
COLUMBIA

IN N' IA'
A Journal ýof Rnit4ce, Commeree, Imurance,'Reîtl Estaie,'Timber and Mining

S'04 VANCOUVER, SEPTEMBER 18, 1920 SINGLECOPYIOC

rovin.cla s es artMent
Repor,; Fi heri Dep

un or Brîtiýh 0 94inon ý Pse and OtÈer ol=bia, .c th Fraser systein gave' a pack of but 64,346 cases, ae
ý1ies OatWaatary-Fraser ZWer Sbow* Aw". De- against-87,405 eam in its-brood year 1915. The pack of

U-Valuable Scie.ýjýý in. the entire Fràser system was but 98,414. cases'l

&itment, ae àÉainist:17,8,,595 cases in lffl; a decline for thaf, cycle
over 50 cent cent, and, the,,report.states futther dem«..

of FlsherieE;, strates that the runs et soekeye té thé..Fra$er. River system

'1I1ý$SUqýdLthe report of t4eProvincial Fisher.iffl.Dep-art- are",'perilousIy near oxtýéimin4tionl':'
thorý L year 1919, which ho, plaeed hef«et4.,Lees- The reports from t4e spaw.ning-bedfl in 1919 àhüýr that

ltfleublieàtieii hgs ýthere werè 1ess-ÊockeýeeR the bedËý of' iheupper section 01.
,,frede of work ia the the Pràà6r than in, aûy former

'ibe'Kin'g" and. that there Weè aý.,
greator num eejiqt, and itg, 1, en4ýe, ber of so '1 Lakes,RÊI>,QR*r 0-F PR01ýý.jAL

section. and-, the lower Vra8èr'.,.Mz Bab-reeený years,
de, ;thp-inspectiqný

t N r"w£xc ; 0 P., GA, N A D LAN, M V f4 fe, 11> A ôf t1ýe Fraser, attributes thiiiý'ÎncreaSe to the ,w
XATION- 0£, the

e bateheriers in 1915. In his ýre4

memo bý -4itit)usý in the -«uý0ùft of theï-
y Fra"r at Hegls Aàt,4 audIýte t rt*'

ïhery réeut tite repo tie
the -là ýew -q

"Ove, lite,
that' r'ë'àcled' there'

t4 j8bé,1ýY_ 'LEAIj,, get thrgugh,,iu2u

1gg, iýockeye t4at ýe-ée#ý

r. Ut ANNii sanyo-à -ýnthoùt mote

ý4a1ýü04 àl4 tlie

jÏ- pl4iW'

the, rePtàYt
bùt

8to, "'',tut the 'ÏA



mT

m 1ý tA ,,,wsrls'ýj T lx,

the Fý Tilonilié'"; "'r''whioli wlý"rutlished iii-the Department, Report fOe-
The ýtppeiacEees ofthe report ooutein ]Pz, Cxj1bprtý,'

t4 ,
Aeali -with thi data,, co11et,ýteçOvg l"from tlie,,9o*eye nue',

u.1 Fràs -,Ske andý xîyeî eniý Nàas 1 rs anci eülith
-TÉe:ý -atstainding Teatili. of his-oxaminatio-n of the",

l[lected frolu tle A_ýFjh'1919,-waa
. ..... ibe'ýe"-oà- The,

42 
î.
1PI9 waýs peeulia, rier in. goinpa il witli'e-aëh of the
eightý Ye'ar.ýC rulfg:in Sie ffistinetneu -thue..CôMP6

1,ýw, A.Mts --------- #545 the nin.
77---- hu 'beç ease. m. previons semcFffl, or îf rep

sir VineOnt Mmd11t1Jý Bart., Prestd«t

É#rý(wr Kên»e4 y, ILEQ ce, str gly à-ýmibïi
Such àn ap-pareut paùeifýy

oply £ind e;Kýp1aùation in the priwtjcatëktýr=
ïr. euh 1-o"ýàIert

77 101i cd t ýerfVêr, urmge, W- POàtý dit h d
le4i,$hèd thÈir quotaý, Thè
'e*éarlêd in the main""eun ýë4thé'i",UÉ iw mgAïëmrthe -riv the mair,%hýnutýer or in ât t.. ........

lI"Izléýàdil&' «det-éýtëa by, ck îft 'tht e'
nueleàr area'ofý bhe s6ale4,, y4i rF*Wt 13* n mon = IZo e, iii l'mon, irýýftgât*aïe,

Oîme', 7, ýý4" llakes &É
W4 1 at ffiigration iia théý

favorable ar fm1"ableý'eo*
ittÎih'ëd Th

xceee and th se wré Malrk, ýèt ÈË
aë,

Iý4 âm m,

fini ýyear.

wel 11ý

ýî

ÀI>"1'11Iý, ejýý
P!

e'ý



"AN C

-fl.::, Cran a Utilcipai axati n,
for'tà'x Arrea' 01 n'any

Urer 'Éhé *horle"le, abandoumen rs
1 jéÉt queb«, Belore Pecent, A=ial convention Ioutlý,ing town lots by.thýir proprietors, forced many, muùi-

Al U;ýýZ Qfý:àîýý , gumici cipalities- to. ýrf>turu 1ýo the practice of asses"ent:of býÜdinP
in additiüý, aiLd'wh.ere reduced assessýnent of buildings WaB

àXation etnbËaees: fori, the Most part means by IR vogue, thenýto a considerable augmentation of these
the burden of ' blic àdiniiiiÎtration,,is rdistributect,

orna, by,ý thoge. who are -pr ed ta be-nefit by siwh Not many tears needbe shed over thes.e pséudo
ratio4. jax Iprîriéiples, the altruistie spirit of the refermèr, (Henry
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eut t4 entire ý field if this is not al-ways. practi, able, 1im1ýûg ýo*eieý of is< hýr.é>
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.Ë3aeýfnal jn ravinc a ra e
ît CI âffltil le ôffilýy, ýCeS, M make attractive offeringsýýby reason of the présent rate

.,to,',Uénd£+ thle'Outlook 1[incertÈn, Althopgh. exchange, but this effeet upon the Canadian, manufactur-er'
ý Ot' Necuiu-fly RestrîctiVeý as to 7 ý"e and Industry.- is not-helpful to production and stability, especiak at a,'

Dur Efficiecy, increaeng. time when Canadian industries are beginning to, feel the

effects of a slackened public àemaýd,
'Vll'ile ý b-dsinef3s, is vér!y active in British Colnýnbia',ànd The élément of eredit is alsb & disturbing factor to,

Pis remam $0 within reasonable limits; due to the busi-nesslll ts tosome degree due . to present restrictions,
um which, it has,.gàthé.red, alsû, due tothe quite ex- bÙt more,. particulârly 1 with regqrd to the apprehénsi0'4

pËo.eatnwë Ofý develôpineiit and exploitation which, created as to what the future "situation miËht be. Thé
-n , -r, is in the Výh.Olewol is emperieneing'a crédit stringl kýnd it ià:.A oiitgtànding in any one particula

ate.,quite extensive, thére iîs a quivering tendency il' natural that, Canada sh6uld share in thýs expérience. It

114 and business Iwhie.h,. is: a resuit, of the uncertainty as now takee practically twiee as much credit to carry on tha

O-ý1tjookandthe îiec,ýýsýty to keep on a more liquid business of the country as during pr"ar times.ý The only

thýse onditions. l àre.,brougàt àbout.by. the aè.tiOD-- Of relief that eau be looked. for id a reduetion in ci)mùioditYý
an i ê' ti nal;bffai aetiný- b»,t.4,dîr jýeces, enabling gooda te be manufaetuTéd and malrketed on.

aif à 'nt 'Ma 0 ýP cetly and
y p a smaller quantity'Of credit. Tifis is the undoubted eeOné'

,ti on rovincial businen and industry. 0" .9

le êiùùsé zf, à iefflàýU. 05lide of tîëWUnêri#éüt:tô busi- iÈic ttehdý,:bùt:in view of Such vast amount of agrieulturai.

im the infftabili.V. of exchange WhiCh kfice the armistice ýioductieQming:int0 elle stage of Marketing, and- distribliuo
ün flùet"ting in a diiËoççetiný kay in all those lines -there !sa greàtlstr4ýM« upon crédit, involving restrietîm i

ustmû,],-e.eommittmentsalonýgtýmeahead. Sinèèthe the use of crédit ."'àpplied to thé ordiilary needs

il, eut lý=oved, the ýpe4....t0, t#81 vaWeý of the #y and -géneral. buiÀness. qThe- endit situation. in Geeittýý

of 't4fý do"r7 't1le baM essi»Èý of: the Britain, is in bettër:'eontrýl than ', it ïs. in, North Anletýic-at,
1 ý - '.

Wmý0re Keriougly t mentàI àft6et ýthàift aretuàl and Canâdû eertafý!y is. on a, mudL èalù bwîîs'ýhàài thEi

and (j8ýRàiaz1 1 busiu",, R!ad, ÏheÎr Lýnifqd States, wheiýe the warehouses are érowdeà,' withý'

with that 01 lBritaiu,, but goods faéiiàg a deprejiated' market and with erediý, ulidýêr'

p1'r0ý" 10ae bad Ê0tý proeeedpd à' qëV
9. sys em can uýntity of

ongh to 'eff le-4 ý scrii>usly a 'large quantity & busines t be tal to but a'vàýt
119 be sold in 6Édë«r to bnné t4ê 'erledit kitdetinu

-books lof British ina-hufacturerll q1tho h iý'týnde& goods must

trict the recovicy of 13ri.ti4h 'i:ýdýýrV 1ýe mý'-ase'àt the in ý the UnÏted States'into safer channels. The dfect

(ýd pýiCe wiiiëb,'it M'ùst payl Canad&,Jl'eg'in, tbe dir6etion of Uwmt4,ement 'C"è any-,
-ind'the r6o very. UpC es pla, é, rois: the une,

ensuing appreéiation inthepoupld 'iàiibýat týLk 2 C at _f .,.

trade which agMtý,plàýeed itSý produrAs in wor1,ý

1 ý 1 

.ýý

wasu décidedly îù'ýwOT!d re-i' W -which effects praetieally ey 'metcjýant, of p
Qmmodity prie", and'týis

etiý>m But at this tiTneý Whea are in fuli. kde.. is1l'the. q.ue.gtýpn of ýc il3 almost

lii North,,Aj»erica, a4d býth Purclasels aý1QLà' S,àleS t«,: pllï ely an e-'il Matt lýYqui ý tl1e,ý'Pç ak ýQ f hïgý, P-rïëêý"""

'üi qrêat 13ritaiii to, be *1ýiedeon a iporýë last March, thére have been moilerate reCes8ion1Sý ihl, prâe,.
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1rhe: servicès ýet ýthts Journal are offered through aný:-
Io, oDen to oubscribers and :tUe..:M E S ln4,uiry mium4, Iwhich. rgg, for detailedInZormatlolý

public generallýr..Witbc>ut cha

Éflûo#"" c,0Mr"rPý rtiùianber Real Eatate, or Opinion, as . to financial or industrIal, atbun or ilistitu.

Timber and Nllffing. tions throughoutthé'Frovince of Érittsh Columbia, WILere-
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aecompaiiiod b,ý.Dr Uanliltou Àr,'o-ven--One'nt
wliell:Was ôffêrpd. the pUbli(ý by âimlie IQf bank-04thërijnem, Ontario,, amd Mr. Jý ilt IM chie, of 14ronté.'

wèrèý ýisitGrS t0ý1ýbe prpViiice last week on atoût of lîageia- 4ibbyt Breton,
... "Y Lreu y, Ti-ut, ýÇompa»y

tidu byîbý1 ëieéutl-ýe beà,ýý of the 'PresidentAAhe au
said,

jutt wafý,à the laist pmual M,ýeetiug e1çýýtedý a nýt>,Pr mostrecent oe.facial: statements<ýol the Prýf th'12ý -bankl ý Ris Impèrial Baak have been là-: -the de 'astâtéd: ýdi4tr.ictg 1 bLF>bn)Ate atý-d ôf' long standing. mg fâth,-r, in iFýet, -wiolthe"
excited the ad-miration Of Amèri'ýarL4: for' a. people wijo,

-président of thü bank eýf the' nstrated their. ability to, aeceiuplîs1l sýC1i trIlly rer 'en 6,%Mt, ýtQýeSt knowu To 01AG bâmess, ýù. an«:' ý'th e
der, to look over buSiýueSS Coli ditions'.. fLe ýLeý is

Iho-pvgveeIý>wbetàer we. in. ü-iý, eountxy #ppr iateperia g a
ëxpËlésséd'Wiuiselt ae ëôùri&,-tt or thé ieùme--> ese aehievenýeuts in theïr te ticm'tI6IIý'

rench le-,vlers, of finanee. i inand dus

h th 1
ùi C"9daý Mrhîle::ýW81p1pre È 'ii,

e oug kt thât
y w1'lýrrg, much larger scale. thau, haa Éi£Èeirtu beeu:ing ýnbj

ý6ùt jratherýwfth -",erîàan, and Surapèàn mere ir«torationof premwar prgddçti94,
lu view ýàý i1fflae1ýcý ý (1: Iliternational biiýfiiies-8, ig: eoughti , The indmstrial. pý reea'2m:' m Ce,

tradèrhethought t11Rtý it -v(,o-did be. mure intýensive ùtilizatjen of', eno,1"ouSlyý J40-f
4bf -the tu fel1ý)W "1ù1,a1ý re In tôýitiiîéntx1 -F'ra 'm re

ab 
nce a io,

0m-4hIdý tc,, ebntiiige 'elés î t',ey*h Co
ji0jjvceSý se IY tà: the ùiàïliàl empi

é,'to 'the 'part If thé biè'Sebt goài_týip tolthd 00asÉ à ýà-nî1î1ý esnière1_ý a r'tdýtàtï6ii
ààMtiý1 -çý111 1ý'ý;prôÊioted,' 4iut it' also xnTMý bé

Ïn üiind ItÉat- the'ha"egt1ngý «, tbqsë. à , wili1 C*i .-' ., 1]ýW«ý6 Yaýve'f or the fnoepart aiready. been aeýcolniplisW ,,ýý
iteb«.ùD aro aireody : à ý,Iî, lie

Xe -aublie, )ýý fëd; yet the ýsitua h-ave beeiý rëpaired, aiid on Jul-y 10, ýàj4,ý,jf, ýwý
0 a' forý,11 nound ýjuj4weý1t ýaüd :'Oi -%eAultit the ràewa,3ýs t4 th,(ýJNrorthah

on a Prep-tvàr, IbWsà,ý
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-A=ma fitateinents Filed with the Regigtrar of Companies, Victoria B.

CHARTERED TRUST :N IJ EXÊCUTOR COMPANY CANADIAN. FrYPO",'EC &,,IàUARANýrEE COMPANY, LIMITED.

Trust Companles Act Certificate No. 38. Registered Office- 625 Seymour Street, Vancouver.

Balance Sheet as at December 31, 1919:
Mead ýOfflëe- 46 KIng Street, West Toron-to, Ontario. LIABILITIEs-

LýProy1hç1a1 Mead Office- 418 Graûville:Strect4' Vancouver. Capltal Authorized, $1,000,00,
sheet as at.1)ecember 31, 1919, Capital Faid Up .... ................. ------- ....... ................... $856,000.0 0

ITXEG- Direçtors' Remuneration ....... ................... 3,447.15

'l pital Auihor1iedý $1,000,00. ,Cammigsico Payable ----- .............. 1-_-_____1ý .............

p ital Pald Up ........... 446,862.60 J. Dubols & Cie ................... ........... ------ ---------

ýýw8t Atcount ......... ........... ----------------------------- 67,000.00 Unclaimed Dividends .... ............

ýAcoduiltu Payable ..... 9,890-90 Reserves ....... ...... ...... ......... .......

f0ý BAd Debts .......... 3,00.00 Deferred.Credit to Profit aýiid-L oIsm ...... . ..........

vidend Payable Jaùuary lst, 1920 ............ 15,D"m

,,,T,ýrofït and L"s -------------- 1J83.87 Total
..... ...... 

......... ........ ..........

Ïýuamnteed Trust 1nvesÎýý 1 204.77 ASgETýS-
'Zetwteig, Trusts and Agency ýAédcýuùts _3L. ý-gu .. .... ...... ............... «

of Canada Victory _13ouds

....... ... $4,424,099-71 An,-Iýn-FUnch Bonds __ ...... ........... 9,775.09'

-icerrued,=d ln Arream ----- --------- -

rtgagés ................ ........... ............ ------ ............ 241,085.95 1býaI Pëtate 4cqufrëd. bÏ1,breclosure 43,18914

and. 8toditý .......... 164,622.13 Cash on Hand and,1n.Baný ......
PLoanm on comteral securities, .. ............. 47i881.93 Preliminary ý4penses --------- ---- ........ 13,994.%-

,'ýAecrued Intereàt te ate ý,913-68 Pl-vldends Pà1d, LésE Profit ie:!10 16;871
4ýý .98 -ý1 r 1 1

.. ..... 34 16579ý
im.35 Tutai,

........... ........ .......

ýMture Satety DepoýIt 1ýo%éK ..... M22,4U DE LAVAU Tut, Séciýéýry.

"C*gb on, Eand wid in Rânk -.. ,40 833.15
Mqrt9-99tý9, as- per, GontrliU 16,204-77

tes, Tn*à' 4.géüýy' aà O.AN AND M1ýftTGA1GF_ èoAPÀNY, LimitEil

*týjnI10j etreeIt, Witt,::contra 4:,M 04,b6 02

ow, 
net 40. at:,ýPI'll:igo, »20

W 3

Lim'!tÉti, ...... .... .2,00.

rIed Office. Cor.ý Arn1str6ýg JAO.

jXýeý>, P>heét èJR -M b&em6et '31; inq ..........
'tan,as pef

Accumulated- Früftýe
Ca surDIU& ......

aied Vpý

Àëtouttts 'ra",b à ........ 2,440.65 %.7
me 1ý&%, - ........

ab cl. ........A7,ýh on Hý ýk ...

A4ý0Ô.00 'Édý

7 ........

coet 1AW, ý1«ô1,tgï eý, eËý eý-+Ued'
Mortgae
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hile, feewýiiw eý ýreýa1 1M9 qpùpsprýpIpé e o TL&'most notéw rthy incréasýë 14 the Éuxàbelr of pétâO
ýtheir",,'Peý rolls b 197 perqons.; on: tàiejý: pay iolls as eom axed: with, their retums'for je à-

aryil WÎMS re6ardèd by firms in rall-way eonatruction w eté:
M eoùipared wýth' their returlis for January 17 firms. . "d Oô mciee perso-ns, Were employed thaü on thst,T , W- à" pýi"creaà'eS to their staffs

ndbâtriai Kroups. reg, dre over -2,1
In býi1ding eonstruction, edible animal prod-ac4 lÙinbe..untin,,ýýt '7;7,19 peSo#s, but finis 1 fi ' r qs showin ive g ou and its products, non-ferrous metal produets, pulp and

elea,ýl("S totalbug 1654 employees. Therezwere, tueiefoTe
paper, metailie, ores.,hotel and restaurants, railway and.-ieàe 544 fir-Éumber Mployed by, Q 1ý1s

r ... pver 1 ten pèr cent water trânsportatim, there.were incireases in'each eue ot,
betwéen 300 and 800 persons. In six other groups.,th

Th é moit important. additions. ýto staffs recorded during were additions tô' staffs of over 100 persons, while in the
week.ýàà cori d -wit --repor: from identical firms for remaining groupsshewing plum tendencièà iii this edùlp4A-::

cô-jistruetion 
and coal son the

.991119, raÀ Wa hanges were slight.
g. Tfie làrgegt indi-ýidüâ1 chaegeJir the lûgging group The most 1'Mpértant deeline in employment as

daifflt(y âm: inçreé;se:' in: fW iqtaff .'ôf *11eestàbl ishment to witth the1r ret=s for January 17 was reportedby firma in
-With Iligh *Ùter. lk: toal eining thé additïons werc iron and steel products, where over 1,300 few

were eniployed, largely in shipyards. la coal minitLe ihei-ký,
f. ýýg. wéý'kiaggig and CýAý ndn11111 9 aw

9 was, à déorêage of:ûveý 115 employeês, whilethé ehié7n

ipatèd 4TýÙg- further tkdngh,àmaller iu Àeis. ýn W-ere awull.
ema, XLII-nu J11dueries

ýGr1Rf-ÉuàiýM, h"wever,, a slieý deëiýhe pro
'With lhe ç,ýýëption ofan àuti«ipâf&d linûr.oase of
perýOnà,ý in: luiubf r. and Its pr,6ý-àcts, the gé» Bir4,h*îâ Land & Inv

mi

the 'Week ýtd July *ittý,,1rep
... ..............cal'

00jastl geôý,*j M 7ets, Most (if'
ï% Mý kbe 4a$ter 4ronp Mg à 4
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V"dérh6of, ý&ugust S te7.art Stýeef,; o. andoc
-Obd re. ant; valuià, df ilding

valÙe of ed.ntent;4 $1,400; iuü.raneçý,ý hify. totel 1GýBà
Jucunidiary Wnhlon by'petrQleumANSURANCE,::ý:ý

lý -J Innurimee cý»:,Bame.p,ýQnû,1
'AND Insurance on àlai:à

Çàuoe, Utkilown. Brltlah Çrowm, Londm.
port gberni, A uiust 41bq1lukAgents lAitn'her Co.; woIdd -wok àhid., ofbùnk hotiéAl,ý

ý,Ohw of c6htelits ingurancé nfl,: totai 1bés, $10,W.'19ep The - Caleclonia and: 13rîfe calumbiia
August:19ý1551-ime front stjreét ïýàge CO-i Ltd. ofGI 01I Stévens, S Vandt, W.

Pla RQC iligham. wood a
ffà utieg »i1ý furniture stôre biaàým1PRhw tirùRke Ék.4..éTeÉlElr d Plant; výaüe àf> IËfpgs e2l,5« ýsurl&nýeIon àaraë $14,
C conteutj3 $83,MQ, insura»cý OU' saine 419,00; totn
Cadse, -unkuown. Lendoh Utitiaal, Dominboz 171re, U
ýxèw York- Underwý1Itéýs1':M1lleLr9 -Nàtio4al, LoI Gýuar

w0ler, AugUst 11-w-21 Water Strmet;ý o*ýjer;
ýýtàte;, ccoùýaùf' ýýranà" ilotel; ý tkeèe etOy,ýy, fr ' ew, bkibt

ustiTa4ce on samPl n inourance on same $4ý,ûOO; iiotal 1OBs, e,213.50, merehhan
1ý*mé -do ne Yet kiqowtho4 14

ak_Ompauy-,ý-w1th all Its f invee'ad lu Cftnada and m ,ýIDst4te ci% A. F'e,ý;,oiccup4nts Palm
SWd'er, 

1fi", thé 04=tryB deviEýIOPMEt-t4e, May Obwu Mfé P,
J at lower co-st týza in &Dy 1ýàI Company stoiu tr&ràe'stor'es an4 clu quart1ýFs; 'ýaluO 2

en uhi -ýMàê
l', 'on the'éthor hand DO know--aikak*eig the ýý- én ImmýB M,200; total 10" $5M1.6e, Caue,_7, Xîagara, Alllanee, -Northern,- eenof uver, Auguist =Cltý*rth Vaiieo ste

veu-s of inslura,ýicë nit', ýà1ù7of
eîýInsuranèe Koft, lutu,Non UPivemen's41

Commercial UujQý,' FaTmem F-und
7 enéral.
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CIAL -A m /%CI.,-' OF,>'BRII+ISH -COLUMBIA''.

ÈdAnnu -K el! s ompensatio
al R 'Port'of Wor< ri

ai Report Sho*Fj Jargç Addition of Employ«s.- Workm' en 's. Cojýpensation Act." By this: mea-ns the entire

ew -Accidents Last Year ReMÙted in Lowýw Amse présent and future éost of'all accidents w1lich happen -in any
ent 2at«ý-EfjtiMated that 110,000 Workmen Were years is borne by the. employers who wère engaged in in-

by Board, Iný101vUlgPayroll of $UW ÙOOJOW dustry in. each of theseveral classes in that year. No burden,
1herefore is throiýii, on the em leyers ijà future years,,oli

-third aiinnal, report 'of Warkuien's, CoinPénsàtion aceount 1 of pastacci dents. ýp

4.'Of tÈé Pýo-ýin'erê'O£ British Colum'bia for the year end-
Il ,,.ç,cember 31st, 1919, i§ just off the press of the King's Aftef three jiean' operâtion of the ýAet the reserv"

intèýrégting:doo-umeut ôhÈe Opérations of amount te $1,23,81111611 This' amount includes, au item of

d and itg inereasin:,ý activities. $15,000 per. year , (nôw amounting to' $46;000) which h".ý
p:ith reèard to the.genèral actWities of tlie Board the beerý set aside as a catastrophe, reserve, to rofectagaixist e

possible eatastrophe'that may occur and whieh nia'y nôt We:

-Over 500 ýieW n 1Aý were a àeà""tËï thé li Ôf em, attributs!lè,to.ýor:'be ja.propeý.ehargè agÈi:dst>,any sýng1ý.

.1 earked increue in the ii'idùlitrial acti-vity e-lassý Of
faettkk alýtii)àug-h thé rates, may bc expecte

nee i8 shôwÉ by. the The amount of the whole reserve -a ùi
less: thun< th ' ceding increase*yeârlyuntil guehýtiiné ýs the expîration of

in eï er o e pre Pensimii
jI the Mount dolleéted hy fbe Bôard -wâà: 18 per cent. oceur as freqù'pntly'as pensions are awaedéd. The, invest,

ater thau di4rin,9,,ýt4e second ýyean , ne akotint, paid on ments are therefo-Ée made in as:.1dIng-teri-ý.bànds au are avaj4,'.

f aýîýà_ ià -àjso prop ortionatrty g 'iéýate:ri able for purchaise., 'The fimdi<,ôf-'-th«-reàgm :h4ve,.t,ý .ýàté
inereýÉod volume busitess the -been invested at a rate toyield an average bi 5.85 per cent.

utage'ýof expenseî charged to employers'Was only 4.781 It is estimaied Ïkat during 'the yééýr 110,üýW ' workmen
'ëpt f the, amount ýof1eoted from -thewbeing slightly were coeered, ith:a..payeôll of $130,000,000.

ala the ratio oféirpense during'either, of ý thelpre-vioÙe -ýTjje condition« the funds as atDýýembet1
'1ýoiù tee 'éWplojiër,, $9521 elItth f O-_peÉýtÎOný
-thèw 4,epêý&&tw -0'výthO1i1t Act : hàs ýeýii in force, ýhows thàt fliere:àrè'altýâk ether 1ý.x -nse 'TWs iii 'enly1,e -ý,hýt«vef possible ýy > cluses en - 'butW« ýo'thevaiîou* funa.- The totai anione

a nig Ofr.Ùb reg
of the i0ý 'Weý' dmà . tration, M îme34g, _ ý;

purpose aud. of *hieh t] was paid,,baeki..io,.the, ývarious élâss flin4à
11,43 Gut

. l. _ T4e
t.6*41nee, Ia;profit oint of the remervè, beýngý the pensions, amounLfeýdýT'tq

'd -workxàe1ý,ý _ýeredit -balance te the ýýriOuS p,1kýs'$.1481,989, leaving
not nee4mr.y,* ûh-ar'ge 4he' full b«#ie rate .... ..... ...

t h e .... .... .. ...... . .......
01 these eljwses1heý umberiùg âha 1oggirýýg il

r at o' tëëd,'àùrýne th tii
ï1ý e77,6t,

was xtruXion inc1g Sý4îpBî camp, 4ý,!54
tb

Ùel t» -nikiýý à fýoM 1wbi«ý e,ý4ervr. C 1 g 18, in
t 1Meied mai," "Odýrký4' e1v

a - on ed fiýOw e e P
M' Eh-de4,7, = 1n iron worktng out

-ail c»m,ýtruetio-iý1. and $274eM 'Pl è4 toý:,reset,ýe, f e pe»$ýo

ýy *ith aýbâ oie rate of ý2
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flinedk Llaid. Dec'. 31 M, to-on yaed t'O ef mes dit 0' Pay
'i ý, -ý7- $ e

d for eredit of classes,: Dec.-
4

etQÉ éoý«1tïùn' Of the Éesmve Fund onDecemb
160,283.10,ee to ýmédit U. t1asses, bec. ist IM

Ion hand.to credit of 31st, Balanée to credit of rèservé- Dec. 319t 1918 ý7&7 399 96
9 ----------- ... 402.58 Present value'of ipensions,4pproved during 1919, ffl,065.15

17terest on invest;ýd'reserve, ------ ...... ..........
$1,920;874.54

'of Cônditiol-ý ýA* Fund on December
19,19, Pensions paid during 1919 174,9W.U:

'UE tris -Paynient to dependents residing in
Dec, 8,274,84 Can-ada, maàê_., ipder, Stýit0te,

worýýen 4t t 'd 1919 .............
Om4 Per ay

------ ------- M 0,774.2-6
ring ïý1'y b1l 4MI17
eo rs

W611,1
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àýospital 'drue, etc,
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'Int CANADA PMY' çlajms,'Dec, 31st,1919 --- .....
lob V MýàÏý the aime d1îrectýolft, anci Mýnàgememt as ttie

p aj"d to 1ýrVýe yo var ..(tý '20-Year ý,5 %:ýDeb1i9niW Bends,
fe ù ln any Il the leu* cal>" ltt:-W,ý, ][),en 1gt,

"stý Gompatty meýr be 01 service 
at jpdaivie

IT te EMPOWEREL> TO ACT As,: to earii 61A %
ýi Sn ëýOEktd M April lst,, 1918, àt: P-rice

Actant for ryecutorw ýr Àffm1îý.tratmrs to earn 618 ý7
tro*tee upder Tr*ot Dêeýd%,. Maýý getdémetto, ý;OV. lot, 1918,. at priee

ments, etc.
hnaetelal Agent for, the collection of to earn
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'oýerl'Qfews aný rffl- 
lot, 1917

EA 
etery lié

H -D
918

nt, 'Vintouver, S.C.
ManMier, QEORGE L, SMEý.Ll.E Lavested dûTing

5% T)èbeýntàre Bondà, Il C. a
ý,May lýth, l9l9,,ýat price

to earn

ARERTI. 19l"q': ât pÉieé,

.-yedr
15th, 1,919

Paid-up capit 426i750.N 15 :vjet4tyý
'0

7: (M. 00WO

1,17

24,
ee

es on Il
ver, ge 'rate, ô intýýest

2
ckg bouCt and "Id cu omniis8i=

jr aý V1èiûrý and 1jbýrtýF, *nda 'elïght ;Jý

à

vie V

Z 71 111l-
44

Ï , »Fi iý *11t

ý11ý 't, w'w

+-4 -4



iý 1 Tî!ýZ:' Cý0,LU M'e.i 1', T> f B's

'Pr'.iiiàd, êt î 0 n: OfL ea Copper and Zinc
tild Copper BOth EhoWý ý»ûMSé in quantity, and put;,the ýVa1-âé for this year is-$7,9ý9,996, which, compared

as, 'ompaTed With 1,18, WIÉle Zi= eows a with $15ý143,449 made in 1918, shows a decrease of $7 203,r,
et:ate > 5,53, or about 47 per cent.

Mamme in as Reviewëd in t4è 1919
Ilot, W The demora'ized.condifiôn of the.copper market during,,

1919 has been ref erred to somewhat fully in the apening,
e total amotSt of jeùd ýproduced. in 1919 was 29 eï of this report, so that it is not necessary to further,pounds, valuedatý..$l,àe,855ý Thie represents,, as r 119 Il

aied with.. theptetio:us: é4r, a. deereasè in ý quantity -of diseuse it here, but soute figures regarding the majrket'pricc
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éost, of eatiL çlass pf improvem-ent âpDn 0 Proper- REPORT OF PROVINCIAL PISRBÉIES DEPARTMINT
-âch 411t'béliefit8 (Colitillued From page Two.)

ie Cal imprô ýètnlërLt: taxés wôý1d týiuýs beàm-è àrinuul. sho-ws t4at the runs 'have during Ù>e paàt -.ïour years
-'Maxese variable and. not sPsceptible to Commutation dwindled to little more than half their size, and. that we'b,ý"ispecifîe an;leudmentu,ýüessary to be mad-Q in muni- are no longer justieed in elgssin, the receut poor years.

,,I,%W) not.-elimiuated by. shériff 's'sale.., -výith the fluctuationA whichoccurred in previous cycles. % In
-,4a4mutýh M nidmte.nance,.repairs and renewals. of al! commenting.on general Conditions at Rivers lulet Dr. Git-

l improvements, are, generally a ehargeupon thegeneral bert states: "Unless the intensity of the fishing is at once
'7 * eipal fund of a. inunicipality and are defrayedout of dîmi-nished, unless we-deer'ease the total number of sockeye,
.general. maiiiipal tax, fowhieh unimprovQd propertics taken annually from this watershed, we are in' danger of

ýibu.teiu prppoÈtix)n to their assessment, tbére is thus repeating there the tragie history of the Fraser ýRiver
ietit: justification to assess ell:.properties. enjoying Copie&-of the report may be obtaJne(jý by application to
iraprovenient, benefits to aveýraged local Improvement the Hon. William Sloan, Commiesioner of Fisheries.
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:ý.of muni-cipaÉiy, either- to, the sinking funý or to' the retixement of Mr. Vere 0. Brown, since 1911 superintend-
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