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Leading Wholesale Trade of Toronto.
— ——

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

7'0 THE GENERAL DRY 600DS &

GENTS' FURNISHINGS TRADE
- OF THE DOMINION.

This week our stock has been supplemented in the
. following goods:
NEW NECK-WEAR, WHITE DRESS SHIRTS,
REGATTA SHIRTS.

- - -

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

LaMas BRAIDS, THE NEW CORD GIRDLES,
HATR ORNAMENTS.

PRINTS, GINGHAMS, LINEN GOODS.
DRESS GOODS.

Lapies’ HOSIERY.

Inspection Invited. -

Orders Solicited.

PROMPT DISPATCH GIVEN.

JN MAGDONALD & ©0,

1 t0 27 Wellington street east, -
3 Front gtt:roeet, east, - - - - }TOBONTO.

AND MANCHESTER, ENGLAND,
—

A B, LEE.

RICE LEWIS &

HARDWARE

Iron & Steel Merchants,
TORONTO, ONT.

Have Just receive ! for the Spring Trade a
large consignment of

IRON STRAPPED WOOD BLOGKS,

WITH COMMON AND PATENT
ROLLER BUSHINGS.

B IRON BLOCKS.

JOHN LEYS.

SON,

CHAIN PULLEY BLOCKS, =z 5m.

THE DETROIT
SURE GRIP STEEL TACKLE BLOCKS.

PRricms o APPLICATION

MeMASTER, DARLING & (0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,

London, E.C.
J. BHORT MOMASTRR, HeNBY W. DARLING,
London, Eng. Toronto.
W. INCE. J. W. YOUNG, W, INCE, JR.

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto.

NEW FRUIT !

IN STORE,
VALENCIAS — Finest Off Stalk and Finest

Selected.
CURRANTS—Filiatra and Vostizza.
To Arrive — ““Finest Figs of the Season.”

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.
CREAM CORN, - - -

8pecially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.
IN STORE:
New Season’ Teas.

- Japan, Congous and Hysons,
New Currants in barrels, half barrels

and Cases.
New Valoncia and Sultana Raisins,
Figs, Dates, &e.
9 FRONT STREET, EAST,
TORONTO.

CORDON, MICKNY & COY

IMPORTERS
General Dry Goods.
THE LYBSTER COTTON MFG. C0.
SHEI::—'I—“INGS.
SHIRTINGS. - -
- TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.
FRESH - SHIPMENTS !
GOODS FOR
OUR FANCY DEPARTMENT

COMING TO HAND
DAILY.

SAMSON, KENNEDY & Co.

44 SCOTT & 19 COLBORNE STS., -

TORONTO.
26 Old Change, London, - - England.
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

Capital (all paid up
Rest Fund ............ 6,000,000

HEAD OFFICE, - . . . . MONTREAL.

BOARD OF DIRECTORS.
Bir DoNALD A. SMITH, K.C,M.G., President.

HON. GEORGE A. DRUMMOND, Vice-President.
Gilbert Bcott, Esq. Hugh McLennan, Esqg.
Alexander Murray, Esq. A. T, Paterson, Ea%‘
E. B. Greenshields, E ‘W.C Macdonald, Esq.

Hon. J. J. C. Abbott.
W.J. BUCHANAN, - - - General Managet
E. 8. CrLousTON, Ass't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man, and Inspector.
R. Y. HEBDEN, Ass't Inspector
BRANCHES IN CANADA,
Montreal—H. V. Meredith, Asst. Manager.

.. 812,000,000

Almonte, Ont., Halifax, N.8. uebec, Que.
Belleville, * Hamilton, Ont, egina, Assna.
Brantfor: “ Kingston, * Sarnia, Ont.
Brockville, * Lindsay, * Btratford, Ont.
Calgary, Alberta. London, " 8t. John, N.B.
tham, N.B. Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New Westm’str,BC.Toronto, *
Cornwall, Ottawa, Ont. Vaucouver,B.C.
Goderich, * Perth, “ Wallaceb'g Ont
Guelph, “ gptgl’)oro ,Ont. Winnipeg, Man.
icton, o
AGENTS IN GREAT BRITAIN.—London—Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
H%r. London Committee — Robert Gillespie,
Buaq., P. Redpath. .

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Chi ,
—Bank of Montreal, W. Munro, Manager; E. M.
8hadbolt, Assistant-Manager.

BANEERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool—The Bank of
Liverpool. Bcotland—the British Linen Company

branches.

BANKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants’ National
Bank. Boston—The Merchants’ National Bank
Buffalo—Bank of Commerce in Buffalo. Ban Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENOCE.—St.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTG.
Paid-up Capital 6,000,000
Rest. 600,000

DIRECTORS.
HENRY W. DARLING, Esq., President,
GEo. A, Cox, Esq., 'Vloe-Precddent.
George Taylor, Esq. Wm. Gooderham, Esq.
Jaa. Crathern, Es% W. B. Hamilton, Esq.
John 1. Davidson. Esq. Matthew Leggat, Esq.

B.E. WALKER, - - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.
A. H. IRELAND, L t

Y.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ...
Reserve Fund ....

... £1,000,000 Stg.
241,349 «

LoNDoN OFFICE— 3 Clements Lane, Lombard

Street, E. C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock,
Richard H. Glyn. Geo. D. Whatman.

E. A, Hoare. J. Murray Robertson.

Seqretary—A. G. WALLISs.

HEAD OFFIOR IN CANADA—SBt. Jamres 8t., Montreal.
R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN OANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—D. A, McTavish and H. Stikeman, Agts.
8an Francisco—W. Lawson and J. C. Welsh, Agts.
London Bankers—The Bank of England Messrs.
Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland — National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

CAPITAL, - - = <« -  $3,000,000
HEAD OFFICE, - . . QUEBEC.
BOARD C(F DIRECTORS,

R. H. Smith, Es - President.

Wm. Wi(t’hall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’'l J. Shaw, Esq.
Frank Rose, Esq.
James Stevenson, Esq., - - Cashier.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.

Agents in Ne-w York—Bk. of British North America.
Agents in London—The Bank of Scotland.

Insp
G. de C. O'GRaDY, - - - Asst. Inspector.
~ow York— Alex. Laird, & Wm. Gray,

Agents, BRANCHES,
Ayr, Goderich, Bt. Catharines.
Barrie ) Guelgh, Sarnia,
Belleville. Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris, Walkerton,
Dmmviile, Pn.rki:i.l], ‘Windsor,
Galt Peterboro, ‘Woodstock,

)
*East Toronto—Cor. Queen St. and Bolt-n Avenue.
North Toronto—763 Yonge §t. North West Toronto
—Corner College street and Spadina avenue.
Commercial Credits issued for use in Europe, the
East and West Indies, China, Japun and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.
BANKERS AND CORRESPONDENTS:
GREAT BRiTAIN—The Bank of Scotland. (Inc. 1695.)
Parin, FRANCE—Lazard Freres & Cie.
BRUSSELS, BELGIUM—J, Matthieu & Fils.
NEW YoRk—The Amer. Exchange Nat'l Bank of N.Y.
BAN FraNCISco—The Bank of British Columbia.
CHICAGO—The Amer. Exchange Nat'l Bk. of Chicago.
VICTORIA, B. C.—The Bank of British Columbia,

THE DOMINION BANK

Caplital
Reserve Fund ............................
DIRECTORS:
JAMES AUSTIN, - - -
HoN. FRANK SMITH, -
W. Ince.
E. B. Osler.

91,500,000
1,150,000

PREBIDENT.

- VICE-PREBIDENT.
Edward Leadlay.
James Scott.

Wilmot D. Matthews.

TORONTO.

HEAD OFFICE, - - -
Agencies :

Brampton. Belleville. Cobourg. Guelph. Lindsay.
: Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby.
TORONTO, - Queen Street, corner of Esther Street.
a e Queen Street Eust, corner Sherbourne,
Market Branch, cor. King & George Sts.
Dundas Street - - corner Queen.
8padina Avenue - - - No.

Dratfts on all parts of the United Btates, étea!

Britain and the Continent of Europe bought & sold.
Letters of Credit d available in all parts of

Burope. China and J.ﬂmﬁ B
. H. BETHUNE, Cashier.

\

THE ONTARIO BANK.

Capital Pald-up TN 81,300,000
Reserve Fund .................. 550,000
HEAD OFFICE, - - - TORONTO.

DIRECTORS.

S81R WuM. P. HowLAND, C.B., K.C.M.G., - President.
DONALD MACEAY, E8Q.,, - Vice-President.
Hon. C. F. Fraser. . A. M. Smith, Esq.
G. M. Rose, Esq. y ER. K. Burgess, Esq.

G. R. R. Cockburn, m&, M.P.
C. HoLLAND, - - - - - - - eneral Manager.
BRANCHES.
Aurore, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 Queen 8t. W.
Kingston, Peterboro’, Toronto. i
Lindsay, Port Arthur, '
AGENTS.

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W, Watson and Alexander Lang.

Boston—Tremont National Bank.

INPERIAL BANK OF CANADA.

Capital Paid-up......
rve Fuand ...

$1,500,000
600,000

DIREOCTORS.
H. 8. HOWLAND, - - President.
T. B, MERRITT, - - Viee-President.
Willam Ramsay, T. R. Wadsworth.
Hon. Alex, Morris, Robert Jaffray.

Hugh Ryan.
HEAD OFFICE, . . . . . . TORONTO.
D. R. WiLR1®, Oashier.
B. JeNNINGS, Inspector.

BRANCHES IN ONTABIO.

Essex Centre. Niagara Falls. Welland.

Fergus. Port Colborne. Woodstock.

Galt. 8t. Catharines. Toronto,

Ingersoll. 8t. Thomas, “  Yonge 8t.,
cor.Queen

BRANCHES IN NORTH-WRET.
Winnipeg. Brandon. Portageia Prairie. Calgary.

Drafts on New York aud 8Bterlin, b‘xchnnﬁe bought
and sold. Deposits received and i%sérésta. owedgh

Prompt attentionjpaid to ections.

MERCHANTS’ BANK

OF CAINADA.

——

Capital... 85,799,200
Rest. 1,920,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President. i
RoOBT. ANDERSON, Esq., Vice-President
Hector McKenzie, Esq. John Duncan, Esq
Jonathan H. n, Esq. H. Montagu Allan, Esq
John Cassils, Ksq. J. P, Dawes, Esq.
T. H. Dunn,
GRORGE HAGUE, ' - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, Kinﬁton, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que-
Chatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Bound, Toronto,
ersoll, Perth, ‘Walkerton,
cardine, Prescott, Windsor.
BRANCHES IN MANITOBA.
Winnipeg. - Brandon-

BANEERS IN GREAT BRITAiIN—London, GlasgoW,
Edinburgh and other (’points, The Clydesdale Banki
(Limited). Liverpool, Commercial Bank of Liverpoo.

AGENOY IN NEw YORE—61 Wall Street, Messrs
Henry Hague and Jobn B. Ha.\'riskjr., a&ents. 1

BANEERS IN UNITED STATES—New York, Bank O
New York, N.A.B.; Boston, Merchants’ Nations
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit,
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank. X

NEWFOUND om’erc’] Bk. of Newfoundland-

NovA BCOTIA AND NEwW BRUNSWICE—Bank of Nové
Scotia and Merchants’ Bank of Halifax.

A general Bm.kl.nfs:msineu transacted.

Letters of Credit issued, available in China, Japsd
and other foreign countries.

=

THX V
BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855

Paid-up Oapital....
Resorve Fund ................

2,000,000
e 1,350,000

DIBRECTORS.

Geo. GoopRREAM, Esq., Toronto, President.
Wu. HENRY BEATTY, E8q., Toronto, Vice-President-

A. T. Fulton, Esq., W. G. Gooderham, Esq-b

oron Toron!
Henry Cawthra, Bsq., Henry Oovert, Esq.,
Toronto.

Port Hopé
W. B. Wadsworth, Esq., Weston. :

HEAD OFFICE, - - - - - . TORONTO-
gmccm CoULsON, -« - - - - - . Cuhlg.
UGH LEACH, - -~ - -~ = - 't Cashier.
J. T, M. BURNSIDR, - - - - - Impeotpr

BRANCHES, o
Montreal—J. Murray Smith, Manager.
Peterboro’—J. H. Roper. “
Cobourg—Jos. Henderson, “
Petrolea—P. Campbell, “

Port Hope—E. loy, Acting
London—W. R. Wadsworth, “
Barrie—J. A. Btrathva,

8t. Catharines—G. W. Hodgetts,
Collingwood—W. A. Copeland
Gananoque—T. F. How, Acting

BANEERS.
London, England—The City Bank, (Limited).
New York—National Bank of Commerce.

THE STANDARD BANK

- OF CANADA.

Oapital Paid-up
Reserve Fund

HEAD OFFICE, . . .
EOTO

DIR! 5
W. F. Cowan, President. "
JoHN BURNS, Vice-Presided

wreesenns §1,000,000
TTTYTPYTYY aso’

TORONTO.

W. F. Allen, Fred. Wyld, Dr. G. D. Morto%
. T. Todd, ¥ A.J. Somerville
AGENOIES.

Bowmanville, Cauningtan, Harriste?
Brantford, Chatham, Ont. - Markh“f:
Bradford, Colborne, Newcast!
Brighton, Durham, Parkdale-

Campbellford, Forest. Pioton,

BANKEERS, '
New York and Montreal—Bank of Montreal.
chnﬁlon,mnglnnd—Nat.iond Bank of Scotland.

business promptly attended to. 00F
responde noe solicited.

J. L BRODIE, Cashier. .
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THE SHAREHOLDERS

— OF —

THE MOLSONS BANK

Are hereby notified that a

'DIVIDEND OF FOUR PER CENT.

Upon the Capital Stock has been declared for the

Current half-year, and that the same will be payable

8tthe office of the Bank in Montreal, and at its
branches, on and after

The First Day of April next.

. The Transfer Books will be closed from the 16th
o the 30th March.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 22na Feb., 1889.

BANK OF NOVASCOTIA

I RATED 1 ’

g:mtal Patd-up oA TED . . 81,114,300

Serve A v tnnnesnnennien e 460,000

Domlwrons.—.lohn 8. Maclean, President; John

Ju:“. Vice-President, Daniel Cronan, Adam Burns
U8 Hart. CASHIER.—Thos.

©.
HEAD OFFICE, - . - - HALIFAX, NS,
Bﬂggncies in Nova Bcotia—Amherst, Annapolis,
Now

etown, Canning, Digby, Kentville, Liverpool,
Weou 31asgow, North Bydney, Pictou, Stellarton,
benﬂt‘nlle, armouth. In' New Brunswick— Camp-
°l!ttl°wn' Chatham, Fredericton, Moncton, New-
%9, 8t. John, Bt. Stephen, 8t. Andrews, St.
Cherfo Sussex, Woodstock. 'In P. E. Island—
.pouaotte!;own and Bummerside, In U.S8.—Minne-
mag Minn, In Quebec—Montreal. Collections
on favorable terms and promptly remitted for.

The Chartered Banks.

EASTERN TOWNSHIPS BANK.

Authorized Capital .. cevreeee.. $1,500,000
Capital Paid in .. ... 1,463,589
Reserve Fund 425,000

BOARD OF DIRECTORS.
R. W. HENNIKER, President.
Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.

Hon. J. H. Pope. Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM. FARWELL. - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank ot Scotland. Boston—Nationa.
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,

OTTAWA.

...81,000,000
360,000

Capital (all paid-up)..
Rest .
JAMES MCLAREN, Egq., President.
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esxi:, R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq,

GEORGE BURN, - - - - - - . Cashier.

BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago—Bank of

Montreal. Agents in London, Eng.—Alliance Bank.
LA BANQUE DU PEUPLE.
ESTABLISEED 1835
Capital paid-up .... 81,200,000
ROBOIVO. .......ccvcveeecvennienresnenrenaneirennne 300,000
JAOQUES GRENIER,- - - - - - President.

J. 8. BOUSQUET, - - - - - - Cashier,

BRANCHEB.

Basse Ville, Quebec—P. B. Dumonlin.
“ 8t. Roch—Nap Lavoie.

Three Rivers—P. E. Pauncton.

8t. Johns, P.Q.—P. Beaudoin.

St. Remi—C. Bedard.

8t. Jerome—J. A. Theberge.

FOREIGN AGENTS.

London, En%land—-The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK UF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863,
CAppy 82,500,000

Brg, LONDON OFFICE-28 Cornhill, London.
V%"’.ches at S8an Francisco, Cal.; Portland, Or.;
B, °Fis, B.C.; New Westminster, B.C.; Vancouver,

*+ Nanaimo, B.C.; Kamloops, B.C.

In AGENTB AND CORRESPONDENTS,
wil) CaNapa—Bank of Montreal and Branches, who
g Undertake remittanm,telega hic or otherwise,
Inan banking business with British Columbia.
Now v, 8.—Agents Bank of Montreal, 59 Wall St.
ork; Bank of Montreal, Chicago.

Natjo, ED KinapomM—Bank B. C., 28 Cornhill, London[
wul)na.l Prov, Bank of Eng., North and Bouth
h‘el:; dB&uk. British Linen Co.'s Bank, Bank of
u?;i‘?gl‘&phic transfers and remittances to and fron:
rateq B8 can be made through this bank at current
dg%l;i Collections carefully attended to and every
~=>tption of banking nusipess t ted

BANK OF YARMOUTH,
YARMCE‘H, N.S.

& T W. Jomys DTRECTORS. -

‘Bi N8, « = - = « - o - or,

B. Buzgx, Prosident.

Yohn 1,01 C. E. BROWN, Vice-President
; vitt, Hugh Cann. J. W. Moody

H.]u ax—T, CORRESPONDENTS AT

8

t'g:h’-\—'l‘he Bank of Montreal.
Monty, The Bank of British North America.
Now youl—The Bank of Montreal.
Bogto,tE—The National Citizens Bauk.

nd;l"l'he Eliot National Bank.

Golq o2 G.B.—The Union Bank of London.
Ohgn“%‘;d Currency Drafts and Sterling Biils of Bx-

Bebosts Foootret Anq-interest allowed.

e1ved and interest allow:

~ =210t attention given to collections.

T. STEPHEN’S BANK.

INCORPORATED 1636,
S’I‘EPHEN’S, N.B.
200,000

25,000
. - Presluent.
BANT, = « « = =« = = = = Cashier.

AGRNTS,
Yolﬁidgn‘umu. Glyn, Mills, Currie & Co. New
of New Vork, N.B.A. Boston—Globe
N B:mM‘o&tresl;lex of Montreal. 8t.
Dratig §.o of Montreal. )
on any Branch of the Bank of

y - - -

HALIFAIX”BKN KI NG CO.

Capital Paid-up.... . 500,000
Reserve Fund 100,000

HEAD OFFICE, - HALIFAX, N §.
W. L. PITCAITHLY, = =« « = = « =« « Cashier.
DIRECTORS.
RoBIR UNIACKE, President.
L. J. MorTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCHES — Nova Scotia: Halifax, Ambherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New  Glasgow, Parrsboro, Springhill, Truro,
ghjdior. ew Brunswick: Petitcodiac, Backville,

. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank

81,000,000

| London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK
oF S maTNEwics.

INCORPORATED BY ACT OF PARLIAMENT, 1864,

A.F, RANDOLPH, -« - = = « =« = = = President
J. W. BPURDEN, - - = = - = - « « - . Cashier
. FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.

Caplital (all paid up)..... ceneness..... 81,000,000
Reserve Fund ....................... 360,000
HEAD OFFICE, - - HAMILTON.

DIRECTORS :
JOHN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
Jobn Proctor, Es%. Geurge Roach, Esq.
. T. Wood,

Esq.
J. TORNBULL, - - - - - = sq. - = Cashier
H. 8. BTRVEN, - - - - Assistant Oashier,
AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Totienham,
Owen 8ound. Wingham. Toronto.

Agents in New York—Bank of Montreal,
Agents in London, Eng—The National Bank ot
Bcotland.

MERCHANTS’ BANK
OF HALIFAX.

Reserve Fund ........ccoeeveevrereneerneraonne 200,000
Board of Directors. '
TrHoMAS E. KENNY, M.P. PRESIDENT.

HoN. JAs. BUTLER, M.L.C.. VICE-PRESIDENT.
Thomas A. Ritchie. Allison_Smith,
M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. DuNcaN, Cashier.
Branch:—MONTREAL. - E. L. PEAsk, Manager.

Agencies in Nova Scotia: P

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst, Kingston, (Kent Co.) Sackville.
gredericton. Moncton. Woodstock

orchester, +1

ow

Agencies in P. E. Island, K
Charlottetown. k- Summersi d
In Bermuda, - - - Hamilton.

In Island of Miquelon, - 8t. Pierre.
CORRESPONDENTS.
Dominion of Canada, - Merchants’ Bank of Canada

Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - . Chase National Bank.
Boston, - - . - - - Nation'l Hide & Leather Bk
Lon‘t.ion. Ex‘xg.,- - - - Bank of Scotland.

- - - Imperial Bank, Limited.

- - - Claude Lafontaine,

) Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts

issued at current rates.

UNION BANK OF CANADA.

Paris, France,

Capital Paid-u 81,200,000
ReBOrved FUNA . ........o.ocoooomeremorsns 100,000
HEAD OFFICE, - - QUEBEC.

Board of Directors.

ANDREW THOMSON, Esq., President.

E.J. i’mcn, Es«s, Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq
E, Giroux, Esqs. E. J. Hale, Esq.

ir A. T. Galt, G.C.M.G.
E.E, WBBB - - - - « « - . . Cashier,
BRANCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mon -
real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTS.—London—
Al iance Bank (Ltd.) Liverpool —Bank of Liverpoo.
(Ltd.) New York—National Park Bk. Boston—Lin:
coln National Bk. Minneapolis—First National Bk.

Collections made at all points on most tavorable
terms. Current rate of interest allowed on-deposits.

THE COMMERCIAL BANK
OF MANITOBA.
Authorised Capital $1,000,000

DIRECTORS,
DUNCAN MCARTHUR, - - - - - President,
Hon. John Butherland. Alexander Logan
Hon. C. E, Hamilton, R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parte
of the Dominion. Bterling and American Exchangs
bought and sold.

LIMITED.

INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825, .

HEAD OFFICE, - . . . .

EDINBURGH.

Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling.
LONDON OFFICE—387 NICHOLAS LANE, LCMBARD STREET, E.C.
CURRENT ACCOUNTS are keFt agreeably to usual custom.

DEPOSITS st interest are received.

CIRCULAR NOTES and LETTERS OF CREDIT available in all parta of the wnrld are issued free

of charge.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
in the Coloniet, domiciled in London, retired on terms which will be furnished on aggéicstion, -
All other Banking business connected with England and Scotland is also tronsacted.

JAMES RORERTSON, Manager in London,
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THE WESTERN BANK OF CANADA,

DIVIDEND No.

13.

Notice is_hereby given that a Dividend of Three
and One-half per Cent. has been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,

At the office of the Bank. The trabsfer books will
be closed from the'15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank, for the election
of Directors, and such other business as may legslly
come before the meeting, will be held at rhe head
office of the Bank, 'n the Secend Wednesday
in April next, being the 10th day of the month, at
2 o'clock, p.m. By order of the Board.

T. H. MCMILLAN,
Cashier.
Oshawa, Feb. 26th, 1889,

PEOPLES BANK OF HALIFAX,

oeere $800,000
600,000

esee

DIRECTORS.

B. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esﬂ. At}gusms W. West, Esq.

Jas. Fraser, Esq. . T. BRAINE, - CASEIER.
Branches—Lockeport and Wolfville, N.8.

Agents in London—The Union Bank of London.

*“ 4 New York—The Bank of New York.
* “ Boston—New England National Bank.
w ' Ontario and Quel The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up......c.imeennnscensisenccns 91,800,000
HEAD OFFICE, .- - - QUEBEO.
A. GABOURY, E8Q., Pres. F. KIRoUAC, Vice-Prest.
DIRECTORS.

Hon. I. Thibaudeau, T LeDroit, Esq., E. W, Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P, LAFRANCE, - - - - - Cashier,

Branches.—Montreal, A. Brunet, Mumg::: Ottawa,
O. H. Oarriere, do.; Bherbrooke, P. 1. in, Man,

Agents—The National Bk. of S8cotiand, Ld., London;
Jrunebaum Frires & Co.and La Banque deParis ot des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commeroial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Oapital Subscribed
P p Oapital

e Fund ..
Total Assets
Total Liabilities

...... were 8,024,438
Money loaned on Real Estate Becurities only.
Municipal and School 8ection Debentures pur-

WILLIAM F, BULLEN.
London, Ontario, 1887, gor.

Ontario Industrial Loan & Investment Co,

(LIMITED.)

OFFIOKS : 32 ARCADE, VICTORIA ST., TORONTO.

Capital, - - - .- . . $500,000 00
Capital Subscribed, - =« - 466,800 00
Capital Paid up - - - 310,581 58
Reserve Fund,- - - - . 120,000 00
Contingent Fund, - - = 5,000 00
DIRECTORS.
JAMES GORMLEY, EsqQ., - . PRESIDENT.

E. HeNsY DUGGAN, EsqQ.
WILLIAM BooTH, Esq.

} VICE-PRESIDENTS,
Alfred Baker, Esq., M.A. '

Jas. Langstaff, Esa., M.D,

John J. Cook, Esq. illiam Wilson, sg

Ald. Jobn Harvie, Esq | Bérnard Saunders, 8q.
William @. Boon, Esq.

Money to loan on real estate security. Vacant and
lmsroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees, Stores and

ces to rent in “ Toronto Arcade.” Interest
lowed on deposits other than call,

E. T. LIGHTBOURN Manager.

The Loan Oompanies.

CANADA PERMANENT
Loan &_Sﬂings Co.

Subscribed Capital 84,500,000
Paid-up Capital....... venenee 3,500,000
Reserve Fund ...... essane 1,320,000
Total Assets 10,586,619
OFFICE: CO.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or eoml?onnded half-yearly.

DEBENTURES issued in Currenoly or_ Sterling,
with interest coupons attached, payable in Canada or

in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.
Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital

(Subscribed)....
Paid-up Capital ....
Reserve Fund

3,000,000
1,400,000
700,000

OFFICES, No. 70 CHURCH ST., TORONTO

Deposits received at Interest. Currency or sterl-
ing Debentures issued.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTER 8. LEE, Managing Direofé{'

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

President, - - - - - - . A. T. FULTON.
Manager, - - - - - - - Hon. 8. C. Woob.
In tor, - - - - - - - JoHN LECKIE.

Money advanced on easy terms for long periods
rsB:yment at borrower's option.
posite received on interest.

THE HAMILTON
Provident and Loan Society.

President,
Vioe-President, - - -

Capital Subscribed.

Q. H. GILLESPIE, Esq.
A, T. Woo, Esq. |

Bq.

Capital Paid-up 1,100,000 00
Reserve and Surplus Funds 240,698 08
Total Assets.............c...corcueernnnee e 3,827,371 04

DEPOSITS received and interest allowed at the
ighest current rates.
EBENTURES for 3 or 5 years. Interest payable
hﬂf-yml{. Executors and Trustees are authorized
by law to invest in Debentures of this Bociety.

Houso—xinﬁsu-eet. ton,
. D. CAMERON, Mansger.

LONDON & CANADIAN
Loan & Agency Co.
(hnn'rxn).

- PRESIDENT

818 W. P. HOwLAND, C.B.; K.C.M.G.,
Olp}tll Subscribed .
[

Pal
Reserv
MONEY TO LEND ON IMPROVED REAL ESTATE,
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Bri or anada
without ¢ e,

Rates on application to

. F. KIRK, M,

Ui T8 1V T .

360,000 | G

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Ospital Stock Subscribed.................. $1,500,000
Onpital Stock Paid-up . 1
Reserve Fun

ssececesenssese. ore.

Mona¥ advanoced on the security of Real Estate 0P
favorable terms.
Debentures issued in Currency or Sterling. 1
Executors and Trustees are authorized by Act ¢!
Parliament to invest in the Debentures of thif

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Msnlﬁ"'

THE HOME
Savings an((lmEgDa)p Company-

OFFICE: Wo. 72 CHURCH ST., TORONTO-

Authorised Capital...................... $3,000,000
Subscribed Capital 1,500,000

. Deegosits received, and interest at current rates si°
owed.
loaned on Mortgage on Real Estate, 09

Mone
reasonable and convenient terms. a
Advances on collateral security of Debentures, 88

Bank and other Stocks.

HoN. FRANK SMITH,
President.

BUILDING AND LOAN
ASSO (_'J_I_éTION.

Paid-up Capital ® 750,000
Total zuotf ’.&0'
DIRECTORS.

1,895
LABBATT W. 8MITH, D.C.L., President. "
JoHN KERR, Vice-Presiden L
Hon. Alex. McKensie, M.P, G. R. R. Cockburn, M
€0. Murray. Jose, ackes.
‘W. Mortimer Olar

JAMES MASON,
Manager-

Money advanced on the security of city and fes®

prn?erty.
ortgages and debentures &mohued.
Interest allowed on deposi
Registered Debentures of the Association obtained
on application.

J
Head Office, 44 King Street West, Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

v0ee. 81,000,000 00
Paid-up 931,925 95
ROBERT REID, - - PRESIDENT.

(Collector of (.Just:)ms)-

WILLIAM DUFFIELD, - -  VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Subscribed Capital ...............

Paid-up Capital,

Reserve Fund ... . 147,780

HEAD OFFICR : 7 Great Winchester 8t., London, Eng.

Toronto Btreet, TORONTO.

OFFICES IN OANADA : { 8t.James Street, \ONTREAL.
f Main Btreet, WINNIPEG,

Money advanced at lowest current rates on the

seourity of improved farms and productive oity

WM. B. BRIDGEMAN-SIMPBON,

RICHARD J EVANS, }OOmmiuionen.

The London & M investment Go:

OF TORONTO, OINT.

President, Hon. FRANK SMITH.
Vice-President, WiLL1AM H. BraTTY, B0
DIREOTORS.

Messrs, William Ramsay, Arthur B, Lee, W. B
Hamilton, Alexander N George Taylor, Henry

ham and Frederick Wyld."

Money advanced at current rates and on favorsbl®
terms, on the security of producsive farm, city and
town prop:;:{.

Money received from investors and secured by tb°
Company's debentures, which may be drawn yﬁbl’
either in Canada or Britain with interest half yesrly
at current rates. A, M. COSBY, Manager:

64 King Btreet East Toronto. o

The National Investment Co, of Canad?
(LIMITED.)

90 ADELAIDE STREET EAST, TOBONTO'

Oapital $13,000,000

fous Hoggr, e S8 B
omn HosxiN, Esq., Q.C., ent.

WILLLAM GALBRAITH, Esq., Vice-Presides’
William Alexander, Esq.

John Beott, Esq.
John Stuart, Esq. N. Bilverthorne, Es4*
A. R. Creelman, Ksq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debertures iseued.

ANDREW RUTHERFORD, Mansager:
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THR
CANADALANDEDCREDIT
COMPANY

Jomx L. BLaIkE, Esq., - -
HOMAS LAILEY, E8q., - - -

President.
Vice-Pres't.

g‘:i’aorlb%d Capltal.
~up Caplital .
Reserye Fund —

OFFICE, 23 Toronto St., - TORONTO,

Money advanced on the security of city and farm
f:opert at lowest rates of interest, and on most
Vorable terms as to repayment of principal.
be, es purchased. Sterling and currency de-
btares issued.

D. MoGEE, Becretary.

The Farmers’ Loan and Savings Company.

OPFICE, No. 17 TORONTO ST., TORONTO.

i i
~up 7]
Assets ,385,
Money advanced on improved Real Estate at
8 88t current rates.
terling and Ourrenoy Debentures issued.

&"(:ney received on de ¢, and interest allowed

ble half-yearly. By Vic. 42, Chap. 20, Statutes of
h.;"h. Executors ana Administrators are author-
%::n;nvelt trust funds in Debentures of this

Wy, MULOCE, M.P.,

President,

GEO. 8. C. BETHUNE,
Becretary-Treas

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

O,

Pital Subscribed ve.. 8300,000
Babital Paid-up 300,000
b.;'::e Fund s

ts and Can. Debentures ........ 605,000

n.:‘;in‘y loaned at low ratee of interess on the
ty of Real Estate and Municipal Debentures
wap o ts received and interest allowed.
" o Cowan, President.
W.F, ALLEN, Vice-President.
T. H. McMILLAN, Sec-Treas.
~——

Insurance.

-

Provident Savings Life Assurance Society
OF N EW__Y ORK.

I:“’ABD HOMANGS,...... . v evvrrs PRESIDENT.
Llam E. STRVENS,...coieverierienns VICE-PREBI ‘ENT.

Assets over $#280 to each $100
Ageng, of Liabvilities.

% wanted in every City and Town in the
Dominion of Canada.

H. MATSON, General Manager,
37 YONGE STRE-T, ToR NTo.

THE MANUFACTURERS

INSURANCE COMPANY.
LIFE AND ACCIDENT.

HEAD OFFICE:
83 King Str. ot West, - Toronto.

Apply ¢ g,

T . o
h he continyed popularity of the Cumpany is
from the fact that $305,000.00 of Life
DCe was received during January, and

839
"000.00 for the first week in February.

| —_
83ues LIFE POLIGIES UPON APPROVED PLANS.

Issues Accident Policies containing
all Modern Features,
Lipg AUTHORIZED CAPITAL:
conp $2,000,000.00

Acey COMPANY, . -
TDENT COMPANY. -  1,000,000.00

PREBIDE OFFICERS:
NT, . BIR JoHN A. MACDONALD, P.C. G.CB.
Gxg VICE PRESIDENTS :

Wi, gOOmmmM_ EsqQ. President, Bank of Toronto.
ELL, B8, - Organ Manufacturer, Guelph.

b Loxerp, . .

Secretary-Treas,

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

CAPITAL, - - - - -  $1,000,000.
SUBSCRIBED CAPITAL, - - 600,000°

Office & Vaults, 23 Toronto St., Toronto.

PRESIDENT, - H - s - AHON.‘.}IV. C. Amém:

ON. SBIR ApaM WiLsov, Knt.
VICE-PRESIDENTS, } HoN. R J.CARTWRIGHT. KCMG.
SOLICITOR, - FRANK ARNOLDI Esq., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Comwittee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and fina..cial obligations generally,
b;lys and sells debentures and invests sinking funds,
etc

Also acts a8 Assignee or Trustee for Benefit of
Creditors, and as liguidator, and genera]lé in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Mannager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents.

Bankers and Brokers.

H. L. HIME & CO,,

Stock Brokers & Finanocial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

20 King Street, East, - =~ =« Toronto.
TE EPHONE - - - - B32.

ROBERT BEATY & Co
61 KING ST. EAST,
(Members of Toronto Stock Exchange).
Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Comuiissioa, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOVW,
(Member of the Stock Exchange),
Stock and Share Broker.
56 8T. FRANCOIS XAVIER BTREET,
MONTREAL,

C. S. GZOWSKI, JuN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, . . TORONTo.

Buy and sell Canadian and Americau Btocks, De

‘bentures, &c., on commission, and deal in Drafts on

New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto Btock Exchange.)
REATL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. e 28 Toronto Street.

STRATHY BROTHERS,

NTOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Btocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on var value. Commission— of 1 %on
par value, Bpecial attention given to inv t
GoopBODY, GLYN & Dow, New York.
ALEX. GEDDES & Co., cago.
Brakk Bros. & Oo., Bostou.

AGENTS: {

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbisa.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER.

ALEXANDER & FERGUSSON.

Members of Toronto 8tock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICFB, #8 KING STREET, EA8ST, TORONTO.
Telephone 1352.

Correspondence promptly attended to

G. TOWER FERGUSSON.

Telephone Companies.

THE BELL TELEPHONE COT

OF CANADA.

p= -

ANDREW ROBERTSON, - - PRESIDENT.

C. F, BISE, - « <« VICE-PRESBIDENT,

O. P. SCLATER, - SECRETARY-TREASURER.
HAEAD OFFICE, - *- MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instrumenta
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-

aph office, or it will build private lines for firms or
individuals, connecting their places of businese
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company ¢
offices as above, or at 8. John, N.B., Halifax, N.8.,
Winnipeg, Man,, Victoria. B.C.

Books.

SCENCE 0F_ ACGOUNS,

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information,

PRICE, - - = 81.00.
CONNOR O'DEA

Address
TORONTO, ONT,
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,

BARRISTERS, Etc.

5 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

£. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A, GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFFICEB—BANE BRITISH NORTH AMERICA BDas.
4 Wellington Street East, TORONTO.

O. B. THOMBEON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD,

Registered Cable Address— * Therson,” Toronto.

LINDSEY & LINDSEY,

Barristers and Solicitors.
6 York Chambers, Toronto Street,
GEORGE LINDSEY.

W. L. M. LINDSEY.

W. G. SHAW. -
SHAW & HANSFORD,

Barristers, Solicitors, Notaries Public, &c.
11 UN1ON BLOCK,

3 TORONTO STREET, - - -
Money to Loan. -:- --

R. P ECHLIN,

BARRISTER,
Solicitor, Notary Public, &c.
TRLEPHONE 1789,

J. E. HANSFORD.

QfFICES, - No. 4 KIN& STREET, EasT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Onion Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.O.
@. F. SHEPLEY

J. J. MACLAREN
W. M. MERRITT

W.E.MIDDLETON R. C. DONALD.
PARKES, NACADANS & GUNTHER,
BARRISTERS.

37 Yonge Street, Toronto.

PARKES, NACADANS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

H W. MICKLE,
B ARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

TORONTO.
G/BBONS. McNAB & MULKERN,

Ba.risters & Attorneys,

OFFICE—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPE

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.
0. B. MACLENNAN, Q.C.,
.

#EO. 3. GIBBONS
P, MULKERN

J. W. LIDDELL.
H, OLINB.

DAVIS & GILMOUR,

Barristers, Solicitors, &o.

OFFICEs—Meclntyre Block, No. 416 Main Btreet,
WINNIPEG, MANITOBA.
T. H. GILMOUR GHENT DAVIS

HOLMAN & HOLMAN,

BARRISTERS, SOLICITORS, &o.

9} ADELAIDE STREET EAST, - -
(First Floor.)
Telephone No. -

CHARLES J. HoLMAN.

TORONTO.

1366
EDWARD A. HOLMAN

McPHERSON, CLARK & JARVIS,

Barristers, Solicitors, &o. *
OFFICES, - - 17 ToroNTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -- Wm. David McPherson.
Frederick Olarence Jarvis.
Registered cable address, - “ Cmnn." Toronto.

ToORONTO, ONT. | T

STOCK AND BOND REPORT.

. . Divi- | QLOSING PRICES.
BANKS £ | Copial Sopital | pegt dend T romonTo. Cesh v#!
' : aid-up. * a8 TORONTO, :
& | scribed. P 6 Mo's. Mer. 81’ |per shsr®
British Columbia ... R
"

Commercial Bank of Manitoba
Gommeroml Bank, Windsor, N.8:......

0 W
#3...1’2

.- 33
40 3
50 | 1,500, 5
Eutern Townships ............... cesmvesnnne| 50 | 1,500,000 3
Federal 100 | 1,850, 3
Halifax Bmkmg O0.ciiieiisiirsncnsracnns 20 500, 3
Hamilto! 100 | 1,000,000 4
Hochel, a. ..................... areeesreronseisaacane 100 710,100 3
[m; 100 | 1,500, 4
La Du Peuple 50 | 1,900,000 8
Lia Banque Jacques Cartier 25 500,000 3
[m Banque Nationale ..... 100 ,000 2
100 | 1,000,000 33
Merchn.nts‘ Bank of Canad: 100 | 5,999,900 33
Merchants' Bank of Halifax. 100 | 1,000,000 )
Molsons 50 | 9,000,000 4
Montreal.. 200 | 18,000,000 5
New Brunswick ............cccercureecsnnereen 100 500,000 8
Nova Beotia 100 | 1,114,300
Ontario 100 | 1,500,000
Ottawa 100 | 1,000,000
People’s Bank of Halifax ........... 20 600,000
Peogles Bank of N. B............... cveesnnne| 60 180,000 4
100 | 3,000,000 3%
St. Btephen’s. 100 | 900,000 4
Standard 50 | 1,000,000 8
t 100 | 8,000,000 4
Union Bank, Halifax........ .| 60 500,000 ]
UnionBsnk Canada .| 100 | 1,200,000 3
Ville Marie 100 g!
Western 100 500,000
Yarmouth % 800,000 ]
LOAN COMPANIES.
UNDER BuiLDING 800’8’ AOT, 1869.
Agricultural 8avings & Loan Co. 50 630,000/ 619,132 98,000
Dominion 8av. & Inv, Bociety 60 | 1,000,0000 913,850, 100,000
Huron & Erie Loan & B&Vin%oc 60 | 1,500,000/ 1,100,000 453,000
Hamilton Provident & Loan ..| 100 | 1,500,000/ 1,100,000! 215,000
Freehold Loan & Buvtn&s, Company...| 100 ( 2.700,000| 1,900,000 570,000 &
Union Loan & Bavings Co...........cun.... 60 | 1,000,000 ,000 200,000, 4
Canada Perm. Loan Savings Connerr 50 | 38.500,000/ 9,300,000 1,320,000 6
Western Canada Loan & Bavings Co.| 50 | 3,000,000 1.400.000 700,000 &
ti 25 750,000,  ¥50,000 100,000, 3
50 | ©,000,000{ 1,200,000, 340,000 34
100 700,000 493,000/ 80,000 8
50 800,000/ 800,000 75,000
60 | 1,067,250, 611,430 112,589
50 600, 100,000
50 660,700 600, 58,000
50 750,000/ 650,410 X 4
UNDER PRIVATE AOTSs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)| 100 9,950,000 450,000, 115,000 g! 14 ... 114'%
Manitoba & North-West. Loan Co. do.| 100 l.ﬂﬁo,«l) 500 111,000 101 103 101'm
British Can. Loan & Inv. Co. Ltd. do 100 | 1,620,000 392.412| 55 109 110 1095
Canada Landed Oredit Co. 50 | 1,500,000| 864,000 168,000 119 ‘0
London & Can. Ln. & Agy. Co. Ltd. do 50 | 5,000,000 ,000] 360,000 b 148 149 ey
Land Beourity Co. (Ont. Legisla.)...... 25 | 498,850 000 215,000, & 2504 ... 62.
DoM. JOINT 8TOoCK Co's' AOT.
Losn & Invegtment Co.Ltd.| 100 | 29 635,000 96,400 33 us ey | 1s¥
N-. onal Investment Oo., Ltd......... | 1001 1,900,000 4250000 90,0000 3 101 101
Real Estate Loan & Debenr.m Co. .. 60| 800, 477,909 5,000|.....0c0000.| 38 17,
ONT. JT. S8TR. LETT. PAT. AT, 1874.
British Mortgage Loan Oo... .| 100 .
Ontario Industrial Loan & Inv. G 100 S 1000
Ontario Investment Association...... 50 10 ... 5.0
MISOCELLANEOUS.
Canada North-West Land Co. ............ £ 5
Canada Cotton Co............... .| $100
Montreal Telegraph Ceo. ........ ceevenee| 40 4
New City Gas Co., Montr 40 [}
N. B, 8ugar Refine ry 500
Toronto Consamers’ Gas Co. (old)......, B0 3
INBURANCE COMPANIES. RAILWAYS,
ENeLISH—(Quotations on London Market.) Atlantio and Bt. Lawrence £100 p
Canada Pacifis ............ 100 | o2
s Canada Central 5 %, 1sf 108 1%
N Last HEE R ""?& Detol obentire stock ., 151&13* 1’
o. . ) ual de ure
Sharee.| Divi- |Naumor Couraxy gg od 0. g bonds, ind aharge.... 18 13
. 5 Mar.9 do. 1 greterenoe . 8 u
do. Becon nrof stook ... 63 oo
% Great eete' e, stocic.| 100 | 139 18
2,000 ‘8 |Briton M.2G. Lite./£10| £1 e mp"s% 0 100 108 10
000 16 0. Union F.L. & M. 08 283 Midiaad szg mm bondl,. | b | 207 1
! seeens . ABBOC ...... 0 nmln 0] . 1
1000 B |Deseriariive 1% | 5 (5 oo o b
'©eonsens. m n .G &Bmo@
5 B BENSRans 3w i diRa L e
] . el n, Grey & B: . 100
10000 10 | &Lan.Lo| 10| 1§ 4 4y |Seington, Grey & Bruce 7% lst m.
20000 A y 2| 5 4o Londcg
o o B E SECURITIER, Fob. #
o 50 975 217
h aee Y .o
200,000, 9 een Fire & Life..| 10 | 1 Oanadian Govt. deb., 6 - | 148 1
100000 413 |Royal Insarance..| 8 | 8 | 47 4 Dorginion 5% stodk, “é- of 5. .
50,000 ... Sootﬂlhlng).ﬁ‘.&h 10| 1
10,000/ ...... |Standard Life ......| 50 | 19 |.
OANADIAN, do.
10,0000 ¥ [Brit. Amer.F.& M. Toronto °°'P°"ﬂ°n-
EH00 15 (CAneda Life o600 |60 | om ol | T do. 0.6 % 1006,
Phw 1 [Gontederation Lifeho | 10 2 1800 Mar.d
un Life . Lond -
2000 '8 [RopaiCansgise /100 | 13 D UNT RATES. !
5,000 [] 85 Bank Bills, 8 months ...... 2f ..
100%, 1o % hiosy | TragoBuls 3 o S 5
“ii do. [} 3 g!

00000000 e ses soe
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Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG.

Branch Office for Canada:

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1886).

Bubsoribed Capital 15,000,000
O which is pala LI 10,000
"°°lunula. fUDAS .ocovrereeieeranersinnn weee 17,106,000
“’"mll revenue from fire premiums ...... 3,034,000
‘ggtm revenue from life premiums ...... 1,385,000
ual revenue from interest upon in-
Vested funds 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.

HE GLASEON & LONDON

Insurance Companv,

Yan. 1, 1687,

HEAD OFFICE FOB CANADA

c’“yov and London Bunaings, Montreal.
MaNaGER, STEWART BROWNE,
O2oNT( BrANCE OFFICE, 34 Toronto Bt., City.
Resident Becretary—J T VINCENT,

City W. FAHEY,
Agents, | 3 TABRYAN
—

PARIS,
1578,

e oy
JOSEPH GILLOTT’S
STEEL PENS.

Sold by all dealers throughout the Woria.

ALLAN LINE

ROYAL MAIL
STREAMSHIPS.

Iggg,

Winter Service. 1889,
R

u:‘d‘yl“eb. 97... Circassian ... Saturday Feb. 9

“ ‘ 2l... Polynesian ... “ 23
« Mar, 7.. Bardinian..... “ Mar. 9
“ “ 21.. Circassian ... “ v 8
N April 4... Parisian ...... o April 6
“ “ 18... Polynesjan ... “ ‘2

May 92.. Sardinian .. “ May 4

[,O’I}d%ﬂf-e&mers from Portland via Halifax call at
to g onderry on their passage to and from Liverpool
Mbark and land wails and passengers.

“'I'Qh: Steamers from Halifax via S8t. Johns, Nfd., call
) €enstown on their passages to and from Britain

m"’.;‘mers leave Portland on arr.val of train leav-

‘mv:f"m” on Wednesday morning, and Halifax on

m"!’nlug“ train leaving Toronto on Thursday
Paggg, y

Jo! ers proceeding by steamers calling at 8t.

tx{lk:." Ig?ﬂ.. Will leave Toronto on Friday morning

N RATES OF OCEAN PASSAGE.

Cabip :
m , $50.00, $65.00 and $75.00 according to accom-
R‘?“;‘l}%- Intermediate, $30.00, Steerage, $20.00.
Intereqickets, Cabin, $100.00, $125.00, $160.00.

odiate, $60.00. Steerage, $40.00.

at wn, Derry, Belfast, London and Glasgow

8me rateq ng Liverpool.

Intermeq; )
from goediate passengers are forwarded to and
Q'll'ge lasgow and Livgrpool by rail without extra

Por tiokets and every information, apply to

H. BOURLIER,
Corner King and Yonge Btreeds, Toronto.

QE&;‘;:%O passengers are booked to and from | Qo

EUROPEAN MARKETS.

Loxpox, March 20th.

Beerbohm’s message reports :—Floating car-
goes—Wheat, dull ; maize, slow. Cargoes on
passage—Wheat and maize, very little de.
mand. Mark Lane—Wheat, weaker ; maize,
American quieter ; Danube quiet ; flour, weak-
er; good cargoes No. 1 Cal. wheat, off coast,
37s., was 378. 3d. ; do. London—Good ship-
ping No. 1 Cal. wheat, prompt sail, 36s., was
36s. 3d.; do., nearly due, 36s., was 36s. 6d.
French country markets steady.

Liverroon, March 20th.

Spring wheat, 8s. 0d.; red winter, 7s. 6d.;
No. 1 Cal., 7s. 74d.; corn, 3s. 11d.; peas, 58.
7d.; pork, 65s. 0d.; lard, 35s. 3d.; bacon,
long clear and short clear, 33s. 6d. to 34s.
6d. ; tallow, 258.; cheese, white and colored,
558. 6d. Wheat, dull; demand poor ; holders
offer moderately. Corn, easy ; fair demand.

TORONTO PRICES CURRENT.
(OONTINUED.)
Sawn Lumber, Inspected, B. N,

Clear pine, 1} 1n.or over, per M .$35 00 37 00
Picklngs,l in.orover.. 25 00 27 00
Clear & pickings,1in .. 2300 3500
Do. do. 1} and over. . 5000 3200
Flooring, 1} & 13in .......cccvvcreceicvnnenrans 1500 16 00
Dressin} 1500 16 00
8hip. culls stks & sidgs .. . 1200 13 00
Joists and Bcu.n:slsigs . 1200 1300
Clapboards, dr . 1250 0000
Shingles, XXX, 16 in .23 940
“ XX ....... . 140 160
Lath 17 18
S8pruce 1000 1300
emlock 10 00 11 00
Taraarac 1200 1400
fHiard Woods—-9 M. t1. B. M.
Birch, No.1and 8 . $17 00 20 00
Maple, " . 16 00 18 00
Cherry, “ . 60 00 8500
Ash, white, * 24 00 28 00
“ black, .. 16 00 18 60
Elm, soft * . 1200 14 00
“ ‘rock * .. 1800 00 00
Oak, white, No. 1 and . 2500 3000
‘ red or grey * ....... 1800 20 00
Balm of Gilead, No.1 & 1300 1500
Chestnut ' 2500 30 00
Walnut, 1in., No. 1&89. .. 86 00 100 00
Butternut .o, .. 4000 5000
Hickory, No.1& 9 . 2800 0000
Bassw: . 1600 18 00
Whitewood, **  .....cceeiveecnnienenenns 3500 4000
Fuel, &c.
Coal, Hard, Kgg . 457 000
¢ *  Btove . . 600 000
' “  Nut .. 6 00 00
“ Boft Blossburg . . 600 000
“ *  Briarhill best . 660 000
. 000 500
000 480
0 00 5 50
000 450
000 500
300 000
tiay and Ntraw.
Hay, Lioose, Timothy, New ............ 0een$18 00 21 00
“ “ “ old.... sesesesss 00 00 00 00
“ “  Clover ....... .. 0000 0000
Straw, bundled oat 1000 1200
" 10088 ... ... . 700 800
Baled Hay, first-class . . 1400 1500
LIVERPOOL PRICES.
March 21st, 1889,
Wheat, 8prin 5%
eat, Bpring ...... eetererasarsertite annse s ainn
“ lfed&int.er...... . 7 6
No.1 Cal 7 Q
Corn 3 1
Peas 5 1
Lard ... 3% 9
Pork ... 66 0
Bacon, long clear 33 0
“ phort Clear .......ccceisnercisnnninns 34 6
Tallow .... ieresses saraeerisanesasa.sennt 2 0
Cheede P 55 6

CHICAGO PRICES.
By Telegraph, March 21st, 1859

Breadstufts. Per Bush.
Wheat, No. 8 8pring, spot......ccceenee.. 80 9 0 00
3 PR 0 34 000
Oats .. 0 24 0 00
Barley cash 0 00 0 00
Heg Preducts.

MeB8 POTK .....c..cocvurerrenscnsssscsssasserense: $12 50 0 00
Lard, ti . 6974 000
Bhort Ribs 640 000
Hams 000 000
B , long clear. 000 000
" QhOFt ClOAY wevvecresassaeascssssenseer: 000 0 00

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Qils, Axle Grease, dc

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST.,

MONTREAL- Pn Dn DODS & Co-

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND

caraocee. MACHINERY

"FREE-  H-W-PETRIE,
BRANTFORD.CANADA.

INTERCOLONIAL  RNILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIBHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
— AND —

Direct Route between the West and

All points on the LOWER ST. LAWRENOE
and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for uireat Britain or the Continent
leaving Toronto by § a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Buperior Elevator, Warehouse and Dock accom-
modation at ginhi:a.x for shipment of grain and
eneral merchandise.
€ Years of experience have goved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
%uiokest freight route between Canada and Great
ritain

Information as to passenger and freight rates can

be had on application to
N. WEATHERSTON,
Western Freight and Passenger Agent,
93 Rosain House Block, York 8t., Toronto
D POTTINGER,
Chief Superintend¢nt
Ruilway Office, Moncton, N.B..

November 20th, 1888.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montres!.

D. Morrice, Sons & Co

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Sheetings
Oanton Flannels, Yarns, Bags, Ducks &o,

ST, CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide 8heetings, Fine Brown
Cottons, &o.

ST. ANNE SPINNING CO.

Hochelaga,]
Heavy Brown Cottons and Sheetings,

Tweeds, Knitted Goods, Fiannels
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Bupplied.

REMINGTON STANDARD TYPEWRITER

‘Won Gold & Silver Medals
at Toronto, Aug. ’88.

<- <= SEND FOR REPORT. -- -

Ceo. BencoucH, 36 King E. ToronTo.

Mercantile Summary,

Tee Kingston Cotton Mills has three car
loads of cotton on the way to China, via C.P.R.

Mg. DuncaNn McNee has sold his fine farm
on the 7th concession of Drummond, about
five miles from Perth, 150 acres, to Mr. Arch.
Stewart, of Ramsay, for $7,250, nearly $50
per acre.

THE bid of $10,000 made by John Goodison
& Co. for the land, plant, and machinery
of the Sarnia Agricultural Implement Manu-
facturing Co. has been accepted. The new
proprietors will set it at work at once.

THE story goes in Perth that the Govern.
ment will order a preliminary survey of the
country along the route of the Rideau canal
this summer, to learn what it will cost to
enlarge it.

A tesT was made on Saturday of the fire
protection plant put into the paper mill at
Lachute. Two three-quarter, one one-inch,
and also one and one-eighth streams were
thrown well over the buildings under severe
water-pressure.

Tre Montreal Warehousing Company held
its annual meeting the other day. Messrs.
Andrew Allan, John S. Hall,sr., W. M. Ramsay,
Thomas Davidson, and Hon. A. W. Ogilvie
were re-elected directors. Mr. Andrew Allan
is president, and Mr. John S. Hall, 8r., vice-
president and managing director.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

VARNISHES !

Messrs. Anderson & Co., of Walkerton, Ont., b0
have one of the best equipped furniture factories i
Canada, write us: “ Your Varnishes are pleasing v¢

well. Will write you when we require more.”

PAINTERS |

Beware of White Lead branded with bogus label
If you want a pure article—noted for strength snd
durability—insist upon the “ ELEPHANT ”

FERGUSSON, ALEXANDER & GO,
MONTREAL.

FULL STOCK. -ie QUICK DESPATCH-

STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &c.

Steam Refined Seal Oil. Newfoundland Cod Live!
Oil. Newfoundland Cod Oil. Gaspe and Halifs?
Cod Oil. ers of Flour, Pro
roduce.

MONTREAL
e

Receivers and sh!iS
vigions and Gener

22 ST. JOHN STREET, -

Miorcantile Summary.

AccorpINg to the Tilsonburg Observer, a
meeting of the creditors of G. C. Miller was
held last week, but nothing of any importance
was done. The liabilities, so far as ascer-
tained, amount to $50,000. The estate is not
expeoted to pay more than 15¢. on the dollar.

TaE clerk or salesman who seeks only how
to make himself most useful, whose aim is to
render himself indispensable to his employer,
whose whole being is animated with the pur.
pose to fill the largest possible space in the
walk assigned him, has, in the exhibition of
that spirit, the gnarantee of success.

Tee English firm of Lever Bros., of Port
Sunlight, near Liverpool, have established an
agenoy in Montreal. They are one among the
large soap manufacturers of the world, em-
ploying over 1,000 hands, and turning out 400
tons of soap per week. Mr. A. Robinson, who
is well known among the press in Ontario, is
the Canadian manager of the firm.

A New York journal, writing of the unsatis-
factory condition of many departments of
business, says that the mild winter has chip.
ped a big slice from the anticipated profits of
traders in rubber goods, heavy clothing, coal,
and other commodities the consumption of
which has been lessened by the delayed advent
of cold weather. It has also caused serious
financial loss to the large dealers in fruits and
country produce.

Mercantile Summary,

Tae annual meeting of the Canada Papef
Company was held at the office of the com-
pany in Montreal, on the 12th inst. A satis-
tactory report was presented to the sharehold-
ers, and the following gentlemen were elect
directors for the ensuing year :—Messrs:
Andrew Allan, Robert Anderson, Thos. Loga®,
John Macfarlane, and Jonathan Hodgson. Mr
Logan was re-elected president, Mr. Mso-
farlane vice-president and managing directo?:
and Mr. J. G. Young secretary-treasurer.

WE like, a8 who does not ? to read a well-
written business notice, and here is one thab
fills the bill: * Mr. Herbert Spencer, in hi®
work on education, calls attention to the fact
that amongst the first things savages do, is t0
decorate themselves; and Mr. Gladstone, i®
his address to the Staffordshire Potters, shoW*
ed that art in manufacture, apart from utility
has a commercial value. Indeed, whatever
gives pure and proper pleasure has a high mar”
ket value. Instancein musica Patti, in paint”
ing a Dore, in manufacture a Worth., The
manager of the Co., whilst realizing
that in a country like Canada, where the
weather changes are so frequent and pre’
nounced, the element of durability in manu-
facture should receive paramount attentiods
still uses every effort to give artistic effect t0

the fimsh of their goods. The products of th1#
company will therefore please Paterfamilia®
as well as the most fastidious in taste.”

WHITEWEAR !

ROBT. MCNABB & CO,,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants’ Robes, White
Dreeses, Aprons, Ladies’ Toilet Jackets, White

8hirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Vietter Orders receive prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

-t Direct from their estates in Assam.

Samples and Prices on Application.
MessRs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
gnd Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TGRONTO.

Calcutta and }

London Firm, Ocravivs BTEEL & Co.

ELLIS & KEIGHLEY,

Manufacturers of

ROYAL DANDELION
COFFEE

AND

EMPIRE BAKING

POWDER.
BAY STREET, - TORONTO.

h
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

SPOOL COTTON

Recommended by the Principal SBewin, Machine
Companies as the best for hand and mach?ne sewing
{0 the market.

g\ Ny
TRADE MARKS.
For the convenience of our Customers in che West

53 now keep a full line of BLACK, WHITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,

Agents for the Dominion.

! and 3 8T. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONYO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
.RGLISI[ and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, de

%12, 314, 316 8t. Paul 8t., & 253, 255, %7 Com-
ioners St.,

MONTREAL.

W.&F. P.CURRIE &€0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Canada Cement,

Portiang Cement,

ney Tops, Roman Oement,
Ven Water Lime,
Flue cov%rs X8 Wll):{ting,
e Bric aster of Paris
Bcotoh Glazed Drain Pipes,  Borax,
Fire Clay, China Olay, &o.
¢ f3 ers of B Steel

Sofa, Chair and Bed Springs.

A large Btock alwaye on hand

WM. PARKS & SON,

(LIMITED)

ST JOHN, N. B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers

[V
OTTON YARNS, CARPET WARPS.
BALL ENITTING COTIONS.

HOSIERY YARNS, AND YARNS

BE For Manufacturers’ use.
AM WARPS FLR WOULLEN MILLS.

GR1Y COTTONS, SHEETINGS,

on DRILLS & DUCKS,

EETINGS, SHIRTINGS AND STRIPES.

In Plain and Fancy

8oz,
m, COTTONADES, | ™ aixed Pactorne.

€ only “Water Twist” Yarn made in Canada.

Wy g AGENTS:
3O EWITT. Toronto, DUNCAN BELL,
HN HALLAM.} Ont. | Montreal.
MILLS:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.
T JomEN, N B.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Bleached Bhirtings,
Grey Sheetin? Tickings,
‘White, Grey and Oolored Blankets,
Fine and Medium Tweeds,
Knitted Goods

Plain and Fancy Flannels,

Low Tweeds, Etoffes, &o., &0,
K&~ Wholesale Trade only supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street Weast. TORCNTO,

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. All
orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.

S. Greenshields, Son & Co.

WHOLESALE

DRY GOCDS

MERCIHANTS,

17, 19 and 21 Vietoria Square

AND

750, 732, 734, 736 Craig St.,

MONTREAL.

THE CELEBRATED

C00k’s Eriend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST
Ask for the Cook’s Friend, and take no other.

Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,
MONTREAL, QU RE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &o,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
(or. Craig & St. Francois Xavier St

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 37 Princess St.,, WINNIPEG.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Gotton & Woollen Rags, Paper Stock

AND 8CRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &ec.

TORONTO BRANCH : OTTAWA BRANCH :
'I‘oront;oM Mill Stock & | Alexander Dackus,
C]

0., 857 Cumberland 8t.,
Esplanade 8t., Toronto.

Ottawa, Ont.

BALL'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO

Miercantile Summatry,

Isipore TrAHAN, & young man who started a
grocery store in Bedford, Que., a couple of
years ago on small capital, has just assigned.

A cELar full of good cider proved very
handy for quencbing a fire that broke out in
Edward Bliss’ house, at Brimfield, Mass.,
during the recent cold spell, the pump being
frozen.

TeE men who dress to attract attention,
says the Haberdasher, are dudes per se; the
well.dressed men are only incidentally dudes,
as when they are too anxious about dress and
give it too great an importance in their lives.

A pETITION praying for an extension of the
charter of the Summerside Bank, which ex-
pires in 1890, has been circulated and numer-
ously signed by the business men and citizens
of that town, and forwarded to the Govern-
ment. The Journal, of that town, trusts ¢ that
the petition will be favorably considered. The
Summerside Bank is a popular institution,
financially sound and prosperous, and a great
convenience to business men and farmers. It
is a home institution.”

A NEw brick block has been lately erected in
Orillia by Mr. J. J. Hatley, for the accommo-
dation of his business. It is 60 feet by 58, the
ground floor divided into two shops of equal
gize, one for his butchering business, the other
for his fish and fruit trade. Midway between
the two is a handsome office, with glass par-
titions, for the use of his book-keeper, etg.
The style of the building is most creditable, the
front being relieved by cut-stone, Georgetown
terra cotta bricks, and ornamental tiles, while
the lights are of plate glass. Mr. Hartley is
evidently a stirring citizen.

' EANCY-ROBES &¢
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R. G. Lkeckiz, the popular manager of the
Spring Hill coal company, has resigned the
management of the company.

. THE Government of New Brunswick has
decided to abolish the official residence of the
Lieut.-Governor of that province and turn the
building into a deaf and dumb institution.

A Mzarorp correspondent writes to say that
a fire in that town on the morning of the 20th,
destroyed three frame buildings, resulting in
a loss of 4,000 to $5,000. There was insurance
on both stock and building.

At Fort Qu'Appelle, Man., the general store
firm of Sutherland & Atherton has assigned
and pending further action three trustees have
been appointed and a statement will shortly
be submitted for the consideration of creditors.

Tre Canada Accident Company is among
the latest competitors for casualty insurance.
In four months of la-t year it secured business
amounting to $436,000, and shows a profit
over preliminary and all other out-go. The
company hus a very respectable board of
directors.

GEo. WILsON, a retail shoe man at Montreal,
is offering his creditors 25¢. on the dollar, and
owes about $9,000. His difficulties are under-
stood to be due to accommodation paper to
David Rea, lately reported failed in these col-
umns. Mr. Wileon has been * unfortunate”
in business on three occasions in the past.

H. Gasenon & Co., dry goods men at Quebec,
are again reported in difficulties, their record
not having been a very favorable one. In Feb-
ruary, 1888, they asked for and obtained an
extension, spread over 20 months, claiming &
surplus of some $10,000, and this settlement
they are apparently unable to complete. Have
been in difficulty twice before this in previous
years.

Tae embarrassment is reported of O. Begin
& Co., manufacturers of men’s fine shoes, in
the city of Quebec, precipitated, it is under-
stood, by the suspension of W. E. Brown, shoe
jobber, Ottawa, of whom he is a creditor for
several thousand dollars. Begin was origin
ally a currier, in which business he failed
some six years ago, subsequently starting in
the shoe trade under cover of his wife’s name.
Liabilities not yet ascertained, but cannot be
heavy.

Eprror HALSTEAD says this is a free country,
and that every honest man who wants an office
is at liberty to do his best to get it. This is
true, replies the Philadelphia Record, and it is
also true that every scamp who wants an
office has the same liberty of action. But an

honest man, who puts in his time in raising
turnips or weaving cloth, or making the sparks
fly from his anvil, had better stick to it and
let the office hunt him instead of hunting the
office. The poorest business going is the busi-
ness of serving the public.

Arter the failure a couple of years ago
of Charlesworth & Co., manufacturers of boots
and shoes in this city, a failure by the way
which brought financial ruin to a worthy
man, Mr. W. H. Dunspaugh, Mrs. Charles
worth, with her means, resumed the business.
The ruling spirit, however, that fell so far
short of success in previous essays has again
figured as the supplicant for creditors’ indul-
gence, this time at fifty cents on the dollar
which means the payment, in 3 and 6 months’
of $4,000 instead of $8,000.

Tae Mineral Phosphate Company has issued
a prospectus in London. The capital pro-
posed, says a cable to the Gazette, is 55,000
one pound shares and £35,000 seven per cent.
debentures. Mr. MclIntyre, Q.C., of Ottawa,
the vendor, receives £75,000 for the Squawhll
and ZAtna mines, in Buckingham, Quebec, and
for the Duchess mine in Denholm, £15,000.
The Canadian board of directors are William
Cassils, Peter Mitchell, McLeod Stewart, and
D. McIntyre. :

“It is one of the biggest things seen
here for many a year,”” was said, accord-
ing to the St. John Globe, of the ice-cutting
enterprise at Ludgate Lake. There will be
50,000 tons of ice harvested, and already 22,000
have been stored. The article is 22 inches
thick and of the purest quality. There are
three houses—one 800 feet long, which is full
another 400 feet long, partly filled; and the
third 1,200 feet long. Letters have been re-
ceived from the Kennebec Ice Company asking
for terms for next summer’s supply ; parties
in Mobile, New York, Philadelphia, and Bos-
ton are also after the stock.

W. E. Browx, of Ottawa, of late quite an
extensive jobber in shoes, has assigned, but as
his position has been notoriously an uncertain
one for some weeks, if not months, past, the
failure was quite expected. Brown began in
quite a modest way originally, but even a dozen
years ago he knew how to pluy sharp tricks on
creditors. He engaged in some lucky mining
and real estate operations in which he made
money, and then bloomed out into quite a
wholesale business, but his speculative tenden-
cies continued, and have not resulted so suc-
cessfully. The failure presents some decidedly
unfavorable features, and his arrest at the in-

stance of Thomas Samuel & Son, upon a charge
of fraudulent secretion and transfer, has fol-
lowed. He owes probably $90,000 to parties in
Quebec, Montreal, Ottawa, and Hamilton.

P. G. MarenTETTE, of Belle River, general
dealer, offers 50 cents in the dollar, and is
taken; while A. S. Case, of Cromarty, gives
60c.——Dougald McKay, of Craighurst, has
assigned.——R. G. Wright, of Napanee,
hardware dealer, who got an extension
two years ago, now asks a compromise,.——
J. White & Co., general dealers at Wyoming,
ask three months’ time——The stock of J. H.
Hunt, Dorchester, will be sold to-day. He
was formerly a farmer, and has had bad health
and poor success as a storekeeper.——Geo. R.
Cook, fancy goods, Simcoe, who has several
times sold out, has now assigned ; so has J. A.
Grosscup, tailor, at Windsor.——0Q. Hodges,
grocer, Mitchell, has sold his stock and left
the place.

A vERY large audience, representing the
cream of the wholesale hardware trade of
Canada, attended at Suckling & Cassidy’s
sale-rooms in this city on Friday afternoon
last, when the stock of the estate of Risley &
Kerrigan, amounting to about $98,000 was
offered for public competition. The bidding
was very spirited, starting at fifty cents on the
dollar it rose with remarkable rapidity into
the seventies and was finally closed at seventy-
seven cents, cash basis, M. & L. Samuel, Benja-
min & Co., of this city being the pur-
chasers, through their representative, Mr.
Richard Hatch. The impression appear-
ed to gain ground that the figure would
have reached 82 or 83 cents on the dollar in
consequence of the stock having been so well
selected at favorable figures well kept, and by
reason of the recent marked improved con-
dition of the iron and steel markets, which
must necessarily affect all manufacturers’
prices. Messrs. Samuel are to be congratu-
lated on securing this stock, and its having
fallen into their hands appears to give satis-
faction to all interested in the estate, and
particularly to the manufacturers and the
trade. It is understood that the premises
have been secured by the firm for their offices,
=

Canada Permanent_ Loan & Savings co

The Directors are prepared to receive applica-
tions for the position of SBecretary.

Applicants will please communicate in writing.
and give full particulars as to their age, experience,
reference, &c

J. HERBERT MASON,
Managing Director.

Toronto, March 14th, 1888.

Leading Wholesale Trade of Toronto.

THE STEELE BROS, CO, v

Importers, Exporters, Growers and

SEEDS.

Samples of Red and Alsike Clovers and
Timothy Seeds Solicited.

& Enquiries by Mail or Wire promptly
answered.

THE STEELE BROS. (0., Ltd,

SEED MERCHANTS, TORONTO, Ont.

Leading Wholesale Trade of Toronto.

I[N STORE ! -

LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Brls.

Brls. and Hf. Brls. Labrador Herrings.

NEW SEASON’S TEAS. - . . . .

- NEW CURRANTS.

FIGS, NUTS, AND FANCY
GROCERIES.

EBY, BLAIN & 0.

WHOLESALE GROCERS,

Cor, Front and Scott Sts.. Toronto,

RAISINS,

Leading Wholesale Trade of Toronto.
BOYD BROS. & CO'Y
e [

Our Travellers are now on their

routes with full lines of our Im-
ported and Domestic Goods for
8pring and Summer.

Orders placed with them or by
letter, will have our careful atten-
tion.

COR. BAY and FRONT STS..

TORONTO.
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sample rooms, and shelf goods department.
In the absence of Mr. Suckling, the sale was
conducted by Mr. Peter Ryan.

Taere are sufficient reasons to regret the
embarrassment—temporary only, it is hoped
~—of Mr. J. Landsberg, of Sherbrooke and
Frelighsburg, Que. Mr. Landsberg has long
been one of the prominent and enterprising
merchants of the Eastern Townships. During
the palmy times of the American war, and for
some years after, his establishment at Frelighs-
burg was a veritable beehive, the closing hour
being often put back till after midnight, and
money was freely made. Probably antici-
Pating a continuation of this state of affairs
Mr. Landsberg erected what has been justly
called the finest country store in the Town-
ships, locking up in this a considerable propor-
Yion of capital. With the reduction of war
Prices in the States, and the building of rail-
ways through the Townships which drew trade
in other channels, his business gradually fell
off, and he moved partly to Sherbrooke, where
he opened in the finer grades of dry goods and
shoes, with the ultimate idea of selling out his
Store at Frelighsburg upon a favorable oppor-
tunity, which however has not yet offered.
We understand he is now asking an extension
of 20 months, upon liabilities of about $60,000,
over which he shows a considerable surplus.
Mr. Landsberg has always stood well with his
creditors, and has ever been a believer in the

——

merits of printer’s ink, to which his extensive
business has been largely due.

—The People’s Bank of Halifax has ap-
pointed J. J. P. Knight, formerly inspector
Merchants Bank of Halifax, as cashier in the
room of R. T. Braine, resigned.

—The Merchants Bank of Prince lidward
Island shows earnings last year of $17,716,
equal to 12 per cent. on the capital stock.
After paying a dividend of 8 per cent. and
adding $12,000 to Rest, $7,200 was carried for-
ward to profit and loss account.

—The measure of success with which the
Federal Lufe Company has met, proves that
there was room in Canada for the experiment
which was made by that company upon the
Homans system of what is known as ** Natural
Premium.” Established seven years ago,
the Federal has reached a premium income of
$193,000 in 1888, and has on its books an ag-
gregate of $9,930,000 insurance. There have
been accumulated assets of $160,000, of which
$130,000 consists of cash, bonds, and mort-
gages, while the obligations of the company are
only $82,000, leaving a good surplus, besides the
unpaid subscribed capital of what cannot be
called a strong share-list. The yearly renew-
able (Homans’ plan) and ten-year renewable

Leading Wholesale Trade of Torouto.

Teading Wholesale Trade of Toronto,

BRYCE, McMURRICH & CO.

IMPORTERS AND
Bealers in General Dry Goods.
61 BAY STREET, TORONTO,

Our Spring Stock is now all forward
and will be found very choice and
attractive. Buyers will do
well to

GIVE US A CALL

When in the Market.

Bryce, McMurrich & Co.,

61 BAY ST., TORONTO.

3. F. McKINNON & CO,

{MPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellingion and Jordan Sts.

TORONTO.

2 Fountain Gourt, Ald

bury, London, Eng

WYLD, GRASETT
& DARLING,

(JUR Stock in al/ Departmets 1s
now fully assorted, ard embraces

many scarce lines suilable for

Spring Trade.

WILD, GRASETT & DARLING,

Wholesale Dry Goods & Woollens,

TORONTO

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

English, German & American Novelties

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies’ Underclothing,
Children’s Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares. ~

INSPECTION INVITED.

|8 Wellington St. W. Toronto.

'TORONTO,

plans of this company appear to have found
many admirers in Canada, as well as in the
United States, where they are somewhat better
known. At any rate, the company appears to
be succeeding.

COAL TRADE JOURNAL.

Writing of the State of Trade last week, the
Journal says:—In the edition of The Coal
Trade Jowrnal for the current week of last
year were given the * opening prices ’ for that
year; this matter is here referred to, that no
one may be misled in thinking the opening
prices are made earlier this year than is
usually the case. The prices made at that
date were as follows:—

Lump. Broken. Egg. Stove. Nut.
Lehigh...... $450 $420 $410 $4 10 $4 10
Free-burning .... 375 400 425 425
Reading Co's 4 50 375 400 425 406

The figures were supposed to be the gross
prices, f. 0. b, at the loading ports near New
York, and as we then stated: ‘‘these prices
are from 10 to 15 cents per ton higher than the
prices a year ago "’

The Labor Tribune says:—* The miners of
the Pittsburgh district may reasonably expect
a renewal of the old local demand for coal in
the city within the next twelve months. The
chief natural gas company is introducing
meters, and will enforce their use by raising
the rates for gas used without meters. The
ten cents per thousand cubic feet to be charged
by measure will place gas beyond the reach of
thousands who now use it, and it will be en-
tirely too much of a luxury for manufacturers
to employ.”

We have some peculiar items brought to our
attention from time to time—one recently
sent in is where a charter had been granted to
a corporation “to buy and sell coal, wood,
feed, lime, cement, sand, horses, wagons,
sleighs, harness, robes, notes, mortgages, and
deal in other evidences of debt.”

—Republican office-seekers have discovered
that nepotism and bend-the-kneepotism are
powerful influences at Washington.—New
York World.

—A set-back for the deacon: * Don’t you
know it is wrong for little boys to coast on the
Sabbath ?”’ said the deacon.

*“Not much,” replied the little boy,  Dis
snow comed down ter day, an’I guess it ain’t
no sin sleddin’ in Sunday snow.”’— Life.

—Mrs. Topploft--**Do you ever have any
trouble in getting money from your husband ?”’

Mrs. Oleboy—* None in the least; I accuse
him every once in a while of talking in his
sleep.””—Terre Haute (Ind.) Express.

—To such an extent do paradoxes prevail
in Holland that even cows’ tails there grow
upward, for, with a view of cleanliness, the
tail is tied up to a ring in the roof of the stable.
They are the cleanest people Iever saw. Ibe-
lieve I told you how they were continually
scrubbing.—Traveller, in Rochester Union.

Leading Wholesale Trade of Toronto.

E BARBER & ELLIS Co.

Nos. 43, 45, 47 & 49 BAY 8T,
ACCOUNT BOOKS

IN GREAT VARIETY.

|

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

To order for all classes of goods

CORRESPONDENCE SOLICITED.

ONT.
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Leading Wholesale Trade of Toronto.

.Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BBOCE. A.CRAWFORD. T.J.JERMYN.

W. R. BROCK & GO,

TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING 6000s.

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen’s and
Merchant Tailors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & GO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD

LAWRENCE COFFEE. THOMASB FLYNN,

SAUSAGE CASINGS.

SEASON 1888.

New Importatio: s of English Sheeps.

Finest American Hog Casings.

Orders tllled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONT.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.
COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOsS COCOA.
COWAN’S COCOATINA, -2
-3 COWAN’S CHOCOLATES.

—— FINEST IN THE WORLD. ———

l. w- BUWA" & co-, - TDRUNTO.

J.W. LANG & CO,

WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

CALDECOTT, BURTON & C0,

TORONTO,

Respectfully inform the trade of the Dominion
that their stock is now Complete in all Departments.

Special attention drawn to
DRESS MATERIALS,
DRESS TRIMMINGS,
RIBBONS, in all Latest Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.
EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYRS.

8. CALDECOTT. |
P. H. BURTON.

W. O. HARRIS.
R. W. SPENCE.

--46 and 48 Bay Street. - -

TORONTO SILVER PLATE (0,

Manufacturers of the highest grade of

Factories and Salesroom,

420 to 436 King st. west, lORONTO.

MORGAN DAVIES & CO.,

Importers and Wholesale
DEALERS IN TEAS.

LATE RECEIPTS:

CEYLON TEAS, -
PACKLING AND
NEW MAKE CONGUUS.

CHOICE VALUES.

(Half Chests.)

AvLso IN S8Tock:— Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, . . . .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES, .

. TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

. All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa
guarantes of their quality.

THE “MONTIRY TINES”

This journal has completed its twentieth
vohimea June to June, inclusive. yearly

Bound copies, conveniently indexed,

are now
ready. Price $3.50.

66 CHURCH ST. TORONTO.

Toronto FaEflEr M, Co.

WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOHN R. BARBER, President and Man'g Director.
OHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfime Papers:

White and Tinted Book Papers,
(Machine Finished and Buper-calendered).
Blue and Cream Laid and Wove Foolscaps
Posts, eto,, etc.
Aoccount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPRRS SUPERFINISHED,

Apply at the Mill for saxaples and prices, Specia
;lne!s’l;nyada to order.

M. & L. Samuel, Benjamin & Co.

WHOLESALE

HARDWARE AND METALS,

No. ® JORDAN ST,

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

All accounts to be settled at former office, No. '
Yonge Street.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

—

Awl’uga %tock on hmtfl. orQ m‘ax:uhgtnrﬁl %o a.ng
attern. nsurpassed for -Quality, Durability an
eapness, Established 27 vears, v

FISHERMENS’ DEPOT

GILL NE'S for Lake Fisherles.
SALMON NETS for Pacific Coast.

8ALMON TWINES, GILLING TWINES, SEINE
AND STURGEON TWINES.

Gill Nets and Cottoﬁmlng made to Order.
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS.

Agent for W. & J. Knox’s celebrated Fishing Nets
and Twines, in Ontario, Manitoba and Pacific Coast.

~ BEND FOR PRICE LIST —

J LECKIE,

13 Church Street, Torontc
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ESTABLISHED 1868,

THE MOJETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF ComMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PeR YEAR.
BRITISH ‘ - 10s. 60, STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - = = 10 CenTs.

n

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHURCH ST.

TeLerHone No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY. MAR 22,1889

[—

THE SITUATION.

A good deal of opposition is offered by
delegations to Ottawa to the Anti-Combina-
tion bill, and a desire has been expressed
that it should be referred back to the Com-
mittee on Banking and Cominerce, where
the objections could be heard. The difficulty
of acting on this suggestion is that the effect
would be to prevent the bill being passed
this session. That some check needs to
be put upon combinations is generally ad-
mitted. The crucial stage of such a bill is
its passing the ordeal of the Committee on
Banking and Commerce. We pointed out,
on its introduction, certain objections to the
bill which Parhament will be likely to re-
gard as legitimate. But people who ex-
Pect to be protected in combinations which
interfere with the liberty of third parties
deserve to be disappointed. No one who
claimg liberty of action for himself and
Wishes to deny it to another can be expect-
ed to be listened to. The bill may be
amended in Committee of the Whole, but
the success of its essential prineiple cannot
be risked by delays which would not
have been necessary if objections had been
made in time. The sugar combination, in-
terfering as it does with the rights of third
Parties, is one that will not be tolerated in &
Country where commerce is free. And
there is all the more reason why it should
be put down in that it is obviously a pro-
duct of the tariff on sugar.

All attempts to bolster up the copper
Syndicate in France appear to have been
futile. Its inability to take over further
deliveries of copper has been declared, and
& suspension of payment is inevitable. A
Monopoly of this kind contains the seeds of
Self-destruction. It must take all the pro-
duct of the article monopolized, and to reap
the profits necessary to sustain it the price
Must be raised abnormally high, especially
88 the producers have to be indemnified
for a curtailment of their liberty of selling
% all comers. The high price restricts
Consumption, which is still further reduced
by the prevalent belief that the time can-
10t be far distant when the conspiracy will
fail anq prices come down to their natural
level. Production far outstrips consump-

tion, the monopolized product attains un-
manageable proportions, and the inevitable
collapse comes. FExpedients for staving
it off may, as in the present case, be re-
sorted to, but it can only be a question of
time when the pressure will become too
great for the strength of resistance. With-
out the aid of the Comptoir d’Escompte,
the metal syndicate could not have sus.
tained itself so long, if it could have been
floated at all. The credit of the com-
pany making the advances became im-
perilled ; it has suffered in character as
well as credit, and may besides lose
heavily. The shareholders are indignant
and threaten to prosecute the offending
directors.

By the Canadian Pacific Railway bill,
now before the House of Commons, the
company asks power to issue four per cent.
stock to the amount of $100,000,000, and
to issue bonds to the amount of $2,500 a
mile. The present shareholders are pro-
tected by a clause which provides that
assent to the debt-conversion cannot be
given by less than two-thirds of the share-
holders. The company by keeping its
main line free from a bonded debt has
hitherto left itself a wide margin for future
operations. It is now proposing to make
a liberal use of its reserved basis of credit.
If the powers now sought be fully exer-
cised, as they probably will be, its ability
to raise money afterwards must depend
upon the future development of its reve-
nues. For the time, the company is likely
practically to get near the end of its tether,
but with an expansion of future revenue
its range of action will be increased.
Hitherto the Canadian Pacific has gone
into the money market free from bonded
debt, a fact which has been emphasised as
distinguishing it favorably from every other
great railway on the continent. Hence-
forth this boast, which was quite legiti-
mate enough, will become impossible. It
looks as though the company would for
some time be able to see its way clear to
success in its heavy financial operations.

Several new grants in aid of railways are
proposed by the Government of Ontario :
To a line starting at a point in Muskoka as
far north as Gravenhurst to Sault Ste.
Marie, not to exceed 300 miles, $2,850 a
mile; from Port Arthur to Sand Lake, via
Fort William, not to exceed 50 miles, $3,000
a mile; from the village of Little Current
to the Canadian Pacific Railway, in the
township of Nairn, not exceeding 28 miles,
$8,000 a mile ; from Parry Sound to Burk’s
Falls, Northern Pacific Junction, about 40
miles, $3,000 a mile; from North Bay
towards Lake Temiscamingue, distance not
to exceed 50 miles, $3,000 a mile. This is
the beginning of the Nipissing and James’
Bay Railway, and it would be a curious
fact if Ontario were the first to establish
railway connection with Hudson's Bay. It
is also proposed to give a bonus of $3,000 a
mile to the Brockville and Westport Rail-
way Company, in aid of a line from its in-
tersection with the Canadian Pacific, in
the township of Oso, to Palmer’s Rapids, in
the township of Raglan, a distance of about
55 miles. These roads will open up exten-

sive sections of country, the develupment
of which they will greatly aid. The cul-
tivable area of the province will thereby
be extended, mineral regions will be made
accessible, and a fair start towards James’
Bay will have been made. If the naviga-
tion of Hudson’s Bay would be of substantial
utility, Manitoba and the North-West
would profit most by it, but it would also
be of essential value to Northern Ontario.

As Mr. Ross, in the Legislature, pointed
out, the proposed grants are essentially
colonization roads. A million dollars’ worth
of timber now inaccessible will, through
these roads, become merchantable. Min-
eral lands, too, now inaccessible, will be-
come marketable; at $2 an acre Mr. Ross
thinks that $400,000 may be expected from
this source. In this way the subsidies to
be paid by the Government will come back,
and a good deal more. In the old settle-
ments there is no such return for Govern-
ment expenditure on railways, a fact which
representatives of those sections do not
always bear in mind. The Government
will pay those subsidies, not in cash, but in
railway certificates extending over a period
of forty years. The present grants will
involve an annual payment of only $31,402
a year. The wild lands are the property
of the whole province, and it is good
economy to make them valuable by means
of railway grants. The old settlements,
as co-proprietors, are all equally interested
in the development of new districts inac-
cessible for settlement, mining, or even
lumbering, without the facility which rail-
ways afford. These grants are to be re-
garded in the same light as a farmer im-
proving the far end of his farm, and will
be found to give as good a return.

There is a bill before Parliament which
proposes to remove an anomaly in connec-
tion with navigation. At present a master
or mate of a vessel can, by getting a coast-
ing certificate, go from Halifax, around the
American coast and Cape Horn, to Victoria.
He is also at liberty to touch at Newfound-
land, but must keep clear of the French is-
lands of St. Pierre and Miquelon, and of the
West Indies. Strange as it may appear,
gome objections were made to the proposal
to remove these restrictions, but very pro-
perly they were not allowed to prevail. It
would be preposterous to impose artificial
restrictions on our own right of navigation.

Some important changes in the Winding-
up Act are in course of being made. The
rights which have hitherto been confined
to creditors to demand the winding up of a
company are proposed to be extended to
shareholders. And the right of set-off is
limited so that & person in debt to an in-
solvent company cannot, after the insol-
vency, purchase a claim against it for the
purpose of using it as a set-off. The effect
of the law as it stands at present is to
diminish the assets of an insolvent com-
pany, and to give an undue advantage to
debtors to which they are in no way en-
titled.

A further cession of territory has been
obtained from the Indians in the North
West, extending westward from Prince
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Albert along the banks of the Saskatche-
wan, and north to English or Churchill
River. The terms of surrenderare: $25 per
annum to each of ten chiefs, $10 each to
" the headmen, and $5 each for the common-
alty, men, women, and children. Some-
thing, too, is to be paid in kind: cows and
agricultural implements, hats and trowsers
for the men, and decorations for finery-
loving squaws. The number of benefi-
ciaries under the treaty is 450. The
treaty will be historically known as No. 7.
It was negotiated by Col. Irving and Mr.
Roger Goulet. The effect of this treaty
will be to open up the country for settle-
ment north of the present limits. The
ceded territory embraces an extensive
region of timber lands, which were devas-
ted by fire nearly a century ago, since
which the forests have again grown up,
but where the destruction was complete
there cannot have been time for the trees
to reach the utmost limit of their growth.
Some limited experiments in agriculture
are now being made in the North West part
of this territory, not without considerable
hopefulpess in those making them.

A good opening of the emigration season
has been made. Two of our ocean steam-
ships, the ‘ Parisian’ of the Allan Line,
and the ‘Vancouver” of the Dominion
Line, bring out full loads, the former no
fewer than 1,000 souls. But the estimate
for the whole season shows a deficiency of
about twenty-five per cent. When it was
made the Briaish House of C mmons had
not voted $10,500, as it since has, in aid of
Crofter emigration to onr North-West.
An improvement in the class of emi-
grants who are coming is reported, a
large proportion being young farmers in
the prime of life. While emigration was
assisted, an inferior class of adults were
likely to come, and did in fact come;
but now only people who have the
means and energy to set out on their own
account need be expected. The objections
hitherto made to the class of children
brought out will it is said be obviated
by & rigid selection, which will ensure the
rejection of unsuitable individuals. Before
many years are over, a great influx of
settlers from the United States will be
seen in our North-West. The fertile lands
in the hands of the Government in their
own country are nearly exhausted, and the
large farming population will have to seek
expansion in our North-West. This will be
a revival of the stream which was cut off
by restrictive regulations in 1816, and with
it will come arapid settlement of our ex-
tensive prairie country.

—A letter from Middlesboro’ to the editor
of this journal, duted 8th instant, has the fol.
lowing with respect to the iron trade of the
north of England: “ Winter here has been
mild so far, and the place very busy. There
is a very large volume of trade being done in
this district, and prices have gone up consid-
erably, so that iron masters hope to profit by
the-good trade before the year is over ; though !
up to this time the chief reapers of profit
have been the steel plate and angle iron people,
and the shipbuilders. Pig iron havi.g been
rather a drug, has been somewhat late in feel-
ing the wave of prosperity.”

'
!
|
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BANKING REVIEW.

The figures of the Canadian Bank state-
ment for February last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 19th March.

CANADIAN BANK STATEMENT.

LIABILITIES.

: Feb., 1889. Jan., 1889.
Capital authorized.. $75,779,999 $ 75,779,999
Capital paid up.... 62,270,699 62,270,699
Reserve funds ....

19,154,898 19,080,565

Notesin circulation
Dominion and Pro-
vincial G overn-
mentdeposits.. ..
Deposits held to
secure Govern-
ment contracts &
for insurance
companies
Public deposits on
demand..........
Public deposits after
notice............
Bank loans or de-
posits from other
banks secured...
Bank loans or depo-
sits from other
banks unsecured.
Due other banks in
Canada
Due other banks in
foreign countries
Due other banks in
Great Britain..,
Otbher liabilities. . ..

31,866,155 31,592,373

11,518,590 13,695,270

316,069 383,411

52,767,186 53,809,379

67,627,523 66,616,793

234,000 273,810

2,349,368
945,694

2,380,500
849,277

80,315 128,091

1,816,160
346,044

2,303,610
357,268

Total liabilities.. $170,265,780 $171,846,114

ABSETS.
Specie ............ $ 7,600,6278% 7,629,805
Dominion notes. . .. 10,796,153 11,304,114
Notes and cheques
of other banks.. 5,385,472 5,670,801
Due from other
banks in Canada. 4,022,010 3,913,198
Due from other
banks in foreign
countries ........ 18,036,583 19,006,031
Due from other
banks in Great
Britain.......... 2,818,797 3,330,428
Immediately avail.
able assets...... $ 48,659,642 $ 50,854,377
Dominion Govern-
ment debentures
or stock......... 2,014,926 2,014,926
Public securities
other than Can.
adian............ 4,400,095 4,447,228
Loans to Dominion
& Prov. Govts.. 1,250,730 1,458,253
Loans on stocks,
bonds, or deben.., 11,650,267 11,997,874
Loans to municipal
corporations ., 3,810,467 3,459,813
Loans to other cor-
porations ........ 19,396,022 19,056,450
Loans to or deposits
made in other
banks secured.... 515,357 529,911
Loans to or deposits
made in other
banks unsecured.. 185,000 35,000
Discounts current.. 145,859,622 144,314,952
Overdue paper -un-
secured.......... 871,191 923,669
Other overdue debts
unsecured........ 216,450 207,296
Notes and debts
overdue secured... 1,433,825 1,498,058
Real estate........ 987,802 973,994
Mortgages on real
estate sold ...... 713,212 699,465
Bank premises. ... 3,772,912 3,757,102
Other assets ...... 4,698,073 4,786,712
Total assets...... $250,435,605 $251,015,121
Average amount of
specie held during
the month ...... 7,545,913 7,516,347
Av. Dom. notes do.. 10,844,928 10,823,646
Loans to directors
or their firms..,, 8,532,845 8,443,122

The winter is passing on with com-
parative quiet ; but it is evident that the
course of the money market is changing.
Some time ago we pointed out that the
large sums received from abroad by Gov-
ernments and other corporations had
brought about a temporary plentifulness of
money and eased the stringency which pre-
vailed about the beginning of last year.
We stated then there could be no doubt
that these funds would gradually be ab-
sorbed in the general expenditure and
business of the country, and deemed it cer-
tain that the deposits of the banks, which
had been increased from this cause, would
recede again. This forecast has been veri-
fied by the eveats of the last two months.
In the month of January deposits declined
$2,100,000. In the month of February
they declined $2,330,000 more. This makes
a total withdrawal of nearly $4,500,000
since Christmas. This withdrawal, along
with an active demand for mercantile dis-
counts, such as is usnally the case at this
season, cannot but have its effect upon the
rate of discount. It must in fact tend to
stiffen it, and would do so at once if it
were not for the operation of certain ab-
normal causes. These however must give
way when, as is likely to be the case, &
further withdrawal takes place. The po-
sition is rendered all the more marked by
the fact, that while deposits have thus
been decreasing the loans and discounts of
the banks have increased. The increase
in February was nearly two millions, &
state of things which presents a marked
contrast to what happened last year. In
February of last year the decrease of
loans and discounts was over $600,000.
With decreasing deposits and increasing
discounts, we cannot long have easy money-
We do not say that money is likely to be-
come tight and scarce. There are no
present signs to indicate such a thing.
That is the other end of the scale, and
between perfect ease on the one hand and
scarcity and tightness on the other there
are many degrees of moderate ease or
moderate scarcity, and it is amongst these
that we find ourselves at present.

A Dhttle scarcity of money at times does
no harm. It does in fact at times consider-
able good, for it induces a far closer inspec-
tion of accounts, and a diminution of
those unreasonably long credits which
aré the bane of business in Canada.
Scarcity of money makes men more careful
in the use of it, and prevents them launch-
ing out into speculative and foolish opera-
tions. It is in times of plentifulness that
bankers and money-lenders generally relax
or interpret too liberally the sound and
established rules which are the result of
experience, and it is then that the seeds of
bad debts and lock-ups are sown. The
rule applies to merchants as well as to
traders in money. When money is plenti-
ful, men buy more freely, stock-up more
liberally, and are more willing to sell goods
to a weak class of people.

If the banks generally adopted a rule,
and held to it, that they would discount no
bills and advance no money on bills that
had more than three months to runm, it
would bring about in less than twelve
_months a radical reform in the whole 8y8s-
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tem of credit-giving. A reform of this
kind bas been tried over and over again by
agreements amongst merchants, but entirely
without effect. This measure would ac-
complish that reform. But it is vain to
hope for it unless under strong pressure.

We have some further remarks to make
on the banking position which we will re-
serve for a future issue.

ABSTRACT OF BANK RETURNS.
28t FEBRUARY, 1888. [In thousands.]

!IBa.nksl Banks | Banks
Description. iinQue-| in On-| in Total

| bec. | tario. | other

| | Prov's

| RN
Capital paid up..!35,211 17,823] 7,322| 60,356
Circulation ...... 116,620' 10,337 4,406‘ 31,363
Deposits......... 157,905] 42,266,13,834 114,005
Loans & Discounts;91,190 62,655 18,254'172,099
Cash and Foreign'

7,897 4,757 33,631

[In thousands.}

balances (Net). . {20,977
291a FEBRrUARY, 1889.

! Banks BunksiBsnks!

inQue-|in On-: in ; Total.
bec. | tario. | other :

IProv's.|

Description

$ $ |8 | 9
Capital paid up..34,432|17,784| 8,019' 60,235
Circulation ...... 16,222{10,895: 4,749, 31,866
Deposits......... 69,586.47,574/14,970; 132,130
Loans & Discoants|96,492!67,404 21,293 185,189
Cash and Foreign | |

balances (Net). . 26,661| 6,846 3,362] 36,869

THE COPYRIGHT BILL.

At length, the Canadian Copyright Asso-
ciation has succeeded in inducing the
Government to accept a large part of its
demands. Complaint has long been made
that in reprinting English works American
Publishers have an advantage over Cana-
dian. Of course our Government has no
control over the republication by Americans
of British works. All we can do is to settle
the terms on which such reprints can be
admitted into Canada ; and this was done,
Putting it in the power of the British
author to demand the collection for his
beneﬁt, at our Custom houses, of a duty of
ten per cent. thereon. But the duty was
not collected as a matter of course and
Wwhether he indicated his desire that it
should be or remained inactive and made no
demand. He was required to make the
dfﬂmand; but, as a matter of fact, whether
because they did not understand the law or
from indifference, very few British authors
Put themselves in a position to receive any-
thing on American reprints of their works
Imported into Canada.

Canadian publishers demanded the same
Privilege of reproducing British copyright
Works that American publishers, who ex-
Ported the products of their presses to Can-
&da, enjoyed. The demand was for a long
time refused, and is now for the first time
about to be conceded. They were willing
to pay the same percentage, in every case,
Which is paid on American reprints in the
€xceptional cases in which the authors
Make a claim. Should the bill now before
Parliament at Ottawa pass, many British
duthors who now receive nothing on the
Teprints of their works circulated in Can-
ada will be entitled to receive ten per
Cent. But all British anthors will have
the right to print and publish, or republish,

Canadian copyright, and in that case the
exclusive right of publication or republica-
tion will belong to them. The printing of
a work in the country is, by other nations,
almost invariably made a condition of ob-
taining a copyright; so that on this score
there can be no ground of complaint. The
bill requires that the reprinting should be
done in a reasonable time, three months; to
which we apprehend there cannot be any
serious objection. This period may be ex-
tended two months longer, at the option of
the Minister of Agriculture, on proof that rea-
sonable progress is being made in the work.
There are works which could not well be
reproduced in three months after their origi-
nal appearance in England, and in such
case the right to extend the time can be
used to advantage. Thereis, in the opinion
of some, a danger that when so long a time
elapses before reprinting is secured, Ameri-
can reprints may come in and supply the
demand; but it might be provided that if
the British author gave timely notice of his
intention to reprint, American reprints
should be refused entrance into Canada.
If the provision for reprinting in Canada be
not availed of by the author, he will be
deemed to have abandoned his right.
When this happens, any person domiciled
in Canada may file with the Minister of Ag-
riculture a declaration of his intention to
reprint a work in respect of which the
right of the British author to obtain a Cana-
dian copyright has been allowed to lapse.
The Minister will look into the facts, and
issue to the person declaring his intention
to do so the right to reprint. But it is not
to be an exclusive right, and where there
are two or several applications for license,
we apprehend that they would all have
to be granted. The license, however,
will carry with it a very important condi-
tion : it will require the Canadian publisher
to core under an obligation to pay the author
a royalty of ten per cent. on the retail price
of the work. That is about the rate ordi-
narily paid on original copyrights in the
United States, we believe, and it is one to
which a British author, whose works are
republished in Canada, cannot reasonably
object. The Minister is to take satisfactory
security for the payment of the amount.
He can, if he likes, we presume, take some
means of checking the number of copies
issued. This might perhaps be done by
the inspectors of inland revenue, or an
oath may be required from the publisher
attesting the number of copies published.
The Governor-in-Council will make regula-
tions for the collection of the royalty.
Under such a law, British aunthors all
taken together would get far more out of
reprints of their works circulated in Can-
ala than they get now. They would not
be required to take any steps to secure the
royalty as at present, in the case of im-
ported American reprints. A question may
arise as to what printing in Canada means.
Does it mean that the typesetting must be
done here as well as the presswork?
Or may stereotype plates made in England
be used ? If the decision of the Deputy
Minister of Agriculture in the Edison
electric lamp case is to be a precedent,
the type would have to be set in Canada.

all cases where a suitable arrangement
could be made with the English publisher
for plates. But, if reprinting in Canada is
to be an essential condition of obtaining a
copyright, the assumption seems to be
that the more expensive process is to be
followed for the benefit of Canadian print-
ers. If there has been any oversight as to
this point, it would be well for it to receive
attention in time.

The bill very properly does not go the
length of granting all the Canadian Copy-
right Association asked; it does not bar
out American reprints of British copy-
rights, whether they be printed in Canada
or not. The chances are that Canadian
reprints will consist chiefly of works
of fiction; we are mnot likely to see
more valuable works represented here,
such as contained in the Humboldt Library,
published in the United States at an ex-
tremely moderate figure. To cut ourselves
off from the more valuable literature, while
special encouragementis given to the repub-
lication of works of fiction--for that is what it
would amount to—would be a grave blunder,
and besides,it is difficult to see how it would
aid Canadian publishers. It could only do
80 by making novel reading practically
exclusive, and destroying the demand for
better books.

The fact of this bill being brought for-
ward by the Government must be regarded
as proof that the official objections hitherto
made in England against the principle it
contains have been withdrawn. Though
the practical effect of the bill will be to
benefit British authors, it is not at all
likely that it will meet their approbation.
Many of them have a confused notion that
a British copyright ought to be operative
throughout the whole British Empire. This
agsumption negatives the right of self-
government in the colonies. Itis all very
well to say that the republic of letters
should know no national boundaries, and
especially should be subject to no restric-
tion within the British Empire ; but the
question of copyright is one to be dealt
with by the municipal laws of each nation
and, it is now admitted, the laws of self-
governing colonies. What is there about a
copyright which so far distinguishes it
from a patent of invention that the two
should be subjected to entirely different
rules? An English patent does not run in
Canada ; and why should a distinction be
made between # and a copyright in this
particular ? Those who hold that a British
copyright should run in Canada would, we
fancy, find it difficult to answer these
questions.

—A convention of the dairymen of Canada,
with a view to organizing a Dominion Associa-
tion of Dairymen, will be held in Ottawa, be-
ginning on the 8th April. We are told by Mr.
W. H. Lynch that a number of delegates have
been appointed by various local organizations,
and will be present at the gathering, while it
is expected that leading representative men
from widely distant parts will attend. Ar-
rangements will be made for railway excursion
rates for those who are to attend the conven-
tion. The importance of such a gathering

heir works in Canada on taking out a

This would cause unnecessary expense, in

needs not be urged, and we hope to see 1t well
attended. .
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LIFE ASSURANCE IN CANADA.

The extent to which life assurance is
availed of in a country, has been said to be
a fair measure of the intelligence and mor-
ality of its inhabitants. The propriety, nay
the duty, of making some provision for
dependent ones by so simple a process as
payiog premium on a life policy, is at any
rate less likely to strike an ignorant or
vicious man than one who is the reverse.
Of the man who does not provide for those
of his own household, we know what is
said. Happily, Canadians stand already
well in this respect, for the life insurance
companies issued policies aggregating
$171,000,000 in 1886, and $191,600,000 in
1887. The Capadian companies alone have
taken $3,290,000 in premiums during 1888,
as compared with $2,987,000 in the year
1887, which sums, however, include the
premiums taken by three companies outside
of Canada. Says the Irsurance Times:
“ We of the United States, so far as life
insurance is concerned, have little or
nothing of which to boast over our self-
reliant aud enterprising neighbors. They
not only have a number of strong and hon-
orable companies, but by comparison they
support them, in theirr mission of prevent-
ing poverty and mitigating suffering, better
than we do ours.”

The report of the Sun Life Assurance
Company is a very favorable one. While
the volume of new business for 1888 did
not quite equal that of the previous year
in the life branch, which was very large,
there was a decided increase over 1887 in
the accident branch, and the gain in aggre-
gate business in force in both is marked,
being over & million in life and nearly a
million in accident business, the total being
$11,931,000 life business and $4,094,000
accident. The income of the year was
$525,278, exceeding the expenditure by
over $327,000. Death claims were $104,649,
an amount in excess of the previous year
but still under the expectation of mortality.
A cash surplus to policy-holders of $172,537
is shown and the surplus over all liabilities
and} capital stock is $110,087. Further-
more, we are glad to observe a decrease in
expense account, and also that the earn-
ings from invested assets are at a good
rate. The business of this company has
reached large proportions and continues to
be looked after with great care and judg.
ment.

The London Life is a prudently con-
ducted company and has had a good year.
Premium income of the industrial branch
was $11,687, and of the general branch
$86,530, while the losses of the year by
death were more than covered by the in-
terest earnings, which were $10,922 on
invested assets amounting to $185,000. The
new business, we observe, shows an increase
of nearly a fourth over 1887, and the total
in force a still larger growth. A good deal
of attention has been given by this com-
pany to the industrial feature of the busi-
ness, and it seems to be meeting the wants
of a large class who have not hitherto
applied for the benefits of trustworthy life
assurance. We call attention to one por-
tion of the remarks of Mr. Jeffery, the
president : that in reference to the ¢ digging

out” method practiced by certain insur-
ance canvassers. They proceed to attack
some plan of life assurance, or to traduce
some company. If the person to whom
they are talking chance to be insured on
that plan, orin that company, he is induced
tr give up that policy and to take another
on the plan or in the company which the
loud-mouthed speaker represents. Such
canvassers Mr., Jeffery calls * pirates,” and
we do not wonder.

When we recali how strong a sentiment
prevails in Canada in favor of tee-totalism,
we naturally conclude that a life insurance
organization which appeals to abstainers
from intoxicating liquors must have a large
constituency. Accordingly one looks with
interest at the third annual report of the
Temperance and General Life Assurance
Co. It is found thai the company in ques-
tion has a total insurance in force of $2,-
371,000, under 1,462 policies. Of this total
1,078 policies, for $1.455,000 are in the
Temperance Section, and 389 policies, for
$916,000, are in the General Section. That
there is a distinct saving effected by total
abstainers in the lower rates at which they
can obtain life insurance, is plain from the
experience of companies in Great Britain.
We have referred to this in several previous
issues. So great is the * pull” which a
company taking teetotal insurants in a
separate class has over the general public
that we were quite prepared to find this com-
pany doing a larger business. The machinery
is provided, the field is open, and we can-
not but think that in spite of prevailing
competition, it would be possible to do a
larger business with safety.

Third, in the list of Canadian companies
for volume of insurance in force, but fourth
in the amount of premiums for 1888 comes
the Ontario Mutual Life. While, like some
others, this company did not equal last
year its amount of new business got in
1887, its aggregate of policies in force is
nearly a million greater ($11,972,000 against
$11,081,000) it received $37,000 more in
cash anlits assets are increased by some
$200,000. Losses were not heavy, and the
progress of this popular company con-
tinues.

CONTINGENT COMMISSIONS.

Various plans have been adopted by in-
surance companies with the view of reduc-
ing fire losses. There are many factors
which enter into the profitable results of
fire insurance. Three parties, especially,
are usually concerned in every insurance
effected on property. First the assured,
second the insurer, and third the agent, who
is the go-between of the first two. The
contingent commission question, as a fac-
tor in rendering fire insurance a profitable
business, has not received that attention
which we think it merits.

At least two interests are involved in
obtaining a fire insurance risk. These
interests are sometimes common if not
identical—the company being naturally
anxious to obtain business, while the agent
is equally anxious, a8 his income depends
upon the amount of business he gets for the
company. 1f the agent has no further in-
terest in the risk after he has received his

commission, it is evident that bis interest
lies more in the quantity than the quality
of the business he sends in. It is equally
obvious that the success of an insurance
company depends upon the quality, rather
than on the quantity. To obtain such
business it is absolutely essential that the
agent be made to some extent an interested
party during the continuance of the policy

by making his commission partly depend on
the profitable balance of his agency at the
end of each year. If this were arranged,
he would not only be more careful in his
selection of good risks, but he would natur-
ally and necessarily, as a matter of interest
to himself, be watchful of any circumstance
that might increase the liability to loss on
existing policies; and he would be likely to
have the honesty and courage of his con-
victions by refusing, with promptness, risks
in cases where he had any doubt regarding
either the physical or moral hazard.

We may point out at least two kinds of
agents, the one wholooks only at the amount
of his commission, and who is for that
reason ready and willing to insure every-
thing that is offered, without enquiry or
caring as to the ratio which the insurance
bears to the value of the property to be in-
sured, the larger the amount of insuranse
the greater his commission. The other is
the person whose whole time is exclusively
occupied in soliciting risks, and who i8
equally interested with the company he
represents in making the business profit-
able. These latter, in our opinion, are the
class of persons whom insurance companies
should employ as their agents. The con-
tingent commission should be liberal enongh
to secure the services of capable and honest
men, and while losses will of necessity oc-
cur, they would be reduced in number and
frequency by making the agent a partici-
pator in the profits of the company.

Under the arrangement that now binds
in one association nearly all the proprietary
fire insurance companies doing business in
Canada, it would be much easier to have
the system of contingent commissions in-
augurated by the association than it would
be for individual companies to adopt it-
The competition for business is very keen,
and some companies are so determined on
getting it at any cost, that risks are taken
from persons whose interest ceases when
the insurance is effected. Hence, as
necessary consequence, risks are written on
property which the conscientious agent
would at once decline, and which in many
cases prove a source of loss to the company-
The subject is one we commend to the
grave consideration of fire underwriters.

CANADIAN WOOLS.

Explanation has frequently been made
that one reason of low prices for the bulk
of Canadian wool of late years is the
change of fashion by which lustres, for
dress stuffs, were largely superseded by
soft beige goods. There was therefore &
marked decline in the demand for the long-
stapled, lustrous wool mostly grown in
Canada. But there are other reasons
and at & gathering of sheep-breeders from
different parts of Ontario, the other day,
Mr. John Hallam mentioned some of them
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in the course of a practical address. He
informed those present what kinds of wool
would, according to his experience as a
Wool dealer, give the best results to farmer
a8 well as manufacturer, and not only this,
but he cited some facts, familiar enough to
dealers, but requiring to be drilled into the
minds of farmers and graziers.

Fully one-fourth of the Ontario clip, says
Mr. Hallam, is offered in an unmarketable
condition. ¢ The wool is cotted (or matted)
and chaffy (full of hay seeds or fragments
of straw from the stacks), mixed with burrs,
&c., all of which lessens the value to the
mill from 4 to 5 cents per pound.” He
Tecommends, therefore, that care be taken
to prevent sheep running at large, feeding
Tound straw stacks and among thistles;
that clean places be chosen for washing and
shearing. If freed from such impurities

6 considers that the value of the entire
clip would be raised from 1 to 2 cents per
Pound.

Canadian farmers, in the opinion of Mr.
Hallam, cannot grow the finer grades of
Wool at a profit, to compete with Cape,
Australian, and Montevideo wools. * But
they can grow long and medium wools and
ﬁ\l\d a ready and profitable market.” He
Yecommends, therefore, the selection of
Some such breed of sheep as Leicester,
Shl‘opshire, or Southdown. One would
have thought there was no need to recom-
Mend Leicesters, for that is a prevailing
breed already, and the wool low-priced for
the reason already mentioned. Southdown
8nd Shropshire are sorts better adapted for
the present condition of the Canadian
Market. Perhaps Mr. Hallam expects long
Wool lustres to become fashionable again
80me day. Merinos, while good for cros-
sing, would not, he thinks, prove so profit-
able ag grade sheep.

Inreply toa complaint often made by wool-
8rowers that from 40 to 50 per cent. is de-
ducteq by a buyer from the price paid for un-
Washed as compared with washed wool, the
Speaker explained that the allowance usual
0 former years, viz., one third off for un-
Washed, was found of late insufficient.
Manufacturers complain that it is not
:n(\ugh, and Mr. Hallam agrees with them.

he long, coarse wools, when clipped un-
Washed from thoroughbred sheep when
Well-fed and taken care of, lose fully 40 to
0 per cent. The grade sheep do not carry
%0 much grease, aird their fleeces do not
%hrink in weight so much in washing.”
Then the absurd policy of the United
tates tariff placing the same duty on
U0washed as on washed wool is a further

Sadvantage to the Canadian grower. At

© Present rate of 10 cents per Ib. washed
Wool, at say 29 cents per lb., pays 45 per
Cent, duty ; unwashed wool, worth 12 cents

the manufacturer here, has to pay the
S8me quty, which is equal to about 83 per
%ont., and this practically prohibits its

'Pment across the line.
tr Dew feature in the sheep-raising indus-
N y ?f Canada is being developed by the
Pehing up of our North-West. The broad
E'f‘ll:ies east of the Rocky Mountains and

tting the Bow River are highly suitable

Sheep-raising ; and there are now to be
on nt 1afge flocks of Montana sheep grazing

heir rich grasses. This sheep, Mr.

Hallar tells us, is of the merino type,
close-wooled, hardy, and apparently well
adapted to the district. Their wool is of a
fine medium quality and desirable, but, he
adds, might be much improved by judicious
crossing with some of the English thorough-
breds. Such a step would produce * wools
which, if not finer, would be of a stronger
staple and better suited for flannels,
hosiery, and knitted goods, and would in
the near future replace considerable wool
which we now import.” Some such policy
the breeders of the North-West have
already begun to adopt.

Our exports of wool are decreasing, year
by year, perhaps because breeders of
thoroughbred sheep in Ontario have been
gelling their stock to American farmers.
We exported to the United States in 1887
but 1,297,000 pounds of combing wool,
valued at $288,000, an average of 22} cents
per pound. And we imported, principally
from Great Britain and her colonies,
12,088,000 pounds of wool, valued at
$1,875,000, or say 154 cents per pound. We
do not buy United States domestic wools ;
the wool credited to the States in our Blue
Books as imported thenee is really African
and South American, brought from United
States ports in bond.

THE DRY GOODS TRADE.

The marked features of the situation are
steadiness in values and prudence on the par
of retailers in buying. Montreal advices say
that while warehouse staffs are usually busy
shipping goods, the travellers are home, pre-
paring samples for the ’sorting trip. In
Toronto the feeling is one of cheerfuluness, and
while retail merchants are only buying moder-
ate sized parcels they buy readily. Most of
the large buyers have been in town and if, on
the whole, not a8 many of the smaller ones as
was expected, it must not be forg,tten that
the travellers had previously pretty well sup-
plied their wants. Reguarding values the tone
of the market also seems better, being helped
thereto by the firm attitude of the manufac-
turers in maintaining prices. This has had a
steadying effect all round. All Canadian cot-
ton mills appear to be actively employed, and
are not very keen to book fresh orders, except
for late delivery. The strike in the Stor-
mont mill being over, delivery of their
goods is proceeding quickly, and soon the
inconvenience caused by the stoppage will
be remedied.

Wholesale dry goods dealers report among
the various lines of dress goods, an active
demand for silk mervellieux, and also
for Henrietta cloths and plain wool fabrics.
Fine printed sateens meet with considerable
attention. Ribbons continue to sell quite
freely for trimming purposes, as do also steel
and beaded ornaments. Jersey jackets are in
great variety and move off fairly well. Re-
mittances from eastern and extreme northern
districts are declared by Toronto houses to be
not as good as desired, but taken altogether
there is no grave cause for complaint London
houses are being pretty well paid, and Mon-
treal wholesale houses report a distinct im-
provement this week in country payments.
This however, ‘‘does not apply to western
sections, whence,” adds oar reporter, ** money
comes in very slowly still.” It is to be borne
in mind, however, that the character of the
retailer, as well as the nature of his district,

HARDWARE AND METALS.

It is stated that 70 ships wiil be built for the
British navy within the next five years. This
step, while occasioning greater commercial
activity on the seas, will give an impetus to
all kinds of trade within the United Kingdom.
Thirty-two out of the seventy ships will be
built in private yards on the Tyne, the Clyde,
the Wear, the Tees, at Barrow, and at Belfast,
the cost of these thirty-two to be $50,000,000.
Shipbuilders, steel and iron men, chain and
anchor makers, timber importers, will feel the
effect of this. But in the meantime it is
affecting the iron and steel markets of Great
Britain, the tone of which was already firm,
and manufacturers in these lines to-day are
loth to take any large contracts at present
figures. Besides, as the Economist shows, the
most important element governing the course
of the iron and steel trade is the labor ques-
tion ; the iron.workers, as well as the colliers,
having agitated for and got, an increase of
wages. With respect to the decline in copper,
it is not much felt in Canada. Stocks, even if
bought at the higher figures, are light. Tin
is sluggish in Britain, lead rather firmer, and
antimony £1 to £2 per ton higher. Tin plates
are in demand in Canada and higher in Eng.
land by £1 per ton. Travellers for Montreal
and Toronto houses are ordered, we are told,
to stop selling them except for immediate
delivery. Zinc is not quite =0 buoyant, but
stocks of sheet, as well as of spelter, are light
in Toronto and also, we believe, in Montreal.

HALIFAX CHAMBER OF COMMERCE.

At the adjourned meeting of the Halifax
Chamber of Commerce last week, the presi-
dent, Mr. Silver, in the chair, it was re.
ported that steps had been taken to incorpo-
rate the chamber under the Dominion Act,
the powers under which it now acts being
only provincial. The clauses in the report
to discuss which the wmeeting had been
adjourned for a week were then proceeded
with. That respecting trade with the
West Indies elicited a motion that the
Government be asked to subsidize a line
of steamers from Halifax to the West Indies.
This roused the more conservative merchants,
as an interference with vested rights, and Mr.
George Mitchell declared that merchants and
others had spent time and money during the
last 30 or 40 years in building up a trade by
sailing vessels with the West Indies. ¢ Now
it was proposed to take the public money, of
which these very persons paid their propor-
tion, and subsidize steamers to take away this
trade. The West India merchants were glad
to welcome a line or lines of steamers; let
these steamers do the trade if they can, but
let them take even chances with the sailing
vessels, and do not let us give them assistance
to crush the trade of these sailing vessels,
which had as much right to a subsidy as the
steamers had.”

A suggestion was read from the Board of
Trade of Halifax, asking that a committee be
appointed by the chamber to confer with a
committee of the board with respect to the
proposal to hold a summer carnival at Hali-
fax during the present year. This was re-
ferred to the executive committee Mr. Joseph
Wood gave notice of the following motion :

«In view of the vote of $60,000 placed by
the Dominion Government in the estimates
for the year, to encourage trade with the West
Indies and South America, this chamber
resolve to memorialize Parliament to pass said
vote of $60,000 ; and further, that this cham.

has much to do with the scale of remittances.

ber resolve to memoralize the Dominion Gov-
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ernment to continue negotiations for a reci- STATEMENT OF ACCOUNTS FOR 1888 Death claims (life) re;
- h . . ported but
%oc;t.\i tgegt{ ]W 1t(l‘1 Cubs, Porto Rico, and the Income. not proved or awaiting discharge 18,446 46
ess indun Islands. Premiums—ULife ............... $422,990 56 [ Death claims resisted, accrued
Mr. Morrow gave notice of the following Annuity .. 2,000 00| In1886............. e 2,000 00
motion, which was referred to the committee Accident 22,627 71 | Profits due policy-holders ...... 4,801 03
on internal trade : — | Sinking Fund deposited for de- 2 59
* That the question of extending the line of L id t ’ $447,618 27 bentures ... e e - 1’35,_—/
railway along the water front of Halifax be| 18 paid forre-assurances....  LI8O 63| o 0 e ....$1.364,278 %4
rtored o the standing comitieon e Seto77 1 One oo o pos s <" H15091 31
their earnest atteuti'ou, with a view. to find a g‘;’s::“ """"""""" st 71’§g§ ‘63 $1,536,816 21
ey of Sts ‘wouompliskment and to. repurt b | PrOfit on debentures sold... .1\ 6,545 19| Capital paid-up.... § 62,600 00
" ? . ol — | Surplus over all lia-
this chamber at the earliest possible date Totel iNCOM® .. .. vnnnn. .. .. $525.273 58| bilities and capital
- — Disbureemonts. BEOCK e venenenen 110,037 27
Meetin gs. Dividends on capital ........... $ 7,500 00 $172,537 27

SUN LIFE ASSURANCE COMPANY.

The annual meeting of the Sun Life As-
surance Company was held on Friday, March
1st, at the company’s offices, St. James street,
Montreal. The attendance was large.

The report of the directors was as fol-
lows :

REPORT.

In again meeting the shareholders at our
annual gathering, 1t is a pleasure to the di-
rectors to be able to report another year of
rapid growth and continued and increasing
prosperity.

During the year we received 2,456 applica-
tions for $3,396,483.56 of lhife assurance, be-
sides 1,279 for $2,820,900.00 accident. }Of
these we accepted 2,255 for $3,030,515.99 in
the life branch, and 1,269 for $2,794,400.00 in
the accident, and policies were issued therefor.
The total applications for new assurances
were thus 3,735 for $6,217,383.56, an exceed-
ingly satisfactory showing.

The policies remaining in force at 31st
December were as follows :—

Life . ...coiviiiennan. 8,049 $11,931,300 63
Accident.............. 2,027 4,094,000 00
Total ............10,076 $16,025,300 63

The figures are an advance of nearly $2,-
000,000 over those of 1887, and show the very
rapid rate at which the company is progress-
ing.

The total income was $525.273.58. This is
by far the largest amount we have ever re-
ceived in one year; and the increase would
have been even more marked but for the fact
that in 1887 our income was considerably
angmented from the profits which were then
distributed, for, inaccordance with the regula-
tions of the Government Insurance Depart-
ment, the cash vilues of all bonuses added to
policies during the year were included in the
revenue account as single premiums for so
much additional assarance.

The amount paid for claims by death was
$104,649.09, which is somewhat heavier than
in 1887. We must, however, expect this item
to steadily increase, since our business is rap-
idly extending. It is satisfactory, however.
to know that the total is considerably less
than the mortality tables call for.

As will be seen by the annexed statements,
the income exceeded the expenditure by $237,-
631.53, which is a handsome sum to set aside
from the transactions of the year. The total
resources at the end of the year were almost
$2,000,000, and this sum has of course been
more than reached by the present date. It is
noteworthy that we now add each year to our
assets a sum which in the early history of the
company would have taken five or six yea's to
accumulate. We have, moreover, in addition
already returned to our policy-holders about
$1,080,000. The comfort and assistance which
this sum has been to the widows and orphans
of the land can hardly be appreciated.

The usual careful audit of the accounts has
been made by Messrs. P. 5. Ross & Sons,
chartered accountants. Besides checking all
entries and vouchers, they have communicated
personally with each of the borrowers named
in the company’s books, and have thus ascer-
tained that the balances in the mortgage ac-
count are correct. A committee of directors
have, besides, scrutinized every bond and
mortgage, and they certify that everything is
in perfect order.

The directors who retire are:—Messrs. W.
J. Withall, S. H. Ewing, and R. Macaulay, all
of whom are eligible for re-election.

TroMAS WORKMAN,
President.
R. Macavuray,
Managing Director.

Death claims, 1nclud-
ing bonuses ......$104,649 09

Matured endowments,

including bonuses. . 4,035 19

Annnity payments.. 1,217 80

Accident claims.. ... 7,484 66

Profits paid policy-

holders ........... 10,485 24

Surrender values 17,251 56
—_— ——— 145,123 54
Expense account ............. . 717,416 36
Commissions .......ce0vveee... 49,372 81
Medical fees ......... e eieees 9,446 34
Total disbursements........ 288,859 05
Surplus over disbursements...... 236,414 53
$525,273 58

. Assets.

Debentures—City of New West-
minster, market value........ $ 2,700 00
City of Vancouver............. . 36,000 00
Town of Sorel........ Ceeeeaeens 1,060 00
Town of Iberville.............. 3,030 00
Town of Richmond, school bonds 8,952 95
Town of St. Jerome ............ 21,120 00
Town of Valleyfield, waterworks.. 21,095 80
Town of Smith’s Falls.......... 1,070 00
Town of Brandon ........ “ee 600 00
Village of Merritton 14,053 63
Village of Wyoming 3,240 00
Township of North Stukley...... 6,420 00
Township of Alborough ........ 867 00
Parish of St. Chrysostome...... 6,532 32
Montreal Turnpike Trust ...... 2,884 00

$129,625 70
Stock—Montreal Loan and Mort-

gage Co., market value........ 27,318 00
Loan on Hamilton Provident and

Loan Co. stock (market value)

$1,452) ...... e 600 00
Loans on real estate, first mort-

BALZOB .. .. iiriieiieenitanenn 1,062,032 76
Real estate............co0vuuns 26,527 09
Loans on company’s policies (re-

serves on same being $130,000) 76,692 73
Cash on hand and in bank...... 59,215 74
Cash in transit to head office on

31st December (since received.) 12,152 (9
Bills receivable.. ...... e eeeaa 1,669 12
Office furniture................ 3,330 70
Agents’ balances .............. 7,596 46
Commuted commissions. ...... 6,961 00
Interest due................. oo 9,614 32
Interestaccrued................ 22,905 16
Rates due and accrued ........ 408 50
Outstanding premiums on poli-

cies in force (composed largely

of amounts on which the days

of grace are current)..$58,348.33
Deferred premiums. .. 40,830.86
Less 10% for collection. 9,917 92
(These are secured by reserves on

the policies included in the lia-

bilities, of over $350,000....... 89,261 27
Suspense account and sunaries. 905 57

$1,536,816 21
Capital stock subscribed, but not
called up.............. ereeas 437,500 00
Total assets.... ........... $1,974,316 21
Liabilities.
Life Reserves (Insti-

tute of Actuaries

Hm. table, 4} per

cent. interest) ...$1,314,050 99
Annuity reserves.. 10,578 44

$1,324,629 43
Less Reserves on :
policies re-assured 4,276 95

- —$1,320,352 48

Unearned accident preminms. . .. 11,326 38

[Including uncalled capital the sarplus t0
policy-holders is $610,037.27.)

We, the undersigned committee of directors:
beg to report that we have carefully examin
in detail all the mortgages, debentures, an
other securities owned by the Sun Life A8
surance Company of Canada, and certify wit:
much pleasure that we found everything per:
fectly correct, in first-class order, and in exa0
accordance with the books of the company:
and with the above annual statement.

TroMas WorkMAN, Presideat-
W. J. WIiTHALL,
JaMES TASKER,
A. MicrHERSON,
M. McKexziE,
Montreal, Feb’y 18th, 1889.

To the President and Directors of the Suf
Life Assurance Company of Canada :

GenTLEMEN,—We beg to report that we havé
audited the transactions of your company f©
the year 1888, and certified the balance sheet
and annual statements as above. We hav®
checked the sources of revenue, and are sati®
fied that it is fully accounted for. We have
also checked the disbursements, which are
satisfactory and fully supported by vouchers.

As last year we have personally verified 1:,h6
securities for the money on loan by procuriné
acknowledgments from the debtors individ?
ally of the correctness of the amounts ®
their debits on the 318t December, 1888.—Re-
spectfully submitted.

P. 8. Ross & Sons,
Chartered Accountants, Auditors-
Montreal, 23rd February, 1889.

The president, Mr. Thomas Workman, ssid’
I have much pleasure in moving the adoptio®
of the report. I am not in the habit of prai®
ing things unduly, but I cannot withhold my
unqualified satisfaction with the report and
condition it reveals. The first and paramou?
consideration with the directors has been
build up a solid and permanent structur®
The foundation was firmly laid, and the super”
structure we are rearing is meant to be lasting:
Of late years the pragress has been very raptd:
and in view of our limited population and $£°
keen competition from both home and foreig?
sources it is marvellous that we should trané
act nearly three and a half millions of ne"
life business and nearly three millions of acot’
dent insurance all in one year. Both tb
organization and its agents are to be congra’
ulated on such magnificent results. It mesd®
that we had on an average $119,557 every
week, or about $20,000 every working day ‘h‘:
year round. Bringing it down in th®
way shows what a busy hive of worka“s
the company has, both in the field &P
at headquarters. 1 have briefly adve
to the competition from American 0%
panies. It is remarkable that not one Brit1®
or Canadian life company can do business ¥
the United States, and yet our laws allo
their companies to freely compete with o¥
home companies. I heartily coincide Wit
my friend, the Hon. Alex. Mackenzie, }
thinking that our wealthy citizens would dI
better in patronizing our home institutions-
am sure in regard to security they may &
abroad and find less than can be had at the¥
own doors. Many of our wealthier peoP
have the idea that because a company w8y
have large assets its soundness and ability
pay losses are proportionately great. "
view errs in overlooking the fact of a corr®
spondingly large indebtedness. If there “’?
millions of funds there are also millionSZ‘
liabilities to the policy-holders, and if any
these companies, however large, were to 69”"6
to transact new buriness, these funds wol o
be needed to wind up the company, as t]d
claims from deaths and endowments wo¥

1 Directors.
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%me in. I wish I could strongly impress
Upon the insuring public that our home com-
Panies, as regards security and every other
S8sential, are certainly equal to foreign com-
Panies, while it should be more convenient
and more agreeable to every loyal Canadian to

actively helping to build up our home insti-
Utions, T have now pleasure in moving the
doption of the report.

Mr. James Tasker seconded the adoption of
th? report. He said he had great pleasure in
0Ing 80, having watched the progress of the

Smpany, and found it rapid and substantial.
The gains from time to time were well illas-
trated by the following table :
Gain Gain
Period. in income. in assets.
1872 to 1876, four
Years. .......... $ 54,611 21 $ 169,482 69
1876 o 1880, four
years. .......... 38,580 67 195,188 29
1880 to 1884, four
years. .......... 136,976 84 363,264 31
1884 1o 1888, four
years .......... 246,893 93 672,918 97
Total in 1888. . ..$525,273 58 $1,974,316 21
Gain in
18 Period assurances.
72 to 1876, four years...... $1,149,743 00

886 to 1880, four years......
0 to 1884, four years......
4 to 1888, four years......

1,167,386 14
2,962,924 90
5,086,896 59

Total in 1888......... coe... $11,931,300 63

Mr. E. K. Greene complimented the com-
Pany on the condition of its affairs, particu-
rly on the amount of the new business, and

r. 8."H. Ewing referred to the accident
Usiness,

The 1eport was unanimously adopted. Mr.

Chas. Alexander moved and Mr. H. W. C.

8yer, of Wingham, seconded a vote of thanks
o president and directors. Carried.

The president responded.

b Mr. W. J. Withall then proposed, seconded

Y Mr, A. Macpherson, thanks to the manag-

lng director, office staff, medical referee, solici-
¥, notary, and agents.

Mr. R, Macaulay, the managing director,
%id the statement of business done was a very
“&?lsfactory one. The progress was general,

Ing very noticeable in every department.
4 de company is well established in public con-

®nce, and the progress will be much more
;:Pld in the future. Should this year's crops

Bood and the trade of the country pros-
Porous, he felt sure there would be a yet
g'eﬂter improvement in the company’s busi-
1:38 for 1889. While the cash income had
c:gely increased the expense ratio had de-
o oed fully 3 per cent. These facts could
wot fail to give satisfaction. Every branch
W?'P  being carefully watched over. Dr.
ilking continues, with his well-known ability,
Sel Supervise the medical department. Mr.

k‘}‘k Cross, as legal counsel, and Mr. C.

us Ing, as notary, are indefatigable in their

ntion to the investments, and the actuary

in Oﬂicp staff have his unqualified confidence
the discharge of their duties. The agents
the, *ved more than a passing word of

) Nke—all had done well, and it was a
€asure to himself and reflected credit on the
™pany to have such a staff in its employ.

t‘)h{;fl T. B. Macaulay, actuary, drew attention

tory © great progress which Canadian life
tol], Panies are making in the Dominion. The
b]nowlng table, taken from the Government
® book, is instructive :—
New assur- The same,
c&nud‘ . ances, 1875. 1887.
An l1an companies.. $5,077,601 $23,505,549
rican companies.. 8,306,824 11,435,721

In force in The same

Canag; _ 1875. 1887.
Arg Han companies..$21,957,296 $101,796,754
Stican companies.. 43,596,361 61,734,187

m;l;hlﬂ shows that Canadians are appreciating
°3ere thoroughly every year the advantages
izined by their own institutions and patron-
the > them more generally. The fact that
of s?i’mpany receive | the unusually high rate
'trik-4per cent. on all its realized assets ias
bo d“’ﬂ, and if the profits made on sales of
665 8 be included the rate would be raised to
the, JOF cent., a very remarkable showing in
ong 4,2¥8. The matter is a very important
depe OF assurers, as the profits they receive

nd largely on the rate of interest realized

by the company. An institution earning 6
per cent. has a great advantage over one earn-
ing only 4% per cent.

Several other gentlemen, among them Mr.
Thos. Gilroy, in charge of the Muanitoba busi-
ness, Mr. A. H. Gilbert, of Toronto, and Mr.
G. L. Ridout, of Sherbrooke, referred with
approval to the position and prospects of the
Sun.

The retiring directors were re-elected by
acclamation, and at a subsequent meeting of
the board Messrs. Thomas Workman and
Senator Ogilvie were re-elected president and
vice-president respectively.

LONDON LIFE INSURANCE COMPANY.

The fourteenth annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was held at the company’s
office, London, Ont., on Thursday, the 7th day
of March, 1889.

There were present : the president, Joseph
Jeffery, in the chair; John McClary, Sheriff
Glass, W. F. Bullen, A. 8. Emery, G. M Haur-
rison, W. Bowman, John G. Richter, H. Tat-
bham, J. W. Ferguson, R. Hobbs, J. W. Hum-
phrey, C. W. Walker, Geo. Campbell, W. Mec-
Kie, J. Johnson, W. Reid, H. Hartshorne, and
others.

After the reading of the notice calling the
meeting, as published in the Canada Gazette
and local papers, the minutes of the last
annual meeting were read and confirmed, and
the directors’ report read as follows : —

REPORT.

The directors of the London Life Insurance
Company beg to submit herewith a full state-
ment of the company’s affairs for the year
ending Dec. 31, 1888.

During the year applications for insurance
amounting to over $1,500,000 were received, of
which 422 applications for insurance, amount.
ing to $514,000, upon the *‘ General’” Plans;
and 7,325 applications for insurance, amount.
ing to $842,375, on the ‘‘Industrial’ Plans,
were approved of, and policies issued therefor.
The total insurance in force at date, after de-
ducting all re.insurances, amounts to $2,135,-
402, under 1,578 ‘‘ General” and 4,776 * In-
dustrial ’ policies, being a net increase of
$472,547 for the year.

The net premium income of the year was
$48,217.72, which, with $10,922.41 received
from interest on investments, makes the total
net income $59,140.13, an inorease over 1887
of $15,286.54. The total paid for death claims
during the year was $9,280.37, somewhat less
than the death losses of the previous year, and
more than met by the interest receipts alone.

In addition to the amount paid for claims
during the past year, there was paid for ma-
tured endowments, $2,000; surrendered poli-
cies, $2,629.85; and cash profits to participa-
ting policy-holders, $971,000, which, with $388
added to profits accrued, ani $17,917.14 added
to the Reserve Fund, makes a total of $33,-
186.36 paid either in cash or placed to the
credit of policy-holders for their future benefit.

The company’s policies have been carefully
valued on the basis of the * Institute of
Actuaries” tables of mortality, and interest
at the rate of 4} per cent. (the Canadian Gov.
ernment standard), and the Reserve Fund of
$166,826.28, required by law, fully provided
for.

The assets, as will be seen by reference to
the accompanying financial statement, consist
of first-classsecurities producing a fair revenue.
The interest and other repayments maturing
during the year have been promptly and satis.
factorily met by borrowers, the total interest
overdue at the end of the year amounting to
only $250.76

The directors feel that they may fairly con-
gratulate both stockholders and policy-holders
upon the result of their year’s work. The
large amount of new insurance written during
a year of exceptionally keen, and in some
instances extremely reckless competition, the
steadily increasing income, coupled with the
many expressions of satisfaction on the part
of the participating policy-holders, with the
result of the scale of profits paid during the
past year, amply testify to the fact that the
“London Life’’ is fulfilligg its mission in a
manner highly satisfactory to its patrons.

Josera JEFFERY, President.

JorN G. RicaTEr, Manager.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31, 1888.
Net invested assets,
December 31, 1887
(brought forward),
$173,291.87; less
adjustment of pre-
mium on stocks,
$1,487.50 ... ....$171,804 37
Molsons Bank (over-

draft, 1888) ...... 160 23
——— $171,964 60
Receipts.
Premiums, industrial $11,687 24
Premiuams, general,
$36,732.08 ; less re-
insura’e premiums,
$201.60 ........... 36,530 48
—_— 48,217 72
Interest ............ 10,922 41
$231,104 73
Disbursements.
Cash profits paid
policy-holders .... 8 971 00
Matured endowments 2,000 00
Dividend to stock-
holders ........... 2,355 50
Cash sarrender values 2,629 85
Death claims, indus-
trial...... ...... 1,348 57
Death claims, general 7,931 80
General expense ac-
count ............ 1,130 99
Travelling expenses. . 1,865 93
Salaries ........... . 8,846 42
Commissions........ 12,244 41
Office furniture, $38 ;
Government fees
and taxes, $80.84;
commissions on
loans, $86 ; legal ex-
penses, $189.21; ad-
vertising, $287.07 ;
postage & exchange,
$461.19 ; directors’
fees, $656 ; printing
and stationery, $1.-
040.97 ; medical ex-
aminers’ fees, $1,-
55825 ............ 4,397 53 $45,722 00
Net invested assets,
Dec. 31st, 1888 ... $185,382 73
Assets as Follows :
Bondsand debentures $ 6,659 18
Loans on policies.. .. 9,027 20
Loans on stocks...... 16,771 65
Mortgages on real es-
tate ......0hnnn . 50,072 20
L’n compenies’ stocks 102,852 50
———— $185,382 73
Additional assets—
Premiums in course
of collection, $2,.
031.02, less 10 per
cent., $203.10 ....$ 1,827 92
Buspense acct. (since
realized from rever-
sionary dividend).. 2,000 00
Premium notes, $5,-
209.05, less 10 per
cent, $520.90...... 4,688 15
Deferred preminms,
$8,037.77, less 10
per cent., $807.37... 7,266 40
Interest acorued.... .. 5,609 85
—  $21,392 32
Total assets, Dec. 31st, 1888..... $206,775 05
To cover liabilities as follows:
Gross Reserve, $167,-
342.88 ; less re-ins.
Reserve, $516.60 ...$166,826 28
Advance premiums. ... 724 17
Contingent Fund..... . 700 00
Profits accrued ...... . 660 82
Due Molsons Bank.... 160 23
— ———$169,071 50
Surplus security to
policy-holders...... . 37,708 55
Capital stock paid-up.. 33,650 00
Divisible surplas....... $ 4,053 55

To the President and Directors of the London

Life Insurance Co. :

GentLEMEN,—I have carefully examined the
books and accounts of your company for the
year ending December 31st, 1888, including
the cash account, and the entries in the policy
registers, and other records, and have pleasure
in reporting the same to ke correct, and in
accordance with the above statements.
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The books of the company are well kept, the
securities in order, and full provision is made
for the Insurance Reserve and other liabilities.

Gro. F. JeweLr, F.C. A,
Auditor.

London, Ont., February 22nd, 1889.

The president, in rising to move the adop-
tion of the report, said :—It affords me great
pleasure to again meet the stockholders and
policy-holders of the company on this the oc-
casion of our fourteenth annual meeting.

Before making the formal motion for the
adoption of the report, printed copies of which
you have in your hands, I purpose making a
few remarks relative to the progress and
position of the company, and also touch
briefly upon some matters of a more general
character, relating to the business in which we
are all interested.

The past year has undoubtedly been one of
extremely keen competition. All the com-
panies in active operation have apparently
been putting forth greater efforts to secure
business than ever before, over $25,000,000 of
new insurance having been issued by the
Canadian companies alone. This volume af
business, when the returns of the British and
American companies come to hand, will no
doubt be supplemented by some $15,000,000
additional, making a grand total of upwards
of $40,000,000, as the result of one year’s
operations in & country with a population of
about five millions.

This activity in extending the benefits of
reliable life insurance, in so far as conducted
in a legitimate manner, cannot be too highly
commended ; but, if on the other hand, there
has been too great a straining to acquire volume
of business regardless of cost, or the methods
to accomplish the object in view, which I fear
has been the case in some instances, then such
a state of affairs, to the extent that such exists,
cannot but be deplored by all who have at
heart the best interests of the community, and
the business of life insurance in general. In
this connection I may say, and without fear
of successful contradiction, that the London
Life has never aimed at mere volume of busi-
ness regardless of cost, nor sought to increase
its business by misrepresenting other compe-
ting institutions ; judging, however, from the
many cases that have come under my notice
in the past, such honourable treatment has not
always been accorded us by others. Iam glad
to be able to say, however, that in spite of
every obstacle (and [ can assure you that in
the past fourteen years we have encountered
not a few,} the company is steadily and sub-
stantially progressing.

A comparison of the new insurance issued
during the past year, with the results of the
year previous, shows an increase for 1888 of
over 25 per cent.on the company’s general
plans, and over 30 per cent. on the industrial
plans, after making due allowance for the fact
that in 1887 the industrial business extended
over a period f only six months instead of a
full year as in 1888. The total insurance in
force on the company’s books has been in-
creased by over 25 pe- cent., while the net
premium and interest income was over 30 per
cent. in excess of the net income for 1887.
The expenditure, owing to the increased busi-
ness transacted, 18 naturally also somewhat
greater than that of the year previous. The
increase in this respect is, however, chiefly
chargeable to the extension of the industrial
branch, the increase in expenditure in other
respects being but little in excess of former
years.

The losses by death during the past year
have again been considerably below the
average, which to some extent at least, proves
that the company’s agents and medical exam-
‘iners throughout the country have been reason-
ably careful and conscientiousin the discharge
of their several duties, to which fact, coupled
with the careful supervision exercised by the
company’s medical referee, we are largely in-
debted for the favorable showing we are able
to present in this respect.

While it cannot be other than gratifying to
all interested in the success of the company
that so few deaths have as yet occurred among
those insured, we cannot always hope to es-
cape so lightly. The time will come when
those who are now cousidered the best of risks
will become impaired lives and will eventually
become claims. It is, therefore, of as much,
and I think even greiter importance, to the
insured, that proper provisions be made to
meet these claims of necessity, if I may so ex-

press myself, as those which occur during the
earlier years, which, in the case of persons
who were really sound lives when first insured,
is for a good many years thereafter more a mat-
ter of chance than otherwise.

That ample provision has been made in this
respect is evidenced by the fact that from year
to year large amounts have been set aside and
added to the Reserve fund for this purpose.
Nearly $18,000, or about 38 per cent. of the
total premium income, has been added during
the past year.

The Reserve Fund, as will be seen by refer-
ring to the financial statement, now amounts
to $166.826.28. In addition to this Reserve
Fund, which is specially set aside towards
nmeeting maturing life and endowment policies,
and every dollar of which is invested in such
securities as are approved of by the Honor-
!'able the Minister of Finance for the Dominion
of Canada, under the direct supervision of the
Superintendent of Insurance, whose daty it is
to annually inspect the company’s books, se-
curities, etc., there are additional assets, not
including uncalled but subscribed capital, suf-
ficient to cover all other liabilities, and leave
a surplus of $37,703.55.

As a result of careful and conservative man-
agement, the company has not only been
enabled to make substantial progress, but also
to continue to pay participating policy-holders
the handsome scale of profits inaugurated
with the introduction of the participating sys
tem some five yearsago. The many expressions
of satisfaction received in the past in this
respect from gratified participating policy-
holders, a considerable number of whom are
also 1nsured in other companies. proves con-
clugively that notwithstanding anything that
may have been said to the contrary, by the
representatives of comprting companies, a
participating policy in the London Life is
proving quite as desirable an acquisition as
one of a similar kind in any other company.

Without wishing to make my remarks un-
duly lengthy, I would again call attention to
the large number of policies that are annually
allowed to lapse in all companies. The loss
resulting from this state of things must
amount to many thousands of dollars to those
who thus prematurely withdraw, while practi-
cally little permanent gain reverts to the
companies, for by the time the business thus
lost is replaced, any temporary gain resulting
therefrom is pretty fully absorbed by the cost
of the new business.

From careful observation I am led to the
conclusion that the cause of a considerable
percentage of the lapsing that occurs within a
year or two after the issue of the policies is
traceable to a system of * digging out,” if I
may use the phrase, that is, I am sorry to
say, largely resorted to by a class of unscrupu-
lous agents, whose only object is to benefit
themselves, regardless of the cost to others,
and who, if their services were being trans.
ferred to a dozen different companies in as
many years, would unhesitatingly declare each
one in turn superior to any and all others. I
desire particularly to caution our policy-hold-
ers to have nothing to do with these pirates no
matter how plausible their arguments; and
would strongly advise that, having taken out a
policv, you cannot do better than to keep it in

insurance.

With these remarks, I beg to move the
adoption of the report.

The vice-president, Mr. John McClary, in
rising to second the motion for the adoption
of the report said :—The report of the Direc-
tors and the accompanying Financial State-
ment, coupled with the able remarks made by
the president, place the company’s affairs so
clearly before the public that it leaves little
room for anything further to be said. I may,
however, say that T am more than satisfied
with the results attained during the past
year, and I have no doubt but that,
under the present careful management, the
future will prove equally satisfactory. I have,
therefore, much pleasure in seconding the
adoption of the report.

The adoption of the report was approved of
by a unanimous vote of the meeting.

A hearty vote of thanks was tendered to the
agents and other employees of the company
for the satisfactory manner in which they had
discharged their several duties; after which
the ballotting for#irectors was proceeded with,
resulting in the unanimous election of the fol-
lowing : —Joseph Jeffery, John McClary, Wm.
Bowman, George C. Gibbons, William F.

full force, so long as there is any occasion for.

Ballen, Arthur S. Emery, Sheriff Glass, Tho®:
H. Smallman, Geo. M. Harrison, and Judg®
Bell.

At s subsequent meeting of the direptofs'
Mr. Joseph Jeffery was re-elected premdeﬂ‘v
and Mr. John McClary, vice-president.

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY.

The third annual meeting of the guarantor®
and policy-holders of the Temperance &b
General Life Assurance Company of North
America was held at the company’s hesd
offices, Nos. 22 to 28 King street west, Toront0:
on Wednesday, 13th March, and was largely
attended by the guarantors, policy-holderé
directors, general agents, and others interes
in the company.

By unanimous request Hon. Geo. W. Ros®
occupied the chair, and Mr. J. B. Fudger w88
appointed secretary.

The managing director of the company, Mr
H. O’Hara, read the report of the directors 8%
follows :—

REPORT.

The directors are pleased to submit thel®
third annual report for the year ending 3“!
December, 1883, with the accompanying ful
statement of the affairs of the company.

The number of applications for assuranc®
was 959, for the sum of $1,458,600, and caref®
consideration of each of these resulted in th®
acceptance of 824, for $1,236,100, with 87
annual premium of $30,333.71; 131 applicd
tions, for $213,500, were declined, and 4 fof
$9,000 were held in abeyance. )

The total assurance in force is 1,462 policie®
for 82,371,200, or an increase over last year®
total of $497,100, and the cash premium 18-
come has increased nearly sixty per cen®
This evidence of prosperity must be gralifylﬂg
to the shareh !ders and policy-holders, and W°
look forward to a much greater increase f0
this year.

Owing to the hard times, the majority of the
Canadian life insurance companies sect
less new business in the vear just closed th8?
in the previous year (1887); our compaP.
formed one of this majority, but while we 8
slightly behind in the amount of business 0"
tained, we can congratulate the compa®.
upon the class of business secured. As regs
the business which formed the increase for th?
minority, half a million of it was on the 1P
dustrial plan, and a million and a half wad
procured at too high a cost to be profitable:
During the year we had eight deaths undef
nine policies, one-third of the amount aﬁoﬂt_sl
being the result of accident. Our actuar?
expectancy was 11.48; actual 8, or 69 pef
cent.; the amount, however, was considel‘fhbly
bigher than that expected, as the losses aver:
aged $3,000 each, while the average of 0“5
business in force is only $1811 per life, B'“d
the amount reached, if the average only b#
been realized, would have been less ths”
$15,000 ; this abnormal result, however, mu#
be compensated for in future experience. WO'
trust it will right itself within the curreé?
year. .

Economical Management—It will be app8*
ent from the tigures in the statement that the
company has continued to follow its ust
methods of eeonomy in the management of t8°
business. The cost of procuring and maintsi®
ing the business (i.c., procuring new and msi®
taining that already in force) is only $1.21 P8
$100 (hundred), as compared with three otb®
Canadian companies in the same stage of €%
istence for $1.45, $1.48, and $2.38, respectively’
We make no comparison with American ¢o'
panies, as ** it goes without saying” that
are very much more economical than they 8r%
A very complete and careful audit of the inco™®
and expenditure of the company has be?
made by the auditor appointed, and also bz
the auditing committee of the board, and the!’
certificates are attached to the financial st&
ment. ip

As regards our business in force, we have ! "
the Temperance section 1,073 policies, ffi-
$1,454,700, and in the General section 389 PO
cies, for $916,500, and while we ourselves & b
not of snfficient age and experience to furn!
material for reliable statistics in support ¢
the main principles on which the company le
founded with regard to the two sections,
have additional and abundant confirmation ge
,our position from the actual experience of b ;-
"English and Australian companies doing bu®
ness on those principles.

Ve 2R o e B o A . -]
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ho:,n accordance with the resolution of the
of rd in 1887, we have written off at the end

e year $1,000 of the preliminary expense
Sccount, which is reduced to $2,000.

he valuations of policies have been based
IE Usual, on the Canadian standard, i. e., the
Bstitute of Actuaries Hm. experience table of
r Ortality with 4} per cent. interest, and have
‘:‘“ﬂted in an increase in the re-insarance re-
ao"lvgsof $19,107.28, making the total $47,-

d_According to the Act of Incorporation, all the
ITectors retire, but are eligible for re-election.
Gro. W. Ross, Henry O'Haga,
President. Managing Director.

ABRTRACT OF RECEIPTS AND DISBURSEMENTS FOR
THE YEAR 1888,
B‘lance on hand and in bank, Dec.
poL 1887 L $ 10,963 54
I"Bmmms received during the year 54,317 96
Nterest received during the year.. 2,596 68
Tansfer from cash Government
Red9posit to invest in debentures.. 20,000 00

8 INBUrANCE. . v vvrenreneennnn 1,000 00
Undries........... [ .. 119 49
P $ 88,997 67
aid for death claims............ $ 19,000 00
‘)i‘ellmissions and salar-
B e ..$18,771 23
Medical foos .. .00 .. .. 2,645 25
Vertising, printing,
Rﬁ-nd stationery ...... 2,768 03
ent, taxes, fees, audit,
T Co o 1,877 75
Tavelling expenses.... 1,487 23
Irectors’ fees, postage,
€Xpressage, etc...... 1,246 57

on « % 28,796 06
U investment accounts for deben-

R:‘!res, €60, ovee e aneaarienas 28,830 63
‘Insurance, rent, and M.D. fees
or 1887, and amounts written
00 .......................... 2,711 12
%8h on hand and in bank ...... 9,659 86
$ 88,997 67
C Adssets.
D‘Sh Government deposit........ $ 30,000 00
®Yentures deposited with Govern.
MRt . ... ... .ieieiiriaenns 23,194 00
ebentures deposited in Imperial
B ank ... 5,123 09
“!3 receivable and balance pre-
0 iminary expense, etC. ........ 8,707 59
Ustanding and deferred premi-
Of?ims’ and agents’ balances, net.. 10,857 11
Tn ce furniture and fixtures.... 1,899 38
terest and rents due and ac-
Bm‘ned ........................ 497 43
8lance of uncalled Guarantee
ofund ... e 40,000 00
%h on hand and in Imperial
Band ... .. ...l 9,659 86
$129,338 46
R Liabilities.
Serve Fund for re-insurance
Overnment standard)........ $ 47,396 00
®ath claim, awaiting proofs (paid
D JANUALY) vueeeeneninnenes 5,000 00
Obtingent Fund, rent, etc., due.. 1,045 76
femiums paid in advance ...... 206 75

84 $ 53,648 51
*Plus, security to policy-holders 75,689 95

$129,338 46
Hexry O’Hara, Managing Director.
James B. FupGeRr, Secretary.

L haye made a careful audit of the books and
Unts of the Temperance and General Life
Urance Company for the year ending 31st
&;;:mber, 1888, and hereby certify that the
the unts ags set forth above are true exhibits of
books of the company at that date.
T R. H. TomLinsoxN, Auditor.
Oronto, March 9th, 1889.
of the hllnve.ma.de an_independent examination
1883 ® receipts and disbursements for the year
o 8180 of the assets and liabilities of the
abg Pany, and find them as set forth in the
Ve statement.

Ronert McLeaw, L :
AMUEL TREES, }Andltmg Committee.

H°‘°nto, March 11th, 1889.
On. George W. Ross, president of the com-
Pany, Spoke as follows : —

ENTLEMEN,—In moving the adoption of the

Mnyg) report of your directors, I desire to

notice, that, notwithstanding the keen com-
petition which now exists among insurance
companies and the organization of many
assessment companies of different kinds, it
is gratifying to notice that our ordinary vol-
ume of business has not been very seriously
affected. Muany older companies have not
secured as large a volume of business for 1888
as for the previous year, and we may well con-
gratulate ourselves on our success. I spoke
last year in my annual address of the
cheapness with which the business of
this company was obtained. By a clerical
error I was made to say that our business
cost us $1.28 per $1,000 instead of $1.28 per
$100. Some insurance papers and rival com-
panies seized upon this statement, and said
that we did not put our business honestly be-
fore the public; but they forgot to say that
exactly the same proportion applied to the
tigures credited to the cornpanies with whom
we made the comparison. Had our figures
been made to say $12.80 per $1,000, then the
others would have been $23.70 and $34.80 re-
spectively. Any fair] critic, however, could
see it was & clerical error and not a misrepre-
sentation. Our business last year cost us
only $1.21 for every $100, while the business
of three other leading Canadian companies 1n
the same stage of their history cost $1.45,
$1.48, and $2.38 per $100, so that the manage-
ment of this company will compare very
favorably with the management of any other
Canadian company that can be named.
It is very gratifying to those interested in
temperance to notice the large amount of
business we have in that department. We
have over 1,000 policies for nearly a mllion
and a half in the Temperance section, and
only 389 policies for $916,500 in the General
section. We believe that a temperance risk is a
safer risk than one in the general class, and con-
sequently a business founded on that depart-
ment of our work will be very profitable, In
conclusion, I may say that my experience of
another year has proven that the managing
director and officers of the company have
attended to their duties with great fidelity and
merit the confidence you have placed in them.

Mr. Robert McLean, one of the vice-presi-
dents, said that he had great pleasure in
seconding the adoption of the third annual
report, 8o ably moved by the president. Our
losses for the past year have been unusually
heavy in amount, one-third being on lives ter-
minated by accident, which no human fore.
sight could have prevented. Our entire losses
since commencing business in April, 1886,
including the losses of last year, amounted to
$25,000, being very much below the expectancy.
As one of the examining committee he could
assure them that very great care was taken
that none but good lives were accepted. He
was also a member of the auditing committee,
and he could certify that this work was not
done in a perfunctory manner, every item of
income and expenditure being carefully check-
ed. When he told them that Mr. Trees was
his colleague in this work, they might depend
upon it that from his recent experience in
another matter he was not likely to take any-
thing for granted He was glad to see 80 many
shareholders and agents of the company pre-
gent, and he believed the agents of the Tem-
perance and General would compare very
favorably with those of any other company
doing a life business ; indeed much of the suc-
cess of a life company depended upon the
activity and reliability of agents. The same
remark will apply with greater force to the
medical examiners, upon whose honesty and
conscientious care so much of the weal of the
company depends. With these conditions
faithfully observed he had no hesitation in
predicting the future success of the company.

Dr. Nattress, medical referee, read an able
resume of the business of the year in his de.
partment.

A resolution was passed unanimously thank-
ing the managing director, secretary, office
staff, medical referee, and agents.

Mr. H. O’Hara, managing director, on be-
half of himself and others, in a few appro-
priate remarks, acknowledged the compliment,
accepting it as an expression of confidence in
the management. He could bear testimony
to the efficient manner in which the secretary,
clerks, medical referee, inspector, and most of
the agents had discharged their duties, and
remarked, ‘It sweetens labor to know that
our services are appreciated.” .

Mr. R. H, Tomlinson was appointed auditor
for 1889.

The election of directors was then pro-
ceeded with, and resulted in the re-election of
the old board.

At a subsequent meeting of the board of
directors, Hon. Geo. W. Ross was re.elected
president, and Hon. S. H. Blake and Mr.
Robt. McLean vice-presidents.

THE FEDERAL LIFE ASSURANCE CO.

The seventh annual meeting of the share-
holders of the Federal Life Assurance Com-
pany was held at the head office of the com-
pany in Hamilton on Tuesday, the 5th inst.,
at one o’clock p.m., the president in the chair,
when the following report was read ;

REPORT.

Your directors have much pleasure in sub-

mitting for your consideration their seventh
annual report, accompanied by a statement of
receipts and disbursements during the year,
and of the assets and liabilities of the com-
pany on the 318t December, 1888.

During the year 1,380 applications were re-
ceived for $3,555,000 of insurance. Of these
1,310 were accepted and policies issued for
$3,335,500 ; 70 applications, for $219,500, were
declined, not being up to the standard which
your directors have thought it well to maintain
in the interest of the company.

The aggregate amount of insurance in force
on the company’s books at the close of the year
was $9,930,987, under 3,563 policies, an in-
crease during the year of eighteen per cent. in
amount.

Twenty-one policies became claims by death
and one by maturity, amounting in all to
$70,759, of which $15,000 was re-insured in
other companies. The claims were paid on re.
ceipt of proofs and before the close of the year,
excepting one, which has since been puid on
completion of the necessary papers.

The premium income was $193,158.61, an
increase of $51,557.74 over the previous year,
or 36 per cent.

The assets of the company (exclusive of
uncalled guarantee capital, $620,088) were at
the close of the year $166,484.10—an increase
of $32,673.89, or 24 per cent., and were more
than double the amount of the company’s
liabilities to the public, based upon the stand-
ard tables of mortality and interest, as to
policies in force. Including Guarantee Capi-
tal, the total resources of the company are
$786,572.10, a relative security to policy-hold-
ers which must be eminently satisfactory to
all concerned.

It is a gratification to your directors to pre-
sent to you these facts with others contained
in the financial statement herewith.

The marked progress of the company, with
its considerably increased resources and sur-
plus over all liabilities to the public, are matters
for congratulation in view of the character
and keenness of the competition experienced.
The directors have good reason to believe that
the company’s equitable plans, liberal policies,
and fair dealing, will in the future, as in the
past, secure for it a large share of business at
a much lower percentage of expense for the
amount of new insurance written than is sus-
tained by its competitors. The saving thus
effected 18 of evident interest to the assured,
as it enables the company to relieve them from
payment to that extent.

All of the accounts of the company covering
the items entering into the financial statement
have been examined in every particular and
verified by the auditors, whose certificates are
submitted herewith.

The officers and agents of the company are
entitled to much praise for their faithful and
zea'ovs attention to, and able representation
of, the company’s interests.

The directors all retire, but are eligible for
re-election.

AUDITORS’ REPORT.

The President and Directors of the Federal

Life Assurance Company :

GENTLEMEN,—We beg to advise completion
of the audit of the books of your company for
the year ending 318t December last.

The books, vouchers, etc, have been very
carefully examined, and we have much
pleasure in certifying to their accuracy.

As usual, all assets of a doubtful character
have been eliminated.

The accompanying statement indicates the
financial position of your company as at
31st December, and which we hope will

2
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STATEMENT OF BANKS acting under charter, for the month ending 28th Feb., 1889, according to the

CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANK. | Dominion | held as | Prov. | Gov'nt.
. Dominion | Governm’t | security | Gov'nt. deposits Other Other
— Capital | Capital | Capital | Reserve Notes in | Governm't | deposits |for Dom.|deposits ayable | deposits |deposits pay:
author- sub- paid Q. circula- | deposits payable |Govern’t payable a?ter no-|payable on| able >
ized. seribed. up. tion. payable on jafter notice/contracts| on |tice or on| demand. | notice or 0P
ONTARIO. demand. [or ona fixed| and Ins. |[demand| a fixed a fixed day-
day. Co’s. day.
| | i ! | |
Bank of Toronto.............. | $2,000,000 2,000,000 2,000,000 1,350,0001 27,415) f 1 IO SO ! 2,76 2,145,103
Oan. Bank of Commerce...| 6,000,000 8,000,000 600,000/ 47,081 e ' ; i:?&:ég?; 6,479,448
Dominion Bank .......... | 1,500,000 1,500,000 1,150,000} 26,283 | 2,895,127 4_848.3!5
Ontario BanK .......coeenee.| 1,500,000 1,500,000 '550,000| 14919 1,730,455, 3,074,103
Poorel Pl 300000 L0000 Betioo) 51 Loroel L
én:m m}i&&?ﬂm& 2,000,000 1,500,000 600,000 TTI8,995) - 2,433,614 3,415 788
Traders Bank of Canada...| 1,000,000 525,100 ""15,000, BT AT TR X
gﬂ oft g&.?nmn.. %%g&o) %%%! 860% 1,220,00 1,614.9’%‘
[ WEB evueernnonsens . ,000, ,000,f 360,/ 611,711 ,003; 5
Western Bank of Ganada.| 1000000 500,000 50,000 325700 . 0a00)  oessed
Bank of London in Canada| 1,000,000 1,000,000 Nil. 2165 .. 2,493! u
UEBEQ : ,493|
12,000,000 12,000.000( 12,000,000 6,000,000/ 574,242, 2,733,507 12,345 116} 8,085,561
Banque du Peuple . i%'% ﬁ%’% ::%'000‘ 1,;;4),&0;8 ! é;j';g}‘ lz'gg? i &))58);761‘ 4'3%) 'g?‘g
Phomimmmontes) RNk s e gy ma m e g
anque Ville- Py ! X ,430 X 440,065 26,453 8 818,
Ls Banque d'Hochelaga.... 1,000,000/ 710,100 710,100 100,000 518,907; 26,302) . 16‘3.%%‘ 670,603
Molsons Bank .| 2,000,0001 2,000,000/ 2,000,000 1,000,006 1709372 27284 . 3,356,560 3,306,}9”7;
6,000,000 5799,200 5799,200 1,920,000, 2,893,614 177,018] . 3,161,550’ 5,569,
1,200,000 1200,000) 1,200,000 100,000,  553.411 2.975| . 1,203,165 650,9?"’1
1300000 10000 Ta0000 b oamy s BAES Iiame
Banque de Bt. Jean ........| 1,000,000 500200 '227'360'  10.000 68,678 732:33536 "g5,981
Banque de Bt. Hyacinthe.| 1,000,000 504600 965410,  Nil. 161,498 34,808 475,17
Eastorn Townabips Bank,| 1500000 1,800,000 1,484,965 ,000{ 742233 45341 1,878
Bme?EA BCMOTIA- 1,250,000 300 ! oool i " o4
of Nova Bootis......... 1,114, 1,114,800 460 1,170,079 352,630] ... 1,680 933,677 3,421,
Merchants Bk. of Halifax.| 1,500,000 1,000,000 1,000,000/ 200,000, 998,807 397/ N 2,696 701,030’ 11793,%
People’s Bank of Halifax..| 800,000 600000 600,000 55000 156,034 11,024) . - vererene e 196,013’ 245-“0
Halitax Banking Co o 100000  tovom  soosmy| 1ol T o/538) | ) oo La0m
Bankof Yarmouth...... ’300, 300,000 800,000, 40,000 85276 25,367 . {0306 "g08,794
Exchange BE. Yariiou 280,000 247,078 80,000  41.251] oo 40,299 52,19
O eoeree . ceensan . v eeefe emreis einas . L P L Lo o
Oommercial Bk. Win ' 60,000 66,316 12,970/ | 53,969 159,160
NEW BRUNSWICK. !
Bank of New lgﬁ)ns‘;tccza. 500,000 375000 431,985 . 635,656 o725
St. Bte; h°§§ F&Bni""" " 200000’ ""30,000| """138,010/ 79,878 15,000
%ﬁ'}'ﬁ%‘é‘ﬂ?&ﬁ} og 587,200 364,]50E 25,000 208470 .oooooonvnnn| v e 9,500]...-cvoc..... 346,615 o794
Bank of British Columbia| 9,783,333 2,433,333 2,433,833 535333 64,923, b X 73 R 92,818] 256,513 1304965‘ Sﬁof
Grand total ..............| 75,779,999| 62,270,699 60,285,403’ 19,154,808 31,866,151 4,265,035 8,800,000 ‘—316,069, 791,811 2,561,'744f 62.767.186% 67,6216%
! |
ASSETS.
dBaln.;:oes dBa.lag%en E g § %
Balances | 9Ue irom  due from Public g Loans | Loans Loans .
Notesof | due |afensles of ’3?;’%:;1"" Domin'nsecuri-| 2 £ £ g secured| on to or s &
BANEK. s Domin'n| and from or from or from Govern-! ties 2 E @ | by Mu- | current | Loans | depos- deposi I
pecie. | Notes. | Cheques| other other other ment | other 23 nicipal, |account| &s.,to | itsin |in oth®
— on other| Barks | . trcf | O o e | deben- | than 8 Cana- | toMu- | C - | other anks
Banks. in sgencies in|agencies in|?0¥®8 Or| Cana- | _ g |7 & | dian or |nicipal-| rations.| banks | unse:
ONTARIO Canads. |*&37 0 the United Btock. | dian. 8.5 g & |Forei, ities secured| ©
'ARIO. countries. | Kingdom. k] :g kK S | bon
\ | ] j | 1 | | [ 7/
Bank of Toronto...| $260,793 540,830° 261,695 218,004 279,956 131,846 oo b | 1 361,959 261,283 48,830.......... ...
C.Bkof Commerce| 511,135, 617,079, 547451 118414  1,028.041 ... . ............| 148,086 494,164 . 1,166,304 1329.018] 1,827.084
Dominion Bank..... 271 515:623 374,995, 280,772 509,482 50,182 .......... i 316,943, {1930, "88.256| 56,8 9 ...
Ontario Bank ...... 217,620, 523868  96L,356: 116,557, 126,950 c.ovconeeerrr.| 118816 205,811 298,064 56982 cvuvrrernnsin
ggnwamnﬁkgk.m.. 138,962 m,s;g; wa,ggg; mg,ggg 26,405 5.973| 75,000, 325713 ’ 338632 352,800 55000‘...
...... ; 10,1, [N I 3,066 .
6?3;%2?&& 333,463 630,0.7 194,360, 222278 125,864 , | BITATT  477,946) 478047
TradersBk.ofCan.| 93436, 119,506 86,663 46,124 11354 ! G Y )
Bank of Hamiiton.| 147,850, 203,300  113.489' 319,219 6,419 : 375031  50,942| 414,403
Bank of Ottawa ... 129,647 106,042 85,439 1 1053 8,000 642,172 ...
Western Bk. Can..| 22145] 30,245 18916 o 7,436 [
Bk.oalﬁogg%n (oY T ' 9,67T4' ....eo....l. 1,500[ . e
Bank of Montreal.. 2,607,593 928,509 Do 896414 285776 832,60+,
Bk ol BN A | s Y uo TG auges o 1issn
Bk. JacquesCartier| 36,906 £3,663 ol I ety et
Bank Ville-Marie..., 24,029] 47,991, , 1,362
Bk de Hochelags...| 47,98, 60,661 RS I
Molsone Bank ......| 461,432 306,364/ 2,369 . 97,9901 767,221,
gmhﬂgof:ﬁk... gg,%gl 633,3% 12,722| .. 391,840 2,163,261 ...
uebe¢ Bank......... 84,008 129,175 .............. :
nion Bk of L. G| 415590 155,808 %00 24107 501747
Bank de 5t. Jean...|  19224] 07 24,427, 459 .
B.de 8t. Hyacinthe 682 8,462 45,5640 13,9291
Eastern Tp. Bank.| 124,509, 27,280 815,809 174722070700
NOVA BCOTIA. 1 1 ! |
Bk. of Nova Scotia| 229,128 164,680 737200 9,000) ........| 769558 ...
Merchants Bk, Hal.| 162,057 93,017 199,491
People’'s Bk of Hal.,| 37,3.6 24,367 18,8 8,
Union Bk of Hal'x.| 30,723 229 9.500! .....covo...
Halifax Bank’'g Co.| 88,869 59,927 199,330 57,147
Bank of Yarmouth 15,382! 11,140 44,803 8,691
Exchange Bk Yar. ,230 4,688 : 27,729
Pictou Bank ...... IO A TR S
Com. Bk. Windsor.| 14,806 4,655 18,474
! i
N. BRUNBWICK. t
Bkof N.Brunswick| 117,797 409
Maritime Bkof Canj ........ [,
Bt. Stephen’s Bank| 26,849 3| I
MARITOBA. j i | i ‘
c%m’c](s)li'. Ol pnan.| 20268 856161 37,221, 36,093l 66,029, 8507 s 62,300, 3813 66371 ...........
Bk.of B. Columbia.| 2.8967) 170578 35802  33178] 117055,  353,187) ... | ... 80,002 ..ovoooe| erirennn, . resenree ™
e _Imoste 80 nur0s 35318 002, . D e 482,480
Grand Total ......... 7,600.6%’1‘10,796,153‘ 5.385,472 402,010 18,036,583, 3,818,797! 2,014,926 |4,4oo,095‘ 922,674‘i 328,056(11,850,267' 3,810,467 19,396,022] 515,367 185,00
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Neturns furnished by the Bamks to the AUDITOR OF PUBLIC ACGOUNTS. be satisfactory to both policy-holders and
=— directors. .
LIABILITIES. Respectfull}ly sSuTl;r:;;t:g, | aog
" i - 2 + Auditors.
Loans trom| Due to agen-Due to agen- | ‘ dton memua 1. Townsax,
deposits Loans from or| Dne to | cies of bank | cies of bank | Liabilities A Hamilton, Feb. 9th, 1889.
Othe t.0Y |deposits made| other banks | or to other | or to other |not included|  Total Directors’ | ABSTRACT OF FINANCIAL STATEMENT FOR THE
@ Canade’| 1o Conoas™"| Canads. | agenciecin | apantios n [coias pags.| |DiNten- |Usbilition YEAR ENDING DECENDER 3lst, 1888.
ed. | unsecured. ) foreign | the United Income.
countries. | Kingdom. . o ... . |Premiums ...........co.. ... $193,158 61
916 826 ! 19,342 ‘ 188 ' 7.213.672 i 80632 Intgrest, rents,etc. .............. 5,645 24
96,426 , , Lererereren s - S 4,938:50') ﬂ 8?6’,691 Re-insurance ...........ooov... .. 15,000 00
‘ el 983843 1 431,000 . —_—
[ 6436669 117,359 Total income................ $213,703 85
i "?2’2}’(1)“2)8 I 213,600 Disbursements.
{ 7932508 | 296,508 | Death claims and matured endow-
i ...... 5 9839; e ments .. .. .. .....i.iii.... $ 65,750 00
. 1983,996 68" [ Dividends to policy-holders ...... 59,870 76
i 4:"4:642 333'228 Surrendered policies ............ 1,131 28
| Le32sse 22,901 . —
4,697 4,900 Total to policy-holders ...... $126,762 04
06! General expenses......$52,465 02
3%’,2%?;,% 6‘,‘3‘3"7’3 Paid for re-insurance.. 7:836 14
[ 4,542914 320,754 — 60,301 16
2,303 | 1851,?9513 115,512 —
1]1::3 | i’gég,gg-, {%’?gg Total disbursements........ $187,053 20
8178‘ lg ;:g,gég lg(orz:4 g . | deb Asset;.bo
8,178 | ) 901,35 unicipal debentures an nds..§ 47,709 77
i 9134} g’fg ?g} igg'ggg First mortgages on real estate .. 28,700 00
[ 4114571 408465 | Lioans on policies ... ............ 3,055 86
%33’33? g,g;g Cash in banks (special and other
2109 a8 g deposits) ... .....iiiiinia... 53,803 58
3,102, ! R ’
102905 BLE0| Gagh on hand. . .........en...s 607 19
60571 157189 Advances to agents (secured by
,057,199 ) liens) ..... B, .. 17,881 84
3'&'2%’?2? ﬁilg.g(%g Agents’ ledger balances .......... 1,242 11
898,650 405022 | Office furniture ..........c.c... 1,303 00
2'2‘1’%‘333 371?.;8(2) Suspense accounts ....... e 275 02
...... e i $144,578 37
302,753 90,838 | Add—
Net premiums deferred and in
course of collection (10 per

cent. deducted for collection).. $ 14,756 80

e Iuterest accrued .... ........ 1,440 10
. : Difference between cost and mar-
65643 | 14,272
! ket value of debentures and
105,178 11,879 1883 | cirens v 3,028,166 | c.e..ooeennn. bonds ................. .00 4,426 97
945,604 80,315 | 2,503,610 | 957,268 | 170,266,779 8,592,645 Short date notes for premiums.. 1,281 77
Total assets Jan. 1, 1889..... $166,484 10
ASBSETS. Guarantee capital subject to call.. 620,088 00
Otn l ‘ ’ : Average Total resources for security of
oy Other Real | Mort- Average | amount policy-holders ............ $786,572 10
log ont lNotes, &c.,| over- Estate g%: on Other amount of Liabilities
di-%?,“- ! overdue | due |Overdue| (other al | Bank | Assets | Total of Domin . : Nl
unts | andnot | debts | debts | than | Estate| Pre- | mot specie | jon | TReserve fund (including a claim
.d'::lim“ specia.liy not.i secured. | the Bank bzlolttll1 mises. il.:;:llud'd Assets, d eld | Notes waiting proof, $5,000).......... $ 81,931 08
to th secured. | speci- Pre- y the ore. uring | held Sundry accounts ................ 125 00
Nbli:. sec&:al;d. )| B mgg:h. gﬂ?ﬁ.
. $82,056 08
- ; Burplus for security of policy-
6457 4,341 6.552] ............ | 10809582 260170 669,033 holders ........ ........ $704,516 02
66,569 121914 165,623 21774743,  484°000) 655000 !
6,803,358 30,895 ‘ 12,017,933  287.000, 440,00 | DAVID DEXTER, Jas. H. Bearry,
33»2’54’759,55(;3 3 8,711,670,  216,700) 393,000 Man. Director. President.
93408 ?;%;1 11‘\ 1302"‘4' 244,225 ° Jas. H. Beatty, Ksq, president, in moving
551,057 10,162.797 the adoption of the report, said:
Yo The report which the directors have the
843955 5‘63_.(138313 honor of presenting to you to-day is one which
2810'951 4715572 we may consistently refer to with pride and
,ligﬂg 1,637 304 satisfaction.
158,845 . ocvecees | e, The company’s growth has been of that vig-
12%,3‘1 52.495.016| 2791,000| 3,051,000 | OFOUS 80d h‘:an.lg,hy ‘:’lature which not only buil(‘igs
7,036 | 18527199 386,965 666,062 | UP & strong institution, but will sustain it and
:'g“f"»?% 6,159,507 74,709) 390,076 | add to its substantial f undation from year to
i -303?23 ;2';;“5“’ i g’igai; 4&5;,% ag,}ﬁ ! g%,ggi 100,09 2,541,186 35782 136,049 | year.
L9105 1.7:96%‘ 16,002 326201 75:'250‘ 56;5797 ....... 233’;3;‘§ %:2373:3% %g?g} lgg:(l"(r)g The amount of new assurances written dur-
By OT60 ol SmBL 36265 9,759! 190,000] 19588 12008325 458,720 455735 | ing the year is very large, much larger than
2 13500 ?;,2339 ‘1().,:?1‘ i 2%,3‘758‘ %g;w 4;,%’1; ! 465.0730: “l,g’é%‘ 2%.333.;43‘ iga,% ?é‘%l% could have been reasonably expected in the
423197 20729 ... .| 55501 98495 97554 150357 903960 8,599,458 79,933, 440,105 | (Pce of a greater competition than has been
"30g 088 e 70367 14828 2,902 812 i70,778 82413, 5528124 42517 160,410 [ 8xperienced in former years, partly due to an
S ,104 30,044 .......... 11,309 2,450/ 2,048 .. ... 4,685 390,156 1,600 5,000 | increase in the number of competitors, but in
1,134 3,880’ 12,008| 4320 1.0823% 9707 11165| 4 it
3,034 y 7304) 5147101 121254 91301 | O @reater measure to a rate of expenditure for

business in some cases which your directors

4602,513 ! did not think it in the interests of the com-
8,357 199 1}'&" Z?ﬁg'ﬁ %233333 232% pany to imitate. In this connection I have

wm 3629 1.303536] 36,834 fm:.,:,g pleasure in calling your attention to the com-
mﬁ?ﬁg 12,000, 1451915/  27653) 68,061 | paratively small expenditure of the company

46771 18 gsl 2.2,17?,:1;[ ’{g-ggg 12»352 to the amount of new assurances, also to the
L ke ! 417873 . 020 | jow cost of mortality and expense combined,
"5 5o : which was less than $12 per thousand for the

average amount of the assurances in force.
The gross amount in force at the end of the
year was $9,930,987.

You will observe with pleasure the large in-
crease in the income for the year, as well as in

............ YR\ N | 4,478) 1,081,809 18335 99,300 | the aesets of the company. The latter, in-
1880 e ’ ! cluding guarantee capital, were, on the 3lst
0399 P (12 DO SO 12,500] ............ 101,311 8,556 3,466,757 250,054 167,081 | of Decemberlast, $786,572.10, an amount nearly

1 — IR Wil | ] ount n¢
58506220 " g71.101| 216,450 1,435,625 (987,802 713.212| 3772912 4,098,073 250,435,604) 7,645.913/10,644,927 :‘l’l'; ;“%‘i‘?c‘h“ of the company’s liabilities to

. A larger amount of assets is often erroneous-

J. M. COURTNEY, Deputy Minister of Finance. ly supposed to represent & correspondingly
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Leading Wholesale Trade of Hamilton.

Knox, Morean & o

WHOLESALE DRY 600DS,
HAMILTON, - - ONT.

Our Spring Stock of Staple, Domestic and
Imported Goods is fast being completed,
and shipments will be made in rotation
towards orders already received.

The excellence of our Spring Stock is shown
by the Increase in orders already booked.
See Samples in Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for - - - -
THE SHOTTS IRON G0., GLASGOW,

The quality of this Iron is not surpassed by
any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF ALL SIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50, 55, 60,” 72,” x 30" and
7T x3 x24,w.g.
CUTLERY—Joseph Rodgers & S8on, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!

WHITE FiISH
SALMON TROUT

Bay Herrings $1 in half barrels.
Kippered Herring one-quarter barrels.

Codfish, large fat, tub cured.
Hard dry Codfish, large.
All A1 Fish low prices to the trade.

JAMES TURNER & CO

WHOLESALE GROCERS,

HAMILTON.

B. GREENING & GO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

NEW JAPAN

TEAS !
BROWN, BALFOUR & G0.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

greater security to the policy-holder. The test
of security is not in the gross assets of a com-
pany, but is found in the ratio of assets to
liabilities to the public. A mistake is also
frequently made by calculating the ratio of
expense or outlay to income of several com-
panies, whereas no equitable comparison of
that kind can be made unless the amounts of
old business of the companies in comparison
and of their new business are equal, the ex-
pense of obtaining new business being much
greater than in maintaining the old business.
The company having a lurger amount of old
business will show a smaller ratio of expense
to income, though its expense for new business
be greater for a like amount than that of a
company having a smaller amount of old
business.

Again, some companies write the greater
portion of their business on endowment and
other high premium plans, the greater part of
the premium on which must be set aside as an
accumulating deposit and liability, whileothers
write principally on plans uniting hittle, if any,
of the investment feature with insurance;
hence a comparison of ratios of expense to in-
come must be unreliable and unfair. The cost
per thousand of insurance of obtaining new
and maintaining old business is the proper
test of economy.

Mr. William Kearns, M.P.P., vice-president,
on seconding theadoption of the report, said:

The mover has pointed to the prosperous
condition of the company, to which I may
add that the policy of the company has been,
while adhering striotly to scientific principles,
to provide plans of life assurance divested of
the banking element as far as safety would
permit. To the great majority of the people
of Canada, who cannot be said to be wealthy,
it is of the utmost importance that they shall
obtain the largest possible amount of assur-
ance with the means at their disposal. Our
yearly renewable (‘ Homan’s Plan ") and ten-
year renewable plans meet this requirement
and give excellent satisfaction. The former
has been accepted and endorsed by many of
the best known business men of the country,
and I predict similar popularity for the latter.
Policy-holders on these plans have the privi-
lege of changing to any of the other forms of
assurance granted by the company. It is
pleasing to note the growth of the life insur.
ance business in our country, and especially
the amount which is being written by our
home companies. There is no good reason
why our Canadian life companies should not,
and many reasons why they should, receive
the patronage of our own people.

The experience of our medical director, Dr.
Wilson, and his careful oversight of the risks
assumed, I need scarcely say to those

Storage and Commission.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL MILLER & (0.

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.,

TEAS. - COFFEES. - SUGARS.

present, have been of great value to the com-
pany.

ing to the motion, referred in the most com-
plimentary terms to the -officers and agents of
the company. .

Several other shareholders expressed their
gratificatidn with the material progress of the
company during the year, shown by the state-
ment before them.

After the adoption of the report the usual
votes of thanks to the officers and agents
were given.

The auditors of the company were reap-
pointed and the retiring directors were unani-
mously re-elected.

The directors met subsequently, when the
officers were re-elected.

CANADA ACCIDENT ASSURANCE.
COMPANY.

The shareholders of the above-named com-
pany held their first annual meeting in Tor-
onto, on 13th March instant, and listened to &
short report of the directors showing the
position of the company, and the business
done as follows :

REPORT.

The directors have the honor of submitting
their first report, giving a full statement of the
affairs of the company since its organization
to the 31st December, 1888, with a balance
sheet attached.

The company commenced business on the
11th September last, and in addition to the
organization work, appomntment of agents,
etc., secured 200 applications for $436,500 of
insurance, for which policies were issued and
from which an annual income of $2,124 was
obtained. The expenses have been light and
the result for the first three months and a half
must be gratifying to the shareholders.

A full and careful audit of the books and
vouchers has been made by R. H. Tomlinson,
auditor of the company, and his report is
attached to the tinancial statement.

All the directors retire, but are eligible for
re-election.

Geo. W. Ross, HeNrY O’Haga,

President.  Managing-Director.
ABSTRACT OF FINANCIAL STATEMENT.
Receiptsfrom all sources $25,163 46
Disbursements for ex-

penses.......... ....9 1459 36
Disbursements for re-in-

surance & indemnity

claim .............. 43 50
Investment debentures,
ECev vreeenannnnnnn . 23,660 60 .
-— 25,163 40
Assets.
Maunicipal debentures,market value 22,971 08
Cash, accrued interest, office furni-
ture, &c....... e 491 14
Prelim. expense account, agents’
balance and premiums in course
of collection, net.............. 2,123 03
Balance of capital uncalled.. ..... 86,640 00
$112,215 26
- Liabilities.
Reserve on policies in
force ............. ...$1,050 75
All other indebtednes... 2,887 11 .
— 3,937 86
Surplus security to share-
holders .............. $108,287 39

The report was received and adopted, an
the shareholders then elected the following
gentlemen to the directorate, for the year 1889
Hon. G. W. Ross, John Flett, Geo. H. Wilkes,
H. O’Hara, John M. Forbes, P. H. Burton:
Robt. McLean, Samuel Trees, W. H. Bowlby:
Rev. B. Cleaver, A.J. Wilkes, W. Nattress,
M.D., 8. Davison, Alex. Barrie, George Suffel
Richard Hewson, Joseph Williams.

—

PURE GO0 Goons

ARE THE BEST MADE.

ASK FORTHEMIN CANS,

BOTTLES or PACKAGES

A. Burns, LL.D., vice-president, in spe&k"‘
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Leading Accountants and Assignees.

Leading Accouniants and Assignees.

Leading Real Estate & Financial Agents.

EBTABLIBHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
% Wellington Street, East, Toronto, and at Lon-
dop. Glasgow, Huddersfield, Birmingham, Bradford,
innipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON,

REGISTERED CABLE ADDRESS, - -
Telephone 1716.

‘ JONIOR.”

Toronto Office, - BTANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 2} James Street, South.

J. D. HENDERSON,

REAL ESTATE
Tnsurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFicE, - - No.8 KING STREET EAST, TORONTO,
A. W. Ross, e H. T. CRPERLEY.
Notary Public. -_—

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOOK, - VANCOUVER, B.C.

Correspondence Solicited. - - . - . .
- - - - Send for Maps and Information

—_—

PARTNERSHIPS ARBANGED. BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.
CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.
LAKESIDE BUILDING,
29 ADELAIDE STREET, EAST, - - TORONTO.

—_—

WILLIAM BADENACH. EDGAR A. BADENACH

W, & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts
AGENTS:

City of Liondon Fire Ins. Co, New York Life Ins. Co.
4 Wellington St. West. - 42 King 8t. East.
Telephone Nos. 228 and 16.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

% YORK CHAMBERE, =« - - -
-- LOANS NEGOTIATED. -i-

TORONTO.

—_—

). McARTHUR GRIFFITH & GO,,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
tountg formed. Balance sheets certified. Partner-
8hi C arranged.

18 Manning Arcade, - - TORONTO.

ALLIN & MCKAY,

ASSIGNEES IN TRUST,
Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.
“PHVM‘»G and Trust funds to loan on real estate
Curity, Particularly favorable rates, 13 King

G 8treet, east, Toronto.
EO. PrEVOST MOKAY. SAMUEL ALLIN.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,
Recﬂivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

Oryyg
'E: 38 ToroNTO BT., !
TORONTO, ! Telephone 1371.

ACCOUNTANT WORK A SPECIALTY.
P. CORRIDI,

B ~ie s Accountant and Auditor,
Ba)U8iness books opened, examined or balanced.
8nce gheets and financial statements prepared.
Om eriodical or epecial audits undertaken.
Hio 8l King Street East, - - Toronto.
est references. Moderate charges.

el
i =

WALTER ANDERSON,

PUBLIC ACCOUNTANT,
ASSIGNEE. -:- RECEIVER.
VICTORIA HALL, 35 KING ST., EAST, HAMILTON, ONT,
{Next door to the Post Office.)

Telephone, - - - - 117.

—The retail shoe storeis becoming a favorite
theme for the omnipresent newspaper reporter.
He frequently evolves from his inner conscious-
ness & romantic story in which a pretty girl, a
susceptible salesman, a pair of dainty shoes,
shapely ankles, and silken hosiery figure more
or less prominently. Such effusions—always
fictitious of course—tread too often the some-
what indefinite boundary line between raciness
and immodesty. As a matter of fact retail
shoe salesmen learn at an early stage of their
career that sentiment can’t be profitably mixed
with business. There is not the slightest sug-
gestion of indelicacy in the trying on and fit-
ting of shoes to ladies by salesmen of ordinary
sense of propriety.—Shoe and Leather Reporter.

Eommercial,

MONTREAL MARKETS.

MonTrEAL, 20th March, 1889.

Asnes.—Receipts continue small, and the
month is likely to run behind last March
materially : shipments, too, have been few of
late and there is little ““go '’ to the market.
What {few barrels of pots come forward are
being taken up at #4.00 to 4.05 for firsts, and
$3.55 to 8.60 for seconds ; pearls are altogether
nominal, probably $5.25 as close a figure as
could be quoted, seeing that there have been
no late transactions.

Boots, SHoEs aND LEeaTHER.—We note some
further failures in the wholesale shoe trade,
particulars of which will be found in our
summary columns. The more important of
these can hardly be called new, as it has been
a case of fighting against fate for some weeks,
if not months, past. The atmosphere is now
considered pretty clear, and no further com-
plications of any import are anticipated The
local trade are all fairly employed, and leather
men report rather more business doing. Stocks,
however, continue full, and there 18 no gain in
firmness of values. We quote :—Spanish
sole, B.A., No. 1, 21 to 22c.; ditto, No.
2, BA, 18 to 19¢,: No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18¢. ; No. 1, China,
18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22¢.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45¢.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
35¢.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 Ibs.), 55 to 65¢.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 28c.;
buffed cow, 11 to 13c.; pebbled cow, 11to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55.

Dry Goovs.—The only noteworthy feature
of the week is an improvement reported by
some houses in remittances, but this does not
apply to western sections, whence money
comes in very slowly still, and there is yet a
large margin for improvement on payments
as & whole. The warehouse staffs are gener-
ally busy shipping off goods, and travellers
are home revising samples preparatory to the
sorting trip. Values are steady in all lines.

Drues anp CHeMICALS.—Business is of a
healthy character, and general firmness is to
be noted, with strong upward tendency in a
good many lines. Cascara sagrada is in very
limited supply, and famine prices are likely to
rule before any new lots get to market ;
chamomiles becoming very scarce at producing
points and high prices expected ; gums all very
firm except Senegal and benzoin ; in roots,
ipecac, jalap, and mandrake are firmer, rhu-
barb and serpentaria rather easier; acids
active, citric and oxalic firm, tartaric still low
but shows gaining strength ; quinine still slug-
gish and flat, and salicene easier. We quote :—
Sal soda, $1.00 to $1.15 ; bi.carb soda, $1.90 to
2.00 ; soda ash,per 100 1bs.,$1.70 ; bichromate of
potash, per 100 lbs., $11.00 to 13.00 ; borax, re-
fined, 9 to llc.; cream tartar crystals, 30 to
34c. ; do. ground, 32 to 35¢. ; tartaric acid, crys-

tul, 50 to 52¢.; do. powder, 51 to 55¢. ; citric acid,

J. F. THOMSON, -t GEORGE DUNSTAN

by #) il

REAL ESTATE BROKEKS.
ML BUILDING, BAY STREET, - -
TELEPHONE, 1327,

7

ToRONTO,

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. 27),
[nsurance & Estate Agent.

RENTS COLLECTED. ESTATES MANAGED.: MORT-
GAGES BOUGHT AND BOLD.

60 CHURCH STREET, TORONTO.

BOARDING & DAY SCHOOL xe::

adies,

50 & 52 Pcter St.. Toronto.

Miss VEALS (Buccessor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, 8cience, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
atiou.

60 to 65c.; caustic soda, white, $2.35 to 2.50;
sugar of lead, 10 to 12¢.; bleaching powder, $2.75
to 3.00; alum, $1.60 to 1.70 ; copperas, per 100
1bs., 90c. to $1.00; flowers sulphar, per 100
lbs., $2.25 to 2.40; roll sulphur, $2.10 to 2.25 ;
sulphate of copper, $6.50 to 7.00 ; epsom salts,
$1.50 to 1.60 ;saltpetre, $8.25 to 8.75 ; American
quinine, 40 to 45¢c. ; German quinine, 48 to 52¢. ;
Howard’s quinine, 52 to 55¢. ; opium, $4 t04.50;
morphia, $1.90 to 2.10; gum arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 65¢. ; jodide potassium, $4.00 to 4.25 per Ib. ;
iodine, $5.25 to 5 75 ; iodoform, $6.00 to 6.25.
Prices for essential oils are:—Oil lemon, $1.60
t0 2.10; oil bergamot, $2.50 to 3.00; orange,
$2.90 to 3.10 ; oil peppermint, $4.00 to 5.25;
glycerine, 25 to 80c.; senna, 15 to 25¢. for
ordinary. English camphor, 50 to 60c. ; Ameri-
can do., 45 to 50c. ; insect powder, 65 to 75¢c.
Fisu.—The supply has kept up well, and
prices are firm, indeed there is increased firm-
ness in green cod owing to light stock and
some wholesale enquiry from outside points ;
some few lots of herrings have come to hand
from lower ports. We quote :—Labrador her.
rings, $5.25; Cape Breton, $5.75 to 6.00 ; dry
cod, $4.50; green cod, No. 1, $5.00; No. 1
large, $5.25 to 5.50 ; large drafts, $5.75 to 6.00;
N. 8. salmon, $14.00 to 15.00 for No. 1; B.C.
ditto, $13.00 to 13.50; sea trout, $10.50 to
11.0. In fresh fish, haddock is worth 4 to 5¢.;
cod, 3 to 3}c.; herrings, 75¢. to 80c. a hun-
dred; tommycods, 90¢ to $1.00 per barrel.

Furs —Fair lots of raw furs are coming in,
for which the owners are holding out for highest
prices. The London sales begin Monday next.
We quote :— Beaver, $4.00 to 4.50 ; bear, large,
$12 to 15.00; bear, medium, $10 to 12.00;
bear. small, cub, $5.00 to 6.00; fisher, $4.00 to
5.00; red fox, $1 to 1.35; cross fox, $2.50 to
4.00; lynx, $2.50 to 3.50 ; marten, $1.00 ; mink,
$1.00 ; winter muskrats, 15¢c.; raccoon, 750.;
skunk, black, $1.00, 75c., 40c., 20c. ; otter,
$10.00 to 12.00. These prices are for prime
skins.

Groceries.—There is still a very heavy
movement in sugars, pretty well taxing the
ocapacity of the refineries, and increased firm-
ness is to be remarked ; yellows are up half a
cent, lowest figure in these at refinery being
now 5§c¢. per lb., ranging up to 6c. ; granulated
Tic. at factory, with some talk of another
eighth being put on ; granulated in New York
is still quoted an eighth dearver than here.
Molasses in fairly steady request at 38 to 39c¢
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for good Barbadoes, Porto Rico 36 to 37o,
Antigua 32 to 33c. Teas are not in such
active demand, but the situation is in no way
impaired, and there is nothing to warrant
anything but firmer prices if anything. In
coffees there is a fair, steady movement; we
quote Rio 18 to 20c., Java 25 to 28c., Mocha 28
to 30c., Ceylon 22 to 25c. per lb. Dried fruits
are only in moderate request, but values are
well held; nothing desirable in Valencia
raisins can be had under 53c. per 1b., the range
being up to 64c. ; currants, 43c. to 53c., the;for-
mer price representing poor enough stuff;
sultanas, 6} to 74c. There is no great activity
in canned goods, such as is looked for at this
season; lobsters are not much asked for,
owing, as recently stated, to the poor quality
of late packs, and importations of sardines
have fallen off greatly of recent years; salmon
moves fairly at $1.75, also tomatoes at 95c. to
$1 for best brands ; corn $1.10 to 1.25. Spices,
tobacco, rice, ete., are unchanged.

MeTrars axp Haroware.—The copper market
shows further demoralization, showing a de-
cline- of £12 since last writing, the public
cable quoting £38, while it is said sales were
made in London yesterday as low as £35.
Loocal prices are very much unsettled ; we quote
marginally 16 to 17c. The iron market shows
again a stronger front, makers’ prices having
made a gain of about sixpence a ton, while
warrants are cabled at 44/ ; barfiron steady at
$2.10, and could not be laid down here now to
sell at that figure and give any margin. We
quote :—Coltness, $23.00; Calder, $22.00; Lang-
loan, $22 ; Summerlee, $22 ; Eglinton and Dal-
mellington, $19.75 to 20; Gartsherrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracts;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $19.50; cast
sorap, railway chairs, &c., $19.50; machinery
scrap, $17; common ditto, $13 to 00; bar
iron,$2.10; best refined,$2.35;Siemens,$2.10. Ca-

nada Plates—Blaina, $2.60 to 2.70. Tern
roofing plate, 20x28, $7 to 7.25. Black
sheet iron, No. 28, $2.70. Tin plates—

Bradley charcoal, $5.75 ; charcoal I.C., $4.25 to
4.50; do. 1.X., $5.25 ; coke 1.C., $3.75 to 3.90;
galvanized sheets, No. 28, 5} to 7c., according
to brand ; tinned sheets, coke, No. 24, 6c. ; No.
26, 64c. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 0.00 ; steel boiler plate, $2.75; heads, $4.00;
Raussian sheet iron, 10jc. ; lead per 100 1bs., — ;

ig, $4.00 to 0.00; sheet, $5.00; shot,

6.00 to 6.50; best cast steel, 12 to 13c.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00 ; ingot tin, 24 to 25¢.; bar tin, 27} to 28¢.;
ingot copper, 16 to 17c.; sheet zinc, $5.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

OrLs, Paints, axp Grass.—The marked ad-
vance in turpentine noted last week has held
firmly, and still higher prices are not improb.
able. Stocks in the South on March 13th
were only 1,943 barrels, as against 6,458 barrels
at same date a year ago, and a circular just
received says: ‘ There will be no stock carried
over, and should new crop be backward, it will
not be a question of price, but of obtaining
the article at all.”” Linseed oil remains steady
at 57 and 60c. for raw and boiled respectively.
Fish oils, castor, and olive as before, and there
are no changes in leads or colors. We quote: —
Leads (chemiocally pure and first-class
brands only), $6.25 to 0.00; No. 1,85.50; No.

SITUATION WANTED.

Young man of excellent habits, and two years
experience as a double entry bookkeeper will be
ready for an engagement in April. Is a good pen-
man, understands shorthand, and can furnish best
of reterences. Address,

“8" MONETARY TIMES OFFICE,
Toronto, Ont.

A GOOD CHANCE.

GENERAL BUSINESS FOR SALE.

For sale in a prosperous town in Southern Mani-
toba a good general husiness. Stock about $12,000.
Principally Dry Goods and Groceries. This 18 &
splendid chance, as the business is a paying one.
Last year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrrs apply to

P. 0. DRAWER, 1238,
‘Winnipeg, Man.

2, $4.75 ; No. 3, 4.50; dry white lead, 53c.; red
do., 43c.; London washed whiting, 60c.; Paris
white, $1.00; Cookson’s Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

TORONTO MARKETS.

Toronto, March 21, 1889.

Boors anp Smpoes.—Despite the backward
state of this trade during the winter months
the feeling to-day is taking on a more hopeful
phase. Some houses even say that they are
selling more goods than at this time last year,
and report that on the whole March notes were
very well met.

Dry Goons.— Trade is fairly good ; a pleased
and hopeful tone seems to pervade the trade
here. Some houses claim an increase in the
volume of their business equal to 10 or 15 per
cent. over last year at this time. Others who
make no such claim are yet cheerful over the
outlook, saying that retailers are buying care-
fully and in small parcels. Most of the large
buyers have been in town and the smaller have
been pretty well sold to by travellers. Values
are well maintained in staples and the firm
attitude of manufacturers has helped their
maintenance. The prevailing styles of wool
dress goods continue to move off well, and in
ribbons and trimmings there is a steady de-
mand. Payments from districts east and
north are complained of somewhat, but on the
whole they are not bad.

Drues.—Until the corner is “ burst ’ whole-
sale dealers are inclined to think that the price
of turpentine will remain high; 80 to 85¢. per
gal. is now the quotation. One corner has
burst, that is the copper syndicate, and this, it
is thought, will adversely affect blue vitriol and
paris green. Quinine is easier, and the same
term may be applied to tartaric and citric acid.
There are few changes of importance outside
of these noted. Trade on the whole is fair.
Speaking of quinine and opium the New York
Commercial Bulletin, of the 18th, says: * The
continued absence of important attention and
the free offers of stock upon the market has
brought about a further shrinkage in the value
of quinine. There are sellers to-day at 263 to

TRADE <_;> MARK.

OUB firms have established a large Tea Manufac-

turing House for the purpose of prep: Tea
suitable to the wants of consumers in the Do ion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high class
new season's leaf, without facing or coloring, we
hope to establish the highest reputation for our teas.

Ma. WILLIAM MACGREGOR,

119 FRONT STREET, - - - NEW YORkK,
Is sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased to
su{:pilx musters from goods on hand or to arrive.
All sales shal! be made on the basis of delivered in
Montreal. =~ We call attention to our Trade
Mark—which is registered.

NIPPON SEICHA KWAISHA.

(TRADE MARK IN RED.)
Nagasaki, Japan,
Nov., 1888.

: w& )g-/
—«, ~ COLBORNE <.
)~ TORONTO - -G
M AND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
SUPPLIES.
LUMBERMEN & CONTR ‘ CTOKS' SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

274c. for the various brands of foreign in large
bulk, but for all this the passing trade is yet
wholly of a jobbing character. Opium does
not vary in price, but the market continues
exceedingly dull and featureless. Supplies
here appear ample for all requirements. Hold-
ers maintain their former views quite steadily,
say upon the basis of $2.90 to $3.00 for ordi-
nary in cases and $3.10 to 3.20 for high test.
Jobbing lots of the former are yet obtainable
at $3, and orders for powdered are being filled
at $4.10.

Fisn.—Lent does not seem to have affected
this branch of trade for the better, indeed
prices are a shade easier. Frozen whitefish i8
quoted 43c. per pound ; whitefish in half bar-
rels, $5.00 ; trout, $4.25 to 4.50 as to quality;
Labrador herrings, $5.50 in barrels.

Frour.—Dealers are resting on their oars
these days, there being no demand of any
account. What few sales, outside of local
trade, have been made were of straight rollers

and extras. Bran is not selling freely and has .

offered equal to $14.00 to 14.50. Oatmeal
steady.

GraiN.—Compared with this day last week,
values in wheat are perceptibly improved, but
during the current week the inactivity ruling
has begotten a weaker feeling and the tendenocy
seems to be downward. Our list will indicate
the ruling figures. Prices of barley are lower
all round, and transactions confined to narrow
compass. Oats have also shown a decline and
sales are few. For peas the price is 55 to 57¢.
with the wants of buyers easily supplied.
Corn ranges from 43 to 45c. per bushel, and

-

THE EQUITABLE LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT.
Fanuary 1, 1889.

ASSETS, - - $95,042,922.96
LIABILITIES, 44. $74,248,207.81
SURPLUS, - - $20,794,715.15
NEW |
ASSURANCE, } $153,933,535:00
OUTSTANDING |
ASSURANCE, ;’ $549,216.126.00
INCOME, - - $26,958,977.59
SURPLUS EARNED |
IN 1888, f $5.067.123.68

PERCENTAGE OF
ASSETS TO
LIABILITIES,
INCREASE |
IN SURPLUS, %

INCREASE
IN INCOME, %
INCREASE
IN ASSETS, }

128

$2.690,460. 30
$3.718,128.30

- $10,664,018.1)

* DEBENTURES AND LIGHTING.

The Town of Picton offers for rale Water Worke
Debentures for $30,000, at 5 per cent. per annnuh
running for 30 years from 1st day of December, 1885+
equal annual payments of $1,£39.54, inclu :ing inter-
est, due 1st day of December each year. Also Publi¢
Bchool Debentures for $2,800, at 5 per cent.
annum, running for 10 years from 1st day of Decem”
ber, 1888; equal annual payments of $362.62, includ-
ing interest, due 1st day of December each year.

Tenders for the above Debentures, under seal, and
addressed “ Tender for Water Works, and Publi¢
8chool Debentures,” to the undersigned, not 1ater
than the 18th day of April, 1869.

Also, proposals in writing and addressed to the up-
dersigned, will be received from persons and com:
%mnies interested in putting in the plant for Ligh

h:o said Town by Gas or Electricity, and up to

W. T. CRANDALL,
Chairman Finance Committee:

Pieton, Ont., 13th March, 1889,

¥
i
4
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with rye is almost purely nominal in the
absence of business.

Groceries. —About the only noteworthy
feature calling for attention under this head-
ing is the firm tone evident in the sugar mar-
ket. According to Licht, the great German
authority, the visible supply is 200,000 tons
less than his estimate of a month ago. This
has stiffened the feeling in a marked degree,
and on this market there is;nothing to be had
In Canadian refined under 53c. and extra
granulated is quoted at 74 to 7gc. per Ib. In
New York, Boston, Philadelphia, and Balti-
more,%the total stocks on {March 14th were
35,000 tons ; same time last year, 78,000 tons ;
and in 1887, 85,000ftons. In Great Britain
the stock is not two-thirds of what it was this
time last year. Coffees are also very firm.
The stocks of Valenciairaisins arejbecoming
Smaler, and values 1n currants are, if any-
thing, ajilittlel{beiter. Syrups, in sympathy
Wwith sugar, are an § higher. The feeling in
teas is also.better, and all desirable grades,
Particularly in greens, are in demand. A
better tone is apparent in canned goods. The
packers have put up the price of corn to 873c.
Per dozen, and the enormous consamptive de-
mand at the low]prices has helped to brighten
matters.

Hes axp S8kins.—So far as hides are con-
cerned the situation is much the same as a
Wweek ago. Values are unchanged, and sales at
6}0. for present take off, and 64c. for selected,

ave been made. The supply of sheepskins is
not by any means generous, the demand on the
other hand is only fair. Stocks of calfskins
are increasing and quotations consequent!
Wweaker, and trade is without animation. Tal-
low ig a little easier here owing to the decline
In Chicago, but dealers will still pay 6c. for
Prime stock. Rough quotes at 24c.

WATERWORKS DEBENTURES

FOR SALE.

$185,000.

The City of Brantford offers for sale, by tender,
aterworks Debentures to the amount of $185,u00,
Waturing in 30 years, interest payable half-yearly at
per cent. per annum. A sinking fund tor repay-
Wment provided for. Tenders to be addressed to
James Wilkes, Esq., City Treasurer, up to Wednes-
day, the 27th of March, 1889, at noon. The highest
Or any tender not necessa.r%y accepted. Tenders to
endorsed, “ Tender for City of Brantford Water-

Works Debentures.” All tenders to be accompanied
With a marked cheque at the rate of 1 per cent. on
© amount tendered for, as security for the fulfil-
Tent of their tender if accepted.
Any te.der not accepted, deposit will be returned.
he Debentur.s will be delivered to the party or
gtrhes whose tender or tenders are accepted at the
ity Treasurer's office, City of Brantford, Ontario,
Dommion of Capnada. Prospectus and full infor-
Mation can be obtained by addressing James Wilkes,
8q., City Treasurer, Brantford, Ont.
8. G. READ,
Chairman of Finance,

Brantford, Ont.

NEWLANDS & C0.,

GALT, ONT..

MANUFACTURE A

 Hoavy Butfalo Fur Cloth Waterproof

That is patented and registered in Canada and the
United States. It is made into

Sskatchewan Buffalo Robes,

Which are an excellent imitation of the
prime buffalo skin,
These robes are Durable, Wurm, and Hand-
Some, and are lined with Heavy Scarlet Wool
mbskin, and must in time largely take the place
of the Buffalo, which is a thing of the past.

W. H. STOREY & SON,

ACTON,
Have gecured the exclusive control of these goods
for Canada; also the exclusive control of the elegan
Princess Carriage Baby Rug

Made by the same firm.

Luumser.—Enquiries for bills to be cut are
numerous, and as very few miils are as yet

running they are found hard to place, and the

mills that are fortunate enough to be able to
undertake them are asking and getting long
prices. At the yards the spring rush is begin-
ning and indications point to building opera-
tions commencing about & month earlier this
spring than last. The only scarcities that are
noticeable are for 2, 24, and 3 inch good pine
and quarter-sawn oak for interior house fur-
nishings.

Provisions.—In this branch of trade nothing
of an unusual nature has developed itself since
our last review. There is a good demand for
butter at 19 to 20c. with a scarcity of medium
quality, which is worth 15 to 16c. The price
of cheese is unchanged and the feeling is one
of dullness. Long oclear bacon quotes at 8% to
9c. ; breakfast, 11 to 113c.; hams, 11 to 11ic.;
rolls, 10c.; and lard 10 to 1llc. according to

package. Heavy receipts of eggs have weak-
ened the feeling and sales are made at 13 to
14c. We hear of nothing in dried or evapor-
ated apples.

SEEDs AND Hay.—Dealers say that there is
nothing offering locally in seeds but there is a
very brisk jobbing demand for red clover, al-
sike, and timothy. Good alsike is quoted $11
per 100 lbs.; prime, $12.50; choice, $14; and
extra choice, $15. For choice screened flax
the price is $3; pure ground (bags included),
$3.50. The receipts of hay are not large but
quite equal to the demand.

WooL.—All grades suitable for home use are
in fair demand, but fleece combing, which
finds its market in the United States, is weak-
er; 20 to 2lc. is now top price for selected.
Pulled supers find a ready sale at 23 to 24c.
with extras scarce at 28 to 30c. There is no-
thing of especial interest to note in Old Coun-
try markets.

G AS
VAPOR
OIL
LAMP

STOVES.

Refrigerators aud other Spring Specialties.

We hold in stock everything a Stove or Tin Dealer
requires.

THE McCLARY

London Toronto.

MANUFG CO,

Montreal. Winuipeg.

ECONOMY,

+ BQUITY,

STABIL.ITY.

THE

Ontario Mutual Liife,

ESTABLISHED 1870.

Assurances in force, Jan. 1st 1889

e 812,041,914 00

New Assurances written in 1888 .................. 2,518,650 00
Cash Income for 1888 .......................... .eeo 893,084 00
Assets, December 31st, 1888 ............. coeeeeees 1,318,858 00
Liabilities, as per Gfovernment Valnation.......... .. 1,228,516 00O

SURPLUS, -

$90,337.00.

The New Business for January and February of this ‘year is MUCH GREATER than was
ever before written by the Company during the same months, while, with over $12,000,000 on our

books, the death losses have been only $6,500!

—— . -———————— ————

WM. HENDRY, Manager.

W. H. RIDDELL, Sec’y.

Heavy

STRAICGHT BOILERS
LINE

ENQINE. IN ALL

STYLES.

SAWMILL ENCINES, Gang Milis,

BAND SAW MILLS,

HEAVY CIRCULAR MILLS
With Steel Carriages

SHINGLE, LATH and
VENEER Machines.

B LINK BELTING =

4 Sawdust
j Elevators, Conveyers, Carriers

WATEROUS

% Engine Works Co.,

BRANTFORD,

CANADA.
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ATLAS ASSURANCE COY,

OF LONDON, ENGLAND,

FouNDED - e - 1808,

CAPITAL, - - -  £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street Kust

W™ Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y  OF  IRELAND,

Incorporated - - - 1822.

CAPITAL, - . - £1,000,000 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, 92 King Street East.
&S Agents required in unrepresented towns.
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Armstrong’s Handy Fatorite G,

Merchants, Manufacturers, or ¢thers wanting a
Handy, Light, Low down, Run-about Wagon,
should secure one on the above gear. Weight
carried close to shoulders of axles, strongest point.
Springs—our perfect plate —the only S{vring in the
world that will ride easy when light or full
loaded. Get descriptive circular of carrying capa-
cities. Three sizes made. Prices right. ~The lead-
ing carriage builders handle them.

J. B. ARMSTRONG MANFG 0., Ld,

GUELPH, - CANADA.

EALED TENDERS addressed to the under-
signed, and endorsed “ T'enders for Hot Water
Hes.tm§ Apparatus, Liudsa{, Ont.,” will be re-

ceived until Monday, April 1st, next, for the
construction of a Hot Water Heating Apparatus at
the Lindsay, Ont., Post Office Building.

Plans and specificatons can be seen and form of
tender, and all necessary information obtained at
this Department, and at the Clerk of Works Office,
Lindsay, Ont., after Monday, 18th inst.

Persons tendering are notified that tenders will
not be considered uvles> made on the printed form
supplied, and signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque made payable to the order ot
the Honorable the Minister of Public Works,
equal to five per cent. of the amount of the tender,
which will be forfeited if the party decline to enter
into & contract when called upon to do so, or it he
fail to complete the work contracted for. If the
tender be not accepted the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.
By order,
A. GOBEIL,

Secretary.
Department of Public Works,

Ottawa. March 16th, 1839,

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

. CONFECTIONERS’ FOLDING BOXES,
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

WM. BEATTY & SON,

IMPORTERS,
Wholesale & Retail Dealers in

FIRST GLASS GARPETS,

OILCLOTHS AND LINOLEUMS,
CURTAIN MATERIALS,
MNATS, MATTINGS, Etc., Ete.

3 KING STREET, EAsT
TORONTO.

SINGLE & DUPLEX
Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best desig.

the result of long and valuable experience in the

Canadian pump trade.

Independent Air For prices and particulars
- write for Catalogus -

Pump Condensers
TORONTO, ONT.

NORTHEY & G0., "o wen

CoR. FRONT & PARLIAMENT STS.

A PROSPERO

JS COM

PANY.

> o @4

CAINS IN 1887 AND 1888.

—_——--—

The following shows the progress and comparative gains made by the ATNA LiFr INSURANCE
CoMPANY, in its several departments, in the years 1887 and 1888. It will be observed that the gains
during the past year exceed considerably the gains made in 1887. These figures indicate that the ZETNA
is conservatively, yet actively managed. Its growth is substantial

A gain in membership of... . ...
A gain in market values of....
A gain in interest income of.
A gain in surplus of... .............
A gain in premium receipts of .
A gain in income of... ...... ..............
A gain in assets of.............
A gain in new business of
A gain in insurance of ............

1887. 1888.
...... 2,192 2,264
8 26,157 66 8 46,553 15
22,541 10 89,587 63
71,153 04 138,431 84
171,152 43 202,865 47
193,693 53 292,453 10

1,074 746 99
1,352,456 00
5,109,365 ¢O

1,198,358 21
1,714,138 00
5,531,969 00

Policies in force Jan. 1st, 1839,
“ issued in 1888

Insurance in force in the Dowminion of Canada....... e e
Government deposit at Ottawa for Canadian policy-ho'ders nearly.......... ..... ...
Paid to widows and orphans in Canada the past year..............

Paid to living policy-holders, matured endowments,

... 87,719 insuring $102,904,303 00
.. 8,083 “ 16,094,687 00

818,248,768 00
2,500,000 00
194,917 00
15¢,070 00

the past year... . .................

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,

COR. TORONTO AND COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

CATHARINES SAW
R. H. SMITH &

ST.

ST. CATHARINER, ONTARI10,

SAWS
AT CREATLY REDUCED PRICES.

Sole Manufacturers in Canada of

THE “‘SIMONDS"”

All our Goods are manufactured by the *“8imonds
Our CIRCULAR BAWS are unequalled.

CHAMPION, and all other kinds of

We_ manufacture the
Genuine HANLAN, LANOE TOOTH, DIAMOND, NEW IMPROVED
. CROBB-UUT SAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
vour Hardware Dealer for the 8t. Catharines make of Sawa.
The Largest Saw Works in the Dominion.

WORKS

COOQ

process.




Dundas Btreet, London, Ont.
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T Insurance. Agents’ Directory. Insurance.
[ e o ENRY F. J. JACKSON, Roal Estate, and Gen- (emgee  _ m ;3 R™w=g 3 A 8
TE®D o hamngioe ena amiieace deier ¢ | THE MU T UAL
MILLEHS & MANUFACTURERS B attor Y0ttos No 5 G Hetiows Tl LIFE

INSURANCE CO,,
24 Church Street, - - - Toronto.

DEAR Sms,—

At the fire which recently occurred in our mill at
Teeswater, we beg to say that had it not been for
the pails and casks kept ready for use on each flat,
48 instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
With a part of the ceiling were blazing when dis-
¢overed, and in a few minutes the whole flat would
have been in & blaze.

After this experience, we cannot too strongly
Yecommend the plan of placing pails and casks in
All mills, and keeping them alwas ready for use at
& moment’s notice.

Yours very truly,
HOWSON BROS.

Teeswater, Ont., Fel. €th, 1689.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT......c.cocevovvrreremerennsseneens PRESIDENT,
e attractive features and popular plans of this

i:u-k!;owp Company present many inducements to
th n insurers peculiar to itself. Its Policies are
th: most liberal now offered to the public; after
.bee years theg are Non-forfeitable, Incontest-
le and free from all limitation as to Residence,
N vel, Suicide or Occupation, Military and
Aval Bervice excepted. Its plans are varied and
Mud to all circumstances. There is nothing
e Insurance which it does not furnish cheaply,
rofitably and intelligibly. Send to the Company’s
f Ome Office, Portland, Maine, or any of its agents
é’l‘lpnblieanons describing its Main Law Conver-
"“) e Policy, Class A., or its 7 per cent. Guar-
of teed Bond Policy, Class A., and other forms
th Bond Policies; also for pamphlet explanatory of
8 Maine Non-forfeiture Law, and for list of claims
thereunder. Total payments to Policy-
':ldern and their Beneficiaries, more than
8,000,000.00. Good Territory still open for
Ve and experienced agents.

SSam——

WINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234.

’I‘BOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build, & 8av. Boc.; London and Can-
adian Loan and Agency Co., Menford.

STABLISHED 1867. 1. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks 8t.,
Ottawa. Money advanced on consignments, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 66 and 57 Adelaide St. east,

Toronto.

Insurance.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

EsTABLISHED 1818,

Government Deposit, - « - - $75,000

Agents—8t. John, N.B.,, THOMAS A. TEMPLE.
" Halifax, N.8.,, GEQ. M. GREER.
“ Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agen:?.
GEO. J. PYKE, General Agent

THE OSHAWA

MALLEABLE IRON GO.

MATLLEABLE IRON,

CASTINGS
TO ORDEBR FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOSES,
OSHAWA, OANADA.

Insurance - Company,

OF NEW YORK.
RICHARD A. McCURDY, - President.

Assats, - - - - $126,082,153.56.

The Largest and beat Lif+ Insurance
Company in the world.
The New Business of the Mutual Life Insurance
Company in 18:8 exceeded $103,000.000.
1ts business shows the Grestest Comparative Gain
made by any Company during the past
year including:

A gain in assets of ... $ 7,275,301 68
A gain in income of . 3,096,010 06
A gain in new premi 2,333,406 00
A gain in surplus of.... 1,645,622 11
A gain in new business of .. 33,756,792 85
A gain of risks in force 54,496,351

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy-holders since
Organization $272,481,839.82.

The wonderful growth of the Company is due in &
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the oppor-
tunities for investment which are offered in addition
to indemnity in case of death. .

Tue Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of & verbiage in the mazes of which
could be found innumerable refuges against claims
of polic¥-holders who had, however unwittingly, de-

arted from the strict letter of the agreement.

hat this appealed powerfully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WM. BARBER & BROS.,

- PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa Weekly News, and Colored
pers Specl!ulﬂes.s’

JOHN R. BARBER.

cwwucriie TROUT & TODD, ruites,

TORONTO.

Em’y description of Insurance Policies, Applications and Office Requisitet
We have for years satisfactorily supplied the
Bend for estimates.

hed in first-class style.
lsading Canadian underwriters.

84 & 66 CHURCH STREET, TORONTO.

‘THE TEMPERANCE & GENERAL

J08 HEAD OFFICE,

Life Assurance Company.

Manning Arcade, TORONTO.

HoN. GEO. W. ROBSB, Minister of Education, - - - - PRESIDENT,

Hor. 8. H. BLAKE, Q.C.,
ROBT MaLEAN, Bue. | Viou-PrEsouNTs

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage of

Total abstainers kept

their superior longevity.

AGENTS WANTED.

HENRY O'HARA,
Managing Director.

tory and

COMMERCIAL

ASSURANCE CO., (LTDp.)

! Branc

UNION

year.

THE MERCANTILE AGENCY.

| The oldest and most trustworthy medium for information as to the his-
osition of traders in the Canada.
Offices in TORONTO, MONTREAL, HALIFAX,
LONDON, 8T.JOHN, WINNIPEG, VIOCTORIA, B.C., and in one hundred and
six cities of the United States and ﬁuropo.

Reference Books issued in January, March, July and September, each

nited States and
HAMILTON,

DUN, WIMAN & ©O.

FI(I)Rf,:IE:mdQn’ e MA BRITISH ‘Arcads,
Tota Topested Fond oo o oA wencan BUSINESS OOLLEGE **“oronto

CANADIAN BRANCH:

HEap OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
32 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York.

TORONTO OFFICE, -

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmnnshi];, Arithmetic Corres
Law, Shorthand and Type-Writing, Thoro
For circulars and information, address

denc
y Ta

C. O’DEA, Socmry,

(tl‘ommerchl
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Leading mnnbchu-ou.

EDWARDSBURG  STARCH GO,

( LIMITED.)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN,
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILVER GLOSS
(11 Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

FaoTORY : CARDINAL ONT. OrrioE: MONTREAL.

18328 ESTABLISHED

J.HARRIS & OO

(Formerly Harris & Allen),
ST. JOHIN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of e v;%.i;elorlp-

sion, Chilled Oar Wheels, * Peerless” Steel: ed Car
Wheels, Hammered Car Axles, Bn.an Plates,
Hmmerodﬂhamng and Shapes, Bhip's Iron Knees
and Nail Plates,

SGDLD MEUNS

IN 4 YEARS

W. STAHLSGHMIDT & (0.

PRESTON, - - - ONTARIO,
MANUFACTURERS OF

Office School, Church & Lodge Furniture

OFFICE DESK NO. 51.

TOBRONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 24 Front St. West.

%" Bee our Exhibit in the Annex at the Indus-
trial Exhibition,

The Canaoian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those conoerned
lnmcanudz. Canadian Emigration, and Cansadian In-

v ents,

Edited by THOMAS SKINNER, Compiler and
Editor of “The Stock Exuhom Yeu-Book " “The
Directory of Directors” ed Annnnlly). “ The
London Banks” (published half-yearly),

EVERY THURSDAY. Price '!'hmponoo,
inoludi.ngostng e to Canada, fourpenoce, or $4.38 per
e gtg

EDITORIAL AD ADVERTISING OF¥FIURS:

TORONTO PRICES CURRENT.—Mar. 21, 1889.

Name of Article.

FLouUn: (¥ brl.) f.o.c.

GRAIN:
Fall Whost, No.1 ...

1 Royal Exchange Buildings, Londen, Eng.

Breadstufls.

Pntent ( nt.rWheat.)

SBuperfine ...

Strong Bakers’

Oatmeal Standard..

‘ Granulated

Rolled Oats.......

Brn.n, ton .....
.0.0.

No.

Men. hag‘d, No. 1
Buley, No.1 Bright
No.1

“ N0, D revrrreren
“  No. 3 Extra,.
“ No.38.

Bhuﬁhtar, h:} 't.

" No.
Harness, {1“?

& med.
Kip Bkins French ...
English...

" Domeatio

Heml’k Calt (B f.o 3))

ngi'n V'ps, No.id(.)‘l
Hides & Skins.
Bteers, 60 to 90 1bs....
Cows, Breen ...
Cured and Inspected

OIT :
Raisins, London,new
* Blk b'skets,new

» “Valencias new
“ Bultanas .........
Ouruxm Prov’l new
Filiatra cs’

" N'w Patras

Hn OV A O O s OV O g

TEBREIIZIRNP 28BSLI3rELe
OO OULIONA I ten

£888385&832e

[=]
-

NWOCOCOOOQC 1 b pud bt ok b i
B SE888853385ERISNBR8558S8

8SB8RBBILTERLS

et
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w

238883

D gt et ok
Y

ot e et

. HEHR H H W 3
coocwo oooooooooazcoooc m-m=moooacoaco---uu
&8 §=8§5:=8§88288

COCOOHDO OCODOOOCOONOOOOCO OVOW

SRR EH532E BER

<2

iBBooth s Old Tom......

BEEIB3TBREHIBER

-

SERRRBEELSEREBEBIIILBREREERE 822

B OO OOOOCCOOOCOOOOS

ry
]

coococo QOD—OOOQOE CROCOCOO COCOOHOOOCOCOROOOOOOCOD

ERBER 2RTRR2S8 23REILLEE

cocos sorccoos
BSERE S3eR882E

COoOMOOOCOOH
5geBzBERe
comooocoOoNm
EreseeEge

83383

o

21 -X-X-T-7- 3 N/
@

x3ggssns
[—1-1-J1-T-X-T-7 4}

s8

Name of Article. nglt:ale

Name of Article

Grooeries.—Con.
Princess

Grenoble....

Extra Granulated ..
Redpath Paris Lump
TRAS.: Japan.,
Yokoha. com. to good
‘“  fine to choice
Nagasa. com. to good
Congou & Sonchong
Oolong, ood to fine.
Y. H. ormos:.‘;. 4
n, com,
“ys::ed to chof
*“ extra choioe...
Gnnpwd com to med
med to fine ...
‘ fine to finest...
Imperial .....ccccenneee
TARCH :
Benson's pr'p ¢'nstch
“ satin starch
Edw'dsb’g gil'er gloss,
“ 1Ib f'cy& 61b bxs
o rice starch...
" 11b. fancy....
ToBACCO, Manufact’ r'd
Dark P. of W...
Eﬁrﬂe Nsvy

Brier 7s...
RoyalArmsSolwelm
Victoria Solace 18s...
Rough and Ready 98
Consols 48 ...
Laurel Na

Houeysuckle 7§ .....
[(Wines, Liquors, &c.

[PORTEB : Guinneu, ptt:

Pmet Cn.stlllon & Go
A. Martignon & Co.
(GIN: De KuByper!& 5 ¥ gl

“ Green oases
“" Bed “

UM : Jamaiocs, 1s 0.p-
Demerara,

WHISKY Sootoh .
Dunville's Irld:. do.

Aleohol 660 p ?
Pnre

“ 3% up. o

Rye Whisky. 7 yrs ols
Hardware,

[BRASS: Sh66t euucreroers
IRON: Pig.

Summerlee
Carn

Nova Bcotia bar
Bar, ordin

Lowmoor

Boiler Rivets, best...
Russia Bheet, ¥ 1b...
|GALVANIZED Inon'
But No. 88... ........

“
[T

- oo oo

Almonds, Tara.gona.

ocoooooCOoOOWw

Cur

2 azsssas;:zggaasgggaag

© COMMHOOOOOOOOCOOoCOOOs
S888 8558&835582889&%5@59

VIS

COOOCOCOOOoOOD CooCcoo =YY Y- 7Y XY T_Y_¥-1 ovooo

88888888888 B8283SY HBLRALRAGRSLE

'WINDOW Gms H

[

Woodman's Friend ...
Gladstone & Pioneer..

OCOOCOOOOOO0 COoOoOoOOO [=2-J-T_T—J_Y_Y-T_Y_Y¥_¥_¥_3 coooco

TBBTHTTRLES BIIS[NR REEBIBRLBEDRE

RE88E8% RIZTRSETSHERIREBRIF

SSSRZR SRESAZIZILLSKER

-0 EO IO RO
- w3 i 1O M b

g

ard

w
25'
a
E

COoOOCOOOOoOMm RO b b e o et 20 €O €8 0y

FRRRSILRe KEZZVLBES

Bwedes, 1 in. or over

.m.motwnag.s OO'Q‘O‘QO.°°°.°°’ =HOOCOOOOO
EERTSLRESSSS ¥R

b4

2888 -8E888RETL8888 §§8§§§.§888$9 SERRTBRBR

0000 OoOwR

Hardware.—Con.

IRON WIRE
go. gzosvmolbs

Bubed wire, ga.lvd
ted

Coil chun 8
Iron pipe...

g:l‘v
Boiler tubes, 8 in.
“" " s m

Boiler plate ...
)1 uhoe asasssessenens

lotoeodygkglwlb
8dy.and

6 dy. nndvdy
Agy and 5 dy.

;5 ;;amuw wnc;-
R BBHER g

25 and under...
40

Linseed, raw.....c.....
Linseed, boiled.
Olive, ? Imp, gsl.
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CANADA LIFE ASSURANCE COMPANY| = -|. 5 B 0
N g =) q a ‘
ESTABLISHED 1841, = ; 5 A E ﬁ ——— ] Z
— 1
HEAD OFFICE, HAMILTON, Ont. n2EIEHE = _l .
Capital and Funds over = - - = - $9,000,000 g?% I ) | ® § P> 3 g S® I H
Avoual ncome over - . - - - - - 1,600000/59 " e |p < $S m
Eastern Ontario Branch, Torento: E:Il = g g E E ~ ..! > b
GEO. A. & E. W. COX, Managors. teTE 3|8 B = g O
Province ot Quebeo Branch, Montreal, - - - - J. W. MARLING, Manager | & g - 2 E s
Maritime Provinces Branch, Halifax, N.8., a1 < E ~ O w
P McLARREN, General Agent. D. H. MACGARVEY, Becretary — | 3 B =
Manitobs Branch, Winni 2 FI|IE . = = ,
W. L. HUTTON, Manager.  A. MoT. OAMPB %L General Agent. = §‘ 3 g a - == ;M H
A. @. RAMBAY, President. R. HILLS, Secretary. | o o F |5 + | B - .n )
ALEX. RAMBAY, Superintendent. x B s |°¢ N P ''m O
— eS1312 18| | 1
ERAT] gy | S i
— —_ >~ . :
1(FED ON S I Kt
Q0 & B B! = — |
MO LIFE = [ L= -
i FEEEE 20| L @ H
& ==
ORGANIZED 1871. - B ] H ‘;:xj § 8 >
- ® 3 3
CAPITAL and FUNDS, now over .. .. $ 3,000,000 x & gg’ g *Lg F‘g = Z S Z
BUSINESS IN FORCE, .. .. .. 15,000,000 o B 5|8 8 ef = $8 4 Z
e ~— e}
HERD OFFICE, - - TORONTO, ONT. = |5 ‘ S1EL gt = U 38 ©
Prosi Sir W. P. HOWLAND, 0.B.; K.O.M.G. el o le Q EE (=] 3 E
Vice-Ptesldenlas, ‘WM. ELLIOT, Esq. EDW'D HOOPER, Esq, g "‘_2 s 5 & 8 = - - 0
DIRECTORS, ] E’ =4 B qg 3
Hon. Chief Justice Macdonald, 8. Nordheimer, Esq. o B o 13 o 2 §
W. H. Beatty, Esq. W. H. Gibbs, lisq. cg=g = n &1 12
J. Herbert Mason, . McLean Howard, Esq. gMhm e c+ [
James Young, Esq. M.P.P. J D. E , M.P. -+ m 3 Q.
M. P, Ryan, Esq,, Walter Lee Esq. e .

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD,
MANITOBA Bmcn, Wmmpeg, - -« D MoDorum). Inspector.
. KEBR, Cashier.

- er.
A W .R. Markley, Gen Agﬁ N. W. T J N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y|*

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASSETS., ASSUR'NC'S INCOME. ASSETS. ASSUR'NC'S
IN FORCE. IN FORCE,
1872, ¢ 48,210 $546,461 $1,064,350 1882...8 254,841 @ 1,073,577 $ 5,849,889
4.. 64,013 521,362 1,786,362 1884... 278,379 1,274,397 6,844,404
lgve. 102,822 715,944 2,214,093 1886... 378,500 1,593,027 9,413,358
878 127,505 773,895 3,874,683 1887. 495,831 1,750,004 10,841,751
. 141,402 911,132 8,861,479 —_— — —_— —_

e BUN issues an absolutely unconditional policy. It pays clail

WESTERN

ASSTURANCE COMPANY

FIRE AND MARINE. Inoom»omun 1851.

Caplul, e .o LX) oo LX) LE] LA sl’m’m m
Assets, over .. .. e ss e s 1,600,000 00
Annual Income, over.. e T ee as .. 1,600,000 00

HEAD OFFICE, - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

promptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

Company, do business in Canada only, ts the followi
wchl Btatement, and solicits the patronage of thoso seeking unqueatiolxlxa-
@ Becurity and honorable treatment :—

("Dltal and Assets, Jan. 1st, 1885 .. .. .. $1,043,299 00
Income During the Year ending Dec. 31st, ’84, 476,638 00

ANDBEW ROBERTSON, Esq., Pres. Hon. J. R, THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
' LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, e T T .. 10,000,000
Roseryd Punds, .. . LT 10,624,435
ln: Funds, . . . 16,288,045
ual lneome, upwards of .. .. . 5,000,000
'O-tmum in Oanada for protection of Canadian Policy-holders
‘ Every de(ecriptign‘;%thr?o Tt insuref!) :tx moda;a:esg.tes o(f) ?)remium
Life Assurances gran f:nﬁ the most approvet forms,

Head 0fice for Canada--Royal Insurance Buildings, Montreal,

OHN MONEHAN, Agents for
JORN KAy Toronto & W. TATLRY,
4 County of Chief Agent.
¥. BANKS, York.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, - . - . HAMILTON, ONT.
Guarantee Capl e oo .o $700,000
Depesited wit Domlnlon Govennment .. .. .. 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renowable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. .. ..
INCORPORATED 1883,

HEAD OFFICE, - - - - -

BOARD OF DIREOTORS
GOVBRNOR, -+ - - =+ - JOHN MORISON, Esq
DRPUTY GOVEBNOB, - - JOBN LEYS, EsQ.

Hon, Wm. Csylei John Y. Reid, Esq. Geo. H, Bmith, Keq.
G. M. 68q. h

. -+ ¥1,188,666 52

TORONTO, ONT.

Thos, Long, A. Meyers, E
Dr. H. Bo ' yers, Hna.
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Insarance, . fnsurance. Insarance.
g [ ] [ ]
North British and Mercantile Standard Life Assurane (o. NORTH AMERICAN
- Life Assurance Co.
FIRE & LIFR ESTABLISHED (825. INCORPORATED BY SPmcnx. Ag: or THE DoMINION
INSURANCE COMP’Y, |tsvessed ix Ganaaa o 31000,900 | 50w, s, B RECTOHE:

ESTABLISHED 1809,

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT BCOTT, EsQ. W. W. OGILVIE, EsqQ.
Hon. THOS. RYAN. ARCHI. MAONIDER, Esq.

R. N. GOOCH
H. W. EVANS, } Agents,
96 Wellington St. E.,, TORONTO.

428, Office.

1081, Residence Mr. Gooch.
" X “ Mzr. Evans.

Telephone No.
"

Head Office for the Dominion, Montraal.

THOMAS DAVIDSON,

Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0. s

Based upon Policies of 810,000 each.

Cash Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.

Ordinary Life ..... ... 30 | $3,515610 | &8,600 00
“ “ 40 5,137 40 9,760 00

“ “ ] 50 7,966 90 12,150 00
20-Year Endowment.{ 30 10,126 90 24,490 00
“ " .| 40 10,686 80 20,260 00

" e 50 12,153 70 18,530 00
15-Year Endowment.| 30 . 00 36,250 00
“ | 40 15,584 60 29,600 00

“ v 50 17,182 00 26,200 00

K=" The Tontine Policies of the NEW YORK Lire
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
(3enerail Manager for Canada.
HEAD OFFICE—23 8t. John street MONTREAL.
BRrANCH OFFICE —London & Canadian Loan Build'g,
Bay Street, TORONTO.

THHR

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888.

ASSETS,..ovvevennnnnnns $84,378,904.85
LIABILITIES, 4 per cent  66,274,650.00
SURPLUS,.............. $18,104,254.85

New Assurance, ..°°.... $188,023.105.00
Outstanding Assurance... 483,029,662.00

Paid Policy-holders, 1887 10,062,509,81
Paid Policy-Holders since

organization ......... 106,610,293,.84
Total Income, .......... 28,240,849.29
Premium Income,........ 19,115,775.47
Increase in Assets ......  8,868,432.09
Assets to Liabilities ...... 1271 per cent.

Manager for the
H UG H C- DE N N |S; Provix?ge of Ontario.
26 Toronto Street, -
H. BENNETT,

Toronto.

CABHIER,

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
+ LARGE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMSAY,

Manager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.

F. BPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ............cceccnnneennnne 838,814.254
Investments in O d 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Btarnes, Chairman; Edmond J. Barbeau,
Esqi.ékV:entworth . Buchanan, Esq.
R accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
ial Terms.
JOS8. B. REED, @. F. 0. SMITH,
Chiet Agent for the

Toronto Agent,
20 Weﬁﬁm&m 8t. B,

MUTUAL

FIRE INSURANCE COMP'Y
of the G ty of Wellingt.
Business done exclusively on the Premium Note
W, BTONE, OHAS DAVIDSON,
President

Becretary,
HEAD OFFICE, - . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1803.)

Head Office for Canada, 6 Hospital 8t.,, MONTREAL
W. H. RINTOUL Resident Becretary.
Subscribed Oapital..........cccecnnes £1,200,000 Stg.

Paid-up Capital 300,000 ¢«
T'otal Invested Funds, ove;

Toronto Agency—ALF, W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, Vicr-PRESIDENT.
GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,631,904 50
Losses Paid to 1st Jan.,
18 2,985,824 27

g = = = = = =
The Btock of this Company is held by many of

the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON BT. E.
Telephone 1357.

The “Gore” Fire Ins. Co.

Established 1836,

Risks taken on Cash or Mutnal Plans.

PrESIDENT, Hon, JAMES YOUNG,

Dominion, Montreal.

VICB-PRRSIDENT, A. WARNOOCK, Bsq.
MANAGER, - - - - R.B8. STRONG.
HEAD OFFICE, - - - - GALT, ONT.

of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ,, Pres. Can. Landed Cred!
Co,, Vice-Presidents.

Hon. G. W. Allan, Senator,

Alphonse Desjudina Esq., M.P., Montreal.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario

Andrew Robertson, an.[: Pres. Mont'l Harbor Trusb

L. W. 8mith, Esq., D.C.L., Pres. Building & Loan As-

J. K. Kaerr, 8q, Q.C. (Mesars. Kerr, Macdonslds
Davidson & Patterson).

John Morison, Esq., Governor British Am, Fire A. 00

E. A. Meredith, Es%’ LL.D., Vice-President Toront®
Trusts Omﬁ)on on.

A. H. Campbell, Esq,, Pres. British Can. L. & In. C0

D. Macrae, Esq., Manufacturer, Guelph.

E. Gnrnei, Esq., Director Fedlaral Bank of Canads

H. H. Cook, Esg., M.P., Toronto.

John N. Lake, ?., Broker and Financial Agent.

Edward Galleg}. s% Alderman .

B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholessal®
Merchants).

James Thorburn, Esq., M.D., Medical Director.

James Boott, Esq., Merchant, Director Dominion B¥

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esq., Merchant.

Huﬁ: McLennan, st, Prest, Mont'l. Transpr't'n 00

W.McCABE, Esq., LL.B., F.LA., Managing Director

BRITMMPIRE

Life Assurance Comp’y
OF LONDON ENGIAND,

ESTABLISHBV 1847,

Accumulated Funds over...... $5,000,000
Annual Income over .......... 1,000,
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREAL.

IRECTORS.
JAMES BURNETT, EsqQ.,
President Montreal Stock Exchange
JACQUES GRENIER, Esq.,
President La Banque du Peuple:
HUGH McLENNAN, EEgqQ.,
ALEXANDER MUBRAYDif!mtor Bank of Montres!
8qQ.,
Director Bank of Montres):

ROBERT SIMMS, Esq.,
Of R. gim.ms & Co
F. STAN
General Manager:
J. E. & A. W. SMITH,
GENERAL AGENTS, TORONTO:
J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont

GUARDIAN

Fire and Life Assurance Compan)

OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Si8
Capital Subseribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,000

Gen, Agents for { ROBT. SIMMB & CO. ,
Ganada, " | GEO. DENHOLS, OO } Montreal
Toronto—HENRY D, P. ARMSTRONG, 24 Scott BY
SN Ly
n—W. H. Go , Britis| u ]
Hamilton—GEORGE H. GILLESPIE %0 James 8%

PHGNIX

FIRE ASSURANCE COMPANY, LONDON:

Established in 1782. Canadian Branch established
in 1804, Losses paid since the establishment of ﬁhg
Company exc $75,000,000. Balance held in han ]
tor pagment of Fire Losses, $3,000,000, Liability ©!
Shareholders unlimited. Deposit with the DominioB
Government (for the security of policy holders
Canada), $200,000. 35 St. Francois Xavier Streot:
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. Lewis MoFFaTT & Co., Agen“
R. MacD. PATERSON, MANAGESB.

LONDON & LANCASHIRE

FIRE

for Toronto,

INSURANCE COMPANY.
W A BN, . T M- PRINGLE,

Wants Agents at Winghan, Brussels and Perth.

1




