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Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL—J
Yol. 46—No. 25 Saturday TORONTO June 24, 1911 10 Cents

BUSINESS FOUNDED 1795 INCORPORATED 1866

AMERICAN BRITISH

| BANK NOTE COMPANY AMERICAN BANK NOTE
| Engravers and Printers COMPANY

LIMITED
] BANK NOTES, POSTAGE STAMPS ENGRAVERS OF ; e
SHARE CERTIFICATES, BONDS, e NOTES‘" BON\DS' %TOCK
DRAFTS, CHECKS LETTERS OF CERTIFICATES, POSTAGE AND
CREDIT' ETC F'OR CORPORA REVENUE STAMPS and all raone-
TIONS AND G OVERNMENT S tary documents,
The work executed by this Company is accepted

Work acceptable on all Stock Exchanges, by the

Special safeguards against counterfeiting, LONDON, NEW YORK, BOSTON

HEAD OFFICE AND WORKS : and other STOCK EXCHANGES,
l OTTAWA, 224 Wellington Street HEAD OFFICE, - OTTAWA

Branches :
MONTREAL TORONTO
No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

GENERAL PRINCE RUPERT

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

ACCIDENT FIRE AND LIFE HYDRO-ELECTRIC CO-,
LIMITED
SSU C
A RAN E“MEQRPORATION 5% FIRST MORTGAGE BONDS
OF PERTH, SCOTLAND Bonds Issued - i $2,500,000
CAPITAL £1,000,000 Common Stock Issyeq . $3,000,000
PELEG HQWLAND, D. R. WILKIE
Canad?:n.mr;ry Board Canadiaryzit'iﬁ:lr;"lz:?é Price 92% with 40% Stock Bonus
Tor:;(!:.:‘l.\:; IS‘ZELISK:O; (h;cLl;AN The Company holds the exclusive Electric

Power, Lig

Rupert, B.C., which will' be the ¢ : ¢
GENERAL A CC'DENT the Grand Trunvlt ]Il')calcig‘c‘ Raiel:wa]ye: i

We are authorized to accept applications

ht and Gas franchises in Prince

ASSURANCE COMPANY OF CANADA for the First Mortgage Bonds with Stock Bonuys,
Personal Accident Property Damage Prospectus mailed on application.
Health Liability

g g - F.B.McCurdya Co.

C. NORIE-MILLER Members of the Montreal Stock Exchange

CAANA DIAN CASVU A\-TY bl e ST. J}c‘;::;?);nd. g

CHARLOTTETOWN SHERBR
AND BOILER INSURANCE COMPANY OOKE, Que.

INDEX TO READING—PAGE 2509.
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CHARTERED BANKS

Established 1817
Incorporated by Act of Parlfament

Capital, allpaid up $14,400,000.00
Rest - - 12,000,000.00

BANK OF
MONTREAL Undivided Profits 1,070,735.06
Head Office. MONTREAL

Board of Directors
RT. Hox. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.0."Hon. President
R. B. Ancus, President
Sir EpwArD CLOUSTON, BART., Vice-President.
E. B. Greenshields Sir William Macdonald
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
SIR EDWARD CLOUSTON, BART., General Manager
H. V. MeRrepITH, Assistant General Manager, and Manager at Montreal
A. MacNiDER, Chief Inspector and Superintendent of Branches
C. Sweeny, Supt. of Br. B.C. W. E. Staverr, Supt. of Br. Maritime Prov.
F. J. HUNTER, Inspector N. West and Br. Col. Branches
E. P. WinsLow, Inspector Ontario Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland Branches

James Ross

The Canadian Bank
of Commerce

Established 1867.

$10,000,000
8,000,000

Capital Paid-up - . f
Reserve Fund - 4 *

Board of Directors:

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT.
Z. A. LASH, K.C., LL.D., VICE PRESIDENT.

Hon. W. C. Edwards:
E. R. Wood. B
B o sibson: BCw LLD
Wm. McMaster.

Robert Stuart.

G. F. Galt.

Hon. Geo. A, Cox.

John Hoskin, K.C., LL.D.
Robert Kilgour.

J. W. Flavelle, LL.D.

A, Kingman.

Hon. L. Melvin Jones.

ALEXANDER LAIRD, GENERAL MANAGER.

238 branches throughout Canada and in the United
States, England and Mexico. The Bank with its large

: Ontario BRANCHES IN CANADA
ﬁ}g?&gr&: Torqm?"athurstqt New Brunswick Indian Head, Sask.
Aurora o ol Bathurst Lethbridge, Alta.
Belleville “ arlton St.  Chatham Magrath, Alta.
Bowmanville Dund;ls‘bt. Edmundston Medicine Hat, Alta.
Br'lntfhord ;}ucen 2: (};‘rcdericton l\looseu‘law. Sask.
g onge St. rand Falls Oakville, Man.
g}:?ttyllle Trenton Hartland Outlook, Sask.
atham Tweed Marysville Portage La Prairie
Collingwood Wallaceburg Moncton Man.
Cornwall Waterford Perth Raymond, Alta.
Deseronto Shediac Regina, Sask.
Eglm}tonp i Dealn St. Jghn l I:oxanﬁeld. Nllan.k
enelon Falls Woodstock Saskatoon, Sask.
Fort William Buckingham e Spring Coulee, Alta.
Goderich Cookshire Suffield, Alta.
(&uelp}x {?anvnllq“ AN‘?vn Scotia wcyhum. SNilsk.
amilton raserville mherst innipeg, Man.
" Barton,Victoria (l,‘:rapd Mere Bridgewater B TR lexxge
Holstein evis Canso * * Logan Ave.
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay " Hochelaga “ " North End Armstrong
London "_ ::i‘f’lif::(‘JUAVe' Lunenburg Srtlh\:/da;‘k
2 8 eel St. Mah : Ba ove e
Ng\‘:'rr::ulrl(:z?t @ l’:.SLChI\l‘leS l’n‘rt“IT;\()dly l:‘.ndcrhy
Oakwood " Seigneurs St. Sydney Greenwood
Ottawa “ Ste. Anne de  Wolfville Hosmer
‘" Bank St. Hcllﬂ'uc : Yarmouth l\\lil;)‘\n\trtm
*  Hull, P.Q. St. Henri Mert
Paris “ West End Nelson
Perth “ westmount Prince Edward New Denver
Peterboro Quebec Islan &gfvll\\rehmnnstu
Picton " St. Roch Charlottetown Nicola

* Penticton
Prince Rupert
Rossland

Upper Town
Sawyerville

Port Arthur

Port Hope N.-W. Provinces

Altona, Man.

Sarnia Sherbrooke R
Sault Ste. Marie  St. Hyacinthe Brandon, Man. hummc:rlnnd
Stirling Three Rivers Calgary, Alberta West Summerland
Stratford Cardston, Alta. Vancouver
St. Mary's Edmonton, Alta. * " Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria

I8 NEWFOUNDLAND—St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal.

In GreAT BriTAin—London—Bank of Montreal, 47 Threadneedle Street, E.C.

F. WiLLiams TavLor, Manager.

Ix THE UNITED STATBS‘—NEW York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.=Bank of Montreal.

In Mexico—Mexico, D. F.—Bank of Montreal.

BANkERS IN GREAT BRrITAIN—London—The Bank of England. The Union
of London and Smith's Bank, Ltd. London County and Westminster
Bank, Ltd. The National Provincial Bank of England, Ltd. Liverpool—The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.

BANKERS IN THE Unitep States—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—~The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

STANDARD BANK

Established 1873 OF CANADA 89 Branches

Capital (nutgorized by Act of Parliament)... ... ... 8$5,000,000.00
ital Paid-up .....ozee; .+ 2,000,000.00
]Cz:::rve Fund and Undivided Profits. .. ..o iii 2,554,782.48

DIRECTORS

Frep WyLp, Vice-President, W. F. Allen

W. R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillan
Heap OFFICE,  * TORONTO, Ont.

et
General Manager' J. 8. LOUDON, Assistant General Manager

W. F. Cowan, President, .

GEO. P. $CHOLFIELD,
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

S PAGE would
THE ADVERTISERS QN THI ; d
like to know that you ‘‘saw it in The Monetary Times.
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

number of branches offers unsurpassed facilities for the
transaction of every description of banking business,

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world.

Every attention given to the collection of Commercia}

Paper.

Imperial Bank of Canada.

CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED -  5,913,000.00
CAPITAL PAID UP - - - 5,793,000.00
RESERVE FUND - - - 5793,000.00

DIRECTORS:

D. R. WILKIE R B ve i va e v o K PORIANOE
HON. ROBERT JAFFRAY,................0es... Vice-President.

WM. RAMSAY of Bowland ELIAS ROGERS . KERR OSBORNE
Stow, Scotland PELEG HOWLAND M. WHYTE, Winnipe,
HON. RICHARD TURNER, Quebec CAWTHRA MULOC]%
WM. HAMILTON MERRITT, M.D., St, Catharines _ W. J. GAGE

HEAD L . TORONTO.

D. R. WILKIE General Manager, E. HAY, Asst. General Manager
» COney. MORFAT, Chiet Tnspector .

BRANGHES
Amberstburg Province of Ontarlo.
Belwood Fort William Marshville Port Robinson
Bolton Galt New Liskeard Ridgeway
Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East Harrow Niagara-on-the-LakeSouth Woodslee
Cobalt Humberstone North Bay St. Catharines
Cochrane Ingersoll Ottawa St, David's
Cottam Jordan-Vineland Palgrave St. Thomas
Elk Lake Kenora Porcupine Thessalon
Essex Listowel Port Arthut Toronto
Fergus London Port Colborne Welland
Fonthill Province of Quebeo. Woodstock
Montreal Quebec
Province of Manitoba.
Brandon Portage la Prairie Winnipeg

Balgonic Province of Saskatchewan.

Broadview North Battleford Rosthern

Fort Qu’Appelle Prince Albert Saskatoon

Moose Jaw Regina Wilkie

Province of A'berta.

Athabaska Landing Edmonton Strathcona

Banff Lethbridge Wetaskiwin

Calgary Red Deer

Province of British Columblia.

Arrowhead Golden Nelson

Chase Kamloops Revelstoke

Cranbrook Michel Vancouver

Fernie New Michel Victoria
SAVINGS DEPARTMENT Interest allowed on dep its at all Branches ot
Bank trom date of Deposit.
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CHARTERED BANKS

BanK of New South Wales

AUSTRALIA Estd. 1817.
Paid-up Capital m 2.8!7.(}60
Reserve Fund - 1,872,695

Reserve Liability
of Proprietors
Aggregate Assets,
30th Sept., 1910,

£42,711,126

2,817,660

w £7,508,015

Head Office—Sydney, New South wales.
London Branch—64 Old Broad St, E.C.

The Bank has 819 Branches and Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in Queensland. 5in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agents and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks ; opens documentary and other Credits, and transacts every
description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836,

/

Incorporated by Royal Charter in 1840.

Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
HEAD OFFICE—5 GRACECHURCH STREET, Loxpox, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.

E. A. HOARE, Esq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
> W. TOMKINSON, Esq.

J. H. BRODIE, Esq

J. H, MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq.
RICHARD H. GLYN, Esq. C
G. D. WHATMAN, Esq.

HEAD OFFICE IN GANADA, St. JAnEs STREET, MONTREAL.

H. STIKEMAN, General Manager
H. B. MACKENZIE, Supt, of Branches
J. MCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns
E. STONHAM, and J. H. GILLARD, Assistant Inspectors. :
A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Hamilton, Ont.,
Westinghouse Ave.
Hedley, B.C. Rosthern, Sask.
}(tuml. Sask. St. John, N.B.
aslo, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont. Kelliher, Sask. market Square :
Bow Island, Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Street
Brantford, Ont. Levis, P.Q St. Martins, N.B.
Burdett, Alta. London, Ont. St. Stephen, N.B.
Cainsville, Ont. London, Market Sq. Saltcoats, Sask.
Calgary, Alta. Longueuil, P.Q. Saskatoon, Sask.
Campbellford, Ont. Macleod, Alta. Semans, Sask.
Ceylon, Sask. v Midland, Ont. Toronto, Ont.
Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor
Davidson, Sask. Montreal, St. Catherine and Lansdowne
Dawson, Yukon Street Toronto, Ont., King
Duck Lake, Sask. North Battleford, Sask. and Dufferin  Sts.
Duncans, B.C. North Vancouver, B.C. Toronto, Ont., Royce
(Lonsdale Ave.) Ave.

Edmonton. Alta. e

Estevan, Sask. Oak River, Man. Trail, B.C.

Fenelon Falls, Ont. Ottawa, Ont. Vancouver, B.C.
Fort George, B.C. Paynton, Sask. Varennes, P.Q.
Forward, Sask. Prince Rupert, B.C. Victoria, B.C.
Fredericton, N.B. Punnichy, Sask. Waldron, Sask.
Girvin, Sask. Quebec, P.Q. Weston, Ont.
Halifax, N.S. Quebec, St. John's Gate West Toronto, Ont.
Hamilton, Ont. Quesnel, B.C. Winnipeg, Man.
Hamilton, Ont., Raymore, Sask. Wynyard, Sask.
Reston, Man. Yorkton, Sask.

Victoria Ave.
AGENCIES IN THE UNITED STATES, ETC.

NEwW York—52 WaLL StreeT—H, M. J. McMichael and W. T. Oliver, Agents.
SaN FranCisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agents,
Cuicaco—Merchants Loan and Trust Co

ForeiGN  AGENTS—LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. ~SCOTLAND—
National Bank of Scotland. Limited. and Branches: IRELAND-—Provincial
Bank of Ireland, Limited, and Branches: National Bank. Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank. PARIS—Credit Lyonnais. LYONS=Credit Lyonnais..5

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE.
BANK'S BRANCHES,

IssUES CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS op THE
WORLD, AGENTS IN CANADA FOR COLONIAL Bank, Loxpox AND WEST INpIES.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.

Reihn, Sask.
Rossland, B.C.

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paidup) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Brunswick, Nova Scotla and
Prince Edward Island.
R. B. Kessen
General Manager.

ALEX. BoGie, General Manager Jas. L. ANDERSON, Secretary
LONDON OFFICE;: 62 Lombard Street, E.C.
ALEXANDER RoBe and George S. CouTt s, Joint Managers

General Banking Business transacted. Circular Notes, Drafts, and Letters
of (_“t:dll lsxuu_l payable at banking houses in all parts of the world. -
With the 165 Branches located all over Scotland, the bank is in a very favor.

able position to deal with remittance and all other banking transactions on the
best terms.

The bank undertakes agency business for Colonial and Foreign Banks.

THE ROYAL BANK OF CANADA

Incorporated 1869

Capital Paid up o = = = 86,200,000
Reserve and Undivided Profits - $7,200,000
Board of Directors

H. S. HOLT, Esq., President. E. L. PEASE, Esq., Vice-President,
Wiley Smith, Esq., Hon, D, Mackeen, Jas. Redmond, Esq.
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. I'lel'ott: Bsq
W. H. Thorne, Esq., Hugh Paton, Esq., T.J.Drummond, Esq, "
Wm. Robertson, Esq.

HEAD OFFICE, MONTREAL
E. L. Pease, General Manager: W. B. Torrance. Superintendent of Branches,
C. E. Neill and F. J. Sherman, Assistant General Managers.
BRANCHES -ONTARIO
Arthur Elmwood Kenilworth
Bowmanville Fort William London
Burk's Falls Galt Niagar

Sault Ste. Marie
South River

v Falls (2)  Tillsonburg

Chippawa Guelph Oshawa Toronto (3)
Clinton Hamilton Ottawa (3) Welland
Cobalt Hanover Pembroke
Cornwall Ingersoll & Putnam Peterborough
QUEBEC
| Joliette and Rawdon Montreal (9) Quebec
NEW BRUNSWICK
Bathurst Edmundston Moncton St.John, North Bn
Campbeliton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester Jacquet River St. John Woodstoclk
NOVA SCOTIA
Ambherst Digby Lunenburg Shubenacadie
Annapolis Royal Dominion Mabou !3nrmuh|l|
Antigonish Glace Bay Maitland . Stellarton
Arichat Guysboro Meteghan River Sydney
Baddeck Halifax (1) Middleton Sydney Mines
Barrington Passage Inverness New Glasgow St. Peter's
Bear River Kentville North Sydney Truro
Berwick Lawrencetown Parrsboro Weymouth
Bridgetown Liverpool Pictou Whitney Pier
Bridgewater Lockeport Port Hawkesbury Windsor
Dartmouth Londonderry Port Morien Wolfville
Louisburg Shertrooke Yarmouth
PRINCE EDWARD ISLAND NEWFOUNDLAND
- Charlottetown  Summerside St. John's
MANITOBA ALBERTA
Brandon Winnipeg Calgary Lethbrid Jermili
Plumas do, Grain Exchange Edmonton Morinvlillic o
BABKATCHEWAN
Davidson Luseland Prince Albert Saskat
- £ oon
Lipton Moose Jaw Regina Scott

Lumsden & Bethune Swift Curre
BRITISH coLumBia

Abbotsford Grand Forks Nelson Salmo
Alberni Hope New Westminster Sardis
Chilliwack Kamloops North Vancouver ~ Vancouver (10,
Cranbrook Kelowna Port Alberni Vernon
Cumberland Ladner Port Moody Victoria
Courtenay and Ladysmith Prince Rupert Victoria West
Union Wf. Nanaimo Rossland
A cusa
ntilla Camaguey Havana (2) Sagua
Bayamo Cienfuegos Manzanillo Puerto Padre
Caibarien Cardenas Matanzas Santiago de Cuba
Guantanamo
PORTO RICO
Mayaguez Ponce San Juan
BRITISH WEST INDIES
BAHAMAS BARBADOS JAMAICA TRINIDAD
Nassau Bridgetown Kingston Port of Spain,

San Fernando

LONDON 2 Bank Bldgs., Princes St. NEW YORK: 68 William St.

Manual of Canadian Banking

By H. M, P. ECKHARDT
Postpaid to any country - - $2.50
Orders for third edition now received by

THE MONETARY TIMES
62 CHURCH STREET : : TORONTO, ONT

e )
THE MONETARY. TIMES 2503
The Commercial Bank of Scotland, Ltd,
Established 1810 Head Office;: EDINBURGH
Faid-op Capltal ......c.c000ess veres £1,000,000
BUOERYER S PRO0 s oL E 5 st v s Tk v sise i 900000 }
Pension Reserve Fund................ £ 110,000 !
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CHARTERED BANKS

The Merchants’ Bank

Capital Paid-up
$6,000,000

ESTABLISHED IN

8ir H. Moqlgazu Allan, President

OF CANADA

Reserve Funds

e $4,999,297

A ————————
HEAD OFFICE, MONTREAL
BOARD OF DIREGTORS :

Jonathan Hodgson, Vice-President

. Long, C. F. Smith, i
C. M. l-i‘a.ys, Alex. Barnet, K 9\"}\5‘.:7."'
oW i
K. W. Blackwell,
€. F. Hebden, Gen. Manager T. Ebh:l‘e;"ett. Supt. of Branches and ChiefInsp’r
ARIO
Acton Elora Kingston Oakville Tara
Alyinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ott: Tilbury
Belleville Galt Leamington O awg d Toronto
Berlin Gananoque Little Current D SOuR “ Parl't St
Bothwell Georgetown London Parldale ‘“ pundas St y
Brampton Glencoe SRRt (D Walkerton
Chatham Gore Bay Lucan Prescott Watford
Chatsworth  Granton Lyndhurst Preston West Lorne
Chesley Hamilton Markdale Renfrew Westport
Creemore Hanover Meaford Stratford Wheatley
Delta Hespeler Mildmay St. Eugene Williamstown
Eganville Ingersoll Mitchell St. George Windsor
Elgin Kincardine Muirkirk (sub) St. Thomas Yarker
Napanee
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
. 1255 St. Catherine St. E. Lachine Ste. Agathe des
s 320 St. Catherine St. W. Quebec Monts
il 1330 St. Lawrence Blvrd. ** St. Sauveur St. Jerome
1866 St. Lawrence Blvrd. Rigau St.Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John ALBENT Halifax
RTA
Acme Castor Killam New Norway Strome (sub)
Botha (sub) Daysland Lacombe Okotoks Tofield
Brooks Edgerton Leduc Olds Trochu
Calgary Edmonton Lethbridge Red Deer Vegreville
Camrose * Namayo Av. Mannville Sedgewick Viking
Carstairs Edson Medicine Hat Stettler Wainwright
Islay Munson Wetaskiwin
MANITOBA
Brandon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Lake Russell Winnipeg
SASKATCHEWAN BRITISH COLUMBIA
Antler Maple Creek Oxbow Whitewood | Chilliwack Sidney
Arcola Melville Saskatoon Elko Victoria
Carnduff Gull Lake Nanaimo

Unit
o4 Vancouver i
(0 H astings St.

New Westminster

Gainsborough Kisbey

NEw York Acency—63 and 65 Wall Street g
Baxkers 1N Grear Brirain—The London Joint Stock Bank, Limited
ToroNTO BrANCH—A. B. PATTERSON, Manager

Founded 1818. Incorp’ 1822
Heap OFFICE, QUEBEC.
Capital Authorized...$3,000,000
Capital Paid-up .... 2,500,000
Reserve . ..oosvnvevaes 1,250,000
BoARD OF DIRECTORS :
John T. Ross, President
Vesey Boswell, Vice-President

THE QUEBEC
BANK

Gaspard i
7 H" Aldri‘:,m}g‘“ﬁ-ac“/l-) l; Marsh, Thos. McDougall, G. G. Stuart, K.C.
- D. aters’gll.!AN . B. STEVENSON, General Manager.
g;;{ovmcr: OF QUEBEC. iyl PROVINCE OF ONTARIO
lncﬁk Lake St. John St. Ottavlva
g 1{:::2 ‘;tSt('} Sauveur Pembroke
St. George, Beauce i
Montmagny Sherbrooke gﬁ,’?&fgf Falls
Montreal, Place St. Romuald Thorold
D’Armes Shawinigan Falls Toronto
St. Catherine St. Stanfold P or OF M o
Atwater Avenue Thetford Mines - vg;('ow'm‘ﬂ o
Quebec, St. Peter St. Three Rivers prnmpeg A
tToper "Town Victoriaville et
St. Roch 5 Ville Marie PROV. OF SASKATCHEWAN
LONDON, Exc.—Agents—Bank of Scotland.  Saskatoon
PARIS, FRANCE.— —Le Credit Lyonnais. étrassburg

AcenTs 1N THE UniteEp Startes.—Chase National i
National Shawmut Bank, Boston, Mass.; Girard gaa?iko'ngle“{;::;k' Pbl{x.i‘l(a;
delphia, Pa. »

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED - $2,000000
SUBSCRIBED CAPITAL  $822,900.00
DIRECTORS—
R. P. McCLENNAN, Esg., President, McLeanan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C. e &
M. B. CARLIN, Esg., Vice-President, Capitalist, Victoria, B.C, .
His Honor T, W. PATERSON, Lieutenant-Governor British Columbia,
L. W. SHATFORD, Esg., M.L.A., Merchant, Hedley, B.C.
W. H. MALKIN. EsQ., The W. H. Malkin Co., Ltd., Wholesale Grocers,

ROBIYa&CéJ;I‘I;EgY,.ESQ‘. Capitali%t. tNey/ Vg’?tminster, B C.
[ pitalist, Victori .C. :

3 AI:IM[I:I’I;ECA}{’%L‘E‘I‘SESQE “H .“;}le:ps lf&OCoa.,. Lumber and Timber; President
e 2 Co., 5V ver, B.C.

J.A gxlﬁr{"‘ﬁ%(’,rgsé,c ﬁ'cL,' ‘{“on:::ﬁ;l;i Cranbrook, B.C., Vancouver, B.C,

A general banking business transacted. A.L DEWAR, Gen. Man.

BANK OF HAMILTON

HEAD OFFICE. HAMILTON
Paid-up Capital .........cc.cceeeseeeecdacoascs $2,750,000
Reserve and Undivided Profits........ccoe...... $3,250,000
TOtal ASSEES +eescecrsarsescssanesesss OVEr .. $40,000,000

DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage§

C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton, Toronto.
BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis Orangeville  Toronto
Atwood Ft. William Listowel Owen Soun “ Queen &
Beamsville Georgetown  Lucknow Palmerston . ~ Spadina
Berlin Gorrie Midland Paris “ College &
Blyth Grimsby Milton Port Elgin 5 Ossington
Braptford Hagersville  Milverton Port Rowan Yonge &
Burlington Hamilton Mitchell Princeton o o, Gould
Chesley “ Barton St. Mocrfield Ripley Baihltllf“ &
Delhi “ Deering  Neustadt Selkirk & rthur
Dundalk “ Fagt Bnd  New Hamburg Simcoe %f’ h°'°nt°
Dundas “ NorthEnd Niagara Falls Southampton W ng :.m
Durnville # West End Niagara Falls,S Teeswater Texaser
MANITOBA
Bradwardine Foxwarren  La Riviere Pilot Mound Tr?hlslf ne
Brandon Franklin Manitou Roland Winkler
Carberry Gladstone Mather Snowflake W‘mmpeg
Carman Hamiota Miami Starbuck « Princess 81
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
: SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. Vancouver
(B:;?r:tanga i;arkhlmd ﬁalmloops %almon Arm N. Vancouver
v t: i

Cayley Taab‘:- > Pc‘hrr::elr-.lammond it B v anoouvae
Champion Vulcan
Granum

CORRESPONDENTS IN GREAT BRITAIN—National inci
England. 148, Provincial Bank of

CORRESPONDENTS IN UNITED STATES—New York—H -
Bank and Fourth National Bank. Boston—International T:‘llxg: %‘O.Ngg?fn)ﬂ
—Marine National Bank. Detroit—OIld Detroit National Bank. Chicagoa_o.
Continental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis—Third National Bank. . Kansas City
—National Bank of Commerce. San Francisco—Orocker National Bank,
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank

Oollections effected in all parts of Canada promptly and cheaply.

Established 1865

UnionBanKof Canada

Head Office - QUEBEC

Paid-up Capital - - - - $4,630,000
Reserve and Undivided Profits - $3,500,000
Total Assets (over) - - - $49,000,000

‘Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. ALLaN, Esq. R. T. RiLEy, Esq. E.]J. HALE, Esq.

Geo. H. Taomson, Esq. WwM. Suaw, Esq. E. L. DrREWRY, Esq.
JorNn GALT, Esq. M. Boit, Esq. F. E. KENASTON, Esq
G. P. Reip, Esq. E.E. A. DuverneT, Esq. S. BARKER, Esq. :
G. H. BALFOUR, General Manager.

H. B. SHAW, Assistant General Manager.

F. W.ASHE, Superintendent Eastern Branches,

s CV;VBEi I:\II‘VIIL”I‘I‘OCI‘{;' Sfulpervisor of Eastern Branches.

. G. ETT, Chief Inspector and Manager Foreign De

. B. WADDELL, Inspector, Toronto. - . e
H. VEASEY, Chief Accountant. v

F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver
F. ]. BOULTON, Asst. Inspector, Manitoba Branches, Winnipeg,
O.F.SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoc:n
R. H. BAIRD, Asst. Inspector, Alberta Rranches, Calgary, :

HIS BANK, having over 230 Branches in Ca il
T Nova Scotia, 1 in New Brunswick, 6 in the P?::'lil:xcel lonr
Quebec, 71 in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38
in Alberta, and 11 in British Columbia—extending from Halifax
to Prince Rupert, offers excellent facilities for the transaction
of all Banking business in these Provinces. Collections and
corrgrsll:ongen(l:(e liu'e ixvited. i d

e Bank has ents an orrespondents in all Ci
importance throughougt Canada, the United States, the gﬁtg‘;
Kingdom, the Continent of Europe, and the British Colonies.

Branch at 75 Lombard St., London, E.C.




June 24, 1911. THE MONET

ARY TIMES 2505

CHARTERED BANKS

INCORPORATED - 1855
Head Office

TORONTO - Can.
Capital - $4,000,000

Reserve Fund
$4.750,000

THE BANK
OF TORONTO

DIRECTORS
DUNCAN COULSON, President
W. G. GOODERHAM, Vice-President  J. HENDERSON, 2nd Vice-President

W. H. Beatty Robert Reford Hon. C. S, Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf

THOS. F. HOW, General Manager T. A. BIRD, Inspector

BRANCHES
ONTARIO Keene Wallaceburg Wolseley
Kingston Waterloo Yorkton
T(z;onézi) ) L(zndoﬁ;’:1 ) Welland
offices 4 offices i
Allandale Lyndhurst e SRR
Barrie Millbrook Montreal
Berlin Milton BriTisn CoLumBia (4 offices)
Bradford Newmarket Vancouver Maisonneuve
Brantford Oakville (2 offices) Gaspe
Brockville Oil Springs Aldergrove St. Lambert
Burford Omemee Merritt
gg{)im?gl garry Sour_ldh New Westminster MANITOBA
enetanguis. nnni

Colborne Peterborgo . T
Coldwater Petrolia SASKATCHEWAN Reoita th
Collingwood Porcupine Bredenbury (;?]rtw{-;“ td
Copper Cliff Port Hope Churchbridge ;: o s 19“]) irl
CDreer}:mre Preston Elstow R?)‘;:‘Lierr;‘ i

orchester St. Catharines Glenav Swan Hive
Elmvale Sarnia l\'v:nnacuf;;l NS A
Galt Shelburne Kipling
Gananoque Stayner Langenburg ALBERTA
Hastings Sudbury Montmartre Calgary
Havelock Thornbury Vibank Lethbridge

Bankers—London, England: The London City and Midland Bank, Limited.
New York: National Bank of Commerce. Chicago: First National Bank.

Collections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over .......... $47,000,000
Total Deposits over ........ 36,000,000
& BOARD OF DIRECTORS :
- D. Warren, Esq., President, Hon. J. R. Stratton, Vice-President
C. Kloepfer, Esq , Guelph. W. J. Sheppard, Esq., Waubaushene

C. S. Wilcox, Esq, Hamilton. E.F.B. Johnston, Esq., K.C., Toronto |

H, S. Strathy, Esq., Toronto.
Auditor to the Board: lohn L. Willis,
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man,
J. A. M. Alley, Secretary. P. Sherris, Inspector

i
BRANCHES: ONTARIO
Alma Fort William Ottawa Thamesford
Appin Glencoe Otterville Tillsonburg
Arthur Grand Valley Owen Sound Toronto Branches :
Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road
Beeton Hamilton East Prescott King and Spadina
Blind River Hamilton Market Putman Queen and Broadview
Bridgeburg Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kelso Mines Rockwood Danforth Avenue
Burgessville Kenora Rodney Jones and Gerrard
Burlington Kincardine St. Catharines Union Stock Yards
Cargill Lakefield St. Marys Tottenham
Chapleau Lakeside Sarnia Tweed
Clifford Leamington Sault Ste, Marie Vars
Collingwood ¢ Lion’s Head » Schomberg Wardsville
Drayton Lynden Spencerville Warsaw
Dryden Massey Springfield Waterdown
Durham Matheson Steelton Webbwood
Dutton Mount Elgin Stony Creek W. Ft. William
Elmira Mount Forest Stratford Windsor
Elora Newcastle Strathroy Winona
Embro North Bay Sturgeon Falls Woodstock
Embrun Norwich Sudbury Wroxeter
Fergus Orillia Tavistock
A'isB'ERJA SASKATCHEWAN MANITOBA
eiseker g Pt

Chlgarvi Chparons Saskatao:eto‘f:alandm “rlnn.lpeg
Castor  Didsbury Forget o Regi
Drumbheller Edmonton 8ina BRITISH CO 1BIA
Erskine Gadsby t LUy
S S
Munson Stettler ! Montreal Fort George  Stewart

Red Willow Loxpon.—The London City and Midland Bank.

AGENCIES : NEW York.—The National Park Bank.

CHicaco.—The First National Bank.
BurraLo.—The Marine National Bank.

THE METROPOLITAN BANK

CAPITAL PAID UP . $1.000,000.00
RESERVE FUND . 1,250,000.00
UNDIVIDED PROFITS 104,696.38
S. J. MOORE, President. ¢ Head Office
W.JD. ROSS, Gen. Manager. I TORONTO. CANADA

éﬁ National Bank of Scotland

LIMITED ’
Incorporated by Royal Charter and Act of Parliament. EsTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paid up ................ £1,000,000 $ 5,000,000
Uncalled ................ £4,000,000 20,000,000
Reserve Fund .......... £ 900,000 $ 4,500,000
Head Office - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD ST., E.C.
J. S. COCKBURN, Manager. J. FERGUSON, Assistant Manager

The agency of Colonial and Foreign Banks is undertaken, and the Acceptances
of Customers residing in the Colonies domiciled in London, retired on terms
which will be furnished on application.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS | “’s000
BANK 54,100,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL
BOARD OF DIRECTORS:
Wx. Morson MacrHERSON, President. S. H. Ewinag, Vice-President
W. M. Ramsay J. P. Cleghorn H. Markland Molson
Geo. E. Drummond Chas. B. Gordon James ErvLiort, General Manager
A. D. Durxrorp, Chief Inspector and Supt. of Branches W. H. Drarer, Inspector
E. W. Waup, J. H. Camreerr and H. A. HArrigs, Asst. Insprs.
BRANCHES:

Knowlton

Dutton Smith's Falls v
ALC":I}:;:')' Exeter Lachine Lock
Camrose Forest .'\l(m}m-:/'n. M
Diamond City Frankford St. Ji‘.m;f oo
Edmonton Hensall St. L,:: .cr.h
Lethbridge Hamilton Tycswutcr : St. ] r:llr;"nch
Brimisu CoLumsIA James St. Toronto Stthqul Nreigcs
Revelstoke Market Branch Bay St. Cote de
Vancouver Highgate Queen St. W. Mmsnnneuved
‘Hastings St. Iroquois Trenton ﬂa:gg: r;:'unch
Westmigiter &, SEREN Waterloo Pierreville
on
ch\;"”:iBAg L:;r:bton Mills West Toronto Quebec S
! ”ai:eﬂt. London Williamsburg thhh‘monl
| Portage Ave. Lucknow Woodstock Lf“)’r:lrvll
oy m::lfi%rd anus:gh St. Cesaire.
ﬁk‘;ﬂl’?ﬁ‘:’ém Morrisburg Ar:’hfal:danka :: (P)lnvi._- Station
Norwich Bedford St. Ours
gg‘l)?ke&lle Ottr:\er Chicoutimi St. Thérese de
Chesterville Owen Sound Drummondville Blainville
Clinton Port Arthur Fraserville Victoriaville
Dashwood Ridgetown and Riviere du  Waterloo
Drumbo Simcoe Loup Station

AcenTs IN GREAT BritAiN AND Coronies—London and Liverpool—Parr’s Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FormiGN AGENTs—France— Societe Generale.  Germany— Deutsche Bank.
Belgium—Antwerp—La Banque d'Anvers. ‘hina and Japan—Hong Kong and
Shanghai Banking Corporation. Cuba— Banco Nacional de Cuba

AGENTS IN UNITED STATES.—Agents and Correspor dents
in all the Drf’ncipllucnie@ e
made in all parts of the Dominion, and returns promptly remitted at
00"33“0118 lowest rates of exchange. Commercial letters of Crediland Travellers’
————————Circular Letters issued available in all parts of the world.

BANK of NOVA SCOTIA

INCORPORATED 1832
Capital Paid-up, $3,000,000 Reserve Fund, $5,650,000
HEAD OFFICE - HALIFAX, N. 8.

DIRECTORS : s f
CHAs. ARCHIBALD, Vice-President

R. L. Bornex G. S, CamPBELL J. W. ALLisoN

Hector McINNes N. CURRY J. H. PLummER

GENERAL MANAGER'S OFFICE, TOKONTO, ONT.
H. A. RicHARDSON, General Manager D. WATERS, Assistant General Manager
GEO. SANDERsON, C. D. SCHURMAN, Inspectors

BRANCHES :

NovAa Scoria—Ambherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax. Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. to New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.

New Brunswick - Campbeliton, Chatham, Fredericton, Jacquet River, Moncton,
Newcastle, Port Elgin, Sackville, St. Andrews, St. George, St, John, St.
John (Charlotte Street), St. Stephen, Sussex, Woodstock.

PrINCE EDWARD IsLanp— Charlotte- ALBErTA—Calgary, Edmonton.
town and Summerside. SASKATCHEWAN—Regina, Saskatoon.

OxTARIO—Arnprior, Barrie, Belmont, BriTisn CoLumBiaA—Vancouver, Gran-
Harrietsville (subto Belmont), Ber- ville St., Vancouver, Victoria.
lin, Brantford, Hamilton, London, NEWFOUNDLAND — Bonavista, Burin,
Otlgwa.Pgterborough,PortArthur. Carbonear, Harbor Grace, St.
Rainy River, St. Catharines, St. John’s, Grand Bank, Twillingate.
Jacob’s, Toronto, Bloor St.W.,King ~ WEST INDIES— Jamaica : Kingston,
St. and Dundas St., Don Br., Queen Mandeville, Montego Bay, Port
and Church Sts., Bloor & Spadina, Antonio, Port Maria Savanna-la
Welland, Woodstock, Weston. Mar, St. Ann’s Bay, Black River.

QuEBEc—Port Daniel, Montreal, New Porro Rico—San Juan.

Richmond, New Carlisle (sub to Cusa—Cienfuegos, Havana.

Joux Y. PAvzaNT, President

Every department of Bankin; Letters of Credit issued, avail
- iducted ~  Accounts of in‘- lblde zledr"hefﬁ Drafts bought
Vi firms and i i %
l id .. corp an Collections promptly

Paspebiac), Paspebiac, Quebec. Unitep S 1S— i
MANITOBA—Winnipeg- New {':):LS e CRicagt and
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| CHARTERED BANKS

THE

STERLING
BANK
OF
CANADA

Authorized Capital, - $3,000,000

\ _CONSERVATIVE MANAGEMENT \

HEAD OFFICE, TORONTO

THE DOMINION BANK

Head Office . Toronto
E. B. OSLER, M.P., President W. D. MATTHEWS, Vice-President
Capital - - - $ 4,000,000
Reserve - - - 5,000,000
Total Assets - - 62,500,000

A Branch of this Bank will be established in London, England,

on 1st July next, at
73 CORNHILL, E.C.

This Branch will issue Letters of Credit and Drafts on all import-
ant points in Canada, negotiate Bills sent for collection, make tele-

graphic transfers, and transact every description of banking business,
Information will be furnished on all Canadian matters.

A special department will be provided for the use of visitors and

bearers of our Letters of Credit.
C. A. BOGERT, General Manager.

The Home Bank of Canada

2 : QUARTERLY DIVIDEND NOTICE.
CCMNOt::_e is hereby given that a dividend at the rate of six per
of éafud an:um l;xpon the paid-up Capital Stock of the Home Bank
May lgn‘ :; 1:ltn declared for the Three Months ending 31st
Branches on the same will be payable at its Head Office and
on and after Thursday, the first day of June next.

The Transfer Book i
May, 1911, both da“"i:c]:sl?v:e closed from 1;th to the st of

The A L Annual Meeting.
e Annual General Meeting of the Shareholders of the Home
Bank of Canada will be held at the Head Ofice, 8 King Street

West, Toront
Reon 0, on Tuesday, fhe 27th of June, 1911, at twelve o’clock

By order of the Board,

JAMES MASON,
General Manager.

THE

BANHK OF OTTAWA

ESTABLISHED 1874

Capital Authorized - - - $5,000,000
Capital Paid Up - - - -  $3,500,000
Rest and Undivided Profits - - $4,017,938

The Bank gives the most care_ful attention to
every description of banking business and readily

LA BANOUE NATIONALE

FouNDED IN 1860

$2.000,000.00
$1, 300,000.00

Capital = = = = = = = =
Reserve Fund

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

————————————

Our office in Paris (rue Boudreau, 7, Square
de I’Opera) is found very convenient for the Cana-
dian tourists in Europe.

e ——————————

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 114,

Notice is hereby given that a Dividend at the rate of nine
per cent (9 per cent) per annum upon the Paid-up Capital Stock
of this Bank for the current quarter will be payable at the Head
Office and Branches on and after the third day of July next.

The Transfer Books will be closed from the 1sth to the 3oth
June, both days inclusive.

By order of the Board,

J. MACKINNON,

Sherbrooke, May 27th, 1911, General Manager.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - . . - $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

The Canadian
Banking System

Branch bank management, duties of
- head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

Manual of Canadian Banking

furnishes information on any financial matters.

s The clearest, most concise book on the
branch bank system ever written.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher
by mentioning it when answering adver*isements.

Postpaid anywhere - $2.50

PUBLISHED BY

THE MONETARY TIMES, TORONTO
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INVESTMENT axpo LOAN COMPANIES

SEASONED SECURITIES

This Corporation was established in 1855, and for more than fifty-six
years has been steadily growing in strength and in the confidence of the
depositing and investing public. In that long period there have been
“hard times” as well as seasons of prosperity, but the moneys entrusted
to our keeping have always been ready when called for.

The Corporation’s Bonds are, therefore, a ‘‘seasoned security.”
They are issued in accordance with the restrictive provisions of the Cor-
poration’s Charter, and also those with which the Legislature circum-
scribes the investment of Trust Funds. Nine and One-Half Million
Dollars of Shareholders' money are a further pledge of their security.

These Bonds may be had in sums of One Hundred Dollars and
upwards.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street . . . 4 Toronto

The Huron and Erie

Loan and Savings Co.

Notice is hereby given that a Dividend
of two and one-half per cent. for the quarter ending
June 30th, 1911, being at the rate of Ten per
cent. per annum, upon the paid up Capital
of this Company, has been declared, and will be
payable at the Company’s offices in this City, on
and after Monday, July 3rd, 1911, to Share-
holders of record on the 15th of June, 1911.

By order of the Board,
London, May 29th, 1911. HUME CRONVYN, Manager.

THE HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 80

Notice is hereby given that a Dividend at the rate of seven
per cent. per annum has bcex_x declared for the half-year ending
June 3oth, 1011, upon the paid-up Capital Stock of the Society,
and that the same will be payable at the Society’s Head Office,
Hamilton, Ontario, on and after Monday, the 3rd day of July,
1911,

The transfer books will be closed from the 1sth to the soth
June, . both days inclusive. By order of the Board.

C. FERRIE,

; Treasurer.
Hamilton, 2and May, ro11.

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00
" Total Assets, $2,700,000.00

PRESIDENT
J. A. KAMMERER

VICE-PRESIDENTS
W. S. DINNICK, Toronto
R. M. MAacLEAN, London, Eng;
DIRECTORS
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
W. L. HORTON A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

The RELIANCE Loan and Savings

Company of Ontarlo
84 KING STREET EAST -
James Gunna N.H Stevens H.Waddington C.R. Hill
President Vice-President Manager Secretary
Permanent Capital, fully pald -3% 785,010.00
ASaels - ¢ e i @ e + 2,019,418.56
Deposits subject to cheque withdrawal. We allow interest at
3)4 per cent,, compounded quarterly on depomsoof one
dollar and upwards. Deposit Receipts issued at 47,. :
Debentures issued in amounts of $100 and upwards for periods
of b years with interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

TORONTO

AGRICULTURAL SAVINGS AND LOAN COMPANY

iven that a Dividend at the rate of Six
per CI:::.R;):?II:!:::YDRBS been declared for the half year ending
30th June, 1911, upon the Capital Stock of the Company, and
will be payable on and after Monday, 8rd July next.
By order of the Board.
C. P. BUTLER,

London, 15th June, 1911, Manager.

5% DEBENTURES 59

For a limited t.ime we will issue debentures earning
6% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

THE LONDON AND CANADIAN LOA ND ACENCY M-
PANY, LIMITED’.‘ & i
DIVIDEND NO, g2,

NOTICE is hereby given that a Dividend of Three per cent.
on the paid-up Capital Stock of this Company for the six months
ending 3oth June, 1911, has this day been declared, and that the
same will be payable on and after 3rd July next,

The Transfer Books will be closed from the 19th of June to
the and July, 1911, both days inclusive,

By order of the Directors.

V. B. WADSWORTH,

Toronto, May 3oth, 1011, Manager,

THE ONTARIO LOAN AND DEBENTURE CO.

Dividend No. 96

NOTICE IS HEREBY GIVEN THAT a quarterly dividend of 2 per
cent. for the three months ending 30th June, 1911 (being at the rate of
8 per cent. per annum) has been declared upon the pai‘d-up capital stock
of this Company and will be payable at the Company's offices, London,
Canada, on and after 8rd July next to shareholders of record of the 15th
June. By order of the Board.

A. M. SMART,

London, Canada, June 5th, 1911. Manager,

THE TORONTO MORTGAGE COMPANY

QUARTERLY DIVIDEND.
——
Notice is hereby given that a Dividend of One and Three-quarters per
cent., being at the rate of Seven per cent. per annum, upon the paid-up
Capital Stock of this Company, has been declared for the current quarter
ending 30th instant, and that the same will be payable on and after
Mondav, 3rd July, 1911, to shareholders of record on the Books of the
Company at the close of business on the 15th day of June instant.
By order of the Board. WALTER GILLESPIE,

Ist June, 1911. Manager.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager
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' MISCELLANEOUS ADVERTISEMENTS |
TOWN OF Gl Stithoss B Torntsr TgphomoMesr 20584
Smith’s Falls ||
mi S alis
59% Debentures

To yield 439

Price and full particulars upon request.

A milius Jarvis & Co.

(Members Toronto Stock Exchange)

Jarvis Bldg. - = Toronto

DBy phorand Cllork

Torontor

W.R.PERCIVAL PARKER.
GEORGE M.CLARK,
R.W.HART.

SAFES--SAVE-PROPERTY

that

A Taylor

is

Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

A B C CODE
5TH EDITION USED

CABLE ADDRESS
“BLAIKIE"” TORONTO

MEMBERS TORONTO STOCK EXCHANGE

sre  |mperial
Buarantee & Accident

Insurance Company
of Canada
46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital - - $1,000,000

1f you need a bond write us. |mperia|

Our Policies—Accident and ‘
gickness--protect you against P rote cllﬂn
E. WILLANS, General Manager.

Joss from disablement.

THE ADVERTISERS ON THIS PAGE .would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

The Imperial Life Assurance Company
of Canada.

1897 - AN UNEQUALLED RECORD - 1911

Rate of

Year, Premium and Total e L nne
Dec. Interest Assets. Interest b,
31st. Income. Earned.

$1.185,725.00
10,524,731.00
19,672,664 00
30,455,859.00

1897 .. $37,416 09 .. $336,247.89 .. 401% ..
1901 .. 3860,180.95 .. 1,344,127.61 .. 540% ..
1905 .. 800,034.84 .. 2,840,7256.23 .. B5.529% .
6,147,829.99 .. 6.52% ..
First and Paramount - Absolute Security to Policyholders
The Company will be pleased to enter into negotiations
for Agency representation.

- TORONTO, CANADA

1910 ..1,370,560.38 ..

S A A A

Head Office
| e ST PR

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

OF
LONDON, ENGLAND
"CAPITAL
$5,000,000
CLAIMS PAID
$30,000.000

oV’ FIDELITY

Q 4 BUARANTEE.
?

‘ WORKMEN'S COL-

LECTIVE INSURANCE.

EMPLOYERS ~ LIABILITY

Head Oftice for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

Agents wanted in principal towns of Ontario
Apply F. H. Russell, Genera Manager:
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These are plain words. Our borrowings in London
l FINANCIAL INDIGESTION IN LONDON. have been heavy this year. During the first five months,

Canada obtained £18,623,297 overseas through the me-
It is unfortunate that so many Canadian promoters |dium of public flotations. Tt ig difficult to keep tab of
are blind to the condition of the Iondon market and to the large number of new prospectuses issued by Can-
the best interests of Canadian credit. Despite the warn- | adian Interests, tllpse_ documents being so numerous.
ings from prominent bankers that the London publie is ]_’1‘}10 responsible erities in London are finding many blem-
suffering from financial indigestion, Canadian stock and [15}“33 n certain stock and hond issues. A common com-
bond offerings continue to be served. A Canadian | plaint, and a just one, is the lack of information given
banker in London in a recent interview stated that the |to the British nvestor in a large number of the pros-
efforts being made to place the sesurities of Canadian fDPPflISPS; In the case of several timber propositions,
industrial mergers on the British market will be ex- | the lacking is found in the estimate of the contents of
tremely costly to Canada in the end, though a few indi- (the properties. With other companies there is a sad
viduals will make small fortunes in the meantime. | omission of figureg respecting past accounts. Several
‘It is known,”’ he said, ‘‘that the cities of Toronto concerns reépresenting comparatively recent mergers
and Montreal could do with more money, but do not f‘hﬂVf_‘ failed to give information as to the operations of
care to face the present adverse conditions as evidenced | the mdn:ldual companies, prior to gmalggmatmn. These
in the reception given to the Vancouver and Winnipeg |are claring omissions and the British investor ecannot
issues. Seventy-three per cent. of the latter was left | be blamed for turning his attention to securities which
with the underwriters, though, in this ease, the British Offel‘ a good rate of interest and safety and at the same
general public outside the market took up more than ;tlme are open to the_clos.est examination,
they did of Vancouver and Hamilton. The congestion | : A_nother complaint is one respecting the over-capi-
in ‘this class of four per cent. issues does not apply to | talization of various Canadlan companies marketing
Canada alone, but Canada is a sufferer in sympathy with | their securities overseas. The stock watering which has
others and must pay the penalty for too great success  been employed in many cases will not be tolerated by
in obtaining high prices in the past. The industrial | the British investor. Altogether some of our promoters
issues are too professedly high to suit the London mar- | are ruining the present market for Canadian issues and
ket, which is congested and wants a rest.”’ blotting the escutcheon of Canadian credit,
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It seems of little avail that reputable bankers in
Great Britain, Canadian and otherwise, are discourag-
ing this wild speculative gallop to London. There is
consolation in the fact that these bankers have per-
formed their duty. If this foolish invasion continues,
the leading underwriters interested in our enterprises
will probably agree, as they did in the summer of 1909,
not to undertake any new flotations of the Dominion for
several months. This will stop the flow of British capi-
tal to Canada through its principal channel. It may
happen that the coronation festivities and the summer
holiday season following will prevent this action by the
underwriters. In any case, it seems assured that a check
to our free borrowing will be applied.

The following table shows that some of the recent
new issues have not fared as well as they might have
done :—

Left with
Amount under-
G Issue. issued. Price. writers.
Wmmpe_:g 4 p-C..... £ 000,000 100 73%
Norwegian Govern-
ment 4 p.C....... 2,200,000 100 84
Cuban Por!:s 5 pC... 6,000,000 97 %% 8o
San Antonio Land 6
5 e R R S S 600,000
San Antonio Land 6 : 4 e
PiBeriv v o 1,200,000 99 97 %

The San Antonio Land Company is an enterprise in
which Dr. F. S. Pearson is largely interested. That 9714
per cent. of his six per cent. bond issue should be left
with the underwriters is a significant indication of market
conditions. It would be advisable for those intending to
float loans in the near future to postpone operations until
a more opportune time. This is the kind of advice, how-
ever, that is scarcely ever taken. The alternative is to
receive the refusal, in due course, of the leading under-
writers to accept any more proposals until the issued
securities are absorbed.

\ PEOPLE’S RAILWAY,

According to Messrs. N. R
: . N. R. and W. A. Bugg and
ll\gi-lwfze;mgg;nof Wellesley, a director of the People’s
d pany, while no construction work is being
one on the People’s Railway. i i
y, its prospects of going
?12?:3 were never better. Mr. Bugg stated that the stock
Cor lon was being looked after by the Van Norman
bOH(llpany, abﬁr}anclal corporation of Detroit, while the
onds were being put into the hands of J. E. Carter,
of Guelph, representing an English syndicate. It is
expected that these bonds will be offered for sale in
England in the near future, and that the future of the
road depends to a large extent on their value. ‘‘The
road will be built, if it is at all possible to finance it,’”
said Mr. Bugg. No more municipal by-laws will be sub-
mitted to the ratepayers at the present time, but if any
of the municipalities along the line want to take stock
in the road more by-laws may be submitted later.

It would be interesting to know the names of the
English syndicate members. The People’s Railway has
hung up in the promotion stage so long, that the chances
gf zli) ;ulccessful bond issue in London seem extremely

oubtful.

EDITORIAL COMMENT.

“Report from Toronto says English bankers have
arranged to finance construction of twenty-storey build-
ing at Toronto, with 1,000 acres of floor space gnd
tunnels for steam railways. A. P. Gillies, who is working
on project, says it is backed by parties 'm-terestt'a‘d_ in
Hudson Terminal, after which Toronto building will be

modeled.”’ This dispatch, in a New York contemporary,
refers to A. P. Gillies, of Tacoma, whose imagination far
exceeds twenty storeys in height.

L AR *

A tender was received by the Regina civic commis-
sioners for the recent issue of city debentures. This
particular tender was qualified by the condition that no
other debentures should be offered by the city for three
months from date, and that no bonds for street railway
or other purpose be issued. The first condition was en-
tirely reasonable, for the protection of the market. After .
the tenders were opened, the civic commissioners were
informed that the qualification regarding street railway
bonds was withdrawn by the firm making the tender
under discussion, their offer otherwise standing. We
take this opportunity of criticizing the principle involved.
After tenders for debentures are opened, no changes

whatever should be allowed in conditions.
- & % 2

One of our contemporaries refers editorially to the
fact that several members of the Toronto Board of Trade
when in Cochrane the other day purchased town lots.
The journal expresses a fear that these lots may have
been bought for purely speculative purposes. This is
a wrong impression. The Toronto business men could
see, after a short examination, that Cochrane will become
an important railroad and distributing centre, served
by the Temiskaming, the Grand Trunk Pacific and the
Grand Trunk railroads. They purchased lots because
they knew value was obtained for the money paid. Our
contemporary overlooked the fact also that when a man
buys a lot in Cochrane, building restrictions are at-
tached. Those who paid, say, $100 for a lot will have
to expend within six months another $500 on a building.
This particular Toronto wave of investment was spon-
tamla-{ous, sincere and practically free from speculative
canker.

—_—e-———

CORONATION HONORS FOR CANADIANS,

The Canadian Associated Cable gives the following as the
list of Canadians honored by the King:

Baronetey—Dr, William Osler, Oxford University, Knight of
the Grand Cross of St. Michael and St. George; Sir Charles Fitz-
patrick, Chief Justice of Canada. Knight—Max Aitken, M.P., of
Montreal and England. Knights Bachelor—Hon. L. Melvin Jones,
president and general manager of the Massey-Harris Company,
Toronto; Judge Routhier, Montreal; Mr, William Whyte, vice-
president Canadian Pacific Railway., Companions of St. Michael
and St. George—President R. A, Falconer, University of Toronto;
Mr. C. C. James, Deputy Minister of Agriculture, Ontario; Prof.
Adam Shortt of the Civil Service Commission, Ottawa; Mr. A, F.
Sladen, private secretary to three Governors-General of Canada.
Hon. Surgeon-General to the King—Sir Frederick Borden, P.C.

— o a»o
INSURANCE AGENT FINED.

For a breach of the Insurance Act Messrs. Charles E.
King & Co., insurance underwriters and brokers, were fined
$20 and costs by Magistrate Gingsford in the Toronto Police
court on Tuesday.

The charge was that they did: ‘‘Effect a contract of in-
surance with the North American Fire Insurance Company,
of Hansfield, Ohio, which company is not duly registered to do
business in the Province of Ontario.”’ Mr. Joseph Fera took
out the policy.

Mr. W. H. R. McQuarry, appearing for the King Com-
pany, contended that this was merely an application for in-
surance, that the policy was made out in Mansfield, that his
client had no authority to collect premium or ecancel policy,
and that he was merely commission agent for the assured, not
the company. A notice of appeal was given.

—p————

Mr. A. F. Jones, accountant of the Molson Bank, Wood-
stock, Ont., has been appointed manager of the branch at
Petrolia.

A London syndicate has secured an option on the extensive
hydraulic claims in the Cariboo district of British Columbia
owned by the Guggenheims and formerly controlled by a company
in which Sir William Van Horne and Sir Thomas Shaughnessy
were prominent shareholders. The price is put at $1,500,000.

A useful booklet issued by Messrs. Jaffray, Cassels & Biggar,
Standard Bank Building, Toronto, is ‘‘Poreupine Mining Com!
panies.”” The pamphlet contains information compiled from
the best sources and constitutes a complete guide for those
interested in Porcupine mining companies.
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CAPITAL INVESTMENTS IN CANADA

— VIl —
GOVERNMENT BORROWINGS /N LONDON

By Fred. W. Field.

As we have seen, a large amount of British capital
has been invested in government loans, both Dominion
and provincial.

The following is a summary of government flota-
tions in London from January, 1903, to April, 1911 :—

Government,

Amount.

o e R RS D £36,000,000
R R e 2,465,000
e 1,811,000
CHESEaEs oy o oty s 2,020,000
Seskatthewdn o Z i miie 1ot 1,410,000
ewEBranswick- i Al i sk U 450,000
O B e e L A £44,156,000

Of the total Canadian government borrowings in
London in the period under review, amounting to
444,156,900, Dominion government loans aggregate
£36,000,000. The three Western provinces borrowed
£5,686,900. Manitoba with 42,465,000 was a heavier
borrower than Ontario with £2,020,000. New Bruns-
wick was the only provincial borrower among the Mari-
time provinces, the amount being .£450,000.

.The .following are details of the Government bor-
rowings in London :—

1906.
Province of Oftano: .. e £1,200,000
_1907.
Domlnioré of iCanada. o oesiaiie £1,500,000
1908.
Dominion of Canada
do.
do.
Province of Saskatchewan
o Manitoba
£13,719,400
1909.
Alberta Provincial Government....... £ 411,000
Pominion ol Canada . 20 s 000,000
Province fol “Onfarie o 115 50 dsaiy 820,000
do. New Brunswick 450,000
Pomimon.of Canada. ... . . .. .... 4,500,000
Province of Manitoba ... .. ... ...... 156,500
£14,337,500
1910.
Province of Manitoba .............. £1,000,000
Dominion of Canada ..... .. .. ... ... 4,000,000
Manitoba Province .....,.... ... .... 1,000,000
Dominion of Canada ........ .. .... 5,000,000
Province of Saskatchewan ... ...... 1,000,000
£12,000,000

1911 (to April),
AlBeras RPEOINoE=  oiviiei o adh £1,400,000

Enjoyed Good Credit.

The Dominion government has enjoyed excellent
credit in London,.and its issues in that market have
usually been well absorbed. The changing appetite of
the investor, requiring a larger return upon his capital,
is a consideration which has not heen overlooked by Mr.
Fielding, the Dominion’s Minister of Finance. The yield
of bonds to the investor has been steadily increasing over
a period of years. That period almost exactly corre-
sponds to the time in which the price of commodities has
been advancing. When the income of the conservative
investor can buy less than it previously did, only two
Ccourses are open to him. One is to reduce his standard
of comfort. The other is to sell his high priced bonds
and look for a larger interest on something not quite so
safe. This is one of the results of inflation, and, coin-
cidently with such periods speculative booms, in land as

in America or in rubber and oil shares as in London, are
always observable.

As a general rule, bonds tend to improve when the
price of commodities is low, and vice versa. The credit
of the particular city may almost be described as a sec-
ondary influence. While this assertion is true, it yet
remains to be seen whether or not the present specu-
lative tendency and the advancing high prices of .om-
modities in North America are not to some extent per-
manent factors. There will be a swinging of the pen-
dulum at periods, but it seems highly probable the in-

vestor will ask in future a larger yield upon his capital
than hitherto.

Had to Sell Consols.

That financial institutions and corporations desire
better results than afforded by the most famous national
securities is becoming more evident every day. Mr. E.
A. Hoare, presiding at a recent annual meeting of the
Bank of British North America, drew attention to the
fact that the bank had sold $681,333 of Consols in which
it had invested. ‘‘“We are sorry,’’ he said, “‘of the fre-
quent necessity of making provision from our profits for
the depreciation of this security, and, therefore, we de-
cided to make a change into exchequer bonds, which are
not so liable to fluctuations in price.”

The 3% per cent. Dominion of Canada loans have,
therefore, had a more difficult road to success than was
the case at one time. The British investor is beginning
to take greater chances and at the same time is learning
the art of discrimination. In July, 1909, a Dominion 3%
per cent. loan of £6,500,000 was floated in London, and
for the second time Mr. Fielding appealed to the small
investor by allowing applications for amounts under

£ 100.
Appetite of the Small Investor.

In connection with this loan, tillese small amofutn}:s
aggregated £5,180. Mr. F. W. Taylor, manager of the
Biik g:;f Monlr’eal in London, has kindly given me the
following details :—

Bonds. Applications. Aggregating.

T o T P e e T e SIS 25 £2350
[ e A S S N S T A 20 5§o

R e R R T A R 15 450

: io .......................... 4 160

L R R R s S e e R 62 3,100

B SR Th st b s 4o e 6 360

o s G A T B S SR 4 280

These figures compare with the £,6,000,000 Tana-
dian loan made in January, 1909, as follows :—

Applications. Aggregate.

LTt A T 126 £1,260
T S e S L R 153 3,060
= 2 T R R 62 1,860
e e SRR 28 1,120
.. 215 10,750
T R 8 480
e T A SRR 5 350
B0 a i, L e si- O 480

£19,360

Will Continue a Large Borrower.

The Dominion is likely to be a large borrower in
coming years, as it has many big undertakings in hand
and in view. Provincial government borrowings have
been fairly heavy during the past six years, as the above
figures show. Few provincial government loans have
been marketed in Canada, one notable exception being
an issue of a $3,500,000 loan by the Ontario government,
which was raised in Canada. The bonds were sold at a
2 per cent. premium, but the absorption was slow. The
rate of interest was 4 per cent.

The following notes respecting the Dominion’s bor-
rowings in London since 1907 will be of interest :—

In December, 1907, a loan of 471,500,000 4 per cent.
debentures, due 1st October, 1912, was floated at par in
London, with option to holders, up to 3oth September,

1910, of conversion into 3 per cent. inscribed stock, 1938,
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on the basis of 4105 stock for each £100 in debentures.
This loan was raised for the purpose of providing for
obligations arising out of construction of public works
and for the redemption of maturing liabilities.

Three Millions Sterling.

In February, 1908, a loan of £3,000,000 3% per
cent. stock, due 1st July, 1959, with option to the Gov-
ernment to redeem at par on or after rst July, 1930, on
giving six months’ notice, was floated in London. The
loan was issued at par and was raised for the purpose
of providing for maturing liabilities, for obligations in
connection with the construction of the National Trans-
continental Railway, and for other purposes. Holders of
the 41,500,000 4 per cent. Guaranteed Intercolonial
Railway bonds, which would mature on 1st April, 1908,
were offered an equivalent nominal amount of this stock
in exchange for the bonds held by them.

In June, 1908, a 33/ per cent. loan of £ 5,000,000,
due 1st May, 1912, was floated in London. The loan was
issued at par and was raised for the purpose of pro-
viding for maturing obligations and construction of public
works. Holders of 4 per cent. bonds and stock, due 1st
Nov.ember, 1908, were offered in exchange an equivalent
nominal amount of this issue.

An option, up to zoth September, 1910, was allowed
to holders of this 33/ per cent. stock and bonds, of con-
version into 3 per cent. inscribed stock, 1938, on the basis
of £106 of that stock for each 4100 of 334 per cent.
stock or bonds. -

Option to Redeem.

In October, 1908, a loan of 45,000,000, 3% per
cent. stock, due 1st -July, 1950, with option to the Gov-
ernment to redeem at par on or after rst July, 1930, on
giving six months’ notice, was placed on the London
market. The loan was issued at par and was raised for
the purpose of providing for obligations in connection
with the construction of the National Transcontinental
Railway and for other purposes. Holders of 4 per cent.
bonds and stock which matured 1st November, 1908,
were offered an exchange for an equivalent nominal
amount of this stock.

In January, 1909, a loan of 46,000,000 33 per cent.
bonds, due 1st July, 1919, with option to the government
to redeem the whole or any portion by drawings at par
on or after 1st July, 1914, on giving three months’
notice, was 1ssued at 991/ per cent. in London for the
}Durpose of meeting maturing obligations to provide funds

or the construction of public works, and for general
purposes. Holders of these bonds have the option, up
to 3oth November, 1913, of conversion into the existing
3 per cent. inscribed stock, 1938, on the basis of 4110
of that stock for every £100 bond.

Grand Trunk Pacific Loan.

In July, 1909, a further loan of 46,500,000 34 per
cent. stock, due 1st July, 1950, with option to the gov-
ernment to redeem at par on or after 1st July, 1930, on
giving six months’ notice, was issued at £9814 per cent.
in London for the purpose of P{oviding for the out-
standing balance of the loan maturing ist January, 1910,
and to provide for the advance of $10,000,000 (say,
42,054,794 10s. 5d.) to the Grand Trunk Pacific Railway
Company to assist in the construction of the National
Transcontinental Railway.

In January, 1910, a loan of £4,000,000 3} per cent.
stock, due July 1st, 1950, with option to the government
to redeem at par on or after July 1st, 1930, on giving
six months’ notice, was issued in London at £99 per
cent. for the purpose of providing for the 1redemptxon on
uly 1st, 1910, of the 4 per cent. 1910-35 loan.

] yln ]’V[a?/’ 1910, a further loan of ;65,900,000 3% per
ith option to the gov-

cent. stock, due July 1st, 1950, Wi P

ernment to redeem at par on or after July 1st, 1930, on

giving six months’ notice, was issued in London at

£99% per cent. for the purpose of providing for the
redemption of £ 3,500,000 treasury bills, due July 1st,
1910, and 41,500,000 4 per cent. guaranteed bonds, due
October 1st, 1910.

Nova Scotia has not marketed a loan in London

since 1904. The following loans were floated overseas
in the years mentioned :—

Year. Amount,. Security.

1892 £200,000 3% per cent. debentures.

1809 164,000 3  per cent. inscribed stock.
1904 650,000 3% per cent. inscribed stock.

Total....£1,014,000

The first loan was required for the purpose of paying
off the floating debt of the province, which had in great
part arisen from expenditures on public works charge-
able to capital—railways, bridges, roads and public
buildings—and to provide for expenditure of a similar
character already authorized.

Prior to the union of the provinces, Nova Scotia
had large transactions in the English money market.
The Nova Scotia debentures, which were placed through
leading financial houses, held a high position in the list
of Colonial Government securities. All these debentures
have matured and have been redeemed. For a number
of years after the union of the provinces, Nova Scotia
did not issue debentures. The financial arrangements
respecting the Union placed to the credit of the province
in the Federal treasury a sum of money which was
available for expenditure on the public works of the
province, and was drawn upon for that purpose. This
arrangement was still open to the government of Nova
Scotia, there being at the credit of the province at Ottawa
upwards of a million dollars. As the Dominion Govern-
ment were bound by statute to pay to the province a high
rate of interest on this money, the government of Nova
Scotia decided not to draw from the funds so invested,
but to provide for the necessary public services of the
country by issuing debentures at a lower rate of interest,

The loan of £164,000 was required for the purpose
of paying off certain floating debts of the province, which
had in great part arisen from expenditures on public
works chargeable to capital, railways, bridge and public
buildings, and to some extent to provide for expenditures
of a similar character already authorized.

The loan of £650,000 was required for the purpose
of paying off certain floating debt of the province, which
had in a great part arisen from expenditures on railways,
and, to some extent, to provide for expenditures of a
similar character already authorized.

Aid to the Railways.

In addition to the above loans, debentures of Nova
Scotia, amounting to $675,000, dated May 15th, 1905,
payable in London, and due 1945, were issued and de-
livered to the Halifax and South-Western Railway Com-
pany in lieu of subsidy in connection with the Halifax
and Yarmouth Railway, and they are secured by a first
mortgage on the railway; and $304,000 of debentures
payable in London were issued and delivered to the
Halifax and South-Western Railway Company in lieu of
subsidy for the Middleton and Victoria Beach Railway,
and are secured by a first mortgage on that railway.
The province holds a mortgage of $3,021,191 on the
railway of the Halifax and South-Western Railway Com-
pany. This is to secure the advance made to the com-
pany in lieu of subsidy, to raise part of which £650,000
of sterling debentures were issued in 1904.

In May, 1911, Nova Scotia had a temporary loan

of $1,435,666 for six months, the money being borrowed

principally for bridges.

New Brunswick has had no dealings with the
London money market since 1908. Borrowing since then
has been of a temporary nature.

It will be noted. from the following statement of the
public debt of the Province of Quebec at June 3oth, 1910,
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that no public loans have been issued since 1897. The
statement does not include loans of the province which
have been paid:—

Amount. Amount.

Date of Issue. Redeemed.  Outstanding, Balance.
July 1, 1880.... $3,042,153.33 $1,233,700.00 $1,233,700.00
Juleiy, 3882 .. 720,753.33 1,712,580.00 1,712,580.00

do. L e 286,000.00 780,500.00 780,500.00
Jan, 1, 1888. 330,033:33 3,182,800.00 3,182,800.00
Mar. 1, 1804. 380,333.33  2,530,666.67  2,530,666.67
DEE B0 B0 o i 5,332,976.00 5,332,076.00
May_ 1, 13800..... 2,725,333.33 202,000.00 202,000.00
Apr;l ot e MR SRR I 1,360,000.00 1,360,000.00
ca T PR LV e e - i 0,236,061.48 8,133,143.28

$7,494,506.65

The loan of December j3oth, 1894, is redeemable
after January 20th, 1905, by six months’ notice.
Date of Date of

Issue. Maturity.  Where Payable.
July 1, 1880 July 1, 1910 London or Paris

$25,661,284.15 $24,558,365.05

Rate Amount of |
% Loan.

4% $4,275,853.33

July 1, 1882 On or after do. 5 2,433,333.33
July 1, 1912,
by one year’s
do. do. notice. Quebec 5 1,066, 500.00
Jan. 1, 1888 Jan. 1, 1928 London or Paris 4 3,513,733.33
Mar. 1, 1894 Mar. 1, 1934 London or Mont. 4 2,020,000.00
Dec. 30, 1894 Jan. 20, 1955 Paris 3 5,332,076.00
May 1, 1806 May 1, 1936 London or Mont. 4 3,017,333.33
Apr. 1, 18097 Apr. 1, 1937 do. do. 3 1,360,000.00
Apr. 1, 18097 Apr. 1, 1037 do. do. 3 0,236,061.48

$33,155,790.80
Manitoba’s Borrowings.

. _The present outstanding debt of Manitoha Province |
is $12,762,926, much of which has been floated in the |
London market. The following table gives details of the |

Manitoba borrowing since 1888:—

of the West in a third of a century.

Date A t Wh d e
. Amount, ere made. % Purpose.
May 1, 1888 $1,498,033 London 5 Publié)build-
ings, etc.
Dec. 30, 1803 007,666 do. 4 8'do.
Nov. 1, 1000 500,000 Chicago & Mont. i do.
July 1, 1907 1,000,000 Montreal ‘4 Telephone
3 construction .
July 1, 1907 3,390,853 do. 4 Bell Tele-
phone pur-
chase
July 1, 1900 499,806 do. 4 Telephone
construction.
May 1, 1910 4,866,666 ILondon 4 Telephone
. construction,

grain eleva-
tors, etc., and
drainage.
All these issues were in debenture form except that
of May, 1910, which was a stock issue.

Merit of Provincial Securities.

The intrinsic merit of Canadian provincial govern-
ment securities, it is to be feared, have not been fully |
appreciated in Great Britain. This point is exemplified
by the fact that in nearly every case the principal city
of a province of Canada can borrow on as good terms as
the province in which that city is situated.

——

Mr. Henry Leblane, of Otter River, employed at the Do-
minion Explosives factory at Haileybury, was burned recently
when his clothes caught fire on the street. A companion threw
down a lighted match, which fell against Mr. Leblanc’s eloth-
ing. The clothes, saturated with chemiecals used in the manu-
facture of powder, were ignited.

The list was opened this week for subscription to
$300,000 7 per cent. cumulative preferred stock with 20 per
cent. bonus of common stock of the Sherwin-Williams Com-
pany of Canada. Details of this organization appeared in
a recent issue of The Monetary Times. Of the $3,000,000
of preferred stock issued the Sherwin-Williams Company of
America and the directors of the new company, have taken

1,500,000 for investment, and of the balance $1,200,000
has been taken firm by Canadian investors, leaving only
Qsoof,ucoo available for this week’s offering which was suc-
cessful,

| on a night gang,

WESTERN CANADA.

Crop Prospects Continue Bright — Excellent Growing
Weather—Railroads Have Good Crop Reports.

Monetary Times Office,
Winnipeg, June 20th.

Authorities agree that the West has not had such excel-
lent crop conditions in thirty years, and this is putting the
case strongly, in view of the many splendid crops that have
been harvested in that time, and of the wonderful growth
The statement appears
to be warranted by facts. From every district come re-
ports of the fine crop conditions, and men of proven judg-
ment are placing the wheat crop of 1911 at two hundred
million bushels,—nearly twice as large as the biggest crop
the West has ever had.

Excellent conditions of the crop all over the West is the
cause of the big business. Cities, towns, and rural districts
are alive with the enthusiasm that proceeds from the
promise of a huge harvest. The rush of new people into
the country continues unabated, and everything points to a
record year for the West upon all points of growth and de-
velopment.

Railway Developments,

Always well to the fore in extending its system, the Can-
adian Northern Railroad has its biggest campaign of growth
blocked out and in progress. The Canadian Northern Rail-
road will spend thirty million dollars in the West this year,
in bettering old lines and building new ones. Points of
special interest in the Canadian Northern Railroad plan are
the line into the Peace River, and the great work of develop-
ing the transportation facilities of the Brazeau coal fields.
The Canadian Northern Railroad is also pushing work on
the main line between Vancouver and Edmonton \\'lt]l great
vigor, big gangs being at work at both ends of the line.

The Grand Trunk Pacific is extremely busy, too. Tenders
have been called for closing the gap of 410 miles in the Rocky
Mountains, and trains are rushing from Prince Rupert to
Venarsdal, over a hundred miles east of the Pacific terminal
of the system.

News of Saskatchewan. : {

Crop reports from this province are as encouraging as
may be, and indicate a highly prosperous year for tl;xe great
central sections of the West. A feature of the season’s plant-
ing is the enormous increase of flax acreage. This crop
shows an increase of from 200 to 400 per cent. in the several
sections of Saskatchewan, a result of exceedingly high prices
for flax seed and sharp demand as well. Summer plowing
has been greatly helped by copious rains.

The clay deposits near Saskatoon are to bhe utilized for
making finer grades of pottery ware, the presence of alkali
in spots making the clay thoroughly suitable for the best
qualities of porcelain.  Thus the alkali that has been the
bane of good farming is likely to be turned to some account
in an industrial way.

The Moose Jaw Pressed Brick Company has found a great
demand for its product that it has become necessary to put
; The pressed brick plant is turning out
38,000 bricks a day, and have hard work to keep up with

orders,

Busy in Alberta,

In common with other prairie provinces, Alberta will
have a banner year for crops and general growth. The whole
province is clad in the garb of the richest harvest the country
has ever had, and cutting of winter wheat will begin in
Southern Alberta in less than six weeks. A full week ago
this crop showed two feet in height ana was developing
rapidly under the influence of plenty of moisture and warm
sunshine. The farmers of the Lethbridge district expect
to harvest a wheat crop of ten million bushels. Last year
the drought pinched this section a good deal, but there have
been abundant rains this vear and everything is flourishing.
Farmers who raise alfalfa have already cut their first crop of
this great legume. There will be a big increase of acreage
under CTOp next year, by reason of the favorable conditions
for plowing this spring and summer.

Ca]gary is a centre of railroad development these days.
What with the Canadian Pacific Railway shops to be located.
in Calgary or Medicine Hat, the entrance of the Grand Trunk
?aciﬁc into Calgary, and shops for this road, too, Calgary is
in a hf.althv state. The Canadian Northern has started a
short Im«: from Strathcona ‘to Calearv. The Grand Trunk
Pacific will make Calgary a centring point for five lines and
may locate the western shops of the road there too.
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OTHER CROP PROPHETS. CRPTSTR R e S 34,769,000 39,375,000

ey Bunis 7 ST e 6,430,000 4,042,000

Predict Crop of Two Hundred Million Bushels— '“’%22?3?13’ C }.Ii?i’. Aus tmh a an .d. New 247,582,000 249,632,000
World’s Crop Reports. - e e s 88,656,000 84,800,000

Mr. F. E. Schmidt, of the Sovereign Grain Company, World’s total . . . « vvvvvennn... 3,581,007,000 3,574,573,000

Winnipeg, who is making an inspection of the crop by auto-
mobile, wires:

‘“As far as I could see, everything looks excellent. The
country from Calgary to Carlstadt, which has had very small
¢rops in past, appears to have big acreage, and the plant
looks fine, being up about six inches, and very thick. Party
from Outlook in office here says wheat in his section
not as far advanced as last year this time, but in much better
condition than heretofore to stand drougl;t in July should it
come. Judging from what T have seen so far, it seems to me
i}lllat nothing shtclo’lrt- of a ca]}tla,mity can prevent a bumper erop.

my opinion the acreage has n i i
and it looks like an efsy 200’0%%’88811:[1(1)?0;1,611171}’ i

Estimate is Conservative,

Mr. Charles M. Hays, President i
of the Grand Trunk Rail-
iv;*?éy,t}lll:sr ng::rgfedthfrom the west, where he has been inspect-
oy Bl e Grand Trunk Pacific and crops adjacent
tinct}li:e fs:;grt{)’f‘t the prospects of this year’s crop were dis-
ood appearaa ¢, and everything presented an exceptionally
nee.  With regard to the estimate of 200,000,000

bushels he considered th i i
K ) at strictl i
it would be exceeded, if anytlhinz. Rielpe o it

Prof, Thomas Shaw, of N i
) orth Dakota, the well-known grain
:;Pt‘::;,t}:;l;oh;utiotal;inMa t\%pll through, the Canadian %’Vest,
ught Mr. William Whyte’ i -

000,000 bushels veryg conserva.tlivle.m i A

Medivm Wheat in Russia.

Broomhall describes the condition of winter a i
wheat in Russia as medium. Shipments continue tonge 81%?;5
Crops are progressing well in Roumania, and the Minister of
Agriculture estimates wheat crop will be 20 per cent, larger
than last year. Throughout the Balkan Peninsula Crop in-
dications are favorable. Some fears are entertained in Hun-
gary of rust,.due to recent storms, but no complaints have
yet been received. Little change in erop aspects in France.
Rather droughty conditions prevail in Germany. Hamburg
advices report crops in northern part of the Empire as in fine
cond.mon, those in central part average, while the southern
portion shows 'below average. Large imports of wheat are
gg(z))%c‘ted. Indian official report gives wheat crop of 372,
lins’egg 4bllghels, compared W'ith 360,800,000 last year, and of
Sitbcsit, 4,000 tons, as against 3,426,000 tons in 1910. Wheat

pments are now large. Prospects for new crop are good in

bot i : : ‘ :
Unil:ef;‘r%&'ﬁtggsm?”d Australia, Wheat is heading out well in

World’s Production Lagt Year,
Th i
Empirea’.t; iC;a:ad: v‘qél'l_some day become ‘‘the granary of the
Hanre i P slsx 1h1;y‘i but that day appears remote, in the
i 357170517‘1 Production of wheat in 1910, when the
a trifling 149 990 3,000 bushels, to which Canada contributed
. i ogtput . é)OO bushels, ' Seven countries exceeded the
—almost equalled ?txfad%r;i“ ‘Mlutis prodused maots thn 100,
000,000 bushels in exce o T e R

- SS of Canada’s vi 1d 3
pire leads the world, with g yield. The Russian Em-
of a billion bushels, and the Trorg i  ter than three-fourths

: byt . States is tivel
close second. British India e £ Roniparalive.y
that of the United States. Ag?nt?::t R wel

t]

New Zealand are a most important factoghm’ eialia, g

The following figures are report :
Agricultural Institute: ported by the International
1909. 1910.
i Bushels. Bushels.
Germany . 0L L Ll a e 138,000,000 141.835.000
RO, L i . 0TS 58,468,000 57,580,
Buleari 3 1,589,000
Du PR R D L e 2,072,000 497126,000
Senplark. R R R SRS DS R 142,77],000 4’550’000
Bp?lp. LS R R R T 14,(1;)5,000 137,449,000
I o e o g et o 03,000 12,449,000
ATRREBE L SR 359,178,000 254,363,000
Great Britain and Ireland.......... 63,197,000 58,235,000
HERL T A A 125,907,000 198,482,000
Ttaly: . S e e s 189,961,000 153,339,000
Luxemburgussi Gl o s 617,000 624,000
NOTWAY « gt o osen {ne i naaio ] 312,000 314,000
Netherlands  Fanamiifat o o Uty 4,113,000 4,324,000
Roumania. . . . .........iiie 58,873,000 110,828,000
Rugsian Empire . « Sl 0ot 790,245,000 776,619,000
Sweden 2, L o LLIIIRE TR St 6,910,000 7,522,000
Switzetland: . iR N 3,568,000 2,756,000
Canads ooy ciiiek B 166,744,000 149,990,000
ited Statesis . . v uJeaiiddd e 737,189,000 695,443,000
United States . . . .. 5495000
British India ol o o oilt v 283,495,

...................... 22,296,000

Japan . .

The Ottoman Empire produced 164,778,000 bushels in 1910,
but no figures for 1909 are available. This would make the
actual world’s total last year 3,739,351,000 bushels. It is not
difficult in view of so tremendous a world supply, to appre-
ciate the fact that the price of wheat is fixed at Liverpool,
the point of the world’s greatest demand.

Some Recent Statistics.

The May number of the Canadian Bulletin reviewing the
publications of the International Agricultural Institute, con-
tains the latest statistics concerning the world’s cereal crops,
and several interesting articles on Agricultural Co-operation.

Tables are given showing the condition of winter cereal
erops on April 1st, 1911, comparison being made when possible
with the conditions on April 1st, 1910. Generally the per-
centage of condition is slightly higher than last year. The
tables giving production of wheat in the different countries
for 1910 have been revised to date, showing a world’s total for
1910 of 3,574,573,000 bushels compared with 3,581,007,000
bushels in 1909.

The most important selection from the Bulletin of Eco-
nomic and Social Intelligence is a comprehensive article or.
Agricultural Organization and Co-operation in Franmce. There
were in France in 1910, 5,146 agricultural syndicates having a
total of 777,076 members, of whom 14,500 were women. These
syndicates unite the whole compact mass of field workers,
binding in one knot, the masters, the laborers, and the small
proprietors, thus differing from commercial and industrial syn-
dicates, in which masters and workmen are associated in dis-
tinet and rival unions. In the syndicate, the farmer does not
seek for an organ for the assertion of his rights, but for the
means of obtaining at small cost all the merchandise and pro-
duce required for his farm work. By uniting- the crops and
produce of their members for collective sale, the syndicates
obtain the advantage of considerable reductions in the expense
of carriage. They have organized competitions and shows,
founded libraries, established experimental fields and schools of
farming, and put the most backward country districts into the
way of progress. They have also undertaken the important
work of organizing in country distriets, co-operative credig
societies, co-operative gocieties for sale and produetion, my.
tual insurance institutions and institutions for thrift.

An idea of the great progress made by agricultural or.
ganization in France will be gathered from the fact that the
number of local agricultural credit banks organized by these
syndicates increased in 10 years from 87 to 3,750, while in the
same period, the number of members increased from 2,000 to
142,000.

The number of co-operative societies for production augd
eale is also increasing wonderfully. The co-opergtive dairies
alone number 685, comprising 70,000 farming families, owning
about 191,000 dairy cows.

——

PREFER TO TRADE WITH MOTHERLAND

Sir Wilfrid Laurier, speaking at the Constitutional Club,
London, said that although himself a party man, he belonged
to no party whatever when in Great Britain. They did not
forget in his country that when they came to Britain they
became part of the greater whole of British institutions, which,
while not perfect, were certainly the wisest ever devised by
men for the government of men. It was fourteen years since
Canada introduced the system of a preferential tariff to Britain.
She did it without any conditions, believing in her heart of
hearts that the policy was sound, commercially and politically,
and in the best interests of the Empire. They had had no
reason to repent of their action. Tt had stood the test for
fourteen years. and the more they had of it the better they
liked it. They had hoisted the policy of a British preference
to the top of the mast. There might be some there who
would say that by the reciprocal agreement with the United
States they had given a fatal blow to the British preference.
For such a doubt there was in his judgment no reason. The
agreement made with the United States was no solemn treaty,
but an agreement to which an end could be put. There was
no ocecasion for any alaym about the matter. When he was
told that they had chained their liberty and paralyzed their
movements, he would say, ‘‘Look at the correspondence on the
matter.”” They would see.that the policy was one which suit-
ed the convenience of Canada, cne to which an end could he
put at any time. They were toid they were leading up to the
annexation of Canada and he had the right to say that he
did not believe such an accusation as that. Tf he believed it,
he would not have advocated the policy. Their effort would

357,109,000|be to trade with the Mother Country in preference to any
23,728,000 | other. But they wanted also to trade with other countries, -
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UNITED STATES IRON AND STEEL EXPOB.’.I‘S.s

Remarkable Growth in American Export Trade—An
Increase of Thirty Per Cent. in One Year,

Exports of iron and steel from the United States in the
fiscal year about to end will probably be 235 million dollars in
value, against 184 million in the former high record year, 1908.
The total for the 10 months ending with April, the latest period
for which details have been compiled by the Bureau of Statis-
tics, Department of Commerce and Labor, is, in round terms,
190 million dollars, and if the May and June exports approx-
imate in each case those of April the total for the year will be
fully 235 million dollars. Ten years ago, in 1901, the total was
117 million, or one-half the estimated figure for the current
year; 20 years ago, in 1891, it was 29 million, and 30 years ago,
17 million. The value of iron and steel manufactures exported
in 1911 will probably exceed by more than 50 million that of
the immediately preceding year, thus showing a growth of ap-
proximately 30 per cent.

Ten Years Ago,

No feature of the export of the United States shows a
more remarkable growth than that of manufactures of iron and
steel. Frior to 1890 the total value of iron and steel exports
had never reached as much as 25 million dollars in a single
year. In 1890 the total was $25,542,308; in 1895, $32,000,989;
in 1900, $121,913,548; in 1905, $134,728,363; in 1908, $183,982,182;
and in 1911, as above indicated, promises to be fully $235,000,-
000, and if the record established in April is maintained until
the end of June the total for the year will even exceed that
sum.

Machinery of various types constitutes practically one-half
of this total value of iron and steel exported, the figures for
the 10 months ending with April being, in round terms, 90 mil-
lion dollars, against 65 million in the corresponding pe'riod one
year ago and 55 million in the like period two years ago. Type-
writers, sewing machines, metal-working machinery, electrical
machinery, mining machinery, engines, pumps and pumping
machinery, wind-mills, printing presses, cash registers, sugar-
mill machinery, and wood-working machinery, are the prineipal
items in the list of machinery exported. Exports of typewriters
in the 10 months under review amounted to 8 million dollars,
against 5% million in the corresponding period two years ago;
sewing machines over 7 million, against less than 5 million in
the same months of 1909; metal-working machinery, nearly 8
million, against 3 million in the corresponding period two years
ago; electrical machinery, 6% million, against 5% million in
the like period two years ago; locomotives, 3% million; station-

- ary engines, 3%4 million; traction engines, nearly 3 million, and
other engines and parts thereof, 314 million.

Rails For the Railways.

The largest items aside from machinery under the head
of iron and steel exports are rails for railways, 914 million
dollars in the 10 months under consideration, against 514 mil-
lion in the corresponding months two years ago; steel sheets
‘and plates, 7 million, against a little over 8 million in the like
period of 1909; iron sheets, 54 million dollars, against a little
less than 3 million in the same months two years ago; struc-
tural iron.and steel, 7 million dollars, against 4% million in the
corresponding months of 1909; wire, 814 million dollars, against
53, million in the corresponding months of 1909, and builders’
hardware, including locks, hinges, saws, tools, ete., 14 million
dollars, against a little less than 10 million in the correspond-
ing period of 1909. ;

This largest item in the list of manufactures entering our |:

export, trade, including heavy and sometimes bulky articles and
therefore difficult to distribute, is represented in the exports to
literally every part of the world. The United Kingdom, Ger-
many, France, Netherlands, and other parts of Europe; Ar-
gentina, Brazil, and practically all the South American coun-
tries; South Africa, the British East Indies, China, Japan,
Australia, and the islands of Oceania, to say nothing of our
- nearer neighbors, the British West Indies, Central America,
Mexico, and Canada appear in the list of the countries to which

RAILWAYS WOULD RAISE FREIGHT RATES

By Altering Classification—Board Will Consider

Charges.

. In December last the railway companies submitted to the
railway commission for approval a supplement to the Canadian
freight classification, making numerous changes in the ratings
on glass, with various ratings for ribbed, rough, cathedral,
chipped, ground, wired, and common window glass. The ship-
pers’ section of the Winnipeg Board of Trade filed a protest
against the proposed changes, which changes, if allowed, would
mean higher freight rates on various kinds of glass. It was
contended that there was no good reason for the change, and
that the various kinds of glass should all be rated the same
as window glass, namely, fifth class freight in carload lots.

The railway commission has issued an order disallowing
the application of the railways, and ordering that ribbed or
rough rolled, cathedral (comprising varieties of cast or colored
glass not framed or leaded), clipped or ground, and wired glass
(not polished), shall have the same rating as common window
glass.

Would Raise Rate on Tobacco,

The application of the railways also included a proposed
advance of tin cans to fourth class, with a mipimum carload
weight of 16,000 lbs. Objection was also made to this. The
commission ruled that the classification of tin cans shall be
fifth class in carload lots, with a minimum weight of 20,000 lbs.

In the same supplement to the classification, the railways
also asked to be permitted to raise the carload rate for plug to-
bacco from fifth class to fourth class. This tobacco has hith-
erto been classified under the grocery list, and the practice is
to ship it in mixed cars of fifth class groceries. To raise the
carload rate on tobacco to fourth class would mean that it
could no longer be included in fifth class cars of groceries, and
would have to be shipped at less-than- carload rates, which are
practically double. Objection was made to this by the ship-
pers’ section of the Winnipeg Board of Trade, and the matter
has been disposed of in the above noted order of the railway
commission, which directs the railways to continue to haul to-
bacco at the fifth class rate,

Uniform Tariff for Cream.

The Railway Board will consider at an early date the
adoption of a reasonable system whereby express ;st;:;lpl“ti::
may sign the shippers’ receipt instead of itself furn 'I‘sh ngoard
blank, the form being one approved by the board. e

il gi ideration to the matter of the cream shipment,
:lﬂi tghl:easgfiz;,tgon of the express companies for authority to
substitute a uniform tariff x}:)r cream in place of separate
tariffs for sour and sweet cream. The application of the

Montreal Milk Shippers’ Association will also be heard, for
an order requiring railway comgwies to give a rate of ‘"fht
cents for a four gallon can, and fifteen cents for an eight gallon
can, respectively, up to seventy-five miles, and cleven cents per
four gallon can, and twenty cents per eight gallon can for all
distances over seventy-five miles; railway comi)anies to insure
proper delivery, also that freight charges be collected from the
consignee at point of delivery as in the case with ordinary
freight. That, that part of the contract calling for farmers
to take delivery of empty cans at car door be eliminated.
That when trains are unduly late the trainmen load the milk.
That railway companies be responsible for milk after it is
placed in their possession, and until delivery is made. That
train hands exercise greater care in delivering empty cans at
their proper station, and that rough handling of these empty
cans in unloading be avoided.
———— e
COBALT ORE SHIPMENTS.

The following are the ore shipments, in pounds, from Co-
balt for the week ended June 16th:—Nipissing 245,350, Cobalt
Lake 249,840, McKinley-Darragh 121,040, Colonial 46,000, O’-
Brien 65,250, Right of Way 63.100. La Rose 85,460, Buffalo 61,
690, Chambers-Ferland 64,600, I’iud’eon Bay 64,210, Coniagas 63,-
160, Hargraves 60,000, Kerr Lake 60,010, Temiskaming 85,550,
total, 1,331,660 pounds or 665 tons. The total shipment since
January 1st is now 23,194,780 pounds or 11,597 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tons,
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700 tons;
in 1909, 29,751 tons; in 1910, 34,041 tons..

————- >

The usual monthly compilation by the London Bankers’
Magazine of the aggregate value of 387 securities dealt in on
the London Stock KExehange shows the insignificant decrease
of £282,000, or 0.008 per cent. for May, following an inerease
of £18,942,000, or 0.5 per cent. for April. British and Indian
funds decreased £5,778,000, or 0.8 per cent.; Home rails are
£4,461,000 lower, equal to 1.5 per cent.; Africans are £1,901,000
lower, or 2.4 per cent., while Americans increased £12,930,000,
or 3.3 per cent., and foreign government funds decreased £2,-
868,000, equal to 0.3 per cent. Thus the rise in Americans
counteracted all other declines. The detailed comparisons are:
Aggregate value of 387 representative securities on May 20
1911, £3,724 602,000; aggregate value of 387 representative se’-

the various articles of iron and steel are sent.

curities on April 20, 1911, £3,724,884,000; decrease, £282,000,
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BRITISH COLUMBIA. as a few more members are received. The number of mem-
bers now is about 50.

oad £ trals The Vancouver Mining Exchange was opened on August
Labor Conditions Still Unsettled—Capitalists Inter-|q 1, year, and with the incorporation of a competitive or-

ested in British Columbia—Made ganization it is expected that more progress will be made.
in Canada Fair. This gives Vancouver two large stock exchanges, the other
being the Vancouver Stock Exchange, which is the more ex-

clusive.

(Staff Correspondence.)
Vancouver, June 17.
The direction of capital to the Pacific coast is steady.
Mention has been made of the large dry dock schemes for
Roche Point on Burrard Inlet and at Esquimalt, and of steel
works on Burrard Inlet and at Port Mann. Canadian capital | Made in Canada Fair.
is interested in the development of power at the Stave River Vancouver’s Made-in-Canada Fair opened on Wednesday.
Falls, and large pulp and power enterprises are being established | The proceeds of this fair are intended for charitable purposes,
he Stomiro” emens copmevton it 12 miumland, coas; | tho patioulr objet for whieh 1 was tstituied being'to show
‘ > J : . >
Power Company are being interested in th power developing | since.the city was wiped out by the big fre. The date ob the
of Prince Rupert and have secured control in the Tsimpean fire was on June 13, 1886, at a time when the city was just
g‘;ﬁ]pigz' bc'gxl:efolif;gge“,Iic;;})e;tca}gt‘l’io'o‘?%stlggo ggénpafﬁ'é g:;l’;‘ :ta:ting.blt‘a_tzer day expal;sio? has be(in set fox;ghn:srom tltitnflg
e B L ipd - | to time, but it was a surprise to many to see evidences o
giﬁgswﬁ ‘:‘li‘:di‘a;; ST)?):%%%:Oggeofoﬁgg per c(fnt;; first llngrtg;lgle large number of industries that are in Vancouver. ’Il‘p?e are
e éompany wall take s b txssue a ‘presen e €| those who lament the absence of manufacturing establishments
Light and Power COInpﬁny Y % lnnt‘e!‘esgsl °1£ the CTSlmpean to sustain the population with work, but few realize Jlllst hovt";
Slaked - whiok include welir. o hto metnha Kh(;Wde‘l‘ om}?nﬁ', many places there are scattered about that give hemp oym_?ln
River branches of the Skeena R%vef' Oel‘hé:e Wa,taelard ggv%rs :r: 2 lt“ilo . ttlillree l?'u;fld?e?lh t Apﬁrt fr?:{ﬁerte eal?:wenﬁte:’
locatled about 4_2 miles from Prince itupert, and are I::apable of ;;1:;22 :)Sf’ E;iioaupss, kinflsc aled lsl;z:ss ?I;at el;:{ll number in the
{f:&ﬁg&"etnot ;)lfl {ﬁm“; 900600}10 hp. A provisional plant will be | hyndreds. This ery of lack of industries comes from the days
permanent inst:{)llla)t,ion’dwill sI; als s1“)50(’)100‘25;1 posslbltehea;li(}n mgﬁ: 'Of e g agof, Wher{ o p(;)pl;latii: :cv;aés s(;I(l)allle ac!;(zngaitl‘:r:gg
Gf%nd Trunk Pacifie ig complept[é&y to ,the eé%st.yThe comepany tlﬁgl.l:tzézz ‘Zeéim:f;rf;? }l)lilomdugté the factogief have come one
::i}l ?,],Ss(:q?laze Is’ontroll of the gas supply for Prince Rupert, and | sfter another. To-day big ventures are spoken of, such as
% GTP ;Lrge E)anti)' ; : iron works ?nd suc'h. like., The pop}lllatlonhhas arrived and
. W Ooo.tbn. (}11‘0.]0(;3 i‘:tf rince Rup(:tl't is the estabhshyxent C_tf large industries requiring many men will not have great trouble
comp,any Mo inr};oqgtc Wag;rsthe repair of the fleet which this|;, securing the requisite labor.
Lloyi’s Bank Interested in the West, >
n indication of how capital is interested in this part of
Canada is the visit of Mr. Alexander Fysche, managerpof the ONTARIO RAILWAY AND MUNICIPAL BOARD
branch of Lloyd’s Bank in Birmingham, England, and Mr. 3 2 g
Walter Barrow, solicitor of the same city. They are visiting | Sanction Many Improvements and Extensions—Muni-
the coal mines of the Canadian (Dunsmuir) Collieries, Lim- cipa,l Book-keeping Systems Are Found
ited, as well as the logging camps of the Canadian Western to be Inadequate.
Lumber Company on Vancouver Island, and are acting in an ; : ; z
advisory capacity for prospective clients, 3 PIe th 3 e
Another visitor this week is Mr. Christian Vandermark, terri;l;};;rgtowtacli'(:i;V(-:madpptl(l)\’égzlsozzagoer toetl?:ng)}:zzlroiﬁ oRfaiaigvdalytl?nadl
Canadian inspector of the Rotterdam Canadian Mortgage bank, Municipal Board in 1910, and 68 applieations under the Ontario
the object being to open a branch in this eity. A branch was Municipal Securities Act, 1908, for the validation of byjlaws a5
recently opened at Calgary. . |the debentures issued thereunder. Of these 30 applications were
The Grand Trunk Pacific has settled its differences with [to cure irregularities which, were it not for the jurisdiction con-
the city of Prince Rupert and it is expected progress will be | ferred on the board, could only have been validated by an act of
made without undue friection. A satisfactory settlement was |the legislature. The issue of debentures vahdated' by thg board
:)ﬂfegitied when Mr, C. M. Hays, president of the Grand Trunk | quring the year 1910 amounts to $718,173.46, exclusive of interest.
b&mﬂcuacc"mpamed by other officials went north. The basis Berlin and Bridgeport Electric Street Railway Company, Lim-
e:ﬂy'li:h The Grand Trunk Pacific is to pay $15,000 in taxes|ited, made no track extensions during 1910. The new work dur-
}1’911.}'@}, ?}term of agreement is ten years from January Ist,|ing that period was replacement of wooden overhead bridge over
the eit et rand Trunk Pacific to pay $15,000 taxes for 1910; | Grand Trunk Railway main line, Margaret avenue, Berlin, by an
prioairss ylooo f;::e;ve 200 feep waterfront at Fairview in fee|iron girder bridge of three spans, ce_ntre span 42 feet, two side
the Provineial Govrom the railway eompany and 100 feet from spans 30 feet each, concrete foundations, at a cost of $1,606.06.
park, public bui]‘di:rgn?i:::; the city to have 58 parcels of land, | The company also erected a wooden station building near Bridge-
fee simple and the rest 99 9, ;:::-ef:;grmmt?s’ sixteen of thfese in | port, for. passenger v‘taltmg room, : o :
ratification by the legislature and the ot agreement, subject to Berlin Street Railway made the following extensions and im-
pert; the Grand Trunk Pacifie }c]o staitmtl;%ngo ot _PrlncekRu- ‘provements on their railway during the past year: Double track-
once, and other works, depot, ete., in th a 20,000 dry dock at|jne 4000 feet of track on King street, Berlin, using new steel,
the Grand Trunk Pacific withdrame a . o Pring of next year; | otc’ and laying same in concrete, and also relaying 2,600 feet of
at the revision court, gives a v oAl against assessment single track in concrete, at a cost of $23,160.28; new overhead
3 i : y B Pproval of grade alterations hith- | q: ; td : / $337.87; improve-
hheld, and permits ¢ - 8 lines, $44.29; new electric equipment for cars, .87; improve
erto withheld, I 8 the Woodworth wat b ¢ 1
into the eity through the company’s langd tzo‘;r Elpest to comi ments to car bodies, $412.00; improvements to power plant,
of the agreement. Both parties are satisfied with the rrani. | $169.44. i : ; ; ‘ :
ments. 82§ Cornwall Street Railway Light and Power Company, Lim-
iited, reports that outside of general maintenance, no extension or
Labor Conditions Still Unsettled, " improvements have been made by them during the last year.f
Vancouver’s labor conditions are still unsetleq. T ! ‘The board has inspected and approved, for payment of the
thought early in the week that there would be some prgs;)zifs; Ontario - subsidy, $3,OOOJ per mile, five miles of the Central On-
of settlement. The men want a declaration in favor of the tario Railway Company’s line constructed during 1910.

One of the features of the Vancouver Mining Exchange
rooms is the exhibit of ore from different sections of the pro-
vince. This is being constantly added to, and in time it should
become an important display.

closed shop, and, employers are firm against this. Op Wednes-! Dunnville, Wellandport and Beamsville Railway Company’s
day, nearly all the contractors agreed to stand for open shop. ! plans for trestle over the Chippawa Creek have been approved.
This being the case the men may come back when they wil],' Galt, Preston and Hespeler Street Railway Company, Limited,

but union men cannot work under those conditions. ~Much expenditure for extension and improvements during the last year
: : D 3!
building is being held up, but otherwise the effect of the|is as follows: Transformer building at = Preston, $575.00;
strike is not particularly visible as yet. Bramm’s siding, Berlin, $552.00; Lippert siding, Berlin, $1,208.00;
The Vancouver Mining Exchange held ifs first annual gen. | transformers (uncompleted), $3,900.00; two new passenger cars,
: 1 the following directors being |$23,500.00; one new locomotive, $19,000.00; west side ‘factory
eral meeting on Monday last, the g
elected: Messrs. A, E. Smith, A, E. Short, J. Dawe, M. Gintz- | SPur at Galt (uncompleted) 2,900 feet, $35,000.00.
burger, W. H. Lembke, R. D. Morkill, W. J. Coates, F. B. Lewis The board has approved the plam, profile, efc., of the above
dgF’Wilcox. Mr. Smith was elected president and Mr, Short, | company’s industrial extension to the properties of Sheldon’s,
I e ident. The secretary is Mr. W. O. Bell. The present | Limited, at Galt; and also approved the above company’s plans,
vice-pres M{ning Exchange is the merger of the old exchange | stress sheets, ete., for its bridge at Galt, crossing the Grand River.
Vancouve;le name and the Pacific Coast Stock Exchange, which | Many Improvements Sanctioned. '
of theﬂ_sited recently. The amalgamation gives the Vancouver Hamilton and Dundas Railway Company, Saplica¥ion oF the
was effect hange a large membership, and at this meeting it | Township of Ancaster for leave to open a highway (Broadway
Mining Exchang hether the price of seats should not be in- |street), crossing the line of the above railway, has been approved,
e xoled S Y resent nominal sum to $500. The. vote stood | also the plan_s and .speciﬁ‘cations for the crossing of the above
creased from the p + this immediate increase. It is proposed | company’s railway line by the power line of the Hydro-Electric
o agamihe price to perhaps more than $500 as soon | Power Commission of Ontario.
though to increase

E
3
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Huntsville and Lake of Bays Railway Company have not
made any track extensions during 1910, but have expended the
sum of $739.90 for track improvements and repairs to rolling
stock, and the sum of $1,714.16 for new rolling stock and ma-
chinery.

International Railway Company, operating the Niagara Falls
Park and River Railway, report that they have made no track
extensions during the past year, nor has any expenditure been
made for improvements other than the amount necessary for the
maintenance of the road.

The London Street Railway Company has during the past
year made extensions and improvements as set forth in the follow-
ing list: Track and roadway, $4,728.67; electric line, $233.23:
buildings and fixtures, $185.00; power plant equipment, $893.52;
paving, $934.34; miscellaneous equipment, $27.00. Total, $7,001.76.

As regards repairs, they have re-tied and re-ballasted about
six miles of track this year, besides numerous miscellaneous repairs
on special work and at railroad ecrossings.

Mount Mackay and Kakabeka Falls Railway has been allowed
to open temporarily for traffic about four miles of its line in
accordance with the recommendations contained in the Board’s
Engineer’'s Report on Inspection.

Nickel Range Railway Company’s plans for part of the pro-
posed line of railway, viz., the part passing through portions of
the Townships of Wisner and Norman, in the District of Sud- |
bury, have been approved. !

Ontario West Shore Railway Company was proceeded against
by the Township of Colborne in respect to a portion of its rail-
way on the highway. After hearing the case the board advised |
the parties to arrange settlement, if possible, and reserved judg- |
ment pending negotiations for settlement. ‘

The board has approved the plans, profiles, ete., of the Peo-
ple’s Railway Company’s line from the easterly limits of Berlin to
the boundary line between the counties of Waterloo and Welling- |
ton; also approved of the plans, profiles, and book of reference |
of that part of the company’s line extending from Berlin westerly 7
to the village of New Hamburg, and through Guelph township to |
the northwesterly boundary of Guelph city.

The Peterborough Light and Power Company, Limited, re- |
ports that, outside of the regular and necessary maintenance of |
their lines and miscellaneous repairs necessitated by ordinary wear |

and tear, they have not made any improvements during the past

year,

Port Arthur and Fort William Railway.—There has been
considerable litigation before the board betweén the cities of
Port Arthur and Fort William in regard to the claim of the city
of Fort William against Port Arthur for expenditure on construc-
tion of railway line and roadbed in Fort William, under agree-
ment with Port Arthur. The board has settled the principle upon
which the accounts in question in these actions are to be settled,
and the parties are now arranging amicable settlement of their
differences with regard to these street railway accounts. Under-
noted is the track construetion and cost of same in the city of
Fort William during 1910: 38,616 feet single track—7 miles 1,656
feet—total cost, track work, $122,075.74; total cost, overhead
work, $7,949.45.

Port Dalhousie, St. Catharines and Thorold Railway Company
has been absorbed by the Niagara, St. Catharines and Torontio
Railway Company, and no separate accounts are now kept for it
as regards repairs and extensions,

St. Thomas Street Railway has not made any extensions or
important improvements to its railway lines this _\';-:n'. but reports
that it has made the necessary (\xl;(:nd“urg for the maintenance
of the railway and rolling stock,

The Sandwich, Windsor and Amherstburg Railway report
that they have made the following improvements during the past

| year: Track improvements, $4,776.41; cars, $323.40; lighting

plans, $43,912.47. Total, $49,012.48,

Sarnia Street Railway Company, Limited, has not expended
anything on improvements, overhead work, rolling stock, or build-
ings during the past year outside of the amounts necessary for the
proper maintenance of its line, plant and rolling stock.

The South-western Traction Company was sold to Mr. James

| E. Macdougall, banker, of London, Ont., on October 20th, 1909,

and is now owned and operated as the London and Lake Erie
Railway and Transportation Company.
Superior and Western Railway Company’s line has been in-

| spected and approved for payment of the subsidy under 9 Edw.

VII., Chapter 69, Section 2 (¢) and Section 4 (b).

Temiskaming and Northern Ontario Railway has expropriated
additional lands for the extension of its station grounds at Cobalt,
and the board has approved of the plans,

The above are the members of the Brandon Life Underwriters’ Associ
welcome Mr. W. McBride, president of the Dominion Life Underwriters’ Ass
progressive city. The following are the gentlemen included in the photograph :

atio_n. ‘who were present at a recent meeting to
ociation upon the occasion of his visit to that

W. McCoomb E. West -J. E. Mathews F. W. Dazell R. Russell

: : J. Potter Reporter
o D D. Anderson W. McBride, J. E. Hughes H. L. Adolph, 3 : . o
E. Daw Pt Aan. DU Local Px"es. Hor lr;res. Y ¥ M(:S‘:]cr.l-l{‘treel;s F. H. Whitney
R. Roberts W. E. Edwards J. McCoomb W. W. Moore
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OPPOSITION TO RECIPROCITY. ‘

Reasons Why the Proposed Pact Should Not Be Rati-
fied—Speech of Mr. R, L. Borden,

Mr. R. L. Borden delivered a long addres§ at Winnipeg |
this week in opposition to the proposed reciprocity agreement.
‘‘It is contended,’’ he said, ‘‘that the agreement opens wider
markets for Canadian produce. Reciprocal trade preferences |
within the Empire would give us the advantage of trade with
countries which require our produets and which can offer us
commodities that this country does not produce. But the pro- |
posals of the Government are for reciprocal trade with a |
country which produces a surplus of nearly every commodity |
that we produce; a country that competes with us in the
markets of the world in animal, agricultural and food pro-
ducts. The TUnited States has a vast area of tillable land
still to be brought under cultivation.

“‘They can raise enough food products to support a popu-
lation of four hundred millions, at the lowest estimate. Re-
putable authorities place the number at eight hundred to one
thousand millions. It is a country in which, according to the
statistical information furnished by the United States Board
of Tariff Experts, prices of nearly all agricultural and food
products -are lower than in Canada,

An Inopportune, Time,

‘It would have been impossible to select a more inoppor-
tune time for such proposals than that which the Government
(-hosq. The Democratic party had come into power and com-
mandcd“a large majority in the United States House of Rep-
resentatives. The President is a Republican, and there is a
small Republican majority in the Senate. The Government
was warned last autumn  that the duties would be lowered
by the United States on many articles without any conces-
sions by Canada. Subsequent events confirmed the truth of
that prophecy. On the 14th day of February last, Hon. Cnamp
Clark, leader of the Demoecratic party, announced an all around
reduction in the tariff, and this has been followed by a bill
for that purpose which has been passed by the House of Repre-
sentatives and is now before the Senate. If our Government
had been content to abide by the policy of the last thirty
years, every supposed advantage of this treaty would have
come to us without concession.

Exports of Products in Lowest Form.
‘“We oppose this treaty because it encourages the export

of agricultural and animal products in their lowest and Jeast
finished form, with the result that the finishing process will be ‘
performed in the United States and not by Canadian labor.‘
Our cream will be converted into butter or cheese, our wheat |
into flour, not by Canadian labor, but by United States labor.
The finished product will be an American product and not a |
Canadian product. The by-products of our grain will go to |
feed Awmerican cattle, to increase the fertility of American |

lands and to add to the advantage of the American animal in-
dustry,

Would Encourage Trusts, ;

‘‘ We are opposed to this treaty because it will increase the
opportunities and powers of the United States trusts in Can-
ada. Already Australia and New Zealand have taken steps to
resist those trusts and prevent their operations. The Australian
Government has declared its determination to take immediate
and drastic actloq in order to discourage and, if necessary,
prevent the operation qf‘ the American meat trust in Australia.
That trust is armed with such power that it dictates to the
farmer, on the one hand, and to the consumer on the other.
It practically controls, not only the meat trade of the United
States, but of other countries, and especially of Argentine.

Twelve Favored Nations.

‘‘We are opposed to this agreement for the further reason
that we are paying a price which the United States are mnot !
prepared to pay. That price is the admission to our markets
of the products of the Argentine Republic, Austria-Hungary,
Bolivia, Columbia, Denmark, Japan, Norway, Russia, Spain,
Sweden, Switzerland, Venezuela, as well as all the British
possessions. Many of these countries are large exporters of
agricultural and animal products. Undex: this agreement these
countries are entitled to and will receive from Canada the
same tariff concessions which Canada concedes to the United
States. Argentina, Denmark and Aussfl':l;; E',];‘:lzels):iwme conal-

‘- . iving u on or ad-
pen::r: (i),fl Seﬂiga vﬂ'ﬂ;%lil: glgreegnent goes into effect, beef
ot tton from Argentina can be laid down in the ports of
and mu g ros %ich will destroy the animal industry of
Canada at a price w : bout one-third of what is
Canada. Labor in Argentina costs abo ¢ the United Stat
ordinarily paid in Canada. The markets of 16 Gl ey v
will not be open to the same competition.

ed States Answers ‘‘None.”’ .
Umt“What would the answer be if the caseldwggr%?ﬂll:

h ay? Let us suppose that Canada Shmi ducts and
s erSv’: gres free trade in certain agricultural pro dition
Dnited_Dtss other agricultural products, on con
reduced duties TIPS ke the same coneessions to

i hould ma .
g:;:ltaﬁl : E:tltsg s?l?}fg:e sthat the United States made answer:

A i .
We will agree to your proposal provided you will extend the

same concessions to the Argentine Republie, Austria-Hungary,
Bolivia, Colombia, Denmark, Japan, Norway, Russia, Spain,
Sweden, Switzerland and Venezuela and to all the British pos-
sessions. Canada enquires: What concessions will we receive
from these countries in return? The United States answers:
None. C(anada enquires further: Do you propose to make the
same concessions to the countries you have named? To this
would come the immediate answer: No,, the concessions
to these countries will be made by Canada alone. Would Can-
ada under these conditions joyously declare that she accept-
ed the proposal at once. Let it be distinetly understood that
the effect of the present agreement is exactly the same as
if the hypothetical proposal above outlined had been made
and accepted. Our home market will be opened not only to
the producers of the United States, but also to those of the
twelve countries above mentioned, who will give us no cor-
responding or equivalent concession. It will also be opened
to Australia, New Zealand and other British possessions, which
otherwise might have been willing to grant reciprocal ad-
vantages.

Value of Home Markets,

“¢It is sometimes the fashion to sneer at the home market.
Last year the United States produced twenty thousand million
dollars worth of manufactured products and nine thousand
million dollars worth of animal and agricultural products.
Not more than five per cent. of this vast production was ex-
ported; the home market consumed the balance. Last year the
total value of wheat, oats and barley produced in Canada,
amounted to two hundred and eighty-nine million dollars. Of
this amount only $55,000,000 was exported. Our total field
crops amounted to $533,000,000. We exported in a manu-
factured condition (flour, oatmeal, ete.) a little over $20,-
000,000 and in an unmanufactured condition $70,350,000, or a

total of $90,500,000. We imported a little over $12,500,000 of

unmanufactured field produets. Deducting the latter amount
from $70,350,000, we find that our own Canadian market ab-
sorbed the total value of our manufactured field products ex-
cept $58,000,000, which is less than eleven per cent. of the
total produection. Is it desirable to open up such a market to
the competition of the world without any equivalent conces-

sion or advantage.’’
e

GRAND TRUNK WILL OBTAIN RUNNING RIGHTS

Over the Temiskaming & Northern Ontario Railroad
—A Valuable Link.

The Grand Trunk Railway will shortly be granted running
rights over the Temiskaming and Northern Ontario Railway
tracks. This is an important development and a fact which
The Monetary Times is able to chronicle on the best authority.
Negotiations between the two parties have been in progress
for a considerable time, representatives of the Ontario Govy-
ernment and its railway, Mr. Charles M. Hays, president of
the Grand Trunk, and his officials having conferred on several
occasions.

The Grand Trunk will be given rights over the spur track
from Nipissing Junction to the Temiskaming Railway main
line at North Bay. The company will thus be able to run its
trains from Toronto through North Bay, touching all points
along the Temiskaming road to Cochrane, the rapidly growing
terminal of the Ontario Government’s railway and a divisional
point of the Grand Trunk Pacific. This must prove a valuable
connection to the Grand Trunk, for the running rights over the
government road will give them an opportunity to connect at
Cochrane with the Grand Trunk Pacific when built. That line
is already completed for 94 miles east of Cochrane and 130
miles west of the town.

Agreement to be Signed.

Details of the agreement between the Ontario Govern-
ment and the Grand Trunk roads have been considered for some
time past and it is understood that the agreement is prac-
tically completed and will shortly be signed by its two parties.
Naturally it is formulated in such a way as to be mutually ad-
vantageous from all viewpoints. It is not beyond possibility
that other roads may be given running rights similar to those
about to be granted to the Grand Trunk,

The Temiskaming and Northern Ontario Railway from
North Bay to Cochrane has a mileage of 252 miles, with branch
lines of 13 miles and yards and sidings of 75 miles. The dis-
tance from Toronto to Cochrane is 479 miles,

Port on Hudson Bay.

There is additional interest in the possibility of the Temis-
kaming road being extended from Cochrane to James Bay, a
distance of 175 miles. Up to the present, the outlook for a
harbor on James Bay is poor and the necessary steps may be
taken to locate a suitable port somewhere on the Hudson Bay.

R

The officers of the Dubue, Sask., Board of Trade, are Mr,
John Enwood, president; Mr. J. F. Crosby, vice-president M. T
A. B. Ferris, secretary-treasurer, and Messrs. Dr. W, (. Arnold,
T. Brown and D. MeIntyre, councillors, The board was reor.
ganized recently. i i,
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TRADE OF CANADA BY COUNTRIES.

Canada’s Exchange of Goods With Almost Every Other
Nation Was Greater Than in
Previous Years,

A review of the trade of Canada by countries for the fiscal
year 1910-11 shows the world-wide distribution of the increase
achieved during that period. Canada’s exchange of goods with
almost every other nation was greater than during the previous
year and in a great majority of cases the volume of trade was
greater than in any previous twelve-months period. A few
comparisons are interesting (the import figures are ‘‘imports
for consumption’’).

Trade with British Empire shows a net inerease of over
$6,500,000. Canada consumed $18,000,000 worth more of goods
imported from other parts of the Empire than in any previous
year, but the exports to British countries were less by #$11-
000,000 than in the preceding year. As the year 1909-10 show-
ed an unusually large volume of goods of foreign origin re-
exported from Canada, and as half the decrease was in this
class of exports, the decrease in Canadian goods exported is
small—less than 4 per cent. Compared with any year prior to
1910, imports from, exports to, and total trade with the rest
of the Empire show very large increase.

In trade with foreign countries there was a total increase
of $75,000,000, or over 18 per cent. Imports alone show an in-
crease of $68,000,000.

Trade With Other Colonies.

Trade with British Guiana—Inecreased
per cent.—chiefly in imports. ’

Trade with British Africa—Net decrease, $330,000—about
9 per cent.—all in imports. Exports show a slight increase.

Trade with Australia—Increased over $400,000, or 10 per
cent., chiefly in exports. The greatest trade of any year.

Trade with all countries exhibits a net inerease of $82,-
800,088. Imports increased $86,000,000, exports decreased $4,-
00,000.

Trade with Newfoundland—Imports were
ever before, exports decreased slightly,
an increase.

Trade with Belgium—Showed a steady gain. A small de-
crease In exports was more than counterbalanced by the in-
crease in imports. )

Trade with New Zealand—Increased over $200,000, or 15
per cent., nearly evenly divided between imports and exports.
The greatest import, export, and total trade of any year.
crea,sTera%e Wit}l ];ritish West Indies—Exports show an in-

of near 1,000,000, or 30 per ceunt.; imports gained
£600,000, making thio: tobaki He N AT da orais

Trade with the United Kingdom—Imports of both dutiable
and free goods from the United Kingdom exceeded any previous
year, the total gain being over $14,000,000. Exports of Cana-
dian produce decreased $7,000,000 and of foreign produce $5,-
000,000, so that the net gain in trade was about §2,000,000.

Trade with France—Increased $1,600,000 and has doubled
in ten years. The year’s increase was chiefly in imports,
though exports, which decreased in the previous year, once
more showed a gain,

Trade With Germany.

Trade with Germany—The increase of 40 per cent. in the
previous year was followed by an increase in this year of 20
per cent. Both imports and exports show gains, that in im-
ports being much the larger—over $2,000,000. g

Trade with Italy—Has again declineé, owing to the falling
off in exports of foreign grain through Canada. TImports con-
tinued to gain as did also exports of Canadian produce.

Trade with Japan—A decrease in exports was more than
counterbalanced by a gain in imports, so that the total trade
shows an increase.

Trade with United States—Passed the $400,000,000 mark,
showing an increase for the year of over $67,000,000, or nearly
20 per cent. Of the increase $61,000,000 was in imports. Ex-
ports of Canadian produce showed a trifling decrease.

——
INDUSTRIAL ACCIDENTS DURING APRIL,

over $900,000, or 25

greater than
the total trade showed

Industrial accidents occurring to 182 individual work peo-
ple in Canada during April, were reported to the Department
of Labor. Of these, seventy-six were fatal and 106 resulted
in serious injuries. In addition sixteen fatal accidents were
reported as having taken place prior to the beginning of the
month, information not having been received by the Depart-
ment before April.

In the preceding month there were 104 fatal and 218 non-
fatal accidents reported, a total of 322, and in April, 1910,
there were ninety-four fatal and 246 non-fatal accidents, a
total of 340. The number of fatal accidents reported in April,
1911, was, therefore, twenty-ejght less than in the preceding
month and eighteen less than"in April, 1910. The number of
M‘n-;atal aceidents reported in April, 1911, was 112 less than
in the preceding month, and 140 less than in April, 1910.
Altogether there were 140 industrial accidents reported in
April, 1911, less than in the preceding month, and 158 less than
In the same month of the preceding year.

FORTY NEW COMPANIES.

Were Incorporated During Past Week—Absence of
Large Concerns Noticeable,

Forty companies were incorporated during the past week
the total capitalization of which amounts to $8,293,000.

A noticgable feature of this week'’s incorporations is the
absence of large companies, there being only three with capitals
of a million dollars and over, as follows: Homestead Mines
of Swastika, Toronto, $2,000,000; Porcupine Paramount Gold
Mines, Toronto, $1,500,000, and Canada Syndicate, Montreal,
$1,000,000.
The following is a list of charters granted during the
past week. The head office of each company is situated in the
town, city or province mentioned at the beginning of each para-
graph: The persons named are provisional directors.

Moncton, N.B.—John Abrams Sons, $49,000. J, Abrams,
W. Abrams, F. 8. Abrams. Acadia Tungsten Mines, $99,000;
S. Freeze, Doaktown; M, Lodge, A. E. Williams, Moneton,
Canadian Realty Co., $5,000; W. H, Irvine, M, L. Myers, Cen-
tralia, T11.; W. B. Chandler, Moneton, ]

Montreal, Que.—PlazalLand Co.,
W. W. Skinner, G, H. Hyde. Dex Publishing Co., $50,000; J.
T. Hackett, T. J. Coonan, T, B, Gould. British Canadian Fin-
ance Corporation, $100,000; J. L. Reay, H. A. Ellis, M. S.
Nagle. Canada Syndicate, $1,000,000; W, F. Chipman, I, G.
Bush, G. R. Drennan,

Ottawa, Ont.—Commercial Realty Co., $100,000; A. Purdy,
A. E. Honeywell, L. Cote. Ottawa Dairy, $500,000; J. Me-
Kellar, A. Scott, Nepean Tp.; B, Bothwell, Gloucester Tp. Cap-
ital Lacrosse Club, $25,000; 8. Bilsky, A. Smith, A, N, Payne,
Modern Electric & Manufacturing Co., $40,000; A, L. Foster,
W. T. Shirreff, L. W. Whitney.

Toronto.—Banner Incandescent Lamp Co. of Canada, $500,-
000; P. J. Pritchard, T. R. Price, G. S, Hodgson. B, M. & T.
Jenkins, $350,000; D. I. Grant, M. Macdonald, B, Williams. W.
N. McEachren & Sons, $40,000; W. N, McEachren, F. Y. Me-
Eachren, N. C. McEachren. Spencer Stone, $40,000; G, M. Wil-
loughby, O. H. King, A. J. Wise. Purity Spring Water Co.,
$200,000; J. B. Moon, E. G. MeceMillan, E, C. lronside. Inter-
national Land Corporation, $40,000; T, H. Miller, J. E. Robin-
son. Homestead Mines of Swastika, $2,000,000; B. E. Bull, R.
Honeyford, W. R. Williams. Porcupine Fanamint Gold Mines,
$1,500,000; L, Davis, Misses H. J, Wilson, E D Calhoun. Ha.,r-
ris Coal Co., $40,000; W, Harris, J. B, Harris, F. G. Harris.
Welland Construction Co., $40,000; J. B. Bartram, W, R. Wads-
T e Dalhousie, Ont.—Muir Bros. Dry Dock Co., $90,000;
W. C. Muir, Miss J. F. Muir, Port Dalhousie; G. P. Muir,
Gleichen. ¥ et

Cobourg, Ont.—Cobourg Fruit Growers’ Association; S, W,
Staples, J. McKague, W. G. Jamieson,

Hamilton, Ont.—Hamilton Land & Building Co., $200,000;
J. W. Gage, T. Barnes, J. W. Fernihough,

Tilbury, Ont—W. C, Crawford Co., $100,000 ; W. C. Craw-
ford, R. W. Hees, ZV ]V;V J'uctksonl.I £

Beaverton, Ont.—Beaverton Hotel Co., $10,000: Jar e
P. E. Byrne, IWa.llE g::imeNr,. 8. J. I;‘m]'niss.' ) S

Niagara 5 —Niagara Falls Lanq Co, . H.
Williams, J. H, Marshall, W. L, Doran, 4 Co,, SpRVEEE

Haileybury, Ont.—Vendome Co., $150,000; J. Stewart, W,

Gilehrist, C. Y. Spearing.
Engineering Works, $40,-

$100,000; F. H, Markey,

Cobalt, Ont.—Northern Ontario
000; T frowxgth.\?rgv:ne,HT. Shuttleworth,

London, ~—Webster-Harve 40,000; R. J.
A. Harvey, .'J'x'.ék A.oHarvey, Sr., o $40,0005, S 0 euRr,

Trout Creek, Ont—Trout Creeck Logging Co., $40,000; J.
Kaufman, Berlin; W, J, Foster, Haw]gegstoie; ,G. T’russier,
Trout Creek. » !
: an.—Northern Printing & Supply Co. $15,000;
G. E'. S.xebert, - W Jackson, Ww. A.g’l‘. Swg’&x{mn. ’Holr’oydé
Publishing Co., $50,000; E. W. Peters, E. Leslie, Miss B, .
Holroyde. Hazleton & Walin, $100,000; H. T. Hazleton, C. S.
Walin, Chicago; J. A. Machray, Winnipeg. Belgo-Canadian
Real Estate Cq., $200,000; A. Gouzee, W. J, Christie, R. Sider-
fin. Co-operative Investments, 350,600; A. H. Oakes, H, A,
Argue, T. E. Moffatt. Northwestern Mortgage Corpormtion,
$50,000; A. B. MecAllister, G. Coulter, D. W, Mackay. Cana-
dian Film Manufacturing Co., $10,000; E. R. Fausger, J. A.
King, R. A. Stafford, Manitoba Mutual Realty Co., $40,000;
E. R. Young, F. Heap, R. D. Stratton. City and Provineial
Loan Co., $250,000; M. Bull, P. M. Bull, W, A, Windatt,

The annual meeting of the Canadian Fire Underwriters?’
Association has been held at Niagara Falls. The following officers
were elected: President, Mr. T. D. Richardson, New York Un.
derwriters, Toronto; vice-president for Quebee, Mr. H. M. Lam.
bert, Guardian Assurance Company, Montreal; vice-president for
Ontario, Mr. P. H. Sims, British America Assurance Company
Toronto. All the companies in the association were represented.
Among the Montrealers present were: Messrs. W. Mackay, Royal;
R. MacD. Paterson, Phoenix of London ; James McGregor, Com.
mercial Union; T. D. Belfield, Alliance; M. C. Hinshaw, ’Atlas-

| Wickham; Yorkshire; J. W. Tatley, Phoenix of Ha

J. Gardner Thompson, Liverpool and London and Globe; P, M
rtford, ete.
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INCIDENTS IN TRIP TO ONTARIO’S NORTHLAND

Cochrane Lots Were Bought—A New Gold Vein Was
Found—Agricultural Possibilities,

: A simple but realistic picture of modern pioneering was
painted by Mayor MeManus, of Cochrane, when the members
of the Toronto Board of Trade visited Ontario’s great mnorth-
land last week. At the terminus of the government railroad
stands that progressive town with its 2,000 inhabitants. Sur-
rounding it are well wooded lands. The casual observer might
think that the town had grown on a chance spot of level
ground, whereas the site of Cochrane was only two years ago
thick bush. The trees were cut, the underbrush removed, the
soil levelled, dwelling places erected, roads built and civilizing
influences, such as the telephone and electrie light, are now
tumbling over each other in their haste to make Cochrane a
town of the twentieth century,

Only two years ago a solitary building stood on the Coch-
rane townsite. The present mayor came in and built the
second. Railroad construction work and farming lands magnet-
ized new population. The time came to organize and a town
council was elected. None of its members possessed any muni-
cipal experience. The embyro town was penniless. None of
How
the bush was conquered, the thriving town built and its muni-
cipal bonds sold to a leading finaneial house at par are three

facts illustrating the phases and i i
ANaorbed the Optimisx}x):, and success of modern pioneering.

absm"li)heth'goro?to.Board of Trade could do nothing else but
triv. Th optimism of the denizens of the north during their
thzf)t' B €y saw something of the mineral resources and learned
) ,Whatever else a2 man does there, he is usually engaged
also 1n selling or buying mining claims. Someone in Englehart
had htt]p sacks of glittering ore on view. To the lay mind, it
]09ked like gold in chunks. An explanation of its value to a
mineral tenderfoot was interrupted by the appearance of Mr,
Kingswell, president of the Haileybury Board of Trade and a
mining engineer, facts unknown to the lecturer. The possessor
of the attractive ore was told by the engineer that it was
practically valueless. This spoiled the demonstration prepared
for the mining innocent with the result that the man who had
bagged the ore waxed sarcastic asking Mr. Kingswell whether
he charged for his advice, regretting that ‘‘the country rock’’
did not appeal and that the miner self-termed had not put on
his fancy vest that morning. This was but one illustration of
‘‘everybody in the mining game.’”” A better vocational mix-
ture, though, is that of Mr. Stephenson, of New Liskeard, and
Mr, Thorning, of Cochrane, who combine the arts of farming
and newspaper publishing,

A New Vein,

- As the Board of Trade’s special train was passing Swas-
I:D:‘;V:hgxp]l'omxslng gold region, Mr, J. B. Tyrrell, the well-
pector’s ggr%re{,oanél dmunng engineer, beaming and in pros-
excellent golé S ef the cars. His announcement was of an
s Cvem, ound within a few yards of t.he railroad
st ru:h tl’&w:lt)'orél claims, 'There was then w1tness§d an
SH e bogd de slpot. Grain merchants, barristers, insur-
through the underb calers, manufacturers, wholesale men broke
in o% old in ae 5 “}“ and clustered around an excellent show-
mgny eiths ago l:a:cle b e The railroad construction camp
i Eonisat st ocated within a few yards of this vein,

At Cobalt, parties of about ¢ ; 4l
the different mines in the distriet.enOn‘gegfe Eﬁ):n:&din?ﬁgtcﬂs;tgg
so impressed by the sight of practically solid silver in the La
Rose ‘‘exhibition’’ vein that he rashly guessed the futuse of
the La Rose property to be a thousand years. At this. Mr. R
B. Watson, manager of the mine, smileq broadly o4 1 ark'ing'
that the ore might give out a ‘‘little sooner than that.’?
Bought Town Lots.

At Cochrane many of the visitors purchased town lots for
residential and business purposes. This incident is referred to
elsewhere in these columns. Mr. A. J. H. Eckurdt, a distant
relative of Mr. H. M. P. Eckardt, who contributes an inter-
esting article in this issue of The Monetary ‘Times, purchased
a farm of 160 acres just outside the town limits. " He laugh-
ingly suggested that it be sub-divided into small town lots, ad-
vertised and sold in Boston. An unexpected visit to the little
church in Matheson resulted in 1mpr9mptu sermons, hymn
singing and a collection which brought in half a thousand dol-
lars and paid off the church debt on the s_pot.

Both at Englehart and Cochrane, and indeed all along the
line, all were impressed with the a:;tent of homﬁ) hf.e..t At the
two, towns mentioned the school children met t é? Vhlm orst and
gave them a rousing reception. Haileybury and ;cl ra!;: end-
ered banquets to the Toronto Board of Trade edegla:T :thand
every town from Cobalt to the Temiskaming an - lo t?rn
Ontario terminus did all possible to entertain the de egi 1011
and to impress them with the value of the northland’s natura
resources, possibilities and nee-ds. ; T

A drive around the splendid farming country ml e V};!):l‘?-
ity of New Liskeard gave a good idea of a;gr}cultur; 1:;551 il-
itles in Northern Ontario, as did also a visit to the Govern-

ment’s experimental farm at Monteith. There the Crops were
growing ‘and stumping was in full swing in a manner which
showed that clearing the land in the North is not such a hard-
ship, especially when the reward is good soil, pulpwood, build-
ing material and fuel. An example of the sport to be had in
the Temagami region, a beautiful and largely overlooked tour-
ist resort, was seen in a fish caught near Bear Island, a Hud-
son Bay post on the lakes. It weighed 26% pounds and was
photographed, held by President Gourlay and Vice-President
Somers of the Toronto Board of Trade. The Monetary Times
representative was appointed official historian of the eateh in
order that its weight should not grow with the age of the in-
cident or that the catch be attributed to other than he who
landed it.

Two Excellent Hosts.

Mr. J. L. Englehart, the chairman of the Temiskaming and
Northern Ontario Railway Commission, and Mr. F. Dane, his
fellow-commissioner, were admirable hosts. The days of the
trip were among their happiest, representing as they did the
Toronto Board of Trade’s first real interest in the resources of
Ontario’s north country. Mr, J. H. Black, the superintendent
of the road, together with Mr, A. J. Parr, freight and passen-
ger agent, and Mr. W, A, Griffin, traffic accountant, were re-
sponsible for the successful details of the trip. Mr. 8. B.
Clement, chief engineer, and master mechanic, T. Ross, attend-
ing to the engineering and operating phases. Mr, George W.
Lee, the railway’s general agent, who knows everybody from
North Bay to Cochrane, and who ean supply anything from a
bear story to an Indian guide, helped to keep things going.
Mr. R. Home Smith, the chairman of the Board of Trade’s
Northern Ontario development committee, was in himself a
host of entertainers. Secretary Morley of the Board of Trade
was untiring in his executive efforts. The trip was a memorable
one and will be the beginning of keener interest in the de-
velopment of Northern Ontario, wherein are twenty million
acres of valuable agricultural lands awaiting capital, the set-
tler, the business man and roads.

B —
LA ROSE AFFAIRS.

Monetary Times Office, |
Montreal, June 2z1st.

The news wired up from New York to the effect that
there was some disagreement between the shareholders of
the La Rose Consolidated Mining Company at the dividend
meeting in New York, the other day, was read with consid.
erable interest in mining and financial circles in Montrea],
and the decision of the directors not to increase the dividend
was generally approved. Some American financial papers,
commenting upon the situation, adopted an antagonistic at-
titude to the efforts of the president to accumulate a surplus
which will be available for the betterment of the company:
rather than dishurse it in bonuses or increased dividends to
shareholders. Shareholders who have a desire to see their
property conducted in a conservative manner, will ha‘rdl.y
agree with this attitude. Many of these will recall the inci-
dents in connection with the regrettable boom which took
place in La Rose a few years ago, and compare Mr. Mf:-
Gibbon’s policy with that which was resorted to by his
predecessors. It may be remembered, at that time, a bonus
was declared and paid several times. What may not be
generally known, however, is the fact that the general man-
ager, Mr. R. B. Watson, objected to the payment of the
bonus, and eventually the directors had to borrow the money

in order to make the last payment.

After the collapse, Mr. D. Lorne McGibbon became pres-
ident and the bonus was discontinued. Instead of the cash

position going backward, the mine gradually began to show
a surplus. The surplus is now $1,250,000 and would have
been much greater had it not been for the recent trouble
with the power plant at Cobalt. Notwithstanding unfavor-
able conditions, however, it has been forging gradually
ahead. Meantime the development of the .properties has
been going on, although but a small part of .the La Rose
areas have yet been properly explored and considerable sums
of money will have to be spent in order to discover which
portions of the properties are worth developing and which
are not. Al]l this, no doubt, has been taken into consider-
ation by Mr. McGibbon in his decision not to increase the
dividend, notwithstanding the large surplus which the com-
pany now has at its command. In addition to this it may
be that Mr. McGibbon has a more constructive purpose in
his mind for the disposal of the surplus, and one which will
be of more benefit to the shareholders than would be the
slight payments which would made to each were the
dividends to bel increased. In afly case President McGibbon

has adopted the safe attitude, and in the meantime the
money shows in the assets of the company and is owned by °
the shareholders. The McGibbon policy has been of such
advantage to the company that he is entitled to the support

of the shareholders until his plans are made known.
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LLOYD’S BANK AND CANADA
By H. M. P. Eckardt.

In several Canadian papers reference has been |
made to the action taken by Lloyd’s Bank at Birming-
ham, England, on June 9th, when at a special meeting
the articles of the association were altered to ‘“permit
of the opening of branches or auxiliary institutions in
New York, Canada, Paris and Hamburg, or to acquire
interests operating in those places.”” This news was

published by some papers in Canada under headings | ¢

which implied that the big English bank might open |
some branches in the Dominion; one leading daily in |
Montreal said editorially, in reference to it, that a move- |
ment of this kind represented British reciprocity to |
which even a Canadian autonomist should not object.

Now it is quite clear that those Canadian para-
graphs which convey the impression that this bank may |
open branches in Canada are spreading an impression
which is not correct or accurate. The editors probably |
were not aware of, or had forgotten, the fact that no
companies or individuals can establish offices designated |
‘“banks’’ in Canada, for the transaction of banking busi-
ness, unless they first procure charters from the Domin-
ion Parliament and comply with the requirements of the
Canadian Bank Act.

Canadian Banks in London.

There is nothing to prevent Canadian banks from

establishing branches in London, and as a matter of
fact six of our banks are now represented by branches
at the Imperial capital. These are the Montreal, Com-
merce, British, Royal, Dominion and Union. London has
branches of banks belonging to nearly all of the im.
portant countries except the United States, Owing to
the peculiar nature of the United States banking system
its representation abroad is necessarily of an insignifi-
cant character.
. As the Canadian law thus forbids the establishment
In the Dominion of branches of outside banking institu-
tlons, it is proper to discuss the several methods by
which such a bank as Lloyd’s might obtain a foothold
in Canada. One way would be through the organization
of a new corporation. For example, it would be open
to the bank to organize a new corporation, calling it,
say, Lloyd’s Bank of Canada, the English Lloyd’s Bank
contributing all or the greater part of the capital. So
long as the parent institution had the majority of the
stock it would control the destinies of the offshoot. Thus
it might offer part of the stock to its own shareholders
in England and it might also offer stock in Canada.

Could Comply With Law.

There is no doubt that this powerful bank could
easily comply with the requirement of our banking law,
which stipulates for a subscribed capital of $500,000 and
a paid up capital of $250,000 before the certificate of
permission to begin business could be asked of the Ot-
tawa Treasury Board. And it does not seem at all
likely that the Treasury Board would be disposed to
withhold permission for the advent of such powerful
British interests to the Canadian banking field,

For the whole strength of Lloyd’s Bank in England
would be behind the Canadian concern. The question
of the double liability and of a possible difficulty of
enforcing it against stockholders resident outside of
Canada should not constitute an obstacle. For if the
Canadian concern proved to be unprofitable, or if it
encountered such heavy losses as to impair its ability,
as a separate corporation, to meet its liabilities in full
as they accrued, the parent institution would be bound
nevertheless to provide what was required. If it failed
to do so its own credit in #England would be seriously
injured and that consideration would be sufficient to
dictate its action. Then the Canadian concern, so
formed, would have the right of note issue against gen-
eral assets and all the privileges enjoyed by the Can-

f‘

| adian institutions.

It need not necessarily have Can-
adian directors. All that is required is that the majority
of directors be British subjects.

Acquire Control of Bank.
Then another method of entering the Canadian field

' would be through acquiring control of an existing bank

possessing a Canadian charter. It would not be an easy
matter for an outside institution, no matter how power-
ful it might be, to acquire control of one of the impor-
tant banks. Their stock is very widely scattered, the
average holding being very small, and it would be next
to impossible to buy enough stock in the open market
0 carry control. The board of any well-established and
prosperous Canadian bank would not likely consider a
proposal for an outright purchase,

It might not be impossible to purchase one of the
smaller institutions and to thus acequire its charter and
rights. But it should be remembered that the purchase
of a going bank would involve the purchasers in some
risk, inasmuch as the loans and discounts they would be
required to take over might not be worth the figures by
which they were represented. And the officials of an
English bank would perhaps not be qualified to pass
Judgment on the paper discounted at sundry towns in
' Canada. Indeed there is grave doubt as to whether

| Lloyd’s Bank or any of the English banks have any
| desire to acquire a discount and loan business in Can-
'ada such as our own banks transact. It is a notable
feature of English banking that the great movement of
'ibusiness from the small private banks to the large joint
stock concerns has been accompanied by a marked change

/in the nature of the business done.
More Rigid Rules.
'l The private banks were accustomed to advance

“freely to their customers on personal security, but the
)joint stock banks which succeeded them insisted on spe-

cific security for advances. Thus Sir Felix Schuster,
the governor of the Union of London and Smith’s Bank,
described the situation for the United States Monetary
Commission as follows: ‘‘The London banks take the
place of the purely private banker, the man who dealt
with his own money and lent a great deal on personal
security and nothing else. The joint stock institution
has come in with more rigid rules, and they try to get
security where they can, and they get it in most cases.
I will not say that the general banking practice all over
the Kingdom is to make no advance without security,
and I could not say even in our own case there may not
be some ‘instances where there is no collateral, but they
are an infinitesimally small Proportion.’’ :

. Now in Canada these loans on personal security are
quite Important, especially among the branches in farm-
ing communities. And any bank that wished to do an
important business in the Dominion could scarcely avoid
making them,

Could Purchase Stock.

_Finally, an English bank like Lloyd’s might acquire-
an nterest in the Canadian banking field through pur-
chasing a block of stock in one of the well-established
banks, a block not large enough to earry control; in
other words by doing as the Dresdner Bank did in the
Sovereign case or as the Sperlings of London did in the
case of the 5,000 shares of Molsons Bank stock. In this
case they would have no control over the investment of
their funds. Quite possibly this consideration would
deter them from entering into such a transaction,

——

NOT AcTING AS CONSULTING ENGINEER.

Editox: Monetary Times:—

. Sir—My attention has been called
in The Porcupine Press referring to me g,
for the Peerless Porcupine Mining Co.

am not and have not at any time hee
for this

to an advertisement
8 consulting engineer
I write to say that T
n consulting engineer
nce is made to me in

¢ s T in the h
solicitors to take such proceedings against partiesall'lgssp::siglle-

therefor as may be necessary to protect my interests,
J. B, TYRRELL, M.E,
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NEED FOR FOREST RESERVES.

—

Lumbering Has Meant Forest Destruction—It Takes
One Hundred Years to Produce a Forest
Tree Large Enough for Lumber.

Not long ago a report of disastrous forest fires in Michi-
gan appeared i a German paper. The comment of the Ger-
man editor respecting American fire waste was extremely
caustic. The destruction of our forests, whether by the care-
lessness of our lumbering men or by fire, brings a train of
evils in its path infinitely greater than the mere market value
of the timber destroyed. The destruction of our forest means
eventually the destruction of our agricultural areas and of our
national prosperity.

The following able article on the forestry question is from
the pen of Mr. H. R. MacMillan, of the Dominion Forestry
Service. Mr. MacMillan has treated the matter in a compre-
hensive manner, showing the evil effects of poor methods of
lumbering, and of destruction by fire. He also points out the
necessity - of guarding and properly caring for Government
forest areas. He gives tables showing the extent of our forest
areas, the annual cut of lumber, etc. Mr. MacMillan says in

Permanent Forest Reserves.
‘‘The necessity for permanent forest reserves is mew to

Canadians, but it is, in spite of its newness, none the less im-
perative. Conditions have changed in this country from the

days when the land was covered with valuable timber, the
population was small, and the foreign trade was, in propor-
tion to the timber resources, negligible. A brief survey of
present conditions is sufficient to show that the forest re-

sources of Canada are no longer inexhaustible or overwhelm-
ingly large, that the domestic consumption has reached a point

where it is much greater than the annual increment in Cana-
dian forests, and that we are just entering on a period in
which world-wide searcity of useful timber is opening up such
a market for Canadian forests as they cannot long sustain.
“‘The fact that vast territories in Canada are covered with
trees has given rise to altogether false ideas of the quantity
of timber available for manufacture. Were the whole tim-

bered regions of Canada still as heavily clothed as it was when
white men first saw it, we might be justified in saying that,

with care, the supply is still inexhaustible. But there has been
no care, and the forest regions of Canada have changed much
in appearance and value during even the last fifty years.

No Second Crop.

‘‘Lumbering on this continent, through no fault of the
h.lmbermen, has almost without exception been forest, destruc-
tv‘on, and only rarely and accidentally has a second crop of
timber appeared on the land upon which all the valuable trees

have been cut. An extravagant and incredible waste has al-
ways marked the lumber business of North America. FEven

now, in the Laurentian Mountains of Quebec the French set-
tlers are hauling to the mill white pine butts which were cut
in the logging operations which cleared this country over twen-
ty years ago. These butts, three and four feet through, were
then left in the woods, being too large to float in the small

streams. After lying in the brush twenty years or more, they
are now, though partially decayed, valuable enough to haul

several miles to the mill. Where lumbering has cleared land
subsequently used for agriculture or some other productive in-

dustry, it has, of course, been beneficial. Tt is where the land
is unfit for agriculture and is mOW 1n an unproduetive con-

dition, such as may be seen in the sandy or rocky soils of
overy province from the Atlantic to the Pacific, that the
destruetion of the forest by lumbering has resulted in a loss

to the country.

Enemies of the Forest.
¢¢The fires which, fed by the dry resinous slash, have fol-

i i he most destructive
4 lumbering operations, have been th
i?lvgfnies of Canadian foresté. Tew Canadians have any idea

of how widespread and devastating forest ﬁl:es have been.
1t is estimated that at least six times as much hm:oer has beex:
destroyed by fire in Canada as has ever been cut since the firs

hatchet was landed from Europe.
««The greatest damage Wroug
ich i Th

is that which is least evident. '
t]ii goil, its ability to produce timber and

ht by these conflagrations
e timber is only the crop;
to hold its place

in nature’s balance, these are the capital of the country, the
sole source of wealth in many large territories. The whole
value of the soil, in many timbered districts, especially in the
mountains and in the North, consists of a layer of a few inches

of humus. Beneath this there is, in the region unfit for
agriculture, nothing but rocks or sterile sand. Repeated forest

fires, with their intense heat, have over large areas completely

consumed the rich upper layer of the soil, the product of cen-
turies of disintegration and plant growth, and have left a
surface as unproductive, as desert as the Sahara.

‘‘Even where the fire has not actually burned the soil,
it has so completely removed the protecting vegetation that
on the steep slopes all the loose earth or valuable ingredients
are washed away or leached out by rapidly running water.
The damage due to fire is in amount inconceivable and in per-
manency irreparable.

Remaining Forest Areas.

“There still remains, in spite of fires and exploitation,
large areas of forest. Detailed and exact information is still
lacking, but it is estimated that, including the timber fit for
manufacture into pulpwood and lumber, there are about 120,
000,000,000 cubic feet of merchantable wood standing in Can-
ada to-day. This is just about one-quarter the quantity esti-
mated to be available for manufacture in the United States.
It is not nearly enough for our future needs in Canada, unless
we adopt an advanced policy of forest administration that will
enable us to treat our forests less like a mine and more like
a erop.

‘‘Canadians meed never hope that their forests will per-
manently supply the demands of both Canada and the United
States. If our timber lands were open to the unrestrieted
requirements of' the United States, as they might be after the
exhaustion of the United States forests, they would be swept

clean within ten years. A realization of this, a long experience .

of the havoc of forest fires, a knowledge of the inevitable
barren result of the exploitation of the forest by private par-

ties who have no interest in the future, has induced the Gov-
ernment to adopt a new attitude towards the forest, to treat

it as a crop like wheat or salmon and not as an irreplaceable
natural resource such as coal or iron. The solution of the im-
pending timber famine has been sought in a policy of forest,
reserves.

Forest Management in Germany.

‘‘Forest reserves are better described as national forests
upon which timber is grown as a crop and from which the
trees are removed as they reach maturity, always in such a
manner as to provide for the immediate start of another tim-
ber crop. This system of forest management originated in
Germany, where it has reached its highest development and
where now nearly sixty-four per cent. of the total forest area
of 34,769,794 acres is under a more scientific and intensive
management than prevails on most Canadian farms.

In Canada nearly 160,000,000 acres have been set aside as
forest reserves, divided by provinces as follows:

Quibae. o o Lmiaie . e Ly 133,312,640
Dominion- Lande g Jo ot o0l 13,539,280
Miborta. s LT 9,310,720
MRREORA iR o el . 2,288,160
British Columbim s ilviauisie, oo 1,467,800
Saskatchewan . 473,600
Onlisrion . Tl e ol Db b 12,794,880

Matal . ogblileey Se e 159,646,800

Unfit for Agriculture.

“‘These reserves comnsist of areas, unfit for agrieulture,
withdrawn from settlement and, except in Quebec, have been
given more fire protection than other public timberlands. But
there management has ceased. Owing partly to lack of money,
and partly to an absence of expert advice, nothing has been
done to study these areas to see that the mature timber is
marketed, to see that when one erop is removed there will im-
mediately be produced on the same ground another erop of

some valuable species. That is, on the forest reserves no for-
estry has been introduced. It is as if a large land owner

had set aside a field of grain, neglected to reap it and left it
standing for several seasons with no protection beyond a
scarecrow, trusting that when a period of need arose he would
find in this field a valuable erop ready for cutting, Excepting
on the forest reserves, managed by the Dominion Govern-

ment, exactly such a policy yet prevails.

md
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‘“While the forest resources of the country have been

rapidly decreasing, the domestic demand has rapidly increased. |
The quantity and value of the Canadian timber eut for various ;

purposes in 1909 is given here:

: Cu. Ft. Value.
T R I R O 900,000,000  $25,000,000
Lumber, lath and shingles......... 657,252,913, 67,118,193 |
Mining timbers, posts, poles, rails,

piles and cooperage ............ 150,000,000 4,500,000
|20 e e I SR - S 138,398,580 9,216,739 |
Bailwaeties Vo ee e s Sl 85,069,446 5,210,490
Squaze Ember oL e s s 1,657,680 001,401

wotal-iiopemaie . iR 1,832,378,619 $112,036,913

‘‘This is the recorded timber cut. It is probable that al-
together about 2,000,000,000 cubic feet of timber, or one-six-
tietlr of the total quantity available, is taken from Canadiai
forests yearly, exclusive of the quantity destroyed by fire.

It takes one hundred years and more to produce a forest tree |
large enough for lumber, therefore, even if there were no for- |

est fires, to keep from using more timber each year than grows,
ave should not cut more than one per cent. of the total standing

timber each year. We are now cutting at least 1.6 per cent., |

and as much more is annually burning up. We are far from
any ideal of national economy. Not only do forest fires de-
stroy large quantities of our timber ecapital each year, but
in our virgin, uncared-for forests the annual decay balances the
annual growth.

Productivity of Reserves.

‘‘The productivity of the reserves will be much greater |

than that of the virgin, uncared-for forests. There will be no
waste areas. Just asis done with farm crops every type of
soil will be given up to the trees which are known to pro-
duce in such situations the largest quantities of valuable tim-
ber per year. This forest improvement can only be accom-
plished through a long period of years by trained men. But
it pays immensely, as is shown by the experience of Europe.
When the forests of Prussia were taken over by the technical
officers of the Government the average production per year
was only twenty-nine cubic feet per acre. This was
in 1830; by 1907 the average growth of timber per acre
had been raised to sixty-one cubic feet per year. Similarly the
yearly growth of the public forests of Saxony was inereased
by skilled management from sixty cubic feet per acre in 1826
to ninety-four cubic feet per acre in 1905.

‘‘In both cases the quality as well as the quantity of the
wood improved greatly. The Dominion Government has these
ideals in view and hopes to approach them. They have the
land and the men, and are now undertaking, for the first time
in Canada, the steps necessary to secure the timber supply
indispensable to our future development. If kept for the Can-
adian people our supplies of virgin timber are sufficient to
last us for the two or three generations necessary to thor-
oughly develop our forest reserves and bring them up to the
highest produection.

Three Million Acres.

‘“When the virgin supplies are exhausted, the Govern-
ments, both Dominion and Provineial, should have sufficient for-
est reserves under scientific management to provide perpetually
for all the needs of the nation. There will be required about
3,000,000 acres of forest reserves for every 1,000,000 inhabi-
tants. There will be easily this amount of non-agricultural
land available; all that is required is that it be wisely ad-
ministered so-as to constantly improve in condition and pro-
ductivity. Given this administration, Canada will be a nation
of abundance and happy homes; without such management, it
will be a country of desolation, squalor and discomfort, if not
poverty.’? :

Talmage, located on the Grand Trunk Pacific line about

65 miles southeast of Regina, already has a hardware store, a

general store and a blacksmith shop doing business. Thirty-

eight lots have been sold for a b a real estate office, two

lumber yards, a boarding house, a hotel and other businesses

of the kind. The Massey-Harris C.ompan{ris erecting a ware-
h

house. So far there are no dwell-mh? ee shops, big pros-
Pects—and a live board of trade, which has a.lready’ taken the

matter of streets and roads in hand and is making ar-
ations to grade the streets and build walks. ‘I'ne town gnly
two months of age.

 UNDERWRITERS CONDEMN HAMILTON'S FIR
FIGHTING SYSTEM. :

Report Says Adequate Fire Precautions Have Not
Been Taken—Some of the Recom-
mendations,

The Fire Underwriters’ Association recently made an ex-
amination of the precautions against fire taken by Hamilton,
Ont., and the report is a condemnation of practically every-
thing in the fire prevention scheme of the city.

The report says in' part:—

‘“The new eleetric pumps are said not to come up to the
guarantee and are unable to pump the volume of water re-
quired for the city use, during the maximum demands, at a
pressure equal to that given from the James street reservoir.
This reservoir is at present out of use, and the pumping is
against the head given by the Barton reservoir. The whole
city is, for the present, dependent upon the two electric pumps
and upon the numbers one and two steam pumps, after steam
has been raised, from cold water, but the boilers are only cap-
able of sustaining the pressure of 48 pounds, whereas 60 pounds
are required to get full value from the pumps, In case of fire,
| the Barton reservoir would be shut off and the standpipe in
connection with it opened; this, during the night, is said to
give a pressure, when full, about the same as James street
| reservoir, but according to special standpipe tests made in
| June, 1898, the standpipe pressure, owing to the heavy draughts
between the pumps and the standpipe, is entirely unreliable. It
will be noted, furthér, that the electric and steam pumps are
unable to work together, as when the pressure from the steam
| pumps exceeds 109 pounds, this causes one of the electrie
pumps to stop working.’’

Some of the Recommendations.

In the course of his recommendations the representative
recommends that electric wires on streets, with the exception of
| trolley wires, should all be put underground; that the James
| street reservoir is too small and should be increased to a 20,
000,000 gallon capacity; that the transformers at the beach
pump house be placed in a separate building, as, with so many
electric wires around, they constitute a serious hazard; that
the eleetrie motors for the two centrifugal pumps at the beach
should be strictly in duplicate, which could be done by having
separate motors operated by current from the Cataract Power
Company’s plant; that duplicate high level pumps are required,
as the present apparatus is too small; that more boiler power
be secured for the high level pumps; that as the present moun-
‘tain system cannot be looked upon as of value from a fire pro-
tection point of view, because of its small capacity and the
faet of there being no fire appliances located within the area
covered, greater precautions should be taken, as a house catch-
ing fire on the mountain would probably be destroyed before
the engines could get to it; that as it would appear that in
future the pumping will largely be dependent upon electric
power and as there is always a possibility of that power be-
coming unavailable, automatic steam pressure recording gauges
should be installed in the steam pump house at the beach; the
purchase of another first-class aerig] turntable truck, with rapid-
raising devieces and ladder to extend 85 feet; better salvage
equipment; the building of a new and commodious central fire
station, and also another new station in the eastern section of
the city, and larger fire alarm telegraph system, the present
one being very unsatisfactory.
The Best Kind of Protection, -

In coneclusion the report says:—‘‘In view of the confla-
gration hazard in the congested business section of the city
and the increasing pumber of high buildings the best kind
of .protection that can be devised would be from a high pres-
sure fire system, having separate mains, with hydrants placed
thereon and not exceeding two hundred feet apart, and would
suggest for such a system a capacity of 5,000,000 imperial gal-
lons per 24 hours in duplicate, not necessarily two pumps of
5,000,000 each, but preferably three of 2,500,000 each, the
pumps being capable of operating at 300 pounds per square
inch with the required number of fire streams running, so that
in case of the disability of any one pump the requisite capacity
would remain available. In the event of electric power being
used for operating such pumps the current should come from

at least two independent sources, on separate transmission wireg
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and poles, and if producer gas be employed for power the pro-
ducer and other requisite appurtenances should be duplicate.
Full of Producer Gas.

““‘In addition to which there should be a storage gasometer,
always kept full of producer gas, for adequate reserve pur-
poses, or a second supply of other suitable gas should be stored
in a similar gasometer, amply supplied with gas from an ap-
proved source. Such a system would supply four fire streams,
each discharging at the rate of about 870 imperial gallons per
minute, or six streams, throwing about 580 gallons per minute,
which, at 300 pounds pumping pressure, would give about 200
pounds at hydrants with the required number of fire streams
in full flow. The ecity is favorably situated for a high pres-
sure system, for which abundant supplies would be always avail-
able from Lake Ontario, and a system of this kind has already
been recommended by the chief of the fire department.’’

——ae—

BOND TENDERS INVITED.

—_—

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Hamilton, Ont.—The ratepayers may vote on by-laws
aggregating $1,000,000, at an early date.

Rouleau, Sask.—$60,000 debentures for general im-
provements, (See advertisement on Page 2425.)

Brandpn, Man.—The ratepayers have sanctioned the by-
law to raise $25,000 for the purchase of street rails.

Virden, Man.—Until July 6th for $25,000 5 per cent.
20-year debentures. J. F. C. Menlove, secretary-treasurer.

Strassburg, Sask.—The by-law to raise $5,000 for the
purchase of fire fighting apparatus, has been sanctioned.

Point Crey, B.C.—The school board want a by-law sub-
mitted to the ratepayers for $40,000 for general purposes.

Swan River S.D. No. 1047, Man.—$20,000 5% per cent.
debentures. C. A. Lewis, secretary-treasurer, Swan River

(5}

Town of Englehart, Ont.—A by-law to raise $1,800 5%
per cent., 15-years debentures, has been passed by the
council. :

Chippewa, Ont.—On June 23rd the ratepayers will vote
on a by-law to provide $11,000 for schoolhouse. Mr. W. A.
Myers, clerk.

Cobait, Ont.—Until July 1st for $43,500 6 per cent. 10-
year waterworks and sewerage debentures. R. L. O’Gorman,
town clerk.

St. Anthony R.C. S.D., Alta.—Until July 1st for 5 per
cent. 3o-year debentures. M. M. O’Brien, secretary-treas-
m‘er.w S:;;thcona.

olseley, S8ask.—$7,500 5 per cent. 20-year school de-
bznturgs for sale. J. M. Dyck, secretary-treasurer, (Official
a vertllsement appears on another page.)
83 Sgoozl;z Ont.—Until June 2gth tenders will be received for
SHente debepf\l; cent., repayable in ten equal annual instal-
=ik Bn res. Mr, Henry Clarke, treasurer.
rail, B.C.—Until July 17th for $25,000 6 per cent. 20-

year school debentures, W E. B. M .
- : . . E. B. Mon ty clerk.
(Official advertisement appears on anothyel:.en;};ejl y

North Toronto, Ont.—Unt; 3

recudad 1o $33’32-5 ot U:rtll June 26th tenders will be
ber cent. 10, 20 and, 30-years de-
bentures. Mr. Henry Stevenson, treasurer

Chilliwack, B.C.—Until June 26th for $111,000 § per
cent. 4o-year debentures. E. J. Boorcher ’city ilerk
(Official advertisement appears on another pa'ge.) o

Penticton, B.C.—Until July 14th tenders will be received
for 847,300 5 per cent. 5, 10 and 20-year debentures., Mr.
Etclllward Car)mell, treasurer. (Official advertisement on an-
other page.

c.a;lt,g ont.—Until June 3oth for $25000 43 per cent.
20-year electric power debentures. A. M. Edwards, chairman
of glinance C)ommittee. (Official advertisement appears on
another page. X

RuraI; Municipality of Huron, No. 223, Sask.—Until June
25th, tenders will be received for $15,000 6 per cent. deben-
tures in 20 equal annual instalments. Mr. J. A. Baldry, sec-
retary-treasurer.

Brandon, Man.—The following by-laws have been sanc-
tioned by the ratepayers:—Extension of Brandon Gas Com-
pany’s franchise and raising of $25,000 for purchase of rails
for street railway. he ratepayers will vote

Red Deer, Alta.—On June 26th the rate .
on the following by-laws :—$3,000, grading streets ’$6$6°°’
isolation hospital; 87,000, sewer extensions, ami asx,lcx,'z:’
cement sidewalks. Mr. A. T. Stephenson, secretary-tre :

Rural Municipality of Wood Creek, No. 281.—Until July |

. 5 : .
8th, tenders will be received for $6,000 5%Jpe‘x"v .c%lowleilc,,

i bentures. Mr. J.
nnual instalments, road de . ,
:ecretary-treasurer. (Official advertisement appears on an

other page.)

Belleville, Ont.—On June 26th the ratepayers will vote
on a by-law to guarantee the bonds of Messrs. Marsh &
Henthorn, Limited, for $25,000 zo-years 4% per cent., to
provide site to cost $1,500, and grant fixed assessment. Mr.
W. C. Mikel, town clerk.

Vancouver, B.C.—The ratepayers have approved ten
money by-laws, aggregating $1,300,000. These are:—
$750,000 for sewers; $100,000 for Seymour creek water
system ; $100,000 street improvements city proper; $30,000
gaol extension; $50,000, isolation hospital; $35,000, Clarke
drive street end; $75,000 for lanes in Hastings; $75,000,
water service in the same district; $115,000 for water service
in D.L. 301; $60,000 for streets and sidewalks in D.L. 301.

Trenton, Ont.—Three by-laws granting fixed assess-
ments for ten years and free factory sites to the following
companies, have been sanctioned by the ratepayers:—
Messrs. Lloyd & Sons, Limited, manufacturers of baby
carriages, go-carts, etc., who are moving here from Tor-
onto; Messrs. Trenton Shirt and Collar Company, who will
manufacture the loose scarf collar; and Messrs. Weirstall &
Company, of Chicago, manufacturers of metal and orna-
mental buttons.

Port Arthur, Ont.—On July 6th, by-laws, aggregating
$163,755, will be submitted: $6,000, improvements to mun-
icipal buildings; $r10,000 towards construction of bridge
over Current river; $9,000, extensions of telephone system ;
$17,250, extensions of street railway system; $16,505, side-
walks and streets; $75,000, extension of waterworks; $30,-
000, completion of storage dam at Current river; also by-law
to guarantee the bond issue of a company to be incorporated
by Mr. J. L. McRae, to the amount of $30,000, and a by-law
to provide that the city shall assume the sum of $149.70
annually for 18 years, local improvement charges fgr the
widening of Banning street; also a by-law to authorize an
agreement between the city and Mr. R. B. McArthur, and
to guarantee bonds to the amount of $35,000. Mr. J. Mc-
Teigue, City Clerk.

—  ea»>o———

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended June 16th, 1910; June 8th and
June 15th, 1911, wWith percentage change:—

June 16, ’10. *June 8, '11. June 15, '11.

Montreal .. 837,367,952  $48,771,470 853,125,525 + 42
Toronto 27,322,611 36,004,732 36,427,268  + 33.3
Winnipeg 15,677,525 20,620,570 20,280,166 4 29
Vancouver -8,364,044 11,270,640 10,761,067 + 25 4
Ottawa 3,157,503 3,978,509 3,086,070 + 26.2
Calgary 2,708,048 3,019,036 3,607,516 + 33.2
Quebec 2,346,170 3,004,934 2,572,530 + 0.6
Victoria 1,867,060 2,543,775 2,727,067 + 46.1
Hamilton 1,811,677 ' 2,583,775 2,432,815 + 34.2
Halifax 1,849,622 1,774,602 1,525,275 — I7.5
St. John 1,316,453 1,442,353 1,440,155 + 0.3
Edmonton 1,372,640 2,135,758 2,560,587 + 87.2
London 1,201,128 1,434,999 1,397,032 + 8.2
Regina 871,759 1,379,069 1,840,375 -t1r12.1
Brandon 486,484 654,611 558,631 + 14.8

Total ...8$107,810,676 $142,427,705 $145,260,088 + 34.7

Tiethbridges 1 o 0. 507,745 558,269
Saskatoon . .......es 1,052,405 1,265,758
Brantford .o ol 497,100 640,250
Moose Jaw . .......... 797,001 720,288

* Five days—King’s Birthday, June 3rd, 1911.
————ea———

RAILROAD EARNINCS.

Railroad earnings for week ended June 14th:—

Increase

1011, 1910. or decrease.

Cp R el $2,057,000 $1,002,000 + $155,000
L i U e e 052,264 801,252 + 61,012
AN R L 313,200 200,400 + 22,800

Montreal Street Railway earnings for May and for eight
months are: Gross earnings increased $61,455, or 16% per
cent., and net earnings $44,341, or nearly 26 per cent. The
surplus for the month was $154,613, a gain of $32,073, or
2714 per cent. For eight months ending May the gross
earnings were $3,0006,000, a gain of $206,678, or 11% per
cent,; net earnings increased $110,109, or about 11 per
cent., while the surplus is $870,102, a gain of $8s,457, or
103 per cent. ’

pre———

We note the death early this month of Mr. Jods v

Deuchar, for many years the well-known general manager
and actuary of the Norwich Union Life Society,

3™
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PRUDENTIAL TRUST
COMPANY, LIMITED

$1,500,000

Incorporated under special Act of Parliament of the Dominion
of Canada, with powers under its charter to handle
General Trust Business.

Real Estate and Insurance Departments.

To act as Financial Agent of Corporations, Munici-
palities and Individuals.

SAFETY DEPOSIT VAULTS.
The members of the Board assure conservative direction,

Capital - . -

and bring to the service of the Company and its customers |

the great resources of successful business experience.

OFFICERS AND BOARD OF DIRECTORS.
Lieut.-Col. Jeffrey H. Burland, President.
President British-American Bank Note Co., Limited.
Vice-Presidents ;

Geo. H. Balfour, Esq., Quebec,

General Manager Union Bank of Canada.

B. Hal Brown, Esq., Montreal,
Formerly General Manager for Canada London and Lanca-
shire Life Assurance Co., of London, Eng.
W. R. Allan, Esq., Winnipeg,
Director North-West Land Co.
Hon. John Sharples, President Union Bank of Canada.
Hon. C. J. Doherty, K.C., M.P., Director Montreal City and
District Savings Bank.
Hon. J. M. Wilson (of Boivin, Wilson & Co.)
of Hochelaga.
Wm. Stone, Esa., Director B
Limited.
Colonel James Mason,
Canada.
Hon. George Brown, Lieutenant-Governor of Saskatchewan.
Edmund Bristol, K.C., M.P., Director R. and O. Co., Direc-
tor Murray-Kay, Limited.
G. M. Holt, Esq., K.C. '
Clarence F. Smith, Esq., Vice-President The James Mec-
Cready Co., Limited.
Farquhar Robertson, Esq., ex-President Montreal Board of
Trade.
William Price, Esq., M.P., President Price Bros. & Co.,
Limited.
Hon. C. H. V. Bulyea, Lieutenant-Governor of Alberta.
W. Crant Morden, Esq., Director R. and O. Nav. Co.
F. B. Pemberton, Esq., C.E. (of Pemberton & Son)

» Director Bank
ank of Toronto, President Stone,

General Manager Home Bank of

.Hon. John P. Hartman, Vice-President North-West Trust

and Deposit Bank.

W. J. Creen, Esq., Managing Director Canadian Debenture
Corporation.

H. B. Shaw, Esq., Assistant General Manager Union Bank
of Canada.

Lieut.-Col. E. M. Macdonald, K.C., M.P., Director Canada
Securities Corporation.

LONDON BOARD.

Right Hon. Lord Furness, of Crantley, Chairman,

Sir Reginald McLeod, K.C.B.

Robert E. Dickinson, Esq., J.P.

Major-General Sir Roland Lane, ¢.B., K.C.V.O.

Francis B. Dursfond, Esq., J.P.

TORONTO BOARD.
Wm. Stone, Chairman, Col. James Mason.
Edmund Bristol, K.C., M.P. W. J. Creen.

Head Office - Montreal

Toronto Office: Home Bank Bldg.
Ring Street W,

i

ROULEAU, SASK.

Steady Progress Made by This Ten-Year-Old Western
Town—Debentures to be Issued.

The town of Rouleau, situated on the Soo line branch
of the Canadian Pacific, southeast of Moose Jaw, has been
experiencing an era of prosperity for the past few years,
culminating in the decision of the ratepayers last'fall to
install a modern system of waterworks- and electric light
during the coming summer. The town is now about ten
years old and has a population of nearly 1,000, Steady crop
yields in the district for years past have tended to make

A Schoolhouse at Rouleau.

business steady and to insure a steady growth in all ficlds
of business activity. The district is known all over the West
to contain the highest farm values, which are steadily in-
creasing. This naturally tends to attract the best class of
farmers and to hold them in the district when once they are
firmly established. Settlement of the district has heen made
by the best class of Canadian, American, and English
farmers, A friendly rivalry between them has naturally

conduced to good farming,
For some years past the ratepayers have been aware ¢f

B. HAL BROWN, General Manager

i f modern improvements in order to keep
;%ie::tceosfmtt}{e fimes. In order to finance these more easily
when the time came, the liabilities of the town have been
kept as low as possible and all minor improvements paid
for out of current revenue. Owing to this course being fol-
lowed, the present debenture debt is under $3,000, while
the present year’s assessment totals $500,000. There are
at present about five miles of sidewalks and the streets are
all well graded.

The proposed improvements this year will total $60,000,
contracts being now let covering that amount. The council
are preparing to issue debentures immediately to cover this,
the issue being sanctioned by vote of the ratepayers last fall,

One of Rouleau’s Business Blocks.

A first-class supply of water has already been located in the
town limits and a system conforming with the requirements
of the fire underwriters will be built, so as to insure at all
times proper fire protection as well as an adequate domestic
supply. The electric light plant, which is being installed
for the town by the Canada Foundry Company, is also
modern in every way, providing for street as well as house
lighting. For the past two years the business district has
been covered by a fire by-law and this has been the cause

of all new buildings inside this limit being of permanent
construction,

Business has never been overdone in Rouleau, and while
there has been at all times sufficient competition, yet there

in vogue in most of the stores for some tim
working well.
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Two big issues that will deal most
interestingly with life insurance

will be published by The Monetary Times in honor
of the Life Underwriters’s Convention, at Winnipeg, July
12th, 13th and 14th. The first will be published

July 8th, |
The Winnipeg - Life Number ‘

large number of very capable

l FULLY ILLUSTRATED |

will present unusually
articles dealing with Canadian life insurance from every

They are written by Canada’s ablest financial

and insurance men.

an

[ viewpoint.

July 22nd,

LIVE — READABLE

The Convention Number

will present a detailed report of the convention, with
prize essays, debates, speeches, etc., complete. A splendid
history of what was done in the Convention.
ORDER NOW ADVERTISEMENTS
Copies of the « Winnipeg - Life ™ past ‘f,f are now being placed. Rates
our July 8th issue and the “ GoRE and details on request. The

part of our July 22nd issue will be sold

bound in one pamphlet at $15 per
hundred or 25c. each.

rate this year 1is lower than

ever.
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Subsél?iption List will Open on Wednes

THE MONET

ARY TIMES 2

day, June 21st, and Close on or before

1 p.m. Saturday, June 24th

Montreal - London Securities Corporation, Limited

and

Johnston, McConnell & Allison

Offer for Subscription $300,000 7% Cumulative Preferred Stock, with
20% Bonus of Common Stock of

THE

SHERWIN-WILLI

OF CANADA

AMS GOMPANY

Limited

(Incorporated Under the Laws of the Dominion of Canada)

Of the $3,000,000 of Preferred Stock issued, The Sherwin-Williams Company of America and the directors of the new company, have

taken $1,500,000 for investment, and of the balance $1,200,000 has bee
present offering.

n taken by Canadian investors, leaving only $300,000 available for the

CAPITALIZATION

Authorized To be Issued

Preferred Stock 7% Cumulative - $4,000,000 $3,00l0,00(|)

Common Stock - - - 4,000,000 4,000,000
BOND ISSUE

30 Years 6%
BOARD OF DIRECTORS

: _VValter H. Cottingham, President, President The Sherwin-
Williams Company of America, President Detroit White Lead
Works, Det., Director Cleveland Trusts Company.

C. C. Ballantyne, Vice-President and Managing Director,
Member Harbor Commission, Montreal.

‘Wm. McMaster, Director Canadian Bank of Commerce.

W. J. White, K.C., Director Mexican Northern Power Com-
pany, Limited.

J. W. McConnell, Vice-President Montreal Street Railway,
Limited.

James W. Garson, Managing Director Lewis Berger & Sons,
Limited, London, Eng.

Transfer Agents, Royal Trust Company.

Bankers, Bank of Montreal.

Registrars, Investment Trust Company, Limited.

Solicitors, White & Buchanan,

Head Office and Factories, Montreal.

British Office and Factories, London, Eng.

Branch Offices, Factories and Warehouses: Toronto, Winnipeg,
Vancouver, Oxide Mines, St. Malo, Que,

Foreign Branches: Sydney, Australia ; Wellington, New Zea-
land ; Paris, France; Bombay, India.

The Montreal-London Securities Corporation and Johnston,
McConnell & Allison will receive subsecriptions for $300,000,' or
3,000 shares of the par value of $100 each, of the 7% cumulative,
preferred stock, at $95 per share, carrying with it a bonus of
common stock equal to 20% of the par value of the preferred
allotted.

Payments are to be made in the following instalments:

209% on application,

259% on allotment,

25% on July 1st, 1911.

259% on July 15th, 1911.
Total........95%

The right is reserved to allot only such subseriptions, and
for such amounts as may be approved, and to close the subscrip-
tion books without notice.

Dividends on the cumulative preferred stock accrue from
June 15th, 1911.

Dividends will be payable quarterly. s

Application will be made immediately for the listing of the
securities of the company on the Montreal and Toronto Stock

Exchanges.
PROPERTIES.

The following information has been supplied by Messrs.
Walter H. Cottingham and C. C. Ballantyne:

Fund Gold Bonds...... ..

Consolidated First Mortgage Sinking

$4,000,000  $2,450,000

The Sherwin-Williams Company of Canada, Limited, has
been formed to take over the Canadian business of the Sherwin-
Williams Company of America; the Lewis Berger & Sons, Lim-
ited, of London, England, which since 1905 has been associated
with The Sherwin-Williams Co. of America, and was found-
ed over 150 years ago; and has acquired control of the Canada
Paint Company of Montreal.

The Sherwin-Williams Company, Limited, are

the largest

manufacturers of paints and varnishes in Canada. Their plant
covers about four acres in the City of Montreal, and is the most
modern and complete of its kind in the world, having been built
in 1905. It comprises paint works, varnish works, linseed oil mill,

tin can factory and box works, all connected and operated by
one central power plant, insuring economy ang efficiency in
operating. The company has its offices and modern warehouses in
Winnipeg, and operates branch houses in Toronto and Vancouver,
The business was established twenty-four yearg ago by Mr. Walter
H. Cottingham, now Presidént of the Sherwin-Williams C.ompnny
of America.

The Can:_;du _Pamt Company, Limited, organized 18 years ago
was a consolidation of three of the largest paint manufacturiné
concerns in Canada at that time, Ttg total output to-day is praec-
tically as large as that of the above company. The Canada Paint
Company operates ‘lts OWn paint and color works at Montreal,
varnish works at Toronto, and g paint factory and linseed oil
mill at Winnipeg. It also owng and operates its own Oxide and
Graphite mines, the products of which are extensively used in
the manufacture of paint,

The brands of these two companies are among the best and
most favorably known in Canada.

Lewxs. Berger & Sons, Limited, is one of the oldest and best
kPown paint, varnish and color manufacturers in Great Britain,
Founded over 150 years ago, it has grown from small beginnings
till to-day it stands one of the leading concerns of its kind in the
}3ntxsh Empire. The plant is situated upon four acres of land
in the City of London, Besides the large business carried on in,
London and throughout Great Britain, this company’s export
business has grown to large proportions and maintains its own.
offices and warehouses at Sydney, Australia; Wellington, New Zea-
land; Bombay, India, and Paris, France,

» MANAGEMENT.

The present management will be continued, and the Canadian
company, under an agreement with the American company, will
have the benefit of the large research and development work con-
stantly being done by the latter. Mr. Walter H. Cottingham
'founder of the Canadian business of the Sherwin-Williams Com.
'pany, Chairman of Lewis Berger & Sons, Limited, and President
of the Sherwin-Williams Company of America, will be president
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of the new company. Mr. C. C. Ballantyne, who has been General I (Canadian Branch) and the Canada Paint Company, Limited, have

Manager for Canada of the Sherwin-Williams Company, and who
has been associated with Mr. Cottingham for mearly twenty years,
will be Vice-President and Managing Director of the Company.

The present management of the Canada Paint Company and
Lewis Berger & Sons, Limited, will be continued.

Mr. James W. Garson, Managing Director of Lewis Berger
& Sons, Limited, who will be one of the directors of the new com-
pany, has been connected with the Berger organization for over
twenty years.

OBJECTS OF CONSOLIDATION.

Tt is confidently expected that la{ge economies will be effected
by utilizing the manufacturing facilities of each company for
the benefit of the common interest. Some of the products, it has
been found, can be more economically manufactured in one plant
than in others, by reason of conditions being more favorable. It
has also been found that by handling the entire output of some
articles in one plant instead of three, a considerable saving can
be accomplished, by reason of the larger output being handled in
one plant. The new company will be operated in a manner to
take advantage of the opportunity for savings and inereased effi-
ciency of this kiqd.

The Sherwin-Williams Co. of America are manufac-
turers in a large way of zinc oxide and white lead, their plants
being among the most efficient for this purpose. The new com-
pany will have the advantage of their methods and experience.

It will be the object of the new company to produce and
control practically all of its important raw materials, including
zl)l:-;:']‘thntc Lead, thus guaranteeing lowest cost with highest

ality.

MARKET.

_ Paints, varnishes and colors are among the most staple
arficles being used in some form or other by railroads, steam-
ships and manufacturers, builders, property owners and house-
holders, and are used in some form in every house, and in all
buildings, publiec or private.

ASSETS AND EARNINGS.
The books and accounts of the Sherwin-Williams Company

been examined by Messrs. Price, Waterhouse & Company, Chart-
ered Accountants, and the real estate, buildings and equipment
have been appraised by the Canadian American Appraisal Com-
pany, Limited. The books and accounts of Lewis Berger & Sons,
Limited, have been audited in London by Messrs. Craig, Gardner
& Harris, Chartered Accountants, and the real estate, leaseholds
and plant have been valued by Messrs. Fuller, Horsey, Sons &
Cassell, London.

On the basis of the report and valuations mentioned
the net assets amount t0................ ....$3,635,012.61
To which must be added the profits to date of the
combined companies, as estimated by Mr. C. C.

Ballantyne, Managing Director, amounting to..  370,000.00

Or aifotal: i . 0 L it U Do vt $4,005,012.61
In the above no allowance has been made for for-
mulae, trade mark, patents, rights, good-will of
the companies, which are conservatively valued at
BVOT T i it n v ke BN R R $3,000,000.00
The combined earnings for the year 1910, as certified
by the same accountants, after allowing for de-

preciation, amounted 0.......o.eiiiiinieann 537,807.73
TInterest on bonds issued.............. $147,000
Divided on 7% Preferred Stock...... 210,000

Total ‘Charges. waciesevisessoressocaonasosssionsas 357,000.00

Surplus, equal to 4.509% on the total Common Stock..$ 180,807.73

Mr. C. C. Ballantyne, Managing Director, estimates that the
combined profits for 1911 will be $550,000, and for 1912, $600,000
or over.

Although the subseription list will close on or before Satur-
day, \June 24, arrangements have been made to allow four days
for subseriptions from Western Canada and Maritime Provinces,
As far as possible all applications for 25 shares and under will be
allotted in full. 3

Applications may be made on the form accompanying the
prospectus and forwarded to

MONTREAL - LONDON SECURITIES CORPORATION, LIMITED
ROYAL INSURANCE BUILDING, MONTREAL

OR

TO

JOHNSTON, McCONNELL & ALLISON

BANK OF OTTAWA BUILDING, MONTREAL

OFFERING OF SEVEN PER CENT. TIMBER BONDS.

A portion of the $60,000 issue of seven per cent. bonds
of the Willow River Timber Company is still unsold. They
are offered at par and accrued interest. Ample security is
offered, as the company owns sz square miles of British
Columbia timber, on which these bonds are a first charge.
The security is strengthened by the fact that the timber is
protected by fire insurance fully to the amount of the bond
issue. The remunerative rate of interest makes these bonds
an attractive offering. The Trusts and Guarantee Company,
of Toronto, are the trustees for the bondholders.

—_———

MAY BANK STATEMENT.

Increases in most items are recorded in the Canadian
bank statement for May, just issued. The principal figures
are: Circulation, $81,862,213 ; deposits on demand in Canada,
$208,724,206; deposits payable after notice, $562,200,148;
deposits outside of Canada, $60,442,818 ; liabilities, $1,070-
651,050; call loans in Canada, $57='7°9:853; call loans else-
where, $83, 743, o80; current loans i Canada, $708,003,677 ;
outside Canada, $30,018,314; assets, $1,270,014,407.

The note circulation decreased two millions and current

loans by four millions. In other items there are increases

of a substantial character.
el A

CAMPBELL FLOUR MII.LS GCOMPANY, LIMITED.

An offer of $300,000 7 Per cent. cumulative. p'referenf:e
stock of the Campbell Flour Mills Company, le:iteq, w;l(;
be made at an early date. The company has no boneasl 1:::1;6
or authorized, and there is no mortgage Ol}_[‘;:-f)nio b
or plants. The mills are situated at West A

e —

borough, Ont., and Midland, Ont., and the stock issue will
be handled by Messrs. Campbell, Thompson & Company,
43 King Street West, Toronto.

—— e

DEBENTURES AWARDED.

Halifax, N.S.—$64,600 4 per cent., due 1945, to Messrs.
Royal Securities Company, Toronto.

St. Albert S.D., Alta.—8$5,000 5 per cent., 30 instal-
ments, to Messrs. Nay & James, Regina.

Edmonton S.D., Alta.—$175,000 4% per cent., 40 instal-
ments, to Imperial Bank of Canada, Toronto.

Strathcona, Alta.—$4o01,122 4% and 5 per cent., 20, 30
and 40 years, to Imperial Bank of Canada, Toronto.

Wiarton, ont.—$13,650.08 5 per cent., 13 equal instal-
ments, to Messrs. G. A. Stimson & Company, Toronto.

Edmonton, Alta.—$1,730,100 474 per cent., various ma-
turities, to Messrs. Royal Securities Company, Toronto.

Township of York, Ont.—$10,500 5 per cent., 20 instal-
ments, to Messrs. Dominion Securities Corporation, Limited,

Toronto.

Barrie, Ont.—$16,450 43 per cent., 10, 20 and 30 instal-
ments, guaranteed by county of Simcoe, to Messrs. Wood,
Gundy & Company, Toronto.

Cochrane, Ont.—$50,000 6 per cent. waterworks deben-
tures, maturing 1012 to 1931 to Messrs. Brent, Noxon &
Company, Toronto. The assessment of the town is $424,407,
while this issue is the only debenture debt.

Penetanguishene, Ont.—$52,000 issued, $25,000 5 per
cent., 20 annual instalments, for bonus to the Dominion
Stove and Foundry Company, Limited, and $27,000 4% per
cent., 30 annual instalments, for Hydro-Electric system, to
Messrs. Brent, Noxon & Company, Toronto. The assessment
of the town is $980,825. while the debenture debt is $106,233.
These bonds are guaranteed both as to principal and interest
by the county of Simcoe.
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June Debenture List

Just issued, contains particulars of High Grade
Canadian Municipal Debentures, yielding trom

4% to 5%, which are exceptionally desirable
for the investment of

July Dividends

We will be pleased to forward a copy on request

Wood, Gundy & Co.

LONDON, England. TORONTO, Canada

O A S L A e et e W4

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London,
BANKERS

Parr’s Bank, Limited Bank of Montreal

Messrs, Glyn, Mills, Currie & Co.

st

|

— — o

Opportunities for the Re-Investment of

Maturing Securities and July Dividends
Our QUARTERLY LIST of BOND OFFERINGS

complete description of a selected range of Government, M
and Industrial Issues.

just published gives
tnicipal, Corporation

An investment may be had of $100, $500

. o7 $1,000 denomination :—
Income yield as high as 6%.

Each issue offered has been thoroughly investigated for our own purchase,

affording the small and large investor like benefit in choosing a
desirable security,

Copy sent on request.

DommionN SECURITIES GRPORATION
LIMITED.

26 KING STEAST CANADA LIFE BLDG..

TORONTO. LONDON-'ENG:*

MONTREAL,
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¥ W A NTED

Advertisements under this heading will be accepted hereafter at the
following rates: ‘“Position Wanted” advs., one cent per word each inser-
tion; “Mecn Wanted” advs., two cents per word each insertion; “Agencies
Wanted” advs., two cents per word each insertion. A minimum charge of
fifty cents per insertion will be made in every case.

Gentleman wishes to obtain good investment with
occupation in Europe (not London). Canadian banking
and commercial experience. Investment $5,000 to $10,000;
more if security warrants. Principals or solicitors only.
Box 321, Monetary Times, Toronto.

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin-
cipal or interest. It would undertake to guarantee to those
having money to invest a net return of 6% on the best
security the country affords, and the guarantee of com-
pany having a capital and surplus of over half a million
vdollars. Address Box 301, Monetary Times.

WANTED.—By a Tariff Company, first-class experi-
.enced Special Agent for Alberta and British Columbia.
1Only men with Western experience need apply. In making
application, state experience, salary wanted, etc. P.O. Box
1481, Vancouver, B.C, 2

CANADIAN LOCOMOTIVE STOCK OFFERINGS.

As noted previously in these columns, the Canadian
Locomotive Company, of Kingston, Ont., has been reorgan-
ized. This week an offering is made of $1,500,000 7 per cent.
cumulative preference stock, with bonus of 25 per cent. of par
value in common shares. The past earnings of the company
have been good and the outlook for its business is excellent.
The entire stock issue is likely to be rapidly absorbed.
Details of the offering appear elsewhere in these pages.:

LIFE—
MANAGERS
W ANTED for important points

Good contracts to competent persons.
Full particulars furnished.
Communications confidential.

J. W. W. STEWART,

Managing Director,

Monarch Life Assurance Co.

WINNIPEG, CANADA.

Loan Agency Wanted
for Calgary or all Alberta

We can furnish Provincial
Representation for a first-class
Loan and Mortgage Company.

WILLIAM A. LOWRY CO., Limited

General Insurance and Financial Agents, Calgary, Alberta

DIVIDEND

NOTICES

THE_ ROYAL BANK OF CANADA.
Dividend No. 95.

i  Notice is hereby given that a dividend of three per cent.

?éng at the rate of twelve per cent. per annum) upon the

Eﬁ; -up capital stock of this bank, has been declared for the

? rent quarter, and will be payable at the bank and its

ranches on and after Monday, the 3rd day of July next

to shareholders of record of 15th June. ;
By order of the Board.

E. L. PEASE,

Montreal, P.Q., May 16, 1g11. General Manager.

THE REAL ESTATE LOAN COMPANY, OF CANADA,
LIMITED.

Dividend a9,

Notice is hereby given that a Dividend of Three Per
Cent, (being at the rate of Six Per Cent. Per Annum) upon
the Capital Stock of the Company, has been declared for
the current half-year, and that the same will be payable at
the office of the Company on and after the third day of July,
1911. The Transfer Books will be closed from 17th to soth
June, ‘both days inclusive.

By order of the Board,
; E. L MORTON,

Toronto, June 8th, 1911. Manager.

LA ROSE CONSOLIDATED MINES COMPANY,

165 Broadway, New York, June 19th, 1911.

s has to-day declared a regular
payable July 20, 1011,
1911.. Transfer

The Board of Director
quarterly dividend of Two Per Cent.,

0,
to shareholders of record as Ofan]clunr(:!-ogen July 18th, 1911.

books will close June 30, Igni’. ! SFEIFFER, Treasurer.

MURRAY-KAY, LIMITED.

(Dividend Notice)

Notice is hereby given that the regular quarterly dividend
of one and three-quarters per cent., for the quarter ending
June 16th, 1911, being at the rate of seven per cent, per annum,
has been declared upon the Preferred Shares of the Company,
payable July 1st, 1911, to shareholders of record at the close of
16th of June, 1911.

By order of the Board,, ;
J. E.FEATHERSTONHAUGH,
Secretary,

THE SHAWINIGAN WATER AND POWER COMPANY.

Dividend Notice.

Notice is hereby given that a dividend of one and one
quarter per cent. (1% %) has been declared upon the Com-
mon Stock of the Shawinigan Water & Power Company,
for the quarter ending June j3oth, 1911, payable July 2oth
to shareholders of record at the close of business on July 7th.

By order of the Board,

W. S. HART,

Montreal, June 2o, 1911, Secretary.

Advocating united effort, such as Philadelphia has be-
gun in founding Clean-up Day, to cleanse dust and vermin
from the public streets, a Carolina man says:—‘Let us on
that day of the year have a Clear-out Day, and clear out
cellars, garrets, out-houses, rubbish heaps, and so help to
reduce the terrible annual fire waste,
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C. A. Kennedy & Co.

Bond Dealers CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

Guardian Building St. James St.

MONTREAL

W. GRAHAM BROWNE & CO.

2 St, James Street MONTREAL

_—5?/

S0 YEARS | OUR JUNE LIST

; OF

Municipal and —
Corporation Bonds

MAILED ON REQUEST

Canadian Debentures Corporation

Limited
HOME BANK BLDG. - TORONTO, ONT.

Straight Term SinKing Fund
DEBENTURES
PAR AND INTEREST

J. G. MACKINTOSH @ Co.

WINNIPEG - MAN.

G. F. JOHNSTON i J. W. McCONNELL H. J. ALLISON

Johnston, McConnell & Allison, nordnd siorers, Montreal

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of
THE CANADIAN LIGHT AND POWER COMPANY

o carrying a bonus of stock. . The Company’s plant is situated at St. Timothee, Que., twenty-seven miles from the City of
” Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upon application.

The Bank of Toronto will open a branch at West Toronto

at an early date under the management of Mr. T, Carlyle. |

The new International Bank hag applied for admission to Domin]()n P
the Montreal clearing house. The bank begins business on ower and Transmission
July 3. COmpany

Mr. J. M. McEvoy, Mr. George O’Neil and other London Ist Mortgage 5% Bonds, due 1922 to 1932. Intercst
men have sold Success gold mine in the Porcupine district to payable Semi-annua]ly. Denomination $1,000.
an English syndicate for $600,000.

Six Toronto bond houses bid for the $47,200 414 per cent. : Statement of Earnings for 1910
local improvement deber}turos of.Lindsay, Ont. This issue was :);?:i‘l,n‘-"}m“\ R,l:‘»l:'il;::rq»t:
awarded to the Ontario Securities Company, as previously Net l‘i:nr!:‘im‘::m‘n.:‘.‘fs g f“'-“cs R':!F/s.-l."m:ﬂi
noted. Interest Charge .. " 321,900.00

The Ontario Railway Board has found difficulty in Sompempr. 0 b onimn
obtaining adequate information regarding the operation of Prices to yield 5.40% to 53%
public utility plants. The bookkeeping system of many muni- We recommend these Bonds for safe investment

cipalities are entirely inadequa}fe for the purpose of keeping proper
account of the operation of their public utilities. They are prac- 8

tically unable to furnish any financial data regarding the opera- J. A0 MACKAY & CO-, lelted
tion of their plants, and as the board is very often in receipt of
enquiries from mur{icipa]ities intending to commence the opera- Guardian Building Melinda Street

tion of publie utility plants in one way or another, the board is MONTREAL TORONTO
very much handicapped through not being able to furnish such

municipalities with data arising out of the experience of other
similar municipalities operating utilities of the same kind. It is

thus apparent that there is urgent need for the board to be em-

Powered to institute and supervise a system of bookkeeping for Securities
Municipalities operating public utilities. If the board were so can be purchased or sol1 most economically and most safely
empowered it would result in the filing of the proper data and Nt Ve
statl_stlcs. Decessary to intelligent analysis of the workings of ?
public utilities, and the proper cost of same, and the proper rates The Monetar)’ Tlmes.
to be charged could be definitely and aceurately arrived at.

by use of the advertising columns of
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INVESTMENT |71
TRUST COMPANY

LIMITED
Capital Subscribed - - $405,000
Capital Paid Up - - 350,000
Surplus and Undivided Profits 122,000

MONTREAL - CANADA

Transfer Agents
TRUSTEES REGISTRARS

Board of Directors and Officers

K: W. BLACKWELL, President. Dir. Merchants Bank of Canada
.. P. BLACK, Vice-President. Director Dominion Textile Co.
JAMES R. WILSON, Vice-President Dominicn Coal Co.
R. MacD. PATERSON, Director Quebec Bank
W. M. DOBELL, Dobell, Beckett & Co.
A. J. NESBITT, Man. Director. Dir. Canadian Cereal & Milling Co.
N. B. STARK, Secretary-Treasurer
H. L. CONYERS, Accountant
R. L. WARDEN, Trust Officer.

Cor. St. Francois Xavier and Notre Dame Streets - MONTREAL
T

$60,000.90

Seven per cent. First Mortgage Gold Bonds

OF THE

- WILLOW RIVER TIMBER COMPANY, LTD.

Are offered at par and are redeemable at 105.

T9% Interest payable Semi-Annually at tne
Trusts and Guarantee Company, Toronto

Bond holders fully protected by Fire Insurance.

Company owns 52 square miles of British Columbia Timber, ideally located,
which has a value of over Half a Million Dollars. There are no liabilities
except a paid up capital of $225,000, The present Bond Issue covers
the total estimated expenditure for the next five years, and is a first charge

against the entire assets of the Company.

er with ANNUAL REPORT and FINANCIAL STATEMENT

i getl
Full particulars toge mailed on request by the Secretary

JOHN W. GORDON, Bank of Nova Scotia Chambers; St. Catharines, Ont.

A
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C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.

HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

OUR JUNE  LIST

CONTAINS MANY ATTRACTIVE
OFFERINGS

On request we will be pleased to mail
a copy to institutions and investors.

NAY & JAMES,
Bond Exchange Bidy.,
REGINA - - - CANADA

We own and offer the following bonds:
$70,000. Town of Verdun
(Suburb of Montreal)
5% - Due 1940
$15,000. School Commissioners of St. Leo
of Westmount (R.C.)

5% - Due 1950

Also other attractive bonds. Particulars will be furnished on request

St. Gyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

. 519
Bell Tel. Main 2701 Cable address : Cygofri.

4$50,000
TOWN OF BERLIN

DEBENTURES
To Yield 4%%

Full particulars on application.

C.H. BURGESS & CO.

Traders Bank Bldg. . Toronto, Ont,

A Guaranteed Street Railway
First Mortgage Bond
TO YIELD 5%
We offer unsold amounts of
maturities from 1912-1924 in
denominations of $500.

Send for full particulars.

A. E. AMES & CO.
INVESTMENT BANKERS
Members Toronto Stock Exchange

TORONTO - CANADA

TOWN WATERLOO To yield a very

Straight Term or Instalment attractive rate.

CORRESPONDENCE
DEBENTURES lll'x:-ll?;lo,.l\”
H. O'HARA & CO.

OFFICES— Members Toronto Stock Exchange
6 Drapers’ (‘-urd.cns. \\’innipl~g. Man. OUR BOND LIST
London, E.C., Eng. Toronto, Ont. mailed on request,

McCuaig Bros. & Co.

(Members Montreal Stock Exchange)
A general stock exchange business
transacted.
Investment securities a specialty.

Reports on any Canadian or American
securities furnished on application.

Our weekly circular gives an analysis
of the position of

Illinois Traction Company

17 St. Sacrament Street

46 Elgin Street
Montreal

Ottawa

WE OFFER THE BONDS OF AN

0ld-Established Quebec Town
AT TS

The total bonded debt is less than 129 of the real estate
assessment, and the net debt only 6%. Value of the town
assets is well oyer the total amount of bonded debt, and the
finances are very conservatively managed. Population nearly
3000. Full particulars on request.

HANSON BROS.

164 St. James St. - Montreal

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
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DEBENTURES FOR SALE

DEBENTURES FOR SALE.

Sealed tenders, addressed to the undersigned, Box 824,
Brockville, and marked “Tenders for Debentures,” will be
received up to noon of Tuesday, June 20th, 1911, for the
purchase of the unmatured portion of $200,000 County Road
Debentures of the United Counties of Leeds and Grenville.

The issue consists of 30 Debentures bearing date De-
cember 15th, 1909—to run for 30 years—a portion of princi-
pal and interest at 4 per cent. per annum, maturing annually.

Tenders will be for the whole and portions of the issue.
All tenders must allow accrued interest to the date of deliv-
ery of debentures.

Further information may be obtained from the County
Clerk, Box 824, Brockville.

No tender necessarily accepted.

JAMES A. SANDERSON,

Brockville, May 20th, 1911, Warden.

SWAN RIVER, MAN.
DEBENTURES FOR SALE.

—

The Board of Trus
River, Number 1047, ar
chase of Twenty Thous
interest at the rate of i
particulars of the issue

€ prepared to consider tenders for the pur-

ve and a half per centum per annum. Further

can b i - &
C. A. LEWIS, Suon 0 be obtained from the Secretary-Treasurer, | {@S

River P,O., Manitoba.

WOLSELEY, SASK.

School Debentures for Sale.

For sale 87,500.00, Five Per cent. 20-year School
Debentures, Wolseley Public School District, Wolseley, Sask.

J. M. DYCK,

June 6th, 1911. Sec.-Treasurer.

TOWN OF CALT, ONTARIO, CANADA.

Tenders for Cost of a Plant to Distribute Electric Power.

Sealed tenders marked “Tenders for Debentures,” and
addressed to the undersigned, will be received up till noon
of Friday, June 3oth, 1911, for the purchase of $25,000.00
worth of Debentures, as follows :

Cost of a Plant to distribute Electric Power within the
Municipality of Galt, $25,000.00, 20 years at 4% per cent.,
;epayable June sth, 1931 Denominations, $1,000 each.
nterest payable semi-annually on December sth and June

s5th, at the office of ,
of Cansds. Galt,oortx?:ri,g?wn Treasurer or Merchants Bank

The purchaser to pl 1
of Canada, Galt. ng place the funds at the Merchants Bank

: e highest or any t neces-
sarily be accepted. ) y tender need not

A. M. EDWARDS,

Chairman of Finance Committee.

DEBENTURES FOR SALE.

Sealed tenders will be received by the

to 6 p.m. July 14th, prox., for the following
tures :—

undersigned up
issues of deben-

$25,000 Kettle River Valley Railway Aid,

) § Term 20 years.
2,500 Fire Protection ........ccsiiil) G 4
2,800 Municipal Buildings_ Site ......, W s
2,500 Park and Recreation Grounds

Purchase - i, L ous oo s ns B IS e
1,500 Park and Recreation Grounds =2

Improvements ........cceeeee oy
8,000 Granolithic Sidewalks, Local Im- - 2

provement Loan ........ccc-c¢ 20
2,000 Plank Sidewalks, Local Improve- - e

MCHT LOAT < ihoipasdsuiaicnvainee 5
3,000 Plank Sidewalks, Local Improve- R

ment Loan 5 iiiiicaisvaneivesee

Date of each issue, June 1st, 10I1. Interest 5 Qo m

avable half-yearly. S
: YaBids must allow accrued interest to the Municipality to

date of delivery of Debentures.l. .
ticulars on applic .
et EDWARD CANNELL,

Treasurer.
Penticton, ' B.C., June 8th, 1911.

tees for the Union School District of Swan ¢

WE OWN AND OFFER

ONTARIO
WESTERN

and

Municipal
Debentures

affording the investor the safest .
kind of security

YIELDING FROM 41% To 5%

Full Particulars gladly submitted

and Dollars ($20,000) of Debentures bearing | i

Ontario Securities Company
Limited
TORONTO

CITY OF CHILLIWACK, B.C.

Debentures for Sale.

Sealed tenders will be received by the undersigneq City
Clerk until 12 o’clock noon, on Monday, June 26th, 10y
for the purchase of the following debentures of the City of
Chilliwack, B.C.:

4o-year Street Macadamizing Debentures... $70,000

4o-year Municipal Hall Debenture .......... 21,000
40-year Machinery Debenture ............. 10,000
40-year Drainage Debenture ............... 10,000

) R O et A s $111,000

All Debentures are dated April 24th, 1911, and bear in-
terest at Five Per Cent., payable yearly at the Bank of
Montreal, Chilliwack.

Highest or any tender not necessarily accepted.

All Debentures on Sinking Fund Plan.

E. J. BOORCHER,
Chilliwack, B.C., May 23rd, 1911. City Clerk.

TENDERS FOR DEBENTURES.

Rural Municipality of Wood Creek, No. 281.

Sealed tenders, marked ‘“Tenders for Debentures,” a.nd

addressed to undersigned, will be received till noon of Sat-
urday, July 8th, 1911, for the purchase of $6,000.00 worth
of debentures of the Rural Municipality of Wood Creek, No.
28i, for purpose of constructing roads in the said munici-
pality. v

Principal repayable in twenty equal annual instalments
with interest at five and a half per cent. per annum, at
Union Bank of Canada, Simpson, Sask.

The purchaser to place funds at Union Bank of Can-
ada, Simpson, Sask. The highest or any tender need not
necessarily be accepted.

J. W. BOWLEY,

Simpson, Sask, June 6th, 1911, Secretary-treasurer.

CITY OF TRAIL, B.C,

Tenders will be received for twenty-five thousand dol-
lars ($25,oog) twenty year 6% City of Trail school deben-
tures, maturing July 3rd, 1931, up to 8 p.m., July, 17th, 1911,

W. E. B. MONYPENNY,

Clerk.
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We recommend for investment the
67, First Mortgage Sinking Fund Bonds of

The Spanish River Pulp and Paper Mills, Limited

Price 98 and Interest Yielding Over 6%

This company has the right to cut all the pulpwood on an area of 6,000 square miles watered by the Spanish River
and its tributaries.

Exclusive of pulpwood, the company's assets, consisting of plant, waterpower, buildings, etc., are appraised at $2,480,000.

The net earnings last year were sufficient to meet the bond interest two and one-half times,

The pulp and paper industry in Ontario is less likely to suffer from depression than any other.
All the product of this company is sold in the United States, and the growing scarcity of pulpwood there is indi-
cated by a steadily-rising market for Ontario pulp.

These bonds, in our opinion, offer exceptional security, and we shall be pleased to explain the security more
fully on request.

DOMINION BOND COMPANY, Limited

Royal Bank Bldg., Toronto Montreal Ottawa London, Eng.

i

Western Debentures “ BURNETT & CO.

MUNICIPAL STOCK BROKERS
(Established 1868)
SCHOOL DISTRICT
To yield the Investor from 43% to 53%. Members Montreal Stock Exchange
Piice on appligation 12 St. Sacrament Street
MONTREAL
ALLOWAY & CHAMPION i
WINNIPEG, MANITOBA Direct Wire to New York and Toronto,
ESTABLISHED 1879. G.H.Smithers J.J,M.Pangman G.W.S Henderson

Members of Winnipeg Stock Exchange.

Town of

Cochrane || 110ON€y Makies Money

Bonds

If your money is well invested, that is

At an wcll'-securcd and returning a good rate

Exceptionally of interest, your capital is increasing

daily without work or trouble on your

Attractive Rate part. First mortgage bonds in sound,

& G reliable  public utility and industrial

companies give the highest returns com-

Brent’ "oxon 0. bined with the best security and constant
49-.50 Canada Life Buiiding Increase in value.

FPronte, an Write us for full particulars. Information
gladly given on request, whether an
immediate investment is required or not.

The provincial convention of the Catholic Order of
Foresters, recently held, will oppose any advance in insur-
ance as contemplated by the order in the United States.

Th i ill be held 4t Cornwall in 1913. The a2 -
folleo v?if;x; ?ﬁnzz?stxo‘zexl eleztede . Provincial Chief Ranger, Royal secufltles Corporatlon

Mr. L. V. McBrady, K.C., Toronto (re-elecied %r third Limited
te ; ovincial Vice-Chief Ranger, Mr. h usseau,
Toromio: Drovincial Secretary, Mr. Vincent Webb, Ottawa; 164 St. James Street, MONTREAL, Que.

Provincial Treasurer, Mr. R. L. Archambault; Trustees,

Messrs. R. T. Crowley, Warren, Ont.; M. S. Mogan, Tor- TﬂRUNTus DUEBEC, HA“FAX. lﬂNDUN (E"g.)

onto; W. J. Ryan, Toronto; Dr. M. Powers, Rockland, and

. T. Bourbeau, Windsor.
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STOCKS AND BONDS MONTREAL,

Consumers Gas.
Dom. Telegr. .
.. |Kaministiquia

-|London Electr
Mackay

» e Capit:;tl and Rest ‘ 1
MINING STOCKS | 3| 0 . 3 L MpSTHAAR
s + 2 | paid- wd b . 0 Sales
, .(%,g «:lp Restl‘g:g BANKS = Prlc% Pr:ce_1 Price [Week| Price Price Price V%aelsli
Cap. in| D) 3 > ‘ A Julgf() Julne 15 | June 21 |ended| June 23 | June 15 | June 21 lended
thou ‘ds‘ =2 ) Prics : - 3 ? ‘ 911 1911 |Ju'e2l| 1910 1911 1911 |[Ju'e2l
o MPANIES 21
AL e it 4,966 4.866| 2.653( 23| British North Am. ... |
scribed | & 10,000| 10,0001 7,000( 50/ Commerce l
N RN RS ) AT ‘_"t’t{g .4;,000 :’),P(_X) 50| Dominion......... 5
3 00U :,"‘W 3290 100| Eastern Townships. . ..
| 2,040] 2,471] 3,062 100
< o500 25 St Hamilton..... Pt
‘\ obalt f”;} ;:ﬁ’ Z.;;UU 100/ Hochelaga. .
........ l.oeo] Bailey «.cocoe- 4 4 wl.df o::n:a 57(7,8 it:i ﬁsmel%ank ().
2,000 '1°| Beaver Con.... 35 | 60000 01000 1900 100 Merchants Banl
900 1 |Buffalo........ 210 175 L000| 1,000 1'230] 100{Metropolitan Bank .
2,500 1 | Cham.-Ferland | 14 13} £000] 4000] 3'600] 100{Ncirobo itan Bank - e .
P 1| Cham Cobait.. | 17 143 [14400/ 14,1001 121000| 100 Montreal ... o1 .10 . ; : L
5000 1 |CobaltCentral.| o 2 2000 2000] 1'300| 100 Nationdle. . d . e . 2504 249 |258 255
8930 1 |Cobalt Lake...| 22 21 o gt B e s : 125 124 (125
$30 1| Cobale Lake: -\ g5 | ol 2200 S e Grangwick (s Rt e
1000 1 |Foster ... 6 44 3585|5554 hllli‘(f }88 ﬁorthcsm Crown (u) ... .
_______ Lo ViGiford <. vsvs 4 9 3'.00 .'(. B i ova Scotia.coeeveens
1,500 1| Great Northern| 174 16 lz(am;! f’(ﬁ{:,'s "2(;“5) %% ottawa........ ...
T e S 3 2 25001 2500 1.250| 100 Provincial Bank (u ...
Green-Meehan. | 3% 38} 6.200] 6200 7'(”"“ 100, QUEBec: 15 s e
Hargraves. ... 16 14 D000 LOM]. Lo solo T Danle. e
Hudson's Bay. [105 90 e S | PR e e N T
Kerr Lake..... 975 540 4000/ 4,000 4,750/ 100 ,b,terlmg ful s visosiiaes
Little Nipissing | 4} 33 2367 4,354 2300 1(,0,I°r°"t°"' """"
McKin.-Darr'gh [169° 168 4600|4523 23 Teaderss . ooretcsnsss
Nancy Helen..| 3 2 600 4,623) 2,400/ 100|Union Bank «.oovvenns
Nova Scotia...| 13 11 o
()gx;; cotia i 1{3 l‘l’é Cﬂ’ll‘l’,‘\h‘llks
Otisse ey Trus
Peterson Lake. | 9} ¢ 1,000/ 1,000] 700 100|Nat. Trust Co., Ltd....
Right of Way.. IUg &:,‘1 1,000{ 1,000{  £00| 100|Tor. Ge:x.’l‘rus’ts Cor..:
. ‘I’f}])cheslteré.... e ot WENSEAG Rt o <o+ |Union Trust..........
Silver Leaf.... | ¢ g
Bnycr (l,)ueen, Rl 3 i Loan
nion Pacific.. | 14 1} 630/ 630 5 §
Temiiamne | gt & | sow) Do S o s AN
Wettlaufer .... (112 111 2008 1,004 740 100/Can. Ld. & N. Invt ....
2,506 1,500| 1,250| 100/Cen. Can. L. & Sav. ...
fﬂ&&i 2,447 60/ 10/Col. Invest & Loan ....
Porcupiy 1,000 934 1401 50/Dom. Sav. & Inv. Sc...
DO 2,850| 1,825 520 100|Gt. West Perm........
R A 113 | AB00) Th00| 1500 00l o £ S
Coronation .... | 40 35 839 ‘620 65| 100 fl,,‘,"ml“E&f‘f lé &Ed
Foley-O'Brien . 135 132 Fo0| 700 418| 1001 mps] B A Toan: .16
Detroit ........ 51 50 1000 1,000 3000 50| & O L. & A Led. .|
Hollinger ... .. |55 565 500‘ 500|500 25|Fiont. Loan & Mige. i
Monita ........| 26 18 2.0000 1,200 860] " BOlGIoe - & Debe Lon: ...
A Peatl Lake a2 8 725 iz5| 85| 50 1 ki v g
Erc't'r}rﬁ-ll)(;me :lﬁl’é ﬁ: 465 433] 132 40{Real Estate Loan.....
orc. isdale. .
Porc. Imperial. | 174 12 Transportation
Porc. Central.. | 86 8% 1800001180000 100|Can. Pacific Railw: ;
st ey > 119 ceenes an. Pacific Railway .[ 10 |.... «... 2413 2403.... 239 61 Batia e "
foee sanatac. AB - 1LE 12,500(12,500| -+ %] 100 Detroit United Rly-...:|---+| 85 “sue B v G 204 2381 34
e 2,000] 12,000/ . ) 3.S. & 5
Poec. Northern| 70 70 {12000 L0 ... .| 10Dulyth S8, &4, - -y ‘ i b T R i 1
Vi';"éﬁ:ipl’“-w 62 bI‘i 10,000{ 10,000 T e i gy S S U N R 12
; 3,500( 3,500 100{Duluth Super’r...com.| 9 |- 137170 ‘e0k|'8d ‘&2 '|'sd” il
West Dome.... | 200 190 1'500[ 1400 100/ Halifax Electei w [IDE ] fa T e jiee e REEE
S bl : z Halifax Electric....... | 8 Loaa 124 1214(146 14431145 149
Rea Mines..... 5874 585 .-_...-‘ ........... ‘Hum. Steamboat Co.. .| «- T e Py A G 2\ 1“]"' o
3 ey 5,000/, 5,000/ ... ... 100! Havana Elec. ... - pref | 6 Pl e |-
Z.aoo 7,600(...... ig:) ot i G R Ol TR e R e e 1
uotati e /562, 4,552/, ..... ) I1linois Traction..pref.| 6 ‘901 9
Q La‘O'Eol::)er Cl\f).“.n !{eserve, 6,000f.  |.eeeen 100|Mex. Tram. p } 6 i e
S€, NIpissing BN L as e s s veoo|Mex. NW.Rly ........ 3
Trethewey will be found 16,800 16,800 100 Min, St.P. & S.S.M. .| T 1383 138'|138% 187|138 137°|" "107
among the Toronto E 8,400 8,400} - 100 prefle 7o e i e SRS U e e e [.
change figures X 5.0, 500 ..| 100{Monterey .........pref.| © R IR
L T VR et B S I Mant B L. & P preflls s e e HE 7ot BSBRER S
=g B 000, 2085 100 Moot Strees, Rly...... 0 | .l |pask 243'|205" 294 (996" 295°|"Bil vy
i iagara St. C. O uso|oosofassa wnee R 0 R S RS
1,'01~ | M0 Nsgara Bt S Pove il . P PR
STOCKS AND BONDS— piotl fan o) 10l Niagarn Neviaation | § 10 iy -0 Bl |10 B [l e e
TABLE NOTES }.&M) 9,000(........ 100|North Ohio Traction .. 3 e il i o ae s A e 5
B, ....|Porto Rico Rly.. ) ol S e (7 Wl RS 15 483 48'| 64 63 | 64 62 100
e B0 2500 100|Quebec Rly. ... QA Vel s e e S 411 03l 65 6365 63| 40
(u) Unlisted 40,000! 10,000 50| 100|Rich. & Ont. ... .. : ool ATHIIR LLoofi.l..| B4 83 1163 116 1173 1163 1127
nlisted. TN000L 16 000k e }0000 glo dlsdalnexro o= i %%éé zg‘fo TR hl;gﬁ }éﬁ 1124 112 920
5 e | LU} &, 001 a0 Paulo............. 1795 i 1 (179
*There are $850,000 bonds 13?7’?-, 13gh0 136/ 100|St. Lawr. & C. Nav....| ! A e i e SR T 1” 178 ..... »
outstanding. %000 S'O%gdd‘ 100 Toledo Rlyaeessverisses e RSBl A e e e
3] ,000 3,528/ 100 Toronto Rly:........ .. 7 136} 136}  495|.. . 118 |135 1337|136} 1364 1613
W0001 2 826 100/ i 6
IQuarterly. 4 ot B ’{:rg. (Ejltﬂ gi&L ..pref. Slo i it st 1Y SIS e e e e
' 90110050, 100" 18 . |....|Trinidad Elec.......... I dione v afes solien e ils s iemfue e s B SRR EVRS (oS RN P
Picai i ioni Camidian: B ‘Gseol %15@0 ool Twin ;:‘;mké,lve.c.“com. - 117% 111% 108" 1073|108} ....|  65[111} 1114(109} 107 |1085 107 10
chapges are compared for con= 00| 6,000 686| 100|Winnipeg Elec-.‘.’.....‘...z 12 (o020 180 |9%0F oo .. T s o S e
venience ‘with those of a year
2 Tel,, Light,
ago. : Telegr., Power
Quotations of - Cobalt and Bell Telephone . ! 48 ...qf.... I 148 145 {150 146 95 ;
ol

Porcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel stocks are
commonly termed ‘* Switch "’
on the Exchange. They are
quoted as Montreal Steel in our
tables.

All companies named in the t
tables will favor The Monetary Industrial
Times by sending copies of all 95/ 8,125 7,500] 100/Aml, Asbestos....com.|. -
circulars issued to their share- 75 T g orer) 7| adi
holders, and by notifying us of
any errors in the tables.

60 |.... 144
160} 160%
1514 151

......... pref.
" |B. C Packers }g 7
B, C. Packers \oe.com..... i

Montreal prices (clos = :
Thursday) furnished by Bur- o ghszf}‘;.Aﬁs.e.s'tﬁ:é&i g
nett Company, 12 St. . | RrRy oy g
Sacrament Streer, - Mon- Cam, Car 4.7 :

. treal. i
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thousands 2% ToRONO. RUSELRBAL i WINNIPEG STOCK EXCHANGE
T v <3 | Pri 18."‘""5 | i Pri k|lel< Cap. |m BB T -
29 |Paid- | 5.2 Industrial ‘> w| Price | Price | Price |W.ek Price | Price rice |Week| - 15| = € | Price Pric
S o ! ANy 23 | June 15 | June 21 lended| June 23 | June 15 1 June 21 |ended|thou’ds| = B! ] o 12 o
log | up |AS WCaptnied S 60 | 191 | 1911 gue2t| ddlu | 1911 | 1911 Buelt|——| * LISTED 3 [June 12| June 19
i e [ s, MEns ! jkele Sub- & Z | 8 1911
| S i scribed | & a |
z | 21 | 231 ey e g SR SRR E O o
.|Canada Cement ..... gl < SRR e g 500! $50 [Can. Fire. ........ 6+4|.... 115
.|Can. Cement......pref 2,008/ 100 |Canada Landed...| 8 110 ... | =~ "
-|Can. Cereal. S onh 200,235/ 100 |C.P.R..  +..... 7 S AN gk
. (:an. Cereal. ref. 1,000, 50|Com. L'n & Trust.| 7 | b 105
Can. Cotton . ........ 1.350| 100 |G. W. Life 55% pd.| 15 800 ....1300 . ..
------- pref. 2:000(100 |G. West P. L. & S.| 9 123 125 (117 195
Can. Con. Rubber.. 600{ 100 |Home In. & Sav'g.| 9 |.... ....[ ... .. .
00 pref |.. |Northern Mort {106 ....106 ...
Can. Converterq 1500/ 50 |Northern Trust. 135 138 135 138
Can. Gen. Electric ----- 500| 50|Standard Trusts..| 7 {10 ... 146 .
-|tan. Machinery ..... 6.000| 100 | |Winnipesg Llﬂt.—.‘, 10:1....
Can, Salti il . : :
wC|t)’“Dail‘y | | UNLISTED
--------- T W e O R £ B!
Crow’s Nest Pass . 600| 50 |)(,m,n,,,,!,' Bl [. o3 A
< l)umlmon Canners ef 107! {100 | Empire Loan ..... 6+2/108 115 108 115
\ pref.j--.- i | 90 H D o G | e R
Dom. I. & S. Co...pref, Saae )| 100 Mot tr'o:\mn 5 | RS
Dom. f’oa}{ Co. pref. ‘A E ....... .. |Crown Cert. .,....I....| 9% ....| 86}
1Dom. PaER. o c o i seales : | : el ST SRR o 0 ] ._
.| Dom. Steel Corp'n..... 573 58 57 | i <ona| O8E BTl B7% SR z‘(mf 50 ()gff«tmtﬁ;;n 10 T e
Dom. Textile. P B R I [t s oo | 644 M\ 69 68 | 68) { 308|100 |Occidental Fire. .. 10 (100 100 .
snosuippetbesialiieie s en 100000 G0 fiva vt wn e e 14 103 ‘“v_’”’ 100 A ','-,‘ ‘ 205/ 100 Pioneer Fire l“ ...... : ....... : 3
Elcagpglf%.tubue.f. SRR o e ‘1‘“ Portland Canal...|....|.... 16|13 ‘15
ec. Dev. n r cene sosalovan vakatinss (TEAS v acan 55 ) |Sovere: :
Gould Mfg. C +-«| 100} 993 102 98 I L J .. S0 Atricen l;:;pt 8 70 7%
. T | AN 1,00 e 5| 100 | Western Trust....| 6 [110 .., {110
00| TR . : C | Industrial |
Lake of Woods | 143 A 1 |
e - 10 60 , 200/ 100 |Arctic Iee Co..... ... T
La uperior oty ST 2,453 100 | Bea. L
00|Laurentide Paper..... . 2 ... Tl Pty {100
>t pref. - ; R R PR 220/ 100 |[Man. Iron Works. |. . s ol
----|Maple Leaf Milling ... |--ofce o «on i} 61 61 200 N O e LTS ] 100 | M2 oo 1;‘?';;-::1): ol lioe ‘.‘mo
i | i e e 102 1()15 101 1004 oL RTRaRge B Kaavs s s 100 |Roy Cr'n S'p e R
00| 3,000/ 100/ Mont. Cotton.......... f ~~~~~~~~~~~~~~~~~~~~ 150 M7 |......I"""" 3% 100 [Teaders® Building.|.... (100 ...|::" 106"
0100 100 Mont. Steel.........., R B s e R 1,256| 100 /W, Canada Flour . AR b
5,000 4957 100N, 8. Steel&Coal' 8t e 983 PRIl p—
1,030, 1,030 }%O tvie F1 pref. ? 82 - 80 TR
i gl vie [+ 101 PR I PRSP PR 28; 63 ’
2500 22001 100 S S i e —..."| VANCOUVER STOCK EXCH'GE.
“650| 630| 1U0|Pacific Burt..... ...... s L SR e IR NS R b BERERE R PR
650/ 60| 100] s pref.f--:-l..o. ... 953 Y4 Y et l T | 8 | 5
|....|Paton Mfg..... ...\ o o R i thou'ds| % | $ i-'t;g;p Jene 18
""""" 50| 100|Penman.. .. j 51 57 " gypomr! P LISTED 2
%(l)?g %(1)72 100 one . 3d v g Yol SubSiaael 5 IBd. Ask Bd. Ask
930/ 100lwm. A. Rogers...com.| 7 161 (182 SR S WY SR Sl e R A S 1R Scribed| A S ‘__Q_r__w_, Lt s
900 00 S T ) R RN (A 116 |11 | | }
SR Russell MLC.....ooo.iioferabiion ann 100 1100 1007 99711000 99 .. 1|Alberta Can. ()nl..'....' 6 7./ 68 ai
oo wpref.f-... 106 (104 1043 1034 1043 1033 . 1|Alberta Coal...... Bl e s
Savyyer-Ma‘s‘sey 3% |34 343 338 33%F 324, | 1|International Cl. .| .. [ 66 69 | 66} 68
pref.| 4 e 92 93 91|93 91 | | 2 Portland Canal.".|....| 1 14 18] It
bhr$dded Wheat....... 6 Tt .. | I MRS ) DR v 1 /Stewart Mining . vl 100
3 e g8 |-

=

gé%%éééééé

§

o

&8

. Steel of Can..

‘[West Can. F.M. .
Windsor Hotel

Mining

Crown Reserve
La Rose
Nipissing
Trethewey
Int. Coal & Coke. .....

Dy O

BONDS

Bell Tel.
...;Black Lake
...|Can. Car. Fdy...
.{Can. Cement....
Can. Con. Rubber
susjCans Nor. Riyl . .ovi,
SAConUiCable.. .. iaivi.
.|Dominion Canners~....
Dom. Coal

1000 Dom. Cotton. .
2929/1000 Dom. Iron & St
925 %00 Dom. Textile a.
925 100

..... E. Canada P. &. P.
1933 500 Elec. Dev. of Ont...
1916 1000|Ha11fax Elect. .
19521000 Havana Elect. ...
1918/ 500 Intercolonial Coal..

Kaministiquia . .. Z

1916/ 500 Keewatin Flour Mllls

1923 1000 Lake of Woods Mlil .

19201000’ Laurentide Paper..

1935/ 100 Mex. Elec. Light.

1933| 500|Mex. L. & P......

1932/ 100 Mont. L. H &P.

Sk Ontano Loan
.|Penmans. .

Porto Rico.
*Price Bros. Lt "

"1936/. .

1935/ Rio. de Janeiro..
1!329 500 Sao Paulo.....
loﬂ ]St John Rly...

...... o Steel of Can.... .
193 928/1000 West India Elect......
193é 100 Windsor Hotel. . %

Ianmpes Elect. Rly. ..

RCT TN

1619
i e 325 318
(0128210 . 1425 ...
25 11160 1140{1060 .. ..
1311264 125 (104 ....
]
6
8
5
6
6
5
6
6
6
6

106 .

.. 1040/

315

427

500/301 206 1325 920
130(.... 1.0 |1075 1025
2200/ .. ¢

7006

1025 1065 1040

) 1103 102

70 '(ii'll.

11000
500

2,500

7 100 Burton Saw .
2 ()ﬂ(i‘ 100 | l)ommlon Trusk
2,350, 105 Great West Perm.

. |Crown Cert.,

. |Northern Cert
5|Pacific Whal' g
5 !l\;mL(.an Oil.

Copper.
100 |Can. (.onggl
| % iCan. N'W. 0il.
1|Dia. V.

500/ 21 Lasquetie 1. Min.

500 1|Nugget..........

500/ 1 /Bear River..

200/ 1|Bitter Creek. .

500/ 51 blnmer Creek. |

600 1 ‘Portldnd Wede (...
1,500 1|Red Cliff. ....., Wil

m(l 1|Van Portland .. 75

~~~~~ 20| 1/Stewart Land..(u)

1,270/ 100 |B.C. Pack. pd. .(u)l...
1,511/ 100 |B.C. Pack, Com..
10,000/ 100 | B.C. Per. Ln. o (W)
1,000 l(l)\B C. Trust ... .(u)

Coal.. 5e
100 |Nicola Loaa| Aok, €6
|Ram. Cari. ,,,,(u)....’ 68 61
1/Royal Col...... )..... 8 10
*+ |S.A, Script.,... (). “’U .

10 {Western Coal .... }

ih
o PR R

VICTORIA STOCK EXCHANGE

June 8
1911
Bd. Ask

| g | -]
=1 €
g LISTED bl
& &
& a
SN =k
1|Alberta Can. Oil..|...
?_'((:B 1/Am. Can. Oil.......
2,500/ 1|Alberta Coal......|....
3,000 1 Dia. Vale C. &C. .
3000 1|Inter.C.&C......
3,000 1 Royal Collieries . .|....
10,000/ 100 | B.C. Perm. Loan..|.... /124
2,000/ 100 |Dominion Trust ..|....
2,350 100 |Great West Perm.|....
2| 1|Stewart Land....|....
........ wos |S.A. Script o..o.s].
200| 1 Bitter Creek..
500/ 1|Bear River. .
500/ 50 Glacier Creek.
500/ 1|/Main Reef ....
750/ 1|0. K. Fraction
1,000, 25
1,500 1
1000 1
500/ 1|Nugget Gold .
500, 25|Lasquetie.........|....
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Pom., Prov. & Mun. - Price Price QA S 3
et Bl i B Railroads girice | mallroads—(Cont'd) JJ’H’C}CEB Miscellaneous—(Cont'd) | ; Pricgy
DomMINION Alberta and Gt. Waterways/113 115 : ’ e
Canada 1918............. .. 4lm oLl ERistmorts. .o Y50 135 | Temisconaa, 35 pe Cien DIslI00 108 | Ditees 12 pret. stocko 1 /106 108
itto, 1909734 . .| 38| 994 Alberta Railway, $100......(105 107 | pj it itto, 7% pref. stock.......|106 108
Ditto, 1938. . .| 3|91 «r4l Do., 5% deb. st'k (non-cum.)| ror(‘,‘,ft"(; %’;’;gg‘éﬁ g:r&-saé “?»r; 1(4)2 Ditto, 6% debs..... ....... 108 *110
Ditto, 1T SRR O 24\ 775 T8ilAlgoma Central & Hudson’s 95 *97 |White P‘ass&Yukon s'h £10| 21 33 Canadian Lollengs, 5% debs.| 92 93
\ Ditto, Can. Pac. L.G. stock| 33 99 *¥101 Bay 5% bonds ...... Ditto, 5% 1st mort. deb. stk| 96- 99 Can. Gen. Electric ord., $100/111 114
Ditto. debs. 1912....... .« 3 1100k 1013|Atiantic & N.-W. 5% bonds..|114 116 | Ditto! 6% deb .7 B8 Bl DitaJ e prelogtock. 121 124
Ditto, 1930-50 stock ........ | 3% }3}; *igi ﬁ“{:}" & St. Law., 6% sh'res 150 152 Wioonsio Centl 49 goid bnd gg qé (C:;m.%n;;r’l_lgubs’%s(‘j%geb.st'g 95F 974
Ditto, 1912 stock. 31 uftalo L. H Ist . 1 2 3 9, Nabaoitle b o dab stoek) 85101
Ditto, 1914-19 ... .. 33102 103 D-Ké%z : umnsmor‘l-';'b 158 Banks tiﬁ 5\72?3.%223&5‘% lt k|l 87 89
itto, 2nd mor. 3 36 148 : r)5%stoc
B ikt si?;res/zﬁ)l(l;?nds 28 133 Bank of Brit. North Am., £50| 75} 763|Dom.Iron & Steel,5%con.b’ds| 96 97
Calg. & Edm'n, 4% Heb. st ek|102 104 Banlk of Montreal $100...... 251 253 |Dominion Sawmllls 6% debs| 97 99
Alberta, 1988 ... . vueyoiissan 4 }gg 103 Can. Atlantic, 4% Gold bonds| 94 o |Can. Bk. of Commerce, $50..(£22 B FleC_.lI)ex{)elop-ofO‘nt.,S"édebs 83} ssné
British Columbia, 1917.. .. .. 44 104 |Can. South.. 1st mor.5% b'ds|104 109 J mp'l Tobacco of Can..6%pref| 145 11y
Ditto, 1941...0.00c0uenevnss 3 84 86 |C. N., 4% (Man.) guar. bonds|100 102 Land Companies hamm‘:stA Ppw'r,S"o gold bd's|1035 1054
Manitoba, 1623 ek 108" M1 Do jﬁ’/& (On.D) st m. b'ds i Ao Hew. Dev. ¥ deb st kia01 .18 Lail)ﬁt?;ug‘e/:lggifok:g::iosn """ S
itto, . 5y s . 0., 4% perpetual deb. st’k| 96 rit. American Land, A, £1.| 10 D Wt el ot ARt Ui ] &
Ditto, 1947 Sl 108 pos 4% pecpetusl debostl S8, S5 [Brik Cor. Frurt Lunds, #1113 e apenor IORERIRESL >
itto, 1949 ... e & 03 | Do., 4% Land Grant bonds|100 102 [Calgary & Edmonton Ld., 1s.| 1 1i]° Dltct ester ”;efs- DS v iaennnnt
i il R B 101 i1 eoiens, € dob. sy % 100 jtaiads Compnny, Bl 2. 98], Dtk Sl press 0 e o
3 runswick, 1934- ] 2 Do., Saska 100 |Can. North-West Land, ¥ 0, SR T e
Nova Scotia, 1942 |34 91 83 ]c.N. on B 01836 Nl [eackdiar Land & gand, 1,110 10 fyiex Blec.Lt.5%Istmort.bds
ll;gtto. 1?49. (45) :31 Do., 4% deb. stock, 1938.. | 91 93 |Can. North. Prairie Lands, $5| 2§ 9% Mle)x;can (I;lght & Power.....
itto, 1954. . 91 *98 | Do., 4% deb. stock........ 89}  913|Canadian Real Properties, £1|.... ... itto 7/’ pref. stock ...... 10
O'I)t-“””’llfl“’“ 1 34 95 96 lcan. Nor. Que., 4% deb. st'ck| 94 96 [Canadian Wheat, £1 ........| 1 1} MD““’ 5% 1st mort. bonds...
!l:t(?‘ 1‘::13' SRR - 4100102 Do., 4% 1st mort. bonds. . | 90 92 JHudson’s Bay. £10. e 113 114 f)xxco T{‘)amways """""" 12
Qtl')e'ti‘” i i <[ 451101 103 |Canadian Pacific, 5% bonds.. 1104 106 |Land Corp. of (,anada, £1. 2 3 I)l§t° 5% st mort. bonds.
R ..| 5101 103 | "Ditto, 4% deb. stock...... 105 106 [VManitoba & N.W., £1... O PN
R .| 4 [101 103| Ditto, Algoma 5% bonds ..|113 115 |N. Coast Land 6oL pret. 1 afMond Nicksh B e P
R 100 102 | Ditte 49 oma ke oonds 1oz 103 |Séot: 0. & M. Ld., £3, £2paid| 2§ 34 e i
. ‘aq' ax’| Ditto, shares $100 ..... 45 25| Southern Alberta Land, £1..| 28 244y et CERUTER Ul sol st
Gaskatohed : 83" 85 |central Counties, 4% debs..., 92 94| Ditto, 5% deb. stock... ... S ekt Ad tyk et o
Sastentchewan, 1949 - 4 101 102 |Cen. Ont., 5% Ist mor. bonds 106 108 |Western Canada Land, £1 .. 14  1afy Motk 8085 <o oper:
' stock Uivieviaiy {4 0 102 B:::oft’ngﬁjp‘l)-;la{;‘ei%) Lelq:lt”vj\ 1(1':1’ 1{'% Ditto, 5% deb. stock....... 103" 105 Mont. Ltl {{eat &’ Power,$100 162 165
MunicipaL 6% bonds ; . i i Loan Companies, Montreal Street Railway....[224 226
| : s s da i guipiene - s . Ditto. 43% debs........ ..[1001 163
"otas o s Ditto, con. mort. 6% bonds/108 112 (,zm Settl'rs’ Land & Tr'st,£11........ ¥
u‘ll)?;\trg (ﬁ;ﬁi 3%17937-3 """"" 4*}“”' 107 |Dom. Atlan. 4% Ist deb. st’k| 96 98 |Can. & American Mort., £10. 12} 12§ M(l))y::t({;vg;gogcwi}‘% pr.lien ]gf 1((:%
Ditto, 193040 . 1| 44108 | 108 | Ditto, (% 2nd dety stock | 88 8 | Ditta, disto. £2 paid 2 2lNorth'n Lt.& P'r,5% goldbds| 71 7: :
o s 107w Winmpe, 14 s 88 48 DS e 200 NG S i o Gan © 7 e
D ¢ o il i o gu: onds - 35 itto, 4% deb. stock....... 4 98} B0 bonds S noe e :
1)3:3 }3:;_1“9) gg M ‘i% {gﬁ *};)'7’ Do., 4% m. b'ds (Pr. Sec.) Al 93 95 [Domin.'of Canada Mort., £3.|.......... Nova Jscogasgteel 5% bonds.
Fort William, 192: L L el S 1 fnves B 42pd| 1§ 2logilvie Flour Mills,..-. oo o0
ort ) » 4% deb. stock ........ ! itto, terminable deb......|.......... 2
H'l‘)';l‘t‘;"?é;g%- 419 }g} Gl%o. 4“/§ bd;(lI‘Z Mountain)| 92 94 IN. of ‘scs:m(‘,r;n eMoelPtgdg,e, Or]x;lt{‘oanodrsdﬁ“(i);;?épref w
Maisonneuve, 194 103 |G. T 6% r2:fl eq\‘?:sbtzlfdl;ds lgl)g }(1)(4) Di tt it 47 51| Ditto, deferred, £2 W, e
Moncton, 1925 ....... 101 , 5% deb, stock.........[128 130 itto, f’ 103 |Penmans, 5% gold bonds....| 94 96
Montreal, permanent 80 Do 4% deb. stoclk ... 101 102 gl::g' 33 d b {1l s Onc Navid, new
Ditto, 1932 102 | Do.. Gt. West. 5% deb. st'k|124 126 |Trust & Loa:ofg;?,g';a 290 e 53% el 100
Ditto, 1933. .. 92| Do., N. of Can., 4% deb. stk 101 102 oY e i Lgilhioae tanerio Jram. & 116} 1174
Ditto, 1942.. . 92| Do., Mid. of Can., 5% b'nds|101 103 | Ditto, do., £3 paid. ligiing B, },’fgyt mort. bonds.....[103 104
Dittd, ‘948. . 102 | Do., W., G’y & Br'e, 7% b’ dsi118° 118') ‘Dikea, do.) 21 paid; P B ey 9% 97
‘ }m:o 1950. . 102 | Do 4% guar. :}onk 94} 1&33 bl of Montreal, 45%
A ditto (St. Lmu\l 109 | Do.. 5% 1st pref. stock | Mining Companies. B | e R SRR DI C S R 100 102
| Moose Jaw, 1950. 12| Do., 5 % 2nd pref. stock.... 101 lcagey Cobalt, £1 Sa;;:‘azul?%”r{:{?n& Light.... 185} 186}
| Ottawa, 1913 .... 102°| Do.. 4% 3rd pref. stock 608 Cobalt Central $ 'shawm'ugan 5 tOlr't.‘. ceeae 1020 %104
I pl)itto. 1926-46. : 102 | Do., ord. stocl Pei 1333 Eobatt Town Bite S iver. Tl 3 i i Povver.l :
! ort Arthur, 1930-40. . ... .| 45102 104 |G. T. Junction, 5% mort. bds/107 1 0 Ditto, 5% bonds. . ..., .. 18
" Quebec City, 1914-18. . - 103 [G.T. West'n, 4% Ist mort.bds| & Bl e Wy Ditto: 4f’dgg.d:téc'i< o
l Ditto, 1923 €3 103 Manitoba S. West'rn, 5% bds| 110 *112 |6 Roi, No. 2, £ .‘ 18 14 St-mdard Chemical of Toron- i,
i Ditto, 1958, . 103 |Mexice North Western, 5%| _ |Tyee Copper, £ 1 1 to, 5% stock.......
[: Ditto, 1962. . 93 1st mort. bonds.......... 1BE 80 I b ouver Copper, & ] ISteel of Canada, 6% R 1'9;; 101
{ Ditto, 1961 7 Iminn. S.P. & S.S. Marie, 1st| i Gold. S el O Toronto Power, 4% deb. stk10] 104
| RC[;!:R% Lllts‘r. 1923-38 . . i 108 mort. bonds (Atldntu.) 102 104 P e R s R Toronto Railway, 4.&% b(.)l:lds gé }8‘3
- Dl i i o o AR L | mbcettancons e et Con ol Bt 5 'S
Sy .. \ “| 0 o o P 0 e
Stl-)'nlt‘;}(‘;n'l&a‘s' iz {g‘f thto. % pref., %ll% ..... {i; Acadia Sugar Reﬁning 6% b?‘ be;n%i..‘{‘.‘im.&ught 108 110
X ditto, common, $190.. ... .. debs .ole s in el e eee 92 |West.Can.Cem't.6% bds.£100
Sal;}(tatltooon City, 1938 109 D:ttg, i:”n Le(z)ll;ed Line stk. 92 91| Ditto, 6% pref., £1. ?gs. 2?125 W]e)si:t(éa?‘iggqutdgkésbds s, r‘-g 82
Sherbrooke Cit . 104 |Nakusp & Slocan, 4% bonds. /100 102 | Ditto. ord., £1............. 12/6 13/6}W. Can’. Flour Mills, 6% bds. 162 l(ﬁ
Toronto, 1919-20 e }gz New Brur(\)s 1st m't. 5% bds. \l(l)é 113 JAnglo Brit. Col. Packing, 8% W. Dom. Colleries, 6% debs.| 8¢ 88 “
Ditto: 190313 - R R BB D P e i Win'p's Blec. 1% per.d'b.stii 105} 107}
I)itt(): 1929 ... 132 I}ltto shares, $100 6%. . .‘..\143 146 |Asbestos and Asbest c, £10. 3 1 INewfoundland Securities
Ditto, 1944-8 .. 103 Qu zsgelle. Long Lake, 4@; o B]g,ol;;lectne Ry., 4§dol;jeb<|s‘ {%] lﬂgk
Vancotver T0ST R el o s v s s A 0,41% perp.cons.deb. st 7 1025 Newf
e 101 |a. &5t 9o pe. fienbds.| 92 94 | Do,Vancv'rPow'r.di%d'bs|102 105 ! oo Tosi Mo
Ditto, 1926-47.. }g?z Ditto, 5% ist mort. bonds.| 61 64 | Ditto, 5% pref. ord. stock .|127 * 130 | Ditto, 4% ins. stock, 1913'38 100 *102
Ditto, 1947-48. . 105 Ditto, lncomeobond: ....... |10 12 | Ditto, def. ord. stock ...... 146 150 | Ditto, 4% ins. stock, 1935..1105 107
Ditto., 1950 _. 103 Que. Central, 4% deb. stock. }100 102 | Ditto, 5% pref. stock .....- 109 112 | Ditto. 4% cons. stock,1936..[105 107
Victoria City, 19.5&—58 1 Ditto, 3%20d deb. stock. . 79 |Calgary Power, 5% bonds 96 98 | Ditto, 3% bonds, 1947 81 83
Winnipeg, 1914 . 10"23 B‘:g’v income bonds.. -5 17 120 |Canada Cement, 79 pref....| 86 88 | Ditto, 3% ins. stock 1945..| 97 68
Ditto, 1918-36.. 101 St ‘L,l‘,’e:;'eﬂaea-tfls i 15i Ditto, (liélst(mort bonds. ‘102 104 | Ditto, 34% stock. 1950.... .. 97 98
Ditto, 1940 .. 102 wa, Canada lron, 6% debs.....-- 04 106 [Tilt Cove Copper, £2
| i Ditto, 53% debs. ..
B TG 79 ;
{

’ GOVERNMENT FINANCE STATEMENT OF INLAND REVENUE
ol —— = AR e e (MARCH, 1911)
‘ PUBLIC DEBT 1911 EVENUE AND EXPENDITURR ON AC-| 1to 3 e
| RS T 2 [l el __COUNT OF CONSOLIDATED FUND ¥ T%:y, 19 iSt Source oF REVENUE Amounts
| LIABILITIES— d 4%’{81!??3 C"ggtzvanua— VR e e 2
| Payable in Canada.......coocooeee 4 stoms .... 461 56 % o
| . Payable in England .......... .| 263,089,499 42 Excise. . 12, gmzé?, Z'} EXCISE 5 o
| Bank Circul’n Redemp. Fund 4,318.546 } g";‘ Offi 1 7300,000 00 Spirits ... ..
| Dominion Notes........ocoeee 90,632,421 25/Public Works, including Railways. 1,496,103 41| Malt L]quor
| Savings Banks 57 3@{ 160 5{’ Visclmneaus oo ool e 524,956 99| Malt.....
f Trust Funds...... 19,556,666 9 41 Tofal i ————] Tobacco.. .. 0
Province Accounts . .......o: 1109200582 y AL s e 18,573,441 04| Cigars 686,7
Miscel. and Banking Accounts .. 30,347 367 T EXPENDITURE ——————| Manufactures in Bond s
TR AP 00L O 3,824,873 87| Acetic Acid............ : g S
Total Gross Debt.....oeiees er 121, PRI EaE ON Cne AT (S)(a‘z;reRse.. S 249 49
ASSETS— R v1 im0 AccounTt, ETtc. CRIPES Lot 6,603 22
‘ments —Sinking Funds ....- : b e NI . e Sl 3
é)nt‘llleegrtln?/eqtments ......... .| 27,851, 851 %0 public Works, Railways & Canals. 488,144 96 Total Excise Revenue....................... 1,531,164 89 ]
Province ACCOUNtS «.ocoeveer. <t wi ;ﬁ 1(2595 & Takta .
Miscel. and Banking Accounts ... : Minor Public Works «...s. ... S P e ;
- Tospiction Al Drelihth v Neteiioas o - ol ol baang 3
Total ASSEts . -:ereecrern tooe 146, lﬂg‘f Gasp li;g:ct:'fo\;‘Vemth.s‘s and Measures. 1‘2‘,% 6005 ‘:‘l
S aestio el el e ¥ L
r Total Net Debt i st Mareh.- i btz 6 o = S St nae R
Total Net Debt to 3lst March.. OtREr REVENUES. .. aas vrsmsnsssnsonsnin b 1(1)’%; 3{;
1,060,422 21 oLl : S TS R e B
Decrease of Debt..........- 1 : 4 15 Qeand Tota! Revente s coveoniilivaisni. i, I 1,572,665 55 '
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The Montreal board of control have

endorsed the recom-

mendation of Fire Chief Tremblay to purchase seven automo-

biles at a cost of $1,400 each,
Nine weeks ago Mr. Leslie Burke, a

printer, was arrested

in Colborne, Ont., charged with arson in connection with a ser-
ious fire that originated in the Express printing office, and
demolished an entire business block, has been found not guilty.
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TRADE OF CANADA BY COUNTRIES.
MoxTH OF FEBRUARY. i o ELEVEN MONTHS ENI;IN(1 FEBRUARY.
CouNTRIES, 1910. 1911 1910. 1 1911,
Imports. Exports. Imports. | Exports. Imports. Exports. Imports. | Exports.
British Empire. $ $ j $ ‘ $ [ $ $ i $ $
gniteddl(ingdom. 7,757,843 6,2;3.2453 ‘ 8,685,?.1!1 5,7%15.225 | 84,435,402 141,400,678 9‘.),(&&%,4:28 128,949,801
EPRNIIR o L R T el i e v b e 3, 717 i S ORI 419,149 9,025 422,756
British ﬁfrica.l .................................... 152,503 232,980 12,913 200,110 | 1,026,958 2,247,170 677,791 2,036,699
ritish Australasia:— |
Australial ..................................... g% 2;;:20 %15‘252 ’ 2(‘3%0 5 366,702 3,313,288 | m..'x‘m 3,3:?;,(3;3
NeWw Femland, 0t e U el 157 71,473 | 91,561 | 724,034 803,375 836,247 925,994
BtishiBast Indies:. . o0, .00l 0 TS Sl v 389,831 8,126 352,533 | 14,802 3,064,375 45.6‘1#{ 4,107,401 110,795
PG SRR T TS (B 561,686 71,479 549,003 | 80,169 2,528,621 505,500 3,243,304 566,942
MWest Indiea: iy ol s o ki vedestaes 95,192 306,425 96,982 39L,028 | 5450,722 | 2,619,591 6,150,574 3,685,214
A SRR e g e R e 6,062 | 36,361 10,548 | 150,552 | 81,817 556,234 94,010
I onE Ronac - re L e ST e 34,110 56,394 ‘ 37,640 | 11)439 [ 210,918 143,224 521,190 L3849
g:}vlvfogm_dtlgtﬁdé Ber T R 73.‘{;# 17‘35,%‘;.; i 161.4(1)51) ‘ ll‘..&l}(" | l,mﬁ,‘g: ‘ 3'3&9'(;33 1,70'7'1,104:1’ ‘ 3,7 l:;,:::’:
er Britis] T Ly RSN S G R S 47 ,298 ) [ o 24, 22y 5,212 ;'," o 206,96 b
Totale.: e s Ry e s 9,458,121 7488976 | 10,040,708 | 6,899,661 | 99,345,722 | 155,606,730 | 117,180,884 | 144,588,302
Foreign Countries., \ : * r
Argentine Republic 196,073 133,398 217,436 | 119916 | 1,967985 | 2,754,297 1,995,878 | 2,835,799
Austria-Hungary 128,925 27,748 91349 | 2741 | L0872 | a2'an; 103861 | u}.i.&u
Beag vt Bots | sl | unew | Cowbo | Cume | smean | 24mis
............... ,877 = # 2y | A7 ¥ 3,590 009,78
Central American States 1,319 8679 |....... e 288 | 12018 | sioey 838 | 330,188
China 93,247 136,976 [ 27,781 62,527 | 684.674 | 1,050,041 636,416 | 423,305
Chile. 31,744 8 . 918 | 166,695 | 222,178 392,481 | 220,185
Cuba { 1,535.006 1,216,802 | 1,742,114
Denmar | | -li).ﬂ! 7 79,185 | 393,065
Dutch E | 2,070 1,150,735 L
Byt iiossie 25.§78 28,169 11,
France..... 2,205,767 10,532,672 2,647,623
Frencg%&ncta.l. = [ 16,031 3,828 23,60
Greece 4 200 \ ‘ d 1.4:'4 '4I:'l‘¥41f 2’?2.%'(71‘3(1)
Hawaii 1,429 2,083 | 1,600 | 2,795 | 14,615 | 71,570 24,601 129,812
Holland 137,266 62,463 | 140,956 | 60,741 | 1,718,064 1,860,469 1,673,854 | 1,319,290
Italy. ,589 16,862 94,161 61,967 | 793,147 787,704 34,086 | 321,976
Japan 150,706 22,620 | 136,944 | 40,718 | 1,990,955 579,710 2,240,388 | 505,100
glexlc:y Sl 8, 108,877 | 28,904 | 71,903 | 483,747 812,905 459,199 | 1,163,306
orw | | |
NOrway csvesveesiaenaesss 6,946 46,796 | 13,695 | 42,447 133,853 | 416,996 280,606 | 372,884
% n?weden ggg s 35,028 | u;zg 177,978 105;.302 m:.x:ﬁ | ggm
i oA \ g NN 37,960 13,308 64,62 )
ooy e 28,682 33,917 | 19,008 S otk 5 36,076 146,200 20,911 | 38,265
e s b et TR 888 386" 44,417 500,283 204 | 443,049
e 6,929 |......... ssonal 8,811 | 28,010 127,088 56,214 165,613 88,040
Russin . oooiosoencens e e T 16,192 98,742 13467 | 292317 | 321,04 458,664 261,562 1,030,245
C e R S A RO e l 3,603 04,783 3,604 | 719,313 | 4,684 207,745 26,143
B eI i B 1 | 0 ol | oLl 3 | i3l
e R e 4,363 320 55,989 |....... 4 961,856 . Lord. 721 2,618
T T S A L L s 3,051 248,817 3,745 2,241,593 8.200 h785,704 T
United States. .. e T e 545 04 gy (oi82 L i Y 260,711,364 | 100,015,014
s G | 17,545,848 7,010,296 | 21,629,739 8,854, 260,358 | 101,713,758 711, HOID
Ve:g::e);.a' BN E w108 0 S o O s e R o A L R e et T T l-g% l'l)g'% ag'ggg ’??'7
Other foreign countries.... .. . 1/ 2;147 30‘4323 RS Y é’lm lg?:m', :;;_5_ 56138 | 9281085
Totales, ol R S s 20,883,341 8,460,763 | 25,547,406 | 10,467,600 | 233,045,947 | 122,679,582 | 204,879,740 | 130,718,417
: 30,341,462 | 15,040,730 | 85,588,113 | 17,357,164 | 332,391,669 | 278,186,312 | 412,069,633 | 275,306,719
TN S’ S, AR
Grand Totala: i o Y P e { $46,291,201 $52,045,277 $610,577,981 $687,376,352
DOMINION GOVERNMENT SAVINGS BANKS POST OFFICE SAVINGS BANK ACCOUNT
Statement of the Balance at Credit of Depositors on April 30th, 1911, (APRIL, 1911).
Deposits Withdraw-|Balance o Dr. S
BANK or DTom'lts als for | 30th April:‘ o Sn.
April, 1911 | DEPOSIES | Apri), 1911 | 1911, : =
3 cts. | $ cts.
BALANCE in hands of the Minister i w :
Henitobd o $ cts. B, Sthe $ cts. $ cts.| "of Finance on 3lst March, 1911 43,330,579.19 {.T,Z",':g,:‘{{‘,““’““"“ 1,162,547.80
Winnipeg. ... .. G 14,433.00] 815,06L.14) 30,3715 784,680.60 ; :
s : DEeposiTs in the Post Office Say- |
British Columbia :— - 1 S |
LT RS SR A e 35,271.00| 1,206,742.18 41,735.89| 1,165,006.20 | 1n8s Bank during month....... 846,665.5 I
New Brunswick : T £ Domini !‘
N EWERSHBE I oo Vil o 2,320.00 304,836.01| - 4,163.62| 300,672.30 | | RANSFERS from Dominion Gov- ‘
o e SO 68.674.13) 5,649215.02( 10338790 5,545,87.12| Sroment Savings Bank during i
Prince Edward Island : ~
ChRTIOtEEEOWN. vty oo i oreis 2?.539.00 2,204,267.09|  42,563.47| 2,161,703.62 ;’mnclpu. ........ $223,831.24
: g d
Nova Scotia :— fNTE";T ZCCljlu e
Acadia Mines........ o 457.00|  40,492.33 1,695.32|  38,797.01 ot Set april to
Amherst......... . il 12002 gesoigial 564732 gs2sr0.m0|  dateoftramsfer... ... 223,831.24
e L R R S 4,754.88|  144,272.34 6,064.50|  138,207.84 e
garriggton R e SRR o 1.%.88 156,902.;3 4,%% 1%65)2?
UYBDOLO .. iias ARSI i 123,861. 1 % . |
P D lep e 2515563 2,(>8619.671 3376933 9,394,8%0.34 | TRANSFERS from the Post Office '
Kentville... ... S SO0 omoresl A28 BLSNE| nedom to the Past gied 1
Blatouroo o] M BB Bl SYET] Savings Bankof canada 1| 2600847
ls’gﬂl:bHood ............ fe {,%gg 124,857.45 ;;;gg.gg 1 ,;;“85{7;6‘) f
gibiihe. e it 8 213,187.45 . 210,456.62 . "
e CUUL TMe0 edwel LS BN |1 aowed to Denosion ot Darkitors’ o
Wallacd. L s 934.00| 12326503 212378 121,142.15 | “OTUREST ATowed osed dnimk || countson30th April,
Totata, o 14.966,319.60 14,414,238.10| ™onthe.......... .ll3 AL S 43,265,431.85
¢ 202,597.76 552,111.50! v oo o
- 44,427,979.65| | 44,427,979.65
* Transferred to Post Office Savings Banks $223,831.24. | .

Mr.. H. R. Tudhope has been elected a member of the
Executive Committee of the Toronto Stock Exchange, to fill

the vacancy caused by the death of Mr. E. D. Fraser.

The

other officers were all re-elected as follows :—President, W.

H. Brouse; - vice-president, E. G. Osler;
Freeland ; treasurer, S. Temple Blackwood.

mittee: J. O. Buchanan and G. Tower Ferguson.

secretary, E. B.
Executive com-

e T
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ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT

President

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO '

Applications for agencies invited in
unrepresented districts

VANCOUVER FIRE RECORD FOR MAY,

During May the fire department of Vancouver, B.C., re-
sponded to a total of 48 alarms, divided as follows: Talse
alarms, 15; chimney fires, 2; fires where damage of a more or
less serious mature occurred, 16; fires where no damage re-
sulted‘,_ 15. The total loss for the month was $54,889, $31,032
of which was covered by insurance, leaving the loss above in-
surance paid $23,857, 21,750 feet of hose was laid and 1,638
gallons of chemical were used in putting out the fires. The
principal blaze and where the most damage resulted oceurred
on May 20th, when the shipping shed and contents at Heaps’
NER W def‘;’;g;d- The loss at this fire was $45,000, with
insurance pai ,500.

A list of fires where damage resulted, is as follows:

May 1.—Fire on the kitechen roof at 719 Homer street
s spontaneous combustion. Building owned and oc-
cupied by Mr. G. Starchie. Damage $77.00, covered by insur-
ance.

2.—404 Drake street, auto, owned by the Great
Western Auto Company, on fire, caused by back fire in the
carburetor. Damage $1,000, covered by insurance. Chimney
fire at 2029 Pendrill street, owned and occupied by Mr, A. W.
Lee. Damage $25.00, covered by insurance.

10.—Fire at 2020 Lansdowne avenue, a frame store and
rooming house, owned by Mr. Sam Kee and occupied by
Mr. Nishikawe. Cause of fire unknown, Damage $500.00

ire i the corner of Main and
13—Tire in street car motor at the o A &
Hastings street, caused by defective wiring. Damage $7.00.
15—Fire at 627, 629, 631 and 637 %lexander streeti the
{hree former being frame cottages, while 637 was atwo storey
- red to be of incendiary origin,
frame. The fire, which appea % agix,
apparently started at the rear of 631, an da a goo l‘o
on arrival of the fire apparatus, con§1derable amage resulting.
Damage $1,300, partly covered by insurance.

16.—The Pantorium dye works, 460 Keefer street, ovgnsa
by B. Munro, and occupied by J. Earnest. Da.maglq caused by
a.y asoline e’xplosi'on. A large quantity of gaslo m?B v:gstﬁz
thag cleaning room, some being in wooden ban'?1 sl.) ; 1(1’9 B
house on the east and west were slightly damaged by .

0. partly covered by insurance. ’
Dﬂm;’g isssx‘x)la’llpﬂreyat 9335 Bridge streef, m'u',upiedt byDl;d’.!;; Je.
Clark and used as a clothes cleaning establishment, g

$50.00.

GUARANTEE AND FIDELITY
BONDS

Bonds issued guaranteeing the fidelity of Cashiers,
Treasurers, Collectors and all Clerks and Officials
occupying positions of Trust.

Oldest Bonding Company in Canada.

Full particulars on request. Phone Main 1642

TORONTO

Cor. Yonge and
Richmond Sts.

Head Office
for Canada

THE GUARANTEE COMPANY OF NORTH AMERICA

The Pioneer Company. Established 1872, }‘
Head Office MONTREAL
Resources over . - $1,965,000

Claims Paid (none in dispute) over - 2,265,000
at rates commensurate with efficient service for

Bunds 0' Sl‘"etyshlp the prevention of loss through unfaithful employees

—and prompt payment of claims without resort to vexatious technicalities.
This Company is not affiliated with any combination

T RS

FIDELITY GUARANTEE BONDS

Personai Accidents Policies, including 10 per cent.
Bonus accumulations.

Slckness Policies—ocovering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO., TORONTO

18.—Small fire at the Mainland Iron Works, at 422 Rail-
way street, cause unknown. Building owned and occupied by
Messrs, Fowler Bros. Damage $150, covered by insurance.

19.—Small fire in drug store at the corner of Broadway
and Granville street, caused by carbolic acid boiling over on
to the stove. Building owned by the B. C. Permanent Loan
Co., and occupied by Mr. W. A. McKeown. Damage $30, cov-
ered by insurance.

20.—F'ire in the shipping shed at the Messrs. E. H. Heaps
Lumber Company plant, Vietoria drive and Powell street;
cause unknown. Both building and contents were a total
loss. Damage $45, partly covered by insurance.

21.—Fire in basement in rear of 319 Pender street W.,
owned by Mr. Nels Moran, and occupied by Messrs. Fugler
& MacKinnon, and used as a bookbinding store, Cause of fire
unknown, Damage $1,800, covered by insurance.

23.—Fire in attic and roof at 738 Broadway E., owned
by Mr. George Hunter, and occupied by Mr. Brownlee and
used as a boarding house. Cause of fire unknown. Damage
$500, partly covered by insurance.

27.—Fire at 352 Harris street, owned by Mr. King, and
occupied by foreigners and used as a store and dwelling. The
fire started in the kitchen from a defective stove and spread
to the roof. 348 Harris street was damaged to the extent of
$50 from this fire. Damage $950, partly covered by insurance.
Fire in new vacant dwelling at 25th avenue, near John street,
owned by Mr. G. Pugsley. Building destroyed. Cause of fire
unknown. Damage $1,900.

29.—Fire on roof of frame cottage at 815 Eighth avenue
W., owned by Mr. E. Noseworthy and occupied by Mrs.
Leonard, caused by a defective chimney. Damage $700, cover-
ed by insurance.

——— -

GARAGE OWNERS WILL BE PROSECUTED.

The Central Garage, Winnipeg, will be prosecuted in con-
nection with the fire which destroyed the company’s premises
recently at an approximate loss of $200,000. Prosecution will
be laid under the civic by-laws as soon as certain documents
in connection with the case are received from the building
inspector. The charge will be based on having more gasoline
on the premises than provided for in the by-law and also for
 delivering the explosive after sun down.
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BARRISTERS AND

SOLICITORS |

Barristers Solicitors Notaries .‘
1.-DIGKNELL, BAI, STRATHY. & MACKELCAN , |

Cable Address, “Bicknell, Toronti." Codes A.B.C,, 4th edition, Liebers
w.u.

9th Floor LUMSDEN BLDG., Toronto, Can.

Strathy, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson,

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J. ||
TUPPER, GEORGE D. MINTY. GORDON C. McTAVISH ‘

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

Walter E. Seaborn George E. Taylor
H. C. Pope F. G. D. Quirk

MOOSE AW SASKATCHEWAN

LOUGHEED, BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great.-
West Life Insurance Co., The Hudson's Bay Co., The Massey -

Harris Co, Limited,

BACK FROM EUROPE,

Mr. George Gonthier, of the financial firm of St. Cyr,
Gonthier & Frigon, has returned from a visit to the leading
money centres of Europe. The general dealer in bonds and
other securities on the Paris market, is, according to Mr.
Gonthier’s conception, well posted regarding the different
standard Canadian securities. La Cote, a leading financial
newspaper in Paris, gives a daily list of some fifteen stocks
dealt in on.the Montreal Stock ~Exchange.

Paris, he says, is France politically, but this is not the |
case altogether in ﬁnanpial matters for there are Lille and |
Lyon, amongst other cities where big deals are transacted, al- |
though, of course, there is always the same overwhelming |
concentration in the capital of the Republic when matters con. |
cerning general loans are up for discussion.

While in these provineial towns Mr. Gonthier found men
who are carrying C. P. R. purchased at 110, while there were
other holdings in the locality at 160, so it was without say-
ing that these French investors from the provinces are feel-
ing happy over their good fortune in dealing in the stock of
Canada’s great railway.

Mr. Le Roy Beaulieu, the famous French economist, is
doing good work for Canada by means of leaders written in
his paper ‘‘L’Economiste Francais.”” He has been making
happy comparisons between Canadian gnd South American
securities, especially those of the Argentine Republic. For
years past South American securities have been popular in
Paris as a larger margin was generally secured by those who
made the flotations than in the case of Canadian values,

Grand Trunk and Hudson Bay shares were in evidence
in the provincial cities, while some interest is being paid to
western Canadian mining trust and loan stocks as well as other
shares, so generally speaking all that is wanted is prudence
and caution to still further popularize our securities on the
French markets,

Mr. Gonthier’s house deals in unlisted securities, such as
municipal and corporation bonds, and other values, but re-
garding these securities he found considerable diffienlty in
the French market owing to the impost placed on stocks by
the French Government. If there is no flotation there is no
tax, but as people want to see the securities which they pur-
chase quoted and generally talked about, it is quite a difficult
matter to sell such securities in that country,

——————

. Bids were received from eight Toronto bond firms for the
M}dla.pd, Ont., $20,000 5 per cent. 20 and 30-year Hydro-Elec-
tric .11_81115 and sewer debentures, which were awarded to the
Dominion Securities Corporation.

@ %ﬂé{yﬁw e

Lanadion Bank fommete %f g

T Gy i T ©
Tiotonlar

[BMBAKEXE.  TALABHKE'  womlAkE.X.C.
T.0 LAW.* 4 WALTER 80w, MILLER LAS M, OLYN OSLER,
mencasseis.” eromeewcasses,  uriasw, o

AW ANOLIN, KO

General Solicitors for :
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY grc,, rre

EMBURY, WATKINS & s
EMBURY, SCOTT, GRAHAM @ BﬁloNTT
Barristers, Solicitors, Notaries

J. F. L. Embury W. B.Watkins W, B, Scott W. M. Graham
W. M. Blain

Cable Address, ** Wamber.” REGINA, CANADA. Code, Western Union.

Donald Guthrie White

BARRISTER, NOTARY, Erc.,
MEDICINE HAT, Alberta, Canada

W. F. DUNN. J. E. CALDWELL,

CALDWELL @ DUNN

Barristers, Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

Fawcerr G, TAYLOR. J. Roy CoLwiLL.

TAYILOR & COLWILL.

Barristers, Notaries, etc.,

Portage La Prairie, Manitoba

Solicitors for The Qreat-West Life Assurance Qo.,
The Merchants Bank of Canada, The B.O. Permanent Loan Qe.

MAY FIRE LOSS.

—

The fire loss of the United States ang Canada for the
month of May, as compiled from the records of the New
York Journal of Commerce and Commereig] Bulletin, shows a
total of $21,422,000. The following table gives the compari-
sons by months for three years:

1900. 1910. 1011,

URDUREY ik . nin v saniioe $22,735,noo $15,175,400 $21,922 450
FROhEBRIY s o3 via i s 16,131,000 15,489,350 16,415,000
R o 13,795,400 18,465,550 31,569,800
April . . . . ............ 19345300 18,091,800 17,670,550
DAY s v Sy o v v s o s 17,360,400 18,823,200 21,422,000

Total five months. .. $89,367,100 $86,045,300 $108,999,800
L ARG T 14,435,900 13,183600 ......,..
UL o e L 15,830,900 26,847,900 .....,.,,
L B R 16,423,000 21,570,550 .........
September . . , ..., . " 15,043,000 11,700,000 ......,,,
October . . «sseeea,., 14,765,200 37,188,800 .........
November . ., ... 14,808,550 16,407,000 .........
December . ., . .,.. . 19,975,500 21,528,000 .....,...

Total for year ...... $203,649,150 $234,470,650 ... . .. . ..

During the month of May there were no less than 201
fires which caused a loss vf $10,000 or over in each instance.
The May loss, says the Journal, was about $2,500,000 more
than the sum chargeable against May, 1910. The losses were
widely distributed, the only large fire being that at Coney
Island, which destroyed considerable property with compara-
tively little insurance.

As noted in The Monetary Times Canadian fire register
recently, Canada’s fire loss for May was $2,564,500. The loss
for the year to the end of May was $7,926,375. The annual
loss for 1909 and 1910 was $18,905,538 and $23,593,315 re-
spectively. One hundred and five lives have been lost in fire
in Canada this year. Lives to the number of 219 were sacri-
ficed during 1909 and 256 during 1910,
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INVESTMENT ax» LOAN COMPANIES |

12 per oent. Annual Dividends on Ordinary Stock.

The Prudential Investment Co., Ltd.
DIRECTORATE.

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C, Permanent Loan Co.; President Authorized Capital

Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.

HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant. Governor of Alberta,

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B,C.
GEO. A. McGUIRE, D.D.S., M.L.A., Vancouver, B,C.

HON. A. E.FORGET, Banfl, Alta,, Late Lieutenant.Governor of Saskatchewan, Reserve SRS R e e e s e o s S2O0, 000000
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay's Ltd., Montreal, Que.; President Owing to the fact that the ordinary stock of

Dominion Biscuit Co., Ltd., Vancouver, B.C,

GEO. J. TELFER, Vancouver, B.C., Manager National Finance Co., Ltd.; Second Vice-President o000 of 7 per cent. cumulative first preference stock

B.C. Permanent Loan Co.
M. DesBRISAY, Vancouver, B C., Merohant,

AS. A, MCNAIR. Vancouver. B.C,, Vice.President Hastings Shingle Mfg. Co - .
%i. W. LEESON, Vancouver. B.C. President L eeson, Dickie, Gross & Co., Ltd., Wholesale Merchants. . The 7 per cent. preference ;tock wxllnyleld an
R.H.DUKE, Esq., Vancouver, B.C., Manager B.C, Permanent Loan Co.; Second Vice-President income 5o per cent. greater than equally secure

Pacific Coast Fire Insurance Co.

WM. FLAVELLE. Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; on the exchanges, and is available on very favor-

President, The Dundas & Flavelle’s Ltd., Lindsay, Ont.
GEO. WARD, Vancouver, B C.. Vice-President Prudential Builders, Ltd.

JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director Vancouver, B.C.; or at Toronto, Ont.; Ottawa,

The Metropolitan Bank.

R.M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd. Man. ; Regina, Sask.; or Calgary, Alta.

Safety in Seourity and In Direotorate.

The Prudential Investment Co., Ltd.
Head Office - VANCOUVER, B.C.

cossesnaseeus vamese $2,000,000.

Subscribed Capital .......... bia «.+..$1,000,000,
Assets of over a Million Dollars.

Paid-up Capital ..........ccc0vneen.....$670,000.00.

the company has all been subscribed, the $1,000,~
is now being placed at par $100. The ordinary
stock now changes hands at $160 per share.

stocks or other financial securities usually listed

able terms. Full particulars may be obtained by
addressing Dept. 1, National Finance Co., Ltd.,

Ont.; Halifax, N.S.; St. John, N.B.; Winnipeg,

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Office -  WINNIPEG, Man.

Branches: Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paidaip CRpItal s e i B I e e e
AGUCLR. i valiicid o v st aarn
7 U S W ORI Tl S B A B R )
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o allowed on deposits o/ allowed on debentures of $100 or
A of $1 and upwards /) over, issued for terms of from

3 to ten years!

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has, therefore, none for sale, but the stock may be purchnseq through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $128 to #130 per share. . fq,._

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the Investment will
net 7 per cent. g x 2 e

The Company will be pleased to furnish prospective purchasers wi
its Financialpsmtemcnt or other information hC;lrl‘n}Z on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

MOOSE JAW

The Practical - Permanent - Progressive -
Prosperous Young City.,

There is a first class opening for investors here and
we will undertake to invest money either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquiries pertaining to MOOSE JAW and
District.

REeFERENCES: DomiNioN Bank. Dun’s.

Crown Realty & Brokerage
COMPANY.
Room 4 Moose Jaw Chambers - MOOSE JAW

=y

—

s

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come; and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company’s
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company will undoubtedly be in great demand
by those who desire a safe and profitable investment. =i . -

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager; E.S.Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Sccopd
Vice-President ; SirGilbert Parker, M.P., London, England; E.D. Martin,
Esq., Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.

Authorized Capital. - = $2,000,000

PRESIDENT VICE.PRESIDENT
J.E. BOLE, M.P.P.,Regina  RQBERT SINTON, Regina
President Regina Trading Co. irector Saskatchewan Ins, Co,

i iti dle the idle funds of non-resident investors and gi
i t.hr:nlxnl: :)c(i:st‘:i(:; :gx::gf the choicest Loans to be had in Saskatchewan.gwe
BANKERS SoLicrTors
The Royal Bank of Canada Messrs. Allan, Gordon, Bryant & Gordon
C. V. SMITH, Manager and Secretary.

Wanted —Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS LTD,
312 Pender St. W, Vancouver, B.C.
MEMBERS PACIFIC COAST STOCK EXCHANGE

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you .secure the benefits of first mortgage
security and in addition a larger margin of
security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year or
five years asyou arrange, and you have no
bother with collections,

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . - CANADA

EDMONTON, ALBERTA

offers safe investment opportunities.
Reports furnished, Scrip handled.

J. C. BIGGS & CO.

ANOTHER CANADIAN ISSUE LEFT.

S@venty-foug per cent, of the total issue of £500,000
Ontario stock, issued at 161, by the Bank of Montreal last
week, was left in the Underwriters’ hands.

> ——

The Royal Bank of Canada has opened a branch at
Rosedale, B.C.

The Canadian Bank of Commerce have opened a branch at
Redville, Sask., under the management of Mr. W. Hastie.

The International Harvester Company, of Hamilton, has
leased for 99 years from the Canadian Pacific Railway, the
property adjoining Elevator D at Fort William, on which it

will erect a five-storey warehouse costing $150,000.
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NOW IS THE TIME TO INVEST IN B.C.

Summer time is the time to invest in British Columbia lands or

B.C. city properties. Make your investments now and profit by
the big movement of the coming Fall and Winter.

Write us for information re Victoria and Vancouver city and suburb

: an properties,
B.C. wild lands, timber, etc. We shall be pleased to write you fully i

n the matter.

ISLAND INVESTMENT COMPANY, Ltd.

HEAD OFFICE— D. C. REID, President and Manager
Victoria, B.C. ; Van

| References:s Merchants Bank of Canada

BRANCH AT
couver, B.C.

If you cannot come to Vancouver, you can participate in its prosperity
by buying Shares in one of Vancouver's most successful companies.
We have paid dividends and

@)
]29% b:nus to the extent of 129% in Canadian FinanCiCrS
the last four years. The Direc- EPIED
=%

tors have subscribed for over 632 Granville St, VANCOUVER, B.C.
$250,000 of the Stock. Further

PATRICK DONNELLY, General Manager.
particulars on application.

Increasing Production of Gold Depreciates
Value of Long Term Bonds. o/ Preference Stock of one
: ays: ‘Thinking masters of cz ital will hesitate t
lofr:hr;%r;xesy to be repaid at someblg:.:: p(lriﬁspiln‘:hc“f‘utur;;;\ ::oﬁd.‘(') 0O Of w» estern Canada’s
Mortgages for Short Terms avoid this danger, and most successful companies
. PAY 6% INTEREST : £
’ We have for exclusive sale an issue of 79% Preference
‘ ASSOCIATED MORTGAGE INVESTORS Stockof the PRUDENTIAL INVESTMENT Co, Ltd,
| The chief business of the co pany is builc ! a super
| Lenders on Farms since 1873) CALGARY, ALBERTA ‘ JI'..‘\\ ':)!' fsl-:’xu.:n..l hfn‘l\‘t“:‘ Ty Daiktinn & supdeioe
More houses are built by this co an an any e
Inﬁg?rizisto A' l-o MASSEY & COM PANY, : hlll::’(’r‘ in Canada ;lvhfl“XL“f.‘lC‘l()l'\ Il"‘”\lﬂ\'))(:l’"”‘\"‘d-.") o
SALES REPRESENTATIVES 5 i The directors are outstanding in business, and are men
8-10 WC"Ington St. East Toronto of integrity and absolute reliability.
i i The present offering is at par.
’ The common stock originally i1ssued at par is now selling
| at _H_W. This is an exceptional opportunity for a
The Middle West lnvestment company. Ltd. J Judicious investment. Attractive terms. Write
Money to Loan on Improved and Vatl::n:, ;:;3{ lg;?;::;« o ,‘ N a t 1ona 1 F inance
—_— . | C =3 .
. o imited
The People’s Realty Company, Limiteq ]I Mmpany, L
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr. | HEAD OFFICE 3 VANCOUVER, B.C.
“ 289 GARRY STREET, WINNIPECGC, | TORONTO OFFICE 5 26 WELLINGTON ST, E.

Edmonton Investments §| The Commercial Loan and Trust Co.

HEAD OFFIGE . WINNIPEG

80/ We can place funds 80/ THOS. D. ROBINSON, C. W. N. KENNEDY,
o to net investors '

/0 President Vice-President.

No Speculation. Absolutely Guaranteed Western Mortgage Investments undertaken
In first mortgages on both city and farm property for Clients. Correspondence Solicited.

; W. H. SPROULE . Manager.
| McNamara & Co. 4 Jasper Av. W

Private Bankers Edmonton, Alta,

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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CHARTERED ACCOUNTANTS

: | The oldest established firm of Chartered Accountants and
Cable Address ** MAWIKMIT” for all Offices ‘ ? Auditors in British Columbia,

A.B.C. Code 5th Edition ‘ W T St .
. T. Stein & Co.
MARWICK, MITCHELL & CO- } Chartered Accountants, Edinburgh _ 1889
CHARTERED ACCOUNTANTS | M ' chne T isoe
OF SCOTLAND ‘ Notary Public ' - British Columbia 1901

. Power of Attorney to be made in favour of
1211 McArthur Bldg., Winnlpeg WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

|
|
1
Montreal London Glasg New York [
e S st e ol '§ 319 Pender Street, VANCOUVER, B.C., Canada
Minneapolis Pittsburg Milwaukee Spokane ‘
St. Joseph Kansas City New Orleans Winnipeg ‘ (
‘ RoOBERT MILLER, C.A,, F.C.A. (Can.), C.A. (Scor.) !
\ Cable *‘ Accuracy,” Montreal. lelephone Main 2540,
e | ROBERT MILLER @& CO. ,
‘v l ® 5 g0 Chartered Accountants. =3
ll lamson 9 ngglns Q Co. 9 i Commercial and Municipal Audits and Investigations. l
H | Liquidations and Insolvencies.
CHARTERED ACCOUNTANTS, || QUEBEC BANK BUILDING - - MONTREAL.

TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.
CORRESPONDENTS

CREHAN, MOUAT & CO., £:0: Box 1182

** VYancouver,

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

AvupITs INVESTIGATIONS | CosT AND GENERAL SYSTEMS

I
43 KING STREET, W., TORONTO.

CHARTERED Ontario Bank Chambers, 33 Scott Street, TorRONTO
E. R, C. Clarkson, F.C.A W. H. Cross, F.C.A.

ACCOUNTANTS Vancouver, B.C. Eoublished 1864,

|
|
|
\
|
|
B e \ GLARKSON & GROSS, roremse. macaivens Ligeroaons

Cable Address. Crehmo, Vancouver. ‘

CREHAN, MOUAT @ CO.

Chartered Accountants and Auditors Edwards, Morgan & COO

P.0. BOX 1182, VANCOUVER, B.C.

Powers of Attorney to be issued to M. J. CREHAN, F.C.A. ‘ A
TRUSTEES and LIQUIDATORS. | CHARTERED ACCOUNTANTS

Cor: dents: 5 [
e Al S Bars Torome T '| 18-20 King St. West, Toronto, Ontarlo.
8 Burns Block, Calgary, Alta.
ESTABLISHED 1882 George Edwards, F.C.A. Arthur H. Edwards.
W. A. HENDERSON AND COMPANY, Chartered Accountants W. Pomeroy Morgan. Donald A. McCannel.

w. A- HENDERSON, (Tel, 8962) S. V. ROBERTS Gordon D. Campbell W A
414415 NANTON BLOGK :
WINNIPEG, MANITOBA Bener oimces 16 Dot Bioes: Resiaa. Sk, WINNIPEG and SASKATOON—Edwards & Ronald.

Audits Investiqations Liquidations Trust Accounts
VERNON PICKUP & CO. Edwards @ Ronald
Chartered Accoumants, England Chartered Accountants

AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG
Also SASKATOON, SASKATCHEWAN.

Telephone 3633 107 Mcintyre Block, WINNIPEG. Man.

George Edwards W. Sidney Ronald
JOHN SCOTT TORONTO and CALGARY—EDWARDS, MORGAN & CO,
Chartered Accountant & Auditor. Manitoba & Seotland
iiding, McDermot Ave., WINNIPEG b
33 AKIne s Offics, CALGARYWALTA D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Go.,

Chartered Accountants, Auditors & Liquidators

ESTABLISHED 18¢% Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Ma
ClarKkson,Cross @ Menzies » Man,
Accountants, Auditors, Trustees. i

Association of Chartered Accountants.
Memherﬁ#&‘o‘?ﬂmgnﬂto Chambers, Wumipe%

yancouver. W.J. WILSON & CO. Suite9 [Phone 4734

Toronto. & 336 Hastings S
Assignees and Accountants VAncouv:gfgé ‘g
GLAD WELL Br
»
- Thaﬂestmegaﬁiﬁed ﬁcountant firm in Saskatchewan 5 THE ADVERT]SERS. QN THIS PAGE would J
Accouatants Auditors Assignees quu::‘:t::;";l‘:‘:ltee like to know that you ‘‘saw it in The Monetary Times.**
Mickloborough Bloc <. REGINA Bl P il e [J| You will confer a favor on both advertiser and publisher

i ditor, C s . 2 .
Geo. S. Gamble, Ofhcial Auditor by mentioning it when answering advertlsements,
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_ MISCELLANEOUS ADVERTISEMENTS

L. COFFEE @ CO.,
Grain Merchants
ESTABLISHED Board of Trade Building

TaomaS FLYNN, 1845 Toronto, Ontario,

e
TORONTO PAPER MFG.

MILLS AT © ']RNWALL, ONT
We manufacture PA » 2R High and medium grades.

ENGINE SIZED, TUB SIZED, . AIR DRixp
wHITE AND cororep WRITINGS, BONDS, LEDGERS

m, v & s, ¢ BOOK, LITHO ENVELOPE awp COVERS

Made in Canada : : For Sale by all Wholesalers

CO. LTD.

THE
WATEROUS
ROAD ROLLER

Is built essentially to suit Canadian road-building
conditions. With over 100 Rollers in use in every
part of the Dcminion, the Waterous Roller is daily
more firmly establishing its right to the title—

“The Canadian Good Roads
Pioneer”’
Built in three sizes—10, 12 and 15 ton.
Carries a double cylinder, double crank
engine. a quick-steaming locomotive type
boiler of large capacity, has two speeds for
fast and slow work, and all gearing cut

from the solid steel. Supplied with all
standard engine and boiler fittings.

If there is no Waterous Roller in your vicinity,
write for our twenty-page catalogue, No. 301, or
better still, visit the Brantford Works and see
the Roller being built and tested—a practical
demonstration that is its best selling argument.

The Waterous EngineW orks Co. Ltd.
BRANTEORD, CANADA

| CHARTERED ACCOUNTANTS

JenKins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15 Toronto Street - . . . Toronto
52 Canada Life Building - Montreal.

A. A. M. DALE

Chartered-Accountant
2 aRiver St. East. MOOSE JAW S\SK.,

HUIiEHT T. READE, B.6.S. .y,

hartered Accountant

Royal Bank Building WINNIPEG

. The Bank of Vancouver is to open a branch at Hazelton.
Mining is attracting attention in the vieinity of this northern
British Columbia town, ,

Mr. Joseph Collyard, of Kibbling, Minn., is at Nelson.
He purposes investing money in Kootenay propositions.,

JOHN B. WATSON
Chartered Accountant and_ Auditor, Calgary, Alta,
Liquidations, nvestigations, Audits,
Auditor to the City of Calgary. " Reference: Bank of B.N.A. Calgary.

James F. Stirling C.A. (Scot.) Ewen Rankin

STIRLING and RANHKIN

Accountants, Auditors, Assignees.

704 Builders Exchange Bldg. WINNIPEG, MAN.

ACCOUNTANT.

GEO. GONTHIER, X&imans

AUDITS SYSTEMS INVESTIGATIONS
7 Place d’Armes Hill - MONTREAL

Th tewart Trust Company, of Stewart, B.C., at its
second anual meeting elected the following directors: Messrs.
Joseph Chew, Harry Smith, E. E. Turley, P. F. Godenrath and
B. F. Ranch. Mr. Chew was elected president, Mr. Smith
vice-president, Mr. Godenrath chairman of t_he board, and _Mr.
Turley manager and secretary-treasurer. With two exceptions
the shareholders are all residents of Stewart.
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WE TEACH BY MAIL!

Elementary Book-keeping
Advanced Book-keeping
Commercial Law
Commercial Arithmetic
Higher Accounting and
Chartered Accountancy

Write for full particulars to

Dominion School of Accountancy and Finance

WINNIPEG - CANADA
PRESIDENT D. A. PENDER, C.A.

H. E. T. HAULTAIN,
Consulting Mining Engineer

41 National Trust Bldg.
20 King Street E., Toronto.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Counties Grey and Bruce collections made on commission, lands valued
and sold, notices served. A generai financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references. |
H. H. MILLER, Hanover. ;

TRAVELERS’' EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide travelling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R.G. DUN & CO.

The “P. & B.” steamers
sailing from Halifax every
twelfth day for Bermuda,
the British West Indies and
Demerara, are all very
superior ones. The trip
occupies about thirty-eight
days, and is a delightful

ATriptothe
west Indies cruise f the start t

Through Tickets from Toronto and all points on the railways are sold by
PICKFORD & BLACK, Managers, Halifax

R. M. MELVILLE - Corner Adelaide and

Toronto Streets

THIS 15 THE

UNDERWOOD

< — more extensively used in
Canada than all other makes of typewriters
combined. No matter what machine you
have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd., c...0a,

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

——
——

S ——

Murray’s Interest Tables

SECOND EDITION - NOW READY
Price $10.00

Rates 2% % to 8% at %47 rates.
On $1.00 to $10,000 on every page.

From 1 day to 368.
Very clear type. Well beund.

B. W. MURRAY

Accountant

Supreme Court of Ontario - Torontd

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598

% Jown HEATHS %
4: TELEPHONE PEN 027,

. .Y
< "
e Registered in Canada, t 1
AR B L4
‘, To be had of the leading Stationers &~
o in Canada. o

Main Office, 79 King St. East, Toronto

il

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.’"
You wnll. cqnfer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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WINNIPEG

The Supply City of
WESTERN CANADA

Offers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented demand for
home industries.

Winnipeg Wants These

Manufacturers
and offers CHEAP POWER,, cheap sites,

low taxation, \{a]'ied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaKes no Mistake
By Getting Close to This MarKet

Special openings for manufacturing farm and
agricultural implements, paper and straw-board mills,
men’s clothing, ladies’ ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wire nail factory, hardware specialties,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of all
kinds, automobiles and commercial motor carriages,
home and office furniture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mailed
free of charge on the manufacturing possibilities
of any of these lines of industries by addressing.

CHARLES F. ROLAND, Commissioner

The Winnipeg Development and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

(11

|
|
|

1

| LOCATION

OPENINGS for

MANUFACTURERS
WHOLESALERS
DISTRIBUTING HOUSES
BUSINESS MEN, ETC.

MOOSE JAW

the live-wire city of Saskatchewan—
possesses all the requisite factors for
the above, and makes a SPECIFIC
OFFER of (1) location,
(2) unrivalled shipping facilities, (3)
desirable warehouse sites, (4) low taxa.
tion (5) every modern business facility
and (6) unlimited demand.

Population Seventeen Thousand

Assessment - - - $15,000,000.00
1910 Building Permits - 3,000,000.00
911 Municipal Improvements - 700,000.00

MOOSE JAW

as a city, stands entirely upon its merits
and the achievements of its citizens,

strategic

and with all other things equal

IS EVERYTHING

If you are contemplating a western
location for a factory, a wholesale or
distributing house, a flax mili, or wes-
tern headquarters of whatever descrip-
tion, investigate the present opportuni-
ties and future possibilities of this pros-
perous city, MOOSE JAW is the
mirror which reflects the prosperity of
the Prairie Provinces.

Correspondence Invited.

R. A. RKIRAKWOOD

Secretary, Moose Jaw Board of Trade
Moose Jaw, SasKatchewan, Canada
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The Toronto General
Trusts Corporation

Notice is hereby given that a Dividend of Two per
cent. upon the Paid-up Capital Stock of this Corpo-
ration has been declared for the current quarter
(being at the rate of eight per cent. per annum), and

that the same will be payable on and after
Monday, the 3rd day of July, 1911

The Transfer Books will be closed from Friday, the
23rd of June, to Saturday, the 1st of July, 1911,

both days inclusive.

Dated Toronto, 6th June, 1911,

By order of the Board.

J- W. LANGMUIR,

Managing Director.

British American Trust Co.,

LIMITED
A, C. Flumerrelt, H. N. Galer, W. L Germaine,
Chairman, President, Vice-Pres, and Gen Man,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $100,000.00.

Financial Agents, Investment and Insurance Brokers,
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Office: Victoria, B.C.,

CORRESPONDENCE SOLICITED,

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund .

$1,000,000
1.000,000

BOARD OF DIRBECTORS

Right Hon. Lord Strathcona
and Mount Royal, G.C.M.G..
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH
Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

Sir H, MONTAGU ALLAN

R. B. Angus

A BAUMGARTEN

E. B. GREENSHIELDS

C. M. Havs

C. R. HosmER

H.V. MEREDITH

DAviD MORRICE

Sir W. C. MACDONALD

Hon. R. Mackay

A. MACNIDER

JamESs Ross

SirR T. G. SHAUGHNESsY, K.C.V.O.
Sir Wn. C. Van Horng, K.C.M.G.

THE UNION
COMPANY,

TRUST
LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING -

TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street

Capital Paid up y

Board of Directors—Ch
enson, Vice-President.

Chitty,
J. H, McConnell, M.D ;

$1,000,000

ssets, Trust Funds and Estates

asr;es MiagBee.kPresident.

ce-I muel Ba . M.P.; H. H. . i

E. E. A. DuVernet, K.C.; Sr !e:r Iﬂzl?e‘r,HK,](‘:{. :BeCk' ¢ S, Hag,

J. M. McWhinney ;
H. S, Strathy.

Reserve Fund
- $13,415,147

Hon. Elliott G. Stev-

$650,000

George S. May,
Sir George W. Ross,

Chartered Executor, Administrator, etec.
Agents for sale and managemert of estates.

4 per cent. Interest paid in Savings Department,
Money Loaned on Real Estatée.

GEO. A, KINGSTON,

Assistant Manager.

subject to cheque.
Correspondence Invited.

J. M. McWHINNEY,

General Manager.

National Trust Co.

Limited.

J. W. FLAVELLE,
President,

W. T. WHITE, ;
General Manager.

Capital and Reserve

- $2,500,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,

OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

e

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C.

Branches: Vancouver, Vic-

. toria, New Westminster,
Nanaimo, Calgary, Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don, England.

Paid-up Capital and Reserve
$1,000,000.00

Dealer in Municipal Deben-
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent qnd
Registrar, Trustee for sinking
funds, etc.

Correspondence solicited.

W. R. ARNOLD,
MANAGING DIRECTOR

(_ﬂ ANY FINANCIAL

BOOK
in print can be supplied quickly by the
Book Department of

THE MONETARY TIMES OF CANADA
62 Church Street

H. L. JENKINS,

Vancouver Trust Building,

LIMITED

Vancouver Trust Gompany

(Continned)

This Organization is at your
service to help you transact
Business, large or small,

The amount makes no difference
in the quality of service rendered.
There is only one quality to that
service—THE BEST.

Our experience warrants your
confidence.

D.von CRAMER,

President Managing Director

Vancouver

Toronto
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Limited.

FINANCIAL AGENTS

Branch Office:
VANCOUVER, B.C.

References :

SEND FOR OUR NEW BOOK

Let us send you a copy of a new booklet just issued by the Canada West Trust Company,
It gives interesting information about this company and shows an unusual oppor-
tunity to secure stock in a growing Western Trust Company—a safe and profitable investment.

INVESTMENT BROKERS

CANADA WEST TRUST CO.

LIMITED

Merchants Bank of Canada

EXECUTORS TRUSTEES

Head Office:
VICTORIA, B. C.

ACCOUNT BOOKS

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS

3 SHEETS and SPECIALTIES

ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51.53 WELLINGTON ST. WEST TORONTO

THE

Morning,E vening .naWeekly

LEADERS

THE GREATEST PUBLICATIONS IN

SASKATCHEWAN

The Leader with Three Publications,
offers the advertiser the largest paxd
circulation, by thousands, than all other
Regina papers combmed

In 1910 The Leadsr carried more
paid advertising than all the other
Regina papers combined.

There are many reasons for this, but
only one great one—

ADVERTISERS GET RESULTS

Morning and Evening Circulation
(Combined) 8,000. Weekly, 8,500.

Advertising Rates, etc, on application.

THE LEADER PUBLISHING

CO., Lud.
REGINA . . .

SASK.

GO TO EUROPE

VA

THE ALLAN LINE

Beautiful and Historical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passenger Service Sail every Friday

Victorian and Virginian, Triple Screws ( I'urbine) 12,000 tons
Corsican (New), Twin Screws 11,000 tons
Tunisian . 10,576 tons

Saloon, §77.50 and 9\7 50 %ccond Salocn $47.50 to $52.60

Montreal to Glasgow

The Splendid Twin Screw Steamers

Hesperian and Grampian (New) 10,000 tons
*Scotian ae o 10,491 tons
*Ionian 9,000 tons

Saloon, $67. m up\mrds %econd Saloon, $47.650
*One Class Cabin, $45.00 up

Sail every Saturday

Montreal to Havre and London
One Class Cabin, Moderate Rates

Sailings every Saturday dunng the Summer Season
May 6th to Novy. 18th

FOR ACCOMMODATION RATES

H. & A. ALLAN

MONTREAL, QUE,, or
" 37 YONGE ST.. TORONTO

GRAND TRUNK 255vehy
THE POPULAR TOURIST ROUTE

=10 ,
French River
Georgian Bay
Lake Couchuhmor
Kawartha Lal\es, etc.

Muskoka Iakes
Lake of Bays
Temagami
Algonquin Park

Maganetawan River _
Literature, tickets and full information from any Grand
Trunk Agent or address A. E. DUFF, District Passenger

Agent, Toronto, Ontario.

When in London call on The Monetary Times,

Grand Trunk Building, Cockspur Street.

The Clark Runabout Automobile Company, of Detroit,
Mich., may locate a factory in Brantford, Ont. This com-
pPany manufactures a cheap machine with a solid rubber tyre.
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The Standard Trusts Co.

A Strong Western Company
Head Offices:—Keewayden Building. Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Wm. Whyte (Vice-President C.P.R.), Vice-President.

Authorized Capltal $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund 140,000.00 Total Assets over - 5,000,000.00

Estates adm:mstued and managed and all business of a trust
nature transacted. .

Trust funds invested. Will forms supplied free.
pamphlet, ‘‘What Is a Trust Company ? "’

Consultations and correspondence invited.

WM. HARVEY, Managing Director

Ask for our

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS
We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms
Estates Managed Administrators
BRrANCH OFFICES

Trustees, Etc.

. Saskatchewan:
Lanigan, Outlook, Kindersley
Cable Address: Gabovesto. A.B.C. Code

HEAD OFFICE: SASKATOON, SASK.

BoARD OF DIRECTORS :

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust Winnipeg ; J. G. Turiff, Esq., M.P., Ex-Com-
missioner- Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable

London, England,
139 Canon Street, E.C.

THE
Peoples Trust Company
Limited

Head Office, New Westminster, B.C.
FRANK C. COOK, GENERAL MANAGER.
AUTHORIZED CAPITAL - - $500,000

FINANCIAL AGENTS TRUSTEES
VALUATORS INVESTMENTS

Estates Managed Deposits Received

BRANCH OFFICES:
Kamloops
Eburne
Correspondence Invited.

Vancouver

Ladner
South Vancouver

Sapperton

TIMBER LIMITS
FOR SALE

We are Agents for the sale of 2go million feet of
Timber in British Columbia — all on tidewater.

80 million within 25 miles of Vancouver—Towage 25¢c. per 1,000 feet
171 million within 60 miles of Vancouver—Towage 65¢. per 1,000 feet

CORRESPONDENCE SOLICITED

The Westminster Trust and
Safe Deposit Co. Ltd.

NEW WESTMINSTER, B.C.
J. J. JonEs - - Managing Director

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

The Western Trust Co,|

Autboru ed Capital, a.m.m
$1,005,000

Subscribed
Paid Up g $620,000

ALAN J. ADAMSON,
President.

Hon. R. P. ROBLIN,
Vice-President.

Head Office, - WINNIPEG,

and interest, or otherwise, on such terms as may be arranged.

Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c.
Receives money for investment in mortgages under guaraatee of prlnc:pal

Undertakes the management and sale of Real Estate,
Correspondence invited.

COLUMBIA TRUST GO, LTD.

E. H. HEAPS - - President and General Manager
Authorized Caplta.l - - $1,000,000 00

Paid up - - - - 166,300 00
Surplus - - - - - - 175,253 oo
investments In Real Estate, Mortgages, Industrial

Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

Canadian Guaranty Trust Company

™ Authorized Capital. $1,000,000 . - Subscribed Capital, $460,000
Head Office Brandon, Man. Branch Office; Regina, Sask.
DIRECTORS
A. C. Fraser, Pres. H. L. Adolph W. M. Martin
Major A. L. Young, E. O. Chappell Jno. E. Smith
Vice-Pres. J. S. Maxwell F. N. Darke
Hon. Geo. W. Brown J.A. McDonald J. F. Middlemiss
William Ferguson G. S. Munro Alex. A. Cameron

Formerly (“ The Brandon Trust Company, Limited”)

JOHN R. LITTLE, Managing Director,
Guaranteed investments made exclusively in first mortgages
improved farms. i

S gl
L —
is the time to make your will. Let us

explain to you the many advantages
of appointing this Company executor

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St, West, Toronto
JAMES J. WARREN, Managing Dilrector,

THE NORTHERN TRUST CO.

HEAD OFFICE ;
TRAVELLERS®* BUILDING, WINNIPEG

Our strong western directorate is a guar-
antee that any business entrusted to us will

receive proper, businesslike attention. We
invite correspondence.

GEO'" . GALT, R. T. RILEY, GEO. R CROWE
President, Managing Director, Vice-president
DIRECTORS ;
Jas. H. Ashdown, J. A. M. Aikins, K.C. J. H. Brock,
G. V. Hastings. A. MacDonald, D. K. Elliot,
P. Burns J. Hanbury, J. Robinson,
R. D. McNaughton Capt. W. Robinson F- W. Stobart,
G. W. Allan, A. M. Nanton, J. A. McDougall.

i o
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FOR PROFITABLE [NVESTMENTS

EDMONTON

Ofters Greater Opportunities than any city in
Western Canada,

‘We offer investors the benefit of our nineteen years’
experience in this city and surrounding district.

Specialty: Real Estate and Mortgage Investments

Alberta Investments, - Limited
118 McDougall Ave.,, EDMONTON, ALTA.

ANKERS— Molso ns Bank. SoriciTors—Gariepy & Landry,

Real Estate Investments
STRATON AND BRUCE

McKAY BUILDING

SASKATOON - SASK.

Street |-

Second lot south of
Portage Avenue on
west side of street,
Light on three sides.

PRICE

$1,300 Per Foot.

STEVENSON
& FIELDE

205-6 Bank of Nova
Scotia Bldg., Winnipeg

Smith [==1

Avenue

WBECH

; TSRS Dl 5 B

Phone Main 6450

LIFE ASSURANCE COMPANIES

THE ROOT AMENDMENT.

Editor, Monetary Times,

Sir,—I know you are always.desirous of stating the
facts as they are and you will pardon me if I draw your
attention to the mis-statement in the first paragraph of the
article in your issue of the 17th inst. on the ‘“Root Amend-
ment” in which you state that the amendment, if adopted,

will make an unsatisfactory change in the meaning of the
agreement, and the further assertion is made that the Senate

ternational agreement in the interest of the United States.

The misapprehension is, no doubt, due chiefly to the
fact that the McCall and Underwood bills, according to the
interpretation which the American Executive were willing
to place upon them, give in reality to Canada advantages
not stipulated for in the agreement. If the United States
authorities choose to so draft and interpret their own legis-
lation, Canada had no. ground for complaint. _ And when
Senator Root by his amendment proposes to bring the leg-
islation in exact harmony with the agreement as contained
in the correspondence exchanged at Washington on the 23rd
of January, Canada cannot in this case have any ground
for complaint. The proposed amendment does not go beyond
the agreement so that the charge of changing the agree-
ment in the interest of the United States cannot be made.

‘ Yours, etc.,
Ottawa, June zoth. Reader.
2 —_—

The Canadian Bank of Commerce have opened a branch
at Duncan, B.C. Mr. E. W. Carr Hilton is manager.

The finance statement of the Dominion for the fiscal year,
which closed on March 31, shows a total revenue of $117,780,409,
as compared with $101,503,710 for 1910. Total expenditure
on consolidated fund was $87,773,948 as compared with $79,-
411,747 the previous year, while capital expenditure wag $33,- |
696,222, as against $34,258621 in 1910. The chief sources of
revenue were customs $72,965,394; excise $16,869,837, ang post-
oﬁce $10,8}8,834. The chief expenditure was $30,852,863 on
railways, including the National Transecontinental. At the
close of the year the total net debt was $340,641,852, as against
$336,773,305 'in 1910,

A general investigation into fire losses in Canada is being
conducted by the Commission of Conservation, Ottawa, under
_t?le'leECthIl of Mr. M. J. Patton, associate secretary. Sta-
tistics show a much heavier loss in Canada than in Great Bri-
tain, and recommendations will be made for improvements in
building construction and such preventive methods as will
grefatly reduce _thc? losses by fire. Particular attention is being
paid to incendiarism, which is responsible for more fires than
is generally known, . The information will be put in Statistieal
form. _Mr. Patton interviewed The Monetary Times recently
respecting fire losses in Canada, This journal has kept a
Canadian fire register for several years,

The Best Paid Hard
Work in the World

Life Underwriting has been described as

“The Best Paid Hard
Work in the World”

and consequently, one of the most remunera-
tive vocations in which anyone without
capital can engage.

THE EQUITABLE LIFE
ASSURANCE SOCIETY

OF THE UNITED STATES

has several openings for men who possess
organizing ability and who can work up a
business from territory at present inade-
quately developed. Plenty of hard work
and commensurate remuneration to those
who possess the necessary qualifications.

Address :
GEORGE T. WILSON,
2nd Vice-President
120 Broadway -] __New York

About 550 acres of farm land on Yonge street, Toronto,

has been sold to British capitalists for about $300,000.

At the convention of the Associated boards of trade of
Western Canada recently held at Lethbridge, Alta., the officers

elected were as follows: President, Mr., W. Georgeson,

Cal-

gary; first Vice-president, Mr, M. Isbister, Saskatoon; second
Vvice-president, Mr. E, D, Martin, Winnipeg; third vice-presi-
dent, Mr. Richard Loney, Moose Jaw; fourth vice-president,

Mr. A, A, Wolson, Fort William,
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Real Estate,

DOminiOH StOCk & Timber Lands,

Finance, Stocks.

Bond Corporation.wre .
Specialists in Picked British Columbia Lands

DIRECTORS

The Hon, Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.

J. Arbuthnot, Vice-Pres.

M. B. Carlin

A, Harvey. K.C.
George H. Salmon, Gen. Mgr.

— Capital $2,000,000 —

Winch Building,
Vancouver, B.C.

CANADA

TO INVESTORS
Brandon, Manitoba

and surrounding territory presents to Intending Investors,
large and small, ‘the best possible opportunity at the present
time (now) to realize large returns quickly,
Brandon Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.
‘With hundreds of thousands of dollars being spent in
paving and other civic improvements.

. With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly.

Brandon is the place for the conservative investor.
Correspondence solicited.

J. W. FLEMING, 735 Rosser Avenue, Brandon, Man.

A Mortgage
is the best known and most popular kind of
security in which to invest money. Selected
under proper conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sell these mortgages to yield
a very attractive rate of interest. We guarantee
payments, and make collections and remittances
without cost to the investor.
Mortgage list and full information sent on request

Saskatchewan Branch:

Finance Company, Ltd.
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO

Paid-up Capital and Reserve over $550.000

N ational

We have prepared a Special Letter
on Do S. S. & A. Write or call for copies.
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

LLOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either Local
or Provincial territory.

The Rounding Land Co.

Limited
REFERENCES : REGINA, SASK.
Dominion Bank, Regina.
Imperial " b
Monetary Times
or Dun’s.

MEDICINE HAT

INVESTMENTS
The_Natural Gas City of Canada

Greater opportunities exist here for the investment

of capital than in any city in Western Canada.
Write me and 1 will tell you why.

H. T. W. FORSTER

Real Estate - Loans - Insurance
MEDICINE HAT, ALBERTA

The Kerr Land Company

FARMS @ WILD LANDS
City Properties a Specialty

REGINA SR SASKATCHEWAN

—

T

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange) 2
Stocks, Investments, Real Estate, Insurance
202 Times Building . VICTORIA, B.C.

MOOSE JAW PROPERTY
The best Investment in Western Canada.

ide Ci ty our specialty.
City and Trackage Proper v
lﬂSlgte!e ug when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

A. T. BROOK Regina City Property

Saskatchewan Farm Lands
Western General Agent for
Investments C.P.R. Alberta Lands
REGINA - ‘= SASK.

P.O. Box 94
’ k of Canada
REFERENCES—Dun’s Mercantile Agency Traders Ban

LIFE UNDERWRITERS MEET,

At the first annual meeting of the Saskato istri i
Upd'emriters" A.ssociation Mr. gMcBride, PresidgﬁtDol;tr’:.%g LIl)fe
minion Association; Hon. W, €. Sutherland, M.L.A. and Ro-
Wylie C. Clark, were the guests of honor. ”

Mr. McBride addressed the members,
appointed to make the necessary arrange’m
tion ;;tter}dillng the V}/;nnipeg convention,

he fo owiqg officers were elected at th i
the Halifax L}fe Underwriters’ Associat?oinnrl::aéerlxx?laetulllg;ld
President, Mr. S. M. Beardsley; vice-president, Mr, W, C )é d:
secretary-treasurer, Mr. S, V, Freeman; mar’maih -c » SOIerss
Messrs. 'W. J. Macquand, J. C. Stredder, J T. Wil i H 8 O
by, Henry Woolley. 2oe g neen, B

. President McBride was the guest of i i
writers’ Association at their recent meetin;’hewllfzrgxz”}]:'l L:ife —
greatly appreciated by the members, The ’fO]lOWinglsﬂ:edtrlfssd:la’
: .the e-

and a committee wag
ents for the Associa-

gates from Regina who will attend inni

Messﬁs-AHMHE e W 1. Mcll;ridte}:e JWXxm‘[%?g Convention:

Truell, A. McBeth, J, p, Brisbin, D. B, Spenéer 'C Ces%?:}l:’ N
y C. C. Withey.
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““F.H.LANTZCO.,L7o.

PAID-UP CAPITAL, $100,000.00
FINANGIAL, MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Propetﬁu.
DEBENTURES., BONDS

General Real Estate Business tranucted.
Confidential reports furnished on any property
City or Suburban. Reference. Royul Bank
of Canada.

342 HASTINGS ST. WEST

VANCOUVER, - - B.C.

MORTGAGES.

We are in a position to place a large amount of
money in First Mortgages on Improved
City and Farm property.

First-class Security Only.

References : Canapian Bank oF COMMERCE,
BrADSTREET'S or R. G. Dun & COMPANY,

Correspondence solicited.

Geddes @ Sheffield

707A First Street, East,
CALGARY - ALBERTA - CANADA

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $50 to $500 per acre in
crops, may now be bought from $10 to $15 per
acre, depending on quality and amount of pur-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value

This company acts solely as agent—buys and sells
for customersbuthasnothing of its own to dispose of.

British Canadian

Securities Limited
Dominion Trust Building VANCOUVER
Paid-up Capital, $250,000

Saskatchewan Lands

10,613.68 acres, in a solid block, on the
main line of the Canadian Northern,
with a townsite nearly in the centre.
Rich undulating prairie interspersed with
poplar groves. Good proposition for in-
vestment, colonization or large operating
farm. Write or wire us for diagram and
full particulars. 3 3

—

Bulmer, Downie, Reid & Curle
1103-4 McArthur Building, Winnipeg, Can,

77.INVESTMENTS

== ABSOLUTELY GUARANTEED

ROYAL FINANCIAL CORPORATION LTD.
420 Pender Street - - VANCOUVER, B.C,

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Reference — The Bank of British North America

THE ADVERTISERS ON THIS PAGE woula

like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher
by mentionine it when answering advertisements.

Natural Resources Security Company, Ltd.

HEAD OFFICE :
VANCOUVER, B.C.

Timber Tracts .

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLIMRIA
OWNERS f MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
OI BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
: CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
‘ SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas S

GEORGE J. HAMMOND,
President

Farm Lands
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OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

W. SANFORD EVANS @ Co.

(Members Winnipeg Stock Exchange)
INVESTMENT TS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AGeNcy, Ltp., LoNnpoN, ENGLAND

308 Grain Exchange, Winnipeg, Can.

SASKATCHEWAN
is attracting more settlers th

price of land is advancing
it is cheap.

an any other province. The
every day. Get some while
We specialize in it.

DAVIS & MACINTYRE,

P.0. BOX 549, MOOSE JAW, SASK.

MINING STOCKS BOUGHT AND SOLD
T. E. PATTESON

Investments in

TIMBER LIMITS COAL LANDS
Room 3, Hill Block. Lethbridge, Alta.

OLDFIELD, KIRBY & GARDNER,

INVESTMENT BROKERS
234 Portage Ave., Winnipeg

Municipal Debentures Real Estate
Mortgage Loans Insurance

G. S. WHITAKER @ CO.

FINANCIAL, REAL ESTATE, INSURANCE AGENTS
CALGARY
Business and Trackage Property a Speciatly

Correspondence Solicited. WarTED—Agency for Reliable Loan Co,

LOUGHEED & TAYLOR, LIMITED
BROKERS AND FINANCIAL AGENTS
CALGARY, CANADA

Western financial propositions investigated and
reported upon. Land appraisements. _ _

Correspondence confidential.
il
HON. J. A. LOUGHEED, K.C., PRES. EDMUND TAYLOR, VICE-PRES.

The Alliance Land
and Investment Co.

Limited

Authorized Capital, $100,000.00
W. KINGSBURY BAGNALL, President
Agents and Correspondents

in all Parts of Canada,
United States and Europe

Investments Along
Grand Trunk Pacific Ry.
a Specialty

Head Office

RAILTO BLOCK Wi““ipegs Canada

M. ALDOUS Cable Addwess : “Marra

Montague Aldous and

202 Nanton Building
REAL ESTATE

G. S, LAING
Laing
-  WINNIPEG, Canada
- INVESTMENTS - LOANS

experience in Manitoba iands ~pyh.5. ProPerty or farm lands, Thirty years

s managed and rents collected.
Bankers—Banj of Montreal |

— ]

BOUGHT AND SOLD
G. A. STIMSON @ CO0., 16 King St.W., Toronto

BY SAFE GUARDING OUR CLIENTS" INTERESTS

WE BUILD OUR OWN FUTURE, AND YOUR FORTUNE

Werite us for information regarding an

e ny class of s ity. e

ize in high grade_first issues, giving high "emrnse:,l;tr;-, yabsowlufe ss‘:fl(::;
Y Niet E U HOIUTE. SAUELY.
Globe Securities Company. Limited

449 Somerset Building, Winnipeg

SASKATOON, CANADA.

If You want to MaKe Money,
Invest

In Saskatoon City Property or in Central Saskatchewan
Farm Lands.

For full information write

G. H. CLARE, Saskatoon, Sask.

Reference: Royal Bank of Canada.

I make a special
G. J. Lovell %0,
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

j : Lo
William S. King Co. | 2%
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Phones Main 1212, Main 3708, Bonds

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opoortunity for Investment, Lots from 875 (o0
8500 ¢ach, one-fifth cash. Torrens Title, s
Apply to R. C. BIRKETT, |
Financial and Real Estate Broker,
Winnipeg, Canada.

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Iain St., cor. Lombard, WINNIPEG

q
Municipal and Corporation Bonds

I}
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SasKatoon City Property William Toole;rOOLE’ et

Farm Lands, Retail and Wholesale. Financial, Real Estate and Insurance Agents ; — Representing
Investment Dept., Canada Life Assurance Co. Investment Dept. Imperial
MIGHTON. BELL fd TURNER Life Assurance Co, of Canada. Land Department Canadian Pacific Rnkllway
sa’“atoon - - SasKk. Co Exclusive Agents for C.P,R, town lots in Calgary,

CALGARY, ALTA.

GILT EDGED INVESTMENT.

$5,000 wanted on 1st mortgage to net 614 for 5 years. EAST E R N ' 5 § OW N S H l P S S E CU R lTlES-
Value of farm $16,000, buildings $1,500. Direct private wires to F. B. McCurpy & Co., Members Montreal Stock,
640 acres, of which 400 are under cultivation. One mile from Hayfield Exchange ; E. & C. Randolph, Members New York Stock Exchange
Station, on G.N. Railway. Land is first-class, located in one of the finest A. E. Ames & Co., Members Toronto Stock Exchange.

districts of Manitoba. WRITE AT ONCE.

"2z W. N. REID, Smith Block, Brandon, Man. F. W. WHITE, S Bo Broker

SHERBROOKE, QUE.

!
Let Me Sell Your Stock 200,000 Acfetllt of Wild :n:l ':mproved Lands for Sale In
< . : e g Manitoba, Saskatchewan and Alberta,
itizg:n :::X asrf:‘sglclraillal.hsted. unlisted, inactive and miscellaneous secur- Co;respondence Solicited.
Largest clientele in Western Canada w. H. FISHER
R. D. MaclLachlan ““The Land Man *’
Board of Trade Building, Victoria, B.C. South African and Half Breed Scrip

Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance

Reference: Dominion Bank. Box 269, Moose Jaw, Can, L

THE CANADIAN Real Estate Brokers
INVESTMENT CO. Farming Land and City

Paets bongh Farm Lands  City Property Coal Lands  Timber Lands

Bk B - o Being quite an extensive owner of British Columbia Timber

30 Jasper Avenue West, EDMONTON, ALTA. Lands, Alberta Coal and Farm Lands, Prospective Purchasers
Reference » Imperial Bank. should communicate with me before investing

JOHN M ORRIS, Realty E?Sklz_nnncm A

122 McDougall Ave., Edmonton Alta.

TRACKSELL, ANDERSON & CO. :
Western Canada Investments, Bonds WAGHORN, GWYNN @ Co.l

Debentures, Mortgages, Real Estate : STOCH BROKERS.
: ; Financial and Insurance Agents,

- v T i b Lite Assurance Company Mortgage Co, of.Cnnlda.
Correspondence Solicited Engllsh, Fl‘Ol‘Ieh. German Lg:}:’il f'\r::nﬁémfl(’gzgestlre(i:::un Fire Agsur’lncc Company Standard

REGINA ; - - SASK. Trusts Co.,, Winnipeg.

Bank of Hamliton Chambers. Vanoouver, B.0.

FOR SALE

Mortgages and Agreements of Sale. Good Secur-
ity. Large Discounts for cash. Correspondence In-
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw,
Saskatchewan. Reference: Dominion Bank.

Mclntosh & Brown

Estate and Financial Agents ;
Vancouver real estate, Frasér Valley Lands. *
Reference: Traders Bank of Canada.

Fiscal Agents for |

Great West Land Co. Ltd., g

543 Granville St., Vancouver, B.C. '
ALBERTA StocK BroKers@
) ? ; OSLER & HAMMOND, Financial Agents
For investments in Edmonton, Alberta’s most 21 JORDAN STREET, TORONTO
prosperous Caplta], write to us. Dealers in Government, Municipal, Railway. Call. Trust and Miscel-
: T !I“l:r%(:)t; I‘Zg‘lzvih‘r‘:xtr:g::n(’:\‘t‘;.tl\\ on \I,ondonéolr'i]n‘:;‘.l.ﬂ;\":l\‘v York. Montreal and ]
Warehouse Sites and Trackage Property xchanges Bought and Soid on Commis
City Property vacant and revenue bearing. }
Correspondence solicifed. Mokl 7!‘9(4‘,{,6‘ // L g
IMREPLIAEBLREIAL A?EEP§N§BIES C% éDQ)ZZ‘Jﬁ”/ 9[/1(’ ‘
(# G 2 4 3
Imperial Bank Buildings - EDMGNTON, CANADA Heal Gidate, Snsurance, pHlook Brofers i
328 cg,mw% wwzf . Y ricotevers A 3 (/',‘
For Reliable and Timely Insurance News McARA %ggﬁs-ﬂEglMWALLACE
—Read the Monetary Times each week. FINANCIAL, INSURANCE AND ESTATE AGENTS
2114-1 6, 11th Ave, REGINA, SASK. CANADLA
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ANCE COMPANIES
The E U ITY FIRE INSURANCE CO.
Canada Branch Established 1898.
Head Ofﬂce’Montreal Hon. THos. CRAWFORD. President ; Wm. GREENW0OD Brown, Gen. Mgr.
Assets on January 1st, 1911 - - $426,699.64
DIRECTORS : Liabilities o £ - - $211,318.44
SirE. S. Clouston, Bart., || GOvernment Reserve, Jan. 1st, 1911 - - $162,664.13
Chairman. Security to Policyholders - = $378,045.35
R d, Esq.
e mavslig The EQUITY offers $300,000 Security in
F. W. Thompson, Esq. Excess of Government Requirements.
Qb ik GENERAL AGENTS.
e MONTREAL—Carson Bros, WINNIPEG—Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—W. S. Holland.
J. Gardner Thompson, REGINA—McCallum, Hill & Co HALIFAX—Faulkner & Co.
Manager. CALGARY—Geo. A, Lavis. ST. JOHN—]J. M. Queen,
J. W. Binnie, Deputy Manager. Wm. Hay, Asst. Deputy Manager-. Head Ofﬁce i 24 Kiﬂg St‘ w.’ Toro"to
e oy, British and Canadian Underwriters
; NORWICH - England
ASSETS $10,297,530.
LONDON & Guaranteed by the . . . R
« Norwich Union Fire Insurance Society, Limited,
LA“CASHIRE - of Norwich, England.
Fl RE Head Office for Canada :
4 ' 12-14 Wellington Street, East - TORONTO
S INSURANCE COMPAN JOHN B. LAIDLAW, Manager.
st BURRUSS & SWEATMAN,
Toronto Agents.
L —
: A Company of long standin :
Insurance Office ke S R g doing a
R g large business in one of the most progress-
Founded A.D. a Y5 . . :

Head Office: Threadneedle St., London, England lve cities 1n SaSkatCheWan 1 Opejmng an

The Oldest Insurance Company in the World .Insurapce Depart.ment In connection with |

Canadian Branch— 15 Wellington St. E., Toronto, Ont. 1ts busmess, and is open to negotiate with
H. M. BLACKBURN, M G L Kay, Ontario I t . .

Z?::ﬁ;o}i-lél(islg%);’r:%x‘;k& i II:HOJ\:: ;\';?(433‘1 ario ns:ec or an EngllSh Insurat;c;d Company for its
sl L MAULSON, L1p., PHoNES M. 6966 AND 6967 iOn-
Agents Wanted in all Unrepresented Districts S tat, ress Box 303,
' Monetary Times.
THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG.

CANADIAN BRANCH, 88 Norre Dame Srt. , MONTREAL —.
Accum:l::le)d .Fundsv (1909) ekl $37,180,000 WATERLOO MU-lE-UAL FI RE lNSURANCE COO
Uncalled Capital.....coovcvivininn,,, 13,500,000 STABLISHED IN 1868.

Total .. .ove. /ieser S CRREREIEIE LIRS e T o $50,680,00 Total & Hgi;d l?":a‘;:b 1;)08 WATERLOO, Ont. =
sencies soliciiad b e otal Assets 31st December, : R x ,000.
G. EAR%I,';J;"‘TZJSE AE?'}‘SS?-:ASRT:)C»:f?glt{n Ruc;'éﬂre.p \l;\?s%?/;eg ﬁ‘fﬁ“f%tf Can. Policies in force in Western Ontario, over 3 R 30.%.83
WM, SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager, T.L.ARMSTRONG, Inspector
—
SUHANGE Head Office Canada Branch,
MONTREAL
THE I.UNUUN AS Total Funds - $20.000,000 —
Established A.D. 1720. FIRE RISKS accepted at current rates. 3. TP g
i Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. East. qI It pays munlClpallues to have theu'
announcements in the paper which
reaches the largest number of pog.
MERCHANTS FIRE INSURANCE COWPANY sible purchasers, not only in Canada
Geo. H. Hees, President Jony H, C. Durnam, General Manager : ;
Freperic P. WyrHe. Laspector but all the flnaDCIal centres of the
Authorized Capital, $509,000, Subscribad Capital, $300,000 5
world. hat paper
Head Office: MERCHANTS FIRE BUILDING ‘ That paper is |
86 Adelaide Street East “ TORONTO : &
< The Monetary Times
When in London call on The Monetary Times, —
Grand Trunk Building, Cockspur Street.
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AUTHORIZED CAPITAL, $2,000,000

HubpsoN BAY

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

J. R. BERRY, C. E. BERG,
President. sManager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office - Calgary, Canada
Capital, - $500,000
Agents Wanted in Unrepresented Districts

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooeh

John l{. Rowell,
Inspector.

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Policy-holders, $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Head Office:

112 St, JAmES STREEY
MONTREAL.
DIRECTORS *

Sir E.S.Clouston, Bart.
President.

J. Gardner Thompson,
Vice-President and
Managing Director.
Geo.E.Drummond, Esq
F. W. Thompson, Esq.,
Sir Alex. Lacoste,
M. Chevalier, Esq.,
J.W. Binnie, Secretary.

William Hay,
Assistant Secretary.

Colonial (Fire) Assurance Go.

WINNIPEG E MAN.

Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

Vice-President,
LOUIS W. HILL.

President,
W. SMITH.

The Continental Fire Insurance Co.
HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National Trust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y

"HEAD OFFICE, WINNIPEG, CANADA.

‘A Western Company for Western People.”
Authorized Capital .................... $500,000.
Security to Pollcyholders ............... $429,080.

Office : Canada Building, Cor. Donald and Princess Sts.,
WINNIPEG

Special Numbers

OF

The Monetary Times

JULY 8

Winnipeg and Life
Insurance

JULY 22

Insurance Convention
Report

Both profusely illustrated
Orders being taken now
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[rire]

German American

Insurance Company
New Pork

STATEMENT MAY, 1911
CAPITAL

$2,000,000

RESERVE FOR ALL OTHER LIABILITIES,

L] 9

8.447,668
20,249,742

AGENCIES THROUGCHOUT CANADA.

WESTERN Assurance Co.

Incorporated 1851, Fire and Marine.

Gapital . (o U s $2,500,000 00
Assets ... o S s b 3,213,438 28
Losses paid since organization 54,069,727 16

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock W. B. Meikle,

 C. C. Foster,
Vice-President General Manager

Secretary

A N RN KA S A SRR B

GUARDIAN ASSURANCE COMPANY

LIMITED
ESTABLISHED 1821.

Assets exceed Thirty-Two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DeWITT, Ceneral Agents,
16-18 Leader Lane, - - - TOROTNO.

'THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Polictes Guaranteed by the Lowpon anp LANcAsHIRE FIr INSURANCE
Company or Liverroor

ECHARDT’S

MANUAL OF
CANADIAN BANKING

Price $2.50

This is a most useful book
for any one engaged in the
Banking Business. Send
for a copy . ; n 7

BOOK DEPARTMENT

MONETARY TIMES

LONDON MUTUAL
Incorporated FIRE Head Office:

1859 TORONTO
Fifty-two years old and still growing
bigger and stronger every year and in-

creasing the number of its policyholders.

A good company for Live Agents.

D. WEISMILLER, President and Managing Director

THE

Western Union Fire Insurance Co.

Head Office, Vancouver. Canada
Archibald York, M, DesBrisay, V.C James, C. G. McLean,
Pres, Vice-Pres. Gen. Mgr. Sec’y.
Agents wanted in unrepresented Districts

Columbia Fire Insurance Co.
LIMITED
Head Office: Vancouver, B. C.
E. H. HEAPS, Pres. R. P. McLENNAN Vice-Pres,
W. B. ROURKE, Secretary.

Authorized Capital - $500,000.00
Subscribed i $280,700.00
Surplus to Policy Holders $288,712.00

Manitoba General Agency:

Northern Agency Company, 519 Mclntyre ‘Block, Winnipeg,

—

THE LAW UNION & ROCK INSURANCE CU., Linie

FOUNDED IN 1806.
000. Over $6,000,000 invested in Oana,
e 'Ao%lofu'r h;:m;’ mocepted. e
: :—112 St. James ace d’Armes
C'n.d“:\ﬁ:ﬁ ?vf::.d in unrepresented ,towm in C““i..u'"'"“"

Alex. S. Matthew, Manager, ' J. E. E. DIGKSON.

. Aiken, Sub-Manager §
W. D Al Disazticot Canadian Manager,

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager, J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO, Telephone Main 66 & 87.

Economical Mutual Fire Ins. Co'y of Berlip

EHCE . R
AR CASH AND MUTUAL S%E’I‘El-lsldz' blo.
Total Assets, $500,000
Government Deposit $50,000
Geo, 0, H. Lang, W. H. Schmalz,
Vice-President Mgr -Secretary,

John Fennell
President.

THE CENTRAL CANADA INSURANCE COMPANY
HEAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED
Frank O, Fowler, President; J. S. Maxwell

I Jos. Cornell, Manager.
Winnipeg Agency: Insurance Agencies, Ltd., 246 Somerset Blk.

» Vice-President;

G. HERINGTON, Manager.

Amount of Risk, $22,000,000 |

|

When in Lond

on call on The Monetary Times,

Grand Trunk Building, Cockspur Street,

. 4
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.
A. NAISMITH, R. M. MATHESON,
PRESIDENT. VICE-PRESIDENT.
A, F. KEMPTON, C. D. KERR,
SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL - . $500,000.00
SECURITY TO POLICY-HOLDERS - 591,123 38

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

BRITISH AMERICA

Assurance Co’y (Fire)
lncorl'gg;-ated Head O“ice, TORONTO

o BOARD OF DIRECTORS
HON. GEO, A. COX, Presiidi a\‘y_ i s

ROBT. BICKERDIKE, M. P. GEO. ‘A.\l;&}gigs
D. B, HANNA PREDERIC NICH:S.

FREDERIC NICh. . \
éAMES KERR OSBORNE ™

&. A LASHI.)K. C., LL.D. IR. HENRY M. PELLATT '

E. R. WOO
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000.00

Assets 2,016,670.5
Losses pald since organl'zatlo'n ¢ .

$34,470,308.91

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co., Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

Canada Branch : Corner St. James and McGIll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

!

Norwick Unijon
FIRE
Insurance Society. Limited
Founded 1797
Head Office for Canada:.
TORONTO
John. B. Laidlaw,

Manager. ;
A. H. Rodgers,
Branch Secretary.

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director,

WINNIPEG AGENCY—
Northern Agency Company, 519 Mcintyre Block.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $7,000,000
Policyholders’ Surplus Over $2,500,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders, f

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for
Province of Quebec. 5
W. E. FUDGER, 88 King St, East, Toronto, General Agent for Province of

Ontario, & 3 N
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General

Agents for Proviace of Nova Scotia, ’
WIHTE& CALKIN, 128 Prince Wiliam Street, St, John, N,B., General
Agents for Province of New Brunswick,
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,

General Aanu tor Province of British Columbia,

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST, PAUL, Mion,, U.S.A,
Canadian Marine Department,

DALE & COMPANY, Coristine Building, Montreal, Q,

The Acadia Fire Insurance Company

OF ' HALIFAX, N. S,
ESTABLISHED A, D, 186a. "“MADE IN CANADA"

oo T TN T, A e S I T i e $400,000.00
Capital Paid-up ........ sasehess e sessessies .+ 300,000.00
oL R IR .. L aaeninnan uasiaueE $574,674.63
MOORIINE CaOtIL. o2 v o v ivanares sodbosnidibpmn _100,000.00

$674,574.83

Liabilities, including Reinsurance Reserve,..... 71,210.22

| Surplus as to Policyholders..v.v.vees. ... .... $603,3864.41
For Agency Contracts, Ontario and Quebec, apply to
By Office—260 St JamesSt., Montreal, W.] NESBITT, Supt. of Agencles
i,

. Manitoba, Alberia and Saskatchewan
THOS,-BRUCE, Resident Manager, Bulman Block, Winnipeg.

Br. Columbia—CUORBET & DONALD,General Agents, Vancouver, B,C,
T;’;onw Offico—12-14 Weallington Streot, East, BURRUSS &

SWEATMA%;G:ci.&éﬁwiSEY, Manager
ATLAS ASSURANCE (0.,

OF LONDON,ENGLAND

Subscribed Capital $11,000,000
Total Security for Policyholders amounts to over

Million Dollars. Claims paid exceed One Hund
Forty Million Dollars,

The Company’s guiding principles have ever been Caution and
Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burn,

Agents—i.c., Real Agents who Work—wanted in unrepresented
districts.

North-West Department: R. W. DOUGLAS, Local Manager 316-31y

Nanton Bldg., Cor. Main and Porta e Ave., Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, ® General

Agents, a4 Toronto Street, Toronto,
Head Office for Canada—-MONTREAL
MATTHEW 0. HINSHAW, Branch Manager.

Twenty-seven
red and

on

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd

of London, England, LIFE
3 1782.
Total resources over..., ... I'oundcc.l ..................... $ 78,500,000
Fire losses paid..... . . R R R AR R ,000,000
g@PDSlt with ngeral Government and Investment in
anada for security of Canadian policy holders only exceed 2,500,000

Agents wanted in both branches. _Apply to

R. MacD. Paterson,
J. B. Paterson, } Managers.

100 St. Francois Xavier St. Montreal, Que.

Life bonus year 1910.
All with profit policies taken out prior

g to 31st December will participate
in one full year’s reversionary bonus. 2

ANGLO-MERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOLUT
THE PROVINCE OF ONTARIO ARE INVI®ED

- TORONTO, 61-65 Adelaide Street East
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CONFEDERATION LIFE || PURING GURNE

The Great-West Life moves into its new Home Office

ASSOCIATION. on Lombard Street, Winnipeg.
— Less than 19 years old, the Company goes into these
Head Office, -~ Toronto, Canada permanent premises with a Business in force of
I $60,000,000, representing over 33,000 Policies, with
President Assets exceeding $8,500,000, and with a yearly income
W. H. BEATTY, Esa approaching §83,000,000.
vice-Presidents This success has been built upon the solid founda-
W. D. MATTHEWS, Esa,  FRED'K WYLD, Esa fon of Ghaqualieg
Directors H
L8 s b, WP i, whYTE Results to Policyholders
. R. $q. HON. JAS YOUNG ASK FOR PRINTED MATTER
L S
, Esq., M.D. GAWTHRA MULOCK Esq.
THUR JUKES ToNNS WTHRA NULOGK: THE GREAT-WEST LIFE ASSURANCE COMPANY
Secretary and Actuary. Managing Director HEAD OFFICE - WINNIPEG
The pamphlet * Visible Evidence shows, in a new way,
POLICIES ISSUED ON ALL APPROVED PLANS The pumshlet *Visile Evidencel, spous. in & new WY

THE HOME LIFE SOME VITAL POINTS

Mirroring the Distinguishing
Association of Canada

2 T Features of the

",'. .f ‘ ’_‘! ;
" of Canad
Hend Ottc Mutual Life of Canada
Home Lm Blllldlng. TORO“TD .l;lUTUI}_"_ on the Full Legal Reserve Plan:
4 URAREFUL in the Selection of Its Members :
c““" and Assets, S|-400.000 PRUDENT in the Investment of Its Funds:
Reliable Agents wanted = ECONOMICAL in Management Consistent with
unrepresented districts. i Eﬂicxenc.y: : :
il PROCRESSIVE along Scientific and Popular lines:
Corresnty¥fence  Solicited REASONABLE in its Policy Terms and Conditions:
’LU-N. JoR STRATTON, President LIBERAL in Its Cash and Paid-up Va}ues;
ﬂdl K. McCUTCHEON, . PROMPT in the Settlement of Its Claims: and
s TR Managing Director JUST and FAIR in All Its Dealings.
; . A. J. WALKER, A.CA,, Secretary
—tg : HEAD OFFICE, WATERLOO, ONT.

THE CROWN LIFE INSURANCE CO-

1 Head Office—ToronTo. Record tocl:nlml?mnnce b THE FEDERAL LIFE .

¥ News Business—$3,017,400, increase of 52 pe oy i
orce—$6,318,009, increase of $1,005,619. Premium and Interest lo- i
come, etc.—$261,005.99. Payments to Policyholders—$49,691.47. Total AS SURANCE COMPANY LN
Assets—$861,615.69, increase of $139,731.97. Average Interest Earne
ing Rate on Investments—6% per cent. Reserve Fund for Policy- g Agents of character and ability wanted to represent
hé’";’;f.:ﬁ?’?iﬁﬁ?h 1'.1;0‘“ Eec“m’ §or Policybolders—$1,315,129:39- this old established Company in Western Canada.
u olders’ & s . .
CROWN LIFE POL!CIr;scoui::;—l;,?:";ﬁﬁn.ﬁc Non-Forfeiture, To the right men liberal contracts will be give..
Total Désability, Extended Insurance, Guaranteed Loan, Casb Apply to
ls::re;g::ui;;dkl:::tup Values, and other modern privileges, b R.S. ROWLAND, Provincial Manager . . \Iiginpipegs, Mkan.
Agency Openings, with Sal 4 Commission Contracts, £5¢ J. P. BRISBIN, i % . + s Regina, Sask.
successful Life Insurance th::,l. ;npply ::m' o T : 1 WL ES NORTON, 3 - . . Calgary, Alta.
WILLIAM WALLACE, General Manager. T. MACADAM, i : ';a . . . Vancouver,B.C.
or to the
HOME OFFICE at HAMILTON, ONT.

THE EXCELSIOR LIFE INSURANGE COMPANY ||—
Established 1889. Head Office, TORONTO, CANAPA
! Dec. 31st, ““H{‘“{"Ql‘;%i" eizfce ) sli.g(s)g,ggg.gg
vailable ASSELS T=l L& = 2,552,863.
% 1910 wAs A BANNER YEAR k : SUN LlFE OF CANADA
1 o o e et fve monts o, 1) B TR RL
| 350,000 Expense Ratio decrease S'o- s
. e elleint Opéming for Pirst-CRENURIRIE Sw o At 31st December 1910
e sens Waned: To s s e S L U e S ST i
' al ager. . ’ . u % D)
E. MARSHALL, General Man R TG, Hgn 5 Sod 8 poritkt R aa S de7 54
Surplus Government Standard 5,319,921 18
Income, 1910 - - 9,575,453 94
N . ° Assurances in Force - 143,549,276 00
' The Dom 'nlon Llfe Write to Head Office, Mon“;:i’g:::ﬁ‘;:?‘ﬂet entitled ‘‘Prosperous and
wants a few sun Life Policies are easy to sell
2 0t AR AL B B MR
Good Men for @ Good Company THE ADVERTISERS ON THIS PAGE would
in GOOd Tefritory like to know that you ‘‘saw it in The Monetary Times."’ ‘
You will confer a favor on both advertiser and publisher
. Fred Halstead Superintendent, Waterloo, Ont. S 7 3 :
“ Apply to; Fr f by mentioning it when answering advertisements.
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e

THE PRUDENTIAL HAS HUNDREDS OF MEN

:\‘“ N in its service who have Security and Pr(’fit

represented it 'ten, fifteen,

d twenty*fi i 3
ety S0 it i are assured to Canada Life Policyholders,

TARES. Il \ by the FINANCIAL STRENGTH of the
The man who makes good || 1 Company and its constantly increasing
is the master of his own \ \ SURPLUS EARNINGS.
ﬁ future. ;‘ In 1910
Write us about an ‘ Over $2,000,000 in Profits

agency.
=

were allotted to Canada Life Policyholders,

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA and the satisfactory increase in the Surplus

Incorporated as 2 Steck Company by the State of New Jersey. {
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J. l

Earnings of the Company for the past year
is evidence that Canada Life Policies will
~ continue to be profitable.

THE PRUDENTIAL LIFE

Insurance Company A Good Company for Men to Insure in and for

Agents to Represent. Address

Head Office - Winnipeg ¥
momicns | oouma || Canada Life Assurance Co.
Insurance in force over 5,000,000 00 ‘

Head Office - - Toronto

We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER, - Managing Director.

| cCOMMERCIAL UNION ASSURANCE CO.

| LIMITED, OF LONDON, ENGLAND

| FIRE L FE MARINE ACCIDENT
IMPORTANT POSITIONS || Capital Futly Subsceibed.... .. .- oo oo dsn st HUEEH $14,750,000
are waiting for capable Agents in much desirable territory, ready ‘ Total Annual Income exceeds . ’
for occupancy ‘whenever sujtable men are available. Corres- | Life Fund and §1wcl\-.|1 Trust Funds
pondence welcomed with those who can produce applications, | l“tll—;l-f\T‘\(it‘gc?é?ﬁ:wcii.-;x;-l.iAr-'nlﬁéh-.‘L-,‘cmmcrcizl
who are energetic workers and successful solicitors. Write at once. .];:,;A.“xlc(‘,rcgo‘n Mgr “roronto Office,

1 8sre
Union Mutual Life Insurance Co’y UB0. R, HARGRAFT, Gen. Agent for Torontc
PORTLAND, MAINE -

Fred. E. Richards, President b Henrl E. Morin. Supervisor

For Agencies 'n the 'Western Division, Province of Quebec and A

Boitern Omvario, apply to WALTER L JOSEPH, Manager, 15t I 0 NDO {

St. James Street, Montreal. ~
For Agencies in Western Ontari, apply to E. J. ATKINSON, Man- » HEAD OFFICE .. LON DON, Canada

ager, 107 Manning Chambers, 72 Queen Street West, Toronto.
4

The Cggapany’s splendid financial position, unexcelled profit results on
maturing cndn\\'.mcnts and exceptionally attractive
policies are strong features.

Full information J. F. MAINE, Inspector, Industrial Agencies
from — E. E. REID, Assistant Manager =

The British Columbia

Life Assurance Gompan THE
HEAD OFFICE - VANCOUVER,EC. y POLlCYHOLDERS g‘m“‘a

3 Authorized Capital - $l.000,000.00 MUTUAL Times

- ibed Capital - ¥ ,000,00
, Piiceties cmees o A STOCK MUTUAL LIFE COMPANY.
3 PRESIDENT - Jonathan Rogers % & §
i VICE-PRISIEZNTS - John J. B:mfri‘cld, ll{ichard Hall The most 10 Life Insurance for the least in money
® MANAGER AND SECRETARY = F. W. Law We give guarantees - - Not Estimates.
£ - C. E.
2 o A. M. Featherston, 6en. Mgt. 503 Temple Bldg, Toronto, Ont,

m——

Liberal contracts offered to general and special agents.

o T FIRST.OLASS CONTRAGT and a FIRST-GLASS DISTRICT
e ‘ for a FIRST-GLASS AGENT

\Advertise your THE OCONTINENTAL LIFE INSURANCE CO.

ORONTO
GEORGE B. WOoODS, President.
_ Annual Report
- Manual of Canadian Banking
By HL. M

. P. ECKARDT

Th e M on etam T’ mes Postpaid to any country = = $2.50

©rders for third edition now received by

orE ASK FOR RATES THE MONETARY TIMES

62 Church St. 5 Toronto, Ont.
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INSURANCE COMPANY
OF NORTH AMERICA

Founded 1792

FIRE INSURANCE—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists' Baggage,
Travellers' Samples, Merchandise in
Transit by land or water.

Aeroplane
$ 4.000,000.00 ‘
3,743.980.17

16,001,411.66
149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Automobile

Fully Paid-Up Capital -
Net Surplus - -

Total Assets SEAE ¥ S
Total Losses paid since organization -

NORTHERN LIFE ASSURANGE CONPANY OF CANADA

LONDON, ONTARIO
1910 ‘
The past year showed progress in every Department,
We wrote more business than we ever did.
Our Assets amount to nearly a million and a half
Our Reserves for the Security of Policyholders are |
nearing the million mark. |
Our Death rate was small, showing careful selection, [

and was paid for twice over by our Interest income,
w. M. GOVENLOCK, JOHN MILNE,

[ Seoretary. Managing Director,

Assurance Company of Edinburgh ®swbiisnea
Head Ofiice for Canada, MONTREAL, QUE.

|
|
THE STANDARD LIFE

Invested Funds . . ' $61,000,000
Investments, Canadian Branch 18,000,000
Revenue . % i > . . : v 7,400,000
Deposited with Canadian Govt. and Govt. Trustees, over 7,000,000

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

Trial Subscription

FIFTEEN
OF

The Monetary Times

of Canada
FOR FIFTY CENTS (50c.)

Postpaid to any address in the Postal Union
\—

ISSUES |

.............

To The Monetary Times,
: 62 Church Street, Toronto,

Enclosed is soc. (cheque, money order, or Canadian
postage stamps), for which send The Monetary Times
for the next Fifteen issues to the undersigned address,

Name, ,

.......................
...........

........

.....................

ENERGETIC AND
INDUSTRIOUS MEN

of character and ability desirous of making
connection with a first-class old-established
home company, offering excellent opportu-
nities, should communicate with

oy W ¢ McCONKEY, Superintendent of Agencies

North American Life

Assurance Company
“ Solid as the Continent.”

Home Office: - - TORONTO

Now Appearing

— IN —

THE TIONETARY TITES

Capital Investments
in Canada

A Series of Fifteen Articles
By Fred W. Field

The Seventh Article is in This Issue.

Subscribe now and be sure to get this interesting and
valuable series. :

Positive Protection
FROM FIRE

is a matter of vital importance to
Every Man

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co.
GALT, ONTARIO, CANADA. o

WESTERN BRANCH :
248 McDermott Ave., Winnipeg,
Man, .
MARITIME PROVINCES:
4 _ls-lsDoclfst. St. John, N.B,

FErR s

QUEBEC AGENTS:

Ross & Greig, 412 St. James St.,
Montreal, Que.
BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co,,

Vancouver, B.C. |




