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Opportunities for Industrial Researc
C HEAP Fertilisers areý Needed by tAc Farmers - Value

of Wood Waste - Utilisation cf Waste at the Pil
Head-Can Suip Aur be Eliminated from Magwetsc Iron Ores?

By A. T. DRUM~MONI), LL.D.,

-itific division of industrial resear
sented by the newly appoint
ci] and hy the chemical, electrid
cr laboratories which wiIl inves
shed by the vast resources of t
lurers, miners and agriculturis

Sthey represent the importa

ration with th,
ovements and
Sgreatest neei

izers. Someti

Ch ini the same provinces, as to whether under the cl
cd conditions there;' it could not be economnically pri
al, for use as fibre in the mianufacture of liinen.
fi- In the past, our saw-xnill owners have flot reali2
he great posibilities of wealth in the many thousa.
~ts tons of sawdust and wood waste they have been ar
nt consigning to the rivers, or burning in cupolas und
ag Iaw which the wisdomn of parliament enactecL Th
of duction of alcohol f rom this waste may yet be p4a4
Dn such a commercial basis that this product will suppli

or possibly supplant, the use of gasoline as a i
an power, and stili leave a by-product which ,may be
ne gestivtly, useful as a fertilizer. One authority
he that twenty-sevcn years will exhaust the crude oil
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies-Thefr Fiancing, Operations, Developments, Extensions,
Dividends and Future Plans

Brandram-Hend.rson, Llmtd.-An initial dividend of 3
per cent. for the year hias been declared on the commou
stock, payable on February x5th. The regular dividend on
the preferred stock has also been declared. The company's
annual mneeting is to be held this month. The comamon stock
of Brandram4-lenderson amounits to $î ,25o,ooo, of which
$970,000 is issued.

Mointyro Mines Conipany.--The sbareholders of the Mc-
Intyre Mines have ratified the merger arrangement, by which
Mclntyre, McIntyre Extension and Jupiter properties corne
under one ownership. It is probable if the Plenarum Mine
justifies expectations it wýill be tâken into the group. An in-
crease in the capital of the company from $3,000,000 tO 114e-
ooo,ooo was authorized.

Paclic Oinat Eastern RailwaY OomPane.-The British
Columbia goverumexît lias been notified by the Pacific Great
Eastern Railwvay Company that it will be unable to meet'the
payment of interest on bond-, guaranteed by the province and
due on the i5th inst. rayvient, which amounts to approxi-
mately 8,320,000, will have to be met by the province. This
will be the third interest payrnent on the guaranteed bonds
which the province w-iIl have to meet, other payments of
$_316,oi6 each having fallen due in january and July of last
yeat.

Dominion Bridge CompanY.-As stated in a previous is-
sue of The Monetary Times, profits of the company for the
past year wcre $2,776,390, as compared with $1,344,147.
The company's asseis total $i0,69)5,536. Presideni Phelps
JIohnson ini bis reniark.i alluded to the conirolling interest
in Uie Montreal Ammnunition Company and Dominion Copper
Products Company. The latter company hias also instaUled a
large and efficient plant for the manufacture of brasa and
copper products and lias orders in hand to krep it busy many
months, The St, Lawrence Bridge Company has secured a
large munitions order. The accident to the Quebec bridge
reduced the company's prospective profit by $400,000.

Drazilimn Traction, Light, and Power Company, LImted.
-The company's November siatement of combined carnings
and exDenseq is as follows-

irnings ....
mnses

>as earnings
iry st ..
ýt earnings
qry ist . .

Belding Paul Cc
.is are expected t,
t. on its colnmor
ferred dividend.
company lias m2

d o ni D~~er cent.

To16.
Milreis.
6,943,000
3 ,270,000
3,673,000

1915.
Milreis.
6,3_36,o00
2,896,000
3,440,000

Increase.
Milreis.
607,000
374,000
233,000

75,22(),000 70,s86,110 4.,642,8W0

41,867,000 40,702,420 1,164,580

LimIted.-This company' s re-
a surplus equal to about lo per
ai ter allowing for a f ull year's

îuld be by far Uic best showizxg
e dîrectors have declared a divi-
ounit of dividend arrears. These
ber 30 last to 24ý4 per cent., or
i, president of the company, after
directors bad not discussed any

Ist, 1917. The meeting will also restrain any bondholdera
frorn instituting suit or proceedings against the Western Can-
ada Power Company to, foreclose the security or enforce the
deed of trust ini connection with the old bonds.

Mattagami Puip and Paper Company.-ThLs coxnpany lias
a capitalization as follows: $2,ooo,ooo 6 per cent. bonds,
*î,5ooooo preferred stock and $2,oooooo. It owns large
timuber limits in Northern Ontario. It bas under construc-
tion a suiphite pulp plant capable of producing 45,000 tons
per annum of easy bleaching suiphite pulp, together with
a hydro-electric power development of 9,oSo horse-power at
Smooth Rock Falls on the Mattagami River. The coinpany's
securities have been xnostly placed in the United States.

Associated with the Royal Securities CLupuratioii in the
financing of this comnpany are Mr. W. D. Ross, vice-presi-
dent of the Nova Scotia Steel and Coal Company, of Toronto,
Mr. E. P. Shove, of the Ray Consolidated Copper Company,
of Colorado Springs, Mr. Duncan, Chisholm, of Toronto, Mr.
Bruce McKýelvie, of Hayden, Stone and Company, of Newv
York. Mr. S. R. Armstrong lately with the New York and
Peansylvania Paper Company is manager.

Consolldated Mlnlng and Smltling Company,-The finan-
Cial statement of the company f or the year ended September
3oth Shows profits of $99 6,4 6 , an increase of $2oî ,o85.
The bank liabilities are $z,288,oo0, against an overdraft of.
$688,ooo in 1915 and $1.438,000 in 1914. In ore and produet
on hand and in transit, the company had $2,682,000, againt
$14146,000 in 1915 and 111,453,0o0 in 1914. The company
increased its property account to the issue of $i ,5oo,ooo of
stock at par for $2,ooo,ooýo of the common stock of the West
Kootenay Power and Liglit and the new issue of stock of
about $2, îo0,ooo offered to shareholders on November ist
last, has been alnxost entirely taken up.

During the year, the company started is electrolytic zinc
plant and produced 3,io88,ooo lbs. of zinc in about 7 mnonilis
and 4,446,000 lbs of copper. Between these metals and gold,
silver and iead, the products were valued at $7,892.000. The
output of thesf metals hias been sold for monilis ahead.

Dominion Steel C'rporatiof.-A new record ini tonnage
of ingots was made in 1916, the figures heing about 8 per
cent. higlier ilian inii 95. P>ig iron production was more

than 12 per cent. in excess of the previous year's showing.
Coal output was lower ai about 4,500,000 tons, agaixiet 5,-
ooo,ooo in i îg5, recruiting and the shortage of shippixig
facilities entering as adverse factors. The approximate out-
put of the Steel company is given as follows:

ig16. 1915.

Pig iron........................348,000 30(),800 <

Steel ingots ....... 376,000 349,000
Rails ......................... 17,495 57,500
Wire rods................. ... 112,400 73,500
Wire producis....... ........... 47,500 34,000
Blooms, billets, etc ............ i5,000 ...

Merchani bars.................. 9,950 ...

Large expenditures have been made during the year for
improvements and extensions ta plant, as 'well as for renewals.

The official statement adds: "The tonnage of steel on
order ia sufficient to keep the works actively employed fers
several montha, and so fax there is no indication of anY
slackenincr ini the deînand for ail the materials that the coin-

li sîtU

power Company.-The Southeru
Limited, have offered to take oviE

cioke Railway and Power Company
r cent. of the capital stock of the
hemn Canada Power Cornany pro
1 stock and create a 6 per cent. pi
ve from january i, i920. One
)ck will be given in exchange foi

stock of the Sherbrooke Railwa,
ibis is acceptable to the Sherh
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Ral ay an Po~wer saeholders, the coimpany wiXl imme- Diiring the. year, theq following dividends, amounting ta
daeycorne under the contrai of the. Southern Canada Power to per cent. were paid: February ist, xgiô, $200,000; August

Copany. The. directors of the Sherbrooke Railwvay and iSt, I9I6, $200oVoE>. The dividend of Saoo,coo declared as
Pwer declare that they helieve the, offer ta lie a favorable payable on November ist, igî6, makes a total retuixi to the

oâ,in thie circumnstnnces, and offer the. follawing reasons shareholders since incorporation in November, igoO, ut 8,
fo heir attitude towards thec proposition 44o,ooo. The. total shipments of silver from. this praperty

"'The business depression whicii prevailed tbroughout aggregate about 24,0o0,000 ounces.
Caaa during i913 and i 194 aggravated by tie war candi- The ore lias been mined andi concentrateti during tihe
tin n the latter part of 1914 andin ii 5, affected the earn- past year at the net cost of 15.24 cents per ounce aS com-
inso the coznpany ta such an extent tbat if lias been only pared with 13.618 cents per ounlce for the previous year. This

jut bl ta meet its fixeti charges. cast includes ail over-head expenses, royalties, and ia11 ofiier"Ta secure business ta fake fthe place of industries whici expenses exclusive of shipping, smelting, refining and mark-
clsddown or reduced production additional capital ex- eting charges which amoiunteti to 4.27 cenits Per ounce of

Pedture becarpe necessary, andi on account of the small sur- silver as compared with 3.252 cents for the previous year. If
plserings it bas been impossible ta seil flie bonds of the. also includes the cost of developrnent of the. Agaunco properfy

Cmay on any fair ternis andi if has been almost impassible amounting ta about i cent per ounce, but excludes an unde-
t elany quantity of ifs 5-Ycar notes, sa that the floating termineti war fax.

laiiisof the. cmpany have stcaduly increased. 1he balance sheet's assets total $5,583,027. The liabili-
"<Therefore, natwithstanding the rlgid econorny exer- tics include $4,000,oo0 capital stock, a surplus of $1,363,430,

isdand th. steady iznprovemnent in earnings during the, and unpaid dividend of $200,o00.
la * six ontis it will lie evident tint tii. prospects of divi -_____

;ed on the. cormaon stock are very remote, On the aflier
had he Sautiiern Canada Power Company, Limited, con- PANADIAN BANK OF COMIMERCEtrh90,0W0 horse-power undevelapeti in addition ta its two
dvlpeti powers, and also the. ligitiuug and power busine5s Establish d in 1867, the. Canadian Blank of Coxmerce liasofS.Hyacinthue, S t. Johin's, Drummondville, Iberville, etc., grw wit Ç'na unfil li 1917, ini its fiftieth ycar af liank-fo-whic it k bis a sxtbsfantial surplus revenue pver and ig sevie it accupies a foreznst position arnong the.

uts fieti chrgesworld's largest andi sfrongest bancs. I li î88 the total deposits"The Soutlicrn Canada Power Company, ini addition ta in all Canai an luanks were $33,653,594 andtheli assets ofit rsent rapidly increasing business bas valuable con- fthe bnnks tiien in operation were $79,860,796, In i9ib, tictrcsfor flue sale of 1o,ooc, horse-powcr, as anti nhen its Cana4ian Bank of G3onmerce ajonc liat deposits of $2,96,-nx wo water powers are develqped (out of thec tofal Of 30,- 15 niastamnz t$8&477.oo orse-power ta 6e generateti thercfroua> arnountifng avec In 1868, Canada's bankuing statistics were as 'follows, andi
the~ comparison witli the past year's figures of the Bank of"sthe. earnings of the. Soutiern Canada Power Coza- Commnerce is of interest -Pn ilaccrue te the. dividends on ifs preferreti stock before Total on cd.posit. Assets,an ivd s can be paion thiecommon,it will beapparent i A8 l banks ............. $ 3,63,594 $ 79,860,796

ii4 ficf'ur.vau~ofti. Soc a ~ >Serrake 196 Bankt of Commece .,..... 229,8,6,52 288,427,7Riwyandi Power Companyn< prablemuatical, the. preferreti The net profits of the. Canadian B ao Commerc fo$haes f te Southern CanadaJower Comxpany can h. r.- the. past year were $2,439,415; deposits total $22.9,896i5z
gd ed shvn rou andangibl valu as divdends n sscts, wiiicb inii were $250,42,840~, biave licreaseti by

Shreodr odn about one-fourth o'f thecçapital assets separately if is ftiund tiet the bank's total holdingstc, ae already signie tlir intentioni of accepfing tie ~o coin an egl noe $4,2m oount a inres of8,2 g $6,39,00
over the. figures of a year aga. Of this suni $,(oooi
deposite in ithe Central Golti Reserves ta covçrteiseoCoiga ltWS, Lirltd.-Mr. R. W. Leanarci prcsi- nuote circulationi in excess of paid-up capital. These til-dn in'i annual zemiarks states fiat the. Past year's oper- ings of cashi represent 18.5 per cent. of tic totalof the. bank'sa ion ofthe aa Cobalt, anti the subsidiaryt Peduclion dpstanciculato and 17. ercnt.of the total lià-om af dlqot hiave biea fafrly satisfacfojy. The iiistthpulcImeaeavlbeast oal$2,

har ile been better-probalr duc ta European 34ioo0, equalto 56 per cent. of tebn' eoisad5Urequren s, andi thc trouibles ln Mexico-wiith a correspond- Pcr cent. of the total îiabilities ttepbi.The. large'ingipravement in the. price, so tiat tie average prie for increase is. shwn in Bitish, fore#g and colonial se>çuritie,,-:;thePast fiscal year was 63. u cents, as compareti with 92 etc,bing' an increasc of over * 5,5ooo anduI inuitdes hcnsfor' tic fiscal year endiuig Oçtober 3ist, ioi5, andi 5675 gecurities puaed and bnp'l for the ta ance hi t-cetsfr the. previous fiscal year. 1 banlc ha muae t the Imia ornmn i. inance pur-cOig teo the great dernanti for higlu-speeti tools for chases in Caa aA increase of $858,ooo issow n hMu iOn aking- andi similar purposer, there Juas been. a holdings of Doinuon nd provincial securiti anidadeIaetfr Coblt unefai duriuug the past yrear, whici ba li crease of $82,00p i odings ofralwla and ti e onsa esre taen the Place of the. tiemn for that metal inte debentures and stocks.
fOr o Oi fr cramic purpos0s before the war. ý7eItrnational banking conditions wcrc referredta y r
Prie orwhtearsenicç has bee.uuutained at a esnal Joh Aird, tic general mnager, %ealt atlength ih i

Theoprato o th Mneanti smeIte have threor Mo ary Times soe months ao i eeec atesb
bee moe igoousy arredon than duin the prvou ec s rnted i n dealon anohrpg.M.Arwqi
COM)ar; te cmbnedoutut f heine and smelter~ ex- tinent, stato4d thtsii projcs ihohi forale

cede 4,ooo ot ou h, o in t mp o ed la o -svig ar ls u d r is u sin a d fth o p rt nty is gve
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Tm&d RevIew land Insurnce Chrouidq

Addaaé:U Corner Chuiet and Court Street&, Toronto, Ont
TGI.gioe.g Mai.i 7ff, Brancli Exchange cJnn.cting &Bl
Gable Addrage, -Montimes, Toronto."
Whuulpeg 0s z2cS MeArtisur Building. Telephone

G. W. Goodal. Western Manager.

SUBSOR1PTION RATES
Six Montis Thlree Montho

81.73 81.00

ADVERTISINO RATES UPON REQÙE

ne$ was establlshed in 1867, the Year Of C
Thse Interrolonlal journal ni Commerce,

Revlew, oif Montreal; and thie Toront~

mes does not necesarily endorse thse st
epoidents, not dcc. lt hold itseN respons
jutes lnvit.,. Information from its reade
-oumus fraudulent and objectionable a<

18 PLEASE NOTE.
r Instructions, b. sire to sa

itft~ LA BONNE ENTENTE

Citizens of Ontario and Quebec, including th(
premiers of the two provinces, have been fraternizing
this week. A delegation of 8a Canadians from Quebe<
province~ have corne to, Toronto and other Ontario cities

Jk, c"u areturn visit, with a vÎew to strengthening the "Bonng
defftSuts. Ententýe which has been inaugurated so auspiciously

The alims of the movernent are besitdtfined in the follow
ing resolution passed in Montreal last summier: W
Frunch and Englishi-speaking Canadians, in conferenci

sigecp assemleld for the promnotion of National Unity, havini
ig cents etstablishied, by friendly intercourse, a mutual respect am~

a firmi conviction in the innate fair-mindedniess of the vas

ST. rnajority of both races, do hereby place ourselves oi
record as of the unalterable belief that there Îs not now
nor evt!r will be in the future, any issue between the tw<

of Mntral. races in Canada which cannot, and, of right, should no
0journal of bc amicably and equitably settled, and in such a manne

atemntsand as to give satisfaction to the great majority of all con
~ible tisorefor. cernied."

w arisd bts Thure is flot room in Canada for anything but hal
LutiUUtL nonious relations between the various sections of th

country.
te fuIly b

-t to Frlday eteuilg trains. Any sil.
wiii confer a fayot by compstnSu< t.

WY AND THE STATE 1

f Canada shouki practise; eoonomny,
ater na~tional saving. Every man over
inds how to econormize, and every man

WAR COSTS AND BCONOMY

A high standard was set many years algo by
Edm-und Wallcer in his anxiual analysis of Canadian
ditions. Eveni that excellent standard was excelled
week when he, as president of the Canadian 1
of Comrmerce, reviewed at leng-th the position
Canada and our relations with Great Britain and~
United States. The address is printed ini detail on (
pages and its perusal wiIl prove instructive. Discut
thFý vn-af cf thf- wnr~ Sir Edmund recalled that at the

On. Year$3.

12, 1917-



in the terms of their money value, we
that what we are 4oing is t<> provide
Our gallant sons and their felk>w Britons
and that there is no one to pay for this

:ely but ourselves and the Motherland."
,sted penelizing heavily or forbidding
mportation of luxuries, actin which we
taken by the government withcsit delay.

ERAL RESERVE BOARD 1

ie chooses to regard the famous "warn-
ted States federal reserve board in regard
French short-termn securities, it is im-
look Mr. Paul M. Warburg as a factor,
e most influential members of the board,
ted a member five days before the outbreak
time he had been a partner in the firmn of

oeb and Company for twelve years, prior
; partner in the firm of Messrs. M. M.
ýompany, the most prominent bankers oif
en hc retired frein Messrs. Kuhn, Loeb
on 1oining theý federal reserve board, bce

main source of credit for such supplies. Where merchan-
dise is produced credit as a rule must be extended, other-
ise trade will decline. Great Britain, because of the

enormous production of gold within the Empire, is the
only country that can buy largely for casb~, although she
also must have liheral credit extendedto ber while the
war lasts. The United States for the time being, how-
ever, will seli goods to the Allied countries for cash or
wifl lend against collateral, but will flot grant credit in
the ordinary sense. What they f ear is a sudden collapse
of the trade in war supplies, but such a collapse would
be the natural resuit if the advice o~f the federal reserve
board is literally followed.

BUSINESS NECESSITIES AND GiOVERN.tMENT NEEDS j
The necessity for

tive caoacitv of thi
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BANK 0F MONTREAL
istabllshd 1M1

Capital Paîd Up - - - - $16,0O0,000

Reserve Fund - - - $16,000,000
Undivided Profits $1,414,423

Total Assets - - 36,215,541

BOARD 0F DIRECTORS:

Sir Vincvent Meredith, Bat., PresIdest
C.B. Gordon, Esq., Viee-Pr.uldnt

R. B. Angua, Esq. A. Baumgarten, Esq.
E. B. Greenshields, Esq. H. R. Drummond, Esq.
8fr William Macdonald D. Forbels Anigus, Esq.
Lord Shaughnessy, L.C.V.O. Wmi. MeMaster, Esq.
C. R. Hosmer, Esq. Capt. Herbeirt Molson

Harold Kennedy, Esq.

Heaud Offkic : NIONTREAL

Cmoeral Manage-Sir Frederick Willlams-T'aylor, LL.D.
Assistant Geeal Manage-A. D. Braithwalte.

Throughont Canada and Nawfound ýanc
Branches . Ais at Lion, Enalanil

enid Âgenc.. i MA, NEw York, Chicallo and Spokane in the
United States

A GENERAL BANKING BUSINESS TRANSACTED

THE CA NADUAN BANK
0F COMMERCE

Establish. l8m"

Head Office .... TORONTO
Pald.up Capital........$15,OOO,00
Roserve Fund .......... $13,500,00

Six EDMUND WALKER, C. V.O., LL.D., D.C.L., Presîdmt
JOHN AIRD .. ... ... Gemeal Managr
H. V. F. JONES . ... Assistant Genemi Mznager

372 Bran ches throughout Canada and in the UInited States,
England, Mexico and Newfoundland.

NEW YORK AGENCY-10 Exohange PIaft
J. P. BBLL.
J. A. C. KEMP. 1Aet

LONDON, ENCLAND, OFFICE-t Lomubard St, 1.0.
C. CAMBIE. Manager

MEXICO BRANCII-AVenlda San Franoleco, No. 50
0. MUIRHHAD. Assistant Manager

ST. JOHN'S, NEWIFOUNDLAND
S. H. LOGAN. Manager

The large nuniber of branches of this Bank in ail parts
of Canada enables it ta place at the disposai of its corre-
spondents unexcelled facilities for every kind of banking
business with Canada, and especially for collections.

Savings Bank Departinent at every Branc-i
(Yukon Territory excepted>.

INCOItPORATBD

BANK orTORONrO
HEAD OFFICE, TORONTO, CANADA

Capital ............ $5,000,000
Reserved Funds .. $8,439,382

Acouraoy and Efficiency in Banking
THE ustoer3of TeBank, of Toronto are assured of sccuracy,

Thils Bank pays speclal attention tethis phase of mnodern Bank-
ing Service. Your business and private accotants are i nvited.

Comiplete facilities at al[ Branches.

...... ............... Pireadent
.....- - ..- Vice-President

ALD. Lt..COL. A. B. OOODEIt.
MIEN. J. L. ENGLEHART,
LEIt. A. H. CAMPBELL.

JOHN R.LAMB, Supt. of Branches

ESTABLISHED 1875

A"MPI"RIAL BANI
0F CANADA

CAPITAL PAID UP $7,000,000
RESERVE FUND - 7,000,000

PELEG ItOWLAND.
President.

E. HAY,
Ganerai Mani

HEAD OFFICE: TORONTO

Dealers in Govornment and Municipal
Seewitles. Delers in Domestie and
Foreign Exchange. Careful attention
given to accounts of Merchants, Manu-
tacturers and Farmers.

119 Branches in
10 Canada

Il



PERSONAL NOE $QIJTHE»N CAADA PO)WER COMPANY, LIMIT
Erroir Made in Advetlsemnt of This Company ii he-

Mr. Richard B3okon lias beeii elected vice-president ofTmoM~ia
teMontreal City & Distict Savings Bank, in succession te In the adv ertsrent of the Southern Canada Power oa

th ae Senator Mackay. pany, Limtd, hch appeared ail page I 18-0 of The Monlr ;

Mr. F. J. Castie, for the past twelvq! years oonnected wit Times Annual, publshed last weelc, the staternent is md
one of that the company rcently sold $400,000 of its six percetthe leading Canadian ompanies ini Western Ca- fis eudn otaebonds to the Montreal Electic Covad ha beomte associated with the Monarçh Life Assurance

Mr. RL.Ritdiie lias been appainted manager of the tirely inorect. So fatas Th ent rr ies auis aae
Roa ank of Canada at Halifax in the place of Mr. C.W there is no siîch compaun' as the Montreal Electric Comay

Faewho lias been appointed supervisor at~ Vancouver. The issuet was sol to Nesbi*t, Thomson & Company, Limtd
Mr. itche i at present mianager at Winnipeg. He ia a investment baker 222 St. James Street, Montreal, whoas
fomrHalifax man and a son of the late Jiidge Ritçhie. have an offc in teBell Telephone Building, Hamilton.

The MntrTimes ricquests that as a matter ofrcrMr. Charles C. Blackadar, of Halifax, lias been appoii1ted ail readers shol >ae memorandvni of the above orc
tetedirectorate of the Royal Bank of Canada. Mr. Black- tien on page i 80o e very copy of theo Annual.

adr as a director of the Union Bank of Halifax froin 1872_____
tlthe time of its amalgamation with the Royal. Hte is, presi-
detcf the. Acadia~ Fire Insurance. Company. US U BU~SS BOOK
~Mr. A. E Dyment bas beon elected vice-preikint of the.

'aainGnrl Elctric Comipany, in place ot theo late Th aainAmnac hs been publishIeti contiusy
SntrJ. K. Kerr. Mr. Dymnent lias been a 4linrtor ofthe ~since 188 an svl le te ail business mon.
cmay for saine yoars; ho ia a director of the. Royal Bank tt~p hnsÇmlt

adis identified with athor fiancial and commercial landier- tariff, Bank ihbaceanniesomngrPtns
taking. andcopyrghts i Canaa, Coplt list of pust. offceswit

M'r. L. A. Wintor lias been appointed troasuner of the anprvnilgetmnsndae oofcas Feg,
M ufcuens. Lite Assurance Company, Mr. A. J. Prest consuls.i anaa nnyadtwsi fies hree
sertrand Mr. E. S. M<acfarlane assistant secretary. <AJl accontans ieasrne ihrtso aiu opn

wtrehave beon for many years ini the service of the coin- CndabAmDc i opCakCmay intdpa ic th nw treasuror for 24, the. secrctary 15, and th asit Trno
anseretary 13 yoans. They are aIll well known~ and rset

M.W. Ross Alger, of W. Ross Alger anti Company, in-A mlepouainnditycmeiinafce h.

teeoomy being exercised by western mnin'iisad icm o teya ne ue3t, 06 a 2800aS
bod.H agee with otlior bond mon thati the' iseofth angsfrteis oumnh ftecretya hw

war l iashr as polarized bond investments with a ag nices f£000
nurberof eope frmelyunacquaited with bns r .M on-ancara ftecmay si
Mr E S.H LWin a ben appointed cara fte t h xeto 3ooo e e

pratied isprofession in te interior for a ubro'er, mnadi hsatreL ectilyavntrcie L
wa tone tin a artner of Hon. J.AMadnl, tte oepcnt nyfitrtmt btevyecuag-

chif usice of tb a o of , ape al h t e e b r o et n n ti m te iy cril h v o eevdthe oardWipine are: Mr. Huli B.ow temumngr- fothsbe ad ooti artetmetbEveo
fo Brts ou bao h aeosE gn o p n n evr.gt eueta h iny h l esbett i ia'
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THE BANK OF BRITISH
NORTH AMERICA

Established in 183. Incorporated by Royal Charter in 1840

Paid-up Capital
Reserve Fund

- $4',806,660.06
- P,017383.38

HzAD Ouvîca
5 GRACECHURCH STREET, LONDON.

Head Offlce in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

AnvisoRV CoMuIrTTER IN MONTREAL:
SIR HERBERT B. AMES, M.P.

W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in ail the principal cities of
Canada, inclading Dawson (Y.T.>, and Agencies st New
York and Ssn Francisco .the United States. Agents and
Correspondents in every part of the world.

Agents fer the colenial Bank, West ladies

Drafts, Money Orders, Circular Letters of Credit and Travel-
lers' Cheques issued negotiable in all parts of the world.

Savings Department at AU Branohe@

J1

THE BANK OF
NOVA SCOTIA

Capital paid-up
Reserve Fund
Total Assets

HEAD OFFICE

$ 6,500,000
12000,000

100,000,000

- HALIFAX,

BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President

G. S. CAMPBELL J. WALTER ALLISON
HECTOR McINNES HON. N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE W. D. ROSS

M. C. GRANT

General Manager's Office, Toronto, On

BRANCHES IN CANADA
cotia .3 in New Brunsv

MOLSONS BA



of Our Eaw Naterial Exported-Oomiug spri of adventure, ami thousand and oneot]er th

Trade War "Manufacturing is the weft tlhread that u
strengthens and binds the economic fabrie. When il
or exista to a limited extent only, thon, although a c(

)ition of enemy samploa, loaned ta ICanada by the, b. rlatively ri4b and even progressive, it does 1atck
nment, at the requet of Sir George Poster, wae lectual cohesien and momentum whieh are the outec
ifax last week. The exhibit8 have 1,een shown in of a ntion's sbility ta keoe> pace with the worldlE
route, London, St. John and Halifax. In those propoess. It is doubly important in Canada, becsiu
25 business mon, manufacturers and other% iter- and healthy extension of manufacturing here will
the exhibition. The. records of the varions centres prester home and oversea trade.
3:-Toronto, 2,591; Montreal, 1,700; Halifax, 772; "Just se long as Caada continues ta expert
and London, 520. quantities of ber valuable and basic raw materials,

i English, Scotch and Canadian cities visited by working more of thom up into manufactured produei
i, Toronto came tbird in attendance sud Montremi just se long wll there be a tendency for ber huma
ester was îlrst, with 3,491; Birminghamn second, teniais--I mean ber clever and enterprisiug youths
3lasgow fourth, with 2,014, and Sheffield sixth, been eciucated in these splendid Canadian unive:
'anadisn cities, therofore, compare very fsvorabiy schoos--to !ollow asuimilar course and look out
ish centres, in the interest shown in the sampies career. Moreover, mannt'aetuning on a large sosie
'ds. su inaproved type of immnigrant."

i Loaiied
number of tbe samples were Ioaned te (Janadian
3, with s view to ousting Garman and Autra OOVERIVIENT ANNUITIES BUSINESS INCR
his sud foreign markets. Hundreda of orsl in-
inswered on the spot, and numerous requests were The reeits for governiment annuities last yeai

individuals or firms te be supplied 'with the De- siderai, y ahcad of those ln 1915, Mr. S, T. Basted
Trade and Commerce bulletin. Thore were aise o dn !.~ nute rni taa el A
s for other miscellsueous -publications issued by tenden of th i1iie ra , Otaa te...l Thé
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I Thàe Dominion BankI
HEAD OFFICE .. TORONTOjI I Oit Ruu 9. Osu.a. M.P., W. D. MAIHEWs. E

President %Vjoe-Fresldet X

W C. A. BOGERT, Gzt;îtaa. MAuAGER E

xi The London, England, Branch I
0Of the DomluonCBank et 73 ComIlI, &.C. on

M Conducts a General Bankilig and Foreign Exchange fla Business, and han amnple facilities for handling collections

: and remtittances froni Canada.

The Standard Banik of Canada
Quarterly Divldemd Notic-.No. 1051,

Notice is hereby given that a Dîvidend at tiie rate of
THIRTEEN PER CENT. PER ANNUM upon the. Capital
Stock of this Banik bas titis day been declared for the. quarter
.onding 31st day of january, 1917, and that the sane wiIl
be payable at the Head Office of this City and at is Branches
on and after THURSDAY, the lst day of February, 1917,
to Shareholders of record of the 22od of January, 1917.

The. An" ual General Meeting of Sh,4reholders will be beld
at the Head Office of the Bank in Toronto, on WEDNES-
DAY, THE 2Sîh OF FEBRUARY NEXT, at 12 o'clocknoon.

By order of the Board,
G. P. SCHOLFIELD,

Toronto, Decernber 19th, 1916. General Manager

THE

Royal Bank of Canada
61R.f&E - lm

Capital Âuthoried ........... .$ 25,000,000
Capital Paid-up, ................ 12,000,000
Remeve and Undivided Profits 13,238,000
Total Assets.................. 238,000,000

HEAD OFFICE, MONTREAL
Sir H, S. HoLT, Pros. E. L. PILUR, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
320 Branches ini Canada and Newfoundland.

Thîrty-two Branches in Cuba, Porto Rico, Dominicau
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES

ANTIGUA-St. John's, BAHAMAS-Nassau;
BARBADOS-Bridgetown;- DOMINICA-Roseau;
GRENADA-St. George's; JAMAICA-Kingston;

ST. KITTS-Baas.terre
TRINItÛAD-Port of Spain and San Fernando.

BRITISH HONDURAS-Belize.
BRITISH GUIANA-Georgetown, New Amsterdama,

and Rose Hall (Corentyne).

LONONENGLAN1 NEW YR ITY'
BakBldgs, Co.William and

business Accounts CUrliC4 upon taYorable tern=.
Savings Department at ail Branches.

»ANIK 0F NENN SOUTHiI WALES
(ESTABLISHED 111)

-. S... AUSiILALIA- V
PAI D ijr L.ArI I L --

RESERVE FUND - -

RESERVE LIABILITY 0F PROPRIETORS

AGGREGATE ASSETS 81st MARCH, 1916

* * * * * 13,375,O000X

* - * * s 17,S000.<

* * - -$ 48,375,0.Ç

s -, S S$310,327,208.(

J. RSSE8LL FRENCHi. Osuetl Eâasse
341 BRANCHEIS and AOBNCCWS in the Australlan States. New Zealsod, F.P&PU7 ta(New Guite)is, and Londoni. The Banik transactseyerydesu

of Australia Bandi Business. Wool adohrProdure Credits arrmnged.
HEAD OFFICE: DEORGE STREET, SYDNEY. LONDON OFFICE. 29 THREADNEEDLU STREET,

Aonm BAiNK OP MONTURBAL. ROYAL BANKl OP CANADA

Foern

id Sold

asist

'REET

1I TH1E

OFFICE, WEYBURN. SASIU.TCI

thorized

1RANCHRaS IN SASKATCHEWAN AT

YIlow Grass, McTaggart, Halbrite, Midale
eolgate, Pangrnan, Radville, Asslnlboia, Bensor
Readlyn, Tribune, Expatise, Mossbank, Vantag

iwater.

ERAL BANKING BUSINESS TRANSACTE]

Hl. 0. POWELL. OehIets# Manger
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jMUNICIPAL BOND MARKE puirpose, 4.6 per cent., $5,ooo; local improvemnent, 4 per
cents., $26,380. As the city cannot invest its sinking fuuds
in its own securities~ these stock and debentures have been

TeMonotary Times' Wopkly Register of Muic~ipal canceiled. These purchases were mnade from the appropria-
Activitips and Financing tion Of $250,000 allotted to the purpose.

Onalro.-At the annual elections the followlng munici-
It shul ardly be necessary to empliasize the imot palities endorsed various expenditures. Brantford~ carried a

ac oa city of an annual budget- prepared une imtea by-law for natural gas development. Co~bourg carried a sew-
poeuefor the differeut city depatients and containing erage by-law. Cochrane granted a $40,000 industrial loan.

comaraiveinformation covering a period of years. The ex Durham passed a high school by-law. Gananoque grantcd
pniture of any on~eyear may not b>e partictiiarly signficJ>t ten-year fixed assessmnent to the Steel Company of Canada.

bu ednies o xenditure extending over a terni of yer Harriston decided to complète the to'wn hall. Ham~ilton will
<~eeingy sui~ant.Eyey oe wo isresonsble spend $5o,ooo on a sanitarinin for returne& soldiers. Lindsay

fo odcing a business even if it bu only a fam1ily's do gtanted fixed assessmaent to Flavelle's new coid storage and
metcbsiness, knows that the only way wsaste can be elim- creamery plant. Listowel passed a schools expenditure by-
int sto plan properly the expenditure .of evr dollar. law. Markham voted $6,ooo, on~ waterworks. Ottawa will

Th s uesi the city budget-making which, in the juj4g, establish a civic garbage disposal plant and public swiniming
mnofte Toronto Bureau of Municipal Research, ar nees baths. Clinton carried a ataerworks by-law. Owen Sound
sr oreffective 'control of the city's business are:- voted $2oooo to~ the Keenan Woodenware Manufacturing

Tecompletion of department estimates on or before Compay,

"' iý,: ctoer'ith;Aong recent municipal bond awards not previously men-
Tecompletion of a draft budget lw thbe commissioner tioned are: Redcliff, Alta., $ i 5,oo to Messrs. H. O'Hara and

.ýffnneon or before November i5th, containing such ex Company, Toronto; Lethbridge, Alta., $fl,ooo 5 per cent.
o laaiosand reconunçndatious as lie thinks desirable; 20-year bonds at 85-84, ta Canada Bond Corporation, Toronto;

The istribution of copies of the draft budget to public Cnt Knife school district, Sask., $3,000, to Messrs. Nay and'
l mrrisad to citizen organizations desiring copies;, James, Regina; Eagle Cr>cek Rural Telephone Company,

Teholding of public budget hearings by the Rnayoir, Sask<., $1,200, o Cty of Winnipeg siî*ing fund trustees;
we ctizens can criticize proposed expenditures and niale Borden Rural Tephn Comipany, Sask., $4,000, ta T. R.
-rcmedations, all hearings to be attended by thie commis- Billett and Company, Wnnipeg;~ Assiniboia, Saskc., $<68,ooo,

sine f finance; to Bond and Debenture Corporation, Wiunnipeg; Brutno, Sask.
Th passing of the draft budget on or before Deceniber $i,8oo, ta P. A. Shigraer, Bruno; Nose Hill Con-

i5h ubiect to its revision by the council of the succeeding slidated -S.D., Alta., $2,00 I,-Years, 7 prcent., bu ,the
:7 Te assi»g of the final budget by the incoming council aley SD., Slt. 100 Cier,7 e et n on

enoLbfre ebruary xst. tonS.. Alta., $4,00, o-. pars, 7 per cent., t. ess
the ~~H O">iHa> I wfra and Company, Toronto, at io6.7'o. Alberta Scoo

Qu.Aby-law fo h sune f$5,0 Districts-Windy Hill, $i,5o, io-years, 7 per cent., Vay-
pTcn.40-Year bonds has received its fist readlng by the fied, $i2o oya 7 per cet. Ne Holad $i4o

- YTS7 percçent., Chartier, $4oo, ioyears, percvent., Lang-
Onaro-Teprovincial hydro-electric c0Ini5siQn's d- ford, $z1o00o, zo-yesrs. 7~ per cent., GldeMadw $1,200,

velpmnt chmeat Chippewa Creek, Niagara Falls, 'Ybich Io-years, 7 percent., Yma,~o ico.yeas, 7 per cent., and
is o b owed y te initerested muitncipaYles, received Eastgate, $140 io-ears 7 per cent., t Messrs. er
çndrsaionat heanal elections; the bydro-radial pro- Fleming and Conmpa-y Toronto t1344 ib ..

jec wsredose by the maI.rity of aincipalities, but wa Sask, $i,5oov o Sterling Bak~ oCaada, Toronto; Tun
defeated a Hamilton. Hill S.D., Sask., $6o to Mess.Glda and Company,

Freercto, .B. 'The mnunicipal annal statenient shows~ 'Toronto.
a toal xpediture of $220,182; receipts aniounted te 23,
193,leavng balance on 'the year's expenditure Of $400

Cah n and at the end o>f Deebr g6 as $317 asI EIAL LI ASSURANCE COMPAN1Y
coprdwith* 4l $, 14 i 5, while the overdraft atthe ba.

]9S y short carer asbeoon e of the strngest and xast
Vacovr,! .. Of the $1,64,0 treasuWy notes so a ress ve of4 -aad' çêeisrneisittos n h

is h alace are due as flos $15,0w J'u1 is, . Weston, the dieto ofanactiveboard, an here of
1917' $20,oo Deeme i t 97 15,oJn st, i 8 cpbeatailadmdcldprmns h opn a

$150ooo Deembr it, 918 $g4,00, aMeisii.Al wnfrislaneclntepaiofr udfnnead

-f noeso tes dts resujcttoopin f ayet n ue heofein o a ttaciv if isuacepoic onrkt
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TUE

[K OF OTTAWA
ESTABLISHED 1874

d Paid Up, $4,000,000. Rest, S4,750,000.
Total Assets over $55,000,000.

ffice ... OTTA WA. Cana*da
Boeard o Directrs

B BRYSON. President; JOHN B. PRASER, Vice-Pres.
51. BATS ALEXANDER MACLAREN
.ACKBURN DENIS MURPHY
K. BGAN HON.SIR GEORGB H. PERLET
BY GEORGE BURN
RN. Generat Manager, D. M. FINNIE, Asst. Oeneral
Manager. W. DUTHIE, Chief Inspector.
ring Deposits received at ail of the Bank's 97

Branches. 52

ESTABLISMED 166S

i Bank of Canada
I Office - WINNIPEG
apital - - $ 5,000,000
. .. . . . ,.4o-ana

THE HOME BANK
a AG A ORIGNAL.0F CANADCHARTER

Branohes and Conneotions thPughout ORada
ne" eme and Eight Branches la Teronto

Head Office-8-19 King Street West-Toronto Branch
78 Church Street Cor. Bloot West and Bathurst
Cor. Qg..,, West and BRathurst ZIS à.odvew. Cor. Wilton Av*.
Cor. Quesn East and Ontario Dunda St- Cor. High Park Ave.

1220 Yonge Street Subway. Cor. Alcorn Ave.

F HAMILTOI
FFICB, HAMILTON
· · · · · · · · · · · · · · · · · · · .·· 000
.... ................. .....

.... 475,

1917.

The National Bank of Scotland
I.Imited

lacorporated by Royal Charter and Act of Parliament. BSTLauNtinD 12

Capital Subscribed...... £5,000,000 $25,000,000
Paid up ............... 1,000,000 5,000,000
Uncaled .............. 4,000,000 20,000,000
Reserve Fund ........... 700,000 3,500,000

Head Omo. EDINBURCH

J. S. COCKBURN, GeneraiManager. GEORGE A. HUNTER, Secretary.
LONDON OFPICB-37 NICHOLAS LANB, LOMBARD ST., B.C.

JOHN PERGUSON, Manager. DUGALD SMITH, Assistant Manager.

The. agency of Colonial and Foreign Baniks le undertaken. aad tIi. Accep-
tances of Customers residing in the Colonies domiclled in London, arc
retired on terms which will be furnlshed on application.

THE STERIANGBANK
OF? CAADA

The progressive character of this institution is
evidenced in the co-operation between the bank
and its clients.

Head OUle
King and Bay Streets, Toronto 2



Miles.
&A~>C0NTI~CT1O L4T ~Vancouver, Victoria and Eastern (Gt. Nor.)-Kilgard,
- B.C., to Cannor, 9.32 miles; at Hope, 0.17 mile;

LiteNw Track Lad- Sou of Our! Rails Go014 total ...... ....... ....... 94
to FZrnce 290.04

Second Track.
Th riroad construction situation in Canada is particu-

lryitrsting atti ie ncnrs ihcniin Canadian Pacific-Between Stony Creek and Cambie 7 eD
i194 when the mileage of lUnes built reached I,9)78, and Canadian Pacific-Work c arried out on new station at

exeddthat in the Ulnited States fot the first time in bis-~ Quebec and~ reaxtangement of yard at cost of $3o0,0o0, ale.
temileage built lin~ 19 fl tO 718 miles, and tilat for nNri oot ttin tçs f$~oo

st2l urtle te~ eesthn ~f ! tatCanadian Fndific-Replacement line 18.6 mils long
fo h revious year and OaDy 15 pet cent. of that bult in through the SéIkirk mountains, British Columia, double

194 nactua decrease in the miles of lines operated or tracl<ed, includmng a doubile track tunnel 5 miles long ait
atlat racks in service mav be sliowii tias ye3at bea Rogers Pass, nearing cmlto.
ofth rroval of rails for shipment tq the war front.i

Fac.The natural explanation of the present almost en- Canudian Government~ Railways-New terminal lacilities
tiý cssaio ofcostrcton ctvitesis hewar. This is atHalifax, fost $3,00,000, 85ý per cent. conhilkted; grain

wtotdoubt an important cause, but fl s ot th sole elevator and tracks at St. John, cos $50,000, 5 per cent.
cas.For several years, culminating wlîh i914, there bad com~pled Price Edward Island car ferry with terminals, ~

~~evcessive ~ ~ ~ ~ ~ ~ ~ os ti i>Cn4,a esl . hc 05 6oo,oç*, 2o per cenat. completed ;grain elevator ut Trans-
witil ~ ~ ~ ~ coa ote mroeetsOI Qt $500,000, 5 per cenit. compileted.

wec ve bil t schanextent tbàî Canada now las a Canadian Nortern (Western Lines)-Building frona Huan-
z1uhgeater mieg fral si proportion to its popula- nas, Akta. soauth-east, 6o miles, contractor, W. J* Conr.or,
io hnany ote cuty This condition, together with Winnipeg, M(an. ; from Dïihblane, Sask, 3 miles and1 on

tebsness deprsin would bave 1brought about a marked Thunder illbranch, .46 miles, outract let to Western Can-2
decrasein ailay onsrucion wh'ch n fct ad lredy da onsrucionCopapny, Winnipeg; firm Oliver, Alta.,

-bgn hn rh ail ommectleWhb 64lds2ed north xoo miles, contracter, D. F. McArtbur, Edmionton, Alta. j

hle conditin in and are unfavoale to further Grand Trunk Pacifi Branch Lines, Prince Albert Branch
etnie railway deeoieut at present, and will undoult- -Building from mie 7. te mie 11.66, 24.26 Milesgrd
elcotnue te bc so fo 4m ime after teconcluio>n of resurfaced for trac lig.

th M ichga Cntal onhue complin panet.,a

Compay, Haifax

prove ent a wok rmpeen niain 11 hudb

a ea o m edacti9u in. this fied Toot emnlRiwyUn tto tTrno

Ontrio inluingtrak ad arbr cang5 emtdc

NO osrcinLdYer 1,0,0.Sbsrcueadselfrm fsainbid

Inisitrsigana ttsi4 lnmeteRi- igcmltd

wayAg Gzte ponsottainiaaacntutoVacueVcoian atr-asgradfegh
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erchants Bank
0F CANADA
ESTABLISHEI> IN 1864

tai PaId-up- - - - $7,000,00
rve Fund and Undivlded Profits 7,250,984

Head Office, MONTREAL
Boar'd of Dir.Otores:

SiR H. MON I'AGU ALLAN, Presldent
K. W. BLACKWVRLL. Vice-Preg dent

LAS LONG ANDIBW A. ALLAN P. IOWARD WILSON
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Murray'Is lnterest Tables
show the interest due on ail your investmnta.

Tables range from 2î% to 8%>o from 1 day
to.868 on sums from $1.00 to $10,000

IS INDISPEtNSABLE AS AN OFFICE TO0IL
SAVES TIME -ABSOLUTELY CORRECT.

Price $10.00
Adctress oidera te

B, W. MURRAY
ACQOUNTANT

Supz'eme Court of Ontario, Toronto
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The following passenger cars were ordered by Canadia3' BANK OF VANCO0UVER CALL

Puchsr.0 Kind. Builder. An order of the Suprenme Court calling on the share-
Canadian Nortiiern ... f. 40 ColOnist .... Can. C. & F. holders of the Bank of Vancouver (in liquidation) to pay ca.ils

fx o Colonist .... Crossen to the extent -of $282,295, was made by Chief Justice Hunter
fa Turit .... rosenthis week on the application of J. W. Dixie, of the firmn of

fx 3 Baggage P.. reston
fc I3agag ... ~roseuCowan, Ritchie and Grant. The $282,295 thus called for repre-

ax i 3 aggage ..... Niational sents the suns due on the list of contributaries alxeady settled
as blanes ue n te prchse f sock Noclaim is made

ax 7 Colonist ., Crossen as yet under the double liability clause. Those shareholders
a7 First class ... Can. C. & F. who are serving as soldiers will for the time being be exem~pt

ax5 irt las .. National drmcaims under the call as the Chief justice held that the
ax 7Dinng .... c~ c.& F War Relief Act applied as a barrier ta proceedings ta enforce

alx 7 Toiit ...... Can. C. & F. tecl

Z, ax ilSleeping ... Can. C.& F.
bx 7 Compm't. abs. Can. C. & F.

ha Copt. slep. an,.&F MR. Hl. T. ROSS BECOMES BAN)<ERSI SECRETARYA
bx 6~ Second class .. Can. C. & F.

Caain Pacific ....... ay 6 iMail..........Co. shops Mr. IL T. Ross, K.C., assistant deputy minister of
ay 12 Bagg. & exp.. Co. shaps finance, has heen appointed secretary of the Canadian Banik- .J

ay7Baggage, .. Ca. shops ers' Association in succession to Mr. G. W. Moly who as
b ioo Exp. rei.....Co. shops resigned with the intention ai taking up mnitary duties. Mr.
axy i ?rivate.......Pullman Morley was -appointed secretary of the Canadian Banker!'

Association in Novenmber, xgi4, and incved to Ottawa froni
Toronto when Mr. Burn was clected president in january,
19,5. About ~a year ago Mr. Morley approaulied the presi-

8ASKTCIIWAW8C~OPTOTAS dent of the Associationt asking to be relieved of bis duties to
t. te povicia reprt ssud ~permit bis going to the front, but the Tequest was refused

Accordiing totepoica eotise yte on the grounds that bis services were more valuable ini this
agricultuîal departmnent, Saskatchewan's total crop yield fo oauntry, and that a successor of his special training could
%936 amouated t. 288,828,213 bushels, as compared with 319,- not be found. At the conculusion cf the war Mr. Morley hopes
738 ,135 ia ig5 Last year was a most difficult one on whicb to return to the practiçe of law in Toronto.~ Mr. Ros who
tbase any estimate for a report, rust and frost doing severe lias succeeded M~r. Morley, has been in the Dominion public

damnage. The yield of wheat on ail lands is estimated 0.t 14.2 service since igo6,, when ihe was appoiated assistant deputy
busels, and of oats 3o.i bush-els. Tht area under crop in minister of finance and law clerk to the finance depar axent.
«>i follows: Wha 8,886,311 acres; oats, 3,741,788 acres; 0f Soottish de-cent, lie was bora at North-East Margaree,

ba4lY, 377,861 acres; flaX, 523,161 acres; total, 13,529,121 N. ., on March Qth, 1861. Ht graduated as a Bachelo o
aces Tht total wheat crop for rii is 126, 8 57,76o bushels; Arts at Acadia. University in 185, and as a Bachelar of Law

Oas 46,468,565; barley, 10,013,0O43 flai<, 5,488,845. at Dalhousie University in 188. He was admittedto th
Bar of Nova Scotia in189 and successfully practise i
profession at Bridgewaler frin that time uttW lie cmtered the

DUR JAPANJIE IM4PORTS INCREA8RNC p~ublic service, Mi. J. C, Saunderm, chie! accoauntnt and Do-
- ininion«bookkeeper, has 1xeen appointed la sucession t4 Mr.

ThtJappee gveraxet i talngac re ensresta a- H. T. Ross, as assistan~t dtputy minister cf finance. Mr.
Theae th appis~ Jovenet te maay ctie inchidire toin Saunders is aHalifax man, *ho has be lin tht civil service

ada. Japan's shipments to tht D>ominion last year were in- sc ~7 f hmsWh aaai«tt~itna
cieased 50 per cent. Had transportation facilities been applying the principle ofprmtin
greater, the volume of trade would have shown even a larger ____

g.ain, These statemnents were made i the course of~ inter-
views by The Monelary Times this wtelc with Mi. S. Oyamaa, MEICAL MENi AND COM4PENSATION ACT
~secretary of the departixtent of agriculture and commerce of
the Imperial Japanese govertiment, and Mi. Tosan Kitainura

ofthe saine departmaent. Thee ffciais have spent for At a confeece on the Ontario workimen's compensaton
months in the Uniited States ada raonth i Canada investi- ac4, Mr. H. 1. Toa ersnigM.J .Boh taa
gatlng gencrai antd comumercial condition~s witb a view to the said4

exesion of Japanese traeon this continent. In Cnda, "If you arcintending toput this burden of midica ex
thy av iteesedthmslvs t ihlrl b nhe aciit penses an the mnufacturers we should get miestsatr

coutry an inCandin masues o pevet dumiipng." stggest certain amendet to the. wrkmen' comensto
Canda' exors t jaan av dereaed ine te ot- act. As rgrds t aonent of eiamnadth

brek f ar bt tsjapns mo r gro gata rapid scale ofhrgs we cnsalr, he eveto tebrdno
rat. Te flloingtabe gvesth figures o receut yeasm'- cost being placed upon u8, 4tthe apitensholle

inorhns ujctt h prvlo tewrmnscr-

Exotit pnainbar.I sonyfii w r ongt a h

Foalur mne Imot ,mst teapitn

Mar 3Qlst. aa.ipn il esoudhv ontigt a

1913~~ ~ ~ ........$,0,3 113,9 ftemd lmn,

191 ........ 26421 ,8,6-r .E ig ersnigteOtroMdclCucl
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Re-Investment of Matàrin~g Funds
The. repaiment of securities conng due in January releases large SUOfa

for re-investunent. Our
Guaranteed Inv.stmont

would combine the. utiot in safety with a very matlafactory interest
rtar. Tii.., lavestaicatS represen firat mortgag secuiWty besidus Our
owhI guarantee. Let us expiain themn by 1etter or bY persons! interview.

THIE

TORONTO GENERAL TRUSTS
COIRPOIRATION

PEATHRRSTON OBLER, ILC. * D.C.L.. PR.SIDEVI
RAUU.TOm CAsun.5, K.C.. LL.D., Vice-Pre.

Sua JOHN M. GBs.oN, N C.M.G.. LL.D., Vice-Pre..
A.D. LuvouiRn, General Maager. W. 0. WATSON, Anst. Gentr'al Mmaaer,

TORONTO OTTAWA WINNIPEG SASKATOON VANC~OUVER

st and Executop
ripany
le and Trust Company)

Iministrator, Receiver, Executor,
ig .. cw'ity.
charges for acting in any Trustee

Enquiries solicited.

bf Direslocm
ent. Hon. W. A. Charltan W. J. Gage.

W . K. George, W. R. Hob, ja. B.
er, A. McPlierson, D. B. Hisnsa. John

id Exeutor Company
lIdIng Toronto

CAPITAL-
Paid..up ... $I,OOO,OOO Rest .. $75,OOO

DIRBCTORS:
BS H13RBERT S. HOLT, Pe.id%
A. J. BROWN, K.C., Vscg-P,«Îdgmf

Sir W. M. Arimo. Bart, 0. H. OlJOAId B. L. pa"
M P. Hon. W. J. HwU, J*uum RrnouOuN

.1. F. ALonRR P. P. JONS P. W. Ross
GOa. CAVERJtIGL WM. MOLsos, MAcPUBousN on. W. B. ROS
C. A. CRsaies C. E. NUELL A. HIGt Sixe
Hon. N. Cusav, RuGit PATOr 5,05.? STRAsTi
Hon. R. DiNDUSMf t

V. J. HUGHES, Generai Manger

142 Notre Dame Street West, Nontreui

SOONER OR LATER you will be making a will.
Are you providing for the care and management of

your estate in the modern way by naming a Trust

Company as Executor of your wiii ?

Send for our booklet, - I give, devise and bequeath.Y

The Union Trust Co., Limnited
TORONTO

WINIPE, Mau.
HENRY P. GOODERHAM, PresidOft REIA saa*.
J. M. McWHIN?48Y. 0*11. Mgr LONDON, Eng.

TRUST COMPANY
o*S AND TRUS'TEZ@

OFICD, MONTRD'4L
00,000 Rnarro Fond - $1.f,001

ry 12, 1917.

Trust THE
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IN9ENSO IFJ COUPANIES abortive sale and toreelosure, aimeunts t. sme $820,568, or
about one-tliird of one per cent.o ethe total holdings at the

g 1h ;..d~ ~ ~ >fend of 1914.
Magntudeof he FndE--CU ifictio of nvetmens Mrtgages cl1nbed in favor rapidly, until 1913, wh m they

ncre in ee Etatebegan te fali as rapidly. This was partly due to a slackeig
ini the. demand in 1914, and to repaymn~ets lu 1915x a4ter the.

By R. W. Batr A.IJA great 1harvest; but other anid more far reaching reasens, 4aalt
1reh~~~~e~wit luoive bav *1w anyten eraiiy~.~te temporarilyaffecte the~ popularity

manyandcompexand an investigation of how soine of these Matter of Pe1l1cy Loans
afec te nvst et the funds of Oanadian lite assurance Policy loans whicdh include preiniums teimporarily debited

eopnis ay. prove useto beth te bprwers and lendmr. agaiu.t loa values, show u iueasing percentuge to total
Borwers especlafl should give hieed te the siisut revelatiojia asaets, thougi' the rute of incejame elackeued in 1915.

oftefgrsadtoe wann b racl, authorlty ou In me far as these loaxnu preteot the poliey, the. home,> or
Canaieninvetmetowgneallm an an enrgage. in particu- legitmtebusiness ot the owners, they serve a ixieful purpome.

la, hih il ppartwadoth loe f hs ereso articles. AÂampiga is bqingwaed by the companul.s te educate poli
tourole byCaadauordiuary life ernpanies, ut the. eud ef of the. eeumuity eerves succeaa, for At i8 commone knowledge,

191 n 11, and the. arouts invested lu eueh claua of se- hou' etten the bee uso life policy are sacrifice toe
cui ,wth its perene~ to the. total assets:- t.mptatleui. of the moenet.

TotAoet o al andin lfecopaie (rdnaf ) hwig General maaesgive gratity-iug reports et the. succep ef
dsrbtion aud. pereeutage ef euoii claea of eenity ti tua cnpalgn an aueune good repaymenta o eit .x4g boas

total assiste i . te urreat year aud redue& applications fer new oue.

Y ScurtyAununt, % Âtnt. % of the copni bject shoialâ dl.turb th confidence of ocy
RISIetate ---------_ 7,958,156 4.17 *14,06,206 5.14 holders in the loa guarntees tiiey nwej

MOTtages-_ ----- 6,565,430 33.88 98,058,#86 5.03 Mucli bas been vritenupo poie lon inth lstf
Can~~ ~ ~ lon ..._---- ,88,759 1.25 1696,754 .62 er anEd te r fllydsuse nth oWao h

an8cre . .... ,402,193 1.78 67,460~G 2.45r, -

Mess <>dra Worts, distillers, Toronto, av

TtlRus ...... $19,722,35e 100.00 $242484 100.00 of acetone. Inefc h fe a adea.olw:

"Thi compam wia tii.tsdsiley t bidns n

Mor leuio oundel evew iau de the p rea esnt. l omi h ri h Ipra uiin ord utemr r

'Wt ndmidl wstofth Dmnin n 91-112it cn:s

-khrzdt a hti h erie forgnrlmngr
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Provident and
Society

Capital Subscrlbed .2. 0.SO000. 00
Capital Paid-up . , 1,200,000.OO
Reserve and Surplus Fonds . 1,014,032.60
Total As.ts . 4,874,409.68

isudfor terrn of five y.ars witb
EN"U RESiterest at4X% per annuin, payable
arly. Thei bnue o hsScet.r ea
mient for Trust Fonds. C@rrespondnc. invlted.

@ad 0S.l, KIsiE StroeI HAMILTON, Ont
UTHBRPORD, Prosid.mt D. M. CAMBRON. ?nauwuer

Vour

this Corporation pays
ient at the. rate of

CON VENIENT

:ain an in-
Srequired
dav vou

1 The Hamilton
Loan

$,100 BONDS
A Safc Investuuent for People of SmaII Meanm

To enable the smali investor te invest bis monley without ris'
tliis Corporation'sI Bond s are issuedt inisu msas low as oneo hundre
dollars. Tbey furnish absolute security, and, in Canada, are

Legal Investmcnt for Trust Funds
Write for copy of Annual Report, specinien debenture, an

all particulars.

Canada Permanent Mlortgage Corporatioi
Resem.u Cplial.......... 64,0.0
Iavoestmets ................ 2.7

Toronto Street -Toront

U8TABLIN~1855I
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WAR SAYINGS CERTIFICÂTES MUJNITIONS ORDl3RS, $500,O00,000

CaainGqvrnm.t Will Issue Themg Sqou-3,250,0OO That Amount WWl Be PIaced Ijore if W. Can Finance
of Debentur. Stock Sol the Ordes

Wrcertificates in small denominations will shortly b'e That Canada will bave a munitions business during 1917
isudby the Dominion governiment, This anacAincement of $5oooooooo if her people will respond to the cail for

wa mde by Sir Thomuas White, finance zninister, lin ad- nationial service and give to the extent of their powers, was
drssn the Toronto board of trade last week. These certi- the stateinent mnade l'y Sir Thomuas White, xninster of

fiats wl'eb placed on the market to zneet the nee4s of finance, last weelc.
ers n4 tosccf sendr inanswbo naybe wfl-"The distribution of titis money," said Sir Thomas,

in osve and help> to win the war. 11Would inean a contimuanace of favorable business conditions
J~ ie. .,Isuewhich in tur» wilI support the Domjnion's credit li ber

The British' government bas offered its people 5-year 5 financing for war purchases. All the nioney distril'uted froxn
prcn.war savingacriiae o oetm at rx time to tim~e l'y the expenditure should, through saving, be
April Wsii6 c November 25, xic(>, £36,500,ooo, or ap-. made avaiable for fresh credits on the strength of which new

prxiatly * 182,oo0,OOo had been obtainei l'y the sale of orders will l'e placed.
teesecurities. They are the one British security that is "Canada," concluded the mlnister, "can procure ail the

imuefrom income-tax. That is t<o say, t1hat not only will business wl'lch she can finance and sbeUls are what Great
notxb deducted at the end of the five years, but there is ne Britain needs more than anytbing else."

obiation upon any holder, whatever biis income may be,
it eunthe incarne ol'tained from these certificates,, It is War OrderB ta Date.

fo hs reasen that the Brii sh government bas limited the According to the estimates of The. Monetary Tîmes,
maxium whicb axny individual may buy to 5oo certificates, compiIed largely fron oficial sour~ces and printed ini these

thecost of which is £38 lo. The 'war saviugs certificates coluxuns Iast weec, Canada bas received $i,o95,oooooo war
wer b appy idea ,of ,th British treastury for procmoting thritt orders of wbica $6oo,ooooo is represented by m*unitQin
aogthe working classes. The great feature about them ddr ic'tectra~ifwr~ h edc q6 i
istersxpplicity. The working manxi s told tliat for evr Thomnas White pcw says tbat the Dominion wilI get $500,15. d.be puts l'y now be wxil get l'ack a sovereign in fiva oooo ocf sncb orders in one year-917-4f tbey can l'e

Ltime; there are no vexatious formalities togo througb, financed here.
noic etax worries, and the certificates are obtainable

ataypost-office. The interest works Out at 5 pe cnt Speakixig at Toronto, Sir, TIhomas sald: "Finance wiMl
cmond, wltb. a-n additional bonus attaching to immuni& lyagetprw$pcal '.y' dçsv ~tr x

frmtxtion provision that varies according to the exe winning titis war, and the foundation of <national finance
of he oldr'sliab~iliy te pa icome tax. The Canadian must be national savings and national credit. Credit is every-

9£>,ermen'swar sav ngs, crificates wiil prebably b'e of a tl'jng to a beligerent nation. Bearing in inn that financ
soeW a iir harat is likely te b'e a decisive factor in the war and that nationain Otaa dispatoh sttsthat any person who pays savlngs and national credit are th fundtion of nlational

$2J50Wil eta cetificate ofth face value of $25, payable finanice, 1 amn going to ask you te> foll me in a. plea for
at heendofthree years. Th'e vild onthe investment, coin- greater nationa saving.»

poneis 5.6 per cent. ~.~op~
FePer Cent. Debeuare Stck Sir Thomaas pcinted out tbat the'crop of igi was a short'

Those inx Canada wlu> prefer otbe scurities, or *beo one, but a vexty valuable one; that immense co-ders for mni-
d ot ish to await the issuse of the next war Iua may tions and war suplies l*ad been 3laced inCand and that
inetat any time in 3-year 5 per cent~. Doiin deeture the circulation o! mcney was greater than ev<er before.
stc.This stock was of1red to investors las Ot'«r in say," continxied the mipister, "tIhpt it is. the patriotic dxtty cf

cus f $500 or any muxltiple thereof. Since~ thn r all gcod cltizens of Canada to eercse ecnemy and to save0
T.C. Boville, deputy finance minister, tells ThAl M.e#ary as much uoiaey as they cn for investment in th'e war issuies

Time, $3,250,000of this stock bas been sold. That is an andether securities of the Domno goe et, We an
encuraingrecrd.Theprncial s rpaybleonOctober do a lot better than we are doing. On prely bsns n

ist iig.Hoder o ths toc wll av th pivieg of maeril roudsthi i ta tuc oicy t he reennties
suredrig tpa ndacrediteesaste quvlt Sir Thomas ure idvul nd cma sto consrv

ofcash, in payment cf any allotnxent mnade under any fuur their resure and4 tkus prepare to meet. anysiuto hc
war loa ssue li Canada other than an issue of treasur-y mlght arise after tewar, "Thfo1c what ao strong psto

bilsorohe lkesor-dt security. Proceeds <of the stock Canada would occupy if the greater pato he idbens

COMMRCIAL RANiK OF OCOTLAIID IMPORTANCE OF RCSTRINCBR

staemntofth Comecil an ofSctlnd e of publsevcbuln that eeyya eti ubro

Biainssrnetbhs iieda hert f1 e itsocri naiowihd o e eitrdwt h
cet.pe nnrnws ai, n ate llwace orderci- ivsonReitrrs(MncialCers)ofte uncpaiae
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DOMINION STEEL FINANCES A SUSSIDIARY

The directors of the Dominion Steel l'uundry Company
.announce that a new coxnpany, the Hamilton Steel Wheel
Company, las been incorporaied, with an authorized capital
of $2,ooo,00o, divided into 8o,aoo shares Of $25 par. 0f this
.$î,ooo,ooo total $i ,ooo,ooo has been issued, $200,00<> being
subscribed and paid for in cash by the Dominion Steel
Foundry Company and $8ao,ooo being fully-paid stock issued
ta Mr. C. W. Sherman under an agreement for sevices,
patents, etc. 0f this latter amount $300,0oo bas been trans-
ferred ta Dominion Steel Fo'undry. by Mr. Sherman and $3oo,-
ýooO shail bo offered to shareholders, and proceeds of sale ta
be paid into thc treasuiy of the Hiamilton St2-cl WVheel Com-~
pany. The remaining e200,ooo wl be retained by MIr. Sher-
man. The $,300,000 shares of the Hiamilton Steel Wheel Com-
pany ta be open for suhscription by the shareliolders of the,
Dominion Steel Foundry will be offered pro rata at $17 per
:share, against a par value of $25.

CANADA LIFE ASSURANCE COMPANY

How ripe age, marked progress and sQund: finance may
work successfully for inutual benefit was reflected in the an-
nual meeting of tite Canada Lif e Assurance Company, at
Toronto, yesterday. The seventieth annual report was pre-
sented te, the shareholders. It was discussed by a directar,
Mr. Adam Brown, of Hamilton, who lias passed his aine-
tieth year; by Mr. J. W. Woods, a palicyholder Of 42 years'
standing; by Mr. Alex, Bruce, K.C., who, has headed the
<company's legal departinent for 6o years. The Canada Life
7o years ago commenced to Write business at Hamilton, Ont.
In those days, prejudice: against insuring one's life, had to
lie overcozne. The company's work in that direction made
it a pioncer in life insurance ini the highest sense of the
term and its labors in those early days have proved of in-
mnense value to the bu,,ins-i of life insurance generally ini

this coutry.
The three score years and ten, which comprise the Caii-

ada Life's, career ta date, have been accompantied by sound~financial metbods and excellent progress. The company now
lias total assurances in force of nearly 8îyo),ooo,ooo and assets
of the best type, cxceeding 8Sgo,ooo,00. The investments
of the company have for many years been carefiilly seleeted
and have undergone without loss the severe tests of the past
two years.

T:o Mr. H. C. Cox, the president and general manager
-of the company, many weil-deserved tributes were paid at
the annual meeting. He assumed the reins of office a zuonth
before the outbreak of war and lias proved an ideal president
and chief executive official. Hie is surrounded by capable
assistants who, with a well trained, active field farce, are
bringing the campany still greater success and pirominence.

The company's splendid position is refiected in the annual

COBALT ORE SHIPUENTS 1

The following are the shipments of ore, in, pounds, froni
Cobalt Station for the week endcd J anuary Sth, 191x7-.

Dominion Reduction Companiy, 83,000; Right of Way
Mines, 82,o68; Coniagas Mines, i îo,668; Trethewey Silver
Mines, 85,591; total, 361,327 pounds, or i8o,6 tons.

,IANUARY' RAILWAY EARNINCS

The follawing are the weekly earnings of Canada's trans-
continental Ues during january:

canadian Paolfin RaIIway.
1917. 1916. >Increase.

january 7......... $2,23 8 ,000 81,874,000 + $364,000
CraUd Trunk RaIlway.

JanuarY 7 -.... I,012,906 $880o,702

OmnAdian Norttî.mrfailway.
januarY 7.........8$ 598,700 $ 541.100

+t $132,204

-:- $ 57,600

HIELPlNG TO REFIT OUR SOLDIERS

The Military Hiospitals Commission will not rest con-
tent, nor should Canada bc satisfied, until every soldier dis-
abled in lis country,,s service lias recaovered thc utmost pos-
sible degrec of power and energv for succcss in civitian 11fr,
remarks the commissian's bulletin.

Wisdom and energy must also be shown by the public
if the results of the commission's work are to bce lasting.
When the soldier takes his disdliarge and passes out to re-
join the ranlis of his fellow-citizens, they mnust receive liai,
flot merely with the sympathetic welcomne tînt greeted lis
return to the coun try, but with concerted and determined
measures to find or make employment for him. Every man
who offered li-, life in his country's cause must be enîableýd
to serve his country stili, ini a position profitable bath ta it
and ta him-a position, too, in whidh his restored capacity
will be fully employed.

The commission's duty is te make it possible for hiri
ta take sudh a position. To llnd sudh a position for hlm is
not only a matter for goveramental action but a duty ta be
taken up by the whole body of individual citizons.

Only hy the united and determined co-operation of public
authorities and private citizens, soldiers and civilians, can we
secure the result absolutelv essential for Canada's welfs.re.

january 12, 1917. 25



k anadian Bak oftmmcrcc
Report of the Proceedings of. the Aunua Meeting

4 of Shareholders

TUESDAY, 9th JANUARY, 1917
Thefltieth Annual Meeting of theé Sharehelders of The : xiext May, Qwing to the date of the Anniial Meeting hsaving ie

Caadan ak of Commeirce wa held ini the banhing house at l>een changed. Th*e Bankh eomnionced business in May, 1807, and.
Toono on ed~y T I aray ~7,e 2o~o the flrst AnnnaJ General Meetinig of the shareodr wu held on

Th President, Sir Eç1munix Walker, having taken the chiair, the 6th July, 1868. I 1837 the date of the Aniuals Meeting w»s

Mr H y. F. Jonies 'as appointed to net as Secretsiry, and Messrs. changed by by-Iaw fr<m the second Tuesday i July to thé third <

B Çar Couyu and J. E. L. Pangnan were appointed scrutmneers. Tuesdy i June, and again i 1901 to the second Tuesdlay in

The President calIed upon thé Seeiretary to re the Anmual Januay, the day set by the preson by-las

Reot t the Directoru as f ollow:- During the yea.r die0 following. branches h*ave been ope»ed:
In British ClibaPouce *Jupe; in let-ýMayere;i

The Diréctorq have pleasure in sibunltting te the Shareholders Qem-Dumnvle h uieso the bac t Gilro
theMitieth Annual Report for the twelve menthsending 3Oth -No- Sak. hLa> bee trnfre eRvrusSs.Sbaec

vebe,106 tgohr ih h uua taeen o sst ad have ben opéee 9,t Bireh Hils and SpeersinSsacen;a
làabilitis: - Belrave, Ont. and et Qkon'Butta;, Que. The sub-aeces~ at

Thblanc hat bpon t o a Pprl nd fLoswAcéou
Bieda' Crossng Compto 11nd 118dh ald inv the Preunc of a >~a

-*ogh forar Pffl1------ roqatyaws....... 6,M2 ube r o en prtda rnhs n h rn

T e~ ne proipt rth eua niu 30 th NoemerBe u. asbenmd u-gbkofRmuk.Tefl
after pvin orallba andubtuu31,lwn rnce aebe lsd I rts oubaRc

e m u t d t ........ ... .............. 2 3 , 1 7 C ee n u m r a d n Ab<t - o a c n t a h o e



THE KONETAtR TIKES

GENERAL STATEMENT
30th NOVEMBER, 1916

LIABILITIES
otes of the Bank in circulation .......... .. ................................ ........... ....... 19,259,347 68

eposits not bearing interest....-.......-----------------------......... . ............... $ 62,484,072 27
eposits bearing interest, including interest acerued to date..........-- --................ . 167,412,079 88

229,896,152 15
alances due to other Banks in Canada........... .... ---. --------------- ....- ....- 141,317 42

LIancea due to Banks and Banking Correspondents elBewhere than in Canada .................. ............ 5,021,882 49
illa payable .................... ,.........--......--....--.. 2,186,836 68

eeptances under Letters of Credit. .-.- ....... -. 2,092,640 18

ionus, payable lit December.. --...........................
... $.... ..... 15,000,000 0M

..... - -13,500,000 00
r Profit and Losa Aecount ................................... 802,319 09

$258,598,176 55
2,084 1Z

525,000 00

29,302,319

*288.427.579

ASSETS
. ......... $20,975,529 83

----------------- ...... . . .......... 19,315,476 00
r--------.......... ........................................... e,000,000 00

$ 46,291,005,
.......................................................... 1,680,360 00

..... 9,668,098 71
Canada.--...........--...... ....... .... ...... --- .- ....... 1,389 86

iking Correspondents elsewhere than in Canada- ..... ...... 7,201,798 13
- 18,501,646

ment Securities, not exceeding market value ... 81,960
Public Securities and Canadian Municipal Securities ......---------------- 17,282,911
tures and Stocks, not exceeding market value .......... ...... .. ............... 7,810,461
eding 30 days) in Canada on Bonds, Debentures and Stocks- 14,725,133
ding 30 dILys) elew er a li Canada ......................... .. ... 21.141.335
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a growtb cf $88,000,000 and now amnount te the, large mum of
$288,427,000. It ie interesting te ncte that'«this ig about tex
tlies the total assois in thie balance ebeet of twenty years age
when they stood at $28,596,000. The, inerem. aloine during the
year just pst lias exceeded the total figures of the. wbole banii
at that turne by no les. tsa the suin of ton million dollars.

Few Branches Opeiied.
The, number of our branches stands at 376 as agaixist 374

a year ago, the. sialleat increase in many years, indicatlng the
policy which bas prevailed in ti respect. Until the, war in
over and the futur, cf the, branches we now bave bas been
made more clear, we shall doubtiess continue te mark turne la
ibis respect.

The. number cf our sharebeiders continues te increase in a
gratifying mariner. Ai the date cf the. closing of our bocks we
badl 6,648 as againot 6,341 last year, an ierease of abont 300,
principally in the. Provinces cf Ontario, Quebec and Nova
8cotia.

Conditions in Mexico.
Tiiere ha. net been much change in the. situation la Mexico

during the year. Buminesa bas naturly been affectedl by the.
events of the. pust few years in tbat ceuniry,. and one of the,
resuits ln tbat the iwo eblef artoie. cf commerce, namel>',
finance aud transpertation, are blocked. The. majorit>' of the.
banku wiiei formerly operated la the, ceuntry' are elosed and
the. currene>' is la a ciiaotic condition. For the. present w, con-
tiue te trasact suci meagre business a. the. situation wlU
permit, keeping in view siways the, uncertaintie. of the. future.
Our standing liii te ommunlty is excellent, anid were a stable
governmnt one restored, we have ne doubt thai thie va8t
natural resources cf Mexico would soc» rebabilitai. hon comn-
merce,

During the year we were called upen te jein witii the. otiier
banks in uaderwnritiug a part cf the. Second Canadian 5 per
cent. War Loan, naaturing la 1981. Tii, wonderful success of
tus loan le now a matter of histor>' sud must bave been mont
graiifying te the Minister cf Finane.

The. Staff.
The. members cf the, staff number

following comparative table.

on regular staff ............
r>' cloek .............. _...
r>' woxuen clons and stene-

,phrs and women clerks on

2,976, as siiein la t1È.

sou'
Nov.
1916.
1,806

187

852

N
19
2,2

a

2,1

tuh
eT.

Blet
July

preblein of futur, enlsirnents. One expedlient adlopted te meet
the. exiencies cf the. case bas been the, employment cf tem-
porar>' men clark., of wiiom we now have l87, aud of womn
clenks, both permanent and t.mporary, the, number of wcuien
on out staff having increased during the. pasi year frein 367
te 725.

With a staff tbus augmented te an unusual degree b>' un-
trsined and înexpenienced workers, msny probleme bave arisen
and the, iask cf distributing the. bunden as equitably as possible
bas been b>' ne means easy. Furtiiermore, an iuexpenienced and
untried staff muet mean a staff enlarged beyond normal re-
'quirements and a consequent addition te tbe cent cf operation.
Tiiene, iiowever, are conditions inevitable ia tixns sncb as wo
arçe passing uiirougb, and we cau testif>' te the. ready and cbeer-
fui manner in wiiici we bave been supported b>' the, staff gen-
erally in deaing with thein.

TIi.ir Suprein Bacrftce
Since our last annual meeting an additional Ïf ty-nine

brave and premising yeung mon of our staff bave laid down
their lives on the, field of battle. (Our complete cesualty list as ut
Decemiber 3let je s u folcws:

Wounded .... ..... 1,75
Missng. 8
Prisoners .... 9

296
W, bave recelved man>' indications that cur men are measur-

ing waell Up to what is réquired of tiiemnisd are capable cf iaking
thein fulil share in the wouderful operations at tbe front whlcii
are thrlllng the. world, Six cf Our effc*e have been awarded the
Miltary Cress ad tiree more have been recomxnendcd for it.
Staff at Home.

We do net think that it would b. fair tins te express ctw
pride la oun banier soldiers without adding a furuiier word la
ceurniendatlon cf the. staff at hoe. White w, stili have te expeet
that soin. of them will taie up milhtary duty, we are satlefled that
tiiose 'whe have remained at home ilius f ar have been actuated by
tiie igiiest motives; lnded, the. work cf the. B3ak culd net b.
efficiently carrled on witiieut retaining the services cf mary mon
wiio i otiier respects weuld be avalasble Sur milltsry service.

ID. 1914. Trjade wit IumI7y.
170 2,597 A year ago yen were advised tiiet we iiad plac
61 3 cf ibis Bank ai the disposai of cur Itla aies

of reeeiving £rom their ciions in thie country su
23 2 war les». The situation in Ita>' to-day in a vary

144 878 Tiie fereiga trade ofthat country bus grewa verý
230 232 recent years. The. trade of German>' with Itsly

-- tech and then surpa.sedl that of Grest Britai wbbi
8,28 3,.212

maing a total of

above Ili

ew f, the pri
DJuada, w. h
hall watch th
and in the i]



Buil Domnio Trae. or the six montbu of the. praeent year the gain ovai' the astoni8h-

Smlrprojects wlth others of our Allies are ais. under dis- ing figures for the. first hlaf of last year la nearly anotjier 100

>1 eussin ndi tiie opportunity la given us we 8haUl probmbly aval millions.
onevsof i~t to a reasonable degree. It is 1by smu liternationZal The gain of 285 millons in our foreigu trade as compared

tasaio o tilti the pr Ioen td bof te blDmii>fo. with March, 1915,i lamost ail due to the lacrease in the. value of
Qf hstiltis t~p~9~'W' ~Sd if in ~~e'the exporta, the. inm'ease in the. importa being only 32 million.

A ter te War. Eff ective Eoonomy.

Atethe future, it. is obvious, we tbluk, that aiter the war If we are reaUly te exercise an effective economy we ahould
fiane il b. more ll<juid, inasmuch as the. warring powers are b. very jealous as te the. nature of mny importa net necesary for
ne ieyte attempt te fliet any more new loan. for many years the. produtiton of war supp~lies or for our national existence. There

tocoe.Tey will naturally, we belleve, cotent1 thenmèelves witii la aome improvement in tuia respect, but it la nit pleaeant te sec
fudn tlong dates tiiéir Iloating and short dated debts. Before about 10> millions sant ab*oad for motorsand about as muali more

th Mý oney was gradu*.lly inereasing la value, and there wiUl for silk jooda and velvefi. The. chIafinrae are in iran and
be itin heEmpremany new enterprises as well as otiers held steel bars and gooda, and in iron ore, la maebinery, ln.wool, cotton

up tmpoarfy wihwlU roquire financing. RQw soon tisse will and jute and ods muacle therefrom, in raw rubber, ln various
co itu te market to borrow wifl depeud upomi the willingneaa chemicala, ola, oxplosives, etc., needed for~ makiug munitions, in

oftepublie and of financial liomsea te encourage bona fie enter- varloua articles for the. army and navy, and te a ouaide<rable ax-
prssby reaaoi*bl rates for money. It ilU b. natural for a tout ln foodstu fs, <mo that apparently the ebief imorases are in

Biihrte invest his savlugs, in our own seuiis atclry neceaaary articles although we regret that mny of them w>ere
atth ae ofintereat whieh are likely te preval. We glial], net made in Canada. Tiare la a lar~ge iresse in oui eperts

t eore, watch ti situation wltl incureasing interet, as future under every general ieading, secal nder m~anufactures, min-
(leelpmntat hiome and, aliroad may depeud upon. the. willingness ing, agriculture and ailsuad tiei products. Thie total of
-ofcaitlite ad othera te accept a lower retsu froin uc n- our importa and experts of muerchadie i thesa year .u0ing
vsneta than they eau obtain iuder presont onditions by simp$y March, I116 wa8 $1,309,511,866, againat $24,025,360 in 1896,

,ýjl0 inve tisthir surplus fut»in gla Omnt and asmilsa seiurties. tiiat being aise a perliod of excss. experts. 'f is enormomis foreigni

Î,ThePrsi. then apohe as foilows:.- trade <la of cOurra coilpiel.t ih a great decline ilRdmsi
Pr"dntlaAddres.trade not con»uwted witi thie war, and la swlen lsmrgely by pur-

chse f steel and. other aeilmprdfo teUtd
I siiall not apologiza a 1 d a y.ar mgo for aaigyen te %ae Glve rt

devte ou attention te the material affairs oif Canada at a timna
whe th Epread its .Alles are fihigfor the greateat of aUll tç<f~a~ i.*grs

eaueB--t e bry of the. world. Canada lim in tt n shr *m uide te what rnay be posible ater te ar, I ama putting thern

gee ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~h ta er ealo unainllf hc iso idr ar pre.b raeve The~êen fiacl ilfo si mathe

w ol ckmiuwtiie tia mu i4ai th tagla greatlq asmayBidt
to Grea B4ti teip, panyg>a forad muiintaefreirb aaa
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Il wiil b. seen that the. actual sales ia Canada of Goveraiment
b>onds are conisiderably less than the. amounts offered te the public
ini Canada. To the. extent thns shown buyers lu the United ' tates
haive evcntually becoine the. owners of tii.,. Issues. Since August,
1914, Canladian securities to the extelit of about 50 millions o!

«dollars, wiei had been sold lu Great Britalu or elsewhere in
Eunrope, have been returaed. Tii... have been cither diroctly' re-
isold or the nature of the. issues re-arranged and about one-bal!
lias f ound a new mnarket ia the United States, th. remainder being
-absorbed in Canada. Tihe figures o! such transactions are net
inehuded in the statement of new issues.

States are necessarily ailways of
more se than at the present thu.,
ler wll read attentlvly tie care-
3w Yorn Agent. During tie paat
4d te lier gold stock, a! 1er doduct-
in gold and i la owv .stimate<l to

2,750,000,000 in that metal. l!rom
Âted States we letirn that tic ire-
r the ten iuonths ending October
hlm was, of course, almost entirely
t. With the. enoninous volume of
credit made possible by the. new
tisi.nflux o! gold, trade bas se
Fbuineas eacii menti eatablishes
the foreign trade of the. United

agent, places the. exes o! exporta
1, te September, 1916, et $4,158,-
teios equivaleat te the amîouat of

partially, for the low yieid by tiie higiier prie, but rio comfc
for the consumer, weary of high prices, caa be found ini
m orld ,3ho4rt of food and of almost every commodity that ente
jute his daily needs.

A 'natter of supreme importance to Canada, and for the. fi
quent ieferen'ce to which no excuse is needed, îs that we must
far as possible provide tiie cost of the war at hum.

(Joat of the War..
At the. end of October tii. war had cost us a Uitt]e over 3i

millions and at our preserit rate of spendÎng 30 millions nmo
may bc added during the. comiing year. From the exeeas of rc.
m<ue over expenditure we ms.y at the. end o! the fiscal year ha

50 millions, or eveni more, to apply on war charges. To provi,
for so great a proportion o! the. total cost o! the. war ini thi
mainer refleets great credit on tiiose who are responsuble for D)
minlen finance. W. have managed to finance the. remiainder,
the cost tires far partly by an account with the. Imperial (lover
ment for oversea and other dlsbursements, and partly by loa
filoated in Canada. Over 100 millions of the ainount due the. L
peril Governuient bas been funded perxnanently, and most of tV
balance la offset by payments on Great Britain's account. Sor
loans for ordinary capital expenditures whieii could not b. (]
!erred iver. mande in New York in 1915. In Mardi, 1916, a seeoi
boan ws placed ia New York amounting te 75 millions, of whi,
'15 millions wia us.dl te tae up a corresponding eniount of t
45 millions borvo.d in July, 11)15. In September a second loi
in. Canada was off.r.d. Ti trne the Finance Ministor asi
for 100 millions, and the. subscriptions exemed 200 millions, t'
barks reeeiving nothing on their underwriting o! a portion of tl
lutin. Tii... are sucii notable achieveinents tint I am mueth
cannot have escaped the memnory o! any Canadian; but I mni
thorai for tihe benefit o! the. very large nuniber of people out6i
Canada who rend our annuni reports.
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wsll make war supplies for money. We are doing botter only Iligh prices will make up for tuis to the producar, but nothiing
if we supply thora on eredit. eau make up to the. nation for the. ehortage of foodstuifs at

lu ddiionto he redts or uniion, te Cnadan sucli a timie. The liquidation of debts following the preut crop,
b n aedutio te momet credits tions the Gov.ia in the west, thie improvement ini the. tewus und cities of tiie

baksae f h mmetgiving rdtst h British Go- prairie Provinces and British Columbia, the. growth in bank
erument for thie purchase of wiieat to the extent of 20 millions, deposite, the. marked improvement in raifroad earninge, and the.
but thi. transactions are for a ehorter duration than the, ob- craenti.lgrsoevrelun;hu nCndaeal
ligatione already meutioned. thinge s0 directly dependent upon the. peut crop that we muet

Ban Dpsts. expeet a lesser degree of prosperity in the. West in 1917.

The, total of the. deposits of Canadian banks ut 3Oth Novem- Clearing flouse Figures.
be las *a IýI3900 a oprdwt 1,288,985,000 Since 1913, when the: lurgest figures up to that tinie were
posit. will, we trust, continue to inereuse, but tiie exteut of invue. rn tota yearin boeete ae exn dednin
th. inerease wiil depend on thie results of the. campaign of i oue uigteyaioe,,tiyhv zaddt

huitaudonlyho prportonae enentshal web. hI. figures mueh beyond unything bitherto recorded, the. total be-
te iielp and tiiny t hic a e belor iee et vialw eae in wnig ig $10,564,043,000, un increase over 1915 of 35.48 per cent.,
the. wur. We muet, of course, bear in mind that the, war se- undra over 191 5 rang 14.17 t 4 per cent., uti.trepinpa d citer
curities iield by the. banks are only a part of the. resources inrueovr91raefrm$to4prcn.,ad ve
which are bein; used for war purposes and tiiat the loans 1913 from 14 to 29 per cent. Tiiere are uow twenty-llve Clear-
mtade te every manufacturer of war supplies have to b. in- ing Houses in Canada, two having been establisiied during the.
eiuded to iudicat. the. total entent tu wiei hi eore year, namelyKitchiener and Shierbrooke. foh ouprn
are se used. W ujias8altebuilding perits frtefu ra

cipul cities. E>xcept in Montreal tiiey tshowv a very considerable,
Prosperity Ocerai. advance uponl 1915 although tiiey are Btill inconsiderable as cona-

The. Review of Business Conditions wiiieh accompanies pared witii 1912 and 1913, the years of greateet expansion:-
Dur aunual report records prosperity beyond s.nytiiing w, have 1913. 1914.
ever known in abnost every part of Canada. This results from Montreal...............................>-------$27,032,000 $17,619,000
the. existence of a markiet wiiicii neede almoit everything we Toronto ------------------------- 27,038,000 20,472,000

redue. and whieii muet puy almoet anythin; the, seller aske. Vancouver...........---------.............. 10,423,000 4,484,000
Ifil is tru. tiiat ninety per cent. of the. experts of the 'United Winnpeg......................... ---- 18,621,000 12,160,000

States are a remuit of t he war, mmiii the. same muet lie true 1915. 1816.
of Canada, and in addition a large part of our home eousump- Montreal ................................... $ 7,495,000 $ 5,334,000
tien ie due te the requireuments of the. Canadian army. As Toronto ............................... ........ 6,651,000 9,882,000
individuals, almoat ail are gaining by the. wur, except lioe Vancouver .............. . .............. 1,593,000 2,412,00>
with more or leue fixd incomes and witiiout p.ower to adjuat Winnpe................ ............... ...... 1,826,000 2,507,00>
the sarne when prices are high, and tiiose wiio are eugaged
in business net connecteil witii war supplies. The money made Industries and Resear'ch.
byr the. individual, iiowever, hus, so far as tiie nation ie con- We are not now discfiseing after-tiie-war conditions so much
eeru.d, te b. provided by a wur debt ineurred partly by Canada- u we did a year ago-we have realized that our first duty is te
and partly by Great Britain. W. do net, like the. United win the, wa-but there are matters whieii prudence demanda
BSttes, receive gold in exchange for a large part of our pro- should not be n.gleeted. 1 amn glad te see tuiat a very emnent
duets, we even borrow from the. United States part of the. man ha. been appointed s the. head of a commission establised
cent of lheb. r by the Dominion (.*ernment for the purpose of ecientifle re-

Tii.»on~ Sa.4.search in connection with our industries and our naturel resources.
The >olz Bve&We have on thie eue iiand nianufacturers craving for ielp iu the.

If w. -eould free ourselves £rom the. habit of tiinkig questions arising in their business 'wiich. depend on eiilled hue,.
of commodities merely in the terme of their mone7, value, we ledge i chcmistry, physice, metallurgy and otier branches ef
chouId dimeever tiat whi w, are doing is to provide material Iearning, and we have on the. other laboratories and eiill.d mern-
te iielp our galbant sens and their fellow Britous to Win bers of the fuculties of our universities keen te solve these dimfcul-
the. war, and that there is no eue te puy for ti material tics. We want some local maciiinery te brin; tiiese two tegether,

preaced thrift in order te discourage people from spending are willing te joiu in the expense, wiich ought not te be burden-

that wiicii as a nation we cannot afford te sp.nd. 1V. repeat some, a bureau wiiich would receive auci problema and determine
onee more that every dollar any Canudian saves, wiietier ho the coet of investigatin; them would place us in a position t<>
buys a war bond therewitii or iudirectly enables the. banke begin thie peut work ut once.
te do se, is eue dollar more ef power te win the war, and
that prtieubar dollar ne eue ebse eau p-ovide if hoi file te do ER1ceecy in Production.
os. W, are teld by every one wiio visite Englaud, and espe- We mevw that the future prosperity of the country with ita

ditiensb t e tht hau Caada sne t as f n wad the: cou- loud of war debt, depeuds upon greuter production in the field, the
diton tere tatin andawe etasif o arexisted. posetures, tiie forests, thi. mines, the sea and i the. woniihops, aud

we cannot afford te b. beiid sny nation in the werld in emfcieney
viien the flerce ruce for sucese iu trude foflevu lthe unr. In the

I have r.ferred te the. motors and the. aillies, but tiiey West the Provinese muet spend liberally te impreve agriculture
are enly examples of an extravagance wiicii lubservâble iu snd te encourage the increase of live stock, and wiiatever la pos-
every direction, W. eiiould undoubtedly forbid, or ut ail suie muet b. deoie te enable the. farmers te markel their crops ut
evontepeavily a:,hempteiptti onuofslllUx uxuSa s;muni- the bestfinie and t olrn<frove t iecondit ions surudn hi

oie1 comnmissions; wo siould net hink ih amis if lie ex. ou account ofthe iskilbed metiiods empleyed in both he salmon -

;peaditures of individualseut .ating places are legally restraiued and the. halibut fisie-ries.
ansd meatiess days are itituted. I arn net endeavering te

"ay ln wiat directions economy ehould b. enforoed in Canada MUking Munllitin. -

It kashu been in England? but beond a doulit it muet b. en- A yeur ugo we were able te make a few net very weil-con- -

foerced in mauy directions if il le net viuntarily adopted by uected remnarie regardin the manu-facture ef munitions iu Canada-
Our people. We sougiht however, te convey ut leàush some idea of the seuale on

-- ctt~ ~whicii we were worldng, and te indicate that tiere are very feu' 2
ftodctio andPric.eo ou industries tiat canet aid in the~ cause. Aitheugi very

--- Il le net easy ho conjecture ho-w for the~ prosperity ef muuy goode are bein; shipped and contracte earried. out wici
C-~aada is due ho the activity in production of ail kinds, ho the. de not cerne itihi the operatiomis eft he buperial Munitions

-ready market and iiigi price, and ho-w far te the grain crop Board, tie War Purchasing omnmiin, tie Department of Agri-
- f 19i15, a cr0 p soe.xtraordiuauy liaI it exceeded smre emhi- culture, or the British War Office Purchuein; Departmet~ et Mont-

auts by seventy million bumbela aud our own by fifty-seven real, mci information as eau be gaLhered as te lie operatione of
-- - 1miu*çae but il le well te remeauber liat oxar prouperity wue due. these bodies le useftL The shipments tirough the. Imperial Muni- -

to hotu causes and liat the. crope thie year have net been good. tions Board comprise empty, fixed aud comploe shells, aIse f uses,
ifwe have througieut Canada a fuir average reffuat, liat îs brass cartridge cases, steel f orgings, cordite, tri-nitro-toluol, etc-

thebee w, eau my of eu agrieultural maid pastoral production. Durn; 1916 the, Ittl disiiursements vois about 820 millions ef
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dollars, aud wile we have ne information ou which te hazard
au opinion as te the seope of operations for 1917, it la et least
suggestive that the actuel business conipleted duriug th~e year
amounted te about a million dolas a day sud thnt mauy menu-
facturera are onily now ready te deliver certuin ldnds of she"l
to the full eapaeity cf the, plants eatablished for the. purpos.

Women Zmploye.
Â year ago womeu w.re but little employed in makiug muni-

tions, now tii.y are workiug by thousands iu munition fa4tories,
and whil. mueh delay was caused by the necessity of ecatlug new
shxop conditions for them, this lias been accomplished lu niany
factories, and 've eau but hope that thousands more cf our wo-
mon will come forwsrd f or tus work nud thus release inany mon
for the front. Wlien we consider that there are 600 factories lun
Canada aud Newfoundland, frein the. Atlantic te the. Pacifie, ail
znaing munitions niglit and day, three shif ts cf eight hours, or
for tii. wemen, lu somne cases, four shilfts of six heurs daily, we
eau get soe sens. of the. seule of operations. The. supervision
of all this requires between 3,000 and 4,000 luspeetors anid 600
other empboyes.

Our Soldiese' Bquip8lsmL
Thissa ll ou Imperial accunt, but we id that the. worh

cf the. War Purchasing Commission appoiuted by the. Dominion
(lýoveruinant la on a similar seale. For the. fret year or more
prsotieaily everything requlred for the. upkeep of our army lu
EngIsud sud France was supplied by Great Britaiu on Our ac-
cut Sluce then we hav, re to eupply its requiremonts direct
frem Canada, sitiiougl this la possible ouly lu the ase cf sosie

We have no knowledge as te the. total amount .zpended by
the. Cormilusion, but the following items will b. lnt.r.eting:

Nfoto truks ad othr veieje.zii *3,000,000
Acoureens..... _............ ................ - 30000

Arsenal supplie crlrdges, rifles, machine guns sud
revover a r.. ........................ ---------- -- ---------- 17,000,000

Drug andsur ica nstruments ....... ___.......... 1,000,000
Furitue, ooptalsupplies and stores .................. 6,000,000

Transportation of troops te seaboard sud te Englaud,
over . -- .-- ---------------. ......... .. -............. 10,000,000

Maiutenance of mon while lu Canada, net .includlng
pay, about .--------------------........-.-..... ... 380N,000

CAHAPA'S BANK CLEARINGS

The following are the. xcturns cf Canada's batik clearing
houses for the. weeks ended January 4tii, 1917, and Januaery
6ith, 191<>, with changes:

Week endcd
T-.. A y Changes.

* $16,289,359
+ 6,465,010

- 5,370,088
+ 1,2313,270

+ 1 '86,8 5o
+ ()79,301
+ 41514()7
+ 1,46.3,507
+. 2 Ç i 18

The. Commission hua purchased about 3 million pounds of
f reali fiali, about half on Canadian and haif on Imperial account-

War Purchaoes.
The purchases on Imperial accounit by the. Department of

Agriculture for the. year te 28rd Dec.mber, amount to 186,000ý
long tons of hay, 450,000 tons of oats, equahhng nes.riy 30,000,000,
busioes and 187,000 tons of liour, the arnount expended iii this
way beiug over $37,500,000.

Among the purchases of the Britishi War Offie Purchauing
Department at Montreal for the past year, are the foUlowing
items:.-
Cottons and woles..... .......... . . ........... *$ 1,000,000
FoodatuftEs-ceese, canned meûts aund vegetables, etc. 2,0,0
Miscellaneous merchaudise of iron and se] . ,0,0
Other miscellaneons marchandise..... ....... 1,600,000

There are, of course, tiiousands of articles not mentioned here
.Which are made lu Canada, the cost of which represents many mil-
lions; indeed it la a xnoat gratifying fact that Canada lias been
able to produco nearly everyting required by our army, the. ex-
ceptions being binoeulars, machine gune, revolvers, motor truckis,
snd some ]ase important articles.

Since the war began we have learu.d mucl in the workhsJop,.
lu the chemical and phyuical laboratory, lu the reliuery, in the
eouutiug lieuse, in finance, indeed in .very walk of if e. We have
beau able to forin some estimate of ont value among the fores
of the. Allies, f rom the. boy in the tronches to the f ather at homes
who la backing hie son lu se many ways, but do we realize that
what w. do, or do not do, may turn the seale on 'whieh depeuds
victory or defeati Our responsibility for the. future of the
Empire aud of Caniada is so great that there la no room for~
slacknaess. W. muet do, uot mauy thluge, but everytiug that will
help te, win the war.

The. Report was then adopt.d naniniouBly. The retlriug
auditors were re-eleeted by thi. shareholders, who aise pass.d vote.
of thauku te the direetorsand the. staff of the. Bank. lJpon mo-
tiou tiie meeting proceeded te, eleet directors for the eoxning y.ar
sud then adjourned.

TO BUIL.D 4EROPLANES IN CANADA

Threc hundred and sixty aeroplanes are to be built by the
Imperial Munitions Board ini Canada. This is in connection
witii the. establishiment of twenty reserve squadrons of the
Royal Flying Corps,

Tiie iancing of this work i. being donc by Grat Britain

RETURNED SOLDIERS AND THE LAND
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JIL BANK 0F TORONTO.
Report of the Sixty-First Annual General Meeting

The &rty Pmrt Anpnual General Meeting of th~e Stockhold- (ENERAL STATEMENT, 30t1h NOVIEMBER, 1916.
0r of he Banuk of Toronto was held at the Head Offipe in IAIITE

'Trnoo Wednesday, 1Oth Jasuary, 1917. ~~88 (
Th hair wus taken by th'e President, i[r. W. G. Gooder- Depomits bosarn itrs, including

'hm.The General -Manager, Mr. Thos. P'. 1How, was eleced interest acerued te date of
nreayof the meeting, arnd Messrs. George R. 1-largraft and Deost t earin ine t.....1,1,8 12J.K ien were app9inted scrutineers. ]OOISntb~n 4>5t~ 877751
Th secetary read the annual report as fo1lows:- Baane due te oter Banks i

Th Drectors of Tlii BankI of Toronto beg to present thefr CanadaW ...-..... -------------$ 366,838 16
Reotfor the. year exiding 30th Novoiuber, 1916, accompanied Blances duete Banks and bakn
Ib theStemnt of the Bau 's a2fairs and the. restults ofthe Kige n Frign Con

op r tin for the y.ar. tries ......................... 1 384m
PROFIT AND» LOOS A(COOUNT -uarer- DivideO2 paaleI e'hBaace at credit of Profit and Loss, on No- ce"'r 196--------------... $ 17500

ve ber 80th, 1915, a . ......... .... ..... 439,382 64 Di ends un ad ------------- 14 50
'TeNtProftsI for the year, atter makiug full

poiinfor all bad and' doubtfui debts, aud P ' nd"LtseCr44..
deductiiig expenses, itereat aecrued on de- $166548

psts, aud rebate on current discounts, amount- Caia paid up --- ... ......--- ,0,W0

Balance ofPoï.. 4',L8 Acuit

$1,170,386 68 11,57,98 87

Tis sumn bas been appropriated as folows:
Piied a ven per ceent---...... $ 550,000 00

.- ,,%Parioie und and ether War S4usrip- eoi n h eta

'T rnt en rl opital ............. 2,000 00.104 0,3 92

barvestosi wit th1 Miide fer~ thet> *
beenose Ofe the Chirculation

>." - a ri d f r ad Q e n e x y r ..... ...... .. . 5 7 9 9 8 p i- - --- -..... .... ... ... 2 4 6 4 2
Nots o ot er Ban s ................. 54 ,97 0

0,3 6 Ch qu s n o he B nks --- ---------- ?,44448 5
Balacei ue b otbr Baks i

ma ad -... ................ 75 0 4
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AUDIIT0R'B REPORT TO THE 8HAEEHOLDBES.

To the Sharaholdera of The Bank of Toronto:
1 bave ompared the above Balance Sheet with the! books

and accounts at the ebief office of The Banmk of Toronto, and
with eertified raturas recaived £romx its branches, and after
chocking the cash and verifying the securities at the chiet
office and certain of the principal branches on November 3Qth,
1916, 1 certlfy that ini my opiin sncb Balance Sheet arbibits
a true and correct view of the atate ot the Baailc'a affairsase-
cording te the. best of my> informiation, the explanations given
te me, aud s showxi by the books ef the Bank.

.lu adition te the examinaston mentioned, the cash snd
aecuritiea at the chief office and certain ot the principal branches3
were checked and verifled b>' me during the year, and found te
b. in accord with the books of the Bank.

All information and explanations required hava beau given
ta ma, and all transactions of the Bank which bave comae under
mn> notice have, in my opinion, beeu within the powers ot the

Baak~G. T. OLÂRXSON,

Ohartered Accountant.

Toronto, JYecember 13th, 1916.
After the report hiad beau read, the Preaidlent and Gent

Manager addreaaed the meeting
It waa thon moved by tha Preaident,. seconded by -the V.

Preaident, and Reaolved:
That the Report and Stateuet uow presented bc adopi

and that printed copies thereof be distributed to the Stc
holders.

ilesolutiona were also adopted approving the action of
Directora ini aubscribing te Patriotia Fund and other War E
acriptions, appointiug Mr. Geoffroy T, Clarkson as Auditor
the ensuing year. andj tenderiug the thanks of the Stockholk
to, the President, Vice-Preaident aud Directors for their
cient attention to the affaira. of the Bank during the year.

The foilowiùng Directora were elected for the ensuing y(
W. G. Gooderham, William Stone, John Macdonald, Lieut.-i
A. E. G;ooderhamn Joseph Hienderson, Brig.-Gen. F. S. Meigi
J. L. Euglehart, Williamn 1. Geat, Paul J. Myler and Archil
11. ëamnpbell.

At a subsequent meeting of the new Board, Mr. W.
Gooderhain waa unanimously re-elected Prasidezit, and jos
Hlenderson, Vice-Presideut.

'ifop iding 3

rench War Loun Bond ovaor
tober 15, 1920-interent Payable April 15, Ootober 15.

Uenorninations $100, $500, $1,00).

sued jointly and are an obligation on the entire United K ingdorn of Gireat Britain and Ireland, and th
iPrincipl and Interest are frae frora any present or future British or French taxes.

-ed free of charges to an>' poin~t in Canada. Speemal CaweulsWlsent on ïRequest.

DONALD, BULLOCK & COMPANY
EXCHANGE BUILDING, 64 BAY ST., TORONTO. Phone. Adolold. 170(

IR c
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CANADA
1917

LIFE
70th Annual Report

Dneember sat, ieie.

New Assurances Issued.......
"4 "4 Paid For.. ...

Total Assurance in Force........
Premium and Interest Income..
Total Assets ..................
Reserves for Protection of Policy-

holders.................
Net Surplus...................

$ 20,524,044 10
19,037,146 00

169,964,803 20
8,695,283 42

59,289,183 62

50,096,237 00
6,043,677 77

Increase..$4,173,637 00
Increase.. 4,822,370 00
Increase.. 9,036,211 19
Increase.. 636,158 78
Increase.. 3,022,122 il

Increase.. 2,001,794 00
Increase.. 620,588 96

Above, in brief, are the Results for 1916 as shown by
the Financial Statement alone.

BeloW, are a few other important accomplishments during
the year.

THE CANADA LIFE IN 1916:-
rd the efficiency of
enrolled five hundr
d and strengthenei
'e than 70% of the ir

appli.

ag the Dominion

than ever before.

upon request.

Jantuary 12,.19>7.
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past and cani do in the fuiture se much for the province, a set-Iii H L I.J M [~ vice which is merely a. conven1ice t a certain section of theB R IT ISH C O L U M B IAblie anid eun do z*oth to avanc. perinailently the general
welfare, by the expenditureo capital, the. employment of laborCrRICeReILW A Yagement of ~ .idutries. Tory litle capital ex-

________________whic~h was no>t immediately reiiunreratjve or which was not
~~ necesary i order te comply wilti franchises or agreements

RED CTION IN EARNINGS EXJ LAINED r»iul-ý nee into. From nature ofe é. rvie.Rp
_____ndtheCodiios_____wic we have acqunire th

ROVS ENT IN URR NT EARrigbh:> toupply thora il i limpossible for the Companiy ever to9
IMPR VEM NT N CU REN YE R clse ts apital account entirely.

INCRjUEDCOBT 0F LA OR.
Thetwntieth ordinary puneral meeting ofe b uemniers of Tiiuouglhout the year the. imwu1 srenuouis efforts were made

th rts olumia Xlertrie Railway Comupaniy, Lhiied, was by the maaeet te enforce, eypy possible .jonomy, and
hedonFiday, December 22ndj at the Liverpol Street Hotl1 ~with a lag 0sr f sucsbtwe are now called upç>n

Lodn E.. M.G P. Norton prosiding. t face ~a larg inu.as intees f Ibor. Where lias been
TeSecretary (Mr. Michael Lrwin, A.C.A.) read the. notice for Borne tim past a getdeal of troule i coxn.uction wlih

:ovnutheê meetingand the auditors, report. labor tIwoughot the. A eaucountnent, and British oumi
Th Cairman: Gentleinen,-I presme blinI all of you bave bas net escpe . The horag of e ziand thineurese in

prcsof commodities ceates diffcult situation. These eon

Iwl aetenas having been read. TJnfortunately ounr
Chiran r.Hon-Pynis net able lu b h ere, but he h tbgalb

teard sepeech, and Mr. Harold 2Brown w»i kindly rea it rian itwas eetydcieit rn an im u d wobinrs of

Mr arold G. Brown then read Mr. Horue-avne'is speech, p.ees of cosdrbymr hn$K00 e nuand st

Laisand geutlemne,-We exce.dingly regret liat thi urei year for whe w ave th Iba heei an iees
betnglai Dot been kld at an earlier anid more couvenient innterig vrtesie eidls ero eloe
dae u itlihas been quit. imposiuble to issue thc aeconh 8G00.Â

sunrad tb. feet that they are ready uow refteeha greah
credit u o o secretary, h $is the h sole miale mnployee left Fburadat.g ayn naon a encniuu

înteLondonoffie. 1Ido not think tbere isa great de9a1 te return ehv eevd.W hrkteeaegonst o
ga eyou about tb. pouition and prospects of the eomptiy. etou

-Te eprtite tll ou~ aluast ail lier. is têe be sid on the age saet nbeu hsya emet th ividon on te
aubect bu thre reone or two niatters about wie youmay PieprCn.umltv efec sokwhu aigr-

expet mete gve ome furher explanalion. Thei toa rs
lAoeof the company for the. year nder review-uamely, the

_ylar nde Othi June latwsonly £258,00 a. empare wihO=O NBIIHCL-BA
-jý370,000 in ~ the hwodn ya n £6,0 foar th~ie yar ne

uf ar f cnsierbly more than, 50 per cent. eb uddb h eea ulo nBiihClmi.Fo

its gegrphca poiton cariis Woumi lias expr e sà
mor sever set-bac frui the'~~ da an lse noft r

UNTAIRf COyTII
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Bct and exideavor ta get an independent nomination. Witii
rd ta the. question ot management, it was to b. erte
in the. year. 1914, wiiei thinga were going badly and wore

y te go mucli worse, their old gnea manager, Mr. R. H.
liug, was brougiit away tram Vancouver and a new man
,inted. He would have theugiit thnt if Mr. Speriing iiad
established ini London shortly before the troubles arase the

or action of the. Board would have been te seud him bacli
nce te Britishi Columbia. Ilowever, Mr. Sperling was now
ering service te his country; h. had accepted a commis-
in the. Royal Engineers and was deing very fine work.

'e were oe or two inatters in connectien witii the. present
agement witii which lie (the. speaker) waB nat quit. satis-
but lie hald seen a directer ot the. company, 'who had under-

n on behalf of the Board te look into tiiem and te do aniy-
g that might b. tound necessary, and with that assurance
a quit. content. He had intended to make a few remarks
>future p respects, because ho knew British Columbia very
iiaving lived there for sooms years, but in view of the

Dns given by the (Jhairmaa for his faith in the. future h.
Ld say ne more on that suulect. lie hoped that, altheugh
Sperling had appnarentIy lef t thi. service bf the company,

tangible recognitien would continue to b. given to hlm
e h. was on war service, and that wiien it was over ho
Id b. abie te returni and take a seat an the Beard et the

MLr.Stonae muid he ob..rvel troja the. balance slieet that the
pany had some £2,700,N90 in the Vancouver Power Cern-
i, the Gas Investmont Company and sundry inveatmenite.
steekiielderu wore net given any information in the repart
o> the success or otiierwise of these subsidiary companies,
as th amutivested in tii.s. companies represented the.
rve £und an varions other tunds, ho tiiought saine enlght-
eut ought ta be giveli considering the present state ot their

REPLY.
practice et the.
suggesting sueli
toektie1ders. and

Mr. Evan-Thamas next moved the. tollewing resolutio
4That the. directersbe authoriz.d, at their dlacretion, te

on the usual dates the. dividend on the Pive per Cent. CJi
lative l>erpetual Preference stock for tii. year te the 3Otii 3
1917, and if neeessary ta draw opon the. reserve fond1 tor
purpese." lie said that lie thoreugiily agreed 'with al
Mr. Norton had said about the. management af the. campan

Vancauver. The manager tiiere was charged by the. dire4
with a mont ungraciaus and difficuit; task-namely, the. redue
ef the, expenses at a' turne wiien it was vitailyr necessary
tiiey shanld b. eut down; and h. (the. speaker) approved
highiy ef the. manner in which h. bad carried, eut that
and mianaged the. company. lie did net think that anyl
ceuld ebject lu principle mare than bc did te taking inane)
dividends tramn the. re8erve fund, althoughp strictly speaking
reserve tund was there for that and othier»purpases. ln
case, iiewever, tii. circumestances were *aiiewhat excelptl
Tii. dividend was <eumulative, and if they did not puy it
tiiey weuld bave ta pay it later. There appeared te b. a
siderabi, chance ti y.ar that they would euru the. grý
part ef the. dividend and tint nont year tiiey would earia
whole ef it. Moreover, if the. dividend was flot paid it vç
create an enermous iiardsiiip on mary people, whose objei
holding this Cumulative Preference stock was te b. assure
a regular dividend.

Mr. J. Daividsen seconded the. mtion, which was em.
unanimously.

M[r. Hiarvey preposed:-s 'That the. retlriug directora,
G. P. Norton, Mr. H1arold Brown, Sir Max Aitiien and Mfr,
Davidson, b. and are bereby re-elected directors of the~
pany." hIn dolng se he reterred with -gratification ta the
that the services et Sir Max Âitken ta the. Enpire had rec,
received turtiier recognition.

The motion was secanded by Mr. Evan-Thomas and ca
unanimeously.

APPRECIATION 0F THE MANA.GEMEINT.
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(iOVERNMENT INQUIRY INTO PAPER SITUATION

It is in Progress--Export Restrictios May bu Made to

Favor Domestic Desuand
The Dominion governm ent, through the departinent of

finance, lias concluded ani investigation in regard to the eut-
Put o! the paper mills o! Canada. The rnanufacturers are
now being asked by the authorities for considerable informa-
tion in detail as ta production costs. It is impossible te state
at this time what action the Dominion governiment is likely
to taice as a resui-t of this inquiry, but it is flot unlikely that
the goverfiment will prohibit the export of newsprint until
the domestic dexqand is satisfied, if the parties concerned do
flot coxat to an agreement as to prices. In other words,, the
tonnage required i Canada may have ta be supplied by the
mnills before they are allowed ta export, This, it is thouglit,
will act as a factor in reducing what are believed by news-
paver publishers, to be excessive prices for their paper supply.

Three new paper mills are planned. When thesc are
operating, the extra supply of paper sliould act as a favor-
able prive factor for the consumer, unless there is a combina-
tion of interests ta prevent that change.

is had its expert assistants
Lring the past few months.
tistics in regard to the vol-
prices, quality of product,

orts ta the United States.
ands of the finance depart-
ýs are now being asked ta
ýduction costs. These will
hl selling prices and other
it will probably base its

presented by the federal

"Wlien'the price of newsprint dropped to a minimjum of
2 cents delivered, a profit of $10 to $15 peýr ton has aiwaYs
been maintained by our Canadian miflsP says Mr. McIntyre.
"Under 1917 contract prîces, profits frein $30 Per ton uP-
wards are being made."' The advantage of the Canadian
producer over the American producer, he considers te, be con-
siderably in excess of $S a ton, and lie believes. in view of
the current ýrelation of supply ta demand, "1that the oppor-
tunity for Canadian pulp. and paper miii. development, even
under preste extreme conditions, is both safe and highly
remuneratve.>

INDUSTRIAL FROCREBS IN BRITISH COLUMBIA

(Staff correspondence.),
Vancouver, january 6th.

Attention should be called to propositions that are being
presented to investors in connection with the mining industry
of the province. Now that metals are high in price and big
operating companies are making much money, opportunity is
taken to float new companies. These have ail the ear-mnarks
of the old-time promotions. Any one who contemplates in.
vesting money in any l3ritish Columbia company would dc
well to maire enquiry not only of the people whose namreý
may be attaclied as directors, but also of the property itself.
Tt mnight save money, and it would also have the effect tc
maire public methods and statements wbich are in manyin
stances open to question.

The Vancouver Drydocirs, Limited, has plaCed about $2,~
ooo,ooo worth of debentures in the east, and have moneý
ready to go aliead with tlie schexat. Mr. Chiarles S. Meelc, 01
Vancouver, says that ail the contracts have been given out,
and that no time will bc lost in getting started.

Mr, H, G. Howard, of Pennsylvania, lias bouglit fortý
million feet through the Westminster Trust Company, th(
berths being on Pitt Lake, and will start logging riglit awayý

Orders for about Y6,oooooo feet of lumber have been re.
ceived from Britain by B3ritish Columnbia milis.

january 12, igi7.
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CANADIAN NORTHERN'RAILWAY REPORT The fixed charges of the road are shown in the income
statement at $6,533,062, and of the affiliated companies at $3,-
088,595. The funded debt of the Canadian NortheTn is $162 -

Improvement in Returns-Net Earnings Were Over 192,440, and of the affiliated companies. $123,223,824. IÀabiliti . .....

$9,000,000 inelude $16,862,500 of equipment trust obligations, $551,912,981 U,
of temporary loanB on government guaranteed securities, $16,-

The Canaaiau Northern Railway SyBtem'B annual report 666,957 due other eompanies on construction account (secured),
$12,994,152 current liabilities and, $4,579,271 coupon and divi*

for the year ended June 310th, 1916, shows the following earn- dend warrante due and accrued interest on bonds, loans and
ings and expenses compared with those of the previous year:- equipment securities.

GroBB Earnings- 1915 1916
passenger trame ..... ...... . .................. $ 5,411,224 $ 6128,470 MLeage and Marnings
Preight trame ... ............. _ ............... ........ 18y207,800 26,560,213 The mileage under operation by the systom increased from
ýExpre8isx etc.) interest and profits front an average of 7,269 miles in 1915 to an average of 8,048 mile

elevatora and other subsidiaries, in- 09 ý, ;7

vestments, etc - -------------------------- .... 2j293ý081 2,787,591 in 1916, the increme being 779 mileax or 10.72 per cent. Th
report indicates that a substantial improvement oecurred in.
the business of the system as the eaxnings per mile of road -for

ÏIý Working Expenses-- $25,912,106 $35,476,275 the year showed a gain oÏ 23.66 per cent., from $3,564 in le].5

Taxes, etc . ....... .......... ........ .................. « 19,288,814 2ý6,102,744 to $4,408 in 1916.
The bulk of the earnings came from grain trame. The à

system carried 131,978 , 809 bushels of grain in 1916, as compared
Net earnings ------------------ ------- ------------------ $ 6,623,291 $ 9,37à,530 with 58,575,520 bushels in 1915, an inerease of 73,403,289

Deduct-
Pixed charges ---------- ...... -- ......... 8,263,574 .9,621,657 pushels, or 125.31 per cent. This commodity, howaver, being

carried at a low rate, produced a decroase in the revenue per
ton per mile from 00.831 to 00.679, or 18.29 per cent.

Net loss or deficit ------------------- ------- .......... $ 1,640,M3 $ 248,127 t.

The income return for 1915 showed a net operating loss for Au evidenee of the improving OBI ion of the road and of

that period of $1,640,283, to, whieh it was necema tû ada the fact that the railway is net as uependent upon grain move-

the interest at five per cent. per annum on %te road'i monte as in the past, tllis statement of the comparative traEc
r25,000 1 earnings for the font monthB succeeding the fiscal year under,income charge convertible debonture stock in respect of sur- review is incluaea in the report:-

earnings for the last half of tke 1914 year. This increased
the adverse balance transferred to profit and loss to $2,265,000. 1916. 1915. Inereage.

Bedùced Surplus July _ ....... --------- $ 3ffl4,200 $ 1,961,700 $1,872,500
August ----------------------------------- _ 3,684,900 1,983,600 1,701,300

The profit and lose statement of the previcus year whieh September ------------------------------ 3,187,900 2,757,000 430,900 A

ehowed a credit of $6,962,000, was reduced to $3,7îï.0oo in Oetober ----------- ------ ................. 8,7-16,800 3,678,500 88,800

1915. The dormit of $248,127 on operations in 1916; delaye
income debits and credits of $67,885, taxes accrued $250, TotalEr ....... ....... ........... ...... $14,423,900 $10,380,800 $4,043,000

-lem $200,000 acerued to June 30, 1915, $50,000; aecrued interest
on bonds and equipment securities, $1,509,670, less accrued It will bc remembered, states the report, that in October

interoBt to June 30, 1DI5, $907,215, $602,455, made a total of of 1915 there was a heavy grain movement, but the traEc in

$968,468, lesving to credit of profit and loss on June 30, 1916, otber commoditiem has more that offset the lighter grain move-
ment this year.

TO INVESTORS
THOSE WH0, FROM TDJE TO TIME, HAVE

FUNDS REQUIRING INVESTMENT
MAY PURCHASE AT PAR

DOMINION OF CANADA DEBENTURE, STOCK
IN SUMS OF $500, OR ANY MULTEPLE TIRMOF

ï1l, 
ý 1'

Principal repayable Ist October, lKO.

4l,Interest payable half-yeexly, lot Apýil and lot October by
choque (froc of exchange at any chartered Bank in Cana") at
the rate of five per cent per annum from the date of purchase.

Ilolders of this stock will have thý privilege of surrendedrit

at par and accrued intereut, as the equivaient of cash, in Pay-
ment of any allotment made under any future war loan issue in
Canada other than an imue of Tremury Billa or other like short
date security. 

.2
z

Proceeds ci this stock are for war. puzwees only-

A commission of one-quarter of one per cent ffl bc aU«wed
toi recognised bond and stock brokers un anotmeots nude in

respect of applications for tbis stock which bear their stamp.

For plication forw àpply to the Deputy MiUÎUW of

F nance, etawa.

IDISPP."3tcxT 07 PMANcir. cSTAWA
OCTOUM 7tl4 1910.

?
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NEW INCORPORATIONS kîmeEdmobton, Altae-JnO Standard Clothing, Limlted, $15,000. The Spo-
Athabasca 011 Compa", Ltmited, 11,000,000. The Metropole zbqwrt

Company. Limited., $20,000. The A. J. MacDonnell and Company,
$20.000. The Ford Tracter Sales Company, Limlted. $2Q,000.

Development of Natural Resources is Purpose 01 Vancouver. ELG-The Pacifie Syndicate, Limited, $50,000. Boundaxy q

BaY Holding Company. Mmited, $25,000; The Ship Esquimault Company,

Largest Companies Receiving Charters ReSntlY Limited, $200,000. The Clark Lumber Company. Limited, $25,000. B. C.
Bruah Works, Ltmlted, $15,000. Codon, Lhnlted. $30,000. British C&nadiaii

Motion Picture Corporation, Limited, $l00,000ý National M&nufacturing

Canada's new companies incorporated recently number 111. The bead Company, Ltmited. $10,000.

offices of these companies are located ln nine provinces. The total C&Di Ottawa, Ont-B. Stewart and Son. Limlted, $50,000. C. B. Stewart,

talization amounts te $17.335.000. IL 0. Stewart. H. H. Short. ProUeBalve Farmers' Association, Limlted,
$50,000. 0. Hopper, We B. Palmer, J. Chilcott, Hurd and Company,

The largest companies are:- Limited, $40,000. A- E. Hurd, A. H. Holloway. M. Boa. Ardis Candy "I
Company, Limited, $40,000. Aý Raydon, J. P. Ebbs, Belle FraBer. Eastern

Ac4ie Gao and Oil Company, Llmited ........... ...... goo 10,000
1,51 Ontario Motor Sales Company, lýimited, $10,000. T. A. Beament, A. Nu,

Blue Dlamond Coal Company, Limited ................... .............. 0,000

Manitoba Pulp and Paper Co., Limited.. - ..................... 1,000,000 Armstrong. Mens Devine. Graham Brothers, Limited, $50,000. W. Gra-

MeMinan Brothers, Limited ...................... 0 ham. J. Grabam. T. L. Graham. Capital Machinists and Founders, Limited,

0,000 $50,000. M. J. Skelly, E. P. MeGill. J. Allen.
Port Arthur Shipbullding Company, Limite4 .................... .. 2,50
Spokane Athabasca 011 Company, LlmitecL.-. ... .................... 1,000,000 WinnlPeil, lWan,-Xlgin Noter Car Sales Company of Canada, Limlted,
Thessalon Copper 2,000,000

Company, Limlted-.. ------ $40.000. W. Peacock. T. C. Scott, P. H. Purcell. MeMIllan Grain Cam
Dany, Limited. $40.000. C. W. MeMill n. T. J. Douglas. B. A. Douglas,

Grouping the new concerns according te provinces ln which. the hesd Rantoile Coal Company. Limited. $40,000. B. M. Bene. W. D. Robertson,
officeu are situated, we have the following result8:- A. C. Ferguson. James 0. Dagg and Company, Limlted, $40,000. J. Rennj,

Province. No. of Compariles. C-apitalization. W C. Dagg, N. Mignon. Mardtoba Puip and Paper Company, Limited,

Ontario ..... ........ ............... 32 $9,969,000 $1 0,00,000. W. C. Hamilton, - B, W. Thompson, S. M. Battram. Minorais

Quebec ............ ............... 29 1,745,000 of'Canada, Limited, $100,00u. F. K. Hamilton, S. P. Moffat, W. G. Fordym.

British Columbla 13 1,485,000 Neai Brothers, $100.000. C. H. Neai. S. P. Neal, ]EL G. Osborne.
viplond Fruit Company, Limited, $35,000. 6. Vipond, EL L. Vipond, G. A.

Manitoba ............ ................. 12 2,446,000 ImHou- Wheat Etzl»rt Gompany,
1.50,000 Limited, $1,000. 3. Stewart, W. J. T.

2"katchowan . ..... __ _ 9
Kerr, T. D. Hartley. Big 3 Company, Limlted, $10,000. J. Caesar, Mal >

Alberta 

18 
1,43

New Brunswick 1 49,000 J. williams, E. S. Everan. Gifflllo Western, Limlted, $40,000. W. J.

Prince Edward Island ....... 1 36,000 Falconer, P. M. Brock, J. B. Hugg. MeMIllan Brothers, Limlted, $1,000,000.

Noya Seotla 25,000 B. A. Douglas. A. Graham. C. W. MeMillan.

Toronto, Ont--ýWbbons Motor Car Company, LUited, $100,000. J. W.
$17,335,000 Pranks. S. H. Gibbons, W. Jý Hodawn. Stanley and Aylward, Limited,

$50.000. F. M. McDoweIL 0. IL 9proat. 0. B. Flett Blue Diamond CoM
The followinz la a Ilst of charters mnted recently in Canada. The Company. Limited, $1,500,000. B. H. M. Temple, Aý J. Beld, W. Rowler.

head office of the company ls situated in the town or elty mentioned at the The Canada Glam Works, Mmited. $250,000. R. P. Hill. A. C. Hin, Pr&nvm
beginning of each paragraph. The persons named are proviolonal directors A. Heming. llie Wagner, Chambers, Glauco Company, Limiteld, $49,000.

f Bellevue, Alta.-Labour Stores. Liralted, $10.000. W. B. Wagner. J. 1, Chambers, J. 6. Singer. The Talbot Ranch, Limlted,

Unity, Saak.-Unity Mllling Company, Limiteci, $20,000. $60,000. K. Talbot, A. W. Talbot, H. Talbot. The Mlnlng Manufaeturing
and Devolopinent Company of Canada, Llmlwd, $200,000. R. H. Holmes, J.

Fernie. B.C.-MeLean Drug and Book, Limlted, $20.000. G. Holmes, Vers A. Forbes. White Shoo Company, Tàmited, $150,000. T.
W. Scott, J. A. Macintosh. IL B. Gravenn. Keystone Supply Co

Vernon, B.0-Huaband and Johnston. Limlted. $10.000. Limited. $20.000. A. J. Thomson. W. 8. Morlock, P. H. Parmentier. Ulm ,
Nanaimo, B.C.-East Coast Saw-millo, Limlted, $250,000. Beare, Limlted. $-'0.0û0ý D. XcArthur. J. Altchison, F. H. Hurley. The

Coronation, AltEL-Bonsail and Mitchell, Lizalted, $25,000. Suit Company. Liol $40.000. V. H. Edwardo. G. N. Shaver, e A.

rd, SaskýBayard Trading Company, Linitted, $20,000. Robertson. Harland Development and Minius Company, Limited, $40,000.
W. W. Watson. 0. Cooper, J. S. Emerv. The Themalon Copper Company,

poquant Sask-Pennant Farmers' On Company, Limited, $10,000. Limited, $2.000,000. G. Waldron, W. N, Robinatm, Mth 1. Wright Ogtstoh

Modicine Hat Atta---Standard Bottllng Company, T-1-it6d, $30,000- Mininz Syndicate, LImited. *40.000. G. B. McC&nn. A. L. Brooks. A. IL

Victoria. B.G.-Atna lron and Steel Company, Limited, $250,000. Ban.

Noutreat Que-Aimê Guertin. Limited. $90,000. A. GuertIn, B. H.North Battiolord, sask-Rogs Commission Company, Limited, $20,000. Guertin, A. Galarneau. Winter Garden, Limited, $10,000. Alice Y. Bonr,
Bamps, Ait&.-The Tasker-Simpson Grain Company, Limited, $40,000. Camille Temier. T. Btathopouloà. The Ideal Ladies' Wear. Limited, $20,000.

Prince Rupert B.C.-Fiddler Creek Gold Mining Company, Llmited, a G. Týritt, S. Tritt, N. SwaiiL La Corporation d1mmeubles de Laval de

$500,000. MontmaL Limitée. $75,000. A. B. W. PHnmU. J. V. Cartier, à- Chouinard.
Automobiles Accesserles Company, lAmIted, $10,000. J. A. Sauriol, J. ]W-

Sackville, N.B-Blll C. Raworth, Limlted, $49,000. A. E. Wry, W. tour, J. Jeakins. Anglo-Canadtan Rultlu, Ltmlted, $106,000. W. IL jý
L. Rawarth, A. B. Copp. Shanks, Y. G. Bush, G. IL Drennan. General Pulp Company, Limited,

Roberval, que.-La Compagnie Fortin Limitée, $20,000. T. L. Bergeron, $49»ùû0ý 3. A. Bigonesse, J. B. Cadette, A. Courtois. Honte Creamery

A. Levesque. B. Lindsay. Company, Limited. $49,000. P. Vanesse. A. J. Alfaire, à- Malo. marine
Navigation Company of Canada, $50»000. A. IL Holden> K. G. Bennett, A.

Guaticook, Que.-Bachand and Dionne, Limited, $20,000. D. S. Bachand, B. Wright. International Magnegite Company, TAMI $250,00(). IL D.
A. Dionne, J. B. Dlo=e. Wintle, Elaie Brainson. L, Daoust Columbia Automobile, Limlted, $100,000.

Summerside, P.E.Iw-Canadian Fur Company, Limited, $3BM00ý A. S. J. A. Ducharme. P. Tremblay, 3. B, Eurteau. Canadien Film Exchange,
Limlted, $50,000- B. Couillard, J. 0. Bonnier, C. 1. Giroux- Francis ]Rànkln'

MeNay, B. Allen, B. a. Rogers. and Company, Limitait, $45,000. Y. Rankin, C. Cbmpoux, A. EL KM,

Fort William. Ont-Mahon Electric Company, Limite& $40,000. A. A- Dominion Iron, and Wrecking Company, Mmlted, $50,000. L CI Gaskell,

Mahon. W. .1, Strachan. M. Mahon. W. C. Wylle. L, ]EL Cohem Natal Youndries of Canada, Mmtted. $50,000.
J. IL Duff. J. 0. Hamilton, In& L. Manh&U. The 8pence Company, Lim-

Rellina. Sask_-ýThe, 0. K. Rubber Stamp Works, lAmited, 1110,000. Meta it British Cordite
apectalty C.=Ipany, Limited, $10,000. -9d, $50,000. P. MeArthur, B. C. Bellew, Mary Lawlor.

Company. Limited. $50.000. W. X L. Shanks, P. 0. Bush. G. IL Drennan.

Parli4 Ont-The Ontario Gfflum Company, 1-t-ited, $750,000. IL J. Golden Ray Fistdng Company, Limited, $20,000. IL T. Haneker, H. B.

nain. Aý B. Haire. Q 3. à- Qulndus. Walker, J. Ill. Be4ueh&mp. Parsons and Company, Lbüted, $100,000. A. lýý
Parsons, IL B. Proetor, P. Royer«L British Irorginve, Limlted. $50,000. ee

Brantford, Ont.-4arvis Optical Company, LimLted, $40,000. C. A. Jar- 0. IL Drommu, A. G. Yeoman. H. W. Jackson. The Dun= Blectrical
ila, N. J. Penwarden. W. S. Brewster. Company, Limite,& $150,000. J. J. Meagher. M. S. Chauvin, J. B. Couna.

Nu-th Bay, Ont-North Bay Toy Company. Limtted, $100,000. W. Eureka Toyo, làmlte& $100,000. J. Charbonné&u, L IL Connu, J. 9. Pilon.

Emdemon, G. Gordon. H. B. Thompson.

Sarjilà. ont-The Aeme 011 and Gao Companyý limâted, $1,000,000. C.

P. Smith, F. B. Reeves, W. J. Barber.

Titres Rivem Qué.-Three Rivera Industrial Company. Limlted. $45,000.
1. A. Lymburner, J. A. Lymburper, F, Lemieux. DOLLAR SECURITIES SCHEME

Port Arthur, Ont-Port Arthur Shipbutldtng Company, LiMited, $2, e
600.000. D. IR, HoBsack, J. G. Leckle. 1. A. Mince.

Owon Sound, Ont.-The Northem Boit, Serew and Wire Compau, Lim- It ig officially announced by the British treasury that
hod, $500000. J. McEwen, Q L. Vanwyck. Lottie DaY. Scheme l'A," under the mobilization of securities plan, is to i

Yuiu;'uU. N.8-Tii. Ne,. -York and Yarmouth Yloh Company, Limited,
$25 000 be-withdrawn, and furthormore, the securities voluntarfly de-

W. E. Aecroft. H. B. RobbIns. 1. W. Rebbins. posited under Scheme "B" are now to be subject to the addi-Lavai de Montrent, Que.-The Construction Company of Laval de Mont-
...real, $99,000. A. IL W. PlImsoll, IL Brodeur, A. Chouinard. tional incorne tax Of 23. in the L.

Saskatoon. Suk-B. S. Blain, Llmited, $20,000. Lyons Liimber and
ggrftare Company, T-Imited, $20,000. The PIIUlma' Athletic Ajuod&tJOI4 The Canadian securities affeCted are the following:-Can-.
'Lb*ed, $20,000. adian Facific Railway common stock, Canadian Pacific Rail-

Lon , Cet-London Induatrial Amociation, Limlted, $100,000. 0. M way preference stock, Canadian Pacifie RàilwàY 4 per. cent.
W. MeYarland. A. D. MeLe&n. United Natals. Llmlted, $50,000. debenture stock, Cedar Rapids first xnoîtgage 5 per cents. of

1P. . F. Grant, T. A. Stevens, C, H. IveY,
Caigw Aft-The Western Gem Mining Company, Limited, $501000. 1953, Dominion Coal 'first mortgage 5 per cents. Of 194o, Do-

':"!Uo Standard Azencles. Limited, $100,000. Lasher and G11111an. Limited, minion Iron and Steel 5 per cents. of ig3g, Great Northern
$ 50,000. The Norway Farm Company, Llmlted, $50,000. Iron Ore certificates, Minneapolis, St. Paul and Sault Ste.

Windsor, Ont-zamz stamp Company, Limited, $10,000. Ir. ZabrWde, Marie 434 Ver cents. of 1938, Minneapolis, St. Paul and Sault
W. 7. Zabriskie. o. ic. j5iatûel& The W. Louis Auto Machinery Co=P&W, Ste. Marie 454 Ver cent. lequippent notes, Montreal Tramwaysttklted, $40.OQQ. J. B., St Louls, J. P. Irntdht, IL C. Cage.

Q»b". Qtlee-Canada comet S" and WlreComp=y, 419,000.' 13on. first'and refundin-g mortgage S Ver cents. of 1941, Steel COM-
_,ýGL IL àm7ol, L. 1. A. Amyot J. A.. ChIquette. La Compagnie ragera. pany of Canada first moitgage and collateral trust 6 Ver cents,
ý%wm8. 41c.000. n J, Fugore. G. Lambert. J. B. (;tm&n. La Compagnie
qTmproMM et de Publicallon. IJW" $5.000. X, W. Boulet IL GrOlUU, ci 1<40, and St«l Company of Canada 7 per cent. CUMU]ative

1, Blanche Xuion. preferred.
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Authorized under Dominion
Charter to act through-

out Canada as

i. Executor, Administrator, Trustee, Guardian.

2. Receiver, Liquidator, Assignee, Curator.

3. Agent for any person or persons holding any
of the. forogoing offices.

4- Agent for the. Investment of Funds and guar.
anteeing of interest thereon.

5. Transfor Agents, Registrar and Trustees for
the. Issue of Stock or Bonds of Financial and

se and sale of Real Estate.

king Funds of Municipali.

s and Individuals for tiie
ds and the, Collection of

T£rHN TORo NTo

CROWN- LI FI
Invest yo'ur savings in a Crown Life
Policy. It is worth more than a bank'
deposit to you and to your family.

Lot us senti Yeu sqmle Iroh insurenoe tats,

Crown Life Insurance Co., Touronto
Ag"nt wanted Ini wireprsesntd dlstrlots 30

SIMPLICITY FIRS.
in about as important ini your lif, assurance as
" Safety First, "becaus, a contract that is mot
uimple ta understand may not be safe for your
particular purpose.

The life assurance policy of the, future must b.
an attractive and exactly wordd contract, but
above all CLEAR and SIMPLE - the n.w
policy standard au set by

The Soverelgn Lite Assurance Q<
of Winnipeg

esting for
An

THE ONTARIO U<
& DEBENT

12, 19171



GETWEST PEMNETWAN AFIRS 1Q!O~
Mangemntis Enge in arp ontrovery Wlt1

The cndut nd the control of th1e Great West Permanent
Voa Cmpaniy, and its aflled compnis the C~aaa National

Pi Isace and the Impeiial Osada Trust Companides,
araanthe subject 'of coatrovesy. This s centred in the

premnt anaemet headed by Mr. W. T. Alexander, and in
th hrhles rotective 4Aociation. There are serious

dfeecsof opinion betwse the two group.. Thmaage

foUwedtheresignat*in of four of the compauy'a, directora.

Il e i at touts net testate~n ghtti poetv

aspraios f û. uthigsto bc presden of , the cm anis g e ture stock
Weaecnicd htterfrncs to Mr. Huthge i the

pampletT cntl iBuedby Mr. Alexander wera ade4 for the

sttmet ;are not true;an e if Mr. Hut.1ings has in the.

p&B fundfaltwith the mnagemet of the compais tlr e tC n da te
ilywe b. that there were oo rossonis for hilae of oonfl-

$1o lb, th hareholders isd confidence) we no dsaife

reailyreognzetbat pages of p.rsonal vinditivenemn and mis-

ana we f e l fei predicting tbat such tatc wilno tam-a ont fu ie
pedea sngl shreholder li.t a revocatio0. of his prx from

theeutoy f ourprtetie ommtte.vaue

Î, M of acdnadl Nm



NETARY TIMES

8o/0 NET
ýM MORTGAGES
nît $1,000 on mach of thirty.two quarter sections
ciass land. Principal re-payalc in five years ;
payable the. First of january and the First of

AUl expenses paid by thre Mortgagors. Tities

md by MacDonald, Craig, Tarr & Ross.

~DOWNIE & COY.
SBIDO. * WINNIPEG, Man.

1 Fort William

Property.

Wbolenaie Dealer's In

Western -Canadcian zScho(
and Municipali Debentur(

Corp.spondenole Invited

A. F. CARROTH ERS & C(
1Suit. 218.219 MeLood BIdg.

EDMONTON, CANADA

H. O'1HARA & CO.
(UMon.rs Toronto Stock Exchano.>

Stocks and Bonds dealt in on ail Exchanges. W.ui
Municipal, School District, Rural Tol.phono Dejbei
specialized in. Write for particularis.

ROYAL BANK BUILDING, TOIRONTO.

scriptive ofthe I
bearins

AI



ILEGAIL NOTICE
STANDARD STAMPINGS, UIIgLpooeayCmayo cmalsfrtepr eo

PUBIC oe Lmtreby* given that under the Virâta r of e hapoe 79 of a87 ote upoe 7chmyse directy or indreefly caclted ta
th Rvined Utatutueo of Caada. 1lUS. knewu unTe *o mpantl eÇ ct" m» t th opn;()T ucae ar nLseo necagbr
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duction of live stock will
eru farming.
dt in ýnany districts with

;e, unless proper methods
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ýated cropping with grain
until the inevitahle takes
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iiously year after
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few regions suUIc N lLIGFR AMR
alluvial deposits Statistics regarding the growth of the business<

nada areas, more Alberta Co-ýoperative Elevator Company have been p
y alluvial in char- previously ta lht' Monetary Tlie. The following rec

nwer of interest.

Blevatoes
1913 46
1914 76
1915 87

*1916 .. 103

Grain
IIandied

3,774,39()
5,039,100

19,320,5b6
6,000,000

C)sthis.

ýany's lives

No. of No. of Value of Pai
Shame. Subscrib.d Subsoelbed C~as
hwider Shah'.. Shares St

4,65 7»272 $436,220 $ 8:
8,483 9,428 555,()80 il:
9,353 12,127 727,620 16.

1 1,2Y) 14,472 868,320 30

ock departinent handled bogs, c
5,")Q in icgî; $878,042 in 1915,
onths).
,rtment handled car lots of va

as follows: 1913, 96; V)14,~
ionths), 1,o03.

GAG EARNINOS

the weekly earnings cf tCan;

Without exaggeration it may be -said that given pro
regulation of the trade and adequate marketing fucilit
there is, no pain of the earth's surface ini wliich live ssý
can bc better or iaiore profitably bred and raised than in
vast area comprised 4n the three praiie provinces.
country ib healthy, and with a miiiiiinu of cure animais thi
wvetl and rapidly increasc in numbers. As matters now sta
the annual wvaste of feed ib enormnous and the toss to
country corre-spondingly g'reat.

W\hen oune c<n±idcrs the possibilities of this western o
tiy in the matter of live stock production, ioQng with the i
ilhat the city c)f Chicago derives over fifty per cent. o~f
financial activities from the Uioun Stock Yards, and the
dustries> estabtished in connection with them, it should
plainly evident that the samie development of this great
dustrS' is a matter of national importance

oil Needs Conservation ia Prairies as EIsewhier-
IniPortanc. of Developmnat o>f Cattis Production

sY J.
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DIVIDENDS AN» NOTCES

lUI LIMITED

TEND ERS FOR PULPWOOD AND PIllE UNMIT Io.sbtaDvddof%% be
-. at th te O % e anm on the. Preferred Stock of ti

Tenders wiUl bc received by the undersigned up t., and Company bas be clrdfor the. six (6) months endin
lucluding~~~~~~~~~~ ~ ~ ~~ ~~~ th W a fFbur,11,frtergtt u eebr33,pybeJnayit,11,t Sharehoder&

pupodand pie ibe o crti areasite on the of record at, th ls fbsin~ess Doconber 3ist, 1916.
BakSturgeon River mnd otiier territory adjacent thereto, By A.e Of theBoard

tu the District of Thunder Bay. H. A. taryTL
Touderers shafl stato the. amunt per cord on pulpwood, Gulh eebr2th, iai6.

an per tboiiaand feot board measuro. on pin., that they are _______________________

praed to pay as a bonus in addition to duos of 4o cents
per cord for spruco, and 2c, cents por cord for other up
woods. and 82oo per thousand foot, board moaure, for pine, Th aain arak-Morse Co. Limite4

osuch other rates as mav from trne to time bc fied h
teLloutenant-.Governor-in-Council, for the. rigbt to Offatm PRFERE DVIPDPO NIo. 23

a pulp mil and a papar mill on or near the area r.ferrod to.~
Such tenderers sball b. e"uired to erect a miii or mills ~tit .sm~nua iiedo

oor near the territory Mn tomnfcuetewodit he e et (% ntePeerdstokof thisCompn
pulp and paper in the. Provinc fQiti.Jauria7 o Prfrec Saeoders of record at h

Partie" makini tender will W r.q*.rd to doposit witb
heirteder a tnarked choque, payable to the. Honual theTeTaserboswl ntb ls

(tioooo. wich rnont iii b forfehted in tho event oif tbeir
not enterlng into arent t. crr ont onditi<ns, etc.Asstn ecea

The bigbest or any tender not neces.ai1y accepted.
For particuûars asuto description of terrft.ry, capital to WcQATRVDVDN

ineteec., apply te the. uneriged

Ten er ent pe anumupon the Paid-up Capital Stock oif
N.B.-No unuorized pubication oif ibis notic will be BnigHuei hst and a its Branches, on~ and atr

Byrhodr ofde ofpr thatad

MAROIPI LOEW'S TIIEATRES, UIMTl#D C ACRW

Notice is hereby givçn that a dividend ofi4prcn.Mtea,2h cmb, g6
frthe. quarter ending 31st December, i9z6, ______________________the____

rtofseven per cent. per anoaumn on the. preference *bures
o arcus Loew's Theatres, Limnited, bas tbis day ben TENVA9OP TELADCA OMPfiIIV,

delrdpayable on xstb January,. 1917, tosacodrso IIE
reoren ,$ist Decsmbex, zgi6.

By orderof the Board, IDE NTC

eroatrs ofot receord ofDeebe a6.ig6

CAINADA CEMENT COMPANY, LIMT1 yOdro teDrcos

PRiPEREC NuB SHAREHO&PI8 asher

Nic sherehy gvn that advdndf 19% fr h

threemonts endng Dcembc 3 a, ybiga tert ntepatfr rtcto a eevd h otat
of % eranuonfth Boo aid ffrneSoko hs ton n hl iepoetv apine hudb etu

Copayba be dcardad ht hesmewilbcpid todtead rootinaetomniipldeeopen nde



LÂST YJ3AR

Losses Increased During the. Latter Half of11916--Quaker
Oats Fire in Pterborough was Largest Los

Reviewing fire insurance business in Canada during 1916,
Mr. E. F. Garrow, secretary of the British-Arnerica Assurance
Company, Toronto, writing ini the New York journal cf Coin-
merce, states that thec tire insurance business in Canada dur-
ing igxô has been characterized by the periodical occurrence
oif heavy losses, particularly during the last half cf the year.

The closiug days of the year brought its heaviest insur-
ance loss, and by far the heavicît sprinkler f ailure lois which
lias yet occurred in Canada, in the destruction cf the huge
sprinklered sectional part mil and part fireproof huilt plant
of the Quaker Gats Comnpany at Peterborough, Ontario. The
fire occurred on Decemnber i xth and is thought to have been
aaused by an explosion, but whether in the dry rocm or in the
grinding section has flot yet been accurately determined. The
explosion was of sufficient force te completely incapacitate
the sprinkler equipruent and the fire rapidly spread through
thec entire plant as well as te warehouse and elevator build-
inigs adjacent, and to the Clity Court Rlouie and several pri-
vate dwelling.s, aLil of which were more or less seriously

ma Plant
ive programme cf thre year.
ce cf munition plants. lie
inarked divergence of opinion
1 the Canadian Fire Under-
eed of higher rates uipon al
:ture of war supplies. Une
,e in tic rates te take care
ass and to pay for tic losses,

;the other holds that it i-,
lions te distiniguish bcUtwcen
ncerned with tire production
rectly and perhaps rernctely

te any advanee. Whaiýtever
referred te, it inui be ad-

higher rates are gettiqg the
car, like itb, predecessor, has
ýn inanufacturing plants en-
etion cf sheils or other war
the underwritera- weould no-

FIRE UNDI3R

:ýept change if si
.'il BOX No. 23,

%.ArnÎpally 1i1i1cçV
ry Corporation, Li

Municipal Bond Sales
For 1916

CompiI.d, Revised atad Tabulted from Omiela Reports
lu A liýt of original purchasers, price and incoine basis of the.
Municipal Bonds sold in 1916, ahowing' prpose, amount,
interest rate and maturity of each issue. The namea of the
borrowing States, Counties, Cities, etc., are arranged
alphabeticaUy, by States.

PRICE $5,00 PER OOPY

THE BOND BUYER
"ei Authowlty on Municipal Blond,

25 W.at Broadway N<ew York, N.Y,

Provldcnt Saingsa Bank and Trust
Co. and Brccd Ellioit & Harrison
Clnolnriatl Chlong. Inimuapelle New York

Dealers in High Grade CANADIAN
MUNICIPAL AND GOYERIMENT BONDS

14JE BUY AND SELL[ý
W. 4<?4NINGS 0'NEILL, Agent, Elactvlo

RaIlwey Chambers, WInnIpeg, Me..

"~Positionse Wanted.- 2c. per word; Positions Vacant.- ~~Agents ori
A#n1c Wne.* c.r o nd er s.LdeiernntSc.f

ETARY
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à -Te£,MOIVETARY 7'lMeS WEEKLY STATISTICAL RECORD
DOMINION SAVINGS BANKS POST OFFICE SAVlrGb IJANhs.. ...... ...... ------ .......

l»Vosits Withdraw- Balance un Da. SEMEMBER. igie Et.
BA14 K for Nale for 30th Nov.

Nov. 1014 av, Iule ivie. BAL.&OCM ta h"db loi the mi
Rio.. t'a 'l siDi Finance en "tlbTe»»month ......... 1,000,24c5'o81-t A-t. 1 41,0ft,0413.

0 cto-- . ctèl. 0, ate. Dupi»rn in the Peut Office iâv-Winnip« ......... S.M2,00 &W tu.et Il uilà ils no.12 in" Bank durant cnol ...... 1.061.11MI7

Ta"omau (mm Domin" (Ilvktoria ....... .......... 1.186,151.12 26.3il 1.1m»d.le ara t Sel Bla-1, durini
Mal

........... 2190,11-00 1,912.3815.99 Pmàmnpàt ........

New arumowkk:- from lut Aprju teNewcastle. &MML) V2.131.3111 MoLoIl 26l daiteoftracuf*r ... ........ ...........

NOM Depol umâd«ied frolc tht
..................... ............ ............ ........... ............ Pont Office bavaum book ofthe

alavicaton . .................. ...... I"Jltcà 6.97ill 1111.1elip United JEUned te the Pont
O sbo ... .............

latt_ 1.01, 00 117. M. 87 »La 117." 6b (Mon savinge Ba ofcanada 5,108.61
20.6a.tu Ldau&bt

................... J'lie M $6 ctu. wl &NY.14 "8,75&bS InTam« Accrued on Duquitore
1-- bt . ........ ....... 117.11117.10 1.01&90 d13.8mal) Race% ate a" !e = pai

................ ........... 1 ....... ... . .. ...... ..... ...... cm u ft la Rrcb te) ............
Pen 1400d. ý .......... ........ KOC 87. lu M illil 86,671LO6.......... sas E il BAL.&NUB et the credit

Mil «= Im»w sîlowed tu I»poWtom Of Devositors,waum ....... .............. àl 136.0l 2.0wbi IlItz i! on nocmmte Ckwed dSl 6on 30th
sept, tg .... 41.16o'M'IlTotl ............ 177.341.16 znasl

............. 

-n. ... .................. .... ......... 161. M .69 42.1el'ibi.6g

GOVERNMENT FINANCE
PUBLIC DEBT Iole foie lummun AnD azru»ITU« en Total Wth EXbUNDITUYR DU CAPiTat Total 30thYork ...... 7517 Ç, olp Conwi.-I "T» FUI Nov. Ille ACCOCNT, ETC. Nov. 191,11

Illymble, In New QW 00 Inv«tmont" lnkiU Fds. il.lu.m 73,
payable In Canada ........ 67 other lnv«tnwatà ........ IU,«3.OM te-able In Soular4 3.284M? Ild- S et@........ M% 10,3 12 do Province Açç"ote,.. iRrvmumt-- 9 cts, war ........... ......... là6,b27,00U

Lowls .......... à 19,007,801102 Mieui and Bkii. Acomate MOJil,«ô INI Ctretoma ............. ...... 85 3WM St Public Wol Ranway
Rsdel Fil. 3.160,1#àô et ................ . and causas ........... 15.297J8927Doml Notez ........... 116 tà-i.ubs u t'OTotal àâsét à ............ 4MM'Ide id Pont 011111011 ....... Rudlvmy subsidies ...... M3.178 61

Bank@ U:48à.ta om - - 1 Pta. warl Wh"iï Ï:&iii. IL661.ffl lis
= "Pundb..,*::::ý::::::: . minotnaboom ................ 12,770,776 ai

g Accolant* ........ tI.M.681 Total Nt sol jet o7r e
el Bkg, Accounts. 30,D31,421 34 ..................... ili,912,678

D*t ............. l. 1146. W.M1 se 1 ncrease or Debt. . ......... 'SiVAM N axp»orruwn ý ................ eD.ab7.673 N, Tâal .............

C'H A'RTERED BANKS' LATEST STATEMENT, NOVEMBER, 1916
T'fa hl, tr or cu@ucýIffl ......... ............. ...................

Ill 1 1A,t cola In canada ................................... Total "Bats ................. 967,51

a Coin eléewb4re ............................. 
Otb*r Asvé, . .. .............................. 

9.ý 2

ton R tes la con"a.. ý ................... ......... 118,il su
g nion Natal$ et»whm ý ............... ..................... 10ý%M cimpiftl àuth«imd .......... ......... ....................
Daill for soeurity of Note clirculation .......... .... capital OLÉbsarumd ..................................... « ......... 113,849,1M

CetrItral Gold Rl .................................. capital P&W UV ....................
R= Uother Bank$, R*mer" Fund ......................
Cbaqu« on ether Ban Notes in cjflculattcm ........ -, ........................... 148,197,üll
Loin* ta Othe? nank» la onna da .......... .......... ........... .... Balance due DcmmLeion 0overnewnt. .......................

due frora oth« Banks lu C»ada ...................... « & 847 Balance au* provincial Goewmunts ............................ Sb01,897
dus fl Bank& In United gkqom .................... 272 ffl on Denuand ........ .................................... : 4519 2-d7A&II

E E sewharle ..... . ................ ....... ........ Ï&C'S'Illéé .............................. 818.59ýý6â
Prol ao»mm«t am ritme .. ............... utè%uo " whare. .... ........................................ 162,207,247

CWul Municipal Illécurity ............................. ..... 11116AM.14111 Lottnà from ather Bank@ la Cana dit ......... ; ................... . ..... Lî

erllý, Deben t urne. Rad lutockst ........ ............. dôýno.d67 Balance due Bank» In ca"dit ................. ...........
d W rt Leime In Canada .... ................ 89l S&ULnce due Banks in ........

CRU &nd Mort Loans. elorwilleils .................... eNC4,889 Bàiàbm due Banks et ........... . ............
I Qumnt Ll In canada ........................................ 11113,71ill.1147 P"awgl'. ý ........................ -......................... 5,372,795

Omient Latin eltewhem .......... ............... . . ancs under Lettm a t ............................. 9,327,931monteecan"a .................... .... ............................... 4,260,3u
Lestu ta Plevinclai Govemomts ....................... 1 MI 7.195 due ta 1310vernment .......

te 14' 
..............

&(,Mot L&U» te Dwectffl ............... .................... 8,321,062atm ber than ftnk Premime .......................... 67,(84.30111Coin h0ld ...................... ...............
......... iin.mi Dol 19atés held ............ ............ lu.519,07oPle l"s ................................................... Greateu Ambunt In circulation .............. .................... 156,91110u

TORONTO STOCK EXCHANGE--UNLISTED SECUÈITIES et ý1
Ï, peil [»czn»ot 2h«. lois. To jà»A" lom, 1917

est sale, Latest Latest
Latent EWOO leit Price Pic. SalesPrice ce -- --- , ý :

................. 21 8 Dominion Pr" W MacDonàdd.., lF,9bi a w0y. -Mr. 00 iiéé Riordan ... . .........Gifford .... 6 éteints . ............ ........ 143
........ -...... ocuid ..... ............. à 14clntyte Er ..... 5fts iýene= ...... :.».,.«." .. .... 3 ....

Greikt lier .... ....... rfght&
...... .. 14 " neC- 'on.-:::: eu bonde J%le r ýýî. ...... : . "

CCDý 14 ...... 27 .. ,ne
Bcmde à .1 jý.' liait. 9. pref. gg 11%

......... 41 iilà ........ . new 7 Rat. IL C"... ixl ' 82 Sted PrOd ......... ..... 211
21 H.. EW.k... ý .......... il .... New Ray .......... -..... .. Steel Radiation ... « ...... M

0 82 polit4r, .... ......... « ... il North Amer. P. P. Ce. 14 îïî; Teck Hughe« ..... ...... 52
» . .... 25W

..... note* M MO Poloi O'hrlon MW Co.. .1 I lr ... Il , ý:-
.......... 441 lop. porcupl .......... ott"M vacu lm a .....

RX ..... 90 upt-.,. .... .... 92 SM Pen. 70 .... VIond .............. sa lem
Laits. 82 lac perl La Il 20M Wayagatnack .....

. .... 
IIIII lob

Rein. .......... 8 Lol . ... -1-- .. :- 09 Fpleen-aýurco ...... ....... os W. D. Cons. [ 31
Tel ...... ýpmeý W Lorraine . ......... ::...: M porcupitie creva ........ 76 2W lwa,

peul di ... Laurentldit ..... ....... Western AWLW I.... ........... ....
1 prc"k paper ........ 119 2 W. C. Fleur...

..... tom. 1119 1 40 1 MacDonald .... .... ...

j-

ài IîtLA: e,; -.. ; , ý ; v Ë lu



Dom]E$TIC WAR LoANS

We are pleased to quote most
favorable rates either for
buying or selling the old or
the new war boan,

(?rlepk.ae Ma W170>.

R. A. DALY & Co.
ANK O 0VNVA SOOTIA DUILOINa

TORONT0. ONT.

rrust & Loon Co mpa n
of Canada
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The foliowi,.g Mord of ira»saotions on the London Stock Exchattge ift Canadiais

CANADIAN SECURITIES-IN LI grec ritic, during jhe week ended December 21si, is cotneiled by the Canadian

Gazadie /roin $ho O»ùýlýal Liais. and consiste a/ the firàt and bist - markingar *' and Oue hiàlh,"i and lowest interveuing - markings - uffless there is a repe-

iiiion. The aàicrijk implies ih# lasi recordad transacjiosi whare no b"imss hors takmpkgce durina the week.

4àOVElt.w4MKNT X&CUMITIE& MUNICIPAL (Coisilismed) Ternis uata, 5'ý. prior lien bonds ...... ............ 971*

î Do., 5% committeecertifIcates .................. .. 2c
Daminjou Vancouvet. IIS2, 4% ... ............. . ............. Soi Toronto, Grey & Bruce, 4-/o bonois. ................. 77è*

Canada. 1909-34. 3è% ..... ....... ....... ....... 76t. 7j Do.. 192" 7, 4% ...... ...... .. ...... 72P

Dch. 19U. 3'16 ........ ........ « Do.. 947-49. 70 White Pass & Yukon. 5% deb. stock ................ 43* ý1

Do.. 1#47, 2è% ,.. ............ Do.. 1950-1-2.4 . ............ - 714 deb. stock ..... .............. ............ 35

Do.. Con, Pac, L.O. stock. Si% .................. 11, F»., 1958, 4é% ............. ........ 80.81 Wisconsin Central, 4% refunding bonds ........... 80P

Do.: im -50. stock. 34% . ............. ... 70 1 I1rj3ý3s' 4 % ..... .......................... SI.g Do., ord ...................................

De. 914-19, 311XI ... ................ . VýLuver and District. 19". 4é% ...... -_ M'l

Du 940-W 4% mi. 2, Victoria, L962. 4% .............. ............ ....... ,-à Ames-Holden-McCreadY, 6% Ist mort. bonds ...... 95*
Do:: ...... 14. 4 Do . 1 lrj"o. 4%.. ......... . . ............. . 931* Asbe los Corporation, 5% Ist mort, bonds. ... 76 4g

rreylviellail De,, 1962, 4j% .............. - ............ ....... 76* Beldi"4 Paul & Corticelli, 5% debs ............
Westmount. 

JOU, 
4% ................. 

-81

Alberta. 1938, 4'Y. ................................ "le W innipeg, ..... .. .. . - 851: Bc. lTelephone 5% bonds ........ . ................

Du.. le'". 4% .... ....... .. 82 British Columbia Breweries, 6% bonds ............ 55*

........... .. ...... 83. DO.. lm , 4% ............. 1 ........ ...... ....... British Columbia Electric. 4j% deb. stock .......... 6oi

Do.. 19,44, 4 i'L ...... ...... ....... . Do. 1 1 4% .......... ........... ......... 76, Do., 5% Pref. ord. stock .......................... .4oi

British Columbia. 194 L 3% ...... Do , .943-a . 4 1 % ............... ................. M ., deL ord. stock ............ ....... ....... 34 3111t

........... cANADIAN 111ANK& ..... 87.
..... ...... 

> ..... .. .

nanti of British North America (£M) ............. is9i* o:: debs, .......... -............ ý 871v

éliani t 0 b a, 19,4z, 3 lý. canadian Bank or commerce (0100) ........ .... 401* Do., 5% Plcf. ýtck ....... ......... - ........... 66*

Do 
British Columbia Telephone, 6% pref ......... 88j*

W: lû47: '4',L. ......... .,.,.a BAJILWÀLYS Do_ 4j% debý stck .............. ................ 8&

De. , 1949.4%. -, - ý ý . ........... Alberta & Gt, waterwsys. 3% lit mort ............. 860 Calgary Brewing, 51o bonds.. ....... . .............. 65*

Do- 19" % toc k A'r. ........ Algoma Cent.. 5% bonds. ý ....... .... ........... 1 ie* CRIgary Pýwer, 5'ý bonds .............. ........ 75

Oo.. .................. Ir Algom s Cent. Ttrrningli- 5% bonds ............. ... 39* Do., ord ........................... ............... 45*

Atlantic & North-W-2t, 5% bonds ..... .... Camp Bird.. ... ....... ............ Ss. 6d., Gs.. 5s. 9d.

Nova ScotilL. 1942. 3j1tý ............... .. ........ 71 Atlantlc & St. Lawrence 6% shares. ........... nada Cement. ord ......................... ....... 731*

Do" 194P. 3% ....... B0 - i Do., 7% pref. stock ................ -_98
Buffalo & Lake Huron. IU mort. Si% bonds luDo. 951î. U0' ........ - Vo- znd mort. 51% bonds. .. .... Do., 6% Ist mort. bonds ............. 98il

Do.: 11W4ýfl4' 4è%.. ...... De., cool. shares.ý.. Canada Steamship, 5% deb. stock., 7 9 79J 80

Ontario. ........... .... 70* emat&tjary & Edmonton. 4k , "d«eh,' ......... .74 1 Do., 7% pref .........................

Doý' 1 et 7. 4'X,... - -77j: C nadi Atlantic, 4% gold bonds ........... - - ... 67 Do.. ord. (voting trust certs.) ............... ..... 45j-

Do., 100-M. 4ý 84 à* Canadian Collieries; 5% ist. mort, bonds ...... ... 21j*
16. .............. 1. Canaidian Northern, 4% (MOn.) guar. bonds- > .82

Qui .... .... .. L)U., 4 Istrnort. bonds ....... 921 Canadian Car and Foundry ............... .. ...... 76*

Do'. iwig, 4 1. s6ýo 1w , 41X, deb, stock ........... ..... ....... 52. lè, 3.2 1 Do., 7% pre stock ................ ........

On.. 19.144, 4 Y,, .... .......... Ri a I)G'. 31, ý Dorninion) W r. stock ................... 804 Do., 6% Ist mort. bonds .......... - .......

Do. 19J17, ýl% ..... ... ... -671 I)o_ 4% Land Grant note ........................ 930 Canadian Cotton, 5% 1 st mort. bonds .......

Do., IJ;,i4. 44%... ... ..... ...... ... -94j no. Alberta. 4 1b deb. stock.. - .... 1- 7 Canadian Fairbixnks. 6% pref.... ý ............... .92j-

7ýl* Do, S )ý Land mort. dtba ........ ............ .. ý 77* Canadian Generai Electric, ord-...... 121

Do., lirl4. JY, liste Do.. Saskatchewan, 4% deb. otock ........ 71* Do.. 71,% pref. stock ............................... 1 14

Do.. [YI#, 4j'ý., deb. stock ........... ........ 68 Canadian Light & Power, 5% bonds ...... 1 ...... .. M*

1, , - ij' 4, Si Canadian AI -coni ................ ............. 9ýqý 3d.

Do.. 19AI. stock. 4 D-ý: 'e ncome (lob. %toçký ..............

Do.. 1954.4élx, ý .. .... Dn.. MigritobLi. 411ýdeb, stock 80j. 80 Canadian Miriing .......... lis. 9d,. lid.. 12s.. Ils. Ilýd.

flo 1924, 41x, drb. atock- Canadian Pacific Lumber, 6% Ist mort, bds.. .... 30*

Do:'§% notes, 1918 ....... - .... ....... » .... 95 Canadian steel Foundries, 6-/. lst mort. bds ..... 98J. 1

Burnaby. lll.'W 4J'X, ... .. .... .. ... .. .... 754* Do..1919,5% ................. ...... . ...... 94' Canadian Vickers, 6% lst mort. deb% ............... 102

ry 4j'! ....... 8jà ejqnadiltn Northern Alberta. Si% dà. stock ... -... 701* Canadian Western Lumber, 5% deb. stock.... -. 44j*

Do«. 19'28-a7, 4j% . .... ....... Con, Nthern.ontario, 34% deb. stock, Iffl- ....... 70* Doý. 5% incorne stock ............ ........ .... 211

Do. .. .... 08. à Dû., 36% deb. $toc k. 1 M ....................... 72f* Canadion Wes. Natural Gas. Sdeb. stock ...... 751*

M26 Do.. 41.t deb. stock, - - ý ... - .. ..... ............ ffl Do., ord ........................ ................... 35*

Oo. 1917-49. 4à ý, ...... . ... ....... Do Sideb stück,1961 701. &, 69ý 70 Cascade Water, 4è% Ist mort. bonds ..... .... . ... 73è*
67,89.7à Casey Cobalt ..... ...................... Ss., 3d.

...... ... D".. 41% dtb. stock ........ ............. 1 ........ 78 Cedar Rapids, 5% bonds ...... ...................... Gk

... .. .. S7 Carlidimn Northern Quebec. 4% deb. stock ... 56, Si. Cockshutt Plow. 7% pref.. ........ ....... _M

00., jW'Lý Mýý4' 'i'ý ...... Çânadian Nthn.Weiitn.,4ideb, &tock ........... -79 Columbia Wes. Lumber, 64% pref .......... ..... 12s.*

DO.. - - ?'ý Cnnndiýn pacific, thareg, $toc... ........ 1721 il, 6, Si Dominion Canners, 6% Ist mort. bonds ............. »*

'Port wi1[iý'rî. 7@è Si, 9 Dominion Glase, 7% pref. ý ......... ..... ........ 87jo
j)oý' 4% deb, stock ...

Orcaiter W muýrýj4. 1984,4è%, "q Do '4% pref. stock .... Do., ord ........... ................. ............ 291 -4

Nomiltoo. ....... ýIL3 tic.. mgama, 5% bonds ..... ........ 1' Dominion Iron & Steel, 5% cons. bonds, 82je

........ 769 Do'. 6% notes .......... ......... ... .... Dom inion Steel, ordinary, ..............
ýhbri&Jw ...... 111 Do 6% pref......... ............................... s7Let

Maisonn,,,,e. 5% .. 700 Central Ontario, 5% let mort bonds ....

Do., ........ . Detroit, Grand Haven, equip,"O% bonds., ........ 104* Do.. 6% notes ..................... 101

Médicin. k L, t. 104-84 ý S% ... ........ me Do on. mort, 6% bolide... ý ......... 1001* Domin;on Textile ...................

Moncton, Inm, 4% ........ - DomjýcjonAtlanti.4%lstdcb. stock 744* Electricçil Develop. of Ontario, 5ý4 debs.... _96j. ')jý 7
...... 76* Forest Mills ofB. Columbia, 5% deb. stock«. . .... 80s.*

4% 2nd deb. stock .......... .. ...... ... 62j* Halifax & Bermuda Cable ............... ..........

Do. ....... j.'.11 luîulh. Winni"oi. 4% debýgtcck ...........

-gai Edmon, E)unvta.n & B.C., % deb. stock ... ... 704 imperialTobacco.... - .... ......... 19s. Sd., l9s., l id.

DO.. 19-99-io. 4% - ..... .... 77 Do., 6% Pref ..................... ............ 19s. 9d.

»oý. 111126 4% 'l' fl4o Do ', 4% ho nd 9 ( Pra i rie) A, ý ....... ..... Haministiquia Power ....................... ...... 130*

Il 
Do., 5% gold bonds ............. ... ..........

Do, 

(sr. 

iaui*m), 

949, 

Ji 

..
Mi* 

no. 

4% 

bonds 

(Lake 

Suiperlor) 

................ 

71

Do, 1951 -se, i 7ý6j Do., 4% deb. stock. ý ý . .. ..... ......... 58, 7il 8 . Lake Superior Paper. 6% gold bonds .............. 81*

sejov, ......... - .... ......... 75 Doý, 4% bonds (S Mountain). ... ........ 60* Lake Superlor, common ............... 62. 72
1100 no.,.5% gold bonds .................. ».

83 0 Do., 8% notes .... .............. . ..... Do.. 5% incom e bonds ...........................
Do- 195 1 ý3' A'i . ............ .... - - -.- _ il 8 * 0

New Westmlnxtcr. 1931-82,44% ....... - - ...... 74, 1 Do., Branch Lines. 1W9, 4% bonds ............. , S . L R -J

........... ... " 0 Do. do 1932-42.4% bondâ .- ........ ......... 7 e ci, No. 2 .... ............ - ................. 9s. 6d «
North lipittieford. 1943-83, ..... ..... 774. 9 Grianâ Týink. 8% 2nd equip. bonds .... ManchesterLiners ...................... 2,1

North Vân,;ouvor, 19631 -. 74- I1'ý l5% deb. etock- - .... 84, 3, xd 5 Malice Plow. 7% pref.....

4% deb. stock ......... ........ 7oî, 6sixd. 9 Mond Nickel, 7% pref. ....... . 1 Oid., 4..

)c., 1911, 44% . ........ ... ... .8 D4 .
"il

1 Do. Nor. ofCanadjs, 4%deb.atocký..... 71* Do., 7% non. Cum. pref . . . ............ 22s. 104d
Ottal. . lf«2ýM 4j% .............. ....... Do.. ord ......... ........... 65s«*

Do,.: 19,16-46.4% ............. .......... Du. Great Western, 8% deb. stock ..... ...... mi. 5

Point orey. 19W.61. 41%.. ......... s Do. Wellington. Grey & Bruce. 7% bonds- loi* Do., 5% deb, stock ......

Do.. ms-62. s% ........ 90 Dû 8% nûteqý - ý -- ... .................. -801* Do. ; 6% deb. stock ........

Port Arthur, 99»41. 0% ..... -..... Do :: Si% notes' 1918 ................. - '98C Mont cal Cattom 5% debs ........................ 86

B'j # *é ....... ......... qM * Montreal Light, &c.. ord. , ............. ........... ý4'3*
........................ ý 1 . : :::ý.e D o.. do., 19W . Sa

Albert, 11153.41% ............... ......... 57à, .. 41% 1 st mort. bonds .................. 97P
1 Do., 4% gus r. stock ...... Mont renl Street Railway, 4j% debs ................ q3oprince
DO., 1923-43,5% ....... ................ si De..S% let pref.stcck,. Do- (19m) .... .............. 95*

Quobeo. 1921-4.4% ...... ....... > ý ........ ...... 0& Do,. 5% 2nd pref. stock ... ...... treal Water, &c.. 4K prior lien ......

'o., le., , à ... _ _ ý 74 9 4% 3rd pref. stock. - .. ..... cndsý ..... .................. _98 # Do.. ord. %rock. Nova Scotia Steel, 5% b go.
...... 

... 
_ ...... 

9H 
, f, 

loi, 
rN 

':., 
.«".,

D O., ýg: ý . . . ..... :...-
Do., I9Èl2ý 3 ............... ......... - -- se 0 Grand Trunk juriction, 8% mort. bonds ........... q0ý1 Do., 6% deb. stock ...... ........

Do.. 1 ..... .... 73 Grand Truck W estern. 4% lot mort ................. 701 Do., ord .......... ......... . .............

Do.. 1 Do.. do.. dollar ... » ....... ...... 7 0 Gigilvie PlOur M ille - ................... R ........ lm

Manitoba South-Westeiln 8% bonds .............. 101 * Ottawa Electric, 5% refund. bonds ... ............. 90 . < 1'

Reglna, ..................... 'Marie, 4% latmt. bois. ý 100 * Penman's 5% oldbbonds ............... ........ 88jj

Do.. 1143-f3^ - ........ ...... .......... k-4 Min. Sr. Paul A Sault Ste.
trio". 4% bonds ..... 

. ....... 

Price Bros., 5ý bonds ............. 
« .......

....... Do, lot cons . ..... 8 a Do., ord. ..................... ...... i3l . à-
St. Cat'hýrint, UCZ, 4i?;ý. ý ........ .......... Do,. 2nd mort. 4% bonds ....... on Pulp, 7% pref, ......... ....... . es

St. John. N. B 1994. 4% ...... ......... ........ e Do.. 79b pref.. 0100 ........ .. ........ lm Riard

lm 12 Du.. 6% let. mort. riche ................. I'U
on'8100... ....... - ........... 1 ....... 1 7f .......... ..... 7 D o., cirdinary ........................... ....... IM J

......... -- ...... ......... s Do., t% Leâ«d Line stock Simpson Co., 6% pref ................... 1 -85P
Do., 1940, 4j'l ................. .... skuop & Siocan. 4% bonds ........... Do.. 5% 1 st mort. bonds ... .......... ........... gg*
Do.. 1941 New, Brunswick. 5% lot mort. bonds ... ......... .......... . .... - ...... 83, il lnigan Power, 8100 .......................... 189*

....... ........ .......... 76J Do., 4% deb. stock... .3Ontario & Quellec. 8% deb tock ...... 90à li 90 Do., 5% bonds ................................. 1079,7
Sherbrooke. 1M. 4K ............. ...... Du- 3 Do.. 44% deb. stock ....................... .... 80 1
South Vancouver. IM. M - . ...... ......... hres, $100, 6% ....... - ......

Do., 1981. 4 ........... .63* Paciflc Ot. Eastern, 41% deb. stock ... 75.7.5 Spanish River PuIp. 6%. Ist mort. bonds..

&Ire. 4% deb. stock ...... 6ftd Do., com ........... .... 21 2 'îý
Toron te. 19 1 9ý20> 5% ........... ...... > ........... _98j4k Qu'Appelle and Long L Do., 7% pref ..... -. 7.7., .... ......

Do, 19U28.4-,r, .......... . .... - ........ a" Quebec & Lake St. John, 4% stock- - .... 55

Do., 1919-21 4%. .................. osie Quellec Central, 4% deb. stock ....... fi Steel of Canada, 6% bonds,..

-81 1>0., 3 2nd deb. stock . ......... ....... 651 Do., 1% pref. .......
sio'. lm , âjý ........ ................ .... 93* Do,, common ...... - .... 80*

Do., igu. 4%. ý .................... Do.. SclýSrd mort. bonds ........ 944* Toronto Power. 4
Do.. 1944.8 4% .......... Ibo stock . ................... 1) J% deb. stock .........

Si 
Jýhn 

& 
Quebec, 

4% 
deb. 

stock 

................. 

69" 

ý% 
cons. 

stock 

...... 

.......... 

77J.

76je ......... 72J Toronto Railway, 4*%bonde 972
D o., tg" , ................... ni' ....................

Vomocuver, 1031. 4% .............. ...... . St: Lawrence Ottawa, 41% bonds. -- -- - - -

e



MONETABY

A Free Course
In '"SaIesmanship"

W. have thoughý about iihe Young -au
Whio seas Do proapects hI..d . W.uidyou
liko ta b. int a biiesa that will give yau

A 0004 Living Wage
A Profitable Future
A Provision For 014 Age

W. tencl a man the. I.aurauc. Buiess.
whici offet permanent auceaa, dote not
Iluctuate, is a praossional occupation, and
bas beom truly nanod "The. best paid bard
work in the. world."
This h tfon by a corraapoodanc. course
and pzuaonal aasistance, tr cof charge.
WL.. 1bc hs ful 7 prepared for the. wani,
w. place hiii in a position and help hi.
ta mak, gond
The. iret two lausona of the Comnpany'&
carrespoadence caurse will b. sent ta any-
one interested. It wifl psy y<,ung men
Who deslre to gtl on in the wrld tc, lo If

Prosperous and
Progressive

Up-to-date business methods, backed by an
unbroken record of fair-dealing wîth its policy-
holders, have achieved for the Sun Lîte of
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two countries and upon five continents.

In the past six years its assurances in force
have nearly doubled; in the past eleven years
they have more than trebled.

More than 166,000 of its policies are now in
force for assurances totalling over $265,000,000
-nuci the. largest amowxt carried by any
Canadian life oxnpany.

HEÀD OFF Ç-P--sMONTR13AL

'WE.STEiRN t:e,Êpls:n
Lesne Vaid aice organisation - OA.OO0 iaauraa.m

13«d enft, MEoOTO, Ont.
W. R> BROCH, W. B. EIKLE, C. C. P0RTEPresldegit Vioe.Pr.qident and General Manager Sertmry

g dIT

4 ............. $41,S15,Oc
N. District Agent, Toronto, ont.
es Notre Dae Street Weat, MeIOnrtmi

1WOPIRRY, Manager
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MÎ BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIES
RELTURNS FOR THIRTY-FIVR CITIES.

......... ... 1 ... ... ...... (I)Bpà]RTUENT OF L&BOUR
6 E ;*E oct. sept. Oct..

Oct.. 1918. comparlId FIGURES) zo IV16 1111d Lois
vEPARTMENT September' October Octow wilh oct., 1915.

OP LABOUR Increasa+ Decr«"-

ArnOýat rE!nt. 1. G&U» gag FODDS» il 252,8 230,3 166.9

CITIBS 
Western

NOVA sç=IA ....... -36.97 15 237. ýt 201.1 161.1-53,222 POMILI ...... * - -- 1 1 1 * . - * 1 1_ý 1 1 » 1 1 » * ..........
Halifax .......... a4.235 87.31511, 138.00 - 47,«77 - 35-23

Ilydney ý ....... 14,798 5.9S 1 L"s - 3,648 - 46,69
Cattié R*i beef ...... ... 6 210.5 203

.80 unes a" boit ............. 6 216,6 212.8 177:0
NEW BsUNsW1c«ý U.1W 101.773 64.060 + 37,725 + in a lkq.4 193.1 154. 1,

bqwctog.. - ... ý 11900 18.676 27ý7oo + offl + $2.67 $hisep and MUMEL .......................... 2 241.6 211.6 218.6
et. John .... .... lilM $3. LOO M.350 + 46.730 +128.61 I tryî:: -, - - - - . - * * - * ... »: * , , - « » - 211.8 211 -9 1@717 3227.8 198.ti 172.1

......... 917,174 001,449 104 30-60 Ili. DAM PROOCCU .............

L'M 130,M 98.91 IV. FI«
neisonrécu a l'Mm 151.M - 28,45 p»pa; 6 167.7 165.7 150.8

l4o.N4 ed, a . ................ -...
21.08 pr«b fieh ............ ... . ................... 173.2 192.3 161.99

4>1111300., ...... us 03 I&J'en 2nm - 44.142 . .................................... 169.5 L71.6 151.
Ilherbroo . ....... 1 &10 i 20.001) 10.7a + 10.100 4- im.38 V. ffl ue POOD8
Threa Rivera...., 141:2u 1 27.2M *À&M + Iffl"; + 73.90
Weetmourit. 42.4#2 4,6M + 37M2 +899-06 tao Fruits and vagetables

Peuh truite, native ......... -......... IL 119.0 96.7 7j. Il
2.2m.351 111881M +1.129.018 +09.22 presh fruits, fortien ....... I., ......... 3 103-6 113.1 88.1

Drw fruits ............................ lbù.7 167.0 lu'o
Brantford. ...... aô.m 11 240 24.M 13.M - $11,1111 Fýresb 257.3 2tilJA is2.g
Port WWIILM.... 1011Sc uM si 00 3»0 -ýM77 163.1 132.1 W.3
Guelph 12,M 12 ýM 1&032 3.802 25ý2I Caoj»d,ýý wi& ................. .175.6 160.2 122.2

201.0si 101.914 + Mwo 98.83 .......................

Klngston.,.., 6.071 12.010 ...... ....... ild grocarles wàd promis'ons Io L88.7 178.7 iBS. ô
Hýtchener..,ý.. 21 1"5 61.318 28.4a + 28.961 + L82,2t Eh""tUR4.. - ... ý .................... . ...

London.__ ...... N,710 110.148 1110»0 M eta ................ 131.6 132.7 t2l.9

2U.250 314.200 46.00 MR 
171.8 t66. 8 1 J3.9

.................... ô 141.4 141.7 132ib
Peterborough 16,143 50-48

5,M 1 0,9*1
PortArthur, .... 93AU W7>» 3.100 + "4.6» +tLm.u ân .... ..... .................... 25 188.h 160.9 IB8.9

Stratiord 6.0113 &,M 1&267 7,454 - M.13 VI. A lm:
+ 22.U ..................

et. Catharines, 44,313 37.M @lm 4 178.9 lu, 0::: :.:::::: 6 n".1 123.1 1187.0
19,4U 10.334 9.120 + lov-26 ...... . ................ 109.6 108.8 86.8 J

06.148 82 M + wQI
Toronto. "S.M 2 B23.9 SWA 255.7
Windsor ....... 118.825 162,30 41.M +121.220 +206-08 % ........................

plax pmduf4 ........ à 227.7 224.S 166.6

bt"rro . ........... 237.848 96.M 44,080 4 il.ffl +118.64 ....... 2 189.8 139.8 116.4
Ail ...... ......................... 20 SUI.2 195.1 160:6

Brandon .......... elm &M leM + 4.CO +M.39
wlibnipeil ........ 1 231 ffl 89,700 4&M + 46,UO +109.38 Vit. Eu«*. taâ- Boo» AMB effoxag

Ruelà Md ...................... 4 M.0 290.0 M7. 4
........... ....... ....... 6 12(18.0 174.3

21-712 ill.511 + tu-" 3 198.8 198.3 162 il+148,06 $cote a" 01»0 .................... ........
Mome Jaw ...... 10 il 5.4 233ý3 183.1
ftwna ...... ..... 9'uil 15,40 11.101 4 ...... .......................

23AW &.4w 4ý li'm + U5.02 Viti. alWA"
................ _ il 152-2 it7.5 109.7

008-730 l7ý« 4 2ULM + lu7. la ............ 12 219.3 228.2 198 4
...... 10 td4.0 til.9 114.1

Calgary ......... 10.00 SONO 12,M 29O.N0 2.4W il 1 ,.83 177.2 L7,3.1 IdS.8
adaienton ........ 40.S» 3:M "do -nIsi

IMMI&K COLUMBIA. 43&7W 000 + I1004ý + ......... 8 163.0 162.9 123.1

te - 1 ....... .... ........ 4 91.1 91A 90.08.8 - .0011M IL41, le 134.4 imi. 1 169.8,214. + 179AU s-87
2,776 6.015 Luakber é ....................... lit IM-5 182.9 174.5

le IW.8 156.6 118,9
q. ............. '195.2 191.1 161.1

48 178,0 174.3 147,6

XI. tiom Fmmm»: 5 173.2 172.0 145
MONEY MARKETS PtaýDitffl ý.. .................... » ...........

....................
2 90.1 90.1 80.3

.............. ...... à 142.9 142.9 125.8
Mes5r5ý Glazebrouk and Cronyn, exchàn*e and bond &bl"a . .. ......... le 159.1 155.8 188.7

brokers, Toronto, rePort exchange rates as follows.- XII. DWOLI ;ýj»àýý :::-.::::::".:::::':::: 16 286.2 M .2 22t.8

4uyers. Sellers. Counter. oqs-3 292.8 153
Raw YuM .........................

N.Y. funds ............. par PU ýi to ......... 157.1 145.9 1 :11
par par ýf to ........... 7 147.4 Ims ig.9

Mont. funds ...... 17 184.9 179,0 188.4

Sterling-

Cable transfers .... $4.76-30 04.76-So $4-79 Au @OMM" 1 ti . .................................... -7s21 =8o. 7 j-ý 7 ô -2j

Dernand ... ........ $4,75-SO $4. 75-70 84-78

Sterling dernand in New York, $4.75 ei-i6 to $4.759. off the market. truite. vegetables. etc. ont Une ot

Bank of England rate, 6 per cerit.

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES

Par
pa# sousirs Burm "lm "lem Buyer Wei

Vahw Vxiue

Pdm pl» Cm 1111»IL, Ltd ................... 1 CDO', ................. >.... .... ....
.................

.. bonds 100...... ....... .
Pulls, Ltd., ..............

arftitb CASL. Caniers, Ltd .............. ....... ................... q ..... îiô
100 .... ........ bonds ....

............... .... . .... ..... .... 100
.... .... .... 

....
................ 

100

........... ..............
........... 

......

......... .. poper Co ... ....... 100
l» 

............ :»

ColS ..................... 100 100 .... .... ....

.......... .......... . . .bonds 00

PACLIM Noti». . ....... . .... .... ....

fimiiien Oum Co-. LtIL ............... 
...... bonds mil

Co.. Ltd. .......... 1 
100

nom#" otoq.
.......... ..........

. .............. ............................. .. ......... ..........

................................ 
.... ý11--.. -1 ........... ioo

................. .... .... . ..... ........
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(Figures et the Depa"ment 01TRADE OF CANADA BY COUNTRIES Trade and Commerce. Ottawa.)

à4owTu OF AvousT PIVE MONTH6 924DIJN(j AUGUST

Importe Exporte Importa. Exporte Import Exiports Impoýts Experte

British Boo*im
United Kingdom ........................ . ............. 61315,225 20.051.nI3 24,348,71iÙ 60.579.531 28.4ill.271 110.820.815 59.956,032 294.214,441

Australia.... 76.132 1M 261 23.562 326,624 550.8m 2.47;,3ý8 270.002 2.950401
gbermudaL 212 31 W5 M>847 7,279 Mý(42 3 591 2 L b.313
liritish A r c

Sait ...... 792 ........ . .... 2,193 3252 35,630 88 4,601

Soutlh ........ ilili 7flà 03V 26,wi 82.5,>889 21:996 2,188,063 84808 Ifflke 842

W est .... .................................... .... ...... ... 113:338 .... 1 ......... 79.778 60 54,229 .............. 175149

" feh, Sait Indice ....... ........... 823A95 82,701 68,bgt 2,446.4,12 213,599 3.202,U65 461,'Î64

aulana ......... 517.100 9LON 282.984 145.208 1,412,561 375,713 l,ü88,41à toz 572
... ... . 45 198,813 962 407 147 1:134

H onduras ......................... .......... 3 82851
915,M 2W.619 1,567:180 855,099 3.M.082 1,455637 7,391,06 1,881.

W est Indice .................. ....... 55 V20

piii.. ý ... .... 210,810 27 W 18,87 0 418,210 98-518 180,379 545
380,614 ..............

Gibraltar ý ............................................. 256,680 ............ 2,467 383
blondi Kong ........ ......... ................ 63.993 2 1.047 $7.619 20380 491,310 10.710 524,966 2Uý67à

35 128 246 6.01,0 312 1,891 706 7,279........ ........... ............ 523,061 t,441543 628,371 À 417,686gowtoundiand 377.#85 t7ô 038 505,361

New Zeeland .. .......................... ............ 28i.si7 181:120 184.035 1.269.913 1,049.329 1,294,851 1:423 849

Otber British Empire ......................... ....... . ............ 2,675 1,865) .............. 1,528 15,297 IMF9 4,068
O.S73,710 22.141.W 27.206,137 75,035,695

Totale. British Empire ............................ . -- 83,209,5M 39.208.919 121.268.451 M8.7 1ý.82%

Foreign couffirifs.
Republicý...ý r2,ut SU 967 ...... 201,842 1>4,15i 821,251 435,456 592,Î127

Avotria-M ungary . ....................... > ......... 12 ...... 112 ............. I.D70 .............. 1.285
Asv« and Madeira la ................................. 373 3Ù, 2,9w 57 018 83 à, &W
OWelum 2,891 0.5il 2,488 10,214 27,644 102,085 6,617 306,259
immii, ..... ... 106.7*5 ô9ýN@ 27,M 23.w 4 311,427 212.354 1-28,756 29t) 794

Amorlcan stateeý.,. Z9.413 4,911 92,-,03 6.u74 50ý0-48 22ý251 251.517 39,623
china .... .......... ..................... 40.804 23 9w 26,,43 246.086 2P3.7ý8 452,755 105.146
Chile - -........ 1 ............ . ....... ..... ............. .... ..... ... J:152 ... 10 ,841 12.eig 39,3m 190.085
Oolom bla .............................. ............... 7.488 60 17,619 1,068 48.312 11,5b, 6,18,128
Cuba .................. .................. 179.212 56,784 nW9 177.WO 498,526 348,713 199,154 29,811

..... * ... * *'"" l.V37 3,311 19 3,813 7,806 31J.M42 13,330 1 I.IV2tbS m arir ....... ............................
Dan. W . Indice ...... ..... .... ......... ............ 12 .............. il 5et 115 2415 23 3,180
Dutch B. Indice ......... ...................... 2,795 9. &" 8,467 39,710 37.142 4qýl25 20.012 71.145
Dutoh Oulang ............ ................. 45:M9 5.44% -- , .. .... 4,811 120,8703 21,5F9 4.619 18 "B
souRdor ..... .............. 700 ....... 177 8 j3,532 1088 1,812

749 2.0f 6 ié* 11373 10,39à 5:4S6 16,339. .... ......... -....... .... ...... JK282 8.569 570 î 3w "'928.1111 2.838,492 21.866.227prance ........... ..... .. ......... ..... .... M 241,18b
Prench Atrica 1.018 210 329 140 1 qzl
Prom h W est Indice .................................... .............. .............. 8,871g ............ 21,802 ............ 38:532
Garmany. 4761 M ..... ........ ",toi ........ 7.183 ..............

5 880 ô 71.,t7o 83,80 6,721
............. ...... «:« :«::: i : iià- ii&»'

$75 090 4,21g 9.947 23.109
H awaii .... .. .......... ............... . ... V é 1 77.208
R avit ................ . ........... ....... ... ... ...... 857 ..... . . ..... 8.807

............ .......... ...... 80.170 766.502 644,014 7.873.4Q6
..... .................................. 344.0éo 94.0115 978.637 10.157 1,081,801 2u2s3 2,9w,751 428,920

icorsa .............. , ....... .... ....... .............. il 7 ........ 1, ...... . ibo.6b .. 31261 ..... 106,820
212 ......... .... .415 16.134n ation ............................... . . .............. 1211.3ts 2.4Miquelon and St, Pierre .......................... ... à 60.667 1,818

M2 U 83. lot-M 110,690 l,5i2,495 2,442 978:160
Nottiorlands 86. ssi M 41

ROI W Y.- ............................. 36,821 1.116 8,596 27:1198 110,015 10.308 34,514, 543 570
Pa"ma 0 928 .............. 61,157 ...... 2KIn
Peru ....... .................. ...... 21,799 N i 39.448 927,1188 18 893 1,191,219 123ý897
Philippin» lidanda ............. 3,201 di'm ôw 9,5&e 5:1U3 fiÎ45 4,894
Porto Rlco. ý .. .......... ..... ........ 66.102 702 49.M 114,548 808 19.077
PfttugRl-. 92.822 .............. 2,811 81,778 547
lace! go" ïiàC'«a ............ .......... 11,076 .............. .............. 35.447 .............. 3.912
p ournanla ... .......... ......... ........ ...... .. ......... ...... ... - . . ............ ......... .... .............. .............. ......... ... ........ -.....
Rudicia, ....... ......................... 76,135 M502 198,664 Bd 450 461.761 2.141 1,750,877

706 1,698 3,172264 ois 2,8" su 22322
........................ . ... 78 2.068 3 ý9134 4355 3.834 9:480

81*ln ......... ............................... 28.046 s'NB 61.1503 77 wz 183 , 3m 21,060 248..171 216,052
ilivredon 10,279 au S.Mi 2:177 99 P57 31,898 29267 5,618
Bwltmrland sesý6w 30 d87,248 101 I.m ý,i00 4,602 1,830 M 651,002

.............. ............. ........ 11,302 .............. ......... .... .. ........... 35 0 io ........... . .. .............. .....
29 68.408 25.807,827 69.6W.Mi 57.r6672,,43299n 127.W 448 145.121.393 261.339.705 29B.W àa-vint statte ....... .......... ........... .0

Aladik* ........... . ...... ........ ...... 498 321812 2,102 1,û17 186,875 2,137 222,4fb
Uruguay ....... .......... . ....... U ,299 1 ...... 705 64.2w 7.303 .............. 9.347

llu3 3.8% 8117 5q,190 21,157 54,262 81.411
fdralon countries soli 31.1lu ............ - - d8,117 7.353 u.eé 6.8ftt

Totale, forellin countries ........................ 32-24t.046 31.3W.947 61,80.611 87.156 14B 139,6M.M 168,970,052 266 7i4 918 8msn7,o28

7" as.7ô2.8u 90, .748 -Î30 ýé65. 7 8 1 178,716.512 288,2M.503 841,810,613 615.,28o,818

f Grand Totali. ý ................................ Ji 8,965ffl &Ç87,ýt1I.461

PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR NOVEMBER
Mone of Novirnber Twelve Months ending November

1914 1915 isi6 m4- 1915 1916

toporm mm COMBURPTION. 0 $ 8 0
Diattable Ooode ................................... 26.079,6W 88.083,134 313.8m.365 25,d!518.282 40&M.SN

Pm Goode ..................... ............. 34,m7.8"- 182,097,M 180 731.6M us. 600 951

Total Importe (mdow.) ....................... ......... 43.217,59 72ý690.79l 495.9m,948 43-%,249ý9M 744,403.M5

*Cela and buillon ..................................... . ........ 48.M,7Z7 4.7no3s 189,M9,894 12.908.870 46A7Aý?ffl

Total Importa ............................ ................. 79AMmOI7 49= 492 j02ýMý 9MM5.842 448,118536 790ý571 743

(M iected ........ ......... ............................. 5. 1 t8.082 84,663,9W 87.618.645, 136.150.221

Uý
49@"[» Produoe--Thé mine .......... ........ 11.1556.473 6,684,887 7,M M 54,968ý 167 59,972.$97 78A57,189 Ai,

The ilsherles ........... 2.m6.om 2»oxn 2.MC.021 19.047,867 21.742,864 23,788.818

The f~ ................ ............... 4.M»2 5,172,= 41,954,M ds.M,2" 54.516,579
Animal produce ............ ............. 9,470.002 lZI18,820 64.M.361 93 *41M 114-4,ýR,0b2

4ricultural produce ..................... 11.1t46.288 53,W6.837 se 789ý692 j50.20lý3l,9 193,543.711 36&7m 1 > g4 8

Manufacturez ............................ 44.1l9ýG-q4 56ý»-w8 137.702.149 407,026 574
m m] 248.714 285,230 8,879 9U 7.814,M6

4, Total Can"ian produos ............ ................. 109 U931,918 i09ýW,950 397,905,M 559.152.052 I.M.940,681

n produce.- . .. ...... ................................ 9.3w.152 1,504,177 2,24:3.4" 48.521.121 39.M9,834 19,664 9»

Totalexmt gtndie) 4S.U2,261 94AM.m 111. W2,37 3 448,427,001 bS8.74 lqM 1.0,78,",600

Ocelle MW buligna ...... ....................................... WZ 121 9.86à»B 1 128,316,15)l

Total exporte. . ................ ............... ........... effleffl 104,30I.M 468,2U,390 727,0Ç8. 1 A7 1.2e9,928 21

TuADa.
......................... . ......................... 77.7W,431 189,6u.M 184ABB.164 salmffl 1.033.991 im I.817.9Mýffl

coin MM buillon. ý .......... ......... ........................ 18.660,sa 141J71.829 LM 187 IM,201.276 141,224 861 242.598,018
184.2264M j IM.Oft 51 1.101,M4.2U 1. 17J5,il6.733 10W.501.958

TOW trade.... ý ........ . .......... ....................... 126.43ffl il ý,S

*%O".-It will bc noted th*t the fiâtureoi mloiting te the lm tg, and «paftg of eoin and I>uM= for tbe twelvé months endiridi Nov.. 1916. were: Importe 191$

igis. and exports Iole, 10106.422,618. loi& 128 aie 291. AlthOU0 it ha* been custotn&rY to inelude these figures in trade returns, the total trede

88*M are serlousty disturbed by th*m ln this, Instance and thev ;hculà nýt bu taken ai an indication of the trade of Canada.

ýA.
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'ýritish Northwestemn Fire
Insurance Company

He@ad Office. .*.. WINNIPEG, Cou.

bacribod Capital $594,400 Capital Paid-up $239,000
Security for Popcybolders $065,00>

RD BROWN, Pr.dideait B. B. HALL, Vice-Prueelmt

F. K. POSTER, Managing Darector

Casualty Co.
Winnipeg, Man.

an in canada. OpwatLn under the
iProvinl aInsoeaaoe Vwrtns.

THE ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0F LONDON, ENG. LIMITUD
ISSUES

Fersonil Accident Sicknest
Employers' Liabillty Automobile
Workmn's Compensation FideJity Guarantee

and Fine Insurance Folicies

C. W. I. WOODLAND
Manager for Canada and Newtoundiand

Lewis Building, JOHN JENKINS, Tenmple Bldg.,
MONTREAL Fire Manager TORONTO

PrudentiI3fcec
ü Tii, Prudential ha. xlways aimed at the.

best possible service for ils policyhloMrs
a< nd agents. And the, best possiblc service
i. the. result or f Mcency. Simnplification of
working and accounting mecthods. constant
improvernent of policy forme., promptness in
payment of ciaime. mteady reduction of ex.
pense rate andi practical helps for agents
arc a few of the. Prwientiàl's grenter effilci.

* WrIte for pawticcaimw or attveEuIre
ag.a.y oeatract.

The Prudenttgl Insurance Co. of Amar1oa
incopoated under the. lai.. of the. State of New Jersey,

FORREST P. DItTDUP, Pmldent. Home Office, NEIWARK. 5.1.

The Londoni Mutual Fire
insurance Company

~~fry~f~g.<$784,426.31
Surnit ta olichn-ldrot 404.04r&êi-

WRITE~ FO OKE NPOFT RMSVN

STNDR ' ta*,*C

Scott St., TOROWI

lira 1
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memtr«l I»nd» (Con"ocued) Asked Bid Sait&Montreai and Toronto Stock Transactions
116-k Prle4- trmu Der- vuilà, 1916, te J&jjý subi. oeil, and salles. penanans .......................... ........ 846 86

Mcntr«l fiturte supplied to TA# Nowaary Tinom by M*sàrs. Surmtt à QUOW Raiiw&y, Light and Power ......... 67 il 70 12500

Toronto quotations" and interest.- berwln-Williame ... __ .............. __ i(M
s8toel Co. of Canada ............ ......... 9C 94

Alleutroui atochà Aj&-éd Bid SOLI*$ D=inion War Loan ...................... Old 98 98 98 13M
Doininion War Loan ..................... new 98 b8 361100

...... 91 &3à Winciffl Street Railway ..................... 95 3wo

Asbe .................... -Prui. ffl à mrytmck .............................. ...... 84 88 87
..Étos ,. ................... . ......... .... .... .... 100

...... .... U4 Terolâte steeks - Asked Bid Sales
139

0& L.F Car. ........ ................... pref.lis .... Améric.. C 14
. Y.iýý ...... 27 22 76

...... b4
44 4061 P 49

.................... 91 245 ....................... lai 13 1070
................ 66 23 non 147 .... ....

...................... . si 60
781 se I$rîtish C= e ý- P--m-c k.i. ---- ....

Peundry à portings ........... prof. 2w leu 315 lerawilan ......... ..................... ... 500fteral .............. Il ]MCanada Ewead ........... .............. 17100 ai 50
Ç*mWi- Locentmi" ..... ................... .......................... Pref. 90 se 17
Ca-dien % Bc Raitwar .... ..... ......... ... 37 Camtdi" Canners ........................ Pref. .... ....

n Rutber.. la Ck» ................... coin. 46 es

.. .. ... .. 
Pr-et .

.... 

31

= st«gneblv Lt Md* Car A Poundry .................. pref. 88 1815, 10
*xn. ý :. _ 80

fIC4 è 0.«dL.. û«.W EJ«trlc ... 113 MOI 50
...... Vol' Canada Landed & Natkwud 180

. ........ D.? stock itou Cm dian Lecomotiva ........................ .... ...
Cjvw itivent.. ...... ......... .............. Pref.
Cýqp& Minine ......... 341 13 lm (Bands)

...... 1J.M atack 7wo Cauddian ... .... 159 53
Dotrest Ralwer . ... .. Canada P«mamnt. 1701111 80
D»Igbion Canners ...... çà.,Ai» Sait .......

95 120 ...
...... ... Ca" Bt«gnahlp, ........ .......... 35 ail 1842
................... da .... oral, 91 858prà. 

7iust
#m W gaga Corý" iýý, C.O"at ..... ........................... 031 03

n ......... . mi 96
.......................... 

Pl .

à Pref
.....................

Laks or Woods Mill d5o il 950Co_ ý . ....................... ... .... .................................... 484
C- Co ............. t__ 30M

.............. Crow's Nest Pau ........
V. .............. ... ....... cm . .... ........................ 127 W *

pfj. DOM ..... ......... . ........... 20 V

Marie le hm Ciannors ............................ :::: 'iô*
je ........ 76 M " . ... .... 193à ....

etcatmai cbt»n a ... ........ ......... oom, Ion Iron ........................... preg.
...... - - ý Dominion Steel Company .. ................. .... 57

P"f. ... lot 

ci

Taloopaph ............... .... .... 8
M illion Téléamph ..... ....................&lQntr«l Tramway, ....... ................. Du th sur ....................... ......... .... .... 44

àgffl r@àl Tratrn Debonturs 8180 Pl lq *4 jeurt ............................. . .... ... . 79 76
m" c" éÊ âýt"l ................. 8400 ............ 92 .... do

1 .... tic 0 naoùitm ......... . .... 138 ....

.... lie à iirw. ..................... 2w 27O0nýe 1pur Avu - ' ": . Il= a ....... . ............. .... .... ....
Ontario et«Il pr*à9ýii' ....... pra.. .... lit Roeo. ................... zý: ... .... 6
Oftawa L H. A p . .... ................. is 9. L ........................ ........ ....Uaokky Como»l«..

........... .... ..................... ....
.... a . le ..........''Pm, ' Lýf .......port .... ... go -:;lýî ces1 2 Lui iwilune ....... cé 93 83

ro-9 80 es
.......... . ............................... Prof.

C. ...... ...... ..... 1 prof. ................ ............. = M . : 40 33
RAHWAY. Light, H«t à Pou r.,.. 0916 r4Rt. Q,-Cr ....................................... 20 la 25

MRwil$igan Watar and Power, ... .... la go 8ý73j ilprof. 
M............................... 860 00

Sm. 12 1161 1 là"
smalah elv« ...... .. ....... ... Ontario L'oan ................... 175

0001.
lié, 29

of mi es ................... prof. 117
101 Pmmnnlà ................. ........ .... ....

.... .... .... lit
........... N te m .................................... ....

. ....... prof .... .... ...................................

............. ..... ...... Pref.
Tucke .......... ... _Prof. 32 814 iÔÙÔ
wa" 4Mýýt.A Power 117

............... 120 26
Bankof arîtlàh North Amorjoa ............. ... .... com. 78 ... ....9093 10

lie 70 624of 
110 106Bank cf ............ tic

Imgik ni Toronto ....................... üé, .... . .

tonà ................. ........
Mak ci N"s okfflfn, ...... ................ ýPref.
DoM[ný0n Rank ........ ............ ........................ m 8 j 1949

ohrohàntil Bank ............. ...... .... ..............
goh"oe R*nk .................. ............. las 8tlptCýom nyof CMlitdit ....................

UM 97 159............... ....... > .... .. Pm .
06 TO .... 211lollto noneml Truit ...... ........ .... 140 X@rd ait mo«gue ................................... Cool-

...... ........ .... .... te Parer ................................
ornrno Raftw y .... 71 74 da

!à....................... 
.. à

Talephone n City ....................... os

ommdo Comont il «tcnmmercé ... .................... 185, 841 iio

Canadï%n Cotton@ ................. "Ir of ntfftw* ............ ......... 202
19»

62 Rank et Hamilton ........... ..........

Cansidian Con. Rubber ... - ...... ce %"k of loantr«l..
pAnk of Rn"Rao4di, ý ...................... 

el. FAffk rd TMýffltv ...........riomimon Canner* ......... . ...... Domlrilrm .... .... 212 10
akun i n ion Co& I ....... el, ... .... .... .... ...Infninfoe C imeetiol B*nk ............. ...........ottoi ............ ............ 00
f%-ý nIon Imn and Steai ...... 07 .... 'ei lm Mereb*ntq liank ........ .... ...

IMtlle. 90 3760 0WOtAMQ Flgnk ý ........... ..
11, Row flink .... ............

r5emfnion IxO'o. 07 lm

lqjoft a 4 ghnd*od Rank ............ .............
............ ýc 97 lm ' 138

fth" ni .... .... 'Union Ponk. ............ :::: *: *..*

Mill I nu, ..... ............ 108 îw«Î. i;;ý48 Last Saleof tid.. s loi Ben Tolonhme ........... ......... ...........
îi1ý i i Canada Irend ..... » ....

lwfqttrent Tramways ..... .......... ......... Pli ........ 86 .... WIlw ay.. ............. ....... ......
Pr". of aýnt*rio ......................... en

............
NýW% sontiit Sied ...... ........ ...... .... go ... qteel dromoenv of Canada. - ... . ..........

A à Mer Loxim, fold)
Wàr tub ýn«wJ ...... ...........
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O N SVCCESS AND PRLOGRESS
Teeare two outatanding features of the history of the

AND North Aai.rican Life oves' the past 30 yêars. nuac
C Q . eu no Pohycyehot.rs Asets nFoc

1895 581,478 105,712 2,800 518 115,779,85
lomI 10 1,000,064 538,827 6,968,014 87,580,047
1915 2,749,951 1,886,0"5 15,716.889 à6,245,318
Tisi ims a s'apily growing institution~ an~d offera an attractive

* opporturnty for a live agent.
Aut.nm*a* North Amerloan, Life Assurance Co.

-SOUCI as the Continet *"
UE&D OFFICE TamT9 ONT.

inttuaen. pu!hmps, heesaved fronnactuat destttion by the mniacu paid by the

WTN
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Head Office, mentreal

DIRECTORS
M. Chevalier, RIM

Sir AlexandreT Lacoste.

Wnm. Molgon Macphersonl.

Taylor. LL-D.

J. Gardner ThompaOO.t
Manager.

Lewlu La »n«.
Assistant Manager.

* J. B. Simpsonl. Deputy
Assistant Manager.

CONFEDERATION LIFE
ASSOCIATION

I.ueue LIBERAL POLIOY OONTRAOCTS
ON ALL APPROVED PLANS.
OFI~vCsaS àii DIRECTORS:

pregident: . . MACDONJALD. ESQ.
w.w.Pma*IflNT AND> CHAIRM OF THE BOARD

R 96ÏUÙD OSLÈR. Mi>.
BMq. Thos J. Clark. 214.

Esq. Lt.-Col. J. P. Mîchie
>n. Esg. Peleg Howland. Bsq.

oderham Lt.-Col. Prederic Niohole
Manegint Director and Actuiti.,

BOY» W. C. MACDONALD. P.A.S.
Reical »irectOr:

RE8 JOHINSON. M.»., M.R.C.S. (Eng.>

DE . TORONTO

TIE 1nopormtUd 18'75

MIERCANTILE FIRIE
INSURANCB COMPANY

AiU PooleOuatranteed hi the LONDON AND LANCAHIR PIE INUR&NAOB
COMPANY or LivzRPOOL.

FG. COMPANY, LTD.
LNWAlJ, ML.

ROYAL EXCHANGE
POUNDSD A. D. 1720

Lemes veld exeeed M15.0,000

OMM. Offlos pou CANAA

ROYAL EXCHANGE BUILDING,
MONTRIRAL

EJaua4daa bireetors

ot. B3. P. LAooîHmaPEL Montreal
H. B. MACuaNazla ............... Montrel

.1. S. Houe,, Bac., K.C. ... Winnipeg
B, A. WESTOus. 138. ... Haifax, N'.S.
SIR VINCEN MatnaSITu Bart.,

Chairrnan Motreal

J. A. Jicemus, Manager Caaimty Dent.
AaTHu BARRY., Cenerai Manager

Coeeaondence lovlted from responelblis
getee nunrepre,»mnted district* re OIre

iSSU RAL~ GB
L

Head Office:Royal Bachange London

Head Office-Corner of Dorcheeter St. West and UnIon Ave.. M@UTRUAL

DIRECTORS:
J. GardnerTliompson, Presldent and Manbolnt DIrector.

Lewl Laing, Vice Pruuldent and Secretary.
,M. ChevaIer. BM * A. 0 Dent, EsM.. John Erne, Esq..
SrAlexandre Lzcoate, Wm. MolIson Macphereon, Eeg..

J. C . 8fmr.E1,-Sr Prederick Williams-Taylor. LL.D.
J.DSný"n Assistant Secretary.

T"CANADA NATIONAL FIRE
INSURÂNCB COMPANY
IREA OPNICE: WIN~NIPEG, MAN.

SURPLUS TO
À CSIW4a.fC(

Geucral Pire

B. O-.

sat

LIABILITY
ESUNANCE

suldlng
I10

and cas.

prices. -
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