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REVIEW-
INSURANCE CHRONICLE.

VOL. XXII.-NO. 38. TORONTO, ONT., FRIDAY, MARCH 22 1889. { PEI sR O"

Leadng Wholesale Trade of Toronto.

TO THE 6ENERAL DRY 00DS &

GENTS' FURNISHINGS TRADE
- - - - - OF THE DOl/N/Ol.

'hi, week our stock has beer supplemented ln the

» following goods:
EW NECK-WEAR, WHITE DRESS SHIRTS,

REGATTA SHIRTS.

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

LAMAS BRAIDS, THE NEW CORD GIRDLES,
HAIR ORNAMENTS.

PRINTS, GINGHAMS, LINEN GOODS.
DRESS GOODS.

tIE.cDC) OB iIlmI1:-y-.

1spection Invited. Orders Soliloted.

PROMPT DISPATCH GIVEN.

JHmeI sC.NÂ . & }TO O,
9tO 27 Wellington treet, e st, TOON
O t3 6 Front street, est, _e0-_,

AND MANCHESTER, ENGLAND,

BLEE JOHN LEYS.

RIGE LWS&SN
HARDWARE

ron & Steel Merchants,
TORONTO, ONT.

e just recelve I for the Sprlng Trade a

arge 'non"'" Ment of

'Ro STRAPPED WOOD BLOCKSI
WITH COMMON AND PATENT

ROLLER BUSHINGS.

a'eeRON BLOCKS.

CHAIN PULLEY BLOCKS, 5 t".& .
THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

ON PLICATION

Leading Wholesale Trade of Toronto.

IcASTER, Dl.lNG & c.,
WHOLESALE

MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

Offee-84 Clement's Lane, Lombard Street,
London, E.C.

J. -SORT MOMAUTaR, HENBY W. DAELDio,
London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR.

PERKINS, INGE & Go
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT !
VALENCIAS-- Finest Off Stalk and Finest

Selected.
CURRANTS-Filatra and Vostizza.

To Arrive - "Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS,
do. NAGASAKI GUNPOWDERS.

OREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

SMITHI & KEIGIILEY,
DIRECT IMPORTEBS 0F

Teas, Fancy Brocertes, Medterran-
ean & WVest India Products.

I]N STOi:
New Season' Teas.

Japan, Congous and Hysons.
New Currants in barrels, half barrels

and asem.
New Valencia ad ultana aisins,

pip, Dates, &oc.

9 FRONT STREET, EAST,
TORONTo.

'Leading Wholesale Trade of Toronto.

GIRDON, M I & CD'!,
IMPORTERS

OF

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MG. 00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

FRESH - SHIPIENTS!

GOODS FOR

OUR FANCY DEPARTMENT
- ARE -

COMING TO HAND

DAILY.

SAISON, KENNEDY & Go.
44 SCOTT & 19 COLMORNE STS.,

TO***RoIo.

26 Old Change, London, •• England.

l



'HE MONETARY TIMES.

The Chartered Banks. The Chartered Banks.

BANK OF MONTREAL.BANK OF BRITISH NORTH AMERICA.1
EsTABLIsHED IN 1818. INCORPORATED BY ROYAL CHARTER.

Capital (ail pald up) .................... 012,000,000 Pald-up Capital................ £1,000,000 Stg.
Rest Fund ....................................... 6,000,000 Reserve Fund.................. 241,349 "

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SmITs, K.C.M.G., President.
HON. GEORGE A. DRUMMOND, Vice-Preuident.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald,Esq.

Hon. J. J. C. Abbott.
W. J. BUcHANAN, - - - General Manages
E.B. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Asm't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, " Ottawa, Ont. Vanicouver,B.C.
Goderich, Perth, Wallaceb'g Ont
Juelph, Peterboro, Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
EPq.,P. Redpath.

AGENTS IN TEE UNrrD STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERS IN GREAT BITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERS IN TE UNITED STATE.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank
Buffalo-Bank of Commerce in Buffalo. Ban Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORBESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................S06,000,000
Rest.................. ....................... .00,000

DIRECTORS.
HHENRY W. DARLING, Esq., President

GEo. A. Cox, 9sq., îVice-Presldent.
George Taylor, Esq.. A W . Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLU aER, - - Ass't Gen. Manager.

A. H. IRELAND,-- - - - -- Inspector.
G. de C. O'GRAD, - - - Asst. Inspector.

A igew York- Ale. Laird, Wm. Gray,
Agents. BRANCHES.

Ayr, Goderich, St. Catharines.
Barrie Guelph, Barnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, 8trathroy,Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,Otmdas Paris Walkerton,Dunnville, Parkliill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolt.,n Avenue.
North Toronto-763 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe. the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terme. Interest allowed on deposits.

BANKERS AND CORREsPONDENTs:
GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.)
PARit, FRANcs-Lazard Freres & Cie.
BRUssELs. BELGIUM-J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHicAGo-The Amer. Exchange Nat'l Bk. of Chicago.
VIcToRIA, B. C.-The Bank of British Columbia,

THE DOMINION BANK
Capital............................1,500,(00

ResereF d............ ......... 1,150,000
DIRECTORS:

JAMEs AUsTIN, - - - PRESIDENT.
HON. FBANK SMITH, •- VICE-PREsIDENT.

W. Ince. I Edward Leadlay.
E. B. Osier. I James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencles:
Brampton. Belleville. Cobourg. Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.

ORONTo, - Queen Street, corner of Esther Street.
Queen Street East,. corner Sherbourne.
Market Branch, cor. King & George Bts.
Dundas htreet - - corner Queen.
B8padina Avenue - - No. 36j

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought & solit.

Letters of Credit issued available in al parts of
Europe. China and Japan.

14.H. BETHUNE, Cashier.

LONDON OFFICE-3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., MOntreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agte.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

rHE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL, - - - - - $3,000,000

The Chartered Banks.

MERCHANTS' BANK

Capital...................................................85,799,200
Rest......................................................... 1,920,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

ROBT. ANDERsON, Esq., Vice-Presidet

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunu.
GEoRGE HAGUE, ' - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANRES IN ONTAMO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Iersoll,
Mcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.

Winnipeg. -.- Brandon.
BANEERS iN GREAT BRrrAIN-London, Glasgow,

Edinburgh and other points, The Clydesdale Bank!
(Limited). Liverpool, Commercial Bank of Liverpool

AGENY 2IN NEW YoRK-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANHERS iN UNITED STATEs-New York, Bank o!
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwoUNDLAND-Com'er'l Bk. of Newfoundland.
NovA 8cOTIA AND Nuw BRUNsWICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit lssued, available in China, Japal

and other foreign countries.

HEAD OFFICE, - QUEBEC. 1|BANK OF TORONTO
BOARD CF DIRECTORS.

R. H. Smith, Esq,.........President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - . Cashier.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Pald-up..............................1,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

BIR WM. P. HOWLAND, C.B., K.C.M.G., - President.
DONALD MACKAY, ESQ., - Vice-President.

Hon. C. F. Fraser. A. M. bmith, Esq.
G. M. Rose, Esq. . R. K. Burgess, Esq.

G. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - - - - - - - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480Queen8Bt. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Paid-up.................................01,500,000
Reserve Fnd .................................... 600,000

DIRECTORS.
E. 6. HowLAN, - - President. -T. R. MEITT,-- Vie-Presidenî.

William Ramsay. T. R. Wadsworth.
Hon. Alex. Morris. I Robert Jaffray.

Hugh Ryan.
HEAD OFFICE, - - - - - - TORONTO.

D. B. WILRM, Cashier.
B. JENNINGe, ispector.

BRANCHES IN ONTABIO
Essex Centre. Niagara Falls. Welland.
Fergus. Port Colborne. Woodstoc.
Galt. St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge Bt.,

cor. Queen
BRANCHES IN NORTH. T .QWReT.

Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exchane bought

and sold. Deposits received and intérest*l.owed.
Prompt attentionlpaid tg ections.

CANADA.
INCOPORTED- - - - 1855.

Paid-up Capital.................................es,o0,0 0 0
Reserve Fund ................................... 1,350,000

DIRECTORB.
GEo. GooD=axAM, Esq., Toronto, President.
WM. HENR BEATT, Esq., Toronto, Vice-Preside t .
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. Toronto
Henry Oawthra, Esq., Henry Covert, Esq.,Toronto. Port HoPe

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO-

DUNCAN CoULSON, - - - - - - Cashier.
HUG .LEU - -- - - - - - Ass't Cashier.
J. T. M. Bumsm, - - - - - Inspector

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petroles-P. Campbell,
Port Hope-E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK
OFp o-AN&

Capital Paid-up............................ 1,000,0
Reserve Fund .................................... 880,00

HHAD OFFIOE, - - - TORONTO.
DIRBOTORS.

W. P. CoWAN, President.
JomN BuRNs, Vice-Presidep'

W. F. Allen, Fred. Wyld, Dr. G. D MortO3

A. T. Todd, A. J. Somerville.
AGENCIES.

Bowmanville, Cannington, Harrista
Brantford, Chatham, Ont. , Markha0

Bradford, Colborne, Newcastle
Brighton, Durham, Parkda&e.
Campbellford, Forest. Picton,

RANKEs.
New York aud Montreal-Bank of Montreal.
London,England-National Bank of 8cotland.

Al bankng business promptly attended to. 00r
resoonde nos solicited.

J. L BRODIE, Cashier.
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THE SHAREHOLDERS

-0F-

TUE MOLSONS BANK
Are hereby notified that a

JIVIDEND OF FOUR PER CENT,
1Pon the Capital Stock has been declared for the
current half-year, and that the same will be payable
at the office of the Bank in Montreal, and at its

branches, on and after

The First Day of April neit.
The Transfer Books will be closed from the 16th

to the 30th March.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

o[0ntreal, 22nd Feb., 1889.

BANKOF NOVA SCOTIA
INoBPoRATED 1839.

i tal Paid-up ................................. 61,114,300
serve Fund ................................... 460,000

eUt]COToas.-John 8. Maclean, President; John
nll, Vice-President, Daniel Cronan, Adam Burns

s'ru Hart CAsHIEB.-Thos. Fyshe.4ÈAD OFFICE, - - - - ALT AX,N.S.
5 &encies in Nova Scotia-Amherst, Annapolis,
}q etown, Canning, Digby, Kentville, Liverpool,

esG1 ow, North Sydney, Pictou, Stellarton,lle, armouth. In New 'Brunswick- Camp-beto ,amn t.I
wu, Chatham. Fredericton,Moncton, New-

St. John, St. Stephen, St. Andrews, St.
, Sussex, Woodstock. In P. E. Island-haottetown and Summerside, In U. 8.-Minne-
Minn. In Quebec-Montreal. Collections

on favorable terme and promptly remitted for.

BANK OFBRITISH COLUMBIAs
Incorporated by Royal Charter, 18U0.
1AL, - - - 89,500,000.

]rLONDON OFFIcx-28 Cornhill, London.
ViZches at 8an Francisco, Cal.; Portland, Or.;

-Or o B.C.; New Westminster, B.C.; Vancouver,
Nanaimo, B.C.; Kamloops, B.C.

AGENTsAAND 0ECO sPoNDENTs.
CANADA-Bank of Montreal and Branches, who

S ndertake remittances, telegraphic or otherwise, banking business with British Columbia.
e5  .S.-Agents Bank of Montreal, 59 Wall 8t.

SYork*;Bank of Montreal, Chicago.
@,ti D KINGDom-Bank B. C.,28Cornhill,Londonf
Walonal Prov. Bank of Eng., North and South

'2'8 Bank, British Linen Co.'s Bank, Bank of
Tel

11 ;:aphic transfers and remittances to and froniInts can be made through this bank at current
!es'ollections carefully attended to and every

iton of banking nusss transacted.

BANK OF YARMOUTH,

f& W.JOHNs, DIRECTORS.
BAKER, President.

John vitC. E. BaowN, Vice-PresidentHugh Cann. J. W. Moody
COBBEsPONDENTS AT

l.!ax-The Merchants Bank of HaHfa.
ohn-The Bank of Montreal.

î o The Bank of British North America.Neotra-The Bank of Montreal.
BoYork-The National Citizens Bank.

-on The Eliot National Bank.
Gol n, B.-The Union Bank of London.

Iland CuncyDrafts and Sterling Bills of Ex-
e ghtand sold.
ro received and interest allowed.

t atention Riven to collections.

8T. STEPHEN'S BANK.
INCoPoBARTED 1886.

.................................................. 3 00,000
....-............................................. 25,000

-. 'ToDD, - - - - - . -Pr. ien.

Ondonyg AGENTS.OrkB ers. Glyn, Mills B Currie & o. New
l~toB~ of NewYork, N. .A. BostonGoe

Jo~~ Bank. Montreal-Bank of Montreal. St.
j~;~ank o! Montreal.

on aniy Branch et thie Bank of

The Chartered Banks. The Chartered Banks.

EASTERN TOWNSHIPS BANK. BANK OF HAMILTON.
Authorized Capital ........................... $1,500,000
Capital Paid ln ................................. 1,463,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIRER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FABIwELL. - General Manager.
BRANcHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTT.&W&..

Capital (ail paid-up)...........................1,000,000
Res ............................... 360,000
JàaME McLAiREN. Esq., President.

CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BUBN,.-.-.-.-.-.-.-.Cashier.
BBANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank.

LA BANQUE DU PEUPLE.
ESTABLIsED 1835

Capital paid-up ................................. 181,200,000
Reserve.............................................. 300,000

JAcquEs GRENIER, - - - - - - President.
J. S. BoUSQUET, - - - - - - Cashier.

BRANCHEs.
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FORBEIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INCOBPORATED 1872.

Authorized Capital ........................... 81,000,000
Capital Paid-up ................................. 500,000
Reserve Fund ................................. 100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PrrcArrnLY,- - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAOKE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbott. Jas. Thomson.

BRANCHEs - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, Springhill, Truro,
Windsor. New Brunswick: Petitcodiac, Sackville,
St. John.

COBBESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London. Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
OF N0EJw mi> s«wIoH..

FREDERICTON, N.B.
INOORPOATED BT AcT or PAT.TLAbmNT, 18M.

A. F. RANDOLPH,. - - - - - - - - - President
J. W. SPURDEN, - - - - - - - - - - - Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

Capital (ail paid up)...........................01,000,000
Reserve Fund ................................... 860,000

HEAD OFFICE, - - HAMILTON. .
DIBECTORs:

JOHN STUART, Esq., President.
Hon. JAMEs TUtiNE, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.John Proctor, E.George Roac Esq.
. T. Wood, Esq.

J. TUBNBULL, - - - - - - - - - Cashier
H. 8. STEvEN, • - - Assistant Cashier.

AGENCIES:
Alliston Cayuga, Georgetown,Listowel, Milton, Orangeville,Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK
Capital Paid-up............................... 1,000,000
Reserve Fund .................................. 2oo,eo

Board of Directors.
THoMAs E. KENN, M.P. ... ... PREsIDENT.
HON. JAs. BUTLE, M.L.C.. VIC-PREsIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head OfRce:-HLipAx. - D. H. DUNCAN, Cashier.
Branch:-MoNTREL. - E. L. PEASE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. Bydney.
Bridgewater. Maitland,(HantsCo.) Traro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies In New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies n P. E. Island.
Charlottetown. -:- Summersi d

In Bermuda, - - Hamilton.
Iu Island of Miquelon, St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canad a
Newfoundland, . - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'i Hide & Leather Bk
London, Eng., - - - - Bank of Scotland."« i -- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptlyremitted for. Telegraphic Transfers and Drafts

issued at current rates.

UNION BANK OF CANADA.
Capital PaId-u ................................. 81,200,000Reserved Fund . ............................... 100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors.

ANDmw THoMsoN, Esq. President.
E. J. mca, E., Vice-President.

Hon. Thos. McGreevy. D. .Thomson, EsqE. Giroux, Eq. E. J. Hale, Esq.
Sir A. T. Galt, G.C.M.G.

E. E. WEBB.• - - - - - - - - Cashier.
BBANCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mon-
real, Ottawa, Quebec, Smith's Falls, Toronto, WestWinchester, Winnipeg. FOREIGN AGENT.-London-
AI iance Bank (Ltd.) Liverpool -Bank of Liverpoo.
(Ltd.) New York-National Park Bk. Boston-Ltn--
coln National Bk. Minneapolis-First National Bk.

Collections made at ail points on most favorable
ternis. Current rate of interest allowed on-deposits.

THE COMMERCIAL BANK
OF MANITOB.A..

&uthorised Capital ........................... 1,000,000
DIRECTORS.

DUNCAN MOARTHU,.-...-..• Pruident,
Eon. John Sutherland. Alexander LoganBon. C. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in alI parts
of the Dominion. Sterling and American Exchangs
bought and sold.

THE NATIONAL BANK OF SCOTLAND
IIMEITEI.

INCORPORATED BY RoYAL CHABTER AND ACT oF PART.AMENT.
ESTABLI8HED 1805.

HEAD OFFICE,.-......-. . -. - - EDINBURGH.

Capital, *5,000,000 SterlIng. Paid-up, *1,000,000 Sterling. Reserve Fund, 9680,000 Sterling.

LONDON OFFICE-S7 NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available ln ail parts of the wnld are issued free

of charge.
The Agency of Colonial and Foreign Banks is undbrtaken and the Acceptances of Customers residing

in the Colonies, domiciled in London, retired on terms which will be furnis ed on application,
AU other Banking business connected with England and Scotland is also tronsac

JAMES ROBERTSON, Manager in London.
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The Chartered Bank-

THE WESTERN BANK OF CANADA.
DIVIDEND No. 13.

Notice is hereby given that a Dividend of Three
and One-half per Cent. bas been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,
At the office of the Bank. The transfer books will
be closed from the15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank, for the election
of Directors, and such other business as may legally
come before the meeting, will be held at the head
office of the Bank, On the Second Wednesday
ln April next, being the 10th day of the month, at
2 o'clock, p.m. By order of the Board.

Oshawa, Feb. 26th, 1889.

T. H. McMILLAN,
Cashier.

PEOPLES BANKOF HALIFAXs
Capitl Authorhed.................0800,000
Capital Paid-up .................. 600,000

DIRECTORS.
I. W. FaAsna, Prest. W. J. CoLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Auguatus W. West, Esq.

Jas. Fraser, Esq. . T. BAaNE - CAs=iEn.
Brancheu-Lockeport and Wolfville N.S

Agents in London-The Union Bank of London.
" New York-The Bank of New York.
" Boston-New E land National Bank.

Ontario and Queo-The Ontario Bank

T T
The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital.......... ..... 4,500,000
Paid-up capital .................. 2,500,000
Reserve Fund .................................... 1,320,000
Total Assets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
ta England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate secu tyat
current rates and on favorable conditions as ta re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TrONTO.
ESTABLIsHED IN 1859.

Subseribed Capital .......................... 89,700,000
Capital Paid-up................................. 1,200,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager, - - - - - - - Hon. S. C. WoOD.
Inspector,. - - - - - - - JoHN LEcK.

Money advanced on easy terme for long periods
repayment at borrower's option.

Devosits received on interest.

THE HAMILTON
LA BANQUE NATIONALE. Provident and Loan Society.
Capital Paid-up .............................. 1,200,000

HEAD OFFICE, . . . QUEBEC.
A. GABoUBY, EsQ., Pres. F. KIBoUAc, Vice-Prest.

DIRECTORS.
Hon. I. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE, - - - - . Cashier.
Branches.-Montreal, A. Brunet, Mana: Ottawa,

0. H. Carriers, do.; Sherbrooke, P. I asin, Man.
Agents-The National Bk.of Scotland, Ld., London;

3runebaum Frères & Co. and LaBanquetdeParia et des
Pays-Bas, Paria; National Bank of ntheRpublic,New
York; National Revere Bank, Boston; commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

aital Subieribed .......................... 2,00o,00
Paw-p Capital................... 1,200,000

esserve Pond .................................. 340,000
Total Assets ....................................... 83,606 782
Total Liabilities................................. 2,024,438

Money loaned on Real Estate Securities only.Municipal and School Section Debentures pur-
ahasar.

WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontaro Industrial Loan & Investment Co.
(LIMITED.)

OFFoEs : 3 AB0ADE, VICTORIA ST., TOBONTo.

Capital, - - - - - - 0.500,000 00
Capital Subscribed, - - - 466,8000
Capital Pald up - - - 310,581 58
Sserve Fund, - - - - - 120,000 00
Contingent Fund, - - - 5,00000

DIRECTORS.
JAxms Gonm.ay, Esq., - PRESIDENT.
E. HNRY DUGGAN, EsQ.
W"nai. BooT, Esq. 1 VICEPREIENTs.

Alfred Baker, Esq., M.A. 1 Jas. Langstaff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esg.Ald. John Harvie, Esq Bdrnard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,and buildings erected to suit lessees. Stores and
00ces to rent in "Toronto Arcade." Interest

lowed on deposits other than call.

B. T. LIGHTBOURN Manager.

President . - - - G. H. GILLespin Esq.
Vice-Preiident, - . . A. T. WooD, Esq.

Capital Sbscribed.....................1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 240,fi98 06
Total Assets....................................83,627,371 04

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees sa-e authorised
by law to invest in Debentures of this Bociety.Banking House-King Street. Hamilton.

à. D. CAMERON. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LaxITED).

Bra W. P. HowLAND, C.B.; K.C.M.G., - PESIDENT
Capital Subscribed ........................... 05,000,000

" Pald-up ............-................... 700,000
Buserve................................................ 8360,000

MoNEY TO LEND ON IMPBOVED REAL ESTATE.
MuwNIàL DEBENTunas PUpxnmun.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recelpts. Interest
and Principal payable In Britain or anada
without charge.

Bates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West, Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital........................41,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID, - ---- PBEIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PREsIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTO.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribd Capital .................... 1,500,000
Paid-up Capital.................3'5,000
Reserve Fund .................................. 147,730
Hxan OFncE: 7 Great Winchester St., London, Eng.

,Toronto Street, TORONTO.
OrFCEs IN CANADA : St.James Street MONTREAL.

Main Street, WÏNNIPEG.
Money advanced at lowest current rates on the

secu of Improved farme and productive city

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS, Commissioner

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(ubscribed)................................s,o,oo

Paid-up Capital .............................. 1,400,000
Reserve Fund.................................... 700,000

OFFICES, No. 70 CHURCH ST., TORONTO
Deposits received at Interest. Currency or Sterl-

ing Debentures issued.
Executors and Trustees are authorized by Act of

Parliament to inveet in these Debentures.

Money to loan at Lowest Current Rates.

WALTER S. LEE, Managing DirectOr.

HURON AND ERIE
Loan and Savings Company,

LOn'DOIq, ONT.

Capital Stock Subscribed................8,00
Capital Stock Paid-up ..................... 1,ioo000
Eeserwe Fund .............................. ..... 4580

Money advanced on the security of Real Estats OU
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act Of

Parliament to inveet in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LmwrrnD).

OFFICE: No. 72 CHUBCH ST., TORONTO.

Authorised Capital ................. 2,000000
Subscribed Capital..............1,800,00

De te received, and interest at current rate il'
lowed

Money loaned on Mortgage on Real Estate, o"
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other StockS.
HoN. FRANK SMITH, JAMES MABON,

Preuident. Manager.

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up capital...*...............................0750,000
TotalAs e .................................. ..... 1,695w

DIRECTORS.
LanTTW.8Sxrrx, D.C.L., Preuident.

JoHN Ka, Vice-President
Hon. Alez. McKenzie, M.P. G. R. R. Cockburn, M i
Geo. Murray. Joseph Jackee.

W. Mortimer Clark.
WALTEE GUJ..iSiz. .. .. ... er

OFFICE COR. TORONTO AND COURT ST0
Money advanced on the security of city and fat

0
property.

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Ge
LIMrITED,

oF TOBONTO, oNT.
President, Hon. FRm Surr.

Vico.President, WILIM H. BEATTY, E04
DIRECTORS.

Mesure. William Ramsay, Arthur B. Lee W. 8'
Hamilton, Alexander Nairn George T
Gooderham and Frederick *yld. i; sylar Hon

Money advanced at current rates and on favorable
terme, on the security of productive Iarm, city sutown property.

Money reeivted from investors andi secured by th
Company'@ debentures, which may be drawn ab
either in Canada or Britain with interest half Iyil
at current rates. A. M. COSBY, Mma •

84 King Street Eut Toronto.

The National Investinont Co. of Camadl
(LXrrED.)

20 ADELATDE STREET EAST, TOBONTO•

Capital ................................................ ss,000,000
DIRECTORS.

JOHN HosEIN, Esq. Q.C.,Preident.
W".UX ÔALBAITE, Esq., Vioe-Preuideg

William Alexander, Esq. John Scott, Esq.John Stuart, Eq. N. Silverthorne, E'
I. B. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Rosi Estate.
Deber tures issuedi.

ANDREW RUTHERFORD, Manager,
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The Loan Companies.

TEi 

CANADA LANDEDCREDIT
COM PANY

JO N L. BTrWr, Esq., President.
roMAs LAILEY, EsQ., - Vice-Pre3't.

aubseribed Capital. ............... 1,500,000
-up Capital .................... 664,000
rv;eF . . . 158,000
FICE, 23 Toronto St., - TORONTO.

Money advanced on the security of city and farm
pOerty at lowest rates of interest, and on most

i. ee terms as to repayment of principal.
eOtgagss purchased. Sterling and currency de-

ures issued.
D. MoGEE, Secretary.

The Farmers' Loan and Savings Company.
O'PIOE, No. 17 TORONTO ST., TORONTO.

........... ......... .......................... 01,057,250
-p .. . .......... 611,430

.... .............. .......................... 1,885,000
4oney advanced on improved Real Estate at

current rates.
q"!ýrling and Currency Debentures issued.

eone7 received on deposit. and interest allowed
%ab~le half-yearly. By Vic. 49 Chap. 90, Statutes of
17. o, Executors ana Administrator are author-
qiýtO investi trust funds in Debentures of this

any.

• MULOCK, M.P., GEO. S. C. BETHUNE,
President, Seretary-Treas

ihi Ontarlo Loan & Savings Gompany,
O8EB-WA, O0T.

biti Subscribe..............................0$300,000
14- tbl Paid-up .................................... 800,000

b e" r Fund ....................................... 65,000
; tand Can. Debentures ........ 605.000

1 18Y loaned at low rates of interest on the
Y of Real Estate and Municipal DebentureP

b.pote recelved and intereet allowed.
l' CoWAN, President.

lALLECN, Vice-President.
T. H. MCMILLAN. Sec-Trea.

Insurance.

Provident-Savings Life Assurance Society
OF NEWYORK.

ARD HOMANS,..... ..... . ......... PRESIDENT.
WLIA E. STEVRNS,..............VICE-PRESI ENT.

Assets over 8280 to each $100
of Liabilities.

Agts wanted in every City and Town in the
Dominion of Canada.pply to R. H. MATSON, General Manager,

37 YONGE STRE-T, TOR NTO.

THE MANUFACTURERS'
Ith'SURANCE COMPANY.

LIFE AND ACCIDENT.
HEAD OFFICE:

8 King Str. et West, - Toronto.

Oho ®OItinued popularity of the Company is
jus from the fact that $305,000.00 of Life

80lance was received during January, and
,000.00for the first week in February.

18UES LIFE POLICIES UPON APPROVED PLANS.

'5ules Accident Policies containing
all Modern Features.

AUTHORIZED CAPITAL.
tC0 PANY, - - 12,000,000.00

ENT COMPANY. - I,000,000.00

P».pýIj OFFICERS:
NT,.- SIR JOHN A. MACDONALD, P.C. G.C.B.

GeOO G VICE.PRs1DENTs 'w oIAM, ESQ. President, Bank of Toronto.
XLL, EsQ.. -Organ Manufacturer, Guelph.

Le KpERR. •--,RR'q -Seretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0F O I TA.MO1..

CAPITAL, - - - - - 81,000,000.
SUBSCRIBED CAPITAL, - - 600,000*

Office & Vaults, 23 Toronto St., Toronto.
PREý,IDENT, . - - - HON. J. C. AIINs

VICE-PRESIDENTS, HON. SiR ADAM WrLso, Knt.
V HON. R J. CARTWRIGHT. ECMG.

SoLICIToR, - FRANK ARNOLDI Esq., Toronto.

Accepta office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts. in-
vestments, agency, management of estates. collec-
tion of rents and financial obligations generally,
buys and sells debentures and invests sinking funds,
etc --

Also acts as Assignee or Trustee for Benefit of
Creditor, and as liquidator, and generall in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE% • MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

ToRoNTo BRANCH:
Mail Buildings. MEDLAND & JONEs, Agents.

Bankers and Brokers.

H . L . IIM & 0.,
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tions attended to.
20 King Street, East, - - - Toronto.

TE'EPHONE - - - - 532.

ROBERT BEATY & CO
61 KING ST. EAST,

(Members of Toronto Stock Exchangel.

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, .

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOV,
(Member of the Stock Exchange),

Stock and Share Broker.
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, . - TORtONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts om
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold foi
Banks and Financial Corporations.

JOHN STARK & 0O.,
STOCK AND EXCHAN¶E BROKERS.

(Members Toronto Stock Exchange.)

REAL ESTATE AGESTS

Moneys inveFted on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

STRATHY BROTHERS,
STOCK UOKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MON'REAL.
Business strictly confined tacommission. Dividends

and interest collected and remitted. Stocks. Bonds
end Securities bought and sold for investment or on
margin of 10 % on rar value. Commission-k of 1% on
par value. Special attention given to investment.

jGooDRoDY, GLYN & Dow,,New York.
AGENTS : ALEiX. GEDDEs & Co., Chucago.

IBLA&KE BRtos. & Ca., Boston.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbi.

A general bankin business transacted. Telegrephie
transfers and dralte on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUSOs.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND . ESTATE - AGENTS

OFFICFS. 8 KING STREET, EAST, ToRONTO.

Telephone 1352.

Correspondence proptly attended to

Telephone Companies.

THE, BELL TELEFRONE riCOII
OF CANADA.

ANDREW ROBERTSON, -.- PREsIDENT.

C. F. SISE, .- . . VICEu-PEsMIDENT.

O. P. SCLATER, - 8EEUTABY-TBEAUBER.

HEAD OFFICE, - - OmNTBEAL.
H. C. BAKER,

Manager Ontario Department, HamiltoP

This Company will sell Its instruments at prie.
ranging from $10 to $25 per set. These instrument.
are under the protection of the Company's patents,
and ?urchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphie facilities with the neareot tels.
graph office, or It will build private lines for frma or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinde of electrical apparatus.

Full particulars eau be obtained at the CompanyP
offioes as above, or et S. John, N.B., HaUl a. N.B,
Winnipeg. Man.. Victoria. B.C.

Books.

A NEW 8ERIES ON THE

SCIECE B OPOIJS
AND

Business Correspondence.

A Book ot 252 Pages, replete with Useful
and Practial Information,

PRICE, • • - 81.00.
Address

CONNOR O'DEA
TORONTO, ONT.
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Leading Barrinters.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

R. OOATSWORTH, JB., L.L.B. FRANK E. HODGINS.
GRO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFFIOEb-BANE BRITIsH NOBTH AMEBICA BDGs.
4 Wellington Street East, TORONTO.

o. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MAODONALD.

Registered Cable Address- '1Therson," Toronto.

UNDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDSEY.

W. G. SHAW. J. E. HANSFORD.

SH/A W & HANSFORD,
Barristers, Solicitors, Notaries Public, &o.

11 UNION BLOCK,
36 TORONTO STREET, - - - TORONTO, ONT.

-:- -:- Money to Loan.

R. P ECIlN,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPEONE 1789.

OFFIcEs, - No. 4 KIN& STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
,SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

J. J. MACLAREN J. H. MAODONALD, Q..
W. M. MERRITT G. P. SHEPLEY
W. E.MIDDLETON P. C. DONALD.

PARKES, MACADAMS & GUN/THER,
BARRISTERS.

37 Yonge Street, Toronto.
PARKES, MACADAMS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

. W. MICKLE,
B RRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, -. - RING STREET WEST,

T OR ONT O.

GIBBOi S. McNAB & MULKERN,
Bazristers h Attorneys,

oFFiCE-Corner Richmond & Carling Streets,

LONDON, ONT.
%£o.. Ï. GIBBONS GEO. M'NAB
P. uNLE" FBED. P. H ARPE

UACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notarles, &c.,
CORNWALL.

O. B. MACLENNAN, Q.O., J. W. LIDDELL.
o. B. LINE.

DAVIS & GILMOUR,
Barristers, Solicitors, &o.

OFFIcEs-MeIntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUB GHENT DAVIs

HOLMAN & HIOLMAN,
BARRISTERS, SOLICITORS, &o.

9 ADELAIDE STREET EAST, - - TORONTO.
(First Floor.)

Telephone No. - 1366
CHABLES J. HOLMAN. EDWARD A. HOLMAN

McPYERSON, CLiARK & J ARVIS,
Barristers, Solicitors, &c.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1834.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered oable address, - " CLAPHER," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia ...............
British North America ...........
Canadian Bank of Commerce............
Central ............................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S:......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking C..................
H am ilton .........................................
Hochel a.........................................
[m perai .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale................
London ............................................
Merchants' Bank of Canada...............
Merchant Bank of Halifax...............
Ilolsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
O ntario ............................................
Ottawa...........................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec ................................................
St. 8tephen's......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.....................
W estern ............................................
Yarm outh ..........................................

LOAN COMPANIES.
UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savnga & Loan Ce.........
Dominion Sav. & Inv. Society............
Huron & Brie Loan & Savings Ce......
Hamilton Provident & Loan Boc. ......
Freehold Loan & SavingsCompany...
Union Loan & SavingsCo ..................
Canada Perm. Loan & Savings Co......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario&Loanh Deben. Co., London...
Landed Bank&ng h Loan Co...............
Ontario Loan hoSavingiCe., Oshawa.
Farmers Loan & Savinp Company ...
People's Loan & De t00...............
London Loan Co. oCanada...............
Canadian Savings & Loan Co.............

UNDER PRIvATE ACTS.
Londonh Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

Dom. JOINT STOCK CO'S' ACT.
Imperial Loan & Investment Co. Ltd.
Naional Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co.............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co.............
Canada Cotton C....................
Montreal Telegraph Co..................
New City Gas Ce., Montreal ...............
N. S. Sugar Refnery.................
Toronto Consumers' Gas Co.(old)......

ti

$24350

40
50
50

100
90

100
100
100

50
95

100
100
100
100

50
900
100
100
100
100

90
50

100
100

50
100

50
100
100
100
75

50
50
50

100
100
50
50
50
25
50

100
50
50
50
50

100
100
100

50
50
95

1n

Capital
scribed.P -=

$9,500,000
4,866,666
6,000,000

500,000
1,500,000
1,5000
1,950,000

500,000
1,000,000

710,100
imsoooo1,00,0

500,000
2,000,000

5,799,01,000,000
1,000,000

12,000,000
500,000

1,114,300
1,500,0001,000,000

600.000
180,000

8,000,000
900,000

1,000,000
2,0000

500000

1,80,000

1,00,000
500,000

8,0001,000,000

1,500,000

1,500,000

2.700,000
1,000,000

.00,000
8,000,00

750,000
,000,000
700,000
800,000

1,057,950
600,000
660,700
750,000

î,950000
1,950,000
1,620,000

5,0000
496,850

$1,824,937
4,866,666
6,000,000

276,370
90000

1,500,000
1,456,136
1,950,000

500000
1,000,000

710,100
1,500,000
1,900,000

500,0001
1,0000

928,588
5,799,200

9,000,oo
500,000

1,114,800
,500,0001,000,000

600,000
180,000

9,500,000
90000

1,000,000

500,000
1,900,000

477,580
890494
915,00

619,132
918,950

1,100,000
1,100,000
1,900,000

697,000
9,800,000
1,400.000

750,0001,9o,o0
498,0800,000
611,480
564,80
600,000
650,410

40000
819,500
892,412
;864,000
700,000
280,000

100 1,700,000 425,
50 800,000 477,909

100
100

50

S5
$100

40
40

500
50

450,000
466,800

2,665,600

£1,500,000
89,000,0002.000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shares.

20,000
50,000

100,000
90,000
19,000

150,000
35,869
10,000
74,080

90300,000
80,000

190,000
6,7m2

m0000
100,000
50,000
10,000

10,000
9,500
5,000
51,000
4,000
6,000
2,000

10,000

Last
Divi-
dend.

%

9 115

5
0
10
90
10
1
571
90
94
5¼
9

411

15
10
10
6
5

10
10 |

NAMn oF Compà..

Briton M.& G. Lite.
0. Union F. L. & M.
Pire Ins. Asso......
Guardian..... ........
Imperial Pire.........
Lancashire F. h L.
LondonAss.Corp...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ...............

Peen ire & Life..
Insurance....

Imp.F.&L.
Standard Lite ......

CANADIN.

Brit. AmerP. & M.
Canada Life .........
Confederation Life
Sun Life Au. Co ...
Royal Canadian ...

Suebec Pire ....
euenC Pitr.

esterun noe

Last
Sale

Mar.9

2%1

88 86
163 168

62 7
54 574 4
18j 18

460 61
47

972 277
41 5147 48

Mar. 21

89 90à

900.

989,036
809,056
700,000

£1,500,000
29,000,000
2,000,000

1,000,000

Rest.

8 486,000
1,100,000

600,000

25,00078,000
1,150,000

450.000
000,000
100,000
860,000
100,000
600,000
800,000
140,000
100,000

00,000
1,700,000

200,000
1,000,o0o
6,000,000

850,000400,000
550,000
810,000

85.000
100,000
495,000

95,000
880,000

1.850,000
40,000

100.000
90,000
85,000
80,000

98,000
100.000
458,00

915,000
570000

1,820,000
700.000
100,000
340,000

80,000
75,000

119,589
100;000

58,000
150,000

115,000
111,000

55,000
158,000
800,0001
215,0001

Divi-
dend
lut

6 Mo's.

8%

............
3è
85

868
8
4
8
4
8
8
9
84
84
8
4
5

6

- 4

4

94
8

8

5
4
6
5
8
81

8

4

5
5

96,400 84
80,000 8
5,000.......

48,500

120,000

d 10,408

Par
RAILWAYS. value

V 8h.
Atlantic and St. Lawrence ............... 9100
Canada Pacio ................................ 100
Canada Central ô% lot Mortgage... ...
Grand Trunk Con. stock ................ 100

ô % perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge...... ...
do. Prst preference............... 100
do. Second ref. stock ............ 100
do. Third prof. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890...... ......

Midland Stg. lst mtg. bonds.........100
Northern of Can.5% frt mtge ...... 100

do. 6% second prof ................ 100
Toronto, Grey & Bruce 6% stg. bonds

lst mtge ................................. 100
Wellington, Grey & Bruce 1% lit m. .

SECURITIER.

CLOSING PRIOBB.

ToBONro, Cash yi
Mar. 91 per oh

154 . 874.29
1201 1202 60.10

Suspended ......

101 . 40.40
227J 229 118.75
...... ...... ......

In Liquidation ......
112 ...... g.40
141 ...... 141.50

96 100 96.00
148 146J 148.00
...... ...... ......

Sus*pended ...
137J 139 18.5

0

195 ...... 125.00
158 170 79.00

2281 447 447.00910 .. g.. .00
145 145.00
181 188 131.00
125 126 195.00
99 ...... 19.80
190 . 95.00

8 185 67.00
215 ...... 215.00

99 .... 49.50
91 95 91.0U

107 ....... .95

.81. 86
156 ......
125 ......
168 ......
182 ......
206 212
185
106J 107
1283 ......

121.
114j1.....

118 120

114 ......
101 103
109 110
119
148 149j

101 ......

109 ......
10.

40.50n00
195.00
169.0066.00
os.00
99.50

61.50

60.5057.

fU0

114.00
10.
109.00

59.50
74.00

12.00

liS.00

1()1.00170
17.5

déo

îo00

Ma. 9
•

..--

106lo

198
1941
78 à
58 V
299i

11910
104 o

107

100

go

Canadian Govt. deb., 5% st•........
Dominion 5% stock, 1908, o Ry. oan. 118

do. 4% do. 1904, 5, 6, 8................109
do. bonds,4 1904,86 Ins. stock...... 109

Montreal Sterln , 1908....... ......10do. 5%,1 4,1 ............................ 107
do. do. 5%,1909.............109

Toronto Corporation, 6 1897 .................. 108l
do. do.6%,1906, Waber Works Dep. 110

DISCOUNT RATES. London,Mar.9

Bank Bills, 8 months ........... 21
do. 6 do..............2

TradeBills 8 do. ................. 3 8
do. ô de. ........... 3

1088
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NORTH ERN
ASSURANCE COMPANY,

Branch Offee for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
6nbscribed C ital.................................... $15,000,000t
1Whih is l d ....................................... 1,500,000

lulated funds ................................. 17,106,000
tUal revenue from tire premiums ...... 3,034,000

"al revenue from life premiums ...... 1,385,000
&nIlual revenue from interest upon in-

Vested funds ....................................... 6090,000

JAMES LOCKTr, - - Inspector.

ROBERT W. TYRE,
5.1,1887. MANAGER FOR CANADA.

li GLASGOlW & [0ND0N
Insurance Comparv.

HEAD 1OFIE FoR CANADA

Ioagow and London Buiumngs, MontreaL.
MANAGER, -- STEWART BROWNE.

01
01Te BRANOR oFICE, 4 Toronto St., City.

Resident Secretary-J T VINCENT.
ty Agents W. FAHEY.

'W. J. BRYAN

&LLAN LINE
ROYAL MAIL

ST 3D A M 6 H IP 8.

1889
Winter Service. 1889.

PRomB FROM
TEoAETLAND.R AIAX.

raday Feb. 7... Circassian ... Baturday Feb. 9
"421... Polynesian ... 4 23

Mar. 7... Sardinian Mar. 9
4t

21.. Circasuian ... 2

April 4... Parisian ...... " April 6
". 18... Polynesian ... 20

May 2... Sardinian ... " May 4
steamers from Portland via Halifax call at

Sadonderry on their passage to and from Liverpoolembarkand land mails and passengers.
at:O steamers from Halifax via St. Johns, Nfd., cal

q1eenstown on their passages to and from Britain
Ors leave Portland on arr val of train leav-oronto on Wednesday morning, and Halifax on

alOf train leaving Toronto on Thursday

J nI ersproceeding by steamers calling at St.
tpat1s, Nd., will leave Toronto on Friday morning

RATES OF OCEAN PASSAGE.
Ubb'.*50.00,8$65.00 and $75.00 according to accom-
Uet Oln. Intermediate, $W0.00. Steerage, $20.00.

Tickets, Cabin, $100.00, $126.00. $150.00.
ediat, 600. Steerage, $40.00.

te Passengers are booked to and from
at sare , Derry, Belfast, London and Glasgow

ae rates as Liverpool.
frni e ediatepassengers are forwarded to and

go. anasgowand Liverpool by rail without extra

I teikets and every information, apply to

H. BOURl-TE,

COrner King and Yonge Streeb, Toronto.

EUROPEAN MARKETS.

LoNDoN, March 20th.
Beerbohm's message reports:-Floating car-

goes-Wheat, dull; maize, slow. Cargoes on
passage-Wheat and maize, very little de-
mand. Mark Lane-Wheat, weaker; maize,
American quieter; Danube quiet; four, weak-
er; good cargoes No. 1 Cal. wheat, off coast,
37s., was 37s. 3d. ; do. London-Good ship-
ping No. 1 Cal. wheat, prompt sail, 36s., was
36s. 3d.; do., nearly due, 36s., was 36s. 6d.
French country markets steady.

LIVERPOOL, March 20th.
Spring wheat, 8s. Od. ; red winter, 7s. 6d.;

No. 1 Cal., 7e. 71d.; corn, 3s. 11d.; peas, 5s.
7d.; pork, 659. Od.; lard, 35s. 3d.; bacon,
long clear and short clear, 33e. 6d. to 34s.
6d.; tallow, 25s.; cheese, white and colored,
55s. 6d. Wheat, dull; demand poor; holders
offer moderately. Corn, easy; fair demand.

TORONTO PRICES CURRENT.
(CoNTINUED.)

@awu Lumber, IEspected, a. M.
Clear pine, lii n.or over, per M ......... 835 00
Pickig in.or over.........................25 00
Clear 9pckings, 1in ........................... 2300

Do. do. li and over ............... 8000
Flooring, 1 & li in .............................. 1500
Dressing..........................................15 00
Ship. culle stka & sidg.............. 12 00
Joiets and Scantlin ................ 12 00
Clapboards dressed..............12 50
Shingles, xkx, 16 in. .......................... 2 35

"d X x .................................... 1 40
Lath ................................................... 1 75

r.ce ................................................ 1000
m.ock ............................................. 1000

Tamarae ............................................. 12 00
Eard Weeds-V IIM. tt. D.'i.

Birch, No.1 and 2 .............................. 81700
Maple,.. . .............................. 16 00
Cherry,. ". ............................ 60 00
Ash, white," ............................. 24 00

" black,.. .............................. 16 00
Elm,soft. ". ............................ 1200

" rock . .............................. 1800
Oak, white, No.1 and 0 .................. 2500

" red or y".............................. 1800
Balm of Gilead.No. 1 & 9..................... 1300
Chestnut " ..................... 25 00
Walnut, 1 in., No. 1&2........................ 8500
Butternut. ." ........................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ". ........................... 16 00
Whitewood,.". .............................. 35 00

Fuel. &c.
Coal, Hard, Egg ................... $

' " Stove ........ ..................
" Nut ..............................

Soft BIossburg ....................
" Briarhibat..................

Wood, Hard, best uncut .................2nd qualitj, uncut.........
out and splt ......... ........

Pine, uncut ..........................
out and split ...............
slab .....................

5 75
600
600
600
650
000
000
000
0 00
0 00
8 00

Hay and f4traw.
Hay, Loose, Timothy, New............ 1800" Old ................. 0000

Clover ............................. 0000
Straw, bundled oat.................10 00

"o loose .... ................................. 7 00
Baled Hay, fbrt-clas...................... 14 00

LIVERPOOL PRICES.
March 21st,

Wheat, .. . ......
" C n.r.....................

N o. 1 Cal ....................................................
C orn ........................................................
Peas ........................................................
L ard ......................................................
Pork ........................................................
Bacon, long clear.....................

"6 short clear....................
Tallow .................. ...... .........................
Cheese.............................................

37 00
2700
2500
32 00
16 00
16 00
13 00
13 00
0000

2 40
1 60
1 85

13 00
il 00
14 00

2000
18 00
8500
2800
18 80
14 00
0000
80 00
2000
15 00
8000

10000
50 00
0000
18 00
40 00

0 00
0 00

00
000
000
5 00
4 50
5 50
4 50
5 00
0 00

21 00
00 00
0000
12 00
800

15 00

1889.

CHICAGO PRICES.
By Telegraph, March 21st, 1889

Breadatuas. ler Bush.
Wheat, No. 2 Sprng, spot............. 0 9 00
Corn....................................................0 34J 000
Oats .................................................... 0 24 000
Barley...................cash 0 00 000

Eeg Preducts.

Mess Pork ........................................ 801250 0 00
Lard, tierces ...................................... 6 97 0 000
ShortBibs ......................................... 640 000
n a.m .................................................. 000 000
Bacon, long clear................................. 00 0 00

short elear ................... 0....... 0 0 000

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Paint8, Machinery Oils, Axie Grease, dc

ISLAND CITY

White Lead, Color& Yarnish Works,
MANUFACTURERs OF

WHITE LEADS, MIXEO PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., G
MONTREAL. a.D &

ESTABLI5HED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, OMces & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW.& SECOND-HAND
LURAE T MACHI1NERY

•FREE- H-W-PETRIE,
BRANTFORD.CANADA.

INIRCOlOIIL RiLfi,

UL' i -

1089

0F CANADA.

THE ROYAL MAIL PASSENGER A FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

-AÂND -

Direct Route between the West and
AU points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New aud Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers foi% .*reat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will Join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom.
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
eiokest freight route between Canada and Great

ritain.
Information as to passenger and freight rates can

be had on application to
N. WEATHERSTON,

Western Frelght and Passenr Agent,
98 Rossin Bouse Block, Yrk St., Toronto

D POTTINGER,
Chief Superintendent

Railway Office, Moncton, N.B.
November 20th, 1888.



TH E M > n ETA HY TIMES.

Leadlng Wholseale Trade of Montreal.

O.Morrice,Sons & Co
Senerai Merchants. &c.,

MONTREAL and TORONTO.

IIOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels, Yarns, Bage, Ducks &o.
ST. CROIX COTTON MILL

Tiokingu, Denims, Apron Checks, Fine Fancy
Che , Ginghams, Wlde Sheetings, Fine Brown

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetingu.

Tweeds, Knitted Goods, Fiannels
Shaw/s, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

at Toronto, Aug. '88.

-:- -:- SEND FOR REPORT. -:- -:-

CEO. BEN0oUCH, 36 KING E. TORONTO.

Mercantile Summarjj.

TE Kingston Cotton Mille has three car
loads of cotton on the way to China, via C.P.R.

MR. DUNCAN McNEE has sold hie fine farm
on the 7th concession of Drummond, about
five miles from Perth, 150 acres, to Mr. Arch.
Stewart, of Ramsay, for $7,250, nearly $50
per acre.

THE bid of $10,000 made by John Goodison
& Co. for the land, plant, and machinery
of the Sarnia Agricultural Implement Manu.
facturing Co. has been accepted. The new
proprietors will set it at work at once.

THE story goes in Perth that the Govern.
ment will order a preliminary survey of the
country along the route of the Rideau canal
this summer, to learn what it will cost to
enlarge it.

A TEST was made on Saturday of the fire
protection plant put into the paper mill at
Lachute. Two three-quarter, one one-inch,
and also one and one-eighth streams were
thrown well over the buildings under severe
water-pressure.

THE Montreal Warehousing Company held
its annual meeting the other day. Messrs.
Andrew Allan, John S. Hall, sr., W. M. Ramsay,
Thomas Davidson, and Hon. A. W. Ogilvie
were re-elected directors. Mr. Andrew Allan
in president, and Mr. John S. Hall, sr., vice-
president and managing director.

WEITEWEAR !

ROBT. MCNABB & 00.,
MANUPAOTMREES 0F

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers. Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

fetter Orders receive prompt attention.

Leading Wholesale Trade of MontreaL

W- & J. KNOX.
Leadlng Wholesale Trade of Montreai.

VARNISHES I
Messrs. Anderson & Co., of Walkerton, Ont., Who

have one of the best equipped furniture factories in
Canada, write us: "Your Varnishes are pleasing uS
well. Will write you when we require more."

PAINTERS!
Beware of White Lead branded with bogus label
If you want a pure article-noted for strength and

durability-insist upon the "ELEPHANT
GENUINE.

Flai Spinners & Linen Thread M'frS 1ERGUSSON, ALEXANDER & CO.,
KILBIENIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Summayn.

AccoimING to the Tilsonburg Observer, a
meeting of the creditors of G. C. Miller was
held last week, but nothing of any importance
was done. The liabilities, so far as ascer-
tained, amount to $50,000. The estate is not
expected to pay more than 15c. on the dollar.

THE clerk or salesman who seeks only how
to make himself most useful, whose aim is to
render himself indispensable to his employer,
whose whole being is animated with the pur.
pose to fill the largest possible space in the
walk assigned him, has, in the exhibition of
that spirit, the guarantee of success.

THE English firm of Lever Bros., of Port
Sunlight, near Liverpool, have established an
agency in Montreal. They are one among the
large soap manufacturers of the world, em-
ploying over 1,000 hands, and turning out 400
tons of soap per week. Mr. A. Robinson, who
is well known among the press in Ontario, is
the Canadian manager of the firm.

A NEw YORK journal, writing of the unsatis.
factory condition of many departments of
business, says that the mild winter has chip-
ped a big slice from the anticipated profits of
traders in rubber goods, heavy clothing, coal,
and other commodities the consumption of
which has been lessened by the delayed advent
of cold weather. It has also caused serious
financial loss to the large dealers in fruits ande
country produce.

STEEL, HAYTER & CO.
- IPoRTERs 0F --

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MESSRS. STEEL, HAYTER & Co. are in receipt
weekly of samples direct froin India of Assam
qnd Darjeeling Teas, for sale to arrive in London.

il £13 FRONT ST. EAST, TORONTO.

Calcutta and
London Firn, O S BTEEL & Co·

MONT REAL.
FULL STOCK. QUICK DirSPA TC

STEWART MUNN & CO.
General Commission Merchants.

FIsHI, OQII.S, &a.
Steam Refined Seal Oil. Newfoundland Cod LilY
Oil. Newfoundland Cod Oil. Gaspe and Halifs
Cod 0Ûi. Receivers and shippers of Flour, Pro'

visions and GeneralProduce.
22 ST. JOHN STREET, - MONTREAL

mercantile Summary.

TEE annual meeting of the Canada Paper
Company was held at the office of the con-
pany in Montreal, on the 12th inst. A satig-
factory report was presented to the sharehold'
ers, and the following gentlemen were elected
directors for the ensuing year :-Messrs.
Andrew Allan, Robert Anderson, Thos. Logal,
John Macfarlane, and Jonathan Hodgson. Mr.
Logan was re-elected president, Mr. Mac-
farlane vice-president and managing directOr,
and Mr. J. G. Young secretary-treasurer.

WE like, as who does not ? to read a well-
written business notice, and here is one that

fills the bill: "Mr. Herbert Spencer, in bis
work on education, calls attention to the fact
that amongst the first things savages do, is tO
decorate themselves; and Mr. Gladstone, 1i
his address to the Staffordshire Potters, show'
ed that art in manufacture, apart f rom utilitY'
has a commercial value. Indeed, whatever
gives pure and proper pleasure has a high mar.
ket value. Instance in music a Patti, in paint'
ing a Dore, in manufacture a Worth. The
manager of the Co., whilst realizing
that in a country like Canada, where thO
weather changes are so frequent and prO'
nounced, the element of durability in manU'
facture should receive paramount attentiofl'
still uses every effort to give artistic effect tO
the finish of their goods. The products of thîS
company will therefore please Paterfamilias
as well as the most fastidious in taste."

ELLIS & KEICHLEY,
Manufacturer@ of

ROYAL DANDELION
OOFFEE

AND

EMPIRE BAKING
- POWDER.

BAY STREET, - TORONTO.
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tLeading Wholesale Trade of Montreal.

John Clark, Jr. & Cols
M. E. Q.

SPOOLCOTTON
lecommended by the Principal Sewlng Machine

tumpane as the best for hand and machine sewing

TRADE MARKS,
For the convenence f ou Customers in he Westinow keep a full hune of BLACK, WHITE, sud

'OJLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.

WELLINGTON STREET EAST, TOBONTO.

lcARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

C0 lor & Varnish Merchants
EPoaTuas or

UIGLISR and BELGIAN WINDOW GLAS
Plain and Ornamental Sheet, Polished, Rolled

and Bough Plate, &o.
ainters' d A rtists' Materiais, Brushes, dc

81, 814, 816 st. Paul St., & 958,955,951 Com-
missioners St..

MONTREAL.

W.& F. P.GURRIE &00.,
100 Grey Nun Street, Montreal.

MPoBTBRs or
Ortbnd Cement, Canada Cement,

Chime T a, Roman Cernent,
venz Water Lime,

Flue Covers Whiting,
Fire Bricks, Plaster of Paris

Scotch Glased Drain Pipes, Borax,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
"large Stock alwayu on hand

WM. PARKS & SON,
(LIMITED)

Cotton Spinners, Bleachers, Dyers and
Manufacturer,

lOTToN YARNS, CARPET WARPS.

BALL KNITTING COTIONS.
nOSIERY YARNS, AND YARNS

For Manufacturers' une.
WARPS FcR WOoLLEN MILL9.

GR.Y COTTONS, SHEETINGS,
Su DRILLS & IbUCKS.

ETINGS,SHIRTINGS AND STRIFE9.
8 oz. I Plain and Fancy

1h CSTTONADEs, mixed Patterns.
e Oly 'Water Twist" Yarn made in Canada.

ACENTS:
WOe EWITT Toronto, DUNCAN BELL,TIN ALLAM, f Ont. Montreal.

MWMIL LB:
BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
JiOH N, N. B.

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants Manufacturer.'

Agents

Bleachsd Shfrtings,
Grey Sheetingu Tlcklngs,

Whte, Grey and Ooloreu Blankets,
Fine and Medium Tweeds,

Knitted Good,
Plain and Fancy Plannels,

Low Tweeds, Etoffes. &c., &o.
S@ Wholesale Trade only supplied.

18 & 16 St Helen St., MONTREAL.
20 Wellington Strept WeGt. TORM'lTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. AU
orders entrusted to them wil be carefuHy
executed.

18 St. Helen St., Montreal.

THE CELEBRATED

/S AS PURE 48 THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook's Friend, and take no other.

Beware of any offered under slightly different names.
Ail fint-cia, grocers seil 15.

JAMES ROBE RTSON,
MONTREA 1 QUE

JAMES ROBERTSON & CO., Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,
ho., Le.,

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
(or. Craig & St. Francols Xavler mt

MONTREAL, Que

HODGSON, SUINER & GO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 £à87 Princes St., WINNIPEG.

J. R.WALKER,
15 COMMON ST., MONTREAL,

IMPORTER A"D]DEALER IN

Cotton & WoolleR Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddlers' Bags, Taflors'
Clipping, Old Rubber, &e.

TOBONTO BRANcO: OTTAWA BRANcH:
Toronto Millo tock & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

BALL'S COEETS,
Manufactur.d by

IBR.US3m& 00.,
Cor. Bay & Adelaide Streets,

TOBOUTO

Leading Wholeale Trade of Montreal.

S. Greenshieids, Son & Co.
WHOLESALE

DRY GOODS

il, 19 and 21 Victoria Square

7209 732, 734, 736 Cralg St.,

MONTREAL.

1M|ercantile Snmmary.
IsmoRE TRAHN, a young man who started a

grocery store in Bedford, Que., a couple of
years ago on small capital, bas just assigned.

A CELLAR full Of good cider proved very
handy for quencbing a fire that broke out in
Edward Bliss' house, at Brimfield, Mass.,
during the recent cold spell, the pump being
frozen.

TE men who dress to attract attention,
says the Haberdaxher, are dudes per se; the
well-dressed men are only incidentally dudes,
as when they are too anxious about dress and
give it too great an importance in their lives.

A PECTITION praying for an extension of the
charter of the Summerside Bank, which ex-
pires in 1890, bas been circulated and numer-
ously signed by the business men and citizens
of that town, and forwarded to the Govern-
ment. The Journal, of that town, trusts "that
the petition will be favorably considered. The
Summerside Bank is a popular institution,
financially sound and prosperous, and a great
convenience te business men and farmers. It
is a home institution."

A NEW brick block has been lately erected in
Orillia by Mr. J. J. Hatley, for the accommo-
dation of his business. It is 60 feet by 58, the
ground floor divided into two shops of equal
size, one for his butchering business, the other
for hie fish and fruit trade. Midway between
the two is a handsome office, with glass par.
titions, for the use of his book-keeper, etc.
The style of the building is most creditable, the
front being relieved by cut-stone, Georgetown
terra cotta bricks, and ornamental tiles, while
the lights are of plate glass. Mr. Hartley is
evidently a stirring citizen.

e,50 UTRONTO

mL~
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R. G. LECKIE, the popular manager of the
Spring Hill coal company, bas resigned the
management of the company.

THE Government of New Brunswick has
decided to abolish the official residence of the
Lieut.-Governor of that province and turn the
building into a deaf and dumb institution.

A MEAFORD correspondent writes to say that
a fire in that town on the morning of the 20th,
destroyed three frame buildings, resulting in
a loss of $4,000 to $5,000. There was insurance
on both stock and building.

AT Fort Qu'Appelle, Man., the general store
firm of Sutherland & Atherton las assigned
and pending further action three trustees have
been appointed and a statement will sbortly
be submitted for the consideration of creditors.

THE Canada Accident Company is among
the latest competitors for casualty insurance.
In four months of la-t year it secured business
amounting to e436,000, and shows a profit
over preliminary and all other out-go. The
company has a very respectable board of
directors.

GEO. WILSON, a retail shoe man at Montreal,
is offering bis creditors 25c. on the dollar, and
owes about $9,000. His difficulties are under-
stood to be due to accommodation paper to
David Rea, lately reported failed in these col-
umns. Mr. Wilson has been "unfortunate "
in business on three occasions in the past.

H. GAGNON & Co., dry goods men at Quebec,
are again reported in difficulties, their record
not having been a very favorable one. In Feb-
ruary, 1888, they asked for and obtained an
extension, spread over 20 months, claiming a
surplus of some $10,000, and this settlement
they are apparently unable to complete. Have
been in difficulty twice before this in previous
years.

TE embarrassment is reported cf O. Begin
& Co., manufacturera of men's fine shoes, in
the city of Quebec, precipitated, it is under-
stood, by the suspension of W. E. Brown, shoe
jobber. Ottawa, of whom he is a creditor for
several thousand dollars. Begin was origin
ally a currier, in which business he failed
some six years ago, subsequently starting in
the shoe trade under cover of his wife's name.
Liabilities not yet ascertained, but cannot be
heavy.

EDIToR HALSTEAD says this is a free country,
and that every honest man who wants an office
is at liberty to do bis best to get it. This is
true, replies the Philadelphia Record, and it is
also true that every scamp who wants an
office has the saine liberty of action. But an

Leading Wholesale Trade of Toronto.

TE SIF[.E ROS. CD.,t'td.
Importera, Exporters, Growers and

Dealers In

SEEDS.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and
Timothy Seeds SoUcited.

9W Enquiries by Mail or Wire promptly
answered.

THE STEELE BROS. 0O., Ltd.,
SEED MERCHANTS, TORONTO, Ont.

honest man, who puts in his time in raising
turnips or weaving cloth, or making the sparks
fly from bis anvil, had better stick to it and
let the office hunt him instead of hunting the
office. The poorest business going is the busi-
ness of serving the public.

AFTER the failure a couple of years ago
of Charlesworth & Co., manufacturers of boots
and shoes in this city, a failure by the way
which brought financial ruin to a worthy
man, Mr. W. H. Dunspaugh, Mrs. Charles
worth, with her means, resumed the business.
The ruling spirit, however, that fell s0 far
short of success in previous essays has again
figured as the supplicant for creditors' indul-
gence, this time at fifty cents on the dollar
which means the payment, in 3 and 6 months'
of $4,000 instead of $8,000.

THE Mineral Phosphate Company las issued
a prospectus in London. The capital pro-
posed, says a cable to the Gazette, is 55,000
one pound shares and £35,000 seven per cent.
debentures. Mr. McIntyre, Q.C., of Ottawa,
the vendor, receives £75,000 for the Squawhill
and Etna mines, in Buckingham, Quebec, and
for the Duchess mine in Denholm, £15,000.
The Canadian board of directors are William
Cassils, Peter Mitchell, McLeod Stewart, and
D. McIntyre.

" IT is one of the biggest things seen
here for many a year," was said, accord-
ing to the St. John Globe, of the ice-cutting
enterprise at Ludgate Lake. There will be
50,000 tons of ice harvested, and already 22,000
have been stored. The article is 22 inches
tbick and of the purest quality. There are
three houses-one 800 feet long, which is full ;
another 400 feet long, partly filled ; and the
third 1,200 feet long. Letters have been re-
ceived from the Kennebec Ice Company asking
for terms for next summer's supply; parties
in Mobile, New York, Philadelphia, and Bos-
ton are also after the stock.

W. E. BRowN, of Ottawa, of late quite an
extensive jobber in shoes, has assigned, but as
his position has been notoriously an uncertain
one for some weeks, if not months, past, the
failure was quite expected. Brown began in
quite a modest way originally, but even a dozen
years ago he knew how to play sharp tricks on
creditors. He engaged in some lucky mining
and real estate operations in which he made
money, and then bloomed out into quite a
wholesale business, but his speculative tenden-
cies continued, and have not resulted so suc-
cessfully. The failure presents some decidedly
unfavorable features, and bis arrest at the in-

Leading Wholesale Trade of Toronto.

IN STORE! -
LAKE WINNIPEG WHITE FISH[

Lake Superior Salmon Trout, Hf. Bris.

stance of Thomas Samuel & Son, upon a charge
of fraudulent secretion and transfer, has fol-
lowed. He owes probably $90,000 to parties in
Quebec, Montreal, Ottawa, and Hamilton.

P. G. MARENTETTE, of Belle River, general
dealer, offers 50 cents in the dollar, and is
taken; while A. S. Case, of Cromarty, gives
60c.- Dougald McKay, of Craighurst, bas
assigned.-R. G. Wright, of Napanee,
hardware dealer, who got an extension
two years ago, now asks a compromise.-
J. White & Co., general dealers at Wyoming,
ask three montha' time-The stock of J. H.
Hunt, Dorchester, will be sold to-day. He
was formerly a farmer, and has had bad health
and poor success as a storekeeper.- Geo. R.
Cook, fancy goods, Simcoe, who has several
times sold out, has now assigned; so bas J. A.
Grosscup, tailor, at Windsor.-O. Hodges,
grocer, Mitchell, has sold his stock and left
the place.

A vERY large audience, representing the
cream of the wholesale hardware trade of
Canada, attended at Suckling & Cassidy's
sale-rooms in this city on Friday afternoon
last, when the stock of the estate of Risley &
Kerrigan, amounting to about 898,000 was
offered for public competition. The bidding
was very spirited, starting at fifty cents on the
dollar it rose with remarkable rapidity into
the seventies and was finally closed at seventy-
seven cents, cash basis, M. & L. Samuel, Benja-
min & Co., of this city being the pur-
chasers, through their representative, Mr.
Richard Hatch. The impression appear-
ed to gain ground that the figure would
have reached 82 or 83 cents on the dollar in
consequence of the stock having been so well
selected at favorable figures well kept, and by
reason of the recent marked improved con-
dition of the iron and steel markets, which
must necessarily affect all manufacturers'
prices. Messrs. Samuel are to be congratu-
lated on securing this stock, and its having
fallen into their hande appears to give satis-
faction to all interested in the estate, and
particularly to the manufacturera and the
trade. It is understood that the premises
have been secured by the firin for their offices,

Canada Permanent Loan & Savings Co.
The Directors are prepared to receive applica-

tions for the position of Becretary.
Applicants will please communicate in writing,

and give full particulars as to their age, experience,
reference, &c.

J. HERBERT MASON,
Managing Director.

Toronto, March 14th, 1889.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Ys
Our Travellers are now on their

BrI.. and Hf. Bris. Labrador Herring.1 routes with fuill lines of our Im-

NEW SEASON'S TEAS..-.-.-.-...

- - - - - - NEW CURRANTS.

RAISINS, FIGS, NUTS, AND FANCY
OROCERIES.

EBY, BLAIN & 00,
WHOLESALE GROCERS,

Cor. Front and Scott Sts., Toronto.

ported and Domestic Goods for

Spring and Summer.

Orders placed with them or bY
letter, will have our careful attenl-
tion.

COR. BAY and FRONT STS..
T O B]O NWT O.
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sample rooms, and shelf goods department.
In the absence of Mr. Suckling, the sale was
Conducted by Mr. Peter Ryan.

THERE are sufficient reasons to regret the
embarrassment-temporary only, it is hoped
-of Mr. J. Landsberg, of Sherbrooke and

Frelighsburg, Que. Mr. Landsberg ,has long
been one of the prominent and enterprising
merchants of the Eastern Townships. During
the palmy times of the American war, and for
some years after, his establishment at Frelighs-
burg was a veritable beehive, the closing hour
being often put back till after midnight, and
noney was freely made. Probably antici-
Pating a continuation of this etate of affairs
Mr. Landsberg erected what has been justly
called the finest country store in the Town-
ships, locking up in this a considerable propor-
tion of capital. With the reduction of war
Prices in the States, and the building of rail-
Ways through the Townships which drew trade
in other channels, his business gradually fell
off, and he moved partly to Sherbrooke, where
he opened in the finer grades of dry goods and
shoes, with the ultimate idea of selling outhis
store at Frelighsburg upon a favorable oppor-
tunity, which however has not yet offered.
We understand he ii now asking an extension
Of 20 months, upon liabilities of about $60,000,
Over which he shows a considerable surplus.
Mr. Landsberg has always stood well with his
creditors, and has ever been a believer in the

Leading Wholesale Trade of Toronto.

BRICE, McMURRICH & co.
IMPORTERS AND

Dealers in General Dry Goods.
61 BAY STREET, TORONTO,

Our Spring Stock Is now all forward
and will be found very choice and

attractive. Buyers will do
well to

GIVE US A CALL
When in the Market.

Bryce, Momurrich & o.,
61 BAY ST., TORONTO.

S. F, McKINNON&CO.
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,
Mantes, Silks, etc.

Cor. WeIIinton and Jordan Sts.

Court, Ald.rmanbury, London, Eng

merits of printer's ink, to which his
business has been largely due.

extensivel

-The People's Bank of Halifax lias ap-
pointed J. J. P. Knight, formerly inspector
Merchants Bank of Halifax, as cashier in the
room of R. T. Braine, resigned.

-The Merchants Bank of Prince Edward
Island shows earnings last year of $17,716,
equal to 12 per cent. on the capital stock.
After paying a dividend of 8 per cent. and
adding $12,000 to Rest, $7,200 was carried for-
ward to profit and loss account.

-The measure of success with which the
Federal Life Company bas met, proves that
there was room in Canada for the experiment
which was made by that company upon the
Homans system of what is known as "Natural
Premium." Established seven years ago,
the Federal bas reached a premium income of
$193,000 in 1888, and lias on its books an ag-
gregate of $9,930,000 insurance. There have
been accumulated assets of $160,000, of which
$130,000 consists of cash, bonds, and mort-
gages, while the obligations of the company are
only $82,000, leaving a good surplus, besides the
unpaid subscribed capital of what cannot be
called a strong share-list. The yearly renew-
able (Homans' plan) and ten-year renewable

Leading Wholesale Trade of Toronto.

WYLO
&

GRASETT
DAR L 1N

OUR Stock in all Deparimets is

now fully assorted, ard embraces

many scarce ines suitable for

Spring Trade.

ffLD, GRASE & DAUG,
Wholesale Dry Goods & Woollens,

ToEJomo TT

J. H. MACABE. A. RANKIN.

plans of this company appear to have found
many admirers in Canada, as well as in the
United States, where they are somewhat better
known. At any rate, the company appears to
be succeeding.

COAL TRADE JOURNAL.

Writing of the State of Trade last week, the
Journal says:-In the edition of The Coal
Trade Journal for the current week of last
year were given the "opening prices " for that
year; this matter is here referred to, that no
one may be misled in thinking the opening
prices are made earher this year than is
usually the case. The prices made at that
date were as follows:-

Lump. Broken. Egg. Stove. Nut.
Lehigh.... .$. 4 50 $4 20 $4 10 $4 10 $4 10
Free-burning ..... 3 75 4 00 4 25 4 25
Reading Co's 4 50 3 75 400 425 405

The figures were supposed to be the gros.
prices, f. o. b., at the loading ports near New
York, and as we then stated : " these prices
are from 10 to 15 cents per ton higherthan the
prices a year ago"

The Labor Tribune says:-" The miners of
the Pittsburgh district may reasonably expect
a renewal of the old local demand for coal in
the city within the next twelve months. The
chief natural gas company is introducing
meters, and will enforce their use by raising
the rates for gas used without meters. The
ten cents per thousand cubic feet to be charged
by measure will place gas beyond the reach of
thousands who now use it, and it will be en-
tirely too much of a luxury for manufacturer.
to employ."

We have some peculiar items brought to our
attention from time to time-one recently
sent in is where a charter had been granted to
a corporation "to buy and sell coal, wood,
feed, lime, cement, sand, horses, wagons,
sleighs, harness, robes, notes, mortgages, and
deal in other evidences of debt."

-Republican office-seekers have discovered
that nepotism and bend-the-kneepotism are
powerful influences at Washington.-New
York World.

-A set-back for the deacon: "Don't you
know it is wrong for little boys to coast on the
Sabbath ?" said the deacon.

" Not much," replied the little boy, "Dis
snow comed down.ter day, an' I guess it ain't
no sin sleddin' in Sunday snow."-Life.

-Mrs. Topplof t--" Do you ever have any
trouble in getting money from your husband?"

Mrs. Oleboy-" None iii the least; I accuse
hini everv once in a while of talking in his
sleep."--Terre Haute (Ind.) Express.

-To such an extent do paradoxes prevail
in Holland that even cows' tails there grow
upward, for, with a view of cleanliness, the
tail is tied up to a ring in the roof of the stable.
They are the cleanest people I ever saw. I be.
lieve I told you how they were continually
scrubbing.-Traveller, in Rochester Union.

Leading Wholesale Trade of Toronto.

THE BARBER& ELLIS Go.
Nos, 43,45, 47 & 49 BAY ST.

FOSTER & MACABE, ACCOUNT BOOKS
IMPORTERS OF

[ishj euomn & Anelficai Novelties
Sax°ny, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Good, Baskets,

and SmaJllWares.

INSPECTION INVITED.

IN GREAT VARIETY.

Special patterns made to order. Material

and workmanship unsurpassed.

PAPER BOXES - - -
-:- To order for all classes of goods

CORRESPONDENCE SOLICITEB.

8 Wellington St. W. Toronto. TORONTO, - - - - ONT.

mi.-

1093



THE MONETAR TIMES.

Leading Wholesale Trade of Toronto.

W. R. BnoCo. A. COAWFORD. T. J. JERMYN.

W. R. BROCK & CO.
TOROErTO.

Wholesale Importers of Dry Goods
AND MES FURNISHING GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCY AND BLACK.)

Dea/ers mn Woo/ien's and
Merchant Tal/ors' Supplies.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 B. HAMILTON,Of lJAMES BUIK. S N
A.B H D SON & co.

Manufacturers & Wholesale Dealera in

BOOTS AND SIOES,
15 & 17 Front St. East.

TOR(NTTO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

LAWBBE IOEZK.

SAUSAGE
TEoMAs FLYNN.

CASINGS.
SEASON 1888.

New Importatiot s of English Sheeps.

Finest American Hog Casings.

Orders tilled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to47&T. LAWRENCE MARKET, TORONT».

COOPER & SMITH,
Uanufacturers, Importers and Wholesale

Dealers In

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN O. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOS*i COCOA.

COWAN'S COCOATIN A.
COWAN'S CHOCOLATES.

FiNEST IN TWE WORLD. - N

Je W. CGWAN & C0.9 - TORONTO.n

Leading Wholemsle Trade of Toronto.

J. W.LANG& CD.,
WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

TORONTO SILYVR PLATE CO.,
Manufacturera of the highest grade of

lve r-P/ated Wares.

TRADE MARK.

Factorles and Salesroom,
420 to 4m6 Kmng St.West, TORONTO.

MORGAN DAVIES & 00.,
Importera and Wholesale

DEALERSIN TE AS.

Leading Wholesale Trade of Toronto.

CALDECOTT, BURTON & Co.,
TO RO N TO,

Respectfully inform the trade of the Dominion
that their stock is now Complete in all Departments.

Special attention drawn to
DRESS MATERIALS,

DRESS TRIMMINGS,
RIBBONS, in all Latest Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.

BMBROIDERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYRS.

S. CAL ECOTT.
P. H. BURTON.

W. 0. HARRIS.
R. W. SPENCE.

- -46 and 48 Bay Street. - -

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPTAL, -. . . . . . . o,oo.
JOHN R. BARBER. President and MantDirector.

CHAS. RIORDON, Vîce-Preeldent,
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engîne Sized Supedine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolicaps

Posts, etc,, etc.
Aoount Book Papers.

ENVELOPE & LITHOGRIPIC PAPERS.
COLOnBD Covua PmAPen SUIPEEINIBHED.

Appy athe Milfor samples and price. Specia
dse=a te order.

LATE RECEIPTS: ( V V
OEYLON TEAS, - (Hall Chests.) E . Sam.ueILlU I1 WIJaJUi A&' Col

PACKLING AND

NEW MAlE CONGOUS.
CHOICE VALUEs.

ALSO IN STOCK: - Eearly Picked Japans, lu
Boxes and Half Chest, Hysons, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

WHOLESALE

HARDWARE AND METALS,
No. 9 JORDAN ST.

Lamp Goods and Gas Fixture Department:
No. 26 MIELINDA STREET.

All accounts to be settled at former office, No.;
Yonge Street.

BOEOKH'8 STANDARDIBROWN BROS.
PAINTERS' BRUSHES,

ARTIST BRUSHES, . . .

S * HOUSEHOLD BRUSIHES,

STABLE BRUSHES,
TOILET BRUSHES.

l[AEWÂOTulRD BT

CHAS. BOECKH & SONS, TORONTO,
Ail our Bruahes are branded BOECKEI, to dis-

tinguish them from inferior imitations, and sa
guarantes of their quality.

TDf""MO"IFI lIMES"
This journal has completed its twentieth yearly

voidme, June to June. inclusive.

BoundPcopie, conveniently indexed, are now
ready. Price .O.R N

66 CHURCE ST., TORONTO.

PR3DMIUM

Account Book
MANlUFACTUIRERS.

A le tock onhad orr mnufactured to anY
pieres Umraedfr .Quality, Durability and

eapness. Eubliehed 21 vear.

FISHERMENS' DEPOT
GILL NE 'S for Lake Fisherles.

SALMON NETS for Pacifle Coast.

SALMoN TWINES, GILLING TWINES, SEINE
AND STUBGoON TwiNEms.
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THE SITUATION.

A good deal of opposition is offered by
delegations to Ottawa to the Anti-Combina-
tion bill, and a desire bas been expressed
that it should be referred back to the Com-
inittee on Banking and Commerce, where
the objections could be heard. The difficulty
of acting on this suggestion is that the effect
Would be to prevent the bill being passed
this session. That some check needs to
be put upon combinations is generally ad-
raitted. The crucial stage of such a bill is
its passing the ordeal of the Committee on
Banking and Commerce. We pointed out,
on its introduction, certain objections to the
bill which Parhament will be likely to re-
gard as legitimate. But people who ex-
Pect to be protected in combinations which
interfere with the liberty of third parties
deserve to be disappointed. No one who
claims liberty of action for himself and
Wishes to deny it to another cau be expect-
ed to be listened to. The bill may be
arnended in Committee of the Whole, but
the success of its essential principle cannot
be risked by delays which would not
have been necessary if objections had been
raade in time. The sugar combination, in-
terfering as it does with the rights of third
Parties, is one that will not be tolerated in a
country where commerce is free. And
there is all the more reason why it should
be put down in that it is obviously a pro-
duct of the tariff on sugar.

All attempts to bolster up the copper
sYndicate in France appear to have been
futile. Its inability to take over further
deliveries of copper has been declared, and
a suspension of payment is inevitable. A
rnonopoly of this kind contains the seeds of
self-destruction. It must take all the pro-
duct of the article monopolized, and to reap
the profits necessary to sustain it the price
eust be raised abnormally high, especially
8s the producers have to be indemnified
for a curtailment of their liberty of selling
to all comers. The high price restricts
consumption, which is still further reduced
bY the prevalent belief that the time can-
'lot be far distant when the conspiracy will
fail and prices come down to their natural
level. Production far outstrips consump.

tion, the monopolized product attains un-i
manageable proportions, and the inevitable
collapse comes. Expedients for staving i
it off may, as in the present case, be re- b
sorted to, but it can only be a question of a
time when the pressure will become too
great for the strength of resistance. With- i
out the aid of the Comptoir d'Escompte,
the metal syndicate could not have sus-
tained itself so long, if it could have been i
floated at all. The credit of the com-
pany making the advances became im-
perilled; it has suffered in character as
well as credit, and may besides lose
heavily. The shareholders are indignant
and threaten to prosecute the offending
directors.

By the Canadian Pacific Railway bill, t
now before the House of Commons, the t
company asks power to issue four per cent.
stock to the amount of $100,000,000, and
to issue bonds to the amount of $2,500 a
mile. The present sharebolders are pro.
tected by a clause which provides that
assent to the debt-conversion cannot be
given by less than two-thirds of the share-
holders. The company by keeping its
main line free from a bonded debt has
hitherto left itself a wide margin for future
operations. It is now proposing to make
a liberal use of its reserved basis of credit.
If the powers now sought be fully exer-
cised, as they probably will be, its ability
to raise money afterwards must depend
upon the future development of its reve-
nues. For the time, the company is likely
practically to get near the end of its tether,
but with an expansion of future revenue
its range of action will be increased.
Hitherto the Canadian Pacific bas gone
into the money market free from bonded
debt, a fact which bas been emphasised as
distinguishing it favorably from every other
great railway on the continent. Hence-
forth this boast, which was quite legiti-
mate enough, will become impossible. It
looks as though the company would for
some time be able to see its way clear to
success in its heavy financial operations.

Several new grants in aid of railways are
proposed by the Goverument of Ontario :
To a line starting at a point in Muskoka as
far north as Gravenhurst to Sault Ste.
Marie, not to exceed 300 miles, $2,850 a
mile; from Port Arthur to Sand Lake, via
Fort William, not to exceed 50 miles, $3,000
a mile; from the village of Little Current
to the Canadian Pacifie Railway, in the
township of Nairn, not exceeding 28 miles,
88,000 a mile; from Parry Sound to Burk's
Falls, Northern Pacifie Junction, about 40
miles, $3,000 a mile; from North Bay
towards Lake Temiscamingue, distance not
to exceed 50 miles, $3,000 a mile. This is
the beginning of the Nipissing and James'
Bay Railway, and it would be a curions
fact if Ontario were the first to establish
railway connection with Hudson's Bay. It
is also proposed to give a bonus of $3,000 a
mile to the Brockville and Westport Rail-
way Company, in aid of a line from its in-
tersection with the Canadian Pacifie, in
the township of Oso, to Palmer's Rapids, in

1 the township of Raglan, a distance of about
*55 miles. These roads will open up exten-

sive sections of country, the development
of which they will greatly aid. The cul-
tivable area of the province will thereby
be extended, mineral regions will be made
accessible, and a fair start towards James'
Bay will have been made. If the naviga-
tion of Hudson's Bay would be of substantial
utility, Manitoba and the North-West
would profit most by it, but it would also
be of essential value to Northern Ontario.

As Mr. Ross, in the Legislature, pointed
out, the proposed grants are essentially
colonization roads. A million dollars' worth
of timber now inaccessible will, through
these roads, become merchantable. Min-
eral lands, too, now inaccessible, will be-
come marketable; at $2 an acre Mr. Ross
thinks that $400,000 may be expected from
this source. lu this way the subsidies to
be paid by the Government will come back,
and a good deal more. In the old settle-
ments there is no such return for Govern-
ment expenditure on railways, a fact which
representatives of those sections do not
always bear in mind. The Government
will pay those subsidies, not in cash, but in
railway certificates extending over a period
of forty years. The present grants will
involve an annual payment of only $31,402
a year. The wild lands are the property
of the whole province, and it is good
economy to make them valuable by means
of railway grants. The old settlements,
as co-proprietors, are all equally interested
in the development of new districts inac-
cessible for settlement, mining, or even
lumbering, without the facility which rail-
ways afford. These grants are to be re-
garded in the same light as a farmer im-
proving the far end of bis farm, and will
be found to give as good a return.

There is a bill before Parliament which
proposes to remove an anomaly in connec-
tion with navigation. At present a master
or mate of a vessel can, by getting a coast-
ing certificate, go from Halifax, around the
American coast and Cape Horu, to Victoria.
He is also at liberty to touch at Newfound-
land, but must keep clear of the French is-
lands of St. Pierre and Miquelon, and of the
West Indies. Strange as it may appear,
some objections were made to the proposal
to remove these restrictions, but very pro-
perly they were not allowed to prevail. It
would be preposterous to impose artificial
restrictions on our own right of navigation.

Some important changes in the Winding.
up Act are in course of being made. The
rights which have hitherto been confined
to creditors to demand the winding up of a
company are proposed to be extended to
shareholders. And the right of set-off is
limited so that a person in debt to an in-
solvent company cannot, after the insol-
vency, purchase a claim against it for the
purpose of using it as a set-off. The effect

of the law as it stands at present is to
diminish the assets of an insolvent com-
pany, and to give an undue advantage to
debtors to which they are in no way en-
titled.

A further cession of territory has been
obtained from the Indians in the North
West, extending westward fromn Prince
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Albert along the banks of the Saskatche- BANKING REVIE
wan, and north to English or Churchill
River. The terms of surrender are: $25 per The figures of the Canadian
annum to each of ten chiefs., $10 each to ment for February last will
the headmen, and $5 each for the common- condensed form below. andE
alty, men, womeu, and children. Some- with those of the p
thig, too, is to be paid in kind: cows and statement bears dat
agricultural implements, bats and trowsers CANADIAN BA
for the men, and decorations for finery- LIAB
loving squaws. The number of benefi-
ciaries under the treaty is 450. The Capital authorized..
treaty will be historically known as No. 7. Capital paid up.. ..
It was negotiated by Col. Irving and Mr. Reserve funds ....
Roger Goulet. The effect of this treaty Notes in circulation
will be to open up the country for settle. Dominion and Pro-
ment north of the present bimuits. The vincial G o v ern-

dent do tmentdeposits....ceded territory embraces an extensive Deposits held to
region of timber lands, which were devas- secure Govern-

ment contracts &ted by fire nearly a century ago, since for insurance
wbich the forests have again grown up, companies ......
but where the destruction was complete Publie deposits on

demand..........thereca.not have been ture for thetrees Publicdeposits after
to reach the utmost limit of their growth. notice.........
Some limited experiments in agriculture Bank loans or de-

posits from otherare now being made in the North West part banks secured...
of this territory, not without considerable Bank loans or depo-
hopefulness in those making them. sits from other

banks unsecured.
Due othier bauks inA good opeuing of the emigration season Canada.......i

bas been made. Two of our ocean steam- Due other baks in
ships, the "Parisian " of the Allan Line foreign countries

' Due other banks inand the "Vancouver " of the Dominion Great Britain...
Line, bring out full loads, the former no Other liabilities....
fewer than 1,000 souls. But the estimate
for the whole season shows a deficiency of Total liabilities..

about twenty-five per cent. When it was As
made the Briaish House of C mmons had Dominion notes....
not voted $10,500, as it since bas, in aid of Notes and cheques
Crofter emigration to our North-West. of other banks..Crofte emigation e ounDue frein ot he r
An improvement in the class of emi- banks in Canada.
grants who are coming is reported, a Due frein et h er

l)eig in banks in foreignlarge proportion being young farmers in banks .
the prime of life. While emigration was Due frei e. t h e r
assisted, an inferior class of adults were banks in Great
likely to come, and did in fact come; Britain........
but now only people who have the Immediately avail-
means and energy to set out on their own able assets-......
account need be expected. The objections Dominion Govern-
hitherto made to the class of children or stock ..
brought out will it is said be obviated Public securities
by a rigid selection, which will ensure ot ther than Can.

rejection of unsuitable individuals. Before Loans te Dominion
many years are over, a great influx of & Prov. Govts..
settlers fron the United States will be Loans on stocks,
seen in our North-West. The fertile lands Loans toe municipal
in the hands of the Goverument in their corporations ....

Loans te other cor-own country are nearly exhausted, and the poratio thersor..
large farming population will have to seek Loans te or deposits
expansion in our North.West. This will be made in other

banks secured....a revival of the streai which was cut off Loans te or deposits
by restrictive regulations in 1816, and with made iu other
it will come a rapid settlement of our ex- banks unsecured..
tensive prairie country. | Discounts current. . 1

Overdue paper -un-
- secured.......

-A letter from Middlesboro' to the editor Other overdue debts
of this journal, dated 8th instant, bas the fol- unsecuredd........
lowing with respect to the iron trade of the overdue secured...
north of England : "Winter here has been Real estate........
mild so far, and the place very busy. There Mortgages on real

estate sobd..is a very large volume of trade being done in Bank premises......
this district, and prices have gone up consid- Other assets.
erably, so that iron masters hope to profit by
the-good trade before the year is over; though Total assets. $25

1 Average amount ofup to this time the chief reapers of profit specie held duringhave been the steel plate and angle iron people, the month ......
and the shipbuilders. Pig iron havi-g been Av. Dom. notes do.. 1
rather a drug, bas been somewhat late in feel- Loans to directors
ing the wave of prosperity." or their firms....

I. , "-
previous r
e Ottawa

NK STATE

ILITIES.

Feb., 1889
S75,779,9ý

62,270,6
19,154,8

31,866,1

11,518,5

316,0

52,767,1

67,527,5

234,0(

2,349,3(

945,6

80,31

2,303,61
357,2f

$170,265,7F
SETS.

6 7,600,627
10,796,15

5,385,472

4,022,01C

18,036,583

2,818,797

48,659,642

2,014,926

4,400,095

1,250,730

11,650,267

3,810,467

19,396,022

EW. The winter is passing on with com-
parative quiet ; but it is evident that the

n Bank state- course of the money market is changing.
be found in Some time ago we pointed ont that the

are compared large sums received from abroad by Gov-
month. The ernments and other corporations had
, 19th March. brought about a temporary plentifulness of
MENT. money and eased the stringency which pre-

vailed about the beginning of last year.
Jan., 1889. We stated then there could be no doubt

99 b 75,779,999 that these funds would gradually be ab-
99 62,270,699 sorbed in the general expenditure and

business of the country, and deemed it cer-
55 31,592,373 tain that the deposits of the banks, which

had been increased from this cause, would
0 13,695,270 recede again. This forecast bas been veri-

fied by the events of the last two months.
In the month of January deposits declined
$2,100,000. In the month of February

69 383,411 they declined $2,330,000 more. This makes

86 53,809,379 a total withdrawal of nearly $4,500,000
since Christmas. This withdrawal, along

23 66,616,793 with an active demand for mercantile dis-
counts, such as is usually the case at this

00 273,810 season, cannot but have its effect upon the
rate of discount. It must in fact tend to

68 2,,380,500 stiffen it, and would do so at once if it
were not for the operation of certain ab-

94 849,277 normal causes. These however mnust give
15 128,091 way when, as is likely to be the case, a

further withdrawal takes place. The po-
[0 1,816,160 sition is rendered all the more marked by
68 346,044 the fact, that while deposits have thus
80 $171,846,114 been decreasing the loans and discounts of

the banks have increased. The increase

7& 7,629,805 in February was nearly two millions, a
3 11,304,114 state of things which presents a marked

2 5,670,801 contrast to what happened last year. lu
February of last year the decrease of

0 3,913,198 loans and discounts was over $600,000.
With decreasing deposits and increasing

19,006,031 discounts, we cannot long have easy money.
We do not say that money is likely to be-

3,330,428 come tight and scarce. There are no
present sigus to indicate such a thing.
That is the other end of the scale, and

2S 50,854,377between perfect ease on the one hand and

scarcity and tightness on the other there
2,014,926 are many degrees of moderate ease or

moderate scarcity, and it is amongst these
4,447,228 that we find ourselves at present.

1,458,253 A lhttle scarcity of money at times does
no harm. It does in fact at times consider-

11,997,874 able good, for it induces a far closer inspec-
tion of accounts, and a diminution of
those unreasonably long credits which

19,056,450 are the bane of business in Canada.

Scarcity of money makes men more careful

529,911 in the use of it, and prevents them launch-
ing out into speculative and foolish opera-

35,000 tions. It is in times of plentifulness that

144,314,952 bankers and money-lenders generally relax
or interpret too liberally the sound and

923,669 established rules which are the result of

207,296 experience, and it is then that the seeds of

bad debts and lock-ups are sown. The
1,498,058 rule applies to merchants as well as to

traders in money. When money is plenti-
699,465 ful, men buy more freely, stock-up more

3,757,102bliberally, and are more willing to sell goods
4,786,712 to a weak class of people.

#251,015,121 If the banks generally adopted a rule,
and held to it, that they would discount nO

7,516,347 bills and advance no money on bills that
10i823.646 hnr d ,, ih-£ - 4

, a morem tan three months to run, it

8,443,122 would bring about in less than twelve
months a radical reform in the whole sys-

515,357

185,000
45,859,622

871,191

216,450

1,433,825
987,802

713,212
3,772,912
4,698,073

50,435,605

7,545,913
10,844,928

8,532,845
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tem of credit-giving. A reform of this
kind bas been tried over and over again by
agreements amongst merchants, but entirely
without effect. This measure would ac.
complish that reform. But it is vain to
hope for it unless under strong pressure.

We have some further remarks to make
on the banking position which we will re-
serve for a future issue.

ABSTRACT OF BANK RETURNS.
2

8TH FEBRUARY, 1888. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total

bec. tario. other
Prov's

~s ,s s s
Capital paid up.. 35,211 17,823 7,322 60,356
Circulation ...... 16,620 10,337 4,406 31,363
Deposits ....... '..57,905 42,266,13,834 114,005
Loans& Discounts 91,190 62,655 18,254172,099
Cash and Foreign51 4 2

balances (Net).. 20,977 7,897 4,757J 33,631
2

9TH FEBRUARY, 1889. [In thousands."

Banks Banks Banks
Description in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up. . 34,432 17,784 8,019 60,235
Circulation ...... 16,222 10,895 4,749 31,866
Deposits ........... 69,586 47,574 14,970 132,130
Loans & Discounts 96,49267,404 21,293 185,189
Cash and Foreign

balances (Net)... 26,6611 6,846 3,3621 36,869

MHE COPYRIGHT BILL.

At length, the Canadian Copyright Asso-
ciation bas succeeded in inducing the
Government to accept a large part of its
demands. Complaint has long been made
that in reprinting English works American
Publishers have an advantage over Cana-
dian. Of course our Government bas no
control over the republication by Americans
of British works. All we can do is to settle
the terms on which such reprints can be
admitted into Canada; and this was doue,
Putting it in the power of the British
author to demand the collection for his
benefit, at our Custom houses, of a duty of
ten per cent. thereon. But the duty was
lot collected ai a matter of course and
Whether he indicated bis desire that il
Should be or remained inactive and made no
demand. He was required to make the
demand; but, as a matter of fact, whether
because they did not understand the law or
from indifference, very few British authors
Put themselves in a position to receive any
thing on American reprints of their works
imported into Canada.

Canadian publishers demanded the same
Privilege of reproducing British copyrigh
Works that American publishers, who ex
Ported the products of their presses to Can
ada, enjoyed. The demand was for a long
time refused, and is now for the first tim
about to be conceded. They were willin
to pay the same percentage, in every case
Which is paid on American reprints in th
exceptional cases in which the author
Inake a claim. Should the bill now befor
Parliament at Ottawa pass, many Britis
authors who now receive nothing on th
reprints of their works circulated in Can
ada will be entitled to receive ten pe
Cent. But all British a'thors will bav
the right te print and publish, or republisi
their works in Canada on taking eut

Canadian copyright, and in that case the
exclusive right of publication or republica-
tion will belong to them. The printing of
a work in the country is, by other nations,
almost invariably made a condition of ob-
taining a copyright; so that on this score
there can be no ground of complaint. The
bill requires that the reprinting should be
done in a reasonable time, three months; to
which we apprehend there cannot be any
serious objection. This period may be ex-
tended two months longer, at the option of
the Minister of Agriculture, on proof that rea-
sonable progress is being made in the work.
There are works which could not well be
reproduced in three montbs after their origi-
nal appearance in England, and in such
case the right to extend the time can be
used to advantage. There is, in the opinion
of some, a danger that when so long a time
elapses before reprinting is secured, Ameri-
can reprints may come in and supply the
demand; but it might be provided that if
the British author gave timely notice of his
intention to reprint, American reprints
should be refused entrance into Canada.
If the provision for reprinting in Canada be
not availed of by the author, he will be
deemed to have abandoned bis right.

When this happens, any person domiciled
in Canada may file with the Minister of Ag-
riculture a declaration of his intention to
reprint a work in respect of which the
right of the British author to obtain a Cana-
dian copyright bas been allowed to lapse.
The Minister will look into the facts, and
issue to the person declaring bis intention
to do so the right to reprint. But it is not
to be an exclusive right, and where there
are two or several applications for license,
we apprehend that they would all have
te be granted. The license, however,
will carry with it a very important condi-
tion : it will require the Canadian publisher
to com e under an obligation to pay the author
a royalty of ten per cent. on the retail price
of the work. That is about the rate ordi-
narily paid on original copyrights in the

United States, we believe, and it is one to
which a British author, whose works are
republished in Canada, cannot reasonably

object. The Minister is to take satisfactory
security for the payment of the amount.

r He can, if he likes, we presume, take some

r means of checking the number of copies
s issued. This might perhaps be done by
- the inspectors of inland revenue, or an

oath may be required from the publisher
attesting the number of copies published

e The Governor-in-Council will make regula.

tions for the collection of the royalty.
Under such a law, British authors al

. taken together would get far more out o
g reprints of their works circulated in Can
e ala than they get now. They would no
g be required to take any steps to secure th
, royalty as at present, in the case of im

e ported American reprints. A question maj
s arise as to what printing in Canada means
e Does it mean that the typesetting must b
h done here as well as the pressworki
e Or may stereotype plates made in Englan
i- be used ? If the decision of the Deput3
r Minister of Agriculture in the Ediso
e electrie lamp case is to be a precedent
h, the type would bave te be set in Canada
a This would cause unnecessary expense, i

all cases where a suitable arrangement
could be made with the English publisher
for plates. But, if reprinting 'n Cpnada is
to be an essential condition of obtaining a
copyright, the assumption seems to be
that the more expensive process is to be
followed for the benefit of Canadian print-
ers. If there has been any oversight as to
this point, it would be well for it to receive
attention in time.

The bill very properly does not go the
length of granting all the Canadian Copy-
right Association asked; it does not bar
out' American reprints of British copy-
rights, whether they be printed in Canada
or not. The chances are that Canadian
reprints will consist chiefly of works
of fiction; we are not likely to see
more valuable works represented here,
such as contained in the Humboldt Library,
published in the United States at an ex-
tremely moderate figure. To cut ourselves
off from the more valuable literature, while
special encouragement is given to the repub-
lication of works of fiction--for that iswhat it
would amount to-would be a grave blunder,
and besides,it is difficult to see how it would
aid Canadian publishers. It could only do
so by making novel reading practically
exclusive, and destroying the demand for
better books.

The fact of this bill being brought for-
ward by the Government must be regarded
as proof that the official objections hitherto
made in England against the principle it
contains have been withdrawn. Though
the practical effect of the bill will be to
benefit British authors, it is not at all
likely that it will meet their approbation.
Many of them have a confused notion that
a British copyright ought to be operative
throughout the whole British Empire. This
assumption negatives the right of self.
government in the colonies. It is all very
g ell to say that the republic of letters
should know no national boundaries, and
especially should be subject to no restric-
tion within the British Empire ; but the
question of copyright is one to be dealt
with by the municipal laws of each nation
and, it is now admitted, the laws of self-
governing colonies. What is there about a
copyright which so far distinguishes it
from a patent of invention that the two
should be subjected to entirely different
rules ? An English patent does not run in
Canada; and why should a distinction be
made between à and a copyright in this
particular ? Those who hold that a British
copyright should run in Canada would, we
fancy, find it difficult to answer these

l questions.

1-
-A convention of the dairymen of Canada,

with a view to organizing a Dominion Associa-
tion of Dairymen, will be held in Ottawa. be-
ginning on the 8th April. We are told by Mr.

y W. H. Lynch that a number of delegates have
. been appointed by various local organizations,
e and will be present at the gathering, while it
? is expected that leading representative men
d from widely distant parts will attend. Ar-
y rangements will be made for railvay excursion
n rates for those who are to attend the conven-
t, tion. The importance of such a gathering
. needs not be urged, and we hope to see it well

n attended.

mi-
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LIFE ASSURANCE IN CANADA.

The extent to which life assurance i
availed of in a country, has been said to b
a fair measure of the intelligence and mor
ality of its inhabitants. The propriety, na
the duty, of making some provision fo
dependent ones by so simple a process a
paying premium on a life policy, is at an
rate less likely to strike an ignorant o
vicions man than one who is the reverse
Of the man who does not provide for thos
of his own household, we know what i
said. Happily, Canadians stand already
well in this respect, for the life insurance
companies issued policies aggregating
#171,000,000 in 1886, and #191,600,000 in
1887. The Canadian companies alone have
taken $3,290,000 in premiums during 1888
as compared with $2,987,000 in the yea:
1887, which sums, however, include the
premiums taken by three companies outside
of Canada. Says the In8urance Times:
" We of the Uuited States, so far as life
insurance is concerned, have little o
nothing of which to boast over our self
reliant and enterprising neighbors. They
not only have a number of strong and hon
orable companies, but by comparison they
support them, in their mission of prevent
ing poverty and mitigating suffering, better
tban we do ours."

The report of the Sun Life Assurance
Company is a very favorable one. While
the volume of new business for 1888 did
not quite equal that of the previous year
in the life branch, which was very large,
there was a decided increase over 1887 in
the accident branch, and the gain in aggre-
gate business in force in both is marked,
being over a million in life and nearly a
million in accident business, the total being
$11,931,000 life business and $4,094,000
accident. The income of the year was
$525,273, exceeding the expenditure by
over $327,000. Death claims were $104,649,
an amount in excess of the previous year
but still under the expectation of mortality.
A cash surplus to policy-holders of $172,537
is shown and the surplus over all liabilities
andi capital stock is $110,037. Further-
more, we are glad to observe a decrease in
expense account, and also that the earn-
ings from invested assets are at a good
rate. The business of this company has
reached large proportions and continues to
be looked after with great care and judg-
ment.

The London Life is a prudently con-
ducted company and has had a good year.
Premium income of the industrial branch
was $11,687, and of the general branch
#36,530, while the losses of the year by
death were more than covered by the in-
terest earnings, which were $10,922 on
invested assets amounting to $185,000. The
new business, we observe, shows an increase
of nearly a fourth over 1887, and the total
in force a still larger growth. A good deal
of attention has been given by this com-
pany to the industrial feature of the busi-
ness, and it seems to be meeting the wants
of a large class who have not hitherto
applied for the benefits of trustworthy life
assurance. We call attention to one por.
tion of tlie remarks of Mr. Jeffery, the
president : that in reference ta the " digging

out " method practiced by certain insur-
ance canvassers. They proceed to attack

is some plan of life assurance, or to traduce
e some company. If the person to whom
r- they are talking chance to be insured on
y that plan, or in that company, he is induced
r tr give up that policy and to take another
s on the plan or in the company which the
y loud-mouthed speaker represents. Such
r canvassers Mr. Jeffery calls "pirates," and
. we do not wonder.
e When we recali how strong a sentiment
s prevails in Canada in favor of tee-totalism,
y we naturally conclude that a life insurance
e organization which appeals to abstainers
g from intoxicating liquors must have a large
n constituency. Accordingly one looks with
e interest at the third annual report of the
, Temperance and General Life Assurance
r Co. It is found thai the company in ques-
e tion has a total insurance in force of $2,-
e 371,000, under 1,462 policies. Of this total

1,073 policies, for $1.455,000 are in the
e Temperance Section, and 889 policies, for
r $916,000, are in the General Section. That
- there is a distinct saving effected by total

abstainers in the lower rates at which they
- can obtain life insurance, is plain from the
y experience of companies in Great Britain.
- We have referred to this in several previous
r issues. So great is the "pull" which a

company taking teetotal insurants in a
separate class bas over the general public
that we were quite prepared to find this com-
pany doing a larger business. Themachinery

r is provided, the field is open, and we can-
not but think that in spite of prevailing4
competition, it would be possible to do a1
larger business with safety.1

Third, in the list of Canadian companies1
for volume of insurance in force, but fourth1
in the amount of premiums for 1888 comes
the Ontario Mutual Life. While, like some
others, this company did not equal last
year its amount of new business got in
1887, its aggregate of policies in force is
nearly a million greater ($11,972,000 againstf
*11,081,000) it received $37,000 more in(
cash an1 its assets are increased by some t
*200,000. Losses were not heavy, and the
progress of this popular company con-
tinues.

CONTINGENT COMMISSIONS. f

Varions plans have been adopted by in.t
surance companies with the view of reduc- I
ing fire losses. There are many factors P
which enter into the profitable results ofy
fire insurance. Three parties, especially, c
are usually concerned in every insurance '
effected on property. First the assured, g
second the insurer, and third the agent, who
is the go-between of the first two. The
contingent commission question, as a fac-
tor in rendering fire insurance a profitable
business, has not received that attention t
which we think it merits. o

At least two interests are involved in c
obtaining a fire insurance risk. These d
interests are sometimes common if not s
id'entical-the company being naturally m
anxious to obtain business, while the agent s
is equally anxious, as his income depends C
upon the amount of business he gets for the a
company. if the agent lias no further in- d
terest in the risk after lie lias received his M~

commission, it is evident that bis interest
lies more in the quantity than the quality
of the business lie sends in. It is equallY
obvious that the success of an insurance
company depends upon the quality, rather
than on the quantity. To obtain such
business it is absolutely essential that the
agent be made to some extent an interested
party during the continuance of the policy
by making lis commission partly depend on
the profitable balance of bis agency at the
end of each year. If this were arranged,
lie would not only be more careful in his
selection of good risks, but be would natur-
ally and necessarily, as a matter of interest
to himself, be watchful of any circumstance
that might increase the liability to loss on
existing policies; and lie would be likely to
have the onesty and courage of his con-
victions by refusing, with promptness, risks
in cases where lie had any doubt regarding
either the physical or moral hazard.

We may point out at least two kinds of
agents, the one wholooksonly at the amount
of bis commission, and who is for that
reason ready and willing to insure every-
thing that is offered, without enquiry or
caring as to the ratio which the insurance
bears to the value of the property to be in-
sured, the larger the amount of insuranoe
the greater bis commission. The other is
the person whose whole time is exclusively
occupied in soliciting risks, and who is
equally interested with the company he
represents in making the business profit-
able. These latter, in our opinion, are the
class of persons whom insurance companies
should employ as their agents. The con-
tingent commission should be liberal enough
to secure the services of capable and honest
men, and while losses will of necessity oc-
cur, they would be reduced in number and
frequency by making the agent a partici-
pator in the profits of the company.

Under the arrangement that now binds
in one association nearly all the proprietary
fire insurance companies doing business in
Canada, it would be much easier to have
the system of contingent commissions in-
augurated by the association than it would
be for individual companies to adopt it.
The competition for business is very keen,
and some companies are so determined on
getting it at any cost, that risks are taken
from persons whose interest ceases when
the insurance is effected. Hence, as a
necessary consequence, risks are written on
property which the conscientious agent
would at once decline, and which in many
cases prove a source of loss to the company.
The subject is one we commend to the
grave consideration of fire underwriters.

CANADIAN WOOLS.

Explanation bas frequently been made
lhat one reason of low prices for the bulk
f Canadian wool of late years is the
hange of fashion by which lustres, for
Iress stuffs, were largely superseded by
oft beige goods. There was therefore a
marked decline in the demand for the long-
tapled, lustrous wool mostly grown in
Danada. But there are other reasons,
nd at a gathering of sheep-breeders from1
ifferent parts of Ontario, tie other day,
[r. John Hallam mentioned some of theml
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in the course of a practical address. He
informed those present what kinds of wool
would, according to his experience as a
Wool dealer, give the best results to farmer
as well as manufacturer, and not only this,
but he cited some facts, familiar enough to
dealers, but requiring to be drilled into the
iinds of farmers and graziers.

Fully one-fourth of the Ontario clip, says
Mr. Hallam, is offered in an unmarketable
Condition. "The wool is cotted (or matted)
and chaffy (full of hay seeds or fragments
Of straw from the stacks), mixed with burrs,
&c., all of which lessens the value to the
Iniil from 4 to 5 cents per pound." He
recommends, therefore, that care be taken
to prevent sheep running at large, feeding
lound straw stacks and among thistles;
that clean places be chosen for washing and
shearing. If freed from such impurities
he considers that the value of the entire
clip would be raised from 1 to 2 cents per
Pound.

Canadian farmers, in the opinion of Mr.
lIallam, cannot grow the finer grades of
WOol at a profit, to compete with Cape,
Australian, and Montevideo wools. "But
they can grow long and medium wools and
find a ready and profitable market." He
recommends, therefore, the selection of
sone such breed of sheep as Leicester,
Shropshire, or Southdown. One would
have thought there was no need to recom-
inend Leicesters, for that is a prevailing
breed already, and the wool low-priced for
the reason already mentioned. Southdown
and Shropshire are sorts better adapted for
the present condition of the Canadian
n1arket. Perhaps Mr. Hallam expects long
'Wool lustres to become fashionable again
sOrne day. Merinos, while good for cros-
Silg, would not, he thinks, prove so profit-
able as grade sheep.

In reply to a complaint often made by wool-
growers that from 40 to 50 per cent. is de-
ducted by a buyer from the price paid for un-
Washed as compared with washed wool, the
sPeaker explained that the allowance usual
'i former years, viz., one-third off for un-
Wasbed, was found of late insufficient.
M1anufacturers complain that it is not

o0 ugh, and Mr. Hallam agrees with them.
4The long, coarse wools, when clipped un-
Wa8hed from thoroughbred sheep when
Well-fed and taken care of, lose fully 40 to
50 Per cent. The grade sheep do not carry
80 rnuch grease, ard their fleeces do not
shrink in weight so much in washing."
Trhen the absurd policy of the United
States tariff placing the sane duty on
nkwashed as on washed wool is a further
disadvantage to the Canadian grower. At
the Present rate of 10 cents per lb. washed
'Vool, at say 22 cents per lb., pays 45 per
Cent. duty ; unwashed wool, worth 12 cents
o them anufacturer here, has to pay the8arne duty, which is equal to about 83 per

cenit.,and this practically prohibits its
shiprnet across the line.

A new feature in the sheep-raising indus-
of Canada is being developed by the

opening up of our North-West. The broad
prairies east of the Rocky Mountains and
Bkrting the Bow River are highly suitable

sheep-raising; and there are now to be
Seen large flocks of Montana sbeep grazing
on~ their rich grasses. Tbis sbeep, Mr.

Hallam tells us, is of* the merino type,
close-wooled, hardy, and apparently well
adapted to the district. Their wool is of a
fine medium quality and desirable, but, he
adds, might be much improved by judicious
crossing with some of the English thorough-
breds. Such a step would produce "wools
which, if not finer, would be of a stronger
staple and better suited for flannels,
hosiery, and knitted goods, and would in
the near future replace considerable wool
which we now import." Some such policy
the breeders of the North-West have
already begun to adopt.

Our exports of wool are decreasing, year
by year, perhaps because breeders of
thoroughbred sheep in Ontario have been
selling their stock to American farmers.
We exported to the United States in 1887
but 1,297,000 pounds of combing wool,
valued at $288,000, an average of 22J cents
per pound. And we imported, principally
from Great Britain and her colonies,
12,038,000 pounds of wool, valued at
$1,875,000, or say 15" cents per pound. We
do not buy United States donestic wools;
the wool credited to the States in our Blue
Books as imported thenee is really African
and South American, brought from United
States ports in bond.

THE DRY GOODS TRADE.

The marked features of the situation are
steadiness in values and prudence on the part
of retailers in buying. Montreal advices say
that while warehouse staffs are usually busy
shipping goods, the travellers are home, pre-
paring samples for the 'sorting trip. In
Toronto the feeling is one of cheerfulness, and
while retail merchants are only buying moder-
ate sized parcels they buy readily. Most of
the large buyers have been in town and if, on
the whole, not as many of the smaller ones as
was expected, it must not be forg>tten that
the travellers had previously pretty well sup-
plied their wants. Regarding values the tone
of the market also seems better, being helped
thereto by the firm attitude of the manufac-
turers in maintaining prices. This has had a
steadying effect all round. All Canadian cot-
ton mills appear to be actively employed, and
are not very keen to book fresh orders, except
for late delivery. The strike in the Stor-
mont mill bemg over, delivery of their
goods is proceeding quickly, and soon the
inconvenience caused by the stoppage will
be remedied.

Wholesale dry goods dealers report among
the various lines of dress goods, an active
demand for silk mervellieux, and also
for Henrietta cloths and plain wool fabrics.
Fine printed sateens meet with considerable
attention. Ribbons continue to sell quite
freely for trimming purposes, as do also steel
and beaded ornaments. Jersey jackets are in
great variety and move off fairly well. Re-
mittances from eastern and extreme northern
districts are declared by Toronto houses to be
not as good as desired, but taken altogether
there is no grave cause for complaint London
bouses are being pretty well paid, and Mon-
treal wholesale houses report a distinct im-
provement this week in country payments.
This however, "does not apply to western
sections, whence," adds our reporter, "money
comes in very slowly still." It is to be borne
in mind, however, that the character of the
retailer, as well as the nature of his district,
bas much to do with the scale of remittances.

HARDWARE AND METALS.

It is stated that 70 ships will be built for the
British navy within the next five years. This
step, while occasioning greater commercial
activity on the seas, will give an impetus to
all kinds of trade within the'United Kingdom.
Thirty-two out of the seventy ships will be
built in private yards on the Tyne, the Clyde,
the Wear, the Tees, at Barrow, and at Belfast,
the cost of these thirty-two to be 50,000,000.
Shipbuilders, steel and iron men, chain and
anchor makers, timber importers, will feel the
effect of this. But in the meantime it is
affecting the iron and steel markets of Great
Britain, the tone of which was already firm,
and manufacturers in these lines to-day are
loth to take any large contracts at present
figures. Besides, as the Econonist shows, the
most important element governing the course
of the iron and steel trade is the labor ques-
tion; the iron-workers, as well as the colliers,
having agitated for and got, an increase of
wages. With respect to the decline in copper,
it is not much felt in Canada. Stocks, even if
bought at the higher figures, are light. Tin
is sluggish in Britain, lead rather firmer, and
antimony £1 to £2 per ton higher. Tin plates
are in demand in Canada and higher in Eng-
land by £1 per ton. Travellers for Montreal
and Toronto bouses are ordered, we are told,
to stop selling them except for immediate
delivery. Zinc is not quite so buoyant, but
stocks of sheet, as well as of spelter, are light
in Toronto and also, we believe, in Montreal.

HALIFAX CHAMBER OF COMMERCE.

At the adjourned meeting of the Halifax
Chamber of Commerce last week, the presi-
dent, Mr. Silver, in the chair, it was re-
ported that steps bad been taken to incorpo-
rate the chamber under the Dominion Act,
the powers under which it now acts being
only provincial. The clauses in the report
to discuss which the meeting had been
adjourned for a week were then proceeded
with. That respecting trade with the
West Indies elicited a motion that the
Government be asked to subsidize a line
of steamers from Halifax to the West Indies.
This roused the more conservative merchants,
as an interference with vested rights, and Mr.
George Mitchell declared that merchants and
others had spent time and money during the
last 30 or 40 years in building up a trade by
sailing vessels with the West Indies. "Now
it was proposed to take the public money, of
which these very persons paid their propor-
tion, and ubsidize steamers to take away this
trade. The West India merchants were glad
to welcome a line or lines of steamers; let
these steamers do the trade if they can, but
let them take even chances with the sailing
vessels, and do not let us give them assistance
to crush the trade of these sailing vessels,
which had as much right to a subsidy as the
steamers had."

A suggestion was read from the Board of
Trade of Halifax, asking that a committee be
appointed by the chamber to confer with a
committee of the board with respect to the
proposal to hold a summer carnival at Hali-
fax during the present year. This was re-
ferred to the executive committee Mr. Joseph
Wood gave notice of the followmg motion :

" In view of the vote of $60,000 placed by
the Dominion Government in the estimates
for the year, to encourage trade with the West
Indies and South America, this chamber
resolve to meiorialize Parliament to pass said
vote of $60,000 ; and further, that this cham-
bon resolve to memoralize tbe Dominion Gov-

.I~.
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ernment to continue negotiations for a reci-
procity treaty with Cuba, Porto Rico, and the
West India Islands."

Mr. Morrow gave notice of the following
motion, which was referred to the committee
on internal trade :

" That the question of extending the line of
railway along the water front of Halifax be
referred to the standing committee on inter-
nal trade, railways, &c., to give the matter
their earnest attention, with a view to find a
means of overcoming the difficulties in the
way of its accomplishment and to report to
this chamber at the earliest possible date"

meeting s. ____

SUN LIFE ASSURANCE COMPANY.

The annual meeting of the Sun Life As-
surance Company was held on Friday, March
1st, at the company's offices, St. James street,
Montreal. The attendance was large.

The report of the directors was as fol-
lows:

REPORT.
In again meeting the shareholders at our

annual gathering, it is a pleasure to the di-
rectors to be able to report another year of
rapid growth and continued and increasing
prosperity.

During the year we received 2,456 applica-
tions for $3,396,483.56 of hife assurance, be-
sides 1,279 for $2,820,900.00 accident. &Of
these we accepted 2,255 for 83,030,515.99 in
the life branch, and 1,269 for $2,794,400.00 in
the accident, and policies were issued therefor.
The total applications for new assurances
were thus 3,735 for #6,217,383.56, an exceed-
ingly satisfactory showing.

The policies remaining in force at 3lst
December were as follows :-
Life ................. 8,049 011,931,300 63
Accident .............. 2,027 4,094,000 00

Total ............. 10,076 $16,025,300 63
The figures are an advance of nearly $2,-

000,000 over those of 1887, and show the very
rapid rate at which the company is progress-
ing.

The total income was $525.273.58. This is
by far the largest amount we have ever re-
ceived in one year; and the increase would
have been even more marked but for the fact
that in 1887 our income was considerably
augmented from the profits which were then
distributed, for, in accordance with the regula-
tions of the Government Insurance Depart-
ment, the cash v dues of all bonuses added to
policies during the year were included in the
revenue account as single premiums for so
much additional assurance.

The amount paid for claims by death was
$104,649.09, which is somewhat heavier than
in 1887. We must, however, expect this item
to steadily increase, since our business is rap-
idly extending. It is satisfactory, however,
to know that the total is considerably less
than the mortality tables call for.

As will be seen by the annexed statements,
the income exceeded the expenditure by 1237,-
631.53, which is a handsome sum to set aside
from the transactions of the year. The total
resources at the end of the year were almost
$2,000,000, and this sum has of course been
more than reached by the present date. It is
noteworthy that we now add each year to our
assets a sum which in the early history of the
company would have taken five or six yea's to
accumulate. We have, moreover, in addition
already returned to our policy-holders about
$1,080,000. The comfort and assistance which
this sum has been to the widows and orphans
of the land can hardly be appreciated.

The usual careful audit of the accounts has
been made by Messrs. P. S. Ross & Sons,
chartered accountants. Besides checking all
entries and vouchers, they have communicated
personally with each of the borrowers named
in the company's books, and have thus ascer-
tained that the balances in the mortgage ac-
count are correct. A committee of directors
have, besides, scrutinized every bond and
mortgage, and they certify that everything is
in perfect order.

The directors who retire are:-Messrs. W.
J. Withall, S. H. Ewing, and R. Macaulay, all
of whom are eligible for re-election.

THoMAs WORKMAN,
President.

R. MAcAUJLAY,
Managing Director.

STATEMENT OF ACCOUNTs FOR 1888.
Income.

Premiums-Life8..............422,990 56
Annuity................. 2,000 00
Accident........ ...... 22,627 71

8447,618 27
Less paid for re-assurances.... 1,180 63

#446,437 64
Interest ....................... 71,432 66
Rents ........................ 858 (9
Profit on debentures sold..........6,545 19

Total income..............$525,273 58
Disbursements.

Dividends on capital ........... I
Death claims, înclud-

ing bonuses . 1..... 104,649 09
Matured endowments,

including bonuses.. 4,035 19
Annuity payments.. 1,217 80
Accident claims..... 7,484 66
Profits paid policy-

holders ........... 10,485 24
Surrender values .. 17,251 56

7,500 00

-- - 145,123 54
Expense account............... 77,416 36
Commissions.................. 49,372 81
Medical fees................... 9,446 34

Total disbursements.........288,859 05
Surplus over disbursements ...... 236,414 53

8525,273 58
Assets.

Debentures-City of New West-
minster, market value........

City of Vancouver..............
Town of Sorel..................
Town of Iberville ..............
Town of Richmond, school bonds
Town of St. Jerome ............
Town of Valleyfield, waterworks..
Town of Smith's Falls..........
Town of Brandon.............
Village of Merritton............
Village of Wyoming...........
Township of North Stukley......
Township of Alborough.
Parish of St. Chrysostome......
Montreal Turnpike Trust ......

Stock-Montreal Loan and Mort-
gage Co., market value........

Loan on Hamilton Provident and
Loan Co. stock (market value)
$1,452)...... ..............

Loans on real estate, first mort-
gages ........................

Real estate....................
Loans on company's policies (re-

serves on same being $130,000)
Cash on hand and in bank......
Cash in transit to head office on

31st December (since received.)
Bills receivable.................
Office furniture.............
Agents' balances.............
Commuted commissions.
Interest due...... ..........
Interest accrued.............
Rates due and accrued ........
Outstanding premiums on poli-

cies in force (composed largely
of amounts on which the days
of grace are current)..$58,348.33

Deferred premiums. .. 40,830.86
Lesse 10% for collection. 9,917 92
(These are secured by reserves on

the policies included in the lia-
bilities, of over S350,000..... ..

Suspense account and sunaries.

3 2,700 00
36,000 00

1,060 00
3,030 00
8,952 95

21,120 00
21,095 80

1,070 00
600 00

14,053 63
3,240 00
6,420 00

867 00
6,532 32
2,884 00

$129,625 70

27,318 00

600

1,062,032
26,527

76,692
59,215

12,152
1,669
3,330
7,596
6,961
9,614

22,905
408

89,261 27
905 57

$1,536,816 21
Capital stock subscribed, but not

called up......................437,500 00

Total assets................11,974,316 21

Liabilities.
Life Reserves (Insti.

tute of Actuaries
Hm. table, 4j per
cent. interest) . .. 31,314,050 99

Annuitv reserves.. 10,578 44

$1,324,629 43
Less Reserves on

policies re-assured 4,276 95
- -- 1,320,352 48

Unearned accident premiums.. .. 11,326 38

Death claims (ife) reported but
not proved or awaiting discharge

Death claims resisted, accrued
in 1886 ......................

Profits due policy-holders ......
Sinking Fund deposited for de-

bentures ....................

18,446

2,000
4,801

7,352

Total liabilities...........1,364,278 94
Cash surplus to policy-holders .. 172,537 27

$1,536,816 21
Capital paid-up.... 1 62,500 00
Surplus over all lia-

bilities and capital
stock ............ 110,037 27

1172,537 27
[Including uncalled capital the surplus tO

policy-holders is $610,037.27.]
We, the undersigned committee of directors,

beg to report that we have carefully examine'd
in detail all the mortgages, debentures, and
other securities owned by the Sun Life As-
surance Company of Canada, and certify with
much pleasure that we found everything per-
fectly correct, in first-class order, and in eX&Oe
accordance with the books of the companlY,
and with the above annual statement.

THoMAs WORKMAN, Presideat.
W. J. WITHALL,
JAMEs TASKER, Directors.
A. MACPHERSON,
M. MCKENZIE,

Montreal, Feb'y 18th, 1889.
To the President and Directors of the SU

Life Assurance Company of Canada :
GENTLEMEN,-We beg to report that we have

audited the transactions of your company for
the year 1888, and certified the balance sheet
and annual statements as above. We have
checked the sources of revenue, and are satiO'
fied that it is fully accounted for. We have
also checked the disbursements, which are
satisfactory and fully supported by vouchers.

As last year we have personally verified the
securities for the money on loan by procuriD#
acknowledgments from the debtors individi-
ally of the correctness of the amounts et
their debits on the 3lst December, 18 88.--tO0
spectfully submitted.

P. S. Ross & SoNs,
Chartered Accountants, Auditors.

Montreal, 23rd February, 1889.
The president, Mr. Thomas Workman, said'

I have much pleasure in moving the adoptiO"
of the report. I am not in the habit of praiO-
ing things unduly, but I cannot withhold ny
unqualified satisfaction with the report and the
condition it reveals. The first and paramount
consideration with the directors has been to
build up a solid and permanent structure.
The foundation was firmly laid, and the super-
structure we are rearing is meant to be lasti09'
Of late years the progress has been very rapid,
and in view of our limited population and the
keen competition from both home and foreigii
sources it is marvellous that we should tran'
act nearly three and a half millions of new
life business and nearly three millions of acci-
dent insurance ail in one year. Both the
organization and its agents are to be congrat-
ulated on such magnificent results. It meas1
that we had on an average $119,557 everY
week, or about $20,000 every working day the
year round. Bringing it down in tha t

way shows what a busy hive of workr
the company has, both in the field all
at headquarters. I have briefly adverted
to the competition from American cOii'
panies. It is remarkable thât not one British
or Canadian life company can do business io
the United States, and yet our laws allow
their'companies to freely compete with OU
home companies. I heartily coincide Wit
my friend, the Hon. Alex. Mackenzie, i'
thinking that our wealthy citizens would 0
better in patronizing our home institutions.
am sure in regard to security they maY
abroad and find less than can be had at tbe 1

own doors. Many of our wealthier peoPe
have the idea that because a company roaf
have large assets its soundness and abilitY **
pay losses are proportionately great. Tha"
view errs in overlooking the fact of a cOrre
spondingly large indebtedness. If there a
millions of fonds there are also millions
liabilities to the policy-holders, and if any
these companies, however large, were to cae
to transact new business, these funds woUî
be needed to wind up the company, as the
claims from deaths and endowments WoU
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corne in. I wish I could strongly impress
1Pon the insuring public that our home com-
Panies, as regards security and every other
essential, are certainly equal to foreign com-
Panies, while it should be more convenient
and more agreeable to every loyal Canadian to
be actively helping to build up our home insti-
1 UtiOns. I have now pleasure in moving the
adoption of the report.

Mr. James Tasker seconded the adoption ofthe report. He said he had great pleasure in
doing so, having watched the progress of the
cornpany, and found it rapid and substantial.

he gains from time to time were well illus-
trated by the following table :

Gain Gain
Period. in income. in assets.

1872 to 1876, four
Years..........$ 54,611 21 b 169,482 691876 to 1880, four
years...........38,580 67 195,188 29

1880 to 1884, four
years........ .. 136,976 84 363,264 31

1884 to 1888, four
Years .......... 246,893 93 672,918 97

Total in 1888....8525,273 58 $1,974,316 21

1872 to
1886 to
1880 to
1884 to

Period
1876, four
1880, four
1884, four
1888, four

years.
years.
years.
years.

Gain in
assurances.

$1,149,743 00
1,167,386 14
2,962,924 90
5,086,896 59

Total in 1888......... ...... $11,931,300 63
Mr. E. K. Greene complimented the com-

Peny on the condition of its affairs, particu-
ly on the amount of the new business, and
r. S. •H. Ewing referred to the accident

business,
The ieport was unanimously adopted. Mr.

Chas Alexander moved and Mr. H. W. C.Meyer, of Wingham, seconded a vote of thanks
to the president and directore. Carried.

The president responded.
Mr. W. J. Withall then proposed, seconded

bY Mr. A. Macpherson, thanks to the manag-
11ng director, office staff, medical referee, solici-
tor, notary, and agents.

Ir. R. Macaulay, the managing director,
said the statement of business done was a very
atisfactory one. The progress was general,

being very noticeable in every department.The company is well established in public con-fidence, and the progress will be much more
ePid in the future. Should this year's cropsbe good and the trade of the country pros-
perous, he felt sure there would be a yet
greater improvement in the company's busi-
hess for 1889. While the cash income had
4rgely increased the expense ratio had de-
creased f ully 3 per cent. These facts could
rot fail to give satisfaction. Every branch

. being carefully watched over. Dr.
Ilkins continues, with bis well-known ability,

supervise the medical department. Mr.1kirk Cross, as legal counsel, and Mr. C.
Q8hing, as notary, are indefatigable in their

%ttention to the investments, and the actuary
Office staff have his unqualified confidence

A e discharge of their duties. The agents
theserved more than a passing word of
hanks--all had done well, and it was aPeasure to himself and reflected credit on thea»flPany to have such a staff in its employ.

. T. B. Macaulay, actuary, drew attention
e great progress which Canadian life

%1Panies are making in the Dominion. The
bil Owing table, taken from the Government

e book, is instructive:-
New assur-

Can. ances, 1875.
îaa companies.. 85,077,601ericau companies.. 8,306,824

The same,
1887.

823,505,549
11,435,721

In force in The same
Canad. 1875. 1887.

e ancompanies..821,957,296 $101,796,754
rican companies.. 43,596,361 61,734,187

thsl shows that Canadians are appreciating
Ore thoroughly every year the advantages
i iered by their own institutions and patron-
t2g9 them more generally. The fact that
of 6 IXipany receive I the unusually high rate
et . 14 per cent. on all its realized assets is
be king, and if the profits made on sales of
6 .d65he included the rate would be raised tothzPer cent., a very remarkable showing in
o01 days. The matter is a very important

dee'or assurers as the profits they receivePend largely on the rate of interest realized

by the company. An institution earning 6
per cent. has a great advantage over one earn-
ing only 4j per cent.

Several other gentlemen, among them Mr.
Thos. Gilroy, in charge of the Manitoba busi-
ness, Mr. A. H. Gilbert, of Toronto, and Mr.
G. L. Ridout, of Sherbrooke, referred with
approval to the position and prospects of the
Sun.

The retiring directors were re-elected by
acclamation, and at a subsequent meeting of
the board Messrs. Thomas Workman and
Senator Ogilvie were re-elected president and
vice-president respectively.

LONDON LIFE INSURANCE COMPANY.

The fourtenth annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was held at the company's
office, London, Ont., on Thursday, the 7th day
of March, 1889.

There were present : the president, Joseph
Jeffery, in the chair; John McClary, Sheriff
Glass, W. F. Bullen, A. S. Emery, G. M Har-
rison, W. Bowman, John G. Richter, H. Tat-
ham, J. W. Ferguson, R. Hobbs, J. W. Hum-
phrey, C. W. Walker, Geo. Campbell, W. Mc-
Kie, J. Johnson, W. Reid, H. Hartshorne, and
others.

After the reading of the notice calling the
meeting, as published in the Canada Gazette
and local papers, the minutes of the last
annual meeting were read and confirmed, and
the directors' report read as follows

REPORT.

The directors of the London Life Insurance
Company beg to submit herewith a full state-
ment of the company's affairs for the year
ending Dec. 31, 1888.

During the year applications for insurance
amounting to over $1,500,000 were received, of
which 422 applications for insurance, amount.
ing to $514,000, upon the "General " Plans;
and 7,325 applications for insurance, amount-
ing to $842,375, on the "Industrial " Plans,
were approved of, and policies issued therefor.
The total insurance in force at date, after de-
ducting all re-insurances, amounts to 82,135,-
402, under 1,578 "General " and 4,776 "In-
dustrial" policies, being a net increase of
$472,547 for the year.

The net premium income of the year was
848,217.72, which, with $10,922.41 received
from interest on investments, makes the total
net income $59,140.13, an increase over 1887
of $15,286.54. The total paid for death claims
during the year was 89,280.37, somewhat less
than the death losses of the previous year, and
more than met by the interest receipts alone.

In addition to the amount paid for claims
during the past year, there was paid for ma-
tured endowments, $2,000; surrendered poli-
oies, $2,629.85; and cash profits to participa-
ting policy-holders, $971,000, which, with $388
added to profits accrued, and $17,917.14 added
to the Reserve Fund, makes a total of #33,-
186.36 paid either in cash or placed to the
credit of policy-holders for their future benefit.

The company's policies have been carefully
valued on the basis of the "Institute of
Actuaries" tables of mortality, and interest
at the rate of 4½ per cent. (the Canadian Gov.
ernment standard), and the Reserve Fund of
$166,826.28, required by law, fully provided
for.

The assets, as will be seen by reference to
the accompanying financial statement, consist
of first-class securities producing a fair revenue.
The interest and other repayments maturing
during the year have been promptly and satis.
factorily met by borrowers, the total interest
overdue at the end of the year amounting to
only $250.76

The directors feel that they may fairly con-
gratulate both stockholders and policy-holders
upon the resuit of their year's work. The
large amount of new insurance writtern during
a year of exceptionally keen, and in some
instances extremely reckless competition, the
steadily increasing income, coupled with the
many expressions of satisfaction on the part
of the participating policy-holders, with the
result of the scale of profits paid during the
past year, amply testify to the fact that the
"London Life " is fulfilligg its mission in a
manner highly satisfactory to its patrons.

JOSEPH JEFFERY, President.
JOHN G. RIcHTER, Manager.

FINANCIAL sTATEMENT FOR THE YEAR ENMING
DECEMBER 31, 1888.

Net invested assets,
December 31, 1887
(brought forward),
$173,291.87 ; less

adjustment of pre-
mium on stocks,
61,487.50 ... ..... 8171,804 37

Molsons Bank (over-
draft, 1888) ...... 160 23

--- $171,964 60
Receipts.

Premiums, industrial $11,687 24
Premiums, genèral,

$36,732.08 ; less re-
insura'e premiums,
$201.60 ........... 36,530 48

Interest ............
48,217 72
10,922 41

$231,104 73
Disbursements.

Cash profits paid
policy-holders .... # 971 00

Matured endowmentsu 2,00() 0
Dividend to stock-

holders............ 2,355 50
Cash surrender values 2,629 85
Death claims, indus-

trial...... ...... 1,348 57
Death claims, general 7,931 80
General expense ac-

count.............1,130 99
Travelling expenses.. 1,865 93
Salaries............8,846 42
Commissions........12,244 41
Office f urniture, $38 ;

Government f e e s
and taxes, 880.84;
commissions on
loans, $86; legal ex-
penses, $189.21; ad-
vertising, $287.07 ;
postage & exchange,
$461.19; directors'
fees, $656; printing
and stationery, $1.-
040.97; medical ex-
aminers' fees, 81,-
558.25.............4,39753 845,722 00

Net invested assets,
Dec. 3lst, 1888 ...

Assets as Follows:
Bonds and debentures 8 6,659 18
Loans on policies.... 9,027 20
Loans on stocks......16,771 65
Mortgages on real es-

tate .............. 50,072 20
L'n companies' stouks 102,852 50

Additional assets-
Premiums in course

of collection, 82,-
031.02, less 10 per
cent., $203.10 ....

Suspense acot. (since
realized from rever.
sionary dividend)..

Premium notes, 85,-
209.05, less 10 per
cent, $520.90......

Deferred premiums,
#8,037.77, less 10
per cent., $807.37...

Interest accrued.... . .

Total assets, Dec. 31st,

8185,382 73

$185,382 73

1,827 92

2,000 00

4,688 15

7,266 40
5,609 85

- 821,392 32

1888..... $206,775 05
To cover liabilities as follows:

Gross Reserve, $167,-
342.88 ; less re-ins.
Reserve, $516.60 . .$166,826 28

Advance premiums.... 724 1'
Contingent Fund...... 700 00
Profits accrued ....... 660 82
Due Molsons Bank..... 160 23

Surplus secur i t y t o
policy-holders .......

Capital stock paid-up..

- S169,071 50

37,703 55
33,650 00

Divisible surplus ....... 4,053 55
To the President and Directors of the London

Life Insurance Co.:
GENTLEMEN,-I have carefully examined the

books and accounts of your company for the
year ending December 31st, 1888, including
the cash account, and the entries in the policy
registers, and other records, and have pleasure
in reporting the same to be correct, and in
accordance with the above statements.
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The books of the company are well kept, the
securities in order, and full provision is made
for the Insurance Reserve and other liabilities.

GEo. F. JEWELL, F.C.A ,
Auditor.

London, Ont., February 22nd, 1889.
The president, in rising to move the adop-

tion of the report, said :-It affords me great
pleasure to again meet the stockholders and
policy-holders of the company on this the oc-
casion of our fourteenth annual meeting.

Before making the formal motion for the
adoption of the report, printed copies of which
you have in your hands, I purpose making a
few remarks relative to the progress and
position of the company, and also touch
briefly upon some matters of a more general
character, relating to the business in which we
are all interested.

The past year has undoubtedly been one of
extremely keen competition. All the coin-
panies in active operation have apparently
been putting forth greater efforts to secure1
business than ever before, over $25,000,000 of
new insurance having been issued by the
Canadian companies alone. This volume af
business, when the returns of the British and
American companies come to hand, will no
doubt be supplemented by some $15,000,000
additional, making a grand total of upwards
of $40,000,000, as the result of one year's
operations in a country with a population of
about five millions.

This activity in extending the benefits of
reliable life insurance, in so far as conducted
in a legitimate manner, cannot be too highly
commended; but, if on the other hand, there
has been too great a straining to acquire volume
of business regardless of cost, or the methods
to accomplish the object in view, which I fear
has been the case in some instances, then such
a state of affairs, to the extent that such exists,
cannot but be deplored by all who have at
heart the best interests of the community, and
the business of life insurance in general. In
this connection I may say, and without fear
of successful contradiction, that the London
Life has never aimed at mere volume of busi-
ness regardless of cost, nor sought to increase
its business by misrepresenting other compe-
ting institutions; judging, however, from the
many cases that have come under my notice
in the past, such honourable treatment has not
always been accorded us by others. I am glad
to be able to say, however, that in spite of
every obstacle (and I can assure you that in
the past fourteen years we have encountered
not a few,) the company is steadily and sub-
stantially progressing.

A comparison of the new insurance issued
during the past year, with the results of the
year previous, shows an increase for 1888 of
over 25 per cent. on the company's general
plans, and over 30 per cent. on the industrial
plans, after making due allowance for the fact
that in 1887 the industrial business extended
over a period ,f only six months instead of a
full year as in 1888. The total insurance in
force on the company's books has been in-
creased by over 25 pe - cent., while the net
premium and interest income was over 30 per
cent. in excess of the net income for 1887.
The expenditure, owing to the increased busi-
ness transacted, is naturally also somewhat
greater than that of the year previous. The
increase in this respect is, however, chiefly
chargeable to the extension of the industrial
branch, the increase in expenditure in other
respects being but little in excess of former
years.

The losses by death during the past year
have again been considerably below the
average, which to some extent at least, proves
that the company's agents and medical exam-
iners throughout the country have been reason.
ably careful and conscientious in the discharge
of their several duties, to which fact, coupled
with the careful supervision exercised by the
company's medical referee, we are largely in-
debted for the favorable showing we are able
to present in this respect.

While it cannot be other than gratifying to
all interested in the success of the company
that so few deathshave as yet occurred among
those insured, we cannot always hope to es-
cape so lightly. The time will come when
those who are now considered the best of risks
will become impaired lives and will eventually
become claims. It is, therefore, of as much,
and I think even gretter importance, to the
insured, that proper provisions be made to
meet these claims of necessity, if I may so ex-

press myself, as those which occur during the
earlier years, which, in the case of persons
who were really sound lives when first insured,
is for a good many years thereafter more a mat-
ter of chance than otherwise.

That ample provision has been made in this
respect is evidenced by the fact that from year
to year large amounts have been set aqide and
added to the Reserve fund for this purpose.
Nearly $18,000, or about 38 per cent. of the
total premium income, bas been added during
the past year.

The Reserve Fund, as will be seen by refer-
ring to the financial statement, now amounts
to $166,826.28. In addition to this Reserve
Fund, which is specially set aside towards
meeting maturing life and endowment policies,
and every dollar of which is invested in such
securities as are approved of by the Honor-
able the Minister of Finance for the Dominion
of Canada, under the direct supervision of the
Superintendent of Insurance, whose duty it is
to annually inspect the company's books, se-
curities, etc., there are additional assets, not
including uncalled but subscribed capital, suf-
ficient to cover ail other liabilities, and leave
a surplus of $37,703 55.

As a result of careful and conservative man-
agement, the company has not only been
enabled to make substantial progress, but also
to continue to pay participating policy.holders
the handsome scale of profits inaugurated
with the introduction of the participating sys
tem some five years ago. The many expressions
of satisfaction received in the past in this
respect from gratified participating policy.
holders, a considerable number of whom are
also nsured in other companies. proves con-
clusively that notwithstanding anything that
may have been said to the contrary, by the
representatives of comprting companies, a
participating policy in the London Life is
proving quite as desirable an acquisition as
one of a similar kind in any other company.

Without wishing to make my remarks un-
duly lengthy, I would again call attention to
the large number of policies that are annually
allowed to lapse in all companies. The loss
resulting from this state of things must
amount to many thousands of dollars to those
who thus prematurely withdraw, while practi-
cally little permanent gain reverts to the
companies, for by the time the business thus
lost is replaced, any temporary gain resulting
therefrom is pretty fully absorbed by the cost
of the new business.

From careful observation I am led to the
conclusion that the cause of a considerable
percentage of the lapsing that occurs within a
year or two after the issue of the policies is
traceable to a system of "ldigging out," if I
may use the phrase, that is, I am sorry to
say, largely resorted to by a class of unscrupu-
Ions agents, whose only object is to benefit
themselves, regardless of the cost to others,
and who, if their services were being trans-
ferred to a dozen different companies in as
many years, would unhesitatingly declare each
one in turn superior to any and all others. I
desire particularly to caution our policy-hold-
ers to have nothing to do with these pirates no
matter how plausible their arguments ; and
would strongly advise that, having taken out a
policv, you cannot do better than to keep it in
full force, so long as there is any occasion for.
insurance.

With these remarks, I beg to move the
adoption of the report.

The vice-president, Mr. John McClary, in
rising to second the motion for the adoption
of the report said :-The report of the Direc-
tors and the accompanying Financial State-
ment, coupled with the able remarks made by
the president, place the company's affairs so
clearly before the public that it leaves little
room for anything further to be said. I may,
however, say that I am more than satisfied
with the results attained during the past
year, and I have no doubt but that,
under the present careful management, the
future will prove equally satisfactory. I have,
therefore, much pleasure in seconding the
adoption of the report.

The adoption of the report was approved of
by a unanimous vote of the meeting.

A hearty vote of thanks was tendered to the
agents and other employees of the company
for the satisfactory manner in which they had
discharged their several duties; after which
the ballotting foritirectors was proceeded with,
resulting in the unanimous election of the fol-
lowing :-Joseph Jeffery, John McClary, Wmn.
Bowman, George C. Gibbons, William F.
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Bullen, Arthur S. Ermery, Sheriff Glass, Thos-
H. Smallman, Geo. M. Harrison, and Judge
Bell.

At a subsequent meeting of the directOrs,
Mr. Joseph Jeffery was re-elected presiden'l
and Mr. John McClary, vice-president.

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY.

The third annual meeting of the guarantOrs
and policy-holders of the Temperance and
General Life Assurance Company of North
America was held at the company's heSd
offices, Nos. 22 to 28 King street west Toronto,
on Wednesday, 13th March, and was largelY
attended by the guarantors, policy-holders,
directors, general agents, and others interested
in the company.

By unanimous request Hon. Geo. W. Ross
occupied the chair, and Mr. J. B. Fudger Wa
appointed secretary.

The managing director of the company, Mr.
H. O'Hara, read the report of the directors a
follows:-

REPORT.
The directors are pleased to subnit their

third annual report for the year ending 311t
December, 1888, with the accompanying full
statement of the affairs of the company.

The number of applications for assurance
was 959, for the sum of $1,458,600, and careful
consideration of each of these resulted in the
acceptance of 824, for $1,236,100, with a'
annual premium of $30,333.71; 131 applica-
tions, for $213,500, were declined, and 4 for
$9,000 were held in abeyance.

The total assurance in force is 1,462 policie'
for $2,371,200, or an increase over last year's
total of $497,100, and the cash premium ii'
come bas increased nearly sixty per cent'
This evidence of prosperity must be graifyini
to the shareh lIders and policy-holdera, and '0®
look forward to a much greater increase for
this year.

Owing to the hard times, the najorityofthe
Canadian life insurance companies secured
less new business in the year just closed than
in the previous year (1887); our company
formed one of this majority, but while we are
slightly behind in the amount of business ob-
tained, we can congratulate the company
upon the class of business secured. As regard0

the business which formed the increase for the
minority, half a million of it was on the In'
dustrial plan, and a million and a half Wa
procured at too high a cost to be profitable.
During the year we had eight deaths undef
nine policies, one-third of the amount affecte
being the result of accident. Our actuariel
expectancy was 11.48; actual 8, or 69 Per
cent.; the amount, however, was considerablY
higher than that expected, as the losses aver
aged $3,000 each, while the average of Ouît
business in force is only $1.811 per life, a'
the amount reached, if the average only hba
been realized, would have been less tha0
$15,000; this abnormal result, however, nuot
be compensated for in future experience. We
trust it will right itself within the curreW
year.

Economical Management-It will be apPar'
ent from the figures in the statement that the
company bas continued to follow its usu
methods of eeonomy in the management of tbe
business. The cost of procuring and maintal'
ing the business (i.e., procuring new and main'
taining that already in force) is only $1.21 Per
$100 (hundred), as compared with three othet
Canadian companies in the same stage of eX
istence for 81.45, $1.48, and $2.38, respectively
We make no comparison with American C01o
panies, as "it goes without saying " that vi
are vèry much more economical than they are'
A very complete and careful audit of the incoInf
and expenditure of the company has be0

made by the auditor appointed, and also b,
the auditing committee of the board, and thei
certificates are attached to the financial state
ment.

As regards our business in force, we have
the Temperance section 1,073 policies, f".
$1,454,700, and in the General section 389 POb
cies, for 8916,500, and while we ourselvesl
not of sufficient age and experience to furiof
material for reliable statistics in support0
the main principles on which the company Yo
founded with regard to the two sections,
have additional and abundant confirmation
our position from the actual experience of te
English and Australian companies doing bu01

nss on those principles.
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In accordance with the resolution of ther
board in 1887, we have written off at the endr
0f the year $1,000 of the preliminary expensec
OcOunt, which is reduced to $2,000.a
The valuations of policies have been basedi

as usual, on the Canadian standard, i. e., theu
îustitute of Actuaries Hm. experience table ofa
riOrtality with 4j per cent. interest, and haves
resulted in an increase in the re-insurance re-8
Serve of $19,107.28, making the total $47,-g
801.38.1

iAccording to the Act of Incorporation, all thec
rectors retire, but are eligible for re-election.t
GEo. W. Ross, HENRY O'HARA, E

President. Managing Director.
4
1TRAcT OF RECEIPTS AND DISBURSEMENTS FOR

THE YEAR 1888.
Balance on hand and in bank, Dec.
P31, 1887 .. *.... . . . ......*.........
Yreniums received during the year
nterest received during the year..
ransfer from cash Government
deposit to invest in debentures..
-ln surance ....................

Sindries........................

?aid for death claims .......... 8..b
Cornmissions and salar-

les... .. .. . . . 8.. . $18,771 23
Medical fees .... ... .. 2,645 25
Advertising, pr inting,

and stationery...... 2,768 03
lent, taxes, fees, audit,
etc.. ....... ..... 1,877 75

travelling expenses.... 1,487 23
birectora' fees, postage,

expressage, etc...... 1,246 57
-8

0n investment accounts for deben-
tures, etc.....................
-insurance, rent, and M.D. fees
for 1887, and amounts written
off

Cash on hand and in bank ......

Assçets.
'ash Government deposit........8S
bebentures deposited with Govern-

li ent .. .. ..... ..............
bebentures deposited in Imperial

Bank ........................
illa receivable and balance pre-
lirainary expense, etc.........

Otstanding and deferred premi-
Umes and agents' balances, net..

O$ce furniture and fixtures....
Iliterest and rents due and ac-

Crued .....................
%alance of uncalled Guarantee
Fund.....................

Cash on hand and in Imperial
BRané .. .. .. .. .. .. .. .. .. .. .. . .

Liabilities.
neserve Fund for re-insurance

e Goverument standard)....8....S
l thanaim, awaiting proofs (paid

Con tJa uary) .......... * '......*
prntingent Fund, rent, etc., due..

re'uiums paid in advance ......

10,963
54,317

2,596

20,000
1,000

119

88,997 67
19,000 00

28,796

28,830

2,711 12
9,659 86

88,997 67

30,000 00

23,194 00

5,123 09

8,707 59

10,857 11
1,899 38

497 43

40,000 00

9,659 86

129,338 46

47,396

5,000
1,045

206

r 53,648 51
UlPlus, security to policy-holders 75,689 95

$129,338 46
HENRY O'HARA, Managing Director.
JAMEs B. FUDGER, Secretary.

I have made a careful audit of the books and
ocounts of the Temperance and General Life
bsurance Company for the year ending 31st

bcernber, 1888, and hereby certify that the
&'Unts as set forth above are true exhibitsof
the books of the company at that date.

Toront R. H. TOMLINSON, Auditor.
Wronto, March 9th, 1889.

of'e have made an independent examination
the receipts and disbursements for the year

18, also of the assets and liabilities of the
pany, and find them as set forth in the

aoestatement.

ROBERT MCLEAN, Auditing Committee.
SAMUEL TREEs, 1

oronto, March llth, 1889.
On-. George W. Ross, president of the com-

l'y, spoke as follows:-
,GRTLEMEN,--In moving the adoption of the

1Ual report of your directors, I desire to

notice, that, notwithstanding the keen com-
petition which now exists among insurance
companies and the organization of many
assessment companies of different kinds, it
is gratifying to notice that our ordinary vol-
ume of business has not been very seriously
affected. Many older companies bave not
secured as large a volume of business for 1888
as for the previous year, and we may well con-
gratulate ourselves~on our success. I spoke
last year in my annual address of the
cheapness with which the business of
this company was obtained. By a clerical
error I was made to say that our business
cost us $1.28 per $1,000 instead of $1.28 per
$100. Some insurance papers and rival com-
panies seized upon this statement, and said
that we did not put our business honestly be-
fore the public; but they forgot to say that
exactly the same proportion applied to the
figures credited to the companies with whom
we made the comparison. Had our figures
been made to say $12.80 per $1,000, then the
others would have been $23.70 and $34.80 re-
spectively. Any fairi critic, however, could
see it was a clerical error and not a misrepre-
sentation. Our business last year cost us
only $1.21 for every $100, while the business
of three other leading Canadian companies in
the same stage of their history cost $1.45,
$1.48, and $2.38 per $100, so that the manage-
ment of this company will compare very
favorably with the management of any other
Canadian company that can be named.
It is very gratifying to those interested in
temperance to notice the large amount of
business we have in that department. We
have over 1,000 policies for nearly a million
and a half in the Temperance section, and
only 389 policies for $916,500 in the General
section. We believe that a temperance risk is a
safer risk than one in the general class, and con-
sequently a business founded on that depart-
ment of our work will be very profitable. In
conclusion, I may say that my experience of
another year has proven that the managing
director and officers of the company have
attended to their duties with great fidelity and
merit the confidence you have placed in them.

Mr. Robert McLean, one of the vice-presi-
dents, said that he had great pleasure in
seconding the adoption of the third annual
report, so ably moved by the president. Our
losses for the past year have been unusually
heavy in amount, one-third beiug on lives ter-
minated by accident, which no human fore-
sight could have prevented. Our entire losses
since commencing business in April, 1886,
including the losses of last year, amounted to
$25,000, being very much below the expectancy.
As one of the examining committee he could
assure them that very great care was taken
that none but good lives were accepted. He
was also a member of the auditing committee,
and he could certify that this work was not
done in a perfunctory manner, every item of
income and expenditure being carefully check-
ed. When he told then that Mr. Trees was
his colleague in this work, they might depend
upon it that from his recent experience in
another matter he was not likely to take any-
thing for granted He was glad to see so many
shareholders and agents of the company pre-
sent, and he believed the agents of the Tem-
perance and General would compare very
favorably with those of any other company
doing a life business; indeed much of the suc-
cess of a life company depended upon the
activity and reliability of agents. The same
remark will apply with greater force to the
medical examiners, upon whose honesty and
conscientious care so much of the weal of the
company depends. With these conditions
faithfully observed he had no hesitation in
predicting the future success of the company.

Dr. Nattress, medical referee, read an able
resume of the business of the year in his de-
partment.

A resolution was passed unanimously thank.
ing the managing director, secretary, office
staff, medical referee, and agents.

Mr. H. O'Hara, managing director, on be-
half of himself and others, in a few appro-
priate remarks, acknowledged the compliment,
accepting it as an expression of confidence in
the management. He could bear testimony
to the efficient manner in which the secretary,
clerks, medical referee, inspector, and most of
the agents had discharged their duties. and
remarked, "It sweetens labor to know that
our services are appreciated."

Mr. R. H, Tomîinson was appointed auditor
for 1889.

The election of directoýs was then pro-
ceeded with, and resulted in the re-election of
the old board.

At a subsequent meeting of the board of
directors, Hon. Geo. W. Rose was re-elected
president, and Hon. S. H. Blake and Mr.
Robt. McLean vice-presidents.

THE FEDERAL LIFE ASSURANCE CO.

The seventh annual meeting of the share-
holders of the Federal Life Assurance Com-
pany was held at the head office of the com-
pany in Hamilton on Tuesday, the 5th inst.,
at one o'clock p.m., the president in the chair,
when the following report was read:

REPORT.

Your directors have much pleasure in sub-
mitting for your consideration their seventh
annual report, accompanied by a statement of
receipts and disbursements during the year,
and of the assets and liabilities of the com-
pany on the 31st December, 1888.

During the year 1,380 applications were re-
ceived for $3,555,000 of insurance. Of these
1,310 were accepted and policies issued for
$3,335,500; 70 applications, for $219,500, were
declined, not being up to the standard which
your directors have thought it well to maintain
in the interest of the company.

The aggregate amount of insurance in force
on the company's books at the close of the year
was $9,930,987, under 3,563 policies, an in-
crease during the year of eighteen per cent. in
amount.

Twenty-one policies became claims by death
and one by maturity, amounting in all to
$70,75, of which $15,000 was re-insured in
other companies. The claims were paid on re-
ceipt of proofs and before the close of the year,
excepting one, which has since been paid on
completion of the necessary papers.

The premium income was $193,158.61, an
increase of b51,557.74 over the previous year,
or 36 per cent.

The assets of the company (exclusive of
uncalled guarantee capital, $620,088) were at
the close of the year $166,484.10-an increase
of $32,673.89, or 24 per cent., and were more
than double the amount of the company's
liabilities to the public, based upon the stand-
ard tables of mortality and interest, as to
policies in force. Including Guarantee Capi-
tal, the total resources of the company are
$786,572.10, a relative security to policy-hold-
ers which must be eminently satisfactory to
all concerned.

It is a gratification to your directors to pre-
sent to you these facts with others contained
in the financial statement herewith.

The marked progress of the company, with
its considerably increased resources and sur-
plus over all liabilities to the public, are matters
for congratulation in view of the character
and keenness of the competition experienced.
The directors have good reason to believe that
the company's equitable plans, liberal policies,
and fair dealing, will in the future, as in the
past, secure for it a large share of business at
a much lower percentage of expense for the
amount of new insurance written than is eus-
tained by its competitors. The saving thus
effected is of evident interest to the assured,
as it enables the company to relieve them from
payment to that extent.

All of the accounts of the company covering
the items entering into the financial statement
have been examined in every particular and
verified by the auditors, whose certificates are
submitted herewith.

The officers and agents of the company are
entitled to much praise for their faithful and
zea'ous attention to, and able representation
of, the company's interests.

The directors all retire, but are eligible for
re-election.

AUDITORs' REPORT.

The President and Directors of the Federal
Life Assurance Company-
GENTLEMEN-We beg to advise completion

of the audit of the books of your company for
the year ending 31st December last.

The books, vouchers, etc, have been very
carefully examined, and we have much
pleasure in certifying to their accuracy.

As usual, all assets of a doubtful character
have been eliminated.

The accompanying statement indicates the
financial position of your çompany as at
31st December, and which we hope will
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STATEME.NT OF BANKS acting under charter, for the month ending 28th Feb., 1889, according to the

CAPITAL. LIABILITIES.
NAME OF BANK.

Caetal
an lor-

ied.
ONTABIO.

Bank of Toronto..............
Can. Bank of Commerce...
Dominion Bank ..............
Ontario Bank.............
Standard Bank.............
Federal Bank.............
Imperial Bank of Canada.
Central Bank of Canada ...
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..
Bank of London in Canada

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank.............
Merchanta Bank...............
Banque Nationale.............
Queb oBank....................

nion Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Sootia........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax Banking Co.........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank...... ...........
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can.
St. StephenosBank............

MANITOBA.
Com.Bk. of Man.,Winnipeg

BRITISH COLUMBIA.
Bank of Brit ish Columbia

Grand total ...............

$2,000,000
6,000,000
1,500,000
1,50,oo0o
2,000,000
1,250,000
2,000,0001

1,000,000
1,000,000
1,000,000
1,000,000'
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,00,000
6,1000,000
1,200,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

,250000
1A,00000

800,e0'
500,000

1,000,000
300,000
280,000

500,000

500,000

200,000

1,000,000

9,733,333

75,779,999

Capital Capital
sub- paid

scribed. up.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,250,000
1,500,000

525,100
1,000,000
1,000,000

500,000
1,000,000

12,000.000
4,66,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
1.200,000
2,500,000
1,200,000

500,200
504,600

1,&00,000

2,000,000

1,500,00(
1 500,000i
1,000,000
1,250,0001
1,500.000

524,208
1,000,000
1,000,000

341,884
168,733

12,000,000
4,866,666!
1,200,000

500,000
478,430
710,100

2,000,000:
5,799,200
1,200,000
2,500,000
1,200,000

227,360'
265,410f

1,484,965

Reserve
Fund.

1,350,000
600,000

1,150,000
550,000
360,000
Nil.
600,000

15,000
360,000
360,000
50,000
Nil.

6,000,000
1,174,565

350,000
14r,000
20,000

100,000
1,000,000
1,920,000

100,0001
425000
100,000
10,000
Nil.

460,000

1,114,300 1,114,800 4600001
1,000,000 1,0C0,000 200,000

600.000 600,000 55,000
500,000 500,000 40,000
500,000 5000001 100,000
300,000 300,000 40,000
280,000 247,072 30,000

500,000 260,000 60,000

500,000 500,000 375,000

200,000 200,000 30,00

587,200 364,150 25,000

2,433,333 2,433,333 535,333

62,270,699 60,235,403 19,154,898

BANK.

ONTABIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
Imperial Bank Can
Central Bk. of Can.
Traders Bk.of Can.
Bank of Hamilton.
Bank of Ottawa....
Western Bk. Can..
Bk.of London Can.

QUEBE C.
Bank of Montreal..
Bank of B. N. A .....
Bank du Peuple...
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank...
Bank Nationale....
Quebec Bank.........
Union Bk of L. C...
Bank de 8t. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BBUNSWICK.
Bk of N.Brunswick
Maritime Bk of Can
St. Stephen's Bank

MANITOBA.
Com. Bk. of VMan...

B. COLUMBIA.
Bk. of B. Columbia.

Grand Total .........

Domin'n
Specle. Notes.

Notes of
and

Cheques
on aker
Banks.

Balances
due

from
other

Banks
an

Canada.

Balances1
due from«
a¶enciesof 19te Bank c

or from
other

banks or1
agencies in s,

foreign ti
countries. E

260,792 540,830 261,895 218,094 279,956
511,133. 617,079 54,484, 118,414 1,0123,041
290,271 515,523 374,925 280,772 599,482
217,629 523,898 261,356 115,557 12,950.
133,96{ 246,843 138,908 16,690 26,405

41 22 675' 2,000 .............
333,463; 630,037 194,360 222,278 125,864

93,436 119,596 86,5f3! 46,124 11,354.
147,850 203,390 113,489 319,219 6,319 .
129,547 106,042 65,439 391,040 104,774.

22,145 30,245 18,916 373 056 14,282
............ ............ ............... 2,1691...... ..........

2,807,593 2,666,462 928,599 220,73- 13,008,309
385.347 705,181 217,414' 35,866 746,778

73,976 440,415 226,318 32,715 24398.
36,906 167,623 63,66d 9,845 11,791
24,029j 43,9401 47,991; 45869 4,107;
47,9e8 98,584, 60,66! 9,019 53.717.

461,432: 515,412 306,364! 83 580 45,-14
326,375 553,845 540,428 66,518 699,594'.
126,1571 187,207 93,0S8 190,170 12, k5
84 098 355,469 129,175 ............... 59,296..
41,590< 163,478 155,8W 42,648 51107

1,224 4,406 907 24,427 4,5;9..
9,682 12,852 8,452 45,540, 13,929

124,5991 88,159j 27,280 315,809, 174,722!

, 198,856, 164680 152,413 73,720
162:00,7,350,095, 93,017 59,480 199,491
37,3.6 122,174 24,367 70,953 188 8,
30,723 66,371 27,229 1,049 9:5901.
38,869 108,342' 59,927 78,742 199,330
15,382 23,876 11,10 119,023 44.803
7,230 5,2 4,688 16,253 27,729

14,806' 12,730 4,655 18,474 6,498

117,797 165,6511 31,859 39,409 43,6411

26,849 ~4,712 2,93 519

20,268 35,616 37,22] 26,093 66,029

28,967 170 578 35,802 33,178 117,0 .5

7,600,627 10,796,153 5,385,472 4,022,010 18,036,583,

Balances I l :
due from|
encies of Public . Loans Loans Loan .

he Bank Dominn securi- ® 0 F secured on to or Loans Or
or fo | tie e by Mu- current Loans depos- deposiw
other ment other > nicipal, account &0., to its in in othler

banks or deben- than Cana- to Mu- Corpo- other banUk
gencies es or Cana- e dian or nicipal- rations. banks unse-
ee United stock, dian. oForei ities. secured cured.
Kingdom. bonz.

131,4461........... . ......... 361,959 261,283 48,839 .......... -. . ............ 148,265'494,184 1,166,304 1.329,018 1,827,084 229,000
50,182...........316,943 ..... 1930899 8256 56,8 9

.......... 113816 295,8112904 6.8.............,069 6.82....
5,973 75,000 325,713 31,141;338,6:32 352,800 55000.

..... ... 395,375 422,81. 8747 477,946 48.047 15,C. .

.......... ... 7 0 56 20...... ............... 37....... ............ 7,150 375,031 50,942 414,403 ......
................ 122,883 ......... 290,053 8,000 662,172.

6,642............ ............ 7'436......... ...... 7436
... ........... .... ...... ............ ........ 9,674 .......... 1,500

1,994,483 ......... 762,018 ......... 896414 285,776 8332,69, 9,655.
................ .. . 364,800 146 11,042 879,652 56,793 1,175,801

......... .....--........ ·. · 415,4460.... ......... 0....................1...00..
1,081 ............................... 75,549' 1,362

........... 176,9291.......... ..
25,685 104.375 201,421 2,869 248,869 97,990 767, 21

668,967 ......... 12,722... 1,521.910 391840 2..63,261.
15,273 7F27...........8

...... J .75,398 :. 922,0051204,107 601,747 90.000
.. ....... 120,000, .. 42,900 ....... .. .

10............ .. 28,730 5,500 184,013 15,834

9,069 762,558 .......... 35,922 104,215...........1,037,3241 125,868.2 795 ... 204,537 41,009 26,363 315,708 27,932 195,880
62,M28. 27 215 .... 1........... ..................

10........ 00 240 642 189,399 18,250..................................
57147 712 6,9711............3... ... 143,000

, ..... 1'.............
.91 ... 1-1-000 ........ ... .... ........ ........... 20675 ..... ..... .

11 ..... ....::' 114M9.... ........... 1 111 186,724..... so

81,609 272,817 19,600 191,2633............8481 80000

4................. ........ : :**::.::*. ..... .........
2,597 ............ ............ ........ 62,3001 3,813 55371 ...............

353,187 .... .. 80,002....... 482,480

2,818,797 2,014,926 4,400,095 922,674 328,056 11,650,267 3,810,467 19,896,022 515,357 185,0I I38046 93 '02 1,5
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Deposits Prov.
Dominion held as Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Other Other
Notes in Governm't deposits foi Dom. deposits payable deposits depositspay
circula- deposits payable Govern't payable alr no- payable on able after

tion. payable on after notice contracts on tice or on demand. notice or 00
demand. or on a fixed and Ins. demand a fIxed a fixed dY.

day. Co's. day.

1 233,204 27,415................. 143W .....1,.00. 3,562,767 2,145,100
S 2619,689 47,081 .................. ......... S50,578

1 3500 4135,696 6,479,44
1 1,295,9(.9. 26,283 ............................. 10,229 100,000 2,895,127 4848,30

1,056,149 14.919 ...... ........... ..... ..... 61,784 300,000 1,730,455 3074,160
a 735,302 25,175 .................. ......... ..... 6,240 221,579, 1,367,606 1,975,217

35,198....... ................................ 111 ,7,582 Nil.
1,271,033 ................ 41,960 10, ,2 2,43364 3,415 73

521,150.........27.... ............ .... 4.. ,129......
987,260 15,614................ 11,303......... 100,000 l,22,001 1,614,9
811,711 18,967...................> 75........... 250,000 589,003 1,34
b25,790 ............. ... M........ 2308 68o

2,65........ ... ......................................... .2,4931

5,274,242i 2,733,507 3,700,000 63,791 189,410............12,345.116 8,085,5
1.144,781 4,626,.................. 341 51,241 70,000 1 808,761 4'920,

833 284 15,904.......................... 9,574 215,270> 1,329,377 2,071,
392,333 26,352....................................... 50,000 770,009 596,1
440,065< 26,452................ 25,000 165191 818,0
518,907 26,302.................. 700 5,76, 20,000 406,528 670,0

1,709,772 27,284,................94,100 5.420 1,344 3,356,560 3305
2,893,614 177,"18 ................. 17,919 12,360............. 3,161,510 5,594,

553,411 2,975 .................. 8003 .. I.1,203,165 650,01
626,712 19,835.................. 2,948 7 .3 3,510,5"6 1,169,191
862,638 20665 100,000; 19,877 189,2771 106,000 732,403 1,898,74'

68,672 .................. . . .. 2,202 31,998 4,635 35,99
161,423....... .... ....................... 17,019 50,766 34,8 475,771
742,23 30,986 .................. 875 18,378j............ 445,341. 1,i44,1

1,170,079 352,630 .................. 1680 93............ 933,677 3,421,0
998,807 200,397 ................ 2,696 41181. .701,030 1,793,
156,034 11,024'........... .................................. 196:3]3 245755
.09,721 9,443 50,000............... 00,550 279
490,529 30,336.... ........................................ 321,950 1,290

85,276 25,367...0........................................13,918
41,251................. ......................................... 40,299

68,316 12,970 53969 15910U

431,985 94,07 .......................... .............. 635656 672,514
138,010' 15,ã898 """" 987'""""'

269,470 9........ . . ............... ............... 9,50.............. 346,615 97

634,923 205,975 ................... 92,818 256,513 1,304,965 3

31,866,151 4,265,035, 3,800,000 316,069 791,811 2,661,744 52 767 186 67,527,5

AS SETS.
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neturns furnished by the Banks to the AUDITOR OF PUBLIO ACCOUriTS.

LIABILITIES.

10AISfromo t Loans from or
by deposits made

Mebanks by other banks
S CUada in Canada

ed unsecured.

Due to agen- Due ta agen-
Due to cies of bank cies of bank Liabilities

other banks or ta other or to other not included
in banks or banks or under fore-

Canada. agencies in agencies in going heads.
foreign the United

countries. Kingdom.

218,826 19,342 5,526 .................... . . 188
-. 494,391 33,015............. 726,046 2,360

...... ...... 7,901 '............................... ......
56,429 ..................... 1 .....................

00......... ..................................... 1,916 2,89
. .6..... ......... 20,39. ....................

-.. 6.320 ..................... 5 1662.
S 19,483 . ... 156,026..............

....... .. 6,534............ ....... 25,663 ..........
-. 1.................0 .. ....... 14,881. . . . . . . .... . . . . . .. 126

794 197. 1 38 8 ...... ... .......... ..........
1 83...................... ..

3,352...................... . 2.... 34. 31,23
179 12,695 2..................... 2,38

40,000..................... .................... 1,419
710................5,100 11,127

- 94,97 147,252 7,262 194,992 ....
691,93. 9,678 . ... 378,602 8,178

21,581 . 4,073 ............,........8 7,913
100,00 16,86 ............ ...... 11,600 ...............

. . . . .. .8,204............ . .1 77

................................1.................1)o11 17
..0. 0 0 0.. .... .6 32. .. .... . .......... . . . ........ . . . . . . .......................

.... 03,769 ...... . 6,650.............

61838 ................. 629
...... ............ 1875,M10 504

Total Directors'
liabilities. liabilities.

7,213,672
14,938,.505
9,183,843
6,436,664
4,331,122

251,096
7,932,598

1,983,996
4,174,642
3,236,725
1,232,336

4,697

33,2i9,643
8,209,582
4,542,914
1,851,709
1,516,351
1,665,687
8849,910

12 946,256
2,452061
5,488 194
4 114,571

144,225
770,4m1

3,10.2,965

32,32
826,691
431,000
117,359
213,600

226,598

59,56'
34,006

348,349
22,901
4,900

683,000
30,373

320,754
115,512
107,387
148,137
302,4 0

1,901,352
108,000
448,657
408,465

30,610
65,278

231,890

6,057,199 137189
3,861,26 29,3

.... .. .........................3... . ...... ,
..231 .......... ........ 18,965 128,427 8986 0 ( 022

........... 11............866......11,803 16,172 2,167,384 38,482
2,112 ...................................................... .515 371,700

....................... I........ ...... ..... ........... .....~1 135,5 al 77,214...................... ....................... ......
...... 8,335 2,73 90,

............ 46,831 ............................. .... . .... 1,881,075 220,067

. .. .... ...... ................ , 698.::.:......... ............. 7..8 .....

2,814.................................. ......... 65,643 14,272

10.178..879.................

lflP19,275
11,879 ,88343058012

I j 17077,2L47

23UA000 2,349,368 945,694 80,315 2,303,610 357,268 170,26,77 8,532,845

ABBETS.

Other Other
Ot Notes, &c., over-
s overdue due Overdue

and not debte debtaand specially not soured.
%gyeIIceS secured. speci-t0the ally» seeoudd.

Real Mort-
Estate gage on
(other eal
than Estate

the Bank sold
Pre- bythe

mise.) Bank.

Bank
Pre-

mises.

Other
Assets

not
includ'd
before.

Total

&aets.

Average
Average amount
amount Of

of Domin
s ecie ion

eld Notes
during held

the during
month. month.

,397 4,781 4,316,652. .4,564........, M 2 26,10 669,63
l 6 ,669 148,004 1............4
12sîo 4804......11,4 4524 61,962 448,3321 155,623 2i,774,743ý 484 000 665,000

M , 45,266............ 30,8 356. 176,187 4,997 12,017,933 287,0110440,(0
6-M4503 â,36 ... ..... 78,481 96,748W 8,471- 170,421 59,530! 8,711,570 216,700O .393,000

1,5,52 1,098 ... ...... ............ 20,000 5,974 90,,00' 25,067 5,80I.7.1! 130,2-3ý 244,a25
31M71M 741 100,486 89,2141 20,24'2 8,015! 50,269 1227,211t 4 91,52 11,098.

51, ,6216 .. 9 705 70,539,165,64W 31,744

'65 ' 09,627371310,6163797.1,9............'244..................... 14,528, 805 .5,93 9,9 3,7
510,951 387 .. 4 635,601i 147337 194:1862,80,951 3 871.......5,M24 14,157 2,6 46,026 ........... J 4,713,372i 129,229~ 110,455

1,147,775 7,442... .................................... 9361 16373041 21734 i9,377
8,512 49,367 85,961 ,660 .............. ....................... 1S,845 ..

1619,411 14,198 ........ ... 09,6741600,000 3, 20
,6 57,647............,199 385,965 6 ,062

1 ,709 17,412............22 083 38,305, 92,110 54444 7,133 6,159,507 74,709 9,076
1 ,801 18,650............57.354 48,483 36,158 82,35 190,096 2,541,186 35,782 136,0491-4144 36,664 22,508 32 943' 7r,5w 8,114 26,604' 282,742ý 2,033 232 23,581 -13,176
8m,626 17,961' 16,0021 32'620 5,250 56,679.... 30904 2,497,7831 45,731 102,003

1321 9,759 ...... ..... 96,532 36,265 9,759 190,00 19,588 2,08,325 458,720 455735
942 t,053 10,310 34,778 161.875 41,007 446,173 138,16 21,046,1 8 324,000 5190%J

43,499 :'.278:969' 4,5 9,94 65,000: li;578 '3 902,447i 130,000 165,000

, 6 8 ....... ... .. 9367 148 !7.7 1488 2,902w 012, 1170,778: 82,413 5,&28,1241 42.517 160,410
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be satisfactory to both policy-holders and
directors.

Respectfully submitted,
H. STEPHENS, Auditors.
SHERMAN E. TOWNSEND,A

Hamilton, Feb. 9th, 1889.
ABSTRACT OF FINANCIAL STATEMENT FOR THE

YEAR ENDING DECEMBER 31sT, 1888.
Income.

Premiums....................6193,158 61
Interest, rents, etc................5,545 24
Re-insurance ..................... 15,000 00

Total income................6213,703 85
Disbur8enents.

Death claims and matured endow-
nients .. .. ................. 65,750 00

Dividends to policy-holders......59,870 76
Surrendered policies.... ......... 1,131 28

Total to policy-holders ...... $126,762 04
General expenees......652,465 02
Paid for re-insurance.. 7,836 14

60,301 16

Total disbursemenits........ 8187,053 20
Assets.

Municipal debentures and bonds..$ 47,709 77
First mortgages on real estate .. 28,700 00
Loans on policies ................ 3,055 86
Cash in banks (special and other

deposits) ..................... 53,803 58
Cash on hand.................. 607 19
Advances to agents (secured by

liens) ........................ 7,881 84
Agents' ledger balances ........... 1,242 11
Office furniture................. 1,303 00
Suspense accounts............... 275 02

$144,578 37
Add-

Net premiums deferred and in
course of collection (10 per
cent. deducted for collection).. 14,756 80

Interest accrued..... ........ 1,440 10
Difference between cost and mar-

ket value of debentures and
bonds...................... 4,426 97

Short date notes for premiums.. 1,281 77

Total assets Jan. 1, 1889..... $166,484 10
Guarantee capital subject to call.. 620,088 00

Total resources for security of
policy-holders ............ $786,572 10

Liabilitie8.
Reserve fund (including a claim

waiting proof, $5,000).......... .81,931 08
Sundry accounts................ 125 00

682,056 08
Surplus for security of policy-

holders ........ ......... 6704,516 02
DAVID DEXTER, JAs. H. BEATTY,

Man. Director. President.
Jas. H. Beatty, Esq , president, in moving

the adoption of the report, said:
The report which the directors have the

honor of presenting to you to-day is one which
we may consistently refer to with pride and
satisfaction.

The company's growth has been of that vig-
orous and healthy nature which not only builds
up a strong institution, but will sustain it and
add to its substantial f undation from year to
year.

The amount of new assurances written dur-
ing the year is very large, much larger than
oould have been reasonably expected in the
face of a greater competition than has been
experienced in former years, partly due to an
ilicrease in the number of competitors, but in
a greater measure to a rate of expenditure for
business in some cases which your directors
did not think it in the interests of the oom-
pany to imitate. In this connection I have
pleasure in calling your attention to the com-
paratively small expenditure of the company
to the amount of new assurances, also to the
low cost of mortality and expense combined,
which was less than $12 per thousand for the
average amount of the assurances in force.
The gross amount in force at the end of the
year was $9,930,987.

You will observe with pleasure the large in.
crease in the incorne for the year, as well as in
the assets of the company. The latter, in.
cluding guarantee capital, were, on the 31st
of December last, $786,572.10, an amount nearly
ten times that of the company's liabilities to
the public.

A larger amount of assoe is often erroneous-
ly supposed ta represent a correspondingly
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Leading Wholesale Trade of Hamilton.

Knox,Morin & Co.
WHOLESALE DRY GOODS,

HAMILTON, - - ONT.

Our Spring Stock of Staple, Domestic and
Imported Goods ls fast being completed,
and shlpments wM b made ln rotation
towards orders already recelved.

The excellence of our Spring Stock Is shown
by the increase in orders already booked.
See Samples in Travellers' hands.

KNOX, MORGAN &_CO.
ADA M HOPE & CO.,

HAMILTON.
Sole Agents ln Canada for -:- -

THE SHOTTS IRON OU., GLASGOW,
The quality of this Iron la not surpassed by

any Brand used lu Canada.

BINDER TWINE AND CORDAGE
OF ALL sIZEs.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimminge 15-40 gall

Tinned Sheet Iron 50," 55," 60," 72," x 30" and
7'x 3' x 24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH!_FISH!
WHITE FISH

SALMON TROUT
Bay Herrings $1 In half barrels.

Kippered Herring one-quarter barrels.
Codflish, large fat, tub cured.

Hard dry Codflsh, large.
All A 1 Fish lowprices to the trade.

greater security to the policy-holder. The test
of security is not in the gross assets of a com-
pany, but is found in the ratio of assets to
liabilities to the public. A mistake is also
frequently made by calculating the ratio of
expense or outlay to income of several com-
panies, whereas no equitable comparison of
that kind can be made unless the amounts of
old business of the companies in comparison
and of their new business are equal, the ex-
pense of obtaining new business being much
greater than in maintaining the old business.
The company having a larger amount of old
business will show a smaller ratio of expense
to income, though its expense for new business
be greater for a like amount than that of a
company having a smaller amount of old
business.

Again, some companies write the greater
portion of their business on endowment and
other high premium plans, the greater part of
the premium on which must be set aside as an
accumulating deposit and liability, while others
write principally on plans uniting lttle, if any,
of the investment feature with insurance;
hence a comparison of ratios of expense to in-
come must be unreliable and unfair. The cost
per thousand of insurance of obtaining new
and maintaining old business is the proper
test of economy.

Mr. William Kearns, M.P.P., vice-president,
on seconding the adoption of the report, said :

The mover bas pointed to the prosperous
condition of the company, to which I may
add that the policy of the company has been,
while adhering strictly to scientific principles,
to provide plans of life assurance divested of
the banking element as far as safety would
permit. To the great majority of the people
of Canada, who cannot be said to be wealthy,
it is of the utmost importance that they shall
obtain the largest possible amount of assur-
ance with the means at their disposal. Our
yearly renewable (" Homan's Plan ") and ten-
year renewable plans meet this requirement
and give excellent satisfaction. The former
has been accepted and endorsed by many of
the best known business men of the country,
and I predict similar popularity for the latter.
Policy-holders on these plans have the privi-
lege of changing to any of the other forms of
assurance granted by the company. It is
pleasing to note the growth of the life insur-
ance business in our country, and especially
the amount which is being written by our
home companies. There is no good reason
why our Canadian life companies should not,
and many reasons why they should, receive
the patronage of our own people.

The experience of our medical director, Dr.
Wilson, and his careful oversight of the risks
assumed, I need scarcely say to those

Storage and Commission.

JAME8TURNER&C0STORAGE
WHOLESALE GROCERS,

HAMILTON.

B. CREENINC & 00.,
Wi. Manufacturers, and Notai P#-

forators,

VICTORIA WIRE MILL8,
HAMILTON. ONTARIO.

NEW JAPAN

TEAS
BROWH, BALFOUR& GO.

WHOLESALE GROCERS,

IN BOND OR FREE.

ADV.A.JSrCES M.ADE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE

WILLIAMSON & LAMBE,
54 & 56 Wellngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

1AMILTON. • - • ONT.1 TRA OA

present, have been of great value to the com-
pany.

A. Burns, LL.D., vice-president, in speak-
ing to the motion, referred in the most comn-
plimentary terms to the officers and agents of
the company.

Several other shareholders expressed their
gratificatidn with the material progress of the
company during the year, shown by the state-
ment before them.

After the adoption of the report the usual
votes of thanks to the officers and agents
were given.

The auditors of the company were reap-
pointed and the retiring directors were unani-
mously re-elected.

The directors met subsequently, when the
officers were re-elected.

CANADA ACCIDENT ASSURANCE.
COMPANY.

The shareholders of the above-named comn-
pany held their firet annual meeting in Tor-
onto, on 13th March instant, and listened to a
short report of the directors showing the
position of the company, and the business
done as follows:

REPORT.

The directors have the honor of submitting
their first report, giving a full statement of the
affaire of the company since its organization
to the 31st December, 1888, with a balance
sheet attached.

The company commenced business on the
11th September last, and in addition to the
organization work, appointment of agents,
etc., secured 200 applications for $436,500 of
insurance, for which policies were issued and
from which an annual income of $2,124 was
obtained. The expenses have been light and
the result for the first three months and a half
muet be gratifying to the shareholders.

A full and careful audit of the books and
vouchers has been made by R. H. Tomlinson,
auditor of the company, and hie report is
attached to the financial statement.

Ail the directors retire, but are eligible for
re-election.

GEo. W. Ross, HENRY O'HARA,
President. Managing-Director.

ABSTRACT OF FINANCIAL STATEMENT.

Receiptsfrom all sources $25,163 46
Disbursements for ex-

penses............$ 1,459 36
Disbursements for re-in-

surance & indemnity
claim...............43 50

Investment debentures,
&c....................23,660 60

-- 25,163 46
Assets.

Municipal debentures,market value
Cash, accrued interest, office furni-

ture, &c......................
Prelim. expense account, agents'

balance and premiums in course
of collection, net..............

Balance of capital uncalled.......

Liabilities.
Reserve on policies in

force...............$1,050 75
All other indebtednes... 2,887 11

22,971 08

491 14

2,123 03
86,640 00

$112,215 25

3,937 86
Surplus security to share-

holders ................ $108,287 39
The report was received and adopted, and

the shareholders then elected the following
gentlemen to the directorate, for the year 1889:
Hon. G. W. Ross, John Flett, Geo. H. Wilkes,
H. O'Hara, John M. Forbes, P. H. Burton,
Robt. McLean, Samuel Trees, W. H. Bowlby,
Rev. S. Cleaver, A. J. Wilkes, W. Nattrets,
M.D., S. Davison, Alex. Barrie, George Suffel,
Richard Hewson, Joseph Williams.

ARE TH~E.BS M E
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Leading Accountants and Assigneesà.

ESTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
TORONTO AND HAMILTON.

Accountants, Assignees, Racelvers.

REGIsTERED CABLE ADDRESS, - - "JUNIOR."
Telephone 1716.

Toronto Office, - STANLEY CHAMBERS. 37 Yonge St.
Hamilton Office, - - 2j James Street, South.

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OFFIcE, - - No. 8 KING STREET EAST, ToRONTo.

A. W. Ross,
Notary Public.

H. T. CEPERLEY.

ROSS & CEPERLEY,
Ueall Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - vANCOUVER, B. C.
COrrespondence Solicited.- - - - - - -

- - Bend for Mapesand Information

PARTNERSHns ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAxEsIDE BUILDING,

29 ADELAIDE STREET, EAST, TORONTO.

WILLIAM BADENACE. EDGAR A. BADENACE

W. &E. A. BADENACH,
Accountants, Arbitrators & General lus. Agts

A GENT S:
City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

-- R. H.A.1RbR1Is
AUDITOR,

Recelver and Accountant, Insurance and
Financial Agent.

28YORK CHAMBERS, - - - - TORONTO.
LOANS NEGOTIATED.

J. McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principl's ac.

0ounts formed. Balance sheets certified. rartner-
sbiPz arranged.

15 Manning Arcade. - - TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

srivate and Trust funds to loan on real estate
eOcunity. Particularly favorable rates. 19 King

Street, east, Toronto.EO. PREVOST MCKAY. SAMUEL ALLIN.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

e4ceivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

O 9*E-: 38 TORONTO ST., Telephone 1871.
TORONTO.

&CCOUNTANT WORK A SPECIALTY..

P. CORRIDI,
Accountant and Auditor.

Bl'usinessbooksopened, examined or balanced.auce sheets and financial statements prepared.
Periodical or special audits undertaken.

on 51 King Street East, - - Toronto.
Rishest references. -:- Moderate charges.

Leading Accountants and Assignees.

WALTER ANDERSON,
PUBLIC ACCOUNTANT,

ASSIGNEE. -:- RECEIVER.

VICTORIA HALL, 35 KING ST., EAST, HAMILTON, ONT.
(Next door to the Post Office.)

Telephone, - - - - 117.

-The retail shoe store is becoming a favorite
theme for the omnipresent newspaper reporter.
He frequently evolves from his inner conscious-
ness a romantic story in which a pretty girl, a
susceptible salesman, a pair of dainty shoes,
shapely ankles, and silken hosiery figure more
or less prominently. Such effusions-always
fictitions of course-tread too often the some-
what indefinite boundary line between raciness
and immodesty. As a matter of fact retail
shoe salesmen learn at an early stage of their
career that sentiment can't be profitably mixed
with business. There is not the slightest sug-
gestion of indelicacy in the trying on and fit-
ting of shoes to ladies by salesmen of ordinary
sense of propriety.-Shoe and Leather Reporter.

MONTREAL MARKETS.

MONTREAL, 20th March, 1889.

AsHEs.-Receipts continue small, and the
month is likely to run behind last March
materially: shipments, too, have been few of
late and there is little "go" to the market.
What tfew barrels of pots come forward are
being taken up at 84.00 to 4.05 for firsts, and
$3.55 to 3.60 for seconds; pearls are altogether
nominal, probably $5.25 as close a figure as
could be quoted, seeing that there have been
no late transactions.

BOOTS, SHOEs AND LEATHER.-We note some
further failures in the wholesale shoe trade,
particulars of which will be found in our
summary columns. The more important of
these can hardly be called new, as it lias been
a case of fighting against fate for some weeks,
if not months, past. The atmosphere is now
considered pretty clear, and no further com-
plications of any import are anticipated The
local trade are all fairly employed, and leather
men report rather more business doing. Stocks,
however, continue full, and there is no gain in
firmness of values. We quote :-Spanish
sole, B.A., No. 1, 21 to 22c. ; ditto, No.
2, B.A., 18 to 19e,; No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-
tation French calf skins, 70 to 80c.; russet sheep.
skin linings, 30 to 40c.; harness, 21 to 28c.;
buffed cow, 11 to 13c.; pebbled cow, 11to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55.

DRY GooDs.-The only noteworthy feature
of the week is an improvement reported by
some houses in remittances, but this does not
apply to western sections, whence money
comes in very slowly still, and there is yet a
large margin for improvement on payments
as a whole. The warehouse staffs are gener.
ally busy shipping off goods, and travellers
are home revising samples preparatory to the
sorting trip. Values are steady in all lines.

DRuGs AND CHEMICALs.--Business is of a
healthy character, and general firmness is to
be noted, with strong upward tendency in a
good many lines. Cascara sagrada is in very
limited supply, and famine prices are likely to
rule before any new lots get to market ;
chamomiles becomingvery scarce at producing
points and high prices expected ; gums all very
firm except Senegal and benzoin ; in roots,
ipecac, jalap, and mandrake are firmer, rhu.
barb and serpentaria rather easier ; acids
active, citric and oxalic firm, tartaric still low
but shows gaining strength ; quinine still slug-
gish and flat, and salicene easier. We quote :-
Sal soda, $1.00 to $1.15 ; bi.carb soda, 81.90 to
2.00; soda ash,per 100 lbs.,61.70 ; bichromate of
potash, per 100 lbs., 811.00 to 13.00 ; borax, re-
fined, 9 to 11c.; cream tartar crystals, 30 to
34c. ; do. ground, 32 to 35c.; tartaric acid, crys-
tal, 50 to 52c.; do. powder, 51 to 55C.; citric acid,

Leading Real Estate & Financial Agents.

J. F. THOMsON. GEORGE DUNsTAN

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, -

TELEPHONE, 1327.

ToORoNTO.

ESTABLISERD 1876.

G. W. BANKS,
(TELEPHONE No. 27),

Insurance & Estate Agent.
RENTS COLLECTED. ESTATEs MANAGED.- MoRT•

GAGES BOUGHT AID SOLD.

60 CHURCH STREET, TORONTO.

BOARD1NG & DAY SGHOOL For
Ladies.

50 & 52 Ptter St.. Toronto.

MIss VEALs (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Clessics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French snd German are requiredte converse in those languages with resident Frenchand German governesses.
PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
*'tiou.

60 te 65c.; caustic soda, white, $2.35 te 2.50;
sugar of lead, 10to 12c.; bleaching powder. $2.75
te 3.00; alum, $1.60 te 1.70; copperas, per 100
Ilbs., 90c. te $1.00; flowers sulphur, per 100
lbs., $2.25 te 2.40; roll sulphur, $2.10 te 2.25;
sulphate of copper, 66.50 te 7.00 ; epsom salto,
$1.50 te 1.60 ; saltpetre, $8.25 te 8.75 ; American
quinine, 40 to 45c.; German quinine, 48 to 52c.;
Howard's quinine, 52 te 55c. ; opium, 04 te 4.50;
morphia, $1.90 te 2.10; gum arabic, sorts, 80
te 90c.; white, $1.00 te 1.25; carbolic acid, 55
te 65c.; iodide potassium, 84.00 te 4.25 per lb.;
iodine, $5.25 te 5 75; iodoform, 66.00 te 6.25.
Prices for essential oils are :-Oil lemon, 61.60
te 2.10; oil bergamot, $2.50 te 3.00; orange,
$2.90 te 3.10 ; oil peppermint, $4.00 te 5.25;
glycerine, 25 te 30c.; senna, 15 te 25c. for
ordinary. English camphor, 50 te 60c.; Ameri-
can do., 45 te 50c. ; insect powder, 65 te 75c.

FisH.-The supply has kept up well, and
prices are firm, indeed there is increased firm.
ness in green cod owing te light stock and
some wholesale enquiry from outside points ;
some few lots of herrings have come te hand
from lower ports. We quote :-Labrador her-
rings, 65.25 ; Cape Breton, $5.75 te 6.00 ; dry
cod, $4.50; green cod, No. 1, $5.00; No. 1
large, 65.25 te 5.50; large drafts, $5.75 te 6.00;
N. S. salmon, $14.00 te 15.00 for No. 1; B. C.
ditto, $13.00 te 13.50; sea trout, $10.50 te
11.0. In fresh fish, haddock is worth 4 te 5c.;
cod, 3 te 3ic.; herrings, 75c. te 80c. a hun-
dred; tommycods, 90e te $1.00 per barrel.

FURs -Fair lots of raw f urs are coming in,
for which the owners are holding out for highest
prices. The London sales begin Monday next.
We (quote :- Beaver, 64.00 te 4.50 ; bear, large,
612 te 15.00; bear, medium, $10 te 12.00;
bear. small, cub, 65.00 te 6.00; fisher, 64.00 te
5.00; red fox, 61 te 1.35; cross fox, $2.50 te
4.00; lynx, $2.50 te 3.50; marten, 61.00; mink,
$1.00; winter muskrats, 15c.; raccoon, 75c. ;
skunk, black, $1.00, 75c., 40c.. 20c. ; otter,
$10.00 te 12.00. These prices are for prime
skins.

GROCERIE.-There is still a very heavy
movement in sugars, pretty well taxing the
capacity of the refineries, and increased firm.
ness is te be remarked; yellows are up half a
cent, lowest figure in these at refinery being
now 5gc. per lb., ranging up te 6c. ; granulated
7!c. at factory, with some talk of another
eighth being put on; granulated in New York
is still quoted an eighth draer than here.
Molasses in fairly steady request at 38 te 39c
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for good Barbadoes, Porto Rico 36 to 37e,
Antigua 32 to 33c. Teas are not in such
active demand, but the situation is in no way
impaired, and there is nothing to warrant
anything but firmer prices if anything. In
coffees there is a fair, steady movement; we
quote Rio 18 to 20c., Java 25 to 28c., Mocha 28
to 30c., Ceylon 22 to 25c. per lb. Dried fruits
are only in moderate request, but values are
well held; nothing desirable in Valencia
raisins can be had under 5¾c. per lb., the range
being up to 6c.; currants, 4îc. to 5ic., the.for-
mer price representing poor enough stuff ;
sultanas, 6j to 71c. There is no great activity
in canned goods, such as is looked for at this
season ; lobsters are not much asked for,
owing, as recently stated, to the poor quality
of late packs, and importations of sardines
have f allen off greatly of recent yearse; salmon
moves fairly at $1.75, also tomatoes at 95c. to
81 for best brands; corn $1.10 to 1.25. Spices,
tobacco, rice, etc., are unchanged.

METALS AND HARDWARE.-The copper market
shows further demoralization, showing a de-
cline- of £12 since last writing, the public
cable quoting £38, while it is said sales were
made in London yesterday as low as £35.
Local prices.are very much unsettled; we quote
marginally 16 to 17c. The iron market shows
again a stronger front, makers' prices having
made a gain of about Bixpence a ton, while
warrants are cabled at 44/; bar!iron steady at
$2.10, and could not be laid down here now to
sell at that figure and give any margin. We
quote :-Coltness, $23.00; Calder, $22.00; Lang-
loan, $22 ; Summerlee, $22 ; Eglinton and Dal-
mellington, $19.75 to 20; Gartsherrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracte ;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, 819.50; cast
scrap, railway chairs, &c., $19.50; machinery
scrap, $17; common ditto, $13 to 00; bar
iron,$2.10; best refned,82.35;Siemens,82.10. Ca-
nada PlateE-Blaina, $2.60 to 2.70. Tern
roofing plate, 20x28, 87 to 7.25. Black
sheet iron, No. 28, $2.70. Tin plates-
Bradley charcoal, 85.75 ; charcoal I.C., 84.25 to
4.50; do. I.X., $5.25 ; coke I.C., $3.75 to 3.90;
galvanized sheets, No. 28, 5j to 7c., according
to brand; tinned sheets, coke, No. 24, 6c.; No.
26, 6e.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 0.00; steel boiler plate, $2.75; heads, $4.00;
Russian sheet iron, 104e. ; lead per 100 lbo., -- ;

ig, 84.00 to 0.00 ; sheet, $5.00; shot,
6.00 to 6.50 ; best cast steel, 12 to 13c. ;

spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
83.00 ; ingot tin, 24 to 25c.; bar tin, 27j to 28c.;
ingot copper, 16 to 17c.; sheet zinc, 85.2ß ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. O to 8, $2.20 per 100 Ib.;
annealed do., 82.20 to 2.25.

OIts, PAINTS, AND GLAss.-The mýrked ad-
vance in turpentine noted last week has held
firnly, and still higher prices are not improb-
able. Stocke in the South on March 13th
were only 1,943 barrels, as against 6,458 barrels
at same date a year ago, and a circular just
received says: "There will be no stock carried
over, and should new crop be backward, it will
not be a question of price, but of obtaining
the article at all." Linseed oil remains steady
at 57 and 60e. for raw and boiled respectively.
Fish oils, castor, and olive as before, and there
are no changes in leade or colors. We quote:-
Leade (chemically pure and first-class
brands only), 86.25 to 0.00; No. 1,$5.50; No.

SITUATIONWANTED.
Young man of excellent habite, and two years

experience as a double entry bookkeeper wll be
ready for an engagement in April. Is a good pen-
man, understands shorthand, and can furnish best
of references. Address,

"S " MONETARY TIMEs OFFICE,
Toronto, Ont.

A GOODCHANCE.
GENERAL BUSINESS FOR SALE.

For sale in a prosperous town in Southern Mani-
toba a good general business. Stock about $12,000.
Prilncipally Dry Goode and Groceries. This is a
splendid chance, as the business is a paying one.
Last year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrrs apply to

P. O. DRAWER, 1288,
Winnipeg, Man.

2, $4.75; No. 3, 4.50; dry white lead, 5ic.; red
do., 4¾c.; London washed whiting, 60c.; Paris
white, $1.00; Cookson's Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, 81.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

TORONTO MARKET8.

TORONTO, March 21, 1889.
BOOTS AND SHoEs.-Despite the backward

state of this trade during the wnter months
the feeling to-day is taking on a more hopeful
phase. Some houses even say that they are
selling more goode than at thie time last year,
and report that on the whole March notes were
very well met.

DRY G oons.- Trade is fairly good ; a pleased
and hopeful tone seems to pervade the trade
here. Some houses claim an increase in the
volume of their business equal to 10 or 15 per
cent. over last year at this time. Others who
make no such claim are yet cheerful over the
outlook, saying that retailers are buying care-
fully and in small parcels. Most of the large
buyers have been in town and the smaller have
been pretty well sold to by travellers. Values
are well maintained in staples and the firm
attitude of manufacturers has helped their
maintenance. The prevailing styles of wool
dress goods continue to move off well, and in
ribbons and trimmings there is a steady de.
mand. Payments from districts east and
north are complained of somewhat, but on the
whole they are not bad.

DRuos.-Until the corner is "burst " whole-
sale dealers are inclined to think that the price
of turpentine will remain high; 80 to 85c. per
gal. is now the quotation. One corner has
burst, that is the copper syndicate, and this, it
is thought, will adversely affect blue vitriol and
paris green. Quinine is easier, and the same
term may be applied to tartaric and citric acid.
There are few changes of importance outside
of these noted. Trade on the whole is fair.
Speaking of quinine and opium the New York
Commercial Bulletin, of the 18th, says: "The
continued absence of important attention and
the free offers of stock upon the market has
brought about a further shrinkage in the value
of quinine. There are sellers to-day at 26J to

TRADE -- MARK.

O UR firms have established a large Tea Manufac-turing House for the purpose of preparingTea
suitable to the wants of consumere in the Dominion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high class
new season's leaf, without facing or coloring, we
hope to establieh the highest reputation for our teas.

M. WILLIAM MACGREGOR,
119 FRONT STRIET, - - NEw YoRK,

Ie sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased to
sup p musters from goods on hand or to arrive.
Al sales shal1 be made on the basis of delivered in
Montreal. 9Ir We call attention to our Trade
Mark-which is registered.

NIPPON SEICHA KWAISHA.
(TRADE MARK IN RBD.)

Nagasaki, Japan,
Nov., 1888.

MAITLAND & RIXON,
OWEN SOUND.

Forwarders & Commission Morchants.
DEALERS IN

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBERMEN & CONTR N CTObs' SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

274c. for the various brands of foreign in large
bulk, but for all this the passing trade is yet
wholly of a jobbing character. Opium does
not vary in price, but the market continues
exceedingly dull and featureless. Supplies
here appear ample for all requirements. Hold-
ers maintain their former views quite steadily,
say upon the basis of $2.90 to 83.00 for ordi-
nary in cases and $3.10 to 3.20 for high test.
Jobbing lots of the former are yet obtainable
at $3, and orders for powdered are being filled
at $4.10.

FIsH.-Lent does not seem to have affected
this branch of trade for the better, indeed
prices are a shade easier. Frozen whitefish is
quoted 41c. per pound; whitefish in half bar-
rels, $5.00 ; trout, $4.25 to 4.50 as to quality;
Labrador herrings, $5.50 in barrels.

FLoui.-Dealers are resting on their oars
these days, there being no demand of any
account. What few sales, outside of local
trade, have been made were of straight rollers
and extras. Bran is not selling freely and haS
offered equal to 814.10 to 14.50. Oatmeal
steady.

GRAIN.-Compared with this day last week,
values in wheat are perceptibly improved, but
during the current week the inactivity ruling
has begotten a weaker feeling and the tendency
seems to be downward. Our list will indicate
the ruling figures. Prices of barley are lower
ail round, and transactions confined to narrow
compass. Oats have also shown a decline and
sales are few. For peas the price is 55 to 57e.
with the wants of buyers easily supplied.
Corn ranges from 43 to 45c. per bushel, and

THE EQUITABLE LIFE
ASSURANCE SOCIETY

CONDENSED STA TEMENT.
Yanuary y, as4

ASSETS, - - $95,042,922.96
LIABILITIES, 4%, $74,248,207.81

SURPLUS, - - $20,794,715-15

NEW
$ 153,933,535.00ASSURANCE, $

O T $549,216,126.00
ASSURANE

INCOME, - - $26,958,977.59
SURPLUS EARN El)$5,6712368

IN 1888, $
PERCENTAGE OF

ASSETS TO

LIABILITIES,

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,

INCREASE

IN ASSETS,

128

- $2,690,460.30

- $3.718,128-30

- $îo,664 ,oI8.Il

DEBENTURES AND LIGHTING.
The Town of Picton offers for >ale Water Worki

Debentures for $30,00, at 5 per cent. per annuin0
running for 80 years fromI st day of December,18

88
;

equal annual payments of $1,139.51, inclu ing inter'
est, due lst day of December each year. Also Public
School Debentures for $2,800, at 5 per cent. pet
annum, running for 10 years from lst day of Decero-
ber, 1888; equal annual payments of $362.6., includ-
ing interest, due lst day of December each year.

Tenders for the above Debentures, under seal, and
addressed " Tender for Water Works, and Public
School Debentures," to the undersigned, not latet
than the lth day of April, 1869.

Also, proposals in writing and addressed to the un-
dersigned, will be received from persons and COMn
panies interested in putting in the plant for Lightil
the saidTown by Gas or Electricity, and up to
date.

W. T. CRANDALL,
Chairman Finance Committee•

Picton, Ont., 18th March, 1889.

T H E MO0N hE TLA tHY T I IM E:5.
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with rye is almost purely nominal in the
absence of business.

GROCERIEs. -About the only noteworthy
feature calling for attention under this head-
ing is the firm tone evident in the sugar mar-
ket. According to Licht, the great German
authority, the visible supply is 200,000 tons
less than his estimate of a month ago. This
has stiffened the feeling in a marked degree,
and on this market there is'nothing to be had
in Canadian refined under 51c. and extra
granulated is quoted at 7j to 7¾c. per lb. In
New York, Boston, Philadelphia, and Balti-
muore,theltotal stocks on !March 14th were

35,000 tons; same time last year, 78,000 tons;
and in 1887, 85,000)ftons. In Great Britain
the stock is not two-thirds of what it was this
time last year. Coffees are also very firm.
The stocks of Valencia-raisins arelbecoming
smaHer, and values in currants are, if any-
thing, aglittle1better. Syrups, in sympathy
withB sugar, ae an * higher. The feeling in
teas is also.better, and all desirable grades,
Particularly in greens, are in demand. A
better tone is apparent in canned goods. The
Packers have put up the price of corn to 87e.
per dozen, and the enormous consumptive de-
muand at the lowlprices has helped to brighten
Matters.

HIDEs AND SKiNs.-So far as hides are con-
cerned the situation is much the same as a
Week ago. Values are unchanged, and sales at
6ic. for present take off, and 64e. for selected,
have been made. The supply of sheepskins is
not by any means generous, the demand on the
other hand is only fair. Stocks of calfskins
are increasing and quotations consequently
Weaker, and trade is without animation. Tal-
low is a little easier here owing to the decline
in.Chicago, but dealers will still pay 6c. for
prime stock. Rough quotes at 2ic.

WIR[DORKS [[NiDRES
FOR SALE.

$185OOO0
The City of Brantford offers for sale, by tender,

Waterworks Debentures to the amount of $185,0o,
vaaturing in 30 years, interest payable half-yearly at
f Per cent. per annum. A siuking fund for repay-
luent provided for. Tenders to be addressed to
James Wilkes, Esq., City Treasurer, up to Wednes-
day, the 27th of March, 1889, at noon. The highest
or any tender not necessarily accepted. Tenders to
be endorsed, "Tender for City of Brantford Water-
Works Debentures." Ail tenders to be accompanied
With a marked cheque at the rate of 1 per cent. on
the amount tendered for, as security for the fulfil-
ment of their tender if accepted.

Any teLder not accepted, deposit will be returned.
The Debentur e will be delivered to the party or
arties wbose tender or tenders are accepted at the
Ity Treasurer's office, City of Brantford, Ontario,

Dominion of Canada. Prospectus and full infor-
Ination can be obtained by addressing James Wilkes,
Esq., City Treasurer, Brantford, Ont.

8. G. READ,
Chairman of Finance,

Brantford, Ont.

NBWLANDS & GO15
GALT, ONT..

MANUFACTURE A

Heavy Buffalo Fur Cloth Waterproof
That is patented and registered in Canada and the

United States. It is made into

Shsdcheval Blo Rohos,
Which are an excellent imitation of the

prime buffalo skin.
These robes are Durable, Warm, and Hand-

s'1me, and are lined with Heavy Scarlet Wool
1
nbskin, and must in time largely take the place

Of the Buffalo, which is a thing of the past.

W. H. STOREY & SON,
.A.oToI ,Rave Secured the exclusive control of these goode

for Canada; also the exclusive control of the elegan

Pnncess Cam'rage Baby Rug
liade by the same firm.

LUMBER.-Enquiries for bille to be cut are package. Hsavy reeipte of egge have weak-
numerous, and as very lfew mills are as yet ened the feeling and sales are made at 13 to
running they are found hard to place, and the 14c. We hear of nothing in dried or evapor-
mills that are fortunate enough to be able to ated apples.
undertake them are asking and getting long SEEDS AND llÂ.-Dealere eay that there is
prices. At the yards the spring rush is begin-
ning and indications point to building opera-noîng
tions commencing about a month earlier this .vry briek jobbing demand for red clover, al-
spring than last. The only scarcities that are'sike, and timothy. Good alsike is quoted 811
noticeable are for 2, 2j, and 3 inch good pins per 100 lbs.; prime, $12.50; choie, 814; and
and quarter-sawn oak for interior house fur- extra choie, 815. For choiesscrsened fiax
nishings. the priese8; pure ground (bage ineluded),

$3.50. The receipts of hay are not large but
PROvIsIoNs.-In this branch of trade nothing quite equal to the demand.

of an unusual nature has developed itself since WOOL.-AIl grades suitable for home use are
our last review. There is a good demand for in fair demand, but fieeombing, whicb
butter at 19 to 20c. with a scarcity of medium finde its market in the United States, is weak-
quality, which is worth 15 to 16c. The price er; 20 to 21c. je now top priesfor eeleeted.
of cheese is unchanged and the feeling is one Pulled supers find a ready sale at 23 t24.
of dulinees. Long clean bacon quotes at 8ïto with extras scarce at 28 to 301. There is no
9e.; breakfast, il te 114e.; bams, il to 114e.; thing of sepecial interet to note in Old Coun-
rolîs, 10i.; and lard 10 toe1a.nacdording to try marketh.

VAPDOR
OIL
LASMP I' SIOVES; .
Refrigerators and other Spring Specialties.

We hold in stock everything a Stove or Tin Dealer
requires.

THE McCLARY MANUF'G CO.,
London Toronto. Montreal. 'WiumDipeg.

EooNomY ~ - EQ:rzT-,
8T.A.BILjITYT.

--- TH E- - -

Ontario Mutual Life,
EST.ABLISHED 1870..

Assurances In force, Jan. lt 1889 .............. $12,011,914 00
New Assurances written la 1888 .................. 2,618,650 00
Cash Income for 1888 .............................. 893,084 00
Assets, December 1st, 1888 ...................... 1,318,853 00
Liabilitie-, as per Government Valuation............ 1,223,516 (PO

SURPLUS, - $90,337.00.
The New Business for January and February of this year is MUCH GREATER than was

ever before written by the Company during the same months, while, with over $12,000,000 on our
books, the death losses have been only $6,500 !

WM. HENDRY, Manager. W. H. RIDDELL, Sec'y.

Ieavy SAWMILL ENCINES, Gang Ml,
STRAICHT

LINE BOILERS BAND SAW MILL89
ENQINESIN ALLENGINE' STYLES. HEAVY CIRCULAR MILLS

Wzth Steel Carriages

UHINGLE, LATH Mand
VENEER Machines.

LINK BELTINGOSawust
Elevators, Conveyers, Carriers

WATEROUS

Engine Works Co.,
BRANTFORD,

CANADA.
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ATLAS ASSURANCE C0'Y,
OF LONDON, ENGLAND.

FOUNDED. -. • .- .. 108.

CAI'TAL, - - £1,200,000 Stg.

JOINT MANAGERS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.1
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East

W Agents required in unrepresented towns

NATIONAL

ASSURANCE G0' OF IREIAHBI
Incorporated - - - 1822.

CAPITAL, - -. - £1,000,000 Stg.
-RIE AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

$grAgents required In unrepresented towns.

Armstron2's Handy Favorite Gear

Merchants, Manufacturers, or c thers wanting a
Handy, Lght, Low down, Run-about Wagon,
shouid secure one on the above gear. Meigit
carried close to shoulders of axles, strongest point.
Springs-our perfect plate-the only Spring in the
world that wilt ride easy when Ilght or fuit
loaded. Get descriptive circular of carryingrcapa-
cities. Three sizes made. Prices right. The lead-
ing carriage builders handle them.

. B. ARMSTIONG MANF' 00., Ld.,
GUELPH,- CANADM.

SEALED TENDERS addressed to the under-

signed, and endorsed "Tenders for Hot Water
Heating Apparatus, Lindsay, Ont.," will be re-

ceived until Monday, April lst, next, for tihe
construction of a Hot Water Heating Apparatus at
the Lindsay, Ont., Post Office Building.

Plans and specificat;ons can be seen and form of
tender, and all necessary information obtained at
this Department, and at the Clerk of Works Office,
Lindsay, Ont., after Mondav, 18th inst.

Persons tendering are notified that tenders will
not be considered uules, made on the printed form
supplied, and signetd witb their actual signatures.

Each tender must be accompanied by an accepted
bank cheque made payable to the order of
the Honorable the Minister of Public Works,
equal to five per cent. of the amount of the tender,
which will be forfeited if the party decline to enter
into a contract when called upon to do so, or if lie
fail to complete the work contracted for. If the
tender be not accepted the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,
A. GOBEIL,

Department of Public Works, Secretary.

Ottawa. March 10th, 1889.

OMINION PAPER BOX COMPANY,
MANUFACTURERS OF

HARDWARE FOLDING BOXES,
CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for aIl classes of goods.

74 and 76 King St. West, Toronto.

WM. BEATTY & SON,
IMPORTERS,

SINGLE & DUPLEX
-Steam & Power Pumps

Who/esale & Retai/ Dealers in

FIRST GLASS CARPETS,
OILCLOTHS AND LINOLEUMS,

For Boiler Feeding, Fi
CURTAIN MA TERIALS, Supply, MiniM

All our Pumps are of th
the resuit of long and vsaluMA TS, MA T T/NG$, Etc., Etc. Canadian pump trade.
Independent Air F

Pump Condensera§

3 KING STREET, EAST NORTHEY & CO.,
TO RO NTO. CO. FONT & PA

re Protection, Water
g Use, etc.
e latest and best desie,
uable experience in e

or primces and particular
- writefor catalogue -

TORONTO, ONT.
Office & Works:

RLIAMENT BTS.

PROSPERÔUS COMPANY.
CAINS IN 1887 AND 1888.

The following shows the progress and comparative gains made by the ETNA LIFE INSURANoE
COMPANY, in its several departments, in the years 1887 and 1888. It will be observed that the gains
during the past year exceed considerably the gains made in 1887. These figures indicate that the ETNA
is conservatively, yet actively managed. Its growth is substantial

1887.
A gain in membersbip of.... ............ .................... ...... 2,192
A gain in market values of..................................8 26,157 66
A gain in interest income of......................... .......... 22,541 10
A gain in surplus of... . .......................................... 77,753 04
A gain in premium receipts of.................................. .................... 171,152 43
Sgain in incoe of......... ................................ 193,693 53
A gain in assets of........................... ...... .................... .. 1,074 746 99
A gain in new business of ........ ......................... ... 1,352,456 00
A gain in insurance of.................................... 5,109,365 C0

1888.
2,264

8 46,553 15
89,587 63

138,431 84
202,865 47
292,453 10

1,198,358 21
1,714,138 00
5,531,969 00

Policies in force Jan. Ist, 18S9........ ......... ............... 67,719 insuring 8102,904,303 00
issued in 1888 ........................................ 8,083 16,094,687 00

Insurance in force in the Dominion of Canada.... .......................
Government deposit at Ottawa for Canadian policy-ho'ders nearly..........
Paid to widows and orphans in Canada the past year....................................
Paid to living policy-holders, matured endowments, the past year... . ... .......... ...

818,248,768 00
2,500,000 00

194,917 00
150,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AhD COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

ST. CATHARINES SAW WORKS

R. HE SKITH & CO.e
ST. CATHIARINE0, ONTARIO,

Sole Manufacturera in Canada of
THE "BIMONDS" 8.AWVS,

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the "Simonds process.
Our CIRCULAR BAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and all other kinds of CROB-CUÎ BAWB. Our Hand
Baws are the best in the market, and as cheap as the cheapeat. Ask
vnur Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works li the Dominion.

1110
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Insurance.

MILLERS & MANUFACTURERS
INSURANCE 00.,

24 Church Street, - - - Toronto,

DpA Sns,-

At the fire which recently occurred in our mill at

Teeswater, we beg to say that had it not been for

the pails and casks kept ready for use on each flat,

as instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
üre commenced in the attic, and the elevator heads,
with a part of the ceiling were blazing when dis-
covered, and in a few minutes the whole flat would

have been in a blaze.

After this experience, we cannot too strongly
econmend the plan of placing pails and casks in
all mills, and keeping them alwaN s ready for use at

a moment's notice.

Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb>. eth, 1889.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT.....................PREsIDNT.

The attractive features and popular plans of this
I-known Company present many inducements to

14tending insurers peculiar to itself. Its Policies are
meifost liberal now offered to the public; after

tr ears they are Non-forfeitable, Incontest-
and free from all limitation as to Residence,

1!ravol, Suicide or Occupation, Military and
Nav8l Service excepted. Its plans are varied and
%'aPted to a circumstances. There is nothing

ea Lite Insurance which it does not furnish cheaply,
rofitably and intelligibly. Send to the Company's
One Office, Portland, Maine, or any of its agentsforPublications describing its Main Law Conver-

'<iiie Policy, Class A., or its 7 per cent. Guar-80nteed Bond Policy, Class A., and other forme
0f Bond Policies; also for pamphlet explanatory ofthe Maine Non-forfeiture Law, and for hut of celans
Wd thereunder. Total payments to Policy-

Olders and their Beneficiaries, more than*28,ooo,ooo.oo. Good Territory still open foractive and experienced agents.

Agents' Direetory.

H ENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

G EORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

W INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. W. R. GRUNDY, formerly
of Toronto. Over 6 years in business ini Winnipeg.
Office, 490 Main St. P.O. Box 234.

TOUT & JAY, Agents for Hoyai Canadian; Lan-T casie Canada Pire and Marine & Soverelgn
Fire; also le ConfederationdLife Insurance Cos.;
Canada Per. Build. & Sav. Soc ; London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. I. B. TACKABEBBY, Auc-
tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention i given.

ETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial A ents.

City and tarm properties bou ht, sold and ex-
changed. Offices, 55 and 57 dlaide St. east,
Toronto.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EITABLIsuED 1818.

Government Deposit, - - -$75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.B., GEO. M. GREER.
"Montreal, THOS. SIMPSON.
Toronto, Ontario General Ageny,

GEO. J. PYKE, General Agent

THE OH&W.A

MALLEABLEIRON 00.
.ANUIAOTUBB5s O

Insurance.

THE MUTUAL
La I P E

Insurance - Company,
OF NEW YORK.

RICHARD A. McCURDY, - President.

àAsets, - - - - $126,082,153.56.

The Largeet and beat Lif.e Insurance
Company ln the world.

The New Business of the Mutuai Life Insurance
Co!mpany in 18&8 exceeded 18[03,000.000.

Its business shows the Greatest Comparative Gain
made by any Company during the past

year including:
A gain in assets of ..... ... ...................... $ 7,275,301 68
A gain in income of .............................. 8,096,010 06
A gain in new premiums of...........2,333,406 00
A gain in surplus of!...................... 1,645,62 il
A gain in new business of ..................... 833,756,792 85
A gain of risks in force............... 54,496,251 85

THE MUTUAL LIFE INSURANCE 00.
Has Pald to Pollev-holders since

Organization 0272,481,839.82.

The wonderful growth of the Company is due in a
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the oppor-
tunities for investment which are offered in addition
to indemnity in case of death.

Tue Mutual Lite was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agreement.

hat this appealed powerfully to the popular taste
le evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contret offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO RO NTO.

Paper.

MALLEABLE IRON, W, BARBER & BROS,
oA 'IIqa

TO ODVOI°ALL "ND" O°'

ABRICULTURAL IMPLEMENTS,
AND MIESOLLANEOUS PURPOSES.

9"HAWA CANADA.

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

NIAOlTUEUE8ONr

Book Papers, WeeklyNews, and Colored

JOHN B. BARBER.

ICI?,RANCE à JOBNTRSC''MERCAi TROUT & TODD PRITERS,
TORONTO.

Every description of Insurance Policles, Applications and Ofice Requisites
funished in first-class style. We have for years satisfactorily supplied the

eading Canadian underwriters. Send for estimates.

84 & 66 CHURCH STREET, TORONTO,

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

LIJPE, "MLA'EIJSfE.
Total Invested Funds4..................... $12,500,000

CANADIAN BRANCH:
I) OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

WICKENS, Gen. Agent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . - annling Arcade, TORONTO.
HON. GEO. W. ROSS, Minister of Education, - - PmBrDUNT.

HoN. 8. H. BLAE E,E C.,l VIo-PasmuTBOBT. MoLEAN.Q,

Poicies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superlor longevity.
HENRY O'HARA,

AGENTS WANTED. Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-

tory and position of traders in the United States and Canada.
Branch Offies In TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and In one hundred and
six cities of the United States and âurope.

Reference Books issued in January, March, July and September, emh
year.

DUN, WIMAN &00.

BRITI8 BUSINESS AMERICANTArcadeonto.

A School thoroughly equipped for Business Training.
Bookkeeping, Business Penmanship, Aritmetic Corr dence Commercial

Law, Shorthand and Type-Writing, Thor T
For circular. and information, address C. O'DEA, Secretary.
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Leading Manufacturers.

EDWARDSBUR6 STARCH 00.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWAR DSBURG RICE, 1lb. Fancy Boxes.

FAcTORY: CARDINAL ONT. OFF0E: MONTREAL.

188 ESTABLIBHED 1838

J. HARRIS&OO.
(Formerly Harris &Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturer. of Bailway Car of descrip-

don, Chilled Car Wheels," Peerles" Stee ed Car
Wheels, Hammered Car Aile., Railwa~ Fs-Plates,
Hammered Shafting anS Shape., Ship e Iron Knees
and Nail Plates.

W. STAHLSOHMIDT & 00.
PRESTON, - - - ONTARIO,

OcMNPAOTl, E O e r

Dico 8choot Cherc & Lotea FUnIiti

OFFICE DESK NO. 51.

TORONTO RBEPESENTATIVE :

GEO. F. BOSTWICK, 24 Front $t. West.
8e" See our Exhibit in the Annex at the Indus-

trial Exhibition.

The Canaoian Gazette
LONDONe, ENGLAN.

A Weekly Journal of .iormation and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestment.

Edited byTHOMA8 SKINNER, Compiler and
Editor of "The Stock Exchang Year-Book," "The
Directory of Directors" (publis ed annually), The
London Banke" (published half-yearly), etc.

EVERY THURSDAY. Priee Threepenoe,
inu I te to Canada, fourpenoe, or 04.M8 per

EDrro.TxUran ADDVUETISING OmuRs:

i Ieyal Exehange BuiWdmga, Uandea, Eag.

1 TORONTO PRICES CURRENT.-Mar. 21, 1889.

Name of Article.

Breadstuffs.

FLoUE: (V bri.) f.o.c.1
Patent (WntrWheat)'

". Spring "
Straight Boller ......
Extra .....................
Superfine ...............
Strong Bakers'.........
Oatmeal Standard...4

". Granulated1
Rolled Oats...............
Bran, ton ............

3BAIN: f.o-.C.
Fall Wheat, No.1 ...

"4 No. 92...1
"o No. 3...1

Spring Wheat, No. 11
No. 92
No.3

Man. hard, No. 11
"4 ."i No. 2 1

Barley, No. 1 Bright0
"o No. 1 ............
"4 No. 92............C
"4 No. 3 Extra..0
"4 No.3............0

Oat ................... .
Peas ........................ 0
Rye ........................ 0
Corn ........................ 0
Timothy Seed,1001bh.
Clover, Alsike, " i

"6 Red I"

Hungarlan érass, "
M illet ..................... 1
Fiax, screen'd, 1001bo

Provisions.
Butter, choice, V lb.
Cheese ..................... 0
Dried Apples............0
Evaporated Apples..0
Hope ........................ 0
Beef, Mess ............ 14
Pork. Mess ............... 1
Bacon, longoclear......0

"d Cumb'rl'd out0
"o B'kfut smok'd0

Ham ..................... 0
Lard ........................ 0
Eggs, Y dos. ............
Shoulders ............... 0
Honey, liquid ......... C

"9 comb ......... 0
Salt.

Ll ,ro bcoreVbg 1Cana ian br.
"l Eurek, 'V 56 Ibo..w»Ilngtn, 5 dé 0

Rice's dairy "
Leather.

Spanlsh Sole, No. 1... 0
No. 9... 0

Slaughterhea... 0
No.1Hé 0

" No. 2 1 0
Harnes, heavy ...... 0

"o light ......... 0
UpRer, No. 1 heavy... 0

light & med. 0
Kip Skins, French ... 0

"i Englisho... 0
"e Domesti 0
"i Veals...... o

Heml'k Calf (95 to 80) 0
86 to 44 lbo................ 0
French Calf ............ 1
Split«, largeVlb.. 0

"l amall ............: 0
EnameledCow,Vft o
Patent .................... 0
Pebble Grain............ 0
Buft ....................... 0
Russet., light, V L.. 0
Gambier .................. O0
Sumac ..................... 01
Degras ..................... 01
Cord'n V'ps, No.1,dos ô!". "l "4 , "si

Rides l Skins.
Steers,60 to 90 Ibm.... o0
Cows, green ............ o0
Cured and Inspected o
Calfakins, green ...... o0

"l cured ...... 01
sheepekins...............i
Tallow, rough ......... 0
Tallow, rendred......0

Wool.
Fleece, comb'g ord... 0

"o Southdown... 0!
Pulled oombing ...... 0:

super.......... 01
Extra•..•..01

Grooeries.
Corrne:$

Java IF lb•.............01
RIo...•.............0
Porto Rico.•-.........0
Jamaica...•....... 0:FIR: Herring, scaled 0
Dry Cod,S 100 lb.•.. 5.
Sardines, .Ors...... 01

"0 "Halves o
FRUIT:

Raisins,London,newj 3
Blk b'skets,new 4
Valencias new 0
sultanas ......... 0Ourrant. Prov'l new 0

"4 Filiatrace' 0
"o N'w Patras 0

Vostissa -. 01
Prunes...................•0

Wholesale
Bates.1

Sec. Sec.
5 30 5.50
5 80 5 60
4 80 4 85
4 60 4 65
5 00 5 40
5 00 5 40
4 (0 000
4 50 0 00
5 00 0 00
.4 00 14 50

1 08 1 09
1 06 1 07
1 04 1 05
1 09 1 10
1 07 1 08
1 04 1 05
1 80 1 32
1 25 1 27
000 000

0 56 0 57
c 53 0 54
0 49 0 50
0 45 0 47
0 33 0 35
0 55 0 57
0 56 0 57
0 43 0 45
3 75 3 90
i 00 15 00
8 5 900
1 75 0 00
1 60 900
3 00 0 00

0 19 0 20
0 10 0 19
0 08 0 04
0 06 0 07
0 10 090
14 00 0 00
6 00 16 50
0 08g 0 09
0 09 0 00
0 11 0 11½
0 il 0 Ii
0 10 0 i
0 13 0 14
0 07 006
0 14 0 18
024 028

000 0 00
1 35 14do

67 0 70

50 0 00

096 0 97
98 0 24

095 0 27
093 094

91 0 98
26 0 28
95 0 97
80 0385
30 0 35
70 1 005
70 0 80
50 0 56
60 070
50 060
60 0 70
10 1 86
93 0 80
15 0 99
17 0 19
17 0 90
18 0 16
13 A6
40 0 45
06 O 07
04 007
04t 0 05
25 6 00
75 600

Per lb.
04t 0 00
04t 0 00

ob 0 06
061 0 06
O0 1 50
021 O O0
06 0 06i

20 091
24 0 00
19 O 90
23 0 24
98 030

'c. S e.
22 028
19 0 22
23 095
19 021
93 0 25
00 5 50
09 0 18
16 0 18

40 3 50
25 4 50
06 0 071
07*0 09(Y 069

006
071 0 08
os 0 09
04 0 07j

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Princess ..................
Filberts, Sicily, new
Walnuts, Bord .........
Grenoble.................

SYnUPs: Common......
Am ber ....................
Pale Amber ............

MOLAssEs:..................
RioE: Arracan............

Patna ....................
SPIEs: Allspice.........

Cassia, whole V lb...
Cloves ....................
Ginger,ground........."9 Jamaicaroot
Nutmeges..................
M ace .......................
Peper, black .........

white .........
13UGARS :

Porto Rico ...............
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Parie Lump

As.: Japan.
Yokoha. com. to good

o fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

" IFormosa ......
Y. Hyson, com. to gdr

"l med. to chooie
"oextra choice...

Gunpwd. com to med
med to fine ...
fine to finest...

Imperial..............
TARCH:
Benson's pr'p c'n stch

"4 satin starch
Edw'dsb'g sil'er glose

"i11h 'cy& 61b bxs
"e rice starch...
"f llb. fancy....

ToBAcco, Manufact.r'd
Dark P. of W............

m e Na y ............

Brier 7o.....................
RoyalArms8olacel92
Victoria Solace 19....
Rough and Ready is
Console de4..............
Laurel Navy 88.........
Honeysuckle s.

Wines, Liquors, &c.
PoBTER: Guinness, pt.

qts
BBANDY: Hen'eS'y case 1

Martell's " 1
OtardDupuy &Co" 1
J. Robin&Co. " i
Pinet Castillon & Co 1
A. Martignon & Co... 9

GiN: DeKuypers,Vgl.M
"B.o& D ....... 9

Green cases4
"Red "

Booth's Old Tom......7
EUM: Jamnaica, 16 O.p.3

Demerara,

Port, common..........1
S fine old............2

Sherry, medium ...... 2
old ............... 3

WmaSY Scotchqte...
Dunville's Irish, do.

1B
Alcohol, 65c. .1*91.g0
Pure 8pts ' o" 1

"4 50 " d"
é 95.p."

F'mily Prf Whisky
Old Bourbon "o "0

"4 Rye and Malt ... 0
D'm'sticWhiisky89u.p 0
Rye Whisky, 7 yrs old

Hardware. $
IN: Bar V lb .......... 0
Ingot. ..............

OPPEB: Ingot.........0
Sheet............
EAD: Bar........
Pig................... .
Sheet............
Shot..............

ZiNo :-Sheet........
Solder, hf. & hf. ......

BRAss: Sheet ............ 0
[BoN: Fig.

Summerlee ............ 0
Carnbroe...............2
Nova Scotia No. 1 ... 2
Nova Scotia bar .. ...
Bar, ordinary ......... 2
Swedes, 1 in. or over4
Lowmoor ............
Hoope, cooper.......

" Band ...
Tank Plates............2
Boiler Rivets, best...,
Russia Sheet, Plb...0

IALVANIZED IBON:
Best No. M... .........

" 94...............0
26....
28 -....

Wholee
Bates.

$ e. $ c.
0 15 016
0 93 0 25
0 0940 10
00 0Il0
0 1 0 31
050 0 53
0 63 0 61
063 068
v 38 0 40
0 031 0 04
0 4f 0 0b
0 11 0 12
013 015
080 0 35
095 0353
0 90 095
080 1 00
1 00 1 10
0 19 0 21
0 33 085

0 os 0 05Î
080 0 1
0 06 0 06l0 07 0 07
0 00 08
0 15 025
080 0 40
0 18 0 19
0 17 0 55
080 055
0 45 065
0 12 095
0 80 0 40
060 055
0 90 035
0 35 0 40
0 50 0 55
0 96 045

0 08 0O0
0 07j O 07
007 007
0 07J 0 08
009 0 00
009 000

046 0
055 000
0 48 0 00
043 050
050 000
050 000
048 000
059 000
0 69 0 00
0 59 0 00
053 000

1 65 1 75
955 965
92951250
1200 1995
0 50 1150
0 00 10 95
0 00 10 95
9 50 16 00
9 70 975
9 60 265
4 75 500
9 00 995
7 95 7 50
3 95 3850
8 00 395

1 95 1 75
2 50 400
925 275
3 00 4 50
6 00 7 00
700 795
In Dut
Bond Pai
099 397
1 00 328
0 90 998
048 1 59
058 1 64
053 1 64
0 50 1 54
045 1 40
1 05 916
$ e. $Se.
02%028
0 f 0 26
0 00 0 00
0 00 0 00

0 04 0 04
0 04j O
0 05 0
0m 0 06
0 24 0 25
0 20 095

000 00 00
2 00 2300
8 00 24 0,
2 50 000
210 925
4 5 450
0 5j 006
2 50 0 00
9 50 0 00
2 25 0 00
4 50 5 00
010 011

0 04 0 0l>04 005
0 0
0 05 0

Name of Article Ratea5

Hardware.-Con.

IBON WIE:
No. lto8Vl00 lb...
No.9 "0 .........
No.19 "
Galv. iron wire No. 6
Barbed wire, galv d.

"0 painted
Coil chain jint.........
Iron pipe............ -

galv..... O
Boiler tube, 9in..

"o "i 8in......:
STEEL: Cast ...............

Boiler plate ............ M
Bleigh shoe.........

OUT NAILs:
10to 60dy.p.kg100lb M
8 dy, and 9 dy ............ 3
6 dy. and 7 dy............a
4 dy. and 5dy... A.P.8
3 dy. ............. C. P.3
3 dy .................. A.P.4

Housu NAIL:
Pointed and finished 4

HonsE SHous, 100bo.,

Se 000960 000
2 65 9 70
3 g0 3
350 0
006 0
0 05 0 06
0 04 0041
691 p.e.
35 p.c.

I13 01
0 13 03
9 75 0 00
9 50 000

9 80 g90
305 810
380 340
8 55 3 60
390 0 00
4 40 0 00

CANADA PLATs:
M. L.8...................9265 2
Swansea ................ 965 2

TIN PLATEs: IC Coke. s 90
IC Charcoal ............ 4 40 4
Ix " ............ 5 406
II " ............ 6 40 6
DC " ............ 4 00 4
IC M. L.8............... 575 6
Garth ...................... 9260 0

WINDOW GLAss:
2 and under ............ 1 5 1
96 x 40 ............ 1 45 1
41 x 50 ............ 350 3
51 x 60 ........... 390 4
UNPoWDE:
Can blasting p« kg. 395 3

" portingFF ...... 500 0
" " FFF ... 59 O2 0

rifle .................. 7 95 0
ROPE : Manilla........... 0 16 0

Si.a...................... 0 14 0
Axus:
KeenCutter&Peerless 7 50 8
BlackPrince ............ 7 50 8
Buehranger ............... 700 7
Woodpecker ............ 700 7
Woodman'e Friend ... 7 00 7
Gladstone & Pioneer. Il 00 il

Ols.
Cod Oil, Imp. gal.... 0 45 0
Palm,7Plb..............00510
Lard,ext.NolMorce'e O 75 0
Ordinary No.1 " O 65 0
Linseed, raw............ 0 57 0
Linseed, boiled......... 060 0
OliveVl]Ip. gal. ... 0 00 1
Seal,.straw............050 O

" pale B. ........ 0 65 0.
English Sod, perb. 00510

Petroleum.
F. 0. B., Toronto.

Canadian, ô to 10 bris
" single brbs

Carbon Safety .........
Amer'n Prime White

"à Water "i
Photogene ...............

Paints, &o.
White Lead, genuine

in Oil,25lbs.........
White Leasd, No. 1 ...

"f No.2...
"f dry ......

Red Leasd ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 Ibos.....
Spirite Turpentine...

Druga.
Alum .............. 1b
Blue Vitriol ............
Brimstone ...............
Borax .................
Camphor.................
Carbolic Acid ........
Castor Oil ...............
Caustie Soda...........
Creain Tartar .........
Epeoim Salts............
Ext'etLogwood,bulk

" " boxes
Gentian..............
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul............
Opium.....................
Oil Lemon Super ...
Oxalic Aci ............
Potass lodide .........
Quinine..............
Baltpetre.................
Sal Rochelle ..........
Shellac...............
Bulphur Flowers......
Soda Ash.............. . .
Soda Bicarb.V keg...
TartarieAcid .........

imp

0 14
0 17
0 23
0 94
0 97

1 57
1 0
1 45
000
4 75
1 75
1 85
0 85
0 85
085
0 70
9 25
080

g 75
70

>00
465
5666

75
J95
00
00

50
70
60
00

50
00
00
00
00
00

50
08
00
00
60
63
20
50
.60
0 7'

000
000
024
0295
0 00

186
1 70
15
000
500
g00
0 00
00
100
1 00
0 75

0 85

009 003
008 009
0 OU 0 08
019 018
0 45 0 56
055 060
0 09 O il
0 091 006
0 29 0 80
022 010
0 13 0 14
0 15 0 17
o io 0 13
0 9 05
0 15 0 17
ô C0 ô 50
0 65 0 75
1 90 200
3 75 4 00900 gl95
0 126 0 14.
4 00 4950 40 0 46
0)W 0 090

0 25 030
0 0 g
0 01 00
9 95 9g5O
055 50
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CANADA LIFE ASSURANCE COPANI
ESTABLIBHED 1841.

HEAD OFFiCE, HAMILTON, Ont.
Capital and Funds over. -. -. -.-.-. $9,000,000
Aliilal IRcome over • . .• .. • .. 1,600,000

Eastern Ontario Branch, Toronto:
GEO. A. & E. W. COX, Managers.

[ ince of Quebec Branch, Montreal, - - - J. W. MABLING, Manager
Maritime Provinces Branch HaEilfax, N.B.,

P MoLARREN, tienera Agent. BD MACGARVEY, Secretary
Manitoba Branch, Winnipe,

W. L. HUTTON, Manager. A. MoT. OAMPBEL, General Agent.

G. RAMSAY, President. R. TILTL, Secretary.
ALEX. RAMSAY, Superintendent.

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN PORCE,........15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President, ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justioe Maodonald, 8. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Esq.
J. Herbert Mason. . A. MLean Howard, Esq.
James Yonng, Esq. MPP .D daMP

M. P. Ryan, Esq., Walter . Les, Eaq.
A. L. Gooderham, Esq.

Managing Director, - J. K. MAODONALD.
MANrroBA Biujoen, Winnipeg, - D. McDoNALD, Inspector.

C. E. Kzinn, -. . -. -. Cashier.
A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE GO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE

INOOME. ASSETS. ABOUR'NC'S INCOME.
IN FORCE.

ASSETS.
LIFE

ABBUR'NC'S
IN FORCE.

8 48,210 $546,461 $1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,889
87.. 64,073 521,362 1,786,36 1884... 278,379 1,274,397 6.844,404

1876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358
1878... 127,506 773,895 3,374,683 1887. 495,881 1,750,014 10,841,761

880 141,402 911,132 3,881,479 - - - -

1 SUN ISues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

•- MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dolbnsinesin Canada oly presents themfollowing%buacial Statement, and solicita the patronage o! those seeklng unquestion-

tai, konrity and honorable treatment:

Capital and Assets, Jan. lst, 1885 .. .. .. $1,043,299 00
beOOnie Duriag the Year ending Dec. 31st, '84, 476,638 00

TDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treaa. GEO. H. MoHENRY, Manager.

R OYA L
INSiURANCE COMPANY OF ENGLA

LIABILITY OF SHAREHOLDERS UNLIMITED.

ND.

. .1000e000Fud, . .. .. .. 10' 624,485
Pu .. .. .. .. .. .. 1_2889045

44lal mtpwrd o . . . 5 00
K1VO<iMst; nt Canada for protecton of Canadian Poilcy-holders

(ohielfly wth Goverument) exoeed, 0800,090.Eer description of rtyinuured at moderate rates of preiinum.
Lit. Assurances graned Iathe most approved forma.

Uid4 Oice for Canada--RoyaiInsuPance Buildings, Montreai.
IKONEHÂN, Aents for

i'iq KA ronto W ALYynt o W.9OfChiot Agent.
&XwUR ANK,1York.
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FIRE AND MARINE. INOORàonATr 1851.

Capital,. ............ .. .... 1,000,00000
Asset , over .. ...... .• 1,600,0 00
AÂnaI Ineoe, over•..••.•.... .. 1,500,000000

HEAD OFFICE.

A. M. SMIT, President.

- TORONT0, Ont.

J. J. KENNY, Managing Director

JAS. BOOM' Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, .. ... HAMILTON, ONT.

aarantee C ................... 700000
Deposited Wit Dominion Govennment .. .. .. 100

NON-FORFBITABLE POLIIBS; TONTINE INVESTMENTS,
AND

Romans Popular Plan of Benowable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Mana.ging Director.

BRITISH AMERICA
Assurance Company.

FI 1, IE .A.ND M A.RINE.

Cash Capital and Asses............. $1,188,666 52

INOORPORATUD 180.

HEAQ OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORB
GovanNon, .. •.... . JOHN MORISON, ESQ
DUrvTy Govunuo, - - . JOHN LE K8, EsQ.

Hon.W .Cayle John Y Reid Esq.
Thos Long, sq.

Geo. H. Smith, Esq.
A. Meyers, Esq.

WESTERN
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Insurance.

florth ritish and Mercantile
F'IE & I.=E

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Offce for Canada, - Montreal.

DIREOTORS.
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MacNIDER, EsQ.

.GOOC Agents,
H. W. EVÂNW,

96 Wellington St. E., TORONTO.

Telephone No. 428, Offiee.
1081, Residence Mr. Gooch.
3034, " Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDBON,
Manag. Director.

October 25th.

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE 0O.
Based upon Polioies of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Dv. lns. Value

lSth Year. 15th Year.

Ordinary Life ........ 30 $3,51510 s8,50000
. 40 5,137 40 9,760 00

.... 50 7,990 12,15000
ear Endowment. 30 10,126 90 24,490 00

...... 40 10,6M6 80 20.960 00
" ." ......... 50 12,153 70 18,530 00

15-Year Endowment. 30 14,992 00 86,250 00
" " .. ........ 40 15,584 60 29,600 00
" " .. ........ 50 17,182 00 26,200_00

WâB The Tontine Policies of the NEW Yom LIFE
furnlsh, in connection with guaranteed insurance,
an Investment at a higher rate o! înterest than ia
otherwise obtainable on first-class securities.

DAVID BURKE,
(teneral Manager for Canada.

HEAD OFFIcE-93 St. Johntreet MONTREAL.
BRANCE OrFFIc-London & Canadian Loan Build'g,

Bay Street, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lot, 1888.

ASSETS,................*$84,878,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,..............*$18,104,254.85

New Assurance,.......*$188,023.106.00
Outstanding Assurance... 488,029,662.00
Paid Policy-holders, 1887 10,062,509.81
Pald Policy-Holders since

organization .......... 106,610,298.84

Total Income, .......... 28,240,849.29
Premium lIcome,........ 19,115,775.47
Increse i Assets ...... 8,868,482.09
Assets to Liabilities ...... 127J per cent.

H UG H C. D 8, nProager for theHU H .DE NN t Povice o! Ontario.

96 Toronto Street, - Toronto.

H. BENNETT, . •-CAs.I

Insurance.

Standard LifteAssurance Co.
ESTABLISHED 1825.

Total Invested Funds...........S133,000,000
Invested ln Canada............... ,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARGE PROFITS.

Unconditional & Non-forfeitable Policieslssued

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & 100DON & GL0BE
Insurance Company.

Invested 9unds ....................... S03S,814.254
tnvestmentsin Canada................ 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. tarnes Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.

Riengaceted at Loweet Current Rates.
Dwellr-uses and Farm Property Insured on

Special Terme.

JOB. B. REED, G. I. . ,mTh,
Toronto Agent, Chie! Agnt for the

90 Welliugton St. E. Domion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsED 1808.)
Head Offce for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.
Subscribed Capital..................... 1,200,000 Stg.

1aid- 1 ........................ 800,000 "
eTotal Fnvestelund, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
OF CANADA.

HENRY LYMAN PRsxENT.
A1.('REBW ALLAN, ViO-PuusmulqT.

GERALD E. HART,. GENErAL MANAGER.

Capital and Assets,. - - $1,581,904 60
Losses Paid to 1st Jan.,

1888,.-.-..... 2,985,824 27
The Stock of this Company is held by many of

the wealthiest men in Canada.
LOBSES PROMPTLY & EQUITABLY ADJUBTED

FIRE. LIFE. ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICEB-4 WELLINGI!ON ST. E.

Telophone 1557.

Ihe "Gore" Fire ls. Co1.
Established 1n

EIsk taken on Caah or MKtual Pl=nD.
PEBIDENT, HOn. JAMES YOUNG.

VIcE-PRUsIMNT, A. WARNOCK, Hsq.
MANAGEB, • • . • R. B. STRONG.

HEAD OFFICE, - - GALT, ONT.

Insuran.

NORTH AMERICAN
Life Assurance Co.

INOORPoBATED BY SPELcAL AcT oi TEE DaÎofINMIO
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Milister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and J09
L. BLAIKIE, ESQ., Pros. Can. Landed Credi t

Co., Vice-Presidents.
Hon. G. W. Allan Senator.
Alphonse Desjarns Esq:, M.P., Montreal.
Hon. D. A. Macdonalâ, ex-Lieutenant-Gov. of Ontario
Andrew Robertson, Es, Pros. Mont'l Harbor Trust
L. W. Smithl psq., D.C.L., Pres. Building & Loan AS.
J. K. Kerr, . (Messrs. Kerr, Macdonald,

Davidson & Patt non).
John Morison, Esq., Governor British Am. Fire A. CO.
E. A. Meredith, Es q., LL.D., Vice-President Toronto

Trusta Carporatian.
A. H. Campbel, Esq,, Pres. British Can. L. & In. CO
D. Macrae, Esq., Manufacturer Guelph.
E. Gurney Esq., Director Feral Bank of Canada
H. H. Ck, Eq,, M.P., Torono.
John N. Lake, Hsq., Broker and Financial Agent.
Edward Galle Esq., Alderman .
B. B. Hughes, Esq. (Mesirs. Hughes Bros.,Wholesl

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Marchant, Director Dominion B
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Es ., Merchant.
H McLennan, , Prest. Mont'l. Transpr't'n CO.
W. M ABE, Esq., L.B., F.I.A., Managing DirectOr.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLIBEED 1847.

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over .... 600,000

GANADA BRANCH, - MONTREAL.
DIBECTOBS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, EBQ.
President La Banque du Peuple.

HUGH MOLENNAN, EEcQ.,
Director Bank of Montreal

ALEXANDER MURRAY Esq.,
lâ8recter Banik of MontrW*

ROBERT SIMMS, EsQ.,
Of R. Simis & Co

F. STANCLIFFE,
Generai Mfanagef

J. E. & A. W. 8lMIT M,

J. FRITH JEFFERS, GENERAL AGENTO, ToBoz«ro

MANAGER WESTERN ONTARIo, London, Ont.

GUARDIAN
Fire and Life Assurance Compai

OF LONDON, ENGLAND.
Pald-up Capital, One llion Poundi .St«
Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .. 20,210,000
Gen. Agents for 1 ROBT. SIMMS &CO. nealCanada, GEO. DENHOLM, Mont •
Toronto-HENRY D. P. ARMSTRONG, 24 Scott S

Brit. Am. As. Co. Bldg.
Klngston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 90 James St

:PICEiIx
FIRE ASSURANCE COMPANY, LONDON•

Established in 1782. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75.000,000. Balance held in h80
for payment of Fire Losses, $3,000,000. LiabilitY0'
Shareholders unlimited. Deposit with the Domin0l'
Government (for the security of policy bolder 1

Canada).,*$00,000. 85 St. Francois Xavier StrOCt'
Montreal. GrLLESPIE, PA&TEBsON & Co Agents
for the Dominion. LEWIs MOFFATT & C., Agen'o
for Toronto. R. MAcD. PATERSON, MANAGER.

LONDON & LÂNSHIR
INSURANCE COMPANY.
W. A. SIMS. T. M. PRINLE

MANAGER. AGENT, ToENI'<

Wants Agente at Winghan, Brussels and Perth.


