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M S. FOLEY-
Editor and Proprietor

LeadingWholesale ¥iouses of Montreal

Tirst Prize Dominion Exlllblllou,lsso.

GAULT BROS. & GO.,

Importers and Manufacturers,

Having niade speclal arrangements With '

number of the leading Millgin the country, we
ghall be prepared, during this season, to offer.
unusual advantages to intending purchasersin
our “CANADIAN MANUFACTURES. DE:
PARTMENTS.” We will show & large and
varied stock of the best value in the following
lines:
Canadian Tweeds,
Canadian Flannels,
Canadian Shirts and Drawers,
Canadian White and Grey Blankets,
Canadian Wool Scarfs and - Clouds,
Canadian Hosiery, -

Hochelaga, Valleyfield and Stormont :

Cottons.

Orders through our Travellers, or otberwxse,

will receive our usual careful and promptatten- .

tion,

&ULT BROS. &: Cco.

Leading Wholesale Houses of Toronto,

Qta,ple Department.

We are showing a splendid assortment of "

" 'NEW PRINTS,

The latest Novelties and Finest
Designs.
A few Job Lines to clear at very low
prices.

Also a special purchase of Cotton

Shirtings.
Immense vanety of pattems

John Maodonald & Oo.,

© 21 to 27

Wellmgmn and Front Stregts Ey Tnmnto

© and 31 MaJor Street
MANCHES‘I‘ER, ENGLAND.

MONTREAL FELT HAT WORKS.
1878, Parls Exhibltion 1878.
Prize Medal awarded for our meuufaoture ot

FELT HATS.

Woeare now producing every. desoriptlou of FUR
and WOOL SOFT FEL'T HATS, and can supply the
trado below current rates, as our ‘addition to machin-
ory has enabled us to double our product. :

POB THE

Fall and Winter Trade

We offer a full assortment of
PUR. GOODS
: of our own Manufncture

PLUSH, CLOTH AND SCO'I‘CH\CAI’S,
GLOVES AND MITTS

Of English and Domestic Manufacture.

SLEXGH ROBLS, BUFFALO, &ec.
TO MANUF. &GTURERS—-We have a ‘large stock of

'l‘rlmmiu"s, &e. LT

Warehouse H 471 10477

&7, 1’409 ST@EMS

MOCCASINS, SNOW - SHOES, FANCY -

JAMES GORISTINE & cn.f |

ONTRE@; i

;WYLD, BROCK & GﬂMP’Y

IMPORTERB OF

Bm‘zs/z & Foffezgn

WO OLLEN s
AND GENERAL

DRY GOODS

DBAL'BBB n

DOWESTIC, WOOLLE/V':

Seal, Porslm) Lamb and other Sklns, BN

An(l 0ther M‘muf.wtures

;AWarehouse,—cor. of Bay and Welllng-‘.

ton Streets,

“TORONTO, -

Lendln«r Wholesale Henéne of Montreal”

H. A NELSON & suNs e

. Wholesale Dealers in

European and Amerlcan "
Fancy Coods,

Clocks, Toys, - S
Smallwares, &c._ |

Manufgcturers of :
Brooms and WOodenware. :

Send for Pmces‘L@st of

BICYCLES

6 & 58 Front S, Wast, | 59 to 63 St Petir st,(; v

, 'lfORONTO. MONTREAL,

S. GREENSHIELDS,
'SON & cO.

WHOLESALE

DRY GOODS
| MERCHANTS

17, 19 and 21,

o V’lcTORlA SQUARE

730 732 734 & 736

o MQNTR@-&Q




854

==

. ‘THE JOUENAL OF COMMERQE—FINANCE'AND INSURANCE REVIEW

The Chartered Banks,

The Oharlereq Bnn_ks.

Bank of Montreal.

ESTABLISHED 1N 1818,
CAPITAL ALL PAID-UP, - . $12,000,000
RESERVE FUND, ~ ~ - = 6,000,000
Head Offlce, - - - =- Montreal.
¢ Board of Directors.

C. F, SmITnrrs, EsqQ., - - DIresident.
Hon., D, A, SMITH, - - = Vice-President,
@Gilbert Scott, Isq. A. I, Paterson, Fsq.
Alex. Murmy,qu. Geo, A. Drummon(l}, Esq.
Alfred Brown, Erq. Hugh McLennan, Esq.
Hon. John Humilton,
W. J. Buchauan, General Manager,
A. MAONIDER, Asst. Gen. Manager and Inspector.
W, V. Meredith. Assistant Inspeclor,
A. B, Buchanan, Secretury.
Branches and A, ies in Canad ..
Montreal, I. S. Clouston, Manager. qQue
ue,

Almonte, Ont. Kingston, ¢ Quebee, . ;
Belleville, “  Lindsay, * Reging, Ass'n,
Brantford, *  London, ¢ Sarnia,  Ont.
Brockville, ¢ Moncton, N.B.  Stratford,- *
Chatham, N.B. Ottawa, Ont. StJoln, N.B,
GCornwall, Ont, Perth, ' St. Mary’s, Ont

Peterborough. Ont, Toronto, “
Guelph, ¢ Picton, Ont.  Winnipeg,Man,
Halifax, N.S. Port Hope,Ont.

Agentsin Great Britain.—London, Bank of Mon-
treal, 8 Birchin Lane, Lombard Street, C. 45))»}'&3”):,
Manager. London Committeo—E, H. King, Feq.,
Chairman, Robert Gillespie, Esq. Sir Joln Rose,
Bart., G.C.M.G. )

Bankers in Great Britain.—~London, The Bank

of England ; The Unjon Bank of London; 'I'he Lon-

don & Westminster Bank, - Liverpool, The Iank
of leex-plo]ol. Scotland, T'he British Linen “Cow-

any and Branches. i
P A}/’ems in the United States.—New York, Waller
Walson and Alex, Lang, 59 Wall Street, - Chicago,
Bank of Moutrenl, 161 Madison Street, W. Munro,
Manager; R. Y, Hobden, Asst, Manager. -

Bankers in the United States.~New York, The
‘Bank of New York, N.B.A.; The Merchants' Na-
tional Bunk, Boston, The Merchants’ National

~Bank, Bulfalo, Bank of Commerce in Bultalo. San

Frandisco, ‘The Bank of British Columbia,

Colonial and Foreign Correspondents.~—St. John’s,
Nfid., The Union Bank of Nowfoundland. British
Columbia, The Bank of British Columbin, New Zen-
Jand, ‘The Bank of New Zealand,

(Taowo Circulsr Notos and Lotters of Credit for Travellers
availablo Inall parts of the world)) - .

THE BANK OF TORONTO,

CANADA. .
Tncorporated 1855.

Paid up Capital, $2,000,000.
D S R IRECTORS :
Gronrar GooprRriAM, President.
‘Wn. M. Bratry, Vice-President.
W. R. WADSWORTH, W, Gro, GOODERHAN,
ArLex. U, FoLTON, HENRY CAWTHRA,
Hexry CoveRrr, 9
HEAD OFFICE, TORONTO.
DUNCAN COULSON, Casuign,
HUGH LEACH, ASS1STANT CASTIER,
J.71. M. BURNSIDE, INSPEOTOR, -
BRANCHES,.

MONTREAL, J. Murray Smith, Manager ; PETER-
BORO, J, H, itopor, Danagor; CosOURG, Joseph
Henderson, Manager; Ponrr i—Im-]s, W. R. Wads-
worth, Mannger : BAnnin, J. A, Strathy, Manager;
8Sr. CATRARINES, G. W. Hodgetls, Mamger; CoL-
LINGWOOD, W, A. Copeland, Manager., -

BANKERS. =
. LONDON, BNG., The City Bank Limited, N
Yonrk, National Bank of Commerce, NewYork,
W. Watson & A. Lang. Oswego, N. Y., Second Na-
tonal Bank. Quebec, L Banque Nationale. Qttawa,
La Banque Nationale, Winnipeg, Bank of Nova
Scotia. )

Gogderich,

\ Collections made on the Best Terms. |

~

.

HEAD OFFICE, - MONTREAL.
Capital Authorjzed, © e - $500,000.
Capital Subsecribed, . - - 8500,000.
: . DIRRCTORS ¢ - * Lo '

W. Weir, Pres., J. G. Guimond, Viee-Pres. -The
- Hon. A, H. Paquet, Sommuoryile Weir, J. Q.

Davie, C, F, Vinet, Ubalde G and, -Cashier.
Brarch at Berthier, - A, GARLEPY, Agent,

- Branchat Louiglevilic,F.X. 0. LACOURSIRRE, Agent

Branch at Nicolet, - = C. A.SYLVESTRE, Agent,
Branch ‘at:8t. Jéréme, J. A, THEBERGE, Agent

oo Agents at New York:; ..o -
THE NATIONAL BANK OF THE BRPURKIQ,

Rest $1,000,000.

Banque Ville-Marie,

e

THE BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.
Pald-up Capital, £1,000,000 Sterling.

London Office—3 Oleﬂ's Lane, Lombard St.

LE—

GOURT OF DIRECTORE, .
11, J. B. Kendall,
John James Cater, J.J. Kingsford,
Henry R. Farrer, TFrederic Lubbock,
Richard H, Glyn, A. H. Philpotts,
Bdward Arthur Hoare, J.Murray Roberteon,
Secretary—A. G. WaLLIs,
HEAD OFFICE IN CANADA —St. JamesSt., Montreal.
B, . GRINDLEY, Genernl Manager,
W H. Nowers, Tuspector.
Branches and Agencies in Canada,

J. H. Brodie,

London, Kingston, St. John, N.B,
Brantford, Ottawa, Fredericton, N.B.
Paris, Montreal, Halifox, N.S.
Humilton, Quebec, Victoria, B.C.
Toronto,

Agents in the United Slales:
ANlr.w-Yom{.—D. A. McTavish and H. Stikeman,
ents. .
JH10A60.—H, M. Brecdon, Agent. Co
As.w rranoisco—W. Lawson & C. E. Taylor,
gents, i
LoNDON BANKERS.—The Bank of England aud
Masara. Glyn & Co,
Foreign Agents.—Liverpool—Bauk of Liverpool.
Anstralin—Union Bunk of Australin, New Zealand

Colonial Bank of New Zealand, TIndia, China and
Japan—Chartered Mereantile Bauk of Inndia, London
and China 3 Agra Bank, Limited. West Indies,
Colonial Bunk. Pavis—Messrs. Marcuard, Krauss &
Co. Lyons—Credit Lyonnais,

WZF™ Issno Ciroular Notes for Travellers) available
in ail parts of the world. :

The Molsons Bank.

INCORPORATED BY ACT O¥ PARLLAMENT, 1855.

Capital paidap, $2,000,000. Rest, $500,000,

BEAD OFFICE, MONTREAL,

. Directors,
THOMAS WORKMAN, Rsq., - President.
J. H. R.Morsoy, Esq « - Vice-President.

f1oN. D. I, MAOPHEREON.
§. ll. Ewing, Bsq,®

. LT Gavnr, Esq.
F, WOLFERSTAN ¥

R. W. snrrngRD, lsq.
MrLks WiLuiams, Esq,

AGENTS IN THE DOMINION. °

B Qz{{cbac ~—Merchants Bank and Eastern Townships
ank. .

Ontario and Manitoba—Dominion Bank and Fed-
eral Bank and their Branches. B

New Brunswick—Bank of N. Branswick, St. John.,
. Nova Scotie—Halifax Banking Company and its
Branches. :

Charlottetown and Summerside, -~
Newfoundland—Commerecisl Bank of Newfound-
land, St. Johns, i

AGENTS IN UNITED BTATES,

Morton, Blies & Co., Messrs. W. Watson and Alex.,
Lang; Boston, Merchants Nationsl Bank, Portland,
Casco  National Bauk; - Chicago, First Natioual
Gank ;. CGleveland, Commercial National - Bank
Detroit, Mechanies’ Bank ; Bufalo, Farmers and
Mechanics' National Bank ; Mifwnukee, Wiscongin
Marine and Fire Insurance Co. Baunk;
cond National Bank; Jielend, Montana—Yirst. Na-

Bank. o

| AGENTE IN'EUROPE, . |

Mills, Currie & C0. Mesers. Morton,” Rose & Co.
¢ Liverpool—The National Baunk of Liverpool.

- “Antwerp, Belgium—La Bauque d’Auvers, "

Collections made in all parts of the Dominion and

ohange. Lettors ot Credit igsued,-available in all
| parta.of the, warld, . R D

| MERCHANTS BANK

—Union Bank of Australia, Bank of New Zealand, -

q . .
'HOMAS, - - Gen’l Munager,’
M. HEBATON, - - - - Inspector, '
Branches of the Molsons Bank,
Aylmer, - Meaford, Toronto,
Brockville, ~ Morrishury,  St. Thomas,
Clinton, Owen Sound,  Sorvl, I.Q.
Eaxeter, Ridgetown, Trenton,
Woodstock, .~ Smitk’s Falls, Waterlon, Ont.
London,

Prince Bdward Tsland—Union Bank of P. B.'1."

New Yorl:—Meclmnics' National Bank, Messrs.'
- HONORARY DIREOTOR :—Hon, J. R, Thibaudeau,

Toledo, Se-
tional Bank; Fort Senton, Montana—~Nirst National,

‘Lon(lon-,Allimlce Bank, * limited.” Mcnérﬂ. Glyn,

roturns promptly -remitted: at lowest rate: of “ex- |

L& Carregnan

The:Chartered Banks, =~ -

OF CANADA.

capital L L . $5,700,000, .
Reserve Fund, . - 1,150,000,

HEAD OFFIGE ~ - MONTREAL

BOARD OF DIRECTORS, . @ =
ANDREW ALLAN - - =~ -Presidont
ROBT. ANDERSON, Esq.,, ~ -~  Vice-President

Wm., Darling, Esq. Jouathan Hodgson, Jsq,

Adolphé Masson, Kaq. - Johu Cussils, Ksq. .

Hector Mackenzie, Ksq. John Dunean, Esq,' -
Hon J. J. C. Abbotl, ML.P.

GEORGE HAGUE, « - - - GeneralManager
J. H, PLUMNMER, Assistant General Manager,

_ BRANCHES IN ONTARIO AND QUEBEG.
Belleville, )

Kingston, Renfrew.
Berlin, Loudon. Sherbrooke, Que,
Brampton. Montreal, Stratford.-
Chatham, Napanee, St, Johns, Que,
Galt. Ottawn, St. Thomas,
Gananoque. Owen Sound. - Torouto,
Hamilton. Pertly, ‘Walkerton.
Ingersol).’ Prescott, Windsor.
Kincardine. Quebée.
BRANCHES IN:MANITOBA.
Winnipeg, Emerson, Brandon,

Bankers in_Great Brifain—The Clydesdale Bank
{Limited), 30 Lomburd Street, London,. Glasgow
and efsewhere.-

Agency in. New Fork—61 Wall Street. Messts.

. Heury Hague and John B, Hurris, jr., Agents

8,
le};u{km's in New York.—The Bank-of New York,
JAA, . N N B
A general bavking business transacted.

Mn.mef' recei-ed on deposit, and currentrates of in-
terest allowed.
Drafts issued. available at all points in Canada.
Sterling lxehange and drafts on New York bought
and sold. - . . co
Letiers of exedit issued, availuble in China, Japan
and other foreign.countries. ' :
Collections made on favorable terms, -

La Banque du Peuple.
 Gapital $_1,-éod,ooo._,'
HBAD OFFICE, . .. /_1102\"1'31«741,

C. 8. CHERRIER, Esq., Presfont. . -
GEO. 8. BRUSH, Esq.! Vice-President, -
A.A.TROTTIER, Kaq., Cashier.-
' FORBIGN AGENTS,
London—Glynn, Mills,Curries Go. « - .

‘New York—National Bank ofthe Republig,
Quebec Agency—The Bank of Montreal.”

LA BANQUE NATIONALE.
<@~ HEAD OFFICE, QUEBEC. -
CArrrArn PAmo-gp -, . 4 L0,
- - DIRECIORS. . ...
HON. ISIDORETHIBAUDEAU, President, -
JOSEI'H - HAMEL, ¥eq., Vice-President. ;
Hon, P, Garuean, .. 3. Baudet, BEgq, M.P.P.
T. LoDroit, Ksa, M.V, Bayle, Esq. Lo
U. Tessier. jr., Ksq. -I'. LA¥RANOER, Caghier,

2,000,000

B ol A ¥ M ‘
RANCHES ! —idlonlreal—C. A. Vallée, Mananger; .
Sherbrooke—~Johu ™ Campbell, Mxmnger;’ Bot!ax%{k-"
rrigre, Manager, - -

. s i=~Isnglund—National Bank of Scotland,- !
London ; France—>Messrs, ‘Alf..Grunebaum & Co., "
La Bangue de Pariset de Pays.Bas'; United . Stafes—.

- Nutional Bank of the Repnblic, New York ; National

Revere Bank,’ Roston ; N'zqf‘oundland—‘h:he,Com-

mercial Bank.of Newfoundland, - -~ 70 -7
CANADA —Prov.: Ontario—The “Bank’ of Toronto.

Maritime. Provinces=Bank of New Briunswick,Mer-:

- chants Baik of Halifix; Bank of Montreal ; Manifoba’

—The Merchants Bank of . Canada, '«

A generid Banking, Tixchange and colleotion busi
ness transncted, | Particular attention paid to colleg
tions aud returns made with utmost promptness.

denge peapectiylly saligited, ;-

’e
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'Three and One Half per cent

“IChe Ohartered Banks, @

‘The Chiirtered. Banks

THE CANADIAN

Bank of Gommericé.,

———

DIVIDEND xo. 3.

Notice . Is hereby given that a DIVIDDND OoF
FOUR PER CEN'L. upon the capital stock of this
institution las been declared for the current. half-
yeur und that the smne will be pay able at the Bank
and its branches on and after

Wednesday, the 2nd Day of July N’ext

The Transfer ‘Books will be closed from the 17th
of June to the 1st of July, both days inclusive.

THE ANNUAL CGENERAL MEETING

of the Shareholders of the B‘:mk will be heldjat the
B.\ukmmhouse in"l'oronto, on

Tuesday, the 8th Day of July Next,

The ehair will be taken ab twelve o’clock noon.
By order of the Board.

W. N. ANDERSON,’
- " Generdl Manager. -
Toronto, May 20th, 1884, /" . ’ )

IMPERIAL BANK

OF- CANADA.

Sapital Pald up « - - S e e -u,soo,ooo
Bogorve Fund 660,000

- w e mom e u w el

DIRECTORS :

H.S.HOWLAND Esq.,Presldent, :
T.R. MERRITT, Esq., che-Presxdent St Oa-
tharines,
How.Jas. R. Bmmon, '1‘ R Wapsworts, Esq, |
8t. Catharines, = Wu. Ransay; Esq., = -
pP. HUGHEB,ESQ., . JoEN F‘stnn, Esgq.,
D.R. WILKIE ‘Oaghier.
HEAD OFFICE— TORONT_O.I
BRANCH ES— Forgus, Inigersoll, -Port Colborne™
St. Catharines. 8t, Thomas, Welland Wmnipeg,
‘Woodstock, Brandon.
Drafts’ on New York and Sterlmg Exchs.uge
bought and 'sold, Deposite received -and in-
terestallowed. Prompt attentlon pmd tocollec

‘ n Townships Bank'

DIVIDEND No.

_49.

\'ohce is; hereby glven that o vaxdend of: -

upon the paid up eapital stock of this Bank
has been declared’ for the current half’ year,
and ihat the sanie will be payable ai- the flea
Office and Braiches, on aud afier; WEDNES-
DAY, SECOND DAY OF JOLY NEXT: " ..
The Transfer Books.will. be closed from: the‘
151h to the 30th JUNE, both days mcluslve.

By order. of t.hc Bourd

WM FARWI' LL

§kerptéoke,~ Q. Bl T 1984,

%’{ald up Capltal.eeiveesesienens

iltobert McIntosh M.D.

‘Branch at St, Remi, P.Q.
‘Branch at Vaileytield; C. F. Irish, Agent. -

VCAPITAL PAID UP-"

BANK OF OTTAWA,

OTTAWA.'

Authorlzed and subseribed Capital. .. 81, ooo ggg ’
e uo’ooo

JAMDS MACLARFN, EEQ President.
CHARLES MAGEE, LsQ., Vwe-]’reazdent. .
DIRECTORS :

C8b. ceeeciiiiacintinnny

Iy

-C. T. Bate, Esq., R. Blackburn, Esq., Hon..Geo.

Bryson, Ifon. L. R. Chureh, Alex. Fraser,
Isq., Geo. Hny. Esq., Jolm Mathor, qu.
GEQ. BURN, - - - - Cashie i¢
Branches —-Arnpl Ior, Pombroke,’ Winnlpeg, Man.,
" Carleton Place, Ont.
‘Agents in Canada, Canadian Bank.of Commerce.
Ageots in New York, Mes-rs. A. H, Goadby, andB,
E. Walker, Agentsin Loudon, Eng., Alliance Bank

The Central Bank of Canat,

 HEAD OFFICE, T0RONTO, ONT:

‘CAPITAL AUTHORIZED, @ - " SI 000 000
CAPITAL SUBSCRIBED, - - 00
CAPITAL PAID-UP, ..~ - - - 100,000

- DAVID BLAIN, ESQ., President.-
SAM’L TREES, ESQ., Vice- President

l)lRLC'lORS’ '
H. P. DWIGHT, A. McLEAN H()WARD C.
BLACKETT ROBINSON K. CHISHOLM I\I PP
JNO. GINTY, D. M. \IcDONALD .
A A. ALLEN Cashier.
Agents in Lnnudn—Camtdmn Bank of Commerce.

Agents in -New Yonk—ImporLens and .I.ruders
National Bank.

The Western Bank of Cana(la

HEAD OFI‘ICD OSHAWA ONT.

CAPITAL 'AUTHORIZED -.......ii. $1,000,000
CAPITAL SUBSCRIBED... 500, 1000’
GAPITAL PAID-UP.. 250 0607

i BOARD OF. S. R
. JOHN COWAN, Esq;, President.
REUBEN S. HAMLIN qu.. Vice-l’resideut.
W, ¥, Cowan, Ksq. W, F. Allen,: 1',sq.
-J. A. Gibson, Isq.
Thomas Paterson, Tisq.
- TN H. MeMILLAN, Cashier.
Deposlts received and interest allowed.: Collec-
tions solicited and promptly.made. Drafts issued
available on all parts of the Dominion: - Sterling
nnd American Exchange bought and sold. E

BANQ,UE d AGQ,UES—GARTIER

“HEAD OFFIGE, MONTREAL, .
Capital ‘Authorized, ' - - e e $500,000.
CapltaISubscrlbed, e e el W . $500,000.

B DIRELTORS. R

ALPH. DreJARDINS, BeqQ., M.P., ?resldent. .
. 8. St Onge, }usq., che-I’nesident :
J. L. Cassidy, Esq, -~ .I. Hamelin, Esq.
Ls. S, Monat, Esq.. I O. vacl bsq .
- Lmeien l]uot, Hsq.
_+""A. L, DEMARTIGNY, Caemer
Branch at Beauharnois, A. Cloment, Mnnuzer
Branch at St. Hyacinthe, 5 A7 Duracher, TMunnger. .
C. Bedard, Agent. .

Agentgin New York: National Bank. of the Repubh c

Agentsin London, Eng.: (;lynu Mxlla, Curne & Co.

THE MARITIME ;BANK

“—OF THE~ .
." DOIVIINION OF CANADA.

Head Office, - - - ST. JOHN,. N:B '

_$321,900
540, 000,

REST =
Board of Dlrcctors.

iiTHOS MAOLFLLAN. President,

:JER,HARRISUN, Merchant,. Viee—I"res:dent.
“JOHN.TAPLEY (of ‘I'apley. Bros.; Indiantown), . <"
JOHI‘{] NchLLAN, (of -, & A Mc\lillan, Book—
sellers. -’ .
ALAL STERLING, Fredericton

AGENG ,'FREDEBIOTON B

| Morra Lon & Nortzge G

“of T'rust, either as Executor, Admimstmtor, Guar-

algo Currency “Debentures, payable in

“Hon, A. W. OGILVIE, C
- A F, GAULT, Esq., of Messrs, Ganlt Bros. & Co.

1 ment to investin the Debenturos of this Companv.,

. 1884, and that the same will -he payable at. the )
. Society 3 B:mkmg I[ouse, I{amilton, Ontnuo .

Wednesday, the segond tay of July, 1884

The ﬂntarln Investment AISUGla'[lﬂll

Dmmmnn Savmg% § Iuves men Suc

Capital, ", ,' ‘.u Sl
1sSu scribed T

"Reserve Fund, " - . .-
- Contingent’ Fund, R R N
“.. Loans made on farm and city ptoperty :

FALS, Murray, Agent“ .

'Loan “""Sficie'tié;d.'_

AND: TRUST COMPANY
. g lncorporated 1858. PR
cAPrrAL -+ -, = - $1,000,00000
LOAN MONEY ON REAL, ES'IA'IE

"PURCHASE MORYGAGES. ' A:%
This Company is anthorized to act in any position

dian, Trustee or Recoiver.
Registrars and Transfer Agents of the Stocks n.ndj .
Bonds of Incorporated Companies,
‘Lrustees of Mortgages executed by Rnllroad nnd‘
other Corpornhons. '

INI’EII’ES T ALLOWED ON DFI’OSI TS

DEBENTURES, ' h VU
Issuo Sterling Debentures payable in London, i
Cannda. :
'BOAXD OF DIRECTORS. N

M. H, GAULT, Xsq., M.P., President.
RICHARD 'BOL].ON Vige-Presidont,

JAMES GRALHDRN of Cmthem & CuverIulI.
C. R. BLACK
J. L. MORRIS.

Trustees and Executors are authorlzed by. Act of Pnrlla- -

W. L. MALTBY, Manaqar., '
. OFFIOE. 181 ST. JAMES STREET, MONTREAL,

THE HAMILTON -
Provident and Loan Soclety

DIVIDEND NO. 26,

Kotice is hereby given that a Dividend ot

Four Per:Cent.:

upon the paid-up Capital;Stock of the. Soélcty lmnv
been declared for the huli—yeur endmg June 30,

and after -

‘The Transfer Books will be closed from’ Lh’
16th to the 30th June, Dboth (1'1ys inclusive.. -

H. . CAMERON o
H'umlton, Gth Jnne, 1884 l?reasuror !

(L[MU'I'D)
LONDON -2l CANADA:

IVIDEND NOTICD.—NO’[‘ICI‘ I8 IH‘REBY-‘

given that n Dividend of Four: per cent.; being
at, the rate of Bight per cent. per annum, lms bheen'
declared upon the Capital Stock of this Asaoun(xon :
for the current. half P'e'lr , ending 30th- June inst.;
‘and that tiie same will'be payable at the oftices o
the Associativii.on and after We(lnesduy, Lhe "nd.,
d“f of July next. - :

he Transfor Books will be closed Erom the 15th
to the 30th June, mcIuswe. :

. By order o£ the Bonrd. ;
. IU‘NRY 1AYLOR, ‘L

Mun'wcr. .

) London, Canada, Jgne 12,1884, . .. B

LONDON ONT., :
INOORPORATED, L

aid-up,. . e o e &

most favorable terms, -
hlgﬂul‘niiclpal and School Secﬁon Debon
ed. ..
Money: reoeived on de oslt tmd imerest alloweg
tharaony . g-B!;LEYS Alanager.
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Imnerial French Blacking

IMPERIAL FRENCH BLACKING
IMPERIAL FRENCH BLACKING,

IMPERFIAL FRENCH BLACKING.
¥Yor Sale by all Wholesale Grocers,

" H. J. BEEMER,

Contractor for Building Railways,.

Canals, Bridges, Buildings, etc., also
Steam Dredging and Sub-Marine
Works. Offlce for- the Montreal Ex-
tenslon of the Canadian Pacific Rail-

way, Cor. Barclay and Water Streets,

Office at.Windsor Hotel, Montreal.

DOMINION GLUE DEPOT.

C ESTABLISHED 1872,

‘GLUES.

Allgrades, Canadian, American, Eng- -

lish, French & Cerman manufacture,
Poliwka's Favorite Celatine.
}YEMIL POLIWKA & CO,,

304, 396, 398 and 400 St. Paul Street?
and 11 Custom -House Square,
Montreal.

OSTELL & CO,

1mporters of

FISHING TACKLE

Needles and General Smallwares,
Dealers in all kinds of

SPORITING GOODS

Tor Summer and Winter,

414 $t. Paul Street, Montreal.

Legal.
For Accountants, §c., see other page.

Brandon, Man, and Calgary, N.W.'K,

ETERSON & PETERSON,
BARRISTERS, &g,

Bellevilley Ont, o

DENMARK & NORTHRUP, Barristers, &o., Belle
ville, Ont,

ARDY, WILKES § JONES,

BARRISTERS & ATTORNEYS-AT-LAW,
Solicitors in Chancery, Notarics, efe.,
ARTRURS,HARDY, Q.C. ALFREDJ. WILKES, LL.B,
C. 8. Jonks.

. Cornwall, Ont, -
¥ SANFIELD MACDONALD,
' ate MacLennan & Macdonald.)
SOLICI''OR, CONVEYANCER,
NOTARY, &e. .

(1
BARRISTEE,
' Solicitor for the Oninrio Bank.

N.B.—Speclal facilities for making prompt Col-

ections throughout Ontario and Manitoba,

' Hamilton,Ont,
[ DWARD FURLONG, LL.B.,

. BARRISTER, &o., ’
11 Main Street, East. .

@. CURELL,
' ATTORNEY,
" Solicitor, Conveyancer, &c., 34, James St., N.

- D. CAMERON,

lBgrrister, Attorney-at-Law, Solicltor 1n Chane

ory and Insolvenay, Notary Publis, Conveyancer,
&o. No 10 Hughsen 8tw sonih Tamilton, Q!!h

-

Ocennic Steamships.

Oceani¢ Steamships, -

‘DOMINION LINR of STEANSHIPS

1: '\«/ﬁ_: :

.8,176 | Ontario.....

.2,700° Sarnia.... ,850
Quebee. .., .. .2,700 | Oregon....... 3,850
Missisuippl... 2,080 | Vancouver..........5,700
Brooklyn........{,,...3,600

DATES OF SAILING
FRoM QUEBEC 10 LIVERPOOL.

Brooklyn...... 24th May. | Loronto...... Tth June
*Vaucouver,. 3lst May. | *Oregon...... 14tk June,

RATES OF PASSAGE FROM QUEBEC.

CARIN.—-§50, 560, $65 and $80; return, $90, $108.
$117, and $144, nccording to stemwmer aud berth.,
All outside rooms are comfortably heated by steam,
Second Cabin, $4p.

Prepnid steerage tickets issned at the lowest rntes,

* ‘Phese steaniers carry neither caltlo nor sheep.

Through ‘lickets ¢can Le had st all the prineipal
Graud Trunk Railway Ticket Offices in Canuda, dnud
Through Bills of Lading are granted to and from all
parts of Canada.

For Freight or Passage apply in London to Bower-
ing, Jamieson & Co., 17 East Indiz Avenue ; in
Liverpool, to Flinn, Main & Montgomery, 2t James
Street ; in Quebee, to W. M, Macpherson; at all
Grand Trunk Railway Oflices, or to

DAVID TORRANCE & CO,,
Exchange Court, Montreal.

Accountants, Agents, &c.
(For Legal Cards see other page.)

Barrie, Ont. )
JOSEPH ROGERS, Oouveyancer, Insurance and

General Agent, Auctioneer, &o. Ronts and
Chattel Mortgages collected. .

Brantford, Ont,

HOS, BOTHAM, Banker and Broker, antford;
Ontario, Justice of the L'ence, Counly of Braut.
Insuer of BMarriage Licenses, Post Oflice and Bill

-Stump Distributor, Agont for Steamship, Insurance

and Loan Companies,

Guelph, Ont,
J OHN SHMITH,

REAL ESTATE AND LOAN AGENT,
; ‘ACCOUNTANT, &o.,
82 BT. GEORGE'S SQUARE,

GUELPH, ONT,
Assignments taken and Estates managed

Montreal,

OHN FAIR,

ACCOUNTANT, COMMISSIONXE
For taking aflidavite to be used in the Province ot

Ontario,
116 8t. Francols Xnvlgr Stroct Montreal,

JOHN M. M, DUFF,
ACCOUNTANT & INSURANCE  ADJUSTER,

Commissioner tor
New York, Massachusetts and Illinois,
1SSUER OF MARRIAGE LICENSES;
118 SI', JAMES STREET,
" Opposite Post Oftica.

KENT & TURCOTTE,
Public Accountants & Auditors,

7 PLACE D'ARMES 8Q.
daoquer-Cartier Bapk Building,.
AL RENT.

; Montreal. .
.. ALPHONSE TURORTTR:

fastest time on record.

Allan L.ine.

. &8

Under Conlract with¢he Governments of Canada and
Newroundlond for the Conveyvanceof the Mails,

1884,  Summer Arrangements. 1884,

This Company’s Lines are composed of the follow.
ing Double Engine Clyde built] RON STEAMSHIPS.,
They are built in watertight compartmenis, are
unsurpassed for strength, speed and comfait,: are
fitted up ‘with all the modern improvements that
practical experience can suggest, and have made the

Vessels. ' Tounage,  Commanders,
Numidian. .........6,100 Building,
Hanoverian., 4,000 Capt. J. G, Stephen,
Parisian.... 5400 ¢ James Wylie,
Sardinian ...,..,.....4,660 ¢ J. E. Dutton,
Polynresian, . 4100 ¢ R, Brown,
Sarmatian, ... ..8,600 ¢  Jolm Graham,
Circassian. . ..4,000 Lt. W. II. Smith,R.N.R.
Moravian, . 3,660 Lieut. F.. Archer, R.N.R,
Peruvian, .. . 3,400 Capt. Jos, Ritehie.
. 8,300 ¢ W, Richardson,

3434 ¢ lugh Wylie,
3,200 Lt. B. Thomson, R,N.R.
.+.2,700 Lieut. R. Barreit, R.N.R

Caspiun ....
Austrian .., ...

Nostorian......... 9700 Capt. D. J. James.
Prussian,............3000 ¢ Alex McDougall,
Scaundivavian. .3,000 ¢ John Tarks,

Siberninun..... .4,(508 B}lilding.
‘

R. P'. Moore.

Coreatn..... JRRN .::.4,000 i Bnrclnﬂ.
Ceierereneees 8,600 ¢ C. L. LeGallais,
Manitoban ..........3150 ¢ DMcNicol. .

C. J. Menzies,

Canadian .o.evvieea.2,600 ¢
. J. Brown, "

Phanician ....,,,...2800 ¢

Waldensian,,........2,600 “ W,Dalifell.
jucerne......... 02200 ¢ Jolin Kerr,
Newfoundland,.. ..},500 * Mylins,

Acadian..... sersenn 1360 ¢ F.McGrath,

The shortest Sea Roule between Auwmeriea and

Europe, being only five days between land to land. i

The Steamers of the O

Liverpool, Loundonderry and Quebec
Mail Service,

Sailing from Liverpool every THURSDAY, :and

from Quebee every SATURDAY, ealling a1 Lough

Foyle to receive on bonrd and land Mails and Passcu-

gers to and from Ireland and Scotland, are iutended

to be despatched . )
TROM QUEBEC: .
Sardinian. ... e Saturday, May 31
Circassian. .,. oo Snturday, June 7
Polynesian. SSaturday, - ¢ 14
Peruvian. ;... .
Parisian...
Sarmatian..........
Sardininn.......... arrnvee wraaeans Saturday, "% "112
Rates of Passage from Montrenl via Nalifay »*
-Cabin....... - eonsnes - §60.00, $70,00 and $80.00.
. (dccording to dccommnodationy - . -
Intermedialoci oo vivensavionisinns soeeias,, $86.7
Steeragé.c.veeiiaeds soveesse o ene o n - Ab Jowest rates.
The Stenmers of the
Liverpool, Queenstown, . St, John,.
Halifax adud Baltimore ifall Sevvice
aro intended to be despatehed as follow :—
,:(‘ - FROM I-L\LlFAX:(\:I i C
7 CasSpiN. .. e e v A sie e W MONday, June 2
NO\I':t Scotlan,, >
]qu&nlci\‘gurgi B RESA Gl CERTW l\llg;nlas, June 30
RATES OFF PASSAGE BEIWEEN IHALIFAX
. AND ST. JOHNS: -
Cabini.vve® vouieso 820,00 | Intermerdinto, ...
Steerngo. . ......$6.00. .
Pergons desirous of bringing their. friends from
‘Britain can obtain Passage Certificates at lowest
rates. o . Lol
An experienced surgeon carried on each vessel.
Berths not secured until paid for, - S

.Saturday, ¢ o8

Through Bills of Lading granted at Liverpool :md '

Glasgow, and at Continental Ports, to all points in
Canada and the Western States, via Halifax, Boston,
Baltimore, Quobec and Montreal ; and from all. Rail-
way Stations in Canada and the United States to
Liverpool and Glasgow, vid Baltimore, Boston, Que-
bec and Montreal, Ot R

For Freight, Passage or other information, apply
to John M. Currie, 21 Quai d’Orlenns, Havre ;- Alex.
Hunter, 4 Rue Gluck, I'aris; Aug, Schmitz & Co.; or
Richard Berns, Antwerp ; Ruys & Co., Rotterdnm;
C. Rugo, nnmburg;'James_ Moss & Cu, Bordeaux;
Fischer -& Behmer, Schusselkord, -No. 8, Bremen ;
Charley- & ‘Malcolm,: Bel(ust ;;: James Scolt: & . Co.,

ueenstown ; Montgomerie & Workman, 17 Grace-
chureh st., Lotdon mes & Alex, Allan, 50 Great
Clydo st.; Glasgow;~Allan . Bros., James - Styeet,
Liverpqol ;. Allaus; Rae.& Co., Quebec; Allan-& Co.,
72 Ta Salle Street. Chicago; H. Bourlier, Toronto ;:
Leve & Alden, 307 Brondway, New-York, and-201
Washington street, Boston, orto- U ey
ke e L &AL ALLAN

, Stata 8ty Haston; and % Commen §t., Montresl,

Monday, June 16 -

81600
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L. BREITHAUPT &GO.

—TANNERS, —
]\I.umfncbure on a large scnle
SPANISH S0
SLAU’GH'LI‘R SOLE, -
: lml{NESS; UPPER
< KIPAND CALFSKINS
lOIi FINE . QUALI';}\' .
. Eagle Taunery, erfin.,
Tanneries {Peﬁahug Taiory, Penclanguishene.

Ofiice and Warchouses, Berlin, ont,

ALEX NCARTHUR & GO,

MANUPACTURERS

TARRED ANDROOFING FELT»_

Building Puper, Coul Lar, Pitch,
Puper Bugs, Wrapping Paper,
. Twine, &c., dc.,
393 ST. PAUL ST., MONTREAL.

JOSEPH GODIN

Manufactme) of

WOOL HATS,

WHOLESALE ONLY.
_ St. Gabriel Locks, Montreal.

DRAIN PIPES, ¥5ge%

Portland, Roman, and Canada Cements, Chimiey
Yents, Chimney Tops, knamelled Sinks, white
Pressed Bricks, Garden Vases, &c. - Coal 0il, Ben-
zine, Gasoline, &¢.  ALEX. BRUMNER,

640 CRAIG St, - - DMONIREAL, .

C. H- GATELLI

MANUFAQTURER OF
PACARONK, . -

: VERMICELLIT and .

- ALIMENTARY FOOI).
Works:—53 L0 59 PERTUIUS 8.,

. MON'TREAL.

BOTTLES, F.\ JUORATAL,

Cunegonde, dealer in all kinds of BOL'LLES, Boteles
carefully packed and shipped to any part of Canada

3 WENTWORTH HMLL

WAREHOUSEMAN.

STORAGYE for all kinds of Merchandise in’

YARDAGE for Pig lu)u, le—
Boud No. 73"

Bond or free.
road Iron, Coal, &e.

Warehonss - Cor. Wil & Qnoen §ts. |
Offi : 48 William Strest  Houtreal,
Legald e
Galt, Ont,
ALL & BALL, ,

. BARRISTERS AND ATTORNEYS-AT-LAW, |
. 80hmtors for Canadian Bank of (Jommerce.

Gu elph
ACDONALD & JitAcJ)ONALD

Burrlsters, &c. '
A H, MAgponaD) |

Hamilton, Ont.

ARKES & MA C’ADAMS

BARRIS’I‘DRS AND' SOLICITORS IN THE

 SUPREME.COURT. :
" ATTORNEYS AND. NOTARIES, -
. Omces Hamlltou rovident nnd Loan Socx

178 & 180 Delisle St:, Ste, -

w. MAODONALD B

- Leading Wholesale Frade. . "

“Leading Wholesale Trade of Montreal

"ROBT, McCREADY,

WHOLES ALE

BOOT & SHOE
"MANUFACTURER '

OFFIOE AND WAm‘uousv'

21 and 23 ST.. PETER STREET
" MONTREAL.

W.&F.P. CURRIE&CUV

100 GREY NUN ST., Montreal,
‘MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS.

§A large Stock alwnyé on hiand._g&)

'Roman Cement, Portland Cement,

Water lee,
Drain Pipes, Vent Linings, ]
Flue Covers, Fire Bricks, Fire Clay.
Whiting, . - -
Plaster of Paris, :
- Borax, -
- China Clay, &¢

- Blotting Paper.
First Prize Dominion Exhibition 1880,

JOHN CRILLY & CO,;

MANUFACTURERS OF
mottlng FPaper, Flour Sack Paper,
.-Music Paper, i Fine Manilla Paper, . -
Colored and Brown & Gxely Wrapplng

White [’rlntlng
Paper Roofing Felt 'md Match
- Flour Sack l’upet Bogs, &¢., &ec. Paper.
Specinl Sizes and \Velwhtsmnde to order
389 ST, PAUL ST, MONTREAL.

.DUMINIUN PAPER C0Y.

" roo Grey Mm street, Mom‘rml

. (MILLS AT KINGSEY FALLS, P, Q;)

. . MANUFAGTUREES oF -

v Thptollowiﬁg grades of bigh class paperai— - L
| Nox.1 & 2 Book snd Printing,(Toned & White),

*¢ 3 “Newsand Printing; " £

.White Tea and Bag,

Bleached Mnnilla.Envelope Bag and meplng.

White Manilla Ten and Wrapping. )
Unbleached Mapilla Bagand Wrapping,

SEEDS, SEEDS, SEEﬁS

Gar den and’ I‘lo“ er Seeds in Boxes, -
Field and Garden Seeds in Bu}k
'hmothy, Clover, Seed Wheat, Oats.
Barley aud Seed Grain of nll Kinds.
Whita Benns inlarge and small quantitics, - -
Send for Catalogues and Prices,

B WILLIAM EVANS, -
Lstnbhshed 1855. * Seodsmany MONTREL.--

'COGHRANE GASSILS& CO.

JAMES McCREADY & CO.

ST.PETER & YOUVILLE STREET.

426 & 428 NOTRE DAME ST.

KA.IHJPA.OTUBBBS oF

Boots and Shoes, Wholesale, -

QOBNBR oy L
leg and St. Francois Xnvler Streol a,:’

M, ¥, Ooohrane,

Ghns. Gawsiie; | MONTBEAL.

'"WHOLESALE

BOOT AND SHOE

MANUFACOTURERS.

MONTREA: -

SHAW BROS. & GASSILS,

TANNERS,

- And deslersin

HIDES AND LEATHER

MONTREAL.”

BLAIKLOCK"‘ BROS.
Warchousemen and Commission Merchants.

Customs Entnes p:\ssed and goods forwarded tonll
parts of Canada and the Umleu States.

A7 OOMMO/V 8T MO/I/T/?E/JL

‘Legal, .. '

. - Kingston, Ont,
H, SZ)[YZ.HB LL D.

' BARRISTER, SOLICITOR &e.

Speoml attention. to Com cial Coilectl
N Shneoe, Ont.
W WELLS,

. - (Lat e lelmnster & Wol]a),
BARRIMLR, SOLICITOR, &¢.: ‘,,

: Penemngulshene, ont,"
ALTER'J. . KEATING,
SOLI(,I[OR &a.

icton, Ont.

D WARDS MERRJLL

BARRISTER SOLICITOR NOTARYP B .
Offica: Wa’shburn Block, 'Mam St I’lctlgn LIG'

« Thomas,
RMATINGER &. ROBINSON, Bnrristers
Solietors for Imperial Bank and bouth-West--
ern Loan Soclety..’ Collections prompﬂy atiended
to in all portiona of Western Ontario. - :

. Oatharines, 0 t
LEERT'G BROWN, St
... (Successor to Brovm &Brown) ’ -
Bamsters, Attorneys, Solicitors in Chnnoery
otaries ubllo. &o.. :

PRIZES AWARDED

'IB%—PROVINOIAL EXKIBITION OTTAWA, ONT.
. 1876~CENTENNIAL EXHIBITION, PHEILADELPHIA, U, 8,
-1877—INTERNATIONAL EXEIBITION,  SIDNEY, AUS‘I‘RAL!A. 2
- 1877—EXPOSITION OF LEATHER KANUFACTURES, BERLIN, GERMM;
‘1878=~UNIVERSAL EXPOSITION, PARIS, FRANCE, | -
v_1879—INDVS'I‘RIAL EZEIBITION, TOBONTO, ONT,
1879--DOMINION, EZEIBITION, OTTAWE, ONT. - .
1880—DOMINION' EXHIBITION, MONTREAL P. Q. %
IBSI—DOMINION EXBIBI’I'ION, HONTBEAL, P Q.
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Leading Manufactures &c.

D MORRICE. SONS & €0

General Merchants, £c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS.

Brown Cottonsand Sheetings, Bleached Sheet-
ings, Canton Plunuels, Yarns, Bags, Ducks,
&e.

ST. CROIX COTTON MILL.

’l‘xckm;zs, Denims, Apron Ghecks, Fine Fancy
‘Checks, Ginghams, Wide Sheetings, Fine
Brown Cottons, &e.

ST. ANNESPINNING CO. [Hochehuu] '

Heavy Brown Cottons and Sheetings.
Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c,

The Wholpsale Trade only supplied.

—THE—

Ganada Cotton Manfg.

COMPANY,
CORNWALL, - - ONT.

MANUFACTURE
COTTONADES, WOVEN DUCKS,DYED DUCKS,

White Ducks for Sails, Tents, in
75 7'y 8, 9,10 and 12 oz.

CA.N 7 ;04\' FLANNELS, BLEACHED, UN-.

BLEACIHED and COLORED.

GRAIN BAGS, SUGAR BAGS.

All orders executed DIR]«,Cl‘ from the Mills at
Cornwall. Accounts opened with the \\'holesnle
Housegonly.

(Gossamer

Garments.

'lJ[E

GRANBY RUBBERCO'Y,

GRANBY, Que.,
make all sty]es of Gossamer Clothingin seven du]‘er—

ent grades or qualities, he trade supplied.
Address the

(ioodyear Rubber Oo'y of Canada, Limited,

SOLE AGENIS. Montreal.

DOMINION BANK. |

Notice Is horeby gi\en that & DIVIDEND OF
TIVE PER CENT upon the capital stock of this
v stitution has been this duy declared for the cur-
a0t hail year, and thag the same will be payable
at the Banking Touse in this city on and after
PTHURSDAY, THIE 18t DAY OF MAY NEX'T.

T'he Pransfer Books will be closed from ‘the 16th
to the 30th of April next, both days inclusive,

The Annual Meeting of the
Stockholders,

for tho cloction of Dircctors for the ensuing year,
will be held at the-oftices of the North of Scoiland
Mortgage Compnn 18 King St. West, in this clty,

. at'welve o’clock oon, on

Wednesday, the 28th Day of May Next.

The:rooms of the bank will not be available,
owing to alterations in progress.
By order of the Boar ’
‘R. H. BLTHUNE

Toronto, 25th I\Iarch, 1884, : th‘er.‘ ’

T

Leading Manufactures &c.

CANTLIE, EWAN & CO.

GENERAL MERCHANTS

AND MANUFACTURERS’ AGENTS,'

MONTREAL AND TORONTO.

MerchantsManufacturing Co.,
LEACHED SlIIB'l‘lN(x
Cornwall Manufacturing Co,,
WHITE & COLORED BLANKElS
A. Lomas & Son (sherbrooke)
PLAIN AND FANCY FLANNEL.
Almonte Knitting Co.,

SHIRTS AND DRAWERS.
Thorold Knitting Co.,

SHIRTS AND DRAWERS,
Canadisn Tweed & Etofies,
Cotton and Wool Hosiery, &c., &c.

15 Victoria Square, Montreal
13 Wellington Street, East, TORONTO,

MONTREAL COTTON CO.

VALLEYFIELD,
Foulards,
Satteens,
Permanent Linings,
Beetled Twills,.

New Weaves and Finishes in

BLEACHED SHIRTINGS.

Fresh Novelties every week.

. R.R.STEVENSON, Selling Agent,
10 Lemoine Street, MONTREAL.

-S.H.MAY % CO.,
474 & 476 St. Paul St.,

o Importers and Denlers in )
Paints, Linseed Oil,
‘Lubricating Oils, Window .
Glass, Turpentine, Varnish, &e.

ARTHUR' SIMARD

Suecessor to

SIMARD & FOERSTER,
MANUFACTURERS OF

Gilt and Imitation Mouldings,
Looking Glass and
PICTURE I'RA]VIES,

* DEALERS IN -
Steel Engrayvings, Paintings & Fine Chromos,
WHOLESALE AND RETAIL.

1662 Notre Dame St. Factory; 493 Mignonne St. -

~Re-Gilding Done Promptly.

BUY

PRINCESS

BAKING-POWDER, |

ABSOLUTELY" PURE. :
The most perfeet BAKING POWDER of the age.
Warranted vastly superior to any Canadian Pow der,

is unrivalled by best brands of Ameucan, and costs -

30 per cent, less.
: MANUFACTUR’PD BY

WM LUNAN & SOJV,

“SOREL, QUE,

sdd by leadin Grocers In Ganada, New(ou d-
land. theWestln es, Bermud& andSou’Lh Amariﬂa. :

~Simcoe

Leading Munuluctures &e.

WM. PARKS & SON,

COTTON SPINNERS,
BLEACHERS AND DYERS,

S'T. JOHN, N. B. ;
COLTON YARNS, White and Colorcd Smgle
and Double T'wist Yarns, Bleached and (,olored
CARPET WA RPN, While and Colored.
BEAM WARPS for Woollen Mills inall the
varieties I‘qulll‘ed, i
HOSIEIRY YARNS of every descnphon
BALL KNITTING COTXON, superior in
quuhty to that imported,
CY WOVE SHIRTINGS and APRON CHECK KS,
839' 'lhcse Goody have been awarded FIRST  PRIZES for
each of the shuye articles I+ Montvenl, Loronto, llnlll‘nx nnd
Mngamn Exhibitions, 1850, 1881 and 1882,

A GOLD MEDAL
' at tho Dominion Exhibition at Montreal, 1880,
ILVER MEDAL :
atXingston for best nlism rgxent of Cotton Manuf. 1882

at Montreal, 1883, for best display of Cotton Goods,
For Balo by tho Whelosale and Rerail Dry Goudn Tmuo
throughout tho Dominion,
AGENTS :—

‘ALEX, SPENGE,
21 Lemoine St., ontreal.

© WM. HLWLI‘T
11 Colborne &t.. l‘oronto.

Stormont Cotton Co.

Denims, Tickings, Cottonades, Fan-
cy Wove Shirtings & Apron Checks.

Hamilton Cotton CO.

Ball Knlttlng Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored) Twist
Yarns (Bleached & Colored,) Beam Warps
all kinds. Cottonades and Denims.

Woollen Co.

Grey Blankets, Wheeling and Fin-
gering Yarns. .

All conimunications 1egnrdmg Terms or, Goods
addrcessed to our Agents,

F. McElderry & Co.,
204 McGill St., Montreal,”
T m'mn‘u Oﬁwe, ,‘32 (L R4 colbm-ne St.

GRAVEN G@TTBN Go.,

BRANTFORD ONT.,

GREY SHEETINGS
s. DAE?/'I\};ON |
16 Colborne Street; -Toronto.

JUST POBLISHED. )

THE .

(s nms & Excise Ta i
. For 1884, ’
Cont‘umno a list o:fl‘l:\;dlﬂe%],éusm& P01 ts, -

Sterlmg, Franc: and Rixmark’ Tables.
-For sale at the Bookstores.

‘A heat pocket cdmon TPr |ce, 25 cents .
leeml dlscoun(. to the tx ude. Lol :

MORTON, PHILLIPS & BOLMER,

. STAT ION ER ()
Bla.nk Book:" ‘Makers and. Prmters,
1755 Notre Da.me St Montreal. :




silk and Cotton ‘R'Innli‘facto'rlés, &e.

K i‘eadin'lé \‘Vlvioiréuavle'-"l‘rade i)iﬁjidhtreal.‘

‘Leading’ \Vilth‘l'eysvai;le ‘Trade of Montreal ;

To WOOLLEN MANUFAGTURERS

Weo make to order
ORCANZINE
In TFast Colors for l‘wecds.
HAVE IN STOCK,

Ribbons, and Embroidery Silks
For Trimming Knitted Goods.

Belding; - Paul & 004,

SILK MANUI‘AO TURERS,
MONTREAL.

MINTO,LAVIGNE &CO.

men Merchants and

MANUFACTURERS’ AGENTS,

10 ST. HELEN smE'ET,
MO‘ITRDAL

Large Consignment of Fresh Goods just
arriving 101 sale to the Trade on
Manufnctulel:: Aceount.

WHOLESALE ONLY.
Willim Miuto. Almé Tavigne

THE

STEEL CO'Y s CANADA |

Manufacture
PIC AND BAR:IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,
‘NAIL. PLATE, &c.
A Orders for Lhe Compnny’s products axecuted
DIRECT from the WORIS, LONDONDERRY, N, S.
OFFICE IN: MONTREAL, . -~
No. i7.'St. 'John Street. .

Robt. Miller, Son&Oo.,‘-

- 156-and 158 MG[rILL STREET.

Owing to the Gre which destroyed our late place - )

of buginess on Victoria Square, we are to-be found
at the above address, with an entire new stovk of
Papers, Statlonery,

Blank Books, - -

-Miscellaneous Books,. o

,Paper I-Iangmgs

and: ‘Window’ Shadeq.*}

TYPE-WRITER, | -

REM[VGTOV '

L

3The’ only Machin

eonsfully supersede Pén Writing.
At \10gue m\d

ond other offices, &, ‘&e.” Seud for €
Testunomals -P.O Box. Ts24 SR

J.

C SIS & |

- BNEDCT, |
; NJ-WXO]:K, ol
i AcENTS"

- whleh will;:sue-

2. Used by“\Ierchnuts B P
and Profesgionnl :men  tnd-in -Railway, Insurance /|~

WM. BARBOUR & SONS,
IRISH FLAX THREAD,

Linen Maehme Thread, Wax Machme Thread
Shoe Thread, Saddlery’ Thread, Gilling
Twme, Hemp Twine, &c

WALTER WILSON & CO.,

Sole Agents for the Dommwn,
1'& 3 ST. HELEN STREET, MONTREAL

JOHNCLARK, Jr & Co.’s

IBADE MARK

SPOOL COTTON.

Reconnnendcd by tho principal
SEWING MACHINE Co.'s s
the BEST -for MHand and
Machine Sowing.

4a>THIS  THREAD is
the on]\MA]\L inthe CA\ -
NADIA MARKET that

RECEIVED an AWARD at)
“the Centennial Exhibition for.

, veellence-in Golor, Quality & Finish
- Wholesale '.L‘m(le supphcdby -

. ALTER WIL‘SON& Co.\'
14354, Helen Sheet, : MONTEEAL

‘_Wholeaale Grocerles
‘JAMES TURNER & Co.,

LISBUR N.

Received C /‘? PR -@\ ' Received
Gold - // & ?Ql \\ Gold
Medal ’ék L Medal

AR : THE
Grand " Grand
- Prix. Prix. .
Paris Bx. Paris Ex-..
hibitio’n, - hibition, -
{187, 1878,

'-Turner, Ma,dkeand & Co,,

| ‘are heard in ‘every direction.
few retmlers throughouh the Dommmn wlmse

‘a bouuuful harvest. -

- bave increased considerably during the past few.
"|. years. - Pure woollen fabrics which entered into:

-] -1880.

. ~:ly to' English-'denlers.

: . year, payable on and after 2nd July B

‘Province of thé' British Fmplre ’\Iutual Lifo
'&esnmncc Co., this’ city, has been' appomled :

_general. bpecml Agent for the qutnble the,
with hend qlmners in'New York, entermg upon

Ont; has
823,000, beinig evenly divided between’ stoek»lm

:trade’a ahd book debts; ! It is thought the estate
will turn out tm ey '

TFAS

- AND

Hamilton, Ont.

: Winnipeg, Man.
TURNER, ROSE & Co.,

27,29, 31 HOSPITAL 8T,
Montreal, Que.
kMahufacturers g

Schwarz&Remh [0 sou s

and “Jewellers’ “-Supplies I’quh Goods, Brush,
Comly, Mirror and Odour ases, aud Cases of every
description.

7124, 714 & 716 Cruiig St., Montreal. . '

--Orders solicited.

“Gommersind Swnmy,

Tm: weather is plovmg more fa.vomble to N
the growing crops, and encouraging “reports
There: are not-a

dloopmg energies;are ! wvxved by the outlook
.while all must rejoice in the better prospects‘of

It is estimated that the orchmds of the Delu.-
ware’ peninsular will ‘yield at Teast 7 ,000,000,
bnsket,s of peaches this year, and the rmlrouds
are preparing to move that i 1mmense grop:.

Tur quantity of cigars consumed in’ Germnny
during the past year amounted to "the enormeus
total of 75,130,000 pounds in weight, while that
of- tobacco in_ addition 1eached a welght of -
73,130,000 pounds : :

THz imports of woollen carpets into I‘rlnce

the amount imported in 1883 were valued at;
33,000, 000 fumcs ngmnst 10 000 ,000 i‘mncs in o,

Crrap Amenctm clocks are bemg soldlm‘ge-

The nvemge price:of /
the 27,000 0dd ‘sold in’ April is given ‘at $1.07.
—The Ountario'Investment, Association has-de-
clared a dividend .of four per. cent for the bnlf

T Mi Arr, H. ]"r.ms, geneml a«rent for- thls

xs new. duues nbout 1st July

Jums boo'm- geueml trader, Wnnacebur
ssxgned ‘with' Linbilities of ‘about
‘nssets are’ pla.ced nommally at

$20,000.
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FARRAR'S
PATENT IMPROVED

SNOW PLOUGH. AND FLANGER

COMBINED.

18 attached to the Locomotive and operated from
the cab.

In use the pnst four winters with porfect success.
The undersigned are now prepared to receive and
execute orders, or furnish dmwmgs and specifica-
tions to any lewuy Company desiring to build for
themselves, as may be arranged. Sendfor circular,

JOHN TAYLOR & BRO.

Agents for Canada,
No. 16 St.John Street, MONTREAL.

THE POSTAL RECORDER.

The latest invention for oﬁSce use.

C. H.#BINKS & CO.
~ MONTREAL.

PORTER & SAVAGE,

TANNERS and Manufacturers of

LEATHER BELTING,

FIEE ENGINE HOSE, HAENESS, MOCCASINS,

LACE, RUSSET and
OAK SOLE LEATHERS,
OFFPICE AND MANUPACQTORY ¢
436 VISITATION STREET, MONTREAL.

Kewmp reports the number of failuresin Eng-
“land and Wales gazetted, during the weelk end-
ing May 31, 59,agninst 209 for the corresponding
- week in 1883, making o net decrease in 1884 to
date of 2460, The numbers of bills of sale
published in England and Wales.for the week
was 238, showing a decrease of 5 and & net
decrense date of 308.

In I ngland, glass is beginning to supersede
iron and wood in the construction of bridges,
being cheaper and more adaptable for that
purpose.™ It is made into blocks and hardened
by & specinl process, in which shape it is perfect-
ly rigid and well fitted for its new sphere of
usefulness. As it is non-corrosive and free from
injury by inseects it will likely become a popu-
Iar material.

Excnaxges are recording the doings of the
Russians in promoting the extensive produc-
tion of & plant known as epilobium, which
yields a pod somewiat resembling cotton, and
possesses some of the fibrous qualities of that
plsut. Bxperiments have already been made
and with cluimed success in giuning, spinning
and weaving it on a small scale, The central
power has been petitioned to appropriate certain
government lands for the purpose,

Tue assignment 18 announced of Abraham
Goodwin, grocer, Strathroy, Ont., to his land-
lord, A. Meckinson. ~His liabilities are placed
at $7,600, to meet which he shows assets of only

- §3,000. . Mis principal creditors are B. Adams
& -Co,, Loudon, Ont., who have accepted 25c.
on the dollar upon their claini of $7,000, and it
is believed the other creditors will do the saime.
Mr. Goodwin is an old resident of Strathroy,
baving been in business there some twenty
years, and, owing to his inisfortunes, arising
from ¢ircu mstances over which he had no con-.
trol, much sympatby is felt for bim, :

K

_ponding weeks of 1883, 1882 and 1881.

: Leadlng Wholesale Trade 61‘ Montreal.

GREENE & SONS

COMPANY,
'MONTREAL.

HATS CAPS

LATEST STYLES LOWEST PBICES
Selected for Spring Trapde, 1884.

WAREHOUSE:
517 to 525 ST. PAUL STREET

MON‘TBEA‘L‘;

THRTY-SIX failures are reported in .Canadn
during last week, against 33 in the preceding
woek, and 23, 16 and 6 respectively in the corres-
ponding weeks of 1883, 1882, and 1881.
United States there were 184 failures last week,
as compared with 165, 104, and 60 in the corres-

percentage of small traders with capital under
$5 000 was 27,

Tae wool market in Boston last week was
very dull, the sales aggregatmg 1,692, 300 lbs,

which fell below the average requiremenls of
-the market by 700,000 1bs.

Holders are an-
xions to close out their stocks before the new

wools come to “any extent in, and prices con-

tinue to rulein buyer's lnvor New wools are
commencing to. arrive more freely, and hen.vy
arrivals are expected from Texas next week. In

Obiolprices of the new clip range from 28c¢ to 30c..

‘H. W. Gopparp, dry goods, St. Stephen,
N.B,, was recently arrested on a capias. for
about $40,000 at the instance of Daniel & Boyd,

St. Jobn, N.B. He gave bail, and it is under-’
stood that the affair has been arranged by his |

handing -over to Daniel & Boyd his stock in

‘'store and book debts, also the store,” which is

mortgaged for pretty well its full value. God-
dard retains his private house, which is worth
about $1000. Daniel & Boyd intend hu.vmg a
cheap sale of the stock this weel.

Tue Loidon’ Labor HNews of May 31 has the’

following : -*In the labor market there arenot
many changes to note. ‘The trouble in the ivon
and coal trade, as last meutioned, coutinues.
The ‘ship-joitiers- on the’ Clyde have not yet
made their point in limiting the proposed reduc-
tion  to one farthing per hour.. The Bradford
dyers have struck—4000 of them—for & .10 per
cent  advance.  There is a strike of bakers at
Glasgow. Arbitration betyeen the Bast - End
(London) -shoemakers and their. employers
hias been resorted to., Emigration brisk.

In the |

The-

} reul estute is mortgaged to the extent,of $1,

NoTice.—Remittances on account of snbserip-
tion are credited in the following issue by a
change in the date of the address-label on the
paper of the person remitting, showing the time
to which the subseription has been paid., Should
the remittance arrive on or immediately before
the day of publication,the change may not appear
before the following week. It is to be hoped
our subseribers will accept ihis as a receipt, as
the trouble and ‘expense of acknowledging by
‘an oxdmm'y receu)t would form no inconsider-
able percentage on the low nnnual price of the
papex

" DrameNT & Dwyer, Lindsay, Ont., who com-
menced business about two years ago as grocers, '
have compromised at 75c on the dollar, on lin-
bilities of .$4,000, by giving. thelr promissory -
notes at one, two, three and four | months date,
secured by endorsation.. Their -nssets -were
estimated at $5,000 nommnllv, und consisted
of stock in ' trade, book debts and shop fitures.
They appear, however; to bave had enough of
the grocery business, and are preparing to sell
their effects by ‘tender, in order to close up the
concern at once. Dmment had 83,000 at the
start in town property, and is belxeved to be
in solvent urcumstunces

L

Tig liabilities of . Auctil, leather merchant -

" Levis, P.Q.; are §1,200, and: assets, $500, con- o

sisting of stock $400, and book debts, $100.
‘His difficulties” are attributed o inattentive
habits. He failed before in 1876.—AM. . Slat-’
tery, Lomsbmg, NS, general storekeepel,

* who assigned in March lnst, shows lidbilities of 2
$6,000, to -meet which he ‘has real estntc and

stock in tmde valued: at’ about . $4,000. His -
difficulties have arisen through the general:de-

- pression in busmess, nnd the carrying 'of: some

-outside liabilities, incurred’ some time ago ‘His
500. :
OV




7S HAMILTON & GO,

The Ga,nadlan ;_Manufacturers :
BRANTFORD ONT.

P, POULLIN,

No.: 63 ST. FAMES S’l‘l{EE’l‘

AGENTS FOR THE DOMINION

‘GENERAL BROKER. AND  COMMISSION MERCHANT,.". ;

Ayala & Co.—Ay Ch'lmpuyles

Pelee Island Vineyards.—Canadian Wines.
William Younger'& Co., Edlnburgh.—Scotch Ale/
D. C. Ross, Dingwall.—-Scotch Whiskey,

A. Matignon & Co.—Cognac Brandies,

Louis Latour, Beaune.—Burgundies and Mass Wuu.s
John S. Shields & Sons, Leith.—Whickies.

R. Van Zellar, Oporto,—Torts.

Sanchez Romate Hermanos.—dJerez de la Frontera Sherries,
‘Hannapier & Co., Bordeaux.—Clarets.
Wm. Edimunds, Jr., & Co., leerpool.—L\port Bottl(,h

Bass® Ale and Gmmless’ Stout,

Orders from the Trade solicited for
or Delivery from the Store.

tches.

: sale only

o &, &e
Sweetn

J. 8. An

Direct Importation

'J.elophomc Communication,

’ AGLNI‘§ FOR THE FOLLOWING I[OUSES
. “The Great Eastern Cigar Co.,"” La Baic du Febvre, P.Q. . . .
w, '-I!l Wllliams & Co., Toronio. —-Mmmf.\ctlums of Sulphur aud Parlor:
n

R. P. Ball, Rlchmoud, P. Q —Manufacturer of Butter and Lard Tubs Whole- :

Napanee Cement WOrks,—BesL Cement made.
P.. PS?““\"’ Sr,, Montreal.—Lumber, . Dlmonslou Txmbcr, L'lths, Shmgles,v

m & Hazelton, Guelph Ont. —belobmted Ramer I’lmlos
ples on view at our oflic

thes. —‘\[nnuhotur@r of Patent Slat Chairs,
Lurn.xgeu, Berlin Novelty Works, Berlin, Ont.

‘ Trudel.—Packing Cases aud Box Fa(.tou, Montreal.
Tne Otterville Canning Co.,’’ Otterville, Ont.
Th. CGirardot & Fils. Vignobles rmnwxs, Sandyich, Ont.
Real Estate bought and sold,

Sam-. -
Settees, Chl]dreu's .

Loans on Mortgages, &c.

l\chRTl{UR C()R\‘EILLE & CO.,

- Importers of and Dealers in

White Lead & Colors,

DRY AND GROUND IN OIL,

arnishes, Oils, Window Glass, Star,
Elamond étar, % Double Dmmond btar Brands.
English 16, 21 and 26 oz. Sheet.’
Rolled, Rough and Polished Plate (3lass.
Col'd, "Plain & stained Enamelled Sheet Glass. |
Painters and Artists Materials. *
Chemicals, Dye Stulfs.
Naval Stores, &¢., &c., &c.,

OFFICES AND WAREEOUSES:
310, 312, 314 and 316 Bt. Paul Btreet
AND .
253.265 and 267 commissloneruStreet

MONTREAL.

A smipyeNT of eight cars of -butter is now
en. roule from Dubuque, In;, to New Orleans,
1he heaviest shipment of Iowa. butter on 1ecord
amounting to- 172, 930 Ibs.

Tk assignee in the insolvent eslate of Hemn
& MéNab, London, Ont., hasdeclared a dividend
of ten cents on the dollm', upon claims agzre-
gating $19,823, most. of which belong . to
Buropean firms. ] . _ S

ALBERT ']‘hembl&y,  general  storckeeper,
Hebertville, Que., is compounding liabilities' of
about $5,300 at fifty cents in the dollar, some-
what over one-third cash and the balonce in
five and twelve months. - The ‘assets show a
nomuml deﬁuency of about 3600

P, I. Durnusys, general slorekeeper, St.

- Barthelemy, Que., has assigned in trust to
Messrs. P. P, Martin and J, C. -Marchand of
this city. He owns some Treal estate valwed at
"$1,600 and his stock in’ trade -would' probably<
foot up as much more. Lmhllmes sma]l

Vg cm/eus -of - Emmson, Mn.n, conf‘essed
that John' Woodley made . good beer, “but
want. of sufficient- capital * interféred ; with
his success.. ‘e began-a year or;two ‘since
with - about $1, 500 said ‘to have been earned
in government service. The: lnndlmd who
wis to-get $800 o year,is in. possessnou Land-
lords in‘the’ North-West-are ot.casmnully slow

* to recognize the logic -of events,'and reduce.

“rents'ton ¥ live and’ let hve " basis. —Noble &)

_in trade, and book debts.
attributed :to injudicious “speculations outside -

Hauenms, snloonkeepms, Wlumpegr Hr
B Pmlﬂel‘nllssmg. :

‘yqviug b‘esa burat oyt igl,t_h@

(ENNETH CAMPBELL & CO0.

WHOLESALE
DRUCCISTS,

OFFER ¥OR SBALE
Cod Liver Oil, Newild.,

Cod Liver Oil, Nov wegian,
--Coriander Seeds, Cream of Tartar,
603 CRAIG STREET,
. JH'ONI'REAL

Toe average pyice charged by Montreal
retail grocers for granulated sugar during May-
'was 10 cenis a pound ; choice creamery butter
Our family grocers. do -
not believe any longer in the exploded notion

30 cents a, pound:

of selling sugar at cost. or anything near it, an

“example worthy of gencral imitation.

. Cameroy & -Larkin, -lumber  merchants
Brandon, Man.; who assigned in trust on’May
21st, show liabilities.of $4,821, with nominal
‘assets of $7,195, consisting of real estate, stock
Their difficulties arce

of their business. They claim, however, that, .

with - & reasonable e\tenswn, they will be _: .

enabled to pay in full.

A ey subscmber directs  attention to what

he calls the “wanton destruction”.of young
trees annually, for the purposes of decorative

lining along the streets, du:mg festivals and .

popular holidays, especially in Montreal jand,
suggests that ihie trees bad better be phmted and

‘made to grow, thus nlfordmg not only'the usual -
requisites of plocessnonnl routes, but hea)thful -

shade duuug summel, and shelter. in Lhe

‘winter.

Av A meetmg “of tho crodnms of P."C.
Dumms, trader, (,ln(.ouumn, ‘Que., held in' Que-
bec early- this. monLh ‘he showed a smlement
giving his lmbnhtles nt between’ $8 000 and’ $9 -
900, and ussets between $5, 000 and $6 000,. on’

the, basis’ of* Whlch he oﬁ'exed lo(compromlse at

ht‘&y cents in: the dollm‘, sprend ovet o year
The ploposmou is bemg favomb]y eutertmncd

mg Prgceﬂiu

KIRK, LOGKERBY & 00,

lmporters and

'Wholesale Grocei:s'

. 'CORNER

S Ml i S1. Sl 'Strq_ets.

MONTREAL

' Mns. Hruens Nuoent succeeded her son.in a. .
small general store business at Chicoutimi m :
1874, he’ having  proved uusuccessful She'is

now (.ompxomlsmg at twenly ceiits m the dol-
lar,

THE remmkab!y low price at’ which Messr
Heury Chapman & Co. offer the -new muvnls
of clarets, ex-ship Lea; cannot fuil to meet the'
requirements of the - trade for a ‘cheap, sound
" article in this class of summer  wines.—It wi
be. seen’ that Messrs Lyman, bons &. Co y of
thig city, offer for sale .- superior. artlcle of
Lime Fruit Jume,kuown a3 the ¢ JDominica;
..whlch is ‘of rpmalkable strength and- purity,
As & summer beverage the’ Domlmca should
‘not fail to become ‘popular, :

Mg. J. A ANDERSON - hag ot met thh
modicum; of success. as publisher and plopnet
of the. (Jhnthnm, Ont., Tribune. . Mr. Anderson !
hails from Torest, where he pubhshed the' Free,
Press, Early in 1883 lie pulchu.sed the Trzbune ;
.with plant, ete., from Mr, W. R. Dobbyn,:
$6,500, - paying $2,500 in “cash, and " givin
".chattel mortgage. f01 Lhe balunce, o puce which
he now probably. believes was . quite as: milch;-
ag thie. properly. was worth  Wer hope th
dlﬂ‘icultles may be only. of a temporm 'y na,tl
[ THos. Robmsou, saw mill owner and. géera
-storekecper, .Newbary, Out has-beeii kndw:
for some time past to be carrying ', heu,vy load
but it :was" hoped that the large’ qun.nuty
‘logs he _gotout’ lasi winter, worthin" sawn’
lumber. soms $10, 000, would enable him to pu11
through ~He:owns: farm lands of’ about 500"
_acres;, thch he estimates worth $12 000 Inler—
est.on mortgugea of about $5 000 Wis tather:
heavy item in his busmess - Mr.- Robifison lms; ;

N

S}){f@}ed biefly- through a,denuqte gapity
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J. W. MACKEDIE & CO.,

MANUFACITURERS AND WHOLESALE

CLOTHIERS,

MONTREAL,
Enlarged Premises, 8,5,7 &9 VICTORIA 5Q.

1 enlarged our new premises to double the original size and capacity.
Xv%u);g? of ms%e ang, experience in the British and the Canadian Woollens
market enables us to gecure {o our customers choice, snleable goods us to_ styles,
- patterus, textures and make np, suitable 1o all classes and to the demands of the

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE' REVIEW. s

VULCANIZED . -

‘Tndia Rubber Goods

For Mechanical Purposes.
Sole Manufacturers of the Celebrated

‘ Maltese Cross” Brand Fire Hose.

Our Sales for this particular brand, during the years 1882 and- 1883, apgregated -
290,500 Feet. ‘There is no Company in the world can show such a record, for one
partienlar brand of Hose.—7'he Most Popular Hose of the day, wow in use inover
1000 Fire Departments on this Continent . BELTING, from one (1) to seventy-
two (72) inchos wide, HOSE, for Conducting, Suction and Stenm.
Cloth Insertion and Pure 'J‘ui_:ing of all kinds. Indin Rubber Goods of every
deseription,  Correspondence solicited and accorded same consideration, and
buyers quoted same prices, as if personally presont,

WAREHOUSES: Tonoxro, 10 & 12 King St. I, ;
ren St. ; CH10AGO. 159 & 161 Lake St. ;

=
N

PACKING

NEw YORrX, 33 & 85 War-

times, and at prices thap cannot fail to give satisfaction.

OAIKX "TTAININEID

LEATHER BELTING,

(WARRANTED.)

LIBERAL TRADE DISCOUNTS.
Highest Honours at the several Exhibitions of 1883,

ALSO

ENGLISH LINEN HOSXK

JNO. C. DICLAREN,
292 & 294 ST. JAMES ST. WEST, MONTREAL.

Manufacturer of Card Clothing, ete,, and dealer in every variely of

Mill supplies.

PoRrTLAND, OREGON, 68 & 70 Front St.
FACTORIES: Toronto, Brooklyn, San Francisco, Cal, . :

THE GUTTA PERCHA & RUBBER M'FG. CO'Y, -

10 & 12 KING ST, East, Toronto.

SAN FRANCISCO, CAL,, 501 Market St.,

T. MciLROY, Jr., Manager.

GLARETS ! CLARETS!!

June 19.

Now landing Ex. “« LEA ** from BORDEAUX,

1000 Cases CHEAP, SOUND Claret,

Which the Subscr'ibérs offer to the Trade. °

HMENRY CHAPMAN & (0.

MONTREAL. . .

Brown, Balfour & Co.,

IMPORTERS OF ‘
T E A S
AXND |
- WHOLESALE CROCERS,
HAMILTON.

ADAM BROWN. ' 8T, CLAIR BALPOUR.

ALL
_-Competitors acknowledge the superior value of
" Rising Sun ¥ Ball Blue,
Lk Syndicate ” t 1]

“ Laundress Friend " Square Blue;
and our FIFTY different GRADES of
' Ultramarine in Dust, -
BEUITHNER BROTHERS,

MONTREAL,

A. E. Bourbox & Co, vetail hatters and
furriers, Toronto, have allowed their expenses
to get beyond their mesns, and they are con-
sequently in financial difficulties.—R. Dinmore,

grocer, of the same city, has been arrested on -

the charge of receiving stolen goods.

Niw Froui.—A prominent dealer in Ameri-
can flour in this city has been adyised by his
“agents in the United Stutes that he may expect
shipment of new flour by the 20th of next

mouth, which will be by far the earliest date
that flour ground from new whent was ever
offered on this market, It is rarely that new
flour has sarrived here  before the middle of
September in former years, but of course
American brands had not the vun of this mar-
ket then as now. Samples of new wheat have
alrendy been sold in Texns at $1 per bushel.

Tug retail counlectioners on St. Catherine
street, this .city, are making nearly as large
profits as the neighboring saloon-keepers, snd
they take at least equally as good care of them,
One of the most imposing business - structures
in the city is beingerceted by a tirm . whe began
in o small way in that line, in a favorable

- stand, on that strect a very few years ago, - 1t
is of course  a mere truism o say that the

“ecandy business, like all others, requires soms ..

. eapital and n ‘great desl of . judigious personal
© ptiention tomake itpay v

TFor A PER10D after the troubles which John
O'Rieliy fell into at Dandee, Que., in 1876, his
wife conducted the general store with tolerable
success, although it was understood that nfter
some time assistance had been received from

and given to a Montreal wholesale grocer, who -

afterwards failed. Business began to dwindle
away, and, payments falling behind, she was
latterly sued by a leading wholesale millinery
firm, but managed to pay up. . Affairs have not

mended meantime, and a few iluys ago an’

assignment was made to Mr. Motley, of Jas.
Dounelly & Son. Liabilities- about $6,000;
assets nomiually equivalent.

Tuk. NewFoUNDLAND TraADE—We learn that

negotiations are pending between the Govern-

ments of the Dominion: and Newfoundland, re-
garding the . final settlement of the vexed fish
imspection’ question. Mr. James Lord, of the
firm of Lord, Munn & Co., of this city, has just
returned from Ottawa, having had an inferview

with the Hon. Mr. Bowell and the Commissioner ‘

of Inland - Revenue. relative to the subjeet in
dispute, and every assurance has been given on
the parc of the authorities at Ottawa that the

matter will have “their prompt atténtion and :

thet thers is nothing in’ the natuce of, the dig-

Jute that eanpot he speedily and amicably adv .

- most eleguat ejtablistients.of the sirest,

JOHN STUART, SON &:C0,
Importors and Wholesale Denlers in -~ : o
TEAS, COFFEES, SUGARS, SPICES,
And Qeneral Croceries, *
-Warehou_se—Cozj. John and Main Sts.

(Tormerly occupled. by ‘late flrm of Stuirt &
Maepherson.) . . - :

. : -
- ; HAMlLTON,» ONT.

_ justed, “We may therefore rest: assured that

trade between the two countries will -be in no
wise disturbed. - - - S

Two' leading American’ industries, estab- -
lished in Canada ' few years ago, with.head-
quarters in Montreal, are gradually coming to
the . front. - The removal ofr'l\'[essrs,.Belding,
Paul & Co. (Belding Bros.: & Co,, Néw York,
Chiceago, &e)) to their new factory on Seigneurs
street, has been already noticed. The firm have
als® opened “an office and sample wateliouse at
296 St. James street, - near Vic toria square, for
the -grenter convenience' of their customers.
The other industry. referred 1o'is that of- the
Goodyear Rubber Go., who, finding their ware-
house” on Notre Dame street- becoming more
and more: inadequate to the gédwth of- their
wholesale and retail business,—in addition to’

" that of the Granby Rubber Co., manufactirers
“of circu]m-_rubber clonks, &e., of which Mz, J.
o V. R. Brown is. also manager,—have leased

the conumgg

t

ouble warehoiges, 221 And 223

. Bt James ,As'tyect, _llntpilfy oceupied by Méssrs.
. Alex. MeGibbon & Co,, and made " alterations

and improvements, rendering this* one of - tho



Leading Wholesale Tiade of Montreal,

PILLOW, HERSEY & €0,
Montrea.l,

peers HORSE SHOES

AND EVERY DEBGRII‘TION [):

CUT NAILS;
Railway and Ship Spikes,

Ivon, Steel, Zinc & Copper Shoe Vails,

And SHOE. TACKS,

Extra Swedes Iron Tacks, Upholsterers’ Tacks,
B.B B. Iron Tacks, Large Head and Leathered Car-
YM Tacks, Gimp, Brush, Luce, Zine and Copper

Packs, Hungarian, Zine Shank, Hob aud Channel
Nails, Patent and. Commeon Bmdq, Trunk, Clout,
Cigar Box, Hame, Chair and Finisbing Nails, Pross-
ed and Clinch Nails,;  Slating, Common and Best
Barrel Nails, Copper and . Brass Wails, Glaziers’
Points, Brass Shoe Rivets, Galvanized Nails.  Also,
Tinned Naile and Tacks of all kinds.

Carriage, Tire and other Bolts, Coach Screws, Hot~

Pressed and Eorged Nuts, I clloe Plates, Lining and
Saddle Nails, Tufting Buttons, &e.

OVYFICE AND WAmmousn

~ Oaverhill's Suildings, o1 St, Poter Street.

HONTREAL ROLLING MILLS

€ OMPANY,
MANUFAC TURERS.
CUT NAILS,

HORSE NAILS
WROUGHT IRON  PIPE,
TACKS, BRADS, ETC.,
HORSE SHOES, ETC., ETC.

Tees, Costlgan & Wllsop, .

( Successorsto Jamea Jack § Co.,)

IMPORTERS of TEAS

a0 GENERAL GROCERIES,
46 ST.-PETER STREET. MONTREAL

Wi regret {0 Jearn :tlza_b‘ thie higlﬂy respéci—

able and old established paint ‘house of S. H.:

May & Co., this city, has been obliged to sus-
pend--payment, A committee  consisting - of
locud werchants and the assistant manager of

a prominent bank, has  been appoinied o ex-

amine and report early next’ week... The busi-

ness continued for ‘many -years . past by 8. H."

May & Co., was. estqbllshed about 1805, by the
father of Mr N.'B. Coise, the latter afterwards

of the firm of Corse & May, Mr. Mny being fivst:
a clerk and subsequcnfly & partner in the busi-’

ness. . Mr. May.~lost. considerably —a -few
years ago ~through -a family Telative. . in

Plantagenet, and much of his prosent tmuble is*
the outcome of nssxsmnce which he granted i

time of nead. The only securlhy available still

exists; but it i ig ot in a very realwuble slnpe |
He lost also during the tioubles of. 1875:9.. I‘or'
some time past he 1ms heon redu(.mn' hxs 1|a~,

bilities With no’ sparing. “hend,":The' 1otal of
these direct is under $40,000.° and the 1ndlrect
somowhat less, :

'}.‘pa ﬁrm'lé'.pmr;mg on by

'I‘here isa respccmble smpl us,-'

l.eudjng Wholesale '.l‘rnde o(‘ Montrenl.‘.’

-l;eAdlni; w uole's'alé Trade 'o‘ﬂﬁdn:i-&l ¢

DOMII\IlOA

TLime Fru:lt
K ) UIGE

~Pure, ¢ - Frmty,
*..'Wholesome,

FREE from AT,COHOL,
Clear as Crystal. '
- goleAgents,

~MONTREAL

A hberal discount to’ the irade

Filiersd West Tndia
LIME JUICE,

In Jars, Kegs-or Barrels,

THOUE{LT,

FITZGIBBON & GO0, |

15 Lemoine St.. Montreal,
: AND - i

'41;Luetz6_w ‘Street, Berlin, Germany.

IMPORTERS OF

| French Woollens,

; - Tailors’ Lrimmings,
Sw@ss Embrozdemes,

German Hoswry a/ml Gloves.

Domuncm Dye\vood
DYEWQBBS :~~and, Chemical Co.,
¥ Tmporters and Ma-.

nufactirers of Dyegoods, D ewood Extracts, Dye
Stufls, Mordants,” Chemicals ; and Acids, Aniline
Dyes, Yorkshire ¥ulling and Scourmg Soaps.

. -J.E. DUNHAM, Manager. -
Office—77 l*xont, Streot Dast; Works—Duu Stahon
TORONTO,

: WEvregre't to learn that Mr. P. Slav:ﬁ, carry-

ing on the dry goods and clothing busifiess at.

anm\eo under the:style and title of P. Slavin
& Co;, i3 in difficulties. " The, business is ofloug
stundmg, and was “at oné ‘time conducted by
Slavin & [ronsides;” ‘who dissolved - some four
years ago. Slavin & Ironsides showed a surplus

of 11,000 in 1879; and were doing a good busi- -

ness, whicli; meantime, under the close attention
of the sole propx 1elor, had shown.no indication
of any falling off. .

bilities, of $14,000, and had . turned over nbout

‘@00 000.duing 1881, ~Hls pxesent d\ﬂ'culnes are o

probably due:in-50me degree to hig iny
in property.in:’the Northwest,” as he appears to

| LYHAN SONS & 0,

In October,.1882, M, Slnvm:
showed,an’ cstmmted surplus of 512 000 on lia-

have pmchnsed town “lots. m nem]y ull the‘-

i ‘ba_xhly o aboqt the same m:uo nt, i

JAMES GUEST,

COMMISSION MER HANT
 —ARD— -
GEN ERAL‘ AGEN T,

No. 2 S’.l‘. JOHN S’l‘., I!IONTREA.L.
.. AGENT FOR : Sl
Jules Duret & Co., Cognao, [Vlne Growers Go.]
Jules Bellerie. [Cngnan.] ’
W. & J. Graham & Co,, Oporto Ports. B
R. C."Ivison, Ferez de la Frontera Sherries.
JIules Regnier, Dijon, Burgundies and Chablis, )
L. M, Canneaux et Fiis, Chiteau de Dizy, prés Epsr- .

. .nay, Champagues . Co
Renaudin Bollinger & Co., Ay, Champagnes. : :
Seigert & Sons, Trinidad, Genulne Augostura Bitters
"Wheeler & Co., Bolfast Ginger Ales, &o. (Dxport o

Bottlers) -0
Guluness’ Stout, Bass® and Allsopp’s Ale, &o .

Rolg,l;onsetl & Co.,Baroelona and Tarragona Spanish

Eschenauer & Co Bordeaux, Clarets and Snuternes :
H. Sichel &,Sons, Mayence Rhine Wines.
George Roe & Co., Dublin, Celebrated Old Irish
*  Whiskies. ) )
James Watson & Co., D\mdee, Fine Old Scotch "
- Whiskies. .
E. J. F. ands Schiedam Gms

“MACHINE OILS.

FOR SALE EVERYWHERE.

C HIC0
BEST QUALITY
GRANULATED

in casks and cases. of Sh
8-141b. TINS. o

JOHNSON, RUSSEL & ce.,};:"
77 ST JAMES STREET ‘
MONTREAL, '

Tmr Nuw’ Lou ——Tha new loxm Ims been B
taken at a.mere fraction. over the minimim”’
rate, o result wluch, taken -in connection with..-
foxmcr transactions of the gsnme kmd, conhrms
our belief tlmt the wisest course would ‘be: to
place it at & fixed price, instead of . mvest.mg
,tenders. with' a -publicly. declmed minimum
mtc We have no doubt that' Lhe loun)hns been
placed sutnsfuctouly, zmd as a rule, it i Jis‘more
.edvantngeous to p]ace loans at a rate of Aintet-
-est that will | not commxmd par in the mnrk
The dlscount on 3 per cent would ho;vever
‘have been too great. . Tlhiere is & ]nrge amount
“of .bonds about to matuare, and it will therefore
Yo' necessmy to! negotmte a" fmther Ioan, plo
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- D. MACGARVEY, Secy.
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~ CANADA LIFE ASSURANCE 0.

ESTABLISHED 1847

Head Office, Hamllton, Ontarlo-

$7,000,000
1,200,000

" R. HILIS, Secy.

Capital and Funds about < - -«  « =
Annual income over - - - - - -

‘A. G. RAMSAY, Pres't.
ALEX. RAMSAY, Supt.

J. W. MARLING, Manager Prov. of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.
P. McLARREN, Gen. Agent.
Marltim,e Provinces Branch, Halifax, N.S,

GEO. A. COX, Ceneral Agent, Eastern Ontario Branch, Peterboro..
W. L. HUTTON, General Agent, Manitoba Branch, Winnip %g.

RATES REDUCED.

THE STANDARD LIFE ASSURANCECo,

. ESTABLISHED 1825.
EHEAD OFEFIOCOER:

EDINBURGH, SCOTLAND, AND MONTREAL GANADA

TOLA] RISKB.1eeeererserssnsersrsroassssoseosnmmensonsens saessrmasestrssessassissoassstonnsns soser RN about $100,000,000
Invested fundS..ieiieei et o nees esin crisisens do 30, 000 000
Annual Im,ome ..................................................................... ereienees snenernes do . 4 000 000

or over $10,000 a day.
Claims paid in Ganada....
lnvestments in Canada...
- Total amount paid in
LARS, or about $5,000 a day

do - $ 1,300,000
e do | 2,000,000
 over FIFFEEN FULIONS OF DOL-

W. M. RAMSAY, Manager, Canada.

~ See The Finest Lot of

FIRE PROOFS

.BEver brought to Montreal
SEE THE NICEST LITTLE

Burglar Proof

Ever offered for sale.

No charge for a look, whether you want
a Safe or not. 'We want YOUR VERDIOT,

GOLDIE & MGCULLOCH
ALFRED BENN, General Agent,

31 St. James St. West, Montreal.

We have on hand genuine BRADLEY

CHARCOAL TIN

. for Roofing,

G. 0. SNOWDON & 00,

500 ST. PAUL ST., MONTREAL.

ESTABLISHED 1839,

WM. DARLING & CO

Wholesale Sheifand Heavy

HARDWARE,

28 £ 30 ST. SULPICE Sl‘,
MONTREAL.

-

The Jowwal of Gommerce

FINANCE AND INSURANCE (REVIEW,

THEEQUIT&BLE E_IFtASSURﬂNCESOCIETY

Amount of NEW BUSINESS in 1883 - - - 881, 129,756 00
Largest Business of any company in the Wortd

Total Outstanding Assurance - . - - - - - 275,160 588.00

Total ASSETS December 31st, 1883 - - - - . 53,030,681.70

Total UNDIVIDED SURPLUS - e . - e . 12,109,768.79

PAID POLICY-HOLDERS Since organization - .

73,877,699.51
All Policies Incontestable after three years. ‘

Such Pollcies are payubio immedintely upon recelpt of st ntisfactory proofs of deatly, WITHOUT THE -

DELAY of Sixty or Ninety days, as usual with other Companies.

R. W. GALE, Manager
223 ST JAMES STREET, MON'I‘REAI..

A. & T. J. DARLING & 0.
BAR TRON, TIN &o AND SHELF HADWARE

P& VUUTLERY A SPECIALTY. .
TORONTO.

LEATHER BELTING,

I‘IRE ENGINE HOSE,

P

| e~AND—

TWO DIPLOMAS.

The highest of all Awards for Leather Belting and

FroxT S7., Faet.]

CAUTION! CAUTION!!

Tt having come to the knm\]edge of the
undersigned that attempts have been made
to introduce for sale in the Dominion of
Canada an imitation of our,

"ACME SKATES

in violation of our patun,n;,hts

tbllw ig fo Gantion all dealers a ainst | ipe legme Hose werenccorded by the Judges ab:
ohn Centeuuml and Dominion’ bexbmon to

ting-or dealing in tl itntions will
Egrplll:)segfl:e(é& g m those lmlﬂloll i BOBIN & SA_DLBR,

purchasing the same, ns parties. found im- |- theSt

883-SL. John ition-1883

RST PRIZES

‘MONTREAL, JUNE 20, 1884,

THE GOLD RESERVE.

While there is a general admission that
the gold reserve has been wholly in-
adequate . for the public requirements,
there has not been that uniformity of
opinion as to the remedy, that could be
desired. - 'We have observed, not without
regret; that opinions have been expressed
that the banks have kept inadequate
reserves, and that they should be required
by law to keep & defined minimum, - The
whole'subject was fully consxdeled when
the general Banking Act was under con-
sideration, fourteen years age,and it was
deemed ‘wiser to -leave. to bhe banks
themselves the responsibility of maintain-
ing sufficient reserves. It cannot be al-

‘leged that any mconveménce has resulted -

_from the present usage. On the contrary, -
if the banks were required to‘keep larger -
reserves. in gold or Dominion notes. it '
would materially ' interfere ‘with ~their .
opemtmns in London™ 'and’ New - York,
where the - large msbltublons keep con-
sldelable amounts which are.: a.vmlable
when required, and conver t,lble mto gold
or its eqmva]ent on short notice,. :

The Muy statement oﬁ Domlmon ﬁotes

-sliows. & decreane in: the large notes! of

'MONTREAL,

The Stary Manufacturmq Go
o S, I\Iuy . |

om ALL commm@m o

nemly one and a ha.lt’ m(l.hqns qf dolln '



notes outy w1th less than' two mllhons of'

gold. A miost extraordinary item appears
in the statement. 'The Government be-
ing required by law to keep on hand 15
per cent in gold, and being short, by their
own admission, put $486,606 {£100,000) as
din transit? from Dnglund There is no
indication of an_intention: to realize the
guamnteed debentures, which it is to be
presumed are in the hands of the fiscal
agents in XLondon. It was always
imagined that in case of emergency those
debentures would be sold and bills drawn
against them, which could be readily
cashed in New York, and American gold,
procured in 24 hours time. The sovereigns
are not wanted, and if intended to pre-
vent the banks drawing gold, will fail in
effecting that object. The consequence will
be an advanced rate of exchange on New
York, which will have to be borne by the
customers of the banks. 1tcannot be too
strongly pressed on public attention that
the supply of gold is  wholly inadequate,
and that the true remedy is to act on the
principle of the old law, which was per-
fectly safe.

RECIPROCITY.

Nothing can be more unfair than the
course taken by the Opposition press on
the question of reciprocity. That course
is clearly inimical to Canadian mterests,
and is obviously- tdken  to " subserve
the interests of the . political party
opposed to the Government. There is, we
believe, no question on -which: greater
unanimity of opinion prevails throughout
the Dominion than that gener ally termed

reclpxoclby, although we readily admit that-

there are considerable dx[fexences of

opinion ‘as - to the ‘concessions that. it.

would be expedient to:make in order.to

procure’ an extension  of - commercial
intercourse - between - Canada. and the.

United *States. In view of the recent
_demand for commercial umon, which had
been previously chiefly . advocated ™ by.
avowed supporters of the 1ndepenclence of

Canada, and also of the allegations that.
the Prime Minister of the- Dominion is_

hostile to. reciprocity, we have thought it
worth - while to ‘invite attention to the
utterances of some leadmg pohblcvans in
theyear 1870.

During “the 3rd- session of the A rstf
Parlmmentof the Domlmon Mr. Uuntmg- .
ton, who - was an “avowed advocate ‘of;

mdependence, proposed a series
: resolutlons on’

“O‘f

with a view ‘to procure the’ estabhshment
- of Wha.t ‘he': telmed ‘a; Customs’ Umon,

“which +he proposed to|
found an address to the Governor-General '

4 our commerce, develop its resources,
“and multiply our productions.”.
not positively declared that this Customs’

United . States, “but
avowedly intended “ to plnce in & posi-

¢ procity, all' the countries: becoming
% parties thereto.” ~'The next resolutions
were. as follows:
“ vantage would result from placing the

“ communication with the several states
“ which might be willing-to negotiate for
“ such commercial arrangements.” “That
“it is expedient to obtain from the
“ Imperial Government all- necessary
‘ powers to enable the Government of the
% Dominion to enter into direct communi-
¢ cation with such foreign States as might
“ be disposed, upon terms advantageous
4 to Canada, to negotiate such commercial
¢¢ yegulations.” “That in'all cases the
¥ treaties: creating such proposed .com-
“ mereial arrangements shall be subject
 to the approval of Ier Majesty.” Be-
fore commenting on the foregoing resolu-
tions we shall give the amendments
proposed, respectively, by Sir Alexander
T. Galt, and Sir John A. Macdonald.
The. gent]eman first named proposed the
following resolution :

“ all British possessions and foreign States
-% which might be willing' to.negotiate for
“ commercial arrangements tending: ‘to
“ this result:” “ That it is expedient to
% obtain from the Imperial Government
4 gll - necessary powers to. enable the

* into . dlirect communication for .such
% purpose with~each British possession
¢ and foreign ‘state’’ - “That in- all
" cases. such  proposed .
# ayrangements should be subject to“the
- % approval of Her Majesty.” - Sir John A.
‘Macdonald . ploposed .an :amendment to
the amendment which was as -follows:

“ obta.mmrv for the Domxmon the: freest
“ access fo'the mnrkets of the, wor]d
“ and - thus

i object .cah be  best ‘obtained by -the

“ Canadlan Governments, and: thab..any
<teattempt to: enter into.a treaty vvlth a

Ta the Dommxon, and wesken ‘the tles
1t was -

“Union was' to be exclusively with the.

the system ‘was .

A -58 would have supported Mr. Huntington,
#:tion -of -commercial equality and reci--.

“That a great ad-.

% Government of this Dominion in direct

States, “which could not meet with the . -

demanded the right of originating and

. “That great advantage would resultv
 from placmg the ‘Governmiént of the-
“ Dominion in direct communication with -

 view..

- has ‘been to call attention to the utter:

! : -to be the enemy -of rs cnproclty As to -
# Government of -the Dominion” to enter :

‘commercial -
“ asked the question :
: #-gentleman already shown that whenever'

ik w1th us, in helping our trade’ rela.tlons '
“ That. this House, while desirous of | « with Brazil or any other country in the .

o« procured ug all we deiired.”: Sir John
augmentmg :md e\:tendmg .

L4 gt prosperlty, is. satlsf ed that this"

“ eoncurrent, actlon of the Tmperial and'»
o the honorable’ member for Sherbrook )

- foreign power thhout the _strong:and: i
< ¥ direct; suppmtof the, Mother Country,‘ ¢ opi

T as the prmclpul party,must fa11 and that; s while “they deslre to “have: 1ec1proe1ty

""’of trade, ‘and,. ‘while - they -desire - the

“ go happily subsxstmg between them "

Sir John Macdonald’s amendment was -
catried on a division of 100 to 58. There
are no means of judging how many of the.

but as the leader of the Opposition, Mr.. .. - ‘
Mackenzie, spoke decidedly ‘against the °
original resolution, and ‘in favor of'Sir
A T.Galt’samendment, it is probable that
Mr. Huntington would not have had a
large following. - The apparent object of
Sir Alexander. Galt. was to remove the .
difficulty presented by the obvious intent .
tion of Mr. Huntington’s resolution. to
establish ‘a zollverein . with the United

¢ approvyal of the House becaise it neces-
“ sarily involved a dxscmmmatxon against .
“ British' goods.” - We must acknowledge
that, in our humble judgnient, there is
little difference between the Huntington, -
and Galt resolutions, considering ‘that. -
both recognized the controlling power of .
the Imperial = Government, and both ...

«

conducting negotiations.: Sir Alexander: -
Galt added, “ the British possessions ™ to
“ foreign countries,” but under his scheme‘ .
Canada. might- have negotiated for a .
Customs Union with' the-United States. .
It is mterestmg to record Mr. Mackenzxe 8
He avowed himself to'be! wholly
opposed™ to Mr.: Huntmgton s resolu-
tions, and he would regret doing anythmg .
“ to. weaken the tles that T trust wxll be
perpetual "
Our chief object in notlcmg tlus sub_]ect

ances of Sir John Macdonald who is said

the - substantial - power of Canada, " Sir
John cited the mstructxous given “to: Slr
Frederick Bruce, “to ‘negotiate- for - A
rev1val of the treaty and to'act in’ coucert
with' the Government of Oanada.” He. '
“Ifgs ot the ‘Hon,

# he asked England to concur and concert

“ world, “that: she at-once "did " .BO, and'

also said “with regard to’ the deslrabrhty
“of recxprocal ‘trade between this
“ country ‘and- the Umted States there
# can’ be no difference of opmxon between

_“ ’(~S|r A Galt) and the other members of

extensxon of free trs.de, and the freest
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“in every way but politically, we ought
“to do no more. We would listen
“ yegpectfully to the language of the
“ American -Government. We would be
“ready at any time to send our agents
“to negotiate the terms of a new
“ treaty, through the British Ambassador
“ at Washington, but we would be dis-
“ posed to go no further.”

“We believe that the utterances which
we have given from Sir John Macdonald’s
speech in, 1870. convey a correct
idea of his views lo-day. Ie believes
now, ag' hé- did then, that commereial
Union is another term for annexation;
and, although repeated attempts have
been made to get its advocates to point
out how they propose that the common

tarift which would necessarily hdve to.

be established should be arranged, we
have never yet seer an attempt to do
go. Our remarks have been chiefly
"directed against the course of those
journals which are the exponents of the
views of Mr. Mackenzie, which we have
no reason o suppose he holds less
sincerely now than he did in 1870. We
know that he is a steadfast believer in

the expediency of wllowmg Canada to

negotinte her own treaties, and this,
practically, has' been conceded. Both Mr,
Huntington and Sir Alexander : Galt,
admilted that “the approval of Her
Majesty ? must be obtained for all

treaties or arrangements; and surely if

this be admitted it is infinitely better to

have the powerful aid of Great Britain in
our negotiations, and to be assured

beforehand of the approval of the crown.

We had written the foregoing before

" reading an article in the Globe of the
17th. We admit thatthe Globe does not

go the length of the customary Union,.

but it has imputed to Sir John Macdonald
hostility to reciprocity, because he con-
"siders it inexpedient, after the treatment
we have received from the United St'xtes,
to undergo further humllmtwns

~THE MERCHANTSBANK MEETING.

The annual meeting of the Merchants
Bank, which took place on Wednesday,
was looked for with unusual interest, as

it was believed that ils experienced

Gierieral Manager, Mr. George Hague,
would avail-himself of the opportunity to
. review the mercantile history of the year.
Those who read Mr. Hague's “exhaustive
" gpeech will' not be "disappointed.  He
seems -to have considered it a duty to
speak. at greater. length, owing to Mr.

" Smitheérs having been unfortunately pl'e-:‘
vented by illness. fxom addressing. the’
Shmeholders of the: Bank of Montl eal at

;that of 1683 84 but a.dv1ces ‘have Jush

their recent Mr,

‘'meeting, -
branches, that baving reference to the
transaction of the Merchants Bank, and
that relating to the general business
of the country, It was of course already
well known that the business of the year
recently ‘closed was - far from being an
average one, and it must be considered
satisfactory that the average amount
transferred to the Rest for the two years
wasg $250,000, that for last year having been
$100,000. Itwas also tolerably well known
that the losses in the North- West had.
been unusually severe.

Mr. Hague dwelt at some lengt.h on
the consequences of the exaggerated ex-.
pectation held out as to the demand for
cotton goods by those who were con-

“sidered experts and who had impressed

their views on a gentleman occupying a
high official position in the country. It
is well known that the production
of these goods was stimulated . by
abnormal means, but-it may be hoped
that in future the business will be more
prudently conducted. The severe
depression in the lumber trade was duly

noticed, and some encouragement given .
The bad harvest. of .

as to the fubure.
last year was perhaps the principal cause
of the depression, and it is 'satisfactory
to find that there is a general concurrence
of opinions as to the crop of the present
year.

At a time-when so much interest is
taken in the Dominion Note question it
is satisfactory to ‘find that the Merchants
Bank held more gold than Dominion notes
exhibiting a malke'i contrast to some*
other banks, whose statements are before’

the public and whose proportion is nearer -
All the trouble has been,

to 75 per cent.

caused by the banks which have held ex~
cessive reserve of Doiminion notes. -

BEET ROOT vs. CANE SUGAR.

There is probab]y no subject-that has
thrust itself more prominently upon the

_consideration of the mercantile world, and.
at the same time commanded. such uni-

versal attention, as tha.b‘bf the influence

whicl the produetion of beet root is having .
‘upon the sugar markets of both-hemis-

pheres. - The effect, in sooth, which it ‘is
producing upon the cultivation of cane
sugar is of such a character as to force a .
square issue between the- rival products
The' Glasgow Herald ~some :time since

- stated that it was believed by ‘well-i 1n-»

formed men in the trade that the Gel‘man
crop of 1884-85:would not be'as Iarge ag

: . 'I'Iague’s"
speech was naturally divided into two -

_delivered here.

‘hands.

been received in t}iis city - direct. from
Magdeburg, one of the chief centres: of
the sugar trade in Germany, stating .that

_the beet crop shows an increase of 10 per

cent in acreage upon that of last year,
and the yield promises an increase of .12
per cent. Should this estimate be_ re-
alized it will bring up the German’ crop
alone to 1,050,000 tons. The advices re-
ferred to a.lso stated that 30 new factories
in Germany and 80 in all Durope, have
this season been added to the manufac-
turing capacity there, which tends to
confirm the estimation of a large increase
in the crop. This, in connection with the

" heavy stock carried over from last season,

has by no means a strengthening effect
upon the market, and, low as prices have
already gone, it is apprehended that the
turning point has not yet been reached.
German manufacturers are offering the
gecond product in this market by ‘cable
at 10s. 3d. to 10s. 5d. f.0.b. Hamburg, and
the first product at 14s.-3d., which figures
indicate a decline of nearly 25 per cent.
since last February. A cargo of the second
product was shipped from ITamburg some
time since to a city refinery at. 1ls.. 9d.
It has - therefore: becn
impossible for Canadian manufacturers of
beet root sugar to_ compete with the Ger-
mans, and the industry in this Province
hitherto has not fulfilled the expectations
of the promoters. - Nor has the attempt
to manufacture. the article in “the United
States met with much better success, the
large importations of cheap Grennan pro-

-duct- having catised the closing down of
It is -

about 13 ‘or 14 factories there, .:
claimed that, as we grow . the sugar-beet,
we shiould cerh'unly be nble to pl'oduce ‘
an article ' cheap enou«vh to at least hold .
our ground with foreign mmnufactmers,

who have to pay rail freight to' their-sea~ . -

ports; and ocean freight beside; andyet :

- the fact remains that they can’ bring in
“their product and undersell. us at. the

doors of our factories. : Upon.investiga~
tion into the 'causes of this. apparent
anomaly we find that labor. enters very
materially. into the ‘question, as- skilled
sugar . boilers -in .this: country. get: from

$2.50 to $3.50 per day whereas the sime: -

class in Germany only receive qbout 60c,

‘afid other laborers about 35¢ per day, &

great many of the lutter being f'em'tle. .
This difference is qulte sufficient I
to explain much of the adva.ntane which
enables the” Europe'm manuhcturer to -
hzmdlcap his' rival on’ .this "

amount ot sacchm‘me mattel

: former ma.nages to. extmct from‘ hls beet.

»The great mtere t Wever, whlch has

contment, S
- leaying ‘aside the: questlon of the,lm,‘,el




. known.

European beet 'jsﬁgar.’ is that of -‘th‘?n’c.ul“j' ey

tivation of the cane product, the price of
West India sugars having fallen so low
that growers have béen compelled to
admit that. bankruptcy stares them in the

face, and latest advices from Cuba state
that nothing short of a speedy change for
the better can’ avert . financial  trouble

among the planters of that island. Iere
another feature comes into promingnce,

namely, the inability 'of the colored

labor of the West Indies to. compete

with the white laborof Europe. Certain

it is that the sugar market is. passing

through an undreamed-of ordeal, and the

outcome of the strange mutdtions which

are now agitating it will be watched with

keen interest by producers and by con-

sumers also. .

When it is considered that the use of
beet root sugar has almost completely
superseded that of the cane product in
such important countries as France, Ger-

- many, Russia, Austria, Hungary, Belgium,
Holland, etc., and that its consumption is
largely increasing in the United Kingdom,
to the exclusion of cans sugar, perhaps
the greatest cause for surprise is that
the strain upon the cane planters has not
been still more severe. At Magdeburg,
which is probably - the greatest ceéntre of

" the German sugar industry, there are now

between 20 and 30 resident English buyers.

ﬁllmg orders from_their.firms in Glasgow.
and other refining centres in Great Britain,
although it is not many years sifce that

English siigar buyers in Germany were un-_

-Owing to heavy loss es sustained

by producers in Cuba, Java, and Brazil, and

their disinclination to sell at' present low
prices, it is thought that production will~
be henceforth curtailed in those quarters,
sufficiently to create a healthier : condi- -
tion of -the 'cane sugar . ma.rket In. the
meantlme our” refiners are gebting their

. raw cane product astonlshmnly cheap, as.

‘we- learn of ‘an 1mportant sale of ‘2 ,000

* “tons from China at $2.09 pér 100 lbs,, laid

down herg, amounting to about 3590 ,000,

and we know that sales of Cuba ' centrifu--

gal, polarizing 95 to 96 de&rees, were made

in -New York: last ‘week at $3 30 ‘landed -

weiglits—a price .unhesrd of in the pre-
vious history of the’ sugar trade.

not te complam of the prices they ob-’
tam for rehned gra.des.

manufactured: artlcl‘e is :still” too. h]gh m::
: pmportlon to the

' lound quantxtl

91,

‘been compelled to adopt.

-ope, to be opened at same time as the tend-

‘same time as the offer, 1t1arely happens
‘that any large amourt will be tendered for-

:.oceasion of Sir Leonard:Tilley applymo.,

" With

. is consxdered a fair margin of profit;
_the raw material'so cheap, reﬁners ought: & P

: much prefer a fixed rate, : and that it must-,

:Indeed there is ~be 1hié" interest . of 'borrowers" to ‘adopt’

"a growing feelmg in the ‘trade that the'

: pref‘erred by- the lenders

: tofraw Granulated: |: be.contended. that no- hlgher rate than 91,

THE NDW LOAN

Smce our last issue news has beenf"

received that the new :loan of £5,000,000
sterling at 33 per cent has been pla.ced
on the liondon market, ¢ and that it is to be
open to tender at. the minimum price of
It may be assumed that a small
amount will be tendered for. at a hbtle:
above the minimum and that the remain-
der will be placed at the rate stated. . As
we observed in. our last issue the very
mistaken policy of the leading supporters
of the present. Government in regard to.
Sir Richard Cartwright’s loan at a fixed
price has rendered.it hardly possible for
o Finance Minister of their parby to take
a similar course, As a-matber of fact, a
Canadian Finance Minister going to London
to negotiate a loan is, to use & saying ‘of
Sir Richard Cartwright, ‘“g fly upon a
wheel. ” He is necessarily compelled to
rely on the advice of the. financial agents
of the' Dommlon, and tortunately, he could
not be in betler )m.nds. There are obvious
reasons why loan contraclors prefer nego-
txating for a loan at a fixed price, and
why ‘they dislike the ‘system which Sir
Léonard Tilley has for the second time
‘The .usual
course followed, when tenders are called
for, is.for ‘the appllcant for-the. loan - to
invite tenders, placingin 4-sealed envel-

ers, the minimum rate-that wxll be accep-
ted.” - ‘When the rate is announced at the

above 'the minimum . rate. Ou.- the-last
for a loan-the whole amount was not ten-.
dered for, and was taken afterwards by‘
the agents themselves and their friends.’
Great loan contractors always expect,

‘a8 ib. is natural they . should, to make a
proﬁt on their purchase. Now it must
‘be obvious that the plan adopted by Sir,
Leonard Tilley enables -the' customers of
the contractors, who merely want a small
portion of the loan, to tender for it slightly
above the minimum rate.” It is'the

almost universal rule in- the Lotidon mar-. |
“ket that - when aJoan or a stoek is taken |-
by contmctors the price almost imme- |

diately’ goes‘up,.to a rate that Jeaves what_
We
‘are therefore persuaded that cap‘fﬂlsts,

th, ; ode of: placmg their loans that" 15'-

- Tewill of course

‘could h:w 'been obtamed"‘ Thls is Just[

.‘thorlzmg the ﬁnanclal agents to negotla.te: :

-given. to Sir Richard Cartwright, but from’
_the practice generally followed. by other

"ernment will adopt ' the same pohcy in-

: unfa.vora.ble effecton the loan. Nothing ig

- tion, which is that comdmon-sense must

- experience in.guch matters that the loa

“would beyond a'doubt give a hxgher pmce :

‘chasers to obtam what: they want on

'years ‘ago we ~made a reniark - which i

“have natumlly led the chmrman ‘of thei

‘the opportunity presented by the monthly.
‘meeting:-of the “Board 't
fj"length the subject of the charges a
cport.
‘the recent reductlon i
: .from 7 Cents 0.1 cent to- the 1st Seps:

for aloan at a’ fixed: price, and it see
‘at least proba.ble ‘that he had to fix a
miinimum - fate - below what mlghti
have been  obtained. from a Syndmu,te ofj
capitalists. - That thie opinion of - the'-
financial agents is favorable to a ﬁxed
pnce is evident not - only from the advxce":

‘borrowers, whether nations or colonies. .
Of course - the opponents of the Gov-

regard to this Ioan as was. followed in. the .
case of Sir Richard Cartwright's. It was’
announced beforehand that the recent : |
demand by the banks for’ the redemption
of Dominion notes was- likely. to have an -,

‘more improbable. The financial agents .
are perfectly aware that for any Dominion’
notes ‘out the Government holds either
gold or debentures convertibleinto gold in-
the London market at the shortest notice.
We see no reason to- doubt that, on the e
whole the late operation has been success- .
fal. The rate of interest, 31 per cent, was .
as low as' it' would have been prudent to’.
have adopted. 'We have but one ‘objec: .

dictate to every one who has the least‘

can only be placed with the assxstanceo
large capitalists,and thaf such ca.plteh't

if they got~ the entire loan- than the
would offer if it were ‘put up at a/mini
mum price for competltlon, thus’ enabhng :
'those on - whom they .rely:as: p

about the same . ferms as themselves
When writing-.on this: subject nearly si

_just as.apposite to-day as it was then, and
.which we shall repeat : “ It may be hope
“ that our loan transactlons will'in future
3 “be kept out of - the political arena. In:

“ all questions of an Imperial - cha.racter
N Canadn should be a umt ‘

MO\TTREAL POR’I‘ CHARGDS

: The pelslstent eﬁ'orts made by seveml
-of our Western contemporaties to dlspe ;
age “the prmcxpal port of -the: Domlmon

-Montreal Harbor- Commlsslone_rs to: take

ice at; somef

“The. report commences by, netlcmg:
17the’ tozmage dues
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make a larger reduction for the three
months than to take off half the tolls for
the season, The chairman, Mr, Andrew
Robertson, then proceeded to notice the
statements made, that ithe charges on
foreign shipping entering the port of
Montreal amount to $1.25 to $1.50 per
ton. He said that the total tonnage in
1883 was (64,266 tons, of which 91 per
cent was sleam and 9 per cent sail. Tak-
ing the whole as steam “ the total clmr"es
“ for pilotage from Rimouski to Montreal
“and back to Rimouski, police, sick
“mariners, tonnage, and port wardens’
# dues on steamers, all of which are pay-
# able by the ship, with the wharfage and
“ port wardens dues on goods, which are
“ payable by the owners, all combined,

" “will not exceed 25 cents per ton inward
“and outward.” Mr. Robertson could
only account for the disparaging state-
ments to which his atténtion had been
called by the fact that in the year 1880
there had been a good deal of discussion
on the tonnage question, and that pro-
bably some confysion had taken place.
He also adverted to the pilotage, police
and sick mariners dues as giving no re-

- venue to Montreal. The Marbor Com-
missioners only receive a little over thir-
teen cents per ton on goods and vessels
passing through or discharging in the
Harbor to pay all the improvements of
the deepened chamnel and Harbor
works, )

Mr. Robertson then instituted a com-
parison between the Montreal charges
and those at Glasgow, the improvements
at which port are carried on by a trust
very similar to that in Montreal, At this

port the unenumerated list is 25 cents

per ton, while the rates Tun down to 7§
cents per ton ; in Glasgow the unenumer-
ated rate is 43 cents per ton, at which
rate over 150 articles are charged, and
there are over 100 more at rates averag-
ing about 30 cents. The rate on grain is
four times as much in Glasgow as in Mont-
real. Admitting the severe depression
of the shipping interest at the present
time Mr. Robertson held that it was by
no means peculiar to Montreal and gave
the following extract from’ a speech re-
_cently delivered in the Iouse of Com-
mons by the member for Morpeth having
special reference to the shipping interest
of the North-of England, There “pro-

‘ bably never has been a time in its his-

“sory when the outlook for any improve-

“ ment was so indefinite and unsatisfac-
““ tory as it is at present while fleets of
S large ‘steamers are lying idle in the

“Tyne and on the Wear.
. “in the old sense has. almost: ceased to
.%be an industry. Thousands of persons

‘any extent.,

Ship. building’

“are unemployed,  The labor organiza-
“ tions are wholly unable to answer the
“call made on them for relief’”  Mr,
Robertson thinks that when such is the
state of the shipping trade in the North
of England we onght to be thankful that
things are no worse here, and look for-
ward with hope for the better times
which a good harvest would restore. It
is satisfactory to find that the returns
submitted for the month of May are far
from discouraging. There has been an
increase both in ocean and local traffic as
compared with 1883, and the revenue was
$24,884 against $21,864 in1883. There is
a considerable increase in the steam ton-
nage which was 61 vessels, 92,370 tons,
against 54 vessels, 77,951 tons, in 1883.
The aggregate tonnage in 1884 was 97,869
tons, the largest in four years commencing
with 1881. The depth of water in the
ship chanel on the 1st June was 30 feet
7 inches. i

“Mr. Robertson is entitled to the grati-
tude of the Montreal public f'or&havmg
grappled “with the misrepresentations
which are so frequently disseminated
with the view of injuring the port of Mon-
treal. Those who have had an opportun--
ity of inspecting the magnificent steamers
which have been recently in port will not
readily believe the disparaging state-
ments which would
acquainted with the place to believe that

it was retrograding as a shipping port,

whereas the very reverse is the case.

We hope most sincerely that the monthly -

report’ recently Jaid- before the Harbor
Commissioners will be widely dissemin-
ated.

THE TRON MARKET.

In sympathy with the tone of Tore_ign
markets, the feeling here, in both crude
and manufactured iron, continues to
manifest depressed symptoms.
buying is still practised by both Western
and local buyers, and dealers unhesitat-
ingly affirm that low prices are no induce-
ment to lead to forward engagements to
During the past few days
warrants have moved up & few points.in
Glasgow, but private’ cables. just received

do not afford much ground of encoumﬂe-,

ment.~ Tron: like most. other staples has

.shaved in the general shrinkage of values.
Warrants last week touched 40s - 10d per
“ton in Glasgow, against 43s in January

last and 49s in -January, 1882. In- this
market s “decline  has: taken 'place - in

“Scoteh pig iron of $2 to $3 per ton during

the past six months, and within the past
‘two years it has gone down' 86-to $7 per
ton. Bar iron has receded 15¢ to 200 per

" present abnormally low rates.

lead those un-

Cautious’

100 lbs. since last January, and 50c with-
in the past two years. ' Perhaps the most
unusual oceurrence in the trade has been
the bringing out of iron from England
this spring, on ship's” account, owing to
the remarkable scarcity of freight, and
these offerings of course unsettled things
warse than ever, and resulted in sales at
below regular values. - The principal
foundry works in the West appear to be
pretty well .stocked  with the crude
meterial, owing, it is alleged, to the falling
off in demand for certain lines of manu-
factured goods. The value of pig iron
imported during the month of May was
only $15,176 against $34,438 for the corres.
ponding month in 1883, and yeb with
smaller importations prices have declined,
which indicates that full supplies were
left over from last year. Dealers, how-
ever, take heart from the fact that prices
have gone down to a point that’ must, of

‘necessity, curtail production, as miners

and makers cannot. continue their oper-
ations at.a loss. Nor can buyers expect
to see prices much lower, and the least
improvement in the demand would no
doubt effect a change for the better in
Recent
mail advices from England report very
heavy sales of tin plates for Americai ac-
count, and some of the Welsh firms have

-booked orders ahead sufficient tolast them

three months. The more sanguine firms
speak of the  possibility of -the demand
coming up to production. This opinion,
however,: is po't .shared by conservative
houses. At any rate’a heavy business
has been done in tin plates. in the Eng-
lish murket, and large shipments have
been made to the United States

‘THE TEA TRADE.

The disturbing influences of speculation
have been seldom felt with greater energy
than those which have to a great extent
governed the . ten malket of Jate: It is
only within a few months that the New

York market became very strong ) anvd-
excited,” and ‘prices advanced there so'
rapidly that those-who had short cdntrﬂcts o
to fill found it to their advantage tosecure -
all the low grade Nagasaki teas they could
in Montreal. . Seversl thousand packages'
were accoxdmvly purchased- and shlpped
to New York, and there teudered to, the

parties to whom they had been prevxous- '

ly sold,- and. who " thoughb they thad: -
comeled the market for thisclass of
teas. :The pulchasexs “of these goods in’ "

 this market thus sgved’ tllexnselves from .-

heavy losses, for had they been compelled';"["

‘to fill their contracts in- New York ‘they
o Would:rha.ve beeu sub,;ected to ‘an un-




mereiful squeeze. Montx ealers were alsof
very thankful  that a.n opporbumty wag’
aﬁ'orded them. of gettmg rid of a class of
teas which had at times caused consider-
able trouble to holders_here. . Some of
the goods sold to New York buyers at-the
beginning of last March at a good profit,
had. previously chzmged hands .between
houses here at: most ruinous losses. - In;
fact, were we ‘to_trace back their history
since they first entered this - port, we:
should have to recall some very unplea-
sant reminiscences, as there are few
bankers in this city who have not had
occasion to enquire into the nature of
Nagasaki collateral. [t seems that New
York has had qutte enough of them al-
ready, a portion having been offered back
to parties here at 3c. to 4e. per lb.
below what they wereshipped: at, and it
is mot at all impossible that they wﬂl find -
their wway home again, as New York does
not want them at- any prlce We have.
seen a letter from a leading New York
firm, slating that one lot was shipped to
Eugland, as that was the only market in
which there was a chance .of selling it.
A great deal of the dullness now existing
is no doubt due to the 1-eact10n followmg
the late speculative advance in prices,
which was manipulated -through  the
medium of the New York Exchange, and
dea.lers now find great dlfﬁcult.y in’ dis-
posing of round lots. Since the opening
of the new season for Japans, which
occurred about six weeks ago, prices have

fallen $5 to 37 per : plcu], recent’ puces h

being quoted at Yokohama as follows —
Choice, $26 per picul; finest, $20.50. do,’
good medium, $18.50 do, and médium
$16.50 do. Sump\es of first garden-pmked
Japans have been received in this market
showing excellent quality ; and although
they were &t first offered at$31 to $41 per
picul they could now be boughb ab from
$20.to $36 do. to an‘lve. .

THE ’\IARRIAGE AID SOCIETY,

About the time: of wmmg the puragmph
in our last issue-.concerning . the  Mutual" |-
Merringe Axd Association of ‘Hamilton, John
M. Webber, lmrdwme dealer, - that *city, .the
president of the concern, with - his son, Wa\lter
B. Webber, the secretary-treasurer, were being
‘placed under arrest at'thé instance of some -
‘Belleville members, chmged with hnvmn' ob-
tained money under. false preteuces “The, 1det\
of the Association'is: not by aly ‘menns RewW 3

similar ventures have been. attemy ted in. Ahesl
United States, and had their: ‘brief existence like -
The latter ‘was ingor-"
porated somé three, years ago under chap. 167 -

the Ihmllton concern,

of the Revxsed bln.lutes ofOnmno The osten-.

sible object w3 to provide for' the [ tof |
; ject w pr payment o Y kenmes‘ John (..asalls, ‘Hon. J.:J

speclﬁell .su.ms 19" membsrs on the‘occa‘ 0

raised by fassessments, somowhut ufter the man-’
ner of muluul fire compnmes but, whether
or not the plomotels beheved in ‘the ecouomy-
and permanency of " the phm, certain it is thnt
the mutunlity,.so far as the benéfits were con-
cerned,;was largely confined to the three adults
of the Webber fumily.
that the father lost $1,000 by the concern, - and
his son, the secretary-treasurer, $600. It .ap--
pears, on the other hand, that the latter received
$3,000"when he got nm‘ued and his wife $5,-
000. The salavi ies, -expenses, xent ete., were
giipposed to be paid out of mlktmhou fees.» The
scheme wag so sharply criticised by . the press,
in these columns among- others, that the man-

themselves, in which the leading features of the
system were brought out in the most attractive
form. Tt purposed to banish poverty from the
land, and claimed to do more service than the
National Policy. The rates were shown to be
low, but the Belleville -and Napanee men who
bave had the temerity to publish how they had
been dnped, confess to the payment of assess-
ments as high as §900 in one year. Mr. J. S.
Hulett, photographer, Napanee, and s druggist
of ‘the saine town, had - paid -that amount.
Solomon Vonmlyen, corset maker, Belleville,
says he pmd over $1,200 last year, and that the
money was not paid to the pm'ties' for whom- it
“was stated to be required. A Cobourg farmer,
one A.P. foﬂiths, paid $600.in all, and says
he lost his property trying to raise the amount,

Modifications were -made in the system from
time to.time.. One of the recent conditions was

before marringe,” and ihat. the sums due- were
not payable’ tm 90 * days afterwards. - The
*Webbers - say -~ the. :present “troubles . of
the business are¢_wainly due to the large num-

othora, thus rendering ‘the assessments” unusu-
-ally large.” They claim to have paid’ out last
year over $70,000. After being kept imprisoned
a couple of dn.ys in Hamilton it was decided
by.the courtsito allow of adelay of two weels
to examine _the houks of “the concern. : The.
5_1‘]5011015 were ‘meantime admitted to bail.
0s. B. Webber, the travelling - inspector, . was

the Maritime Provinces wliere lie- looked for'a
- large business for.the ‘concern.- “The Court of
Chancery bas appointed 8 Receivet. There is
at present a'balance of $3,000 in“bank to the
“credit of’ the aftair,  As’ remrds creditors, “it
‘appenrs 1o be a'question’ whether the holders of
certificates of membership are not liable for all
claims for benefits under the terms of-their:
contracts. Of the members, perhaps two-thirds
are under age,’or otherwise -in.such a position

suit, and -the" threat ‘of foifeiture-would have
“fittle influence with 'them- now. " .The cnge of

thc 27th 1ust

Lo

B eetings L. B

‘. MDRCHAN'[‘b BANK OI‘ bANADA

instant. " There ‘was 7 a - large’ :

. Messrs,:.
Anderson, Jonathan " Hodgson, Hchtor,,‘M
Adol :

e -Maseon, Villisw: Parling

theéir getting married, which sums ‘wér'e:"to"bé-

1| Hood, G. M. Kingliorn, John Mgrrison; Jobn H.

It was acknowledged )

- advertisement cullmg the- meetmg

agers found it necessary to issue a small sheet’

that & person should be & member for one year
& diminution of business and- profits; as com:

- ber of marringes among members. last Decem- |
-Jber and January, and’ the dropping out of *

in Montreal some two weeks:ago, onhis way to |

that” they-could not be compelled to pay by.| grants, it is hoped thut the, depressnon may puss“

the prisoners comes up for henrmg again on.

. Tho mm\ml mcetmg of the: stockholders of‘
. the Merchanis Bank of Canada was held in the,
;- Bord . Room ‘of 'the ° mstltuhon on.‘the - 18th
attendunoe’
of stockho]dels, ‘aniong, . those. ‘present : being.
»Andrew’ Allan’ (presidenty, - Robert

'-,Duucxm dnoctmé‘ Johu Omwtord J. P Cleg-
horn Thomas Workman, D' R. Stodart 'T.-D.,

R: Molson ‘Alex. McDougnll A...8t: Denis,
J. Rees, 5.7 Arnton, A. C. “Clark elc., ete. ™

The proceedings were ‘opened {)y M. : John
Crawford moving that the Prosndent
Andrew. Allan, take the chair. L
" The plesxdent then asked Mr. J. H. I’lummer,. .
Assistant General Manager, to act as becreuuy.. )
of the mesting. - i

The Secretary being called upon, 1eod the‘:'

THE AN\UAL m.vom' '

of the Dnectors, wluch Ind been in the hnnds :

of the stockholders fox some time, wag’ mken

as read. - The report is as:followd: *

“ The Board of Directors beg to p&esent to {he <

.Stockholders the following statement of the L

year's.operations: -

The net profits of the year, after
payment of interést on Depusits -
and all chmgee, have amounted: - Lo

. $749,597 06

| { SN Cveesauineis nne
‘Balance bmughnorward from last . S
8,146 60 - .

D0 ST A PO

S767,743 66
==

'1‘1)15 sum has been disposed of as follows —
Dmdends No 30 and 31 T per

; §400,510 29'" g
Thexe has been wmten off for debts ) :

decmmed irrecoverable. . 02,7&2 01. B
Added to the Contmgcnt[‘ 45,000 00" 4"
Added to the *Rest "...... 106,000 00~
Amount curmd fouvurd to mext oo oo

YO cordonensernas - 9501786

O T $m 743 66

The bad harvest in Manitoba o.nd in Western
Ontario, with. the depressed condition <of .
‘varions industries’ of .the country, have led’to-

" pared with last year; in addition’to which-th
Board have: found it necessary to make much’
larger appropriations for. losses- and*doubtful
debts” than bave been requm.d for some, umo
buck i

“The buginess of the’ Bnnk, howover has beon ;
.well maintained, as o whole, and . your-Board
have had itin their power to keep the Bank:

a stropg’ position, and to ‘alford every needfi
facility to customers cn.mymg on g sound Aand
‘healthy business.

The depregsed condmon of busmess i Mani
'toba, referred " to-in. the last report, instend of -
passing away, became even ruore severe is the
results of o bad harvest were realmcd Those
results were both direct and remote.. :

The niimberZof - failures largely-increased; an
losses were. modeby the Bnuk i unexpecte
- quar ters.”

Matters have nssumed & moie sett]ed posit n
since . the ,Spring ' sét in, and with 9nuch im
-proved. ‘crop plospecls and o larger avea sown,
- together: with -an  influx .of - desirable . immi

7

away, -
“" ' Grop ‘prospects gencmlly throughout Canudu
‘are. at, present very good, but your Director:
believe that a policy of ' retrenchment nud
caution is desirable until the circumstances o
“the.. country cxhxbxt a duclded turn for the
better T ,
“The. ‘Bianch ot Regma lmvm proved unr
- munerative was closed during the year,
:+The . various offices of: the’ chk hn.vo
--'duly inspected. - -
Appended. hereto is the. custommy state
“of the- liabilities ‘and assets of:the’institution

:.'a.ttenuon of stockholders.:: . -
*The: Officers :of - the" Bn.uk havo dlsch
the\r duues 10 Lhe Btmsfaot\on of .the Bom’d
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The President then mdved, ‘

That the report of the Directors, assubmitted,
be and the same is bereby adopted and ovder-
ed to be printed for distribution amongst the
stockholders.

Heeaid : Gentlemen, as the General Manager
will address you at some length, it will not he
necessaty for me 1o say anything, and before
asking any questions of the General Manager
‘or of the Board, I would ask Mr. lague to
make his remarks now.

THE GENERAL MANAGER'S ADDRESS.

The General Manager, Mr. Hague, said :

T intend on the-present occasion to make a
few explanations with regard to the business
of the bank itself, aud then to add a word or
two with respect to the position of muatters in
the country generally. You have had the
report in your hands for some day, and no
doubt have read it carefully, Perbaps you
have compared it with the report of last year.
I bave compared it myself, as you may be
sure. So have members of the board, and the
comparison i8 not gratifying. The out-come
of this year's business is disappointing. No
member of the board expected 1o realize such
profits this year as we did in 1883. That was-

. an extruardinary year, a8 you know. When
we could addito our rest as much as the whole
dividend amovnted to and make 14 per cent.,
after providing fully for bud and doubtful debts,
we had good reasons for congratulation. But
such & prosperous year as that could searcely be
expected to recur immediately. On the other.
hand [ must freely contess, we did not expect
to sufter the large amount of losses which has
overtaken us this year. Still, putting the two
togetlier, laet year and this; I do not think
there can be much reason to complain. We
added $400,000 to the Rest last year; this year
we add $100,000. We average $250,000 per
.annum for the two years, or going back a year
further the average 13 $240,000 of yearly
addition. The Rest was only $475,000 in 1880, -
1t is now $1,250,000, considerably more than
double that amount, atter paying dividends of
six and seven per cent. In banking, as in other
business, itis the result of an average of years
that must be looked at. The year has been one of

© DIMINISHED CIRCULATION,

in common with other banks, and a consequent
decrense of earning power. éur spare funds em-
ployed in New York,too,have yielded throughout
the year & very small return. Still we have enrn-
ed a little over 13 per cent. But thebank could
have borne a considerable shrinkage in profits,
and stll have earried & large sum to its Rest,
had not the percentage of losses rigen to n point
much beyond our usual average, Respecting
" these losses, it is reasonable that some state-
ment should be made, The year throngh
which “we have passed has witnessed great
- changes and reverses in Lthe commercial world.
There has scarcely a year been knowa in which
so many old-established houses and firms of
large reputed wealth have become insolvent.

THE :l‘lMlll')R TRADE,

after enjoying two or three years of prosperity,
fell again into a condition of great depression.
‘We had a bad barvest in Western Ontario. But
the principal centre of disturbance has been in
" the Northwest. Now, asstockholders are aware,
the bank hasalways done atarge business iu the
Northwest, and we have mude considerable
“profit there. Since the seiting in of the tide of
inflation, which raised values of real cstate to
“ such fabulous fignres, we have seen the necessity
of exercising extreme care in that region.. Rigid
“instructions were issued to uvoid: all transac-
- tion connected with real estate, either directly
or indircetly. . To a large extent these instruc-
tions were carried out, and, in wmy judgment,
whatever losses we -have suffered in that
rogion thege losses are moderate compaved with
© what might bave been tlic case had not the
policy referred -to beeu firmiy insisted on. A
year ago at this time the-books of the bank -
were n{fmgst clegr of such aggounls ag then

“year. These

appeared undesirable, and for doubtful risk-
we had securities that looked more than suflis
cient. But events proved that persons engaged
in mercantile buginess had become so entangled
in real estate matters that practically their
position cutirely depended thereon. With all
our wnichfulness it has transpired that a few
of . our own customers have fallen into this
possition. A considernble part of the ultimate
loss can linally be traced to the calamity which
hefel the provinee in the shape of the frost that
injured a considerable part of the wheat crop.
Many milliong of value were lost thereby to the
Northwest and this bank, amongst others, had
had to bear a share of the loss. [ may say,in
passing, that this is a calamity which can be
guarded against in future, and ijs being
guarded agninst this very year. The report
of the dircctors states that remote as well
as direct consequences followed from the
deepening  of the depression in Manitoba.
None but those who bave acquaintance
with the subject could have an idea bow far-
reaching the :
SPECULATION I¥ THE NORTHWEST

was, [t extended to every province in the
Dominion, and drew within its influence num-
bers of persons engaged in mercantile business,
who appeared most unlikely to be aflected by it,
Of the losses suffered by this bank in provinces
other than Manitoba, tully two-thirds can be
traced to the influence of the speculative era
in that province. Monies were taken from
active business to the detriment thereof, and
time and thought were diverted therefrom to

the jury and uitimate insolvency of the party
Habits of extravagance contracted during the
prevalence of the excitement in-Maniloba re-
mained to the injury of business when
parties had returned to other parts of Canada,
In addition to this, it needs to be said, thatsacli
a period. of excitement often brings in its

train, notonly extravagaunce, but a break.

ing down of that -tone of honor and probity
which is the foundation of all proper relations
between a banker and his customer. It has
been said before, both to yourselves and to the
stockholders of other banks, that an absolute
freedom from-losses need not be looked for
Men of infullible judgment are not to be found...
But you may reasonably claim that in ordinaTy
years when business is fairly prosperous, that
losses shall not rise ahove a certain moderate
average. This condition has been fulfilled since
the favorable turn in business in 1880, In
the three years ending with June, 1883, the.
losses of the bank on current business had been
amall. - But this year, as yon all know, has been-
a diflicult one. You could not expect anything
but & higher average of losses under the cir-
cumstances. At any rate, [ know this, and say
it freely,” that losses might have been much
larger had we not been unusually eateful. -

can recall no less than ten "large accountsin
which, during the last year or two, we saw
elements of trouble, and either compelled

_them to be closéd or rejecied them when were

offered. The firms have gll failed since then,
but the loss, whatever it is, have not fallen
upon us. 1 do not, however, seek to belittle what
has teauspired. I feel these losses just a3z much
sa if the capital of the bank belonged to myself:
Losses are no light things, cither to .the
directors or myself. They occasion much
reflection and lead to the consideration as to
what can be done to avoid them -in future.
That is the practical queslion at present: T mny
say, to begin with,. that five-sixths of the losses
of this "year were suffered in the first half of {he
sses led to pretty sharp measures
being taken to preventl a recurrence of them in
futare. . It you want to know what these are, 1
may, say, without going iuto much detail, that”
we have taken . R .
. " A MORE INDEPENDENT STAND

than formerly. with our customers as ¢

security, The - business *6f* the bank some
years ago had run down - considerably.. At
that  time unrepsonable demands  were sub-

+-mitted to sometimey rather than:lose business,

ol & hint thatanothef bpyk would be willing o

\

make advances on these terms if we:refused,
Experience basshown that this fear is a fruitful
source of loss, But we have now changed
all that, For some time back we have in-
gisted upon our wanagers taking a firm stand
and not being Irightened &t hints of removal
of accounts. We have lnid down the principle
that it is the lender's business, and net the
borrower’s, to judge of the quulity. of the
security, and have conclnded that it we-¢annot
have accounts on our own terms we canpart
with them without regret. We know by -ex-.
perience that onr mode of doing business is as
good for -the borrowers as for ourselves,
Many a man to-day has reason to be thankiul
for restraints impused upon him at & critical
time by this bank, and . contrariwise, others
have had reason to regret the time when they
broke away from our restraints for the sake of
getting what they called ¢ more liberal’ trent-
ment. That liberal treatment was their ruin,
We are coustantly aiming to improve the bank
as a whole,” As a general rule

WE AVOID LARGE ADVANCES

at our branches, We seek more and more to
divide our risks. Our business is well dis-
tributed amongst all the leading - branches of
industry in the Dominion, But we bave also
come to the couclusion that it is better to have
a Jurge smount of the bank's resources
employed in short loans, on good security, at a
low rate of interest, rather than to keep our
resourges strained in  carrying  mercantile
accounts. - One good effect of this is, that we
are always in a position to take any guod
accounts that are offering., We are always
able, in addition, to sustain any sound cus-
tomers who may need temporary assistance, [
think this may be suid, that uo sulvent customer
of the bank will ever beallowed 1o go down,
But then he must really be our own customer;

‘he must trust- us as we bave to trust him. [f

he only gives us a half or a third of “his favors,
Ldo not know thatihe bank bas'any particular
obligation to -assist him in- a time of need,
Beture passing. on to other matters let me-add
& word about New York. "As yow.are aware
the four Canadian banks having offices in' New
York, lend money .on stocks, ‘bonds and
government secnrities.’ Ourown business there
has at times been very large.  During the

“last year, when rates were very low, we calfed
~away a good deal of money from New York

for more profitable -employment in Canada.
And the amount is low at present. - Our. loan-

ing "business there lias been remarkably free - -

from casualties, We take o considerable mar-
gin of security, and in only one single in-

‘stance, in the vast’ number of loans we have

made durirg live years, bas - the security cver
depreciated below: the  amount- of the losu.
That ~is under adjustment at. present. The
bank also does a - considerable business in
buying and selling sterling exchange. = This
has been, on the. whole, very satisfuctory. The
Icsses - in counection therewith - have been
trifling. Let me further say that in Montreal
our aim hag been to build up a connection -with
sound and - responsible houses—not an’ easy
task, owing tv the number of banks doing
business here, and the keen - comj ctition con-
sequent thereon,  Qur losses’ in  Montreal,
though - considerable this™ year, bear a far
smaller proportivn to the aggregate -business
done, than those we bave suffered from in other
places. I may inform the” stockholders that
we are about to make considerable allerations
in the” Montreal oftice, with a “view to'a more -
cconomicdl distribution of the staff’ and greater =~
convenience fur-the .customers, - - e
Pas-ing nowi to the ~important. 1opic of the
general business of - the country, I ‘need not *.
inform you that matters are in a very ditterent’,
pusition to what they were in twelve . mounths
ago. The country, 1i cannot be denied, hus .
passed. through & (rying- experience,: « It has: -
been demonstrated ‘that>the caleulations made ;-
in’ several biratiches’ of our textile manufac- .
‘tures as-to the. consuming: power: of ;the Domi~ =

fonion ‘were notwell founded. - vae'mis\mkaz{ .

iviy elgan have been mpde; [ was infopme

|
|
|
|



myself about two years 'r‘tgo by o gentleman
occupying a . very-high officinl position In the
country, that, according to calculations made
by experts, L
THE PRODUCTION OF COTTON,

which even {lien had - considerably inereased

-might be still further enlarged, and yet fall far

short of the requirements of the country. These
views were disseminated with great industry
and led 'to qn enormous expenditure of capimi
in the building of new millls and the enlarge- .
ment of old ones.. Events have proved these
movements to have been unfortunate.  Within
less than a yearfrom the time when production
reached its maximum, a severe reverse ensued
through the usccumulation of unsold goods.
This, I may say, is not'an unprecedented oc-
currence. It has taken place in Lancashire
and Yorkshire “over and over again.  When in
England last year 1 found the manufucturing
districts full of complaints of over-production,
and I can remember a time—it was after the
reverses of 1847 —when nearly every mill in the
uorth of England wad¥in "the hands of the
banks. Yet, with time and patience, the clouds
passed away, and immense weallh’ ling since
been accumulated. The same is true of the
manufacturing districts of the United States.
Une of the most important features of the posi-
tiou in Canada has been the stoppage of an
important channel through which numbers of
manufactirers  obtained supplies. The con-
sequences, so far, from afinancinl point of view,
have wnot been as serious as was feared. We
have had no widespread stoppages- and sus-
pensions. The banks have beeu ready to sup-
port their. customers ‘“through a time of
difliculty, and they are still doing 8o, Butin
spite of a large retrenchment of production,
the trade is still depressed. -Consumption will

. doubtless overtake productionin time. Possibly

this may come sooner than has been expected.
Diversiiied production will assist this. But

OWNERS OF MILLS

must be content to content to feel that the ex-
penditre on new. buildings during late years
as so far been to very little purpose. Had :
the cotton and other mills of the country .re-
mained ‘as they were three.years ago, they
could have produced nenrly all-that.the coun-
try. reqijres. - The depression in fact has only
been severe where there have been large addi-
tions to working rcapacity. Where moderate
views prevailed and persons were using their
own capital, many mills, especially in - the
woollen Lmde, have maintained a- satisfactory:
business, and are in a good position to-day. A
heavy drawback in the conduct of our manu-
facturing business is the length of credit
exncted and consequent ‘necessity of large
capital to eunnble it 1o-be carried on. - Of the

LEADING BRANGHES OF OUR lle’OllT TRADE

but little need be said. The greater pavt of the .
houses cogaged -in it acled with ‘commzndable
foresight and reduced their business within
reasonnble lines. The importations of the cuun- ¢
try, as-n whole, you are well aware, have
largely decreased. Few fuilures.amongst whole-.
sale louses have .transpired. But - failures
amongst retailers have again assumed threaten-
ing proportions. - Losses by -wholesale houses’
have tucrefore been large. It these have. the
effect of diminishing the .injudicious lines of
credit that are 80 prevalent the evil will not |
huve been an unmixed one. This, atter all, is .
the great bane of business in every department
10 Canada’ o S . .

CREDIT I3 STRETOHED

to unreasonable proportions.” This excessive
credit- i3° a8 much-an injury to the buyer
as to the seller. It is with "wholesale houses
a3 with ‘banks: too much credit only ruins
the customer. I am: not aware that it i3 any
particular pleasure for o trader. to fail in busi-~

~mess or that traders as’ a rule: keep faiture

before them as the ultimate goal of their ambi-
tion, It is generally. understood that competence.

. s the' goal. : But’ it 'cannot ~be: denied “that

" insolvency is taken far.too coolly in these days.
Insolvency (or bankruptey,.this-was, the old-
fashioned word) uséd to be dreaded.
discreditable. In my ‘humble judgment a return
1o that way of thinking would be desu:ul_)le.
And if we point out that one way of aveiding
commercial shipwreck is neither to give nor
take too much credit, .all parties concerned
should be glad of a timely hint. With this
exceplion, viz.: the prevalence of unreasonable
credit, the wholesnle' trade, in- every part of
the country, is'generally in o fairly sound: con-
dition, nud"if the harvest turns out ag'good as it
promises, and-our export of sawn lumber is
maintnined, the trade may look forward toa
prosperous year, .

OF OUR STAPLE EXPORTS,

lumber and timber are still the most important.
1 have already referved to the depression in the
timber trade.” The market is very dull this year.
Prices have fullen considersbly, and show no
sign of improvément. Bul manufacturers have
had several prosperous years, and those who
have managed well can bear a reverse. Mer-
chants and exporters lost heavily last iyear,
but their contracts are on a much lowerscale
this season, and, with good manarement, they
should do well. [n our great staple export
of swwed lumber to the United States there js a
prospect of a fairly. prosperous. year. The
demand continues good, and supplies are not
excessive, But there is nothing to encourage
the locking up of ndditional capitalin the build-
ing of néw mills;or in the purchuse ofadditional
limits or timbered lands. It is this locking up
and fixing of borrowed capital which is invati-
ably the source of disaster in this trade. I lay
emphasis on the word ‘ borrowed.” When
there is imprudence in this direction it is alnost
invariably with borrowed money. The lenders,
‘of course, are the banks, and the ultimate loss
falls on them. "Those who employ their own
money in extended operations generally do so
“with caution.” But there seems to:be a fascina
tion _about borrowed money ~which destroys-
men’s judgment. The banks, I presume, never
Iend money to be invested in fixed improvements
(if they know it; but itis only too truethat

- And the more freely the bank ledds the more
“extravagent the.expenditure is.. . There is every
reason, | think, for the. banks, who control the
supplies of money, to see that ‘these supplies are
devoted - to the production of merchantable
articles. ' The more stringen'tly 2 bank’s require-
ments are enforced in this direction the better
itwill be for the borrower. I have known num-
‘bers of: failuves .in the lumber
known also of numbers of men who were kept

they ultimately recovered. In a majority of
instances the veal cause was the . -

LOCKING UP- OF BORROWED MONEY

in'buildings and ‘lands. This'is no time for’
such follies. - Such stocks of Jumber ‘as have
been produced are likely to be sold at'a moder-
ate profit. It will be time enough mnext-fall to
discuss the scale on which next winter’s opera~
tions shall be conducted. - Qur Grain trade has
been on n limited scale this year. It iz doubt-
ful if the trade, as a whole, have’ realized any
{:rpﬁt on the year's operations, - Our customers

ave: operated - very cautiously, and the bank
has seen the wisdom of conlining credits within
very moderate limits. -We have lost nothing
this year in this branch of business. I do" not

. this and other banks in former years have arisen
generally from gradting too large credits.:

though constantly increasing in amount,isprov-
-ing u very treacherous one to those who . con-.
_ductit. It is subject t6 heavy. fluctuations, and
rapid alternations,of gaing and losses. ~But the
country.is deriving. immense benefit ' from | the
&1 trade hoth- directly and - indirectly. .- The]cus

.|/ tomers” of this bank are none of them éngdée

It was™”

“money. borrowed for mercantile’ purposes-is .
gometimes~diverted into this improper channel. .

trade. : I have.

in‘an embarrassed position “for years, even if

hesitate to say that the large losses suffered by .

THE EXPORT CATTLE, TRADE, . LA

“in exporting. . Their business is confined to the,

« interior. - This branch. of business" gives rise to '
small risks. ‘Not only the export of ‘animals, *
but their products in the shape of butter, cheese,
&c.;ave constantly incredasing in importance. In
this trade, as in every othdr branch of our ex-.
ports, everything depends (after paying reason-.

with merchants on the other side of the Atlan-’
tic. The cable enables business now to be large-

snle. When we éan conduct ourexport business
g0 thateverything we send «cross the water. is
sold before it leaves our shores, nine-tenths of
the risks which beset exporters, and the losses
of banks connected-t.herewith,wiilbe done away.
The practice of consigning has. ruined almost
everybody that has carried it on in all jdepart-

ments of our trade. T s

THE BUSINESS OF THE NORTHWEST
’ v

is peculiar, There is a certain amount of lum- .
bering in Manitoba, and mnch money has both
been made and lost in this branch of enterprise
But agriculture there is the mainstay.' You -
have already heard what a bad crop will do in -

dragging the country down. It is to be hoped
we shall see what a good crop will do in - the
way of lifting the country up. There is an
imwense increase of acreage sown-—in some dig-
tricls no less than fourfold—and a° most
desirable clags of immigrants is: going in, per-
sons with both capital and experience. The de-
pression in Manitoba is- not without precedent
in Canada ; we have seen every. feature of it
before. There is nothing in the condition of
Manitoba now which is not a repetition of - the
experience of. Qutario after 1857, Thut province,
is rich and prosperous now, as you are’ aware.
None, however, but those who passed “through
it can realize the depth of poverty into which
it was plunged after the year named. But
Ontario emerged from her “poverty. in due time,

.and so, no doubt, will our Northwest. SR

'BANK. LOSSES. .

I have detained you at great length already,. -
-hut you will pardon my adding & word on-the--
subject of, losses suffered by the banks. gener-
ally. I bave already referred. to those suffered. .
by this bank during the present year. Tt is'a "
subject. that i3 "sometimes- misunderstood 'by. .-

sllusion ‘to it in closing. The profits of our.
banks do not dilfer 'so very largely from one: -
. anotber, and:if their resources are well em- -
ployed at'a goud rate of interest with a reason- -
able allowance to depositers, they can be main-::
tained with some steadiness. - But losses are:a
different matter. . No calculation ag:to future -
dividends, bonuses,-&c., in any bauk can.be’
made without taking this element into-account.
. Paradoxical as it may appear, it is the losses of .
banks that finally determine what their divi-
dends and honuses shall be. . ‘And the value of
a large reserve fund amongst other things is'
this, that in a year of exceptional losses &ere‘
shall be a reserve of former profits to fall back .
upon. . . SRt

', _THE LOSBES OF BANKS HERE L
‘generally dre very much in excess of those sufe i’
fered by banks'in- Great:Britain, Iiknow'of
banks theré who have done a large mercantile -
business through a long succession ot .years. in -
buth good and bud times, ' whose - losses: wonld -
not ‘average more. than one-fifth . of:. those
“sulfered generally by Canadian Banks. . Why.
this is so is a very fair subject of .enquiry... The .
heavy losses suffered by the.Banks  of. Canada
lave often been a subject of serious reflection to
me. 1 donotknow that bankers here.are much
inferior to their brethren in England in ability,
Nordo think, taken'as a class, they - “would
be less cautious in the same, circumstances,
But undoubtedly there .is a: difference in’ the
- ‘mercantile” toue: of their customers. - There, is
& difference, too,.in their mode of dealing with
bankers.. If a customer borrows money from

.able prices) on shippers hiaving proper relations o

1§ conducted on the principle of bargain and - .

. bank stockbolders, and I may be pardoned an "
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a bank in Englangd he expeets to be-called on
0 give good solid security for it. He never
drenms of tnking offence at this; he knows his
bankers will not share his profits ; he does not
therefore expect them to share his Josses. There
18 an immense difference, too, in the characler
of the ¢ customers paper ” or business bills
offered to the Banks here and i Britain. Such
billa there are invariably for goods sold and
delivered, - If a merchant should offer to his
banker billa which, though Iooking like bills
for goods sold, are really based on nothing, he
would be branded as little better than a forger,
That is the feeling about such mattera in En-

Innd. In consequence of thig, loszes by trade

ills are reduced to a mere fraction. Jun addi-
tion to this if the law is broken and fraud
committed, the guilty party knows he may
expect punishment, A former Liverpool mer-
chiant is in prison at this moment under a long’
senlence for violating the provisions of the
law respecting bailee bonds. Now, it is not
reagonable to push compavisons too far, and we
caunot expect in a new country like this to
have matters exactly as they are in England.
But I must say it would be a great blessing to
bank stockholders if the ratio of losses could be
diminished somewhat, so as to approach more
nearly to the English standard ; and anything T
say at present is simply with an endeavour to
bring about this desirable end. In ascertaining
the cause it i3 possible that the first step

towards n remedy may be found. One causo

of the heavier rates of losses in Canada is this:
the great rendiness of persons in this country to
enter upon speculative enterprises on borrowed
capital. There can be no doubt that one had
fenture of our mercantile lifuis the recklossness
with which men uso borrowed money, "There
seems to be .

A MISCHIEYOUS NOTION ABROAD,

also, that it is 'ilerfect]y fair to. put the loss of

. speculative enlerprise upon the Bank lending

the money. The banl is neyer offered 2 share
of the profit, if’ profit is made; but if a lossis
suffered, it is the Bank must bear the burden.

-And alter prying interest to a Bank for years—

simple interest on money borrowed—a person
will reason that, as the Bank bas made a large
amount of money out of him it ought to bear
the: burden of loss, if' lossis suffered. . A more
‘dishonest mode of looking at things there can-
not be. Yetwe find it prevailing. It might be
expected that men would be more careful about
losing the money of other people than about
losing their own ; but the very contrary is the
fact. 'Ihere is, too, an idea abroad that n Bank

. is a rich corporntion, and that for this reason it

can betteratford to bear a logs than its custo-
mer. The truth is that the Bank simply consists
of a number of gentlemen like yourselves, alon

" with not & few persons of amall means an
- narrow income, including widowa and the chil-

dren of deceased stockholders. It is these
that suffer the losses which are inflicted upon

. banks. Yeta borrower, who Ly his folly or
_extrnvagance, loses all a Bank lends him and

more, will console liimself by .the idea that it
ig only a rich corporition that has suflered.
The remedy i3 for Banks to be more chary of
their money. Why should they furnish men

~with tho means of ruining themselves? A

Bank, wo will say, may eafely lend ‘a certpin
firm tho sum of %10,000 or $20,000, and
got good security for it; but if, in =n
evil “hour, they ~are . tempted to leud
£80,000 or §100,900, the Lorrower may very
‘probably .be ruined by it. He could find good
security for the first sum. - [t is most likely
impossible for him to find as sood security for
the incrensed -amount. And here comes in
finother ovil “clement, vix.) the competition

- between Canadian Banks. ~ A trader who  has

. double or quadruple his business.

he must borrow a large additional amount. .

If hivown banker demurs, he goes to-another. .
~In the eager competition for accounts and
- business, applications for large loans are, as

done well on modernte borrowings' is seized
with some speculative ‘manin and wants to

Of ‘course

is enterlained, -the’ customer will probably
inform .his own' banker, and the fear
of losing business may probably - move
‘the banker to accept risks which he
knows are dangerous. In the eyes of some
persons, the bigger the amount borrowed
the more desiruble the account is for the
Bank. The big loan means for o time, a big
return of so-called profits, Managers of
branchés are - specinlly lizble to be misled
by this.. But )
THE WEAVY LIABILITY TO LOSS

that accompnnies it is forgotten. Persons of a
sanguine turn'of mind constantly, mike mis-
tnkes in this direction. They have realized,
“ we will say, a certain profit on a line of busi-
ness well within their hand, They think
if they can double the business, they witl
make double the profit. They are then
tempted to double the size ofitheir mill or
their store; to buy double the quantity of
limits or lands; to double their stock in
trade, and to double tho amount borrowed
from the Baunk, But it is forgotten that
all this means a doubled burden of in-
terest, twice as much debt, doubled risks
on credit sules, and double competition. The
result not untrequently is that, instead of
doubling his profits, a trader makes no profit
at atl. In addition he ofien finds himself
plunged into embarrassment in consequence
of the lond of debt he is carrying. One of the
most prosperous of "the rich men of this coun-
try told me he aseribed hig prosperity mainly
to this, viz, that he increased his business
ouly #8 his capital increased. - The cou-
trary habit has to do with a large part of
the failures of merchants and the losses
that  befall’ our Banks. Merchants in
Canadn are far more prone to outside
ventures ana speculations. than those in
England, There are. also few failures here
with which this element has not. to do.
There are great facilities for such outside
ventures here. - But certain am I that on the
“whole no money iz made by them, and
much is logt. - I have already referred to the

have dabbled in Manitoba lands. But thig

"tures. The man who
. STIOKS TO II§ BUSINESS
and looks to that, and that only—as a source

out bést in the long run. Of course” when a
trader has acquired a large capital, and, to era-
ploy or investit, puts his money into an out-
side enterprise, he may risk the loss of it with-
out detriment to anybody. The outside ven-
tures I bave referred to are tho:e carried on
with borrowed money, . Often auch ventures
give rise to deception in-order that they may
be concealed from a banker.” When an honor-
able tone is once broken down, it is hard to
recover .it. And these ventures are seldom
wound up -without the banker suffering. :I

of bank losses, an unreasonable extension of
bank branches in this country. Gompetition
for business, both in our towns and cifies, s
far beyond anything known in England.
Towns, which there would-have ome or twyo.
banks, here have four or-five. The cities of
Montreal and Toronto  have eanch.more hapks
than " Liverpool, though Liverpool. hag at
- least ten” times as. much business as . either
_of them. There arc more banks in Winni-
peg. than thiere are in manufacturing towns

do - business with every partof the world.
FBanking  business  is, consequently, pushed
amongst ug, as if such things as lusses had never
been heard of.” "Men are sometimes appointed
solely for what is. called their” ¢ popularity,
and lending powers are ¢ommitted to them enn-
-bling them to be-on: the best of terms with all-
the - speculative spirits.of -the neighborhood.
“The ‘game - goes _on; pleasantly “enough’for: a
time; but disaster. almost:invariably follows.’

The. unfortunate. feature, however, is that-the

_a rule; readily listened to.” If the application’

widesprend losses suftered by people who-!-

-is the ordinary experience: with such ven--

“of money-making—he is the man:who comes .

may be pardoned for stating, as ‘another canse.

in England ‘of. 250,000 iuhabitants, - which

loss is not' confined to the ‘offending bank. -
Other banks and their customers are made to.
guffer for the folly of their neighbors. :But the
root of nearly allof our baunk losses is that
loans and creditsdre too large. In the town :
in which my early years were spenta rigid
rule prevailed amongst all the banks as to the
ratio between a customer's yearly business and
the amount of credit allowed him. I believe if -
the rule then prevalent were adopted generally
in Canada many of the loans granted by banks
to their customers would be cut down:one-’
third, and some considerably more.. Our’:cus-

.tomers might think that they were hardly-used .

if this ratio were adopted, but they would be
well satistied with the. result. In' tho -first
eleven years of my banking life, in a busy
munufacturing centre, I do not- believe there
were eleven tailures amongst the circle of our.
customers during the whole time. And I know
that SR
: _ THE LOSSES OF THE BANK

irom that time down to This have not averaged
one-half of one per cent per annum on its eapi-
tal, taking in bad years as well as goud ones.
When we can arrive at that happy condition of
things in Canada we shall bave reason for con-
gratulation. This is the real renson why Bunk "
dividends are so much higher in England than
here. Very few pay less than ten per cent,;
while  the majority pay over twelve per cent;
and many go on stendily,year after year,paying
fifteen to twenty per cent. The secret is not-go -
mucli greater profits as smaller- losses, - I'do
not- see why, with a better understanding
between bnauks, we may not . approximate
closer to this condition of things here. The
power to obtain uurensonabie credit is much’
facilitated by the: mischievous practice of
borrowing money and discounting billsat two
or three Banks. To imagine that thiy is good
for the borrower i3 a delusion, In. confirmation
of this [ may-say.that in every. failure of im-
portauce in this city it bas trauspired—I think
with scarcely an exception-—that more than
one Bank account wus kept. And I anrbold to
say, from my knowledgclof the circumstances of
some of these fuilures, that had they kept but
one account they would not leave fuiled af all: If
the Banks of theDominion could arrivefat that,
common understanding among each other that, -
prevails in Scotland, Lam ‘persuaded  that. the -
result would be a large diminution of fuiliires

and losses, both to the' mercantile = and
bauking - community.” ;The evils ~ of over-

competition were severcly felt there some
years ago. It was ‘agreed after full - dis-
cussion that a committee of the different Banks
should revise the . whole field,  and ' decide
which Banks were: to withdraw  from certain
towng, or localities. The result was 'a large
diminution 'in  the. number of . branches, a
decrease of competition, much reduced faci-
lities tor reckless borrowing, far greater security
for prudent traders, and a lifting up of - the
whole mercantile tone of - the ~ community,
If Scotlend wanted this some yoars ago, 1 am

“certdin that Uanada wants it far more at pres- -

ent. It is to.be hoped, for the suke of - the
mercantile community and of the Banks nlso,
that'some arrangement for mutusl understaud-

‘ing and joint activn may be arrived at by which

reckless competition, with all its attendint evils,
may be putan end to in Canada, -~

I should . not.have.addressed you at such.
length, but that the unfortunate- illness: of my
old and much esteemed friend, Mr. Smithers,
President of the. Bank of .Monireal,” prevented
him from making those customary remarks . at

-the annual meeting which huve: been so much
apprecinted of lnie years. His remarks would

bave been much more valuable .than gny, [-¢an
make. -There seems,: however, to.have been
an expectation that'l would do what is possible

-to supply the deficiency: 'It"is on:this. ground'
.that Ihave ventured to detain you'so long.”’

T will only .sny; in conclusion, that if any. of
the. stockholders ‘desire. 10 “ask - any ‘questions

now, or at any stage of thie” meeling, the:Direc-
,ul)lrs “or.mysell will” bevery glad. ‘to answer
fthem,: oL T Sl




No qﬁeéti'ons‘: being | asked,” the motion to |

adopt ihe report- was put to the meeting, and
carried unanimously. . - . e
_THANKS TO THE PRESIDENT AND DIREGTORS. -
Mr. John Crawford moved, - o
That the thanks of the stockholders are due
and are hereby tendered to the President, Vice-
President- and Directors; for-the maaner in

which they have conducted the institution
during the past year, , ;

He said :—I do not see any renson why, be-

cause the results of the past year have not been
quite so satisfactory as those of previous years,
the shareholders should withhold their usunl
vote of -thanks, and therefore I bave much
pleasure in proposing the resolution; aud I
trust that when we meet next year we will be
able to measure results in o more satisfactory
way ag compared with its predecessors that we
claim to be with reference.to the year that has
just passed. . [ bave reason to believe that the
General Manager and all the directors are fully
nlive to the canse of the misfortunes which 1
think have overtaken- this bank . to rather ‘an
exceptional degree during the past year, .To be.
forewarned is to be forenrmed, ~and, t herefore,

seeing that the General Manager understands .

the causes which have led to such serious de--
pression, there will no doubt'be means taken to
avoid them in future.. My own idea is that the
maxim which 1 heard a-few years ngo is inval-
uable, and I believe it is very applicable on this
and on all occesions, “Take care of the losses ;.
- the profits will take ciare of themselves.” There
i8 no doubt that the logical conclusion is.1hat
the credits have been far too much extended.
So I hope we will learn & lesson and profit by
the experience of the past. With these few re-
marks-[ am very happy indeed to move this
resolution. - . - )
Mr. G. M. Kinghorn seconded the resolution,
which was carried unanimousiy. S

THANKS TO TIE GENERAL MANAGER,

Mr. J. P. Cleghorn—I have very much plea-
sure indeed in moving the following resolu-
tion :-— : Lo .

That the thanks of -the stockholders are due
and are:hereby tendered 10" the General Man-
ager for hig-efficient management during the
year. A o s

Iam very sure, Mr. Chairman, that I have
the meeting’with me, in moving this resolu-
tion. .. . i PR '

Ald. T. D. Hood, in seconding the resolution
said : It gives me great pleasure-to bear per-
sonal testimony to the very great civility and
kindness extended to the customers coming to
the Bank by . the President, General Manager.
and other  officers of -the Bank. -So far as. the
report is ¢oncerned, I. look upon it" as a ‘good
report. Ifit were all losses and no addition-to
the Rest then I would say it was a bad report;
but when after making ample : provision for ,uli
losses, wa are able to add $100,000 to our Rest,
1 think it iz a most encouraging report, espe-
cinlly in’ view of the depression through which

this Bank, in common. with other banks, has:|

passed. e ) o
The resolution was un;mimously adopted.
Mr, Alex. Bt. Denis moved, seconded by Mr.:

John Duncan: : ~ o '

That Mr. W. B. Cumming and Mr. John.
Crawford be appointed scrutinecrs of the-elec--

tion of Directors about to take place; that they

proceed “to take the .votes -immediately ;. that,

ihe ballot shall close at three o'clock p.m. this
day, but if . an interval ¢f:ten minutes- elapse
without & vote being tendered, that'the ballot
shall thereupon be closed:immediately.,
Cafried. ... R

Mr. Alex: McDougal moved, seconded by Mr.*

John H, R.Molson.: -
That the thanks'of the )
arc herchby.! tendered to .the ' Chairman - for his

- eflicient conduct of the business of the meeting.:|:

- Carried,7 -

1. Domipion Notes

-mesting are dug’and' |

l‘Tlié‘méé{ih% ‘then’ adjourned, 'and the ‘scru
tineers shortly after rcporteé the following
gentlemen to be duly elected as-Directors. for

‘the’ensuing year:

ANDREW ArnaN, Bsq.,

. RoperT ANDERSON, Hsq.,
Hon. J. J. C. Ammor, -
Jony Cassiis, Esq.,

~w WinLiam Dannive, Bsg.,

- Joun Duncay, Esq.,

- Jonatuan Bonason, -Esq,,
Aoorrse Masson, Esq,,
Hgoror Mackryzig, Esq,

Tlie - new Board met the same afternoon,
when Mr. Andrew Allan was re-elected Pre-

gide:n, and Mr. Robert Andetson Vice-Presi-
ent. .

THE MARITIME BANK

The annual meeting of the sharcholders of
this Bank was held in the Banking House, St.
John, N B." the 6th inst., Mr. Thomas Maclellan
in the chair, Mr. W. M. Botsford acting a8 secre-
tary, with Messrs. John McAlister and W. L.
Busby, to be scrutineers of the votes. The
notice calling ‘the mecting was read, aud the
minutes of the last. anndal meeting wore read
and confirmed. Mr.” Maclellan then submitted
then following report :— ‘

" The Directors beg to submit for the consider-
ation of the Stoekholders their twelfth annual
report. - The books were closed for the year on
30th April last, and the following statement
shows the position of the Bank us at that date.

: LIABILITIES. )
Circulation (old ¢ssue $2,168— new
dssue $294,290).0ceu. iv s e $296,458 00
Dominion' -Goverment . Deposits
payable ondemand
Deposits held -as security for the

17,329 30.
execiition of Government con- o

. tractg and for Insurance Com-

panieg..... ; 49,342 53

. Other Deposits payable on demand, 183,883 99

Balance due to Banks and Agencies T4T1 60

Immediate Liabilities. ..., wu.. $554,485 32
Dominion . Government . Deposits, o
_-payable after notice, bearing in- :

e 50,000 00

TETEBE.ooel sernsraieniunsmmninnsis soiees
Other-. Deposits, -payable ;after: :
notice, bearing interest... -....... 240,391 18
Deposits. towards purchase . .of . o
- BLOEK, ettt st et seies 17,000 00
Bills payable, not yet.matured...... 535138 03

 Total Liabilities to the Public
Capital patd up...i. i,
‘Reserve for rebate of interest. at
6 per cent. on discounts not- yet
due, s for acerued interest on
Deposit - Receipts, -and

$9175,014 53
686,000 00

for out- :
10,055 05
8,112 56

standing charges ...
Profits.iesiisenionnnrnn,

eerserae

v $L,678,182 14
ABSRTR. o ’

BPOCIE. e sereer sreniases . B13,119 10

Notes of and
, -Banks...cueiine Ve
Balances due by Banks & Agencies
“Inyestyts in Municipal Debent'rs

Chegues on other

44,100 24

Assets immediately available,....
Lonas, discounts and advances to
‘the public::ciee viersmiinieaess s
Safes; Furniture, Statioliery, &c.,
< Head Office’and "Ageuecies... ...-
Past - due- . bills secured
. ~coursé.of settlement.,
: Susperise account...

©-958,990 42

$1,280,182 114

149,723 00

28,334 94
L 31,135 70
3573,012 & :

610715

~ 1 10,219.79°
7 80,348° 80,

899,000-00,

- These figures contrast: favorably. with thos¢ i

the statement: presented a year ago..The circu-~
lation is 16wer, but the d e posits have increased:
and some valuablé accounts have been opencd
While business generally is depressed and not’
very profitable, especially in lumber, the Direc
tors are- pleased ' to be "able to report that the

_buginess of the Bank has been well maintained’

and.continues active and ‘good. Many of ‘the:
"loans have, irdeed, been found less conyertible.
than the Directors could have wished, but they -
“have been careful in renewing loans to increase -
their strangth and are stistied as to their safety, -
The assets in suspense a year ago, not since reals’
ized; have been carefully re-valued and liberal’
approprintions made.  The losses of "the year,
which were not large, have been written oﬂ‘,{tgui o
some provision made” for possible losses ;- and
‘the Directors believe that the value of the assets,
as these now appear in the balance sheetis-not- :
over-estimated. = - -+ - o S
The & gencies at Fredericlon and Woodstock:
ontinu -¢"to do a satisfactory business. ' 'These -
gencie 8 and head oftice received a thoroughin- -
spection lately. _'- R
Application was made to Parliament at its
lnst session to have the capital stock’ of the -
Bank reduced, and an act was passed ordering -
the reduction of the 6860 shares to 2470, equi-"
valent lo givisg new stock at the rate of 36 new

shares for 100 old. . L o
On Monday, 2nd June instant, your directors.
accordingly cancelled the 6860 shares then éx-
isting; ‘and -distributed 2470 new  shares pro-"
rale_amongst the shareholders, less’ 62, 'the
‘fractional share aggregating that pumber of -
full shares. - The result is that’the old Profit
and Loss account or impaired capitul of $399,
000 disappears from the pooks and s surplus-of
$40,000 remains to form & rest or reserve fund.

The Act abuye mentioned reduces the capital
of the Bank 103,600 shares.of"$100 each: The- "
. 3,408 distributed leaves 1,192 of these 3,600.t0
pe taken ‘up,and a special meeting of the share-
“holders is called for Monday, 9tliinstant;to con-
.sider ‘the conditions” on' which:thege " will 'be
offered for subscription. . The Directors propose
w offer one share at 100 "to each shareholder;:
“the reduction of whose stock created s fraction
if it iz-applied -for not later than ‘9th instant, .
and to offer 770 shares at the sanie figure to thusge.:
who in January inst deposited the price on’this
understanding. The entry appearing -in” the
Dbalance sheet * Deposits towards purchase’ of :
Stock. $77,000 " will *thus merge into ‘capital -
account. This will leave some’ 300 ot th
3,600 shates, ‘and thiése the Direttors propose to’
dispuse of &t premium,. *- U7 ;
‘I'he capital being now’ nniix‘iF
ment of & dividend is. permissible,

cent. if increased to $360,000." C
_-The directors are much gratified in presenting ;
a repurt which shows' the stock to be no longer:
at a discount, but worth from 15 to 20 per-cen
‘premium—4g valuation which: not oaly the bal
ance slieet, but- the” assets, 'in their judgment;
fally justify. = 7 T e
.'Respectfully ‘submitted ._on’ behalf - of the
divectors, ) . SR

.~ Mr. Maclellan then moved - that the-report he.
_bad read be adopted, and made some remarks’
‘explanatory of the report.” Mr. ‘Harrison;..Vi¢
President, -seconded the ‘motion;. whié¢h *was"
carried."". A’ vote of thanks was tendered to the.
President, - Vice President” and "Directors - fo
:their attention to the affairs of the  Bank during
~the past.year; and - the’ remuncration - to /the
‘President- for: hig, services" was made the same
‘a8 ’last “year. . Formal: resolutions:were" then
'p?ssp'd‘ regarding th A ial i

phe sharéholders




an iHE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

cently obtained is to be held on Monday first
to npprove of the mannerin which the Direclors
have decided to allot the stock, but the share-
holders thought it as well at their annual
meeting to-duy to pass resolutions similar to
those which will come before them on Monday,

.The resolutions approve of 770 shares being

given at 100 to the parties who deposited
money for these shares in Junuary last, and of
the 300 shares being offered at ten per cent.
premium, If these 300 shares are not taken up
and paid for in cash during 1he present month,
they will be withdrawn until some future time.
Without these, the 2470 and 770 ghares make
the capital stock up to 3,240 shares—$324,000
—and the “ Rest " and undivided profits amount
to fifteen per cent. of the capital. The president
expressed the hope that the earnings this year
would pay a six per cent. dividend and incrense
the Reserve other six per cent. A by-law way
then passed reducing the number of directors
from seven to five, and the election proceeded
with. After the bullots were examined the
scrutincera reported that the following gentle-
men ud been elected, viz : Jereminh Harrison,
Thos. Maclelian, John McMillun, A, A. Sterling
and John Tapley. At subsequent meeting of
the directors, Mr. Thomas Mucleliau was elected
president and Mr., Jeremiah Harrison, vice-
president for the ensuing year.

THE PROVIDENT MUTUAL ASSOCIATION

The annual meeling of the Provident Mutual
Association of Canada was held at their offices,
162 3¢, James street, this city, on  Friday, the
Gl inst, ‘The president, Mr. A. DeMartigny,
oceupied Lhe chir, aud there was a good attend-
ance of members.  Mr. John MHopper acted as
secretary. ' ¢

After the minutes of the last aununl meeting
had been read and confirmed

The secretary read the annual report of the
directors s follows: -~ .

T'o the members :—The Directors have gincere
satisfuction in presenting 1o you their annual
report for the fiscal year ending 30th of April,
1884. The number of certificates of membership
is ned during the yenr was 1,849, covering bene-
fit to the amount of $4,568,000. The Medical
Direetor, during the same period, rejected 112
applications, to the amount of $207,000, not esti-
mating those disapproved by the local medical
examiners #nd not  forwarded 1o the Home
Oflice.  The number of certifieutes issued from
the 1st of January 1883, to the 30th of Apnl
1884 (sixteen months), was 2,518, with amount
at risk of $6,442,000, There were 312 certifientes
cancelled within the year, and nmong those
there were “ninety-three members belounging to
our Provident Class, with ages ranging from 50
10-60." Tlie net inerease of membership during
the yeur has been 1,537, The rotal number of
cerlificates i force ax the end of this fiseal year
is 3,827. During the year we made six nsses-
ments altogether—four in our Provident Cluss
(paying six demh claims), and two in Class B.
The amount received from the various asses-
ments made during the year was $23,537.64
and the amount puid te the beneficiaries o
deceased members during the same time was
$13,310.68, leaving a sarplug of $10,217.96,
which consists of the sum- deposited with the
Provinciul Government, and ensh in bank and
on hand. To demonstrate the progress of the
Association, it i3 only' neregsary to mention
that in February, 1883, one assesgmentupon the
members in both classes produced $3,200—
while an assessment, it levied to-day upon the

:members in good standing in the same clagses,

would .realize over twelve thousand dollurs,
Sinee the last Atnual Mceeting we have been
busy in extending the operations of the Society
and have now one hundred and tliirty agencies in

.the various Provinces of the Dominion, and new
‘business .is coming in ina very salisfactory

manner; The fact that our Assvciation did
more new. business in- the year 1883 than the
largest and. most successful Life Assurance

Compuny in Canada is & source of congratula--
~tion, und evinces the efliciency of our agency

COIps,

]

Considering the magnitude andtrouble of
the work, the “cost of securing the.business has
been comparatively low, and at much less
expense than the same amount could have hern
obtained by any of the old line Life Assuran.e
Companies, who charge large annual preminms
inadvance and ean afford to puy very high
commissions to their agents. The groat Success
and popularity of our Associntion has attracted
much atlention, and bas very nnturally resulted
in awakening ‘the jerlousy and autipathy .of
some of the live agents of rival companics doing.
business upon a system ditfering from ours. We
have been subjecied to glaring misrepresenta-
tions from these agents, and from certain jour-
nals representing their interests. On the 25th
of Beptember, 1883,the Directors thought proper
to issue n circular to the members in reply. to
those unjust attacks. If the object was to
cause o wholesale lapse of our membership and
stop our progress, the failure lhas been a
most signal one, as our Association wasmnever
50 prosperous as it js to-day or its fature pros-
pects more {)romising. The aunexed figures,
taken from the most reliable statistics, show the
great progress of Assessment Life Insurance
in the United States and Canada,

No. of
Date. Societies Membrshp, Ins. inforce.

reporting,
Novomber, 1877.. 139 155,696 $110,597,496
Ouiober, 1679, ... 136 253,231 430,156,784
September, 1882, * 23¢ 670,778 ..., .
Augusy, 1883.... 319 945,631 1,860,779,95!

Total
paymeunts Assels.
. to Benelleiaries,

$ 488,043

November, 1877...... ... 87,567,332
el 13,109,135 1,295,037

Qctober, 1879, ,
September, 1882
Auguse, 1883....... ...... (6,110,211

Thege Associations comprise those registered,
or reporting to the various insurance Depart-
ments. The statistics speak for themselves
aund prove the growing interest and confidence
manifested in, the assessment sysiem by-the
people. .

The subjoined Stitement shows what it has
cost our members per $1,000 for the year 1883,
including ull Assessments and full Annual
Dues. ‘The Statement also gives the figures of
whaul the Level Premium Life Companies charge
per annum per $1,000 on the Lile Plan:—

Cost pe?‘ annum for $1,000 in the Provident
Mutual Association: of Cunada, including all
Assessments and full Asinual Dues ;

ANNUAL COST,

ceeennd 6 00
e 6175

. 860
cieern 9 50
v 11765
: veerineens, 14785

Annual Premium for an Insurauce of 1,000

AGKS, ‘ R

2B tieetinumreriniettnnnnened

30...

‘on the ordinary Life plan charged by the old

line Life Companies: -

AGES, ANNUAL PREMIUM

wieeseienens 19 89

22 70

31 30

. 37 97,

. AT 18

.. b9 91

. 77 63
During the: Government fiscal year, ending

318t August, 1883,the affairs of our Association

were twice inspecied by the Provincial Inspec-

tor. of Insurance, and our sworn Report in

detail has been fyled with the Treasurer of the

Province in accordance with the law. The
Inspector (Mr., Walton - Smith), in his report to
the Governuieit, under date of November 26th,’
1883, snys :— . :
«Tn addition:to the official returns referred
to, above, and. which are: asked for by the 46

“Vic, -cap. 19, sec. 3, P, Q. the .'Associn.tieni

AR

.+ 81,775,010 2.136,13%°
3,130,876

bhave gent in other statements to show their"
condition on the :31st of August ldst, which .
have all been sworn to be correct by the officer -~
of the Company.” I have since'inspected the
Head Office, and satisfied myself of'the correct-
ness of those returns and statements by com-.
paring them with the office books, and I annex
them - Lo this raport for publication. * Z'%here
were no death claims or other liabilities against
the Association remaining unpaid on the 31st
August, 1883." - Since the close of the year ihis
Associntion hag de posited with the Honorable
provincial Treasurer $5,000 for the benefit of
t heir policy holders.” S .

He also saysin the concluding remarks of
his report :—

“T see no reason to prevent the Provident .
Mutual Assogiation of Canada from continuing
to do a prosperous business.” . .

We have in Bank $5,000 (five thousand
dollars)—to the credit of Assessment Fund—in
addition to the deposit mentioned hy the
Inspector of Insurance. The Directors at their
last meeting instructed the President and
Treasurer to invest $10,000 (ten thousand
dollars)—inclugive of the first - deposit-—~in
Federal or Provincial Bonds hearing interest,
and placed the samne on deposit in trust with
the Provincial Government for the security of
the members of the Assvciation, in accordance
with the Constitution and By-Laws.—Respect-
fully submitted. = . ¢

A. De Martigny, President; W.W. Lynch,
Ben Globenslky, ?’icc-]"rbsidentx ; L. H. Massue,
John L. Oadsidy, J. McEutyre, M. Bubcock
John L. Harris, Arthur Gagnon, J. J. Gueriu, '
M.D., John Hopper.—Lirectors. B

On motion of the President, seconded by Mr.

W. C. H. Grimmer, the report was adopted.

Onmotion of Hon. Justice Loranger s vote
of thanks was pagsed to the directors and
managers for their service during the past

year.

The following genilemen were elected
directors for the ensuing year:—A, DeMartigny,
Hon. L. R. Chureh, Q.C., L. H. Massue, M.P,,

‘B. Globensky,” Q.C., John - L. Cassidy, Mr."

Babeock, John McEntyre, W. W, Ogden,
(Toronto), Arihnr Gagnon, Dr. J.'J. Guerin
and Jobn Hopper. Hon. T.7J. J. Loranger was
unamiously - elected - honorary - director. - The
meeting then adjourned. - :

A WarniNg.—At the - last session - held ' at
Woodstock, in the County -of Oxford, on the -
12th - inst,, ome W. T. Freightuner, who "
formerly carried- on business as o harness
maker -in the town of Ingersoll, was found: ~-

| guilty -of obtaining’ money. under false pre- -

tences, from -the Molsons Bank 'in that place.
In January last he applied to Mr. Clineb, the
manager, to discount certain promissory notes,
stating at the time he was worth from $3,800
to $4,000 over and above all his liabilities.
In February following be became insolvent,
and his liabilities exceeded hig assets by §3,800. -
An information was laid against him before .
the Police Magistrate, when he was' committed

for trial, with the above result. The question of
false pretences appeared - to be that at the
time he made  the statenieut to Mr. Clinch he -
concealed. certain lurge linbilities ~ due to his -
father, who “was -the first “to Sue him ‘when .
trouble arose. This ease is considered of . some
importance to the banking community, as well " -
as to private investors, a8 it. was held-that the.
wilful concealwent of . ‘a man’s -finaicial
standing, when making a staterent for the. - -
purpose. of. obtaining credit, subjects him  to
criminal proceedings, and should be a warning
to all persons in a ‘similar position. o

" Mrssrs, 3.'S, Hamwron & Co., of Bantford, A

have been appointed agents forthe Dopiinion,

for the well-known' firm of Claret Shippers, -+

Messrs. Hannapier & Co. of -Bordeaux, Frange:”
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Bints oF Lapixg.—Since the. strange de-:|:

cision recently rendered by the Court of Appeal
in the case of the Molsons Bank against the St.
Lawrence & Chicago Forwarding Company,
some of the banks have taken the precrution of
having the Kingston grain forwarders becomne
parties to the luke bills of lading, so as to pré-
clude the possibility of any turther trouble, In
view of the existing uncertainty which attaches
to throngh bills of lading on grain from {he
West, nrising out of the above unfortunate de-

“cision, it is believed  that - the new plan will
soon be gencrally andopted, as there appears to
be a disposilion .on the pn.rt of the Kingston
forwarders to render every assistance to ship-
pers; and as certain banks refused to advance
on bills of lading of grain without the endorsa-
tion of the forwarders from Kingston, the latter
of course, readily complied in order to oblige
the parties to whom the gxum was shipped.

Gram Inspecrion.—Complaints have reached
us from receivers of grain at this port regarding

the inspection fee of 30¢ per car on grain”

received by the Gracd Trunk and Canada
Pacific Raiironds, which they élaim is alto-
gether too high, and which, during the year

amounts to a large item, altogether out of pro-
portion. to the work performed. Tt has been
suggested by parties in the trade that the
iuspector. be paid & regular salary, commen-
surate with the nature of the service rendered,

By the adoption of this plain it is claimed that
a large item wonld be saved in the expense of -
handling grain at this port,  wlich at present
dealers complmn of as being too onerous.
They state that the increase of receipts by rail
over, the. Grand Trunk and Canada Pacific
ronds cause the inspectionto run up to o large
amount in the aggregate, which it 1s‘félt the
tmde cun ill’ uﬁord .

Tus Tivper Stepry.—The great pine forests
of Michigan, “Wisconsin and Minnesota are be-
ginning to exhibitsignsof exbaustion, the shor t-

. age of production in those States this 3eurbemg
estimated by the North Western Lumbermen at’
over 600,000,000 feet.” The quality’ of»ordmfuy
logs is complained of as being much inferior to

‘that of former seasons, as many are laken from-
lands thathed been previously cut, while new
have been almost completely cleazed. In view,
also, of ‘the wasteful exiravagance practised

some years ‘ago, lumbermen now begin o dis-

cover food: for regret, 'as they look in vain for

new areas’ to meet, the increasing demand for

* supplies, dlthough onlya few years ago the forests
referred to appesred almostinexhnustible. This
condition”of things his awakened - the trade-in’
all parts of 1he Uniled States to the xmpendm;,r
danger, which threarens the exhaustion of its-
timber supply at no very. distant ds,y

’l‘lm Evousn Bark HAansv.—Tlle Tanner's

and Currier's Journal has  the following : The
strip upon ‘the. Crown' lands in the Forest of
Dean has been finished. . I'lie crop is somewhat
'heldw' the ‘sverage . of recent  yeats, only.
amounting to -dibout 400 ‘tons. It has nearly"

all been sold by proivate bargain, to local men, ;

the prices being understood 10 - have been from
. £3 15s. to £4 per ton, delivered at.Newnhain
or Broad Ouak. In ihe gricultural districts of °
Gloucesterghire: and Monmouthghire - the | strip- -
ping is ‘approaching . a finish.’:
weeks ago the promise wag’ “far from good, but.{
since . then::matters: have : lmproved grently
The strip in'those:districts-will, it ig/ bellevedu
be: somewhat in execess of late years.

mll }ulo, iy is helieved; pr

otty mych ag in 1883

‘(Moore & Go,
‘Sydney, C.B, refem-d to by us in Junuary last,”

‘into gold,

ton,_ Ont.,
._flom
“Toronto,. and. the depressed condition of the

- Hamilton, has been sold ont. -—W J. B

Two or, three’l|:

“Values

Fun'rlmn partlculars of the fmlure of Ww. H.
genernl storekeepers, North

have been received,».the‘ liabilities being now

-placed at $75,000 and the -assets: nominally at

$80,000, consisting of real estate stock in trade

and book debts. A" compromise. has been’

effected at 60¢ on the doliar, the payments to
extend over ‘a period of eighteen months, the
estate being heldin trust until ‘they are liquid-
ated. The firm has been in business- in North
Sydney smce 1853, and compromised once be-

“fore at 60c. ‘on’ lhe dollar which, it js:under-

stood, was fully settled. he logses leading to
the. Jast - failuve were ineurred in slnphulldmg
and by fire. The firm’s real estate is mortgage

to the exient of 1,000, The present business
is a considerable expmmon upon’ that of 1853,
when it was started on a cash capital of &:5000

Tue Marrrive Bane, —The report submitted
to the shareholders of the Maritime Bank on
the 61h inst. will be found elsewhere, and it
ia snt.tsfactmy to learn from it that, notwith-
standing the depression. in business generally,

-and especially in the lumber trade, the bank is’

making' fair prospeets. ‘Lhe capital has been

‘reduced, and a redistribution of the stock has

been made in accordance with the Act of last
Session.. We ‘would venture to suggest to the
mmmgement that, as soon as circumstances

_will’ pernit, lmgo Jportion of the Dominion

notes held as. reserves -should be converted
The President of* the Maritime Bank,
Mr. Muclennnn, lias had a laborious task in
extricating it from -its ‘old dilliculties, and in

placing -it-in .what we sincerely hopo s a

‘sonud und satisfactory posmon

Tag failure of the  Hanover Boot and Shoe
'Company, Hanover, Ont, is announced,” with
'lmblhtles aggregatmg about . $20,000.

company consists principally of farmers, and it
is thought it will pay about 70c .on the dollar,
An offer to compxomxse ‘at 50¢ . on the dollar

: wus xefused ‘The difticulties of the company

are’ due to losses. by fire about 12 months ago,

and lack of business experience.~Jobu Johns,
blacksmith, Sebringville, Ont;, has assigned.—
Corbett & Boles, wodllen mnnufacturera, Clin-
are in financial . trouble, arlsmg
the lnte failure of Barber & Co. . of
woollen  trade.— J. H." Aussem, confectioner,

eaver,

hotelkeeper, of the:same city, has had hls

: elfects selzed and ndvertnsed tor snle.

BY. i‘nn “annual wport.kof‘ file Provident

“Mutual® Aasocmuon,pubhshed clsewhers, it will -
“be ‘scen that the sum:of $10,000 in Govcrnment
" tonds has been deposited-on’ trust. with the |
‘Provincial Government for. ‘the sechrity: “of"

_mrmbers of the Association:
- Directors the Hon. L. R: Church succeeds:-Hon
“W. W. Lynch as’ Vice-President, and . W. W,

On the' Board of

Ogden, M.D., - Toronto, | tnkcs the: pluce of John

‘L Hm'rxs of Moncton

dlse, nnd the remamder, $1 697 280 drjr goods

i-Since Jan; 1 the total is ‘5207 592 058, againgt

$212,056,628. for. the: coueﬂpondmg period” of
1683 sl}wmgwemcu. £ $4,464,570

30! PEPIN, geueral trnder, bnndford PQ
hns made an . assignment to Messrs. Keut&

Turcotte. - Liubilities, $3,000.—Z. Dion gen(-mlb
trader, Notre Dame de  Stanbridge,” ims aldo’
assigned - to Messrs. Kent & 'l‘ulcotte, wn.h :
liabilities of $7,000. . ;

In order to oblain the cm‘rmge of a line of
goods from this City to Gretna, in the North-

west, the Grand Trunk’ Railway (.:ompuny it ig’
said made & cut in rates of 23c per 100 1ls; Tho

The'

freight went to Chicago, and thence via the
.Clncngo and Rock Island road to deanunuon

_
Tuw rumors circulated during the week
retail merchant and the wholesale business in
actions for libel, claiming dsmages of $100,000, -
instituted agumst the # Bmdatreet Oommercml
Agency.”

FIRE RECORD.

OxTARIO, Quebec, June’ 13—The b\n\dmg
owned by G. Alford, and oceupied by Mr.
Mc\Innnm), grocer; Rlnhmnn, pork*butcher ;
Gerard, cutler, and 8. Corneil, painter.” Build-:
ing insured for %$800. Mrs. Ruthman is insnred-
for $490.
cooper shop and ‘storchouse destroyed: "Loss -
not known.- London, June .17—Messrs.. Purdee. .
and Cobleigh, grocery store, destroyed.
on stock $500'; insurance $300:
rear pmtm\ly destroyed,
owned by 8. Crawford. ,The insurance ou the.
store was $600 and cottage $400..

Nova Scoria, Windsor, June 12—The d\vell .
ings of the [)I‘Of‘eaSOXb of King's (JO]ILgL des
tr oyed Loss :pa 000, msurmnce sumll

A cottnge in

JOSEPH E. SEAGRAM
DISTILLER,

WATERLOO, ONTARIO ’
Alcobol, 65 Q.P;

I’lue Spirits, 65 O.P.

. Puro Spirits, 50 O, P

Pure Spirits, 25 U P

‘01[1 Rye Mot and Family Pruuf WhlSKlBS.

Solo manufacturer of the celebrated

WHITE WHEAT WHISKDY

: MONTREAL WHOLEbALD MARKF'J.&

JUNE 19 188

'l‘he features of getﬁ'nl trade durmg the’ pn
week have been exceedingly. dull ‘in"wholesale
clrrles, nor: is much nnprovement expected
durmg the coming : one, in" wlu(,h occur a

'ever, contmues to xmprove, the ﬁue prog
whu.h is bemg mv\de by the growmtr  erop

inue to give satlsfactlon in most of the leadmg
- depnrtments, wlnc is one of, the bnght feat ¢

‘and ﬁnu.nclers, to_. the " effect that ‘the tr

¢ the; countr,v rests upgu & qound'bum

concerning the financial 8trength of 2 leading -

which he is a partner, have been wmet by two ..

Dublin, June 13—J. aud J. Kidd s..”

Loss *

Jboth uildings . are ™
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is n slatoment of the business in and prices of
stocks during the week,

Shares

Tighest | Lowest
Banks. ol 11) ighes Pty
Commerce .oeeenees 845 1213 1
TFederal..... 315 117§ 113
Merchants. 88 107} 1063
Montreal, 510 1874 186
Molsons., e 105 [y 1094
Ontario.., 224 105 103
Peoples .. . B3 6% 55
Toronlo...coeeenirnans 65 170 170
Miscellaneous,
Can, Pac. Ry......
W] 260 1783 178
Passenger e ] 350 124 123
Richelieu & Out.... 125 56k 56
Mon. Build. Society 24 67} 674

Asues.—Receipts have been fair, and all
offered have been taken at $4.60 to $4.70 for
First Pots, §4.30 for Seconds. There are no
Thirds offering. Pearls. A few barrels have been
placed at about $5.35 for First Sort; Seconds
are a drug. Receipts since Ist January 3005
brls, Polg, 339 Dbrls. Pearls. Deliveries 2842
bris. Pots, 324 bris, Pearls. Stock iu stove at 6
o'clock p.m., 1474 brls. Pots, 166 brls. Pearls.

Boors anp Suovs.—Althuugh country bnyers
are not rushing in their orders, manufacturers
reporl o steady business in progress, with the
outlook improving for the fall trade. More
orders for fall goods have been received during
the pagt week than at any time this season,
most of which were from the Lower Provinces
and the Northwest. They did not, however,
ameunt to w large aggregate, Jobbers report
& fair business, # few more buyers having been
in during the week, some of whom took the
advantage of cash discounts. Remittances
conlinue to come in fairly satisfactory.

Coan.—The past week has been quite a busy
one with dealers, swho have experienced & con-

- siderable influx of orders at $6 per net ton, de-
livered, for stove and chestnut, and $5.75 for

egg and furnace. Steam coal is quiet, although
alittle fiemer fecling is reported, and Scoteh is
quoted at $4.30 to $4.50 per gross ton. Pictou
at $4 10 $4.20 and Cape Breton, $3.50 to §3.75.

Damy Provvck.~In butter the genernl mar-

ket remnins very quiet, at about last week’s

prices. The few small lots of creamery that
have arrived have been taken principally for
Glasgow shipment at 20¢ to 20}c, and one or
two "lots of -choice Easlern Townships have
changed hands at 18¢.  In some of the best sec-

tions of the Townships shippers-have paid 16¢
to 17¢.
city a few days since on his way liome from
Chicago stated that large stocks of ladle
packed butter had accumulnted at the latter

i)lncc, and that it ig feared very low prices will |

have Lo beaceepted before they are worked off,
a cousiderable line bem& offered at 10¢, and a
very good lot at 1ie. A car lond of choice
crenmery is reported sold in Chicago on Mont-
real account for English shipment at 19¢.  The
cheese market has been aclive since our last
report, ind considerable quantities have passed
into shippers’ hands on the basis of 93¢ to 95-8¢
here for choice, but during the past day or two
the demand has slackened on account of no
turther {reight- room being obtainable for this
week's stenmers.  The sale of 3,000 boxes finest
:whité was made at 94c,and yesterday 200 boxes
pold at 9}¢ to 93¢ for colored and white. - The
market to-day was quoted ut 2c to%4c for goud
to choice colored and white. Up to this point
it is a plensing feature to tote that factorymen
.'have marketed their-goods with commendablo
-promptitude, scarcely. apy haying been held
H . H Voo N

A party from Boston who was in the

back, This'is the key to success inthe making
of cheese, as the grand aim should be to clear
off the summer cheese, as soon as they. ave pro-
perly cured and fit to move. The shipments
from this port last weele were 42,607 boxes
agninst 28,875 boxes for the week previous and
24,563 for the corresponding period last year.
"Phe shipments from New York last week were
75,600 boxes against 79,260 boxes for the same
week in 1883, showing o further falling off. It
will be seen therefore that the inerease in this
season’s exports from the Atlantic seaboard
lins been from Gannda, the New York shipments
having shown a decrense sinee May 1st. The
combined shipments from Montreal and New
York from the commencement of the season to
June 14th were 376,675 boxes, aguinst 330,561
boxes for the corresponding period last year,
showing an iucrease of 46,114 boxes.

Droas axp Cuscans,—There is still a good
demand for Puris Green, which is one of the
chief articles in country orders, nud sales ave
being made at the advance quoted by us last
week, namely, 18c to 19¢. Inquinine therz is no
change here. Howard’s in ounce bottles selling
at $1.75, and German in bulk at $1.50 to $1.65.
Movphia is reported easier in New York, -but
quiet aud unchunged here, at §2.25 to 22.35 ;
opium quiet at $425, In Chemicals there is

no material chapge, bleaching powder is still

selling at §2.25 w0 $2.590, nccording to size of
lot, butin England the market has become a
little unsettled with fluctuations in prices of
about 10s. In other chemicunls there is very
little to report.

Dry Goops.—The proverbial dulness of the
June trade coatinues, whieh, however, has
been somewhat offset by fairly satisfactory re-
mittances. Most of the buyers returned from

-their European trip by the last two steamers,

and the rest are expected by next steamer.
Orders for summer gouds conlinue to come in,

and o few lines of fail wear, such as woollen .
shirts and drawers, have been ordered.. The -

market for woollens is generally quitedepressed,
and buyers just returned from England report
it worse there than here;
quict, and are being worked off rather slowly
at about former prices. Checks are said to be
someswhat easicr.  In Caunadian tweeds, orders
from travellers have not been as large us were
cexpecled, a few lines of fall stdples only baving
heen ordered, along with small opders  for
summer goods
retail city trade usually falls off; bur this year
it bus proved an exception, most of the stores
reporting quiten busy week. Collections have
been fair. . )
Eaas.—A fuirly steady market has heen ex-
perienced during the week, at 15¢ to -16¢ per
doz. . One or two parties bave been buying for

pickling purposes, and this has belped to clear
the market of surplus stocks. The New York
market remains steady, at 17¢ to 18c.
Frmenrs—There has been a little more
activity in ocean grain freights during the
week, with engagements to Liverpool at 23 3d,
and .2s. is bid for more space. Glasgow is

quoted at 3s to 3s 3d, and London at 2s 9od.
I'lour to Liverpool has been taken atTs, 6d. -

to 10sund at 10s to 125 64 to 'G!asgow. Pro-

vigions at 15s to Liverpool, and. cheese and but-
ter at 2is, TFlour engngements . have been
made at 20¢ per bbl. for St Johus, Nfid, by
steamer. River freights. from Kingston' are
steady, ot 21¢ on wheat- and 2fc on corn to
Montreal.” Several charters were made yester-
day in Chicago for corn on through freight to
this port and one cargo was reported at 33 to
Kingston. - Ingagements of deals are reported

by steamer ut 303 for Liverpool and London,:
. outside stenmers having been taken at 453 to

475 6d, to (lasgow 40s, and to Bristol 458, Sail-

“ing vessels: have obtained "$13.50  to §14 for:
Jumber. to_Buenos Ayres,. one - charier heing

Cottons ave still very | are'reported at $4 per crate.

After Procession Sunday, the

-passage to the United

wmade at §15. Phosphats has boen taken at &s
steam to Liverpool. Coal’ contracts here are.
reported at-$1.40 from Charlotte, N.Y., and at
$1.35 from Fairhaven and Uswego to Montreal.
In Western bound river freights_we have to re-
port 3,000 bags salt to Kingston at 1g¢ per bag,
railway iron at §1.25, and pir iron at §$1.10 {o
Kingston. The S 8. smerieq, which, amon
other cargo, took from New York to Liverpoo
last weelk nbout 8,000 boxes cheese, guaranteed
to be delivered withm 8 days, accomplished
ber trip in 6 days and 1t hours, bealing any .
previous  record, she therefore got her 40s -
freight, and well deserved it.

- Fresiu SatmoN.—The  receipts of salmon
from the Lower Ports have been more liberal

during the past few days, and sales have been
lllll)nde in cages to the trade at 13c to l4c¢ per

Frurr, eTo. At a furtber sharp advance in

“prices there is a good enquiry for oranges,which

have sold ns high as $12 to $13 per case. * The
ruit on the S8, Sarnia, amounting toabout 150
to 200 cases, arrived in splendid condition. In
lemons the demnnd continues brisk orders by
telegraph having been received from all parts
of the Duminion within the- past few days, nnd
sales are reported at 34 to $5 per box Apples
are searce, and have sold at $6.50 to $7.6¢ per
bbl, for good to choice Northern Spies. The
first small lot of new Apples have been received
from the south, and wore shipments will soon
follow. 'Ihe first lot of Canadian strawberries
wag received in this market on Tuesday last
from Trenton & Jordan, Ont., consisting of 648
quarts, which sold at 18¢ per quart box. It is
expected that the berries will ripen fast from
this out, so that preservers of this-delicious fruit
may soon expect liberal receipis to select from,

. Yesterday further shipments were received and”

the fruit being ‘good 18¢ was again obtained:
Pine apples are Jess plentiful, and are quoted gt
$2.50 tg $4.00 per doz’as to quality, cocoanuts
$4.50 L0 $5.00 per 100 ; Bunanas $2.50 to $3.50
per bunch for ordinary up to $6.00 forJarge and
choice Aspinwall, A lot of 44 crates of Bgyp-

tinn onious have just been received ; and sales :

Gray axn’ Frour—OQonsiderable business

‘has been done in Weslern grain since our last

report for Montreal shipment,  About 60,000 to '
70,000 bushels of corn being sold in Chicago
on Tucsday last, costing about 62¢ in bond laid
down here.- We also hear of .o cargo of No. 2
Duluth wheat changing hands on the basis of
about $1.06 laid ‘down here. No. 2 Chicago
spring wheat is nlso snid to have been sold for -
shipment vie this port on'the basis of about 97¢
here. In spot wheat a few cars of spring bave
been placed at about our quotations. The snle
is mentioned of 20,000 ‘bushels of *Manitoba
oals at 30%¢ for Liverpool :shipment at 25, 64,
freight. A lot of Manitoba barley was offered
at 60c, with &8¢ bid. In peascand rye: there,
is very little doing, a s1le of rye being reported ..
at 73c¢.. The flonr -market is - still “dull, and

“prices rule in buyers favor. Sales of car lots

of “superior have been made nt $5.40 to
$5.45, of extra ‘at $5 to - $5.10, of spring
extra at $4.25 to $4.35, one lot selling
at $4.32}, of superfine at $3.40 to $3.65, and of
fine at $3.25.  Several round lots of cily bags .
have changed hands at $2.75 to $2.80." The

visible supply of wheat on this continenton -
Saturday last -was 15,814,827 bushels against

16,565,639 bushels, for the week previous, show-
ing a ‘decrease of - 751,000 bushels.  As com-
pared with the supply a year ago there is a

-decrease of 4,800,000 bushels, The supply of

corn in sight shows an increage ot~ 500,000 .bus |
during the week, - The %lmntity, of wheat on-
Kingdom is 17,400,000 -

bushels, being the same as a week ago.. . There
is a decrease of 800,000 bushels, however, 'on
‘passage-to -the Continent; the . quantity being
~.down to 3,400,000 busticls,. In Chicago &t noon
to-day No. 2 ‘spring whent “was quoted 873
July, 89¢ Aug, 89} Sep, shpwing a-declipe of*
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to # on the week. Corn, on the otlier hand,
showed a gain on the week of §c 1o §¢, being”

quoted at noon at 56 3.8 July, 57 1-8 Aug, 57}
ibb‘ept. Oats 32 3-8¢ July, 28 1-8¢ Aug, 27 3-8¢
Sep. :

GrocERIES.—It is hoped that the price of
sugar has reached & turning point, New York
advices by telegraph to-day quoting §c advance
on granulated, with an increased demand.
Here there were several large sales reported
{;eslerda.y and to-day of granulated at 7c to 7je,

ut it is said that 71-I6c¢ is the lowest that
Montreal - refiners would ‘accept to-day. ‘I'he
losses on sugar in this market during the past
six weeks have heen heavier than many even
in'the trade have any idea of. For instance
we hear of a lot of 1,000 hbbls. of granulated
that was bought about six weeks ago a\ 8fc
that is still beld.  This lot at to-day’s quotu-
tions shows a shrinkage in cost of fully §2,500.
Yellows are moving freely, and aro quoted
at Glc to 64c. Bright Porto Ricos have
been sold at 5f¢ to 53¢, but some holders ask
5% to 54. 'The first cargo of new raw Porto
Rico wrived last week on the barque Marie
Lounise which is unsurpassed in color and
quality by any previous importations.  This
curgo has been followed- by five or six others
which have arived in harbor; from the West
Indies, Brazil, Mauritivs, &c. Three or four
cargoes of Molasses * are just in port from
Barbadoes and I'rinidad. The Barbadoes are
held at 34c to 343e,with 31c to32¢ bid. Antigna
is held at 28c to 30¢ and New Trinidnd at 3leto
32¢. In fruit, a few sales of Valentia raisins
have been made at 43c for round lot of 1883
fruit, but stocks have now been pretty well
cleared off. - Currants are quiet,at 5¢ to Blcin
Jots. There is no change in figs. Advices
from Spain and Grecce report the crops look-
ing well. In nuts a very limited business is
passing, and prices are quoted at 2lc¢ to 26¢ for

shelled almonds, at 1lc to 12¢ for Ivaca and at-

7¢ to 9¢ for filberts. Tens 'are very quite, the
only sale we hear of being an invoice of about
350 packages of Japans on p.t. but said to be
at about an average of 23¢.. Low-grade Japans
are quoted at 13c to 15¢, The coffee market is
dull, a'few small parcels having changed hands
at 25¢ to 29¢ for Mocha, at 17¢ to 23¢ for Java,
and at 18¢ to- 22¢ for Plantation Ceylon.
Spices are steady, with sales of black pepper.at
174¢. Rice is rather scarce, at $3.50 to $3-60.
Hay axp STraw.—~Tle deliveries of loose hay
during the week have been nhead of the demand
and consequently buyers have been enabled lo
operate upon easy terms,n contract having been
made to deliver a good number of loads in this
city by next weele at $7.25 per 100 bundles,
quality guaranteed to be ' clean  and choice
umothy. On. College Street market sales have
been made at $8 per 100 bundles: for extra
choice Laprairie hay but they were exceptional
$7.50 being about the average top price, and
we quote from $4.50 to $7.50 asto quality.
Pressed hay is abundant aud sells all "the way
from $7.00 to $9.50 per ton as to quality. Straw
is rather slow sale at $3.50 to $5.00 per 100 bdls
Hors.—The market is firmer in sympathy

wita New York “and English advices. - The .
London market is cabled  10s. higher on poor’

crop prospects, and .this has pulled up Ameri-
can prices; Tn this. market, one buyer- has
bought up all the old lots he could find, and,

owing ‘to supplies being pretty well concen--

trated; holders have been enabled 1o ‘establish
higher rates, sales having been made to brew-
ers in small lots at:26c per lb. for choice quali-

ties,- and - we quote 20¢ to 26¢, as to grade. '

Some liolders waut more money for finest.
iprs, ete.—Stocks of green City hides are

light, and,.owing -to a steady demand from

tanners, prices are susiained at $8.00 to $8.50

for No.'1, both figures having ‘been paid.. In:
other kinds there is little passing. Lambskins,

have advanced-5c to'30¢, and clips are steady
at 25¢. - Calfsking' ave quiet:and’ unchanged
avl2eperdb. 0 T Sl

- Troy AND Harpwarg.—There is nothing tran-
spiring of any note that would warrant us in
making any material change-from our report
of last 'week, either as regards. demand or
values. Warrants have become steedier dur-
ing the past few days, having moved up to
413 6d, which is a gain of 2d in the week. In
this market there isstill a dull and weak feeling
in pig iron, the sale being mentioned of a lot of
Summerlee at $17.40 delivered here, and we
%note Coltness & Langloan $18.50 to $19,
nlder S18 to $18.25, Sammerlee $17.40 to
$17.50, Gartsherrie $17.50, Bglinton $16.50 and
Dalwellington $16,75. 'The metal wmarket is
quiet, ingot tin being cabled from London 2s
. 6d better, at £83, and here prices rule at 2ljc
to 22hc. Copper is cabled wenk and #£1 lower
on the week at £62 10s for best selected, and
here at 164c. The demand for tin plates is
limited, a small business being reported: at
$4.75 for I, C. charcoal, and at $4.25 for I. C.
Coke. Canada plates move. slowly, at $2.90
to $2.00 for best brands. Bar iron is quiet, at
$1.75 a few lots having changed bands at that
figure, -Tn other goods there is very little doing
In general hardware dealers state that business
is dull, and that no great jmprovement is
expected for several weeks. Travellers are all
home from their sorting-up trip, and some are
oft on their vacatious. -

Learner.—The principal fealure in this mar-

buyer for an English bouse, who made several
purchases of buff and splits. One lot of West-
ern splits cost him 264c. He’ also bought a
large quantity of splits in Quebec. - This action
‘on the part of the buyer referred to agrees with
the tenor of English “advices received by last
ail,—stocks on the other side being small, and’
the fecling generally steady. “In this market
there is very little doing on-local nccount,
manufacturers confining themselve-to hand-to-
mouth purchases, and they are verys mall. Sole
leather moves off slowly, the only sale we hear
of during the week being 4 lot of about 300
sides of No. 1 B A.on p.t. -but said to beat
“about 26¢. In black leather business outside of
the sales of buff and splits made on English ac-
count and referved to above, have been very
small, & ‘few parcels being reported ~ of waxed.
upper in 500 1b lots at 34¢ to 38¢ as to -quality

Wemake no changes in quotations.
Live Srock.—Business at the commencement,

both on export” and local account, and pricos
were about steady all round. - Mr. Jackson, of

the firm of Hathaway & Jackson, of Boston, was
on the .markes, and bougl.t quite a number of
shipping beeves at from 6c to 6}c per Ib, live
weight, a féw choice going at 63c. When it is
considered that odean freights at Boston™ are
only 253 1o 30s, in place of 60s to 803 her, it is
only natural to see Boston buyers in this
market, as they can better afford to pay tull
prices for shipment vie Boston than our ship-
pers can for shipment at this: port. Shipping
cattle are quoted here at 53c.to.Glerns to
quality. In. butcher's stock there was a brisk
demand, at the beginning of the week, with
gales at 5jc to Sfc for good to choice. . Fat
cows and oxen showing good condition-were
picked up at4jc to e,and bulls at 4c to 4fc, as
‘to guality. Good to choice steers, weighing
from 900 Tbs 10°1,100 1bs, were sold at 53c up to
ﬁfic per 1o, The receipts of calves have fatlen
off of late and holders have been enabled . to
establish higher ‘values, a'lot of three—choice
“bull calves selling for $38, and 6 others sold for
$63.. - Prices generally were from $3.50 to $5.00
each for small kinds, and at $6.00 to $12.00 for
_fairto choice. . Shecp andlambs were in fair
request, but'. offerings weie light, and - prices
ruled firim; the former -selling at $4.50 to-$8.00
ench, .and- the Jatter'at $2.50 to $5.00" each:
. Live hogs were:quiet, the supply beiog about

ket during the week was the appenrance of &,

‘temporary character. S
_doue.in Liverpool during the month of May,"

Bufl' is quiet, and pebbled is seldom called for. - i f L.
) ) - especially in piteh pine timber;large quantities :

of the week was characterized by more activity,

‘except in a jobbing way, and prices are quote

‘nominal.

“equal to the- demand, with sales at 6}cto'63¢.

per1b: The shipments of live stock from this
port last week were as follows 1. .

: : . Cattle .
Last weelt......... 1,518 . 267 -
Week previous.. 2,033 183,
Cor. week, 1883...... 2,055 176
Total to date......, e 12,2720 1147
To same date, 1883000 13,936 - 1,219

Choics milch cows meet with: good demand -
at §60 to'$65 each, but ordinary kinds are slow
sale. Several sales are reported of good
milkers at from $45 to $65 each, medium to -
fair qualities bringing $35 to $40 each, and
inferior $25 to $30. The horse market: has

been quiet throughout the past week. There . -
s sowe cnquiry:for desirable carriage and-

heavy draught horses, and these cluasses bring
good values. Prices ranged from §150 to $250
cach for good to first-class animals, and
from $80 to $110 for other kinds. .The ship-
ments to the United States last week were
23 horses, costing - $3,033, averaging $131.86
cach. ' -
Luuser.-—~There i3 still a falling off in. the
demand at the yards, as compared with that
of a yearago, although a few more orders have
been filled during the past week than.for the
weele previous. Laths are easier, owing to bet-
ter receipts, and a rather slack enquiry. The
export movement in deals, however, continues
asbrigk as aver,-and fresh charters within the
past few days have been made at 505 to _Liver- )
pool ; outside steamers 45s to 47s6d,50s to Lon-
don, 40s to Glasgow,and 43s to Bristol, - A
good - busingss. has also taken place in lumber

for South American ports,” the following char- -

ters of vessels now in port and to arrive having
been made as follows:—William $14,
walench $14, George §14, Ivy $14, Cambridge
$13.50, Arvielta §14, e
Keilt §14, Macleod $14, Memlo $13.50, Princess
McKenzie $14, Napier $15, Norway $14, Kenil- -
worth §15, James Kitchen $14; Marie Louise ' -
$14, Bluebird $14, Mariner $14. Our latest .
advices from London, Eng,, state that stocks.of. -
deals are accumulating on- the docks. rapidly. -
and any advance in values can ouly be of a "
A large bnginess - was

baving been sold at  nuction atlow prices, g

_which, however, seem to have touched bottom,,. .~

Spruce’ deals have sold fiirly well® at 'steady
values. o : .-

Navarn Sroreg.—Trade has been dull during
the week, and u few lols of spirits turpentine

have been placed at a shading from previous

quotalions; round lots being offered freely at

474¢, and one lot it isgaid wasofferad atdse.: In -,
rosins there is scarcely. any business passing,

At 2 to $2,50 for ordinary strained, up to $4.20:":
nnd $4.50 for white, as to quantity. Pine pitch
is quiet, at $2.25 to $2.75, and' pine tar at $3. to
$8.50. Onlkum is very quiet, and prices. are-
Oiw.s.—Duliness still pervades the market for
oils; and buyers persistently hold. off, taking'
only what is absolutely necessary for imme::
diate wants. Newfoundland , Cod oil js dull’
and rather easy, and quoted at 60cto 62ic a3
to size of lots: - In seal oil'a lot of 200 bbls -
have just arrived by the 8S: Coban, for: which .

G5¢ to 6T -is asked, 3. to-size of lot. Pale

seal is quoted at' G0c and straw :seal al 55¢ to

:654. " Linseed has been cabled -firmer in'Eng-

land, but here ‘there is' no . change; and prices
range from-523¢ to 55¢.  Cod liver oil. i3 weak
at-$1.10 to "$L.15. . Advices~from ‘England..
quote sales of Newfoundland cod oil in:London
at £34 10.£34°10s per tun, and -in Liverpool at .

£31°t0 £32 per tun, "~

Sheep.k Lo

Wals

Hakon Jarl $14; 'Alex::" »
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PerroLEuM.~The demand is light, as usuallat
this season of the year, but prices hold firm in
Petrolinat 114e fo.b. for car lots of refined.
Here car lots are offered at 13jc¢ in store, broken
lots at 14c to 144c, and single burrels at 15c.

Prosruares-—Although atlow prices,English
buyers have been induced to make & few pur
chases which some time since they positively.
refused to do. Drices here are nominally
quoted at S12.50 to $15.00 nz to quality,
Latest news from England afforded no en-
courngement to holders.  Last week’s ship-
ments were 598 tons, of which 283 tons wentto
Antwerp and 31510 London.

Provisions.—1log product continues to rule
quiet in this market, and it is well-known that
it can be bought below quotations, sales in car-
tots having taken place at $19.35. In broken
lots snles are reported at $20, and in small par-
cels at $20.25 to $20.50. Armour still has the
grip upon the *“shorts,” although prices have
recedes somewhat in Chicago during the week
from the highest points reached. Lard in this
market was quiet, with sales at §2 30 per pail of
20 lbs for Western, and at $2.20 to $2.25 per
pail for Canadian. Mess Beef remains quiet at
about $14.50 per.bbl. About 750 smoked bams
were sold at 13§e and lic¢,and a lot of sides of
breaktust bacon at 133¢. . Private advices from

Chieago state that there is no probability of -

the Board of Trade acceding to the unreason-
able request of those “shorts” who want to
deliver summer-packed pork for “regular.”
The gambling deal between themselves and
Armour should be settded without existing
rules for the government of legitimate business
being interfered with.

Sanr.—Stocks of coarse salt are large and
are being disposed of in moderate sized lots at
35c to 37c for twelves, and 40c to 423¢ for
elevens. Old stock held over from last season

amount to between 12,000 and 15,000 bags, but
these are put on one side, asthey cost much
higher prices than the new stock is selling for.

Dominion Tubular Lamp .

Manufiucturers of the

Patent Safety
TUBULAR  LANTERN

AND
Tubular Sireet,

Square & Side Lamps

204 & 206 Craig St.,

MONTREAL.

W, Tapor Lindsay & Co,

IMPORTERS OF
'STAPLE AND

Fa,ncy»Dry Goods |

SMALL WARES, &c., .

18 LEMOINE STREET,
Foot of St Helen St., MONTREAL:

- MONTREAL.’

WiNvow Grass.—The market is firm under
limited offerings, and comparatively light im-
portations, and prices are quoted steady for

best qualities at $2 for first cut, and $2.10 for
second, which prices would no doubt be shaded
for round quantities.

WINES AND SririTs.—Advices just: received
from Bordeaux state that very little has yet

been doue in the vintage of 1883, on account of -

the very ordinary quality, and also because of
the excessive prices asked by proprietors.” The
wines of 1882 still in the country bave been
taken up rapidly. Advices from Champaigne
state that the late advance has been fully sus-
tained. The mnrket here for champagnes is
quiet and firm at 826 to $32 according to
brand. Genuine clarets have been sold at $3.00
upsvards, and sherries at §1.25 to $6, according
to quality. In ports a few Jots have been taken
at steady prices. They arc quoted at £20 to
£63 per pipe, fo.b, London or Oporto. The
Jeading murks of brandy have been -sold at
$10.75 to 811,25 per case, Inother spirits there
is little doing, and prices are unchanged. -

WooL.—Owing to the geuerally depressed
condition of the woollen market many of the
large mills have closed and - others aré running
on reduced time, so that manufacturers’ re-
quirements are necessarily small. During the
week several small parcels of Greasy Cape
have been placed for Western account at 163¢
to 17¢, a lot of very fine being taken at 174c.
In Avstralian one or two lots of greasy Ade-
laide and Sydney have been sold at 20c¢ to 21le.
Stocks here are not by any means excessive,
In Ganada wool there is scarcely anything do-
ing, and in the present unsettied state of the
market buyers do not care to operate. . Prices,
therefore, mmst be considered purely nominal at
26¢ to 27c for A super,and 22¢ to 24c for B
super. Unassorted is dull at 19¢ to 2le. A lot
of rough flecee is offered on this market at 15¢,
without finding buyers.

10,000
WHITE Sl’RUCﬁ

BUTTER TUBS.

25ib., 501b., 70ib.

WALTER WOOD |

HAMILTON,

~.,
As RAMSAY. ALEX, MANSON.

A. RAMSAY & SON,

. Jmporters of-
Paints, Oils, Colors

And Artists’ Materials,

English and Belgian Sheet .and Polished
‘ Pinte Glass, = - .

'MANUFACTURERS, &c.,

‘Agents for Wright L3 Bull, Birmingham ; - Windsor

& Newton, London ; sharratt & Newth, London ;
Petit Ainé, Paris; Fourcault, Frison & Co.;Belgique

Warehouse, 37,39 & 4! Recollet St.,
Factory, INSPECTOR STREET,

~choice bakers $4.25 to $5.25.

%,3,35 &38 S D 8,

AMERICAN MARKETS.

Bosroxn, June 19—Flour, dull feeling, sales
confined to small lots. Superfine quoted ot $3
10 $3.25; extras from $3.50 to $4.25, including
Patent. spring
wheats sold at $6 to $6.65, and patent winter
86 to $6.50. Corn meal in moderate demand
at $2.80 to $2.90. Oaimeal sales at $4.25 to
$5 for ground, and $5.50 to $6 for cut. - Hay,
receipts large, market dull.  Sales of best lots at
$16.50 to $17, and commeon and medium grades
at $10 to $15. Sulter—There is a better feel-
ing, and prices are now steady and firm. Sales
of fine creamery at 2lec-to 23¢, good to choice
18c to 2le. * Cheese dull and in moderate de-
mand. Sales of choice at 9jc. to 10¢c, and fair
to good 8¢ to 9. Eggs have been in demand
and prices are firm. gules of different kinds at
153¢ to 17e. Canada Peas quiet, sales of choice
at $1.05 to $1.10,

Chicago, 2 p.m.— Wheat, July, 87dc; August,
88ic; Sept., 89¢. Corn, July, 56}c; August,
57¢.; Sept., 574c. Oals, July, 323c; Avgust,
284c; Sept., 273¢c. Pork, July, $19.50; Au%.,
$19.50.  Lard, July, $7.67%; Aug., $7.72%;
Sept., $7.90. ]

New York, 2 p.m.—Wheat, July, $1.00};
Aug., $1.02§: Sept., $1.03j.; Oct.,, SIL.05§.
Corn, - July, 63%; Aug., 64ic; Sept., 6dic.
Oats, June, 37fc; July, 37c¢c; Aungust, 35c;
Sept., 344c. ' .

ENGLISH MARKETS.
Liverpoor, June 19, 1884.

(Beerbohm’s Advices.) Oargoes off Coast—
Wheat, slow; Corn, nothing offering. Car-
goes on passage—Wheat, inactive; Corn,
gunieter. Quaniity Wheat on passage for con-
tinent 430,000 grs.; Maize, 20,000 qrs. Maize,
for U.K. 410,000.qrs.; Wheat and Flour 2,175,~
000 grs. Liverpool Wheat on spot, inactive.
Coru, firmly held. ) :

M acPHiE, BantHAM & GO,

" Commission Merchants in Grain~
and. Provisions. .
Office :—54 ST, FRANCOIS XAVIER STRE_BT.

Grain and Provisions Bought and Sold in Chicago

and New York, for future delivery or for promp )

shipment. )
Agents in Chicago— E
_ Messrs, DAVID : DOWS & CO.
Agerits in New York—
Messrs, FRANKLIN EDSON & CO.
Montreal, May 1st, 1854, -

C.H. CORDINGLY&CO

WINE MERCHANTS,

~

MONTREAL..

Sole Proprietors of tixe Tr:ide mark, and
Manufacturers of the celebrated

¢ ‘ = oy

John Bull Bitters,”

. Prize Medal and Diploina, Exposition Univer-

selled Paris, 1867, Silver Medals, Provircial
Exhibition, 1868, 1870 and 1873. | o

Also Proprietors of the fmj{orite )

_ “BEAVER BRAND”
| 6 Year 01d Pure Rve Whisey.
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TORONTO WHOLESALE MARKETS.
(Revised By Telegraph.)
ToroxTo, June 19, 1884,

The amalgamation of the Board of Trade and
the Corn Exchange Association is expected to
produce a good effect on commercial affrirs
generally. If so it could not have been accom-
plished at a time. more needing. the - combined
intelligence of merchants and manufacturers.
There cannot be said to be any change in the
state of trade, Dulness is reported. in.nearly
every business, Retail trade is  somewhat
revived owing to some municipal work going
on, but the circulation of money is still below
what it should be with our population. "The
country trade continues without change from
what was reported Iast week, The Stock Ex-

.change hasbeen quiet. The decline in Federal

was the event of the week.
prices to-dity compared
Thursday :—

Following are the
with those of last

~
Bid | Bid mid mia
Bauks, ! June Junej| - Loan Cos. June Jue
12 19 B 12,19
Montreal.. 1874 186}/!Can. Per........} ‘216 216
Torento,.. 171°] 170HIFreehold...cocvjeeses.tons
Ontario...} 104 | "105{]Western Can...; 185! ...
Merchants 1074} 1074iBldg, & Loan .| 10065103}
Commerce; 120}] 119 {!Farmers’ Loan.|..... .-110
Dominion { 1897| 189 |'Lond. & Can’dnj 137 1384
Hamilton,[...... 1184lIHuron & Erie..!...... ‘ vee
Stand’d...; 113 ] 1094fiDom. Savings .| 117 113
Federal...; 1183 117 Ontario Loan ...{ 125}
Imper'l. .| 133,11 127.{{Hamilton Prov..l 125
Molsons veeadeescdiimperial Loan..t 110 ...

Carrre Trape.—There hag been a fair aver--
age trade done in exportation of cattle this
season, and prices have been remunerative. It
is said that dealers are léss anxious within the
past two weeks, but -prices continue steady at
a small decline. Good heavy caltle for export
are worth $6 per ‘100 lbs:live weight, and
choice beusts would bring a shade higher. The
demand from butchers is not active. - -Good
cattle weighing 950 to 1,060 1bs are worth $5-
10 $5.50 per 100 1bs. Ordinary cattle being from
$30 to §40 per head. Sheep and tambs scurce
at 5¢ to 6e:per 1b live weight.. Hogs bring §6
to $6.25 per 100 s, . S

CoaL Oxp.—Trﬁde is'_quiet, but" prices are
maintained. Petrolea market is reported quiet

with crude at 87¢ to 90¢, and refined "1lic:in

barrels. The market here is quiet;: common
refined is quoted at 14¢ for single barrels, and.

carbon safety at 1Sc, with 3¢ off for 5- barrel
lots. American oils unchanged.

H. VINEBERG,
Wholesale - Clothier,
762 Craig St., Montreal.

Close Buyers visiting the markets will do ﬁe]l
to give me a call, co

Water Power, 950 Horse,

WITHEXTENSIVE PREMISES,
" 'In good condition, " v
_Leases will be given for Une.or Two' Wheels
out of four) if desired, with. proportional space.
Applyto . .ot T

“THOS. PRINCLE;. "~ *
VL Millwright, &,
39 Notre'Dame Street; . -

24

. DI@UGS‘.—-»\VhOICS,n.le denlers report a fair trade.
Prices.are unchanged and steady. . Quotations
of leading articles are, Balsam * Tolu, $1:10 1b.
Camphor, 30¢ to 32¢1b, ~ Cuttle fish bone, 40¢
1b, Cubeb berries, $1.25 1b. Lrgol, &5¢ to 60c.
Cream tartar, 35¢ to 40c¢ lb. Oils, sweetal-
monds, 60¢ lb; lemon,
$3.50 to $4 1b, wormwood, $7.50 Ib, - Nevoli,
$5.50 oz.; Opium, §4.30. Morphis, $2.25 to
$2.40 oz - Quinine, Howards, $1.65, German,
$1.50 0z Dyestuffsunchanged, and m moder-
ate demand. Cod liver oil, Nfld., $2.50, Nor-
wegian, $6.25 per gall. ’

Dry Goops.—Therée is little to be said of the
extent of business. Tatterly the wholesale
houses have been falling off in theiv effort to
press sales. Country merchants will not ven-
ture on large purchases. The prospects of a
better season’s crops are not creating a boom
_in trade. Woollens are all very slow ; cottons

are rather better. And stocks are light cvery:
whery in the country. .
Frour a¥p Mpan.~There is nothing new to

confined to the local trade. Larger transac-
tions with eastern markets are also rare and

are not réported. The milling interests con-
tinneflat, and profits are impossible owing to
the diflerential duties on wheat and flour.
Prices here are unchanged, and are admitted 1o
be not so steady -as they were a week ago.
Superior extra is quoted at $5 to $5.10; extras
at $4.80; and spring extras at $4.40. Patent
process flours are more sought at $5.75 to $6.
The stock here on last Monday was 2,350 bbls,
against 3,005 June 18, 1883, and 2,765 bbls June
19, 1882, Oatmeal is easier under larger offer-
-ings quoted at about $4.25 in car lots; small
lots at about $4.75.  Corameal unchanged at
$3.60 'to'$3,75. Bran.declined with small:de-
mand selling at $9 on the track. o

Grain—The market is very dull and transac-
tions are limited to car. lots sold to miilers.

pressed than the decline wonld indicate.  With
a realization in the harvest of the crops as they
are reported now in North  America the value

present.- Some of our. Corn Kxchange- merch-

ingevery day.

$2.50 1b, peppermint, /|

- and 200,250 bush. June 19, 1882, i

report in the market, transnctions in flour are -

Wheat is lower, and " the fecling is more de-

_very quiet, Receipts are.light, and sales: to

o :wheat Will be lower this year than itisat, | “yaqueries are also of small lots: Opinion pointg .

ants say it may reach down 10.75 cents a bushel. -

The chances against a good harvest are decrease .-
Only some - unlooked for diss

aster will hinder large yields, both in Canada -
and the United States.
-t $1.12 for No. 2 fall and spring, and $1.10
for No. 3 fall, aud 8¢ to B2¢ for goose. Stocks
-on Inst Monday were 141,503 bush, against

236,190 June 18, 1883, and’ 172,400 bush June ' -

19, 1882. " Barley, nothing doing. COats quiet .

and steady, selling at 40¢ and 41c in car lots, "

stocks - on Monday last: 7,240 bush.” Peas,
steady at 75¢ for No. 3, with-some demand.
fye, nominal at 63c. - Corn, American, quoted |
70¢ for car lots. Grain in store June 16, 190,~
940 bush, ‘against 360,036 bush. June 18, 1883, -

.,

Grocerizs.—Leading wholesale houses report
trade as.even -quieter this week than it has
heen at any time up to the preseut this season.
There are as many orders coming in, but the
extent of the orders is smaller than before.
Prices are nominally unchanged.  Coffees
unchanged : Rio 143 to 15¢, Java 18¢ o 33¢,
Mocha30c¢io 32¢. Jruit very quiet, and prices -
quite unchanged. Pepper white 26¢, black 18c
10 20c. flice $3.624 to $3.75. Sugars weak,

Porto Rico, conmon 6¢ to e, bright to choice -+
74c¢ to 7 3-8c; Canada refined Ge to-7e; granu~ &
lated 74 to Tie, Scoteh refined 6¢ to Tie. Syrups -

quiet and unchanged. Spices quiet and un:
changed, = Z'ees ~unchanged, and trade dull,
ZL'obuccos moderate demand, and prices steady.

Harpware.—There is a moderate trade doing, " .

taking all lines into account.” Implemenis of
haying and harvest have been in good demand.
Manufactured iron is quiet.  Neils are un-
changed, with fair demand.  Window. (luss is

also in fair demand and prices steady. 26 and. 7

ander. $2, 26 x 40 $2.10, 41 x 50 $2.40, 52'x 60"
52.60. Bariron is jnactive and prices weak ;

Nova Scotia $2.50 to- $2.60, ordinary bar $1.85 ..

to $2, hoops and. band 32.50: to $2.60. - Lead:
very quiet. - Z'inin light demand. -Gulvanized
iron in moderate demand. Building . hardware -
has beea in slightly improved demand: -Prices’
unchanged. -

- Hies axp Skins.—General trade isxcp‘ortéd :

to - a probable “weakening of . values, . Green-

Isa j)la.ix; mechaunical device

.
\ \\Q\ W

.

Send for Circulara.

_THE FAIRBAIRN GRATE BAR.

for supplying « suflicient amount of air to the Conlin a Boiler inruaéé, 80°
a8 to consumne it and its resultant gases, and use the entire héat product. :

NKR

. The Fairbairn Manfg.. Co. of Canada, No. 4 Corn Excllaiilgq.
Beware of pretended imitalion of ventilution principle. -

W N
ARRRTR

HAaRRIS, HEENAN & CO

Manufacturers of Patent-Stitched Steam-Machine Stretched Euglish Oak Tanned |

Prices here are: weak .
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hides are buying at fTc¢ for cows and 8¢ for
steers, No. 1 inspected.  Sales of small lots of
cured are made av 8¢ {o S4c. Calfskins are
in moaerate supply, aud prices are unchanged
at 13¢ for No. 1 and lle for No. 2. Cured
selling at 2 cents in advance of these figures.
Lelts are bright, at about 25¢, and Lambskins
ut 35¢ to 40¢, necording to size,

Leatuer.—Trade has been rather quieter dur-
ing some time past, and only small sales to the
country are reported.  Sole leather is quicter,
and prices barely steady. Large manufacturers
have not been working on short time, and

heavy sorts of leather have not been in de-
mand. Upper leather has been rather better.
Small Jots of Spanish sole are qnoted at 26¢ 10

29¢, heavy at 30¢ ; Buitalo, 21¢to 23¢c. Heavy
uppers, 29¢ to 32¢; light, 33¢ to 36e. French

kips, 75¢ to 85¢; English, 70¢ to 7c¢; native,
45¢ to 60c.  Splits, large, 25¢ 1o 33c; buft, 16¢
to 18¢; pebble, 14c to 17¢.  Calf, heavy, Tue to
40¢ ; hemlock, 60c to 70c. French, $1.10 to
F1.40,

Provisions, erc.—There is only a jobbing
trade being doné in all quarters, and in several
lines business is of a trucking order. Except in
the case of meats supplies are quite up to de-
mand, and in the case of meats the market is
steady only because stocks nre light, and not

from any enquiry that exists, RBacon jobbing
in small lots nt 10§c for long clear and 10¢ for

T0 THE OIL TRADE
—AND—

Consumers of Fish Oils.

.. Af considerable adulteration is practiced in
Fish and Seal Oils, and the brands of the inspection
closely imitated, the undersigned will grant,
G KA LTS, certificates to all purchasers requiring
them for oils which have been inspected by him,

L. E. MORIN,
TInspector of LFish Oils, dc.,

C  Hams stendy at 13%c for smoked and 12¢t

bi with good demand. Lard quiet &
113¢ to 12¢. Pork nominal, at 20c to 2lc. Butter
unchanged, with receipts above local require-
ments, and prices weak ; fine quality selling to
the trade at 16¢c; large rolls, good, at 13¢, and
fair to good pails at 13¢ to lic. There has been
no shipment of any consequence to eastern mar-,
kets. Cheese i3 easy, sclling at 104c to 1lc.
Eggs steady, with limited demand; cases and
barrels quoted at about 144c to 15c. Potatoes
slow of sale at 60c per bag in carlots. Ilops
very quiet and unchanged. [fogs selling in
the ‘street at $8.  Buled Hay selling at 312 per
ton on the track.,  Selt unchanged and in fair
demand. Zllow wnchanged.

Woorn.—Trade conlinues tobe very quiet.
The quantity coming in bere i3 small for this
season of the yenr. Itis not thought that the
farmers generally are selling their stocks.
Prices are low, and country merchants are pay-
ing the lowest rates. Although itis admitted
that prices cannot go any lower, buyers are not
anxious to Iny in stocks and risk an advauce.
Good fleece is readily taken, but there is no-
thing to encourage investment, manufacturers
are not nssisting the market, as it is reported
that even the coarse wool stufls are declining,
and some factories have shut down altogether.
Clothing wools are scarcely better, most of the
factories now running on greatly reduced time.
Prices are unchanged but weak. Good Leices-
ter fleece is quoted  at 17ic to18c; Cotswold
fleece at 16c to 17c; rejects at lde. Pulled
wools are quoted very quiet, at 20c for supers
and 25¢ for extra.

HODGSON, SUMNER & Co.

IMPORTERS OF

DRY GOODS,

SIMALL WARES and FANCY GOODS,

347 & 349 SI. PAUL 8T.

MONTREAL. MONTREAL.
THE PERFECT PULLEY, WATEROUS
= » Patent High Speed
N Wrought lron and Steel

. FORTABLE SAW ,MILLS.
‘Mention this paper..

Ou}' Specialty,

ANY SIZE,
From 30 to 144 inches in diameter
4 inches to 48 inch Face.

SINGLE,
DOUBLE, or

Crowning or Flat Face.
Whole or Split.
Arms can be sirained any ten-
sion, at any time.
-Cannot be Burst by speed or
Crushed by Belt.

Lightest Fulley Made.
Saves Power; Saves Journals;
Saves Shafts,

Same price, or cheaper, than - Cast

Iron Pulleys.
Send for Estimates,

Large Pulleys a specialty-.

TRY GANDY BELTING,

© Bast Main Driver Extant.
Clings to Pulleys, Runs true, No
joints, unless when desired,
No stretch.

Waorous Engine Works Co,

Brantlford,' Canada.

PULLEYS.

TREBLE ARMS. |

IRSLEY & 0.

—,—————

SPRING 1884

We call the attention of the
trade this season specially to the
following lines, which will be
found well worthy of inspection
and very complete in assort-
ment.

DRESS GOODS,
British and Continental.

SILKS,
Black and Colored.

SILKS,
Checked, Striped and
Broche.
BLACK CASHMERES, ,
Special Value.

Lapies’ & CrrLoren’s Hosikry,

Large assortment and Se-
lect line, Plain and
Fancy.

GENTS FURNISHINGS,
- Full lines.

NEW BRACES, BUTTONS
AND TRIMMINGS.

KID GLOVES,
LISLE'GLOVES,
' SILK GLOVES.

LACES & LACE GOODS, *~
Large Variety and Spe-
cial lines. ’

—_—

' CARSLEY & €0,
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SURETYSHIP.
THE GUARANTEE Co.

Of North America,
Capltal Authorized, . . . $1,000,000
Pald up in Cash (no notes),: . 300,000
Assets Resources over -, . 775,000
* Deposit witkk Dominion Gov’t. 57,000

THE BONUS SYSTEN

of this Company renders the Premiums In certain
cases annually reducible until the rate of

One~halfp, Cent per Annum isreached,

This Company is under the same experienced man-

agement which introduced the system to this contin-

ent over nineteen years ngoil and has since agtively
0 ducted the busi

and Hy e to the satis-
faction of its clients, .

Over $180,000 have been paid in
Claims to Employers.

President—SIR ALEXANDER T. GALT, G.C.MLG.
Vice-President....THE HON. JAMES FERRIER
Managing Director........ED\WWARD RA WLINGS.
Secretary—JAMES GRANT.
Bankers...i........THE BANK OF MONTREAL.

—_—

HEAD OFFICE:
260 ST. JAMES ST., ‘MONTREAL.
EDWARD RAWLINGS,

Managing Director,

* N.B —This Comgany'a Deposit 18 the largest™]

made for Guarantee
is not liable for
risks. -

usiness by any Company, and
the responsibllities of any other

LAGOSTE & CO.
53 Notre’ Dame

ALPHA TRON WORKS .5zt

RAILWAY  SyPPLIES.-—Manuficturers of Axles
Window Bolts, Door Handles, Hasps and Staples,
Hinges of every description, Picks, &c., &¢. Also
Machinery of all kinds Bought and Sold.

- ENVELOPES
Stamped in RELIEF COLORS,
N(; CHARGE FOR DIES.

GCEORCE BISHOP & coO.,
69 ST. JAMES ST., MONTREAL.

HUGH LAVERTY,

37 Wellington St., Montreal, Canada,

Dealer in and Manufacturer of

Cattle Head Ropes, Horse Covers, Tarpanlins
And WAGCON COVERS,

A LARGE SUPPLY CONSTANTLY ON HAND.
Orders solicited. Lowest Prices.

T A.I. CRAIG,
' PROPRIETOR ST. BONAVENTGRE . - -
FURNITURE FACTORY.
Wholesale Manufacturer of = -
Chamber & Dining Room Suites
- OF EVERY DESCRIPTION,
The largsst Wholesale Fidtory in the Dominion,

473 1o 483 ST JAMES ST, WEST, ‘MONTREAL, |

FAIRBANKS’

B _ BTOCKS AND BONDS,

5 — — —
1 Div, ["Per Cent ™, Cash’
NAME, &% {. Capital .Capital Rest. ( last | Prices Value
B Subscnbed. paid-up. 6Ms.} June1s. | perSh.
: British North America.....|S 243 |$ 4,866,066 4,866,666 9, 7
Can, Bank of Commerce ‘b 6,000'00 ¢ 6,000,000 1 981’(1)33 3 ifl;ll 1!' 3t 93
Central Bank 100 | 1,000,000 | Bo0le0 | jew ALk | mEm
Comme'l Bank (N.S).... .1 "4 500,000 260,000 132’833 I SOCASR M =
Dominion Bauk. .. ] 80| 1,500,000 | 1,£00'000 850,000 | & |'i88 1885 a1 00" ;
Du Peuple.... . ... 50| 1600000 1 3 600,000 210000 | 2 55 97 £0
Eastern Townships... ....[ .50 | 1,500,000 1,446,142 350,000 3i 112 56 00
Federal Bank. . ...... s A0 2,966,800 ¢ Dlasonio | 1500000 | 50 | 115 116 115 00
ﬂnlifﬁax Banking Co... ....] 2 13000,000 500,000 350 3 foverrnienns o
AMilton. ooy iiviianen oen.| 100 0,000 2,4
Hochelaga.................| 100 '723:300 g?»’g?g 223’88(0) gi ]éé ltlig 88
Imperial Bank of Can......| 100 1,300,000 1,300’000 650,000 { 4 133} 1343 133 50
Jucques Cartier............l "2 | “sooowo | 300000 so00 (33 106 ° | “ageg
London ... | om00 108,058 80,000 .00 [0 ] 200
. ] Maritime............ eaene 321, 21,900 [ 40000 .. .o.:
& [ Merchunts’ Bank of Can...| 100 | bov000 | ?oo'ooo 1 1%?,'888 3571 107 1072 H)o gg
é Molsens Bank.......... S ] 2,010,000 21000:000 ’5(;0:000 4 1094 111% 5~'l %5 .
a {!O;!tfe;il--- ] 1;:330:8(0’0 12,000,000 | 5,760,000 | usaj W | a0 50
A\ New Brunswick.: 100 | Toonooo | pow0n | Tisoooo |......| 63 41 80 ’
Nova Sovtin s, | doo Towloen | Toouoon | 490 ||| L '
ontario Bank..............| 100 | 1:500,000 1,500,000 ?,‘lg'ggg % -
Ottawa ........... cerreraes 100 | 1,000,000 993,963 1100000 | 3 :
People’s of Halifax ...... 20 800,600 601,000 50,000 | 3
People’s Bank of N,B......] . 50 [.v000.ornn.. 1501000 '
Pictou Bank..., ., ... 40 500,000 200,000 | poho0 s
Quebee Bank.... .. of 200 £ 2,500,000 [ 2 500,000 395000 34
gt. S(tlepl;en’s Bank. 100 200,000 "900,000 50, 1
tandard..... .., 50 £03,700 7831005 e R
Toronto.. ... 100 | 2000000 | o hoaoe Leo | 3 19 e S e ,
Eniun .lligun}l{(, (?i‘;li 100 1,000,600 500,000 ! 80,000 | 3 000
Inion Bauk o see} 100} 2,000,000 | 9 000,000 : I A CeiT00
iion, Bank, (P.E.L). 0 o "",'5'0'0',666' . gog,?mg oot I A w00
e i v Y soo . : RS .
Yarmouth,.,. 100 400,000 5&3;2?0 58’388 z% M 10 %0
Agrie, Sav.and Loan Co. o] B0 600,000 578,313 67000 | ¢+ {iig" T AR 0
Brant. Loan and Sav, Co, 50 130,000 121,000 6,000 | 31 58.00
Brit. Can. Loan and Inv. Co .00 100 | 1,350,000 267,066 7000 | 3° 1035 103'80°
Brit. Mortg. Loan Co «..vevrenitf.... . 450.000 | 18313 127,000 | 33 |- % B0
Building and Loan Assoc........ 2% 750,000 747,574 65000 | 3° 1ioswd b esit
Cnnada Cotton Co......,.........1 100 750,000 697,900 ! 4 80 2 4s
Canada Landed Credit Co... 50 [ 1,500,000 663,090 | 1u5000 1 3 119 92 o
Can. Perm. Loan and Sav. . , Q1 8000000 | 9000000 | 3300000 | g1 | s16 ‘218 59 80
Can Sav. and Loan Co .......... 50 700,000 650,410 ‘120000 | 4° | 120 7108 108 90
Dominion Sav. and inv. Co. &0 1,000,000 £68,810 119,000 4 17 - 90 90
Dominion Telegraph Co.. ., 50 | 1,000,000 | -'1,600'000 Nt 5 B
Dundas Cotton Co. ......... ..o 100 X ¥ 45 00
gnglish, LEau Co..I ............... 100 ! U 60 00
armer’s Loan and Sav, Co...,..| 50 4 ey
Freehold Loan and Sav. Co......} 100 g ]1;!;22 18 g5 81}
Hamilton Prov. and Loau........| 100 r ]2}-’ ’ﬁ“ oo
Home Sav. and Loan Co.........|" 100 33 ? 125 60
Hudon Cotion Co ... ........... 100 0 00
Huron & Erie Loan Soc ... ..... e
Huron & Lambton Loan Co.. . 4
Imperial Loan and Inv. Co...... 31
Landed Bauking and Loan,....... 's
Lond. & Can. Loan and Ag.. . 5
London Loan Co.... . . 4
Tond. and Ont. Inv. Co... . 33
Manitoba Inv, Assoc...,... 4
Manitoba Loan..........c... ... 5
Montreal Telegraph Co...... 4
Montreal City Gas Co............ 6
JMontreal City Pass. Ry. Go. . 4
Montreal Cotton Co...... veseaans H
Montreal Building Assoc. ....... 0
Montreal Loan and Mortg,,...... 3t
National Investment Co.......... al
N.S. Sugar Refinery....... 4
Ont. Iudus, Loan and Inv.. etk
Ont. Inv., Assoe® ..... . -4
Ont. Loan and Deb, Co......... 4
People’s Loan and Dep. Co . 33
Real Est. Loan and Deb. Co. 3
Richelieu and Ont. Nav. Co. 3
Royal Loan and Sav. Co... 9.603 | """ o ho 4
Starr M’fg Co., Halifax.. e . ]
Toronto City Gas Co.... 50 . 800,000 (77" o
Union Loan and Sav. Co . 50| . 600,000 575,000 | 160,000 ;*
Western Can. Loan and Sav.....} 50 2,000,000 1,20¢,000 570.000 | 5 186

CIRICE TETU & 00',

Importers and Manm’acturers'.Agexits. -

Cloves a Specialty,

Sole Agents for the Dominion of Canada, for

MESSRS. PERRIN FRERES, Kid Glove Manufac-
turers, of Grenoble, France, also  representin

other manufacturers of Germany for Gloves ang
Hosiery, and of Switzerland for Embroideries, -

26 Lemoine Street, Montreal.

Wardiaw’s Yarn Itiiis, -
CALT, ONT.,”
Jonhn Wardlaxww,
MANGFACTURER oOF SR

Every Rind of all-Woeol and: Worsted Yarmy -
In 2, 3'or 4 ply, Kuittér-s”su‘i)pliévdl. :

STANDARD SCALES
.Warerooms: Co
PAUL - STREFT,
'MONTREAL,

’

377 ST.

P

McGibbon, Mclalman & (o,
: Propriétors of the Royal Windsor Brauds of 1.
Aerated and DI imeral Waters,
YL o . AndAgents for the S
... Celebrated Plantagenet Springs

@ ST.ANTOINE ST.; MONTREA |

Only filtered water used. > Office and Factory
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JOSEPH _JAMES & CO.

Cement, Slate’and Metal Roofers.

Cor. Latdur &t.

p———

AT

noq

‘uoruuo

and ‘Bu.sby Lane
MONTREAL. - |

ot} Jo sped Jiu Ul YI0M [10J UQALS Sojewnsy

[}UBBAN & D 455 5t. Paul St.,

L « IMPORTERS AND
MANUFACTURERS’ AGENTS.

Mouldings, Frames, Looking Glasses

and Mirror Plates.
Photographic Stock Denlers. Wholesale only,

W, H. STOREY & SON,
G LQ v Manufacturers,

ACTON, ONT.
Sole Manufacturers for the Dominien of * Pat

Nupin Tanned Buek Gloves ” "warranted, None

Genuine unless stumped “ W, H. Storey & Son.””

IRVING &
SUTHERLAND:

IMPORTERS OF

' Cgy [ .
Reilway, Machinists' and Mill Supplis,
' OILS, PAINTS, Etc.

Agents for Dominion Paint Co., Toronto; 1. B.
Newhall Manufacturing Co,, New York ; - Hockley
Bolt, Nut and Rivet Works, Bugland;  Ilandysida
& Co., Celebrated Boiler Purger.

17 St. Peter Street, Montreal.

Preston Mineral Baths and Summer Resort,

PRESTON, ONT.

XPERIENCE has proved tlfat the continuous
A4 use of the water with which the Ireston Mineral
Baths are supplied, used internnlly and externally
i8 of great Denefit to invalids sulering from Gout,
Nervous Debility, Disesses of the ~tomach, Liver
and Kiduneys. but more espeeially Skin Discases.

Sufferers from Rheumatism will find that using :

these waters will almost always efleet a cure,
Stage Line between Preston and Berlin meets G,
W. R and G 2% R, Trains. :
C. KRESS,

~ .~ Proprietor.

DR. MULLOY.

Consulting Physieian,

HUDON, HEBERT & GO‘-,;‘

(Suecessors to J. lludon & Co,)

Importers of Groceries, Wines, Liquors and Pro:
visions, wholesale, $ole agents in Montreal for
the Portland Kerosene Oil Go., also for the

" CELEBRATED SOAP
“Death on Dirt.”
Nos. 304 and 306 St. Paul St.,.

MONITREAL,

We ‘ are prepared to furnish the trade, wholesale -
and retail, with this celebrated soap,  Death on .

Divky” and we reeommend it to the tradein gonerp

S

TELLIER, ROTHWELL & GO,

Successors to CHAS. MARTIN & CO.,
Manufacturers of
Laundry Blues and Stove Polishes,
. Importers of
Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline d?'es, Pinfoil,
Metfallic Capsules, Belgium Sulphar, Essen-
. - iial Oils, &e.
Solé Proprictors for the (}élebmted
} CARDINAL_FOOD, ]
%0 ST, PETER STREET, MONTRRAL, .

Manuf:\c'tm'er of

FRED. GARSTENS, Moroeco, - Satin

and VELYETL CASES, and Trays of every descrip-
tion, for Jewellery, Watches, Silverware, &e. -

1695 Notre Dame St., Montreal.

Names marked on Books, Albums, Travelling Bags,
Tocket-books, Siths, Satins, Velvets, Picture Frames

and Faney Goods of all kiuds, &e.
Sﬂl L THOMAS SONNE,

t Tents for sale or hire,
Tishing and Shooting TENTS a specialty,
Sailmaker and Tarpaulin - Manufacturer;
Yacht SAILS .and Wagon Covers.” "Grain
Bags for cale or hire.. For sale Denim and
Cottage Canvas.. 177 & 179 Commis-
sioners Street, Montreal. .

GRATEFUL—COMFORTING. =

EPPS’S COCOA.

* By a thorough: knowledge of the natural laws
whicly govern the operations of digestion and nutri-
tion, and by a caveful application of thefine proper-
ties of well-scleeted Cocoa, Mr, Xpps has provided
our breakfast tubles witha delicately flavored bever-

.age which may save us many heavy doctors’ bills,

1tis by the judicious use of such articles of diel that
aconstitution nay be gradually built up until strong

- enough to resist every tendency of dizease. Hund-

reds of subtlemaladies are floating around us ready
to attack wherever theve is a weak point..’ We may
esceape many a fatal shaft by keeping ourselves well
fortified with pure blood and'a properly nourished
frame."—Clivil Service Gazetle.: X St
. -Made simply with boiling water or milk.. Sold

.only in Packets by Grocers, Iabelled thus: . " -
JAMES EPPS & Co., Homeeopathic Chemists, -
: " .- London, England.

ol agort for Ganada ) G E; GOLZON, NONTREAL -
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- . MONTREAL WHOLESALE PRICHS CURRENT-—THURSDAY JUNE 12,1884,
Name of Article: Wholesale,] Namé bi Article, ‘Wholesale. . Name of Article. : Whélesnle ‘Nume of Anticle. Wholesale.
: : Casing,Box, Shook: .. |'$ec. $c. . - R
Bootsand Shoes. 80 8o Cannd 65\?113{ No.2 ? o ¥ o {i'n: t'lplog Ib. kog. ?,?,2 38‘@ Lesither sgtss months.) | $ o 5002.7._
. angda a 0, @ mn. (] . { Q. " IR 0] { BN
Men’s Thick Boots Wax.., [ 216 8 00 « jed Winter “4 117 119 210, Jto2y ¢« s 365 000 No.2 B.A. Sole... 023 024 .
« R Boota. oo | 380 2 59|| white atiohigan Nov i 006 000 | 5 Wnitods ¢« [313 Qoo News o rwrySge | 0% 0%
4 Calr Boots, pegged. . 3E 475 Red Winter oé};l‘ol’ezda ogo'ggg Qut S 'ike.a,v allsizes.......| 230 0 0C | Builalo Sole, No. 1..1110. 8%822
¢ ip Brogans...eeee. |- Spring, Chieago No. 2...[ 0 95 0 96 || Finishing Nails:, . 0,2 00ue.s 20 -
o Bl 0 1) sEBmeRoE] g su | GRS pon s g g o 3 R b 0l
i O ongrese.. restty trestistamyns . m, D [+ I N o
R AR o e U L Rl eeatl BT
ererenierivesein LIRS 1 1) 8 § CO D0 NS . 0.2 Jeieen
W‘(‘)m’sgalq?led & gu{l Bals (1) gg % ?g bye:.{..ﬁ...é...... g gg g'g) - }} in, :S'z lézillulh 100 1b kg 48%8 g Zg ?{lﬂughter, No. 1....... ?)§§ 832
i alga.ee Jorn in bond....qaaina. : : i ATDEES venivucas isonnns
“ l'gunella do...v.. 1040 125 Flax Seed, prime,..,....| 000 0 00 2 “ g« “ ‘830 290 UpperHeavy,, 0 3% 0 3¢
#  Inferior  do...... | 0.4b 050 Groceries, Nett 80 days or 7 pe. 4 mos, ' Light .. 035 088 .
“«  Cong, do ... {050 126 PREA, (BECh, & Cad.) These terms apply to all] . Grained Uppr............| 084 0374’
¢ Busking, do......| 060 100| Japan,com to med.Ib, ’.._ ¢ 15 0 25| the above nails. N Scotch Grain .....ouvy,.. | 037 042
Misses’ I’oll‘lbled&liutl‘Bula 882 533 good med. to fine., gzs %34 Cllmchd a}ﬁdﬂcavylglmch-' ll\,lp]Sll\'ina, French....... g'ég 096
© Phunemn ecrnil08 100 gepam koot | 04T Qe ll 1y T ag R OO0l Crmda, Tipo 04 0
«  Cong. ‘doe...., 060 050 Y, Hysoncommontopgd|016 033 2 ' 2 o 007 0 065 Hemlock Calf, , ,.nrenrnn. | 070 080
Childs’ Pebbled & BuffB'ls| 0 60 1101 Y, Hyson fine to finest,Ib] 0 36 060 | 24, 23,8 in.andup. -... 100650007 _ “  Light. 1085 065
< Split Balg.... | 050 0 (_50 Gunpd., fairtomed. ¢ | 028 0 34 || Flat & Sharp pres'd N'ls: Froneh Calf............., [ 105 140
“  Prumella  do......| 080078l ~« Goodtofine ¢ | 040 050 1andliin. perlb.......| 0 mi 0 09; Splits, Laght & Medium. | 022 028
1nfants’ Cacks, doz..... | 250 600 ?unpd'i Fm?i“{f:“& :: 8% %gg é& “ E} :: ggg ggga u gl(rlnml, teirenenenn o g?é 8%? )
mper'l., med. tog ! 7 mall.,..., ... .
Dairy Produce, et to inest, Qa7 Ohgll W 2w . 0073007’ Leathe: Board, Canada... ) 008 012 .
Ureamery.fine to ehoice. 0’26 ¢ 204 g&‘éﬁ'é“y’cm'mgd' :“ 8 -}5 8 (]Sg Ifo;l;éu&gi‘;g' 71b aizoesns ‘g gg* 8 gg llggémgned Gow, perft... 8 {g (0) igi
Towpeliprnew..... | 910 DG} Comongemman.y Q6 9dCh L Bl Lo 05 0 00) BetblaGmin. i D11 057
0 old... med. to good. . . cr s eens .
Brockville, new...... g 18 g 113 s “u {ime to oost.. « 3 gg 8 gg 5‘_'5 10-6‘0' ch' flcal‘ Bright.| 0 22 0 24 ﬁﬁ'ﬁ?h (Cow)Kid .. 3%:} ?, %g
{] old.... guchong common. [ .C. d18. e e aien .
Morrishurg, new.. . ]g gg Fi“ tmg?d.:to good " ggg ggé '1'(:1(’1?945'10%"{'"""'1', 390 400 fi - Russetts, Il:}ght, 83(5, g-{g .
0 old........ ne to chojce .... i rms, 4 Mmos. ors p,c. ¢as. PavY. 3
Western Dairy, new.. 4. 0 16 || Coffees,green Mocha perib.) 0 25 0 31 or 30 ditys. ’ 5 “ N 3 .02 aos
S " old. 0- 012 [ “Java, . ceeigeens 90| 016 0 85| Aves ss, & d8.—25t0 30 dis.|11 00 13 00 “ ° Sadlers, ........| 750 '9 00
Chesse, choice,.... D} 0 003 Maracaibo. ¢ 1013 17 || Ualvanized fron : No.24, 10 06 0 06) N : o
G0odssaens 009 Cape....-.. o | 012 014 “ “ No,26....| 0 064 007 Manuf’s of Cotton.
A Jamajca. .. o oot .Y No,u8...| 007 0 07j{Hochelaga, -

Drugs & Chemicals. °"""1§£c""1" “ 8 ig 352 P‘(J‘oflz%s:sswmem No. 1... 115(5;50 1900 i Brown Sheeting).—A......| 005 6 05}
Aloes Cape...... 016 018 Cniaporekevion T 1% 113 0 124l]  Catdere. g E B 0 05} 005
ADNevesnsenrenssnmnnaens Sugars, (),da'léé'é'}'s}'ls) LANGIOAN. v varsnrererss|19 00 10 50 006 0 00
Borax Xtls -... ; “'Borto Rit0..--s...per b | 0 53 0 6531 Summerlee... ... 17 50 18 09 0064 0 co
Bornx Imp, (Poliwka's)case | 6:50 000 || JAMAICA...creuens. . | 005 0 053 Gurtsherrie..,...... 17 50 18 0y 007 000
Blenching Powder......... | 225 250 Barbadoes. ... perlb.| 00 00U Carnbroe.. eseeessses-(17 5O 18 DO g 0‘? 900
Britstone «e.eeeennrs 295 250 || -Yellow Refined,.... * |05} 0063|l Eglinton.....ceeeeerrnness|l6 50 17 00 +0.073 0.00 7
CR31OT Uil suierverssnensese | 0094 010 || - Paris Lumpse..... ¢« |08 0 (8)]|- Hematite ~ .........:--]20 00 22 00 0085 000
Caustic S0 (icvivereenase | 226 240 || Grenmated ¢ =« [0 73 0 073l Bar Iron,—per 100 1bs.....{ 1 75 1 St g(())s;vo 0",
g’i’lﬁ ’é‘:{ttéxr... eeeneen g 35 g 321) Sympg.—Extra.. per 1b, g 8: 8 gi% gi?:‘g?sﬁncd.:.... . “2‘ gs~ 2 35 9 13} 8 28 ’,
Extraot Logwaod, besi 1o | 108 090 || Balterrermiree Y | 00130 05| - SWoaS wrvsoreosrinrors:| 4 58 4 80 0101 800
. « e ordinary, | 0 03009 Mqlqsses(Baﬂzados)im AR ‘gl 0 37} .Sheet h;on toNo.20.....| 230 240 || DL ...... . T 8 (]Jgg 8 gg :
I\?g;;z)ﬁi;‘:[adras...... ....... g"rg égg F’[‘r;tnidad.....'.. ol K 2 .l.g 02.515) gglill((a.xl“l]‘:‘ltesi.(;‘.vm(;é;... 2 38 2 %0‘ RR 84 Brown Sheeting. | (25 0.00".
Auu.d]der Papr e 200 ruit Loose Muscatel, new) 21023 Boler wdB ;lds o g g 064 XX do - “do ..|a30 000

der, Dest . Lol 4 0134 Layersin boxeg..ev.svss.| 1 75 ps And Bands ... --..1 2 20.°2 30 YiSecamioss Bags,—C......... (23 50 0 0

Y ordivary..... ..., | 0,08 009 10 74009 Canada Plates: Natton - [.0;00- 0 00 [ B 25 00 000
OpIUML. v, ~oevtesrasens [ 4100 4 25, |0 ¢*01n|l Penn.snd W.P.&Co....| 00 315 NN 318 E
(l)‘{;%ggh\ogig : g}é ‘g %g . ‘8 81? g g:;.& Iron }ire: l‘jg- g.p.gs 1bs. 8 gg } gg itons. A Brown 10 ()si 000 ;
Ghneti I e e Bee Gl AmaRl L Redd U I8 gl oam i G e

ce sesen sirem . Mats ..... No. .. .
goda Ash. . .cs voue 1 go %,75 H.S. Almonds bxs v { 0 12} 0 15 | Wro'tlron pipeb‘s’to 67 dis.| B]ca::(ﬂt‘:g....... lg (Iig g gg
S:{ig(ﬁrfarb...... (2)53 {go %Sl.’.l'arragona.... o 3109 {gi Steel, gasrt] pei&g.‘.‘.‘...... gg 314 Bleached Shi 010 00p.
Tartaric AGid. oot [ 088 060 || Miibepmresrs 1009 010jl ¢ Tres 0w inlaa go0l S& 01010.0 .
Qitrio ACId. . .vyvseeareeres | 065 075 || © Brazils, now ., T U 05000 ¢« Sleigh'Shoe, '+ 17.) 225 250 || OB, on 0.0
O g 100 0 35 0 3 || Aadhy's Rabob Piokis doat 200 3 80 || Tin Prate 16 kst 4 33 5 0 || 59 012190
. Lrees : C v Mixe s S0ke .. o] i
; : ) : 3 . crveeiivieenn | OTE 00 -
om0 430 08 ) o, Sabsui, (88 | Qa5 40 | B i | 34 81
Copperns per 100bs 1+vers | 095 100 || ““Aa06. i ooer 080 085 IXX . Il 83 § 1 (VRNeytield. Bleached. b
Blua Vitriol = v _i...\.. | 5055 007 || - Cloves,. ... w018 082 DG« 000 390 S e 1 000 00
Potash Bichromate.sves ... | 0 09 0 094 Nutmegs. .. « 060 080f DX ~w I 000 510 5058 006
Dry Goods, A Jamaica Ginger, Bl ¢« | 022 028/ DXX # . 000 690 oy 03
(8ee Mawuf’s of Cotton.) Jamaica ‘" Unbl, ¢ 1037 020 Russ. Sheet Tron 40105011 e 00840 8§)
FI e African . coeoereeee 8 g})g}g}g phaneliors, perlh.... o (| 475 580 (| ML 000 010°" .
. S : . Pimento.. 00850 on & Crown, Tin’d Sheets| - . -.. C Cheese Cloth.... ,..... B
Qupe Breton Horrings..... 0 000 v || “Poppar.<i7. 10l e |0 a0 doll " dguage.tt tn 0 00007 | G Bustes dlathoss 11t | S B 008,
Green Cod No 1o 5w 000 000 Mua_ta;d, 41b, Jﬁrs. " 0 27 0 29 ,”f’ld‘ Pig, pﬁrloo b8, .e..| 3.50 4 00 [| " Interlining............ | 000 ¢ 04i IR

R 000000 : 1, 024 021l - Sheet cveenn} 400 d 23l A'Wigans (all colors). 000 005
Dr « s Gxceesrnnass -0 00 000 || Rice: Arracan, &cp.1001b.| 3.6 3 85 |- Shot . ¢ ceee [ 000 52 (IStormont.—Striped | - : o
N )éhox'd Salmon Mo 1. 10% 450 6500 8ag0..v.. ..y, - perib) 0 042 8 06 )i -~ Lead Pipe, ger 100 1bs...} 65 00 B 95 Ticking, """ b
Brit. Col. 4 + 2+++4'|13 50 19 00 || . Tapioca, Pearl. « (006 007 Zinc: Sheet, Ib - ...;.. . .| 476 6 00 e ieiiiianiy X
Brit ol % wovvenss N300 000 1| Wlake #1006 007 | Powder: Canndn Blasting.] 3 50 0 00 AR

YELOIB. e vesioissiyeneenans |°0 00 10,00 || Golatine, Favorite, W R toF R E ..o, 475 500 | Slimeteerienn
Flour. . _— b ((iPoliwllm's)ll Itb can. % gg‘ 8 gg Barbed wire, per 1b, 0 074 0 08} I
- o G0 de i : Iy . i ‘ :
%upterigrExg'a..; 548 oo| Do a0 do 24 & |180 000 R Hx&ei and Skins. . '
xtra Superfine. . 5005 05 . L N . |l Green - Hides, insp, = - "
Strong Bakors. 510 540 Hardware ° s ’ "Ro.1p.10018e. 000 5 09 —A, s’ Stripes.. | 0
¥ aDo American 5255 45 |) Tin: Blook, L & T per 1b. 3‘{2);5 023 . o No.2%.., .. 1000 700 |\Denims.—AB Bro\vn..l...'.. 10.00
Fanoy . ... 460 410 do-. @ Straits,.....|022 024 ‘ 0.3 {000 o0 B Blue.... i, 700
Spring Bxtra .. 42543 0 24‘ 025 1| .Hamilton, No. 1 900 99} B Brown....,, 000 :
Superiire..., 340 365 0 164 0.17 T g 800825l BB Brown.. ' "0 00
Miadtings " 500 510 || cut Naite, Nt Gasi 023 02 1 Toranto, ;1. 880 893 | sroven Shasting. T 0.0
Fallards... 290 3 00| HotCut . or Cam Papn| - || Westorn Burr, No: 1100} 9259 50 A Caledomir, ... 000 .
g o TRTIE T Ca i e R IR B Rl b
Ontman 3 »‘24 2 Ine. S [ R0 000 ry Salt estern No. 1.0 00 16.00 ||Shirtings. —Clyde Checke, 0 00-
Qutmeal.. 485-5.0| 2 & %na. SRR B8 A R 214:00-0 00 ) Canada .5 .ot 000
G godnl MEH an 4 aw) Megenl 848 ubder e n | AR
Storta “do. (1800 20 00 || 14 & 13 Cold Cut, Can,** [ 340 -0 00 || :Calfskins, per ib 012 013 |Dundas (Greyyd goin:: |5 %810 00
S s T gt e 6 415,000 |17 C B3ine orvns 025 0 0y IoUNgas (Grey)D doin.. 0003
. % Diseounts on Nails apply only:, e

5. No
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MONTREAL WHOLESALE PRICES CURRENT. —~THURSDAY, JUNE 12 1884. .
N 3 ‘Wholesale ‘Wholesal

Name of Artiole. W};g{gﬁlo Name of Article. w}‘&‘f:;le Name of Artiole, frving Name of Article. Roter e

-0 %0 -

Windsor. oLr bheelmg. 6 c. 8§ o $c. Ec. 1 lity, 4 B $c. $e.
ves ited Inc 4L % B0.....1 2 80 4 50 ||2ndquality, do..ieeeeeen.o | 22 D0 25 00]| Tochaber Scoteh. ... ... ats{ 6 60 5 00
esirerraiiertans 006 000 Umlul:‘I wchies, é{ W Bo e { ?? sml)pmg (I:)l\ls '.% 83 Jg 00]] Rosy’ Dow Lon \\'yvis,(gls(\. .égg ggg

3 6 o i3 . . . .

“ Lath, M.ooiviernae,. 176 000}t Encor o ..c08e
Catfon “Yarn, NB- Gxe) ?) (L)’ilz g ?)g « E{ ?, g?) Svruca. 1ta 2 in., M. 10 00 12 60 )nmnlga Rum por Tmp. gal, g gg g gg
do Colored.{ 035 000 “ 86 X 7 46 Shmg)eﬂ, zlsblqual..... . ggg gig Lolland .G:m. ...lmp,gnl 2 10 ‘2 50

Curpet ll’(u]!s, White ....| 025 000 «“ a1 “ 95, 8 10 sereeeae < ! - grocn c’Bo8 37 425

Doui } (“O}((’,wd] ) 032 000 .I.’ ate 96 “100.. 10 60 Tobacce (In Bgml) o Tom od cases.. 5, 83 383
on e arn, ( DIY ) hewin m oxes 016 0 1931~ ¥ T e

! Whlt}a .1 032 000 WhlteLead,pme 26 to100f on Blnck © ewing n caddies | 0 28 0 255 . “; . flasks} ¢ 00 -0 00
> do Colored,.| 0 42 0 00 ID KRR eevevraveianss] B 76 625 Mahozanles. Smokmg ceee | 018} 0 20i 1:1.113?. J. lh:‘l.nd f } 1nds.| 2 05 000
ggs, &e. Iy No. .1 I 5 Slo i 70 Do Chowing . 021 021} Sei uednm(;.m, ) >
Mcss l'mk Catitditieeeesa|22 50 0 00 “ No. 2.0 vvvienee] 425 470 |) ippqony, Smoking. . 020 0925 cases.| 3 66 750
T WesLer....,. |20 00 20 50 ‘e N8 ..uvoenn| 210 4261} gy loe Bright Smoking 032 035 Ckampayne
Hnmﬂ, City Cured.. 0133 0 15 [| Whito Lead \dry «..ouoi 4 73 5 26 {{go1act, GOMIMOR. vy eeees 015 022 H-Mumm.DryVerzon i ov 3100
Lard, In pails ... w011 0113} Red Lead.. 445 4 75 |l gorace Fair. . Cevvevee] 023 030 || Pommery :
Basol per 1b. . el [013 014 Venetian Red hng’h 160 176 (I)uly "Paid.) Bollinger...
stidetly Blesh e[ 0150 Q0 Yal, Ochro, Wranan 160 260 Black, chewing boxes 10’ {082 076 Ayala, Ex dry
'1.u\’uw, Rendered ........| 007 07kl Whiting London Washed.| » 50 1 00 |\ BISCK.GCEmE it s, | 036 0 a7 || Slerries Pemartin.

“ ' Rough. Jloosg oodd w7 Py - 125 160 R st e A20MECT. 700
Mess Becl, per bll 601 00 Portlaud Cement. Url.... | £ 78 325 Mahogany (,m-wing G’b&ﬁ’s 036 038 Ports 'I.G, Sandemaz 70
Potatoes pu bu 055 0T Roman ¢ rl... | 2860 295 Bright. Smoking, 3’8 &88] 050 0 b5 Graham’, 'S dlLtv:.. 6 b0
PLurnips L1100 000 \\fm,m' Lime, brl..,, ... 100 ’2 (111} 16 FaNgyeereeses 059 067 .IE.IV:m Zolar'B. .vveennanans1 210 5 GO

Oils Tive Bricks ner M - (25 10 85 00 11 ) eviean Faticy ok andem | 075 0 95 (| 1elee lsland Wines........11 44 165

Cod 01, Vu\vloumllund. «ee] 060 0 624]| Culeined Plaster,p, br!.. 160 175 Claret, (cases.) 360 & up

Strait's Qi}, American.....| 0 56 0 57 Drain Pipes,4 into12in, Wines.Liguors 6t¢, Parmznnu Porte imp.gal.| 1 15 .1 80

SCAW S0RL1er . vevessn vere] 055 O 57.i per y:ml ........ 4040 115 & lial 235 240 Burmmd(; =I. Latour’s,

S. R, Pale Seal .....ilae | 065 06731 Achnolite Rooflug veese| 500 B0 |jdle  Buglish,....... 160 168 stil, Gnseoeeeeaen . 10 00 28 00

Pale Seai 0G0 000 D ol 080 118 S mrl\lmg 16 00 175

Lurd Ull Extra 09 100 Liverpoo) bonrﬂe,perbng 0 35 0424 omes o 060 0 _g Can. splms,lmp gallon. | Paid Bon

o,1. .10 80 085 Janadinn perbrii...... |27 288 .y 240 2 ;5 Alcoho 660.P.{271 09

Lhncul Raw ......c.00 0 52} 0 66 Factory filled, per bng.. 105 00 St?ut:Guhmess . w4 I Pure Bplrlts I 27 106

“  Boiled ...........0 056 057} Enreks factory tilled.do | 2 40 0 00 ¢ " -'--P(S 148 120 e BO 1247 09

Whale Refined. .vuveree... 000":| Timber, Lumber,&e, Domestle. ... L8 570 000 ‘e 260. P 320 045

Puro Olive_........ +ee] 100 110 | Ash, L todin, M.\, veer| 18 00 25 00 ;o pta " 60 500 thskcys.—Family Proot.| 189 .0 53

" Maglinery... ... 095 110 || Bireh, ltodin, M., ..., 20 00 25 00\ Brandy : He}l‘neﬂﬂey kel 00 2 % o Bourbon . vv-ooeee | 1890 5ln

# qt., percaso.... | 275 300 | Basswood ... . .o.| 16 00 22 00 19 0p 10 5o || BYe, Toddy, Mait, 183 067

" ) ceesss| 350 875 || Black “"l.hlut, culls .o | B0 00 00 00f| Martel, Looeeeeans 0 Rye 4yenrs old.. 160 078

" }ptq L. j400 421, Do do 1st &2nd 90490 000 lulesuuret& Oo. 40y 4560 B 170 088 ,

“ Lucent, Flasksh.. | 6 50 000 || Do do  Ist quality{l0000 000 90015¢01) « g o 180 098

Antoufut’s qtq easoldoz.. 725 0400 (|Cedar, round, lineal foot.. | 00 06 00 10 "‘“"t "’“‘”""“ &Qo. 350 38 wroou 190 108

pts 24 .1 %25 000 ||Cedar, ilat, lineal foot.. 00 04 00 06/] Pinct, Castillon & Co. 845150
Splrns lulx)ontme, bris,” 0 473 0 50 Cedar, square, lineal foot..| D0 07 06 09(] A- x\lnlu,nou & Co. Gal 3560 3060 Wool.

Cout O Blm, 80ft, 18t v.e0svees..| 18 00 17 0D Chgenn.s § 00 3‘6_0 - .
Imp. (,uls t.0.b. (Petrolin)) 0 00 0 11 Blm, Rook.......co....oui | 25 00 30 00{1 Chenper shippers.......gal |- 200 276 }| wpypone . ... ,0ecee,] 000 000
Gur Lotk in StOre........| 0 13§ 0 GO [|tlemiock, 1 to 3 Tn., B.....[ 8 00 10 Q0 -oage-qta| 600 €80 |{  pyjnag unassorted. . 020 092
Broken Lots.... oo voen..| 014 00 11 Homlock, timber, M. .....| 14.00 15 00}| Irisk Whiskey—Roe’scase| 7 7 8 7 « 7 Fxtra Super.. 02 02
Singlo Brl.. isereeesrere] 015 0 00 || Maple, hiard, M. ..... 20 00 30 00}| Dunville ... «..cage| 6 60 700 “ B Su;mr. 022 02

Glag 50f:,100 ft. || Soft, do..... 16 00 26 v0[| Mitchells.. .cases [ 6 00 T 50 ] 000 .0 00

Unlto(l ln(,hes, i1 to 25.. 190 200 []0ak, M...voouens 40 00 50 00|{ Scotch llqy, TFairman & Co. 600 750 Australian. ... .. 0yl 08

26+ 40..... 200 210 Pine, clear, M...... ....,.| 30 00 40 00 ulonshlcl, qis and Pts.....!1 800 85y CHPOB v.oeensicansnnecsessl 0164 0 174

BRF~ Retatlers will please bear tn mind that above quolations appiv only to large lots.

JOHN TAYLOR & €0., | f |in) YHU |ﬂ|"]&[}[],‘m‘“:y JOSEPH MARTEN

WHOLESALE

Hat and Pur House,
5% & 531 ST PAUL ST,  NONTREAL

FirsT BUILDING EAasT oF MeGILL St.,

Manufacturers of Pull-Overs, Silk Hats and.Fars
and importers of English and American Hats,
Cloth, Scoteh and othier Caps.

McCRAE & CO,

YARN SPINNERS, HOSIERS and
WOOLEN Manufacturers.

KNITTING YARNS,

Of every kind, in Cotton, Union and Woollen
GUELPH, Ont,

Baox, 200.

LWAYSTHREBEST

The RAINER PIANO.

Wherg wo have no Regular Agent,
the usual Agent's discount will be alt
lowed to Cash Purchasers.

Catalogues Free. - Address :

Guelph, Ont.

'y'ﬁENTS WANTED.

Rainer, Sweetnam & Hazelton.

(I.UROPLA‘{ AND AMERICAN F.—\NO\'
Toys, Vases, Dolls, Baskets, Pipes,
Cutlery, Purses, Combs, Brushes,
and Small Wares.—New address,
266 & 268 St, Paul 8t., 107, 108, & 11l Commissioners 8t
-MONTREAL.

JAS. WILLIAMSON,

Warchousemon and Commission Merchant,
Cor. PRINCE and CONMMON Sts
' MONTREAL.

McKECHNIE & BERTRAM,
CANADA TOOL WORKS,

DURDAS, ONT.
Supply complete outfits of Machinery for Railway

" Machine Shops, Locomotive Builders, Car Builders,

Implement Manufacturers, Planing Factories, ete,
CON'I'RACTS taken and fulfilled at shortest notice,
Tanders given, and Price Lists and Catalogues fur-
nished on application.

- Sole Agent for Empire Refining Co., New Ymk

HOME LIGHT OIL,

Gasoline, for Gas Machines; Naphtha, for I"Linters,
Dyers, Druggists, &c.

Office, 27 St. Antoine St., Montreal.
Stave Ou(ter,

PLANER KN’VE + Stave Joint.

ing, Shingle do, Cheese Box, Veneer
Cutting, Paper Cutting, Leather Split-

ting,Moulding and Tenoning Knives.
Send for eircular price lish

. PETER HAY, Galt.
LAMB'S WOOL. (. TURNBULL

Manuft’r of Full Finished LAMB'S

WOOL UNDERCLOTHING.
. _ ' GALT, ONT
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J. JOSEPH PAQUETTE,

Manufacturer of

Machine Knives, Grooving & Planing Knives,

Paper, Leather, Cotton, Wool and Cork Knives,
Of as Fino a Temper and Finished Edge as the hest
of American Manufacture,

LAJE UNﬂi‘sfs E,

MANUFACTURER OF
CARRIAGES.
104 Notre Dame St, Centro, Montreal.

J.H. KILLEY & (0.,

HAJI[ILION , Ont, -

. Also Manufacturer of Doors S'lshes, Blinds, Win-

dow Frames, Flooring, Wash-i}o'u rds, Moulds, ete.

Office, 286 to 290 Craig St.,(oppos. Yiger
Market), Factory, 12 to 22 PERTHIUS $T.,

MONTREAL.

Builders of the most Simple, Econo-
mical and Modern of all CUT-OFF
ENGINES. C. H. No.! Iron and
Steel Boilers - of all sizes in
stock ready for delivery.

ASBESTOS. IRWIN, HOPPER & C0,,

Miners & Manft’s of
AsBEST0s, Asbestos Steam Rope Packing, Asbestos
Wick Packmg, Asbestos Millboard Packing, Asbes-
tos Rewmovalile Steam L’xpe Covering, Adbestos Ce-
ment, Asbestos CAroup Fibre, Crude Asbostos,
Samples and prices on appllcntlon 60 ST, PRAN-

COIS XAVIER Sl‘REFT MONTREAL.
38 DUKE ST, Head of Frederick St

The Fensom Elevator Works, Toronto:
e LV ATORS -

HAND, STEAM AND HYDRAULIC for light or heavy Work.
In FACTORIES HOTELS WAREHOUSES Ete.

G Estimates furnished.

THE CANADIAN PACIFIC RAILWAY CDY

L.A.NID REG—UL.A.‘I‘IONS

The Compmy offer lands within tl\e leway Belt; along the mam line, and in Southem Manitoba

at prices mngmg from-
$2.50 PE R A CRE

upwards, with conditions requiring cultivation.

THOS.
GUELPH, ONT.

Manufacturer of the WORSWICK “BROWN’
AUTOMATIC CUT-OFF ENGINE.

I‘or durability, accessibility of parts and €CoN0--
my of fuel, thifs engine has no equal, -Boilers of
Steel or ]ron made to order, Shafting, Pul]eys, and
Hangers furnished on short mmee.

A rebate for cultivation of from $(,25 to $3.! 50 per acre, accordmg to pnce pnid for the ]and, ]

nllowed on certain conditions. The Company also offer Lands’
Without Condition of Settlement or . Cu ltwatwn.
THE RESERVED SECTIONS

along the l\In.in Line, i,e., the odd numbered Sections within.ons mile of the. Railway, are now oﬁered
for sale on a.dvm\tugeous terms, to parties prepared toundertake their immediate cultwation.

TERMS: OF PAYMENT: -
Purchasers may pay one-sixth in eash, and the balnnce in five annual instalments, with interest at
SIX PER CEN'L. por annum, payable in advance
Parties purchasing, withotit conditions of eult,wauon, will” recene 8 Deed of Conveyance at tima of
purchase, if payment is made in full, -
I’ayments may be made in LAND GRANT BONDS which will.be accepted ab ton per cent, premlum

. on their par ynlue and acerned interest. . These’ Bonds’ -can be obtamed on’ applicﬂtxox\ at the Bank of

Montranl Montreal ; or at m\y.of its agencies, -
FOR PRICES and CONDITIONS 'OF ‘SALE. mld all informatxon with- respect 1o the purchﬂse of
Lands, apply toJOUN H. MCTAVISH, Land Commxssioncr, Wmmpcg e
: By order of the Board. L
: HARLES DRINKWATER Secretary.

Monhreal, December 1888

WGRSWIGK, |

ALEX. CHISHOLM,
Produce C 8si
MEROCHANT,
No. 32 8T. PETER STREET, MONTREAL,
Solicits consignments of Butter, Cheese, Eggs and
other Produco, -
Information as to prices,&o., fiven cheerfully and
without delay. Returns prompt] y made. 2
RYFERENOER .
Messrs. J.'Y. Gilmour & Co., Wholesale Dry Goods
Merohnnts, Montreal, .

Adam Darling, Esq., Wholesals Crookery Mer°hsnt
Montreal.

'w. CLAR'K,
. .",ﬁ S

Manufacturer of Canned Meats and |
Poulitry, Cured Meatsand Sausages; i
‘MONTREAL. o

Factory: cor. Albert and Vinet Steeets. ’ L

JAMES PARK & SON, -
PORK PACKERS, Toronto

L.C, B
GC.

ACON, ROLDED Svmmn BAcow,
C. BAGON; GLASGOW BEEF HAMS,
SUGAR GuRED Hawns, DRIED BEER, -

 BREAKFAST BACON, SMORED" TONGUES,
Muss Porx, PICKLED TONGUES,
FAMILY or NAVY PorK, LARD in Tuus and ‘PAILS,

The best brands of English Fine Dalrv Salt In stock.

‘HAMS, BEEF TONGUE, BACON.

(R0, MeGARRY, Provsion Werchant

94 Fom\dlmg st
South Sxde St. Anw’s Market, MON’_LRI]AL.

BUTTER, CHEESE, ECCS
Impmter of

ANTHONY FORGE, icss

Iron and Steel Bridges, Crucible Lusn Steel 'l‘xres
Railway Equipment and Xugineers’ Supplies, Pi
Iren, Bar and Sheet lron and Steel, qu"hn ang
Cast Tron Pi pes, Boiler Llubes, Lin .[’laLes, Cast Steel
Bells for Ghurches, &d., Lubricating .and other
0Oils, Representing in Cnuada Vickers, Sons & Co.,
Sheffield, Eng. ; £ & W. l\l.chellm\ (ieorge Mac- - -
Lellan & Co., and James Watson & Lo., Glasgow,
&e.; John Tussell & Co., W alsall, Manbatian Oxl
Co,, JN.Y. Ofice: 76 ST, PETER SUREET,
Warehouse: 225 Wellington St., . Montreal_ :

Professional Cards,

HUTCHINSON & STEELE

ARC HITECTS., -
Designs and speclﬂcntlons furnished for public nnd :
private bui)dmgs, factories, &¢., &c.

181 st, Js\mes Slreet, g
. . : . MONTREAT:, .

T W, &E 0. HOPKINS,

Arch@tects & Valuers
. OF.REAL ESTATE. Montreal.

' Designs for Buildings of eve: descnphon ‘mitde
U and Works supermrended. eal Estnte valueq :
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THE CRAPE SUCAR
Refining Company of Canada.

(LIMITED.)
Manufacturers of
Crape Sugar, Clucose and
. Steam Refined Syrups.

Grocery’ Syrups,'l‘obnu,mmts and Wine Growers®
Supplics,
Works at WALKERVILLE, Ont.

Hon, R. W. SCOTT, Pres,, CHAS, T. BATES, vice-Pres,
JONATHAN TURNER, Man’g Director,

1 E. THOMAS, Treasurer,

A A WILSON &CO,

219 to 223 ST. PAUL STREET,

Corner Juaceques Carlier Square,

Star (iloss Rubber Paing, ready
PAENT Tor the brush. Patentéd 36th
R June, 187,
Fire and Water Proof ,Diploma obtained in Ottawa
1879, Montreal in 1880"ane 1583, over all compotitors.
1 gnllon of the Star Gloss Kubber Paint will cover
on shingle 150 to 200 I't. per gallon, on iron or tin
" 600 to 860 1L,

Colar Blacek, $1.00; Brown, $1.10; Cherry, $1.25
(Colours) Gray, Drab, Yc]lm\ BIII(‘, Slate and m)
other colors ab 32.00 per g.l]lon imp, weasure, All
the above colors will cover 500 §t, on small boud
(plancs). ‘This Paing is warranted to give the best

of satisfnetion, and it not ag it is represented, money
will e refunded. thig paint follows the tempera-
ture of the weather ;) if the wealher is cold it will
contraet, and it warm it will expand, so the aircan-
not penetrate throngh, and it will stand permanent
for years; it can be .L[.p]u.dnn brick, iron, boats, i m
fact, everything that paint is required on,” -

CUMBERLAND RAILWAY AND “COAL COMPANY

"This Company-hns purchased from

THE SPRING HILL MINING GOMPANY
Their extensive Collieries at Spring Hill, N.S., and the Railway from Spring Hill Junclion
(on the [uhon,olom.’flewuy) to the Collieries at Spring Hill, )
The Company bhas also purchased from -

THE SPRING HILL & PARRSBORO COAL & RAILWAY CO.

"Their Collieries at Spring 11ill and the Railway from Spring Hill to Parrsboro on the Bay of Fundy. -

1 The Company is now prepared to make contracts to deliver at any season of the year

their fresh mined Spring Hill Coal superior for locomotive and stenm
purposes, at any Station of [.C.R,, &R, and connections,
Onrdors for Coal baoked and all mfommblon given at our Head Office,

"4 & 5 Chesterfield Chambers, St. Alexis Street, Montreal.

THE ST. LAWRENCEH

SUGAR REFINING GO,

(LIM IS ED,)

W.R. 'ELMDNHORbT - -

A. BAUMGARTEN, V10E-PRESIDENT

THEO. LABATT, - SEORETARY-TREASURB:R.
OFFICE: 88 KING S8T.

MONTREAL.
The wholesale trade only supplied.

CUT PLUG— PACE’S Pure, Unadultera‘,t_ed‘. CcuT

PLUG. $1.00 per pound in Tins,

— AN A NWNSEI,IL'S,
122 ST. JAMES STREET & 1341 ST. CATHERINE STREET.

BLIGH & CO,

ST. CATHARINES, ONT.,

PAINT AND COLOR MANUFAGTURKRS.

SPECIALTIES :

Coach Painters’ Colors,
Cottage Colors (Ready Mixed,)’

Reds for Agricultural Implements.

- PRESIDENT,

- =

RICHARDSON'S

oand Blast Apparatis

AND

FILE SHARPENING PROCESS.
J. KIMBALL, - Proprietor.

59 College Street, Montreal,

It will not clmnrrc the tompcr or shape of the
File, and the process can be wpphed cqually as
W cll L0 any slmpe ot fineness of Files or Rasps.

I invite the most Critical test to
Files sharpened in this manner.

I am prepared to supply Mannfaciurers with
the machines at a rensonable figure based upon
annual wnsumpuon of Files:

Meuntion this paper

Montreal Suspender Co

Manufacturers of
ALL KINDS OF

' SUSPENDERS

D. S. R.. BREMNER,

Silling Agents,

MONTREAL.

b 470 ST PAUL ST,

The INTERNATIONAL TENT & AWNING Co.
184 SPARKS STREET, OTTAWA,
Manufa.cturers of TENTS, FLAGS, TARPAULINS, WATERPROOF GOODS, CAMP FURNITURE, &¢
At Toronto, Ont., and $t. John, N, B., we mae the best display, of Tents ever shown in Cmmda——and
we.never Substitute an artlcle inferior to sample in filling orders.
We control “THE LATOUR PAT.”” for Camp Furniture, the best on earth, The only gold
m edal ever givon for this ¢lass of goods was awarded to the Latour Camp Furniture at Toronto, in 1882,
" Sole agenvy for the WILDERMUTH BED SPRI NG, the bast in the murket.

ST. CATHARINES SAW WORKS
R, B. SITH & co.,

ST. CATHARINES, ONTARIO.
Sole Mmmfuu.urers in Canada of ~

Al our Goods are manufactured b,} the “Simonds> process. .

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, aund all other kinds of CROSS-CUL‘ SAWS., Our Hand
Saws are the best in the Market, and as cheap as the cheapest. Ask.
your Hardware Dealer for the St. Catharines make of saws.

'The Largest Saw

Works. in the ‘hominion.

TUBE EXPANDERS.

. Wearenow making wd preparod

to supply the “*DUDGEON” TUBE
EXPANDER in’ all sizes. We
guarantee- them ‘equal in every
respact. to’ the orxg,nul “DUD-
GEON » EXPANDEJ

-~ -A.B. JARDINE'&' co.,
Hospoler, Ont, - “Write for priees.

- FEATHER BEDS.
-sgs§axixéw J_ggjq .

'I'O W N S H E N D'
Wholesalc & Retail Patent Pure Bedding: ]l[anufactmwr

44 ST. JAMES" STREET WEST MONTREAL.
Old Beddmg Puritied and Re-,\tade by, Steam aud Autxseptle Agcuts. i
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Leading Wholesale ‘Frade;

BARB WIRE FENGING

FIRST PRIZE awarded us at the E\hnbmoq held
n Montreal, September, 1582, and SILVER M EDAL
ar the Machine used in the manufacturo of samo

THE MANITOBA

Four-Point Barb Calvanized stele
Wire Fencing.

Ordinary Fencing B.ubs 74 inches apart. Hog
Wire for Eyottom line, Bar Dbs 4} inches apart,

Plain Twisted -Wire Fencing, without Barbs, at
REDUCED RATIES.
pEF=Send (or Circulars and Price Lists, THE

CANADA WIRE Co.
H, R. IVES, President and Manager.,
QUEEN STREET, Montreal.

Curtain Stréfcﬁers; New

an Meat Choppers, Carpet. Sweep-

ers, Fine Cutlery, and Fine Locks,
peclahtnes in Hardware. -

L. J A. SURVEYER,

-Sole Agent,
188 Notre Dame Street, Montreal.
Opp(mu, Com t House.

J. M. WILLIARS &GO,

HAIIIILI’ON ONT.
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—Sole ‘\lnuufam.urum oi the —

PA’I'ENT HINGE LAN’I‘ERN

" ‘Georgetown, -

F. H. Reynolds. | R. A, Kellond.

-Reynoldsf, & Kellond,

Suceessors to OHLAS, LEGGE & CO.
(estab. 1859).and KBLLOND

"SOLICITORS .OF

PATENTS

And Experts in Patent Causes,

Office, 156 -St. James Street, MONTREAL

g7 'rado Marks, Designs and Copyrights Re-
gistered. Foreign Pments and Rejected Cases o
specinlty.

& GO,

SUPERIOR
. TONE..

*ILVU3IA0OWN

FINE
FINISH.

DOMINION

Organ & Piano Co’y.

BOWMANVILLE, O.
‘\hmnchtmms of

' FIRST - CLASS

PIANDS & DRBANS.

BRANCH OFYFICES:

Cermany,

Hamburg,

Australia,

Sydney and Ade\'ude,
t Auvekland.

England,
London and Manchester
South Ameriea,

New-Zealand,

Wholesaleand Retail Warerooms,

280 NOTRE DAME ST.

. MONTREAL.
L. E. N. PRATTE, Gaen Agert

.. J- MANSELL,

Manutacturer of the

“MANSELL” OR GAN.

" Mhis instrument needs only to be seen to be -
- . appreciated. For sale by

L. E. N. PRATTE, Montroal.

@”Send for circulars to the faciory at
BROCKVILLE, ONT. .

CTHE |

BELL TELEPHONE CO

OF CAN A DA
Im-orporntcd b_} Acz of Parliam cnt, 1880

Prosident: ~ANDREW ROBERTEON
Vu',e-l’reqment. and I\Inno.glng Duector _C.F, S8k,
Becretary—’l‘xeusurer C.P. SOLATER,

_'This -Company. is: now prnpared to furnish Tefe-
phone Exchange facilities to Cities and: Towns at.
reasonable rates, and to connect Cities or Towns
with each other forTelephonic communication ; nlso
to build Private Lines. connecting Mills, Oilices

Dwellings or other points which- parties may: desire .|”

_to connect by Telephoné.—Kor particulars s address, |
'THE BELL 'PELEPHONE COMPANX

Legsal.

o ontreal,
A W. A/'WAJ’!LI:, i
s ADVOCATB
BARRIS'I‘DR CO\L\HbSlONLR &e.,
.. 131 br JANES. STREET, MoA\'rm‘.\L

BBOIT, TAIT & ABBOTTS.
IR “ ADVOOATES. RN
. North British Chambers, 11 f{ospitul street,
'011[/'13011 UIIAI‘LFAU

ADVOOATES BARRISH RS, &o. .
3 LSt Fanes St et
. HON L. Ruem ES Cmmcu, Q.C.

OF OANADA-—I'I!)NTREAL. B

: ON. Jo AL Cu,\mmw QO
Joxm 8, HALL, Ju B.A, B.CL:

888 ST. PAUL STREET,

HALL:§ NICOLLS, .' .

Montreal Advertisements,
——ESTABLISHED IN 1861.——

J. H. LEBLANG,

WIIOLESALE DEALER IN

o Feathers.

. AXD
VULTURE
OFFICE AND FACTORY :
547 Craig Street, 547.°
P.8.—Ihe Tradels respectiully requested o
remcmber the following:
According to & now process which I possess, I can

dﬁre Pluncs and Feathers to any color wlmtover, nnd
is in less than ten minutes.

MONGENAIS, BOIVIN & CO.,

_IMPORTERS OF

PLATE GLASS.

MONTREAL.

Leading j{olcls;‘ln Canada,

St. Lawrence Hall.

THIS HOTEL WAS OPLNFD on the First orMay Sl
1879, by the former Proprietor, so long and favor-

a.blv kuown throughout Canada, the United States .

and British. bmpxre, who hag spared no expense in : e
entirely Re-Furnishing the whole House; also adding. Bt
ALLMODLERN IMPROVEMENTS, which wilfeons i {
siderably enhunce the already enviable popularity - o

of this First-class ﬂote) SR |
. HOGAN, Proprietor R, |
S, MONT(;()IVIERY, Manager = R |

"THE RUSSELL.

OTTAWA. :
THE PALACE HOTEL OF CANADA :

’J'l&ulgmﬂcent new UOte] fitted up in the moat
mod atyle, is now Re- opened The Russell con- , :
taing accommodation tor over. FOUR HUNDRED
GUESTS, with passenger and bagaage elevators, and :
commands a splendid”view of the city, Parliament-
Mf srounds, n\u‘ and eanal. Visitors to the Capi-
tal having business with the Government find it
most convenieut to stop at the Itussell, where they . -
can ahways meet the leading public’ meu The entire

Hotel is su Lrplmd with escapes, and in case of -fire
there would not be any confusion or danger, Every -.
attention paid to Guests.

GOUIN & CO,, P oprzetors."
INDSOR—BRITISH AMERICAN . HOTEL ‘

.On Bank of Detroit River. :
Tirst-class appointments, and nearest Hotel to -
Detroit Ferry Dock. R. G.Pumnnivs, Proprietor.

Hurd & Roberts,

00/? YORK AND BAYSTS., S
. HAMILTON. . -

MINE D, % NJ.(.OLLS, ML A, B O.I-.;, N

All kmds of MARBLE &, GRANITE WORK.
INSPEOTION INVITED
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J. S. MAYO.
Importer and Masufacturer of

OIS

OF EVERY DESCRIPTION,

9 COMMON STREET,
MONTREAL.

Montresl

. Gold and Silver Medals and Diplomas awarded to

GHAS. GURD & CO.,

" At the Dominion, Provineint and other
Txhibitions,

For *‘Superior Excellence of Pale
Aromatic

GINGER ALE,
Soda Water, and /Erated
Medicated Mineral Waters.”

Wholesale only at the Office and Factory,

SECURITIES. ay 16, 39, 41, 43 & 45 Jurors St., Montreal
Can. Uo;emment Debentures, 6 p.ote.s 101 ; X "
185284« e aronironaissirersases : " - .
Do.  do. 1885 o of G 1o “" ashm Ma[;hmﬂs LEGRIS & CO,
Do, do. . ingeribed stoc! 101} , Manufacturers of
Dominion  per ct. Stock.c.cviees 114 " . . —
Montrenl b per cent Stock. ... e 1043 CHRESHING MACHINES, 3044 Craig Street
Montreal Harbor :’!"‘“};‘ IR Ve hal 107 Montrenl, (opposite the Cattle Market). Tegris &
Bg' %;’,{,‘,’T;“ Sul):)‘ck ler. c T Co. have constantly at their shop Threshing Machi-
Turo{\t?’m\yﬁp@? gt.t.).;’o.......d..lﬁ(‘l:{. ﬂg; nes. "Threshing and Mowing Machines repaired
Co. Debentures, (Ont.) 20 years b per et with care and promptitude st very liberal prices.
Township Debentures, (Ont.) Speret ...l 108 promy ¥ )}
5
e o R HIN CHLIFFE
—&SL.L vrence Shs 6 p. ¢ o|n12 136 7
}g‘: MI‘)X(‘)‘.MI? P u.‘ é:g‘l:;ff\;l;l;‘lh:nd;. l{gg ll‘l’(l
100 | Do, do, Ird Mort. 134, 2
A Lnke H all | Mg
10 [l B8 e s | ELECTRIC
100 | Do, do  2nd slox veaanse 24 )
.. |Coan. Contrald p.e 15t Bas 1t guar. by
100 Cl|ll\ll|ll€ BnT{::.:n st }lf:‘l‘b“"(]:l ¢ l‘(l)‘ﬂ I y
e JChie, & GILR.G B . 1St 1
160 fGrund T ) BAMILTON,
Sy Mo B4
o | Do e iz MANUFACTURES
Al
o |Be o : 0 DYNAMO-ELECTRIC MACHINES
wo | Do do 3rd PPref Sto all | 37%
10 t Do “-'7 pe I‘cr|; Bch 3[:1‘:}:... }‘l{? ]yl;’ FOR
203 Gront Western ¢ Sannddne 3 . R .
5 o do 1890 allf e a v ohtino .
106 | Do ap.c. ,3«\:‘ tl'lou\'l all | 112 Electric Lighting, Electro-
160 { Do Peepetust o p e De - .
00 lh::nu‘:o‘l:nn:l.\'. Woues 1) 1)1;1,tlng, a’]“l Electl'otvl)lllo'.
wo .\! of Canada 2.5 i c.Stl;'t: lrsti’.\ll(:{st "(l)?, A =
10 [N of Guaudn B o frof QM= i PLATERS’ SUPPLIES.
w Ngrhorn Extenston, G b - Mort..o| - | 108 Full Particulars on Application.
100 | Well, Grey & Braee, 7 p ¢ Bds, lat Mort 05
100 |'T. G, & B.6 p e bonds 15t most.... . 633 7
%L'lﬁnlwé:}ilgxllll;lx LN l‘-:ls. V7 c d- El t - l . N
ritish
Em\?m' l??lhlu' ;::ll anadian ectrica ewWs,
B A, ‘Fhis Journal is INVALUABLE to a1l who use.the
N . 10 i A
Bgmﬁ llﬁ'"s?«!’e' o m-‘: BLECTRIC LIGAT, 1t is ESSENTIAL 10 all who desire
Do Dom Stock of 1604 m to enter the BureTwical, PROFESSION. 1t i8 RE-
Do Dominionstock of WL 41 €. sot qQuiken by all who are interested in ELECTRICAL
Do 1804 lusStack 4P ooy 1o ENTERPRISES, Subscription S1ayear, -
\Qﬁ?nllrc‘;lt‘ﬁ:‘«ﬁ‘fcb !.'e-:v"nJ"" L 0 “Advertisers will find it one of the fluest mediwwms
Quubee Fruv, 5[Carneee 10 in Canada. Address the Publishers,
HART BROTHERS & CO.,
-32 Victoria Square, Montreal.

 TiRROYAL

Ross & Trvine,

Manufacturers of
ELECTRIC DYNAMO
MACHINES AND
ELECTRIC  LAMPS.

Contractors & Buildersof
BElectric  Arc  Light

Stations throughout the
Dominion of Canada.

Factory,
39 DOWD 8T,
"MONTREAL.

Managers.

Estimates, furnished
for
MILLS, FACTORIES,
Hotels, R.R. Depots,
&e.

Full lime of

Supplies alwayson hand
and supplied at lowest
prices. ‘

Office, ,

P.0. BOX 2!07.

- Hetc Go.

ELECTRIC LIGHT |

169°S1. dames St

JOHN HAMILTON & €O
METAL MERCHANTS.

Tinners’ Tools, Machines and Furn-
ishings, Plumbers’, CGas and
‘Steam_Fitters’ supplies,

Tinned Sheet Iron all sizes.

Warehouse and Office, 25 & 27 William Sti, Montreals

(N LEAD & SA W V(K

JAMES ROBERTSON General  Metal Mer-
s chang and Mannfacturer,
Offico 20 Wellington St., Moutveal, .0, Box 1600.
Lead Pipes, Shot, Putty, White Lead, also Gang,
Crrenlar and Cross Cut Saws of all kinds. (Priees
furnished on applieation.) Branches: Toronto,
James Robertson & Co.; St.John, N.B., dJames
Robertson.

" ROBT. MITCHELL & CO.,
Manufacturers of and Dealers in

BRASS WORIK,

Copper, Iron and Earthenware,
' Materials and Supplies for

Plumbers, Gas and Steam Fitters.

Warchouse, Nos, 140 & 142 St, Peter St.

office, 672 Craig Street, ‘
WORES: NOS, 674, 676, 678, 680.& 682 CRAIG STREET,
' AND 177, 178, 181 & 183 FORT{FICATION LANE,

MONTREAL.

7. LAURIE & BRO.

Manufacturers of

Gorliss Automatic Steam Engine,

Steam Pumps, Shafting, Pullies, Hangers,
- _and all kinds of Machinery, .

19 14 Wellington and 81 & 83 Prince Streets -

MONTREAL.

E.E.GILBERT & SONS,

MANUFAOTURERS OF
PORTABLE » AND STATIONARY
ENGINES, -
Steam Pumps, Shafting, Pulleys, &¢.
' Office:

722 ST: JOSEPH STREET
MONTREAL

VICTORIA WIRE MILLS.

¢

Bank and _Office Railing, Wire Win-
“dow .Guards, Fine Wire Blindsfor
Inside. Office Windows." .. -

= S e e Rt

;Hanufactu;ad_by B_ GREENING& 00. .

Send for Cixcular, . Hamiiton, Ont."
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MOBTHERN “ASSURANGE GO'Y.

OF LONDON.
. ESTABLISHED 1836,

CALEDONIAN INSURANCL‘ CO.,

OF EDINGURGH.
FOUNDED 1805,

Over $30,000,000 Capital and invested funds repre-
sented. The best Five Insorance securities, facilities and
powers in Canada. BExtension of Atrenues contemplated,
Applications invited. ’

TAYLOE 2ROS.,
45 ST. FRANCOIS XAVIER STREET, MONTREAL,

GENERAL AGENTS.
1845,

LIFE ASSCCIATION CF CARADA.
HEAD OFFICE, -] - _ HAMILTON, ONT,

GOVERNMENT DEPOSIT, - . -

ESTABLISHED

$104,000

President -
Vice-President

JAMES TURNER,
ALEX. HARVEY.

Gentlemen of influence desirous of ac.ing as General
Agents of Districts are invited to make applications
for sppointment.

JOHN CAMERON, Manager.

THE FEDERAL

"LIFE ASSURANGE COMPANY.
HEAD OFFICE HAMILTON: ONT.

$700,000
51,100

Guarantee Capital
Government Deposit, -

WRITES LIBERAL POLICIES
‘Without. burdensome conditions.

NO‘I—FORFE[ CABLE POLICIES,
h\amplo i—Ago 35—%$1,000 Ordinary Life PoheF Payment of three annual
Premiums will keep the P011c3 in force § years and 208 days, The same humber
of Premiums on an Endowment or Term-payment Life Policy will keep it in force

a louger termm, )
'DAVID DEXTER,
‘Managing Dwector

- THE ONTARIO MUTUAL
LIFE ASSURANCE COY.
© Head Office, Waterlo‘o,»Ontario’.
DOMINION DEPOSIT, $l00 000, 00
The only Purely Mutual foe Company in Canada. -

Total number of Policies in forceDec. 31, 1883 e T e - 5941
Covering Assurance to the amount of, - TR B $6,572,719 71
Nat Reserve to Oredit of Pohcy holders, - el R e T a82107 47
Net Surplus, . -.. - - - - elie .. - - 43)761 95

The COmpnny *s Reserves are based on the Actuaries’.** Table of Mortality,” and
four per cent, interest—the HIGHEST standard adopted by any life company in
CGanada, and one-hall. per ecent higher than t.he stgndard used by the Dominion
Insurance Department. -

The rapid growth of ‘the Company may be seen . from the fact that in 1870, the

first year of its business, the total assets amounted to only $6, 16 while last year ;

they reached the handsome total of $533,705. 55 1!
4 E. BOWMAN, ; W. HENDRY, W H RIDDELL
esxdem : .Manager A Se(—TFfGW-

BRITISH AMERICA

ASSURANCE CO.,

FIRE AINIDD MA_RINE
INCORPORATED 1833.

"HEAD OFFICE, ’I'ORONTO._

“BOARD OF DIRECTORS :

JOHN MORISON, - - Governor.

q HT Fi FORBES, - Depug (;‘rmiernor .
enry or, . M. Kinghorn, (Montrealy -
Hon. W. gayley, H.8.N ortg hrop, "¢ )
George Boyd, John Y. Reid, Lo
John Leys.

SILASP.WOOD, - -  Secretary.

H. A. Hnnnm, - - Resident Agent, Montreal.

THE ROYAL CANADIAN

FIRE AND MARINE INSURANCE CO.
President, ‘-  ANDREW ROBERTSON, Esq,
Vice-President, Hon. J. R. THIBAUDEAU,
ARTHUR GAGNON, Secretary-Treas.
Head Office:—160 St. James Street, Montreal.

This Company, doing business in Canada only, presents the
following Financial Slatement and solicits the patronage of those -
seeking unquestionable secarity and honorable treatment :—

Capital and assets, Jan. 1,1884.......... veee $1,265,759.94

Income during year ending Dec. 31,1883.. 385,015,711

G. H, McHENRY, Manager.

NATIONAL ASSURANCE €0.

OF IRELAND.
FIRE INSURANCE'.

Incorporated by Royal Charter, 1822.

CAPITAL £1,000,000 Sterling, -
79 st. Francois-Xavier Street, Montreal.

SCOTYT & BOULT,
CHIEF AGENTS FOR DOMINION

COMMERCIAL UNION

ASSURANCE co.

OF LONDON,E A'ENGLAND.

QAPITAL, . . £2,500,000 Sterling,

’

MQMB,EAL, 64 ST. vFﬁANGOIS XAVIER sr.,

- Genoral Asent(orl\{ontwm\ Ggo; Forbgs. ‘: :

‘FRED, CQLE, Geneml Agenyi




STOCKS AND BONDS,

INSURANCE COMPANIES, - CANADIAN.—Montreal Quolations, June 19, 1684,

Canada
o No. Last Share Amount :
NAux oy GoMpAxy. Shares. |Dividend.| par value, |-pald per q“:é;‘,%am
L per year. Share,
British Amerlos Fire & Marlne.. ......] 10,000 | 5-6mos.] - $60 . 860 1 !t
Canadn Life -ovvaerioecayisiinsenoneas| 2,600 | Ti-6mos. 400 60 400 420
Cltizens, Fire, Life,Guaranteo & Acc’t| 11,880 { ...... 85 )
Confederation Life.....civeurveasenis.| 5,000 5-6mos. 100 10 250
{.188.000 3un Li{Je tung]&uoideut...... 5,888 4-(13(;110& lgg igg 200
- weent City Fire ... vvvees e 108, sie
c‘APITA!-"q ; t?ﬂ" a - 1883 Western ASSUTAN08,c.eeneconcccessre, | 20,000 | 66 mos. 40 40 17§ 119
CASHL ASNETS, 18 nuary, 1559 59| Roynl Canadian Lusurance........... | 20,000 [ 100 2p
per Government Blue-8B00k 107,987.89 1 s cgidont Lus. Co. of Novth Ameriea.. | ~%500 | 3 per ct. 100 Q0 e
Deponit with Bominion Gove., - 122,000 | GuaranteeCo. of North America........| 13,000 | 3 per ct 50 10 e

1
Losxsex Puid to IstSaziy 1883, l,.‘h'i:l.l_.‘}l
Income 1882, - - 348,660

DIRECTORS:
Prosident :—IENRY TLYMAN.
Vice-President. —ANDREW ALLAN.
N.B.Coree. Robert Andersou, J. B, Rolland,
Arthor Prévost. C. D, Proctor.

BRITISH AND FORE1GN.—(uotation on the London Market, May 19 1884,

. Murket value
ARCH, MCGOUN.SEQ.-TREAS. . » pp'd up share
GERALD BE. HART, Gry'L MaN'R, Briton‘ Iiife Assoclationesevessy s eeeea) 50,000 10 1 1 .
PR q B I T O [ P I TN
Capr. Joux LAwnENcE, Special Agent. British & Foreign Maring. .. ... N 50,000 ; witersd
. P . CommercialUnion Fire Life & Marine. .| 50,000 30 50 ] L184
e, Life, Accident EQTUDICEN Lifeveresasncesorsoresemnns| 5,000 1 30 100 15 et
'i‘ K AT J{rom HATE RATES IMire [nsurance "Association 100,000 0 £10 £2 358 378 Bd
3 IN AT SRATE 8. re [nsurs n N 858 37
s th—L——— Guardiszn F{re and Life....... . i’.g,ggg 13 b {88 g(ﬁ) £58 £60
OFFICES, Imperial ¥ TEoviairiserie it onns £7p.8 L£157 L£142
TORON’I’O—BOUEE:IAI\:')F&: Grswrg, Agents. Lancashire Fire and Life.... 100,000 30 20 3 £5 L0
§T. JOIIN. N.B.— OsnoryE Brois, and M. & T.| Lite Association of Scotland. 10,000 15 40 g] £y
"B, Robingon, Agents, Lion Fire  ...o..oianiennee . 10 9 178 6a
HALIFAX,N.8.=W, B, }\IcSwem\leyé A‘;}ent.] . [1;101&1.,113.5. s iporatio 9900, @ %g 1%) Esg ;.ng
> TIETOWN, . E. L— A. 8. Urquhar, ondon Assurance Corporation e ) ) £48
L,lh‘\‘ R é;‘(z‘m TOWN, T A q London & Lnncdusmre [l.h;e SR ég,'loogz 18 %8 % 720 4:625‘: 'gds;
FINNIPEG., MAN~Robert Strang, and TFeron,| Liverp’l & London & Globe Fire ife b 7 2933 £
W lNS‘;\I‘ul\ls"&GCo: Ageuls,! i "] Nosthern Fire & Life  ..... .........| 50,000 70 100 b £40) £43
HAMILTON=James Walker, Agent. North British & Mercantile Fire & Life 40.900 56 60 [ LR
LONDON— David Smith, Agent. Pheenix Fire..... vieeaes veeeo| 6,722 | £21p.s, —ee veon £208 £212
HEAD OFFICE, 179 St James Street, | Queen Fire & Life...... 30 10 1 7S :J‘Ss
MONTREAT. Royal Insurance Fire & Life,..... 60 20 3 £20¢ £297
g Tovery reliance may be placed in the| Scottish Commercial Fire & Life. 224 10 1 ;!;:.'.'l%:#.‘_‘b
contracts of this company,as the capital is fully | Scottish Imperinl Fire and Tile. . 13 %g % £1?‘M¥b£14
subseribed Ly the wealfhiest capitalists of the| Scottish Provincial Fire & Life . b : & DL-QIl
country, and its past rcécrl)rdlfm' prompt and liberal gs:k‘g;‘;f}“ﬂg ceaveiinies R BT IR TR £€51 1
ayment of claims is of the best. ird Life... . ) ok
f‘_fl:\\glen(s throughout the Domiuion. SAr Life.vveuiiiennciieriensianniiinns 00 5 26 1} ) £15

Scottish Union# National
INSURANCE COY
OF IEDINBUERGH, SCOTILAND.
ESTABLISHED 1824.

NME. BENNETT, Jr.,

General Manager, Novth American Branch; Huriford, C’onn;.

CAPITAL - . - - . $30,000,000
TOTATL ASSETS, - - - \ 734,472,705
INVESTED FUNDS, - . - 18,500,000

Deposit with Dominion Government, market value,: 125,000

WALTER KAVANAQGH, Resideont-Agent,
117 St. Francois Xavier Street, MONTREAL.

THE CITY OF LONDON
FIRE INSURANCE COMPANY,
OF LONDON, ENCLAND. o
CAPITAL, - .- =« . $10,000,000.

Tnsurances cffecied at Towest current rates,

HEAD OFFICE FOR PROVINCE OF QUEBEC:
53 & 55 St, Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

Active and Relisble Agents wanted jn unrepresented districts,

1'd. McEntyre, Esq.. merchant,- - M, . Bab

ROYAL INSURANCE CO'Y,

OF LIVERPOOL AND LONDON,

FIRE AND LIFE.
LIABILITY.OF SHAREHOLDERS UNLIMITED.

CAPITAY, - - - - - $26,000,000

FUNDS INVESTED - . - - 21,000,000

Investments in Canada for sole protection of )
Canadian Policy-holders ~ - 700,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every desoription of property insured at moderate rates of premium. Lite
Assuranoesgranted in all the most approved forms, L

— CHIRP AGENTS: —
M. H. GAULT, I W. TATLEY.

PROVIDENT HUTUAL ASSOGITION o GANADA,

Tncorporated by the Con. Stat. of Can., chap. 71 and nmendmen'ts.g
$5,000deposited in trust with Provincial Government,
: Nov. 20, 1883. Lo

BOARD OF DIRECTORS.

President :—A, T, de Martigny, Esq., Cashier, Jacques Cartier Bank.- Vice-
Presidents:—Hon, W, W. Lynch M.P.P,, B. Globensky, Esq. ‘I'reasurer:—Arthur
Gagnon, Lsq., Directors :—L. H. Massue, Esq., M.P., J L. Cassidy,Xsq., merchant,

§ Y abeock, Esq., manufncturer, John L,
Harris, Efg., Moneton, N.B. "John Hopper, Esq.~d. J.. Guerin, M.D,; Medical
Director.—Hon. Alex, Lacoste, Q.C., Senator, Legal = Adviser. o

JOHN HOPPER, Ceneral Agent. . .
SECTION 1L.. Assembly Bill 139, pnssed Mnreh 80th, 1883, ¢ The Provident
Mutual Asgociation of Canada shall be deemed to be an Asgociation. duly formed
under the said ehapter 71 of the Consolidated Statutes of Canada,” o
Reserve fund to bo invested in Dominion Bonds and deposited in trust with
the Provincial L'reasurer, LR o T

" GENERAL OFFICE :—169 ST, JAMES STREED, MONTREAY, P, §
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Insurance.

>

Ingurance,

‘fnsarance.

THE ACCIDENT
INSURANCE COMPANY

OF NORTH AMER[CA
I neorporated by Dominion Parliament,A.0.,1872

Authorized Capital, - - $500,000.

HEAD OFFICE:’
260 ST. JAMES STRIET,

MONTREAL.
President, Vice-President.
Sir A. T. GALT. ~HON.JAMES FERRIER.
MANAGING DIRECTOR.

EDWARD RAWLINGS,

THE ACCIDENT INSURANCE COMPANY OF NonTH
AMERICA possesses a record for buth reliabiliry
and liberality, one vroof of which is that it has puid
over two thosand losses and has NE 7 ER contested
a claim at lato. It hag ample finaucial resourees,
and has nade-the Special Deposit with the Insu-
rance Departinent at Qttawa,” It ig, wmoreaver, the
only Company whose capital and fundg are solel_/
applicable to Acecident Insurance.

THE LONDON
GUARANTEE & ACCIDENT CO.

(L.IMITED)
0F LONDON, s:2%3 X > BNGLAND,
CAPITAL, - -

fx. %
$l 200 000.
Available Assets, - $807 506.50
Domlmm\ Gavernment Depusuts - 6745.32
HiAD OFFICE FOR CANADA,
72 KING STREET EAST,

TORONTO.

Gentlemen of influence wanted in unrepresented
districts.

A.T. MCCORD
Manager for tanada.
GCEO. H. PATTERSON, 21 5t. James Stroet,

Montreal, General Agent, Provinee of Quebee.

Plate Glass Fronts Ins-ured
AGAINST BREAKAGE,

AND

Immediate :;Replacement
Furnished when Broken.
DOMINION PLATE GLASS INS. CO'Y,

4. BRAMSAY & SON, -

10 KNSPECTOR ST. -

Legal., - Y

Peterborouwh ant,
B, EDWARD
: BARRISTER, &0,y

ATTON & WOOD,

BARRISTERS SOLICI’I‘ORS, &, o
C. W, Hatton. E. Wood, B.A.

Toronto.
ONES MA CKENZIE & LEONARD
BARR[SLERS & SOLICITORS, ’
Canads Permanent Chambers, Toronto.
CLARKEON JONES. - BEVERLEY Jomzs'
GrOo. A, MAOKRNZIE, -G, d. Lumuum.
. English Agent,
JONAB AP JONES, 99 Cannon étreet, London,
*A Commw’r for N. Y., Illinois and other States."

Walkerton, Ont. ;

B. KLEIN, :
BARRISTER, somomon, NOTARY &,

Walkertou, Couuty Town of ‘Bruce, Co., 011&,

-Capital, . e e

*1’11*1) INSURANCE |

Geg, Qf aibbons..

| Estahlisé;_d 1803,
IMPERIAL

Fire Insurance Comp'y
OF LONDON.

HEAD OFFIOE FOR OANADA;

Montreal, No. 6 HOSPITAL St.reet.‘

RINTOUL BROS., Agents.

Subscribed Capital, .
Paid-up Capital,
ASSETS, .

. £1,600,0008t ,
. o« £700,000 Stg,
. £2922.552 6t

T E E IN
INSURANCE CO.
* OF ENGLAND.

FIRE AND LIFE

£2,000,000 Stz.
INVESTED FUNDS......... £660,818,
FORBES & MUDGE,

Montreal,

 Chief Agents inCanada,

The Waterloo Mutual

FIRE INSURANCE co.
ESTABLISHED IN . 1863,
HEAD OFFICE, - . Waterloo, Ont,

This Company has been over .cighteen years in
succesful Operation in Western Ontario.

During the past Ten Years this Company has
dssed 37,006 DPaolicies, covering property
" to the amornnt of $40,872,028,00;

and paid in losses alone $709,752. 00
-ASSETS, i70,000.00.

J. H. W &LDE\' \I D., President.,
C. M. TAYLOR, Sece. B. WUGITES, Itpector’

CORE DISTRICT :
FIRE INSURANCE COMPANY,

HEAD OFFICE GALT, ONT.
. Established 1836
President, Hon, JAS. YOUNG, M. P, P.,

" Vice-President, - A. ‘V,\RNO(J{, Exq.,

Manager, = - = - - - IR, 8, S'I.‘RON(.‘-

"MERCANTILE

‘WATERLOO, ONT.
Subscribed Capital, - $200,000.00
Government Deposity, . -

Losses promptly ad;usted and paid.

T E "BOWMAN, ksq, = = President,
“p, 1. SIMS, Esq. - - -~ Secretary.
“ JAMES LOCI\IL, Esq, - .~ Inspector.

PAYNE & McMEEKIN,

AGENTS FOR.THE

Commercial Union Assurance Co.,

OF LONDON, ENGLAND, AND

Norwich & London Accment Insurance Association,
) OF NORWICH, ENGLAND

Office, 97 James St.. N.,_Hamilfon.

Legnl._ T

IBBONS, McNAB & MULKIN'

BARRISTERS AND SOLICITORS :
Qffice Coy, Richmond and Ce.rling Streets;
Geo, MoNab.

. trains, B
“The T'rains to I(ahf'\‘( and St. Jolm run through ‘

co.,

- 20,100.00°

- Mr. Mulkin. A

NORTH AMERICAN
LIFE INSURANCE CO'Y.,

Head Office - - TQRONTO.

Cuarantee Fund = = $100,000
Deposited with Governmeht, 50,00_0

HON. ALEX. MACKENZIE, M.P;, President.
Z‘(-,I&IIVN ALEX. nroan;as TLP.P., }me Prog's.
WILLTAT MccA_Bﬁ ]\Ia.naging Diroctor.

MONTREAL OFFICE,
188 ST. JAMES STREET.

CHARLES AULT, M. D,, .
Mmmger Prov. Qnebec.

Intercolonial Roaulway.

SUMMER ARRANGEMENT.

Commencing 2nd June, 1884,
THROUGH EXPRESS PASSENGER TRAINS
run DAILY (Sunday excepted)as follows :
Leave Point Levi..

Arrive Riviere du Lo“p
Trois Pistoles. .

Rimouski....... 244 «
Little Metis... 342 «
Campbellton. . 7.08 ¢
Dalhousie T4l
Bathurst.. 9,30 ¢
%}eweastle 1.00 «
oncton. 140A.01,
St. John e

Halifax..

The Grand 'J‘runk trains leaving M

ren] at 10.00 -
P,

n
connect '\0 Chaudiere J\\nction with these

to their destinations on Sunday.

The Pullman Gar leaving Montreal on Mondﬂy L v

Wednesday and Friday rune through to Hallfax,‘
aund the one leaving on’ Tuesday, Thursday and
Saturday to St. Jotm, -

All trains are run by Eastern Standard Pime,
2 THROUGH TICKELS may be obtained via

~ ratl and steamer to all points on the Lower St,

Lawrenceand in the Marititne Provinees.

. For Tickets and all information in regard to Pag. . -
'aenger fares, ates of freight, train arrangements, -

&c., apply to
G. W, ROBINSON. '
Eastern Freight and Passenger Agent,
-1364 St. James Streot, -
(Opposite St. L?wrence Haly, -

ontreal,
0. POTI‘IN(‘ER, Chief Supormtendent '

. Railway, Omcc, Moncton, N.B., May 25th, 1884,

@aﬁﬂ ,,RC

‘XNANC“ Ma&f. NSURK m RO
" DEVOTED TO :
Commierce, Finance, Insurance, Railway Y8y
JI[anufactumng, Mining and Joint
Slock Enterprises.

" Issued every Friday Morning
SUBSCRIPTION . .

Montreal Subscribers. - . . - $3 a year‘:
Other Canadian bubscubers -

British = .. . - lOs stg
Anmerican . -

Single copies - - - 10 centseach'

Edltomal and Business Offices: :

Mo 178 & 181 ST, JAMES -Street,

(OITIZENS INSURANCE BUILDINGS,)

"MONTREAL.

‘M, 8, FOLEY, E(htor, Publisher and Proprietor,
[z

We-do not undertake. to return unused X
manuscrzpts 3 .
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Insurance.

Insurance.

GET AN ESTIMATE

TOR YOUR

Book and Job
PRINTING, |*%
Letter Press Binding

- Tavested Funds -

THOMAR CRAMP, Kaq.
TarODORE HART, }:.sq

BLANK ACCOUNT BOOKS,

FROM

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY, -

FundsInvestedin Canads - -
Security, Prompt Paymentand Liberality in tho ad-
jastment of Losses are the prominent Features of thie

CANADA BOARD OF DIRECTORS :
"Hon. HENRY STARNES, Chairman,

EDWARD J. BARBEAT, Esq.
&G.F.C. SMITH,Resident Secretary
AND MedicalReferee—D,C. MACOALLUM, Esq., M.D,
Standing Counse!—Tax HoN. WM, BADGLEY. o —
Agencies Established Throughout Canads.
HEAD OFFICE, CANADA BRANOH,

BRITISH EIVIPIR;E

MUTUAL LIFE :
Assurance Go. of London, Eng,

$30,500,000
$900,000

ESTABLISHED 1847.

;Dep.-Chairman, .
Avneus C. HOOrER, Baq.

CANADIAN

Head Office, =~ Montreal.

See Reports and opinions of the
press as to the prosperity enjoyed -

0 SON HONTREAL. | and progress made by the Company.-
@ll QHN m—'\’ VIE[LE' & 3 { ) E__i m | >} | 4 nhbo B . APPLICATIONS FOR AGENCIES INVITED,
23 & 26 ST. NICHOLAS 8T, X TELEPHONIGC & ALF. H. ELLIS, .
‘ General Agent, Province Quebsa.
M O ntrea‘l = N Canada Head Oftice : L '
H_JONES Enaraver YV |8 St. Francois Xavier St,, 50 Accumulated Funds, nearly 85,000,000
y . N
Wm, yPressTool Ma- | T b MONTREAL. W Annual Income, . . . . 920,000
ker, Dye Sinker, Jewellers’ Tools, | - o ; N .
Stamping, Piercing, &c., &c. ]-A-[ o . o < D Canadian Investments, . 450,000
loront ice : -
ﬁl‘\,l‘)‘\;g:llxt;grl‘;‘l‘é;?lﬁglx\;la] 1311&“:{(33;] Stthx?n [‘n:,e’i;j:? xsm?é < f)l o 0_ N ; Claims and Bonuses paid, 10,000,000 -
Brands, Indin Rubber Stamps, Steneil Plates, Door 0 9 Victoria Street. O . . ’
Plates, Seals, Dating \Indunu,, Endorsing Dresses; Canadian Deposit, 100,000
(s)‘l‘nqu 3:1‘1(1’ Lwl';lllllelljlll]lyp;lb"l:‘sl ?}\"‘011((:1 1:1 Brass, lron & 0 COMMUNICATION N F STANCLIFFE
o k . .
7l CRAIG STREET, MONTREAL. : * > ’
7N.B.——Boukbinders’ Tools x{speciulihy. o 2 b> Ed q 22 Z H GENERAL MANACGER.

WESTERN
ASSUQ’?AJVGE_ COMPANY.

FIRE & MARINE, Incorporated 1851.

Capital and ASetSereeieerrarer covernnes e . 746 ,640 82

Income for Year ending 31st Dec., 1882+ vvvenes . $1,602,422 45

————

HEAD OFFICE : TORONTO, ONT.

A, M. le’l‘H, President, J.J. KENNY, Managing. Dir,
JAS. BOOMER, Secretary. :
J. ¥ . ROUTH & CO., Managers, Montreal Branch.
: 190 ST. JAMES STREET,

Coﬁfederation Life A'Sso‘oia‘tiori

The SECURITY offered to Policyholders is UNSURPASSED
by any Company doing business in the Dominion.
Its PROGRESS HAS BEEN UNEXAMPLED in the

history of Insurance in Canada.

Its g)ohclcs are INDISPUTABLE after three ye'xrs and
NON-FORFEITABLE after two years.

Its PROFITS ARE DISTRIBUTED upon an equitable
basis, resulting in very much larger returns to ¢ Ten Payment
Life?? and “ Bodowment » Poh(‘yho]dens than under the Uniform
Bonus plan pursued by some Companies. .

Tntending insurers will find it for their interest to EXAMINE .

CAREFULLY its system and terins before insaring elsewhere.:

Mauager for the Province of Quebec J.K.M ACD
H. J. JOHINSTON, Monl.i'enl. Manngmg)ll!eetol;n'

Manager for New Brunswick, © - 'Manager for Nova Sootia,
Major J. MACGREGOR GRANT,  AUGUSTUS Am,woiv,
8t John, Hnl !“xs

Lonpon & LANGASHIRE
Life Assurance Co., of London, England,

LIFE INSURANCE EXCLUSIVELY.
CANADIAN INVESTMENTS Exceed $300. 000

AND INCREASING YEARLY.
Low Rates of Premiwnm.

Heap OFFICE FOR CaNaDA,, .

R17 8ST. JAMES S T.
MONTREAL. '
WILLIAM ROBERTSON, General Manager’

FIRE INSURANGE ASSOGIATIUN

(LIMITED)
OF LONDON, ENGLAND,

FIRE INSURANCE LXCLUSIVELY.' -

CAPITAL - $5,000,000. RESERVE FUND - 5450 000,
GOVERNMENT DEPOSIT $(00,000, - :

Head ‘Office for Carada, .
Q1Y ST. JAMES ST.,

CMONTEREAT. &
WILLIAM RQBERTSQN Cv@nerﬁl Managser,




