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BUSINESS POUNDED&1 j-7

AMERICÂN
IBANK NOTE COMPAnY

engqre vers sMW Printers

BANK NOTES, POSTAGE STAMPS
SUARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on ail Stock Exchanges.
Spec-iai saieguards against counterféiting.

HEAD OFFICE AND WORICS:
O T T àW,& 22 1WeiMutes Stree

Braneb.m
EIAZA laoJIruL~ "toOnOWnu

BRITI1SH
AMERICAN BANK NOTE

COMPANY
LIEITID

SNG"RAVRS OP
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail moue.
tary documents.

The, work executed by this Company îa acceptmd
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

If LAD oFrjtFI -*OTrTAWA

Branches

Ue t PIMs d'Armes Squar TORON4ToI
701.3 Traders gnk eIdg.

ASSURANCE CORPORATION
0F PERTH, SCOTLAND

CAPITAL £1,OOO,000PELEC, HQWLAND, D. R. WILKIEcbafrmen. Vice cblruua.Canadian Advisory Board canadian Advittory Boârd
T. H. HALL. Moatier toc Cmdai

Toronto As.ow,» SZILLIKI et McLEAN

oetîluAf*oe OPAt ~CANADAj
Prsona]cidn P roperty Dansae
I(eslgh LlàblIity

Stem Boller Insurace
Manager for Canada

C-44ADAN CASUAt.l
AND B3OlIR ltl4sURAftoE COMPM

'DEX TO READgING-PAGE 2509.

PRINCE RUPERT
HYDRO-ELECTRIC GO.,

LIMITED
5<%. FIRST MORTGÂÇE BONDS

Bonds IsSued - - $2,500,000
Cormon Stock Issued - $3,000,000

Price 92, WÎth 40% Stock Bonus
The Com]Pany hiolds the exclusive Electric

Power, Lighit and Gas franchises in Prince
Rupert, B.C., whlich, wiiI be the terminus of
the Grand Trunk Pacific Railway.

We are authorized to accept appications
for the First Mortgage Bonds with Stock Bonus.

Prospectus niailed on application.

Fe&.McCurdy& Co.
Metuber. off the Montreai Stock Exchange

MONTRA HALIFAX SYDNEY
ST. JOHNS, NtId.

CHARLOTTTOWN SHERBROOKE, Que.

PORATIîD 18«INCOR
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CHARTERED BANKS

BANK 0F
MONTREAL

K41.kbsed 1817I Iiitapoated b>' Act ot parliam ent
Capital, allpaidup$14,400,000.00
Rest -. 12,000.000.00
Undivided Profits 1,070,735-06

Head Office. MONTREAL

Board of Directoire

RT. HoN. LORD STRATHC0NA AND' MT. ROYAL. G.C.M.G., G.C.V.0.'Hon. President
R. B. ANOUR, President

SIR EDWARO CLOUSTON, BART., VicePresident.

IL B. Oreenshields Sir William Macdonald James Ross

lIon. Robt, MaceRY Sir Thos. Shaughnessy, K.C.V.0. David Morrice

C. R. Hosmer A. Baumgarten H. V. Meredith

SIR EDWARD CLOUSTON, BART., Seneral Manager

H. V. MEREDITHi, Assistant General Manager. and Manager at Montreal

A. MAcNiDsR. Chief Inspector and Superintendent of Branches

C. SWIENY, SUPt. Of Br- B-C. W. E. STAVERT. Supt. of Br. Maritime Prov.
F. J. HUNTEa, Insapecter N. West and Br. Col, Branches

B. P. WîINSLOW, Inspector Ontario Branches

1D. R. CLANE. Inspector Maritime Provinces and Newfoufldlafld Branches

Ontario BRANCHES IN CANADA

AtIlston Toronto New Brunswick Indian Head, Sask.
Almonte BathurstSt. Bathurst Lethbridge. Alta.
Auoa Carlton St. Chatham Magrath, Alta.

Boleville Dundas St. Edmundston Medicine Hat, Alta,
BomavileQueen St. Fredericton Moose Jaw, Sask.

Brantford Vonge St. Grand Falls Oaliville, Man.
Brockville Trenton Hartland Outlook, Sask.

Chatham Tweed Marysville Portage La Prairie
Collingwood Wallaceburg Moncton Man.
Cornwall Waterford Perth Raymôond, AIts.
Deseronto Shedias Regina. Sask.
Eglinton, St. John Roseýnfeld, Mari-
Peneln l'allq Qusefe woocistoec Saskatoon, Sask.

FortNviliam, BLIC(ingýimSpring Coulee, Aita.
Forillia Bulnhmsuffield, Alta.

Guelphilantl Nova Sentis Weyburn, Sask.

)i!aMiltorî FraServille Amherst Winiipeg, mani.
BaatonVictorla oraftd Mlere Bridgewater Ft. Rouge.

Hlshteinl Levi, Canai Logan Ave.

Ki ng Clty Moga tii Glace Bay BiihCl
KingetOil oh laga fa
L, ndsa y Montresla .. f5North End A,,mst,.ngI

Lono P5Plipi1Ave. Luinenburg Chilliwack

Mnon For5tVel si. -Naone BiaY Cloverdale

NoLint Foet Pt.st.chatlOs port Baud nrb

OI1 arkoetegor St. Sydne creenwood
Ottawa ~~Ste. Anne de WlvleHse
Bank SteHllevue Yarmouth Klerowna

H uli, P.Q. St. Henti ert
PaisWest End Nelson

P tth WestmnoOlt Prince Edward New D)enver

Peterboro Quebec IulandNw etifst

Picton st. Roch Charlotttown' Nicola

Port Arthur P'Upe Ten'nictfRuper
port Hope Sawyervîlle N..W. Province$lric Rpr

Sarnia Sherbrooke Altona, Mani. Rossland

Sault ste. Marie St. Hyacinthe Bra;ndon, Mani. summerland

Stirlinig Three Rivets C:tlgty, Alberta Wcest Summerland

Strstford CdtnAlta. Vancouver

St. Mary'R Edmonton, Alta. Main Street

Sudbury Gretna. Man. Vernon
High River Alta. Victoria

IN NEwpouN DtAN0'st. Julins- la nk of Montreal. Birchy Cave (Ba>' of Islands)-
liank of Mlontresl. Gýriwd 1Falls-lan< of Montrent.

IN GREAT BItITAiN-LoI1dln-Ban< of Montreal, 47 Threadneedle Street, E.C.
F. WILuANIS TAYLOR, Manager.

la% TitiE UNITrD STrATES-New York-R. Y. Hebdon. W. A. Bog, J. T. Molinetix.
Agents, 64 Wall St. Chicago-Bank of Montreal, J. M. Greata, Manager.
spoliane, Wsb.-"Ban af Montre;al.

18 Msollcoicoco D. P--ankc oA Montreal.
BANRERa IN GRESAT BRITAiN- London -The Bank of England. The Union

o!ndon and Siti. Bank, Ltd. London County and Westminster
B3ank,iLtd. The National Provincial Biank of England, Ltd-1 Liverpool-The
Bank of Liverpool. Ltd. Scottand-Tho British Linen Bank, and Branches.

BMtKitRS INi THE UN1rrao STATES-New York-The National City Bank. National
1;ank of commerce in New York. National Park Bank. Boston-The Mer.
chanta National Bank. Bluffalo-The Marin, Nati. Bank. San Francisco-
The First National Bank. The Anglo and London Paris National Bank.

TUE!

STANDARD BANK
Established 1873 0F CAN4ADA 89 Branches

caitl hoizdby Act of Parliament) .... ono.
.. ît.................-... . -.... ..... ,QC.

peinre F]pu ni u Undîiidd Pro Ile.........

W. F. CowÂN, Prosident. ParI> WYLD,. Vice-Pregident, W, F. Alleu

W. R. johnotOfl. W. Francis, F. W, Cowas B. Langlois, T. B. McUillazi

HUAI' OMM -8 TozONT, Outý

GEcO. P. BSOLPIM constatrafl oY J. la. LouDOs. Aodtâasaut uars Ieng

SAVI14GS BANt K D)EPARTMEftT ATr ALL BRANCtIES.

TUE ADVERTISERS ON THIS PAGE would

ike to know thait you "1saw it i The Monetary Times.-

Y'ou wll confer a favor on both advertiser and publisher

:)y rnentioning it when answefling advertiements.

The Canadian Ban'.
of Commerce

Establiabed 1867.

Capital Paid-up

Reserve Fund

- - $ 10,000,000

- - 8,0001000

Board of Directors:

SIR EDMUND WALHER, c.V.O.. LL.D., D.C.L.. pR5 SIDENT.

1Z. A. LASH, K.C., LL.D., VICE PRESatoNT.

Hon. Geo. A. Cox.
John Hoskin, K.C., LL.D.
Robert l<ilgour.
J. W. Flavelle. LL.D.
A. Kingman.
Hon. L. Melvîn Jones.

E. R. Wood. gKC LL.D.
Hon. J. M. Gibson
WmT. McMaster.
Robert Stuart.
G. F. SaIt.

ALEXANDER LAIRD, GENRISAL MANAGER.

238 branches throughout Canada and in the United

States, England and Mexico. The Bank with its large

number of branches offers unsurpassed facilities for the

transaction of every description of banlcing business.

Travellers' Cheques and Letters oif Credit issued

available in ail parts of the World.

Every attention giVen to the collection Of Commercial

Pa per.

1
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Imperial Banik of Canada.
CAPITAL AUTHORIZED - $10,MO,OO0.00
CAPITAL sUBSCRIBED -5,913,MO.00

CAPITAL PAID UP - - -5,793,OOO.W

RESERVE FUNDOS - 5,793,OOO.W*
D. R. WILICIE.................... ............. Prenimot.
HON. ROBERT JAFFRAY .... .......... .... Vic-Proident.

BMoltMSn Gai wRd LA ROeRS J.ker KRi OSBOR

Stleo sautan Harrow HONlxnkoWM.WkeouhY WIIIIIIc

cobal HAMILTONn MNorth M.y St. CatharinGGes

D.k R.k WIKEMenra M Pagr. e EA, sLoeraloMnae

Runetur PrsoIno P..= Toronto
BelwoOd Fortndo.n Part Cillorn PWrtRoan o
Balonu Gait os o Liakoard Rioa

Brandon Portage lan Nirara ae Winnaipe

Caiedol Ba.a Northv Natlaga on4e.a4U olee
Fortl Q u'A he rne Albrha S.satoaroe

Cocserano ng R gi n aa St. avid

Cotts.in JordnVinélanf Paîgr S. hoa
Athabaako Konoag Edocnto Sthoatn

Montaroa Quebece
Pi.v1n et Minit Cluba.

B rano o rtg laVari inove
Balgonie ~ P*Ilie cf5.Uts WH

Feomio Neît Battefr Vioar

SVNSARTbas anng intetaoteond tathcorn«
Bankf Letbdateeof Deelsit.
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Danki of Nîew South Wales
AUSTRALl^ Estai 1i7I-

Pald-up Capital ~ 2376
Reserve Fund
Reserve Lisbitity

of Protrrietors
Agigregate Assets.

3Oth sept.. 1910,
£42,711,126 ~7,50s.0l5

Ne". OUn-4llYd, Mll Seuil WBM.
London Dmnoh-44 0d troed St., 8.0.

The lt3sk has3i9 Ilrar.les andA tiaeilýj " Sortt
Wales, 37 in litra. 47 i Ou (ý i n.n Ili

Wcs Autraia54,n NewZaln, najn

and ha, Aen and Crc d t
The Biank coIectr, t r roI a r l Aot

deacript on of Auatralasîan Ba;nkýrg

THE BANK 0F BRITISH NORTH AMER ICA
Establisheti in186 11n11rparateti hy Royal Charter in 11140.

Pgid.uP Capital $4,866,666.66 Resierve Fund $2,652,333.33

A. G. WALLIS, Sccetry W.S. tiLIY at.i
COURT OIF DIRI;cToHms.

J. H. l3tODlIF. lNqi F... HO \111. Eoj

(i.ýýl 1-q ATA F,
HEAD OFFICE I CA~AI1i, SA NÂr,. Str y.XIqHE

H.AI I lX N ~,.IX.r ~,,

HA. XA.li.SI..Sri hit '

lIE XNctî:s , C \, Ii

Agsa taB. . I 04tl Ont- 1irr o l ,

BiowIln, Ala. KionnO. -"t, Ju1ha, 11.li Union

,,rintford, Ont. Lvs . St. - t,, N.14
uett Ait.. London. (ont. St.tCii, N.B.

Cainsvul, ,Ont. Laon - Marbeti '-i Sitca,.Sa
Calgary, At a' .ntelPQ S4ltttn a
:lampbevllfr, ont. Mlent] Alta.imiuSsa

CeyIn, Saab. Mitlhin, On.Il"no Ot
DarîlnfardAlan. onte si P.Q. rir TarontOtI

I>avIdson, 'Sask. MNtIaS.Ctein niLndrn
aw i,;n , Yukdon Stret Tlaronto, tOnt.. King

Dîick LaIte, Saak.t:, Ntli Batticfard,Ssk .n >ycrnt.
Dunean'rn, B.C virt Vn c- Ir, .C 1 Trn,> On. o.e

Edatn il ta. <Lnaa,,Av. Ave.
1 _te Ia n,' Sa Ii. ,ala i vr ilan. Tri, 1 C.
Fe'nelon Fatont taa Ont. \>anIauver, il C.
F ort G eorge, ItC. PayInton, . k Va rens c 1 l
Forward,Sa. PrneuprlC ',tcBc

;irvin, aa.Qbe,.. Vtn Ont.
HaifxNS Qebec. Jocn, te. W\,t Taranto', Ont.Hamiilton, Ont. Outîcnel, I BC. \\rmpg Man.

Hinmiltan, Ont., Ryr.S.s yNyar\ Sa
VitaAve. Rerytan, Min.VaknSî.

AONISIN THIE NTDSTS.EC
NEwYia-2WL STREUTIlt1. MI. J. %MCeAihaej ani WN. T. Otiver, Agents
SANt FRANC5cO-2G34 CA-F0I4RiA Sv.G 13ý I. ( -rad A- S.tranAgt.

CicAao-MeNlrchant, Loanl andi Trust Cl-
FosItioýN AGIlf4Ts- LONDON BAIFR.<liank, If nganiandi
Mesara Oln & Co. LIVERPOOL1 Bank of i.po. CTLNt-

.NationaIl Ba.nla of ,cottland, Limiteti. and BraInch,î: ILNiPrvn.î
Baabk of irelanti Lmtei and Irnh, ainlBnt irttat

Branches. ALUSTRALIA -UNo 1abo utaiLmtt E
ZAL 'ANO-Unoion Bank 'If Australia. -imnite.J. INDIA. CHINA. at

JAPAN'-,Mcrcztntite iaak (if Indiat. Limited W.ST , 1 ISIS -C oia
Bank.l PARIS,--redt L-yonnais. LYONS Credit Loni.

Daàp'ra ON SotUTH ARiCA ANI) WE'FSTiNIi ARtaresa AT lil
BANKSB BRANýctiz.

lasicus Ciiicu.*u NonTas F'OR TiiAvrKI-leR. Avysii.Ànr.u iN, il t.pAivi OF nia
WORLD. AGEN"ri IsNA Foi( COLONiA l ANK. LoItror Am)Wis IN1jss

!!Banli of New Br unswiclk
HEAD OFFICE: ST. JOHN, N.B.

Capital (P.Id Up) - . - 51,*
Rest and Un*Ivlded Profite o',er S1,4*A.

Breache la %.W Bususo1ck Nowa ZSts.IIII Mmd
<'due Edwed bhs@i.

R. B. Kzusu
Genoral Managor

The Commercial Bank of Scotiani, Ltde
Etabllebed 1810 Mead Office z EDINBURGM

1'aîd.up Capital .................

1Iio eaerve 1 and ............... i 110,000
Ata. k~~,Grneral Mlanager jAo. . ANstERsoat. Secretary

LON DON OFFICE: 62 Lombard Street, £.
ALICAaI>E Rotand Geuoi- S, 01 oui j', oint Mlanagers

Xi,îthth~lIS tr.,,.h,,itk tcj.41 oer r.ala n , b.nl ,, a tcry faivor-

THE ROYAL BRANK 0F CANADA
Oapfltal Pailt UP $ 6,200,000
Reeerve anti Undlivideti Profite - 7,200,000

aB@Rril< Direcot<>,
H. S.ItOI, E ., Prsidei. E k PASE, 1Mq,, vice.prsidenL

W1 -H C-lirne , .i. d tiW lt ite .J rmod s

BRANCHUe ONTARIO
Arth r l'mxtrotl errr -Prt S-rIlt St,. Marie

c litrf and Ra rrltoîr (>nir, ,I (JI W,. llno

Amhiermit

Antgonish

,,arriniton I>as,

Crldgttn

B3rando)n

Da itison
LIpqton

Abbjatstord 0r

C..gmberlatnt La
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Nat

Antilla C aBfay amo cl
Ciliarien Ca

"HAM"*
N;aau B:

NEW BReUNSWICM
Edmundsttrn Mnton

F NOVAietî &OIwAt

Dtrmlofi abu Sprngiî

Guysbat Meteghan cive lytn,

ou Inens NwGagw t ie',0

1- nd ond ry l'ort Mo1r Wafvl,

n SuimerîdeSt. John*,

do, rainExehnge darato Morinvîlle
*A8ATOFMEwAN

Luselanâ PrinceAlbert Ssetr
Mhune Jg rins et

st. John. North pli
sIt. Leanartis

dor,
di,,
olot

ni

raf,

.in

CRTS OLUMBIA

ith Price Rupert

CUBA
Iuy aViina 121

Meo Maniaiillu
Lna aa

ilion

n

S it Cures

Sainio

Vernon
Victoria
vietoriaNWest

sagua
Puerlo jPalige
Sant iâge, de. Cuba

PORT m#Oo
ponce San Juan

RITIOH waST XNOIIES
ARSAPOS ,DAPAIOA TRI
lridgetown Kingston Port

l-ONOONo 2 Bankt nii".. Prince. St.

INIDAD

of Spain.
NE OSan 8era ndo't

Manual of Canadian BankIngI
B3y 11. M. P. ECKHARDTI

Postpaîd to, any cou.ntry
Ordere for third edlt ion now recevd by
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62 CHURCH. STREET s : TORONTO. ONT
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CHARTERED BANKS_

The Morchants' Bank
Oapltal Pald-up O F CANADA ROeeve Funde

*O,0OO,000 ESTA5LIRNUD liq 1864 $4999,297

HEAD OFF 10E, MONTREAL

BOARD 0F DIREOTORS:
SIr H. MontoeAllit, Prosldefit Jonathan Hodsn VieProuidant

T. Mo.g O.. mi F. OrLws
C.M ays, Aiea. Barnet, A. A. Allan,

K. W. Biackweii,
6. F. M.bd.n, Gan. Manager T. E. Merrett, supt. of Branches snd ChleflInspr

ONTARIO0
âaton alors Kingston Oakville Tara
Juinstofl Finch Lancaster Orillia Tharneaville

Ptioi ort William Lansdowne Ottawa Tilbury
Belleville Gaît Leamlngton Owen Sound TOfoiltO
Berlin Gananoque Little Current Parkdale, Dundas St.

Bothell Georgetown London Perth Wakro
BramnptonI Glencoe . Soutth Preacott Waltfo
Chiathamu Gore Bay Lucan retn Wetorne
Uîjatewortb Graniton Lyndhurut restron West Lorne
cliesley Hamilton Markdale Rnrw Wspr
Çreemore Hanover Meaford Straiord Wheatley
Delta Heapeler Mildmay St Bugene Williamistowii

gnville Ingersoll Mitchell St. George Windsor
Hgn Kincardine Muirklrk (subi) St. Thomas Yarker

Napanee
QUK*EC

1oftýreal, Hiead Offce: St. Jantes St. Bury Sherbrooke
1255 St. Catherine St. B. LaCIrit Ste. Agathe des
31» St. Catherine St. W. QuebeC Monts

Iwo0 St. Lawrence Blvrd. '*St. Sauveur St. Jerome
18M1 St. Lawrence Blyrd. Rigaud St. Johns

8eauharal ShawvWle St. Jovite
NIEW BRUF4UWiI

St John,

Bta(Bob)
Brooks
Ceaary
Canrose
carstairs

Brandon
Carberry
Gladstone

Antier
Ai cola
Caruduif
Gainibor

ALBERTA
Cantor Killaun
Daysland Lacombe
Edigerton Leduc

Edmonton Lethbridge
*1Nrao .Mannille

Edson Medicine Nat
lslay Mno

NOVA S00114
Halifax

New NorwaY Strome (eub>
OkOtoles Tofield
01d. Trochu
RedIlumêr Vegrvlle
Sedgewiçk V
Stettler WainwriXht

Wetasldwln

Grswoid Napinka Portage Sui
Macgregor Neepaiva la prairie Sidney
Morris Oak Lake Rus seli Winnipeg

BASKATCHEWAN BRITIS14 COLUMBIA
Maple Creek oxbow Whitewood Chilliwack Sidney
Melville Saskatoon Riko victoria
Guil Lake Unity Natiaimo

ough Kusbay Vancouver
Hastings St.

New Yoitu AonNcy-63 and 65 Wall StreetNeWslnr
BA0NKKRq IN ORATa BErIAIN-The London Joint Stock Bank, Limited

TORONTO BRARC-A. B. PATTERSON, Manager

Founded 1818. lncorp' 18Ï2

Capital Authorized ... 30001)THE QUEBEC Capal~ Padup .. ,5(,01
Reserve............ 1,20,00

BANK BOARO) oF DIRECTORS:MB John T. Rosa, President
1Vesey Boswell, ViCe.Preaident

Gaspa rd LeonW. A. NirVsh, Tho.. MeDougali, G. G. Stuart, X.C.J. E. Aldred, R. Mac. D. Paterson. B. B. STE3VENsON, Generai Manager.

PROVINCE OF QEBEC BRANCHES: AI
Black Lake St .PROVINCE CI, ORTNI
Inverness St. Sauveur Pembroke
La Tuque St. G(re Bac Hmlo
Montmagny She broo e HatoenFal
Motel P lace St. Roul Sturgon Fit

D'Ares Shawlnigan Psu Toont
St. Catherine St. Stanfold PROVINCE OF' MANITOBA
Atwater Avenue Thetford Mines wnîe

Qubc, St. Peter St. Three Rivers PROVINCE OF' ALBERTA
Upper Town Victoriaville C 191g A SKTHEA
St. Roch Ville Marie Ps=v. o'SANTCR

LONDON, ENG.-AgCft5-Baflk of Scotlsnd. Saskatoon
PARIS, FRANCE. -Le Credit Lyonnis.g Strassburg
AGENTs IN Tirs UNITED STATER-Chage Na.tional Bank, NeW York, N.Y.;

National Shawmut Banik, Boston, Mass-, Girard National Bank, Phila.
deiphia, Pa.

VaToe Ban o anoue
ROBT. offe E VACaptais e, W itish, C.linl

1.A.MICHL . aCAPITL st itoria, B.

E. pE. McENN. iQ H Peiecpa Mco..n LMbecl &u Ti-tub eer leu
Hardware, Vacuvr, Lt. aCoueBC

J.A AVancouver. K.C.. omryo rnrOBCVuovr C
AOT ENNEDY, bakll UIt. C.ptast, Neý We.tinseL BU C*a

BANK 0F HAMILTON
HEAD OFFICE. HAMILTON

Pald-up 'apitl....................270,0
Rteserve Jui $nite rft.........3,20
Total Asselle.........................oo .80000

DIRECTORS:
HON. WILLIAM GIBSON, Prosident.

J5. TURNBULL, Vlce-Prosidont and General Manage
C. A. Bîrgo. Gao. Rutherford. W. A. Wood.

Col. the. Mon. J. S. Hendrie, C.V.O. C. C. Dalton, Toronlto.

BRANCHES:
O NTARIO

Ancastait Pordwlth Jarvis Orangevifle Toronto

At-on Pt. William Listowel Owen Sound "Qu.n
Bea1111111 Gereiw Lucknow Patinerai=n spadina
Berlini 0Goriell Midiand Paris "Collage &
Blyth Grimsby Milton port Elgln Ossin %?a
Brsa4ford Hageraville Milverton Port Rowsfl -Yotiar

Borlingou Hamilton Mitchell Princeton ol

)h>..ey Barton St. Mocrifield ilBahst
DeIhi " Deerngd Neustadt Selldrk Torotou

Dundalk ' atEn New Hambnrg Situeoe
Dundai "NorthEnd, Ni'a" Fangs SouthaiuptcEWrZee
DI.nIn Il West End NIagr %Palls,S Teuswate!

Bradwaldifl*
Brandon
CarberrY
Carman
Dunrea
MIE Orek

Aberdeen
Abeney
Battlnefod
Belle plaine
Bradwell

MANITOBA
Fpoxwarren La Riviere pilot Monod& Trehlerne
ranklin Manitou Rtoland Winkler

Gladstone Mather Bnowftake Winnipeg
Hamiota Miami Starbuck "PrilCO55 Si
Kenton Minnedosa Stonewafl
KUllarney Morden Swan La"e

SAS KATC HEBWAN
Brownlee Batevan Marquis Red vers
Creelman Francia Mefort Rouleau
Carievale Grand Coulee Moos Jaw Saskratoon
Caron Heward Mortlach Tuxtord
Dundurn Loreburf Osage Tyvan

Blachit Ijanton Fernie Penticton. B. Vancouvi
Brant Pa-rklanâ Kamiloops Salmon Arm N. Vancouve
Qar'mangay Stavely Mainer Vancouver S. Vancouvt
Cayley Taber P.rt IHaninond
Champion Vulcan
Granuni

COaP.CROXnBNTB 11; ernAT BEITAIN-Natioital Provincial ]3&nk of
England, Ltd,

CORIMSr'ONwSHTa 11X UTilED ST15N' York-Katoyer National
Banik and Fourth National Bank Boston-International Trust Co. Buffalo
-Marine National Batik. Detroit-Old Detroit National Banik. Cicso.

Continental *Tatlonal Bank and First National Banik. Phila4aîpephl....
Marchants National Bank St. Louui--Third National Banik. Estisa, oit,
-National Batik of Commerce. San Prancisco--CTocker National Banik.

Pittsburg-Melon National Banik. MinneaPOliB-e-itY National Bank.
Oollectiou. effected in anl parts of Canada promptly and cheaply.

te
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Union Bank of Canada
Mead Offce -QUEBEC

Paid-up Capital $ 4,630,000
Reserve and Usidivided Profite $3,500,000
Total Assiste (Over) - - - $49,000,0011

Board of Directors :
HON. JOHN SHARPLES - -President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

W. R. ALLAN, Esg. R. T. RILFY, Esq. E.. HALE, Esq.
GEo. H. TaousoNi, Esq. Wu. SsxÂw. Esq. E. L. DEWRY, ESq.
JOHN GALT, Esq. M. BULL, Esq. F. E. ENASTON, ESqj.
G. P. REID; Esq. E.E. A. DuvERNitT, Esq. S. BARKER, Es8q.*

G. Hi. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branches.
j. W. H &MjiLTON. Supervisor of Eastern branches.

*G. BILLETT, Chief Inspector and Manager Foreign Department.
*B. WADDELL, InsPector, Toronto.

VEASEY. Cbief Accouritant.
F. W. S. CRISPO. Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches. Winnipeg.
P. VIBERT. Superviseir Alberta Branches, Wlnnipeg.

S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
VçAFRY, Superviser British Columbia Branches, Vancouver.

T. BLTON. Amst. Inspector, Msnitobea Branches, Winnipeg.
Og F SEEBER. Asat. Inspector, Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspecfor, Alberta Rranches, Calgary.,

'T HIS BANK, havIng over 230 Branches li Canada-I lni
INova Scotia, 1 In -New Brunswick, 6 lu the Province or

Quebec, 71 la Ontario, 39 ln Manitoba, 63 ln Saskatchewan, 38
ln Alberta, and I1 ln British Columia- extendlng fromn Halifax
to Prince Rupert, offers excellent tailities for the transacto
of ail Banklng business ln tbese Provinces. Collectionsan
correspondence are invited.



IUBe 21. 1011. 2505l'UtT D.

CHaARTERED BANKS
INCORI'ORATIID .

Head Office

TOircONTO - Can.

O F TORONTO Reaerv-e4-m-o

DIRECTORS
DUNCAN COULSON. Presîdent

W. G. GOODERHAM, Vice- Pressident J. HENDERSON, 2nd Vice-President

William Stone John Macdonald
THOS. P. HOW. General Manager

Hon, C. S. Hyman
A. E. Gooderham

Robert Meighen
Nicholas Bawlf

A.BIRD. lnspem.tor

BRAN4CHES
ONTrARIO Keene Wsllaceburg WolseleyKingston Waterloo YorlmtonToronto London Welland(9 offices) <4 offices) WVyoming
Allandele Lyndhurst QE3x
Barrie Milibrook Montr~es,
Berlin Milton BRITISHi COLUMIAÀ (4 offices,Bradford Newmarket Vancouver Maioniteuve
Brantford Oakville (2 offices) Gaiipe
Brockville Oul Springs Aldergrove St. Lambert
Herford OmmeMerritt

Cardinal Parrye ound New Westminster %MAsNIToîIACobourg Penetanguishene Wnie
Colborne Peterbora hnoc
Coidwater Petrolia SsASRrciîFWàA lienito

Colfngwod Prcupne BedeCartwrightColinwoo lorcpie Bednbury l'îlot %IoundCopper Ciiff Port Hope Churchbridge Portage La PrairieCreemore Preston 'l stow lRoasbturrDorchester St. Catharines Glenavon Sa ieElmvale Sarnia Kennedy Sa iu
Gait Shelburne Kipling
Gananonue 'ttayner Langenburg A. Ifl, - A
Hastings Sudbury Montmartre CalgzaryHavelovk Thornbury Vîbank Leth ta dge
BANxa3as-London, England: The London City and Mîdlarid BarI,, t,îmîted.New York: National Bankof Commerce. Chicago: Fîrt Batoni I.n,Collections made on the best terms and remitted for on day Of payment.

TUHETRADIfERS BANK 0F CANADA
Total Assets oven.........$4,.000,000
Total Deposita aveu'.....36,000,000

B3OARD 0F DIRECTORS:C. D , Warren, Esq., Presîdent. Hon. J. R. Stratton, Vice-Presid.ntC. KloePfer. Esq , Guelph. W. J. Stioppard, Esq., Waubaushe
C. S. WUC0 X, Esq , Hamilton. E.F. . Jonsaton, Esq., K. C., Toronto

H. S. Strathy, Esq. Torounto.
Auditor to thse Board : lobo L. WIiis.

HIEAD OFFICE: TORONTO
Stuart Strathy, Gen. Mari. N. T. Hillary, Assistant Guis, Mari.J. A. M..Aile>'. Secretary. P. Sherris, Inspector

B3RANCHES : ONTARIO
Aima Fort William Ottawa,; Tha.mesfori
.Appin Glencoe O>ttervIle Tilisonhuriz
Arthur Grand Valley Swn ound Toronto rnh.Avon Guelph Plaisley Vonlge and Coîborne
Aylmer Haleybury Porcupine Vuinge aoIichmiond
Ayton Hamilton Port Hiope Avenue RoadBeeton Hamilîton East Pýrescott Rigadspadinai
Blind River Hamiltun Market PumnQcnand Brua vBridgeburg Harrîston Rig now Vog mditor st.
Brownisville Igersoîl Rlpy Ger(r &Main Sta.

Bruce Mines ICelso Mines RokodDnth ANvenue
Burgesav il1le Kenora oni oc -ndGerr
Burllngzton Kincakrdine t.Calth-rines Union S.tock yards
Cargii Lakeifield St. av Totten,l
Chanleau Lalri Saria Tweed
Clifford Laiao utStare Vars
Collingwood Lion', Ilead Schrnerg Wadsville
Dray'ton Lyýndecn \pnerii W.rs.,w
Dryden Masyspringlteld Wj'.terlown
Du rham Mafitheson ,teelton Wehbwo-d
D.to Mout Elin Stîy re W. t', Wiliam
Bmira Mioun et Stratford Wido

Elra Newc atl, Strathroy inn
Embro' North Bay StrenPls Woodstock

Esmbr-u No ýrwlch S;udhury \\'ruxter
Fergu S (Ori lia avstc

AL13FRTA SASKATCHEWvAN, MAINIToBA
B eiseker Sýao ZeadaWnieCalgary Cainrose Oan.kt. elniaWni

castor Didsbury Rost-n
Driirnleller Etdmonton Forget Regina BI HCLMIErskine Gadsby BIIHCLMI

Glelehen Haikii QUEBECVacueHoldn MorrinI
Mlunson StHier MNontrei F:ort George StewartRed WiIlow, Liuo.TeLondon Cityrand Midlani Bnk

AGENCIES:ý NEWv Yoîo,,.-Th, National Park Bank.
BulpÂIc.o1.- The Marine National Bianhi.

TH1E BANK

Ai ,t n as S

Min S.,

lo.ge Aridg

Ha1tings St

WylertiseA

ain St.1
P).iorasAe

l)uttonr

Jamesý St.
Wa, Ikt tlranCh

Kirlton
Lambton Mi11i9
London
Luc Ili

Meford

Mrrisburg
Nlorwiclt

( ) etwn

ACUNnt sIN GKIK? BRiTAI Al COI-ONnfl London andt Liver1 ool'-Ee' Banli
Llmlt' d, Ireland-Minster,& t.eiastr Bank. inld.Australiaand NewZeeland-

-h nio n Bank Of AîsîRlI a. Lifid SIII-111 AiiL.i-The Standard Btank of South
AMie, Llimried.

Foaasi Ao;sats-Yrac SOciete CGenenale. Gerinany-ý Ieutoclîe Bank.
Brlgium-Antwerný-L1_ Bariu d'Antvers 1 lina andl Japan-Hoang Kong and

bbiîgbail nking CorporaliOn. Cuba-liarco National de Cuba>Î,%(EN lS IN~ UNITED TAES,- Agents and Correspotdents
tui .il cl. pricipl caies.

made in1aiL'arts Of the Domtinioo, Hi rettiris promptlyemitted itC 11 10 oeîriso shne Con nrtri Inters of Credit and Travellens'circuler Lelters lolue a v wiable ini Pansoit < wor d

BANK of NOVA SCOTIA
iNCOiOUINTEi 1832

Capital Paid.up. $3,000,000 Reserve Fond, $5.650.oo
HEAD OFFICE- HALIFAX, N. S.

I>IRECTORS.
JOHNv y.-AZA President COAs. ARciiii II. Vice.Presidvnt

K. I_. BCIms K; . A WL J. W. Af.i.soHi, mi, %m.asa 1- iý J. L - H. PI .L i Illie
GENElRAI, MANAGFR.S OFFICE, TORONTO, ONT.

H. A. RiCuAaîsiîs irerlMnae . WATi Rs, Assitant General Manager

BRANCHES,

mou, d gby1J''-, lacely, Halifax. Ketvile. \-Ép'"l New lasgow, North

il't to N-w Glsg3 Trro. Wesctvi1ic. Whîtneyv Pier, Windsor, Yarmouth.N- L inusswc Capbeîton. Chiatit 1- Frdr, lton, Jaclquelt River, Moncton,NecsIe.ort Elgin.Scvle St. AnrwSt. George, St. John, St.John (Charlotte StreetI, Se. Stcphen, \uVe, -dsteck,
PRîiNCF EF-AI'D 1SAp- Charlotte- Ai.îar F~lny dmîînton.town 'and Sm rie.SiATHWNRia.Sashlatoon.

Oaruio-Ar 'rî fi Barre, Býelmont, BitîTisIH COLUsîi vanuvGr-Harrietsviile (su b to Beimnont>, Ber. Vill, St., Vancouver, Victoria.lin, ilrantford., H,,amilton, London# NEwpocu[>ANîD- Bonavista, Burin,Oti awai,PeterrugbPotA..hur, Carbonear, Harbor Grace, St.Rainy River, St. Catbarlini St. Johnis Grand Bank, Twilflngate.daeb,.T.ornto,131ooti 'eVl<ing WST' INZSits- Jamaica: K{ingston,St. and Dundas St., Don Bir., Queen Meanieville, Moentego Bay. Portand Church S.,Bloor & Spadina, Antonio, Port Maria Savanna-laWelland, Woodatock,. Weston. Mlar, St. Ann's Bay, Bl1ack River.Qurlipc-Port Daniel, MIontreal, New PoRTo Rico--San Juan.Richmond, New Carile (soli toi CuIA-Cienfuegos, Havaita.Paspebic>, Paspebiae, Quebec. UI i'reo 
5
TATËS-Boston, Chicago andMÀArroaA-wînnipeg. New York.

sinitli's Faîl.,

1~s End lir.

Te . n t 
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THIE METROPOLITAN ]BANIK
CAPITAL PAID UP. .SUMa
RESERVE FUN1D . . JSL
UNDIVIDED PROFITS 1M6I

S. J. MOORE, Preidemt.j Head Offioe
W. D. ROSS, Gea, Managr TORONTO . CAMADA

0ýr earmn f Bsnlin Lettera of Credit ignuid Aait
onutd Accouants nfiu. ablevoybv Draits bc.ghtdvduaefrisadcoations ndsOd Ceoeeiés, prorriptir

solcitiI .-.

i

The National Bank of Scolland
LIMITED

lncorporated by Royal Charter and Act of l'drliament. iaîBLSucîa 182s

1 Capital Subscribed...£6,M0,000 825.0<00»0
paîd up. *.....*..........£1000.000l 3 6.000,000
Ijocalle.d............... £4000,000 *20,0>00,000
Reserve Fund .......... £ 900,000 8 4,500b00

Mead offlos - EDlNBURGI4
THOMAS HECTOR SMITH, Generai Manager. G FOR(;E B. HART, Secretary

LOINION OFFICE-37 NICHOLAS LANE, LOMBARD ST., F C.
J. S. COCKBIJEN, Manager. J. ~jFlRUSON, Assistant Manager

The agency of Colonîial and Foreign !tanka in undertaken, and the Acceptan..es
of Customers residing in the Colonies domiciled in London, retireil On terni$
wfhch will bc furnished on application

CAP-ITIIAL PAID-UP

TH-E MOLSON S $4,000,000BANK RSREFN

Incorperateil by Act of Parligrment. 1855.
HEAD OFFICE - MONTREAL

fliniRI) Or1 DI1RECTORS:
Wa. oi sN Mci~niiso, IresîentS. IH. Ewîséo. Vice-Prenident

W.M Ramn.aý J. P Cleghorn H. Markland Molgoil
Geo. E' IDrîîîriond clhas 1<. Gordo JAstra Eî.I,îOr. Ornerai Manager
A. I RNsrostu, Chief aieco n Sont. et Branches W. Il. D>APIII, JusPectot

E. W. WAtU, J. Il Waîaîrm A. HApieîîs. Ast. Insola.
I3RANCIIES :
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CHARTERED BANKS

THIE

STERLING
BANK

0F

CANADA
Authorized Capital, » $3,OOO,OOO

\ CONSERVATIVE MAN4AGEMENIT

HEAD OFFICETORONTO

THE DOMINION BANK~
Mouad Office *Toronto

B. B. OSLEIt, M.P., President W. 1>. M.&TTRItws. vîc-Preident

Capitli - $ 4.0W.,000
Reserve 3 ,000 ,0
Total Assets 621500.000

A Branch of this Bank wiil b. estabUished lu London, Englafld.
on lst july iiext, at 3CIIIL ,EC

This Branch will issue Letters of Credit and Drafts on &il import-
ant points in Canada, negotiate Bills sent for collection. inale tele-

graphuctransfers, and transact every description of banking business.
Information will be furnished on ail Canadian miatters.

A special department wiiI be provided for the use of visitors and

bearers of our Letters of Credit.

C. X. BOGERT, General Manager.

The Hlome ]Bank of Canada
QUARTEBLY DiviDuND NoTIGE.

Noýtice 18 hersby given tiiet a divldend at the rate of six per
fent. Pet anum spon the Pald.up Capital Stock cf the. Home Bank
Of Canada bas bee. declared for the IWS MoBEUs endint 3xst
May» 'pi;, and the .& wWe u be payable at Its Head Office and
Branche% an andi &iter Thursday, the firet day of lune DCxt

The Trantsfer Book. viii be elosed fro.. bt ii ito
May, igui, botb day, inclusiv% 7e. tePtO

The nnue Ge. Anueul meeting.
TheAnnel enealMeeting of the. Siiereholders of the. Home

Bank ci Canada wl!! b.1 held at the Head o&ce, a KCing street
West, Toronto, on Tueild&y, leSth, o u. 91 tiev 'lc

By order of the Board.
JAMES MASON,

Cossrai Manager.

BANK 0IF OTTAWA
ESTAI3LISHED 1874

Capital Authorized - - - *ooo
Capital Paîd Up - - - 8 ,5OOO
Resi and Undivided Profits s 3,017,938

The Bank gives the most careful attention to
every description of banking business and readily
furnishes information on any financial matters.

THE ADVERTISERS ON THIS PAGE wouid

like to know that you ",saw it in The Monetary Times."

You wiII confer a favor on bath advertiSer and publisher

1wv rentioflifg it when answeriflg adve-isements.

FOUNDED IN 1880

Capital--------------2.000,000.00
Roesfte Fond $1, 300,000.00

Our system of Travellers' cheques has given
complete satisfaction to ail our patrons, as ta
rapidity, securîty and econorny. The public is
invited ta take advantage of its facilities.

Our office i Paris (rue Boudreau, 7, Square
de l'Opera) is found very convenient-for the Cana-
dian tourists in Europe.

Trans 'fers of funds, collections, payments, com*
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bank
QUARTEIRILY DIVIDEt4D NO. 114.

Notice 1i hereby iven tbat a DIvidend et tii. rate of mime

par eut (0 Per cent.) Per aenum UP3n the Pald-up Capital Stock
of tii!. Sanke for the correct quarter viii be payable ut the He.Ad
Offce and tranches où and after the t .hird day oi jaly D*rt

The Tranufer Book, vii bc closed trou the x3th ta the 3oth
lune, bath days lnciulive,

By order af tb. Bloard,

Sherbrooke. May s7th, *911. General Manager.

The Weyburn Security Banki
HEAD OFFICE. WEYBURN. SASKATCHEWAN

Branches in Saskatchewan et

Weyburn, Yellow Grass, McTagaart, liaibrite, ldale,
GriMfin Colate, Pafigman and Radvlle

A General Banking Business Transacted.

H. O. POWELL, General Manager

The C
Banking

~anadian

System-
Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other

phases of -Canadian banking are most
ably explained in H. M. P. Eckardt's

Manuel of Canadien Bankinq
The clearest, most concise book on the
branch batik system ever written.

Postpald anywhere « $2.50

]PUBLISHED IIY

THE MONETARY TIMES, TORONTO

rl 
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Capital Authorlzed

THE MONETARY TIMES25o6 -

. . $1,000,000
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INVESTMENT AND LOAN COMIPANIES

SEASONED SECURITIES The Standard Loan Company
- We offer tor sale debentures bearing interest at FIVE pMr

Thi Copoatin ws stalisei n 85. dd fr oreth.n ftys, Cent. per annum, payable balf-yearly. These debentures offer
years bas been steed îly growing in ateghnd ut theconfidence af the an absolutely ade and profitable investmtent, as the parchaseraepositigand investing public. Ir, th..t longl perind tiiere have bcien haefrecrttieetrast otseomny

hard tmsas well as seasauns of pirOsperïty. but the moncys entrusteil
ta osîr epîng have alwaý s b;een rc.îdy whlen ca.ied for. Capital and Surplus Assets, $1 ,350,00.0O

The Corporation's Bonds are, therefore, a ieas-oned securîty.>TtlAss,$70, .0They are issueil in accordarîce with the restrictive provisions of the Cr- oa ses 270OOOporation 's Charter, andl also those wth whicis the Legisatîre circum- PuuasiVEr Vicu-Pumuanfwrscribes thse investirent of Trust Fondls. Nine and Une-HalI MillionJA.KM RRw.SDINC<Tant
Dollars of Sharehelders' money are ai further pleilge of their secîiritY..RA AMRRw S. DINLEAN, TornoE

These Bonds may bie bail in seras of One Hundreil Dollairs andl DIRTR. .MEN Lno.E
apwards. R(GHT HONý LOJRD STRATHCONA "li) MOUN~T ROYAL. O.C.M.0.

DAVID L~TZ R BNS HUOH S. BRENNAN
W. L.. HOitTON A. J. WILLIAMSADA E RM A E NTHNad Office: Corner Adelalde &Bid Victoria Street&, - TORONTO

MORTGAGE CORPORATION
Toronto Street . . .Toronto

___ ___ __ ___ ___ __ The RELIANCE Loa: adfSvinu

TII 84KNO *iRRKT HAST -TO NOT hle H-uron and E rie jaisssGuma N. H Staveon ILWaddington C. R. I
Prersident Vîce-Prtsîdent Manager Secretary

permanent Capital, fully pold -$ 785,010.00Loan and Savlngs Co. Ab" .... * -209483
- - Osposit. subject ta chaque withdrawal. W. Allow lnterost at

Notie Ishorey gVOR hat Divden PeP Oot., compoîsnded quartcrly on deposita Of en10otice and oehaierb Cenfo thatquarter end' 1 olrm uwrs Depoult Rosipta issued at 4%.
of to ad on-haf pe cet. or te qarte ening Debentuies îssued it amtounts of $100> and upwards for plOdSjune 3Oth, 1911, being at the rate of l'en per of ô yoars with întereat at 5 par Dent. per annum payable

cent. per annum, upon the paid up Capital half-yearly. (Coupons attached) Moneys can be deposited by Mai
of this Company, has been declared, and will be
payable at the Company's offices in this City, on
and after Moriday, JQIY 3rd, 1911, to Share -______________________

holders of record on the 15th of Juie, 1911. AGRICULTURAL SAVINGS AND LOAN COMPANY
By order of the Board,

London, May 2stb 1911. HUME CRONYN, anager Notice I. hereby gîven that a Divldend ai thse rate of Six
par cent. per annuln bau beers declared for the haîf year onding
Ist une, 1911, upon thse Capital Stock of thse Comnparsy oui
wllS payable ons and efter Morsday, $rd july next.

13y order of the. Board.
THE HAMILTON POIETAND LOAN SOIT ondon, 15 , ung,11.Mngr

Haif-yoarI, Dividend No. 80_______ __ _____________

Notice is lîereby given tisai a Dividend at tise rate of sevea Iper cent peu- acnti ha, been declared for tise isalf-year endla O i__
jaune 3otis, i911, opon tise paid-up Capital Stock of thse Sciety, 5Y Da E BEl~.NT U R E S!,and tisat tise saine WÎI l e Payable et tise Soclety', Head Offce,Hamilton, Ontario, on and &fier Morsday, tise 3xd dey of JuIy. For a lixnited tufle we wilI issue debentures earning

igtTie transfer bocks will bie closed froue thse Sts to tise 30thl6 neetPyal afyalJue. both days Inclusive. BY order cf th Boanred aYbl al-eal
O. FERRIE, The. Deudaon Permanent Lema Company

Hamilton, sand May. sisî. Traeer Ki« Street West, Teraato
___________________ NON. J. R. STRATrON. Precident F. M. HOLLANO. Clan. Manager

TNK LONDON AND OANADIAN LOAm AND ACRtcy cou. THEY OMARO ON NODEETUE D
DI VI DENO NO. nt. TEOTROLA N EET O

NOTC isIeeygvntt a Dividend of Tisree pier cent. J>lvid.nd No. 96
ontise paiýd apia Stock o!yn titis Company for tise six monstâtsu Sn 3Oth Jiaue 191, haStock da esdelrd adli NOTICE IS HEREBY GlVltN THAT a qussrterly dividenil o! 2 percent for. tise tisre morth bedln dectisi aund t911 thegrtieraec

ianewll bie Payable on adac r r i aiett cet fer c ete înnam s b.dget d cne, 191pon ga t hee rad at sok
Tise Transfer Books will bc Closed front thse igtis of Junc ta fti opn nlwiîb aabea h opnsofc, odntise sed july. igîl, bath days Inclusilve. u sCanda, o and fte bcr July bj eat t hehCalds fr ftis Ldon
By order cf tise Directors. d n any order,ýr o! l tiset tasarhlearodecr.o he1

V. a. WADSWORTH. ue ideotelad A. M. SMART.Toronto, May 3otis, sîzi. Managser, London, Canada, d une Sth. 1911. Manager.

THE TORONTO MORTGAGE COMPANY TZUE DOMINION SAVINGS
QUATIELY IVIE».AND INV<ESTMENT SOCULTY

Notice is isereby given that a fllvidiend cf One and Three-quarters pcrcent'., being et tise rate cf Seven per cent. Per anuur, upan tise pald.op Massacre Temple Building. Londo CanadaCapital Stock cf tis Company, bas been declared for thse carrent quarterending SOth instant, andl tisat thse 2are -il] be Payable o. and after Interest at 4 per cent. Payable half.yearlyMondv. rd Jly,1911, te shareboiders Of recordl on tise Banoks of tiseComnpany at tise close of business an tise l5tis day.cf Jane instant. on Debentures.B3y n'der cf tise Board. WALTE a ILLUPIB,
lat dune, 1911. massages. T. Kl. PURDOM. K.C.. Prealdet NATHANIBL MILLS Msage,

Tune ý ý ir.



IMISCELLANEOTJS ÀADVERTISEMENTS

TOW N O F

Smith' s Fails
5% Debentures
To yleld 41%

Price and full particulars upon requst. .~24P¶t~-

AEmiIius Jarvis & Co.
<&,,a E Members Toronto Stock Exchange) W.ECGEOLARK.

Jaris Idg. -- Toronto ______________A____%_

SAFESmmSAVE--PROPEnRTnY
that is

A Taylor Saf e Will
J. & J. TAYLOR, TORONTO SAFE WORKS

GAUE ADDRMS A E 0 c00E

BLIE"ToRouTo 5TH KDITION USEU

.yfTOCKS~9

~B NDS

MEMBERS TORONTO SToCK EXCHANGE

Guarantee &Accident
Insurance- ClomPany

of Canada

46 King Street West, Toronto
o0gW ""0U ProtOOt YOU Subscribed Cap.

Agalnst defaulting em"Ployees. ital - - $,0,0
If you need a bond write -s. m eraoui. POiIoIe-A@UWOft and m era
SIoklOIettyrn agaiflat ProtectionIo" from ablme

E.WJLLANS. GODeTS Nnaier.

THE ADVERTISERs ON THIS PAGE would

Ire to know that you "ýsaw it in The Monetary Times."

rou wUll conifer a favor on both advertiser and publisher
- ~ it when answerlflg advertisemCflts.

The Imperlal LIfeAssuraCoCmpafly
of Canada.

1897 - AN UNEQUALLEO RECORD . 1911

Year, Premnitm and Total Rate of Assurance
Dec. Interest lsfl; nterest în Force.
SIst. noe seS Earned.

1897 * $377416 09 .. l $36,4'."9 4 01% .. 1.185,725.00

1901 . 360,180.95 '184127.61 5. 40%... 10,524,781.00
1905 .. 800,034.84 2 ,840.725.28 . 5-52% - . 19.672.664 00
1910 . 1,370,560.38 1. 6147,329.99 .. 6.52% .. 80,455,859 00

Vltst and ýPrsinout A AbOlu! S.cuMlY to PolîcYhoIders
The Company wil be pleased to enter inta negotiations

for Agency representatiofl.

Head Off Ica TORONTO, CANADA

RAILWAY PASSEiNGtRS'
ASURANCE COMPANY

LONDONIENGLANI)
CAPITAL

CLAJNS PAID

Egabli"u

moe <A LECTIVE INSURAOE.
~ 4> EUPLOYERS LIABILITY

jIiql%*He ohae for Camudmi
SAY STREET, Cor. RICHMOND

TORONTO

Agents wated in principal tovua of Onturlo
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1It seems of little avail that reputable bankers ln
Great ]3ritain, Canadian land otherwise, are discourag-
ing this wild speculative gallop to London. There la
consolation iu the fact that these baukera have per-
formed th eir duty. If this foolish invasion continues,
the leadiug underwriters interestcd lu our enterprises
will probably agree, as they did in' the soenmer of 1909,
not to undertake auy uew flotations of the Dominion for
several xnonths. This will stop the flow of Britishi capi-
tal to Canada through its principal channel. It may
bhappen that the coronation festivities and the summier
holiday season followiug will prevent this action by the
underw-riters. Iu any case, it secins assured that a check
to our free borrowing will be applied.

The following table shows that some of the recent
new issues have not fared as weIl as they might have
done:

Amount
Issue. issued.

Winnipeg '4 p.c. -£ oooo
Norwegian Govern-

ment 4 p.c....... 2,200,000
Cubas Ports 5 .... 6,ooo,ooo
Sas Antonio Land 6

p............. oo
San Antonio Land 6

p.c ............... 1,200,000

Left with
under-

Price. writers.
100 73%

10034 84

97r/à 80

94 75

99 97 Y2
The San Antonio Land Company is an enterprise in

which Dr. F. S. Pearson la largely interested. That 97ý,'
per cent. of his six per cent. bond issue should be lef t
with the underwriters is a significant indication of market
conditions. It would be advisable for those intendlng to
float boans in the near future to postpone operations until
a more opportune time. This is the kind of advice, how-
ever, that is scarcely ever taken. The alternative is to
receive the refusai, in due course, of the Ieading under-
Writers to accept any more proposais until the issued
securities are absorbed.

]PEOPLEB'S ERAILWAY.

According to Messrs. N. R. and W. A. Bugg an~d
Mr Rene f weIIeu1ey, a director of the People 'sRailway Companiy, 'wbile no'construction work la being

doue on the Peopfle's Railway, its prospects of golng
ahead were never better. Mr. Bugg stated that the stock
flotation was being looked after by the Van Norman
Company, a finaucial corporation of Detroit, while the
bonds.were being put into the hands of j. E. Carter,
of Guelph, represeutiug an English syndicate. It la
expected that these bonIds will be offered for sale li
England in the near future, and that the future of the
road depends to a large extent on their value. "The
road will be bujit, if it is at all possible to finance lt,"
said Mr. Bugg. No more municipal by-laws will be sub-
uiitted to the ratepayers at the present time, but if auy
of the munielpalities aloug the 1ine waflt to take stock
iu the road more by-laws may be submnitted later.

It would be iuteresting to kiiow tbe naines of the
English syndicate mnembers. The People's 2Railway bas
huug up lu the promotion stage so long, that the chýancs
of a succesaful bond issue iu London seern extremely
doubtful.

ffiodeled." This dispatch, in a New York contemporary,
refers to A. P. Gillies, of Tacoma, whose imagination f ar
exceeds twenty storeys in height.

A tender was received by the Regina civic commis-
sion'ers for the recent issue of city debentures. This
particular tender was qualified by the condition that no
other debentures should be offered by the city for three
months fromn date, and that no bonds for street railwny
or other purpose lie issued. The first condition was en-
tirely reasonable, for the protection of the market. After
the tenders were opened, the civic commissioners were
informed that the qualification regarding street railway
bonds was withdrawn by the firm making the tender
under discussion, their offer otherwise standing. We
take this opportunity of criticizing the principle involved.
After tenders for debentures are openied, no changes
whatever should be allowed in conditions.

4 * * 4

Que of our contemporaries refera editorially to the
fact that several members of the Toronto Board of Trade
when lu Cochrane the other day purchased town lots.
The journal expresses a fear that these lots may have
been bouglit for purely speculative purposea. This la,
a wrong impression. The Toronto business men could
sec, after a short exarnination, that Cochrane will become
an important railroad and distrîbutiug centre, served
by the Temiskaiuing, the Grand Trunk Pacifie and the
Grand Trunk rajiroads. They purchased lots because
they kuew value was obtained for the money paid. Our
contemporary overlooked the fact also that whien a maxi
buys a lot li Cochrane, building restrictions are at-
tached. Those who paid, say, $100 for a lot wlll bave
to expend within six months another $500 on a building.'
Thi8 particular Toronto wave of investment w s gpon."
taneous, sincere and practieally free from speculative
cauker.

a 1.

CORONATION HONORS FOR OANADL4IÇS.

'The Canadian Associated Cable gives the following as the
list of Canadians honored by the King:

Baronetcy-Dr. William Osier, Oxford 'University, Knigbt of
the Grand Cross of St. Michael sud St. George; Sir Charles 3%t,
patrick, Ciief Justice of Canada. Knight-Max Aitken, M.P., of
Montreal and England. Kuigits Bache or-Hon. L Melvin Jones,
president aud, general manager of the Massey-llarris Company,
Toronto; Judge Routhier, Montreal; M. Wiliam Wiyte, viee.
presi-dent Canadian Pacifie Railway. Conipanions or St Michael
and St. George-President R. A. Palconer, University of Toronto;
Mr. C. C. James, Deîput 7( Minister of Agriculture, Ontarlo; Prof.
Adam Shortt of the Civfl Service Commission, Ottawa; Mr. A. P.
Siaden, private secretary to tire. Governora-General of Canada.
Hon. Surgeon-General to the Kîng-Sir Frederick Borden, P.O.

INSURANOR AGENT FtNED.

For a brench of the Insurance Act Messrs. Charles .
King & Co., insurance underwriters and brokers, were flned
$20 and costs by Magistrat. Giugsford in tie Toronto Police
court on Tuesday.

The charge was that tiey did. "Effcct a contract of in-
surance with the. North American Pire issurance Company,
of Hansfield, Ohio, whici domnpany is sot duly registered to do0
business in the Province of Ontario.- Mr. Joseph Fera took
out the policy.

Mr. W. il. B. MeQuarry, appearing for the King Coin-
pauy, contended that this was merely an application for lu-
murance, that the policy was made out ln Mansfield, that is
client had no authoritY to collect preminra or cancel poniey,
and tbat lie was inerely commnission agent for the assured, not
the compamy. A notice of appeal was given.

- 0e
____________________ ....___........___ Mr. A. P. Joues, accountant of the Molson Bank, Wood-

fstock, Ont., bias been appointed manager of the brandi at
EDITORIAL~~~~ CM N.PeriaLondon syndicate lias secured an Option on the extensive

hydraulie clairas in the Cariboo district Of Britishi Columbia
Reotfrom Toronto says Egihbankers have OwIied by the Guggenheims and formerly eontrolled bv a company

Repor En-s uwhich Sir William Van Hlorne and Sir Thoma huhes
arranged to finance construction of twenty-storey build- were promnent sbareholders. The price lu put at $1,50000
ing at Toronto, wîth rooo ac.res of floor space and A useful booklet issued by Messrs. Jaftray, Cass9els & Biggr
tunnels for steamn railways. A. P. Gillies, Who is working Standard Banc ]Building, Toronto, is "Porcnpine Minmm Cm

panies." The. pamphlet contairis information eoniple froni
oný project, says it is backed by parties interested ,n the best sources and constitutes a complets guide for thoae
Hudson Terminal, after which Toronto building will bc intere-sted in Poreupine xaining companlos.
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CAPITAL INVESTMENTS IN CANADA
-VI I.-

GOMMRNENT BORROWINGS INf LONDON
By Fred. W. Fild.

As we have seen, a large amount of British capital
has been invested in governiment loans, both Dominion
and provincial.

The following is a sumnmary of governiment flota-
tions in London from January, 1905, to April, 191 I

Government. Amount.
Dominion ............. .......... £36,00 000Manitoba.................... ..... 2,465,00Alberta..................... 1,8 i i 000
Ontario ........ 2,020,000

Sask tche an ....... ....... '4 10,900New Brunswick........._......... 45,0

Total ..................... £44156900
0f the total Canadian goverrament borrowin gs in

London in the period under review, amounting to
£44,1 56,900, Dominion government loans aggregate
£36,ooo,ooo. The three Western provinces borrowed
£5,686,g00. Manitoba with £2,465,ooo was a heavier
borrower than Ontario with /J2,020,000. New Bruns-
wick was the only provincial borrower among the Mari-
time provinces, the amount being £450,00o.

The following are details of the Government bor-
rowings in London.-

1906.
Province of Ontarîo........£,O,~

1907.
Dominion of Canada ........... ... £,oo,ooo

1908.
D orinion of Canada........£3-00000

do. ....... 510C0,000
do.- .. . .. . . So >,oProvince of Saskatchewan - . 410,900

do. Manitoba ........ 308,500

1909 £13,71i9,400
Alberta Provincial Goveroment. 41 1,o00
Dominion of Canada............... 6,00o,0o0
Province of Ontario ... ý............ 8 20,oo

do. New Brunswick ......... 45000
Dominion of Canada ...... 1 ....... 6,00,00<
Province of Manitoba.......... .....156,00o

£14,337,500
19 I0.

Province of Manitoba..........£ I,o00,00o
Dominion of Canada ........... 4,oo,oo
Manitoba Province .......... -....... 100,0
Dominion of Canada ........ ...... ,oS
Province of Saskatchewan...........i 1,ooo,00

191, (to April) £ 2oo , o
Alberta Province ................. 1,400,00o

Enjoyed Good Crodit.
The Dominion government ha* enjoyed excellknt

credit ini London,. and its issues ini that market have
usually been well absorbed. The changing appetite of
the investor, requiring a larger return upon his capital,
is a consideration which has not been overlooked by Mr*Fielding, the Doniinioni's Minister of Finance. The yield
of bonds to the investor bas been steadily increasing over
a period of years. That period almost exactly corre-
sponds to the time in which the price of comm9dities bas
been advancing. When the incorne of the conservatîve
investor can buy less than it previously did, only two
courses are open to himî. One is to reduce his standard
of comfort. The other is to seil his high priced bonds
and look for a larger interest on sornething net quite so
safe. This is one of the resuits of inflation, and, coin.-
cidently with such periods speculative booms,, in land as

june 24, 1911.

Bonds.
For L'o

z0
30
40
50
60

Ap)plicaïtions.
.... .... .... .... 25

... ... ... ... .. ... .1 29

.... ... ... .... .. ... 15
1 .. ... .... ... 4

70................1............4

Aggregating.
£250

580
450
t6o

3,100
360

Theseý figures compare- with the LË6,ooo,ooo %illa-
dian boan made in January, î9o9, as follows:
Bonds.

£Io
20
30
40
50
6o
70
80

Applications.

... . . . . . . - . .126

....... 153

62

WilI Coutinue a Large Borrower.

Aggregate.
.£1,260

3,06o
1,860
1,120

10,750
480

,419>360

The Domiînion is likely to be a large borrower in
comiîng years, as it has mlanyv big undertakings in hand
and in vîew. Provincial governmnent borrowings bave
been fairly heavy during the past six years, as the above
figures show. Few provincial government boans have
been marketed in Canada, one notable exception being
an issue of a $3, 5 00,oo0 Joan by the Ontario governiment,
which was raised in Canada. The bonds were sold at a
2 per cent. premnium, but the ,absorption was slow. The
rate of interest was 4 per cent.

The following notes respecting the Domîinion's bor-
rowings in London since 1907 will be of interest.

In Decenber, 1907, a Joan of Lx ,500>0ooo 4 per cent.
debentures, due îst October, 1912, was floated at par in
London, with option to holders, up to 3oth September,
1910, of conversion înto 3 per cent. inscribed stock,, 1938,

- .- 2511

in Amnerica or in rubber and cil shares as in London, are
always observable.

As a general rule, bonds tend to improve when the
price of commodities is low, and vice versa. The credît
of the particular city may almost be described as a sec-
ondary influence. While this assertion is truc, it yet
remains to be seen whether or not the present !;pecti-
lative tendency and the advancing high prices Of ~OnL-
moditîes in North America are not to some extent per-
manient factors. There will be a swvinging of the pen.
dulum at periods, but it seems highly probable the iii-
vestor will ask in future a larger yield upon bis capital
than hitherto.

llad to Seli Consols.
That financial institutions and corporations desire

better results than afforded by the most famous national
securities is becoming mfore evident every day. Mr. E.
A. Hoare, presidîng at a recent annual meeting of the
Bank of British North America, drew attention to> the
fact that the banik had sold $681,333 of Consols in which
it had invested. "We are sorry," hie said, "of the fre-
quent necessity of making provision from our profits for
the depreciation of this security, and, therefore, we de-
cided to make a change into exclhequer bonds, which are
not so hiable to fluctuations in price.)'

The 312 per cent. Dominion of Canada loans bave,
therefore, bad a mère dfifficult road to success than was
the case at one time. The British investor is beginnîng
to take greater chances and at the samre time is learning
the art of discrimination. In JuIy, 109) , a D)ominion 3 ý/2
per cent. boan of £6,500,000 was fotdin London, and
for the second time Mr. Fielding appealc1d to the small
investor by allowing applications for amounts under

Appetite of the Smahi Investor.
In connection with this Joani, these smabl amounts
aggegaed s~ So.Mr. F. W. Taylor, manager of the

Bank of Montreal In London, bas kindby given nie the
following details:
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,on the 1basis of £ios stock for each £îýOO in debentures.
This loan wa s raised for the purpose of providing for
obligations arising out of construction of public works
and for the redemption of maturing liabilities.

'Three Millions Sterling.

In February, 1908, a boan Of /J3,000,oo0 3'2 per
cent. stock, due tst .July, i95di, with option to the Gov-
ernment to redeemi at par on or after ist July, 1930, on
giving six months' notice, was floated in London. The
Joan was issued at par and was raised for the purpose
of providing for maturing liabilities, for obligations in
connection with the construction of the National Trans-
continental Railway, and for other purposes. Holders of
the ;C,1,500,000 4 per cent. Guaranteed Intercolonial
Railway bonds, which would mature on ist April, i9o8,
were offered an equÎvalent nominal amount of this stock
in exchange for the bonds beld by them.

In june, i908, a 3%ý4 per cent. loan of £L5 ,ocooo>
due ist May, 1912, was floated in London. The boan was
issued at par and was raised for the purpose of pro-
viding for maturing obligations and construction of public
works. Holders Of 4 per cent, bonds and stock, due, îst
November, 1908, were offered in exchange an equivalent
nominal amount of this issue.

An option, up to 3 oth September, 1910, was allowed
to holders Of this 3Y4 per cent. stock and bonds, of con-
version into 3 per cent. înscribed stock, 1938, on the basis
of £106 of that stock for each £100 Of 3Y4 per cent.
stock or bonds.

Option to Redeerm.
In October, igo8, a boan of £5,0oo,ooo. 3 ý4 Per

cent. stock, due ist .July, 1950, with option to the Gov-
ernment to redeem at par on or after îst JulY, 1930, on
giving six months' notice, was placed on the London
market. The loan was issued at par and was raised for
the purpose of providing for obligations in connection
with the construction of the National Transcontinental
Railway and for other purposes. Holders Of 4 per cent.
bonds and stock wbich niatured ist Novemnber, i908,
were offered an exchange for an equivalent nominal
amxounit of this stock.

In January, xîg, a Joan of £6,00,0o<0 3Y4 per cent.
bonds, due ist JuIy, 1919, with option to the governiment
to redeem the whole or any portion by drawings at par
on or after i st July, 1914, on giving tbree montbs'
notice, was issued at gg9%4 per cent. in London for the
Purpose of meeting mnaturing obligations to, provide funds
for the construction of Public works, and for general
purposes. Holders of these bonds have the option, up
to 3oth November, 1913, of conversion into the existing
3 per cent. Înscribed stock, 1938, onl the basis of Lx îo
of that stock for every £1lo0 bond.

Grand Trunk Pacifl<c Loan.

In July, 1909, a further lban of £6,5ooooo 33/2 Per
cent. stock, due ist july, 1950, with option to, the gov-
erament to redeemi at par on or after ist July, 1930, on
giving six montbs' notice, was issued at £98,1 per cent.
iii London for the purpose of providing for .the out-
standing balance of the Joan mnaturing îst January, i910,
and ta provide for the advance of $io,ooo,ooo (Say,
£C2,054,794 'Os- 5d.) to the Grand Trunk Pacific Railway
Company to, assist in the construction of the National
Transcontinental Railway.

In January, 1910, a boan of £4cOcJOO 3Y2. per cent.
stock, due July ist, 1950, with option to the governiment
to redeem at par on or after July îst, 1930, on giving
six months' notice, was issued in London at £99 per
cent. for the purpose of providing for the redemption on

july îst, 1gîo, Of the 4 per. cent. 1910-35 Ion.
In May, 1910, a further boan of £5>,00O,3 3ý/4 per

cent. stock, due July Ist, 1950, with option to.the gov-

erniment to redeemn at par on or after July îst, 1930, on

giving six months' notice, was issued in London at

£99yz per cent. for the purpose of providing for the
redemption Of £63,500,o00 treasury bills, due July ist,
1910, and £I,50,000 4 per cent. guaranteed bonds, due
October ist, i910.

Nova Scotia bias net max keted a Joan in London
since 1904. The following boans were floated overseas
in the years mentioned:
Year. Amo(unt. Security.
1892 £200,000 334 per cent. debentures.
1899 i64,000 3 per cent. inscribed. stock.
1904 650,000 334 per cent. inscribed stock.

The flrst loan was required for the purpose of paying
off the floating debt of the province, which had in great
part arisen fromn expenditures on public works charge-
able to capital-railwayg, bridges, roads and public
buildings-and to provide for expenditure of a similar
character already authorized.

Prior to, the union of the provinces, Nova Scotia
had large transactions in the English money market.
The Nova Scotia debentures, which were placed through
leading financial bouses, held a high position in the list
of Colonial Government securities. Ail these debentures
have matured and b ave been redeemned. For a number
of years after tbe union of the provinces, NoVýa Scotia
did not issue debentures. Thie financial arrangements
respecting tbe Union placed to, the credit of the province
in the Federal treasury a sum of money wbicb was
available for expenditure on tbe public works of the
province, and was drawn upon for tbat purpose. This
arrangement was* stîli open to, the goverament of Nova
Scotia, there being at the credit of the province at Ottawa
upwards of a million dollars. As the Dominion Govern-
ment were bound by statute to pay to the province a bigb
rate of interest on this money, the government'of Nova
Scotia decided not to draw from the f unds s0 invested,
but to, provide for the necessary public services of' the
country by issuing debentures at a lower rateof interest.

The Joan of £' 64,000 was required for the purpose
of paying off certain floating debts of the province, whicb
had in great part arisen from expenditures on public
works chargeable to capital, railways, bridge and public
buildings, and to some extent to provide for expenditures
of a similar cbaracter already authorized.

The Joan of £65o,ooo xvas required for the purpose
of paying off certain floating debt of the province, wbich
had in a great part arisen from expenditures on railways,
and, to some extent, to, provide for expenditures of a
siîlar character already autborized.

Aid to the Railways.

In addition to the above boans, dehentures of Nova
Scotia, amounting to $675,ooo, dated May 15 th, î9o5,
payable in London, and due 1945, were issued and de-
livered to tbe Halifax and South-western Railway Com-
pany, in lieu of subsidy in connection witb tbe Halifax,
and Yarmouth Railway, and tbey are secured by a first
mortgage on the railway; and $3 o4,ooo o 'f debentures
payable in London were issued and delivered to the
Halifax and Soutb-Western Railway Company in lieu of
subsidy for the Middleton and Victoria Beach Railway,
and are secured by a first mortgage on tbat railway.
The province bolds a tnortgage Of $3,021,191 on tbe
railway of tbe Halifax and South-Western Railway Coin-
pany. Tbis is to, secure the advance made to, the com-
pany in lieu of subsidy, to raise part of whicb £65o,ooo,
of sterling debentures were issued in 1904.

In May, 1911z, Nova Scotia had a temporary boan
Of $î ,435,666 for six months, the m.oney being borrowed
principally for bridges.

New Brunswick lias had no dealings with the
London money market since i908. Borrowing sînce then
bas been of a temporary nature.

Itwill be noted fromn the following statement of the
public debt: of the Province of Quebec at june 30th, 1910,
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that no publie loans have been issued since 1897. The
statement docs flot include loans of the province which
have been paid.

Date of Issue.
July 1, 188 ....
July 1, 1882 ....

do. do. ..
Ja. , z888..

Amount.
Redeemed.

$3,042, 153.33
720,753.33
286,000.00

330,933.33

Amount.
Outstanding-.
$ 1,233,700.00

1,712,580.00

780,500.00

3,182,800.00

Balance.
$1,233,700-00

1,712,580-00
780,500-00

31182,800.00

June 24, 1911-

Mar. 1, 189 .. 389,333.33 2,530,666.67 2,530,666.67 Authorities agree that the West bas not had such excel-
Dec. 3o, 1894 ................. 5,332,976.00 5,332,976.-W lent crop coniditions in thirty years, and this is putting the
May 1, 1896..2,725,333.33 202,000.00 292,00.0 case sto nly i Výw of the many splendid crops that have
April 1, 1897 .... ............. z,36o,ooo.oo 1,360,oOo.oo been arsedin that tume, and of the \%ondrrful growth
April 1, 1897 .... ............. 9,236,o61.48 8,133,143.28 of the Ilis in a hird of a century. The stitenent apl)ears

- 0 be 1a.atc )y facts. Front evcry dis;trict corne re-
$7,494,506.65 $25,661,284.15 $24,558,365.9>ort of the finle crop conditions, and men of proven jud>t-

Ien"t ilrc plaýcing the wheat crop of joli at two hiundred
The Joan of December 3oth, 1894, is retemtlle million biushels,-nearly twjce as large ass the biggest croi)

after .january 2oth, 1905, by six months' notice. the West has lever had.

Date of Date of Rate Amount of F-xc4lleîît conditionîs of the crop ail ov, r the West Î th
t .wsev of the big business. Cities, towns, ndrural distti, t,Issue. Maturity. Where Payable. % Loan. fi~ dve with the enthusiasin that prccsfromi thuJuly 1, 1880 July 1, 1910 London or Paris 434 $4,275,853.33 rni eof a huge harvest. The rush of newv pcople i1llojuly 1, 1882 On or after do. g 2,433,333.33, the iountry continues unabated, and everythîng points to aJuly 1, 1912, rerdt Ws

by one year's i odyear for th etupon ail points of growth and de-
do. do. notice. Quebec 5 î,o66,5oo.oo veloprnent,

Jan. 1, 1888 Jan. 1, 1928 London or Paris 4 3,513,733.33ý RaiIVday Dovolopmoflts.
Mar. 1, 1894 Mar. 1, 1934 London or Mont. 4 2,920,000.00 Always weil to the fore in cxtendïng its systen, the Can-
Dec. 30, 1894 Jan. 20, 1955 Paris 3 5,332,976.00 adian Northern Railroad bas its bîgs tanîp.ign of gros îh
May 1. 1896 May 1, 1936 London or Mont. 4 3,017,333.33 blocked out and in progress. Thle Canadian Northern Rail-Apr. 1, 1897 Apr. 1, 1937 do. do. 3 i,360,coÇo.00o road ivill spend thirty million dollars in the West this year,Apr. 1, 1897 Apr. 1, 1937 do. do. 3 9, 236,o61. -48 1in bettering oid lin-es anîd building new ones. lPoints of

83,5,900si l iAnte rest in the Canadian Norlh,.rn R.niro.id platn are
Manioba' Borowigs.the lne mbt the Peace River, and the' grc,ît work of develop-Maitbas orowng.ing the trans~portastion faiiisof the llrazrau coal fields.

The present outstanding deit of Mîanitoba Prvic T he Canadi,în Northern R.îilroad is aiso pushinît work on
is îz,6~,~6,muli f wichhasbten loaed 0  th)e main line between Vancouver ,and Fdmonton with great

Lodo $1 arket926 Tuh filoÎvin tasblegie deOttunis the vigor, big gangs being .îî mork ai b0th (en1ds of the line.
Mandtonba rret. Th e zvn 8 al88:sdeal o h The Grand Trunk Pacifie is extremely busy, too. Tenders

Manioba orrwingsine 188:-have been called for closing the gap Of 410 minles in the Rocky
Rate Mountains, and trains are rushing frorn Prince Ruperrt to

May î, 888Amont. \'teremad. Rate os Venarsdal, over a hundred milles east of the Pacifie tril1Date. Aon. heemd. Proe lof the system.My1 88$ 1,49)8,933 London 5Public build-
Dec.30,189 997666 do.ings, etc. Neows of Saskatchewanl.

Nov. 30, 1890 500,0010 do 4 do. Crop reports from this province are as encouraginig as
Nuîy 1, 190 5)co Chicago & Mont, 4 do. may bc, and indicate a highiy prosperous year for the great

JUY ,197ioooMontreal -4 Telephone central sections of the West. A feature of thr season's plant-
-cunytruction . ing is the enornîcUs increcase of flax acreage. This crop

JUY 1 973,399,853 do. 4Bell Tele- shw ainreaise of from 200 t0 400 p'lr cent. ini the' several
phone pur- sections of Saskîhwn a rcsuit of excecdinigly higb prices

JUly z, 909 499,c6 o. for flax seed aind sharp demand as weli. Summner plowing
july i. ffl 99,o6 d. 4Telephone has been grcatly lpedi)ýf by copious rains.

May 1, 1910 4,866,666 London 4 Telephone The dlay deposits near Saskatoon are to be utilized for
construction, making finer grades of pottery ware, the prsneof aikali

grai eleain~ spots maikingý the rlay thorougbiv suitaibie for the besttorsn el.,a- 1ulte ofprelî. Thus the aikali that has been the
drainage. liane of good] fa1rmling is lîkely to bie turned to sorte account

Ali these issues were in delienture form except that The Mos Ja- Pressed Brick Company has found a great
of May, i910, which was a stock issue. dmn o l rde hti a popncsayt u

Merit of Provincial Securities. on a n)ighlt an.The pres".d brick plant is turnilig out
38>,000 bricks a day, and have hard work lt keep up with

The intrinsie menit of Canadian provincial govern- ilorders.
ment securities, it is to lie feared, have nt been fuliy Du8y In Alberta.
appreciated in Great Britaîn. This point is exemplied In comment with other prairie provinces, Alberta %vill
by the fact that in nearly every case the principal ci, have a banner year for crops and general growth. The whole
of a province of Canada can liOrrow on as good ternis s province is clad in the garb of the richelst hairvest the country

theproinc inwhih hatcit Îssitate.has ever had, and cutîng of wintrwea will begin in
the rovnce n wich hatcityis ituaed.Southern Alberta in less than six weeks. A full week ago

this crop showed two feet in height anio was developing
. oe.rapidiy under the influence of plenty of moisture and waTmn

suoshine. The farmers of the Lethbridge district expect
Mr. Henry Leblanc, of Otter River, employed at the Do-! in harvest a wheat crop of ten million bushels. l.ast yearminion Explosives faetory'at Haileybury, was burned recently the. drought Pinehed this section a good deal, but there havewhen his clothes eaught fir" on the street. 'A eompanion threw been abundant rai ns this vear and everytîig is flourishîngdown a lighted match, which fel against Mr. Leblane 's cloth- shoras îg

ing. The elotheas, satturatied wîth ehemicais used in the inainu- Farmersh as alfalfa have already cul their first crop of
facture of powder, were ignited. this great legume. There WÎil lie a big increase of acreage

The list was opened this week for subscription to under crop next year, bv reason of the favorable conditions
$300,000 7 per cent, cumulative preferred stock with 2o per for Plowinir this sering and sulnmer.
cent, bonus of common stock of th Sherwin-Williams Coain-sacnrec alra eelpetths as
pany of Canada. Details of this organization appeared in Cagr sacneofaîoddvlpmtthedy.
a recient issue cf The Moxîetary Timies. 0f the $3,000,000 What with the Canadian Pacific Railway shops to be locited
of preferred stock issued the Sherwin-WiIl.iams Company of in Calgary or Medicine Hat. the entrance of the Grand Trunk
America and the directors of the new company, have taken Pacific into Calgary, on<i shops -for tbis road, tn, Callgarv is
$1,Soo,ooo for investment, and of the balance $1,2o0,000 iu a heralthv state. The Canadian Northt.rn bas started ahas been taken firm by Canadiail ilTvestors, leavinig only short lino fromn Strathcona'to Câl,"-arv. The Grau'i Tî-unk*300,coo available for this week's offering which was suc- Pacifie xvill make Calgarv a centrnu point for five hunes andicessful. may iCate the western shops of the Troad there ton.
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Crop Prospects Continue Bright -Excellent Growing
Weather-Railroads Have Good Crop Reports.

Monetary Times Office,
Winnipeg, june 2oth.
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OTHER OROP PROPRETS. i

Predict Orop of Two Hjuidred Million Buâhels--
World's Crop Reports.

Mr. F. E. Scbmidt, of thie Sovereign Grain Company,
Winnipeg, wbo is making an inspection of tbe crop by auto-
mobile, wires:

"As far as I coula see, everytbing lookis excellent. The
Country frein Calgary to Çarliatadt, wbîch bas bad very small
crops in past, appears to bave big acreage, and the plant
looks fine, being up about six inches, and very thick. Party
from Outlook in office here saYS wheat in his section
not as far advanced, as lest year ibis time, but in mach botter
condition than heretofore -to stand drought in July should it
corne. Judging ftrm what I have seen s0 f ar, it seenis to me
that nothingz short, of a calarnity can prevent a bumper crop.
In my opinion the acreage bas not been sufficiently estimated,
ana it looks like an easy 200,000,0 crop.")
Estirnate ta conservative.

Mr. Charles M. Rays, President of the Grand Trunk Rail-
way, bas returned from the west, where b.e bas been înspect'
ing the route 0f the Grand Trunli Pacific and crops adjacent
in general.

HO said that the prospects of tbis year '5 crop were dis-
tinctly favorable, and everything presented an exceptionally
good appearan ce. With regard to the estims.te of 200,000,000
bushels Le cionsidered that strictîy conservative, and believed
Ît would bie exceeded, if anything.

Prof. Thomas Shaw, of North Da.kota, the well-known grain
oep et who bas taken a trip through tbe Canadian West,
sted that bie thought Mn. William Whyte 's estimate, o! 200,-

000,000 bushels very conservative.

9dlum Wheat ln Rtussa.
Broomalal describes the condition of -winter and spning

wiiat in Rassis as mnedium. SiiPaenta continu, t> be large.
CropB are progreshing weil inx Roumania, and the, Minieter of
Agriculture estimnates wheat erop wlll be 20- per cent. larger
than last y-car. Thnougbout the Balkan Peninsula crop lin-
dications ae( favorable. Some fears are entertalned in Han-
gary o! rust, due to recent storms, but no complainte bave
yet been received. Little change in crop aspects in France.
Rather droughty conditions prevail in Germany. Hamburg
adviees report crops in northern part o! the Empire as in fine
condition, those in central part average, while the southern
Portion shows below average. Large importe o! wheat are
expected6 IndÎan official report gives wheat crop o! 372,-
000,000O bushels, compared with 360,800,000 last year, anid o!
llxxseed 4,44,00 tons, as against 3,426,000 tons in 1910. Wbeatshipments are now large. Prospects fornew erop are good in
both Argentins and Australia. Wbeat is heading out welI ini
United Rlngdom.
World'a Production Last Yoear,

That Ca-ada 'wiII $orne day become d'the. granary of theEmpire" 'sa Pessibiiy, bat that day appears remote, in thelight o! the, world Production o! wheat li 1910, when theltotal w5.5 3,5741573,(00 busbela, to ýwbicb Canada contributedia triffing 149,990,000 buabels.' Seven countries exceeded thewheat output o! Canada last'year, -wile an eighth-Germany--almoat equalleti it. Frnce R1one produced more than 100,-000,000 bushe]s in exess~ o! canxada's yield. Ti asa mpire Iseas the world, w'ft a yield greate The an r e-farb
of a billion bushels, and th ited States is a compsrativelv
close second. British Indi& cornes n:xt witx about one-haif
New Zealand are a Most imnportant factor.

The following figures are rePorted by the. International
Agricultural Institute:

1909.
Country Bushels.

Germany .. ................ 18,C00,0o0
Austria.. ................... 58468000
Bulgaria...... . ........... 32'072'000
J)enmark. .................... ,771,000
Spain .. ........................ 14,105,ooo
Belgium . . . .. ............. .:..14,603,000
France .. ....... .... .......... 59,178,000
-Great Britain and Ireland.......... 63,197,0000
Hlungary................ 125,907,00
Italy. ................ ........ 189901,000
Luxemnburg. .. ................... 617,000
Norway .. .............. _........312,000
Netherlands.................... 4,113,000
Roumania.................... 58,873,000
Russian Empire............... 790,245,000
Swedcn .. ................... 6,910,000
Switzerland. .................... 3 ,568,000
Canada .. ............... ...... 166,744,000
UJnited States..........737,189,000
British India............. 283,495,000
Japan. .. ........ ...... ........ 22,296,00o

1910.
Bushels.

141,835,000
57,589,000
49,126,000

4,550,00,0
137,'449,000

12,449,000
254,363,000

58,235,000
198,482,000
153,339,0,00

624,000
314,000

4,324,000
110,828,000
776,619,000

7,522,000
2,756,000

149,990,000
695,443,000
357,109,000

23,728,000

Algeria................... 34,769,000ý 39,3715,00-à
Tunis .... ................ ...... 6,430,000 4,042,000
Argentina, Chili, Au8trahia and New

Zealand. .. .................. 247,582,000 249,632,000
Total for countries not reported by

institute ... . .................. 88,656,000 84,800,000

World 's total. .. ............. 3,581,007,000 3,574,573,000
The Ottoman Empire produced 164,778,000 bushels in 1910,

but no figures for 1909 arm available. This would make the.
actual world 's total last year 3,739,351,000 bushels. It le nlot
difficu]t in view of so îtremendous a world supply, to appre-
Ciate the fact that the prie of wheat is flxed at Liverpool,
the point of the world's greatest demand.

sorne Recent statistics.
The May nuxnber of the Canadian Bulletin reviewing the

publications of the International Agricultural Institute, con-
tains the latest statisties concerning the world 's cereal. cropo,
and several interesting articles on Agricultural Co-operation.

Tables are given sbowing the conidition of winter cereal
crops on April let, 1911, comparison being miade wben possible
with the conditions on April lst, 1910. Generally the per-
centage of condition is sligbtly higher than last year. The
tables gîving production of wheat in the different countries
for 1910 have been revised to date, showing a world's total for
1910 of 3,574,573,,000 bushels coinpared witb 3,581,007,000
bushels in 1909.

The xnost important selection front the Bulletin of Eco-
noici and Social Intelligence is a comprehensive article orý
Agricultural Organization and Co-operation in France. There
were in France in 1910, 5,146 agricultural syndicates having a
total of 777,076 memibers, of wboni 14,500 were women. These

syndicates unite the whole Compact mass of field workers,
binding in one knot, the masters, the laborers, and the sms.l1
proprietors, thus differing fromn commercial and industrial syn-
dicates, in whicb masters and wonkmen are associated in dis-
tinct and rival unions. In the syndieate, the farmer does flot
seek for an organ for the assertion of bis rights, but for the
ineans of obtaining aM small cost aIl the merchandise and pro-
duce required for his farui work. By uniting- the cropa and
produce of their members for collective sale, the syndicates
obtain the. advantage of considerable redixctions in the expense
of cariagýe. Tiiey hav'e organlzed competitions and shows.,
founded libraries, established experimental flelas arid Fsebools of
fariig, and put the most backward country districts into the
way of progress. Tbey have also undertaiien the important
wonk of organîzing in co'untry districts, co-operative credit
societies, co-operative societies for sale and production, mu_.
tuaI insurance institutions and institutions for thrift.

An idea, of the great progress made by agricultural Or-
ganization in France *will be gathered front the fact that the
number of local agricultural creit banks organizcd by these
syndicates increased in 10 years fromn 87 to 3,750, while in tbe
saine period, the number of members increased from 2,000 te
142,000.

Thc riunber o! ro-operative socie-ties for production auci
Sale is also increasing wonderfu]ly. The co-operatîve dairies
alone number 685, comprising 7ý0,000 farming familles, owning
about 191,000 dairy cows.

PREFM TO TRADE WITH MoTgIRAR

Sir Wilfrid Laurier, speaking at the Constitutional Clubl,
London, said that altbough biniseif a party mani, lie belonged
to no party 'whateverz wben in Great Britain. They did not
forge4t in bis country that when tbey came to Britain they
became part o! the greater wbole of British institutions, wbicb,
wbile not perfect, were certainly the wisest ever devised by
men for the government of men. It was fourteen years since
Canada introdteed the system of a preferential tarif! to Britain.
She did it witbout any conditions, believing in bier beart o!
hearts 'that the. polÎdy was Sound, comxnercially and polically,
and in tbe best interests of the Emapire. Tbey had'had no
reason to repent of tbelr action, It bad stood the test for
f ourteen years. and the more tbey had of it the botter they
llked it. They bad bolsted the polic'y of a British preference
to tbe top of tbe miast, There mi gbt be somne there who
would Say' that by the reciprocal agreement with tbe United
States tbey ba given a fatal blow to the British preference.
For sncb a doubt tbere was ini bis Judgnxent no reasoit. The
agreement mnade witb, the Ulnited States was no eolemn treaty,
but anx agreerment to wbich on end could be put. There was
no occasion for any anrom about tbe rnatter. Wben bc -mas
told that tthey bad clained ieir liberty and paralyzed their
movernents, bo would say, "Look< at tlie eorrespondence on the
matter." Tbey wvould see.that the. policy was one which su*ét-
cd the convenience o! Canaia oue to whieh an] end eoula bie
put at any time. Tliey were Iod tbey mers leadling up to the
annexation of Caiiada and bc hjad the. riglit to Say that lie
did not believe such an accusation as tbat. If be believe.l it,
lie would not bave advocs.ted the. policy. Their effort would
1-.. to trade ýwitb the. Motixer Counitryv in preferenco to uny
other. But they wanted also te trade 'witbi otber countries.
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UNITED STATES IRON AND STEEL EXPORTS. RAIL WAYS WOULD RAISE FREIGHT RATES

Remarkable Growth in Amerîcan Export Trade-Aa
Increase cf Thirty Per Cent. in One Year.

Exporta of iron and steel from the United States in th
fiscal year about to end will prabably bie 235 million dollars i
value, against 184 million in the former high record year, 1908

The toital for the 10 menths e-nding with April, the latest periot
for which details have been campiled by the Bureau of Statis

190 million dollars, and if the May and June exporta approx
imate in each case those of April the total for the year will hi
fully 25mlindollars. Ten years aga, in 1901, the total wai
117 Mlinorone-half the estimated figure for the curren
year; 20 years age, in 1891, it was 29 million, and 30 years ago
17 million. The value of iran and steel manufactures exporte(
in 1911 will prabably exceed by mare than 50 million that of
the immediately preceding year, thus shawiug a growth of ap
praximately 30 per cent.

Ten Yeats Ago.

Na feature of the expert of the United States shows z
mare remarkable growth than that of manufactures af iron anc
steel. Prior ta 18910 the total value of iran and steel exporti
had neyer renched as much as 25 million dollars in a ingb
year. In 1890 the total was $25,542,308; in 1895, *32,000,989,
in 1900, $121,913,548; ln 1905, $134,728,363; ln 1908, $183,982,182
and in 1911, as above indicatedi, promises ta bie fully $235,000,
0ON, and if the record established in April is maintained unti
the end cf June the total for the year will even exceed tirai
OUM.

Machinery of varions types constitutes praetically one-lial:
cf this total value of iran and steel exported, the figures fa:
the 10 months ending with April being, in round termes, 90 mil
lion dollars, against 65 million in the carre-spancling period uni
year ago and 55 million ln the like period twa years ago. Type
writers, sewing machines, metai-working machinery, electries.
machiner>', inlng machiner>', erigines, pumps and pumpinî
machinery, wind-mille, printing presses, cashs registers, sugar.
Mili machiner>', and wood-working machiner>', are thse principal
itemis lu thse list of maelsinery exported. Expert.s of typewritero
la the 10 moatha under revlew amiounted t.o 8 million dollars,
agaînst 5IY million la the corremponding period two years ago;
sewing machines over 7 million, against leus than 5 million la
the mainie menthe cf 1909; metal-working machlnery, nearly 8

million, against 3 million la the correspondiag period twe years
ego; electrical machinery, 6'/2 million, againat 5% million la
the like periad twe years ago; locomotives, 3% million; station-
aryenglues, 314 million; traction engines, nearl>' 3 million, and
ather englnes and parts thereof, 3% million.

Rails For thse RaIlW&ys.

Thse largeet items aside fronir machiner>' under the bead
of iron and steel experts are rails for railways, 9%~ million
dollars ia the 10 menthe under cansideration, against 5l,f mil-
lion ia the correspondlng menthe two yearm ago; ste-el sheets
and plates, 7 million, against a little aver 3 Million in thse like
periad of 1909; iran sheoa, 5%/ million dollars, againet a little
leus than 3 million lu the sanie manths two years ago; struc-
tural irou.and steel, 7 million dollars, againut 4ý4_ million ln the
corresponding menthe of 1909; wire, 814 million dollars, against
53/ million in the carrespondin)g nienthe of 1909, and builders'
hardware, including lacks, hinges, sawe, tools, et c., 14'tmillion
dollars, agaïnat a little less than 10 million in the correspond.
ing period. cf 1909.

This largest item la the list cf hismufactures entering aur
expari trade, lacluding lieavy and sueetimes buis>' articles and
theref are diflicult to distribute, is represented lu the exports ta

teraîl>' ever>' part of the worldl. The United Kingdom, Ger-

many, France, NÇetherlands, and other parte cf Europe; Ar-

tre"; South Africa, thse British East ladies, China, Japan,
Autaiand the islands of Oceania, te say nothln t u

nearer nelgihors, the British West ladies, Cenitra Amnerica,

lexico, and Canada appear in the Eist Of tie countries to which,th(, varions articles of iron and steel are ment.

By Altering Classification-Board Will Cousider
charges.

Tu IJecember last thue railway coinpanries submîitted to the
railNn enuriss$,rn for approval a supplement to the Candian

s rih laRsification, making xuumerous changes in the ratings
i on glass, wIÎth varions ratings for ribbed, rougir, cathedra],

Chippe*wd, ground, wired, and cominon window glass. The ship-
Pers0 s-etion of the Winnipeg Bloard of Trade filed a prutest
agauinst thle p)rQose changes, which changes, if allowed, would
Mean higher freight rates on. varions kinds of glass. It w115

1, contended that thlere was no good ressort for tle change, and
that the variouis kinds of fflass should ail! be rated the sane
as window glass, flaiely, fît'th clase f reiglit in carload lots.

The railway commission bas issued an order disallowing
the application Of the railwam 1 and ordering that ribbed or

Srougli rolled, cathedral (compir;ising varieties of cast or colored
glass not framed or leaded), clipped or ground, and wired glass
(flot polished), shtll have the saine rating as c0ainino window
glass.
Would Ratse Rate on Tobacco.

The application of' the railways absat included a proposed
adývance of tin catis tor fourth class, with a mipiîmum carload
we-gight of 16,000 ilbs. Objection was talon made to this. The
,oimission ruled that the classification of tin cante shaîl bie
fifth close in carload lots, with a minimum weight of 20,000 Ibo.

lu the samei suîpdlelet to the classification, the railwaym
1 also asked to e ernt ta raise tire carîload1 rate for plug ta-
3bacco fromt fiftb4 elass te fouirthl class. This tabacco hau hith-

erto been elsidutider theo groocry list, and the practice is
ta ship it in sniÎxed cars of fifth casgroceries. To raise the
earload rate on tobaccor ta fouthtl class wvould men that it
could noe longer be included ini fifth class cars of groceries and

*wauld have to be slîîpîed at less thian- carload rates, whicit are
î>ractically double. Objection wa,:s made to this by the ship-
pers' uetion of the W'inalipeg Board of Trade, and the matter
libas lbven disposed of ini the above notéd order of the railwaY

eonuissonwhieb directs the railways to continue ta haul ta-
bacc.ýo at thic fifth elass rate.
Uniforni Tarif! for Cream

The Railway Board will considler a4t an early date the
adoption of a reasonabole sYsteml whereby -xpress campanies

3 may sign the shippers' recei 1pt inmtead of ituelf furnlsing the
*blank, the ferai being crie approved b>' the board. The board
will give consideration to the mnatter of the cream shlpment,
and the application of the expres companles for autharit>' te

rsubstitute a uniform tariff for creamn in Place Of ePatet
*tarifst for sour and sweet creain. The application of t'le
EMontreal 1(11k 89hipperm' Association will ao be heard, for
an ordor requirlng railwaY companies to give a rate of elght
cents for a four gallon can, asd tiften cents for an eight gon
cau, reispectively, up to seventy-f_ ive miles, andl eleven cents per
four gallon can, and twenty cents per eight gallon eau for a$ll
distances over seventy-five miles; railway comipanies ta insure
proper delivery, aIse thant freilht charges be collected from the
conlsignee aot point of delivefr> as in the case with ordinary
freighit. That, that part of the contract calling for farmers
te take delivery of empty cana at car door bie eliminiatedi.
Th at w heOl t rains are uindul>' late the trainnien load the mllk.
That railwsay companies be responsible for milk after it is
placed in their possession, and until deliver>' la made. That
train hands exorcise greater cure, ia delivering empty cana nt
their proper station, and that rought haadling of these emP.tY
canR in 111nnlaaig be avnid('d.

COBALT ORE SEPENS

The follawving are, the ore shipments, in punde, from Co-
balt for thre weeik ended Junie l6th--Nipissing 1245,350, Cobalt
La.ike 2-19,840, McKiinlev.fla,,rra&gh 121,040, Colonial "-0L00, O'-
Birieni 65,250, R.ight of WayIN 63,100, La Rose 875.460, Buffalo 61,-
690, Chamiberq-Ferland( '400 Hudison Bay 61,210, Coniýagas 63,-
160, Hargraves 60,000, Kerr Laike 60,010, l'em'iskamIing 85,5-50.
total, 1,331,660 pouinds or o3635 tons. The( total shlipinent mince

JaurIst i' now 23,194,780 pounds or 11,597 toins.
rn 1904 the camp produced 158 tants, valued at $316,217;

in 1903, 2,144 tonsý, vaudat $1,4137,96; in 1906,y 5,129 tons.
valued at *,000;ini 1907, 14,040 tons; lu 1908, M5,700 tons;in 1909, 29,751 tans; in 1910, 01tn.

The ustral ninthly comrpilation by the London Bankers'
MUaga7zine of the aggregate value of 37 securities deait la on
the Laondau Stock ExchiangZe shows the insignificant decrease
of £282,000. or 0.008 per cent, for -May, following an increase
of £18,942,000, or 0.5 pier cent, for April. British and Indien
fuinds decreagtd £5,77S,000, or 0J.8 per cent.; Home rails are

£44100lawer, equa,-l ta 1--5 per cent.; Af ricans are £1,901,000
lower, or 2.4 per cent., while Americans increased £12,930,000,or 3.3 per cent., and foreign government fends decreased £2,-
868,is000, equarl te 0.3 pe-r cent, Thus the rime in American's
counteracted ail other declines. The detailed comparisans are:
Aggregate valne of 387 repreetative, securities on May 20,1911, £3,724.602.000; agg-regate value of 387 representative se-
curities on Aîpril 20, 1911, £3,724,S84,000; decrease, £282,000.



BRITISH COLUMBIA. as, a f ew more members are received. The number of mern-bers 110w is about 50.
Labo Coditons til Unettld-Cpitlist Iner-îstThe Vancouver Mining Exchange was opened on August
Labo CoditonsStfi 'Usetled--Cpîtaist Iner-latlast year, and witb the incorporation of a competitive or-ested in British Columbia-Made ganization it is expected that more progress will be made.

in Canada Pair. This gives Vancouver two large stock e«changes, the other
being the Vancouver Stock Exchiange, whieh is the more ex-

(Staff Correspondance.) clusive.
Vancouver, June 17. One of the features of the Vancouver Mining Exchange

The direction of capital to the Pacifie coast is steady. roomns is the exhibit of ore from different sections of the pro-
Mention lias been mnade of the large dry dock sehemes for vince. This is being constantly added to, and in tirne it should
Roche Point on Burrard Inlet and at Esquirnalt, and of steel become an important display.
wvorks on Burrard Inlet and at Port Mann. Canadian capital Made in Canada Fair.
is interestcd in the development Of Power at the Stave River Vancouver's Made-im-Canada Pair opened on Wednesday.
Falls, and large pulp and power enterprîses are being established The proceeds of this fair are intended for charitable purposes,
at Powell River and at Ocean Falls on the mainland Coast. the particular object for which it was instituted being to show
The Montreal financiers coinuccted with the Western Canada the growth attained by Vancouver ini the twenty-five years
Power Comnpany are beîng interested in the power developing since the city was wipod out by the big fire. The date of theof Prince Rupert and have sedured control ini the Teimpean fire was on June 13, 1886, at a tirne when the city was justCompany. The Prince Rupert Rlydro-Electrie Company, Lim- starting. Latter day expansion bas been set forth from. timeited, bas been formed with a capital of $5,oooOO. The com- te timie, but it was a surprise to many te see evidences of thepany wîll also bave $3,000,000 of five per cent. firat rnortgage large number of industries that are in Vancouver. There are
bonds, Of wbich *2,500,000 are, ta lie issued at present. The those who lament; the absence of manufacturing establishmntsnew company will take Over the interesta of the Tsirnpean to sustain the population with work, but few realize just how
Liglit and Power Comnpany, tbe Continental Power Company, many places there are scattered about that give ernployrnentLirnited, which include water rights on the Khtada and IFalls te between two or tbree hundred. Apart fromi the sawmnills,
River branches of the Skeeaa River. These water powers are which is, perbaps, the chîef iudustry bore, there are enter-loeated about 42 miles frei Prince Rupert, and are capable of prises of varieus kîids and sizes that will number in thedevelopmnt of about 30,000 b.p. A provisional plant will beliunr.Ti r flc finutiscre r tedy

inaalld t Suply1,50 .p. as sonr as possible and more of ten years ago, when the population was small and natura]ly
Permanent inallation will supply 15,000 h.p. by tbe tirne the industries were fewer in number. As the people came la andGrand Trunk Pacifie is completed te the coast. The company there was a demand for products the factories bave corne Onewiil also have control of the gas supply for Prince Rupert, and after another. To-day big ventures are spoken of, such as
wiil instali a large plant. iron works and such like. The population lias arrived and

A G.T.P. projeet at Prince Rupert is the establishmnent of large industries requiring many mon will net have great trouble
a 20,000 ton dry dock for the repair of tie foot which this in secnring the requisite labor.
elnPany bas in coast waters.

ILiOYd's Bank Interested în the Weet.
An indication of how capital is interested in this part of ONTARIO RAILWÂY AND MUNICIPAL BOARD

Canada is the visit of Mr. Alexander Fysehe, mnager of the
braach of Ly'sBank in Birminghamn, Efngland, and Mr.
Walter Bafrrow, solicitor of the saine city. Tliey are visiting Sanction Many Improvements and Extensions-Muni-
the ceao mne of the Canadian (Duniismuiir) Collieries Lim- cîpal Book-keeplng Systenis Are Found
ited,,as well as the loggig camps of the C;anaidian W4etern to beIaeqa
Luaiber Company on Vancouver Island, and are acting ia an

advierycapcityforpropectve liets.There wcrc five applications for the annexation of additional
Another visiter this week is Mr. Christian Vandermark, tcrrîory te cities and tewns made te the Ontario Italway andCanadian inspecter of the Rotterdam Canadian Mortgage bank,' Municipal Board in 1910, andi 88 applications under the Ontariothe ubijeet being ta open a brandi in this eity. A brandi was Municipal Securities Act, 1908, for the vali'dation of by-laws and

recesïtly Opened at Calgary. the debentures issued tbereunder. 0f these 30 applications were
The Grand Trunk Pacifie has settled its differences with te cure irregularities whicb, were it net for tbe jurisdictîuu con-the cityi of prince Rupert and il îs expected progrt as will bie ferred on the bonrd, could only have beon vaiidntcd by an act of

made 'without undue friction. A satisfactery settiement was tbe legisînture. Tbe issue of debentures validated by tie board
*ffectedl wbeu Mr. C.- M. Iiays, president of the Grand Trunk during tie year 1910 arnounts te $718,173.46, exclusive of interest.Pacile, aecompanied by other officiaIs went norti. Tie basis Berlin aad Bridgeport Electrie Street Railway Comnpany, Lim-briefly is: The Grand Trunk Pacifie la te pay $15,000 in taxes ited, made no track extensions during 1910. The new werk dur-yearly; tiie tern of agrRernent la ten years from Jaauary lst, ing tiat peried was replacement of wooden, overhead bridge over1911; the Gra.nd Trunk pacifie to'pay $15,000,taxes for 1910; Grand Trunk Railway main line, Margaret avenue, Berlin, by anthe eity te recei-ve 200 fret waterfront at, Fairvicw in foc iron girder bridge of tliree spants, centre span 42 feet, two sidesimnple, 100 feet froin the, rallway Company and 100 feet fromi spans h3Ujf.eet* ecd, concrete foundations, at a cost of $1,606.06.the, Provincial Goverurnerit. the city to bave 58 parcels of land, TeopayIscrtdawodnstation, building near Bridge-
park siplic band hg rste ee er sites, Rixteen of these inport, for passenger waiting rooni.

feesiplean te rat9 9 -year les;the agreement subject te Berlin Street Railway made the foilowing extensions and im-
prtfictioGnd then Pciier and sthartix fPic u provements on their railway during the past year.: Doeuble track-
pne, terand twruk dpacfi etan a 2-)0,'000 dry dock at ing, 4,000 feet of track on lng street, Berlin, using new steel,
one, Gand etierl wora,*f deot .tc in thie spri ng of next year; etc. and laying saine la concrete, and aIse relaying. 2,60.0 feet of
athe Grndio Tr u Pa ei wîtMrovel giatasssin sn track la concrete, at a ceat of .$23,160.28; new overhead

at te reisio cort, aves&PP ova f grade alteratians hith. line44.29; new eleetrie equipaient for' cars, $837.87; improve-erto wÎthhcld, and peris the, woodwprth waj pips e crn
into the city tirougli the cowpay'5lad t poug s no asopa ments te car bodies, $412.00; improveaients, te -power plant,
of the agreement. Boti parties are satisficd withl the 86.4
ment$. arrange- 1  Cornwall Street'Railway. Light and Power Company, Liai-

ited, reports thatoutside of genera] maintenance, ne extension or
Labor Conditions Stili Unsett1ed. iinprovernents- have been made by theai dnring the hast year.

Vancouver 's labor conditions are stili unsettlcd. It was~ i The board bas inspected and approved, fer payaient of the
thouglit carly in the weck that there wQ5Ild be sortie prospect Ontario subuidy, $3,000 per mnile live miles ,of the Central On-
.Of settiem ,ent. Thc mcn want a declaation in favor ef the1 tario RailwaY- Company 's Unse constructed dur-ng 1910.
closcdl siop, and. employers are frai againat this. On We<js- Durnville, Weilandpert and Beamsaville Railway Coaipaay 's
day, nearly all the contractera agreed to Staild for open shop. plans8 for trestie over'tic Chlppawa Creek have beau approved
This being the case thc aiea may cerne baek whea tbey wilj, Galt, Preston and Hlespeler Street Railway Coaipany, Lirnited,
but union mcn cannot work under those IloaditioDs. Mach expeaditure for extension and improveaients during the hast year
building is being held up, but otherwisc the effeet of the la as followa: 'Transformer building at Preaton, 8575.00;
strike, is net particularly visible as yct. Brarn's siding, Berlin, $552.00; Lippert siding, Berlin, $1,208.00;

The Vancouver Miniag Exchange bld its first ainnal gen. transformera (uncompleted), $3,900.N'; two new passenger cars,
eral meeting on Monday last, tie fellowing directors being *23,500.00; one new locomotive, $19,000.00; west aide 'factory
electcd: Messrs. A. E. Smith, A. E. Short, J. Dame, M. Gintz- spuir at Gait (unconipleted) 2,900 feet, *35,000.00.
burger, W. H. Leiabke, R. D. MorkilW.JCots .BLci The, board bas approved the plan, profile, etc., of the above
and F. Wilcox. Mr. Smith was eccte pr Codntes and MB. Lewrts cenay' nus xeso te the properties ef Sheldon's,

viceprcidelt.Ticsceetar isMr.W. . Bll.The present Limited, at Gaît; and aise approvedl the, above companys plans,
Vancouver Mining Exchiange is the marger ef the old exehangc ess5 sheets, etc., for its bridge at Glilt, crosslng the Grsnd River.
of the sarne Dame and the Pacifie Ceast Stock Exchange, which Many Ixuprovements sanctloned.,
was effected recently. The amalgamation gives thc Vancouver Hamnilton and Dundas Railway Company, application of the,
Mining Exchange a large mcrnbership, and at Ibis meeting it Townhip ef Ancastcr for leave te epen a liighway (roda
was voted on whetier thie price ef scaîs should ne e~l te>con iin, of the above railway fins beenaprei
creàaed frorn tic presesit nominal suai to $500. The vote steod al.9o the plans and speclfication, for the crosaag of the above

at 8 t 17agasia Ibs imeda increase. It is preposedl cemp2ny'a railway line by tie power line ef the Hydro-Eleeîrieý
though te inerease tbe priee te perbaps more tsa $50 as soon power Commission of Ontario.
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Huntsville and Lake of Baya Railway limanyhae lot! lud tetir, tlir ha,, ei, nul nîde jnfY tprvnut during theo past
made any track extensions durÎng 191(Y, but have ex1 îended the Ytar.
alli of tr739.90 for track improvementa and rp irao rollîng l'r Aibr anld Fort W\illiam ll iiil There lias beenstock, and the sumn of $1,714.16 for new rolling stovk and ma-& eonside4ral e lîtîigation hetfure, the 1hoard betuoen it eities ofcunerY. Portn Arthur anid Vort ilin urgr tot 11t claini of the City

International Railway Comnpany, operating thie Niagaira Fall 0f, 1 rt Williamaina Port Arthiur f'or oxiîllîr n -onsýtruC-
Park and River Raiiway, report that the' ve muate no traek, lion, of raivyln, antiroilb il, Fo.rt Wilia. t1der agrete.
extensions during the past vear, aur 1lia, mNy expoindiure been" >otwtîPr Arthnri. T1w huard la tidli- principlo upon
made for improvements other thian the aimounot nece«(ssarx- fýl0', )t aoutsiinw-Im vted

mainenane ofthe ond.ýl ud thew parties are inuw :ril in aniicaide set tieunnt of theirThe London Street Railway Conîpany.ý h:is during, flic 1,ist dilterenc-s uith 1:reard 1 t, >trt'et rlaya'ots.Under-
year made extensions and improvements as set forthi in thet follow nldi., titae cosruton d t iuf:n ini te City of
ing list: Track and roadway, $4,728.67; eleetrio linv, $2 V3 ort ý\ illiam duriing 1910: i861 fout iu' ra- 7 tls1,656
buildings and fixtures, $1,85.00; puwer plant eqipniiit'tit . 3.2 ft(,-total eot rack %ork, $12,2,o7-,.7; total cu-t, ovocrhead
paving, $934.34; iniscellaneous equipment, $27.00. Totail, $7.t>t>l.76;. wýork-, $>7,U49.45

As regards repaira, they have re-tied and rq-ballasýtd aboutl ilor Dalhousie, St. ('athines atiti ThrudRaluvoipn
six moiles of traek tbis year, besides nanimnes inîsi>el1aneous rt'j1,airs lias been bore by the Niagara, >t. (Stialessd Torontoon special work and aI railroad crossinga. 1 liway-* Conipny,ý and no sea ate accuuts are liu kejît fo,ýr il

Mount Maekay and Kakabeka Falls Railway lias beern ahoîd :is regards ro'airs aid extenslion1s.
te open teniporarily for trafflc about four umiles of' its lînot il, s.'îtmsSretlala lias, tiot atIe airi îx\tv'siois oraccordance with the reconiniendations eontainedl in the luard 5 npratipo not its ralwylnos iis bu. ttt repiorteEngineer's Report onInspection. diauî if lins iadl. fl~n"suîyeîeîilr f,,r(-sfr li i teîintetance

Nickel Range Railway Coxnpany 's plans for part of lthe pr-olh'riwyat olling sok
posed line of railway, vîz., the part piassîng through portion4 o)f TeSndih Wiidsor mnd Aiesbr liwyrprthe Townships of Wisner and Norman, in the Ditrc ofSd htte aetid iefluigitlpirsetetiir ulurina rIe port
bury, have been approved. yea1r: rakiprenet,$1.7713.t1; cars4, $331); ltgliting

Ontario West Shore Railway Company was pr iede aainat îilans, $4,1A.Ttl 19,01.48.
by the Township of Coîborne in respect 10 a portion cil ilsý rail- SanaStetIaihlsay ('lnayLmie, s flot expendedway on the highway. Afîer hearing the case the board aidxised atîvthtiug, ýou )mrvmns tclo, ork, ro>lhinlg stock, or buiid-the parties 10 arrange settlement, if possible, and reserved judg- itîL's tluring lite 1pat veair ottlstde of lite amnains aesryfor thement pending negotiations for settiement. prtoper înînear' tifis 1inot' ilatit ati rolltng so

The board bas approved the plans, profiles, etc., of the Peu- Tie sottth wetr rcin('orrpaty wîtsq sojl te Mr. Jamesplets Rai]way Company's line from the easterly limits of 1terlin t0 E. Maîogal anker, of Lotidun, Ont., oni October 2tt, 1908,the boundary lino beîween the counities of Waterloo antId liî and, iii, nu moiitd andi oîîeratd asl the Lotîdon and Lake Erieton; also approved of lte plans, profiles, antI book of r,,'ferte Raîlwýay anid Trtsorait ('tîttpati
of ltat part of lte company's line extendîng front Berlin ý\(tsterly stîit'iior :ttî WesernIlilin lnptvsilo, has bt'n in-to the village of New llamburg, and titrougit Guelphi townii1ip luspcti andiapr~t for oftt ' ti1lt sbsd under 9 Edw.
te northwesterly boundatry of Giuelph city. 'V.L 01it11î11-r G9, Setin (c) andtî .Sî'î-lin 4 (b).

The Peterborought Liglit and P'ower Company, Littiitedl, re- Tetiî:iun mtd Ntîrtiîertt N)tai ala lii ex 1ropriated
ports that, ontside of the regular nnd nee'essary illîtelt-taltî.î ,,f additiol1:al lantîs ftr lt xtiiot i ls ttit rîtiiS uat
their lines and iniscellaneotîs repaira ecsiae by oritan ar r y Ite uard l)is oflîovi ut lIte t

The above are the members of the Brandon Life T.nderwrlîera' Association, who were present at a recent meeting to
welcôme Mr. W. McBrlde. <prealdent of lthe Dominion Life Underwriters' Asoitn p leocaonobivitt ta
progressive clty. The foiiowing are lte gentlemen included in the photgra iat o pnh «so o î îi ot

W. mcCoonmb B. West J. Bý. Mathiews P. W*V ISSell R. Rtîsetl J. Patter RpreE. t)aw D. Anderson W. McBride. J. E. Hughtes, H. L. Adolph, T. McWhlrter. F.eH.ortte e
R. Robets W. j. E tw.1 * Asan. Pres. Loc al Pres. Hon. Prs Sec.-Trea<s. F.HWhte

R. ~~~ ~ ~ J Roel .E EwrsM.acCuer, W. W- Moore
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OPPOSITION TO REOIPROOITY.

Reasons Why the Proposed Pact Should Not Be Rati-
fled--Speeoh of Mr. R. L. Borden.

Mr. R. L. Borden delivcred a long address at Winnipeg
this week in opposition ta the propaeed recipraeity agreemnent.
"Tt is contended," hoe said, ''that the agreement Opens wider
markets for Canadian produce. Recipracal trade preferences
wîtisin the Empire would give us the advantage Of trade witb
counitries which require aur praducts and wisici eau offer us
commodities that ibis country does not produce. But the pro-
posais of the Government are for reciprocal trade -with a
country which produces a surplus of neariy every cammodity
tbat we praduce; a country that compotes with us in the
markcets of the world in animal, agricultural and food pro-
duets. Tise United States bas a vast area of tiliable land
still ta ho brought under cultivatosi.

''They can rais eaough food products ta support a popu-
lation of four hundred millions, at tise lowest estimate. Re-
putab]e authorities place the number at eight hundred ta anc
thousand millions. If hs n country in whieh, according ta the
statistical information fumiised by tise United States B3oard
cf Tariff Experts, prioevs of Inearly ail agricultural and food
products -are lower than in Canada.
Au Inopportune,. Tume.

"Tti wouid have heen impossible ta select a more inoppýor-
tune time for Bnch proposais than that wisich the Goverament
chose. The Pornocratie party had came into power and coin-
maaded a lasrge aajority in tise United States jlougse of iRep-
resentatives, Tise President le a Republiean, and there le a
smail eP(iublican majority in the Sonate. The Govemameni
Was warned lait autumu that the dutios wouid be iowered
by tise United States on saany articles without any calices-
sions by Canada. Subsequent events confirmod the trutis of
tisai prophlecy. On tise lIth day of Febrnary lat, lion. Cnamp

Clrk eader of tise iYenocratic party, anniounced an ail aroumd
re(dluiion ia tise tariff, and ibis hias been foiiowed hy a bill
for tisai purpaose wisicis has been paseed hy tise Hanse cf Repre-
sentatives and le naow before tise Sonate. If aur Gaverninenit
iad iseen content ta abide by tise policy of tbe laet thls'ty
years, every supposed ndvnntage of ibis treat.; 'vnuid bave
corne te us ýNitisout concession.
E~xporta cf Praducts ti Laweei Forn.

Barrie concessions to the Argentine Republie, Austria-Hungary,
Bolivia, Colombia, Denmark, Japan, Norway, IRussia, Spain,
S3weden, Switzerland and Venezuela and to all the British pos-
sessions. Canada enquires. What concessions will we receive
£rom these countries in returnt The United States answers:
None. Canada enquires further: Do you propose to make the
sane concessions ta the countries you have namedl To this
would corne the immediate answer: No,, the concessions
to these countries will be made by Canada alone. Wou]d Can-
ada under these conditions joyously declare that she accept-
cd the proposai at once. Let it bie distinctly understood that
the effect of the preserit agreement is exactly the samne as
if the hypothetical proposai above outlined had been made
and accepted. Our home market will be opened nlot only te
the, producers of the United States, but also te those of the
twelve countries above mentioned, who will give us no cor-
responding or equivalent concession. It will also bie opened
to Australia, New Zealand and other British possessions, which
otherwise might have been willing to grant reciprocal ad-
vantages.

Value of Home Markets.
''It is somrîtinies the fashion ta sneer at the home market.

Last year thc United States produced twenty thousand million
dollars worth of manufactured producta and aine thousand
million dollars worth of animal and agriculturai produets.
Not more than fîveý per cent. of this vast production was ex-
portcd; the home market consumed the balance. Last year the
total value of wheat $ oats and barley produced in Canada,
amouuted to two hundred and eighty-nine million dollars. Of
this amount only $55,000,000 was exported. Our total field
erops amounted to $533,000,000. We exported in a manu-
factured condition (foeur, oatmeal, etc.) a little over $20,-
000,000 and in an unmanufactured condition $70,350,000, or a
total of $9>0,500,000. We îmported a littie over $12,H000 of
nunanufactured field products. Deducting the latter amaunt
front $70,350,000, we find that our own Canadian market ab-
sorbed the total value of aur manufactured field products ex-
cept $58,oooooo, which is less than eleven per cent. of the
total production. la it desirable ta open up is1iCb a market ta
thle comapetitian of the world witbout any equivalent conces-
sien or advantage."1

GRAND TRUNK WILL OBTAIN RUNNING RIGHTS
"We oppose this trenty because it encouratjes the expert Over the Temiîskaming & Northlern Ontario Ratlroadof agricultural and animal produets in their lowest and leau A Vaîbe tk

llicd, form, with the result that the finÎshing process wiJl ho- aual àk
porformedl in >the United States and not by 0Canadîan labor.
Our creani will bc converted into butter or cheese, our wheat j The Grand Trunk Railway will shortly bo granted runninginto foeur,1 not by Canadian lahor, b ut by United States lahor. jrights ovecr teTemiskaming and Northern Ontario ilailway
Thc llnsshed Product will ho an American produet and not a tracks. Ths is an important development and a fact wbieh
Canadian prodnct. The by-products of our grain will go ta The Monetnry Times is able to chronicle On the best authority.
fed American cattie, ta increaso the fcrtility of Anierican Negotiations between the two parties have been in progresslands and ta add te the advantageo f the Amorican animal in- for a considerable tinie, representatives of the Ontario Gov-

dustry.ernment and its railway, Mr. Charles M. Hays, president of
Woul Encurag Truts.the Grand Trunk, and his officiais baving conferred on several~ casions.'We are OPPased ta tiB treaty because it wili increase theoc The Grand Trunk will be given rights over the spur trackopportuiinties anid POWers of the United States trusts in Can- froni Nipissinz Jonction ta the Temîiskaming Railway mainadat. Âlxieady Austrs:Iia and ýNeow Zealand have taken stepe ta line a1t North -Bay. The company wiil thus ho able ta run itsresist those trusts and prevent thei, aperations. The Austraitn trains £ram Toronto through North Bay, touchn al pointsGavorrnment bas deelared its determination ta take immediate along the Tomiskaming road ta Cochrane the rpdy growingand drastie action in order te discourage and, if necessary, terminal of the Ontario Gavermn =sr1wy n ivsoa

pr-eont the aporationi of tihe Amnerican moat trust ilu Australia. point af the Grand Trunk Pacifie. This must prove a valuabieThat trust îs armed, whtbt 51ib power tisati t dictates ta the connection ta the Grand Trunk, for tise running rights over thefarmer, on the one band, and tu the consumer an the ather. government rond wî'll give them an opportunity ta cangeet atIt practically contrais, not oit! tise Ment trade of the TJnited Cochrane with thse Grand Trunk Pacifie wben built. Tisai lineStates, but of other couritries, and especially of Argentine- le alroady completed for 94 miles east of Cochrane and 13Q
Twolve Favored Nations, miles west of the towii.

"lWo are opposed ta tis agreneer for tise furiher reason Agree0ment ta bo Signie&
tisat wo are paying a price whieh thse UJnited State8 are not, Details of the agreement between tise Ontario Govern-
prepared ta pay. That price 1tis th admsison ta aur marksets ment and tise Grrand Trunis roade have been considorod for sanie
of tise produets of tise Argentine RePublie, Austria-Hungary, tisne past and it je understood tisai tise agreement is prae-
Bolivia, Columbia, Denmark, Japan, NOrwny, Russia, Spain, 'tically camnpleted and wili sisartly be signed by its two parties.
Sweden, Switzerland, Venezuela, as well as'ail tise Britishs Naturally it ie formuiated in snch a way as ta ho mntuaily ad-
possessions. Many of tise countries are large exportera of vantageous fromi ail vie'wpoints. Ttisl not beyond possibility
agricuitural and animai products. Under ibis agreement tise tisai uther ronds may b)0 give'n runnlug rights similar te tisase
caunatries are entitled ta and wili reeive froni Canada tis, about ta bo granted ta tise Grand Trunis.
sanie tarif concessions which Canada COliOdes te thse United Tise Temuekaming and Nortiseru Ontaria Railway froni
States. Argentina, Denmark and Anstralia tisus l>ecomo cen- North Bay ta Cochrane bias a miileage cf 252 miles, with branch
petitors cf Canada wîtbout givîng us any concession or ad- lines cf 13 miles and yards and sidings of 75 miles. The dis-
vantage ti return. If ibis agreement goes into eet, beef tance froni Toranto ta Cochrane is 479 miles.
and muttan fromn Argentina can be laid downi i tise ports of Port on EUdson Bay.
Canada at a price wbieb wîll deetroy thse animal industrY Of
Canada. Laber in Argentina coss about one-tisird of visai le Tisere is additianal interest ini the possibility of thse Ternis.ardiariy pid n Caada Th maiset cfibOUnued Sintes kanslng raad being extended from Coehrane te James Bay, aordiariY Pad i Canda.The arkts O th Undistance cf 175 miles. Up te the present, tbe ouibook forawifl not heoapen ta io anie eoinpotiiofl. barber on James Bay le paoo and th fleesmary eteps, may bo-
Unied States AMeven d N1one. $Ptkr elet utbepotsmweco h usnBy

9 9Wiat would the answer ho Îf tise esse we&O put lain e te1et ae~ti usnBy
anoter ayLotus suppose tisai Canada sisould oflfer ta tise

Unutd Sate f oe ra e aIn saerltun produets and Tieaiers of tise DuhoS Bad0 iao r n
rencted Stites upan taises grtin ral ; prd ete n condition John Enwoed, presdent; Mr. J. P. Crosbyi viee'pnesident; Mr. T.
tisa ie dluted Siante sisoi e tisef srai 1OOsin ta A. B. Pennes, seeretary-treasuren, and Mesrs. Dr. W. C. Arod

Caaa o ssppose tsai lise Unied States mnade answer: T. Browin and D. Metyre cOnilr.Te or a er
Caa. iLgre ta ys s' rpoa pnovidd Yeu Will extend the- ganizsd reeently.
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TRADE OP CANADA BY COUNTRIES.

Canada's Exchange of Goods Wîth Alinost Every Other
Nation Was Greater Thau in

Previous Years.

A review of the trade of Canada by countries for the fiscal
year 1910-11 shows the world wide distribution of the increase
achieved during that period. Canada 'a exchange of gonds with
almost every other nation was greater than during the proviens
year and in a great majority of cases the volume of trade was
greater than iu any provieus twelve-months period. A few
comparisons are intereating (the iinport figures are t'importe
for consumption ").

Trade with British Empire shows a net inereaseof et er
$6,500,000. Canada consumed $18,000,000 worth more of goods
imported front other parts of the Empire than in any previous
yeax, but the exporta to Britishi countries were less by $11,-
000,000 than in the preceding year. As the year 1909-10 show-
ed an unuaually large volume of gooda of foreign origin re-
exported from Canada, and as hait the deerease waa in thi,.
claas of exporta, the decrease in Canadian gonds exported is
smali-lesa than 4 per cent. Compared with any year prier te
1910, importa from, exporta to, and total trade with the rest
ot the Empire show very large increase.

Iu trade with foreigu countries thore was a total increase
of $75,000,000, or over 18 per cent. Importa alone show an in-
crease of $68,000,000.
Trade With Othor Colonies.

Trade with British Guiaua-Increased over $900,000, or 25
Pei. eent.--chiefiy in importa.

Trade with British Africa-Net decrease, $330,000-about
9 per cent.-all in importe. Exporta show a alight increase.

Trade wîth Australia-Increased, ov-er $400,000, or 10 per
cent., chicfiy in exporta. The greateat trade of auy year.

Trade with ahl countries exhibits a net increase et $82,-
000,000. Importe incrcased $86,000,000, exporta decreased $f.-
000,000.

Trade with Newfoundland-Tnîports were greater thain
ever before, exporta decreased sliglîtly, thie total t rade sýhowed,
ail increase.

Trade with Belgium-Sliowed a hedvgain. A sniaal e
crease in exports was more thaîî couuterbalanecd by the in-
crease in imports.

'Trade wîth New Zealand-Increased over $200,000, ern1per cent., ncarly evenly divided between importe and exporta.The greatest import, export, and total trade of any year.
Trado with Britih West Indies-Exports show an in'crease ef nearîy $1,000,000, or 30 per cent.; importa gained

*600,000, inaking the total trade the greatest on record.
Trado with the united Kingdom-Iaxports of both~ dutiableand f ree goods from the. united Ningdo exceoad any previousyear, thi. total gain being over $14,000,000>. Exporta ef Cana-

dian produce decreaisod $7,000,00 and of foreign p roduce $5,-
000,000, se that the net gain in trade waa about $2,000,000.

Trade withi Frane--ineroea $1,600,000 and has doubled
iu tex yeara. The year 'a increase waa chiefly in importe,
though exporta, which decreased in the proviens year, once
more showed a gain.
Trado Wlth Gsrinan

Trade with Germany-The increase of 401 per cent. in the
previous year was followed by an increase in tbis year ef 20
per cent. Both importa and exporta show gains, that in Im-
porta being anceh the larger--uv or $2 000 000

Trade wjth Italy-Has again deflineâ, ewring te the falling
off in experts ef foreign grain through Canada. Importe con-
tinued to gain as did aise, exporte of Canadian produce.

T'rade with Japan-A decrease in exporta was more than
couniterbalanced by a gain in importe, se that the total traite
shows an increase.

Trade with United States--Passed the $400,000,000 mark,
shewing an increase for the year of oe-r $67,000,000, or nearly
20 per cent. 0f the increase $61,N00,000 waa in importa. Ex.
ports of Canadiîan preduce shiowed a trifiing decrease.

IMDUBTRL4,L ACOIDENTB D1U3IIi APRIL.

Industrial accidents oceurring te 182 individual work peo-
ple in Canada durng April, ware reported to the Departinent
of Labor. of these, sev-entY-six were fatal and 106 resnlted
in serions injuries. In additien Bixteen fatal accidenta wenO
reported as having taken Place prier te the beglnning of the
month, information net laaving been received b>' the Depart-
ment before April.

In the proceding month there were, 104 fatal and 218 non-
fatal accidenta reported, a total of 322, and in April,' 1910,'there wene ninety-teur fatal and 246 non-fatal accidents, a
total of 340. Thie number of fatal accidents repor<ted in April,
1911, was, therefore, twenty liht lois thax in the preceding
monh and eighteen lIes thani April, 1910. Theb nuzaber o

no-a accidents reported in April, 1911, waa 112 lois than
in the precedlxg mentb, and 140 less thax in April, 1910.
Altoo;ether thenoe wer. 140 industrial accidents r'eported in
APrll1 1911, lest 'tlan in the preceding month, and 158 lois tban
In the saine rnontb i e b preeeding year.

MES 2519

FORTY NEW COMPANIES.

Were Incorporated During Pust Week-Absence of
Large Concerns Noticeable.

Forty copn e *ro in"nrnrtc durin)g thie pat week
the total aitlzaIII c wilichi amounlctat te 88ý,293,000.

A nuteiabe enurp of tisi week's. îincorporatfions js thie
absnc o large cemanesthre being on1ly thlree with capitals

of amiliondolla7rs sud overF, as followe : llmaedMines
cf wasîka Toent, $,UtoOO;Poreuineii( 1'aarnounit Gold

MinsToone,8150,00,and Canada ýsyiae Montreal,

The following ia a list of charters graiited during the
puat! week. Tho ea office of cari compnyý is situated in the
towNi, eity o r p)roincle melitioncd at thef bcIginning of cuch 1Ilura-
graph11: The pe Dnsnmcd unei pni1biuLI (lirectona.

Moncton, N.B.-Tehni Abramas Sos 4,0. 1 baa
W.Abraîn1s, P. S. Ab)rama[t. Acudia Tunatn ines, *900. rczDoa1kto)wn; MI. Lo, , E Wilhiumaiý, Mnton

Caa ia Ra]ty Co.,.500 W. Il. %1n, . 1. M ('o Cn-
Jr I], 1; W. B.Can %fr onetoil.

Montreal, Qu.lltaad(o,$0,0;F. Il.Maey
W. . Sînnr, . H IldeDox Pub]ihn o, 5.0;J

T.lktT. ... onnT. B.ý Gouild. I;iitîs Canaicui:1 VFn-

B 1us. C.. C. ol r. tuan.
A. Ellou;trl b . taalary 5000 TI.1M-

Modem ~ ~ ~ ~ ~ ~ ' Flcti &t Ma1ntnn '. 4 ,0 A. b. oser
W. T.SirrIf, I. W. Whiitaey.'
Toronito.--Bannell(r IncandescenýI(.It LumpiI C'o. of Cuaa:, $0,

.Jekis*5000; )vI.i Grant. M Maulcdo l Gl. W Nhi. W

N.~ ~ ~ ~ ~ ~~~T Ilahc &8n,*0,0;W . McEachlre, J. Y. Mc
FachenN. C MeFachen.Spener ton,( 0,000; R I. MI. Wî

L2000 1 . Davis, fise. iG1.cMiln, F. C. Caronie. Inter-
national LanW. Conlomaion ,; . 1. Harise F G. lrbin-

Weoat. ClonstructMine C. lest , 82,000000; , . Bull, R.
plnyorW Dah.se Wilhianîs. oupino Doancin Co, Mies

$15<)00 b.ir Mais, Mis. 11. J.ir WPor , DhosE; .Cî '. Han-ir

ris, oT., 840,000; W. l.iania, J. B aiF .Irs
J.W.lad T Consrtio Ce. IV.000 Jenho. atan .R a

Polbryali, Ont.-Mi rfr C3osDrDoke., $100,000;, rw

ftal, Jý.. MeRage, . . Jaeson.
Ksmiirton. Ont-amîl(Itn baude ('BilinCe, $1,00; 00Jc,0;

J. W. Gage W . aruesr J. W. Fniug.
Tilbuary «, Ont.- C. Craril ad C., 810 0,000 .C.Crw

forda, . Ices.W W. ackson.n
Reavlerton, Ont.-eVcdre Cote! Ce.150,000; J. . Cwae, W

P. E. re, . . batiin, . .
Cobaa la Ox.Nigna Fllabau Cni e., ,00;g

W00lam J. Ron. araîl T.. Doran.wrth
HaLondoun, Ont.-VendmerCre., $10000; B.J. Stsewr,W

G.lîchrat, C. Y .Spcain , S.
OrobaitC, Ont.-nt nu Onane Enginrig Cork4,; T4,

Kautman, Berlin; W. J, Feston, Rawkoýstone; G. Trussior,Trout Creek.
Winipeg, Mn--ohnuPnintlnig & Supply Ce., $15,000;G. E. Siebert, C. W. Jacîkson, w.A .Soamu enyde

Puliahsing Ce., $,-),000; Eý. W. Petons, E. Leslie, Miss. Eliolroydp,. HazletMou & Walin, 8100,000; Hl. T. Haziegton ,C..
Wal."in, Ch)ien.go; J. A. MIachray, Winnipeg. Belgo-Ca: fnadlan

Rieal Estate Ce.. *2o00,;A Gouzee W. .. Cbristir, R. Siden.fin. Ceo-operati've Investmlents, $50.od<; A. H. Oakes, Rl. A.Argue, T. E Meat Northweatemn MeIrtgage Corporation,
$5i90n Film B M cAuta t G . Coulten, D. W. Mackay. Cana.King, Fi. MA fcturniig' Co., *10,000; E, R. Fausen, J. AKiig U -,-Stafforn _Manitoba IMutual Realty Ce. $40,o000.
E. R1. Young,. P. 'Ra RD. Stratton. Cilty and ProvInciai
beau Ce., *250,Q00; M*.'13ull, P. M. Bull, W. A. Wiudatt.

The annual meeting et the Canadien Fine lUndenwnlterst
Asociation lias been held at Niagara Falls. The folewing oleerswene elected:! Presldent, Mr. T. Dl. Riehardson, New yonk -Un-

dlenwriters, Toronto; *vice-president for QUebec, Mr. Il. -M. Lam-bort, Guardian Assurance Company, Montre&]; vice-president forOntario, Mr. P. H. Sims, British Amenica Assurance Company,Toronto. Ail the companies in the association were representedAiueug the. Montrealors present were: Messrs. W. Makny, Royal;R. M-\ac]. Paterson, Phoenix et bondon; James McGregor Cern.moreial Union; T. D>. Belfield, Alliance; M. C. Hinsha, Atlas;I. Gardner Thompson, Liverpool and London and Globe; P. M.Wickhani, Yorkshire; J. W. Tate>', Phoenix ef ffnrtford, etc.
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INCIDENTS IN TRIP TO ONTAXIO'S, NORTHLANIE

Cochrane Lots Were Bought-A New Gold Vein Wiw
Found-Agrîcultural Possibilities.

A simple but realistie picture of modemn pionecring was
painted by Mayox- MeManus, of Cochrane, wlien the members
of thc Toronto Board of Trade visit cd Onfanlo 's great nont h
land last week. Af tlic terminus of fthc govex-nment raiiroad
stands that progressive f own wifh its 2,000F inlabifants. Sur.
rounding if are well wooded lands. The casual observer inigît
fhink that flic town lad grown on a chance spot of level
ground, wlicncns fIe site o! Cochrane was only two years ago
thick bush. The trees wex-c eut, thec underbrush xemoved, thc
SOUl levelicd, dwefling places enected, ronds but and Ilizinfluences, sudh as fthe felephone and e]ectric ligît, are linw
fumbling over cadi ofler in their hast e te make Cochrane a
f own o! the twentietli century.

Only two years ago a solifary building stood on flic Coch-
rane fownsif e. The present mnayor came ia and buiît the
second. Railroad construction work and farming lands magnet-
izcd new population. The finie came to organize and a t own
council was elected. Noue of ifs members possessed any muni-
cipal expenionce. Thc embyro town was penniless. None of
ifts citizens knew nnyfhing about municipal debenitunes. How
the bush was colqucred, fhc thriving town but and ifs muni-
cipal bonds sOld to a leading financial. huse at par anc flirce
fnef s iflustrating fie phases and suceas o! modern pionccring.
Absorbed the Optixaaiom

TIc Toront o Board o! Trade could do nothing cIsc but
absox-b flic opfixnism of the denizens o! flic noxtI during fleir
trip. Thcy saw something of thc minerai resources and lennned
t hat whatever else a man doca tîcre, lie is usually cngaged
aiso in selling or buying mining elaims. Someone in Engleliant
lad lit fie sacks o! gliftcning ore on vicw. To the lay mimd, if
iooked like gold in ehunks. Au explanation of ifs value to a
minerai fenderfoot Was infcnx-upf d by the appeax-ance of Mn.
Kiapswcll, pTesideut o!fli thaiicybu-ry Board o! Trade and a
mniag enigineer, fnef s unkuowu f0 fIe lecture-. The possessor
of flie attractive oe was told by flic enginee- fIat if wns
prncflcally va;lueleas. This spoiled flie demonstrafion prepared
for ftle mining innocent witi flie result tînt fhe man who had
bagged flic ore waxcd sax-catie askiug Mr. Kinigswell whetlicn
loehax-ged for lis adviee, regretting f laf "fich countrxy rock"e
did not appeal and f bat the miner self-fcnmed lad not put on
lis fnncy vcst fliaf moning. This was but one illustration of
"cevcrybody in the mining game."1 A bette- vocational mix-
ture, tliough, is tIat of Mr-. Stephienson, of New Liskeard, and
Mr-. Tliornng, of Cochrane, wlo combine the arts of fnnming
nd uewspaper pubiisiing.
A New Velu.

As tIe Board 0f Trade 's special train was passing Swas-
fika, flic promising gold negion, Mr-. J. B. Tyrrell, flic wellknown explorer And mining englacer, beaming and in pros-
pect or 's garb, benndd flie cars. Rlis announcement was o! an
exceellent gold vola, fouud within a few yards o! the railroadtrack on flic Crawford elaims. There was thon wifnesscd anunnusual rush te flie spot. Grain nechnnt s, barristors, insur-unes writers, bond deaIers, manufacturons, whoiesalc mca broketlrough tlie undenîrueli and clustered around an excellent show.
ing of goid lu a sux-face velu, The nailnend construction campmany noionls ago was lOcs.fcd within a few yards o! fils vein,
au ironical fnef.

Af Cobalt, parties of about feu wero fonxncd and visifed
flic different mines lu flic district. Oae 0f fIe uninitinted was'
s0 impnessed by fhe siglif 0f prac-tically solid silver ia flic La
Rose "'exhibition" vein fliat lie rashly gnossed flic future o!
thec La Rose pnopex-ty ta le n flousand Yoars. At flua, Mr-. R.
B. Watson, manager o!f lhe minae, smied brondly, rcmarking
fiat flic ore mugît give ouf a "little sooner flan flat."y
Rought Town Lots.

At Cochrmane many of flic visitons purcîased foWn lots fox-
residenfiai and business purPOses. This incident le refcrred fe
elsewhcrc in these columas. Mr-. A. J. H. Eckardt, a distant
relative o! Mr-. R. M. P. Eckardt, who coutributes an inter.
est ing article in f lis issue o! The Mone0tnry Times, puchased
a fax-m o! 160 acres just outsidc fthc f 0w1 limits. Hlelaugx-
ingly suggesfed tînt if le sub-divîded infO sanl fe'wn lots, ad-
vcrtised nd soid in Boston. An unexpected visit te flic littie
duürchinl Maflieson rcsulfed ia impromptu sermons, lymn
singing and a collection whicl brougîf i la lf a tliousand dol-
lars and paid off flic durci debt on flic spot

Rofth af Baglehnxt and Cochrane, and indeed'ail along flic
line, ail were impnesscdl wifl fIe entent o! home life. At flic
fwo fown5 menfioned the selool ebildrea met flic visitons and
gave tliem a rousing reeption Raîleybury iiud Cochrane fend-
ered banquets fo flic Toronto Board o! Tradc delegates and
every fown £rom Cobalt ta flic Temiskamling and Norflicra
Oufnario terminus did aIl possible f0 ententan flic delegafion
and te impress f hem witb flic value of the norfhland 's natural
neouux-es. possibilities and uceds.

A drive around fie splendid !armiig country laic evici
fly or New Liskeard. gave a god Mdes of agi'ieultui'8l possibil-
ities ini Northern Ontanlo, as dîd also a visit te flic G'overu-
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ment 's experimental farmn at Monfeifli. There the crops were
growing -and sfumping was in full swing in a manner whiUC1
showed that clearing the land in the North is nlot sucli a hard-

Iship, especially when the reward is good soîl, pulpwood, build-
ing material and fuel. An example of the sport f0 be had in
the Temagami region, a beautiful and largely overlooked four-
ist resort, was osezn in a flsh caught near Bear Island, a Hud-

9 son Bay post on the lakes. If weighed 262/4 pounds and was
aPhotographed, held by President Gourlay and Vice-President
*Somners of the Toronto Board of Trade. The Monetary Times
representative was appoinfed officiai historian of the catch ln

*order that ifs weight should not grow with the age of the in-
cident or that the catch be attributed to other than he who,
l anded if.
Two Excellent Hosts.

Mr-. J. L. Englehart, the chairman of the Tcmiskaming and
Northern Ontario Railway Commission, and Mr-. F. Dans, his
fellow-commissioner, were admirable hosts. The days o! fthe
trip were among their happicet, represenfting as they did fthe
Toronto Board of Trade 's first real inferesf in the resources of
Ontarîl s north country. Mr. J. H. Black, the superintendent
of ftle road, together with Mr. A. J. Parr, freigît and passea-
ger agent, and Mr. W. A. Gniffin, traffic accountant, werc ne-
sponsible for the successful details of the trip. Mr. S. B.
Clement, chief engineer, and master meclanic, T. Ross, attend-
ing to the engineering and opcnating phases. Mr. George W.
Lee, fthc railway 's genenal agent, who knows evcrybody frnt
Northx Bay f0 Cochrane, and who can supply anyfhing £rom à
bear gtory to an Indîan guide, lelpcd f0 keep fhinigs going.
Mn. R. Homne Smith, the chairman of the Board of Trade a
Nontheru Ontario devclopment comniittee, was in himself a
host of enfertainers. Secnetary Morley of the Board of Trade
was untining in his executive efforts. The trip was a memorable
one and wifl le the beginning af keene- intenest in the de-
velopment of Nox-then Ontario, whercin are fwenty million
acres of valuable agnicultux-al lands awaiting capital, flie set.
tier, tlie business mian and ronds.

LA ROSE AFFAIRS.

Monetary Times Office,
Monfreal, lune 215t.

The ncws wired up from New York f0 the effect fliat
there was some disagreement befween thec shareholders of
flic La Rose Consolidated Mining Company at the dividend
meeting in New York, the other day, was rend with consid.
erable interest in mining and financial circles in Montreal,
and the decision of the directors nlot to increase the dividend
was gcncrally approved. Some American financial papers,
commcnting upon the situation, adopted an antagonistic at-
titude to, the efforts of the president to accumulate a surplus
which will lic available for the betterment of the company-
rather than disburse it in bonuses or incrcased dividends to
shareliolders. Shareliolders wlio have a desire to sec their
propcrty conducted in a conservafive manner, will liardly
agree witli this attitude. Many of these will recail the inci-
dents in connection wîth the regrettable boom which tooli
place in La Rose a fcw years, ago, and compare Mr. Mc-
Gibbon's policy wîfli that whicli was rcsorted fo by lis
predecessors. It may be remembercd, at that tume, a bonus
was'declared and paid several fimes. What may flot le
generally known, liowcveri is thec f acf that the gencral man-
ager. Mr-. R. B. Watson, objected to the paymcnt of 'the
bonus, and cveatually the directors had to borrow tlic money
in order to maire fthc last paymcnt.

After the collapse, Mr. D. Lorne McGibbon became pres-
ident and the bonus was discontinued. Instead of the cash
position going backward, fhe mine gradually began to show
a surplus. The surplus is aow $1,2 50,000 and would have
been ranch greater lad if nof been for fthe recent trouble
witli thc power plant at Cobalt. Notwithstanding unfavor-
ajble conditions, liowcver, if lias been forging gradually
ahead. Meaxitime the developmnenf of thce propertîes lias
beeD. going on, aithougli but a small part of fthe La Rose
areas have yet beca preperly explorcd and coasdex-able suma'
cüf tro ney will have to be spent in order to distove- whidli
portions of the properties arc wnx-tl developfing and which
are not. AIl this, no doulif, lias been faken info consider-
ation by Mr. McGibbon in lis decision flot to increase flie
dividend, notwithstanding flic large surplus whici fthc coin-
pany 310w las af its command. In addition fa this if may
be fliat Mr. McGibbon lias a more constructive purpose in
lis nxind for flic disposai cf tlic surplus, and one wliicli will
le of more benefit to, the shancholders flian would be fthe
slight payrnents wh ,idl would ema-de toecd werc flie
dividends fo bel iucrcased. In uf case Presideat McGibbou
lias adopted flic safe attitude, and in tlie meantime flic
money shows ini the assets of thec compaumj and is owued by
the shareliolders. The McGibbon policy lias beeu of siuch
advantage to flie cômpany.t flat lie is eutitled te flic support
of the shareholders until his planis are made kuown.
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ILLOYD'S BANK AND CANADAI By H. M. P. Bekardt.

In, several Canadian papers reference lias been
made to the action taken by Lloyd's Bank at Birming-
hamt, England, on June 9th, when at a special meeting
the articles of the association were altered to "permit
of the opening of branches or auxiliary institutions in
New York, Canada, Paris and llamburg, or to acquire
interests operating in those places." This news was
published by some papers in Canada under headings
which implied that the big Engliali bank miglit open
soine branches in the Dominion; one leading daily in'
Montreal said editorially, in reference to it, that a move-ment of this kmnd reprcsentcd British reciprocity to:which even a Canadian autonomist should not object.

Now it is quite clear that those Canadian para-
graphs which convey the impression that this bank mnay
open branches in Canada are spreading an impression
which îs not correct ùr accurate. The editors probably
were not aware of, or had forgotten, the fact that no
companies or individuals can establish offices designated
"ba.nks" in Canada, for the transaction of banking busi-
ness, unless they first procure charters £rom the Domin-
ion Parliament and comply with the requirements of the
Canadian Bank Act.
Canadian Banks in London.

There is nothing to prevent Canadian banks from
establishing branches in London, and as a matter offact six of our banks are now represented by branchesat the Imperial capital. These are the Montreal, Comn-'merce, British, R~oyal, Dominion and Union. London hasbranches of banks belonging to nearly ail of the im-portant countries exccpt the United States. Owing tothe peeuhiar nature of the United States banking systeinits representation abroad is necessarily of an insignifi-
cant character.

AS the Canadian law thus forbids the establishmentin the Dominion of branches of outside ban2king înstitu-
tions, it is proper to discus. the several methoda byWhich such a bank as Lkoyd'a miglit obtain a foothold
in Canada. One way would ho through. the organization
of a new corporation. For examplc, it would be open
to the bank to erganize a new corporation, calling it,say, Lloyd~s Bank of Canada, the English Lloyd's B3ank
eontributîng ail or the greater part of the capital. So
long as the parent institution had the majority of the
stock it would control the destinies of the offshoot. Thusit xnight offer part of the stock to its own shareholders
in England and it nxight also offer stock i Canada.
Could Comply With Law.

There is no doubt that this powerful batik couldeasily comply with the requiremnt of our banking law,which stipulates for a subscrîbed capital of $500,OOO anda paid up capital of $250,000 bef ore the certiflcate ofpermission to begin business could be asked of the Ot-tawa Treasury Board. And it dom flot seem at alllikely that the Treasury Board would ho disposed towithhold permission for the advcnt of sucli powcrful
British interesta to the Canadian banking field.

For the whole strength of Lloyd's Bank in Englandwould ho behind the Canadian concern. The questionof the double lîabiity and of a possible diffleulty ofouf orcing it against stockholde6 s rosideut outsids ofCanada should not constitute an obstacle. For if theCanadian conceru proved to be unprofltable, or if itencountorcd sucli heavy losses as te impair its abiity,as a soparate corporation, to meot its liabiiîties in, fulas they accrued, the parent institution would ho boundnevertheless to, pro-vide what was required. If it failedÎt> do se its own credit ini gEgland would be seriouslyinjured and that consideration would ho sufficiont todictate its action. Thon the Canadiau concern, so0foriued, would have the right of note issue against gen-eral assets and all the privileges Çnjoyed by the Can-

adian institutions. It need not necessarily have Can-
adiaîi directors. Ail that is requircd is that the majority
of directors be British subjects.
Acquire Controe of Bank.

Then another niethod of cntcrin g the Canadian fieldwould bc through acquiring centrol of an existïng bankPosscssing a Canadian charter. It would not be an easy'matter for an outside institution, no matter how power-
fuI it mniglit be, to acquire eontrol of one of the impur-tant banks. Their stock is very widely scattercd, theavrae holding bcing vcry small, and it would be uoxtte impossible to buy enougli stock in the open marketfo carry control. The board of any well-established andprosperous Canadian bank would not likcly consider a
proposai for au outright purchase.

It nuiglt flot be impossible to purchase one of thesinaller institutions and to thus acquire its charter and
rights. But it should be rcmembered that the purchase
of a going bank would involve the purchasers in somerisk, inasmucli as the loans and discounts they would berequired tu take over miÎght net be worth the figures hyw'hich they were repru.sented. And the officiais of auKnglish bank would perhaps flot be qualified to passjudgîaent on the paper disceuntud at sundry towns iniCanada. Indced there is grave doubt as to whetherLloyd's Bank or any of the ngihbankýs have auîy
desire to acquire a discount and loan business in Can-ada such as our own banks transact. It is a notable
feature of English banking thiat the great inovemneut oft
business fromn the suîall private banks te the large joint
stock concerfis lias been accompanicd by a markcd change
in the naturc of the business douc.
More Iligid Rules.

The private banks were accustorned to advance
lreely te their custonuers on personal. security, but the
joint stock bauks which succeedcd them iusisted on sp)e-
ciffie sedurity for advances. Thus Sir Feîx- Schuster,
the governor of the Union of bondon aud Smithl's Bank,
doscribed the situation for the United State; Mouetary
Commission as follows: "The bondon banks take theplace of the purely private bunker, the mian whio deitwith bis owu money and lent a great deal on personatsecurity and nothing ehie. The joint stock institutionbias come in with more rigid rules, and they try te getsocurity where they can, aud they get it ini mest cases.I wl net say that the general bankiug Practice all overthe Kingdom is te miake ne advancc. wîthout securîty,and I could net say evenii i Our Own case there may netbo seme ýinstances whcere there is noecoîlateral, but theyare an infinitesimally sinail proportion"e

Now in Canada these loans on Pcrsonal security arequite important, esPcialY axneng the branches in farin-
ing conunnties. And anY bank that wished te do animportant business in the Dominion could scarcely avoid
makîng thein.
Could Purchase Stock.

Finally, an English bank like LloydIs might acquirean Înterest in the Canadian bauking field threugh pur-chasing a block of stock in eue of the well.establisbedbanks, a block net large enough te carry control; inother werds by doing as the Drosduer Bank did in theSOVereigu case or as the Sperlings of London did in thecase of the 5,000 shares of M1olsons Bank stock, Iu this>case theY would have no control over the investmnt oftheir funds. Quite possibly this cousideration wou]d,deter thenu froni entering into such a transaction.

NOT AOTIXG MS OOULTING M;GINMM.

Editor Monetaxy Trimes:-
Sir,-My attention baie been caed to an advertisernentai The 'Porcupine press referring to me as Consulting ongineer'for the Peerless Porcupine Xining (Jo. 1: wrfte ta say that 1amrn ft and have flot at any tirne been consultlng enigineerfor this comp)any, and îf further reference, is made ta me ithat eonflection I shall place th~e matter în the bandeso ai ysolicitors ta take sncb Proceedings against parties respoxxsIbIetherefor as may be neeesaary to proteet my biteres.

J. . TYRUFEL M.E.

June 24, 1.911 -
2521
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NEEU) FOR FOREST RUERBVE.

Lumbering HRu Meaut Forest Destrution-lt Takes
One Huudred Years to Produce a Forest

Tree Large Enough for Lumber.

Not long ago a report of dîsastrous forest lires in Miehi-
gan appeared ini a German paper. The comment of the Ger-

mani editor respecting American lire waste was extremely
caustie. The destruction of our forests, whethor by the cars-
lessucess of our liumberîng men or by lire, brings a train of
evils ini its path inlinitely greater than the more market value

<of the timbor dostroyed. The destruction of our forest ineans
eventually the destruction of our agricultural areas and of our
national prosperity.

The following able article on the forestry question is from
the pen of Mr. H. R. MacMillan, of the Dominion Forestry
Service. Mr. MacMillan bas troatod the matter in a compre-
hensive uxanner, showing the, evl effects of poor methoda of
lumbering, and of destruction by lire. Ho also points out the
nocesity -of guarding and properly caring for Goverument
forest areas. He givem tables showing the extont of our forest
areas, the annual eut of lumbor, etc. Mr. MacMillan says in
part:

Permanent Forest Reserves.

"The necfesty for permanent forest reserves is new to
Canaiaus, but it is, in spito of Îts nowness, noue tho less îm-
perative. Conditions have changea in this country from the
days when tho land ýwae covered wlth valuable tizaber, the
popfflation vras small, and the f oreigu trade was, iu propor-
tion to the timber resources, negligible. À. brio£ surivey of
presenit cond.itions le sufficient te show tliat the forent r.-
sources of Canada are no longer inexhaustible or everwhelm-
ingly large, that the domnestie censuniption bas reached a point
wbere ît is mnuch greater thian the annual increment i Cana-
dian forests, and that we are just entering on a perlod in
wbich world-wide scarcity of usoful tumber i. openlng up sncb
a market for Canadian forests as they cannot long sustain.

"The fact that vnst torritories in Canada are coverod with
trees has given rise to altogether false ideas of the quantity
of tinmber available for manufacture. Were the whole tim-
bered. regions of Canada still ns heavîly clothed as Ît was when
white mni first saw it, we might bo justifled in saying that,
with care, the slupply le stml inexhaustiblo. But there lias been
ne Pare, and the forent r-eglons of Canada bave changed muÇh
i aPPearance and value during even the last flfty years.

No Seconid Orop.
"Lumbering on this continent, througb no f ault ef the

lumbermen, bas almost witboIit exception been forost, destruc-
tion, aua only rarely and accldentally baR a second, crop of
timber appeared on tbe land upon wbieh ail the. valuable trots
bave boua eut. An extravagan~t and incredible waste bas ai-
ways marked the luniber buiess of North America. Even
nOW, in tbe Laurentian Mouniens of Quebec the French set-
tiers are hauling te th il ii te pille butte which were eut
in the logging operations whleb edeure this country over twon-
ty years ago. These butte, tbree an ýfour teettbrough, were
thon loft in the woods, belng tee large te fleat in the emal
streams. Atter lying in the brush twenty years or more, they
are xiow, thougli partially docayed, vaiuable mnougb te liaul
several miles to the ml. Moere lumberlag bas cleared land
subsequently used for agriculture Or seine other productive in.
duotry. it bas, of coursey been benieflil- It is 'wbere tbe land
la unit for agriculture and is now i a"i umProductive con-
dition, such 'as xuny be scon in the san4d' or rocky sela of
oery province froni the Atlantic to the Paifie, that tho
destruction oet the forest by lumnbering bas resiiited i a 1oss'
to the country.

Enemles of tho Forest

"iThe. lires wblch, fait by the dry resinoul slsah, bave foi-

lowed lumboring operations, bave lissn the m'ost destructive
enemies of Canadian foreste. Feu' Can5.diaIs bave any idea

of hou' «Wdespread and devatating forest lires bave been.

a isa estimated that ,at buat six timon an inucb timber bas been

destroyed by lire in Canada sa bas ever been cut . inte the. firet

hatchet was landed froin Europe.
"eThe greatest dmage 'Wrought by these conflagrations

le that whieh je boat evident. The timber ie ezily' the crop;

the oi, ite abilitY te preduce tinber and to old its plac'

in nature 's balance, those are the capital of the country thec
sole source of wealtb in many large territories. The wbole
value of the soil, in many timbered districts, ospecialby in the
mountains arid i the North, consiste of a layer of a feu' luches
of humus. Beneath this there îs, in the region unfit for
agriculture, notbing but rocks or sterile sand. ]iepeated forent
lires, with their intense heat, have over large areas complctely
consume& the rich upper layer of the. soul, the produet of cou-
turies of disintegration and plant growtb, and have left a
surface as unproductive, as desert as the Sahara.

"Even where the lire bas not actualby burned the sol],
At bas so complately removod the protecting vegetation tbat
on the steep plopes ail the loose eartb or valuable ingredients
are u'ashed away or leacbed ont by rapidby runuing u'ater.
The damage duo to lire is in amount inconceivable and in per-
manency irreparable.

Remalnlng Forest Areas.

"lThere stili remains, in spite of lires and exploitation,
large areas of forest. Detailed and exact information la stili
lacking, but At is estimated that, including the timber lit 'for
manufacture into pubpwood and lumber, there are about 120,e
000,000,000 cubic footet mrerchantable, wood standing in Ciii'
ada to-day. This is just about one-quarter the quantity esti-
matod to be available for manufacture in the United States.
It is not rearly enougb for our future needs in Canada, unles
we adopt an advanced policy of foreet administration that wll
enable us to treat our forests lese buke a mine and more 11ke
a crop.

"lCanadians need neyer hope that their foreste wiu per-
manently supply the demande of both Canada and 'the UJnited
States. If our itimber lands u'ere open to the uiirestricted
roquiremonts of the United States, as they migbt ho aliter the.
exhaustion of the tUnited States forese, they would be eu'ept
adean witbtn ton years. A reabissition ef this, a long experience
of the bavoc et forest fires, a knou'ledge ot the inevitable
barren Tesult of the exploitation efthe forest by private par-
ties who bave ne interet in the future, bas iliduced tbe Gev-
ernisent te adopt a Dow' attitude towards the. tercet, te treat
it as a crop like wheat or Falmon and not s au irreplaceable
natural resouree such as coal or iron. The solution of the lm-
peuding timber famine has been sougbt in a pollcY of foes
reserves.

Forest Management in Germany.

"Forest roserves are botter described as national tercets
upon u'hieh timber is grown as a crop and from which the
trees are removed as they reach maturity, always in snch a
manner as to provido for the ixnmediate start et another tjm-
ber crop. This system, of forest management orîginated in
Gormany, 'wbere it has reached its. higet developmeut and
where nou' nearly sixty-four per cent. Ot the total tercet area
et 34,769,794 acres is undor a more seientilie ana intensive
management than prevails on most Canadian farmu.

In Canada nearly 160,000,000 acres bave been. set aside au
foreet resorves, divided by provinces as tollou's

Quebec .. ..................... 18,312,M4
Dominion Lande ................ 18,539,2U0
Alberta . ......... --............. 9,810,720
Manitoba .. . ................... 2,288,160
British Columbia .............. 1,467,800
Saskatchew'an .. ............... 473,600
Ontario .. . ................... 12,704,880

Total .. ................ 159,646,800
'Unflt for Apiculture.

"lTh6e reSerVen connut Of aroe, Unfit for agriculture,
~wl.hdrawn troni settlement and, cxcept ln Quebce, have been
given more lire protection than other public timberlande. But
tiers management bas coassa. Owing paTtly te laci et money,
and partly te an absence ot expert adylce, nethiug bas been
doxne ho study theso areas te ses that the mature timber le
marketed, te ses that v'ben eue crep ie removed there u'il xi-
niediately b. produced on the saine ground another crop et
seme vaimable speeles. Tlit le, ou thie forent rmnerves ne for-
estry bas been introduced. It le as if a large lanxd owner

ad set aidea field ofgraint ,gglctd toreapit and left it
standig for 9eyeral seasene wlQ noProtectioni beyond a
ssrecrow, trumting that when a poriod of need. arome hoe would
fibd in thie fields valuable cropv res4y for euthing. Excepting
on tic foruit renerves, managea by the. Domnion Govera-
mient, exactly sucb a pollcy yet prevauie,

THÉ MONETARY TIMES VOlutm 46-2522



Tii I~ IAN>.XL CA fl ~J Y'! LE~
,.~.~ ... . ~ .# .A ~i iir. a 2523

"While the f Qrest resourees, of the country bave been UNDE2R'WRITERS CONDEM HAMILTON'S PIRE
xapidly decreasing, the domestie demand bas rapîdly increased. FIGHTLNG 8YSTEM.
The quantity and value of the Caniadian timber eut for variouq
purposes ln 1909 la given here: Report Baya Adequate Pire Precautions Have Not

Cux. Ft. Value. Been Taken-Some of the Recoin-
Fuel ............ ........... 900,000,0)00 $25,000,000 mendations,
Lumber, lath andl shingles. ........ 657,252,913, 67,118,193
Mîing timbers, posta, poles, rails, The P'ire lUderwriterqAscito rccently tmmdc, lin Px-

piles andl eooperage............. 150,000,000 4,500,0)00 aminatilon of the preeautioi)s againat fire takeai 1) '% itatuiltoni,
PulpWood.............138,398,580 9,216,739 Ont-, and the re-port is a cnmato f praii ally evry-
IlailwaY tics.................. 85,069,446 5,210,490 thiing is the lire prevention bvlhexue of the zity.
Square timýber...................,657,68o 9Ç)1,491 -h reor ams in- part:-

- 'Th sw lteetrie puinps aire said nlot te colu i Up te theTotal....................... .1,832,378,619 $112,036,911 guralc sd :ire uinl0, to pumpij the volume %f wtepr re-
"This is tbe recerded timber eut. It is probable that al- 'îie l'o te it'y't use,- duiiug the malzximum daiîus t a

together about 2,000,00,000 cubie feet of timber, or one-six. -111:1U1( ~Olot liat giv l foml the James Ftriuet r,,servoir.
tioth of the total quantity avallable, is takeni from Canadiat. Thlrsr d su rient okit cif use,, and Ilii ;j'iig la
foreats yearly, exclusive of the quantity destroyed by fixe, Jig:ius 1i eî gvnb theButo rcacrvoir. Tho whole
It takes ose busdred yeara and more to prcduce a foreat trep .i1ý ni, for tjie orsndprdu pon the tweu e l wri pumllps
large esough for lumber, therefore, even if tbere were noc for- :Lld urîon tho mlbers ose, ;[nd two. liteam pumpa)ý, if 1er steamU
est fixes, te keep f rom usisg more timber eacb ycar thun grows, lias beu raiscd, fromn celd atr but the boilers arce oly cap-
we sbould not cut more than ose per cent. of the total standing able cf >ustiisiig tie (iur f 48 punda(1, wiiereas tRiý 1-ound
timbex ecd year. We are sow cuttisg at least 1.6 per cent., are reiredi-, te gi-t futil valuie f romtaei pumpa. ilas of lire,
and as mucb more ils ansually burning up. We are far frein the B:irtoni reservoir wotlld bc Shut off and the aîaîîidpipe lu
asy ideal of natiosal ecoinomy. Net only do forest fixes de- enneetý' iol witl i ; opened; this, du1risg tbe niglî, iý aid te
stroy large quantities cf our timber capital eaeh year, but gi\d a presurewhc fulil, aboutl the samne ais -Jamels stre't,
li our virgin, useaxed-for forests the aunual decay balances the relevorbt acriî te speciall staudpipe, tess ade la
annual gxowtb. Jîîîîe 1898K, the staudjîxpew pre71sure, oinlg tel the heay raulgbt8
Produttvlty of Reserves. btestepîîsadtesadie aetrl xrlal.L

'will beted fulrthefr, that the eluctie( :1sd steaîîîI JluinPas are''The productivity of tbe reserves will bc mach greater uîalo te uîk tueti, a;s %\1eu ie prsur roîil li seathan that of thc virgin, uacared-for forests. There will bc nopîn~scxed 11,1. unls tis us ýý eue cf 10e lctrie
waste axeas. Just asis donc with faxm crej s cvcxy type of pîîîsîps te 41 stopwrLing.'I
qoil will bc given up te the trees whieb are known te Pro' Saie of the Recomxaendatious.
duce is sucb situations the largest quantities cf valuable tira lu the eourse of his reîeuîuenilations iticrerscîatber per yeax. This forest improvemeît ean Only bc accoin recoîîîîîînd., tint electrie wirts on streets5, ithI l tu vXî,t iofplished tbrougb a long Pexîod of Yeats by trainedl men. But trwe ires, abould ail bc put uindergroundl; tlint Ill J:llmeElit pays immcnsely, as is shows by the experience cf Europe. strcet reservoir is toc smail asnd shoulil be incereaaed te a 20,When the forests of Pruasia were taken ovex by tie teehnieal 000,000 gallon capacity; that the txansformcirs at the beachofilcers of the Governinent the average production per year psmip flouse be plaeed iia a separate building,, as,, with, se mniYn'as osly twenty-nine eubic feet per acre. This n'as electrie wires aroni, they constitute a lerioui, bazard; that,
in 1831); by 1907 the average grewth of tizabex pet acre the eleetrie meoters fer the two centrifuga] pumpai' at tbce beachball beenl raiscil te sixty-oe cubie feet Pet 7ear. Similarly the shoulil be stxlctîy lin duplleate, wlc(-h rould bu e byi( 1 vîs%lgyearly growth of the. publie foxests of 8Saxony was inereaseil separate motors operatcd by carrenit troisi thc Catziat PoHwerby skilleil management frein sixty cubie feet per acre in 182(0 Comnpany's plant; that duplicato bîgi level pompalý aère re t4qiiirc'd,te nînety-four cubie feet pex acre ia 1905. as the presenit apparatua la tee smaIl; thant mlore boler power«xIn boti cases the quality as well as the quantity ef the be secured for the higb level pumpal; tintas ic rest mna-Wood improveil gxeatly. The. Dominion Govexament bas theiie tais systeta cannot be looked uipen as otf value frinli a tire p)ro.ideals la vien' and bopes te appxeach thema They bave the, tecýtica1 point of view, be-cause of its sîîl aaîyand theland and the men, and. are now undertaking, fox the firat titue faet of there beisig no fixe appliances Ieeiî cd i I the area.ja Canada, the steps necessary te secure the timber supply couerefl, greater precautiens a010u11d be takeîij, usl aj bou)se catch.indispensable teoeux future developinent. If kept fox the Can- isg fire on the riountain woud robabîy b' v estoye beforesaiant people eux supplies of virgîa tituber axe sufficient te the, eiiginlel ceuld get to it; thuat as it would appeax that ia]est us 'for the two ex thxee generations necessary te thor- future the pumnping will laxgely b. eecn upean electriceughly develop eux ferest reserves andl bring tiien up te, the pewer and as. there isalys, posbilitN, et that power b.-higbest production. cesxliig unavailable, autoillatic steani preýssuIre xecurding gang..Three Millon Acrels. shoild b. installed in the siteam pumpii house at the be-achi; the"Wheu the. v!rgin supplies are exhausteil, tb. (*ovexn- puirchasie of aniothier ltrat-rlasý aenail turratable truckl, with raplil-mente, both Dominien and Provincial, should have sulficlent fox- raliag devices and laddex te extend 85 fe-et; bettex salvageest resserves undex scientifie management te previde perpetually eqiinent; the building cf a new ad commiodious central fixefor ail the nasade ef the natlon. Thexe vçill b. requireil about station, and aise anotier new station in the emstera sectiont of

3,000,000 acres of foxeat reserves fox evexy 1,000,000 inhabi. tie City, and langer fixe alarm teiegraph systein, tie prissenttante. Thiexe wiIl be easily tuis amount of non-agrlcultuxal onle being vQ17 unsatîefacîory.
laid available; al that is xequ.ired le that it be wisely a- The. Beet ind of Prtcinminîstereil se as toeconestantly impreve in condition and pro- lIn conclusion the. report says:-' lIn view ofthIe confia-ductlvity. Gîven this administration, Canad" wll b. a nation gration bazard la the congeseei business section of the cityof abunidance and happy homes; withut sueh management, lit andl the. inereaising numbex of Isigli buildings lie best kiad'will b. a country ef desolation, equnlox and disconîfoxt, if net of.protection thal cia b. devised would b. froni a higi pres-povertyis$ sure fire systeni, bavlng separate mains, wilb hydraia placed

thexean and niot exce.dirig two hunidreil feel apmrtt, ad weuld
Taimage, locateil on the gxand Trunk Pacifie lin. about sugge8t fer suci a systeia a capacity of 5,000,000 imaperia gal-65 miles southeasî t ofRogina, already hais a hardware store, aý loas pex 24 heurs in duplicate, net necessariîy twe plumps etgeneral store and a blaclcsndth sho deung business. Thirty-1 5,000,000ee u rfrbytreo ,0,0 a h.ight lots have been seuld for a bank, a real estate offce, two {0oss u peeal he f ,0,0 ab blumber yards, a boarding bouge, a hotel and ether businespos pumps belng capable of eperating at 300 pouanil pex squareof the. ldnd. The Massey-Hie Compansy le exeting a 'ware- sich with ithe requireil nwnber of fixe streamu runang, go Ibathouge. Se fax thexe are ne dwe1llxgsOisree ahops, big pros- ini case ef the. disability of any oie pump the requisite capacîtyPeeiIa.-and a live board ef trade, wiiich has sfready takeis the 1would remain avallable. In the event et eleetrie power beingmttz et atteste and roade in band aid 1. makiing prepar- d

Oi8tO,.A~~~~~~~~~~~ tmitet i ulWhk.Ti onl n s for operating such pumpa the. earrenit Éboula corne f rantiOmnst grad the aiet n ul ak. h oni ny1e lenst two inilependent sourcos, on separat. triaasn wîxes
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and poles, and if producer gas be employed for power the pro-
ducer and other requisite appurtenances should bie duplicate.
Full of Producer GaM.

" In addition to which there should be a storage gasometer,
aiways kept full of produeer gas,, for adequate reserve pur-
poses, or a second supply of other suitable gas should be stored
in a similar gasometer, axnp]y supplied with gas from an ap-
proved source. Such a systemt would supply four fire streams,
each dîscharging at the rate of about 870 imperial gallons per
minute, or six etreams, throwing about 580 gallons per minute,
whieh, at 300 pounds pumping pressure, would give about 200
pounds at hydrants wîth the requirede number of lire streams
ia full flow. The city is favorably situated for a hîgh pres-
sure system, for which abundant supplies would bc always avail-
able from Lake Ontario, and a system of this kind has already
been recommended by the chie! Of the fire department."1

BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officiais.

Hamilton, Ont.-The ratepayers may vote on by-laws
aggregating $1,000,000, at an early date.

Rouleau, 8ask.-$6o,ooo debentures for general im-
provemnents. (Sec adVertisement on Page 2425,)

Brandon, Man.-The ratepayers have sanctioned the by-
law to mi se $25,00W for the purchase of street rails.

Virden, Man.-Until july 6th for .$25,000 5 per cent.
20-year debentures. J. F. C. Menlove, secretary-treasurer.

Strassburg, Sa.k.-The by.-law tu taise $5,000, for the
purchase of fire figbting apparatus, has been sanctioned.

Point Cr@Y, B.C.-The school board, want a by-law sub-
mitted to, the ratepayers for $4o,ooo for general purposes.

Swan River S.D. No. 1047, Man.-$20,SOo 554 per Cent.
debentures. C. A. Lewis, secretary-treasurer, Swan River
?-.

Town 01 Englehart, Ont.-A by-4aw to taise $1,8oo 3%
per cent. 15-years debentures, bas been passed by the
counicil.

ChlPPeWa, Ont.-On June 23rd the ratepayers will vote
on -i by-law to provide $î i ,o for schoolhouse. Mr. W. A.
Myers. clerk.

Cobalt, Ont.-Until july ist for $43,500 6 per cent. îo-
Year waterworks and sewerage debentures. R. L. O'Gorman,
town clerk.

St Anthony R.O. 8.0., At.-Until july ist for 5 per
cenlt. 3-Year debentures. M. M. O'Brien, secretary-treas-
urer. Strathoona.

WolealeY, Sash-7,500 5 per cent. 20-year scbool de-
bentures for sale. J. M. Dycko secretary-treasurer. (Officiai
advertisement apPears on another page.>

Elorm, Ot--Until june 29th tenders will be received for
$3,500 4% Pet cet. repayable in ten equal animal insta.
ments debentures. Mr. Henry Clarke, treasurer.

Trai, B.0.'-Until July 17th for $2s,ooo, 6 per cent. 2o-
Year school debentures. W. E. B. Monypenny, .city clerk.
(Officiai advertisemnent aPPears on another page.)

North Toont, Ont.-Util JUne 26th tenders will be
received for $33,325.12 4Y2 Per cent. 10, 2o and, 30-years de-
bentures. Mr. Hlenry E.Stesotaurr

Chlillwaok, B. 0,-Until Stvene 2 tfr$'sur oo r pe
cent. 40.year debentures. E. J. Blrhr cdty cle.rk.
(Officiai advertisement appears on another page.)

Ponticton, S.C.-Until July i4th tenders will be received
for $47,300 5 per cent. 5, Io and 20-year debentures. Mr.
Edward Cannell, treasurer. (Officiai advertisemient on an-
other page.)

Cait, Ont.-Untîl June 3oth for $25,111, 45ý per cent.
20-year electric power debentures. A. M. Edwards., chairman
Of Finance Committee. (Officiai advertisemnent appýears on
another page.)

Rural Munlolpallty of Huron, N4o. 223, Sask.-Until june
zgtb, tenders will be received for $15,000 6 -Per cent. deben-
tures in 2o equal annual instalments. Mr. J. A. Baldry, sec-
retary-treasurer.

Brandon, Man.-The following by-laws have been sanc-
tioned by the matepayers :-Extension -of Brandon Gas Corn-
pany's franchise and raisîng of $25,000 for purchase of rails
for street railway.

Red Deer, Alta.-On June 26th the ratepaYers wifl vote
on the following by-laws 1-$3,000,y gradiiig streets; $6oo,
isolation hospital; $7,ooo, sewer extensions, and $6,ooo,
cernent sidewalks. Mr. A. T. Stephenson, secretary-treasurer.

Rural MuniOlPalltY 01 WOOd Creelc, NO. 281 .- Uü~tÎl July
8th, tenders wîll be received for, $6,060 '534 per cent., 2o

annual instalments, rond debentures. Mr. J. W. Bowley,
secretary..treasurer. (Officiai advertisemnft appears on an-

other page.)

BelIevfllie Ont.-On June 26th the ratepayers will vote
on a by-law to guarantee t~he bonds of Messrs. Marsh &
Henthorn, Limitcd, for $25,lo00 2o-years 43/- per cent., tu
provide site to cost $ 1,5oo, and grant fixed assessment. Mr.
W. C. Mikel, town clerk.

Vancouver, B.C.-The ratepayers have approved ten
money by-laws, aggregating $î ,3oo,ooo. These are
$750.000 for sewers; *100,co0 for Seymour creek water
systern; $î00,ooo street improvements city proper; $30,000
gaol extension; $5o,000, isolation hospital; $35,000, Clarkce
drive street end; $75,000 for lanes in Hastings; $75,000,
water service in the saine district; $115,000 for water service
in D.L. 3oi ; $6o,ooo for streets and sidewalks in D.L. 301.

Trenton, Ont.-Thrçe by-laws granting fixed assess-
ments for ten years and free factory sites to the following
companies, have been sanctioned by the ratepayers
Messrs. Lloyd & Sons, Limited, manufacturers of baby
carriages, go-carts, etc., who are rnoving here from Tom-
onto; Messrs. Trenton Shirt and Collar Company, who will
manufacture the loose, scarf collar; and Messrs. Weirstall &
Company, of Chicago, manufacturers of metal and orna-
mental buttons.

Port Arthur, Ont.-On july 6th, by-laws, aggregating
$ 163,755, will be submitted: $6.000, improvements to mun-
icipal buildings; *îo,ooo towards construction of bridge
over Current river; $9,ooo, extensions of telephone system;
$ 17,250, extensions of street railway system; $16,505, side-
walks and streets; $75,ooo, extension of waterworks; $30,-
o0o, completion of storage dam at Current river; also by-law
to guarantee the bond issue of a company to be incorporated
by Mr. J. L. McRae, to the amount of *30,000, and a by-law
tu provide that the city shahl assume the sum of $149.70
annually for 18 years, local improvement charges for the
widening of Banning street; also a by-law to authorize an
agreement between the city and Mr. R. B. MoAnthur, and
to guarantee bonds to the amount of $35,000. Mr. J. Mc-
Teigue, City Clerk.

OLEARINO I4OUSE RETURNS.

The fnlInwinz nrp tlie fizilre.t for the Canadian Clearing
flouses for the weeks ended Tune i6th, igîo; June 8th and
June i5th, 1911. with percentage change:-

June 16, lio. *june 8, lit. June 15, 'x
Montreal .. $37.367.952 $48,771,470 *53,125,525 + 42.1
Toronto .. 27,322,611 36,904,732 36,427,268 >+ 33.3
Wînnipez 15,677,525 20,62g,579 20,28g,166 + 29.4
Vancouver . 8,364,044 111270,64o io,761,o67 + 27.4
Ottawa .... 3,157,503 3,978,599 3,086,070 + 26.2
Calgary ..-. 2,708,048 3,919g,036 3,607,5 16 + 33.2
Quebec .... 2,346,170 3,004,934 2,572,539 + 9).6
Victoria ... i,867,c60 2,543,775 2,727,967 + 46. 1
Hamilton .. 1,8 11,677 2,583,775 2,432,815 + 34.2
Halifax ... 1,849,622 1,774,602 1,525,275 - 17.5
St. John z . ,316,453 1,442,353 1,440,155 + 9.3
Edmonton . 1,372,640 2,135,758 2,569,587 + 87.2
Londoni .. 1,291,128 1,434,999 1,397.032 + 8.2
Regina .... 871,759 1#379»069 z,8,49,375 + 112.1
Brandon ... 486,484 65.4,611 558,63i + 14.8

Total .. - *07,8i0,676 $142,427,795 $145,269,988 + 34.7
Lethbridge........-......597,745 558,26q
Saskatoon..............1»052,405 1,265,758
Brantford.................497,106 649,250
Moose Jaw ............... 797,901 720,288

* Five days-_King's Birthday, June 3rd, 1911.

RAILROAD EARNINCB.

Railroad earnings for week ended June I4th-
Increase

1911. 1910. or decrease.
C. P. R ........... *$2,057,000 $ 1g,90200 + $155,000
G. T. R.. . ......... 952,264 891,252 + 6î,oîa
C. N. IR............3 13,2Q<0 290,400 + 22,800

Montreal Street Railwvay eamnings for May and for eight
months are: Gmoss eamnirlgs increascd $6z,455, or 1634 per
Cent., and net earning§ $44,341, or nearly ?6 per cent. The
surplus for the month was $154,61:3, a gain of *32,973, or
27q Per cent. For eight months ending May the gross
eamnings were *3,006,000, a gain of *296,678, or iX5 per
cent.; net eamnings increased * 119,199, or about ii per
cent., while the sur plus is $879,102, a gain of $85,457, or
IcY4 per cent.

We note the death early this month of Mr. J. J. W.
Deuchar, for many vears th e well-lcnown general manager
and actuary of the Norwich Union Lif e Society.
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PRUDENTIÂL TRUST
COMPANY, ILIMIIED

Capital . $195009000
Incorporated under special Act of Parliament of the Dominio>n

of Canada, with powers3 under its charter ta handle
Coneral Trust Suslness.
ROal Estate and Insurance Departments.
To aot as Finanolal Agent of Gorporatlons, Munill

palties and Indîvlduais.

8AFETY DEP0SIT VAULT8.
The members of the Board assure conservative direction,

and bring to the service of tlhe Company and its customiers
the great resources of successful business, experience.

OFFICERS AND BOARD 0F DIRECTORS.
Lleut.-COI. Jeffrey H. Buriand, President.

President British-Amnerican B3ank Note Co., Limited.
Vloe-P residonts t

Cee. H. Balfour, Esq., Quebee,
General Manager Union Baînk of Canada.

B1. Hal Brown, Esq., Montreal,
Formerly General Manager for Canada Londo>n and Lanca-

shire Lîfe Assurance Co., of London, Eng.
W. R. Allan, Esq., Winnipeg,
Director North-X\est Land Co.

Hon. John Sharples, President Union Bank of Canadai.
Hon. C. J. Doherty, K.O., M.P., D)irector Montre,îl City' an<l

District Savings Bank.
Hon. J. M. Wilson (of Boivin, Wilson & Co.), l)irect<oî ]3anl

of Hochelaga.
Wm. Stono, Esq., D'rctor Bank of T'oronto, President Stone,

Liîted.
Colonel James Mason, General Manager Home Bank of

Canada.
Hon. George Brown, Lieutenant-Goveriior of Saskatchewan.Edmund Bristol, K.C., m.P., DireLctzor R> and 0. Co., Direc-

tor Murray-Kay, iAmited.
C. M. Hlt, Eaq., K.
Clhronoe F. Smith, Esq., Vice-President The James Mc-

Cready Ca., Limîtecd.
Farquhiar Robeutson, Esq., ex-President Montreal Board of

Trade.
William Prîce, Esq., M.P., President Price Bras. & Co.,

Limited.
Hon, C. H. V. Bulyga, Lieutenant-Governor cf Alberta.
w. Grant Mordene IEsq. Director R. and 0. Nav. Co.
F. B. Pemberton, Esq., C.E. (of pemberton & Son).
Hon. John P. Hartmnan, Vice-President North-West Trust

and Deposit Bank.
W. J. Green, Esq., Managing Director Canadian Debenture

Corporation.
if, B. Shaw, Esq,, Assistant Greneral Manager Union Bank

cf Canada.
Lieut.-Col. E. M., Macdonald, K.,C., M.P., Director Canada

Securities Corporation.
LONDON BOARD.

Rlght Non. Lord Fums,, of Crantly, Chainnan.
$Ir Reglnald MoLeod, K.G.B.
Robert E. Dickinson, Esq., J.P.
Maj111or-Ceneral Sir Roland Lina, C.B., s.C.V.O.
Franc#$ B. Dursfond, Esq., J.P.

TORONTO
Wm. Stone, Ohairman.
Edmund Bristol, K.C., M.P.

BOARD.
col. James maton.
W. J. Crsom.

Office M montrea1
to Office: Home Banlk BIdg.

RKing Street W.
UIAL BROWN, General Manader

1 ROULEAU, SASK.

Steady Progress Made by This Ten-Year.Old Western
Town-Debentures te be Issucd.

The town of Rouleau, situated 4on the Soo linc branch
of the Canadian Pacifie, southeasý,t 4,f MoeJaw, has beenexperiencing an era of prospcritv fori ih,, past few years,
culminating in the d"cision of the ratepaveors last fall tainstail a m odern system of waterwýoik- an)d clctric light
during th e cuming surrmer. The twnvi î now about ten
years old and has a population of nearlv ,sx Steady crop
yields in the district foýr yea:r', past hv tçd to miake

A Scoolhouse it Rouleau.

business steady and ' o insure à steady grow th in all filds
of business aç tix'ity. 'lie~ dis~trit x, known ail ovur iu i 1 t
to contaîn the, hifgh& 't fiiro V;allu,, w hich .cru t, ai in-
L rea sing. Tlhis naurlix tendls to ,cîr the' 1)"" class of
farmers and in hold dtein in the distr1it when oce he are
flrridy tjstablishml. Sc ýitement of tthv district b1as been, niade
by thc best class. of Cariadian, Arîrcani, anid Engliali
farmcrs, A fricndly rivalrybtwe te has fiatturaUy
condluced to good faringLý

For s orne years past ilhe ratepayers have bocen awaare f
thenecssiyof miodemr inprovemnts iii archer to keep

thrai Z f th Iye uines. lIn order to finiance therse mnore icasily
when the timne raame, the liaibilities of thie town havc beenkept as lo w as pýossible- arid all minior imrvmnspaid
for out of current revenue. Owing' ta this corebeinig fol-
Iowed, the presenit eenu debt isý under 3,00 while
the p)resnt year 's isscssinit ttals $0,o.There areat present about fiv-e m'iles o)f siewlk ad the streets are
ail we11 graded.

TheJi prop)osedC imp)ro)vemexals this Yer ill total $6o,ooo,Conitracts being no-%% lut coveriîng that aniount. The counicilare p)reparing ta issue debe)qntlreýs immedj-iately to cover this,the issue being sanictionied by vote of the, ratepayers Iast fill.

Oné 01 Rouleauls Business Blooka.

A first-class supply of water has already been lacate<j in thetOwn limÎts and a system conforming, with the requirenments
of the fire underwritr wilI be buit. so as to inSure at ailtintes proper fire protection as wveIl as an adequate domesticsU1PPly. The electric lighit Plan't, which is being installedfor the town by the Canada Foundry CompanlY, is aIseomodern in every way, providing for street as weil as houselighting. For the past two years the business district hasbeen covered b y a lire by-law and tbis has been the causeof ill new buildings inside this limiît being of permanent
construction.

Business lias neyer been overdone in Rouleau, and whilethere has been at all times sufMcient competition, yet therehas never been toc mouch. Ail lines, hoth business and pri.fessional, are well represented. The cash systent las beenin vogue in mnost of the stores for samne time now and isworlcing weIL. 6 124/1.-.2t.
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issues

interestingly v
will be published by

of the Life Underwriters'

l2th,' 13th and 14th.

July 8th,

ithý
The Mor

Convent

that will deal most
life insurance
ietarv Times in honor

ion, at Winnipeg, July

The f irst will be published

1 FULLY ILLUSTRATED

The Winnipegm Life Number
will present an unusually large number -of ,very capable

articles dealing wlth Canadian Ilfe insurance from every

viewpoint. They are written by Canada's ablest financial

and insurance men.

July

The
22nd, LIVE - READABLE I

Convention Number
will present a detailed report of the convention,

prize essayS, debates, speeches, etc., complete.

history of what was clone in the Convention.

ORDER NOW
Copies of the , Winnipeg - bife " part of

our july 8th issue and the " Convention "

part of our July 2211d issue wîll be sold

bound in, one pamphlet at $15 per

hundred or 25c. each.

with

Two big

A splendid

ADVERTISEMENTS
are now being placed. Rates

and details on request. The

rate this year is lower than

ever.
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Subsor'iption List wili Open on Wednesday, June 21st, and Close on or before
1 p.m. Saturday, June 24th

Montreai - London Securities Corporation, Limited
an d

Johnston, McConnell & Allison
Offer for Subscrlption $300,000 7'/ Cumulative Preferred Stocke wlth

20% Bonus of Common Stock ýof

SHERWIN-W.JILLIAMS COdMPANY
0F CANADA Llmitedl

(Incorparated Under the Laws of the Dominion of C.înada)

Of the #3,000,000 of Preferred Stock issued, The Sherwin.Williarns Company of America and the directors of the new company, have
taken 81,500,000 for investment, and of the balance 81,200,000 bas been taken by Canadian investors, leaving only 8300,C00 available for the
present offering.

CAPITALIZATION
Authorr,çd I h., Isoe~d

Preferred Stock 7%/ Cumulative - $4,000,000 $3,000,000
Common Stock » - 4,000,000 4,000,000

BOND ISSUE
30 Years 6%~ Forn o Id IBo~rî .i.'. $4,000,000 $29450,000

BOARD OF DI RECTORS The hrinWlsmCornan of Canada, ,imiited(, lias
forniý1 t t:t(, ovr th jbusiness of the Shierwinl-Walter H. Cottingliam, President, Fresicdent The Sherwin- Wiilliamns COmpiany of Amnerica,; the Lewýis ]3ergeIr & Sons, Lim-Williamsa Company of America4 President Detroit White Lead îted, of London, En'iglandj,, whîehcý mince 190W5 has b-enaaoia

Works,, Det., Direptor Cleveland Trusts Company. wtl I Tho hri~ illianus Co. uf Ame icaandwa founid-
C. C. Ballantyne, Vice-P1resident and Managing Direetor, ed over 15f yeatrs ago; ilnd lias aciquired control of tlîo Canada

Member Harbor Commission, Montreral. Paintf Collnpany of Monitrecal.
Wm. MeMaster,, Director Canadian Bank of Commerce. Tho hri-ilai Conipnnly, Linîited. arle tui large8t;
W. J. White; MC., Director Mexican Nortbern Power Coin- mnfcuesof' paints andirnhhe in Canada. Thuir plant

pany, Limitera. coesabouit f'our acres in the Uity1 rf onte arid is tho, mo1st
j. W. Mconnell, Vice-President Montreal Street Railway, miodelm1 anid 'omlplete of itq kind ii the wourld. haviig b>eent b>Ilt

Lirnited. in T95 t comprises paint worhs, i\arih wvork-, linaeed(, oil ifl,James W. Garson, Managing Director Lewis Berger & SOnS, t in c'an factury alid box work 1 ai Cnnctîlnd )pvrat('d hy
Limited, London, Eng. ono central power plant, insulrinIg teolintiy andj, efficiency in

Transfer Agents, Royal Trust Comipany. operatiling. The c ]lia t bs its offices alid iodeýIrn warehiouses in
Bankers, Bank of Montreal. Wiuniipeg, and[ operates brandij boruses in ruoarid Vancouver.> Registrars, Investment Trust Company, Limited. The business %vas establishe(d twenty> four years ago b>' Mr. WalterSolicitors, White & Buchanan. H, Cottinighamn, iiow P'residélIt Of the -Sbrwu.illjan opn
Head office mnd Factories, Montreal. of Axueirica.
British Office and Factories, London, Eng. Thie Canlada P>ainit Col'npaniy, Linîited, organized 18 years ego,l3ranch, Ofices, Facturies and Warehouses: Toronto,, Winnipeg, was a consolidation of tliree of the largest paint manufaeIturing

Vancouver, Oxide Mines, St. Maio, Que. eotreeas nii Caad t that timea. Its total output to-day lis prsc-Foreign Branches. Sydney-, Australia; Wellington, New Zea- t1eally as large as thait of the uave comupany. The Canada Paint
land; Paris, France; Bomibay, India. Comlpany' operates its owýn Plaint and color works at Montreal,The Montreal-London Securities Corporation and Johnston, varniali %orks at Torontio, and a paint f actor>' and linseed oilMeConneli & Allison wil receive suliscriptions £Or $300,000, oriiiaili at WVinnip)eg. It also ownsl and operates ils ownl Oxide and3,000 shares of the par value of $100 each, of the 7% cumulative. Graphiite inles, the produets of whicli are extensively used ini
preferred stock, at $95 pDer share, carrying with it a bonus o f'the manufacýture of plaint.
common stock equal to 20% of the par vÏalue of the preferred The brande of theso two companiers are aniong the best andallotted. inost fnvorably known in CaPayinentsare to bie made in the followîng instalments: Lewis Berger & Sons, Limjitedl, ià one of the oldeat and liest20% on application. known paint, varnisi and color manufacturers in Great Britaîn.25% on allotuient. Founded over 150 years ego, it bas grown from smaU be ninings25% on JUlY let, 1911. till to-day it stands one of the. leading concerne of its kind in the25%/ on July lSth, 1911. Britishi Empire. The planrt is uiituated upon four atre of land

ia the City' of London. Besicles the large business carried on lu,Total .... 95% London and througîout Great Britain, this company 's export
The rîglit ls reserved to allot oni>' sucb subscriptions, and business bas grown to large proportions and maintains its ownf or sucli arunts as may lie approved, and to close the subscrip- ollices and warehoue at Sydney', Australia; Wellington, New Zes.-

tien books 'without notice. land; Bombay', India, and Paris, France.
])îvidends on the cumulative preferred stock accrue froni

J'une lSth, 1911. MAAE NT
Dividende will be payable quarterlY. The present manageament wii, lie coatinued, and tbe Canadien
Application will be made immediatel>' for the listing of the comparly, under an agreement wÎth the Aimerican company, wiuSeenrities of the Comapany' on the Moutreal and Toronto Stock have the benefit of tbe large reseael ana developaxent work con.Exehanges. satantl>' beîng don. b>' the latter. Mr. Welter I. Cottingiaxa,PROPERTIES. ifounder of tbe Canadian business of the. Sberwin-Wîlfiams Corn-
The following information hma been suppied b>' Messrs. ýpany' Chairman of Lewis Berger & Sons, Llmited, and President

Walter H. <Jottitiglaxa ana C. C. luaiit>ae: :of the Sherwin-Williams Company' of America, ;w11 lie president



of the new company. Mr. C. C. Ballantyno, who bas bean Qeneral I(Canadie.n Brandi) and the Canada Paint Company, Lunzted, have
Manager for Canada of the. Sherwin-Williamsl CJompany, and Who been examined by Messrs. Price, Watenhouse & Company, Chart-

bas been associated 'with Mr. Cottinghain for nearlY twenty Yeas.r, ered Accountants, and the real estate, buildings and equipment
wi11 bc Vice-President and Managing Director of the Company. have been appraised by the Canadian American Appraisal Comn-

The present management of the Canada Paint Company and pany, Limited. The books and accounts of Lewis Berger & Sons,

Lewis Berger & Sons Limited, wilI be continued. Linmited, have been nudited in London by Messrs. Oraig, Gardner
Mr. James W. darson, MYanaging Diretor of Lewis Berger & Harris, Chartered Accountants, and the. real estate, leaseholds

& Sons, Linited, who wiil b.e one of t he directors of the. new coin- and plant have been valued by Messrs. Fuller, Horsey, Sons &
pany, bas been connected with the Berger organization for over Casseîî; London.

OBny ers 1JEOTS 0F CONSOLIDATION. On the basis of the. report and valnations mentioned
It s cnflenty epetedtha lage eonmis wll c efeced the net assets amount to ................. $3,635,012.61

by utîlîzing the. ,anuîaettuifg facilities of each company' for cbiedu bcaes, the es fttedat o trhCeC

the. benefit of the common interest. Some of the products, it bas e3alantne, cmpanaginga Directra yMrtng. . 37,.00

been found, cau be more economicaliy manufactured in one plant ____________gDieto, munig e.. 37,000

than in others, by reaeon of conditions being more favorable. It Or a total........................... $4,005,012.61
has also been f ound that by handllng the entire output of some InI the. above no allowance has been made for f or-
articles iii on. plant instead Of tbree, a considerable saving can muine, trade, mark, patente, riglits, good-will of
b. accomplisbed, by reason Of thie larger output being hanald in the companies, wiiieî are conservatively valued at
one plant. The new comlpany will b. operated in a manner to oe.................30000O
take savautage of the opportunity for savings and inereased icnbnd earnng forr ...... y.a 191..... ....... 30, as erie

cienc.y of this kind. Th obÎnderig o h er11,a etf

The. Sherwin-WîllÎams Co. of Armoriesa are manufac- by t .he same accounitants, after allowing for de-

turers in a large way Of zinc, oxide and wht pd hi lns reciation, amounted to ..................... 537,807.7e3

being among the Mfost efficient for this purpose. The. new coin- Divied on bond Prefeed Stoc........ 0,7000

panyy will have the advantage of their methodsansd experience. Total e Charges............................35700(.0
It wili be the object df the. new company to produee andToaChre.................. 5, .0

control praetÎcnlly ail of its important raw materials, iucludiug Surplus, equal to 4.50% on the total Commnon Stock. .$ 180,807.73
:Dry White Lead, tiius guaranteeing lowest cost with highest M.C .BlatnMngn ietr siae htti
quaiity. M.C .BlatnNaaigDrcoetmtBta h

MARKET. comhined profits for 1911 ivill be $550,000, and for 1912, $600,000

Points, varnishes and colore are amnon teMost staple or OvAehug

articles being used iu soin. forro or other by raelroads, h the subscription list will close on or before Satur-

ships and manufacturera, 'builders, property owners and bouse- day, ýJune 24, arrangements have been mnade to allow four days

boiders, and are used in somes form in every bouse, and in ail for subscriptions froni Western Canada and Maritime Provinces.

buildings, publie or private. As far as possible ail applications for 25 shares and under will b.
allotted in full.

AkSSETS AND EARNINGS. Applications may be made on the. formu aCCOMpanying the.

The. bookçs andI accounts of the. Sierwin-Williame empan*y prospectus antI forwarded te

MONTREAL - LONDON SECURITIES CORPORATION, LIMITED
ROYAL INSU RANCE BUILDING, MONTREAL

0o1 TO

JOIIr4STON, McCONNELL & ALLISON

BANK 0F OTTAWA BUILDING, MONTREAIL

OFFERINQ OF SEVEN PERl CENT. TIMBER BONDS.

A portion of the $6ýo,ooo issue of seven pier cent,ý bonds
of the. Willow River Timber Company îs stili unsold. TheY
are offered at par andI accrued interest. Ample security ÎS
offered, as th~e Company owns 52 square miles of British

Coumi timbe, on wluch these bonds are a first charge.
Tii. security is strengthesi.d by the. fact int the timber is
pr0tectEýd by fire insuraxice fuily to the. amount of the. bond
issue. Tihe remunrative rate of interest mnakes these bonds
an attractive offering. The. Trusts and Guarantec Company>
of Toronto, ire the. truste., for the bondhiolders,

MAY BANK STATEMEtIT.

Increases in most items are recordted iu the Canadian

bank statement for May, just issuied. The. principal figures

are: Circulation, $81,862,218; dePOsits on den in Canada,

$298,724,206; deposits payable after notice, $562,209j,148;

deposits outside of Canada, $69,441,818; Uiabiities, $1,070o-
65,,o50; cali boans in Canada, $57,709,853; call loan, else-

where, $88, 745, 080; currelit boans iu Canada, $708,093,677;

outside Canada, $39,918,314; asseta, $1,270,914,407.

The. note circulation decreased two millions and current

boans by four millions, Ini other items there are increases

of a substantial character.

1CAMP1BELL FLOUR MILLS COMPAtIT, LIMITED.

An offer Of $3ooooo 7 Per cent. cumnulative preference

stok o ti. Cmpbi FeurMilis CompaIly, Lirnited, will

be madIe at an early date. Thi cPnYhn no os l sse
or authorized, and there is no raortgage 0 oisreto estte

or plants. The inilIs are situated at WestToot, eer

borough, Ont., and Midland, Ont.. and the stock issue wili
be handled by Messrs. Camnpbell, Thompson & Comipany,
43 King Strect West, Toronto.

DEBENTURES AWARDED.

Halifax, N.8.-464,600 4 per cent., due 1945, to Messrs.

Royal Sccurïties Company, Toronto.
Sit Albert 8.0., AitaL-$5,ooo 5 per cent,, 3o instal.

mnents, to Messrs. NaY & James, Regina.
Edmonton S.D., AItL-.$1 75 ,ooo 434 per cent., 40 instal.

ments, to Iruperial Bank of Canada, Toronto.
Strathoona, AIta.4401,122 434 and e per cent., 20o, 30

and 40 years, to IniPerial Bank -of Canada, Toronto.
Wlartofn, Ont.-4'$3,6o,9 8 5 per cent., 13 equal instai-

ments, to Messrs. G. A. Stimsou & Company, Toronto.
Edmonton, AiSL.--$,73,0,1O 434 per cent., various ma

turities, to Messrs. Royal Securities Company, Toronto.
TOwnshlp 01 Y@rk, Ont.-$io,5oo 5 per cent., 20 inatai-

mnents, to Messrs. Dominion Securities Corporation, Limited,
Toronto.

Barrie, Oflt--$16,450 4ý2 per cent., 10, 20 and 3o instal-

menta, guarantced by cou1nty of Sirnco., to Messrs. W,ýood,
,Gufdy & Company, Toronto.

Cochrane, Oflt.-$5o,ooo 6 per cent. waterworks deben-

turcs, rmaturlng 191I2 to 19)31 to Messrs. Breut, Noxon &
Comnpany, Toronto. The assesmient of the. town is $424,407,
wile this issue is the only debenture debt.

POflbtanrgUuhOfe, 0It,-452,Oo0 iSSUed, $25,000 5 pe

cent., 2o aunual instalments, for bonus to the. Domuinioni
Stove and Foundry Companiy, Limited, and $27,000 4,/ per
cent., 3o annual instalments, for Hydro-Electric systein, to

Messrs. Brent, Noixon & Companiy,. Toronto. The. assessmfeX4
of the town is $g8o,825, while the. deiienture debt is$o623
These bonds are guaranteed both as to prinicipal and itrs
by the county of Simncoe.

V01ume 46-2528 THE MONETARY TIMES
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lune Debenture Liat
lest ISud, oontalss paptloul.ps of Higi, a.adeOanadlan Munlolpal obntemeo, yieldinug IroSa
4% to 5,q%, whloh aa'e ex«mpUoaaaly d.sijmahi,
f'to the Issu.,tasent et

duity Di1videnda
We wl#i he pa.ed te top' wa,'d a 0oisy en reOqU@t

Wood, Gundy & Co.
LONDON, La gland. TORONTO,1 Oaaada

Opportunities for the Re-Investment of
Maturing Securities and JuIy Dividends

Our QUARTERLY LIST' of BOND OFFERINGS ji pt<blished givescomplete description of a selected range of Governmentl, M-nicipal, Corporationand Industrial Issues.

An investient may be had of $ioo, $500 or $î,,Ooo denornination.Icorne yield as higli as6%

Eacli issue ogered lihas been thoroughly investtgated for our owni purchase,affording the small and large investor like bejtin hoigadesira bic security. efi incosn4

Copy sent on request.

DOMINIoriEUITF ROR~I
r4 0 5-r TEA STr
Tro 0NT«o. CANAMA LIPt BL.Da..

LONDN. N'MONTrREAL.,

T H IL
CANADIAN AGLENCY, LIMITED

]LONDON, VENGILA2D
6 Prince. Streef, (Bank)

Government, Municipal M Corporation Bonds and Debentures
Bougbt and So<I. Imm tiade lu JAfld«f.

BAXKXXS

Bati ofMootoalMrs. GIya, bons, Cui. Dc Co.

june 24, 1911.

Ptres Bank. Lingted

LONDON-r-NO,
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W ANTE D,
Adertisements tmder this beadlne vii be accePted bereaiter at tbe

UiIlowing rates: «pouition Wanted", adv&, one cent par word ecd Inser-
tion; "Mon Waated" adve., tvo cents par word each Insertion;, "Agencles
Wanted" adys., two cents per word cach Insertion. A Minimum charte of
iMty cents par Insertion sont bc made la everY cas.

Gentleman wishes to obtain good investment with
ogccupation in Europe (flot London). Canadian banking
and commercial experience. Investment $5,000 to $ ioooo;
more if security warrants. Principals or solicitors only.
'Box 321, Monetary Timnes, Toronto.

A large and responsible Western Land and Investment
Company lias soki over' a million dollars of First Mortgages
te private învestors, and lias had' no defaults either in prin-
.CÎpal or interest. It woul undertake to guarantee -te those
havinig money to invest a net retura of 6% on the best
security the country affords, and the guarantee of cern-
pany having a capital and surplus of over half a million
dollars. Address Box 301, Menetary Times.

WANTED.-By a Tariff Company, first-class experi-
enced Special Agent for Alberta and British Columbia.

ïOnly nmen with Western experience need apply. In making
a~pplication, state experience, salary wanted, etc. P.O. Box
1481,_Vancouver, B.C.

CANADIAN LOCOMOTIVE STOCK OFFERINCS.

As noted previously in these colunins, the Canadian
Lcomoative Company, cf Kingston, Ont., lias been reorgan-
ized. This week an offering is made of $i,Soo,ooo 7 per cent.
cumulative preference stock, with bonus Of 25 per cent, cf par
value ini common shares. The past -earnings cf the company
have been good and the outlook for its business is excellent.
The entire stock issue is likely te be rapidly absorbed.
Details of the off ering appear elsewhere in these pages.-

L IFS
MANA GERS
W A N T E D for important points

Good contracts to competent persons.
Full particulars furnished.
Communications confidential.

J. W. W. STEWART,
Managing Director,

Monarch Lufe Assurance Co.
WINNIPEG. CANADA.

Loan Agency Wanted
for Calgary ýor ail Alberta.

We can furnish Provincial.
Representation for a first-class
Loan and Mortgage Company.

WILLIAM A. LOWRY CO., Limited
Gegeroi Insurance and Financlsi AgIentse Calgary, Alberta

I1 I I I ED O I E

THE ROYAL BANIK 0F CANADA.

DivideRd No. 95.

Notice is hereby given that a dîvidend of tliree per cent.
<being at the rate cf twelve per cent. per annuni> upon the
paid-up capital stock of this bank, lias been declared for thecurrent quarter, and will lbe payable at the bank and its
branches on and after Monlay, tie 3rd day of July next,
to sliareholdets of record of î 5th June.

By order cf the Board.
E. L. PEASE,

Montreal, P.Q., May 16, igii. General Manager.

THE REAL ESTATE LOAN COMPANY,. 0F CANADA,
LIMITEI3.

O ivldond 49.

Notice is hereby given that a Divi.dend cf Tliree Per
Cent. (being at the rate cf Six Per Cent, Per Annum> upon
tie Capital Stock of the Company, lias been declaredl for
the current half-year, and that the sanie will lie payable at
the office of the Company on and after tie third day cf july,
i911. The Transfer Books iîll be closed froni î7th te 3oth
June, -both days inclusive.

By order of the Board,
E. L MORTON,

Toronto, June 8th, 1911. Manager.

LA ROSE CONSOLIDATED MINES COMPANY,

15Broadway# New York, J111e 19th,111

The Board of Directors lias to-day declared a regular
quarterly dividend of Two Per Cent., payable July, 20, 1911,

to shareholders of record as cf june 30, i911., Transfer
bock wil coseJure 3, 111,and re-open JulY 18tli, 1911.
boos wllcloe une30 19, . C. PFEIFFER, Treasurer.

-MURRAY-KAY, LIMITED.
(Dividend Notice)

Notice is hercby given that the regular quarterly divldend
of one and three-quarters per cent., for the quarter ending
June î6th, xgîz, being ai the rate of seven per cent, per annum,
bias been declarcd Upon the Preferrecl Shares cf the Company,
payable July ist. 1911, to shareholders of record aI the close cf
î6th cf June, 1911»

By order cf the Board,
J. E. FEATHERSToNHÂUGH.

Secretary.

THE« SHAWINIGAN WATER AND POWER COMPANY.

DIVIdend Notice.

Notice is liereby given that a dîvidend of one and one
quarter'per cent. (î iU%) lias been declared upon tlie Coin-
mon Stock of the Shawinigan Water & Power Company,
for the quarter ending june 3oth, 1911, payable July 20tli
to shareholders of record at the close cf business on July 7th.

Ly order cf tlie Board,

Montreal, June 2o, 1911i.
W. S. HART,

Secretary.

Advocating united effort, suci as Philadelphia lias be-
gun in founding Clean--up Day, to cleanse dust and vermir
froni the public streets, a Carolina man says :-<Let us or
thatý day cf the year have a Clear-out Day, and clear oui
cellars, garrets, out-houses, riibbish heaps, andi s0 ielp te
reduce the terrible annual fire waste.

T'H'E' > M 0 N E T A R Y 'ý 'T LKE S Volume 46.2530
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IE ]BOND D EAÀEý-RS

C. A. Kennedy & Co.
Bond» Dealers CANADIJAN BONDS

AND [)EBENTURES
Bouuht, SoId and Apprul.cd

Guardian Building St. James St.

MONT R E~ A L w- GRAHAM BRo-,NE, & co.
M 5t Jamo SttetMONTPEAL

OUR JUNE LIST
3YEAKS

Straîght Term Sinking Fund Municipal and -mw

PAR ADENTRE S Corporation Bonds
PARAN INERSTMAILED 

ON REQUEST
J. G. MACKINTOSH %& CO. Canadian Debentures Corporation

WINNIPEG -MAN. Nom£ 1UANDK BLDG. TORONTO, ONT.

iohnston, McConnell & Allison, InetetBoe. M ontrealI
We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of
carrTHE a ANADIAN LIG T AND POWER COMPANYm hCiyocamig abons ofstok. he Cmpay'splant is stae tS Timnothee, Que., twenty-seven miles fo h iMontreal. and wîll b. in operatIon eariy In 1911. Full parficulars wiIl b. choerfully furnished upon application,. O

Dominion Power and Transmission,
Company

lut Morttgge 5% Bonds, due 1922 toi 1932. Interest
Payable seml-annuaîîy. Denomlnatlon $1 .c00O

Statenient of EarnIigs for 1910
Gross Parnings. 191,43Operating ExFes 1n ae 087 17X.S6

Nt arnings. 
..

SURPUS..

Prices to yield 6.40% to 5j%

We recommend the Bonds lor sale investrment

J. A. MACKAY & CO., Limited
Guardian Building Mellnda Street

M014TREAIL TORONTÎO

ca be purchased or soNl most economicallv and most salely
by nue of the advertising colorons of

The Monetoary Times.

The Bank of Toronto will open a branch at West Torontoat an early date under the management of Mr. T. Carlyle.The new International Banik has applîed for admission tothe Montreal elearing bouse. The bank begins business on
july a.

Mr. J. M. McEvoy, Mr. George O'Neil and other Londonmnen have sold Success gold minle in the Forcupine district toan English syndicate for *06H,000.
Six Toronto bond houses bid for the $47,200 4:V per cent.local improvement; debentures of Lindsay, Ont. This issue wasawarded to the Ontario Securities Compalny, as previously

noted.

The Ontarîo Railway Board has found dîfficulty in
'obtaining adequate information regarding the operation ofpublic utility plants. The bookkeepinig systezn. of many muni-cipalities are entirely inadequate for the purpose of keepîng properaccount of the operation of their public utilities. Tbey are prac-
tîeally unable to :furnîsh any llnaucial data regarding the opera-.tion of their plants, and as the board is very often in receipt ofenquiries from, municipalities intending 'to commenee the Opera-ticn of publie utility plants in one way or another, the board iavery lnch handieapped through not being able to f urnish such

muncipliteswith data arising out of the experience of othersitailr muipalities operating utilitiee of the same kind. It IofInis apparent that tbere is urgent need for the board to be arn-PC}wercd to institute and- supervise a system of bookkeeping forinunicipalities operating public utilities. Mf the board were s0l'ItPwered it would resuit in the ftling of the proper data andstatisties ineeessary to intelligent analYsis Of the workings o!publie iltilitias, and the proper cost of same, and the proper ratesto be cblarged could be definitely aind aeeurately arrived at.

I
IL

jUne 24, 191'.
2;111
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BOND DEAILEIRS
INVESTMENT

TRUST'COMPANY
LIMITED

Capial Subscribed - - $0,0
Cpital Paid Up- - 3500

Surplus end Undivided Profits I22OO@'

MONTREAL - CANADA

Transfer Agents
TRUSTEIES REGISTRARS

Board of Directors, and Officers
K, W. BLACKWELL, President. Dir. Merchants Bank of Canada

. P. BLACK, Vice-President. Dit ector Dominion Textile Co.J AMES R. WILSON, Vice-President Dominirn Coal Co.
R. MacD.' PATERSON, Director Quebec Bank
W. M. DOBELL, Dobeil, Beckett & Co.
A. J. NESBITT, Man. Director. Dir. Canadian Cereal & Milling Co.

N. B. STARK, Secretary..Treasurer
H. IL. CONYERS, Accountant
R. L. WARDEN, Trust Officer,

Cor. St. Francois Xavier and Notre D ame Streets MONTREAL

$6o90ooo0oo
Seven per cent. Finit Nortgaàge Grold Bonds

0F THE

WILLOW RIVER TIMBER COMPANY, LTD,
Are offered at par andare redeemable at io5.

Y% Interest payable Semi-Annually at tne

Trusts and Guarantee Company, Toroýnto'

Bond holders fuIIy protect-ed by Fire In1surance.

Company owns 52 square miles of British Columbia Tituber, ideally located,
which has a value of over Haif a Million Dollars. There are no liabilities
except a paid up capital of $225,00(). The present Bond Issue covers
the total estimated expenditure for the next five years, and is a first charge
against the entire assets of the Company.

Full particulars together with ANNUAL REPORT and FINANCIAL- STATEMENT
miailed on request by the Secretary

JOHN W. GORDON, Bank of Nova Scotia Chambersi. St. Catharines, Ont.

THE' UONETARY TIMES VOlUnle 46.2534



Il BOND DEALERS

C. MEREDITH' & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
CHAS. MEREDITH, C. B. GORDON,

l'resident. Vice.President.
HON. L. G. OUEST, Secretary-Treasurer

A. H. B. MACKENZIE. Manager.

DIRECTORS:
ALFED BAUMGARTEN C. R. HOSMER

Catit. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St Francols Xavier St.
MONTREAL

CONTA uNS MWANY ATTRA0TIVE
OFFERINGS

On request we wiIl be pleased to mnail
a copy to institutions and investors.

NAY JAMES,
ïBond Exohjangm DIdig8,

REGINA - OANADA

$50,000

TrOWN OF BERLIN
DEBENTU RES

To YieId 4ý4%
Full particulars on application.

C Me BURGESS& CO.

McCuaig Bros. & Go.
(Members Muntreal. Stock, Exchange)

A general stock exchange business
transacted.

Investmeflt securities a specialty.

Rteports on any -Canadian or American
securities furnished on application.

Our weekly circular gives an analysis
>of the position ýof

Illinjois Traction Company
46 Elgin Street 17 St. Sacrament Street

Ottawa Montreal

TOW T R O To yield a very
-Strtdeltt Team or intiet attractive rate.

DEBEN URES CORRESI;ONDUNCE

_____H. O'HARA & CO0.
0iI'FCBS MNembers Toronto Stock 1Exchange
r DraiPcrs" Oardens, WNirnlpg, Ma;n. OUR BO(NI) LIST
London. F. C., Eng. To-rontp, Ont. maled un requeit.

WE OFFER THE BONDS 0F AN

OIdEstablished Quebec Town
AT ARATE 9Z 0/
TO YIELJ3

The total bonded debt is less than 12 % of the mal estate
assessnlent, and the nct debt only %.Value of the town
assets is Weil over taie total amount of bonded debt, and the
finlances are ver>. co<nsrvativelY managed. Population near>.
3000- Full Particulats on request.

HANSON
164 st. James St.

BROS.
- Montroal

FOR RESULTIS
ADVERTISE IN TUE

MONETAàR'Y TIMES

OUR JUNE LI'ST

Toronto, Ont.Traders Bank Bidg.

We own and offer- the following bonds.

$70,ooo. Town of Verdun
(Suburb of Montreal>

5% .Due i940

$ 15,000. School CommiÎssioners of St. Leo
of Westniount (R.C.)

5% - Due 1950
AlSo other attractlv, bonds. Partîculara w iiibe furnîshed on request

St, Oyî, Gonthier & Frison
103 St. Franool. Xavier Street

MONTREAL
BellTel Man f519
BelTl an12701 Cable address: Cygoffi.

A Guaranteed Street Railway
First Mortgage Bond

TO YIELD 5y4%

We offer unsold amounts of
maturities front 1912-1924 in
denominations of $500.

Send for fuîll particulars.

A. E. AMES & CO.
INVESTMEýNT BANEHRS

Members'Toronto Stock Exchange'
TORONTO - CANADA.

THE . MON'ETAR'Y . TIMESjUne. 24, 1911- 2535



ilDEBENTUIRES FOR SALE Il
DEBENTIJRES FOR SALE.

Sealed tenders, addressed to the undersigned, Box: 824,
Brockville, and marked "'Tenders for Debentures,"1 will be
received up te noson of Tuesday, lune 2oth, 193 x, for the
purchase of the unmatured portion Of $200,000 County Road
Debentures of the United Counties of Leeds and Grenville.

The issue consists of 30 Dei>entures bearing date De-
cexnber îgth, '909--to run f or 3o years-a portion of princi-
pal and interest at 4 per cent. per annurn, maturing annually.

Tenders wilI be for the whole and portions of the issue.
Ail tenders must allow accrued interest to the date of deliv-
ery of debentures.

Further information maY be obtained from the County
Clerk, BOX 824, Brockviile.

No tender necessarily accePted.
JAMES A. SANDERSON,

Brockville, May' 2gth, 1911. Warden.

SWAN RIVER, MAN.

DbESEN#tURtES FOR SALE.

The Board oi Trustees for the Union School District of SwanRiver. Numaber 1047, are prepared to consîder tenders for the pur.chase of Twenty Thousand Dollars <$20,000) of Debentures bearingInterest at th~e rate Of five and a half per centum per annum. Furtherparticulars Of the issue can b. obtîned from the Secretary-Treasurer,
C. A. LEWIS, Swan River P.O., Manitoba.

Sch..m D.b.nti,.s for Salie.

For Sale 1$7,500.oo, Five Per cent. 20-year School
Debentures, Wolseley Public Schcol District, Wolsecley, Sask.

JM.DYCK,
june 6th, 1i11, Sec. -Treamurer.

TOWN OF CALY, ONTARIO, CANADA.

Tenders for Coet of a Plant to C istribute Eleotria Powor.

Seaied tenders marked <'Tenders for Debentures," andaddressed te the undersigned, will be received up tili flOOn
of Friday, lune 3oth, 191t, for the puxchase of $25,00O.O0
worth of Debentures, as follows:

<7st Of a Plant to distribute Electric Power within the'ti11cPality of Gait, $25,000.00, 20 yearS at 434 per cent.,
Ire7 aable neSh 13. Denominations, $z,ooo each.

Intre± pyaleSemî-annually on December 5th and lune5th, aý the. dfice of the Town Treasuirer or Merchants Bankof Canada, cait, Ontario.
The Purchasei te Place the funds at the Merchants Bankof Canada, Gait. The hlghest or any ten.der need not neces-

sarily b. accepted.

A. M. KDWARDS,
- - -------- Chairman of Finane0mite

DEDENTRunus FOR SALK,

Sealed tenders wilI bc rcelved by the. underuigned up
to 6 P.m. Juli' l4th, pi-ex., for the followig issues of deben-
tures.-

$25,000 Kettle River Valley Rallway Ai'i.
2,500 Fire Protection ...............
2,800 Municipal Buildings Site.
2,500 Park and Recreation Grounds

Purchase ......
3,500 Park ancI Recreation dr'oünd

Iniprovements ........
8,Ooo Granolithic Sidewalks, Local Ir--

provement Loan.............
2,000 Plank Sidewalks, Local ImPrOve-

ment Loan................
3,000 Plank Sidewalks, Local Improve-

ment Loan ................

Terma 20 years.
10 *

10

10

20

5

Date of each issue, June Ist, 1911. Interest 5 per cent.,
paz'able half-yearly.

Bfids must allOW accrued interest to the Municipality to
.date of delivery of Debentures.

Further partiCulars On application.

EDWARD CANNELL.
Penticton, B.C., June Sth, igîî. Treasurer.

TORONTO ONT.

CIY OF OlILLIWAOIK, 13.C.

Debentures fer Sale.

Sealed tenders will be received by the undsine CityClerk until 12 o'clock noon, on Monday, lune 26th, 191 i
for the purchase of the following debentures of the City of
Chilliwack, B.C.:

4o-year Street Macadamizing Debentures ... $70,000
40-year Municipal Hall Debenture ..... 21,000
40-year Machinery Debenture.............. 30,000
40-year Drainage Debenture ............... bo,0,00

Total...................8î,0oo
Ail Debentures are dated April 24th, iî)1x, and bear in.

terest at Five Per Cent., Payable yearly at the Bank of
Montreal, Chilliwack.

Highest or any tender not necessarily accepted.
Ail Debentures on Sinkîng Fond Plan,

E. J. BOORCHER,
Chilliwack, B.C., May 23 rd, .1911. City Clerk.

TENDERS FOR DIEDENTrURES.

Rural MunlolPaItY Of Wood CI'eek, NO, 281.

Sealed tenders, marked "lTenders for Debentures,"1 and
adcdressed to undersigne, will be received tili noon cf Sat-
urdai', Juli' 8th, i911, for the purchase of $6,ooo.oo worth
of debentures of the Rural Municipality of Wood Creek, No.
281, for purpose of constructing roads in the said munici-
P lity.

Principal reý;aYabIe in twenty equal annual ilistalments
with interest at five and a hal'f per cent. per annum, at
Uni-on Bank of Canada, Simnpson, Sask.

The purchaser to place fund; at Union Bank cf Can-ada, Simpsoni, Sask.*The highest or any tender need not
necessarily be accepted.

J. W. BOWLEY,
Simpson, Sask, June 6th, igîî, Seccretary-treasurer.

CITY OF TRAIL, B,.

Tenders will be received for twentY-five thousand dol-lars ($25,000) twenty year 6% City of Trail scbool deben-
tures, maturing July 3rd, 1931, u.p te 8 p.ia., Yul>, rj'th, 10on.

WE OWN' AND OFFER

ONTARIO and
WESTERN

Municipal
Debentures

affording the investor the safest
kind of security

YJELDING FROM 41% TO 5
Full Particulars gladly submitted

Ontario Securities Company
Limlted
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BOND DEAL-ýERS

We recommend
6% First Mortgage

for investinent the
Sinking Fund Bonds of

The Spanish River Pulp and Paper Milis, Limited
Price 98 and Interest Yielding Over 6-/

This cornpany lias the riglit to cut ail the pulpwood on an area of 6,000 square miles, watered by the Spanish River
and its tributaries.

Exclusive of pulpwood, the company's assets, consisting of plant, waterpower. buildings, etc., are appraised at $2,480,000.
The net earnings last year were sufficient to meet the bond interest two and one.balf urnes.
The pulp and paper lnduetry ln Ontario la les@ llkely to suifer from depression than any other.

Ail the product of this company is sold, in the United States, and the growing scarcity of pulpwood there is idi.
cated by a steadily-rising market for Ontario pulp.

These bonds, lu our opinion, offer exceptional security. and we shall b. pleased to explain the security more
fully on request.

DOMINION BOND COMPANY, Limnited
Royal Bank Bldg., Toronto Montreal Ottawa London, Eng.

W1vestern Debentures
MUN ICIPAL

SCHOOL DISTRICT
To yield the Investor from 41o/ to 5k%.

Prive on application

ALLOWAY & CHIAMP1OId
WINNIPEG, MANITOBA

ESTABLISHED I879.
Members of Winnipeg Stock Exchange.

Town of
Coobran,

Sonde
At an

AtpaotIve Rate

Breut,' Noxon' & Cou
.49«50 Caunada Lit. »ulidiablg

Toronlto, Cams.

The provincial convention of the Catholic Order of]
Foresters, recently held, will oppose ail>. adyance ini insur-~
ance as contemplated by the orcler in the United States.
The next convention will be heldi 4t Cornwall in i1913. The
following officers were elected: Provin-cial Chief Ranger,
Mr. L. V. McBrady, K.C., Torcito <re-elected for third
ternai>; Provincial Vice-Chief Ranger, Mr. L. Dussean,
Toronto; Provincial Secretary, Mr. Vincent Webb, Ottawa;
Plr'Ovincial Treasurer, Mr. R. L. Archamnbault;- Trustees,
Messrs. R. T. Cr-owley, Warren, Ont. ; M. S. Mogan, Tor-
,nfto; W. J. Ryan, Toronto; Dýr. M. Powers, Rocklan'd, and
C. T. Bourbeau, Windsor.

BURNET & COA
STOCK BROKERS

(UtablIIb.d »M0

Nlembers Pfontreal St<>cX tzch&àge
12 St. Sacre ment Street

MONTREAL

Direct wirt. s. New York and Toronto.
G. H.SStIurs J. J. .P. m O. W. 5. Hne.4rs.

Money Makies Moneyj

If your money is well invested, that iS
well -secured and returxling a good rate
of interest, your capital is *i]creasing
daily without work or trouble on your
part. First mnortgage bonds in Sound,
reliable puljic utility and industrial
companies give the highest returns coin-
bined with -the best security and constant
increase ini value.

Write us for ful particulars. Information
gladly given on request, whether an
uImînediate investment is required or mot.

Royal Securities Corporation
]Limmit.d

164 St. James Street NONTREAL, Qut.

TORONTO, GUEDECt NAtIFAXI, IGNOON (Eng.)

---------- 1

1
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T H E' M0N E TAR Y -T I ME S

STOCK
MINING STOCKS

Sub-
scribed s

2,00W 1
9W0 1

5.000 1
8.930, 1
4,000 5

l,10W 1

7 1

2040 1

14 0 1

1,4185 1

'2,0001 1

3,000 1

Price
COMPANIES Jane 2

Cobalt

Baîley . ......
Beaver Con... »9
Buffalo. ...210) 17
Cham.- Ferland 14 I

Ci y f Cobalt.. 17i

Cobalt Central 5 2
Cobait t.k. . : 22

Coniagas. ..700 e
Foster ...
Gifford ........ 4
Great Northerfl 17J 1
Gould. .......... 3
Oreen.Meehan 31
Ha'graves . 14 1

HodîiOn's B4ay. 105 I
Kerr Lak<e..,. _575 .51
Little Nipissini4li4
McKin,.Darr'eh 1484 18
Nancy Helen . »3
Nova Scotia ... 13 1
Ophir. ......... il

Right of Way. >104
Rochester. _ 13I
Silver Leaf.... 4
Si lver Queen.. 7
Union Pacifie. 1*
Ttmînkaming. 57ý 5

Wettlaufer.... 112 il

Coronation ..

Poley-O'Brlen.

Monita ,- ..
Pearl Lake.- >
pre't'n E. Dome
Porc. Tisdale..
Porc. Imperial.
Porc. Central.
Porc. Canada..
Porc. Northern
United Porc..

Vîpond..-.
West brime ....
I4ea Mines ..

17 1
40 :

135 Il
1!I

ý2

174
8.-

118 I
70
4

624
-149) 1
5871 5

Quntations. f'or Ciowý\n Reserve,
La Roae, Niieiganc
Tretliowey will bek found
aoeong9 the Tloronto Ex-
cllanlge figujres.

STOCKS ANDO BONDS-
TABL.E NOTS

(u) Unflsted.
*There are $8730,OOOo bonds

outstandig.

+Quarterly.

Prices on Canadian Ex-
changes are compared for cou-
venience ýwith those of' a year
ago.

Quotations of *Cobalt and
porCupinc Mining Stocks are
those of Standard Stock and
Mining Exchanges.'

Montreal Steel stocks are
conimonly termed -"Swîtch "
on the Exchange.; They- are

>quoted as Montreal Steel in our
tables.

Ail comnPanie' namied in the
tables will favor The Monetary

<Timnes by sending copies of al
cir4t4larS îssuedý to theîr abare-f
boîtIers, and by notifyil'g us o0
any errrs in the tables.

Trhupsdisy) fu&rflistd by Sur-

S.e4'a,*nt Stet mon,

S ANTD BONDS- MONTiREAL,À
capital ani Rest

ithousands ________TRTO MONTREAL

Sales Sales

~.1910 19411 19411 Jue2I 19410 1911 1911 Ju'e2l

4866 4t4 2i Ili4 British North Amn. .. .. .. . 150....
10 ,,w8. 1100 7,(8 ffi Commerce ............. 10.... 213..... .....208 87 203 20)0 213 212 207ï 207..73

4,mi) 4,000 5,000 50 Dominion,....... ...... 12 241.239 .... 237 236135 S......................

3,000 3,000 2,2W0 10>0 Eastern Townships.. 9, .... 160 173......

2,na* 2,11 3,062 1040 Harnilton...........Il .... 19bi 22 202 .... M ... .. -- ..

2:5tO 2,4 2ý50 100 Hochxelaga ............ ... .. 145 144 175 170 175 170..
1,34.ý 1,241 37Ô 1(9) Home B4ank (u) .... O.... .......................................... .... ...... »

ô ,1112 à,îi 5,769 1110 imperial. ... ...... _... 12 230 27 229 .... M29 12 17.. 19.. .... .... ...

:V4 6,u(w)0,0 4,9W9 100 Merchants Bank 1 ...9... 177 .... 188 .18 60 1751719 19 20 19

5 1.000 O,00) 1,250 100 Metropolitan Bank. 10...... .... .... 197 .... 197.....

34 4004,000 î:4ff 100 MoIsons................8 
20 21212025*092 .

43 14, 4,4(1 12,4) 10 IMon.trea . ............. 10.........256 .... 25 249 M5 es5 255 252 12

2 2,0tS 2,00 1,300 1M0 Nationale....... ....... 7..... ............................ .. 125 124 125 124 1loi
1 91§1 115 1,523I 100) New Brunswick (u) ... 13........ .... .... ... ... ...... ý279..... .. ..... ..... ý........

4) 2>ï4 2,20, 150 100 Northern Crown u) -.. 5............ ............... .. ..... ................ ......

44 3,.>W3 ,3ài 6,21>2 100 Nova Scotia ........... 13........ ..... ................ 274 27..........4.

2 3,5(-0 ,5m0 3,100 100 Ot.tawa... ......... il........ 209 ... «209 ....... .. _...208 .... lu

6 1,000) 1,000U 125 100 Provincial Bank (ol) ... .... . .. ..... ....... . _ .....

2,500 Z,à(o0 1,2no 10 Quebec. ................ 7..... ........ ............... ..................... 1f6 2

22 ,60M tiz(K0 7,000 100 Royal Blank.........1.... ........ ...... ..........4 .....2
38
à 23S 13

1 2,U000 2,il1 o iO 2, 1ii50 Standard........12 2J7.......2 M 2 1........................

o 13 :1 28ý1 10Seln ............... J............ ......

4 4,0 4,000 4.,10 I00 Toronto,.............Il 215.. 217 .. 216 40.................... ....

34 4,37 4,351 2,;W0 100 Traders ... ......... 8 _.. 144 146 145 145 ...... ... 142 ... 142 .... 142 _

W#4)0 4AZj3 2,40 1 100 Union Bank ......... 8 144 ... ..... 150 1520 16 1431 1424 .... 148 48 4

2
là <2OJPANIES
9 Trust

1 1,00 1,000 700 100 Nat. Trust Co., Ltd.. 9 .... 1910..200 .ý7 104...... .... .... .... .... .....

9 1,000 1,000 1W 100 Tor. lien. Trusts Cor.. 8 .... 170 .... 180 178 l....... ........... .......

.1.. .. ... .. Union Trust.,............... 180 175 180 175....

3 Loan

ý1 6M 630 340 
5 0 

Agri. Sav. & Loan . 4.... 131.. .. 1 46 .... 146 16...... .... ... .... .. ... ........

1 6,000 6.000ý 3,W)4 10 Can. Per. Mtge. Cor. .. 8 170 .. 169 168 168 1617.... ... .... ... .............. .. .......

i 200 1,0)04 740 
10 0 Can. Ld. & N. lnvt ... 8 158 ... 13 161 _ _ 157........... .... ........ ......... .....

2,500 1'.50M 1,220Ü 100 Cen. Cen. L. & Sav. 9..190 _. '1971 .... 195 ...... »......... .... ...........

2,5.> OU44 0 l.~ lovest & Loan ... à..............68 ...s6 245....... .................

1,000 93 140 lO0Dom. Sav. &Inv. Sc.:: 4 .... 72 .... 72à ... 72à...... .................

2,3201,82 520100 cjt. West Perm. _ 9 .... 1zà..............................
150110 75 îOHam. Prov. &L. Sc... 41 .... 130 .. 24..10..................

.3 ,5011W10050ý Huron Erie L. & S.«.10 .... 0204. 0......................

.5 80 on21 41 O p. L. &1.Co.,.Ltd... 5 ... .... .. . ..... .. .

~~ 700 100 415 ~L00and"dB. & Le ..... 6ýf+1..1 .13...1...................
$0 1't0 1,00000 510L. L. &A. Ltd... Li.. 1 .. îî., 1 .. ~. ... .

)5 ~ i K0 500 50 SotLa&11e. 8............ ................. 12

18 2,01k 1,200182 
0
Ot L. & Db. Lon.... 71.. 146 .. n,.io........................

il) 4<5 4M3 132 V0 RealtEstlte LuS. 6 90...... 1., B..........................

12

q 18 181 ( K... 15 Can. Pacific RailwaY 10. 241* 244.. 39 6 46 85 4J14 29.29

12 12,200(m 12,54M i 00 Detroit United lOy . ..... 721 72 ... 7'7 . 2 2 2 7 72 6

70 12,lmm l4 2,1044. 10 Dl)uth S.S. & A. ................ ...... ...... ...... ...... .......... 13 15 12.

31 104o (MMi~ 1 . 100 .pref ..... .... .................

il 3,w 3,5.9 w)0( 100 Du luth SuPer'r..tmS.. 05 844 W38 4 8 4 e 1.........81.
~ 1,.' >0 1,4(8) 195 1il Halifax ElectriC . 8..................24 1211 146 1444 145 12

104Hama, Ee . preft Co .. . .... ..... ...... ...... ... .... O. : .

à,m .5w ... 1010 H a .nrtîî lc .. ref 6........ .... 1 ... . ..0 ..... *95~ 4 94 2
7,ôe00 7,5f ... ... 100 .. orn. 9. . .. . ý...-1... -ô ô -ài à û ..

1 .80 1,00.

40M0 IP400.
5OMS 0 ,500.-,5,

k4425 ýi,25.
a,0 701 4

8,m25 7,60)
1.875.

122..

.. .. .. .

100 Mex. Train ..
...Mex. N.W. Rlyý.,.......
1014 Min. St. p. &S.S.M. ..7
100 .. pref. 7
100 Monterey .... Prt a

Mont. R.L. & Pl, pref -
100 Mont. Street RlY. »..1
10() Niagara St. C. & Tor. . ---
100 Niagara Navigation.
100 Northern Navigation.. 8
100 North Ohio Traction ,,- 3

.... porto Rico Rly........
100 Quebec IRIy.......
100 Rich. 84 Ont-..-.........
100) Rio de Janeiro . .
100 Sao Paulo. ý... ......... 10
100 st, Lawr. & C. Nas ý- 7
100 Toledo Rly...........
100 Toronto ly.-
100 Tri, City R. &c L .. Pref 6
.... Trinidad 111ec.-

00Twin City ly... .com. 6
100) West India e. S 1
100 Winnipeg Bleu . 12.

Tel., tiglit.

100 Bell Telephone ... 8
ÏX0 Consumers a --- s . 10
50 D-ýom. Telegç...*........

London Electric ..
100 M'Naekay.'""cm' 4

« 0.......... prf.
1Mex. L. &P. Co.- . 4

40 Mont, Teleg .......... 8
MW-%ont, L. H1 &~ P.. ,

4 1 0 0 Ottawa.L.&P ...
1 uebec L.1 H.&P,_. 1
lm Sha ,W.& p . ...

100 . . pref., 7
l041k Lake...o .....

.100.......... pref.
B.cPack41rs a....~ 7

100 R, C. Packlts . ... com..
B. Cari. Aabestos. O .
Burt. F.* N 1 .,,coin

1100 Can. Ca...........
100 .......... prf.

. ..... .. .... ....... .

.138 137 13817

.35.... . . .. 13. ...

lm 1>4 124 .. 124.

81....... i*i.... .......

114 V24 iii 113* il. 1124 2o
144 112o 1811 ... 0* 1783 '917
115 .... 1M0 ...1

..9 .... .... 13161649

.1iiiiii

81*
674

.. . 73

87

10J2 100

148

74î 74
83J

40

99 ..

57 ...

243J 24,

37 ....
48à 48
41i Ili
84 83
94 ..

îl8
118

94î ,.

iiÀ ii

1j38 i 3 3 37 .10

e â 2 2 4 4 22 6 .M li1

46..47 44 j
64 M3 64 62 100
65 «>3 65 63 40

1164 116 1174 116à 1127
113Î 1133 112 11 92w
183 181 17 1 75

136 1fan 1361 136*

..::.::.::: .. 1ïà223012(40... 2

74

194

919*
7

11 813*

145 144

88
74

79 77

133* 13

21

28 ....
67à 6(1

.. 6
... 02.

1511 1"1

9 6

992 874

58 .

loi 10

58 5
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TOIRONTO AND WIESTEIRN CANADA
Capital ini
tous-nnds.

.8 J Paid-

2,715 2,715
3.575 3.575
2,80W '.0

1,880 1,9810
1,733 1.73
7.641) 7,340

4 14 49
6 G.26212

5,000 51(140

3,w 2.894

219ý 219
2,5w0 2,11)

1,1,5W3

1,200 1,2W8

5,000 4,987

2,50W 2.500li
2.000l 2,0>W

M5 650

2,150 2.150
1,.075 1,1>75
M3 937

1,000ý 1,001

TORONTO

(Continued)

... Canada Cernent ........
.. Cari. Cernent ... -. prct.

Can. Cereal ............
Cari. Cereal...pref.

10 C.n. Cotton...........
1010 . ... pref. 4

100 Carr. Con.. Rubber.. ..-
10) - .pref. .

100 Cari. Converters.
100 Can. Gen. EIectric.:::'

1.an. Machie .

100 Cari. Sait.........
W)0 City lDairy...com 2

100 ..... pref r100 Crow's Nest Pass.....
D>.rninion Canners ..

. Il pref.
101) Dom. I. & S. Co.. > pref.

1ut0 Dom. Coal Co. pref.
-iDort Park. ... ......

.. Dom. Steel Corp'n..._ 0
100 Dom. Textile. _.corn.
100prf..
... E.-Can. P. &P.......

100) Elec. Dev. of Ont. pref.i
Gouid Slfg. Co. ....

100 Interc. Coal.. .

100 Lake of Woods Mill....
100 '. pref.--

.. Lake Superior ...
100 Laurentrde Paper.... ë
100 - .pref.

Mapie Leaf Milling ... <
.pref.

Il$) Mont. Cotton ...........
100 Mont. Steel ............
100 .... pref. a
10N. S. Steel & Coal. 8

100 lpre f' 8
lm0 Ogilvie Flour ...
100 l l , .-pref. -
100 Pacific Hurt. ........... 7

Paton Mfg ..............100i Peinan. _ýý«com. i
100 ...... .-. pref. 10

100 Wm. A. Rogers..com, 7
100 pref. ..

... Russeill . ..

Sawyer-,Massey e.
pref.

100 Shredded Wheat.... 6
Io() .1 I . .pref. ..

... Steel of Cn...cm

West Cari. F- ..
100 Windsor Hotel.

1 Crown Reserve.... 2
à La Rose «........... ô2
5 Nipîssing,.....«...5
1 Trethewey ........... 14
1 li, Coal & Cokes.

M0 Bell Tel ... ......
... Black Lake...........

ICan Car. Fdy ._ .
*,:la:Cernent.........

100 Cari. con. Rubbe*r...
.... iCan. Nor. 14ly.........

... Comi' Cabie ............ a
- Dominion Canners*. I

50OO Dom. Coai ...... _.......
1000Dom Coton ...... 5

1IW0 Don Iron Steel. 6
100 Dom. Textile a......

dc........ ....
.10E. Canada P. &.P. .ô
M00 EIec Del. of Ont .... 5

lOOOIHaîifax Elect ........... S
1000Havana Elect........S
100 Intercolonial Coal.

-Kiamïnîstiquta ...
500 Keewatin Flour Mills.. 6

1000 Lake of Woods MIII ... 6
1000 Laurentide Paper.

100 Mex. Eiec. Light.6
MOOMe.. L. & P. ý100 

Mont. L. H. & la. ..
100 Mont. St. 14y-...........S

M~N . Steel& Coaî. 6

190OgIývie MiIing«.i 6

1 B B........ .. .. ._.4
.. Ontario Loan.

Perimans........
... Porto Rico ............. 6

1000*Price BrosLtd.6

100 Quebec RIy ...........
1000 Rich. & Ont. 1lv

100 Rio. de Janeiro,.

10Sac, Paulo......
tJohin Rly..... .... ...

100West Indla...........
100 Windsor Hotel..._.

10Wn ipe leet. Rly...

NIONTREA~L

di dune 2ue l ue1 durt - '
1 i1t vit 1 11 11

Price Prc Pre "'e.
dune ,1 dune 15 dune 21 ende

19)10 I1911 1911 due

...0......lU

V33 93 9i2

110..................

70

. 39

16 j 51 012

... ~ ~ ... 10631cè 4

47 1 48 . :

it> 94 13

12111 12,,

844

...85
88

os~

32.5 318

4

106...

325 315
435 427

1144(1
1>81
.... 65

.... >1>4

99

954...

4 4>0

i i

84

...1001

54)

110 ii:i~
il»

'234 21 2:1

J; '21 16
Go4 73l >18

7»i 71 >

lit >81 i
- ài

22 21 231
10 8.il t4o.l 8.1

a>
73

145.
115
40 37

41>

50.

Il,, 110
110 .... 7>4

10 . 5s1

1>34 103 11r21
511

11r0

1h> :1» 224 227
141

131> 152 148 154> 147
1>11 1>14

118

122h
l12 1:îi 1:îî 1281

127 vi:>

o8, .8

i>.> >1
R>

1031.
32(1.
91.

25 3>1>

10li11130

1144 10 l04. 101 10 11>15
45 91i 95 > 44 !I 5 !A", 41

97 !l,-, !4... 9,1
.984 .. 100

1... . 10 i. 100

11(110 ... ii -1 112 11
.. 8 ........ ..4 .

93.
84a .. 8 6908W4 8

83 82 M8188 83 9813

...:90
lo1 ..0 ..

lôe 1oi 106 ..

WINNIPEG STOCK EXCHANGE
t>ouj., ~Prrce J""

S tISTED. :2 .une 1 dune 19
Lirhe 191

5 Àw . ý>î 454>Car Fire. '341 I,
2>IllI> aaa Lande . 4Ilo

2>1».23.' 1 00 Ci' 11.
I~~~~~~~- :ph.1>Ci. .n& rs. >

1,54 1>1.. .>, Ue 5 p. 5 >» &1

2>>» 14 l l tj.I. o, 1 21 2 1 2

I4.C j' L.&S
>8> r» lIoninron Fre
11>7 11F> Proprre l.rr.r>i

:î51n 54> Huron&Jt,.,e
2..,»> l>r0 Nurth Crown

Cruwn <Sert.
.!>4orîl, Cert

2>1»» 50 Ontorro Loan..
31er 100 Or.tîdentai Fine
21>2> 10» Pioncer l'ire

I'ortl,>nd Canai
,CrI 40 Soverei»tn Frre..

S. Afrrc,.n Script
1,005 100 Western Trust...

7~20 I~ 8 i
1>>

6 ýI 721 1

Il-, L1In1> Aretri lloi

>2..l , Frr los

13i là

716
il

100

11>0

VANCOU VER STOCK EXCHGE.
ap in> M

îhr, >ls'~ E dune8 ,îneC

"lba > 17 10 Ar.k 11Id. Asie

S 2,0(m» 1 Alberta Cart. 0,1. fi 7 il>i
251» I AlbrtaCoal.........4 i

(UN.»t 1) Inte rntonai CI fit t69 fuP1 ILS

Juif 1> St-wart %Mining limi
2 100 l .etr C-al ... 10 ..Vi >iý14> 20

75M 100 urton Sw.....
01401 101.D mIio rust 11>7 1Pli; i

40 2 Lasqujetie 1. AMin I I .

410 i er r. 1,
20 I ., ter \ Cre..

211) 1 Pot 1n-~rl (u>
152() 1 d ir . lu> CI, 175 108 11

1 0 1 1 4 1 0 ýi t , C . i le , C o n2
N,8>1.>4 r us .,, lu 944 11f2 l2102

1>81» I An CaI,. .. uI 15,.. 12

.5>10Can. Consul u.......

:i Imm. 1 io: Coal . u» . 1 ). 6
N 1-1:. Cari. .... 58)

3,0» Ry, I Coi . u>1  8I' fil 
4

SA SCri, l u1 ..o) >1( Ji)6

VICTORIA STOCK EXCHANGE
tou 'u, ,~June l>1Joffe 8

Sub. > . 1 Bd. Aak BdJ. Asir
scribed1

2. 2(m0 f

2m 1

150 1
1,000 100
>2.36 1

21

10025

Alberta Cari. 011.
Avn-Caný . .
Albertai Cia.
Dia. Vaie C. e& C.
Inter. C. & Cý.
Royal Collierles.-
W.C. Perni 1-rn-.
Dominion Trust .
Great West Perm.
Stewart Land .

S' A. Script ....
Bitter Creek ýýý.
Sear River ....... ..

Glacier Creek ....
Main Reef ý........
0. K,. Fraction p...
Portland Canal.
Red ClifW.....
Stewart Mî. '& W.
NuggetOold.

6 7

14. 111

100 i

98

68 74

48 1ý

1121 Ef

18

6972
1

!o [,r 12 98 2510

4 < 1 . il 0

2,000 -_

7,500 7.493

1,000
8,000)...

Issue Due

3,649 1925
8,649 ..

2,229 192
8,000 2m2

758 1lm
1,162 1925
1,00 1lm

450 1925

1,000 193
M0 1916

7,823 1952
237 1918

7,210 1926
6,000 1l3

10.0w0 193
7,50 1932

&.000 19m
1,00 .l

760 193
3,5w0 193

471 1916

2600 1931
6,01)0 1935

C
t



CANADIAN SECUIRITIES IN LONDON

Dons., Prov. & Mun.
Goveenutent 15111*

DOMINION
Canada, 1913..ý.... 4

Ditto, 190-34. ..... 4
Dîtto. 19 38. 3
Ditto, 19 4 7 2h
Ditto, Can. Pac. L.G. stock 34i
Ditto. debs. 1912.......4
Ditt9, 1930.30 stock . 34'
Ditto, 1912 stock.....S
Ditto, 1914-19 ..........

PROVINCIAL

Alber'ta, 1938...........
British Columbia, 1917.'-ý4

Ditto, 1941_...........
Manitoba. 19'23 ..........

Ditto. 1928..........
Ditto. 1947...........
Ditto, 1949 .........
Dîtto, 1950 stack.

New Btrnswick, 1934. 4..
Nova Scotia, 1942 ..... ..... 3e

Ditt. 199...........3
Dîtto l93.........

Ontario. 1946............34ý
Ditto, 1947 ............. 4

Quebec, 1919 ......... .. 4
Dîtto, 191ý2............
DîttO, 198.. ... 4
Pitto, 1934.........4
Ditto, 1955.,... ......... 3
Ditto. 1937 ....... ......

Saskatchewan, 1949 .- 14
Ditto. 1951 stock .. 4

MUNICIPAL

Cailary City, 1937.8 ... «.....4
Ditto,, 1928-37... ý.........4
Ditto. 1930.40.........._

Edontun, 1915-47,.......
Ditto. 97..4.....44
Ditto, 1918-30-50.......4$

Hamilton. 1934M ..... 4
Ilitto. 1930.4o.......4

NMalsoosseuve. 194g......4
NI Oncton' 19'25.. .....

Ditto. 1933. ý..........
Ditto, 1942.....-ý .....

3
'î

1)i tt b, '948S.. ý..........4
1)ito. 1950.......... .4
Di tto (St. Louis) ..... .... il

MloOse Jaw, 1950........p
Ottawa, 1913 . ........... 1

Ditto, 1928.46 ......... 4
Port Arthur, 1930 40. 44
Quebec City, 1914.18..44

1)sth>, 19 ............ _
Ditto. 1958. . ý........
Ditto, 1962..........34
Ditto, 19a1........4'

Regins C1ity, 12.
Ditto, 1940-.50..........44

St. Cathine's, 1926... 4
St. John, N1.B., 118ý4 ...... .. 4

Ditto, lus1.__.........
Sisatoon City, 1988 ...... 5

1 01
94 101

1 *1101
100l 101
108, 103

102 104
84I 86

108 110
!o 101

lo1 103
101 103
102 103

91 *93

9-) 96

loi 103
101l 103

101 102

100 102l

1111
91

îô~
104

98
100
1>9

Dîtt,u 1947-48 ...... .... 441
Ditto, 1950......... 41

victoria City. 935 .. 41
WinniPeg. 1914 ..... .....

Ditto, 1940.3......-1.-.
Dijtto, 19403..........

ItaI1Oftd ~ Price

Alberta and Gt. Waterways 113 115
5% Ist mort.. .. 1........ 150 1l5

IAlberta Railway. *100...105 107
IDo., 5% deb.st k (non-cum.>

IAlgoma Central & Hudson's 95 *97
Bay 5% bonds «. .

iAtlantic & N.-W. 5% bonds.. 114 116
Atlan. & St. Law., 6% sh'rea 150 12
Buffalo & L. Huron, Ist mor. sAl

554% bds .............. 130 138
Ditto. 2nd mor. 334% bonds 1363 118
Ditto, ord. shares. £10..121 13h

Calg. & Edm'n. 4% deb. st'ck 102 104
Can. Atlantic, 4% Gold bonds 94 96
Caio. South.. lI mor.5% b'ds 104 109
C. N., 4% (Man.) guar. bonds 10a 102

DO., 4% (On.D.) 1lst m. b'ds 100 102
1Do:, 4* ïe tuaI deb. st'k U6 98
DO.3 iDo,.) goar. stock 85 86
Do., 4I. Land Grant bonds 100 102
Do., Alberta, 4% deb. stock 99 100
Do., Saskatchewan, Do. 981 110

C. N. Ont..334% deb. st'k. 19368 9 91
Do., 334% deb. stock. 1938..- 91 M3
Do., 4% deb. stock...--894 914

Can. Nor. Que., 4% deb. st'ek 94 9»6
Do., 4% Ist mort, bonds. 90 92

Canadian Pacific, 5% bonds..- 101 106
Ditto, 4% deb. stock.ý--ýý-105 106
Ditto, AIgoma 5% bonds -- 113 1115
Ditto, 4% pref. stock_.1 ý02 103
Ditto. shares $100 ... 45 .'21

Central Counties, 4% debs ... -92 9>4
Cen. Ont., 5% Ist mor. bonds 106 108
Daw. Grand Forks, 6% d. st'k 14 17
Detroit. Grd. Haven. equiP. 109> 113

6% bonds ....... ..
Ditto, con, mort. 6% bonds 108 112

Dom. Atlan. 4% Ist deb.,st'k 96 98
Ditto, 4Y. 2nd deb. stock ,-93 95

Duluth, Winnipeg. 4% di. stlk 1>2 94
G.T.P., 3%guar. bonds.8.. 21 f

Do., 4%, m. b'ds (Pr. Sec.) A 9_1 >
DO,, 4% 1 m.b'd.,1L.Sup.brM 15 9
ISo-.4 debatk .

912 Do., MliI. or Cao. 5~5 X> ds51
102 Doc., W., G'y &Br'el 7%,b'daI 116li
10)2 Do. 4%, gour. stock. 94j P41
109 I)».: % 1st pref. stock il( Ili 10 1
11;2 Do..,5, 2nd pref. stock. 1> 101
102 lb.. 4O_ ; rd pref.« stock . 60.
10 à Do., ord. stock.... ý.......- 28i
104 G. T. JunctiO,ý 5%, mort. hde 107 109
103 (3T. West'n, 4% ist miort.bds 9 99
103 Manitoba S. West'rn, b5% bU., 112
1013 Mexice North Western, 5

3 lat mort, bonds.........4 sa
.'mi... S.P. & S.S. Marie, Ist,

108 mort. bonds (Atlantic),... 102 l04
106)ý Ditto. ist cons.mort,4%bds: 1 '01 103
10X0 Ditto. 2nd mort. 4% bonds. -M 101
102ý Ditto. 7% pref.. lo100. 54 157
if)1 Ditto. common. 810J...111 143
109 Ditto, 4% Leased Uine stk. -92e 94

1 0 1N'akup & Slocan. 4% bonds. 10(m 102
10(2 New Bruns., lst mn't. 5% bds. Ili 113
107 Ditto, 4% deb. stock, . 102 104

w0 ont. & Que.. 5% deb. stock. 126 128
12 Ditto. shares. $100 0%ý .... 4 4

W4 uIAfPpelle. Long Lake, 4%1
10(2 deb. stock............. . le 97
101 Q. & L.. St.J.. 4%/ pr. lien bds. 92 94
10'2 Ditto, 5% laI mort, bonds. 61 64
1( 1 Dito, income bonds;..- 10 12

"I .Q Central, 4%deb. stock. 100 102
16 îto %Zlnd deb. stock.._ 77 79

12 Ditto, isseome bonds. .. 117 I211
SDit to. ahares, £25._.......22 24

11Si . L'rence & iOtwia. 4% bds. 102 104
.0

Shuswsp & Okanagon 4% bds
J'enhscouata. 5% Pr. lien bds

Ditto, committee ,.rt.....
roronto, Grey & Bruce,4%bds
Wbite Pass & Yukon, sh.. £10

Dîtto, 5% lat mort. deb. stk
Ditto, 6% deben...

Wisconsin Cent'1,4% gold bnd

Banssk
Bank of Brit. North Am., £50
Bank of Mont real $180._
Cao. Bk. of Commerce, $50..

Lanci COMPaliles
Anglo New. l)ev. 5% deb. st'k
Brit. American Land, A, £1.
llrit. Col. Fruit Lands, £1...
Calgary & E.dmonton Ld., ls.
Canada Company, £1,- . .
Con. North-West Land, 81..
Canadian Land & Ranche, £1
Can. North. Prairie Lands, $5
Canadian Real ProPerties, £1
Canadian Wheat. £1 .-ýý
Hudson's Bay. £10 -...
Land Corp. of Canada, £I_.
tlanitoba & NW., £1.
N. Coast Land 6% Pref%, $5..'
Scot. O. & NI. Ld ., £3.,£2 paid
Southern Alberta Land, £1..'Ditto, 5% deb. stock ...
western Canada Land, £I

Ditto. 5%Y deb. stock ...

June 8IHse1nos(otd

751 764
251 253
£22 23

Canada Car and Foundry. .
Ditto, 7% Pref. stock.
Ditto, 6% dlebs. .... .....

Canadian Colleries, 5% debs.
Cao. Gen. Electric ord., $100

Ditto, 7% pref. stock..
Cýan.Min'r'I Rub'r,6%deb.st'k
Can. N. Paciflc, 6%ý deb. stock

1

Cao. Pacifie Sulphite, £1 ..
Cao. West'n L'mb'r 5%stock
Dom.lron & Steel,59Ïcon.b*ds
Dominion Sawniills. 8% debs'
Elec.Develop.of Ont.,5% debs
lrnp'ITobacco ofCan..8%vref
Kaminist. Pow*r,5% gold bd's
Lake Superior. common.

Ditto, 501 gold bonds.
Lake Superior Iron,6%o bonds
Manchester Liners, 44%debs

Ditto, 5% pref., £10.
-Ditto, ord.. £10 .......

Mex.Elec.Lt.,5%lstmort»bds
Mexican Light & Power..

Ditto, 7% pref. stock . --
Ditto, 5% lis mort, bonds..

Mexico Tramways....
Dio 50/ lsit mort, bonda.
Ditto, 6% bonds . .-...

Mond Nickel, 7% pref.. £5 ...
Ditto ord., £1. -ý.......
Ditto. deferred, £1 .

Monterey Rly., Power 5% lat
mort, stock... «.....

Montreai Cottoa, 5% debs...
,Mont. Lt.,Heatt & Power,$l

00

Niontreal Street Railway. ...
Ditto. 4Î% debs_ ........
Ditto. ditto (1908) ... «.

Mont. Water, &c., 4j% Pr. lien
North'n Lt.& P'r, 5% gnld bdas
Nor, Soîphite Milla of Cao.,

6% bonds _......
Nova Scotia Steel,S

1 6 bonds.
Ogilvie Flour Mills-.
ont. Lands& OilI.gref ..£10

D),t to, deferred, £2 10s..- -
Peomans, )t gold bonds....
Richelieu & Ont. Navig., new

5% debs ............ ...
Rlio de .Janerio Tram. & Light

Ditto. lat mort, bonda..

'Mia1ug C(isIaltes. S- l5 'asulo Tr-m &L0h,,
Casy Cbal, £.........* IDitto, 5% 1st mortn.

Cobalt Central $1...........Shawinigan Water & P.wý'«
Cobalt Town Site Silver. £1. *100........._ ......
Hall M.ining & Smelting, £1 Ditto. 5% bonds ..... ,...
La Rose. ....... _.........los. 20s Ditto, 4à deb. sok
Le Roi, No. 2, £5............. 1 ý Standard Chemical of Toron.
Tyee Copper. £1. .... i o, 5Y. stock ....... ..

Vancuve Coper,£l .... Steel of Canada. 61,- bonds..
Vancuv' Copr £1............ Toronto Power, 4% deb. sti

Ynmir Gold. l............. ..... ..... Toronto Railway, 4j% bonds

lulîsceîîaneoits Cos West Can. Colleries. 6% debs

Acadia Sugar Reffning. 8% 6% bonds. ý...........
debs .. «ý...............90 92 We,,t.Can.Cem't.6% bds.£100

Ditto, 6% pref., £1 ..... 9s. 205. Ditto, 7% 2nd debs... .
Ditto. od., £1....... .. 1216 13/6 W, Csn. Flour MilIa. 6'%ýbds.

Anglo Brit. Col. Packîng, 8% W. Dom. Colleries, 8%G deba,
pref.. £10........... .... Win'p'g Elec. 44% per.d'b.stk

Ditto. ord., £10 ...........
Asbestos and Asbestic, £10. 1 lewfousids eenurlfRe.
B.Col.ElectricRy,,44% debs. 100 103

Do. 4j% perpcons.deb. stk. 101 1021 NZewfeundîand Gov'm't. 3k%
DoVanc*'rPow'r,4i%d'bs 102 105 bds. 1941.7.8 and 191. .
Ditto, 5% pref. ord. stock . 127 130 Ditto. 4% Ina. stock, 1913.38
Ditto, dlef. ord, stock. 146 150 Ditto. 4% ina. stock. 1933..
Dilto, 5% pref. stock . 109 112 Ditto. 4% cons. stockl(136,

Calgary Poer 5% bonds.. 96 98 Ditto, 3% bonds. 1947..
CaaaCement, 7% pref... - 1 88 »i tta, 3_% fis. stock 194..

Ditto.8% lat mort, bonds. 102 104 Ditto. 34%ô stock. 1950_..
Canada irton, 6% debs. 104 106 Tilt Cove Copper, £2_..

... Ditto. 4%debs-. ....

Price
Jue 8

68 70
106 108
108 *110
92 93

111 114
121 124
95à 974

87 89
96 97
97 99

28 29

95s 97

890
844 86*

108 110
941 931

123 125

29 2*

97 99
162 165
22 226
101 253
)02 loi
91 93
71 73

964 981

98 100)
1161 1171
103 104
U60 97

98 100
924 944

108 110
7$ 8-2
70 74

92 94
1100 *102
105 107
105 107
si 83
97 98
97 9$

GOVERNPI

PUB3L

LIABILrTIES-
Payable in Cao
Payable in Engt
Bank Clrcuî'n R.
Dominion NoteI
savinga Blanks
Trust Fonda,..
province ,Secou
Miacel. and Ban

Total Gross

AsSFTS,-

Other inVestrne
Province Accou
Miscel. aod Bar

Total AssetI

~Ttl Net D
Total Net 1>

IC DEIT RÉV1 H1UE AND
-ON 001OF Cos

$ ct. Ravasox-
ada ............. 1.826'f ;)4 COstom,,a
and........ ... i308949 41 Excise .
teden1iP. Fund 4-18-4 14 POt office ....

i...............6,62.4)à2 Public Worls,
a...,3.4.360 56 Visce1aneoîas,

9,55.6 91J
.190.582 4 2 Total.

îking Accounts 30,347I 31>7 7

DebI ....... l...)72,121.001 94

1lnltng Fonds. 116650~
nIa.........,851 851 l)public WorIts,

îking Aýccou'nts . ... 1479l465 00

.146,39,57221

32,911429 829
elt f0311 Mr<.. 40041,852W

Debt ............. 1400422

STATEMENT 0F INLAND REVENUE
_____ _____(MARCH, .1911j

111 UND %Ic. 9I Toa 10Ss SO1>aca aRaau Amounts

3,M24,873 871

4M,~144M

Sit.................... .......
Malt Lîquor........ ........... ......
Malt ......... ........................
Tobacco ............... ............ ....
Cigars ....... ................... .......
Manufactures in Bond. ........
Acetic Ackl ....... ............. ....... .
Seizures................ ............. ....
Other Receipts.................. ......

Total Excise Revenue........ ._........

2540> THE 2 MON'TARY TIMES

836,05600
8,786i50

> 146,076 53
> 686,793 06

3o,6-26 e2
5,733i1

841 16
'249 49

6,553 '22

1,881,104 89

•...12&3 

6:

10,639 .50
1Itl47 m

10.4117 qi

. ... ... ....

1

VO1usO 46.
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TRA.DE OF CANADA BY COUNTRIES.

MONTH op FsaRuARY.

COUNTRIES. 1910.

Imports.

British Emlbire. $
United Kingdom.».. ................ ........ 7,757,843
Bermuda ................... ............
British Africa. .. ý...... ................. .......... 452,593
British Australasaa -

Australia....................35,833
Ne* Zealand..............

British East îndiea................. ....... 38,831
Guiana.. ......... ...............
West îndiea.............. ................. 9 M,92

Fiji ... ................................
Hong Kong......... ....... ....... ........... ~ 3110
Newfoundland...... ...... .................... 74,224
Other British Colonies.....- ý.............. ...... 1,477

Totals........................ ...... 9,1,2

Foreign Couniries.
Argentine Republic ..... .... .........
Austria-Hungary.................... 
Belgium... ....... ............ ..........
Brazil ............... .......................
Central American States......... .............
China....................... ............
Chle ................ ......................
Cuba........................ .... ........
Denmark...................................
Dutch B. Indics............... ».... .........
Egypt..--ý........... -.... -....... ....... ...
France......... -.................. -.........
French Africa ........ » ...... .................
French West Indies............ .............
Germany....-.............. «................
Greece............. ...................
Hawaii............ ...................
Holland .......... -...... . ................
Italy.......... ................. ...........
Japan.- -.... ............... ..............-..
Mexico ............... ...................
NorwaY and Sweden:

Norway .............. ....... ............

Perla........................................
philippine Islands .. ........... ..............
Porto Rico ........... ...... .............
Portugal .......-................. ........
Russaa...... ... -................. .......
San Domingo .... ..............
St. Pierre .......-....... -............
Spain. . -............................
Switzerland.............. ...........
Turkey .. . ý.......................
United Statesa...................
Vru'= a ..

.....:: .........................
Other foreFin ountries......................

'rotais..................... ...

Grand 'rotais...ý.............. ......f

196.073
128,W51
236,774
61,877
1,319

93.247
31,744
40,846
8,133

18,909

621,227
14,76
1,429

137,266
62,18

150.706
8w8691

1911.

Exporta. Imports. Ep, s..

6,2781953 8,685.221 5,731.225
S3,340 717 35,63*2

&2.157 71,t73 9,6
8,12F6 31,2,133 141 r2

71,179 11,03 8.169i
306,423! F618 31, 928I

i6,3l 37,640o 12,ý431>
1712 181,411 122',3ý16

133,398 217.436 19,6
27,7481 11,34> 1,4
31,967 324,616 i 481,7411
94,,543 63,840 112,1
6,679...........4.8

136,e76 2#,731 12,?
8,844.............3,1

130,853 14ýé,63' 1,1
39,344 2,96i '22.6(28

110 119,86.

139 1,18

200 10, 76f2
2,083 1,601 -2.7215

62.463 14,116 8,741l
16.862 W4,1611 6.11
22,620 134,944 1,8

108,877 2.14 7,11

6,966 46,9 13-> 142,44 t7
41,M2 9614 3508 4,41972 .. . ..
28,682 33,917 1,0
.10............ .. ,1 798M1S

1,12 98,742 13,467 292,317
....1..1 3,693 104,783 3101l197 5,6l97 181 4,112

44,3W3 320 55,M>9I
328,007 3,011 248817 VI74

17,U41,848 7,070,296 21,M19,739 j8,854,M0
8,080 . . . . . . . .. . .... . . .s',74 360 ......... ,2
4,147 30.4w0 19,27 . 66.130

211,83,11 8441,76 25,47.05 0,467,N00
451,341,461 16,9411,7311 35,688,113 I 17,367,164

845,291,201

Eiuva 
M

ONTH5 ritIU 4u~i

1910. 1911.

Imot. xntmpo rtot. Exporta.,

84,435,402 11.0,78 1,0.48 1891,1

112,18 2,227,17, 67 7,71 ,31,11

7241:I u .17 3 12 17 11.21,,113

2:,12,217 3 ,1(I 1, 117,!4 1.,,1>47

1,1172 f8241 13,23Ni 1 4FI 1

1 1?,9718 7X,?4 2,18. 44,41>D
1G3,2,471 31 11,0F, 0, 74 13,,11>

201 1 l x,21 2 1 84 22(1. 1 111

1111,34,5,7?1,2 l3à.(6.3 11.187351 14,88102

1,01111.17 12 1 12 810i1 11L811

19 132,1 4.11 7834 30,1 83-*1-: ,) ,2

6,01tt(; ,S 2, 090 111731> 1,1
7 3,14 27 1,874 8,6 31:1,6

(1.2 1,01 3828 181e

2811 1,47,5 .104f

371,1432 1,2 44111 18,2

1,6117 71M,17i 4.ij01 229,1w

,78,062 1,.6 1,173,841 131,2110
71314 8W 7.3 76 41 81.0711

12,1(l291 1.71 2.038 10,100
114M,3 01 1.7M 242,10 1,11111 1.9111,1111

1,863 446,911 81,:1111 3 7.884
177,978 12.,5,30 67,W,14 911.18
3181907 13 M786,.124 33,48
3304,471 146,201> 20 130.7 19.2117

DOMINION GOVERNMENT SAVINGS BANKS
Statement Of tilleBalance et Credit of Depositors on April 38eh. »IL1

BANKE

Manitoba t
Winnipeg .................

British Columbia-
Victoria...................

New. Brunswick:
Newcastle .................
St, John ... «..............

Prince Rdwarrd Island: -
Charlottetown..........

Nova Scotia-
Acadia Mines..............
Amherst.. .- ..............
Arichat................
Barrîngton .............
Guysboro'.........

Lunenberg... .............
Pictou... -............
Port Hood........_1......
Shelburne ...... .. ...
Sherbrook<e...........

IWallace.......... ...

'rotais.........

Deposits
for

April, 1911

lects.

14,433.00

35.271.00

2,320.00
68,6374.13

Total Withdraw.alcenDeois ais for 3OîhAprl
Deost April, 1911 1911.

8 cIa.

815,061.14

1,208,742.14

304,8%601
5,649,24.091

29,5.(».0J 2,204,267.9

417.00
7.210.12
4,754.88
1,350.00

288.00
211.63
2,957.00

713.00

1,493.00

934.00

40,4923
3%821K 12
144,272,34
156,W02,10
123,861.70

2,4286411,7
262.0761
437. 159.71
254,985.42
124,857.4,5
213,187.15

88,M)8.43.
123,26&393

S cfa.

30371,4

41,73&.81

4,16.1K
103387.9*

42,5634i

6411,

7,179.2>

6,332.34

202,197.761 M 2,111.5f:

S cta.

784,6M969

1,166,00629

POST OFFICE SAVINGS BANK ACCOUNT
<APRIL, 1911>.

Du.

B A t, cn in handa, of t he !%1inistfer1of Finance on 31st March, 19111

Daousin the Post Office Sav.1
ings Ilank during month. ýý..

300,67239 TuAtsiEaRa fromn Dominion Gov.1enetSaIvinga B3ank durîngi154",817.12 month:

2,161,703.112

138.217.84

1121.1

24,.917.WZ

*Transferred to Post office Savings Bankts =2383L24.

P..C». 223,831.24
INTEI i T sccrued
from lat April tu

TRÂ&Nspnts fram, the, Prat 011,
Sav'nga Ilanc 'If the Unitect
Kingdom ta h 11wý Pon Ot>c
Savings Bankl of Canadl.t

IwNuuRsr allowed to Depositora
Un accounts cloaed 1dF-mnc,

43,80,17.11>WITH)NA Il5 during
the Month.

BJI.àLNcrE at the credif
ufDpsirsac

The Montreal board of nontrol, b.ave en2dorsea the recom-
mendation of n're Chief Tremblay to puzrehase seven antouno-.
biles at a eost of $1,400 eaeh.

-ine wka go Mr. Leslie Burke a priniter, *as arrested
ini Oolboriie, Ont., eharged with arion Ïu e0nneetion wÎth a ser-
iOuB fire, that originated in the'FExprens printig offlee, and
denlolished an eni business block, han hein -found n6t gullty.

Mr.. H. R. Tudhope bas been elected a member of the
Executive Committec of the Tioronto Stock Exchange, toi fili
the vacanc3' caused by the death of Mr. E. D. Fraser. The
other officers were ail re-elected as follows:-ýPresident, W.
H. Brouse; vice-president, E. G. Osier; secret ary, E. B.
Freeland; treasurer, S..Temple Blackwood. Executive çoma-
Mittee: J. 0. Buchanan and ,G. Tower Ferguson.

43,265,431.85

44,427,979.65
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ALFRED WRIGHT ALEXMACLEAN
President Manager & Secretary

Persornal Accident Sickness
Ernployers' Liability Workmen's Compensation
Fîdefity Guarantee Etevator Insurance
Teams' Liabiîity Plate Glass

Automobile Inmsurance

HF-AD OFFICE

Company's Building
61 -65 Adelaide Street East

TORONTO
Applications for agencies invited in

unrepresented districts

VANCJOUVER PIRE RECORD FOR MAY.

During May the lire departmtent of Vancouver, B.C., re-

Ponded to a total of 48 alarma, divided as follows: Palse
ilarins, 15, cliuey lires, 2; lires where damage of a more or
es% serions nature occurred, 16; lires wiiere ne damage re-
lultd 15. The. total loss for the imontii was $54,889, $31,032
)f whlali ~wa covered by insurance, leavîng thie loe above in-
fu8.Xice PEid $23,857. 21,750 feet of hos. ivas laid anid 1,638

,aln Ofc vera 'Oe used in putting eut the. lires. The
nrlnclpal blaze and wbere the~ niet damnage reoulted ocicurred
)n M!ay 20tii, Wiiveu thse sippinj shed an(, contents ut Heaps,
mnill were destroyed. Tii.jolis ut thia Are was $45,000
insurance ps.id $25,500.

A list ef lires wh.re damage resulted, la as ýfclloWs
May .- Pire on the kitphen roof at 719 Renier

caused by a ontanleous combutio. Building owneda
cupled by Mr. G. Starcie. Damage $77,00, eovered by
unes,

B.--404 >Drake street, auite, owied by the.
Western Auto Company, on lire, calmsed by back lire
carburetor. Damage $1,000, Covered by inmuraniee. Ci
lire ut 202g Pendrili Strect, ewned aud occenped by Mfr.
Lee. DamagO $25,00, covercd by insurance.

10,-Pire at 2020 Lansdowne avenue, a frmme sto~
rcoming iieuse, owned by Mr. Samn Xee and oecupi
Mr. Nisiiikawc. Cause ef lire unknown. Damage $500.

13.-Pire in Street car incior ut the cerner cf Ma.
Hastings Street, eaused by defective 'wlring. Damage 4

15._jjre ut 627. 629, 631 aujd 637 Alexander stre,
lhree former being fraine cottaiges, wiulc 687 waa a tio
£rame. The. lire, wih appeared te b. of incendiary
applLrently started ait tiie rear of 631, and isal a gee
on arrivai of the. gre apparatils, conoiderable damage reE

Damage $1,3H0, partly covered by inseurance.

16.-_Tii panterinin dye works, 460, Keefel' Street,
by B. Munre, and occupied by J. Earnest. Damnage caui

a ~aolie exloson.A large quaitity of gasoline1

thep cleaasitg recul, soun. being in WOOdeu barrl.B
bouse on the east and west were slightly damaged by ths

Dainage tgo0, partly covered by insunrfe.
17~~~u5l lTe at 2335 Bridge Street, cupied by

rn1 antiu& ed as a cloth~~es.zli caisfllft

,with

street,
nd o.-
lueur-

Great
in the,
simney
A. W.

Te and
ed by

GUARANTEE AND FIDELITY
BONDS

Bonds issued guarantceing the fidelity of Cashiers,
Treasurers, Callectors anid ail Clerks and officiais
Occupying positions of Trust.

Oldest Bonding Company in Canada.

Full Particulars un reqtiest. Phone~ Main 1642

enud OffiCe Cor. Yonge Ufld

ffor Canada TORONTO Richmond St.

THE GDARANTEE COMPANY 0F NORTH AMERICA
The Pioneer Company. Established x872.

Head Office MONTREAL
Resotsrces 0,cr - - SI
Clainis Pald icone in dispt.) oe .6.U

Bods ofW t u rte omenurt with efficient servîce forBond o yblp he ~evenaun f los tbrough unfaithfui empioyea
-and prompt payment of cln», wlithou-t resoît te vexations tachnicalitie.

Thtis Company la flot affllllated wlth any combination

FIDELITY GUARANTEE BONDS
Parioitai A0.iUent& Poliolas, In.Iading t0 par senit.

Bonus accumu'ilations.

i.lknose PoIWnle--qwulwg sny and èvery *i@kgius.

THE DOMINION 0F CANADA GIJARANTEE
& ACCIDENT INSURANCE CO., TORONTO

18.-Small lire at the Mainland Iron Works, et 422 Rail-
way street, cause unknown. Building owned and occupfied, by
Messrs, Fowler Bros. Damagea $15W, covered by insurance.

li.-Small lire in drug store at the cerner af Broadway
and Granville street, eaused by carbolic acid bolling over on
te the stove. Building ewnedl by the. B. (J. Permanent Loan
Co., and oecupied by Mr. W. A. MeKeown. Damtage $30, cv
ered by insurance.

20.-Pire in the shîpPing shed at the Messrs. E. H. Heaps
Lumber Company plant, Victoria drive and Powell Street;
cause unknown. Botii building and contents were a total
loas. Damage $45, partly covered by însurance.

21.-Pire ini bassinent in rear of 319 1'ender street W.,
owned by Mr. Nels Moranl, and oecupied by Mesurs. Pugler
& MacKinnon, and used as abookbîndîng Store. Cause of lire
unknown. Danmage $1,800, covered by insurance.

23.-Pire in attie aend roof ut 738 Broadway E., owned
by Mr. George Runter, and occupied by Mr. Brownlee and
used as a boarding housie. Cause of fire unknown. Danmage
$500, partlT covered by insurance.

27.-Pire ut 352 Hiarris street, owred by Mr. King, and
oecupied by foreigners and nsed as at store and d-welling. The.
lire stterted in the kitceen from a defective steve and spread
te the roof. 348 Harris street was damaged te the. entent of
$50 froni this lire. Damage $950, partly eovered b y insurance.
Pire in niew vacant dwelling at 25th avenue, near John street,
owned by Mr. G. Pugsley. Building destroyed. Cause of lire
uxÀklown. Damage $1,900>.

29.-Pire on roof of frame cottage ait 815 Eigiiti aveniue
W., ewned by Mr. E. Nosewortiiy and occupied by Mre.
Leonard, caused by a defective eilmney. Damage $700, cever-
.4 by insuranie.

GARAGE OWNER8 WILL BE P2OBEOUTED.

Thie Central Garage, Wirnlpeg, -will b. proeeuted iu con-
noction with the lire wiiicIh destred the. compary's prezni8s
r.cently at au approxixuate 1cms of *20,0,000. Prsecutien will
b. laid under thie civie by-laws as sccu as certain dcumzents
in co2nectiof with the. case are reci~eved £rom thse buildnoe
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Il BtARRISTERS AND SOILICITORS

JDICKNELL [BAIN. ý18RjIq y ~ A4
Strtby ?ed.R.MacKelcan, Johna Wood, IL L Gordon, T. W. Lawmoc.

CFaIeÏ Îddre, "BicknoU, Toronto."* Code$ A.B.C.. 4th edition. Liebers
ami W.U.

9th Floor LUMSDEN BLDG., Toronto, C. j

TUPPER, GALTI TUPPEIL MINTY & McTAYISH,
BARRISTERS AND SOUCITORS-

WINNIPIE0 - OANADA
STEWART TUPPER. K-O., ALEXANDER C- GAIT, WILLIAM J.

TUPPER, GEORGE 0. MINTY. GORON C, MeTAVISH

SEABRNýTA YLOR, POPE & QUIRK
Barristers, ,SoliCitors, Nota ries

Walter P. Seaborn Ge~orgie E. laylla
H. C. Pope F. , (j1. Uulk

MOOSE YA W SA SEATC ,JWA x

LOUGHEED, BENNETT, ALUISON & MCLAWS
CALGARY, AILBICRTA

Ban'Isters, Solioltors and Notarles
Solîitors for 1h. Canadian Pacific Raiway Co., The Banik ofMontreal, The Canadian Banik of Commerce, 1he MerchantsBank of Canada, 1he Banik of Nova Scotia, The Royal Banik ofCanada. The Canada Lîfe Insurance Company, 'rh. Great.West Life Insurance Co., 1he }iudson's Bay Co., The Massey .Harris Co. Lîmited.

BACK rROx EVUROPE.

Mr. George Gonthier, of te financial firm of St. Cyr,Gonthier .& Prigon, bas returned £rom a visit to the. Ieadingmoniey centres of EKurop. Th goneral dealer ln bonde adethe seuriieson the Parie mnarket, la, according to Mfr.
Gonthier'5 conception, voIl posted regarding the, different
standard Canadian soeurities. La Cote, a leading lfilnewapaper ini Paris, gives a daily Bst, of sorne llfteen stockadeait in on-the. Montreal Stock Exchange.

paris, lie says, i8 rance politically, but tItis la not the
case altogether lu linancial maltera for thera are ,ii.e and
Lyon, amioligt other cities where big deala are transacted, aI-
thougli, of course, there Je alwaya the. sarne overwhelmng
concentration in lie capital of thie 1?epublie when mnatters con-
ceruing general loans are up 'for discussion.

,Whlle in these provincial levu'a Mr. Gonhier fouxxd mon
who are carrying C. P. B. purelaaed, at 110, 'wbube tiare vere
other holdfings la lie bocahity et 160, go it vas without eay-ing tbat thesa French investora frein lhe provinces are feel-ing happy over their good fortune in dcsling iu the stock of
Canada's great rallwaY.

Mr. Le Roy Beaulieu, lie famous French econoislt, is
doing good work for Canada by ineano of leaders wrltten lubis paper "L'Economlste Francalu.yP Hie bas beeu maklughappy compariaons between Canadian and South Am.in.
securitieS, especîialy tlise of lte Argentine Bepublic. For
yeara past South Amierican securities bave beau popular in
Paris as a larger margin vas gcsnerally aeenrad by those vite
made ltae flotationa titan la lhe caue of' Canadian values.

Grand Trunk snd Hudson Bay aharea vere in avidanea
in the. provincial citias, vil sorne inlerest le belng pald towestern Canadian mining trust aud beau stocke as well as othareliarcu, se generally speakiug all thal lu vanted le prudence
and caution to still further popularize out sacurilles ou lte
French markets.

Mr. Gouthier's ious. .l.als la nllted sacurities, such asmunicipal and corporation bonds, aud other values, but re-gardig tii.,. securities lbe f eund considerable difflulty ln
the Frencht market owiug to lie iipost placed ou stock,. bythe, Frencht Goverumeut. If ithere is no flotation tere Is notax, but as people vaut louse. the securitias wviai they~ pur-chase quoted aud generally talked about, il le quit.e a imesultmatter te sail such securities lu that country.

Bid wer received froin eigiit Toronto bon>d fim o htrîdliaî9>!, Ont.,0 So per cent. 20 aud 30-year Hydro-En.c- 1tri ight" saveer debautures, vieh vere avardad te lb.lDomiion euities Corporation.

i-J'

n-, BLMKJ,

THE CANADIAN 13ANK Op CMEC
TifSt NATIONAL TRUST COMfPANY *TC,, te

EMBRYWAIUN &SCOTTIEMBURY, SCOTT, GlAKAN il 'ZLAINI arristers, Solicitor. Motaui..I
I J. F.L. Embury w .Wt,î W .ot W .O~s

C&ble Addreog. Wiobrb.Y RIGINA, CANADA. Code, wusern Ullî...

Dondld Guthrie Whit.
BARRI!SIER, ?ÇOTARY, Ew_

MEDICINE fIAT, Alberta, canada

CALDWELL tu DUNNf

Eewesrr G. TYLA-it J. ROV COL..

8..vlisters, Nolurles setc.,
Portage La Prairie, Manitoba

S.ols to fia Te r.at-Weet UV.e At.wau. o,
Thes Musauts Itat of Om, a. he8.. pgqu-»5< sean 0&

MAYT PIE LOSO.

The tire legs8 cf the 1tiited Staîces and (uad for themonî1tl Of 3411, as contpJiledl f rou the rei-or(ls of lie N1ew'York Juurnal cf commerce and( Co(Innercial liulletin, sho)ws stotal of $21,422,000. The. foilowlng table gîveQs lthe compati.
sons by mentis for tire, yeara:

January 2.,...2,,, 0207 $ 155 *î, 15), 4oo0 *21 ,9122, 45 0February. ............. ,3,0 15.489,350 16,415,000Marchi... ......... 11,795,400 1,4 65,55 0 81,5)69,800prl . .l ...... 9,345,300 18,091,S00 1l7.ii7 0,5 50May17,36o,400 18,823,200 21,422,000
Total tlv0 mOnîha... *89,367,100 $86,045,300 $108,999,800Jane. ............ 14,43,990 13,188,600 .....

.Lugus.. . .............. 15,80,900 213,S-17,900 ....Auept..b .r........... 16,423,000 21,ri7 0,5 50September 15,043,000 l1,700,Oo .....Oct.oer 1,765,200 37,1898,300
Doeeauber..........14,808,550 16,407,000 .....eebr19,975,500 21,5'28,000

Total for year_...20,649,150 $234,470,650 ...Durtug lie mnoth of Iay ltera vera no lebs titan 291fires vici caused a Joas V> *10,M0 or over in ecd inetene.The. May Joas, sys lthe Joutrnal, vas about $2,500,000 noretamthe sum chargeable against May, 1910. The l08e0. ver.widaly dLlulributed, lhe only large :ire being tint at Cone'yIsland , viei d.astroyed conslderabla prnperty wîith compara-tively little lusurance.
As noted in The. Mouelsry Times Canadian fire reglelerrocently, Canada's lire loas for May vas $2,564,500. Tii. boasfer lie year te the snd of May vas $7,926,375. The. aunual,Ioas for 1009 snd 1910 vas *180,905,588 and $23,593,315 re-speciel. One hundred. ana ve 11v.. bave beeu lest inulirein Caad tItis year. Lives te thea number of 219 vers sacri-ficed durlug 19)09 sud 256 during 1910.

june 24, 19i'. 2.543
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J INTVESTMENT AND LÀOAN COMP1ANIES

flape -s esat auun DMisud. s @raidV 835m. *me@"j bI ssialt MW la DIIsstorate.

The Prudential Investment Cos, Ltd. The Prudential Investment -Ca.,,Ltd.
DIRECTORATL M'end Offle Iî 'VANCOUVER, B.C.

THOS. T. LANGLOIS, Eaq.,Vancvr. B.C. President B. C. Permanent Lean Co,; President Authorlzed Gapital .................. $2,000,M0
SPacific Coast Fire Inaurace C. Presedent National Finance Co.. Ltd. subserîbd capital................si,0o0Om

BON. G. H. V. BULYEA. Edmonton, Aita., Lîeutenant-Govetoor of Alberta. Ansata of oser a Millin Dollrs.
LEWIS HALL D.D.S., Ex.Mayor cf Victoria, B,C. ldu af ............ 800(i
GEO. A. McGUÏIRE. D.D.S.. ZeLL.A.. Vancouver. B.C. Pald.up ............................ $2P0,00U0O
HON. A. B. FORGET, Baniff Alfa., Late Lieutenant-Governor of Saskatchewan, *8,0.0
ALD. JASý. RAMSAY. Vancouver, B.C., President Ramsays Ltd.. Montreal, Que.; Preaideat Owlng to the fact that flhe ordinary stock of

Duomon Biscuit Co., Ltd.. Vancouver. B.C. the company bas ail been subscribed. the $z.00,.
GEO. J..TELFER. Vancouver, B.C., Manager National Financce Co., Ltd.; Second Vîce.President one of 7 per cent cumulative first preference stock

B.C Permanent Lean CO. snwbîg lae tpr$o.Teoiay
ýM. DesBRISAY. Vancouver, B C., Marchant, istc now ceinge ad s tpa $zo Te ordary
TAS. A. MCNAMR Vancouv0r. B.C., VicePresident Hastings Sbingle Mfg. Co. sTck7 noer cang.es eec ad stoc S p e r »
k.W,. LERISON, Vancouver. B.C., Preident Leesen, Dîckie, Grosz &Co.. Ltd.,WholesaleMerchants Teprcn.peeenesokwUyeda
R.H.DuKg Esq ,Vanconver, B.C., Manager B.C. Permanent Loan Co.; Second Vîce.President Income So per cent Creator than equally %cocte

pacifie <ëoast Fire Insurance Co. stocks or other ficandia! securities usually listes!
WM. FLAVELLE. Lindsay; Ont., Presoident', The Victoria Lean & Savings, Co., Lindsay, Ont.; on the exehanges, andi i. available on very favor-

President. The Dundas & Flavelle*s Led.. Lindsay, Ont. able terres. Full paxticulars may bce obtalceti by
GEO. WAR r), Vancouver, B C_. Vice-President Prudential Builders, Ltd. addressing Depe. x, National Finance Co., Ltd..
JOHN FIRSTBROOKC. Toronto, Ont., President Firstbmook Bros., Box Manufacturer,1 Director Vancouver, B.C.; or et Toronto, Oct.; Ottava,

Th. M etoplMito ank. D MngrBits oumi r Ont.; Halifax, N.S.; St John, N.B.; Winnlpeg,
RM.PLEKon ps R an agrBiis .ubi ri Lands, Ltd. Man.; Regina, Sai.: or Calgary, Alta.

THE GREAT-WEST PERMANENT
LOAN COMPANY

Head Offies WINNIPEG, Mis.
Branches - Vuncouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paîd.up Capital ...... 1.................. 81,8V51000
Assets........... ... _... ..... ........ 4,000,000
Reserve .......... ........... ....... ... 5S20.000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPIERTY
Iloed n epoits 5%allowed ondebentures of$100or

oftian uwad ovar. issud for terma of f-r
3 te ten yearal

CAPITAL STOCK 7% INVESTMENT
The Company, having disposeti of Rta Capital Stock some Yeara ago.

bas, therefore, noane for sale, but thse stock mnay bce purchaaed thrcoug
the Tortonto, Winnipeg and Vancouver Stock Exchanges, at pricea rang-
ing from $128 ta $130 per share..

Thse last seven half-yearly dividends have been at the rate of 9 par
cent, per cnnusn. $o that. at the current prices, thse investms.nt will
et 7 per cent.

The Company will be pleased ta furnish prospective purchasers with
its Financial Statement or other Information bearing on the Company,
and, i f so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current pri <ces.

Since its inception the Company bas enjoyed unÎnterrupteti pros-
perlty, and bas talcen a very active part in thse developrnent of the West.
Wtth the rapit growth of Western Canada, the demand for money la se
great that t he present profitable rates of interest will be maintained for
re ars to corne; andi With such a desirable field for loanina operationa,
combineti wlth a Progressive management, the price of the Companys
Stock ahould continue to ativance, and with thse prevailinul higIs divi-
denrda, the Stock of thia Company will undoubtedly be in great demand
by those w hodesaire a safe and Profitable investmient. ~

BOARD 0F DtRBcTORS: W. T. Alexander, Esq., Managlng
Dîrector Thse Canada National Pire Insurance Comnpany, President and
Manager; E. S. Popham, Esci., M.D., Director Standard Trusts Company,
Vîce-Preaident, NicIsolas Bawtf, EqPresident Bawlf Grain Company,
Director Banok oif Toronto, Directo,. Standard Trusts Company. Second
Vice-President. Sir Gilbert lParicer, M.P., London, Englanti; E. D. Martin,
Esq.,Wholesale Trug i st, eOx- Pre i dent Winnipeg Board cf Trade, Director
Thse Canada National Pro Insurance Company;. James Stuart, Esq.,
President James-stUart Electric Company; E. t.. Taylor, Esti., Barrister-
at.Law, Second Vice-Preaident -Monarch Life Assurance Company,
Di)rector the Canada National Pire Insurance Company, F. H. Alexander,
Dîrector The Canada National Fire Insorance Company, Secretary.

For further information, write tIse HEAD OFFICE, 436 MAIN
STREET, WINNIPEG, Or, if more convenient, caîl at. or write. any
cf aur Branci offices.

The Saskatchewanl Nortgage Corporation
IIEAD OFFICE:s REGINA, SASK.

Auth@wizOd Capital.- a- *2 000.000
PRESIDENT 'VICEPRIftIDBNT

J.F. BOLE M P.P., Roglna ROBERT SINTON, Reliu,
Proaident Iegina Trading ro. Direefoe n. &e

W.u ire lu a position to bandtil the idle fonda of non.resident investens and Cive
thern as security soaof the. cbicet Lean$ te b. lîsu iu Sasîmtccv.

BMeX"îc SosacrTRoa
The Royal Bank of Canada Messrs. Allan, Ga'dOn, BrpsMot & Gord.on

C. V. SMITH, Manager anti Secretary.

Wanted-Agency for a Firat Clasa Fire Insurance Co. by
respouaible firm who eau guarante. good business.

PEDERAL INVESTMENTS LTO,
312 P*ncier S1t..W. Vanouver, 6.0.

MEMBERS PACIFICý COAST STOCK 'EXCHANGE

When inl London cali on The. Monctary Timies,
Grad Trunk Building, CockSpur Street.

MO OSE'G' JAW
The Practical - Permanent - Progreasive

Prosperous Young City.
There is a first class opening for investors here and
we will undertake to invest money either in City
Property direct or in First Mortgages.

We cheerfully give prompt and full information to
any enquiries pertaining to, MOOSE JAW and
District.

Ra.VERENCES: DoMINION BANKc. DuN's.

Crown Realty & Brokerage
OMPANY.

l&oom 4 M.oose Jaw Chambeurs MOOSE JAW

WHEN YOU INVEST YOUR MONEY
In Or short term debentures bearîng s per
cent. You.secure thse benefits of first mortgage
security and in addition a larger margin of
security than You could hope te obtain in loanlng
your own funda, we depositing with a trustes
mortgageS On PaRODUCTIVE REAL EsTATE woRTH

TURBE TIMES THSE AMOUNT 0F VOUS INVESTIRENT;

you can get YOur money back in a year or
fve years as you arrange, and You have no

bother with collections.

APLy TO

THE EMPIRE, LOAN COMPùANy
WINIPE, -- -CANADA

EDMONTON, ALBERTA
offers sale lnve§tMeut Opportunitiea.
Reports fnrniahed. Scrip handled.

J. C. DICOS & Co.

ANOTHER CANADIAN ISSUE LEFT.

Seventy-four per cent. of the total issue of £5o0ooo
Ontario stock, issued at 16t, by the Bank of Montreal last
week, was left in the Underwriters' hands.

-_ ao

The Royal Bank of Canada bas opened a branch at
ROsedale, B.C.

The (Janadian Bankt o~f Commeree bave opned a brafl0h at
RedviIle, Sasit., under tbe managemento r W. Hastie.

The Interntational Harvester C3ompany, of Hamilton, bas
leased for 99 years fri the Canadian Pacle P.ailway, the
property adjoining Elevator D at Fort William, on whleb it
will ereet a. five-storey warehouse costing $150,000.

2544
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IIN-V ESTMENT AND LA OPNE

NOW IS THE TIME TO INVEST IN B.
Summer time is the timne to, invest in British Columbia lanids orB.C. city properties. Malte your investmnents, now and profit bythe big movemnent of the coming Fali and Wirater.
Write us for information re Victoria and Vancouver city and suburban pruperties,B.C. wild lands, timber, etc. We shall be pleased to wvrîte you fully ini the matter.1

ISLAND
HEAD OFFICE-

Victoria, B. C.

INVIESTMENT COMPANy9 Ltd.
De. Ce ]REX». President anad Mfanager BRANCI AT

VaIMcouver, B. C.References a XerOhante Banlk of Canada

If you cannot corne to Vancouver, you can participate in its prosperity
by buying Shares in one of Vancouver's rnost successful comnpanies.
We have paid dividends and
bonus to the extent of 129% in,

the last four years. The Direc-
Canadian Financiers

LIMITE[)
tors have subscribed for over 632 Granville St, VANCOUVER, B.C
$2 50,000 of the Stock. Further

particulars on application.
PATRICK DOrNEILLY. Gemmri Manaer.

Increasing Production of Goidi Depreciates
Value of Long Term Bonds.

Edison Osya *Thinking masters o! capital wili heaýitate te,
boan nmofOy to ha repaid at sanie long period ini the future in goW.',

M4ortgageS for Short Terms avoid this danger, and
PAY 6% INTEREST

ASsOCIATED MORIGAGE INVESTORS
Lendera on Farmne aince 1873) CALGARY. ALBERTA

Inqureto A* Le MASSEY & COMPANY,
SALES REPRESENTATIVEJS

8-10 Welington St East Toronto.

The Mfiddle West Invesltment Company. Ltd.
Money to Loa en JInptvd and vacant Cur Propruam

L. VKRHOIKVENHer

The. PeopIe's ltealty Comptny. Limited
Purchuseanmd Senls Ral Estatt, Y- VERH0REN. Mgr.

289 CARRY 8TREET, WINNIPEC.

Edmonton Investments
800 Weca: place funds Oc/

No Speculation. Absolutely Guaranteed
In first înottgages on both city and ferra property

McNamara & Co. le Japer Av.-W.
Privatea Bankers Edmnonton, Aita.

0Preference Stock of one
7/o of Western Canada's

most successful companies
e l for radua1-- -ale M i9 sue of 7% Pre', nc

Sto , ft eR UDtNTIAL INVESTMENT CoLtci.
The ]he!'uns, o th, COpiyisbidn aspro

Moire hou-,s are b-t 1, th"~um Jyt,î n tebuilderi and n the f.,ctoryi ,n m i, d
The iîetr reo adn nhueand are Men
o)f in tegýrity a nd [Isl uite riliabîhit y.

The present offerlng is at par.
The 7omn tc or tg:nauyý isu , t par i, no- einat 160 Thîs i , s , n , Xet a - ,pp.rtunty fur ajuidiclou , veS mnt Attraictiv, teris Wite

National
Company,,
HEAD) OFFICE
TORONTO OFFICE

Finance
Lîmited

VA;CO)UVERIý I.C.

26 WELLINOTON ST. E.

The Commercial boan and Trust C(
HEADl OFFICE . WINRIPEU

THOS. D. eROBINSON, C. W. N. KENNEDY,
Presldent Vice-Preeldent.

WesternMortgagelInvestmenta undertlcen
for Clients. Correpondence Solicited.

W. ti. SPROULE - Malnager.

Wiien in London caii on The Mon.tar Titues.
Grand Trunk Building, Cockspur Str.t.

129%

G

june 24, 1911.



IlCIIARTEREDý ACCOUNTANTS

Cable Addresa IlMAWIKMIIT I for ail Offices
A.B.C. Code fith EdItion

MARWICK, MITCHELL & CO.
CHARTERED ACCOIJNTANTS

0F SCOTLAND

1211 McArthur Bidg., Winnipeg
Mostreal London Glasgow New Yorkç
Washington Chicago Philadelphia St. Paul
Mînneapolis Pittsburg Milwaukoee Spokane
St. joseph KansaB CitY New Orleans Winnipeg

Wiiamnson, IfiËffins là Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS-,
86 Adelaide St. East, Toronto.

CORRESPONDENTS
CREI1Ar, MOUAT & CO., P-- o 1182

HELLIWELL, MOORE & MACLACIIIAN
(Pormci'Iy C1arlison. Cross & HelliweUl)

C HARTERED) VaçueIBC

CabMe Address. Crelimo, V&nCOUver.

CREHI-ANI, MOUAT Mi CO.
Chartered Accountants and Auditors

P.O. BOX 1102, VANCOUVER, B.0-
Pow.r of Attmne.y to be 155usd lin M. J5. CREItAN, P.0.À.

TRUSTIIES sud L.IQUIDATOIIS.
Correspoudens: WWiamn, HIgglns, & Oo«WanUY,

86 Adelaide Street East, Toronto-

:1 1 .

LIBRE» 1882

OmPANY, chamrru Accoutants
t re1. 896.) S. V. ROBERTS

ý«rno rN]ain and Portage Ave.
In fie:i 108 Parke Block. Regia Sask.

Au"iO Imyuuiqmb

VE3RNON
charteîed

Tolouion 3633

Trust A.ouats

stCo.

The oldest established firm of Chartered Accountants and

Auditors ini British Columibia."

W. T. Stein & Co.
Chartered Acowtanta, Edlnburgh 1889

tu Brltlah Columbia 1905
Noar Pbiof" Canada 1909

Notay-pulleBrltlsh Columbia 1901
Power of Attorney to be made in favour of

WILLIAM 'T. STEIN, C.A. (Edin.) F.C.A.

319, Pender Street, VANCOUVER. B.C., Canadi

RnaanRT MiLLrns, C., P.C.A. (CAw.), C. (S=O.)
CaLie *'Accuraey " Montreal. relophone Maid'2ffl,

ROBERT MILLER Mi CO.
Chartoead Accouatante.

Cotnmercial andi Mun!cipal Audits and Investigations.
Liqiuidations and Insolvencles.

QUEBEC RANK BUILDING O MONTRERL

HARRPY J. WE.LCH.#
CltARTERID ACCOUNTANT,

Aunms IjiVamoIATOims I COOl? M QENERM. SYSTUN

43 KING STREET, W., TORONTO-

IIBV!ft i Pi ~ CHARTREaD ACCOUSTANTS,
t CIIIIWJIIIl151 ,TRIISTEZLS,RECEIVBR% SQI

Ontaii Banik Chambers, 33SotSr»tTnr
K. ]EL C. Ciarien, 7.C. W. IL Cross, F.C

I Z*abhbeO 564.

Edwards, Morgdan&c
CNARTEMED ACCOIJNTANTS

18-20 King St West.
8 Burns Block,

Toronto, On
Cagary,

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan- Donald A. McCanr
Gordo.n D. Campbell. W, H. Thompson.

WINNIPEG and SASKATOON-Edwautls & Roi

Edwards I& Ronali
Chartered Acc.uatats

AUDITOItS TRUS5TEES UQUIDATi

ý5KAT00N, &ý

d CALGARY-EDI

Cha&t.NedOouftEt & Aud t Oi
33 AIkIas BulIdlSog, mc.Dflflai

Braodi offie, GALGARI

I £STABLISHED 180

CarlKson, CrOBiS 'Ij60ntna MSUb«grj1 1o

W. býd..y Ko,
)S, MORIGAN & C

D. COOPER

& o..
binnsip,
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MISCELLANEOUS ADVERTISEMENTS

LCOFFEE tu Co.,
ESTABLISMBD Board of Trade BuildingjTH3OMAà FLYN, 1843 Toronto. Ontadîo.

TORONTO PAPICR MFG. Co* ILTDO
MILLS AT 4' 'RNWALL, ONT

W. Manufactures e~ Hkhl mud muedum 9rain

wfl1T ANm COLORMI WRITINOS, BONDS. LEDGImRS
m. , & . c. BOOK, LITHO ENVELOPE ,,: COVERS
Md. In CAnada Fr~ Sale b>. ai WhoIeaje.

CIIARTRED ACOUNTATS

Jenitins %48 -Hardy
ASSIGIIEES, C1IARTERED ACCOLJPTAftT5

Estate and Fl.. laaara Ageggl
à 3ê Toronto Stireet - - - « - rot

58 Canada Litem 140adtngl-

A. A. Ni. DALE
C hartered-Account&nt

2 aRIvr S. ast. XOOSE JAW SNSIL

I. T I READE, 9.G.S. (..
Ltr.4 Accountant
Iibg WINNIPEG

AneOnve? is te open a branch at Hlazelton.
g attention ini the vieinity of this n.orthoern
own,
111YRrd, of Xlbbling, Minn., is at Nelson.
IIg money in Kootsnay propositions.,

3011N B. WATSONI
ChIre Accounitant and Auditor, Cslgar7. Alfa.Liqui dat io ns 9.nvestlÏgaîîoins, Auçýits.

AutdFtur te) the City L), C;eIgaryý. Refcenen, Bank of D.NA.CiaT

James F. Stirilng C.A. (Scot.) wen RankinSTIRLING and RANKtINI
Accouatants, Audltors, AtilVeet.

15Î 80"rd<t £xckaage Sida. WINNIPEG, MAN.

,ACCoUNTANT.

G'lEQa GONTHIER, ACOTAP«

AUDITS SYSTEMS INVESTIGATIONS

The Stewart Trust Company, of Stewart, B.C., at lis
second alarmai meeting elected the. foilowiug direetora: Meurs
Joseph Chew, Harry Smnith, IE. E. Turley, P. F. <3odenrath and
B. P. Ranch, Mr. Chew was elected president, Mr. Smith
vice.'president, Mr. Qodenratx ehslrman of the. board, and Mr.
Turley manager and secretary-treasflrer. With two exceptions
the shareholders are all residenta of Stewart.

a.

Royal Bank

The Bank<
iîg ils attrn,

1 1

THE
WATEROTJS
ROAD ROLLER
codItins Xit 0l ový l r îoI. ]er, in u in e\,erjy
part ( f thg. LX )(lmle , ý l t- \Veru i<oller 1 dail y
morei fllirly cabîlil,. usrîlît to hiue lt]tie

-The Canadian Good Roads
Pioneer"

ilulît in three sites 10, 12 and 15 ton.
Carries a double cylinder, doubte craîk
engin.. a quick-steaming, locomotive type
boiler of large capuclty, bas two apeeds for
fast and slow work, anrd ail gearlng cot
from the molud steel. SuppUied wlth ail
standard engine and boiler fittingo.

If iliere- is ni) 'Waterouis RolUer Ii youir v11(Icinty,
Wrtite for nui, twunt " \ pagge catalogue, No. 301, or
bet tgr t ili1, i.si t the 1 r1an tford WVorks anIdI sà--ee
thet Rouler be 'ing btîilt anid tested ~a practicai
demTlonstraition)I ilat I lis best se Il gkgument.

The Waterous EngineWorks Co. Ltu.
BRANTFORD, CANADA



J MIUSCFELANEOUS ADP.1ENT

WE TEAGU BY MAIL!1
Zlmaar okîkeepîa

AdacaBo k-p
Commercil Ilw

Commercial Arîthuestie
Higlise Accouatieg andl

Chartered Accoumtanc7

Wrte for fuit Prticlara toDominion Sohool ef Aocountancy and Finance
WINNIPEG - CANADA

PRESIDENT - D. A. PENDER, C.A.

H E T HA uL TAilE,

41 National rust DIldg.
20 King St,,. t £c, »or-oato»

A Trip to the
West Indios

'e" P. & B."'
eaiiing fromn Hal
tweifth dayr for
the BRritishWet

Through Tiçkets fromn Toronto and ail points on the railways are sol

PICK~FORD & ULACK. Menacer». Halifax

R. M. M ELVI LLE - c:rnAelSreet
and1

TEE E8T MmE TmE CEAPET
Aux FOR A»o MmE TBAT YOU GET

EXTR~A GItANULATED
anid other grades of refined.

Supply your cuhtomers 'wlth only the best sugaru obtainable.

IT WILL PAT.

THEF CANADA SUGAR UPFINING CO,. U.ed

MILNES'

LACKAWNANNA COAL
HlGHEST GRA^DE OF

ANTHRACITE
The. price is just the same as other grades.

Why not buy the. best ?

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A- RUTTAN, Box 195, Port Arthur, Ont., Can.

Counties Grey and Bruce collections made on commission, lande valued
adsold.nlsceoeved. Ageemife uinctd.sad dnI

___________________H. H. MILLER, Hanover. -

TRAKVELERS' EDITIONS

CANADA REFERENCE BOO0K
SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Books wiIl receive prompt attention.
Letters of introduction supplied to bona fide travelling repre-
sentativea of our subscrîbers without additional charge.

THE 'MERCANTILE AGENGY R. G. DUN & iCO.

THIS IS THE j
UNDERWOODI

buy thE

United

-more extensively used in
ail other makes of typewriters
qo matter what machine you
are usiflg, you wiIl ultimfately

Typewrlter CO., Ltd., In ail
Canadian Citi,,

?furray's Interest Tables
SECOND EDITION - - NOW RE&D)y

Prico 01O.0O

Rates a X % to 8 % at 34 % rates.
O)n 8 1.00 to 81ooSo on ey page
Fromin day ta 368.
Very clear type. Wel bena.

B. W. MURRAY
Accolluitaualt

suprome Court of Ontario leTors

JOHN NHEATH'
!TELEPHONE PEN 0278. .

T-b a of the leading Stationems*
i Canada.

ELPHm 
2.*

Il

sSU G A R
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1F-ACTOR)Y ]LOCATIONS

Ml'i

WINNIPEG
The Supply Cîty of

WESTERN CANADA

Off ers Greater Combined Advantages
to Manufacturers

and capitalists than any city in Canada. The re-
markable development of this GREAT CENTRAL
MARKET is creating unprecedented derrand for
home industries.

Winnipeg Wants 'Thèse
Nanufacturers

and offers CHLAP POWEK. cheap sites,
low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Mlanuf acturer Ifales no" MistakLe
By Getini Close te This ?farlkt

Special opeflings for manufacturing farm and<
agricultural implements, paper and straw-board milis,
mens clothing, ladies' ready-to-wear goods, food-
stuifs, starch factory, boots and shoes, feit wear,
mnetal[ goods, wire nail factory, hardware specialties,
flax and jute works, bet sugar factory, elevator
niachinery, electrical fixtures and appliances of al
kinds, automobiles and commercial motor carrnges,
home and office furriture, leather goods, cereal foods,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaller
lines. Special reports are prepared and mnailed
free of charge on the manufactuning possibîlities
of any of these hunes of industries by addressing,

CHARLES F. ROLAND9 COmmissiorier

The Winnipeg Ilevelopment and
Industrial Bureau

An Organization Whose Directors Represent Sixteen
Business Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnlpeg, Alan.

OPENINGS for
MANUFACTURERS
WIIOLESALERS
DISTRIBUTING flOUSES
BUSINESS MEN, ETC.

MOOSE JA W
the live-wire city of Saskatchewan-
possesses ail the re(luitsite factors for
the above, and makes a SPECIFIC
OF F ER of (i) stratii.îc location,
(2) unrivalled siiipping facilities, (3)
de>irabie warehouçe sites, (4.) low taxa-
tion (5) every modern business faciiity
and (6) uniimnited dernand.

Population SEventeen81 ThOUSand
inssment - - - $15,000,000.00
1910 85e1Ing Ferait$ - 3,000,000-00
1911 Municipal Improvomn st 700o,000.00

MouSE JA Wv
as a city, stands entirely upon its merits
and the achievements of its citizens,
and with ail other things equal

LOCATION
15 EVERYTII INGI

If you are contempiatingy a western
location for a factory, a wholesale or
distributing house, a flax mîii, or wes-
tern headquarters of whatever descrip-
tion, investigate the present opportuni-
fies anîd future possibilities of this pros-
perous city. MOOSE JAW is the
mirror which reflects the prosperity of
the Prairie Provinces.

Correspotdenice Jnvited.

RA. KIRK WOOD
Secretary, Moose 1mw Board of Trade

Kiaêse 3mw, Sask&tCheW&B, C&nâd&
~lU Il
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J TRUST COMPANIES

The Toronto. General
Trusts Corporation

Notice is herebv 'iven that a Dividend of Two per
cent. upon the Paid-up capital Stock of this Corpo-
ration has been declared for the current quarter
(being at the rate of eight per cent. per annum), and
that the saine will be payable on and after

Moaidar, teh. 3rd day or July, 1911
The Transfer Book~s wiIl be closed frorn Friday, the
23rd of June, to Saturday, the ist of July, i911,
both days inclusive. JBy order of the Board.

J. W. LANGMUIR,
Dated Toronto, 6th june, 1911r. Managing Director.

TIlE ROYAL TRUST C;OMPANY
NDAD OFFICE, MONTRSAL

coolil Fufty Pad $1,ooe.eoe
Rn.,,' pond .-. iO~,g

BOARD OF DIABCTORS
RIght Hlo.. Lord Strthcoua SRH OTG LAMd4 Mount Roal. G..LG.. StH MOTO Au

British American Trust Co.,"
A. C. unee,

Chairn,

LIMITBD
VIW. L German'M,i.r.. aMd 0..Mis

PAiD-iUP CAPITAL, $10oooS.oo.
SURPLUS, $100,0SO.OO.

Finanolal Agents, Inv.utm.nt and lamuamnce Bsokevu,
Exeouts and Trut***. Depeaits scolved.

Estt.u Menago.

HEAD OFFICE, VANCOU VER, 8.
Branch Ofice: Victoria, B.C..

coam em SoLzczTu

Dominion Trust
Company, Ltd.

Head Office

Capital Paid up « $i oo000Assets, Trust 1'un4s an<
Bgoard of Directors..ChresMae
eneon, Vice-President. Sanel Ba;
Chitty, B. E. A. DuVre,~ 1< c..
J. H. McConnell, M.D; j M. Mc

H. S, s
Chartered Execator.

Agents for sale an~d .
4 per cent. Interest paid in Saýigf

MoneY Loaned on Real Estaté,
OBO. A. KINGSTON,

Assistent Manage,.

T. 0. SJtAUOàiNE5 ST, K.C.V-.
W«. C. Vas HmRN, LfC.M.G.

.1 - TORONTO
s. 315 Portage Avenue
7à Lombard Street

Reserve Fond - fflmil0
Estates . 813,415,141

President. Hon. Elllott G. Stev-
r.r M %.P.: H. H. Beck, T. Willes
F. Lazier, K.C. ; George S.* May,
flhin ney; Sir George W. Ross.
:rathyl.
Admn inLator, etc.
anatewer t of estatea.
DePartmnent, subject to cheque. i

CorreaPondence Invited.
J. M. MICWHINNEY.

General Manager.

National Tri
Limite d.

J. W. FLAVELLE, W.
President.

Dealer in Municipal Deben-
turcs and First Mortgagea, on
irnproved Real Estate.
Acts as executor, lquidator.
agent. transfer agent and
Registrar, Trustee for sinking
funds, etc.

Corresoondence solicited.

W. R. ARNOLD,
MANÂGINO DiREcTORi

qA NY FINANCIAL BOO:
in print cari bc supplied quickly by t'
Book Department of

THE MONETARY TIMES 0F CANAL
62 Church Street Toron~

Vancouver Trust Compan
LIMITI

T#e (Coptin i4ed)* This Orgainiza.tion is at yc
service to help you transi
Business, large or small.

Capital and Resoevo $2S,5,

WiIls naming the Company Execoltor may b. left
for safe.keeispng in out Deposit Vauits free of charge.
Write for Booklet containing forme of wills.

2550O

Bank of Montzal Blldg.,
Yeng. and Queen Streets.

Af .L. RICHEV1,

THE UNION TRUST
COMPANY, LIMITED
--.- -Head Office and. Safety De"Soit Vaulta

-
1
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TRUST -COMPANIES

SEND FOR OUR NEW BOOK
Let us send you a copy of a new booklet just issued by the Canada West Trust Company,
Limited. It gives interesting information about this company and shows an unusual oppor-
tunity to secure stock lu a giowing Western Trust Company-a safe and profitable iflvestment.

FIN ANC lAI AG ENTS INVESTIENT BROKERS EXECUTORS

CANA-DA WESbmeT TRUSb"T
Branch Office: LI1M1T E D Heai

VANCOUVZR, B. C. R.fqrano.u: Marobante Bank 01 Canada VICTIr

TRUSTEES

cou
à Office:
RUA9 B. C.

ACCOUNTBOOKS
WEl I&NAgmua?1 8v"'Y 1>CIPION FolR

BSANKS, COMPANJES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

AL-so GOmPLUT 0TOCK
STATIONERY and PAPER, ail kindi
PRINTERS' and BOOKBJNDERS' SUPPLIES

BROWN BROS., LIMITED
51.53 WELLINGTON ST. WEST TORONTO

NIorning,Evening audWellly

LIEADIERS
THE GREATEST PUBLICATIONS IN

SASKATCHIEWAN
The Leade
offers the
circulation,
Regina pap

In 1910

paid adver
Regina pap

There ar

ADVEIR
Morn
(Cour

Advc

THE 1

REGII

r with Tbree Publications,
advertiser the largest paid
by thousands, than ail other
ers conibined.

The Leadeýr carried more
tlsing than ail the other
ers combined.

e many reasons for this, but
cat one-

E-RS GET RESU ITS
and Evening Circulation
) 8,000. Weekly, 8,5oo.

g Rates, etc , on application.

UDER PUBLISIIING
CO.9 Ltd.

- - -SASK.

don call on The. Monctary Times,

GO JO EUROPE

THE ALLAN LUNE
-AND THitt

Beautiful and Ilistorical
St. Lawrence River

NEW FAST ROYAL MAIL STEAMERS
Montreai to Liverpool

Fast Mail and PasrgrSer- ice Sal every Friday
Victorlan and Virginian, Triple Screws (Turbne> 12,000 tonsCorsican (New), Twin Screws . . 11,000 tons
Tunisian .. . . . . 10,676 tous

Saloon, $77.50 and$87.60 Second Salocn. $47.8n ta $52860

Montreal to Glasgow
The Splendid Twin SCrew Steamers

Hesprtan and Grampian (New> . . 10,0W0 tons*Scoian10,4911 tons
*Ionlau ., . . . , 9,0 tous

Saloon, $67.50 upad Second Saloon, $47,60
*One Clama1Cabin, $45.00 up

"ail every Saturday

Montreal to Éavre and London
One Clasa Cabin, Moderate Rates

Selings every Saturdey during tbe Surmmer Season
May 6th to Ncv. 18th

F~OR ACOM.JJj~RATES

Ml. & A. AILAN . fNRA. 1E.o

RA 1 LWA

THE POPULAR TOURISI ROUTE
Muskoka Lakes Frenchi River

Lakeof aysGeorgian B3ay
LeaeogaY8 Lake Couchîching

Algonquin Pari, Kawartha Lakes, etc.
Maganetawan. hiver

Literature, tickets and foul information from any Grand
Trunk Agent or eddress A. E. DUFF, District Passenger
Agent, Toronto, Ontario.

The Clark Runabout Automobile Company, of Detroit,
Mich.. may locate a factory lin Brantford, Ont. This coni-
pany manufactures a dieap machinie with a solid rubber tyre.

1

june 24, 1911. 3551
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The Standard Trusts Co.
A Stroug Westeu OoMPaY

Head Offices.-K,.w aBudidiag.Portage Av. LestWinnlpug
Bruneh Office Sasktot Edmnton Vancouver

J. T. Gardon, President <Pres. Gordon, Ironside & Fares Ca., Ltd.)
Wm. Whyte (Vice-President C,.P.R.), Vice-President.

Autborisod Capital. $î,M00oo0 Subscribed and Paid up, $,50,o00
Roserve Fond . 140.000.00 Total Aisets or - 5,000,000»0

Estates adrntnistered and nisnaged and aSl business of a trust
nature transacted.

Trust funds invested. Wlll forms supplied free. Ask for Dur
Pamphlet, "What la a Trust Company ? "

Consultations and correspondence nvited.
WEà-.3 ELVIJ Y. M&EMaius Dilreotor

The Saskatchewan
Investment and TrustGo.

INVESTMBNTS LOANS
We contrai 250,000 acres'farniing lands in Alberta and Saskatchewan

for sale on good terms
Etatas Menagted Admlnlatrators Trustees, Et.

Saskatchewan: BRNHOFCS London, England,
Lanigan, Outlook, Kindersley 199 Canon Street, F.C.

Cable Address: Cabovesto. A.B.C. Code

HEAD OFFICE- SASKATOON, SASK.

BOMtDO0F DIRECTORS*
Preaidenit, Hon. Edward Cake; Vice-President and Managing Direc.

toc, N. Gardner Boggs, Esq.: 1). G. Stephenson, JIsq.; Barlof ClanwillEam#
Ho.CalsLittieton; C. Reith M-ria, E.; A. J. Adamson, Esq.,

THE

Poples T 'rus Coiany
Llmlted

Head Office, New Westminster, B.C.
FRANK C. COOK, GENERAL MANAGER.

AUTHORIZED CAPITAL - - $500,000

FINANCIAL AGENTS TRUSTEES
VALUATORS INVESTMENTS,

E stages Managed Deposits Receîved
B1tANCH OFFICES:

Vancouver Kamnloolis Ladner-
South Vancouver Eburne Sapperton

Correspondance I.vited.

TIM BER LIMITS
FOR SALE

We are Agents for the sale of 29o million feet of
Timber in Britishi colualibîa - u.ll on tidewatr

go million within 25 miles of Vancouver-Towage 25c. per 1,000 feet

17 1 million wltliin 60 mileýs of VancouVcr-T> age65c. per 1,000 feet

CORRESPONDENCE SOLICITEI>

The Westminster Trust and
S4fe Deposit Co. Ltd.

NEW WESTMINSTER, B.C.
J. J. JONtES - Managing Director

on The. à
snur Stree-

Authorised capital.
subsernbsTheoWesternTrustCol pou U M m

APA u ÀàmU.Huai uM oi - WINMtPEO. t
vice.Presidant

Acte as Trustee> Admiaiscrtor, Executor, Aasignçe, Guardian, &c.
Receives money for investinent In monigages goder guarantea of Pnndplb

and itereat, or otberwise. on such terme as may be arranged.
Undertakes the management and sale of Real Estate.
Correspondence i%,ted.

COLOUMBIA TRUST CD. 110.s
Authorized Capital *IOOOo c
Paîd up - - - - - 1665,3o oo
Surplus . . . . - 175,253 OO

investmonts mn Reai Estats, Mortiges, Industriel
Stocke, Bonde MW Dobmturn, Timber Lantie.

Head Ofhos -iil HastInge et W., Vano@uver,, B.0.

TH E

Canadian Guaranty Trust Company
Formerly ("The Brandon Trust Company, Liniited">

Authorlz*d Capital. $1,000.000 ..- Subffuibed Gouttai, 8460.00
Head Office Birandon. Mun. Pranch Office, Reclua, Saak.

DIRECT ORS
A. C. Fraser, Pres. H,L. Adolph W. M. Martin

PA.ýý - . V- . 0. Ch ...all J0.. R- q.ith

Guaranteed inveatmenta made exclusively in firai

1 ~improved farmas.

NOW
is the time to make your will. Let us
explain to you the many advantages
of appointing this* Company executor

THE

TRUSTS and OUARANTEE
COMPANY, Uid

4S-45Kinki St. West, Ti -onte
JAMES J. WARRlEN, Managlng Dlvsotor.

THEI NORTIIERN TRUST CO
HEAD OFFICE;

TRAVELLERS' BUILDING, WINNIPEG

Orstrong western directorate is a guar
antee that any business entrusted to us wil
receive proper, businesslike attention. Wi
invite corresponclence.

GEO . GALT, R. T. RILET, 010. R CROWE
President, Managlng Director, Vice-presiden

jeu. H. AsiMown.
DIRECTORS;

A. M. Alias, K.C
D. K. Eliot.
J. Robisson,
P- W. Stober
J. A. McDouj

2552
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IFINANCIL AND ]REAIL ESTATE
mi

FOR PROFITABLE INVESTMENTS

Oflers Greater Opportunities than any city in
Western Canada.

We offer investors the benefit of our nineteen-years'
experience ini this city and surrounding district.

Specialty: Real Estate and Mortgage Investment

Aib erta Investmnents, -Limited
118 McDougali Ave., EDMONTON, ALTA.

ANK5R5-Mosofls Bank. SoL1c[roRs-Gariepy & Landry.

STRATON AND BRUCE

SASKATOON SAK

smath ON 'à

Stre et
Second lot south ofotg vneo
west aide of street.
Ligbt on three stdes, ]

PRICE j f j '~

$1,300 Per Foot. FORT

STEVENSION4 ! II

& FIELDE J'
205-e *.unk of Ny Z.
Seoti. bido.. Winnipel.777

Phone Main 64%0

LIEASSURANCE COMÏ%1PA NIÏESi
THE ROOT AMENDMENT.

Editor, Monetary Times,
Si,-I know you are always. desirous of stating the

tacts as they are and you will pardon me if 1 draw your
attention to the mis-statement in the first pa.ragraph of the
article in your issue of the I7th înst. on'the '<Root Amend-
mient" in which you state that the amendmnent, if adopted,
wili make an unsatisfactory change in the mneaning of thse
agreemnent, and the further assertion is made that thse Senate
(?Dmmittee bas in reality claimed thse right to alter the in-
ternational agreement in the interest of the United States.

The, isapprehension iS, no doubt, due chiefly to the
fact that the McCall and Underwood bis, according to the
interpretatiOn which the American Executive were willing
ta place uipon theïm, give in reality to Canada advantages
flot stipulated, for in the agreement. If thse United States
authorities choose ta, so draft and interpret their own legis-
Lation, Canada had no. ground for complaint. And when
Senator Root by his ameudment proposes to bring the leg-
isiation in exact hatrnxoy with the agreement as containcd
ini thse correspondence exchanged at Washington on thse 23rd
of january,- Canada cannot in this case have any ground
For complaint. The proposed amendment does flot izo beyond
thse agreement so that the charge of changing thse agree-
mient in thse interest of thse United States cannot be made.

Ottawa, june 2Oth. Yuset. Reader.

Thse Canadian Bank of Commerce have opened a branch
it Dixncan, B.C. Mr. E. W. Carr Hilton is manager.The finance statezment of thse Dominion for thse Ifiscal year,
wvhich closed on March 31, shows a total revenue Of $117,780e409,
as compared with $101,5031,710 for 1910. Total expenditure:)n consolidaited fund was $87,773,948, as compared with $7%.-
111,747 thse previous year, while capital exponditure was $33,-396,222, as agalnst $34,25S,621 in 1910. Th.e chief sources of
,revenue were custons $72,965,394; excise $16,869,837, and post-)ffiIce $10,818,834. Thse chief expenditure was *30,852,863 on
rallways, including thse National Transeonitînf,,tal. At thse-loBe of thse year t~he total net debt was $340,641,852, as against
e336,773.305 in 1910.

A general investigation into fire lusses in Canada is being
londucted by thse Commission of Conservation, Ottawa, underthe direction of Mr. M. J, Patton, associate seeretary. 8ta-Uagtjca show a inuch heavier lois in'Canada than in Great Bni.tain. and recommendations wil b~e made for improvements in
birld'ng construction and suçis preventive inethodo as wl
greatly r duce tIse loases by flixe. Particular attention is being
Paid to incendiarjsm, which is' responsible for more fixes tIsaiýs generally Iknown, Thse information will be put in Statistieal

for. Mr1. PattOxi nterviewed Thse Monetaxy Times reeentlyesctng fixe losses ia Canada. Tis journal bas kept a
a aa fire reglter for sevexal years.

The Best Pald liard
Work ln the World

Life Underwriting bas been described as

"The Beit Pald liard
Work In the Wod"

and consequently, one o)f the most remnunera-
tive vocations in whîchi anyone without
capital can engage.

THE EQUITABLE LIFE
ASSURANCE SOCIETY

0F THE U141TED STATES
bas several openings for men whio possess
organizing ability and who car. work Up a
business from territory at presenit inade-
q uately developed. Plenty of hard work
and cornmensurate remuneration ta those
who possess the necessary qualifications.

Address:

GEORGE T. WILSON,
2nd Vlce.Presldent

120 Broadway N~rew York

About 550 acres of farm. land on Yonge street Toronto,
bas been sOod to British capitalists for about $3O0,0tO.

At >the, convention ofý the Assoeiated boards of trade of
Westernt Canada recently held at Lethabridge, Alta., the officers
elected wexe as follow,. President, Mr. W. Georgeson, Cal-
gary; firat Nice.president, Mr. M. Labister, Saskatoon; second
vi~ce-president, Mr. L. D. Martin, Winnieg third vice-presi-
dent MA. A.iohard Loney Mçose Jaw; fouth vice-president,

l(r A A.Woson, Fort *illaM=.

2553
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o & Real EstatteDomiînion Stoc Timber Landse

Bond Cor po'rato n LI MITE l
Specialiets ln Picked BrItish Columibla Lands
DIRECTORS -Codsetu
The Bo0n. prieBtlisou prez., - Caia <2WOW

Minister of Finance for tue
Province of B.C. Winich Building,

klz ut1.B. ari epr Vancouver, B.C.
,A. Hlarve - K.C. Ce g.CANA"A

TO INqVESTOIRS

Brandon, Manitoba
and surrounding terrltory presents to Intending InveStOFS,
large and srnall, the best possible opportunity a.t th3e present
time (now) tu realize large returns quickly.

Brandon Real Estate has never been boorned as other
Western cities have, consequently prices are low coniparativelY.

With bundreds of thousands of dollars being spent in>Paving and other civie improvernents.
With a million dollars' worth of contracta already let for

private. enterprîses this year, B3randon is sure to forge ahead
and increase greatly.

Brandon la the place for the conservative investor.
Correspondence solicited.

J. W. FLEMNU. 735 Rosser Avue, Branon, Man.

We have prepared a Special Letter
onl D. S.S. &~ A. Write or caîl for copies.

W. A. FAUILKNER & COMPANY
STOCKc BROKERzS

1001-2 McArthisr Building, WINNIEG

M

A Mortgag.
is the best known and most popular kind of
sEcurity in which to inveEt money. Selected
under proper Conditions, it affords the safest kind
of investment.

Saskatchewan Mortgages
are the most popular mortgage security in
Canada to-day. We sel] these niortgages toyield
a very'attractive rate of interest. We guarantee
payments, and make Collections and remittances
without cost to the investor.

Mortguge llst and full informion sent on request
skatoewart Bcanob 8

National Finance Company, Ltd
IREGII4A, SASK.

26 WELLINGTON STREET FAST - TORONT,
Poid-op Clouda Mmd Raserve over $58&4f

LOAN AGENCY
WANTÏ«eiWD

Agency for a first-class Loan or

Mortgage. Company, either Local

or Provincial territory.

The. Roundclnrg Laind Co.
.i mitod

REFERENCES: REGINA. SASKÇ,
Dominion Bank, Reqfifa.
Imperiai
Monetar' Ti-es

or Dun'.

The Kerr Land Comnpan>
FARMS 'à WILD LANDS
City Properties a Specialty

The"'atural G
Greater opportunit ies i
of Capital than in an,

Write me and

Il. T.
Rel MEDICINE

(Member

- SASKATCHI

SALIS, Ltd.
ria Stock Exchange)

IR es Estate, Insu
-VICTORIA, B

A.T.

TH.F. MONETARY TIMES Volume 46.2554

Nl()OSIE JAW
The best InvestoletIt in W'

Inside City and Tra.kage P-P'
See us when You c0fne tc

MONTGOMERY BROS.,
15 River St. W., Moose ja-, Sask-
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-IFINANCIAIL ANE

~F. H., LA NTZ CO., LTD.
PAID-UP CAPITAL, $100,000.00

FINANOIA L. MININO AND
STOCK BROKERS

A Sp.calty of CSa1 ami Tîmher Propaeti.
DEBENTURES. BONDS
Gneai R.aI Eutate Bus;aeu tranaot.L,
Coamidcntw rporu fu=;BL.J oni a"i propoety
City or 'SuLwbà& F' cf«r.ne. Royal B11ir
of Canada.,1

342HASTINGS ST. WEST
VANCOUVER, BC

Intrinsic Value
of Investmenits

When considering investrnents one should study
closely th2e intririsic value. When the intrinsic
value is mnuch' greater than the price one can be
sure of profit. When the intrinsic value is less
than. the price then speculation may increase the
selling value, but there is no assurance.
British Columbia wild lands, which under Culti.
vation wiII return froma $50 to $5oo pet acre in
crops, mnay now be bought from, $io to $ 15 per
acre, dependinig on quality and amount of pur-
chase. Somoe of our clients have coal and tiniber
licinses which are worth considerinz on the ahrwj.

, ,.

acts solely as agent-buys and sella
ut hasunothin gof its own to dispose of.

orjtish Canadia
ecurities Limited
mn"iaon Trait Etuldin g VANCUuv£iE

p.idmup Capital, 0230,000,

ILENYESTM EN TS
I~ABSOLVTELY GUARANTEED

FINANCIAL
der Street -

CORPORATION LTDI
-VANCOUVER, B.C.

I REAIL ESTATE

M ORTGAG ES.
We are in a position to place a large aniount of

money lu First Mortgages on Improved
CÎty and Farm property.

]FIrst-clftse Securlty Oaliy.
References: CANADIAN BANK 0F COMMERCE,
BiBADSTREET'S or IR. G. DUN & COMPANY.

Corre.pondence aollcited.

Geddes Q Sheffield
707A Flrst Street, Eaot

CALGARY - ALBERTA& - CANADA 1

Il.

Lands
1O,613.68 actes, in a solid block, on the
main line of the Canadian Northern,
with a townrsite nearly in the centre.
Richi undulating prairie interspersed with
poplar groves. Gond proposition for in-
vestmieit. colonization or large operating
farm. Write or wire us for diagram and

ffull 
particulars.

Buimer, Duwnie, Reid & Curie
113-4 McArthiY Building, WlnuIPer, CM.

Saskatoon Business &
Residential Property
Is the best investment in thec West to-day

Write us for particulars

BUTiER & BYERS
SASKATOON, Sask.

Reefnt- The Ban~k of British North Aneric*

THE 'ADVERTISERS ON THtIS PAGE woula
like to know that you "saw it in The Monetary Timnes."
You will confer a favor on both advertiser and publisher
bv mnentionàwî it when answerirw advertisements.

ýesources Security Company, Ltd.
PAID-UP C~APITAL,

$250.000,00
GEORGE J. HAMMOND,

FORT GEORGE TOWNSITE, BRITISH COTiJTII'ý
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
B3ASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT RAY ORCHARDS (On Arrow, Lakes) NAKUSP, B. C.
SASKATOON CITY PROPERTY (clos, i SASKCATOON, SASK.

Goal Areas - 1 ?orMý IAlfld
* ~a ~ R

Saskatchewan

ine 1911.,, 24e
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OSIER, HAMMOMO & NANTONI
STrOCK BRItOKBRs.

Seuoif FORTAE AVENE amd MAIN STREET, WIMIPEO
Buy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Mointreal, New York and London Richanges.
Taiephone 1992.

W. SANFORD EVANS Q Co.
<Members Winnipeg Stock Exchange)

tCNVE.STMENV Cg ARRtANGED
In Stocks, Bonds, Real Estate or Miortgages.RUPPRSENTATIVES OP VOS CANADiAN AGaNcy. LTD.. LONO)ON. ENOLAND805 rainExchange, Winnipe&(, Can.

SASKATCHEWAN
is attracting more settlers than any other province. The
price of land is advancing every day. Get some while
it is cheap. We Specialize in it.

DAVIS & MACINTYRE,
P.O. BOX 649, 1<0081 IAW, SASK.

,INING iSTOCKS BOUGHT AND SOLD

T. E. A T- N4Iiuvestments lin

om 3, Hill Blockc. Lethbridge, Alta.

OLOFIELIJ, KIRBY &GARDNER,
INVESTMWE7T BROKERS

234 Portage Av., WlnnlPeg
MuniciPel Debontu,... Reai Estat.

Mortouge Loa.is Insurance

jw LOS Cable Adna., 1 "mAM G S. LAING

MontgueAldous aimd Laing
202 Nant.. Buldn . WINNIPEG, Canada

REAL ESTATE - INVESTNIE1TS » LOAXS
1~nn piced u $ edge securt B... fide inveutmnents ini Ceai etate madelalproen i mior aa 1 "tProPerty or fa,- lands, Thïrty yeara

sgpeis~ccin aniOs i0 ~ nsr~anagedanmd reots caflected.
0fMontreal

IDYln SFINANCIALN AOUN CLINTS' INERES_

William S. Kin g Co.
Potnage Ame, Winnipeg,

Canada.
Pliones Main 1212, Main 3708.

Loans
Real Estate
Insuurajoe
Stock
Bond

asO'UGHEED & TAYLOR, LimiTrED
BROR1118 AND FINANCIAL AGIENT18

CALGARY, CANADA

Western financial propositions învestigated andI
reported upon. Land appraisements.--

Correspondence confidential.g

The'Alliance Land
and- lnvestment Co.

Llmlted

Authorlzed Capital, $ 100,000.00
W. KINGSBLJRY B.AGIIALL, President

Agentsand Correpondent»
ln s11 Parts of Canada,

United States sud Europe
Galuvestmsuets Alougt

GadTruuk pacifie R,,.

tend 0ff ice
RAILTO BLOUCKWinn..uqeg, C.~faad

Municipal and Corporation Bod
BOUGHtT' AND SOLD

G. A. STINSON l CO., 16]Kig4 StW., Toronto

SASKATOON, CANAIDA.
If youa want to MJaX iMon.>.y

In Saskatoon'CitY Property or in Central Saskalchemn

For fulli nformation write
G. H. CLARE, Saskatoon, Sank.

Refereince: Royal Bank of Canada

East Winnipeg Townslte.
NEW DIVSIONAL POINT AT GRAND TRUNK

PACJFIC SHOPS.
A genuine opocrtunitY for Ilvetmiat, Lots front 875 ta8500 &tCh, one-4fth cash. Torrens Tit.

A.pply to R. 0. 13IRKETT,
Financial and Real Estate Broker,

Winnipeg, Canad.

I OINO M BLACK

G. S. WHITAKER (U CO.
FINANCIAL, REAL ESTATE. INSIIRANCE AGENTS

CALGARY
Business and Trockage Property ^a Speclatly

Correspondence Solicited. WiiNTEo-AgenCY for Rellable Lutin Co,
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SasiÇatolon City Property WilaT. OL PE C. 6LPet
Farm Landa, Retail and Wholesae. Pla auctal. Rosi £gttat. and lamwuance Asaiatea - Re"pr eaon

=nesmetDet.Caa Lieaanuce Co. Investuxa: Dept. 10eraMIGHTON, BELL WTURNER f ieAmrneC~a aaa Land Department CanadLau Pacific R=wa
- I Co Excluaive Agents for C.P.R. îawn Iotai nCtiary,Sas1Itoon asR.CALGARY, ALTA

GILT F.DGEZ) INVESTME.NT.
5500wanted an lot mortgage te Met 63J for 5 years.

Value of larm $16,000. buildings fisOo.
140 acres. of which 400 are under cultivation. One mile frram Hay&ild
;tatian. on O.N. Railway. Land is ffirat-clasa. lacated In one af the finest
littricts of Manitoba. WRITE AT ONCE.

M.a W.. N. REID, Smith Block, Brandon, Mai.

Loet Me 5.11 Your ýStoeK
WI1I boy and oel au l isted. unliated, inactive and miaceilaneouz soeur.

thus, an S.A. Scrip.

E~o oleatel laWesteriCt aa

Board of Tirade Building, Victoria, B.C.

NVESTMIENT CO. Farmlng Land adCt

IRACKSELL9, ANDERSON & CO.-
Western Canada lnVeatmnetn ReftnA o

EAST ERN , TOWIÇSHIPS SECURITIES.
Direct Private wires ta p.. McCuv & Co., memnbers Montreal Stock,Exchange; -.. & C. ianalph. ?denbera New Yorkc Stock Exchange

A- B. Ames & Co.. Membera Toronto Stock Exchange.

Fa Wr WHITEx tc n odBoe

2S<lW Acres of Wlld and ImPtolad Lftntls for Sle lNb
Manitoba, Saskatchewan SSnd Alberta.

Correspondence Solîcîted.

South Africain and Half Brecd Scrip
Large Tracts a Specialty Moose Jaw City Property

Investments, Loans and Insurance
Reference: Dominion Bank. 13oX £Mi 1100 41111s 055.

Farm Lands City Prolorty Coat Lands linibor Lais
Being quite an extensive owner af Blritish Columbia Tîmber
Lands. Alberta Coal and Farm Lands. Prospective Purchasers

should communicate wxtb me belore inveating .t

JOHN MORRIS, Raoy mm

122 McDouVal Ave.. Edmeonton Alta.

WvAnHoRN. GWYNN M~ CO.

1 ge Co. of Canada.
ýpay Saar

Il,

FOR SALE
Martgages and Agreements of Sale- Good Secur-

Large D iscounts for cash. -Correspondence In-
d. J. L. MacKenzie & Co., Box 1076, M00se Jaw,
katchewan. Reference: Dominion Banik.

MoARA BRO~S. & WALL.ACE
FINAiNCIAL, INSURANCE AND> ESTATE AGENTrS

2.114- ,*t Av». RIEGINA. SASL. CANftup^

>Mclntosh & Brown,
Ettate and Financlal Agenits

Vancouver real eatate, Fraaér Valley L.ands.
Reference: Traders Bank of Canada.

Fiscal Agents for

Great West Land Co>. Ltd.,
5 a Granville St.. Vancouver, B.C*

[une24, 911.THE MONETARY. TIMES
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Tue NORTIIERN ASSuRANCE COMPANY, LTD.,
OF LONDON. ENÇ.

CANADIAN BRANCH, 88 NOTRE ftAE ST, WEST, MONTREAL
Accumnulated Fonds, (1969>.............................. nllw
Uncalled Capital~.... ...... ....................... _ ___

Total ....... ....... ..................... 560,,
Applications for Ageniea SOliCitedlin Unrepreaanted districts.

G0.oB ERLY, SUPt. E. P EAîoN, Agt. ROa?. W.Trima.Man. for Cao.

IRE ~ND I AS!IR~CE Head Office Canada Branch.JEatablitheci A.D. 1720ý PIRE RISKS accePted at curn rate&.IToronto Aents S, Bruce Harmlan. 19 Wellington St. -alit,

IMERCII4NTS FIRE INSU1R&"4CE COMPAN4Y
GEa. H. Eau., Prasident Joii~ H. C. DuRAum, Gimeral àlanager

PaaEzac P. WvrFfi, laspector

Auth,rized Capital, SiO3.00. Subcribaýd Capital, $PWAWo

Hlead Office: MIERCHANTS FIRE BUILDING
SS Adelaide Street East TORON4TO

001122% a 36Canada Branch

Htead Office, Montreai

DIRECTORS:
* ** *Sir E. S. Cloustan. Bart.,

Chairman.

Geo E. Drunond. Eaq.
Sir Alexandre Lacoste.

F. W. Thompson, Esq.

M. Chevalier, Esq.

J. Gardner Thompsor',

Manager.

J. W. Binnie, Deputy Manage,. Wm Hay, Asat. Deputy Manager.

WATERLOO MLJTUAL FIRE INSURANE
]EsBTA.LUNU Mi 1800

Head Offie WATERLOO, Ont.
Total Assets 8lst December, 1908,
Poiciez lu force lu Western Ontario, over

WM. SNlUER. Presid.,t. GEORGE DIEBEL VIoe.P..
FRANK HAIGHT, Manager. T. L. ARMSTR1ONG. Janp.c

¶It pays municipalities to hav
announcements in thec paper
reaches the largest number c
sible purchasera, flot only in (
but ail the. financil centres
world. That paper is

TARY TIMES VOIumne46.

CE COMPANIES

~ ITY Establlshed 1898.
Hox. THa,. CuAwroan. Fresudent; Wit. GanifwoOo BaowN, Geii. MUr.

ASSots on ,ianUary lot, 1011 $426S,699e
Liablillties fi 09 $211,311
Governmont Reem, ,Jan. let, 1911 - - 21S,4

eurlty to Polloyholders - $378,04a

The EQUITY offers $300,000 Securlty lu
Excess of Goveroment Requirements.

GENERAL AGENTS.
MONTREAL-Carsan Bros. WINNIPEG-Brown Clarke Agenc
SYDNEY-Young & Lorway. VANCOUVER-W. S. Holland.

REGINA-(cCallum, Hill & Ca HALIFAX-Faulkcner & Co.
CALGARY-GCeu. A. Lavis. ST. JOHN-J. M. Quoen.

Head Office - 24 King St. W., Toron

British and Canadian Underwriteu's
NORWICH - England

ASSETS 910,297.M3.
Guaranteed 1w the...

Norwich Union fire Insurance SocietY, Limited,
<of Norwich, England.

Head Office for Canada:
12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW. Manager.

BURRUSS & SWEATMAN,
Toronto Agents.

A Comnpany of long standing doing a
large business ini one of the MOSt progress-.
ive cities in Saskatchewan is opening an
Insurance Department in connection with
its business, and is open to negotiate with
an English Insurance Company for its
representation. Address Box 33
Monetary limes.

S tJI PIRP Insurance OfficeSUN IRE Founded A. D. 1710

Headi Office: Tbreadueedie St, London, Engiand
Thle Oldest Insurmnce Company in the World

Canadian Braich- 15 Welngton St. E., Toronto. Ont.
H. AI. BLACKBRN. MANAGER E. McKàY, Ontario Inapector

ToaowroX HIGINB<YTHAM & LYON, PRosE M. 488AGAM-,$j IRISH & NIAUL.SON, LTD., POGNES M. 6M6 AND 6967
Agents Wanted ln ail Unrepresented Districts

Il
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I PIE INSURANCIE COMPANIESI

AUTHORIZED C"IPiTA, $2,OOO,OOO

HUDSON B"JAY
INSURANCE COMPANY

HEAD OFFIOE, VANCOUIVER, 8.0., CAN40A

JR. BERRY, C. E. BERG,
President. »Manager.

ANCHOR FIRE AN D MARINE
Insurance Co. Ltd.

Head offloe Calganry, Canada
- Capital, -$500,000 -

Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.
COL. jAMis WALKER. Pyssidont T.. 1UCE. Msgiag*Dîtnco.

5mrplzstO P1icy-h@Rd*r*. 0241,970.12
n'end Offices Caig&ry.Aita.

'WINNIPEG lIRLE
Assurance Co*

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial (Fire) ASSUrance GO@
WINNIPEG - MAN-

Socurity to Policyholders, $193, 111.98.
Assets equal t o $40 for each $1 ,000 of
Insurance carried, compared with $ 14-78
average assets of other Canadian compaies.

Se. last report of the. Superintendent of Insurance.

Pres1dent, vloePruld,
W. SMITH. LOUIS W. HILL.

The Continental Fire Insurance Co.
HEAD OFFIOE WINNIPEG

Agents wanted in ail unrepresented districts.
Ointi-National Trust Building, 325 Msain Street.

THRE CANADA-WEST FRE INS. CO-Ir.
HEAD OFFICE, WINNIPEG. CANAD&

"Ar Western Company for Western PNopta."1
Authori..............................

Seourlty to Pofloyholders...............S
«ffCe à Canada Building, Cor. Donald and Princess8Sts.,

WýINNIPEG

Special Numbers
ý0F

The Monetary Times
JULY 8

Winnipeg andl Lif e
insurance

JULY 22

insurance Convention
Report

Both prof usely îllustrated
Orders being taken now

Tota Amiet
$93,05T,042

Canadian Inv.stmta

iGr.alJy in excese ni otier

M anr rCanula

Randall Davidson

Resident gents TorontoW Evans & Gooch
John J. Rowell,

Inapector.

Head Offti
112 ST. ,JAMH¶., StRaESI

Vic-Prvatdnt and
Man;&aging Lirector.

F. W Thmpin, sq

SirAx.Lcs.
M. Chevalier, 1:,q.,

WîVilam Hay.
Assistant Secrctatry.



f FIRE INSURANCE COMPANIESI

OmnMtrioen
ý:o-our«Off-n

$2.0001000
Rfsctt F'OR "QIt AU. H# ASIU[Ttg

8.447 668
20,24Î742

AGENCIES THROUCHOUT CANADA.

INESTEIRN Assurance Co.
ývWIncorporated z851. Fire end Marine.

capital ........ ... 2,11110,010 06
Ases ............ 3,213,438 2&
1-111811 Pald sinu organtzation 84,0»,727 la

IIeftdl Office TORLONTO. ONT.

Hon. GEORGE A. COX, Pruident
W.kef . Mule C C FosIoe,

Vhme*mM«eu es OMangoe

GUARDIAN ASSURANCE COMPANY

ESlTABLISHED 1821.

ASSets exoeed Thirty-TWO Million Dollars
Itsad Muc for Canada, (luardian Buiding, Monireai
H. M.L Lambert, Manager. B. E. liards, ýAssistant Manager.

ARMSTRONG & DOWITT, Genoral Agents,
10-18 Leader Lane, - - TOROTNO..

T HEU 
Iucorporut. 1875.IMercantile FieI

LONDON, MUTUAL
Incorporated Head Office:

1859 LAIR. TORONTO

Fifty-two years old and stili growing
biggerand stronger every year and in-
creasing the nu nber of îts policyholders.

A good 'Company for Live Agent$'.

O. WEISMILLER, Presidmît aid ganaglmg Directui

Western Union Fire Insurance Cou
Head Office. -Vancouver. Canada

Arcbubald YIork,. M. DesBr.y V. C James. C. 0. MfcLeu,
Ptea. V &ePr Gmn Xgr. oser.

Agents wantedl in uwepresented Districts l

C:olumbia Fire Insurance Ci
IMOMd office s Vanicouver, B. C.

E.- H. HRAPS, Pres, R. P. McLENNAN Vice-Pr
W. B. ROURRE, Secretary,

Autheplz.d Capital $6*00,000.00
Subsorlb.d 40 *280,700.00
SurPiuu ta PIlioy Helders *2889,712.00

Manitoba General Agency:Nàrthern Agency Company. 519 Mcintyre Block, Winnipeg.

THE LAW UNION
i

-off -cc $4141
PIRE et

CasadianHa 0.C:
Agen s ,.L

Ale.. S. Matthew, Mac
W. 1). Aikea, Sub-Ma

DOIDENT RlîKI moseptai
* St. Jams. St, Place d'Arma, Xo,
ruaropreg.nted t@Wui l> Cased,

Irt*bnt l, Candn

taie. Geamateed
g Fi"5 I55IuiAmeEi

'NU
$2.

CALEDONIAN. INSVRANCE COMF
Tihe Oldant Sottmh Pins oisce,

LANSINO LEWIS, M5118<O. -J. G. BORTHWIC, S,
MUNI% & BEATTY, 111411cld.p.nt Ag.me*u

TeMP1fi Bldg., Bay S&, TORON4TO. Te1epoe Mai

Econiical Mitial Fire las. Cs'y of E
HIEAD OFFICE - - - BERLI1I, oNyA

CASH AND MIJTUAL SYSTECMI
Total Assets, 8500,000 Amegsm4 of Rink. $22,j

(iovernmet Deposit $50,000
John Yennela GeelW.. B

256o THE MONETARY TINES VOlume 4&
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THE OCCIDENTAL
FIRE INSU RANCE CO.

Head Office - WAWMê4ESA, MAI4.
A. NAISMITH, R. M. MIATHESON,

PRESIDENT. VCPRIidr
A. F. KEMPTON, C. 1). KERR,

SEC. AND MGit. TRAuzER.
SIJBSCRIBED CAPITAL $500,soo0o.00
SECURITY TO POLICY-dOLDERS 591,123 &&

Full Deposit with Dominion Government

Agents wanted ln unrePresented districts

BRITISH ÀAMERICA
Assurance Go'y (Firo
lflorPrRe 82 aad Office, TORONTý

S RDOP DIRCTORS

HON Gao, A. CO , R. I BROCK.
ROBT. BICKERD)IKR. M. P. GE.-i;l",.IER
9. W. COX AGS'sD>. B. BXANNAAUSTS-
ALEX LAIRD PREDEBRIC NiCi
z. A. LASE. r- C., LL.D. e KRRR HENRY MH: R. WOOD>x R.ENY .ELLATT
W. B. MEIKLK.ý Managing Directot P. a. SIMS,, secrets"y

CAPItal. $1,40,0,gb.0

Lose pald aine origalnîD - - S.4O

UNION ASSURàrgCE: SOCIE:Ty
MERGE» IN THIE

Commercial Union Assurance Co.,Ltd.
OF LON DON, ENGLAND

Total Funde Excosi $86,250.000
SeourIty Un.x,,uî,d

Camadi Bramob : Curser St. JameS asd Mollit Sta.. MONTRIER
T. I. MORRISEY, Manager

TORONTO OFFIC3: 15 and 17 Leader Lanu
MARTIN N. IIERRY. General Agent

Telepbono Office, Main 2M. Reaiece, Mai, 11&5

Norwich Urnion
FIRI3

-- mra«. SSnety. Lid'
Fcmnded 1797

Head Offie6oe~r Cea6,

lin, B.
Man

ST. ,PAUL FIRE AND MARINE
INSURANCE COMPANY

F..uis 1083. ST. PAUL, MINNESOTA

A»«&g Oiver . $7,4100,40
PolicYholderi' Surplus Over $2,504.M9

ThzCoripay has @ depoi wh the. Authoritice at Ottaisa, Canadi&n
ecwi1to t@i V.. Il !,Uty To.adl)11411 DoUai.. 'o) toc tii.

DAL.r' & otetaFr) oenwnkia te witb th's folWueg:
oAf Ciite Bidng, MontreÀkl, Q'. Gmtneril Agente tW

W. B. FUDOsKR. se iing St. Rai., Torouto, Goea" Agent Wo Provmnce ci
On&w

ANREW M. JACK & SON. i6Q 11o11, Stoet Haflz N.S, Geeginst
AgnsfrPfoviQcc o(l'ova Scotia.

WHITEf& CALKlN, -8 Prince William, Stieet. St. Joho. N.B., tienent
Agents' for Pravince (4 New lirunewck.
CHITNSKN & GOODWIN, -1Seneene Steet, Sac 1'rencieco, C&L.,

(3eere Aqent toir Prwi- M ltritisb Cow.um.Agee<ie. i. the province. of MANITOBA, S ASKATCHEWÂN. ALBERTA,

Caedila. Marine Deneeeff.t
DALE & COMPAN.NV ConsUmie Building. INtoe«*. q.

The Acadia Firo Insuranco Companyor ALIFAX, N. S.
ESTABLISED A, 1) a8 .- MADE IN< CANADA-

Capital Subecrlbed ......................... 406e .@
Capital Paid-up............................ae0011114»
Total Cash Assete ..... ............ ....... 0874.674.03
Uncalle Capital..................... ...... 100 00111o

UaRbilitlM, Including Reinaurance Regerve ........ 71,210.22
Surplus as to Policyholders ........... .... Ï -."4

For Agency Contraci, Onurio and Quebe. epply en
00~e-..aOEt J&MOaSâ t, .WJNET Supt.oIAgpcha

X ttaAlberta ana ata5ewm
Td5,RUCK, Retildnt Manager, Hninian Block, Wi0cip««,

C1 lumat-3)iZ)E T 
& DONALD.Gnture Agents, Vanne.,., B.C.

Tuoa ooe1âg; Welexo St«. i URRUh5&

ATLAS ASSRANCE C
Or' LONDON-ZNGLAND

Subsoribaed Oapital - - il1,000,OOO
Total Secund%,for Ph:icyders am505518 ta over Tet-eeMillon ollrs.Clame aidexceed Orne Jfnndred acid

Forty Million Dollars.
The Compaay'a guiding piaciPlea have ever beau Causti.. ans

Uberalityr. Conserrative selectob of th rils a,,cejteaTeguatment whe. they hm
AgeniS--4., Real Agents "ho Wor-ivam e 1.nrepeea.ased

*rWrZtD@wtmtL R, W. DOUGLAS, Locl Misaaer s3sy1
.NatooBld., or.Main e.nd Portage Ave.. Winnpeg.Tisrat ODepartet SMITH. MdACKKCNZlIE&HL a gezera

Agente, 04 Toronto Street, Toroasto,
H41ill Offlo. f.. OAfl&aa-MONTREAL

MATTHEW 0- HUNSINAW, Br&aei Manager.

Pirst British Insgianlo COniPArty established lit Canada, AD. 1904

Phoenix Assurance coinpany, 'ItdiFIRE Of LOndqjn, £nglmtnd. LIFE
Total reI5urce-n over. Founded 1782. 7.50Q0W0

Canda orecuityicnadanpolicy holders only exceed 2,5W0.000
Agents wanted irl both branches. AppW to

R. MacD. Paterson,

XJ. B. Patereon,. f Manatere100 St Francois Xavier St ontreal Que,
Lll bOU yl 1010.

A" ýthPrfitioicilstaken out prior to 3set Decernber wIllpatrticipate
in ne ui]yeaq everionary bonus.

Mf U. BEaCK, IWMge.
APPLICATIONS FOR AGENCIES THRQUGRUIT
TE PROVINCE OF ONTARIO ARE INVguTORONTO, -04 UIa.SmtLu
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LIFEASSLJRANCE COMPAMES

CONFEDERATION 111E
Mead Office, - Toronto, Canada

W. W. BEATTY, Ev.0
Ve.-Pv..14.ente

w. D. mAATTHEcWS. Eue. FREDIK WYLD, IL**
bîreotom

IL a OSIIU, hq., M.P. WM WHYTE Fq

D. R. WII.KIE Esq. iNoï. lis 'vbU
s. NRRIJEIUER, Etq. JOHN MACDONAL.D, Emq.

ARTHIUR JUXES JOHNNON, Esq., M.D. GAWTHA MULOCK, Esq.

W. C. MACDONALD, à. K. MACDON4ALD,

UIOrtail Msd AgtUaty. MangDrOtb

POLICIES IS8UED ON ALL APPROVED PLANS

Association of Canada

Rame tse USlilog TONO

caphi ai Assos, $l.401L00Q
Reliable Agents waned do
unrcpriimflted ditrs5.

CorispiU-M 
' oll" i

iOjN, J. RZ. STRATTON, Fresidmni

K.Macagifle Director

- A. J. WALKBR, A.C.A., SceurY

TUE CROWN UIFE INSURANCE CO-
HedO cTRNo Record for 191

porc -$6,S8,0.9 icptas 01 $I&assAlg. IresLl;u and laierait la-

Asse,54
8  Paymet to Policyhods--4,9-7 Total

U0..,r&R ci.50e $139,72%97. Average ierait Barn-

Lo Rteo uaetmBStor43 per cent. Raserve Fond for Poiicy-
Total Securlty Sýr pakol boof$p5."9'2g

3 9 .

CROWN LIFE POLICIES iaclude Auieieaic o oilu

Totd 134abfhilY Iuiended IiiU.surace GuaMSUifld Loan, CashI

Iwrendet and Palêaup Values, sud cther modtera privIleUsi with

1(1V PremiulS laies.
Ageflcy OPenings, wIt* 8eIexy and Commission Coutracts. fýr

laccC55III UICt oaILUrs4a9a 1 J pZjýýE, «IQ

TUE EXCELSIOR [IFE INUs AICEJCUPANY
gErabiseic 198. - Head Offie, TOROTO CANADA

D)c-C. sit, 19 10--insur5flce in force $' 0

1910 %",S À BANNn NE

yet for the first fiVe MOnths Of 1911 1nain'ance aflplia<i for increasid

$60.,VtL ExpCflse aito ereascd 15%, lleath dais dcrgasCd 5%.

Excellent Opeuins for Firat-<la Fjid Mua.

,&,ent WantdU: Te give cubher entire or iffl tiae toe uies

E. MARSHALL, Omerl nars ufael.D.FSEPeint

DURING JUNE
The Great-West Lile moves it ira new Home Office
on Lombard Street, Winnipeg.

L.ess tban 19 yoars old, the Company goes liet these

permanent premises with a Business in force of

$60,000,000, represelltifg ever 33 ?000 Policles, with

Asseis exceedlng, $8.500.000, sud w1tb a yearly lacome

approachlng $8.000.0

This success bas been built upon the soid founda-
tien of unequalled

Resuits to Policyholders
ASI< FOR PRINTED MATrER

THE G3REAT-WEST fIFE ASSURANCE COMPANY
MEAD OFFICE - WINNIPEG

The Pamiphlet "Visible Evidence " shoWs, in a ,IVw way,

the unique record of The Oreat.West Life.

SO?4F VITAL- POINTS
Mlrrorlflg the nmstiiiîuÎshifl9

Featurca of the

Mgtu&1 Lif.t o1tab"nada
MIUTU ex on the Full Legal Reserve Plan:

J WREFUI. in the Selection of Its Members:

PRUDENT la the Iflvestmeflt of Its Funds:

ECONOIMICAI. in Managemenlt Consistent with
EfficiencY:

PROCRESSIVE along ScienLific and Popular lines:

REASOt4A$LE in i(s Policy Termas and Conditions.

LISERAI. in lIs Cash and Paid-11p Values:

PROMPT in the Settlement of Its Claims: and

JIJST and FAIR in Ail ItS Dealings.

HEAD OFFICE, WATERLOO, ONT.

TUEd, FEDER--ONALLE
ASSURANCE COM4PANY

Agents cf, c1barter~l andi ability wanted te represent

ibis od establsheci Company in Western Canada.

To tbe rigbt men fiberal contracts wlll be give_~

RS.ROWLAND, Provincial Manager . Winnipeg, Mani.

1P.BRISI3IN, 
... Regina, Sask.

Ir .F. No RTON4, 
Calgary, Aita.

T ACAD)AM, 
Vancouver,B.C.

or te the

HOME OFFICE et HAMILTON.- ONT.

ISUN LIFE 0F CANADAI
Assets

Hm sýand 3pe,
Surplus Governin,
incoIiC,e11
Assurances in For

Wdute osea Offce, M

$318,164,790 37

cent. Sandard 8,952,47 54
ntStandrd 5.819,921 18

9.575,45a 94
ce 143,549,276 00

,tel. for L1444e enlileit Propetus sud

TRE AD)VERTIS
l1ke to know that you

You will confer a f avo'

by netiig it when



june 24, 1911. 
H MONETARY TIMES 

2563

LIE ASSURANCIE COMPANIES

TUE PRUDENTIAL MAS iiUr4REDS 0F MEN4

in lis service who have Se ur ty and Profit
twenty and twentyîûive are assured to Canada Life Po1jcyholders,

Yeari. ale g by the FINANCIAL STRENGTH of the

Themar wh maes ondCompanly and its constafltly încreasiflg

is the master of bis own SURPLUS EARNINGS-

future. 
InI 1910

Write us about an Over !52110009000 ln' Profite

ageISCy.were allotted to Canada Life Policyholders,

IME PRUDENTIAL iINSURANCE COMPANY 0F AMERICA and the satisfaçtory iflekease in the Surplus

IncorpoTraie as a Ste'ck 'Company hy tie State of New jersey. Earnitigs of the Comnpanly for the pa>t )eat

*omm FI *pYOEN, PreaeUt Home OSeS. NEfWARK, NA. is evidence that Canada Life Policies will

continue to be profitable.

TUE RUDE TIAL LIFEA Good omlpay for Men' to Insue in and for.

linse rance Comp lY Agents t ReprOsOflt. Address

Ifeisc Office - Wnp CndaLt Asrnc o
Authorized Capital $1,0001()00 0O a a aLf su a c o

Capital Subscribed 5,700,000 00

iusurance lit force over ,000.000 00 Head Office - -Toronto

We have one or tWo go od opcnulrg, for ünr9G tagents

suivie to the 0 ortulie of Wsef a5

GILH MINER, - a..jil Directot. COMMERCIAL 'UNION ASSURANCE CO.
OFII I > LO".lI)ON, I-N( I ANI)

FE Li FE MARINE ACCIDENT

IMPORTAN POSIION 
suliscribed -

*. . ...... 14,750.000.1 I..l d 1 c,'36.000.000

arc 'walîlng for capable Agents în much desirable terrîtory. ready l. udý lle e c 
63 ud......... ... ¶1,000

for ocu any wlenever suîtable men are available. Corres- Totl f, et F un a d me tjniv Trust. M ntr....e....

Pnete wele ' med wîth those who can produce applications,. HedOfieCnaIt TrttoOfce4 
.n, o t. E

hbo are energetic wleran ucesaful, solicitots. Write ai 0000 . McGrecgor . Mgnr Ag ýent 9 Toôted Cgon i. Yor

PORTLAND. MAINUK

Fo; gnt s; tha* 'V»e Dtiimi Province of Quebue a

Easer Otaioaply t WALTERL JOSEPH, Managez, xs O DO E I

Fot Agencles in Western Ontati), apply to E. -AT1CINS<»<, go. HEAD OFFICE -LONDON, Canada

ar er se M an nng Cham bers, la Que mi S te et W e ., Toront . ti ys s ln i n n i lp stiOl," unrxtelled prrfit tes lte n
The CAEpt',p 'illnýc:1rq

nsturiiig endnWlficnts anae eteceprtloflîY attractive

roliciesi a,, strcfg features.

Full informaitiont a. F. NMrN, Insectotr, Industrial Agencies

,,,, E- E. REv , ,,si,,,ntaae

The B3rit-Ish Columbia .......... _ 
___ __

Life Assurance Cômpafly 
À1E.

l,% OFFICE, - VNOER . POLlàIYHOLDERS . t',

A ut b Ctlzed C apital - $1,0 O ,00 -O.O'A 
LTi e

subscribed capital 1,00,000.06 A STOCK 14UTUAL LITFE COM4PANT.

PREIDLST .. Jonathan Rogers 
The most lu Lâfe Insurailce for the least lit money

ViC-RE#1DE5sNY1 * John J. Btenfield, Richard Htall We give tuaraftel - - Ne E'tittea,

MANACOFR jinO ScR£rARv . F, W. Law

TESRR ' C. P. SarnpsonlA 
Mtttss son. 9g1. 503 TOmçl BIdg, Totolto, 01t.

Libral contracts offred tuo general and special agents. _____________________________

À FIST 4I.SS CONTRACT ad FIRST-CLASS DISTRICT I
ltr a FIRST.CLSS ASENT

IrH CON-TINENTAL LIFE lNsuRAkNCE 00.

GlEoORGE B. woos, Presiderit.

A na vl ,p<rtManual of CanadlaT Banking

Tihe M oiretOIry Tim e 11 M. p - iCA2.50

erders for third edition n - eevdby

ASA FOf itA7»THÇ MONETARY TIMELSon
FOR~6 SiChurch st. . Toroto, t
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Offl- 0 17A. INSURANCE COMPANY
OF NORTH ANERICA

Founded 1792

FIRE INSU RANCEB-Buildings, Con-

tents. Renta. Use and Occupancy.
MARINE INSURANCE - ocean,Inland, Yachits, Motor Boase RegisteredMail, Parcei Post, Touristi' Baggage.Travel1lera Samples, INerctlandse inji É Transit bsy land or water.

Automobile Aeropiane
Fully Paid-Up Capital - *40,000O.00
Net Surplus--------------3 743,980.17Total Assets 1 6,1Ï1,411î.66
Total Losses paid since organzatln 149.374,M12.55

Applications for agencies w here the Company ie flot already re .pre-
sented should be addressed to

ROBERT IIAMPSON & SON, Llmlted
ORNEFRAL AGENTS FOR CANADA1 st. John Street .MONTREAL

NOIIINERN LIFE ASSURANCE COMPANY 0F CANADA
LONPON, ONTARIO

The p&St year showed Progreu În every Department.
W. wbOte more business t ban we ever did.Our Assets &Mount to nearly a milion and a hait,
Our Reserves for the Security of Poicyliolders arerieating the million mark.
Our Death rate was smail, showing careful selection,and was paid for twice over by out Interest income.

W. M. OOVRNLSOK, JOHN M LulE,

ENEROETIC AND
INDUSTRIOUs MEN

of character and ability desirous of making
connection with a first-ciass old-established
home companly, offering excellent opportu.
nities, should communicate with

T. 0. McCONKEy, Superintendent of Agencles

North American Lile
Assurance Conmpany

S*çolid an thxe Continent."
Home Office; TORONTO

Now Appneari ng
- IN -

TUIE 11ONETA RY T111ES

Capital Investments-
in Canada

ý THE MONETARY TI-MES


