scribed Stock, making a total of £70,000 invested in
the national securities of Canada.

We note the introduction into the balance sheet
of items, “Dchenture Interest Accrued,” as a
liability which is offset by analogous items in the
Assets.  These changes are correct,
countant’s

from an ac-
standpoint, but they do not affect
the position of the company which is one of great
and growing strength, the business under the con-
trol of Colonel Ede being  very judiciously man-
aged on conservative, business principles.

i
MR. J. H PLUMMER.

.In the Halifax “Evening Mail” there is an appre-
ciative notice of Mr. J. H. Plummer, President of
the Dominion Tron and Steel Company, who is now
in Europe taking a richly earned and much needed
rest.  With our contemporary we trust “that rest
may absolutely restore Mr. Plummer's health so
that on his return he may be able to devote his great
abilities unimpaired by illness to the service of the
company of which he is the head.”

“Few people recognize what Mr. Plummer has
done for this province of Nova Scotia, indeed for
the Dominion. In the trying days of the spring and
summer of 1003 he saved the steel industry. The
directors of the Dominion Tron and Steel C;*nmpan\'
then called him to their councils and wisely insisted
that he should become its vice-president and chief
executive officer. In that capacity he acted for his
company in the prolonged and intricate negotiations
consequent on the separation from the coal com-
pany. Though he then intended to take a long

holiday after a busy life as a banker, and « 5
looking forward to the enjoyment which compa: (-
tive wealth and leisure affords to a man of scholi 1,
tastes, these pleasures he forbore and devoted
untiring industry and avide business experience ',
place the finances of the Steel Company on a sou |
basis and bring its organization out of chaos.

“A man who unselfishly makes sacrifices for lis
country or his political party has the speedy |
cognition of his fellow citizens; his response to the
call of duty is rewarded by public acclaim. Dt
the toiler who at the instance of bankers and bus
ness men slaves night and day to save an indust
even though it be a national one, receives no thank-
His sacrifices are unknown except to his closcst
friends and to the bankers. Tmagine what &
calamity it would have been for Canada, for Nova
Scotia in particular, if the Dominion Steel Compan
two years and a half ago had gone into the hands
of a receiver,

Our cherished dreams of establishing
a large iron and steel plant, and that Sydney shoull
be a second Pittsburg, would have vanished. Our
confidence in our future to convert our raw material
into manufactured products would have received a
serious set back, while the immediate financial loss
would have been widespread and appalling. Trouble
was averted, and now the works at Sydney are busy
and profitable, and hope, confidence and national
pride are behind the iron industry. How much oi
this is due to the business acumen and loyalty to
duty of the president, who, though broken in health,
inspired by a sense of right, worked on, only a small
knot of business men know. Mr., Plummer's work
was entered on and continued from unselfish mo
tives, and we speak for our fellow citizens when we
give this scant word of recognition to the work anl
the worth of a great Canadian.” x

o
CANADIAN FORESTRY CONVENTION,

We have to acknowledge the courtesy of an invita-
tion to attend the Canadian Forestry Convention to
be held at Ottawa on 1oth, 11th and 12th January next,

His Excellency the Governor General is Honorary
President, the Rt. Hon. Sir Wilfrid Laurier, president,
the vice-presidents being, His Honour Sir Henri Joly
de Lotbiniere, and Mr. R. L. Borden, M.P.

The invitation covers a letter from Sir Wilfrid ad-
dressed to the public which reads as follows :

OFFICE OF THE PRIME MINISTER OF CANADA.
Orrawa, 215t August, 1903.
To the Public of the Dominion of Canada:

“Canada possesses one of the largest areas of virgin
forest of any country in the world and is rankea iy
European experts first, or among the first, of the im-
portant sources of the world's timber supply for the
future.

“The preservation of the streams in perennial and
constant flow, which is largely controlled by the forests
on the watersheds, will have an important influence
on the industrial and agricultural development of the
Dominion. The expansion of our electrical and me-
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PROGRESS OF BANKING IN CANADA FROM 1881 TO 1006.

- = ——

LIABILITIES | LOAN ASSETS,
BANKS Year T . . AR
Clpiul Paid up | Reserve Fund Circulation Deposits :“".:";',‘.‘J‘m:;: Call Loans,
E ! e oy
l
B mk of Hontml. 1881 $12,000.000 | eee een 14,655,700 15 956,00 3,943,900
st 1905 14,400,000 10,000,000 114,412,200 f ‘ PR
lnnk of Comme ce. 1881 6,000,000 12,937.400 1- 139,700 271,950
Shisrare] 2D 10,000,000 1,500,000 73,214,500 62,218,900 11,262,000
Merchants Bl\nk...........‘- 1881 5,615,700 3,469,400 8,200,000 12,214,500 651,400
vees| 1905 6 000,000 1 100, 000 5,116,330 29,408,400 21,273,200 #,669,300
mnk of B. Nonh A.,....m 1881 4,866,600 Y- 1,133,000 5,028,000 5,607,400 102,500
| 1905 4,866,666 '.'.nu,onn 3,651,000 | 19 424,000 14,794,400 19,626,700
l...pm.l Pnuk....... S ! 1881 1,000,000 wers ceus 1,017,500 | 2,300,000 3.060,000 339,100
| 1905 3,710,700 3,710,700 460160 | 25.509,900 20,194,400 | 1,126,600
| 1881 2,000 000 o 1,462,970 3,500,000 #,200,000 | 524,600
soensessee] 1900 | 3,437,000 BOSK660 | 21,148,300 19,538,000 | 4221700
M lllnnu u.nk‘,.,,,‘_ e i T o 2,000,000 1,881,900 | 4300000 6,594,300 ‘ 221,700
Ay vavene) 1900 3,000,000 3,000,000 2,681,300 | 20,318,500 17,504,900 4,254,300
Umo,, Bnnk Teooihprioe B . RN 2000,000 | eeieaes TRER00 | 1.542,000 3, 60% 400 102,150
R i Vel VIO | 3,000,000 | um 000 2,702,900 | 18,921 900 17,687,600 | 2,754,700
| |
lh val Bnnk insnne | 1881 900,000 v . 641,700 | 1,292,200 2,306 600 T T L
1 { 1905 t 3,000,000 | 3,000,000 2837,000 | 16,622,000 14,948,100 I 1,564,600
l‘cmmmn Bnnk., ...| 1881 | 1,000 000 | .. 1,053,226 | 0,000 | 154,000
Ateislimd Sh L ‘ 3,000,000 3,500,000 2,722,200 | 32,930,000 i 1,1%5,300
| |
hudr-Blnlr,.............‘ 1881 ) DR By it ' PRI
| 1905 3,000,000 | 1,100,000 3,553,500 17,860 000 N l 2. 23,100
| 1881 | 2500000 | eevere oee 012,630 | 3.517,350 4,348,200 1,378,200
1905 | 2,500,000 | 1,050,000 l.xn!»,.';(m : 2,342,800 7,968,300 2,230 000
PO BTN 871,020 1260000 || 2686800 138,000
1905 l 2,500,500 l 500,000 1,957,000 1,913,200 | 12,841,300 473,200
1881 | 600.000 451,680 | 5,100,000 156,100 1,425 100 T
1905 | L5 0,000 2.500,«»00 2,323,200 17,713,900 17,672,600 l 004, 500
1881 1,761,500 Ve RIIRe 804676 1,190,000 1,655.300 545,460
1905 2,500,400 '.',500 000 2,219,700 20,738,900 17,151,100 1,361,000
n..,k of Nov. %o(m ceeeess] 1881 1,000,000 veness 940,600 1,961,600 3,031,520 90,630
eeess| 1908 2,310,400 3,744, 600 2,231,600 19,303,300 11,080,000 3,188,300
I'-nk of Hochclu){l ; 18s1 €R0,300 601,030 391,250 1,165,900 188,100
| 1905 2,000 600 1,200,000 1,753,700 10,179,800 10 445 859 712,100
nnuno Blnk L i) 1 2,998,400 960,430 3,100,000 5,241,900 eivseseees
e e Siake 1905 1,500,000 650,000 1,355,800 11,561,300 12,467,600 ’»lH 20
rmmc..| n.nk.,,,,, l 1+81 500.000 407,700 1,200,000
1905 H23,420 nil 729,500 2,651,000 1,872,400
Buv-k of New Brun-m(k . \ 1881 1000000 ..o 565,600 117000 2'740.800
ol 1905 500,400 800,600 459,800 3,736,300 2,921 700
|
B-nqm \wom\le S uesavil 1881 2,000,000 PERET R8I, 00 1,500,000 2,219,000 107,440
,_i 1905 1,500 000 500,000 453,800 7,300,000 8 732,400 542,900
Umon R.nk of Hahfu vee.| 1EBL 500,000 I TE 149,360 527,500 131,867 9,660
.~ 1905 1,436,000 970,000 1,089,400 6,230,000 6,935,200 | 223,800
Stwl-rd lhnk............ | 1981 } 740,560 709,890 1,740,000 2,561,132 T 070
L 19056 1,060,000 1,000,000 933,100 13,008 500 11,649,500 102300
sovm;gn B.nk ! 1905 | 1,610,478 477,632 1,522,200 9,756,000 0,574,300 | 1,996,700
Metropolitan 1905 1,001,000 1,000,000 | 901,900 2,496,100 3,342 200 1,01%,100
Crown Bank .oeeee vor- vees| 1905 713,651 nil 473,800 1,713,400 1,545,900 | 151 500
i SR 3 T R R o B il SR | 3,113,900 [ “onnennes
TCTALS.eveoers| 1881 59,706,011 33,145,292 £9,566 686 121,+22,256 12,649,616
TOTALS v -+ | 1905 84,042,503 72502 513 | 511,942,492 457,008,145 4R 792,000
| |
Add business outside Canada) I BT TIR T 41,987,686 32,010,027 | 59,608,234
] o e | e e i ) e by
. Graxp TotAls.. | 1905 84,542,608 ¥R, 52-» 624 n .92,5:.4 | 555,930,178 | 4»9 088,172 | 108,300,243
Excess of 1905 over 1881 ... $24,536 587 | $36,956,090 $39,447,201 | $466,363,192 || 367,265,017 | $95,600,627
| since 1900 ' H
| |

’N01E —ln the nrher Bank Statements the Rneru Fund was not given, but at end of October, 1900, the amount WS
$21,573,534, o that the increase in the Re:erve Fund since 1900 has Leen $36,056,000,




e

1680 THE CHRONICLE. DECEMBER 29, 1105
== == ————— — - -
;rh;mu-::l nm!u':_lr’n-s[ will b'(;“regulated to a ma; extent | Montreal and Mr. Prefontaine was elected its
W o water, which forms "m‘ source o power 2 2 :
in all countries, and some of our western districts are alderman in the City Council. l.n 1898 he was
dependent on irrigation to ensure the success of | elected Mayor of Montreal and in 1900 was re.
agricultural operations. elected.

“In all the older provinces the clearing of the soil While Mayor he made his influence felt in jro-

has been carried to sueh an extent that the ill effects
on the water supply and on agriculture are clearly
marked, while on the western prairies the need of
sheltering trees for houses and ficlds is seriously felt
by the settlers,

“The carly construction of the Transcontinental
Railway, and of other railways, through our northern
forested districts and the consequent opening of those
districts to general traffic, will increase the danger
from fire which has already been a most active agent
of destruction,

"“These conditions are not new ; they have from time
time received  public  attention, and during the
Session just closed  Parliament authorized the sum-
moning of a conventin for the more thorough dis-
cussion of the same, "’

1o

The convention will be addressed by Mr. Gilford
Pinchot, chief of the Forest Service of the United
s'.lh'&. Mr, K.
Forestry, Mr. Thos. Southworth, director of Forestry
for Ontario, Dr. Bell, acting director of the Geol wrical

Stewart, Dominion Superintendent of

Survey, and others who have a practical knowled re
of forestry, irrization, and other subjects on which
papers will be read and discassed at the ¢ nvention,

Fhe proceedings wi'l he of great interest and im-
portance, as the forests of the Dominion constitute a
large proportion of the nationdl wealth and have a
direct influence upon the commercial and agricultural
prosperity of the p ople of Canada.

E

THE LATE HONORABLE RAYMOND
PREFONTAINE

Ry the calling away suddenly. in a foreign land,
MY,

loses

of the Honsrable Ravmond Prefontaine,
Minister of  Marine and Fisheries, Canada
one of her ablest sons, the Government
mos

one of its
statesmanlike members, Montreal citizen
whose past services and projected efforts to

a
pro-
mote her interests entitle the late Minister to a
high degree of public gratitude

\Mr. nature, He
was horn at Longueuil, near this city on Sept, 16,
1850. His family settled in Canada in 1680. He
was educated St. Mary's College and  McGill
Un'versity from which he graduated with the de-
gree of B.CL. In 1873 he was called to the Bar
and in 1893 was created Queen's Counsel.  His in
climations were towards public life, so in 1875 he
became member for Chambly in the Quebee Legis-
lature. In 1879 he was re-clected. but lost  his
scat in 1831, In the former vear he became a mem-
ber of the Council of Hochelaga and at a later

Prefontaine had a strenuous

at

moting what he regarded as improvements in the
streets of this city. of which many disapproved
too costly,

as

His career as a Dominion politician began as
member of Hochelaga County, the election excit-
ing national interest as it was regarded as a test
of party strength. Mr. Prefontaine’s views on the
Northwest Rebellion were those of French Cana-
dians generally. In 1887-18900 he was re-electc 1.
In 1896 he became first member for the new
stituency of

Con-
Maisonneuve and was re-elected
1901 by a majority of 1774.

m

He entered the Laurier Cabinet in 1002 as Min-
ister of Marine and Fisheries into the duties f
which offic: he threw all his characteristic energics
and desire to effect reforms. He was
such improvements in lighting and buoying the

projecting

channel of the St. Lawrence as would have gone
far (v remove all the difficulties of this great water
of
National
of

convenicnt

way.  He was much devoted to the interests
Montreal the
Port of Canada and as such, worthy
thoroughly  equipped  with the
wharfage, and its shipping interests furthered Iy
the St. Lawrence route being made as safe as pos-
s'ble. Mr. Prefontaine was a steady friend and a
He bore no malice, but to all was
ever courteous and pleasant in manner.

which he recognized as
heing

maost

chivalrous foe.

His bereaved widow and children have our deep
sympathy.

S T S

BANK STATEMENT FOR NOVEMBER 1905.

The leading feature in the November bank stat.
ment is the decline in circulation after the maximu
of the vear being reached at the end of October or
shortly afterwards. This year the fall at the end
November from the end of October figure was fron
$76,800863, to 72,502,540, a decrease of $4.208.320
as compared with a decrease in same month 1o
vear of $2,799,325. It naturally results from
unusual expansion of the note issues for crop movis
purposes that, when that demand relaxes, there i
lows an unusual decline in the circulation, the i
crease above normal being balanced by a decrea-
down to normal,

This year the maxmium of the note issues reach
ed was $70,226877, from which there was a falline
off to extent of $6,634,334 in the course of a few
weeks during November. Last vear the decreas

in November from the greatest amount of circula

date Mayor. In 1894 this suburb was annexed to

month

the total at the close of the

tion to was
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$4.789,141. In 1903 the drop in November from the '
paximum was $10973,147, which was the same
amount as the increase made between end of July
20 the maximum period in November, which shows
I w closely the fall expansion of note issues i
a-sociated with harvesting operations.

The increase of $11,251,517 in deposits in Canada
s quite remarkable. In 1903 and 1904 the deposits
only increased by $4,610,736 and  $4.700,073 r¢
spectively.  Only a few years ago the addition of
£10,000,000 to the deposits in one year was the aver
ave, and regarded as a gratifying pro« f of progress.
This year, in 11 months, the deposits in Canada

s
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have increased $60,880,424, an average of over 5%
millions of dollars per month.

The increase in current loans and discounts in
Canada last month was $6,505,128, against a de-
crease in same month, 1904, of $1,047,382, and a
small deercase in November, 1904,

The call Toans in Canada were enlarged by $627,-
158, and those clsewhere diminished by $3,772,705.
For the 11 months, however, there was an increase
in Canada of $12,512,248 and outside  $14,295,054.

The bank returns for this year make a record of
unprecedented expansion,

STATISTICAL ABSTRACT FOR NOVEMBER 30, 1905, OF THE CHARTERED BANKS OF CANADA.
Comparison of Principal Items, showing increase o decrease for the month and for the year,
p b Increase or | lncreue—;n_.
o I\l‘:;‘»ssu’ UIC;OS‘" \ hl"g"‘;"’.“’ 1‘ Decrease in | Decrease in
. o } | month, | year.
" 5 o8t | $55,043,658 |Inc. § 1,001,422 |Inc.  $5,369,8
Specie and Dominion NOtes ..ovve cevsus cossnnress $60,413,503 | $59,412,081 | $55.043,089 | 401,422 | 5,369,845
'.:X%tes of and Cheques on other Banks .. 25,325,795 | 27,578,819 21,086,585 |Dec. 2,252,724 [Inc. 1,339,210
Deposit to Secure §ole ISSUES. ovsrnaessos 3,875,409 | 3,841,520 3,328,771 |Inc. 33,979 ;lnc. 546,728
Loans to other Banks in Canada secured.. 573,784 ‘ 374,900 | ;«‘*_"-3"9 ll')‘f 195,884 :'ec 417 485
Deposits with and due from other Bks, in Canada....| 7,977,408 8,431,852 | 179734 " <. 454,444 |Dec, 202,326
Due from Banks, etc., in United Kingdom.....ooen 11,431,008 | 9.212,549 | 14,514,627 nc. 2,208,456 Dec. 7,093,622
Due from Banks, etc., elsewhere.. ...... Trnas] 15,886,242 | 19,849,850 | 21,988,618 Dec. 3,063,014 |Dec. 6,102,176
Government Securities. ..o covevavsens 8,087,07 ‘ 8,356,672 | 11,780,594 :“"- 600, 03 Dec. 2,823,519
Canadian Municipal and other Securities 19,949,634 | 19,351,051 | 17,574,5 |0 598,583 |lnc. 2,375,082
Railway Bonds and SLoCks. .evuss canean vesrusvareses 39,576,294 l 40,142,320 | 38,082,7 | dec. 566,026 jInc. 1,493,
Total Securities held,.cioes sovese sosensvransaes| 65,483,003 67,850,043 | 67.437,881 [Lec. 632,960 ‘l:c. 1,045,122
Call Loansin Canada. c..ve «veee snsesssonssasssan 48,792,009 | 48,164,851 | 36,279,761 Inc. 627,158 |Inc. 12,512,248
Call Loans outside Canada....... -|_s8,508,234 | 2,280,939 | 44,213,180 Dec. 3,772,705 |Inc. 14,295,054
Total Call and Short Loans «...oeeevees 107,300,243 | 110,445,790 ‘ 80,492,911 |Dec. 3,145,447 ‘lnc. 26,807,302
Loans and Discounts in Canada,eeee. seereees 457,008,145 \450.413.017 | 415,297,503 Inc. 6,505,128 [tnc. 41,710,641
Loans and Discounts outside Canada...... vee| 33,080,027 | 29,125,309 | 17,911,048 {Ine. 2,954,718 |Ine. 14,168,979
Total Current Loans and Discounts. covers cavess | 485,088,172 479,569,326 | 433,208,551 Inc. 9,519,846 {Tnc. 55,879,621
\ggregate of Loans to Public..uuevuss sesssns soue 596,388,415 d_"g-gfiv:f’_| 513,701,492 'tg'“‘- 6,404,299 1‘"‘- 82,686,913
; scadat A 1,85%,8 1,622,714 2,361,926 |Inc. 236,145 |Dec. 503,067
Loans to Provincial GOVErnments ueees savesssnssasnsss l.ﬁgﬁﬂgz 1.836,::;1 2044015 [Dec. 139,319 Dec, 347,292
TR 11,220,379 | 11,059,303 10,445,803 }nc. I()I,n7g ;{;\: 774,486
o ees SEERE AL Aaaues 1 I,M)X l.|77.‘8l '-5”‘%2"4 ne. 14,478 | C. 377,423
g::::lk:l:mu e .“0“3.8“ ‘| o.h‘iﬁ‘m 560,048 | 6,5c0,041 (lnc. 276,219 |Inc. 3,285,126
Total Amu..'.... IR e g eonees | 31751490132 811,800,039 | 732,163,884 |Inc.  5,349,09 Inc. 84,985,248
Liabilities. [ . b k lll B
| 92,802,543 | 76890863 | 69,426,931 \llec. 4,39 ;320 Inc. 3,165,612
3°w::ﬁ"f‘{l.‘l&;;r;;;;;.....'“ vose snenivass 7;,671360 1.847.312 | 3,771,000 |Inc. 1,525,148 |Inc. gol.460
D“to Pro':ln fa Oovemmenu. X 'l 6,602,086 7,006,848 5,258,840 Dec. 404,812 lne, 1,3 3,246
Deposits in Canada payable on demand | 1s7isaisto | 150.8°8,116 | 133,138,746 [lee. 6,680,423 [fne.  24id00\108
Deposits in Cu:dl‘;’ylble after notice.... | 154,193,953 | 340,822,559 | 317,911,323 Inc. 4,571, 94 |Ine. 36,479,631
Total Deposits of the Public in Canada.... 511,942,492 | 500,697,975 | 451,053,068 fne.” 11,251,517 | lnc 60,889,424
| cm— | e — | | o e | ————————
| 67 | 40,038,126 Dec. 3, 89.481 [Inc 949,560
- in Canada...ooovsnscnians . 43,987,686 | _47,077.1 7 e L R e [ 3:949.5
““:::1.‘1;;:.:: th-n. . sssass suve supsse | SSOAIMERS 597,768,142 | 491, 91194 Inc. 8,163,036 Jlnc. 64.538,984
o eeseess| S90S | geghle | LSO Inc. 254,203 [Dec. 423,088
m'a{:? :t‘::: :::::l?cc.;:ﬁ' iy 6413060 | 5,933,696 |  5:248,049 Inc. 479,473 |Inc. 1,164,220
Dulonnzh and Agencies in United Kingdom.....! 5,380,560 6,097,460 3881,%0 Dec, 816,000 |Inc, 1,398,760
Due to Banks and Al cies elsewhiere, o.ovreacnses| 2,150,488 | 1,824,646 1,302,038 Inc. 334,843 |Inc. 57,450
Other Liabilities m RO sitirisisss "l rnogagoq | 10953077 8,663,008 |lnc. 146,827 |Inc. 2,436,899
Total Liabilities ....co suvess suruns e Boaahay | 038,045,830 | SK8.6450497 nc. 5,082,497 |Inc. 75,652,830
Capital, de. f .‘ : P
oital cenn AaseE 0L 2006 84,542,508 | 83,864,828 29,851,310 'Inc. 677,770 Inc. 4,691,
M?u:s “... sesens sseaveens ve ;;.;:q,gn | §7,493,307 .‘*J.«ufx 775 Ine. 1,016,317 Inc. 5,102,5.
U‘blllﬁuofm;e'ion.udlhch firms.. 8,594,103 “ 8,665,702 | 9:836,085 |Dec. 71,487 ;’"- '-’J’jo‘;
Greatest circulation during the momth..oevuue ' 79,226,877 | 78,464,648 | 74,216,072 | Ine. 762,229 |Inc. 5,010




QUERIES' COLUMN.

In order to furnish our readers with information
w: propose to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard

to which the Editor of Queries' Column wi'l exercise
his own discretion.

1512.—W. J. B, Ottawa.—The number of bales
of United States cotton, of five hundred pounds
cach, ginned in the season of 1004-05, was 13,342,
515. The estimated value of the crop was $633,-
000,000, and the estimated value of the season’s cot-
ton exports was $402,840,000.

1513.—B. T. I, Montreal.—The works of the Can-
adian Westinghouse Company are in Hamilton,
Ont.  The last statement of the company is for the
year ending 31st December, 19o4. The company
was organized on 1st November, 1903.

1514.—H. J. A, Toronto.—The Montreal Street
Railway Company sell tickets good anytime be-
tween § aun., and midnight at 25 for a dollar or 6
for twenty-five cents, tickets good between 6 and 8
am, and 5 and 7 pm, 8 for twenty-five cents, tickets
for children 10 for twenty-five cents,

- e
PROMINENT TOPICS.

THE RUSSIAN SITUATION.—So far as the news
from Russia is reliable it seems as though the forces
of anarchy are not as yet exhausted. In Moscow a
battle has been fought between the insurgents who
had built barricades, Paris fashion, and the Czar's
troops. The conflict  ended by 5,000 being killed
and 14,000 wounded. This 1s called “civil war!”
The troops used machine guns, artillery as well as
rifles.

The intense hate engendered by such sanguinery
scenes will be a disturbing element in Russia for
generations. There are no signs of the revolt being
organized, the outbreaks are spasmodic, fitful, un-
connected with any general movement. The insur-
gents appear to have no programme common to them
all.  They are fighting aimlessly against the estab-
lished order of things, they aim at destroying the
Government, they are wreaking vengeance against
the authorities by whom they have been held n
check, but beyond these wild, semi-savage aims the
insurgents appear to have no constructive ideas.
They are throwing Russia into chaos out of which
order and system will have to be evolved by military
force. While machine guns are pouring showers of
grape and canister into barricades and citizens the
work of political reform must be suspended. Dis-
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cussion cannot procced until cannon and rifle are
silenced.

Russia needs some stro” 7 man to bring the i1 .
gents into unity so that they can be dealt wit! r,.
tionally. Violence is needed to stop violence, 't
violence will not remove the popular disconi nt,
Two parties are required to effect this, on onc - ide
there must be statesmanship of the highest order,
and on the other side there must be intelligent « .
sideration given to what is proposed. The stori in
Russia will not subside until these conditions are
established.

- . * -

THE UNEMPLOYED PROBLEM IN LONDON.—In re-
sponse tu the appeal of Her Majesty Queen Al x.
andra, several hundred of thousands of dollars have
been raised to relieve the unemployed. Chanty
needs no defence, as a rule, but, in this case it secms
to call for apology. It is found already that tlr-
is nothing 1n almsgiving calculated to remedy the
evil of unemployment. The late Government was
appealed to find work, but Mr. Balfour's response
gave the men no hopes of this being provided. The
new Government has also been interviewed with a
like result. Indeed, it was pointed out by Mr
Morley that work found for mere relief purposes
“only extended pauperism and increased non-em
ployment by driving out the employers of labour
because their burdens are too heavy.”

- . . -

THE UNEMPLOYED AND THE TARIFF.—It is very
significant that the “I.ondon Times” which has been
so staunch a supporter of Free Trade, or Free lm-
ports, has this to say in favour of another line of
tariff policy.

“There 1s, indeed, no panacea, at least for the pro-
blem that confronts us in London; but it is to be
noted that the Liberal party have estopped them-
selves from the only change of policy which is likely
to bring about a mitigation. They will not concede
the principle that the State may help the worker by
keeping open a market for his labour. They there-
by leave our huge industrial population defenceless
against the unfair operation of foreign tariffs, It is
true that many other factors besides these tariffs arc
at work to produce our existing unemployment, but
it i1s equally certain that the unemployment duc to
the tariffs will increase to a dangerous extent unless
means are taken to deal with them.”

That is a clear avowal in favour of a protective
policy, the significance of which, coming from the
“London Times,” is very great.

* % % *

THE PuLP INDUSTRY.—At the Forestry Conven
tion to be held next month, considerable attention
will be devoted to the pulp-wood industry. Ther
are conditions existing relative to the supplies of
raw material which call for measures intended t:
prevent the enormous waste caused by fires, and the
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;pletion of our forests by exportations of pulp-
ood to the United States.

Our neighbours are playing a game in this con-
cction which needs watching. Most of the pulp
ompanies in Northern New Hampshire are pre-
crving their own supply of timber, preferring to
Jraw upon an outside source, chiefly Canada. The
wood consumed by the pulp-mills of that district
jave for a length of time been drawn to extent of
;7% p.c. from Canada. The combined holdings of
pimberland by pulp and paper mills in Northern
New Hampshire are 488,200 acres. “The owners,”
says the United States Burcau of Forestry, “are
thoroughly alive to the importance and far sighted-
ness of a policy of perpetuating their supply of
timber and, as a means to this end, with a view of
cutting as little as possible from their own land at
present, they are getting a large part of their supply
from Canada.” The policy of our neighbours is
avowed to be, to do what they can to exhaust our
supplies of pulp-wood as then they would enjoy a
monopoly of the trade on this continent. This 1s
4 situation that calls for prompt attention and
measures to protect the supplies of wood-pulp from
exhaustion. If that condition ever arises all our
pulp industries would be destroyed as it is quite cer-
tain there would be no supplies 2vailable for Can-
ada in the United States.

- - . .

MONTREAL CHARTER AMENDMENTS.—It is to be
regretted that the City Council has acquired ‘the
habit of going to Quebec year after year to obtain
amendments to the City Charter. By this course
opportunities are periodic.lly afforded to those who
have axes to grind, such as, expropriations of pro-
pertics needed for street widening, etc.  We venture
to say that if the Consolidated Charter had been
given a chance to show its advantages and had been
left unaltered the city would to-day be in a better
position than now exists. Under this Charter the
city could not be comnelled to carry out any ex-
propriation until the requisite funds for the purpose

were on hand.
L ] . . .

PROPOSALS FOR MORE BORROWING SHOULD NOT
BE ENTERTAINED.—When streets require repair, or
new pavements are needed the first idea that enters
the minds of the Aldermen is to rush to Quebec to
secure power to borrow money for these improve-
ments. The city’s borrowing power arrangeraents
should not be altered. The time has come when
Montreal, which is one of the wealthiest cities on
this continent, should adopt measures to enable it to
pay its way out of current income.

The city debt is alrcady sufficiently high. It
would be a dangerous innovation to alter the debt
limit. There ought to be no hesitation on the part
of aldermen to get the tax revenue increased, one

g et

source should be an additional one quarter of one
per cent. on real estate which would yield a revenue
of from $400,000 to $500,000. This being added
to the $300,0c0 which the citv has the power to bor-
row under the increased assessment valuation, should
be ample for all legitimate purposes.

¢« ° °

EXEMPTIONS.—In addition to the plan for in-
creasing the revenue by increasing the tax on real
estate by 1{ of 1 per cent. some scheme should be
adopted for reducing the number of exempted pro-
perties and requiring them to contribute a fair share
of taxation.

L I . »

THE GAS PLANT PROPOSAL.—The suggestion that
the City Council should secure power to borrow a
sufficient sum for installing a municipal gas supply
plan is so indefinite that no Legislature would be
justified in entertaining it.

Municipal ownership of a gas supply plant in
Montreal would be a “happy hunting ground” for
those who batten upon the public purse. Business
principles in the management would be conspicuous
only by their absence. Professor Bemis declares
that over $5,000,000 would be needed to instal a gas
supply plant equal to the needs of Montreal. We
trust the day is far distant when the business of
making and distributing gas in this city will be in
the hands of the municipal authorities.

The city owns a water works system which cost
$10,000,000, and more is needed to put the works in
good condition—and look at its cost to the citizens !
As to the city building conduits, the council had
better leave this work to be done by the companies.

. . . .

THE DISPLAY OF PUGILISTIC BRUTALITY at New
York, so graphically described in a daily paper,
which some sporting members of the Stock Ex-
change are alleged to have patronized, was an affront
to the civilization of the age. :

These exhibitions of low animalism are brutish,
dehumanizing, unworthy of human beings. They
are more disgraceful to humanity than the gladia-
torial combats of ancient Rome, or the bull fights
of Spain, or the dog fights which are carried on to
gratify the brutal tastes of the very basest elements
in the population of to-day.

L L - L3

A COMPLIMENT TO CANADA.—The very generous
and kindly offer of the British Admiralty to carry
to Canada the remains of the late Hon. Raymond
Prefontaine, on H. M. S. “Dominion” is a tribute of
respect to the late Minister, and a mark of courtesy
to Canada which is very highly appreciated through-
out the Dominion,

This is the second occasion on which this melan-
choly honour has been paid by the Imperial Govern-
ment to a Minister of the Crown in Canada.
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The following is a list of life companies, in which
the late Hon. Raymond Prefontaine had policies
at the date of his death:

Union Mutual.. .. .. <o oo oo o0 o0 o0 o0 ss os .. $1,000
Metropolitan Life. N .. Lo
New York Life.. . 3,00
Alliance Nationale.. .. .. . .. 3,000
Royal Arcanum.. .. .. .. ARTNEMER ST i
Independent Order of Foresters.. .. .. .+ .. «0 o 3.00
Confederation Life.. .. .. .. .. .. 5,000

$68,000

e o & @

MR. A. WICKSON, manager of the branch of the
Merchants Bank of Canada, at Winnipeg, is retiring
after having spent 30 years in the service of that
bark.

* & % =

MR EMORY MCCLINTOCK, the eminent actuary,
has been elected vice-president of the Mutual Life
of New York. This is an excellent appointment, it
has given great gratification to insurance circles
both in the States and in Canada.

. . . .

THE FIRE INSURANCE COMPANIES report having
had a prosperous year, up to date. The results will
be helpful in making some returns to compensate
for the disasters of 19o4. There are a few hours
still left of 1905, which we trust will be without any
incident to disturb the record.

THE LIFE Assunl.\’c's ?lU:'INESS transacted in
Canada in 1905 was, on the whole, satisfactory.
Many of the companies have made substantial gains,
These would probably have been greater, but for the
New York Insurange Investigation revealing mat-
ters that, more or less, disturbed the public mind.
It is gratifying, however, to note that no serious
withdrawal of confidence from the life companies
has occurred in Canada.

L L

JANUARY DIVIDENDS AND INTEREST.—The records
of “The Journal of Commerce and Commercial
Bulletin” show that the dividend and interest d's-
bursements to be made next month will break all
records. The grand total is $141,153,008, compared
with $136,583.450 last year, an increase of $4,570,-
548. To this total the dividend payments con-
tribute $61,631,008, an increase of $2,128,098, and
the interest payments $70,522,000, compared with
$77,080,000 last January, an increase of $2,442,000.
Contrary to expectation, the railroad dividend dis-
bursements reveal a materia! decrease, but this is
attributable to the fact that though several com-
panies have increased their rates the payments do
not fall due next month; the total payable this year
is $25,002,008, against $27,000,000 last year. The
industrial dividends show an increase from $23,280,-
450 to $26,481,000. New York traction dividend
payments for next month are lower owing to a
change in the rates. Bank and trust companies will
pay appreciably more in dividends this year than

last. The railroad interest payments due in Januay
have increased from $61,150,000 a year ago to $6: .-
200,000.

. o

A Decision R THE NooN QUESTION.--A  decisic i,
was given by Judge Field, at Louisville, on 12th inst
which turned upon the question as to what was mean:
by the word “noon’ in a fire policy. A fire occurrc
about noon on the day when some policies expired that
were declared to end at ‘‘noon.’" The companics
claimed that the word meant noon sun time, which is
about eighteen minutes earlier than standard time.
The plaintiff, contended that the - ord ‘“‘noon” de-
signated the time according to local custom. It was
pointed out that in Louisville 12 o'clock standard time
is considered noon. This contention prevailed, both
in the trials in the lower courts and before the Court of
Appeals.

Then the six companies who had policies upon the
Fifteenth street warchouse raised the point that the
fire had not reached that building from the middle
one, where it caught, until several minutes after noon,
standard time, This, they claimed, should make
their insurance invalid. When the question was first
tried before the late Judge Upton W. Muir he in-
structed the jury to find for the plaintiff, whether they
believed the Filteenth street warchouse caught before
or after the hour of noon if they felt certain from the
evidence that its destruction was inevitable. This was
practically a peremptory instruction, because all three
buildings were laden with inflammable materials and
the flames swept through them with great rapidity.
However, the Court of Appeals reversed Judge Muir
on this point and sent the case back for a retrial. The
Baltimore fire was referred to in the higher court’s
opinion. It was stated that it was inevitable in that
fire for many buildings to be burned, though they
might have been at the time of expiration of their in-
surance blocks from the flames.

All of the cases were then consolidated into one
case before Judge Ficld and tried on the point whether
the flames from the middle warehouse actually did
reach the Fifteenth street warchouse before noon,
standard time, of that day. The plaintiff claimed that
it only took two or three minutes to reach the ware-
house involved. The compunies’ claim was not sus-
tained so they will have to pay the sums called for by

the policies.
I SN,

LIFE AGENTS' MANUAL.

A new Edition of the Life Agents’ Manual is now
passing through the press.

In addition to the former Tables, Reserves, etc.,
there has been added a new Table of reserve value,
H. M. 3 per cent.

Every effort is being made to have the new edi-
tion of this highly valuable work ready for de-
livery at an early. date.
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Correspondence.

We do not hold ourselves responsible for views expressed

by correspondents.

LONDON LETTER.

FINANCE.

London, England, Deec. 16, 1905.

In the opinion of the Bank of England authorities
fioating funds have been getting a little too voluminous,
and so this week the Bank made one of its ralds, this
time on the floating cost supplies, and by borrowing
right and left checked the tendency towards excessive
ease.

INSURANCE.

The British Bquitable Assurance Company appealed
this week to the House of Lords from a decision in low-
or courts. The question was whether, having regard to
the contract relationships existing between the company
and the participating policy-holders, the company was at
liberty to alter the provisions of a bye-law in such a
manner as to provide for the creation of a large reserve
fund, the effect of which wonld be, until the fund was
fully paid up, to reduce the interest to which the par-
ticipating policy-holders were entitled under the provi-
<lons of the bye-law as originally made and sanctioned.

A whole band of learned counsel had argued the matter
ont months before, and now the company appealed to our
final authority. The appeal was allowed, and the com-
pany wins what it had lost through the decisions in the
lower court.

Lord Macnaghten, with whom the other “noble and
learned” lords agreed, sald that the case ralsed an fm-
portant question. Mr. Justice Kekewich, had held that
the company s/as bound to distribute the entire profits
arlsing from the participating branch, after allowing for
certain deductions, among the holders of participatine
policles. The Court of apneal had confirmed that order
on the grounds that a company cannot by altering Its
artlcles of assoclation fustify a breach of contract.

lord Macnaghten with all deference to the Court of
appeal, held that this was not the question. Tt was a
simple matter of contract between the parties. The
plaintif’s polley (one, Baily, acting as representative de-
fendant for all the participating polley-holders) provides
for the payment of the sum assured, and “all such
other sums, ifany, as the company by its  directors
mav have ordered to be added to ench amonnt by
way of bhonus or otherwise, according to the practice
for the time belng.” The company’s right to alter its
arrangements Is now unquestioned.

————

THE SALVATION ARMY in this city did a remark-
able work of benevolence this Christmas. Over 700
families were provided with the requisites for a
dinner and other necessaries, and 1,100 children
were given a seasonable feast supnlemented by gifts
of clothing. The means were provided by the novel
method of kettels placed at street corners hung as
for a camp fire, and a canvass for subscriptions.
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Wedn sday, p.m. December 27, 1906.

The Stock Exchange being closed on Saturday and
Monday for the Christmas Holidays, the trading week
only embraced four days, and the business was of a holl-
day character. Apart from the continued heaviness in
Montreal Power, the only interesting teature was the de-
cided buoyancy in Mackay Common which advanced to &
new high level. The buying of this stock seems to be of
a good character, and the belief that it will be put on &
quarterly 1 per cent. basis in April is generally held. it
the dividend is advanced, as expected, the stock will like-
Iy advance another ten points or so. Even at its present
higher level it seems an attractive speculation. The trad-
ing in the Dominion Iron stocks has fallen oft for the time
being, and they were heavy and neglected. There seems &
liklihood, however, that a further move to advance the
price will be made after the turn of the year, and a cer-
tain amount of the Common stock is being quietly picked
up in anticipation of such a move.

Money has become decidedly stringent in New York,
and rates have advanced phenomenally, call money loan-
ing as high as 90 per cent. to-day. Such rates are of
course only for day to day money, and are quite ridiculous,
although they cannot help having an effect on the mar-
ket. Prices which have reacted from the highest may de-
cline further in the meantime. The pressure in New
York being to a certain extent reflected here. It s evid-
ent that there must be a large amount of good, or time
loans in New York. The reaction is natural under the
circumstances, and at or around present prices, the
majority of the standard stocks are likely to show pro-
fits within a short time to purchdsers willing to go into
the market on a weak day.

Call. money in Montreal remains unchanged, the bank
rate continuing at 5 per cent. In New York the rate Is er-
ratie, spasmodic and irrational. In London rates are some-
what higher, the ruling rate for call money to-day belng
214 ver cent.

The quotations for money at continental points are as
follows:—

Market. Bank,

PaAFIS.csconscoos sressasssenssrsnsssses 3 3
Berlin..ouv o SO | 6
2§ 3

3 4

4 4

C.P.R. was practically out of the trading this week,
only 26 shares changing hands. The stock closed with 172
bid as compared with 17334 a week ago. The earnings for
the third week of December show an increase of $272,000.

e & + 0
The Grand Trunk Rallway Company's earnings for the
third week of December show an increase of $64,462. The
stock quotations as compared with a week ago are as
follows: —

A week ago. To-dsy
First Preference ...oee ossssss connes anvsss
Second Preference...coe ves
Third Preference ...

vees

884 59

Montreal Street Rallway was dealt in to the extent of
o5 shares, and closed unchanged from a week ago with

233 bid. The earnings for the week ending 23rd inst. show
an increase of $6,517.79 as follows:— '
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Increase,
Sunday.... $5,350.84 $718.40
lond-;. . 8,164.04 981.38
Tuesday ... 7,998.40 824.63
Wednesday . 7,975.32 967.98
Thursday 7,664.45 494.72
Friday... 8,691.13 1,665.88
Saturday .ceveevesvonnanes 10,001.99 864 85

. - . .

Toronto Rallway on sales of 100 shares closed with 105
Lid, a decline of a full point from last week's closing quo-
tation. The earnings for the week ending 23rd inst. show
an increase of $6,397.69 as follows:—

Tucrease,
Bunday.cese. coreesesnnnes $3,737.64 $ 691.81
MOnday e veveeese. 7,955.02 1,226.87
Tuesday.cooiiessvonssennne 7,971.97 910.11
Wednesday...... ohe 7,987.20 916.156
Thursday . . 7,973.31 769.76
Friday ... 8,124.36 803.16
Saturday....oeeeee 9,771.95 1,089.85

L L I
There were no transactions in Twin City this week, anl
the stock closed with 115% bid, a decline on quotation of
1% point for the week. The earnings for the second week
of December show an increase of §13,101,25,
. "
Detroit Rallway has reacted and closed with 9414 bid, a
decline of 1 full point from last week's closing quotation.
The transactions involved 645 shares.

L I
The transactions in Halifax Tram totalled 125 shares,
and the stock closed with 102 X. D. bid, as compared with
101 last week. The last sales were made at 103,
* e
Toledo Railway closed with 321 bid, a decline of 35 of
a point from Jast week's closing quotation, and 585 shares
were involved in the week's business,
L ..

Havana Common shows an advance of 1 full point over
last week, closing with 35 bid, and the business of the
week totalled 475 shares. The Preferred stock was dealt
in to the extent of 126 shares, and closed with 7814 bid, an
advance of 13§ points over last week's closing quotation.

. s

R. & O. continues steady around 70, closing with 70

bid, unchanged from a week ago, and 479 shares figured

in the week's business.
. o’ .

Montreal Power was less active than for some time past,
632 shares being dealt in during the week. The closing
quotation was 8814 bid, a decline of 1 full point from last
week's closing bid.

L L I I

Mackay Common sold as high as 60, and closed with
57% bid, a net advance of 214, points for the week. The
stock was the most active in this week's business, and
2,026 shares were dealt in. The Preferred stock on sales
of 806 shares closed with 73!, bid, a gain of 1 full point
for the week,

L I

Dominion Iron Common sold down to 24/, and closed
with 24% Dbid, a net loss of 11, points from last week's
closing quotation on sales for the week of 1,740 shares.
In the Preferred stock an even 500 shares was dealt in,
the last sales belng made at 75. The closing bid was 71,
unchanged from a week ago. There were only two trans-
actions in the Bonds, two lots of §1,000 each being dealt
in. The closing bid was 84, a decline of 2 full points from
last week's closing quotation.

Dominion Coal Common was dealt in to the extent of
100 shares, and closed weaker with 79 bid, a decline of
1% points from last week's closing quotation. There were
po transactions In the Preferred stock, which closed with

119 bid, an advance on quotation of 134 points for
week. There were no sales in the Bonds, which clo |
offered at 102 with 100 bid.

" e .9

Nova Scotla Steel Common was traded in to the ext
of 50 shares, and closed with 66% bid. In the Prefer: |
stock 45 shares were dealt in, the closing quotation bhel
125 asked and 120 bid. In the Bonds $£15,000 were dealt
at 109,

Montreal Cotton sales involved 41 shares, and the ¢
ing bid was unchanged from a week ago at 128,

Dominion Textile Preferred closed with 103% bid, w
changed from a week ago, and 304 shares were dealt
The closing quotations for the Bonds were as follows:

Series “A”, “B" and “C”, 96 bid; Series “D" no quotation

Lake of the Woods Common closed with 89 bid, and 5
shares changed hands during the week at 90. The Pr.-
ferréd stock closed with 112 bid, but there were no traus-
actions during the week, nor were there any sales in the
Bonds which closed offered at 1101,

Per cent,
Call money in Montreal.......oovivvniiianinees B3
Call money in New York... crens 30
Call money in London..... eeese 3%
Bank of Englaod rate.......
Consols, . cevesocoecrnnsen
Demand Sterling...... ...

, hursday, p.m., Dec. 28, 1905,

The local market had a heavy tone to-day, although a
falr volume of business was done and prices showed an
advance for the day at the close. The Dominion Iron
securities show a disposition to advance, and Mackay
Common after reacting to 58 recovered a full point to 5%,
A complete list of the day's transactions will be found
below.

¥ % % =

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 28, 1g0s.

MORNING BOARD,

No, of No. ot
X Price Shares, Price.
77 Power ..iie0uee 89 4 Toronto Ry ...... 104%
24 Detroit vere 98 100 Scotia Com...evses 66
5 Iron Com, eees 38 25 Mackay Pfd ..... 71
250 LU cosese B4X 50 Mackay Com ..., §8i
M 150 vaee o8
150 . cerees  STX
0« [ Seanen AN
25 “ 25 35 Toledo Ry eee 334
' SRR, cosess 25} | 100 cesees 324
0 seasinsh 09 5 Bell Telephone.... 1595
116 Coal PAA ., +vuuus 1’9 10 Bank of Toronto., 235%
24 Halifax Tram...... 103 % 50 R, & Oiieennnse 70
25 “ cessneee 103
1 - weses 100

AFTERNOON HOARD,

100 Lk. of Woods Pfd.. 113 40 Bank of Toronto,.., 235%

“ cesss t11% 225 Iron Com ceve 28%

100 Mackay Com... ‘9 200 M ceee see 253§
2 Power.siereesees 89 2§ Coal Com ...,.... 98

g " vees 88y | $1000 Scotia Bds
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
‘xcal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding

period for 1903 and 1904, were as follows :

GRAND TRUNK RAILWAY,

Year todate.  1903. 1904. 1905. Increase

Nov. 30 «eees  $32,159,515 $31,379,834 $33,168,501 1,788,667

Week ending. 1603. 1904, 1905. Increase

Dec, 7-evees 659,353 722,130 729,053 6,923

14 .0vnee 640,141 672,356 746,718 74,362

2l saseee 643,027 688,161 752,623 64,462
CANADIAN PACIFIC RAILWAY

Year to date, 1003, 1904. 1 Increase

9 905+
Nov.30.e00ee $41,586,000 $43,638,000 $48,502,000 $4,924,000

GRross TRAFFIC EARNINGS

Week ending 1903. 1904. 1905, Increase

Dece 7 enene 944,000 979,000 1,260,000 281,000

14. 922,000 1,024,000 1,261,000 237,000

2Waaenrs 862,000 1,001,000 1,273,000 272,000
NET TrA¥riCc EARNINGS.

Month. 1903. 1904 . 1905, Inc.
[anUATY.ceeseses  $916,771 $357,652  $422,668 $65,010
February... 742,741 82,541 302,171 219,606
March .. 1,258,564 850,854 1,182,827 331,973
April . 1.43 73 412,533 531,806 119,273
May .. 1,3 %.357 1,391,565 1,387,935 3,630
June. .oee 1,246,055 1,449,911 . o0
July, «ee ,318,527 1,449 652 1,637,778 188,126
A ‘eee 1,434,102 1,527,930 1,791,646 263,716
September 1,202,266 1,268,808 1,776,010 507,202
October ... 1,654,027 1,566,114 2,374,071 707,957
November . l.4;1,93l 1,669,575
December ,oeees 1,581,145 1,662,660

Total ...vvs 15,708,709 13,689,804

CANADIAN NORTHERN RAILWAY,
Gross TRAFFIC EARNINGS,

July 1st, 1903 to July 1st, 1904 tO Increase

June 30, 1904 June 30, 1905

$3,124,800 $3,871,800 $747,000

Week ending. 1904, 1905, Increase
Dec, 7.e0aee 85,900 97,700 11,800

14.. 89,700 106,200 16,500

2aenars 93,800 103,100 9,300

DULUTH, SOUTH SHORE & ATLANTIC,

Week ending. 1903. 1904. 1905. Increase

DeC, Teeossnseee 40,419 45,703 52,205 6,502
45,222 46,566  49,17¢ 2,609
MONTREAL STREET RAILWAY,

Month, 1903, lgoq. 1905, Increase
January... § 168 83 $. 182,386 $ 201,096 18,710
February.. lg:,ds 167,023 184,132 17,100
March . ees 168,987 183,689 206,725 23,036
April ...0 170,050 184,905 200,910 16,005
May ceees 170,773" 217,341 232,999 15658
June..eees 205,454 239,56§ 244,436 14,871

213,337 ’:&'37 254,097 30,960

h § 226,764 257,463 30,699
212,156 216,205 244,585 28,290
204,452 219,633 246,606 26,973
181.9i: 101,147 228,601 27,454
187,7 208,428

Week ending. 1901. 1994, 1905. Increase

s Feeease 42,161 46,753 52,060 5,307

14e0eees 39323 45,300 51,809 6,243

2Waeeees 43,757 47,102 53,269 6,167
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Month.
January, ..
F:brvary,,

Aarch ...,

August.,, .
September.
October..,
November,
December,

Dec.

Week ending.

TORONTO STREET RAILWAY,

1903. 1904, 190§.
$1601938 § 113:360 $ 196,970
146,539 ! 4 185,377
169,043 183,641 207,014
162,276 183,763 201,31
174,519 198,337 2157
177,593 207,482 231,140
192,629 211,356 238,895
185,822 217,887 250,480
237,010 246,862 282,572
183,810 202,344 230,295
174,039 198,150 220,804

199,115 213,662

1903, 1004, 100§
43,947 44,606 53,604
44,292 45,961 53,146
45,050 48,916 56,336

Twin C1TY RAPID TRANSIT COMPANY.

Month, 1903. 1904, 1908§.
January ., $310,084  $329,354 $349,469
February , 280,947 310,180 319,811
March...... 317,839 338,580 359,884
Aprili.., 315,465 332,615 152,729

337,699 358,344 387,645

346,018 365,897 389,120

362,702 383,224 432,239

363,579 386,629 420,231

370,349 371,476 452,284
October... 346,673 365,938 419,039
November, 333,424 352,43 415,461
December. 357,452 374,73

Week ending. 1903. 1904, 190§,
Decs 7eerans 78,473 81,943 95,925

T4 aevere 76,892 81,9c9 95,010

HALIZAX ELxcTRIC TRAMWAY CO., LTD,
Railway Receipts,

Month, 1903. 1904, 1908,
January.. 0|o,361 lo?617 $10,256
February. 9,322 9,804 7,186
March ... 10,195 11,152 9,333
April aus 10,53 11,145 10,516
May,oees |o.g6 12,074
June,.uo. 11,844 14,051 12,796
July.ieeo o 15,942 17,528 17,284
August,.. 16,786 17,402 17,754
September 18,494 17,862 18,669
October. .. 12,055 11,34 12,833
November 11,220 11,085 11,414
December 12,160 12,163

Week ending. 1903. 1904, 1908,
Dec. 7.curen 2,607 2,522 2,569

14. 3,560 2,553 2,047

3Miencee 2,705 2,683 3,006

Lighting Receipts.
190 1904 190§

January.. $13,863 $16,317  § 15,667
February. 11,924 14,227 14,180
March, ... 10,523 12,718 12,719
April seue 10,156 12,116 11,964
May ..oee ‘9.0:0 9,756

une ...¢ ,368 8,908 8,905
{nly.,.... B.J‘SI 8,95 8,653
August... 8,826 95 9,619
September 10,781 1,720 11,98
October . . 13,186 14,209 14,200
November 14,200 16,273 16,509
December 16,611 17,684

Derroir UNiTeD RAILWAY,

Week ending "1904 190§
DeC. Tesesss sosess 80,010 90,564
Ideessss sosane 79,819 90,762
HAvVANA ErecTric RAiLway Co,
Week ending 1904 19¢5.
Dec. Seeenes 32,792 35,120
124000000 34,671 30,311
1944 os 32,128 38,888

— g

Increse.
$17,610
16,473
22,371
17,554
27,431
23,658
27,539
32,943
35,710
27,051
22,654

hie.
7
7.' s
7,420

Ire.
20,111
9,634
21,304
20,114
29,301
23,229
49,015
33,602
80,808
§3,101
63,028

13,982

13,101

Inc.
421
2,705
1,830
629

Dec.,
‘"

“
“

1,358

Inc,
Dec, 650
47

2
“ 151
“

93
300

81
236

Increas .
10,554
10,943

Increase,
2,338
'O
6,7
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Reported for Tux CunoxicLe by R, Wilson-8mith & Co., 160 5t. James Street, Montreal.

Corrected to December 27th, 19085, P.M.

Merchants Bank of Canads

'IQ' Branswiek
Nova sootia

AN ...
Ottaws
People's Bankof N. B ... ... ...,
‘nvl:‘hl Bank of Oanada

MISCRLLANSOUS BTOCKS,
Jan. Oolored Ootton Mille Go. """
1 Kleetrio .

Dominion Coal Preferred.
OCommon
Domiunion Textile o Oonr.

Dom, Iron & Steel Oom. .
do Prd. .

td

Duluth 8. 8. & Atlantle. .
Halitax Tramway Oo, XD, ...,
lluntl.u‘lﬂt:uloo ...... soa

Mexican Light & Power Co ., ...,
Winn, St I"I:I & S8M i o

Montrea Lghu it & P
Montraal Stoel W ork, 114
do do Com
omtreal Street Rellwa
jontreal Telograph ...
sorsh- Weet Land, Com ...

do
N.Beosiastee! & Ooal Co, Com,
do Pta

Oglivie 'l:ll‘ lmwa" ..... eeein
o 5

Richellen & Out. Nav, Co .,

hunmmﬁlb

r Eleotrie Ry ..
Trassit Oo,
s

Winaioas Blosirie’ Naitw'sy Go ...

Revenue |
per cent. on|
nvestment subseribed
a

346

b2
b6

666

606
6o

LE L

Shne
gaee

1
4
1]
L]
4
i

-1

b 3
530
LR
a7
52
i
76
1

-

 EZa

g2

i §i
g g3

_—M
g
s

>
- ]

3
e
e

823 |

H

H

:
5

3288
sas:s 3

gxis
1858

B2EE
288%

ik
858

iz

¥5 BEE

R
g
2

53
§E8 2
3282 %3

-

w10

0

— —
Per centage|
of Rest | Dividend W hen Divice..
to paid up | for last payable,
Oapital.p |balf year .
Pu;}-\. Anedt
pr Nove
34 June D::-;:.;v:
110.66 3* | Jan. April July Oetore
90,00 4 January g ”.I:l.l;
00.00 b June I 1o
60.00 8§ i 5 '8 .A..)'.e.".l.'"
.00 [ Decern
.33 8 May .\ovn:\l:;
86.02 ‘ Jan July
56,66 34 June I'ecember
100,00 4 June 1 ecember
100.00 b April welober
.42 ] June December
160.00 6 Javuary July
160.00 [} Fobruary August
.23 3 June Deceniber
100.00 “ June Devember
97.22 ‘ Janawry
2.5 June Dee
100.00 . February August
.50 14 February May 4 nl-mi..v
100.00 5 June December
%’: £ Apri ():'kuher
560 : Febraary Avugust
110,00 5 June " ""'December
:ﬂ June December
238 3 February Avgust
.45 February A gust
April Oetober  Octobre
Y Jan. April July ‘ot
§ | January July.
F April, Oetober
11* &1 | Jan. April July Octo
1} March June Se,t, Dee
3% January, Jaly

1§ | Jan. April July ‘Oo ober
:. February August
3¢% | Janusry July
1’ January :my

i# | March, June, Sept, Dec,
1 January July
1 Jan, April July Oetober

;,‘.
1% J

) . May A

14 Mareh June

24> | Feb. May A t Nov,
;3 Jan, April July October
“ s L O
gl D
1y | Jan. April July Getober
3 June, December..........
1 May. November.

1;* | Jan. April July October
13% | Jan, April July October
1 Feb. A Nov.,
f IS

May November
1j* Jan, April, July October

*Quarterly. {Bonus of per cent. TPrice per M—’Anul "n;;.»u,‘;; are corrected from last Govt, Bauk Statement, SEPTEMBER 30th, 1906.
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Rate of|
Latet Amount When Interest Dase of
BONDS. 1‘.: “.‘.:‘ ng. due Where Interest payable. Redemption. REMARKS,
Oon '"Mmm.‘ \ '." : l $18,000,000 Hj:," }6‘"" l!o'lml or London, ..ieee i ’lJll..w
Can. Colored omu Oo.... a a8 [] 2,000,000 | 2 Apl, 2 Oct.|Bank of Montreal, Montreal...... 2 Apl., 1902
Canada Paper 00 .....ovviee [ 200, 1 May 1 Nov.Merchants Bauk of Can., Moutreal| 1 May, 1917
Bell mmo» [ ] 2,000,000 | 1 Apl 1 Oct. | Bank of Montreal, Montreal 1 Apl, 198
pon:inion OosIOG eseces 101 (] 2,433,000 | 1 Moh, 1 Sep. Bank of Montreal, Montreal 1 Moh,,1913.. | Kedeomable at 110
Nominion Notton Oo TR “ £ ROR,200 14 1918 |Redeamabiec at 110
l)umlnlon Textile Co, Serles A |06, 758,500 .|Redeemable at 110
do B 964 e 1,162,000 .| do 105 after 5 yrl
do do O 96} 6 1,000,000 Redeemnble
do do D L ] 450,000/ .. . . .
pominion Iron & Steel Co. ....e.... 86 6 § 7,876 1 July|Bauk of Montreal, Montreal....| 1| July, 1929
[ & noorued interest
dalitax Tramway Oo. ] § 600,000  1Jan 1 July|Bk, of N.Beotia,, Hal, or Montreal 1 Jan,, 1016, |Redeemable at e
(ntercolonial Oo (] 344,000 10et. 1 Ayl 1918..
Laurentide Pllp [} M2, o i
Montmorenocy O ] 4000 ¢ 4198
WMontreal Gas co ‘ R80,074 | 1 Jan, 1 .my [Oomuany's OMes. Montreal..
lhmu:: lll‘l‘m' l;m 4 :.m.g i 1..1'u. 1 July| Bank of Montreal, Montreal nTll:u.?-hhl -‘t m
dontr treet 1) 4 1Meh, 1 Sep. after Jan, Ist,
U, " :?'.mi 1 Fob, uup. '“"‘“““’““’“‘ London, Eng.| | ;" 1922
" » 108 “ 1,500,000 | 1 May 1 Nov, v Sask 'Ill mIonlra“ll i 1 May, 1922
nion Ban alifax, or Han
Nova SeotiaBteel & Ooal Co. 107 s 2,500,000 | 1Jan.  1July| ) of Nova Seotia, Mo't’ {orTr'nto| 1 July, 1981,
Oglivie Flour MINNCO. ... ooovvvis 116 6 1,000,000 i 1June 1 Deo |Bank of Montreal, Montreal. 1 June, 1932  Redeemable at 110
| after J
Richelien & Ont. Nav. Qo, el W8 ] 471,580 l 1 Meh, 1Sep. Montreal and London 1 Moh,, 1915 Koa.:ms‘b';: at 1p
eotrie 0o slosnniees 4 £ 180,900 1 Apl, 1 Oet.| Bk .of Montreal, Mont'l or London Oct,, 1914 | Redeemable at 110
] ] ﬂ.i.g IJ ay :}olv. Bank of Montreal, 8t. John,N.B.. : llhly. {rﬂ |6 p.o. redeemab'o
1 Jan aly July, 1914 |yeariy af 1
“ 2,500,908 |28 Fob. 81 Ang. ' Bank of Seotland, London ......|g¢ ‘“_vln‘ y y after 0
Windsor Hotel . 4 340, tJan. 1 July|Windsor Hotel, Montreal.. 2=y, 1912
Winnipeg Elee. ltrou luuny 5 8,000,000 | 1 Jan. 1July Hnnl of \lnmrul Momreu 1 wan,, 1997
roledo y..w 5 700,000 | 1 Jan, 1 July, 1912
b voes 5 5,185,000 | [ Jan, 1July, 1w
il 5 4.000,000 | 1 Jan 1 Jaly, 1908

1689

[FIrE]

GermanAmerican

Insurance Tompanp
NewPork

CAPITAL

s 500.000

NET SURPLUS

AGENCIES THROUGHOUT CANADA.
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The Trust and Loan Company of Canada

Statement of Accounts for Half-Year ending 3oth September, 1905
REPORT

1. The following is an extract of the Report and Statement of Accounts for the Six Months ending the
September last as submitted to the Proprietors,

2. The net profits for this period amount to £17,653 7s. 10d., and after carrying to the Reserve Fund ‘
molety of profits over 6 per cent. dividend, as reguired ny the Royal Charter of Incorporation, viz.,, £3951 13s.
and adding £5,000 to the Contingencies Account, the b cuce at credit of Revenue, inc luding the adjusted amoont
of £24,078 10s. 11d. brought forward from March lasiis L£32780 4s 10d.

3. The Directors recommend that out of this balance of £32.780 4s 10.. d. a Dividend at the rate of ¢ 1
cent. per annum, and a bonus of one-half per cent, for the six months (. 7 per cent. per annum), both less
come tax, be declared on the paid-up Capital of the Company; leaving the balance, viz, £21,405 4s. 104, to
carried to the credit of the current half-year's accounts,

The Reserve Fund now amounts to £182,720 113 5d., compared with £178983 1s 9d. on the 31st Ma
last, being an increase of £3,737 9% 8d.

Dr. BALANCE SHEET. Cr.
£ s. d. By Casn £ s d £ d
T(:Sl'lwnlllll c :”“I‘_ l\’:-lll‘:“(kmh 1.1.1 (.or-llllnn 2.?.1-:*) l‘.l‘ 1
76,000 Shares, £20 each.... 1500000 0 0 Loans on Deposit ... . ¢ “ 25,000 0 0
Paip-tvr CAPITAL— 1 At Banks. (10, yousoaiin Cannda 12,905 12 8
50,000 Shares, £5 called up 250,000 0 0 ALOffice.ous vovs cann 8 446 0 5 .
25,000 Shares, £3 called up 75,000 0 0 ! ¢ ¢ — 41,320 14 0
e SI5008 6B Invesruxrs—IN Loxnox
DEBENTURES ... ... .. X 1,008,861 10 7 1£76,019 9s, &d T
DessxTURE anuur ‘\um & §997 2 ¥ National War Loan.. £74,557 l: 7

Rusenven Fuoso (including .Ll.’)N,.;Z% 15s. 14 £40,000 Dominion of

o ¢ At Canada 4 per cent
h::.:;:'.l:(i 'x(‘('.‘;:\"mz"’:'t: ) ¢ i " '2,8 l,l :: ‘x Il_.m-'-(mmr:!nn-wl)... 42,000 0 0
Ixvome Tax Accoust.... .. o 3428 5 1 | o Q6,304 106 2d. Metro-
I RN s o5 c.ie v 40 v/aas Khbanndlo s oy 5000 0 0 - wlitan Board — of
SUNDRY CREDITORS AND CONTINGENCIES ACOOUKT 16,088 3 3 3 Vorke 3} per cent. AP
T R S S| 3000 4 1v ! 3 ] Stock 6,667 4 0
25,069 138, 24, Trans-

)

vaal Government 3
per cent, Guaranteed
St0cK coveeroese oo 5,088 13 6

128,203 15 1

Reserve Foxp.,

£20,000 Canada Gov
ernment 3 per cent. N
Inscribed Stock. ... 20,070 0 0
£10,000 Canada Gov-
ernment 4 percent,
\ Inscribed Stock.... 10,216 0 0
i meeness 168,088-15 )
IxvestMENTs—Ix Caxapa— 8 e.
Mortgages.... .ovve. . 6,367,692 00
Land Tuvestments, ete.,
| (pro; sriies bought In
and held under fore.
) closure) .o vereiiees 20,600 00

6,358,202 00
Svxpry Desrors
For interest ac
crued and not

B0 i oretiie $203,277 33
*interest over
due...o ... 8036 T8

Insurance,
Tuxes, e

pairs, ete... 9,123 &1
“ Sundrics... 2,864 06
St s 273,300 9%

Subicet to Losses on Donbtful
Prelias, estimated at about

£3.500..... . ves socenese 96,681,592 08 1,368,820 9
suspry Derrors v Loxpox 250 0 0
MoxreeaL Orrioe Previses....... 4,191 15
J k e Winxirk DITTO 10,273 19
£1,583.385 18 4 | £1,583,985 13 1
——

5 R. KINGDON, Accountant, 1. G. FOWLER, F.C.A.
¥ \ W. WYON, F.C.A $Armron.




