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The Leading Wholesale Trade of Toronto.
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JOHN MACDONALD & CO,

Toronto, Dec. 21, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,
HAMILTON,

A re offering great bargains in

Plain & Check Winceys,

Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR à CO.
Nov. gth, 1877.

The Leading wholesale Trade of Toronto.

1877.

A. R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

0 A N A D 1 A N
MI<D

American. Manufactures,

No. 's FRONT STREET WEST,

'TORONTO.

OvrcEs-14 Cl.muse'a Lame, Lombard Si., Londo. B.C.

Toronto, 1877.

New - Fresh - Groceries.
150 baga Old Government JAVA Coffee.
zoo do. fine to choice RIO do.
zoo do. prime jamaica, do.

50 cases Cassis.
250 ba-rels prime Currantt.

z5Co baU boxes rnew" Valencia Raisins.
00o do. "old" do. do.

1100o mats do"eetless" do.
rooo boxes " Layer do.

zoo barrels Golden Syrup.
zoo do. Amber do.

2oo boxes Lemon, e nd Citron, Candied Peels.
iooo barrels Gran=lt Dry Crushed and Cnt Loaf

Sugars.
5oo barre). Yellow Refined Sugars, Il ail grades,"
150 hogsheads Raw and Scotch Refined Sugars.

3000 haf esta Green Tes, comprising "ai grades,,
Young Hysons. Gunpo ders.

aooo packages Black odo.

To Ou and prompt paying Outomer. only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front 8treet East, Toronto.

Toronto, 1877.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY . S.
Are now able to fill orderu for the Celebrated

Lybster
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

us widths.
36 in.

Best value in Dominion.
Torento, June 29, 1877.

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,

and
5 Bales Blankets.

A GREAT JOB.

Samsonl,
Kennedy,

& Gemmel
SCrOTT AN» 19 COLBORNE STS.

TORONTO

Toronto, Dec. ai, 11n.

.
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The Chartered Banks.

BANK OF MONTREAL.
BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 112,ooo,ooo
CAPITAL PAID-UP, - 11,998,400
RESERVE FUND, - - 5,50JOOO

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es Q. . President.
G. W. CAM PBI LL, sQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANoUs, General Manager.

Branches and Agencies in Canada.
Montreal-W. J. BucxANAN, yIanarer.

Belleville, Hami ton, Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, :uebec,
"Cobou Moncton, N.B. Srnia,

Co Newcastle, N.B. Stratford,
Fergus. Oshawa. St. John, N.B.,Goderich, Ottawa, St. Marys,
Guel h, Perth, Toronto

A. MACNIDER, Ins>ector.
Agents in Great Britain.-London, Bank of Montreal,

9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Brtain.-London, The Bank of E-
land; The London & Westminster Bank: T he
Union Bank of London. Liverpol, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 15 Madison Street.

Bankers tshe United States.-New York, The Bank of
New York N.B A.; the Mirchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San Wran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nid.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Cre..it for Travel-lors, available in all parts of the word.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 21.

NOTICE

Is hereby given that a

Dividend of Fourper cent
upon the Capital Stock of this Institution has been de-

clared for the

CURRENT HALF YEAR,

and that the same will be payable at the Bank and its
Branches on and after

Wednesday, the 2nd day of Janu-
ary next.

The Transfer Books will be closed fron the

i7th to the 31st of DeCember,

both days inclusive.

By Order of the Board.

W. N. ANDERSON,

Toronto, soth November, 1877. General Manger.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, LombardSt. E.C

OOURT OF DIRECTORs.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kinguford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADpCED.

HEAD OFFICE IN CANADA-St. Yanses St., Montral.
R. R. G RINDLEY-General Manager.

Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingston,
Ottawa,
Arn rior,
Renrew
Montreal,

Quebec.
St. John, N.B.
Fredericton, N.B.
Monc on, N.B.
Halifax, N S
Victoria. B.C.
Stanley, B.C.

Agents in the United States.

Naw YoRa.-D. A. McTavish and G.M. Morris Agts
SAN FaNacIsco.-A. McKinlay and H. W. Glenny-

Agents.
LoNDoN BANaEas.-The Bank of England; Messr.

Glyn & Co.

ForeignAgents: Liverpool-Bank ofLiverpool Australla
-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan.-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesurs. Marcuard, Andre & Co.
Lyons-Credit Lyonnai,.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Office,

- - $4,000.000.
- Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-Preident-R.J. REEKIE. Esq., Montreal.
Hon. Alex. Campbetl, Senator, Toronto.
John Grant, Esq., Montreai.

ugh .cLennan, Eq., Montreal.
Hu hMacKay, Esq , Montreai.
W. . Oglvie Es Montreal.

J on Rn , ksq,Montreal.
D.Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LOCAL DiREcToRs.
Hon. Alex. Camnpbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbratth, Esq., Toronto.
J. B. RENNY,...............General Manager.
THOS. McCRAKEN .......... Asst. Gen. Manager
ARCH. CAMPBELL,............nspector.

BRANcHE.-Chaboillez Square, Montreal, and at Ayr,Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-tional Bank of Scotland and Branches. National Bank

lreiand) and Branches. Ulster Banking Company, Bel-

United States-Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' andMechanics' Bank, Buffalo. Firat National Bank, Os-wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, japan and West Indies.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA.

Capital - - - $6 200,000

Head Office, - - - Montreal.

BOARD OF DIRECTORE.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

ir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq. Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis
Toronto. Napanee
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll." St. John's, que.
St. Thomas., St. Hyacinthe.
Stratford. Sorel.
E-vlin. Renfrew.
Owen Sound. Beauharnois.
Walkerton. Gananoque.
Prescott. Winnipeg, Manitoba.
Perth

Bankers in Great Britain.-The London Joint Stock
Bank.

Agency in New York, 62 Wall Street.
Bankers in New York.-The National Bank of the

Republic.

THE

BANK OF TORONTO,
O A NA. DA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,'
JAMES APPELBE, E ., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Casier.
HUGH LEACH ................................ Assist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL J MURRAY SMITH, MANAGER.
PaTERBoRo'. . H. ROPER
COBOURo ................ os. HENDE*SON,
PORT HoPs ........... W. R WADSWORTH, "
BARRIR ........ A. STRATHY Int'm Mager.
ST. CATHARINEs........ B SWEL
COLLINoWOOD ........... G. W. HODGETfS, "

Poren Agents-London-The Oity Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and aflows
Interdkt according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West ladies, China and Japsa.

718
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The Chartered Banka. The Chartered Banks. The Chartered Banks.

M E R G H A N T S' B A N K THE MOLSONS BANK. Eastern Townships Bank
OF PRINCE EDWARD ISLAND. INCORPORATED BY ACT OF PARLIAMENT, z855.

CHARLOTTETOWN, P. E. I. Capital, $2,000,000. Rest, 400,000. AUTHORIZED CAPITAL . $*,5oo,ooo
- CAPITAL PAID IN 3sst MAR., x8-7. 1,328,684

DIRECTORs: HEAD OFFICE MONTREAL. RESERVE FUND - . . Soo,0oo

ROBERT LONGWORT 1, Esq., President. DIRECTORS. ---

Hon. L. C. Owsu, GEORGE R. Bsai, Esq. JH1 MoLsoN, Esq., . .. . .. Preside'st. BOARD OF DIRECTORS.

Hon. A. A. MACDONALD, ALExANDER BKown, Esq. on. TRouAs WoREMAN, M.P. . Vice-President. R. W. HENEKER, Pres. C. BROOKS, Vice-Pres't.
Hn F. R Es sq ARTEAs LoaD, Esq. T. J %MEs CLAXTON, Esq R. W. SHEPH BRD. Esq. B. Pomroy. A. A Adame. Hon.J. H. Pope

JCuN F. RosETONier. Hon. D. L. MAcP EHRsoI-t. H. A. NELSON, Esq. G. K. Poster. E. O. Brigham. G. G. Stevens.
Wîe. McLEAN, Cashier.MILES WILLIAMS, Esq. Hon. T. Lee Terrili.

F. WOLPKRSTANq Tmout.s, . Cashier. Hn .LeTrii

AGENTS M. HETO N . .... .. Inspectr. Head Offloo-Sherbrooke, Que
LONDON-THE CITY BANK. BRANCHES OF THE MOLSONS BANK: WM. FARWELL, . . . . Casie,

NEW YORK-THE BANK OF NEW YORK. Brockville, Millbrook, Toronto, sANcHEs.
BOSTON-THE BOSTON NATIONAL BANK. Exeter, Morrisburg, Windsor, Waterloo. Cowansville. Stanstead.

MONTREAL, ST. JOHN AND HALIFAX-THE io ersoll, Owen Sound, Sorel, P.Q. Coaticook. Richmond.
BANK OF MONTRdAL. London Smith's Falls, Campbellton, N.B. Agents in Montreal-B nik of Montrea.

Meaford, St. Thomas, London, England-Lnndon & County Bank.

Collections made in all parts of the Island on the Most AGENTS IN THE DOMINION. Boston-National Exchange Bank.

favorable terms, and returns nromptly remitted. Quebec-Stadacona Bank. .Collections made at al accessible points, and pro.ptaB nta.so and Manitoba-Oata, io Bank aid Bank of Mont- remitted for.
real and its Branlches.

-THE DOM INI0N BANK. New Rnswck-Bank of New Brunswick, St. Join. H Q E B B N K
Nova Scotia-Halifax Banking Co and its Branches. T H E E A

CAPITAL, $i,ooo,ooo. REST, $290,ooo. Prince Edward Island-Merchants Bank of Halifax,
aead Offloe-Toroato. Charlottetown & Summerside. Incorporated by Royal Charer, A.D.1818

Branches-Whitby, Uxbridge, Orillia, Oshawa. Bow- Ncwfoundland-<COmmercial Bk of N'fndland, St. Johns.

Masiville, Cobourg, Brampton, Liverpool Market afld AGENTS IN THE VNITEO STATES. CAPITAL S3,000,000.
Quni Street West corner Easter. iew York-Mechanics' National Bank, Messrs. Mor- -

Collections made on ail points in the Dominion, United ton Rlies & Co., Messrs. C. F. Smithers & W. Watson; Head Office, . . Quobe0
States and Great Britain and Ireland. Boston, Merchants' National Batik; Portland, Casco

Interesat allowed on Depoaits. Natio'al Bank; Chic.sgo-First Nation .1 Bank; Cleve- BOARD OF DIRECTORS.

Gold and Currency drafts bought and sold. iand, Commercial National Baik; Detroit, Second N G. RO E Prs.
Sterling Exchange bought and sold. tional Bank; Buffalo, Farmers' and Mechanics' National JAS. G. ROSS, Esq., .Presien.

Bnkers-riew York: C. F. Smithers and W. Watson. Bank; filwaukee, Wisconsin Marine and Fire Ina. Co WILLIAM WITHALL, Esq., Vie-Prsidet.

London, BEngîand: TeN tioa B tnk of Scotland. Bank; Toledo, Second National fiank. Sir N. F. Belleau, Knigt

I.etters of credit issued for the use of travellers and AGENTS IN GREAT BRITAIN. Henry Fry, Esq. R. H. Smith, Bsq
merchants in New York, Great 4iri:ai and Ireland, the London-Bank of Montreal, Mesars. Glyn, Mille, Currie T ME. Dun, Eq. William WhiteS Vsq.

Continent of Europe, China and J apan. & Co. Messrs. Mlorto-t, Roat- & Co. JAMES STEVENSON, Esq., Cas hir.
Collections made in ail parts of the Dominion, and re- Branches and Agencies in Canada:

turns promptly remitted at lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
BANK OF HAANMK0LNTVON. Montreil, Que St. Catharines Ont. Three Rivers, Q

BANK OF NOVA SCOTIA. Thorold, lbnt.)

CAPITAL SUBSCRIBED, - - $1,000,000 Inoorpora·ed 1832. C. HENRY, I. ait laCtO d..
Agents in New York-Messrs. Maitland, Phelpe & C

Agents in London-The Union Bank of London.

Head Office, - .- - Ha ilton. Capitaal paid up $-,ooo,ooo. Reserve Fund 82o3,coo Agents in Paris-G ustave Bossange.

DONALD lÀcINNES, Es., President. PEEsIDsENT-OHN S. MACLEAN. U N 1O N BAN K
OHN STUART, Esq., VTce-Prsid -HOS.

,James Turner, Esq. Dennis Moore Esq. DIRECTORS. OF

E adward Gurney, Esq. John Proctortsq. ehn Doull. Samuel A. White. PRINCE EDWARD ISLAND.
George Roach, Esq. ]ames J. Bremner. Daniel Cronan.--R INC E A Imn ND.

H. C. HAMMOND Cashier. Incorporated by Act of Parlisment 86.

Agents iu Ng. Yor -Masts. JoHN J. Cisco& SON. Head Office - Halifax, N. CR

Agents is bondon, Rngland-THE NATIO*AL Bsux or CHARLES PALMER. ESQ., President.

bCOTLAND. Branches: GEORGE MACLEOD, Cuahier

Agencies. Amherst. Digby, North Sydney, --

Listowel - - W. CoRBouLD, Agent. Annapois, Kentville, Pictou. HEAD OFFICE, CHARLOTTETOWN.
PoRT ELoN - H. S. STEvEN, Agent. Bridgetown, New Glasgow, Yarmouth, St. John N B RRANCHES, SUM M E RSIDE and MONTAGU.

GaGOaQ W4 J. O. MOWAT, Agent.DA Vrt LAII V
e etoN a - .J o WAfuT, eAgent. U NION BA NK OF H ALI F AX AoE9NTS IN

Milton H. M. WATsoN, Agent. Montreal....................Bank of Montreal.

C pt S10009000. New York ......... ............ National Park Bank.

TANDARD BANK OF CANADA oston...............Merchants' National Bank.

DIRECTORS London, Eng ................... Union Bank of London.

DIVIDEND NO. 4. J. A. MO REN, Esq., PRESIDENT. LA BANQUE DU PEUPLE
JOHN GIBSON, Esq., VIcE-PREsIDENT.

Notice is hereby given tnat a DIVIDEND OF Hon. ROBT. BOAK, M. P. BLACK Esq., Established in 1835.
THREE PER CENT for the current half year, being W. P. WEST, Es., W. J. STAIRS, Esq.
at the rate of six p r cent. i er annum upon the paid-up ED ARD SMIT H, Esq.

capital of the Bank, bas this day been declared, and that W. S. STIRLING, Esq., CASuis. Hed Of • - Montreal.
the same will be payable at the bank and its branches on Agnc at AnoiNvSca
and after Agency ut Annapolis, Nova Scotia.

Agents in London-London and Westminster Bank.

Wednesday, 2nd day of Jan'y, 1878, Agents in New York-National Bak of Commerce. C. S. CHERRIER, Presdent.
Agents in Boston-Merchant'a National Bank. K. A. TROTTIER, Esq., Casier.

The Transfer Books will be closed from the 16th to Agents in Montreal-La Banque du Peuple. i PREGN AGgNTS.

the 3[ut December, both days inclusive. . • London-Glynn, Mills, Curnie & Co.

By order of the Board. f t s o um a New Yor-Natonal Bank of t R.rubic

J. L. BRODIE, Cashier. (IcorPorated by Royal Charter, i86z.)
Standard Bank, Toront,, Nov. 2o, z877,

Union Bank of Lower Can. APIT AL, S2,500,000 (WITH POWER TO INCREASE)orPiu d9 81 e
Union Bank of Lower Can• GAPITAL, DIRECTORS. IE

Robert Gillespie, Esq., (Londoin Director Bank of INCORPORATED t856.

CAPITAL, - - - 2,000,000. Montreal) Chairman. Jas. Ande-son, Esq., (Mesars. DIRECTORS;
Anderson, Anderson, & Co.) Eden Colville, Esq., (De uty
Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hon. Joseph Heusley, Prealden

Head Office, - - - (Mesars. Falkner Bell & Co., San Francisco). Sir John Hon. John Longworth. Hon. W. W. Lord

Rose, Bart., K..M.G., (Messrs. Morton, Rose & Co.,
DI RECTO RS. London.) Hon. Daniel Davies. Hon. T. Heat Havil s

ANDREW rHOMSON, Esq., President. London Ofice--S East India A venue, LadnhaU Street, Richard Heartz, Esq. James Peake, q

HON. G. IRVINE, Vice-President. London. J. R Brecken, Cuiier.

W. Sharples, Esq. Hon. Thos. McGreevy, Branches ut Sun Francisco, Oulifornia ; Portland, Ore- AGENTs

D. C. Tomson, Esq., E. Giroux, Esq. gon ; Victoria Btis Columb ndon England........Union Bank of Londe.

C. E. Levey, Esq. Agnsi Cana"dand the United StutOa-Tie BankNeYok....... '" bdK.euprauilU

Cashier- . M cEwen. Is ecto'-G. H. Balfour. of Montreal. Boston .. ................ National Excian e Bank.

BaNciNs.-- avinP Bank Town,) Montreal. The Bank of Montreul will undertake collections or Mont-eMI........ ....... Bank of MoneB ..

attaNw Three RiverSa. otn bi s in connection with the Province St. ohn . .................. Bank of New Brutw.
Otawa eRiv.ondOn-The London and Ouety of Bitish Crumba throug the above Bank. Hamfax............

Ban w -National Park Bank Victoria, B. C., Dec., 187&
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The Cnarterea Banka.

THE FEDERAL BANK
OF CANADA.

OAPITAL - - - - $1,000,000
H'A, OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, ., . - President.

WM. ALEXANDER, a., - - Vice-President.
Edward Gurney un., Esq. Benjamin Lyman, Euq.
William Galbraàk Eaq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Caahier.
BaAcuzs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AoTas.--Londn, Eng.-The National Bank of Scot-

land.
New York-American Exchange NationalBank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Go 1 1and Currency Draft. on N ew York bought and sold.Ina stallowed on Deposits according to agree-

man

IMPERIAL BANK
OF CANADA.

% apital Authorised ............ ......... Anoooa
Capital Subacrid........................gro,soo

DIRECTORS:
H. S. HOWLAND, Eaq., Preuident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
loua SuxTZ, Esq., T. R. WA»sworni, Esq.,
lon. JAs. R. BExso, Wu. RAMUSAY, Esq.,

St. Catharines, R. CAnaRi, Es,
P. Huons, Esq., Joun FuRaNE, 1s.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branchs-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster.

ing Exchange beught and sold. Deposit. received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascazEED CamtAr. • • • . $500o.f
DIRECTORS:

JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
ONALD FRAS R Esq. OHN R. NOONAN Esq.

RObERT DOULL s . SAAC A. GRANT, ksq.
MS ITCHIN, Esq.

T OS. WATSON, Manager.

AoeaTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial ank

STADACONA BANK,
QUEBEO,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH . . President.
Han. P. GAANEAU, M. P. Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agentu in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal

" London. England. National Bank ot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, -- - - - - $5--- ,ao

LDR. FORBES, M.P., Preosident.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

eaaeEa-Bankof NovaScotia and its Correspondents

The Chartered Banks.

MERCHANTS' BANK
0F WA.LIFAX.

CAPITAL, - - - - 81,000 000

DIRECTORS.
THOMAS E. KENNY, Es President.
HoN. JEREMIAH NORTH , Senator, Vica.Pres.

Allison Smith, Esq. Michael D r, E .ames Butler Esq. Thomas A. Etchi >.
ohn Taylor, soq. George Maclean, Cashier.

A gents in Ontario and Quebec-Merchant'. Bank of Can-
Agents in Prince Edward Island :

Charlottetown .................. Owen Connoll Agent.
Smmeridu .................... Stephen McNei ,"

A gents iM Noua cotia:
Antigonish-T. M. King.' Bridgwater--Andrew Gow.
Pictn-Wm. Ive. yd -. , Burchell. -
Trro hn B. Dickie. We>.i t-! .Campbell,Jr.

F. H. Arnaud,
Maitland (Hante Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. BRown, Vice-Preaid ent.
John Lovitt, Hugi Cann, J. W.Moody.

T. W. JOHNS . . . . CAsurEa.

Halifax...............T Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal .. The nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bill. of Ex-
change bought and soltd

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 82,ooo,ooo
" SUBSCRIBED . . . 2,oo0,oo
" PAID-UP . . . . 2,Oo0000

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. Jaseph Hamel, Esq.

P. Vallee, sq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, ana er.
Agents in New York-National Ba cf the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ............... -.......... Soo80,oo
Capital paid up................. ........ ooooo

DIR»KTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAMEs COCHRAN, PATRIcz PowEa, Easq., M.P.
N. L. WEST, Esq.

PETER JACK, EsQ . ... ... ... ... Cashier.
Branchs: Lackeport and Wolfville, N. S.

AGENTs iN LoNDoN.........The Union Bank of London.
" Naw YoRK.....The Bank of New York.
" BosTON..........Williams & Hall.
"4 ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
H AxLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Ha , Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents la Canada-Canadian Bank

of Commerce. New York-1. G. Harper & J. H.
Goadby. London, Eng.-Allîance Bank Limitet).

The Chartered Bans.

ONTARIO BANK.
Capital Subscribed, $3,oo,ooo; Paid-up, S2,95i,506;

Reserve Fund, 0525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PaEsDENT.
HoN. W. P. HOWLAND, VicE-PREarDat.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D.MACKAY, Eq.
WM. McGILL, aq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montres, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb 'ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landilng, Winnipeg.

Fore * A ents.-London Eng.-Bank of Montreal.
New Yark-R. Bell and a F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, NS.

Establihed..................-182l .
CAPITAL PAID UP ...... .................. -·$5oo .

DIRECTORS.
WM. M. HARRINGTON .............. PRsrDENT.
ROBIE UNIACKE...................Vzcz-PiEanT.
F. D. CoBETT. THOuAs BAYEs. 1 L. J. MoRToN.

SA MUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANcnD, Agent
Parraboro, N. S.................Â. S. TowNnaEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal .............................. Moson's Bank.
New York ........................... Bank of New York.
Boston..... ............... .. Suffolk National Bank.

EXCHANG
OF CAN

CAPITAL PAID UP,

E BANK
PADA.

- - $,e,aooo

HEAD OFFICE, MONTREAL.
DIaECToas.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
F. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Caahier. GEO. BURN, Inspector.

BRANCHEs.
H amilton, Ont......................C. M. Counsell, Manager.
Aylmer Ont ............. Billett, do.
Park H il, Ont......................... L Ro gers, do.
Bedford, P ......................... W. A. H atings, do.
Joliette, P.Q ............................ R. Terroux, jr., Int. Man.

AGENCIES.

Quebec......Owen Murphy.
FOIRION AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and sold'

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 33.

Notice is hereby given that a dividend of four and a
half per cent on the paid-up Capital Stock of this Com-
pany bas been dleclared fr the current half year, and
that the sane will be payable at the Company's offiee, 23
Toronto Street, on and after and January next.

The Transfer Books will be closed from the 5th to the
31st December. both day inclusive.

By order of the Board.

Toronto, 28th November, 1877.

D. McGEE,
Secretar>.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 2,000,000

MRERVE FUND - - - 720,000
SAVINGS BANK BRANCH.

Deposits received and interest and principal repald in
à& parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, being

peedfrthe security of money ths received, Depos-
tedgsave undoubted asurance 0 pecrfect sedt o-

Circulars sent, on a R l R ton to
O RBERT MASON,

Company's Office, oronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
aTArLsHED lu 1859.

SAPITAL STOCK PAID UP............... $600,ooo
Rusava FuND,............... I 8o,ooo

nr#side, . - HON. WM. McMASTER.
Swrary'.Tras. - CHARLES ROBERTSON
Ignspieo, - ROBERT ARMSTRONG.

Money advanced on easy terms for long perioda, re-
payabe.atborriwe*s option.

ypoets received n In ret.

WESTERN CANADA

LOAN & SAVING COMPANY.
.Offices: No. 70 Churoh St. Toronto.

CAPITAL -.-.-.-.-. .Iooo,oo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - a,6oo,eoe

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
en. Money Loaned on the security of Improved city or
fam property.

THE ONTARIO
8A VINS iINVE8TMENT 800IETY

Subscribed Capital, - - - 01,000--

Paid Up, . . . . . . 672,500
Reserve Fund, - - - - 135,000

M loaned on Real Estate Securities only. Muni-
eipalon School Section Debentures purchas a.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

Cent per annum. WILLIAM F. BULLEN,

Office-Cor. Richmond & Carling Ste.,
London, Ontario.

Iul.OIIG & LOAN ASSOCIATION
Dlvldend No. 17.

Notice in hereby given that a Dividend at the rate
of nine par cent per annum, bas this day been declared
for tbe balf y-ar endiug 3ist Dec. inst., and tbat the
same will be payable at the offices of the Association, 34
King St. East, on and after WEDNESDAY, 2nd day of
Jan, 1878. The Transfer Books will be closed from the
z5th to the 31st inst,both days inclusive.

By order of the Board.
ISAAC C. GILMOR,

Secretary and Treasurer.

Toronto, Dec. est, 1877. •

TORONTO SAVINGS BANK
7CaunIESTREaEr.

vEPOSITS RECRIVED FROM TWENTY
D Cents upwards; invested tn Government ad other

iru cI.. ecuitis.Interest aflowed et S and ô percent
L"nso'n°St"ck nd Bond colla'eral'.

BON. FRANK SMITH, Senator, Preaiden*

BahOID»0O# aD8 Bank of Commerce.
JAMES MASON, Mamagn

Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONr»DON, ONT,

Dividend No. 27.
Notice is bereby given that a dividend of 6ve per

cent for the current half-year, being at the rate of ten
per cent per annum upon the paid-u capital stock of this
Company, ha been declared and the same ibill be pay-
able at te Company's office in London, on and after
Wednesday, the 2ad of Jtanuary, 1878.
The Transfer Books will be closed from the 17th to

the 3ist instant, toth days inclusive. By erder.
L. GIBSON, Manager.

London, Dec. rotb, î
8

77.

Dominion Savings & Investment Soc,
LONDON, ONT.

INCORPORATED ....................... 872.
Capital................... .................... oo.ooo
Subscribed .................................................. oo,ooo
Paid-up ......... . ............................. 400,000
Reserve Fund.............................................. 70,OOO
Savings Bank Deposits................................ 300,000

Loans made on farm and city property, on the most
favorable terms.

Money reccived on deposit subject to cail ats per cent,
on notioe at 6 per cent.

Draws Sterling exchange on London in sums to nuit.
D. MACFIR, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND No. 13.

Notice is hereby given that a dividend of FOUR per
ce-t upon the paid up capital of this Society has been
declared for the half year ending the 3xst inst., and that
the same will be payable at the Society's office, Hamil-
ton, en and alter

Wedaesday, thwe 2nd day Jamy, 1878.
The Transfer Books will be closed from the z5th to

Sist both days inclusive.

Hamilton, Dec. 13, 187
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PasN .................... HON. FRANK SMITH.
Vica-PREsDENuT...................W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and ci> property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & AEgnoy Co.

(LIMITSDi

Isr]inT-Hon. W. P. NOWLAND, C.B.
VIcu-PasanavTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Rsq.

Money lent on security of Improved Farms, and pro.
ductive City and Town Propet'

Mortgages and Municip Debentures purchased.
J. G. MACDONALD

4 King Street West, Toronto. Manager.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND 8TOCK BROKER8,
Members of the Toronto Stok EBhanfe,

YONOE STREET. TORONTO.

Stock Brokers and Estate Agents,
20 KING ST. EAST, TOBONTO.

Buy and seIl on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.-Loans negociated on Mortgage. Orders ferm
the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Bulding.,
MONTREAL.

Members of the Stock Exchange,
CoaasoxauTs.-The Bank of Montreal, L

Mesurs. Morton, Rose & Co., Ldon Bank of
Scotland in Edinburgh, Glagow and DMunde; Memes.
Oammann & Co., New York.

HOPE A TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. MaOdonald & Go.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
manlz, w. .

Transact a General Banking Business Exchange
chaaed.

Drafts on London, New York, Boston, and Montreal
St lowest rates.

Stocks, Shares, Bonds Debentures, and ail sgotiaMd
securities bought and sold.

Collections made on al accessible points

Campbell & Cassets,
C. I. CAMPEaLL. W. O. cassas,. a s. cox.

56 & 58 King Street Est,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bond. andStock
Gold, Silver and CanaMis Stocks Mnd Securities

Bought and Sold.
Ounuas ExacurTe PaourLT ou Basv Tanns.

J. D. CRAWFORD & C.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CoNm HoSri sT. A" EXeCnEAX

COURT,

J. o. CaAwvems.
MONTREAL.

030. W. RAVLTON.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 rad -Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY 0. OTT

STOCK AND SHARE BROKER,
(M.mbs of thu Stock Exchangi)

Agent Quebec Fire Assurance CO.,
x:S Francois Xavier SttMONTREAL.

STINSON'S BANK,
HAMILTON, ONT. . Established z847

Allows four, ive and six per cent Interest on deposits.
Dem in New York and Sterling Exchange, UnIted
States Stocks and Bonds. Drafts isued onNew York
Chicago and London. Investments and sales of all des-
criptions of Securities efected.

Bankers in New York-M. K. Jesup, Paton & Co.

H. L HI & O.,
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Flnancli.

BANKERS, BROKERS, &c.
(Ilembers of Stock Xxchange,)

53 King Street East, Toronto.

RAFTS en New York and United Sttea Ourrency
GOdd, Silver, and uncurretit motiles bougbt A

aold at but rates. Orders for the pUrcbaae or sale of
Stocks, Bonda sand other securities on Commiumion
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

BUCHAN & 00.
St100K B R OKEF,

G E R AL A GE NTS8,
Keinbera of thé Stock Exchange.

(fders for PURCHASE or SALE of Stocks, Bonds,
Debenturet, &c., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Menib¥r* df thé stdeck Exchangi.

Boy and salI Stockai Débentures, &c. uone.Idaned.
Êxidttdg mortgs:gts puth"ha.

idt f*WM tt Cntry pràf»1tly atetehdSa to.

. AL . C. MAuxuTme,
(LIe Bank ofNova bcotia

AME* & &Aek'NTOeN,
BANKERS, ÉROKERS,

AND
General ñalnbikl Agents,

HALIFAX, N. S.
jWrimdieài of Bankng uand E£change Busine tranb-

' ectioia made without charge. Are prepared to
e af ormtion regard to business concerns in

g"e Maitme Provinces.

JOHN LOW,
.tidt or tes stb* Eicumate

STOCK & SHARE ÉROKER,
24 NOeSFIT.#L ST..,

MorttktAL.

EVANS & RbDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBElB,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee
Correspondence Invited

The Leading Wholesale Trade of Montreal.

JOSEPH GOULD,
DEALER VI

Pianos & Organs.
pianos by CHIC"EEINâANWAY, G*BLER,

Cabin a R O B L, e the

11 s t. Of Brome, Que.

MoNesuma

Th~e Läeifhg WbdIleàâ1 Trad of MontiršI.

STARCH, STARCH
PURE WtITE, PURE BLUE,

SATIN, SILVER GLGSS.
R8tABLIŠHED 2858.

EdwardeJbrg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,

Ofde-Mot" i
Works-Edwatdsburg, Ont.

CLARK & COMPY,
PAISLEY.

'Anthor'8ewing d Crochet Cotton&

YL4bÂYO11, b"OUSTIfl & C8.,
Ëewtng machite, imptofed Wax

Machine, and Shoe Threads.

O. A. RICKARD'S
BELL B!USK.

IE CELEBRATED
"TREEB & BlELL::"

SaWW SI[ Eud Ifid Àsh.
E. BLANK,

LONDOt,

Mohait & Cottoni Baids

M. MILWARD & SONS,
REDDITCft,

àuperior ]and Sewing and Muetih
14eedlis, Vis'h-hooks, &c.

GEO. W. MOSS,
186 MoGILL ST.,

MONTREAL.

W,&F,P.CURRIE&CO.
'oo GREY NUN STREET,

Inporters of Pig Iro*, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plais, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets Veined MarbIe,

g pper, Iron ire, Roman Cerent,
SotCopper, Steel Wire, Portland do

Antîfiöby, Glaä Canadi do~iet Znc, Pamnts, Pavn Tiles
ItgoZbc~~aoàly, GadnVat

l'ig LeuS Flue ,Coéi, 'Chimne Tol~
[ky Red Lead, FIRE BRICKS, Foun~r4Wh1iedo, DaauPas,

r M W ENOCAUSTIC PAVING TILE@,akE.

MANUFACTURBRs OF

gbdfã ChaiP and dsieads.
.A Mw:st. 0& *e* dh .

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 MtOILL STREET,

MONTËAL.

THECANADIAN RUBBER Co.
oF MOI*TREAL.

Maitufactuers of RubbeÉ Sheds,
1BLT BOOTB, BELTING, PACKINO,

Hose, Car Springe, &c.

Worke-Papineau Squate,
Offic and Warerootta, 33 St. Paul at.,

MONTREAL.
".

JOHN MC-ARTHUR & SOu,
MERCHANTS IN

OILS, OHEMiCALS
DYE STUFfS-, GÙUS, di.

p,,', p ert. ffl MoTm a 2e 4

MONTREA,

The Leading Wholesale Trade of Montreal.

We have ini stock the following numberu nf Barney &
Bbtty'a Celtbrated Skates, iobth ee offer to thè MMO gt
low priceS. -
Nô. prb idap ail iron Skate, fîth btton fadI8ibk.

2. Polished Steel Blade do. do.
3. do ail clump fastening.
4. Pollsled, 9-ai denàd and temperod blade with but-

tont faatoung.

5. do. with aIl clumpfastcnlag.
6. New Levrer, self ftaining4 or <' Ice Xing."1

(This is the best ieIf.fàtènini sate in the o rd.)
4 & 6. In nichie plated.

Quotations furnished on application.
Orders by ma 1 or telegram will be shipped on day of

reteipt.
MORLAWD, WA4TgON& 0O.,

Hardware & Motal Merchants,
385 & 387 8t. Paul St., Montreal.

J. & P. COATS'

Boti coN Sol COlOIL
FOR

HAND AND MACHINE SEWINO.
For Strength, Smoothnesa, freedom fron Knots, aàd

Elasticlty~ .& P C. can with thc utmost conficience
recmmenà t as unsurpased.

J. & P. COATS were the only na&ufatn'età amohg
the competltig exMblrofg ôi SPO01L COTTON ai t»I -

Philadelphie Centenn rEx ibto wh reved an
tward for SUPERIO RSTR N.Ti AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

STCCESibRS To LEITCH, MACLEAN & Co.
Agenis for Chas. Tennant & Co's, Chemicals.

CONUAL, COTTON & 00.,
97 West George Street, Glasgow.

Ordera for Sugara, Groceries, MeUR1s, Oism ald Géhl*.
al Merebiandie eaecuted in Great Britain, and freigs
aecurod on bust pssible Mdme.

J. F. COTTON, Montreal. 1 R. N. C. CoNNAL, Gllagow.

CASSILS, STIMSON & COq
IMPORTERs OF

Cothmision MerofhMS t»
DOMESTIC LEATHER.

10 Ltri t Ste, gOIt ÂL
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TheLading Wholesale Trade of Montreal. The Leading Wholesal

J. G. MACKENZIE & CO . •
Imorters

AND CORN

Wholesale Dealers in LEMOINE AND ST.

BRITISH & FOREIGN DRY GOODS, MONTF

38i & 383 ST. PAUL STREET, MONTREAL. BRIT8have their 8e

BRT8, FOREIGN J
Complote in everDe MoINNES & M e American Goodu on New

Canadian Manufactures, "or " per cent in tn day

e Trade of Montreal.

11811 & Co.
'a

ER

HELEN STREETS,

REAL
ortment of

AMERICAN 600D8
y Department.

York jobbing terms oi 60

· ·YY~A £E

IMPOl*TERS OF KENZEX U .,

Foreign Woollens, Tailors Trim- DIRECT IMPORTERS & JOBBERS OF
inings, &o.

Wehave completed our arrangements with*the dif- 7
forent manufacturera of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in- 12 ST. JOHN ST., MONTREAL
ducements in price, in Tweeds, Etoffes, Flannels, Choicest Japans and fine ta chaiceut Congous, seasan

Kni mported samplesof Woollens are tohand, com- 1877-8, now in store.

prising the latest Novelties and Design produced by the N S. WH ITN EY
most prominent Engllsh and Scotch makers. The entire • S
Range of Samplea Will be shortly shown by our repre- Importer of Foreign Leather, Elastic Webs
sentative, until then it will be to the advantage and profit Prunella Linings, etc.,

Merchantsto defer placiog any orders.

D. McINNES & Co., 14 ST. HELEN STREET, MONTREAL

22 St. Helen St., Montreal CLARK'S ELEPHAt
OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR BALE BY rAbE MAM

The Leading WholesaleTrade ai Moutre~l.
The Leading Wholesale Trade o f Mlontreal.

ORATHERN & CAVERHILL
IMPORTERS or

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINCGS, z35 ST. PETER ST.

MON TREAL
Agenti Victoria Rope Wal'e; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. FALL. 1877.

From recent shipments received Our

STOCK IS NOW VERY COMPLETE.
Ordets to our representatives or direct to the Ware.
house will meet with prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

a

t

Copland &.McLaren, SPOOL COTTON
la the a -ly mate in tbe Canadien Market that received

MONTREAL, an Award at the Centennial Exhibition
for Excellence in COLOUIR, QUà%.LITY andl

The Cook's Friend FINISH.It is alao recommended by the principal Sewing ma-

BAKING POWDER Companies-aftra cardui test-as being the huit

a Staple Article, in demand everywhere. The Trade Trial orders are sali ited. Wholesale Trade supplied

supplied on liberal terms. anly.

W. D. McLAREN, WALTER WILSON & CO.,

Manufacturer snd Proprietor ef the Trade Mark.SoeA nti&st.Hl tMnra.

Union Milta, 6 and 57 Coliege Street# B. surs and ask for CL.ARK'S ELEPHANT

MONT REAL. TH READ, as there are other Makers a the sae name

SHAW BROSf & oASSILS r WME BAROUR & SONS
TAKNERS IRISH FLAX THREAD

AND IL1SFSS..

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

QIL, LEAD, PAINT, GOLOR, y LX
And Varniih Merahants.

Importere t

ThLinen Machin Thread, Wax Machine Thread Shoe
ENGLIS& Thread, Saddlera' Thread, Glling Twne,

<plain and Ornamelital Sheet, Polished, Roll.d and Hemp, Twine,. &c.
Raugh Plate, &c.) W ALTER WILSON & CO.PY,

PAINTERS' £ ARTIT8T'MATERIALS, BRU81IE8, Sole Agents for the Dominion,

10,3 Us 314s 3169 St. Paul Street à 253 855.257 Com SABT RELEN STREET,
misinaners Street,

ME H R DEALE RSR

THE estimated cost of the proposed bridge

ver the Ottawa river at New Edinburgh, is

380,000 including gradings.
THE Quebec government' is said to have ob.

ained a temporary loan of 1500,ooo, from the
3ank of Montreal.

Gao. DUSTIN, a sash and door manufacturer,

of Richmond, Que., is in difficulty, and offers
is creditors a composition of 33* cents in the

dollar. His liabilities amount to 13,446, and bis
issets are Sr,goo.

THITY tons of dressed poultry were shipped

from Smith's Falls to Boston last week, the
prices obtained being 8 to g cents for turkeys,
6 cents for geese, and 4 cents for chickens.

A FIRM of storekeepers in Whitby, Messrs.
Hamilton & Harrower, in a November circular

to their friends and customers notify them that

" we have decided to adopt the "prompt cash, no

credit " system ; believing that in doing so, we

are meeting a want long felt by many right

thinking people in our county. Knowing that a

well-pleased patron is the best advertiser, we

ask you ta make us a visit, when we will under.
take to satisfy you that it pays ta buy for cash."

THE estate of the well known dry goods firm

of A. C. Davis & Co., of Napance, who had
been in business for over twenty years, turns

out badly upon their stoppage. This is attribut-

able to a certain extent to losses incurred by

the failure of Messrs. Grange Bras., but there

must have been some other heavy leakages to

make the estate as hollow as is reported. It is

stated that the estate will not actually realize

more than twenty-five cents in the dollar,

although the showing is reported ta be better

than this. The liabilities amount ta 821,449.31,
distributed amongst thirty-two bouses, the

majority of whom are in Montreal.

,
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MEsaRs. TATE & Covernton, druggists on St.
James Street, Montreal, have assigned, with lia.
bilities of 86,500. This firm was doing a snug
business, in a small way, but heavy rent, taxes,
and other expenses were more than the profits
of the business could stand in these dul
times. It is probable they will get a settle-
ment and move to more economical premises.-

Ma. J. E. CLEMENT, a merchant of many
years standing in St. John, Que., and mayor of
that town, has become temporarily embarrassed,
and last week met his creditors in Montreal.
He submitted a statement of his position, show-
ing liabilities of 826,oo, and assests of $54,000.
He made an offer to pay in full in 3, 6, g and
12 months, which his creditors willingly agreed
to. Mr. Clement was a heavy sufferer by the
fire of last year, at which time he effected an
arrangement. His present suspension is ac-
counted for by his taking stock to the extent of
827,000 in the St. Johns' Bank, and also specu-
lating in unrealizeable real estate.

SoME surprise is expressed in Montreal at the
failure of Messrs. Donovan & Moran, tanners
there, who have been in business ten or eleven
years, and were believed to be in a fairly pros-
perous way. Shipments to Europe, which they
have been making for the past two years, have
not, it appears, resulted favorably ; but their
losses from this and other sources have been
kept very quiet. It now transpires that they
have been losing heavily for some time, and that
the estate will in al] probability yield poorly.
Their liabilities are roughly estimated at 88o,ooo.
Several Montreal houses being let in for amounts
varying between S4,ooo and 89,ooo, and the
Montreal Bank a large creditor.

A LIOHTNINo rod case came before the Ham.
ilton County Court on Tuesday last. A light-
ning rod concern brought suit to recover for
rods placed upon the house and barn of one John
Burke. The latter admitted his liability for
those upon the house, but refused payment for
those upon his barn, which he had never order-
ed. Accordingly a verdict was given for 827,75,
the sum due for work done upon the house,
plaintifis being compelled to pay the costs of the
suit. This case appears to be one of a number
in which concerna of this kind take advantage of
farmers and others to exceed their orders; or
sometimes to erect their wares upon premises
without an order at ail, or even in the face of a
refusal.or a warning, and then boldly demand the
price of their work. Suits for trespass would
be in order against such gentry; but perhaps
violent ejecinent (which peace principles will not
permit us to advocte) is the only effectuai
means of expelling the average lightning rod
peddler.

A NUMBER of labourera employed upon the
enlargement of the Lachine Canal in Montreal,
struck on Tuesday last for a dollar a day; and
with violent demonstrations compelled the re.
maining workmen at several sections to stop
working, after wounding. some of them. The
governments at Ottawa and Quebec were ad-
vised of the condition of affaira, and the latter
authority ordered out the volunteers. These

to the number of roo, who were armed with
ammunition, and the city police numbering
eighty, half of them with rifles and bail cart-

, ridge, were despatched on Wednesday morning
to the scene of the riot. Matters had quieted
down, however, and the men on sections 8, 9,
and ro, resumed work. Certainly, the volun.
teers of Montreal, have reason to remember
1877 as a year in which they were more than
holiday soldiers.

" IT is a duty to save the immense loss we ail
sustain by the ruinous system of giving credit,"
say Messrs. D. O. Bricker & Co., of Port Elgin.
Farmers can now get cash for ail they have ta
sell, then why not pay cash for ail they buy,
and save themselves thousands of dollars an-
nually? In 1875 we adopted the cash system
in our business, still, by giving a little credit
now and again to certain parties, we have been
drifting slowly back into the old fogy plan
again; this must be stopped; we now know the
difference between the two ways, and have
come to the conclusion that it is impossible to
sell on credit and at the same time do justice to
the hardworking cash buyer, the credit buyers
eating up our profits."

T HE staement of traffic receipts of the Mid-
land Railway for the week ending 7 th, inst.,
shows: Passengers, 81258.44; Freight, 81735-
72; Mails and express, 8228.32. Total $3222,-
48. Same week last year, 83626.05. Decrease
8403-57 ; Total traffic to date, $252874.83: Do
year previous, 8263025.75. Decrease, 81or50.92.

THE Grand Trunk Railway's return of traffic
for the week ending 8th December, is as fol-
lows: Passengers, mails, and express freight,
$49,157; freight and live stock, 115r,262;
total, 8200,419. Corresponding week, 1876:
Passengers, mails and express freight, $51,517 .
freight and live stock, 8112,460 ; total, l163,-
977; increase, 836,442.

WHITBY, Port Perry & Lindsay Railway's
return of traffic for week ending Dec. 15, 1877 :
Passengers, 8527.94; freight, 8445.26; mails
and sundries, $27.96; total, bIoor.i6. Same
week, 1876: Passengers, 8123.85 ; freight,
168.76; mails and sundriee, $26.96; total,
$319.57; increase, $681.59. Total traffic, 1877,
to date, $54,974.65 ; total traffic, 1876, to date,
850,472.11; increase, $4,502.54.

THE ball is rolling; the cash system is grow
ing in favor. Messrs. Long & Brother, of
Collingwood, have decided to conduct their
business " on a strictly cash basis, and to sell
goods to those who may have accounts with us
at the same prices as if they were paying cash
at the time of purchase, and to charge interest
on amount of each purchase from it is made till
paid. The advancement of this country is such
now that long credits are not required, except
by a few, and the desire of the majority is ta
buy goods for cash or on a cash basis at the
smallest possible price.

IT is related by eastern papers, that Mr.
Edward Kimbali, after eight hours' continuous
work cleared the Shepard Memorial Congregat-
ionai Church of Old Cambridge of $8 5-ooo
debt. This was done in Boston. Previous to

this he managed, by means of eloquent and in.
genius persuasion after the manner of Dr. Ives,
(who is not unknown in Canada as a church
debt extinguisher), and by means of weil-timed
example, to wipe off a debt of $oo.oo which

for years had weighed down a prominent New
York Churcb. But as Mr. Kimbail made no
pretensions to wealth, being, as he himself stat-
ed, a Chicago travelling agent not rich in this
world's goods, the conundrum is-where did he
get the thousands he contributed so freely for
the sake of example? Still, it needs not to en-
quire too closely into this. He did a good work
when he roused these churches to rid themselves
of an incumbrance of debt, and some such rhe-
torician would be a welcome visitor, some such
plan a grateful one to many an institution of
business firm whose debts impair their effi-
cency or their financial health. The Mr. Kim-
bail referred to will be remembered by many
here, as in years gone by a carpet merchant on
King Street, and a mercantile agency manager
in the Exchange buildings.

T HE ship building trade of Quebec is at
present pretty active. The telegrams state
that Mr. Baldwin is constructing a vessel of
1,400 tons; Messrs. Russell & Samson are lay-
ing the keel of a vessel of about the same size;
Messrs. Marquis are building two large vessels;
Mr. McNamara is building a large screw
steamer. The steamer Progress is also under.
going considerable repairs. Ail this work will
be a great boon to the laboring classes in that
city.

ENTERPRIsiNO Detroit confectioners send
around advertisements in the shape of boxes
filled with choice candies, which are left by
messengers from door to door.

STEPs are being taken in Quebec to establish
a College of Science and Technology, the sub-
jects to embrace engineering, mining, agricul-
ture, navigation, and practical mechanics.

THE great Engliah detective case closed re-
cently at the Old Bailey, Inspectors Palmer,
Meiklejohn, and Druscovitch, with the Solicitor
Froggatt, found guilty and sentenced to two
years' imprisonment. The convicts Benson and
Kurr and their associates are, it is said, to re-
ceive a free pardon for the service they have
rendered the Treasury in breaking up the nest
of corruption in Scotland Yard. Colonel Hen-
derson, Chief of the London Police, has been
expressing his opinion of the force, and says :
"There must be policemen in plain clothes-
otberwise 'detectives '-of course; for the
thieves and associates of thieves who give infor-
mation concerning one another would not dare
to be seen speaking to a constable in uniform ;
but the ' detective ' has been unfairly magnified
at the expense of his workaday brother. There
arehundreds of men in uniform perfectly quali-
fied for detective work, and who do, in fact, ac-
quire valuable information and make important
arrests. But the public have been taught to
believe that the detective has sone extraordin-
ary method of working. If you reflect for a
moment the duty of a policeman, his first and
highest duty is, not the detection, but the pre-
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vention, of crime-the protection of person and
property entrusted to hie charge."

A CHRsIsTMAS greeting.to our subscribers 1 To
many, Tuesday next will be the eleventh Christ.
mas which has found them our readers; to
others it will be the firet. We wish them each
and all, health, prosperity and A MERRY
CHRISTMAS.

THE receipts of through grain at the Northern
Railway elevator at Collingwood for last month

were: Corn, 171,293 bushels; wheat, 73,711

bushels; total, 245,or4. Amount previously
reported, 1,114'370 ; total receipts for the season,

1,359,384.
SECRETARY SHERMAN does not commit him-

self to the principle of free ships, but takes a

cautious step in that direction. He recommends
that " Every encouragement should be given to

the increase of commerce in vessels of American

ownership that can be prudently afforded, by
modifying existing law in those reppects in
which it is a burden upon such commerce."

TROUBLES continue to exist between the
South Eastern and the Passumpsic Railway
Companies on the line of the Missisquoi and
Clyde River Road in Brome, Que. 't he first
named company is running that part of the road
on Canadian territory, and the American Com-
pany that portion south of the border. A force
of volunteers were ongthe 15 th*,inst., guarding
the track, et Masonville.

AT the annual meeting of the Mercantile Fire
Insurance Co., in Waterloo, Ont., on Wednes-
day of last week, the following board of directors
was chosen :-Messrs. I. E. Bowman. J. B.
Snyder, D. S. Bowlby, J. W. Walden, J. B.
Hughes, John Shuh, W. Robinson, R. Melvin,
Cyrus Bowers.

MB. JoSEPH DOUTRE, Q. C., counsel for Ca-

nada in the late arbitration upon the Canadian

fisheries claim, is of the opinion that if Cana

dians were better acquainted with the inexhaus-

tible wealth of which they are possessors in

their fisheries, the United States would not

get much room for exploring in our waters.
Mr. Doutre purposes to send a copy of the pro-
ceedings before the Commission to the Law
University for study and reference.

MR. D. MAXWELL, of Paris, Ont., has sold a
good number of hie prize straw-cutters in Wis-
consin and New York State, and has lately com.
pleted an order from Australia for about 15000
worth of hie manufactures.

A nocToR who knew the late Mr. Vanderbilt
for forty-seven years, testifies that the Commo.
dore was a sufferer from heart disease, from
hernia, from hemorrhoids, from chronic cystitis,
from dyspepsia, and from dropsy consequent
upon the heart disease ; that by a railroad acci-
dent he had the ends of 'several fractured ribu
driven like daggers into his lungs, which caused
him a severe pleuro pneumonia three years
later, and that he suffered from repeated attacks
of fever and ague. This is the physical record
of one of the commercial giants of hie time.

THE river Restigouche was frozen over ai
Campbellton, N. B., on the îoth inst., and hai

remained closed since, according to St. Johr:
papers of i8th inst.

IT is stated on the authority of Mr. Leavitt,
the general ticket agent, that the passenger
traffic on the European and North American
Railway in New Brunswick was ten per cent.
greater in November this year than last.

ONE of the contractors for the new police
building in St. John, N. B., Charles Cutter by
name, absconded last week after collecting
some 84,ooo of monies due the firm. Hie
partner, S. Potter, was placed in gaol by sub-
contractors and other creditors when Cutter's
absence was learned. The latter was arrested
at Calais on Monday last. The firm had con-
tracts for the erection of about a dozen build-
ings in that city.

THE polling in this city yesterday on the pro-
posed.by-law granting a bonus of 83oo,ooo to the
Toronto and Ottawa Railway Co., resulted in
the defeat of the scheme by nearly 2,000 votes.

THE import of New Brunswick deals into
great Britain, says Farnsworth and Jardine's
circulars, from the 28th of January to the 1st

of December amounted to 6,732,408 pieces,
against 5,984,577 pieces in 1876; and 5,526,935
in 1875. The consumption of spruce deals in
the same period was 81,341 standards against
79,168 standards in 1876.

THE Peterboro Board of Trade has been dis-
cussing the advisability of affiliating with the
Dominion Board, and being represented at its
coming meeting.

THE principal failures for the week are those
of Messrs. Furner, Livingston & Co., wholesale
millinery; T. Cowie & Co., founders; Wm.
Ogilvie, dry goods, Hamilton; Alex. Howell,
implements, Brantford; Wm. McIntosh, grocer,
Lucknow; J. L. Campbell, St. Thomas, and A.
D. Thompson, Barrie; Adam Nisbet, Lynden,
lumbermen ; J.P. Lawrence tailor, Ottawa ; J. H
F. Randolph, grocer, Fredericton, N. B.; W.
Allard & Co., flour, Pictou, N. S. ; J. B. Allaire,
implements, Montreal, and the following gen-
eral dealers: C. & J. McArthur, Priceville; John
World, Orillia; Thompson & Stewart, Oxford,
N. S.; J. A. McHardy, Drummondville, Que.

TCRONTO ANO NIPIssING AND LAKE SiMcoE
JUNCTION RILwAYs.-Traffic receipts for week
ending 7 th December, 1887 are : From Passen-
gers, $1,421.70; Freight, 82, 7 62.£9; Mails and
sundries, 0443 75 ; tokal receipts for current
week, 14,427.84; corresponding week, 1876,
$4,116.15, increase 8311.69; total traffic to date,

1877, $91,271.49; do., 1876, 895,643-93 ; De-
crease, 14,372.44.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors her-by rive notice that a half-
ye ry dividend at the rate of twenty-five shillings per
share on the Capital of the Bank, will be payable on the.

Fifth day of January, 1878,
to the prop;ietors of shares rrgi tered in the Colonies.

The Dividend will be pa able at the rate of exchange
current on the 5th day of January, 1878, tao be fixed by the

lan. gers.
No Transfer can be made betw en the 22nd inst. and

the ,th proximo, as the books must be closed during that
period

By order of the Court.
R. W. BRADFORD, Secretary.

No. _ Clements Lane
Lombard Street, London, Ë.0.,

Dec. 4th, 1877.

TbeLeadingWholesaleTrade of Torouto.

G. B. SMITH
& HENDERSON,

have just opened

English White Cotton,
EXTRA VALUE.

LOW :PBIIOD

SCARLET FLANNEL.
They are now ofering Special Job

Prioes to make a clearanoe before Stock

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLE8ALE DEALER
lu

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

NEW FRUITS!
NEW FRUITS!

5oo bris. Currants (old and new).
5ooo J boxes prime new off stalk Valeccia Raisins.

5o cases firest Eleme Fige, ji lb. boxes.
2:o baga New Filberts
ioo baga New Brazil Nuts.
259 bagssoft sheli Almonds.

Sooe boxes finest now Citron, Orange and Lemon Pools
ourown manufacture.

25-) baga New Walnute.
First shipment now landing ex Sardinian, Portland.

JAS. SHIELDS & 000
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The Leading Wholesale Trade of Toronto.

0 VER 0 OA TING8
IN ALL THE LEADING STYLES.

Pain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Xoscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.
TOIONTO.

October 25, 187y.

H. S. Howland, Sons & Co.
WHOLESALE

Mardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fanoy Goods, Toys, &c.,
NANUFACTURans OF

BROONS, BRUSHES & WOODEN WARE
of every description.

5e à 58 Front Street West gr to gy St. Peter Street,
T<0BONi. MONTREAL.

SESSIONS COOPER & SMITH,
MARUYACTUEBnS IMPORTERSaAND WHOLSAL

DEALIRS in

Boots and Shoes,
86,18e 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.Coopma. J. C.surIa.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERORANS,

NO. 65 Front Street Eat,
Storage in Bond and Free.

TO RONTO.
Warhouu 1R4c<ts Grantod.

The Leading Wholesale Trade of toront o.

SKATES.
The celebrated "Barney" and

" Berry's " and " Acme."
SEND FOR PRICE LIST.

M-& L. SAMUEL,
58 Yonge and 9 Jordan Streets.

The Toronto Tweed Co.
HAVE REMOVED

toltheir Handsome New Warehouse
in the

BRITISH AMERICA ASSURANCE
Building, corner Front & Scott Ste.

Third door east from their old premises.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glasaware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. Wst, Toroato.

MoMURRA Y & FULLER,
Manufacturers of every description of

WOODENWARE, &c.,
TUBS, WASHBOARDS, BRUSHES
PAILS CLOTHES PINS, CORDAGE,
BROOLiS, MATCHES, TWINES,PACKING BOXES, DOORS, &c.
Works, Strachan Avenue

Bropze Modal&gWqdewaro
Metropotan In.tecoE.l°ialrE b ydney, New

South Wales, 1877.

Every Grocer keepa them.

W. P. HOWLAND & CO.,
Commssion Merohants

arain and Produce of al Kinde,
Church Street, Toronto, Ontario.

Liberal Adyncement. made on consignments ta
Great Britain.

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co.,
WHOLE SALE

Tea Xerchauts,'
11 FRONT ST. EAST,

TORONTO.

3rd, 4th, 5th & 6th
DECEMBER,

Great Inducements in
all Departments.

OHN OBERTSON,
SON & CO.

Wellington St, West, Toronto.

Ogilvy ê Co.
TORONTO,

Are offering special lines in

DRY GOODS
So as to reduce Stock previous to

removing to New Warehouse.

OGIL VT- CO.,
x6 dt z8 Wellington St. West.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00.,

Fine Furs,

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.

WFIE 8HALL OFFER
TO THE TRADE ON
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ISSURD EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGE PREPAID.

Canadian Subscribers..........$2 a year.
British e .................. 108. sterling a year.
American - ................ .50 U.B. te
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THE SUBURBS OF CITIES.

Suburban villas, which the imagination
pictures as the setting of great cities, often
extend several miles into the country. The
railway has increased the distance without
making the tax on time greater. The boon
of fresh country air thus obtained by the
inhabitants of crowded cities is one of the
greatest that wealth can command. Luck-
ily city corporations can never be extended
so far as to bring the more distant of
these scattered residences within their pale.
For it is sometimes good to get not only
away from the dust and bustle, the noise and
turmoil of cities, but also from their neces-
sarily artificial arrangements. But there
is being bound round mary of our cities a
close and narrow girdle very different from
what the traditional suburban villa supplies.
This girdle consiste in rows of houses of a
very ordinary class, on streets undrained,
unlighted, unpaved, with no water but what
wells and rain supply, with a minimum of
improvements and a maximum of ill odours.

The reason for living in such places is that
if they have no improvements they have no
taxes. They are inhabited by a class of
people who prefer to do without the conve-
niences of civilization on condition that
they may go as nearly as possible untaxed
for local purposes. The increasing rate of
taxation in cities, and the disposition to
extend local taxation to all possible objects,
are among the causes of the isolation. The
motive has a deep root in the human
breast; but as a mere matter of calculation
we think the gain is only imaginary. In
England, where the science of statistics has
been carried farther than in almost any
other country, the health returns show that
life is of less value in the village than in
the metropolis ; and no doùbt the same com-
parison would hold betw'een a well regulated
city and a village in Canada. The inhabitants
of suburban villages, who thank God that
their purses are spared, do not take into
account that, by the laws of health, they
must pay with their lives what they refuse
to pay in current coin. As nothing comes
of nothing, no taxes imply no improvements;

and when this is the case it is not easy to
see how freedom from taxes can be a subject
of congratulation among civilized men. At
present they may be permitted to look at
only one side of the account ; but when an
outbreak of fever or cholera comes, as in the
long run it is sure to come, they will be
compelled to look gloomily upon the other.
Will nothing less than the occurrence of
some such calamity voluntarily stop the
building up of such villages ?

But are the handful of inhabitants who
form these village communities alone inter-
ested ? Is their volition alone to determine
the question of their continued isolation ?
Are two hundred persons to be allowed to
become a nuisance to seventy thousand
inhabitants of the adjoining city ? Separ-
ate incorporation means a perpetuation of
the nuisance; and as the policy of incorpor-
ating such village communities is a ques-
tion of legislation, all parties interested
have a right to be heard-the seventy
thousand as well as the two hundred. It
would be perfectly fair that a joint vote
should settle the question of isolation or
annexation. As there are two parties inter-
ested, it can never be tolerated that one of
them should settle it without the other, and
that one a mere fraction of the whole num-
ber of people concerned.

But the various instances that arise
should not be left to b. dealt with as separ-
ate cases. There must be laid down some
general rules under which the limite of
cities may be extended. These rules ought
not to be one sided ; the larger population
should not be at liberty to use their superior
strength ruthlessly to the disadvantage of
the smaller. As a fundamental principle,
these suburbs should not be taxed for im-
provements till they get some of them.
Taxation and improvements should go hand
in hand. No fair-minded person desires to
tax the cordon of suburban villages for
what they have not got. The fear of injus-
tice helps to keep up the isolation of
villages which, in every thing but name,
form a part of the city. That fear, we
regret to say, does not seem always to be
ungrounded. The little regard paid to the
equity of an extending tax, and a shadowy
fear that worse may be coming, create real
alarm. Place the municipal taxes on an
equitable footing, and we venture to say
that the desire to perpetuate these villages
will be at once greatly weakened. The
villages and the cities have been reviling
one another long enough ; let them now
compare notes frankly and see what it is
that separates them, and how the causes
of mutual repulsion can b. removed. The
villages fear that the affection of the city
would be the fatal hug of the bear; let the

cities show that this is delusive; let
them show that they do not desire taxes to
precede improvements; but only that for
the one the other should be an indemnity ;
let conditions of annexation in 'all respects
fair and equitable, and even liberal, be
offered, and then an immovable basis for
ulterior proceedings will have been laid.
Then the cities can oppose 'the separate
incorporation with effect, and demand as a
right the alternative of annexation. If the
cities expect the villages to get into a rea-
sonable temper, they muet themselves com-
mence by being reasonable. The gain of
annexation would be mutual, provided the
conditions were equitable. A man goes
outside the city in the hope that he may
enjoy the wider space of a hundred feet of
frontage without paying a second rent for it
in the way of taxes; and to be compelled to
forego that advantage he believes would be
a hardship.

But if the surface of the soil be
soaked with sewage matter, his health
would not improve in proportion as his
frontage extended, and would in some
emergency be sure to suffer. But why should
he not have space and the conditions of
health too ? He cannot have thern without
paying for them; but the payment asked
shall not be exorbitant. Let the princi.
ple be adopted that the general taxes
should be levied on the annual value, and
then it would be a questidn how much niore
a house with a hundred feet of frontage
would rent for than one with tweùty.five
feet. The additional sewerage to be con.
structed in the case of the larger frontage
raises no question of general taxation, hice
it is made by a special rate. If the owner
of the hundred feet says he does not waot
the sewer, the answer is that ho has ti
right to endanger the health of others, and
muet submit to the general rules *hich ei-
perience has shown to be necessary.

THE MERCHANTS BANK.

The meeting of the shareholders of the
Merchants Bank, which was called last
week to authorize the application to the
Dominion Legislature for power to reduce
the capital, gave the Directors an opportu-
nity to submit a brief statement of the posi-
tion of the bank under the new manage-
ment.

The net profits for the half year are given
at $192, 133, or, adding the profits of a week
which was wanting to make a fullihalfyear,
they may be put, in rousd figur4oa at $zoo,-
ooo. The expenses were stated as being
still in excess of what they should be, and
as a new system is about to be adopted, it
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may be supposed that they will now be cu
down to within the proper limits. The ex
cess was stated to be $38,ooo ; a sufficientl
serious figure considering the low conditio
the bank has been brought to. A grea
proportion of this unprofitable èxpenditur
may be put down to the London office
which has been closed. It appears too, b
the General Manager's report, that th
New York agency involves a great expens
without bringing any profit, and it is ques
tionable whether similar measures to thos
adopted in respect of the London offic
may not be desirable in New York alse.

Respecting the closing of branches, ther
was not much to say. With such a larg
capital it will not be easy to close branche
which provided employment for any part c
it, although it is an evident duty to do so i
cases where profit has not been made.

The results of the General Manager's visi
to England have been the transfer of th
London office to the Clydesdale Bankin
Co., a good bank with its head office i
Glasgow, and the disposal of the bonds o
the Provincial Government, the latter oper
ation being effected at a loss of ri per cent

Mr. Hague complains, in his report, o
the high rate of interest paid on deposits
but as every bank in Canada pays the sam
rate of interest there is nothing exceptiona
in this which other banks have not to suffer

Looking upon the Legislative consent t
the reduction of the capital as a matter o
certainty, we have the General Manager's
word for it that a dividend will be declared
next half year. The profits of last hal
year will scarcely warrant the idea of a
large dividend, especially in view of the
absolute necessity of creating a new reserve
fund. The bank may be looked upon now
almost as a new institution just starting,
with a capital of 86,ooo,ooo. Its position,
apart from old encumbrances, is sound. It
has a good circulation, and its deposits are
in proportion to those of other banks, thus
showing that it has the confidence of the
public.

What is now needed is that all the staff
of the bank, from the President down to
the humblest clerk, shall apply themselves
loyally and faithfully to their several duties,
and submit themselves to the discipline
which seems to have been altogether want-
ing under the old management. The
Inspection department will need to be
well managed and the shareholders must
possess themselves in patience for a little
time longer. Above all, it is necessary
that no more dividends shall be paid out of
the capital of the bank, but that they shall
be legitimate earnings, after providing for
probable losses on the current business.

t RAILWAYS AND TELEGRAPHS. power of selling anything given without-- sufficient reasdn by Parliament or by the
y Any real grievance of a great commercial Executive. But there are monopolies
n enterprise should at once receive in the which are in no way undesirable, which
t proper quarters such attention as will arise in the natural course of things. In
e ead to redress. Complaints, however, the case of copyrights, patents, superior
, made to the Legislature or to Government skill in manufacture, we see every day

y on behalf of business speculations, let them that monopolies naturally come into exist-
e come in the name of public policy or public ence. But the Montreal Telegraph Com-
e interest, or in what name soever, require to pany has not even a monopoly in this sense.- be carefully and critically scanned. Rival telegraph companies actually exist,
e A question has recently been raised in and the monopoly complained of is thee the Hamilton Board of Trade which was monopoly a merchant-in a good stand hasraised nearly four years ago, and then dis- of that stand, the monopoly an old estab-
e cussed very fully by commercial bodies and lished house has compared with one which
e the public press. The same gentleman sprang into existence yesterday ; it is the
s who bruited the subject then brings it for- monopoly which precedence has over se-f ward now, and perhaps it is not without quence ; it is the advantage which the
n significance that this gentleman should be early bird which, the proverb tells us,a director of the Dominion Telegraph catches the worm, has over the one which
t Company, and otherwise interested in flutters from his nest when the day is far
e that enterprise. This Company deserves on.

g a fair field, but we fear what Mr. J. The Montreal Telegraph Company has
n I. Mackenzie demands smacks rather exclusive rights on the Great Western, the
f of favor. It is said that many of the Grand Trunk and other railway lines.railways have granted a " monopoly " of How came they by those rights ? Didtheir lines to the Montreal Telegraph Com- Parliament pass a law giving them thispany, and that this is a great hardship to monopoly ? If that were so, we think theSot er companies. It iis argued-what is Dominion Telegraph Company would haveundoubted-that it is in "the interests of a grievance in that it is excluded fromcommerce" to have telegraphy as cheap as those lines. But it must be borne in mindpossible; the assumption being that if rail- that the Montreal Telegraph Companyway bines were made an open hunting gave those railways valuable consider-f ground for telegraph companies, the rates ation in the shape of telegraph facili-f for telegraphing would be lowered. The ties for the privilege of running wires

national spirit was invoked, and the Ham- along their lines. The railways hadilton Board of Trade was startled with the clearly a right te enter inte such a con-f assurance that the telegraph system of the tract, and to abolish that contract wouldMaritime Provinces was governed by a be a double confiscation, a confiscation offoreign company. That all other lines save the rights of the railways and of the pur-one should be excluded from the Intercolo- chased rights of the Montreal Company.niai Railway-government property-was So far as the Intercolonial Railway is con-denounced as a hardchip. cerned, of course a Government has aMr. Mackenzie himself supplied what right to make as good a bargain as it can,sounded very like a satisfactory explanation and we believe a very advantageous one toof the state of thing. he deplored, when he the railway was made with the Montrealsaid that the Dominion Telegraph Company Telegraph Company - an arrangement
would have had their wishes acceded to, which would be out of the question unlessthat is, the portentous right would have exclusive rights were granted. Again, thebeen given te ail possible telegraph compa- alarming statement that the telegraph sys-nies te make the railway bines free common, tem of the maritime provinces is governedbut for "econtractea" which had been by a foreign company, we have, on inquiry,made between the Mentreai Telegraph Com- learned amounts to no more than this:pany and certain railway companies. The that the Nova Scetia and New Brunswick
very sound of the word " monopoly " is Telegraph Companiea found it desirab e te
alarming, but in any hurry of indignation turn the manag ment of their tnes over to
the little word " contract " is calculated to the Western Union Coempany. There were
give us pause. It is of course a postulate geod and cUgent reasons why this was donc,
that in telegraphs, as in other commercial and the bines being worked in intimate and
matters, the more competition we have the harmonieus connection with those of the
better, and the days of monopolies have Montreal Telegraph Company are, of far
happily passed away. What is a monop- as business facilities are concerned, one
oly ? A monopoly, in the badl sense in and the same concern. This objection
which the word is usuahby used, is the sole seems te us singuar y narrow, and it
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is ill-advised in the face of the fact that
two or three of our principal Canadian
railways own and operate lines, in the
United States, and that the Montreal Tele-
graph Company own lines in several differ-
ent States adjoining the Dominion with
corresponding advantages to the business
public.

As to the " public interest" more directly,
Mr. Robinson very properly remarked that
there were serious objections to having
two separate and independent lines of tele-
graph along a railway, working in hostility
to each other. Mr. Robinson speaking
about two lines instinctively led to
the conclusion that the interests of the
Dominion Telegraph Company were
alone considered by Mr. Mackenzie. This
gentleman could not ask for confiscating
legislation in the interest of one company.
He therefore asks it in the interest of all
possible companies. But surely he cannot
contemplate a little forest of poles running
along the railway lines. The injustice that
the legislation asked for would do the rail-
ways, was pointed out in 1874 by
every prominent railway man in the coun-
try. " We have," said one gentleman,
" telegraph lines on both sides of our road,
and to put more would be to render the
whole thing useless." Another railway
magnate said the throwing open the rail-
ways to telegraph companies would " ham-
per" them and lead to "unfortunate re-
sults," while the managing director of
a third pointed out the dangers which
would result from an unrestricted occupa-
tion of the tracks by handcars and lorries
under the control of telegraphic workmen,
not only irresponsible to the railway com-
panies, but utterly ignorant of the signala
and regulations in force for the protection
of the lives and property of the travelling
public.

The Committee of the Ottawa Board of
Trade reported that the grievance com-
plained of by the Dominion Telegraph Com-
pany was a legitimate business transaction.
This arrangement, too, it seems to us, is not
only legitimate but advantageous to the
railway companies, to the telegraph com-
panies, and to the public. When we re-
member the system of signalling and the
imperative conditions of telegraphic effi-
ciency, we are compelled to admit that
" public interest" and "public safety"
require that railway companies shall grant
such privileges and facilities for the erection
of telegraph wires along their tracks as may
seem to them advisable and proper-one
telegraph company or a dozen as they may
themselves choose. To compel all railways
to give free and unrestricted right of way
to all telegraph companies who may demand

it " in the public interest," is rather an
absurd claim when we remember that
people invest their money in telegraph as
in other enterprises solely with a view to
personal profit.

We need not dwell on the vision of
bogus telegraphic companies blackmailing
the railway companies, which rises in the
train of the wide demands of Mr. Macken-
zie. It is enough that there is no monopoly.
The highways are open to the Dominion
Telegraph Company. It is open to them
to make proposals to all future railways,
to all in fact which hav • not already made
exclusive arrangements with other tele-
graphers. But we do not think they
can expect the support of a commu-
nity whose wealth is based on con-
tracts, and is the growth of enterprise,
in asking the Legislature to tear up
legitimate agreements and redress the
natural advantages of earlier enterprise.
and large investment of capital. " Equal
rights" are impossible unless the conditions
of time can be abolished. Equal rights in
any true sense of equality already exist.
The equal rights asked for would in fact
be a bonus to the Dominion Telegraph
Company, taken out of the pockets of $he
railway companies and of the Montreal
Telegraph Company.

THE CRAZE FOR STOREKEEPING.

For many years past it has been evident
enough to prudent men that in this country
the number of storekeepers was out of all
proportion to the business to be profitably
done. A failure list representing in 1876
twenty millions of capital, does not seem to
have convinced Canadians that shopkeeping,
as at present carried on, is a losing business
for the great majority of those engaged in
it. Too many country stores, too many
wholesale warehouses, and too nuch bank ac-
commodation to importers, has wrought a
great deal of the evil which manifesta itself
in insolvent estates and bankrupt stocks.

The trade naturally tributary to any
business centre, is so divided amongst the
numerous shopkeepers, or in part absorbed
by the grangers, who are constantly making
purchases in towns and cities outaide, that
there is, even with a moderate profit upon
one's goods, but little money to be made in
the business -scarcely, indeed, a fair living
for each, if the trade were equally distrib-
uted. But this equal distribution is not
practicable. Every new competitor (and
there are constantly new stores springing
up) offers " special inducements," and the
style of bait generally used to allure custom-
erstakes the form of " a war on old priços.'

Then the recollection of the old adage, that
a new broom always sweeps clean, assists to
cause a rush of customers to the new store
for cheap goods.

A few months are spent in this sort of
thing, and the result is that a large business
hastbeen :done at the new establishment,
often without a cent of profit ; and, what is
worse, a large portion of thèse sales has
been booked, and the accounts are yet to be
collected. All this has been done in order
to establiah a business. But while it has
been going on, what has been the effect upon
the old established stores ? They would
not quietly look on and see their customers
enticed away. Many of them could not af-
ford to do so, having paper maturing that
they were obliged to meet, or seek indul-
gence or a compromise. In order to meet
this paper sales had to be made even at ru-
mous prices. As a necessary consequence
the entire business of the town or village
has been for weeks, it may be months, car-
ried on at a loss to every one except it be
the consumer, who is not by any means ad.
equately grateful for the temporary advan
tage lie has gained.

What is the effect of this style of business
upon the wholesale trade ? The retail deal-
er must have something to live on while he
is selling goods, even if they be sold without
profit ; if he cannot live out of profita, lie
must lie, and does live, out of capital, if he
have any ; out of his creditors' stock, if lie
have not. The wholesale merchant can no
more than the retail one, long exist without
profit in his business. It becomes a ques-
tion of backbone then. With instance after
instance of extension, compromise, or ab-
sconding, eating away his resources, he must
feel the pressure ; and if his capital be une-
qual to the strain, and his banker, for satis-
factory reasons, withhold his aid, the whole-
sale dealer too must fail.

A correspondent in one of the counties
lying south of London writes us very sensibly
upon the lamentable ignorance which prevails
amongst those out of trade in regard to the
laborious duties and worrying responsibili-
ties of business men. " This ignorance," ho
says, " is being continually transferred into
the ranks of trade itaelf, and never fails to
bear its legitimate fruit. Comfortable farn-
ers sell or mortgage good property on which
they and their families have lived for years
in comparative ease, and with a few thou-
sand dollars proceeds they dash into trade in
the village or town, and in a year or two lose
every cent, and become village drudges or
paupers for succeeding years of their lives.
Men seem to think no "apprenticeship, or
experience, or special knowledge is required
to start a store in town ; and yet they might
see, if they would, that for the lat twenty,
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thirty, or forty years, only one or two men
in the hundred has succeeded in making
money, while rarely has one failed of success
on the farm. Every village has twice as
many struggling for its trade as can live;
and failures are of weekly occurrence, but,
like the fallen in battle, their places are at
once filled by men ready to share their fate.
The tendency to crowd into towns has
huddled up in thein more than a fourth of
our population. In our own county, with a
total population of 33,000, there are more
than 10,000 in villages ; and of these not
one-half have any prospects but poverty and
drudgery before them. The writer speaks
with a knowledge of what he says, when he
assures you that men with many years' ex-
perience and a thorough knowledge of their
business, and with a capital sufficient to sup-
port them in comfort if loaned out on mort-
gage, are struggling for a bare living, with-
out being able to add one dollar to capital
account. In these cases, were the capital
borrowed there would be a clear falling be-
hind of one or two thousand dollars a year,
and yet more fools are continually rushing
into trade ; and wholesale houses support
them in their acta of commercial suicide and
widespread financial disorder."

The picture here drawn is unfortunately
too true. From more than one quarter
comes testimony to its truth. Leading jour-
nals continue to emphasize the plenty which
a recent harvest has thrown into the lap of
the husbandman ; and some of them,
in spite of much adverse evidence,
discover nothing but prosperity in
the condition of our manufactures and
satisfaction on the part of our mer-
chants. The experience of the great bulk of
our traders tends to show, nevertheless,
that a reduction must -be made in the num-
bers of the commercial army, and a marked
diversion of capital from the choked avenues
of trade, before a healthy condition of our
great monetary and commercial interesta
shall return.

- The Quebec House of Assembly was
opened for its third session on Wednesday.
The speech from the throne alluded to " the
commercial crisis as a source of anxiety,"
which, however, the " abundant crops and the
public works which are being executed in the
province will contribute to remove, and to res.
tore prosperity." The Commission for the re.
vision of the Statutes has, we are told, made
promising progress; the Act to regulate the
Civil Service has been put into execution ; the
vexed question between the Quebec and On.
tario Governments of the division of assets, &c..
under the Confederation Act is also mentioned
as having been referred by mutual consent to
the British Privy Ccuncil. A report is to be
made to the House upon the progress made in
building the Quebec, Montreal, Ottawa & Occi-
dental Railways.

WEATHER FORECASTS.

A fortnight ago we referred to the forecasts
made lately amongst ourselves, and quoted part
of a weather table, compiled long ago, and said
to be applicable to any latitude. We think it
worth while to print it entire to-day.

Herschel's Weather Table.
The following Table is constructed upon philo-

sophical considerations of the attraction of the
Sun and Moon in their several positions respect-
ing the Earth, and confirmed by experience of
many years' actual observation:
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Our readers may test this table for themselves.
For example: we learn from the Canadian
Almanac that the moon was full at 6:34 a. m.,
yesterday. The weather indicated by this table
for the week ending -25 th. is Il stormy." Apply.
ing the table to the phases of the moon during
the fortnight just past, it will be found that its
indication of Il fair" and Ilfair and mild",
weatber was pretty accurate. The sort of
weatber which we may expect from the 27 tb.
mast., tili New Years day, appears from this table
to be «bhard, frost, unless tbe wind is soutberly."
The moon enters, as will be seen upon ber last
quarter at 1:02 a. M., on tbe 27tb.

-King's County, N. B., Board of Trade bas
chjosen Messrs. James Domville, M. P., Robert
M arshall, M. P. P., and George Baines, its nep-
rosentatives at the Dominion Board.

a

GREAT WESTERN RAILWAY.-The adjourned
half-yearly meeting of this company was held
on December 6th, Mr. Childers M.P., President,
stated, in moving the adoption of the report,
that the period ending January last was in
many respects the most serious that the Com
pany had to pass through for some time. Dur
ing that time the rates, and to a great extent
the fares, were at their lowest ebb since the
inception of the line, which was the result of
the war forced upon them by the action of
railway opponents. Their local passenger traf-
fic showing a falling off of £2,ooo; and the
through traffic was less than in the year of the
Centennial Exhibition. Compared with the re.
turns of the first half year of 1875, their ac-
counts showed a falling off of about six per
cent. on the passenger traffic, while that of
their neighbors showed a diminution of 13 per
cent. Their through freight business was re-
presented by about zoo millions of ton miles
as against 110 millions, but improved rates
increased the return about £5ooo. In the
expenditure a saving of about £x5,ooo had
been affected without sacrificing the efficiency
of the line. The interest on the company's
bonds and debenture stocks having exhausted
the entire surplus on the working account, the
credits to the reserve funds for the half year
had been suspended, except to the extent of the
actual revenue expenditure charged on them.
The charge on the capital account was ex.
tremely small. With reference to the amalga-
mation with the Grand Trunk, it was rejected
last year. Further negotiations ended in the
meeting of Captain Tyler and the chairman at
Montreal and at Sarnia, and the result was that
instructions had been given to the officers of
both companies to agree to, and from time to
time to maintain, equal rates and fares for all
business which they could both control.

CANADA AoRIcULTURAL INS. Co.-We print
elsewhere a portion of the interim report upon
this company's affairs. What is therein dis-
closed is enough to make one doubt whether
the company was ever sound. We learn
from other sources that it was 870,ooo
behind in 1875, and its assets were 8r52,ooo
short of a reinsurance find in 1870. The
annual report to the public must have been
cooked on both occasions. The stockholders
will be compelled to pay, and it is more than
likely that the Courts will upset the transfers
of stock so that the old shareholders may be
made liable for its deficiencies. Negotiations
have been going on for some weeks to have the
risks of the company taken over by the Agricul-
tural Insurance Association of Watertown,
N. Y., and this company has applied to the
Dominion Government for a license te transact
fire insurance in Canada. Their -offer to de-
posit #4o,ooo in U. S. bonds and 86o,ooo in
first class mortgages was not, however, ac-
cepted. The company, it is understood, wiil
now apply for a license in the Province of On-
tario, but it is very doubtful if it will be admit-
ted without conforming to the Dominion law,
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THE MONTREAL ELEVATING COMPANY.-The

regular annual meeting of the Stockholders of
this Company was held on the 17 th inst., and
was largely attended. The report submitted
showed a falling off of one and a half millions of
bushels as compared with the quantity of grain
handled the previous year. Prior to the month
of September, business was slack, but from that
time to the close of navigation a very heavy
trade has been done. The directors for the
ensuing year are Messrs. Andrew Allan, Presi-
dent; D. Butters, H. McLellan, J. H. Joseph
and A. T. Patterson ; Alex. McDougall, Secre-
tary. The Company are erecting another eleva-

tor of great capacity.

RAILWAY EARNINos.-The following are the
earnings for November this year of the Canadian
Railways named, as compared with
month last year:

1877.
Grand rrunk.......... $842.056
Great Western........ 356,722
Northern ............ 63,267
Midland .............. 28,050
Toronto Grey& Bruce.. 24,102

41,314,197

the same

1876.
1751,976

319,020
61,756
27,207

26.439

$1,186,401

-The receipts of grain and corn at the
various ports on the seaboard this year, as com-
pared with last, show a marked gain in thelquan-
tities transported by the St. Lawrence route and
the Grand Trunk to the ports of Montreal and
Portland. The following are the figures for
four weeks ending rst met.:

GRAIN.

1876. Per ct.
New York ......... 8,856,797 62.4
V altimore ......... 1,823.500 12.8

ontteal ......... 298,554 2.1
Phlladelphiv . I,9 A,260 1 1.1
,BoSton.........I1. , 95) 8,o
Portland............ 85,soo .6

Total........... 14,192,261 100.0

1877. Per ct.
14,339,970 74 1
1,633,900 8 5
1,186,746 6.1

ro79,500 5.6
948,393 4.9
161.30o .8

19,349,809 100.0

CORN.
1876. Per ct. 1877. Perct.

N York.......... 2,211,115 39.5 4,046,437 68.4
Bal2la Ore ... 1356 400 24.3 992,000 16.8
Phibdelphi ..... 1,043,100 186 440,700 7.4
BPoston .............. 798,530 14.3 372.474 6.3
kontreal ............ 111,50* 2.0 44,735 7
Portland............. 72,200 1.3 22,000 .4

Total............ 5,592.847 100 O 5,918,346 100.0

In 1875, the percentage of grain received in the
same period by Montreal and Portland respec-
tively was 2.5 and .6. The quantity of barley
received at Montreal during November this year
!s given at 357,ooo bush., which is ten timeu

gnor than the previous November, and twenty
times more than in the year 1875. This indi-
estes the increasing shipment of this grain to
Britain.

-A decision bas been gven in the Court of

Appeal, at iàontreal, upon the question of the

right of the government of Quebec4 to impose
the unpopular tax upon insurance policies
Mr. Justice Ramsay was in favor 6f reversin
the judgment of the lower court, and considerei
the tax in the light of a permit or license. Bu
Chief astice Dorion and Mr. Justice Tascherea

reSdered judganent to the effect that the Stam

Act was beyond the power of the Local Legis-
lature, and that the judgment of Mr. Justice
Torrance in the Court below should be sus-

tained. An appeal to the Privy Council is

moved for; but we trust we shall be rid of a

measure of very doubtful utility, and which

has proved troublesome and unpopular in the

last degree.

-The credit system is troubling insurance

agents too, it appears. A well-to-do farmer,

living in a town about fifty miles north of this
city, lately sold zoo bushels of grain, and re-
ceived the price of it in a lump sum. While
putting the cash into hie wallet,he coolly asked
the purchaser, who was also an insurance agent,
and to whom the premium of some 840 upon a
block of buildings the farmer owned in the town
was overdue, to wait a while for hie money. It
is by no means improbable that this lord of the
soil went straight to the bank with hie cash in-

stead of paying this and other debts; especially

as no cash discounts being allowed on insurance

premiums, he could meantime make interest

upon his deposit. The agent was doubtless
savage, but we are not told that he thereupon
cancelled the risk.

-The Dominion Commercial Travellers'
Association decided to test the legality of the
by-law which, in Charlottetown, P. E. I., im-
poses a tax upon Commercial travellers selling
goods in that city, and stood the expenses of a
suit. This suit has just been tried-we are not
told by what tribunal-and the tax declared,
under the Act of Confederation, to be illegal.
We have always taken the ground that such
impositions, whether existing in Charlottetown,
Halifax, Quebec or elsewhere, were impolitic.
It will occasion lively satisfaction to the many
salesmen who visit the Island, to lerrn that the
tax against which they rebelled, and which they
often ingeniously evaded, cannot by law be
collected.

-The annual general meeting of th. Canada
and Newfoundland Sealing and Fishing Com.
pany was held in Montreal on the 12th inst.,
at which a very gratifying report of the year'
operations was submitted. The following gen-
tlemen were elected a board of directors for the
ensuing year: Sir Hugh Allan, President ; Mr
John Rankin, Vice President ; Directors:
Messrs. R. Anderson, Hon. T. Ryan, Adolph
Masson, and James Lord, of Montreal ; T. W
Stabb and A. McKay, of St. John's, Newfound
land; Henry McKay, Sec. The compan>
paid a dividend of fifteen per cent. last May.

-The Halifax Chamber of Commerce met o
e Wednesday laet, and selected Messrs. James J
. Bremner and Michael Dwyer as delegates t

attend the Dominion Board meeting at Ottawa

t .- The Shefford and Brome Mutual Ins., Co.
will apply %ô the local Legislature at next sess
ion for an amendment to its charter,
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THE CANADA AGRICULTURAL INSUR-
ANCE COMPANY.

At a meeting, on î5th inst., of the President
and Directors of the Canada Agricultural Insur-
ance Company, Mr. P. S. Ross submitted an
interim report, portions of which are given
below:

At the Company's formation thé arrangement
made for the transfer of the business of the Agri-
cultural Insurance Company of Watertown to
this Company appears to have turned out a great
loss This might have been expected when it is
taken into account that virtually this Coiany
reinsured the total risks of the Watertown Coin-
pany of about $24,ooo,ooo at about eight (8)
cents on the $roo for an average period of one
and a half years. Then even this small sum
was virtually given up in the bonus of fifteen
thousand dollars of paid-up stock given for
originating the Company. Taking departures
from the agreement pro and con, I think it has
been to the disadvantage of the Company, as
items properly chargeable to the Watertown
Company, less items they should have received
credit for, show a loss to this Company. The
bonus allowed of 8î5,ooo, and some items credi-
ted the Watertown Company, which I think
ought not to have been so credited, swallowed
up all that was received from the latter Com-
pany, and left this Company holding risks to the
extent of 024,ooo,ooo, without having received
one cent of premiums. On this account alone
has been lost from seventy-five to eighty thou-
sand dollars up to this date. When we come
to take into consideration also the large amount
of commissions paid for procurin stock, amount-
ing to close on 88,ooo, you wl1 1 perceive how
great the leeway was at the commencement.

CAPITAL sTOCL

At the present moment the books of the Com-
pany do not present the actual position of the
stock, and it in consequently in a state of confu-
sion as well as illegality. The recent action of
the Board bas produced a serious complication,
at all events until sanctioned by an act of the
Legislature; and this action is to be regretted as
it may involve the Board in some degree of
responsibility as well as trouble. Actually, the

Position is entirely illegal, for though it may be
urged that the transfèe have not affected the
stock in any way, yet this will appear to be fal-
lacious in view of the fact that over hall a mil-
lion of stock is held by one person, which, if it
be necessary to cali it ail up, it is quite apparent
one individual cannot possibly 0. I would

- recommend the Directors, for their own sakes,
to set about the rectification of this as soon as
possible. I have also respectfull to submit
that the representation under which this action
was taken, viz.: to repay the Bank for advances,
was, so far as I have been able to ascertain, in-
correct-nor was it for the purpose of sustaining
the market price of the stock. Several cancell-
ations of stock have alseo been made without, so
far as I can see, any authority from the Board,
and which are illegal. Finally, I believeyour paid

- up capital, of say at least 1200,ooo already gone
to the present liabilities of the Company will
eat up the calls to 40 per cent. on the subecribed
capital.

ORGANIZATION EXPENsES.

I have tocomplain that these are not properly
represented in the ledger. If properly repre-

. representhink the wou have been tee e
at least, if not four times, what the ledger ac-
counts represent them. They are covered up
by the treatment of accounts.

The first yearly statement shows a surplus of
about 833,000. In my opinion, if the accounts
had been treated as I suggest under the head of
book-keeping, there would have been a deficiency
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of not ldua than fifteen to twenty thousand dol-lars, and another serious error was the crediting
of the 82o,ooo received from the Watertown In-surance Company to premiums received in place
of to re-insurance account. Another very seri.
ous error was the crediting of profit and loss
with the difference between the purchase price
of bonds and par value. Consequently on the
second yearly statement the surplus is stated to
be $18,281.87, whereas the profit credited on-
bonds during that year calculated in the manner
aforesaid was b18,68o, which was entirely
erroneous as the sale of them showed. On the
third yearly statement an actual loss is shown
of about $32,000, which would be further en-
hanced but for a profit estimated upon bonds in
the manner above stated, so that an error of
judgment has been made in the statement pre.
sented year by year.

BONDS, DEBENTURES, &C.
Are manipu!ated as explained.above, so far as

to show a profit which never existed. Many
have been bought and sold without the authority
of a minute of the Board, and some have been
exchanged. The cost of others has been stated
to the Board at one figure, and entered at a
higher percentage in the books of the Company.
Altogether this account presents itself disagree-
ably.

THE CONDITION OF AFFAIBs.
The liabilities of the Company are about as

follows: Bills payable and claims for insurance,
850,000; claims for insurance not yet adjusted,
probably about 840,ooo, which with other small
items, make $92,451 indirect liabilities, share-
holders' notes, &c., 19,998 ; amount required by
Government to reinsure ail standing risks,
$140,000.

To meet these claims are the following: Due
on 2nd cali, considered good, 88,095 ; due on 3rd
call, considered good, 823,470. Total, $31,565.Bills receivable, premium notes, 830,067; bills
receivable, stock notes, etc., about $70,000; de-
posit with Government, $53,ooo. This estimate
of assets in ail arnounts to 8189,947.

STOCKS IN MONTREAL.
3.15 o'clock, Dec. rg, 1877.
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IOr1spsndence,
WAS IT A CASH PURCHASE?

To the Editor of the " Monetary Times."
DEAR SIn,-Would you kindly give me your

opinion upon this transaction:-Mr. Welding-I will use that name in preference to " Smith"
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-comes over from Yarmouth to St. John's, per lb; Sugar of Lead 14 to 15c per lb; Bleach-buys goods for CASH, and pays with his check ing Powder ii to rfc per lb; Madder 8 to gcon t he Yarmouth Bank. The goods are shipped, per lb; Alum Ii to 2C per lb ; Cofferas i to îicbut when the check is presented there are fno per lb; Sulphur 31to 34c per lb; Brimatone 2j tofund," and it i returned witb protest fées, 2f c per lb; Epsom Salts 81.75 to 2.00 per zoo Ibs.12.5 added. Afiter muing all manner of Sal Soda 11.ro to 1.15 per zoo Ibs; Salifetrethreats, and waiting a month or so, a lawyer 88.oo to 8.5o per 12 lb. kegs ; Blue Vitrol S4collecte, charging nie p. c. and exchange, to 6c per lb.which isn wilingly paid. Now what I want your FISH.-Till the Lent demand sets in, there isopinion on is, did Me. Welding obtain the goods little activity expected in this market. Tradeunder aise pretenses or fot? Your reply will is just now confined to the supply of smalloblige A MERCHANT. lots to dealers within our range of quotationsSt. John, Dec. 13 tb, 1877- which are nominally unchanged. Dry Cod 84.50-The question, it appears to us, is entirely to 4.75 ; Green 'od $4.00 to 5.oo per bri, Lab-
rador Herrngs 85.oo to 5.25. Salmon 012.00one of intention. If Mr. W. gave the chque ri.oo and tro.oo for Nos 1 2 and 3, for 'aknowing that there were not funds for it, he was large lot of salmon these prices would probablyclearly not paying cash as he professed. The be a little shaded.

circumstance seen to indicate that he purposed Freightr.-As most of the engagements are
made in the west, there is very little businessgetting the merchandise witbout paying cash. reported here in freights via Portland to Liver--EDITOR, MONETARY TIMEs. pool. The last transactions reported in heavy
grain were at g/ and for barley at 8/.FLOUR.-The stocks in store and in hands oimillers on the morning of ther 5th inst.,
43,175 brIs against 31,911 brîson the lst inst andMONTREAL MARKETS. 58.899 brls on 15 th of December 1876. Receiptsduring the past week 13,245 bris; total receipta(From our own Correspondent.) from Ist January to date 802, 503 bris, being aMONTREAL, Dec. 18, 1877. decrease of 95,559 bris on the receipts for the
correspondng period of 1876. Shipments duringIn the wbolesale market, matters are nearly the week 1450 bris; total shipments fron rstat a standstill. Dealers are only occupied fill- January to date 739,839 bris. The market has

ng a very moderate jobbing demand. Prices been dull and prices have had a downward
are generally unchanged. The river is still tendency. Sales have been within small con.
opgenad theferry b The run rin stil pass and for the supply of the lo-al trade withinpen, and the ferry boats running as usual. our range of quotations. Superior extra,The retail dry goods trade complain very much 85.90 to 6.oo Extra, 85.80 to 5.85; Fancv,of dull times, and their stocks of heavy goods 85-40 to 5.45 ; Strong bakers flour, 85.40 toire but slightly broken in upon. We give this $5.60; Spring extra, $5.12 to 5.15; Super,85.oo to o.oo ; Fine, 84.40 to 4.50 ; PoUardshfeek the stocks of four and wheat in store $2.75 to 3.00; Middlings, 83.40 to3 .65 ; Oat-iere on the morning of the 15 th inst.--the in- meal $4.70 tO 4.75.

GRAIN.-Wheat.-The stocks in store and inrease in weat since the st mat., is 44,382 the hands of millers on the morning of the î5 th>usbelm, and flour 11, 264 bris. inst. were 437,093 bushels, against 392,711AsHES. -Pots.-The market for ashes this bushels on the 7, t., and 96,374 bushels onveek bas been firmer, but the demand has been the 15th of December 1876. Receipts during'ery moderate. Sales of firsts during the week the week 8oo bushels, and no sbiprnents. Busi-ave been from #3.724 to 3.80, closing firm at ness on the grain maket is at a complote standuotations ; other grades are nominal. Pearla still and quotations are noainally unchangedre scarce and nominal at 8.4.47 to 4.50; no wib the exception of Oats for w uich 29 O 30C,ransactions reported in inferiors. The stocks is asked.t present in store are, pots, 1835 bris; Pearls, GnocERIEs.-There is a pretty fair jobbingBT bris, business doing in the city, but the state of theBOOTS AND SHOES.-Tbere is no domand for roads interferes with any dernand fromn theeavy gooda and is not likely to be so long as country, and nothing of any consquence ish:s mild weather continues. Manufacturers reported in wholesale transactions. Teas.-re working of spring goods. Quotations are There is sore inquiry for ow priced Japan Teastill nominally unchanged. at about 2 c under lat weeks prices,CATTL.-The market vesterday was well but inporterm are rhy about acceptingupplied with fine cattle, but the high prices these prices wch y ave no margin.sked by drovers curtailed business, as butchers Greens are occaionalîy asked for at 25 to 3C;ere not willing to give such high prices. The blacks are aoccost a drug in the arket, bingange obtained, was from 3 to 61c; and a great hardly asked for. Coffee.-Under the influenceany remained unsold at the close of the of reported short cropm is firmer but no quotablyîarket. Hogs were flot very numerous, sales bigber, 'as tbe dernand bore is very small atere fro s 5 to 4c per lb., the outside price be- prosent. We therefore continue our quotationsg for prize stock. Dressed Hogs are not in of last week : Java, 27 to 3 Id ; Eas India cofneesrge supply, sales to day 85 per zoo Ibs. 23 to 25C; Maracaibo, 21 to 2c; Rio, fc.DaY GooDs.-There is next to nothing doing Sugar.-There bas been a moderate deRiand forthe wholesale trade juat now; and very few sugar from the retail trade, but very little whole-rting up orders have corne to hand. The re- sate'h business has transpired. Prices, if any-il trade are doing nothing, and the firat thing thing, are in buyers' favor. Stocks are generallykely to stirulate rade is a spel of cold large and holders are more disposed to pressoather. There are few complainte about re. sales. American granulated, 94 to g jc; Dryitttances, although they might be better. crushed r o icc; Scotch reied, 7 to ic ;DRUoS AND CHEMICAL.-We have very little Raw sugar meets wtc no enquiry and priceslange to note in our Iast weeks quotations, and are nominal. Molasses.-The demand usual atles generally have been in amail lots. We quote this season of the year has been much lesa thisi Carb Soda 83.25 to 3.50 per 112 lb. keg; vear than formerly, and prices favor buyers.da Ash ri to îfc. per lb.; Cudbear ii to i5c. Barbadoes, 45c; Trinidad, 40 tO 42C. Syrups.-r lb; Arrow root 5 to Soc per lb; Borax ro Amber, 54 to 62c. Rieo.-Market is quiet but12r per lb; Cream Tartar Crystais 25 to 26c doarer, sales of smali quantities at 14.40 tO 4.50..rl; do Ground 28 o 30; austie Soda 83 Spicos.-A Bmall jobbing demand exista lt quo-.îj per îoo Ibom; Eaut India Senna z24 to, z5V tations. Black pepper, gi to 9j; white pepper,
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18 to 1gc; pimento, Ili ta ri2c; cloves, 42 to
5oc; cassia, 14 ta i5c; Jamaica ginger, 18 to
224c; mace, 75 ta Soc ; nutmegs, 65 to 85c.
Fruit.-As Christmas approaches, the demand
has become slightly brisker, and as stocks are
light the market has been in the favor of hold-
ers, and they are not likely to be much increased
and the demand is not likely to continue long.
We now quote: Layer raisins, 11.55 to 1.65;
loose Muscatels, $1.80 to 2.00; London layers;
12.40 ; Sultanas, 74 to 8ic; Valencias, 5j to 5.c ;
Seedless, 6 ta 7c; Currants, 61 to 6¾c. Figs,
ro to I2ic, according to size of box. Tarragona
almonds, II to 14c; Filberts, 6j to 8c; Brazil
nuts, 6 to 7c; Walnuts, 8 to 8ic. Salt.-Market
is firm. Coarse, 8oc; factory filled, $r.oo to
1.1o.

HIDES AND PELTs.-There is very little de-
mand and any sales reported are for No z 88.oo
No 2 17.oo and No 3 $6.00.

HARDwARE.-Business in the iron and hard-
ware lines during the past week bas been at a
complete standstill, and beyond a few amaîl re-
quirements there is nothing doing. No change
is looked for till after the ist o January, prices
remain as previously quoted.

LEATHER. The demand from the bout and
shoe trade has been very light' the past week
sales being confined to small parcels for present
wants. There is a disposition on the part of
buyers to anticipate their wants which will be
light till after the holidays, prices remain
fairly steady, holders feeling confident
in view of the starcity and high price
of hides. We repeat last weeks quotations:
Hemlock Spanish Sol No. i. B. A., 23 tO 25c ;
do. No. 2, B.A. 21 ta 22c; Zanzibar Or-
dinary No. z 21 to 22c; do. No. 2 19 to 20
Ruffalo Sole No. I, 20 to 21 ; do. No. 2,18 to Igc;
Hemlock Slau hter No. 1, 25 ta 27c, Waxed
Upper light and medium 35 to 40c; do. heavy
34 tu 37c; Grained 34 ta 39c; Splits large, 28
ta 32c; do. small 21 ta 27c; Calfskins 27 to

36 lbs., 55 to 7oc; do 18 to 26 lbs do. 50 to 6oc;
Sheepskin Linings 20 ta 32c; Harness 26 to

32c ; Bufed cow 14 to 15c; Enamelled cow 17
to z8c.; Patent Cow 16 to 18c; Pebbled Cow i4
to 16c; Rough Leather 24 ta 27c.

OîLs.-Petroleum.-Stock here is ample, bu
as there is very little coming in prices remair
firm at from 16 to 19c, according to size of lot
Olive oil, $I1.05 to i.o; Cod oil is in small de
mand, and prices are without material change
We quote Newfoundland, 55c ; Halifax, 52JC
Seal oil, pale 52C. ditto straw, Soc., ditto stean
refined, 6oc; Linseed oil, boiled, 69 ta 71ic
ditto raw 65 to 674c.

RAw Funs.-The importe of furs continue
to be very small, and until the weather get
colder, and the country roads get into a stat
fit for sleighing, we do not anticipate muc
change ; meantime there is little change i
quotations, and probabilities are that prices wi
be lower when stocks are more freely offered
We quote ; Otter $4.oo ta 7.00; Fishe
$5.00 to 7.00; Mink dark prime #1.25 to 2.00
ditto pale S1.oo; Wfartin bî.oo to .1o; Bea
13.00 to 8.oo; according to size; Red Fox Si.o
to 1.25; Cross Fox 12.00 ta 3.00 Silver Fo
120.00 to 40.oo; Muskrat fall 12c ; ditto kitt
5c; Lynx bI.oo to .50; Skunk 30 to 50c
Raccoon zo ta 30c.

PRovIsIONs.-Butter.-Receipts during th
week, 1621 pkgs.; shipments, 733 pkg
The butter market bas been inactive, fe
sales transpiring. Dairy, western, Broc
ville and Morrisburg, 15 to 17c; Township
butter î8 to 20c. Cheese receipts 15 boxe
Shipments 902 boxes, market quiet but pric
at 12 to 13c. Pork receipts 133 bris, shipmen
15 brIs, there is nothing doing just now an
prices are nominally unchanged; mess bi5.5o t

16.25. Thin mess $15.oo. Lard zol to irc.
Wool.-Small sales continue to be reporte

of Canada pulled at 25 to 27c.

TORONTO MARKETS.

Toronto, Dec. 2oth, 1877.

The wholesale trade, with the exception of the

grocery houses, is quiet. Fancy goods and

millinery receive a slight impulse from the

approach of Christmas, but in general dry goods

the movement is very light. In boots and

shoes, hides and skins, and leather, dullness

prevails ; provisions are nearly motionless and

wool trade stagnant. The produce trade, aswe

note elsewhere, is unsettled by the news from

abroad and transactions are but slight.
Retail trade in this city is looking up these

few days past. Woollens and heavy dry goods
hang somewhat, for lack of any cold weather
to start them, and furs are at a discount for the
like reason ; but grocers, butchers, confectioners
and booksellers are busy, to say nothing of the
toy shops which are gaily decked, and thronged
outside andin.

To buy more sparingly, and visit the markets
frequently, are hints that seem to be wasted
upon some people. Merchants who were liberal
in their purchases of woolen goods last autumn
are now beginning to repent. The remarkable
openness of the weather, thus far, has caused
this class of goods to remain on their shelves
instead of being now worn. And should the
mildness continue until the New year begins,
the quantity of Winter goods, this season, sold
in the country will be greatly reduced. It is
usually true, amongst the masses, that the old
overcoat, shawl, or fur jacket, that is worn un-
til the holidays, has to last for the remainder o
the winter'

BooTs and SHoEs.-A moderate sorting up
trade continues to be done, usually in small and
frequent parcels. The business done by travel
lers now out has been light, and great fault i
found by them with the weather. Remittance
are not satisfactory, bad roads and poor tradt

t in the country being probably the reasons.
FUEL.-Business is not very active, people ar

apparently discounting a continuance of mild
- ness. Some dealers are advancing the price o

coal the prices now asked are as under: egg &
ta $5.50, stove, S5 to 85.5o, nut, $5 to 85.5o
Briar HII, 5.5, Lehigh 16.50 to g6.25. Wood
Maple,delivered from yard, 35.oo, pine, 14.50

CATTLE.-The Christmas fairs, some ten i
s number have been held during the past few day
s at Guelph, Elora, Fergus, Walkerton, Owe
e Sound, Seaforth, Galt, &c., and some 2000 hea
h are estimated to have changed hands at thes
n places. The prices obtained varied from 83.5
Il up to 8.oo per hundred live weight, but th
. latter figure was of course paid for fanc
r beeves. In this market, prices range from 5.5

for good firsts to 14.50 for seconds and $3 5
r, for third class beeves, the supply of which i
o adequate. Sheep are very plentiful, and wort
x from 03.50 to 4.50 live weight. Lambs ar
8 abundant, and worth four cents per lb, liv

weight. Some fine calves, heavy weight, fe
expressly for the holidays have been sol

e during the week, and ran from $6.oo up to $1
s. 128, 137, to as high as $40, for extra fed an
w extra large animais. '
k. FREIGHTs.-Grand Trunk Rates.-On flo
s and grain have been advanced this week and a

s. now as follows,-Flour to Kingston 25C per ba
es rel; Gananoque to Prescott 30c, Edward
te burg to Montreal 35c, St. Lambert to St. Joi
d 45c; to St. Hyacinthe 5ac; St. Liboire to Le
o noxville 55c ; Danville to Duckett's Landing 6

to Point Levis 62c; Cacouna to Metapediac 7
d to St. John 75C ; all other points on the Inte

colonial, including Halifax Soc ; ta Miramic

for Newcastle and Pictou, Soc; to St. John via
Portland, 75C. Rates on grain one half of the
above per cental.

FLOUR and MEAL.-FloUr stocks in store 16,
552 bis, against 14,25r bls, last week and 5,-
840 bbls on corresponding week last year. The
market has been very duli, scarcely any demand
existing except for local trade. Superior extra
has been moving but slowly, a good brand sold
on Tuesday at 15.80. and some small sales of
other brands have been made at 15.70. Some
extra changed hands at $5.35, to 5.40. Fancy
sold in amall quantity at 05.05 to 5.1o. Spring
extra commanded 84.80 and in one case $4.85,
and there are sellers of superfine at 14.50, with
no transactions that we have heard of. Oat-
meal, in zoo bbl lots: we quote $4,25 to 4.30.
For smaller quantities $4.50, is asked and ob.
tained. Nothing of movement doing in Corn-
meal.

GRAIN.-The grain market has been very
quiet for the week. In wheat, buyers are hold-
ing off, the market being unsettled and looking
towards lower prices on the strength of peace
rumours. Wheat, Fall. Stocks in store 43,-
475 bushels, against 40,297 bush., last week,
and 40,092 bushels on like date last year.
Quotations are r to 2c. lower, but are almost
entirely nominal, no sales of consequence are
reported for the week The Chicago market
has been falling, though it was somewhat firmer
yesterday. Spring.-Stocks in store 146,914
bushels against 133,034 bushels last week and
107,406 bushels on corresponding date last year.
No sales of No. r. heard of. A few cars of
No. 2. sold at #1.07, on Saturday and Monday.
Barle.-The proportion of this grain handled
in Toronto this season is not up to that of
former years, when the increased yield is taken

- into account. New channels appear to have
taken much across the lake, east of us espe-
cially. Belleville, Napanee, Duffin's Creek
have direct shipments to Oswego or other ports.
our friends the Grangers being amongst the
enterprising ones. The stocks in store are r5r,
555 bush., against 150,435 bush. last week, and
437,369 bush. last year on like date. This
grain is dull and lower; some sales of No. i
are reported, also of No. 2, within range of our
figures, but closes dull. Oats.-Stocks in store,
9,50 bush., against 7.938 bush last week, and

f 16,263 bush last year. The market is quiet and
5 lower. Sales were made on Tuesday of car lots.

American, at 36c. Peas.-Stock on hand, 8,478
bush., against 7,991 bush. last week, and 23,084
bush. last* year. Nothing done in this grain,

n price nominally the same. The stocks of corn,
s rye, and malt, in store here on 17 th instant are
n given in the report as nil. It is probable, how-
d ever, that there is malt " somewhere round."
e EUROPEAN HARVESTs.-Beerbohm's Corn
0 Trade Yournal says that so far as bas been as-
e certained up to the prescrit, the harvest of the
Y diffierent countries on the continent of Europe
0 are as follows, taking zoo as the average.
0 Wheat. Rye. Barley
h Prussia............... 95 99 84
e Baden ................ 85 95 85
e Bavaria ............... 105 96 75
d Saxony.............. 105 100 90
d France ................ 70 70 Sa
d Austria and Hungary .. 112 105 100
5' Southern Russia........ 125 85 80d Central Russia ........ 115 80 75

Northern Russia ....... oo Ioo 75
ur Roumania ............ ioo ro0 100
re Switzerland .......... îoo 50 50
r- Sweden and Norway....zoo 100 80
- Denmark ............. 110 100 75

ns Italy ................. 98 95 100
n- Belgium .............. 90 95 90
0c Holland .............. 100 100 90
5c
r. GRocERiEs.-There is a fair movement making
hi in this line, greater activity might be expected,
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it ls true, at this season, but relatively with
other lines of business, this trade is fairly active,
Coffsss are unaltered in price, and sell in amall
quantities Laguayra is quoted at 26 to 28c.
Fruit.-Layer raisins are firm, and not over
plentiful, a sale of a round lot is reported at our
outside figure. Sultanas very quiet. New
Valentias good, are selling in round lots at 5î,one sale is reported at ic, less. There are
plenty cf inferior offering. Holders cf a good
article maintain prices for ordinary parcels.
Not much doing in currants which are about as
quoted. Nuts are held firm, and some lines
advanced. Syrups unchanged. Rice continues
firm without much movement. Fish.-The
sales made have ail been small, no change in
price worthy of record. Spices have been some-
what more active. Sugars.-Raw has been
stationary at former prices, indeed, quotations
generally are unchanged. New York advices
indicate firmness in that market. Teas are a
little more active than in our last, we hear of
lines of Y. H., changing hands at 35c and 40c.Some sales of blacks are also reported, holders
are for the most part firm. Tobaccos are duil,
at former prices. Liquors steady and unchanged.

HIDEs AND SKINs.-A pretty brisk movement
is going on in both hides and skins. Green
hides are coming forward and are ail taken at
prices quoted. Cured hides continue to be
bought, somewhat reluctantly, by farmers here,
ne buyers offering from the States, the price
being too high, a good many Sheqpskins come
lu and Sr.oo is paid for them readily, Sr.25 toz.4o for occasional extra skins.

PETROLEUx.-Prices are firm at former quo-
tations, and considerable activity is shown in
sales; 2o, 19, and 18jc. are the prices for sinle
barrel, 5 to 1o barrels, or a car load repectively,

Woo.-There is no movement to report:
prices continue nominally as quoted, and the
market is very quiet, no buyers offering, stocks
are full.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
M\QO TIA~L.

Consignments Solicited. Orders carefully executed.
Choice brande of FLOUR always on hand.

CONFEDERATION

HEAD OFFICE, TORONTO.
A Policy taken out in this Company before the close

of the year, will entitle the holder thereof to a full 5
years share of the Profits at the next division.
R. 8. BAIRD, J. K. MACDONALD,

City Agent. Managing irector.

NOTICE.

Notice is hereby given that the Northern Railway
Company will apply to the Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power of the Company to work
or lease the lino of railway of the North Simcoe Railway
Company; and alsofor general powers to enter into
agreements with any other Ra:lway or Tramway Com-
pany for the use or working by running powers, lease or
otherwise, by either Company, of their or either of their
respective Railways or Tramways, or any çortions or
sections thereof; and further for defining the righta of
the Company in regard to owne ship and working of
branches, sidinga, switches or tracks laid to milis, fac-
tories, and the like, and genetrally for other and cognate
purposes. G. D'A. BOULTON,

Toronto, Irth December, 1877. Solicitor.

JAMLmds BB.OWNO

COMMISSION MERCHANT W
18 ST. PITER ST., MONTREAL, Peterborough,

g. ra an merc ants in
Adelaide, Melbourne, Sydney, Bris-

bane, Tasmania, and New
Zealand.

Correspondence solicited.

THE

EQUITAB LE
Assurance Society,

NEW YORK.

HENRY B. HYDE, President.

MAZuFncTURER OF

Saw and Grist Miii Machineq,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumpsfor Fire Protection in Towns &
Factories, Stearn Engines

and Boilers.

Upright Engines from four to fifteen horse power forFactories and Steam Yachts of the moat improved de-sign. Ail work warranted.

WM. HAMILTON, Peterberough, Ont.

T M E

AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
R Capital ist January, 187, $24r,062, with 40,049 PoliciesR. W. GALE, Montreal, Gen. Manager Dom, cf Canada I ini foice.

In reviewing the business of Life Insurance
ince the financial panic of 1873, which unset-

tled credit and business throughout the United
States and tested the solvency of the strongest
organizations, the condition of the Equitable
must be a source of congratulation to all inter-
ested.

On January 1, 1877, the Society held in avail-
able Assets, $31,734,934,41, and had a surplus,
over and above ail Liabilities, of 85,5a3,793.41,
a net gain since 1873 in Assets cf 88,856,5 15.56,
and in Surplus cf $2,633,810-54 ; and this, toc,
after paying to Policy-holders for the years '74,
'75, and '76, 815,321,841.42 cash. We may addthat since the beginning of the year there has
been, as heretofore, a steady and healthy
growth: to-day (November z) the Society's
Asmets rnay be safely stated at

$33,000,000, and the Surplus at $6,000,000,
with an Annual Inome of

about $10,000,000.
Such results during suchsatisfy the most incredulous md ocf thestrength and resources of the Equitable.
Widespread epidemics; financial crashes;

su'ds aor exfist'ih inkage inalu of securi-
tics; warm and political disturbances, have been
and may be-but unless the Equitable is over-
taken by some catastrophe, such as hurnan ex-
perience has not known since Life Insurance
has had an existence, the Society, with the
same careful management, will stand everyshock. It may be said, indeed, to have provided
for contingencies which will never arise, and to
have entrenched itFelf behind bulwarks which
are impregnable.

The reports of the recent examination of the
Society clearly analyze its past and present
condition.

Persons wishing to effect insurance should
examine the Society's various plans before in-
suring elsewhere.

Agents wanted in unrepresented districts.
Âpply to

GEORGE B. HOLLAND,
Gen. Agent for Ontario,

58 Church St., Toronto.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Pire Inspector.

This old established Fire Mutual licensed by the Do-minion Government, still continues to do the largest andsafest business in Canada. It was the first to lveFARMERS and OWNERS 0F ISOLAT DRSI.DENCES their insurarces St reasonahîs rates, and Itbas never embarked in business of a more hazardonsnature. Issuing no dividends to pay stockholders, andthe expenses of working being kept at the lowest posslb!e
figures, the coat cf insaurance is proportionately uimail.

Apply to any of the agents or address
D. C. MACDONALD,

Manager.

MASSIE, WIER & BRYCE,
Wholesale Manufacturers

oF

CONFECIIONER Y
AND BISCUIT.

This firm received the first prize at the Provincial Ex-
hibition, for their Celeb ated Candies and Confectionery,
with an Extra Prize for Christmas Goods, alseo an highly
commended for Ornamental Confectionery.

Importers and Manufacturers of Orange, Lemon and
Citron Peels.

Sole Agents for the M. P. C. Cigar.

Hill, Mclntosh & Innes,
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
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THE BROCKVILLE
CHEMNIAL d 8UPER-PHOSPHATE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
phate of Snda and Super phophates of Lime, Dissolved
Banes Bone Meal, and Bone Dust. Dealers in Nitrate
of Sof Sulphate of Ammonia, &c.

Agents in every county in the Province.

ALEX. COWAN, Manager
Brockville Ont.- -

Home Industry.

ROÀIONfle WOOIBN co.
ALMONTEC;ONT.

FI)IST PRIZE.
The Gold Medal awarded by the

British COmmissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTBEAL

avings Association !
INCORPORATED 1877.

HEAD 01TI0E......LQNDON, ONT.
De)ositors receive5, 6 & 7 p. o. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN Rsq.......................President
AMES EGAN .Esq ............. President
. A. DESPARb, Esq.......................Inspector.

W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Mages, Esq. Philip Cook, Esq.

BANs. .......... JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further Information a ly to

j. F. MAHON, Cashier.

Thomson8& Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID-UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mil
and Factories of all Kinds.

Sole manufacturers of the JOHN.
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Clotha, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Citiez, Towns,
ac,

R. THOMSON, Pres. A. B. WILLIAMS, Vice-Pres.
A. GRANT, Secretary and Treasurer.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 1g, a and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOBE at Lowest prices

Alkenhead & Cromble
&GEN TS.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor' Park Place & Churoh St.NowYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders 82,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
TH REE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCEs 0 ONTARIo

AND QUaBEc.

THOS. A. TEMPLE,
Generat Agent Maritime Provimos.

Merchants Bank of Canada,
Notice is hereby given that the following call. p

the unpaid ortion of the last issue of New Stock in thi.
bank have ,en made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent, on rat December next.
" " rat March, 1878.
" " Bt e, 1878.
" " lat Beptember, 1878.

" rt December, 1878.
" l t March, 1879.
" lut J une, 1879

t " rst September, 1879.
By order of the Board.

GEORGE HAGUE,
General Manager.'

Montreal, July 25, 1877.

BRITISH AIERICA A8URANCE O'Y.

Incorporated A.D. r833.
Notice is hereby given that a dividend at the rate of

TEN PER CENT per annum on the Capital Stock paid-
up, bas ben this adeclared for the half-year, endin
the 3rst inst., and tat the same will be payable on and
after

Wednesday, 2nd day of Jan. next.
The Stock nd Transfer Booka will be closed from the

22nd ta 3ist mast., both daym inclusive.
By order of the Board.

F. A. BALL, Manager.
British America Assurance Office,

Toro to, Dec. r8, z877.

The Insolvent Act of 1875, and amend-
ing Acts.

In the matter of .rwin & Marthal, Insolvents.
A second and final dlvidend sheet bas heen prepared

open ta objection until the 3ist day of December, 1877
afier which dividend will be paid, and in the matter of
ohn Irwin, individually, a fir.t and final divilend sheet
as been prepared open ta objection until the ame date,

after which dividend will be paid.
JOHN KERR, Assignes.

Toronto, December 2o, 1877.

THOMAS H. COX
MPORTER AND DEALER IN

Teas, Wines and General Grocerlea,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted ta The Hon. Wm. N. Kennedy
Reistrar, and to Duncan Macarthur, Esq., Manager of
th. Merchants sank.

Office on Notre Dame Street in rear of the Telq ph
Offces. Address, GEÔ. F. CARRUTHE

P.O. Box 85
Winnipeg, Manitoba.

Agencies for first-class Fire Companies or Loan
Societies solicited.

NOTICE
la hereby given that application will be made to the
Legislative Assembly, o the Province of Ontario at its
next Session, for an Act ta amend the Assesament Act
of 1869, and the amendments thereto, by providing that
the shares held by any person in the capital stock of any
Fire, Life or Marine Insurance Company doing business
in this Province, shall be exempt from assessment for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants.
Toronto, November 23rd, 1877.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific princi-

ple. Absolutely FREE FiRoM ALL SMELL or SMOKE.
Also Adams and Westlake's non-explosive Oil Stove
and Heaters.

Call and see them in operation at
TORONTO NOVELTY AGENCY,

No. 7 Adelaide Street East, Toronto.

TORONTO SAFE WORK8.
J. & J. TAYLOR.

TORONTO.
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nmru-IN-HAND
Fire Insurance Co., ANCHOR MARINE

INSURANCE CO.
CASH RESERV on depos i tii The original Canadian exclusively Marine InsuranceCoCÂA9 RRERJ~ ondepsit in thte Gonsolidated Bank, Fifi y-sixper cent in excess of amount required to Re-inswre all outstanding HEAD OFFICE: ONTARIO HALL CHURCH ST., TORONTO.

President HON. W. P. HOWLAND, C.B., (Vice-PresidentHead Office: Ontario Hall. Ohurch Street Toronto Vice-Presidet : D. GAL LBRAITH HD
Tornt.( rector Consolidated Ban- --- -- , - Toonto DIECTORS.

President: W. H. HOWLAND (President Manufacturers' Associa- THOS. CRAMP, (D. hrrance & Co.), Montreal.tion), Toronto. 
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.Vice-President: W. THOMSON. A. T. FULTON (Director Bank of Toronto), Toronto.DIREoTORS. 
E. S. VINDIN (Vessel Owner), Port Hope.. E (. V. Deao T e), Harinlon 
L. W. SMITH, D.C.L. (President Building & Loan Asso-:iation)

C. P. SMITH (Preaident Baard of Trade), London. W UTN(rdc ecatBrigo. [oot
L. COPFL (Produce Merchant) Toronto. WM. ELLIOT (Director Bank of Commerce), Toronto.A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto. WM. HARGRAFT, M.P.P., Cobourg.S. W. FARREL (Produce Merchant), Toronto. 

W. D. MATTHEWS (Produce Merchant), Toronto.

W. HARGRAFT, M.P.P., Cobourg. 

W.TOSN(ietrCnoiae 
akTrno

THOS. DOWNBY (ex-Alderman). Toronto. 
W. TAMSO (irectrCnoae Bankmln), Torion.

G IL L E S P I E (M e s , . G ille p ie & C o ) r t , 
J M S A T I ( P e i n D m i o B ak), 

T o ro n to 
.

STAUT ( cPredent 3 or H amlonH milton. J.STUART (Vc-Prsdet anso f a mldnk), a itnJOHN MACNAB (MacNab, Mar>h & Coen>, Toronto. JMSASI PeietDmno a 1 cTrnoJAM ES AUSTIN (President Dominion Bank), Toronto.M 
A GE AN O ET R . . ..H H SC T

MANAGER AND SECRETARY..HE..IDTEB .. HUGH SCOTT. MANAGER AND 8EORETARY. HUGH SCOTTBANKERS-.THE CONSOLIDATED BANK 0F CANADA 
BANESSOLICITORS-MESSRS. MOWAT MACLENNAN & DOWNEV. THE ONTARIO BANK AND CADAN BANK OF COMMERCERisk accepted on al descriptions of insurable property. MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

Rates fixed with regard to the laws of Average. 
Inspeotora.:£ý All the profits divided among policy-holders annually. CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.SCOTT & WALMSLEY, General Agents. OCean and Inland Risks covered.CAPTAIN A. STANLEY, Inspector. SCOTT & WALMSLEY,

AUTOMATIC CUT OFF ÉW&INÉ.
n s a

a. " 
.1!!

çà .

Co.

Theaboe Ct eowsourImproved Varable Cut Off Engine; hich combines Econorn;and simplicity in a higher degreo than any othor Engine
now inue i aeiladworkmanship warranted. A Patent has been applied for. Send for (ircuiar.Steam Engines and Boilers, Flouring and Waw Mille, Millstones; Wood wrking and Stave and Barrel MachineryWool Machinery, FlaxMchinery, Mil Furnishings of avory description. GOLDIE & MOCULLOCH, Galt, Ont.

k)

o.

-- -~---*~'.~ ~AAA~JLNj~,J,~
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THOS. ROBERTSON & CO.,
9, I à 13 ChonnovIlle St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', Boiler-makera',Steam-

fitters', Plumbers' and Gaafitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terme.

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
IE R MW Mm 1 O3K.A! MTS,

HAMILTON, ONTARIO,
Importers of aIl kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
&2ADA BaowN.

1877.

HAMILTON.
ST. CLAIR BALFOUR

1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIR TT & BELL,
HAMILTON.

The Leading Wholesale Trade of Brantford.

A. WATTS & C0.,~

Wholesale Grocem and Impouers,
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General 8tere Supply House.

Agents " Allan," " White Star" and " National " Lines
Ocean Steamahipe, also Phonix Fire Insurance Co. of
London, England, & Scottish Comunercial Insurance Ca.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,

WHOLESALE GROCERS,
BRANTFORD Ont4

STOCK AND BOND REPORT.

N A M R.

British North America.....•...
Canadian Bank of Commerce .
Consolidated..................
Du Peuple ...................
Eastern Townships ..................
Exchange Bank......................
Hamilton.....................................
Imperial........................
Jacques Cartier ............ s.
Mechanica' Bank ................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritime .... ... .....
Nationale.......... ............
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................
Standard ...................... •••
Toronto .............................
Union Bank ............ ............
Ville Marie..................................
Federal Bank.... .............
London & Can. Loan & Agency Co ...
Canada Landed Credit Company .....
Canada Loan and Savings Company..
Dominion Sas. & Inv. Soc........
Ontario Savings & Invest. Sooiety....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savings & Loan Society
Montreal Telegraph Co...........
Montreal City Gas Co.................
Montreal City Passenger Railway Co.
Richelieu Navigation Ca..............
Dominion Telegraph Company .....
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co..

trIg.
50

50

100
100
100
50
50

100
100

50
200
100

50
50
40

100
50

100
100
100
100

50
30
50
50
50
50

Ici
100

50
40
6o
50

100
50

100
50
25
50
50
50

Capital
subscribed

4,866,666
6,ooo,ooo
4,000,000
1,600,000
1,500,000
1,000,000
1,000.000

910,000
2,000,000

582,Soo
8,697,200
loo,0oo
2,000,000

12,000,000
1110009000
2,000,000
1,0oooo
3,000,000
2,500,000

507,750
2,000,000
2,000,000
1,000,000
1,000,000
8,966,650
21000,000
2,000,000

1,000,000
450,000

600,000

95,000
1,000,000
2,Ooo,ooo0
1,440,000

6o,ooo
750,000
600,000
350,000
662,500
750,000
6W.,000
400,000

1#000,000

Capital
pai dup.

4,866,666
6,ooo,ooo
3,465,910
1,600,000
2,330,152
loo,00

669,930
862,402

1,953,920
195,014

8,196,883
675,226

1,996,715
11,998,400

627,170
2,o000,oo

970,25
2,gg6,r ~
2,500,000

507,750
2,000,000
1,992,050

810,580
974'rro
396,665
488,093

2,000,00(

672,50X
448,57
600,00

740,30
963,46

2,000,01o
1,400,00

40o,0o
750,00
600,00

366,20
700,00

360,00
735,0

SacuaIrss.
Canadian Government Debentures,6 et. stg. .................................

Do. do. 5 ct. cur. .................................
Do. do. ct. stg., 1885 ............. .........
Do. do. 7 ct.cur. .................................

Dominion 6 V ct.stock..........................................................
Dominion Bonds ...................................................... .......
Montreal Harbourbonds 64 p. c. .................................................

Do. Corporation 6 p ct...................................................
Do. 7 p ct. Stock ........................................................

Toronto Corporation 6 P ct., so years .............................................
County Debentures ..........................................................
Township Debentures ........................................................

INSURANCE COM PANIES.
BNOLIsE.-(QOtatioMs 0 the London Market Dec. 5.)

No.
Shares.

20,000
50,000

5,000
20,000
12,000

100,000
10,000
35,862
10,000

391,752
20,000
40,000

6,722
roo,ooo
100,000roo,eooo
50,000
20,000
10000

4,000

0,000
2,500

ro,ooc
5,000
5 000
5,000
4,000

2,500
î,o85
2,000

20.000

Last NAMI o CoxP'Y.I
Dividend.1 Nàzo op

5
20
to

5 yearly
£4 p.sh.

20
il
12
5
15
20
28

[44 p.s.
'5
40

'1
74

10
29 -6

5

5-6 mo
71

10

6-12 mos.
..........

12

25
10

15, 2 aot

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Life ..
Guardian .•••••••
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Au@. Corp.
Lon.& Lancash. L
Liv.Lon.& G.F.&L
Northern F. à L..
North Brit. & Mer
Phenix ...........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brt. Amer. F. & M
Canada Life•.••••
Citizens F. & L
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Royal Canadian ••
Quebec Fire ......

"l Marine
Q!ueen City Fire.
Western Ass. d

Lait
6,. Sale.

S; £

r 7-x6

5 191
15 40
50 784
25 245
a 74
81 33

12 68

500 39
61 44*

251

r 1 3a

3
3 3

12 7341
4 23

p.c.

850 .16

25 .•••••5o ..........
2o .........10.
10.
'o 75

40 ...........
0 .........

s0 140 141

Toronto. Montreal.

roo.. . .. . ................. .

98.... . ..... ..................
.... o...r . . .....................

100

981 ..............

AmRicAN.
When No.of Par val.

org'nizd Shares. NAVI Or Co'Y. of Sh'rs. Offerd Asked

1863 âo,ooo A 'cultural..... 5 ......... ......
1853 1,500 tua L of Hart. 100 400 soo1819 3oooo Atna F.of Hart. 100 248 !8o
181o ro,ooo Hartford, of Har zoo 2o84 £1o
1863 5,ooo Trav'lers'L.&Ac ior 177 180Phoenix, B'klyn. So 1624 ,6s

R A I L W A Y S. Sh'rs. London,
Dec. îg.

Atlantic and St. Lawrence ............ £00 104Do. do. 6 P c. stg. m. bds. 100 re4Canada Southern7 p.c. i et Mortgage .. ...... 60
Do. do. 6 p.c. Pref Shares ...... 48 S

Grand Trunk .. ............ 00 9New Prov. ; ificates issued atszi............
Do. Eq. F.M.Bds.ich.6Y'c zoo 98
Do. Eq. Bonds, and charge .. ....... 9
Do. First Preference, 5 V c... 100 48d Do. Second Pref. Stock, 5 V c r00 33
Do. Third Pref. Stock, 4 P c. 100 r7àGreat Western .................. .. 20 8

i Do. 54 Y c. Bonds, due 1877-781 100 99
Do. 5 Y c. Deb.Stock .. . I. . 85
Do. 6 per cent bonds 1890 I.... ........ 97

International Bridge 6 p.c. Mort. Bda ...... lot
N idland, 6 P c. Ist Pref. Bonds ...... roo Sa '
Nrthern fo Can.,6Y'c. Firat Pref. Bds.. roo 27'

Do. do. Second do.. oo g5
roronto, Grey and Bruce, Stock ...... o00 ...........

Do. rst Mor Bde oo 74 78
routo and Nipissing, Stock......... 100 .

flo. Roi<e. ...

Wellington,Grey& Bruce 7p.c.zst Mor . 70
EXCHANGE. Toronto. Montreal.

Bank on London,6o days.. 91 91
Gold Drafts do on sight .....
American Silver ............ ••• dis. .

737

Dividendi CLOSING PRICES
Rosi. lant 0 -%

6 Mantha. Toronto,
Dec. o.

e Ct.
r,ar6,ooo *¾
1,o,900oo 4 114 115
232,0o0 31 774
267,196 3
300,000 4
50,000 3
50,00 4 100
50,000 4 102

........... . . . . .

..... .............. ...rOoo .... . ...............
80 90,o .. .. . ..........400,000 4

5,500,p0 6 157 158
•••••••• 3 ... . . . .

434,O 31
290,000 4 lai
525,000 4 961 97
475,ooo 31

......... 3 75 6
,000o 4 139 141

3..... •.••.

80,0oo 34 104 0
103,000 5 129 132

40,000 44 130
720,000 6 175
70,000 5

135,ooo 5
33,721 4 log 110

Sboo 5 141
5 65,000 4
E 204,000 5

31 .............
o.••••.......

....... 4 ......
0. . . 85

4
O 25,000ý 4 10" 111

o 73,821 41 "17 liq
. ...... 24 P.C. 3 mil 136

60, 5 134 135
i 280, 5 1 44
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Canada Screw Comp y,
D U N DA.8, ONT,

Are making GIMLET POINTED SOREWS, BOLTS, RIVETS,
ac., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality rd finish warranted equal to any made in
England or United Statea.

OW Orders solicited.

C. THURSTON.
Manager & Vice-President.

j.. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMI88ION AND FOR WARD-
ING MERCHANT8,

No 198 STATE STREET, BOSTON.

Consignments solioited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest rates of freight.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohur0h Street, Toronto, Ont.

LAwacu Coprax. T»oÎAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bail Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE OOMPY
Inoorrated by Act of Ontario Legi'lature.

CAPITAL..................................$200.000.

HUAD OFFIcE ........................... WATERLOO, ONTARIO.
oFFIcERS:

J. E. BOWMAN, M.P., Prosident.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary. .

"Insurances granted on all descriptions of property
against Ion or damage by ire at current rates.

Agencies will be opened at te principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 8600,000.

DePosit with the Dominion Governmet, *îor,oOo.

President-Hon. A. MACKENZIE, M.p.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW, Inspector. J. MAUGHAN, Jr., Mmnagsr'
G. BAN KS, Asst. do.

I TORONTO PRICES CURRk]NT.-DEC. 2r, 1877.

Name of Article.

Boots and Shoes:
Mens' CalE Boots. ....

,Kip Boots ........
Mens' Prunella Bal ......

" Cong. gaiters & Bal
Boys' Kip boots ..........

" Gaiters & Bals •••.
Womens'Bals& Gatl eg

8 .S.

Batta..........
Prun. Cong .........

; S' Bals .........
Goat Bals.......

Child' Bals.........
Batte.........
Turned Cackp.doz

Drugs.
Aloes Cape..............
A.um.....................
Borax.................
Castor Oil...........
Caustic Soda............
Cream Tartar............
Epsom Salta ...........
Extract Logwood, bulk..

fi " boxes,
indigo, Madras........
Madder...................
Opium..................
Oxalic Acid...............
Potaas Iodide............
Quinine .......................
Soda Ash............. ...
Soda Bicarb, per keg.....
Tartarc Acid..........

Grocerius.
Coffee: JGva, p lb

Rio.........
Moche ...... .

Fish: Herrings,Lab. new.
" scaled....

Mackerel, brîs ....
White Fi bLeW ........
Trout.. ....

Salmon, malt water..
Dry Cod, p 112 lbn...
Fruit: Raisins, Layer,'77

'' Ditto, old
Sultanas.
V Valentias, old

" New do
Currants, z876...

Il 3877 .
Molasses: Clayed, % gall.
Syrups: Amber ........

Pale Amber....
Rice..................S>tces

'Alispi .............
Cassiawhole,V lb .....
Cloves.................
Ginfer, ground..........

• Jamaica, root ..
Nutmegs................
Pepper, black...........

Sugars-Porto Rico, V It
Cuba ..............
Eng.& Scotch refined yel.
Dry Crushed ........
Ground............
Cut Loaf ................
Teas:
Jagan common to good.

fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson,com. to good.
Medium to choice......
Extra choice ..........
Gunwd com. to med..

med. to fine..
" fine to finest.

Hyson.................
Imperial ..............

,2'obacco-Manufactured:
Darkse & ros

" " WesternLeaf,
[good to fine

Brightsorts,gd. to fine.
" choice....

Solace .......

H ardware....
Tia (lo- mosau):.......

Bloc, . 1 n .........
Grain.. .........

1 Wholesale Name of Article.
Rates.

* c. oc.
3 0004 25
A 30 3 25
a 50 a 85
3 60 2 60
i 60 a 25
1 55 z So
1 20 1 65
1 50 a 00
090 1 30
o 624 i 60
o 65 a 50
3 50 2 60
0 95 1335
070 1 00
0 70 0 90
0 55 0 75
450 5 50

o 8 0 2o
002 0 03
o 13 O 34J
o 14 O 15
O 031 O 04
O 30 O 32

0003

O 14 0 16
o9o 95
o c9 O 12
5 50 6oo
0 35 0 20
4 Oa 4 25
3 60 3 75
o 031 O 05
3 50 3 75
0 45 0 48

o .8 O 32.
025 0 27
o 22 24
o 34 O 35
5 75 6 25
0 30 0 32
9 0o 1000
3 25 3 50
3 00 3 25

15 50 1600
5 10 5 50
1 70 1 90
I 20 i 50

o 07 O 09
0 04 0 041
0 051 0064

o 06 o o8

0 34 0 37
0 55 o 60
o 65 o 75
4 65 4 874

0 18 025
o 4S O 50
025 0 35
0 23 027
0 80 1 Io
0 il o 12J
033 00:4074 o08

0o07 o08
0 07 o c9
o 30o o rrî
o aYo 10a
o Ill o Il

O 25
o 55
O 42
027
O 35
O 30
0 42
06*
o37
o 47
o 62
o 32
o 37

o 33

o 34
060
O 70
o 33

0 47
o 65
o 47
0 77
060
0 40
O 57
077
0 42
060
* 82
o 82
0 77

o dr

o 43
a 65
O 80
0 47

o 3g O 20
o a 03

Hardware-contsued.
Copper: Pig...
Sheet ...........

Cut Nas:
12 dy.to7in.I.kg.zoo lb.
5 dy. too y.....••••.
2j dy. to 4 dy••...••...
2 dy. ..............

Galvanised iron:
Best, No. 2a ..........
Best No. 24..........

" 26.........
" 28..........

American No. g8.....
Hors. NaoUs:

Patent Hammered.....
Iron (at 6 months):
Pig-Gartsberrie, No. i
Summerlee.........
Eglinton No. 3.

" No.3....
W. W. & Co ....-
American............
Bar P zoo lb ..............
Refined-Amer.,.......
Hoope-Coopers •..

- Band....
Boiler Plates..........
Canada Plates k.L.S..
Grth .............
Maple Leaf ...........

Lead (at 4 months):
Bar P zoo Ibo..........
Sheet..................
Shot ..................

Iron Wira (4 months):
No.6,V bundle .......

"0 9. "4 ....

là, .......

Blating Canada......
FF 4 ...
Blasting, English ....
FF " oose.

Window Glass:
25 inich.

a6 x 40 do. .. ..
41 x 5o do ............
51 x 6o do...........

PressOdSPskes(4month)
Regular sizes, oo0..
Extra "
Tin Plat# (4 montha:)
IC Coke ...........
IC Charcoal...·······.
Ix " ...

DC " ... .
H ides & Skins, P lb.:
Green, No. i ..........

" No.2..........
Cured and inspected ..
Calfains, green ...

4"'cured..::.
Sheep ................

Leather, 0 4 months:
Spanish Sole, Istquality
ail wgts., lb .............
Do. No.2, .............
Slaughter, heavy.......
Do. light ..............
Harness...........
Upper heavy ..........

"l liel .........
Kip skins, rench......
English .............
Hemlock Cal (30 ta '5

lbn.), per dos.........
Do. light......... ....
Prench Calf......
Split@, large, V ILb.

a emall ..........
Enamelled Cow, per t..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gambier................
Sumac..............
Dgras ............

Cod 0Ou.
Straits Oil.................
Lard,extra............

" Ne. 1 ............
" Ne.s............

Stocke, mach..........
D.uncn-Cark & Co'.
Linseed raw ....

" boiled..
Machinery. . . . . . . . . .

Wholesale
Rates.

* c. 0 c.
O 39 O 20
027 0 30

2 75 2 90
3 10 3 20
3 60 3 70
4 40 4 50

0 00 0 00

0 07 0 074
0 07 0 07
0 071 o08
0..07 O 07

o 14 O 16

00000000
20 00 21 00
00 00 00 00
0 00 0 00"

39 50 20 O0
19 00 20 00
200 2 10
2 20 2 30
2 50 2 60
2 50 2 60
2 75 3 50
3 75 4 00
3 50 3 65
3 55 3 65

o 06 0 06
o 06 o
o 07à 0 07
2 o a 0
2 30 2 40
a 60 2 70

3 75 0 00
0 00 4 75
3 50 3 75
5 00 0 00

l 80 1 90
2 10 2 20
2 40 2 50
2 60 2 70

4 00 5 00
5 00 600

5 50 5 75
6 5o 6 75
8 50 8 75
10 50 10 75
5 50 5 75

0 oo 084
000 O 07t
O 081 o 09
0 09 c 12
000 . 31
000 3 00

oa26 0 29
024 0 25
0 27 0 39
0 26 0 28
0 28 os3a
0 33 0 36
0 35 0 40

0 70 0 90

0 70 0 90
0 50 0 60
1 324 1 40
023 0 31
0 18 O 20

020 0 21
0 14 0 18
O 14 0 18
0 25 0 35
o06 0 07
006 07
007 008

O 55 0 65
0 50 0 55
0 95 3 05
09go0 097
o 85 0 90
050 05

045 000
068 070
079 0 74
050 040

Name of Article.

Oils-conis".ed
Olive, common, P gall.

sald, in bottles,
qt., per case....

Seall pale ..............
S irits Turpentine

Whale, refined ..
Paints, &c.

White Lead genuine,in
il s5 ib........

Do. 100.:

3 ... ........
White Lad, dry .
Red Lead .........
Venetian Red, English.
Yellow Ocbre, French..
Whitng ..........

Petroleun.
(Refui*, gallon.)

Delivered at ndon, Ont
No. i, earload, Imp.gal

Delivered in Toronto:
No. x, car load ....... do

5to 3o brIs .... do
" single bris.' .. do

Benzine ...........
Produce.

Pio rper bri.): f.o..
Superior extra ...
Extra.............
Fancy
Sprin% wetexr
Sper ne ..........
Oatmeal ............
Cornmeal, mall lots ...

Grain: f.o.L
Fall Wheat. No.î....

44 No.~z..
44 No. 3.

SPringWheat No. i..
No, e......

Oats.............
Barley, No. 1.

" No. a ........
et o' ..No ...

po se ................
Provisions

Butter, choice, ?PIb

C 4 ordinaryChoe ...........
Pork, mess,.........
Bacon, long clear......

" Cumberland cet.
" smoked.........

Hams.............

.............. ....
Salt, etc.

Liverploo8comrs ...
Caade ..........St Ubes....• ..... ..

Wines, Liq uors, dtc
A le: Enish Pte ......

T qts.......
Brand : Hennessy's Cames

Martell's "
Hennessy's cases
OtardDupuy&Co"
J..Robin & Co "
Pinet Castillon &Co.

Gin: De KuyersV gal.,
B . & D. ..
green cases
red "

Booth's Old Tom..
Rum: Jamaicai6 o.p..

Demerara "
Whisky :
GoODERHAN & WoRTs'
Tarms Casb.-Under 5
bris., agtt.; 5 to 1o bris.,si P.c. off; 1o bris. and
ooarf5.c.f. of.

Alcohol,.6 o. . V I. al
Pure Sparîts 'r

40 50
"25 u. p. "

FamilyProofWhisky"
Old Bourbon d 44

Bye " "t
Toddy "

" Malt " "
Domestic Whisky, s :. p
Old Rye, 5 years old ......

t. 7 4 .

Wool.
Fleece,lb..............
Pulled Super

738

Wholesa
Rates

0. c. *
3315 180IBo so

320 3 30
065 070
O 4 O0
075 0 0

a go 2 So
82 83 95 à205
1 70 1 80
1 45 1 55

006 00,
0 o ooS

o 65 O O

o x84 o oo
0 19 000
020 000
000 000

5 70 5 80
535 540
5 05 5 30
480490
4 50 000
4 25 450
2 90 3 00

1 27 1 28
1 as 1 26
1134 1 13
2 Io 1 Il
1 07 1 08
0 33 0 36
o 67 O C8
058 o 59
O 48 0 50
o b4 0 67

o 5 8
008 0ola
0 12 O 14

15 50 16 50
o 9 0o094
o 74 008
o o o i

011 01

085 3 00
0 95 00

1750 22 o

1 60 3 90
à 65 2 75

10 25 1o 50
9 25 ro O0

10 95 1050
a 7A 925

'7 10 800
800 850
i 85 190
1 75 1 85
4 00 So5
7 75 s
o0o 650
2 35 a 50
1 go a 1o

In Duty
Bond. Pai d
o6 a ig

]( i99
030 os
o 35 1 Il
0 35 1 il
033 1 1o
033 3 30
033 1 10
0 26 0 95
070 1 46
090 66

0 30 0 000 qo 0 a
os o027
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The Leading Manufacturer.

Send for particulars to

BARBER

Tii. Lea.IiVg Wanuftcturera.

T'he Leadirft 3fanuffeturers.

INGLIS&H UNTER
The Leading Manufacturer*

BARBER & HARRIS,
Ibnmufgctd'er et

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted ta ne n hper cent. of uleful effect. The
best practical '1 urbi.ei the market.

Also manufacturera of

Impîoyed Gist&Saw Mili Machioeîy
Cheap, light and effective.

High Pressure Stea"- Engines Save 5 per cent in fuel
by nsîng aur candenslng heater and pump.

- -

GUELPH, ONT.

Our- CORLISS ENGINE
Obtained firât Prize

PT

PROVINCIAL EXHIBITION, 1877.

We are manufacturing above celebrated make of

H4ÔMSÊ SHOS,
mà6fràiéIected Wro0 t so 1 rohc

og ral len•c e, t as regar ua Id uni
formity arelunaurpiae»d.

1 %ë t ?edb ebaW horse fh0e are pro

Pr' Pirra and ilorae Railwiy Companiathrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture everydescription of Nails, Tacks,
Brada, &c. Rnway andPr.eaed Spikes.

PitLO*, HERSEV £ CO., Monteal.

Browni Brothers,
ACCOUNt-ÈOOK MANUFACTURERS ST. CATHARINES SAW WOR.K

Étalondra, Book-Binders, etc., AWAED THE

6b âs 68 Kis Street Eait, Toronto Ontario. 0NLY GoLn MEDAL FOR SAWS AT PEILÂDÊLPW1A,
Also an INTER14ATIO14AL !QRDAL,

A COUNT-BOOKS 1OR BANKS, INSURANCB Fully eatablishing the well-known repülWtIôn of Our gàoda. We manufacture ail kinda
k.Coupamii, Mèrchants, etc., made ta arder of the of gaws at pricea equally as law as thie ame quaiity of goada cae bc praduced by any

beut r :mirli and for style, durability tod chepnet o ther manufacturer. Patranize home praduction, ad keep yaur maney in the country.
unaurpaaed. H. SMITH & C0. Suco t'. ta J. FUn4

A l&W stock pf ccount-Booksand General Stitionery
CFutantly an aand. 3-ly weli-aktnolwre '. o g .lea c

The Worsw.ick Engine Coinpanv. /Limited)

& HARRIS)
MEAFORD, ONT.

0

C~'

CAPITAL $100,>00.00.
IThe WO*awlc Vatiable Cut-ofi EU.Éne wlll giV ont IfôE€Pfb* te bétir ob thrýe pounds of good soft coal. Without doubt, theas Enginea are the osat oeconoica

on Fuel nowimade. Sed forcireular. fÊ WOqSftt ENINd 00. GUELPH ONT.

CENTENNIAL MED AS.
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CANADIAN
Mutual Fire Insurance Co.

Head Qffice, Hamilton, Ont.
TEE WATER WORKS BRANCH,

=mbracing Toronto, is confined entirely to cities possessing efficient
systems of.water works.

Policies l this branch issued only on the ONE YEAR MUTUALPLAN, thereby rendering the possibility of any assessments whateververy improbable.

DIRECTORS.
President-JOHN BARY, Esq., Barrister, (Alderman), Hamilton.
Vioe-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq.,. (Messrs. Tucket & Billings, Tobacco Manu.

facturere), Hamilton.
ROBT. McPHAIL E. (Wholesale Fancy Goods Merchant) Toronto.
1. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Eeq. (Alderman), Hamilton.
T. W. EAWLINSON, Esq. (Mesrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - WK ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INWSTT:RA2ÇN E

THE BRITI8H
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head afce, cor. of ScoU taid Front streect, Torelto.
BOARD OF DIRECTORS.

Hon. 0 W ALLAN, M.L.0.
GEORGE J. BOYD, Esq
Hon. W. CAYLEY.
PELEG HOWLAND, Esq.

BD H

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

OOPER Esq
&OVBANOR •------- ••-- ••-...-PETER PATERSON, Esq.
DRPUTY GOVRNOR -- •--•-•-.-•-...-Ho. WM. CAYLEY.

inPeC•• - . . Joax F. McCuare,
emead Agemte - - - - - KAT & BANKI,

insanee trated o al descriptions of property against osa and danag
es, towus, ports of shipmnent throughout e Province.

Fa A. BALL, Manager

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECToS'OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 e8.
All Policies issued after April z, 1877, which shall have been in forteThree full years will be entitled to al the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days after

lapse, paid-up Pohicies will be issued instead, if parties prefer.

Practicai Reaulta of the Maine Non-Forfeiture Law, pauned Feb. 7, 187, iiiustrateda whole Life policy, issued at Age 3o, and allowed to lapse aer tue pament oThree or more full Annual Premiums; Premiuma having been paid Wbolly inCash:-
Additional

Premlume paîd be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

ge gPremiums & Insur-
No. Am't. when Years Days. at of be eductd Due ane .stopped. Death Policy. - Heirs.

No. Amount.
3 1b8 33 a 212 36 010,000 3 $75987 49ful 13 pfg 134 gas 34 5 170 37 10,000 4 1,04138 8 os862 SA5o6a5 1,35 35 4 13s 39 10,000 5 1.339 i8 8,660 82 7,525 a6 1,362 36 100 41 10,000 6 1,65$,s6 8,34464 6,98647 1,589 37 6 67 43 10,000 7 1,9g 05 8S,oo 95 6 958 1,816 38 7 26 45 10.000 8 2,341 74 7,65926 5,843 269 2,043 9 7 8 47 10.0° 8 4775 7,5249 5 47949ZO ,70 40 8 36 9 1o,oo 9 2,84377 7,156 a 6Il 1,497 41 9 114 50 ,10.000 .1O 3,205 85 16.794 15 14,19 13

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, MontreaL
J.- C. BENN, General Agent, St. John, N.&.

HEAD OFFICE - - 12 METOALF STREET.
OTTAWA.

TAS. BLACKBURN, Secretary.
BRANCH OFFICES.

tg Adelaide St., East, Toronto, Matson & Law, Maagers,Tronto District.
gent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
S Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

14k St. Peter Street, uebec, Mesurs. Kiley & Ladriere, Agents.
mo2 Prince Williamn teet St. John, New Brunswick, D. W. Coward, asq. Chie#Agent for Nova Scotia, New Brunswick and Prince Edward IEsand.Port Hope, J. N. G. Lodge, Agent for Northumberland & erham.

L
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ADE 174- C iNIAIDA.

lpIE::?J

Charte,I ~e? atual

& ~A~E?,I1qm
Insurance Company.

HEAD

Hamilton,

OFFICE,

Onta rios

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Govenmont, $50,000,

PRESIDENT-J. WINEE, Esq., (of Messrs. J. Wlner & Co.) Merchant.
VICE-PRESIDENTS-GERGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-NO. 22 Prince Street.-CAPT. C. J.P. CLARKsON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Mlanitob>a Agency-Winnipeg.-RoBr. STRANo.

CONFEDERATION
LIFE ASSOCIATION.
Head OfRce-Temple Chambers, Toronto.1

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United 8tates and Canada havepven to the subject of Life Insurance, have very naturally caused policy holders andintending insurers much anxiety as to the safety of the provision sought to be madeand led them ta ask the question, «IWhat will render Life Insurance Companiessafe beyond ail doubt? "
The question is proper and ail important. The following will be a goodanswer:

Ist. By adopting a Table of Mortality, which has beenproved by experience to be correct. and consequentlysafe.
2nd. By using a rate of interest sufficiently low to be cer-tain of attainment during the many years covered byan insurance contract, and to compensate for any lossby bad investments or otherwise.
3rd. By ANNUAL VA LUA TIONS Instead of only everyFIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governmental super-vision by Statutary enactment, and an Insurance

Superintendent.

The Confederation Life Association la the only Canadian Compan that has fur-tothe public these three conditions of safety, while the Board o irector, byMemorial presented ta the Minister Finance, and bypersonal representation sougbtto bring about the fourth.

J. K. MACDONALD, Managing Director.

CANIADA LIFE ASSURANCE CO.
Ther pularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requirng only a limited and definite number of yearly premiums, and
it will be found that tbe

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required byother companies during the whole o f life.

The followîng are examples of the premiums payable during the num-ber of years stated for assurances of each $r,ooo, WITH PROFITS,upon the system referred to:
PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARs. 20 YEARs.

21 823 40 818 20 S15 9025 266o 20 70 . SIg
30 31 20 24 30 21 3035 35 90 28 20 24 60
40 42 50 33 30 29 10
45 48 go 3840
50 58 30

The above table, and a full explanation of the " Minimum" systom, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HULLS, Soorotary.General Agent for Province of Quebec, R. POWNALL, Canada LifeBuildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.AGENT IN TORONTO-J D. HENDERSON.

Oanaada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL, - - . . . • 8800000.With power to rease to $1,0o,0oO.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Proemilt.

HON. JOHN McMURRICH.

vice-President.
CHARLES MAGRATH.

Difr.tor.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.JOHN FISKIN, Esq. ROBERT BEATY, EsQ.A. M. SMITH, Esq. WM. GOODERHAM, JR., ESQ.

BERNARD HALDAN, Managing Dirsetor.
FRED'K C. C. LOVELACE, cscretary.
J. J. KENNY, Pire Inspoctor.
JAMES PRINGLE, General Agent.

Marine Inspector.

Inmiusaneeg effected at the lowest current rates on Buildings,
Merchandise, and other property, against lose or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by ail or steam.
On Cargoes by steamers to British Porte.

1
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THE STANDARD
LIFE ASSUFANCE COMPANY.

8TALIHBD 8F2I .
H EA D O FFIC ES:.

Edinburgh,
Montreai, -

Scotland.
Canada,

Amount of Policies in force over..... 390,000,000
Assets, upwardsf......... ...... 25,000,000

Claimu paid to Canadian policy holders over'

One Million Donars.
L. W. FULTON, W. M. RAMSAY

Gen.At. far Western 'ntario, Manager for Canada.
26Wellington St East, Toronto.

JOBEPH GILLOTT'S
ST:EEl_,PENS.J

Sod by all Deaiers throughout thâeworld.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

BuMMses don exclusiely n the Premium Note System.

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

Insurance.
DEPOSIT W-TH DOMINION GOVERNMENT $5O,000

-- 1

PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief InspeCtor.
T. R. WOOD and SOOTT & WALMSLEY,Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most appra d methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, aIl
dvatages go to the beneft of Policy-hoiders.
Dividendi. declared yearly after Policies are three years

nid.
WM HENDRV, Manager,

wt*.eon O- t.

Canada Farmera'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property

aiso, the usuai classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presdi.st.
RICHARD P. STREET, Secretary

IMPERIAL
Pire Insurance Company of London.

No. x OL BaoAD STREET, AuD No. 16 PALL MALL
ESTABLISHED x8o.

Canada Generai A gency,-
RINTOUL BROS.,

s4 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspecter.
ToRonro OFricE-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFics ............ WArhLoo, Or.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its éown losses and its just propor-
tion of the Managing exzpnaes of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pra.

J. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

- Subscribed Capital .......... ...... $2,300,000

P aid-up Capital ........................................

Fire Premium Revenue, 1875...........

Fire Premium Revenne, 1876................

L osses P aid, 1876 ................................----

Governm ent D eposit....................................

220,000

183,000

201,000

248,000

117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebec, 24th Jniy, 1877.
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insurance.

Q UEEN INSURANC CO.
OF ENGLAND.

'Cagital.....-........-..52,000,000 Stg.
INVESTED FUND..........£668,8r8

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 6s King Street at, Toronto.

Reliance
Mutual Lite Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiREcToRs:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simme, Esq.
FREDERICK STANCLIFFE, Resident Secretarv.

ROYAL INSURANCE CO'Y
OF LIVERPOOL 4 LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL .................... ,oooo,FUNDS INVESTED........... 2,oo000ANNUAL INCOME ............ 5,000,000

HEAM OFFICZ FOI CANADA-MONTRBAL.
Every description of property insured at moderaterates of premlum
Life Assurances granted in al the most approvedform

H. L. ROUTH,
W. TATLEY

Chiel Agents.
F. H. HEWARD, Chief Agent.

T MURDOCH, ROBINd & CO.

THE GORE DISTRICT

II Firo IRsIIcM CoMDy
INCORPORATED JUNE 18,1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its 0perations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-cality to exceed a sale limit-by a determination not tocompete " for risks at constantly diminishing rates," and
b a steady adherence to a sound tariff, it as been en-

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with ithas ranged from sixteen to twenty cents in the dollarles than what it would have cost in a prOprieta com-y. And similar results may hereafter with con fdence
bnanticipated: for the Company continues to receivethat careful attention and cautious management whichhave characterized its transactions for so many years.
JAS. YOUNG, Esq., M.P.,

Presi dent.
ADAM WARNOCK, Esq.,

Vice-President.

R. S. ST.RONQ
Sec'y & âanager.

CUSTOMS DEPARTMENT.

Ottawa, Nov. 3, 18;7.
Authorised discount on American Invoices until furth-

er notice : 3 per cent.

JAMES JOHNSTON,
Commissioner of Customa.

âgentsB irectorg.-

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.
H ARRY BLACK, OfBlcial Assignee Acountant,

hmFire, Life and Accident Insurance Igent. Chat-
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
FirstClass Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent• and Commi sion Merchant, 51 Richelieu B[ock,Dalhousie Street, Quebec.

DANIEL STEWART Aylmer Ont. Bankingand
made, &c., &c.

McC RAE, OfBcial Assignee, Fire, Life and Marine• Insurance Agent, Winasor, Ont. None but first-class Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,•Phenix of Brooklyn, Scottish Commercial & Mut-ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O) J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Li·;dsay, Ont.
E. NELLES, Official Assignce for London andH. Middlesex, London, Ontario.

C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

G EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, OffBce-No. 3Odd Fellows' Hall, Dundas Street, London, Ont.

FB. BEDDOME, Fire, Life, Marine and Accident• Ins. Agent and Adjuster, Albion Buildings, London,Ont. None but the mont reliable Companiesrepresented.

ROBERT . UTHERFORD, Fire, Life, Marine,Accide.vt Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made Strat ord.

ROUT & JAY, Agents for Royal Canadiav; Lanca-
shire; Canada Fire and Marine; Isolated Risk andConfederation Life Ins. Cos.; Canada Per. Build. & S.

Soc.; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine andLive Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

E. THOMPSON, Real Estate Agent& Stock Broker.• Agent for the Guardian Ass. Co., Agricultural Mut.As.o., Waterloo Mut. Fire Ins. Co., z4 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, £tna, andAndes Fire Insurance Companies, also Sec and Treas.Hastings Mutual Fire Insurance Co.. Belleville, Ont.
ERR & ANDERSON, Officiai Assignees and Ac-Kcountants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance• Agents and Adjusters, representing firat-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission AgentGeneral Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. a

ROBERT MARSHALL, Fire and Marine Insur-ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire lnsurance
• go., Commercial nion Assurance Co., PhenixInsurance C.(Marine Branch), of New York-Hamilton.

O>WEN MURPHY,InsuranceAgentand-CommissionMerchant, Telegraph Building,(basement) No.a6 St.Peter street, Quebec.

j D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial, Life;Etna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M _rne, Acci-'- dent and Stock Insurance Agent, WindsorOntario.
Very best Companies represented.

JETER McCALLUM, Agentfir the LancashireIns.Co. Travelers Insurance Co.; Hartford Fire lns. Co.;Western ns. Co., of Toronto; St. Catharines, Ont.
R. H. OH AA, Agents for Western Harttord,

•QuebecHand-in Hand and Isolated Rif Fire Ins.
Cos.,Travelers'and Can.Life Ina Cna Rnwanymî Ont.

AVID JACKSON Jr., Land and Loan Agent,Conveyancer, Land Valuator, &c. Money tu loanon Farm Property and Mortgages purchased. Collec-tions made. Moneys invested for parties in Mortgagesand other securities. A general financial business trans-acted. insurandes effected at the lowest rates, Fire andLife. Parme for Sale. Durham, Ont.

insurance.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Qapitai Two Milon Dollare-S108,Q( De.
pouited with the Dominion Goverment,

HE A 1» OFFICE, • MONTa"L.

DI RECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. orse. Andrew Allan.Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, Bccretar-Treasurr.

Fire risks taken at equitable rates based upon their re.spective merits. All claims promptly and liberally
settled.

ToaoxTo BRAKcH-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR & Go.,
Gasena Agont.

THE LONDON
Life Insurance Company

OF ,ONDON, ONT.
Licensed by the Ontario Legislature, deposits with theGovernment $25,ooo.
Issues Life endowment and Accident Policies, all of themost desirable forma.

Jos.Ph Jefery. Esq,. Preiadent,.
WM. MARDON,

Manager & Secretary

PH CNIX
Fire Insurance Company. of London.

EsTAsLIssD lu 17U8.

A GENCY ESTABLISHED IN CANADA IN z8os.I.Unîimited îiabillt of aIl the Stockholders, andlarge Reserve Funda. erte rates of premium.
GILLESPIE, MOFFATT & Co.,General Agents for Canaa,

Ra St. Sacrament St. Montreal.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Company.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

. Withrow, Alderman. W. W. Colwell, Alderman.Staunton, Merchant. John Brandon,. Merchant-
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDEIRUAN WrT.ow...........Presidnt.
M. STauNrox...............................Vice-Preident.
JoHN BRANDON ......................Managing Director
A T. W OoD.................................Sec retary.O. R. Pace..................Inspector.

FoSaaR, McWILLuaU & CLaRE............olicitors

BaàNcusss.-Toronto, Water Works, and General.
Policy-holders in one branch not responsible for losses

ln the oters.
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l asur an eo .

The Scottish
Commercial

FIRE INSURANCE COMP'Y
OF CLASCOW.

Capital, - Two Millions Sterling.
Assets, - - One and a half Milnons.
Income, - - - One illion.

CANADA BRANCH.
HEAD OFFICE:

7 TORONTO ST., TORONTO.

BOA RD OF DIRECTORS:
Jons L. BLAIKIs, Fsq., Chairman, President Canada

Landed Credit Company.
JOHN S. PLAYFAIr, Esq., (of Bryce, McMurrich & Co.)
WLLam ALEXaNDER, Esq., Vice-President FederalBank of Canada.

Inspector-ROBT. McLEAN.

Reaident 8ec'y, - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for secu-rityol Canadian Policy Holde s,*$oo,o.
This Company issue Policies of Insurance against ]osaor danmage byfe or lightnlng on mercantile, manufac.

turing, fa and household risits, at current rates.
Policies issued and losses settled by the Toronto Office,

without delay.
Preniume taken in this countr .are invested in Cana.

dian Securities.

THE LONDON & LACAHIRE
Life Assurant a Company,

-of London, England, hav-
ing recentlg Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. 0NE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON
ALF.W. SMITH, Manager for Canada,

Agents Want.

Insurance.

1877 1877
Thirty-first Annual Statement.

OF TIUE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net aguets, January i, r76....... *4i,462,065 53
RECEIVED IN 1876.

For Premium............... 6,725,z20 67For Interest and Rent ...--- 2,893,993 46
----- 9,6z9,î4 13

*51,081,179 66
ISB»URSD lI 1876.

To PoLicy-HoLDERs:
For claims by death and ma-

tured endowmentsr...°....;.;y ,60,246 35
Surlu= et .urn .ed .to ..Policy .-26.3holders ...................... 2,461,00 52
Lapsed and surren'd policios 956,481 S

$6,o8,758 68
Ex.zusus:

Commission to Agents
Salaries of Officers, Clerks,

and aIl others employedon
Malry........... ..Mdcr - ......

Printing, St'tionery Adver-
tising, Poage, Excl'ge &c

Taxes and profit and lois..

0462,836 55

82,431 I
1741 11 50

1o6,0gs 56

0669,062 72

373,211 79 7,061,033 I
Balance Net Assets, Dec. 31, 1876. $40,oao,146 4

SCHEDULR 0F ASSETS.
Loans upon Real Estate, rt lien . T 7,85,839 3Loans upon stocks and bonds .............. 94,867 2Premium notes on policies in force ....... 6 ,2,6 4Cost of Real Estate owned by the Co. 2,748,753 a.Coot of United States Registered Bonds 2,8324 4Coat of State Bonds ...................... 723400 0
Cost of City Bonds •~•----. .---.... 1,847,310 0Cost of other bondst......................... 435000 c0Coot cf Bank Stock ................ 8,205 oCost of Railroad Stock......................26,00 

01Cash in Bank, at interest .-..................... 1,718,015 9Cash in Comesny's offce.................... 7,306 5àBalance due fro agents, secured.......;" : .. 44,132 &Bille receivable ........................ 5,376 4
Net and ledger assets ........... 44,07,146 4<ADD.

Interest accrued and due...... ,844530 64
Renta accrued ............... 3850 00
Market value cf stocks and

bonds over cost ........... 39064'54
Net premu. in course of col'n. So 42Net deferred quarterly and

seml.-annual premlums ... 34,613 z6
-- - 2,192,859 8

Groom ameta, Dec. 31, 1876. ........... 46,213,066 33LUsLIras:
Amount required to re-in.

sure ail outstanding poli.
clos, net asuming 4 per
cent. .....nt ........... 4o,775,730 0oUI othor liabilitiez. ...... 1315,313 40 0201034'" - -~ 5 »$42,O9î,043 40

Surplus, December 3, 1876• 4,121,962 9,ncrease of asseta during 1876 .......... ,718355 40itio of. expense of management ta re-
ceits In 1876 ......................... 6.95 pr centPolicies in force Dec. Si, 1876, 66,6814, insur'g $183,414,408

VICTORIA MUTUAL
IRE IN8URANCE COMPANY 0F CANADA

-a teitn Barn" -
Withi range cf Hydran, in Hamlton.

V&tex..Woe Erarn.hî
Within range of Hydranta in any locality havingefficient water-werks.

F.rnwai Eraînoh 8
Farm and other non-hasardous property only,One branch not liable for debts or ob igation, of the

GEO. H. MILLS, Prng4.n
W. D. BOOKER, Secretary.Ha» Olca ........... HmiLlu, ONva zo.

J. C. MUSSON, No. 7 Impe Budiog ToSto.

I

F

I
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Insurance.

B R"I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital .----......-.- ................. $o,oo,ooo
Invested Funds ................................. 27,470,000
Investments in Canada........... . goo,ooo

Head Office, Oanada Branch, lontreal.

BOARD op DiacToiRs.
Hon. HENRY STARNES, Chairman.
rHOS. CRAMP, Esq., Deputy Chairman.
Sia A. T. GALT, K.C.M.G.r HEODORE HART, Esq.
3EORGE STEPHEN, Esq.

bERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

)wel;ng Houses and Parm Pro>erty Insured on
Spcial Tems.

G. F. C. SMITH,
Chief Agent for the Domisios, Montra.

IO I |I MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED i8og.

ubsoribed Capital, 02,000,000 Stg.aid-up Capital •. •.... £250,000 Stg.
evenue for 874 . . . IA8Sm "
cumulatdFud • . . 3,544,752

ln8urances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM

In the Li'e Department
Moderate Rates of Premium, and special ohemes

adapted ta meet thevari°us contingencie connected with
thtis departnient.

The next DISTRIBUTION 0F PROFITS will takoplace et 315t December, i88o. AIl policies on the Par-ticipating Scale, effected on or before Sist December,
I 86, will, in terms of the Rules of the Company, rank intat Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street Esut, Toronto.
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