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BANKnrMONTR EAL| -The Canadian Bank

(ESTABLISHED 1817) Of Commerce

[JVC(U?PORATED BY ACT OF PA/L’L/AMEN?
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E. B. Greenshields,  Sir Williamm Maedonald, James Ross,
- Hon. Robt, Mackay. Sir Thomas Shaug(messy. K.C.V.0. Davxd Morrice, IN THE UNITED STATES ENGLAND, AND MEXICGQ
C. R. Hosmev, A Baumgarten, - . V. Meredith. Montreal Office, H, B, Walker, Manager

London (England) Gffice, 2z Lombard Street, J.,C
H. V. F. Jounes, Maaager
New York Agency, 16 Exchange Place,
Wm, Gray and H. P, Schell, Agents

Mexico City Branch—Avenida San Franciseo No. 5§0--J. P, Bell, Mrmager'

This Bank transaets every description of Banking Business
ineluding the issue of Travellers’ Cheques, Letters of Credit and
Drafts on Foreign Countries, and will negotxate or receive for
1colleetion bills on any place wheve there is a bank or- banker.

" H. V. Meredith, General Manager.
A. Maenider, Chiet lnspector and Superintendent of Branches.

British Columbia W.E.Stavert, 1 Maritime Provs, & Nild,
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%.)omwa\lt Wallaceburg ‘Mzﬁ‘::;f Saskawcn, Sask. :
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b 8::3-00“ o W.wgstocku : gheﬂ’m"kﬁ ‘1512::;?? '
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Parlg Lo Amborst HORTHWEST PROVINGES N, Westminster v py
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. .gm ﬁ:,l:,‘:' ,L‘,: ‘:th find - éﬁf"‘i:‘t‘o"‘:' ﬁlllt: %é’;f]:f‘e“ﬂmd - | dA Br;nc];lo'fr :lhis ganlilhas been established in London, Eng-
uncnbur| tua M est Summerlan ana, a [+ RON
s- :n e, pisels Rinenty u‘iy Hl'l;}lllchinA e, West Sum , at readnee lef Street, E.C ,.wher.e Letters of. Credit
S g R Po&? Hood * . ludian Head, Sask, v “ Main Street. and Drafts payable at all important points in Canada and the
. s:"gxﬁ. Welthe llclc;:lr’::gse)\ f\;u Ve, United States, can be purchased, and Money Transfers arranged.
 Sudbury Varmouth West Sumwerinnd A Visitors’. Room is provided for the convenience of clients of
: ——— the Bank when in London, to which their mail may be addressed
IN NEWFOUNDLAND: o '
. . . Correspondence solicited.
ST JOHN'S, BIRCHY COVE, GRAND FALLS.
' ~— London Branch - ©+ W ASHE, Manager
IN GREAT BRITAIN: 1 G M. c.g_HART SMITH, Assistant-Manager.
LUNDON 47 Threadnesdle Street, E.C,...... Fo WiLLtams Taviox, ayr,
IN THE UNITED STATES:
R Y. HEBDEN
SPOKANE.,

J. T. MoLiNgux

IN ‘MEXICO :
MEXICO DF.
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" England Ltd,
S Livex’pool—The Bank of Liverpool, Lid,
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BANKERS IN THE UNITED STATES:

. i National Patk Bank,
) _“Boston ~The Merchants National Bank
‘-'.'Buﬂ’alo-'l‘he Marine National Bank

'San Franeisen—héo First Neional Bsnk.’
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EW JYORK, W0 A, BOG}Agmts, 64 wm Slrevt CHICAGO.

"London—-lha Bank of England, The Union of London  and Smith's Bank, Lul,
- London County ond Westminster Bank, Ltd,, The National Provincial Bank ol

E "New Yopk—’l‘he Nationul City Bnnk National B:mk of Commexce in New \or»:
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EASTERR TOWKSHIPS BANK
CAPITAL{I83,000,000 RESERVE FUND, $2,400,000
HEAD OFFICLE SHERBROOKE, QUE,
WITHIOYER EIGHTY-SIX mE PROVINGE OF QUEREC
We ofter Faclilties .Possessed by

WO OTEEBR BANK IN CANADA
FOR
COLLECTIONS AND BANKING BUSINESS GENERALLY
IN THAT. IMPURTANT TERRITORY
R T ——
BRANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMbIA
" CORRESTINDENTS ALL OVER THF WORLD B
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British and Foreign - - ..
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RATES FOR ADVERTISING

Zen cents per line solid nonpariel measure,

(iberal coutracts made for display advertisements or votices in

eading matter columns,

Advertisers by contract desirons of making changes in the
sdverti ts are req
of each week.

Notice to discontinue any advertisement or sunscription to th

paper will not receive any attention unless sent in writing to the

Office of Publication.

S. B. FOOTE & C€O0. Publishers and Proprietors,
Regsteved,

TELEPHONE, MAIN 1169, Bravek Hann Hiotn

Ontario Represcntative,
The J. 8. Rohertson Company
Crown Life Building,

Cor. Queen & Victoria 8te,, - - Toronyo.

MONTREAL, FRIDAY MORNING, FEBRUARY 23, 1912

THE COMMERCE—EASTERN TOWNSHIPS
BANK MERGER.

A Comparison of the Merged Bank and The
Bank of Montreal.

ON the 29th of this month the Eastern Town-
ships Bank will cease to exist, and hereafter
will be a part of the Canadian Bank of Com-
merce. The union of these two banks has re-
sulted in the formation of one of the strongest
financial institutious in Canada. The follow-
ing figures regarding the two banks which have
joined forces will prove of iuterest.” Tlese are
taken from the December statement of the

baunks :— )
. Canadian Bank Eastern Town-

of Nommerce.  ships Bank,

Capital authorized.... $15,000,020 $5,000,000
Capital paid np ... . 11,773,395 3,000,000
RESEIVE, .ot veesennens 9,818,716 2,400,000
Circulation .......... 12,018,704 2,914,310
Deposits ...ooovvvens 141,467,531 19 349,553
Note circutlation...... 12,728,575 3,074,030
Call loans............ 16,534,621 1,500,029
Current loans ........ 113,903,503 19.729,439
Bank premises ....... 3,188,395 1,402,440
Total assels .......... 183,491,980 28,382,877
Dividends paid ...... 10 per cent 9 per cent
Total liabilities ...... 161,529,257 22,747,758
Profils, year 1910 .... 1,838,065 410,690
Profits, year 191I .... 2,305,409 459,570

The total strength of the bank resulting from
the Canadian Bank c¢f Commerce - Fastern
Townships Bank werger will be as follows. A
comparison with the Bank of Montreal will
prove of interest. These figures are also taken

from the December report of the banks :~—

Canadian Bank Bank of
of Commerce, Montreal,
Capital anthorized.... $20,000,000 .. $16,000,000

+*$2.00 per anuwm
108, 6d, per annum

10 cents

ted to do $0 not later than Wednesday

Paid up capital....... 14,773,395 15,499,790
Reserve.....ooovv... 12,218,716 15,000,000
Cirenfation .......... 14,933,014 15,486,067
Deposits ........... 160,817,084 .. 174,553,458
Note circulation...... 15,802,605 16,247,534}
Calllcans...... .. .. 18,034,650 .. 49,074,759
Carrentloans ........ 133,032,942 .. 113,140,424
Bank premises ....... 4,591,094 .. 4,000,000 !
Total assets .......... 211,874,857 .. 230,406,333
Tolal liabitities ...... 184,277,015 .. 197,398,319
Profits, year 1930 ..., 2,248,701 1,797,992
Profits, year 1911 .... 2,764,977 2,276,518

Both the Canadian Bauk of Commerce aud
the Bauk of Moutreal liave the ** absorbing '
habit. The following is a list of the banks’
absorbed by the Canadian Bank of Commerce:

The Gore Bank in May, 1870.

The Bank of Britisli Columbig, in Jauuary, 1goI.

The Halifax Banking Company, in June, 1903,

The Merchauts Bank of Prince Edward Islamd, in
June, 1906.

‘The Eastern Townships Bank, in February, 1912,

The Bank of Montreal in the past few years
has taken over the following :

The Bank of Yarmouth, in August, 1903.
The Pcople’s Bank of Halifax, {ii July, 1gos.
The People’s Bank of New Brunswick, in July, 1907.

AMALGAMATED ASBESTOS REORGANIZA-
TION PLANS.

A pLaN for the reorganization of the Amal-
gamated Asbestos Corporation has been decided
The
plan of reorganization is a somewhat drastic

upon by the Boundliolders’ Comumittee.

one, but was made necessary by the complete
collapse of the company’s finances. The new
company will be formed with an issue of $2,-
875,000 of 5 percent. bonds, $4,000,000 of 6 per
cent. participating preferred stock, and $2,375,-
000 common stock.

After the preferred stock shall receive 6 per
cent, dividends, and the common stock 5 per
cent. dividends, any dividends paid shall be
shared pro rate by the preferred and cowmmon
stocks.

The plan will work out as follows: Holders
of the $8,000,000 5 per cent. bonds will receive
$2,000,000 of the new 5 per cent. bouds, $4,
000,000 new 6 per cent. preferred stock, and
$2,000,000 common stock.

This plain wipes out the old preferred and
common stocks. The holder ot $1,000 par
value of old bonds will receive $250 in new
Sonds, $500 of new 6 per cent. preferred stock,
and $250 of new common stock.

To provide working capital, the company
will sell 875,000 of new first mortgage 5 per
cent. bonds, which will be offered to old bond-
holders $500,000 at 85 and’ accrued interest,
with 100 per cent. bonus of new common
stock, and tc the old preferred stockliolders for
subscription pro rata$375,000 at 85and accrued
interest, with 100 per cent. bonus new common
stock.

[ This plan, therefore, gives old preferred
shareliolders an opportunity to retrieve some of
their lost fortunes. '

“Phe present capitalization compares as fol-
lows with the capitalization of the compan;;s

Bonds authorized.. $15,000,000

——

Original Company Present Co'y

........... $5,000,000
Issued ., sunesn, .. 7,500,000 ..... voier 2,875,000
7 p.c. Preferred, 6 p.c. Prefd, .

Authorized.... 1,875,000 Authorized 4,000,000

Preferred Issued .. 1,875.000 ..... evese 4,000,000
Common Stock,

Authorized..., 8,125,000 .......... 2,875,000
Cowmon Stock,

Issued ..... veo 8,125,000 (.iiiiaans 2,875,000

As stated above, the lhiolder of a $1,000 bond
gets in exchange a $250 bond; $500 in preferred
stock, and $250 in common. The old preferred
and common stock is wiped out., The profits
for the year 1911 amounted to ounly $98,003,
whereas the bond interest called for $400,000.
The company lias about $690,000 wotth of
asbestos on hand and has accounts receivable
of $47,027, and cash amounting to $19,387,
Bills payable on the otlier lLiaud, total over
$400,000. While the reorganization plan is
somewhat drastic, it looks as if the committee
who had the matter iu charge made the best of
a bad situation, and that their plan is the fair-
est and most equitable that could be devised.
With an improvement in the asbestos market
the new company may get upon its feet. It is
doubtful if the holders of preferred stock and
holders of old bouds will feel like subscribing
to theé new bonds. The farlure of the company
was a particularly bad one, but it is hoped that
the future will be brighter.

REAL ESTATE IN MONTREAL.

REAl estate transactions in Montreal are
following one another with almost Be\;s;ildering
rapidity. The activity is so pronounced that
we doubt very much if outsiders bave any
conception of the volume of business being
haudled. To many outsiders, especially those
who are not familiar with Montreal and its
possibilities, the present activity may seem to
partake of the nature of a boom. T'o those on
the ground, however, there” is nothing to
indicate that the present activity is artiﬁe"ial.
Up to a few years ago the values of real estate
in Montreal were dormant. People were con-
tent to live in congested areas where three or
four storey flats and tenement houses were the
prevailing order of things. With a suddenuness
that was almost startling came the awakening
to the fact that fine suburban districts ywere
being neglected and that there was more room
and wore opportunity for fine homes in. the
outlying districts than was possible 1o oblain
in the older parts of the city. With improved
trausportation facilities Montrealers were
enabled to move to the suburbs,  In the down-
town financial and wholesale houses ihére;allso
came a sudden realization that Moutreal was
destined to be a .great city, and a'éoﬁsecjuent
increased aclivity in real estate followed.' "

The decision on the part of the railroads to
expend millions of dollars in Montreal in the

first incorporated :—

building of new terminals, improved hotels,
and many other things incidental to modern
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-Reserve Fund, 4 600 000 00

- “HEAD OFFICE 'MONTREAL.

DIRECTORS :

WM. MOLSON MACPHERSON,
8 B, BWING,.
O WIMG lesay. H.'Markland Molson,
010. K. Drummond, Chas, B, Gordon.
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AL D) "DURNFORD, Chiet Inspector and Super-
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ONTARIO

-7 Alvluston ‘Highgate Simcoe
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...can be handled to your
'f,_adv_antage by this Bank,

- . +'BRANCHES AT
PORCUPINE,
© ' *HAILEYBURY.

Mmmg Districts of
Northern 0 ntario

“ COBALT,

President,
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K. W. Blackwaell,
Alex. Barnet,
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H. Montagu Allan
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C. M. Hays,

F. Orr Lewlis,

A. Allan,

C. C. Ballantyne.

E. F. Hebden, General Manager
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ONTARIO.
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Alvinston Hespeler Perth
Athens Ingersoll Prescott
Betleville} Kincardine Preston
Berlin Kingston Renfrew
Bothwell Lancaster Stratford
Brampton ' Lansdowne St. Eugene
Chatham Leamington St. George
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Chesley London Tara
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Delta Lucan Tilbury
Eganville Lyndhurst Toronto
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QUEBEC.
Montreal Beauharnols Shawville
% 12655t,CathE  Lachine Sherbrooke
't 3205t.Cath W Quebec St. Jerome
** 1330 St.Law ¢ ' St.Sauveur * St. Johns
** 1866 St. Law  Rigaud St “Jovite
Bury Ste. Agathe des (Sub}
Monts
NOVA SCOTIA~Halifax
NEW BRUNSWICK~St. Johu,
MANITOBA.
Brandon Magcgregor Russell
Carbeiry Morrls + Sidney (Sub)
Gladstone - Napinka Souris
(sriswold (Sub,) Neepawa Wirnipeg
Hartuey Qak Lake Baunerweusve,
Port’ge la Prairie
ALBERTA
Acme Sdmonton Olds
Botha (Sub.) ¥ Nawayo Okotoks
Brooks Ave. Pincher Stu,
Coronation Islay "Red Deas
Calgary lillam Stettler
*"and Street £ Lacombe - Sedgewick
Camrose educ Strome
Carstairs - Lethbridge Tofield
Castor Mannville Trochu
Chauoin Medicine Hat Vegraville
Daysland Monson Viking
Rdgerton New Norway  Wainwright
Edson Wetaskiwin
SASKATCHEWAN.
Antler Gamsborough Oxbow
Arcola Kisbey Regma,
Carnduft "Maple Creek ' Saskatoon
Frobisher Melville Unity
Gull Lake Moosz Jaw Whitewoed

BRITISH COLUMBlA—~ Chilliwack, Niko,
Nannimo, Siduey New Westminster, Victoria,
Vnucouvcl ‘Hastings St,

UNITED STATES.'—hcw York, 63 Wali dtrees

A General Banking Business Transacted

Interest at 3 per cent, per anunum allowed
+n Savings Bauk Deposits of $1,00 and up-
wards, lnterest added ro Principal Half-
yeatly.,

Commercial Letters of (,red\t issued, avail-
able in China, Japan and other l‘orelgn
Countries,

Letters of Credit and Cheques issued to
Travellers, payable in all parts of the Would.

Drafts sold available ir any city or bank-
ing town in the United Kingdom ¢r United
States
D, C. MACAROW, Locul Manager, Montreal.

Keough & Mountain

CUSTOM BROKERS and
FURWARDING AGENTS

200 Commissioners_Street
Room & Tel. Main

{
i
4

‘ﬁmherslburg Humberstone

Cawlhra Mulock, on, Richard Turner, Quebec,
Yim, Hamitton m&mu [r;ﬂD.. $1, Catharlaes,
282,

HEAD OFFICE, TORONTO.

aa————————
Branches in Province of Ontario’
Porl Colborne’

elwood Ingersoll Porcupine
Bolton Jordan-Vineland Port Robinson
Brautford Keuora Ridgeway
Caledon East Listowel Sault Ste, Marie
Cobalt London St, Catharines
Coclirane Marshville St. Davids
Cottam Nashville St. Thomas
Davisville New Liskeard South .
Elk Lake Niagara Falls Porcupine
Essex Niagara ou the South Woodslee
Fergus Lake Thessalon
Fonthill North Bay Timmins
Fort Williami  Ottawa Toronto
Galt Palgrave Welland
Hamilton Port Arthur Woodstock
Harrow

i Branches in Province of Quebece
i MONTRRAL,

QUEHEC
Branches ‘n Province of Manitoba
Brandon, Portage la Prairie, Winnipeg.

Branches in Province of Saskatchewan

Balgonie Moose Jaw Regina

. Broadview North Battleford Saskateon
Ft.Qu'Appelle Prince Albert Wilkie
Hague Rosthern Wynard

Branches in Province of Alberta

Athabaska Landmg Letlsbridge  Rock 3
Banff Redcliff Mountain
Calgary Red Deer House
Edmontou Strathcona Wetaskiwin

Branches in P ovinae of British

- Columbia.

Arrowhead Kaloops Nelson
Chase Michel Revelstoke
Craubrook * New Michel Vaucouver
Feruie Victoria;
Golden Wilmer

I —————

Letters of Credit, Travellers’ Cheques
and Drafts ete. negotiated at all
‘Branches of the Bank.

Collections -on any point in Canada
will receive prompt attention.

Agents and Correspondents through-
out the World.

‘The Dominion Bank

Head Office, Toronto, Can.

& SIREDMUND B. OSLER, K.B., M.P., President,
W. D. MATTHEWS, Vice-Pesident.

Capital - - - 8 4,700,000
Reserve - -~ - 5,700,000
Total Assets - - 70,000,000

A Branch of this.Bank has been
established in London, England,
at

73 CORNHILL, E. C.

This Brauch issues Letters of Credit
and Drafts on all important points in Can~
ada, negotiates Bills sent for collection
makes telegraphic transfers, and transacls
every description of banking business,

Information furnished on all Canadian
matters.

A special departnu.nt has been provided
for the use of visitors and bearers of our
Letters of Credit,

C. A. BNGERT, Gen. Manngg_g

Assets,

Capital Paid up,

Rest.

Deposits s

WARRLN Ea(!
. STRATTO
J. SHEPPARD,

HON C. Kloepfer, Hsq., Guelpn,

.DJ

THE

lTraders Bank of Canada

over $52,000,000 00

4,354,500 00

2,500,000 00

9,977,000 00
ARD OF DIRECTORS

President
Vice-Presideut

Second Vice-President

i
W. J. Sheppard, Esq., Waubaushene,
n, 8. Wilcox, F,sq. Hamiltou,
E. F. B, Jolmslon Esq., K.C,, Toronto.
H. 8. Strathy, Esq., Tosonto.
B. Tudhope.

H}«AD OI'HCII,
STUART STRATHY
N.T. HILLARY,

TORONTO

General Manage:

Asst, Gen. Manager

1, AL M, Alley, Secretary.
P. SHERRIS, Inspector
J. L. WILLIS Directot's Auditor
BRANCHES--Ontario
*Alme Norwich Tottenham
*Appin Orillia Tweed
Arthur Ottawa Vars ¥
*Avon Otlerville *Wardsville
Aylmer Owen Souud  *Warsaw
Ayton Paisley Windsor
Beeton Porcupine Winona
Blind River! Port Hope Woodstock
Bridgebur Prescott ‘Waterdown
Browusvnﬁe 'Putnam Webbwood
Bruce Mines g\ey * 3. Fort
Burgessville; etown William,
gur\nlx tong; %oghwwd ‘Wroxeter
argi odney
Chapleau St. Catherines Alberta
Clifford St. Mary's Befseker
Collingwood Sault St. Marie Calgary
Drayton Sarna Cnmros:l
Dryaen Schomber; Castor )
Durhamn *Spencerville Dxdsbury
Dutton Springfield *Drumbheller
Elniira Steelton Edmonton
Elora . Stouney Creek  Erskine
Eas! Toronto  Stratford Gadsby
Embro Strathroy Gleichen
Embrun Sturgeon Falls “Halkirk
Fergus Sudbury Holdrn
Fort Wildam Tavistock Mosrin]
Gletcoe Thamesford Muuson
Graud Valley  Tilsonburg *Red Willow
ﬁ“e}p“ TORONTO Stettler
aileybur,
Hamilton BraxcHys i\xtix?;):gba
Hamilton ¥, Younge and .
Hamilton Mkt, Colborne -:8askatch
Harriston Youge and ewan,
Ingersoll Richmond Forget
Kenore | Union Stock  Regiua
Kivcardine Yards Rosetown
Lakefield Avenue Road Saskatoon
;Lnkesxdf g g, pn%mn Zealandia
samington tees a i
Lion's Head Broadview 'clglﬁﬁgial.
Lynden Yonge and
Massey Bloor §ts, South Fory]
*Matbeson Gerrard nd George
Mouut Elgin Main ‘S_lewart
Mount Forest  Gerrard and ¥ ancouves
Newcastle Joues Quebee
North Bay D;nfo:(thAve. Montreal

GREAT BrrraiN—The London City & Midland
Bank. Limited,
NEW YorRk—The 1

YORK
Cutcago- First Natioval Bavk.
BurrzaLo—Marine National Bank,
MONTREA L. ~The Merchauts Bank

THE BANK OF NOVA SCOTIA

INCORFPORATKD 1582
Capital, § 3.988,320 00
Reserve Fund 71,480,000 00

HEAD OFFICE, HALIFAX, N. S.
DIRECTORE:
JOHN Y. PAYZANT,
CHAS ARCHIBALD,
G. §, Campbell,
Hector Mclnues,
J. 4. Plummier,

deneral Manager’s Office, TORUNTO Ont.

H. A. RICHARDSON - (,eueral\!ﬂuager.

D. WATERS, Assistant General Manager

GEO. SANDERSON,

C. D. SCHURMAN.

E. CROCKETT,

‘BRANCHES

In Nova Bcotia—Ambherst, -npapolis, Autl
gonish, Bridgetown, Cauum;{ Dsrunouth Digby
Glace Hay Halifax, Kentlv le, Lnerpool New
Glasgow, North S)dney, New Waterford,
Oxford, Parrsboro Pictou, River Hebert, Spring:
hill, blellultou Syduc( \Imes Syduev.'lmro
Trettton, sub to Now G lasgow, Thorburn, sub to
New Glasgow Westville, Wmd<or Whuney
Pier, \armoulh.

in New Brunswick—Campbellton, Chatham,
Fredericton, Jacquet River, Moncion, Newceastie
Port Elgin, ‘Sackville, St, George. S5t. Andrews
St, John, 4. Jobu, Charlotte St,, St. Stepher
Sussex, Woodstock

Iln P. E. Istand—Chatottetown & Summes
side.

In Qucbes — Moutreal, New Kkichmond,
Paspebine, Port Daniel, Quebec.

In_Ontario — Aruprioy, Barrie, Belmont,
Berlin, Brantford Hamilton, Hnrnelsnlle
Loudon, Ottawa, El. Catberines St. Jncobs
Ioroulo King St, Dundas St, Bloor Siree,
West, Queen & Church $ts, ; Bloor & Spadina
Sts.; Don DBranch; l’elexborOugh Welland
Weston, Woodstack.

In Mamtoba. Alkberta and Saskatche-
wnn-—(,nlgmy Edmounlon, Prince Albert,
Regina, Saskatoon Winnipeg.

In Rritish Columbia—Vancouver,
ville Street Brauch, Vancouver, Victoria,

In Nowfoundiand—Rouavista, Burin, Car
bouear, Giand Bauk, Harbour, Grace, St )ohns
and Twillingate,

i1y West Indies—Cienfuegos, Cubda, Havana,
Port Maria and Savanna-In-Mar, San )unn Porto
Rico, St. Aun's Bay, jamaica; ngsmn
Mandeville, Montego Hey, Port Antonio, Blak
River, Jamica.

In Unitcd Stots Bostev] Mass,
and New York

National Park Bank of Nev

- -

Presiqent,
Vice-Pregident,
3. Walter Allison,

lnspectors,

Gran

fhicago
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transportation, gave confidence to the people
and- aroused a new faith in their city. The
Harbour Commissioners, with their expenditure
of $6,000,000 in the past three years and an
estimated expenditure of another $12,c00.000
in the next decade, also increased the public’s

confidence in the future of Moutreal. Shipping

companies did their part by adding to the

uumber of steamers and by the inauguration of
new lines of boats. Possibly the, greatest
feature in the present activity was the decision
of the Canadian Northern Railway to expend
$25,000,000 in tunnelling the mountain and
building new terminals in the city. The rail-
road has decided to lay cut a model city at the
back of the mountain along tleir right-of-way
and are putting 2,0a0c lots on the market this
spring. Activity is also marked in real estate
circles in Westmount, Notre Damede Grace,
and as far out as Montreal West. This is all

.destined to be a fine residential district and the

coming year will likely see great activity in
this part of the city. On St. Catherine street
and down-town in the financial district trans-
actions follow omne another with surprising
rapidity and each succeeding sale is at a higler
figure than the previous one. )

A good indication of the value of Montreal
real estate is shown by the fact that nearly all
the prominent business men in the city are
buying and selling property. When spoken to
they invariably express their faith in the future
of the city and intimate that values will be
much bigher in the near future than they are
at the present time. 'They all point out that
Montreal will probably have a million people
in ten years’ time and that real estate values
will show a corresponding increase. A word
of warning should be given, however, in regard
to the breaking up of farms into building lots
miles from the heart of the city. In many
cases -it will be years before buyers of these

. lots realize what they have paid for them.

There are some unscrupulous real estate dealers
who take advautage of the dctivity in good
property to induce people to invest in doubtful
propositions. In the main, however, real
estate in Montreal is a safe purchase. This is
especially true of residential property in the
better suburbs and of business property ou St.
Catherine and St. James streets, ‘The public,
however, should be wvery careful about buying
lots several wmiles from tlie heart of the city.

MONTREAL’S ASSESSMENT OVER SIX
HUNDRED MILLIONS.

THE Montreal Board of Assessors estimate
that the valuation of properry in the city for
the coming year will show an increase of
$100,000,000, bringing the total valuation up
to $601,000,000. In 1911 the valuation of
property. was placed at $501,148,206, of which
$120,000,000 was exempt from taxation. This

left the net assessment at $381,148,206, The

increase iu the valuation of .propérfy in the city
also means. an increase in the tax reveuue.
This is estimated at about $76,000. The total
revenue from taxation will be in the neighbor-
hood of $762,296, '

-This increase.in the value of property iu the
city is largely accounted for by the activity in
huilding operations which took place during the
past year and by the rapid increase in real
' The City
Assessors souud a uote of warning in regard to

estate values throughout the city.

the prevaleﬁt speculation in real estate. - They
claim. that in many cases the advances in
house rentals and store rentals cannot be . jusi-
fied and intimate that it would be well to go a
little wore slowly. Certainly Montreal should
avoid everything that would tend to create an
unhealthy activity in the real estate market;
booms are to be avoided. A steady and con-
sistent growth, even if somewhat slower, is
much better than a mushroom growth which
later on collapses.

The Assessors sound this warning regarding
the danger of over speculation but say nothing
of the $120,000,000 of exempted property.
This is a question which soosner or later must be
It
seems unreasonable to have one-fifth of our

grappled with by the civic authorities.

property exempt from taxation. This places
an unnecessanily heavy burden upon the re-
maining four-fifths and acts as a drag upon the
city’s progress. Undoubtecily a certain portion
of this $120,000,000 cannot justly claim this
exemption, but Montreal is so constituted that
large areas of valuable property are exempt for
110 other reason than that they have always been
exempt and that the churches and religious
organizations owning the property have such a
strong lold on the affairs of the city and
province. The sooner the question is grappled
with the better it will be for all co'nce,r.ned.

"MONTREAL “ STAR ” FORCED TO PAY
DAMAGES.

Tar verdict awarding the Forum .$6,000
damages against the Montreal Star has excited
more thau ordinary interest. It is somewhat
unusual for a newspaper to lose a case of this
kind. The Press is always given a certain
amount of latitude, and if it can prove that it
acted solely iu the interest of the. public good,
its criticismsand statements are allowed a some-
what free course, ‘The Starapparently exceeded
all bounds and carried on a campaign’ which
partook somewhat of vindictiveness. To all
fair-minded business men who heard the evi-
dence the verdict was a perfectly proper one.
The jury, composed half of Buglish and-half of
French, were unanimous. in rendering their
verdict.
business men and had no hesitation in coming
to the conclusion they did.

The English portion, especially, were:

the address of Mr. Ervrorr, the. counsel for
the plaintiff. They gave the speeches of the;
defending lawyers in full and all the evidence;
they could produce in defence of the case was;
fully reported. It looked somewhat biased;
when they failed to report in full the sveech of;
Mr. Erriorr. This was a very damaging,
address and evidently the Star.did not wish its;
readers to be possessed of the facts aslaid before,
the jury by Mr. ELriorr. We are satisfied;
that the verdict was in accordance with the;
evidence submitted to the jury.

COMMUNICATION FROM. CHAIRMAN OF:
" CITIZENS’ ASSOCIATION.

Wz have received the following letter fromy
Mr. CHARLES CHAPUT, President of the Mon-;
treal Citizens’ Association :—

To the Editor of

The SHAREHOLDER & INSURANCE GAZETTE,:
. Montreal '
‘ Dear Sir:~

My attention has been called to an article;
¢ published in your issue of the oth instant, in,
*which you attack the Citizens' Committee.
* You are not the first to attack our Association, :
““nor do I suppose that you will be the last.,
“Some people think that attacks on our.-
¢ Association is a proper acknowledgment of.
“our efforts to secure a good civic admin-;
¢ igtration. .

“  On the 16th January last, there was. a
““meeting of the Montreal Citizens’ Association

*“ when the Board presented a report of what :
‘it intended to do in the coming.municipal :
“ elections ; this was unanimously adopted .

« Tn the following wards: East,.-Centre, ..
« West, St. Andrew, Lafontaine, .St. Jean
“* Baptiste, St. Gabriel, Duvernay, St, Henry, .,
““ Mount Royal, Delormier, Notre Dame, de :
 Graces, Longue Pointe, and. Bordeaux, .the «
““ Board asked the Association to ,gi__v_g: them
¢ apte blanche’ to use.their j\idg‘tge"nt,‘,ig, the
** best interest of the City of Montreal. In the .
 ahove wards, the Board decided to recommend

«“Ald. "SrOUD to the electors of St. Joseph ;
“Ward, and Ald. Morin in.the Centre ward.
«Iy the other wards, the Board made no re- .
“ commendation. It is quite -true-that.two.-
‘ years ago we supported Mr. CARTER for the

“ West 'ward, and with our support-he-was
““elected by 6 or 8 ma}jority, which was not;:
“ surprising, as-Mr. CARTER had no interest in,,
¢ the West ward, his business being in St..
¢ Ann’s ward. From the beginning of the,
“ campaign this year. it was- a foregone con-;
“clusion that Mr. CARTER.would be defeated.;,
«We were never asked by Ald. FrAsEr to,
¢ gupport him, and if we did not support: Mr..
‘ CARTER this year, allow me to give ,t]_;e\f‘ollow-,f
 ing explanations; Whilst our Association was;

“in favor of the annexation of Westmount to.

We notice that the Stz» did not report- fully | “ Montreal, Mr. CARTER, an Alderman of the:
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Capital. Paid-up -

‘Total Assets = -

" H. S. HOLT, President.

WILEY SMITH

HON. DAVID MACKEEN
JAS. REDMOND

F. W. THOMPSON

G. R. CROWE

LONDON, ENG.
Princes St. E.C.

ROYAL BA
OF CANADA

g ~ FINCORPORATED 1869

Reserve and Undivided Profits

HEAD OFFICE,

BOARD OF DIREOTORS:

175 Branches in Canada and Newfoundland

Nineteen! Branches in CUBA and PORTO RICO; BAHAMAS, Nassau
- BARBADOS, Bridgetown; JAMAICA, Kingston; TRINIDAD.
: ' Port of Spain and San Fernando.

SAVINGS DEPARTMENT AT ALL BRANCHES

- ’ - In CAﬁADA CUBA and BRITISH WEST
Co_l l e c t l ons INDIES rec;ive careful attention.

- - $6,250,000

$7,450,000

.- - $110,000,000
MONTREAL

E. L. PEASE, Vice-President.
D. X. ELLIOTT
W. H, THORNE
HUGH PATON
T. J. DRUMMOND
WM. ROBERTSON

| NEW YORK CITY
Cor. William and Cedar

L ra—

~describing them.,

* QUEBEC SECURITIES

 Our Specialties are Municipal Debentures
issued by Cities and Towns in the Province
of Quebec. We have always a large number
of attractive issues on hand and will be
‘pleased to send you our

- HANSON BROS,
164 St. James St., Montreal

Bond Circular

[cGibbon & -
HacDougaIl

“S$TOCK, BOIVD & INVESTMENT
BROKERS
_Members Montreal Stock Exchange
' [CanadaLife Building
-T_E‘.L.EPVHO.N.ES MAIN 70417042
: ‘Woekly lj_sts_ mailed on :‘zippilcntlon.

| ~———T

LA BANQUE NATIORALE

Founded in 1880.

Capital .......... eeean $2,000,000,00
Reserve Fund........ 1,300,000.00

Our System of Travellers’ Cheques

has given complete satis-

faction to ali our patrons, as

to rapidity, security and

economy, The public is in.

vited .to take advantage of
. . . its facilities .
Our ,Qffics sin. ,aris

is found very convenient for Cans
dian tourists in° Europe,

Transfers -of Funds, Collections,

Payments, Commerclal Credits in
Europe. United States, and Canada

, trapsacted at tha lowest rate

“Bank of Hanilton

Paid-up Capital, - - -§ 2,870,000
Reserve & Undivided Profits.3,500,000
Total Assets, Over =« - 1_44.000.000

HEAD OFFICE, - HAMILTON.

HON. WM. GIBSON, President
J. TURNBULL, Vice-Pres. & Gen. Mgt
H. M. Watson, Asst. Gen. Mgr.

BRANCHES:

Ontarioi
Ancaster HAMILTON Paris
Atwood N. End Brch, Port Elgin
Beamasville E. End Brch, Port Rowan
Berlin W. End Bch. Princeton,
Blyth Deering Beh. Ripley
Brantford Barton St. ¢ Selkirk
Brantford, {fu'vis Simcoe
E, End Brch.  Listowel Southampton
Burlington Incknow Teeswater
Chesley Midland/ TORONTO
Delhi Milton Cor, Bathurst
Dundalk Mitchell & Arthur Sts,
Dundes Milverton College & Os-
Dunuville Moorefield sington Sts.
Fordwich Neustadt Queen &
Fort William New Hamburg Spadina Sts
Georgetown Niagara Falls Youge and
Gorrie Niagara Fslls, Gonld Sts
Grimsby South West ‘Torouto
Hagersville Crangeville Wingham
Owen Sound  Wroxeter,
Palmerston *
Manitoba.
Bradwardine Kenton Snowflake
Brandon Killainey Stonewall
Carberry La Riviere Swan Lake
Carman Manitou Treherne
Dunrea Mather Winkler
Elm Creek Minnedosa Winnipeg
Foxwasren Miami Winnipeg,
Frauklin Morden Princess
Gladstone Pilot Mound Street Beh.
Hamiota, Roland
Rosebank
Starbuck
Saskatchewan.
Aberdeen Dundurn Moose Jaw,
Abernetiiy Estevan, Mortlach
Battlefora Frauncis Osage
Belle Plaine Grand (loulee Redvers
Brownlee Heward Rouleau
Caron Loreburn Saskatoon
Carievale Marquis Tuxford
Creelman Melfort Tyvan @
Alberta.
Brant Nanton Stavely
Cayley Parkland Taber
Carmaugay Granum
British Columbia:
Rernie Milner North Vancouver
Kamloops Salmon Arm FEast Vancouver

PortHammond Vaucouver South Vancouver

Correspondents in United States.

New York—¥ourth National Bank and Han-
over National Bank. BosToN — International
Trust Co. BuvrALO—Marine National Bank.
CHicAGo—Coutinental National Bank, First Na-
tional Bank, DeTroir—Old Detroit National
Bank. PHILADELPHIA — Merchants National
Bank, ST, Louls—Third National Bank. KANSAS
Crry — National Bank of Commerce, Saw
FRrRaNCISCO—Crocker National Bank. PITTs-
BURG—Mellon National Bank, MINNEAPOLIS—
The Security National Bank,

Correspondents in Great Britain.

National Provincial Batik of England (Itd).

Collections effected in all parts of Canada
promptly and cheaply.

A% Correspondence Solicited <6%

A Legal Depository
For Trust Funds

Under the laws of the Province of
Ontario this Corporation is a legal
depository for Trust IFunds. On all
deposit accounts we pay compound
interest at

Three and One-half Per Cent.

One dollar opens an account.
facility is afforded depositors.
Are you a depositor with the Corpora-
tion? If not, we invite your account,

Every

Established 1855

Canada Permanent

MORTGAGE CORPORATION
Toronto Street, Toronto

The Bank of Torony

cCANADA

Incorporated - . - 1855,
HEAD OFFICE, , TORONTO.
paid-up Capital, - - $4,600,000
Reserve Fund, - - - 5,600,000
DIRECTORS :

DUNCAN COULSON, President,

W G. GOCDERHAM, Vice-Pres,
JOSEPH HENDERSON, 2md ¢
W. H. Beatty. Toronto,
Robert Reford, Montreal,
Hon, C. S. Hyman, London.
William Stone, Toronto.
John Macdonald ‘Foronto.
Lt-.Col. A. E, Gooderhan, Toronto,
Nicholas Bawlf, Winnipeg, -
Lt.-Col. K, S, Meighen, Montreas,

TRos, K, How, - - General Manager,

‘T, A, BIRD. . - - Inspector
BRANCHES
ONTARIO:
Toronto— Elmvale Parry Sound
Ten Offices Galt Pen'taugnish’e
Allandale Gananoque Peterboro
Barrie Hastings} Petrolis
Berlin Havelock Porcupine,
Bradford Keene Port Hope
Brantford Kingston Preston
Brockville - London St, Cathariues
Burford Four Offices Sarnia
Cardinal Lyndhurst Shelburne
Cobourg Millbrook Stayner
Celborne Milton Smfbury
Coldwater Newmarket Thornbury
Collingwood Norwood Wallaceburg
Copper Cliff Qakville Waterlod
Creemore Oil Springs Welland-
Dorchester Onmemee Wyoming
Ottawa
QUEBEC:
Montreal Maisonneuve, G
Six Offices St, Lambert | aspes
] ALBERTA:
Calgary Coronation Lethbridge  Mirror
BRITISH COLUMBIA:
Vancouver (Two Offices) Aldergrove, Merritt,
New Westminster,
MANITOBA:— :
Winnipeg. Cartwright Pilot
Portagelabrairie Ross_bur% slw‘:m Mlg;lvnee
Benito Transcona
SASKATCHEWAN ;
Glenavoun Keuned :
Montmartre ‘Volsele!;' I{{%l: fglllmrg
Elstow Churchbridge, Kipling
Vibank Bredenbury Stenen
Colonsay Preeceville Pelly
Summerberry  Springs ide

BANKERS:

Londou. Eng.—The Londo
nlnk,Limilcd.g London City and Midland
New York—National Banyk of Commerce,
Chieago—First National Bank.
S8pecial attention given to the colloc-

tion O0f Commeragi -
itice 21 paper and §ecu

National Trust Co,

LIMIFED,|
Capital Paid-up, - $1,000,000
Reserve, - - 700,000

Acts aam

Executor,Administrator and Tiustes
Liquidator and Assignee for the
enefit of Creditors, Trustee
for Bond Xssues of Corpo-
rations and Cowm-
paniea.

Recelves funds in Trus!, allowing
4 per cent. per annum, psayable
half-yearly, upon amounts of $500.00
and upwards lodged with the Com-}
pany from one to five years, i

. Members of the Legal and Notar-
ial professions bringing any busl-
negs to this Company are alwaye
retained in the professional care
thereot,

=The Montireal Board or Directors is com
posed of the loilowing ;i

H. MARKLAND MOLSON
Director of the Molsons Bank.

) W, MCMASTER'
Vice-President, Dominion Steel Corporation.

N ' H. B, WALKER,
Director, Canada Life Assurance Life,

A 6. ROSS, Manager,

Ofice and Safety! Deposit Vaults,
1583 St. James St.,_ Montreal.
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‘ City of Montréal
‘' made speeches against the annexation of this'
“‘ municipality to Montreal. Do you think that

“ this entitled him to our support?

(£}

“‘party has an influerice with the Citizens’
¢ Committee.” I must protest energetically
““against such an insinuation, the liquor party,
‘“as you call it, has no more influence on our
“* Association that has the temperance party
““Had you called on any of my colleagues
* mentioned in ‘yom',article, I am convinced
‘“ that you would not have made such a state-
“ment."’
Very truly yours,
Cuas. Cuarur,
President.

[ In reply to the above letter we wish to state
that we have nothing to retract. The SHARE-
HOLDER believes that it voiced the sentimeuts
and opiniois of a great many people in Mont-
real when it expressed its disnppointment'with
z11e work accomphshed by thie Citizens’ Com-
/nttee prior to and during the late elections.
7 Tts half-hearted support of certain candidates
and its failure to endorse one other whom it
had endorsed two years before, left its work
open to criticism.—EDITOR SHAREHOLDER. ]

BOARD OF CONTROL’S SECOND ANNUAL
REPORT.

Tun second anuual report of the Board of
Coutrol, recently made public, is in the main a
very satisfactory document. We do not agree
with everything said and done by the Board of
Control, but it is too much to expect perfection.
T'he Commission form of government is certainly
vastly superior to the old ward system and the
showing made by the Board of Control must be
regarded as very satisfactory. The feport
shows that the revenue for the city during 1911
amounted to $8,185,000, ‘as compared with
$6,615,000 in The
therefore $1,570,000. Amounts accruing from
the Loan Fund amounted to close upon $10,-

19I0. net increase was

000,000, making in all a total revenue of
approximately $:8,000,000.

Of this sum expenditures in connection with
the

amounted to $7,200,000, while disbursements

administration on. Revenue Account
on account of the Loan Fuud amounted to
$9,000,000, which was some $200,000 more (han
last year, '
“The report of .the Finance Department also
contains a lengthy reference to the appointment
by the Board of Control of a financial agent in
Loudou, England, the advantage of tle inno-
vation being commented upon. Other important
measures instituted by tlie Board during 1911
embraced the renewal of contracts for the
aqueduct, the completicn of the civic filtration
plant, the renewal of contracts with industrial

schools, and the laying by the Water Depart-

of Longue Pointe Ward.
The purchase of new appliances for the fire
brigade, amounting to over $20,000, the in-

the opening of new public parks in St. Henri
and TLaurier Wards, and the recommendation
of the Board, adopted by the City Council this

.|installation -of a refrigerating plant in the

Bousecours Market, are also mentioned by the
Controllers, who take occasion to remark that
the reorganization of departments undertaken
when they entered office two years ago has
proved to be most successful,

In the report of the Building Department is

shiown that during the year 1911 no fewer than
5,000 building permits were issued, an increase
of 1,493 over those commenced in 1910, which
numbered 3,507. The value of the buildings
for which permits were issued amounted to
$24,000,000, an increase of nearly $9,000;000,
the figures for 1910 being $15,715,000,
While the majority of the buildings started
during the year were of the residential class the
number of costly structures actually put up or
commenced last year showed a remarkable
advance over the figures of the preceding
twelve months.

Commenting upon the new code of building
by-laws at present being drawn up by a hoard
1of experts, the Board of Control expresses the
hope that their rigid enforcement, when com-
pleted, will tend to greatly reduce the number
of fires which not only occurred during igro
but which also marked the 'openiug weeks of
the present year.

Summed up, the work of the Board of Con-
trol sliows that the city received vastly more
for their money than was the case heretofore.
More stieets have been paved, more sidewalks
putdown, and many other fortus of puBIic work
have been undertaken and successfully carried
In addition, the staff of the fire brigade
lasbeen added to and new equipment secured,

out.

the police force strengthened, and many other
departments of the civic administration re-
organized. Tt is now imperative that a com-
petent business man should be secured to take
the place of Mr. WANKLYN, who has resigned
from the Board. There are still many big
problems to he grappled with and the city
cannot afford to entrust them to the care of a
second rate man.

THE THREATENED COAL STRIKE IN
BRITAIN.

THE threatened coal strike in Great Britain
is throwing that country into a state almost
akin to panic, while mauy other countries of
the world are awaiting the outcome with more

than ordinary uneasiness. Coinin'g, as it does,

at a time of social aud economic unrest, the
strike assumes more than, ordinary iwaportance.

week, to expend the sum of $25,000 on the;

went to Westmount aud meut of a large main to supply the water needs A month ago the coal miners of Great Brltam ‘

voted 445,000 to 116,000 tostrike on March 1st.,
unless the priuciple of an individual minimum "
\v'lge for each miner should be conceded. Con-

You say ‘it is very evident that the liquor]creasing of the civie police force by fifty wen, 'ferences have been held between the operators

and the miuers, and more recently between the

heads of the Government and the two parties,
but the prospects are that it will be impossible -
If a
strike occurs it will mean that between 800,000

to bring the warring factions together.

and 1,000,000 men will be thrown out of work, -
a sufficient number to paralyze the whole trade
of the country. The coal miners have enlisted
the dock laborers, railway employees, and men
whicli
makes it practically impossible for supplies. of .

employed in shipping on their side,

coal to be imported from outside nations. That l ;
there has been a great deal of social unrestin -
Great Britain during recent years, is shown by :
the fact that in 1911 the nnmber of the workers
involved 1 labor disputes was 931,000 against
the yearly average of but 221,000 for the pre-
ceding decade. The aggrégate of lost days in -
1911 was 10,247,000 against a yearly average
Minor
troubles in the coal trade were responsible for
Other big
strikes held throughout the year were in con-

of 4,260,000 for the previous decade.
4o per cent. of all this time lost.

nection with the railway men and dock laborers,
and among textile workmen.

The British coal miner has been getting in
the neighborhood of $1.75 perday when he has
mined a given quantity of coal. The men
pow ask a minimum wage to provide against
the occasions when the miner has failed to earn
it at the tonnage rate because of mining con-
ditions or causes due to the management and
not to himself, The big problem is how to fiud
a way to accomplish this by which the employer
will be protected againsta worker’s inefficiency.

Coal mining is England’s third most im-
portant industry and conmstitutes nearly one- ;
third of her total export trade. Mine owners
lhave already lost in the neighborhood of 250,-
oco tous by their inability to make contracts
It is, how-
ever, not in the coal trade alone that danger
arises, but through the paralyzing of the

Should the worst fears of

ahead owing to fear of a strike.

nation’s activities.
he officials be realized, it will mean not only
the complete paralyzing of Great Britain’s
trade, but will have a serious economic effect
upon practically every civilized country in the
world, and possibly involve other countties in
simil.ar trade disputes. - Tt is'a well known fact '
that in the United States anthracite operators
are seriously contemplating a strike, while in
both France and Germany the miners are far
from being satisfied with present conditions,
It is probable that a strike among the British
operators would provide the necessary incentive

for a similar strike among coal operators else-
where. It is to be hoped that some way of
effecting-a conciliation will be foundy _7J

o
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- STATEMENT, OF BANKS ACTING UNDER CHARTER, for the month..ending, 81st

. LIABILITIES”
‘ CAPITAL STOCK Bal
NAME OF BANK Rate Per t;l.i‘u:ifl)::
, . , . _ o R e Mo ooy St
Capital Caplual Capltal or Reacrve Dividend Circulati avances fors |
: Authorled ;- | Subderlbod: - PaitiUp . - Fand | Doang | Clreuiatios &Tﬁ':'j:g:;“ :
.1 | Bankof Montreal.seses covivsicnronionrisionns $16,000,000 - 78,900 {- E ' p
Bank.of Montreal... .. _ srassen ,000, $15,578,900. $15,580,730 $15,000,000 | $10. $18,211,240 - .| ¥3,648.,122 |. 1
2 | aik of New b BWICK s o0 veocie nonnreitornans ,000, 1,000,000 1,000,000 1,790,000 | 18 §59,821 | 92,357 | 2
3 | QueboeBALK: oo imrecesnrssses s serisr s vl 5,000,000 - 2,600,000+ | 2,500,000 . 1,250,000 .| 7 1,787,120° 19,611 :| 3:
4 [:Bank o Nova Baotia.ooon wesees rues s ensarses s 5,000,000 4,000,010 3,989,420 7,482,226 14 3,696,786 278,084 | 4
5 Rank le sto orth-Amerlef veseee cocevesenas 4,866,666 4,866,646 4,866,666 - 2,652,338+ 7 3,694,676 ° 81,046--'[ 5
8 | Bemkrol TOIORI0. s ouresmsressrone v sonsvness 10,000,000 4,785,400 4,764,840 5,164,840, 1 3,763,562 25338 | ¢.
L y Eo ::mr'r mki{i""xi'" 5,000,000 - 4,000,000 4,000,L00: 4,800,000 - il 3,238,377 33,086 | 7-
8 B:; ;g,N‘;vtv.malps, 80K, ovaseiseieniissseennanf. 5,000,000 2,000,000 3,000,000 2,400,000 - g 2,642,125 36',181 8.
9 Mergha tg_.Blonhe.f.é. ”(.1“.“"“" esserses yesnye 2,000,000 2,000,000 ) 2,000,000 1:3”0)00“ 7 l'740|896 18!292> 9
10 Morch 1}? ank. o .dana Biessesastesosnsiorans 10,000,000 6,042,800 - 1,032,600 5,400,000 10 4,896,035+ | 813,997 |10
1 U:llilgil‘?B .i‘ili,'}%“,?‘ d“ Canada. e .vactrurannan. 2,000,000 1,000,00 ) 1,000,000 500,000 5 973,213 15,806 |11
13 | Union-Bank of Canad Beerner sasrea st 1500 enenns 8,000,000 - 4,951,000 4,943,600 . 8,071,980 | & 3,687,852 39.957 |12
(3 | Goadian. Ban) £Q ,,dmmeme,.........._.,.....-... 15,000,000 11,873,800 11,808 610 9,846,888, L 10,403,322 468,631 |13
id D YA anBo £:3 1 F: 15 £ S 10,000,000 7:501,400 | 6,993,800 | 7,878,180 12 5,845,468 135’703
17 | Dominion:Banke.ssessvesrneresseessesmns evrnef - 10,000/000 | 4975700 4,818,037. 5,818,087 12 3,886,918 32,608 |13
15 | Bank of Hamilton. s evesvernes oree se ~ 3,000,0 2 951,200 '331 94 519, e |1
¢ | Bank of Humilion, ' cresremien. ,000,000 2,953,800 2,951,200 3,381,996 . 11 2,519,080 54124, |15
17 | Standard.Bank,of Canadaeseverees seeoneinnn] . 5,000,000 2,000,000 2,000,600- 2,600,000 3 1,992,: 20'813° |10
Banque ¢’Hochelaga 1707, 650, ! 052,098 sou7s. |11
18 | Bongue d'Hochelaga..vves cveeseenssens s, 4,000,000 2,414,100 2,707,790 2,650,000 9. 2,052,938+ 26,723 | 13
19 | Bank ofOUaWE: .0uoerasertreeserins s, 5,000,000 - 3,600,000 3,500,000 4,000,000 1t 3,168,275 69,130 |9
20 | Lmperial Bank of BOBAR covses erserisrien oo 10,000,000 6,000,000 5,998,500 5,998,500 | 12 4,736,747 62.359¢ |90
&0 | Toadors Beokc of Ganada, ' 5.000.000 3,367,500 £354,500 2/500,000 8 3,730,027 17,045 . | 3
22 M'i.ro lgll_l ._m]l; .of. Canada., 3,000,000 3,000,000 3,000,000 Nil. 32,740 et 2-1'
a1 | Metsopolitan Bank ... 2,000,000 1,000,000 1,000,000 1,250,000 |10 g0 |l T
g; North&;rnaarbw(’vli ﬁ::k.a.h:'.'.' g’ggg’ggg 5’38?’;08 é""sg'aog a25,000 8 s |
Northorn Grows Bank..ovsovossvssssassnsessens 000,000 207,50 2,207,500 250,000 | . 8 1,824,278
% g of Canada.iese.vae “reene 3,000,000+ 1,044,800 974,398 281,616 5 849,410
g; %zg'%sfn‘ézggg;ge;;nk i?,ggg,ggg l,zgg,ggg 775,823 Nil.’ N 296:‘;102 .
: Cretaeeiues ,000,00 502 801,300 15,000 5 180,950 fiicevenernanfe
._,9‘ Banque,Internationale du,Canada,....co0v0 .., 10,000,060 10,000:000 . 1,116,720 Nil. reeeens 262,450 Jvaerirnionns ég ' ¢
Totaliensve coronncvasnsonusedf 160,866,666, 120,204,466 109,418,334 - 98,101,595 [overeueons 88,005,621 | 5,469,328
.. . ASSETS
Lgu
: Balances d LEEdd ' i
= D | () pgow [UER ST GEIR |
NAME, OF. BANK . Specie. Dominion GDominion and cﬁ:;“e'. ?,:l:\a.d:? and of the Bank ,g'é 5'59 o::‘mwn Bif:li:;xp?oﬁ R“"::;Zrmd
ecie, . Notes-: fo?vg‘;?:?rei?yt “on other's | secured; Balances. duejor.from other|- ' &8 ° 4g | Provincial’ eignoréolom :-- Bonds;- - -
; Seouri Banks including " fro}tsn' Banks or 3 ‘,_gﬁ.g. Government ial Public | Debentures
Circulation ity re- e e | At gaass Securitien | ar ipan. | 20 Stockes)
| ¢ B3 a2k . .
' ' Kingdom: . g 3"-'5 : Canadian.® |..
“858%
. » QAG8T -
>
e ) 5 $ $ $ $ ;
-ﬁ ﬁ‘;‘;ﬁ"&%ﬁ‘é’:@”ﬁﬂ&;ﬁéﬁ""'"""‘"-'" ,201,958 (11,938,713 700,900 5,724,361 [ 240,203 173 118,498,631 20& 470 523?; 591 3&?6'7'96 13 70‘5"029f
2 | Bank of Now Branswick ..evsovervvvor] “30002| 040621 | 50000 | '5EOL ..., 194,080 ]  B118| "332070| 120,000| 72607 233069 2
3 | Qiiohec Bafk s iarsziesrrese e een ] AOBETLY 946,282, 94,640 013,908 || 433 | 83187 ) 438501 19,750 | 255,446 | 979471 | 3
4 o e meriea o 263,783 | 4,465,702 |.. 165,260 | 2,835,757 {.... ... 100 | 1,446,055 | 1,079,647 < 584,872 { 1,640,266:( 3,613,024
6 | Bank.of.Toronto Boeeeneenn]|  884,7201-2,841,303 |'1,416,556 1,035,684 | 148,304] 13,5027 178,632 942137 O 028 | D layezs | B
8 | MolaonE BalKewn s mamis i os e iy 450,000 igg.ggg»~1,6s7)4,7m ' 0697 |.v . o 1,5290552 | 101886 | 12,969 1{:‘133‘3(232‘ §
L . teces etesdsecrange y 3,716,468 S "’ 5 ‘ *(1Q - > .’,nr oo ra’ e 4 -
g g::te‘:gv.l{‘::vigggsa;Bank;.r,.............. . 470'442 ) 1,239.760 | 137,000 |: gag.éi’g'. §§i"7’“§ ) 60.8’200 l'égg;gg ' ‘1;{3(7”3‘7’2 ' EZ?!?éf ROl
9| Bangue Netlonalt .oouvprecevvesveneel 190168) 1108251 | 100000\ 920,241 | 35060 || TSR0Y] 369150 | - 4.000| AL,508 | 1,044'084 | 5
10 | Merohants Banc of Canada.mer:- oo | 2200368 | 8,300,705 | 212,000 45,165 || 66611 . 37169 | o075Te| b24.716| 5085988 | 10
| Iy | Eanque Provietale du Canada...........|. 50,368, 135,326 | 52,000 | 516,858, 37218 | IOHT] B80T creere.s| 8881568 ey
2| aemamiotCimincs i el el B ) i, i v
0 Royal Pank of Ganada,ese erveivessvees 4,815,116 | 9,669,308 | 310,000 | 4’69%8};5 o] T e | Soorii | b%abs| Ladoa0r s |
1K S i ens oaeens enansanoenan) LEBBI0TY 5,215,449 - 190,000.) 214572471 110100 ool DE6e8a | 125857 o0 | Laouragy | Dious,043 1 14
16 | Bank of Hamilton-ve «ocoe 1ove 668,631 | 767,541 | . 140,000 ‘f’;‘lééé% ol e topre] R Wi e rel i ol Ko [
17 | Standard:Bank of Canaday, 532,058 [ 3,086,664 | - 100,000 | 15387771 | 1 283 | 182863 43L,679). - 800,5041.3,087,732. . 469,679, 16-
'{3 g@gu?%ﬁqchmgam__ Ja%008 | 30500 11"'180 }5,2‘;.;,;{1, ........ 322%3 5;!2)332 ig;w (»gs,:;bg 1,311,662 | 944,280 |17
snk of OHtawa . .oves vee 1018063 | 31904001 178000 | 1oomB80seianenn 286,100, 72615 483,602 890674 | 1,145,246 115,600 18
20 | Imperial Bank of Canada UB56102 1 US6LI00L | 263430 | Bioron0 |-+ o | Leatane | oltions | Seatass | arvant | S naes 881,254 |19
21 | Tiaders Bapk of Camada... 222 ) s1ojois | bawozeo | 107,00 | Somdre| ! 1,934,530 |- 040804 SBLTIS ) BILI0L | B2SHE8Y | 63405 20
verelgn BAnk of CBDAAR. « ¢svueeress yaervnsleersss o w60l ’ 198 1.1, 161,685 14,45 746,611 | 1,066,446 | 21
93 | Metropolitan BaBK c.e. veerssssone sesnreena 137,397 660536 ELOLLY CRRTTETIRS FOUPRVO PRI (RIS cefrrrediiod] el | 1,000,000 | 22
o et e et WM B e B ] s W B e - e I
25 | Northorn Crown hamk; (111 17100 U0 o osmote | od | wsment 00001 et [ || e dnero 2
27 | Bank Of VARGOUVEE...... ..o oo | 2628|5508 | 80.972| muaan| 10,000 fveslll 121976 | undee | 244.81) 436,588 | 2
35 | Weyburh Security Beuk .- revreeoirir | ONT|  toobel oar| ... g SRR B e Dofeeieeaed] 46j086 (27
29 Bangue Internationale‘d Can et 1 | e |. s "! ) tensenss ,‘- chsrsetnnna 24,016 ..... o aee|seenees reeliererennas
quecintel uCanade....... 8,18 203186 | - 6,000]¢ 102,845 ..., 474,574 | 143,936 206,699 1 .eeve.iifirirreenesliiiniiiaes B
Totaleioevares ereser.eess 37,8 : : ) ' ,
N ”7,413,506 96,968,460 | 6,818,692 (49,883,535 560,318 8,232,795 24,876,030 |24,016,022 | 9,050,258 |21,217,316 65,217,161 '
Bu'nk"of Nova Scotia: The' latest feturnl received ) .
i tl::fﬁ?g’%ﬁhg??ﬁ:? ‘i:lcorporsted it ived from Grand Bank, Nfi'd, and Savanna-la-Mar, Ja,, are dated January 15th, and Twillingate, Nf’d. January 28vd,
.- Bank of British North .America,. The figargs f J
Jidlz, ot inclﬁ?s"Bullio'gxs ll%s?{the Dawson and Fort George Branches have been taken from latest statements. to hand, vis: 20th
- Canadisn Bank of Commerce, Asset No. 22 includes $88,025 gold bullion,
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January, 1911, according to Returns furnished by them to the Department of Finance.

'LIABILITIES
i Balances due to
. Deposits b Deposits by Bal a A tes of - Greatest: -
%:l:"&"' lheopol"ubllz 'hebll’“b“hf Deposits og%:: '};’.ﬁf,"}n Dch;.h:n? adg Agencies olll' cthl: Bank or zoool()?:r Liabilitics Amountof
Provincial - Payable on payanvie alter clsewhere than | Canada, secured, | Balances Due | Bank or to other |Banks or Agen~ not included "Total ; Notes
Gorovinchal - ;D&"’“&l lll"?:cc; gaoyni: in Canada incliding to other Banks Banks or Agencies| cies elsewhere lunder foregoing Liabilities :f:‘:‘y“gg:';
. n Canada - ooy Bills Rediscounted in Canada '“}g:;gi‘;;'d :‘;‘:j;‘é}:‘e?:z‘:s : eads.. . d\g(n:gutlha oy
ingdom
t $2,162,669 $47,712,989 95,745,373 27332 718 teestsegreras . . Ceeraserans R -
L RO | BTIem0n |° oaede |l el BB L e | s ) s | o ebr | 2
3 108,683 . 03 574,632 97790,710 [+ vavevveerraslonvnsunesonnens m821 ...... RO SO AT 153005579 | o38'8%4 | 3
4 33,502 | 26,841,208 | 6,050,560 | 12,470, 977 Cereeneias 468,226 18,961 613,593 3406 | 50,822,086 2,690,786 | 4.
5 1,205,013 10,330,7_22 ‘.,!,7?..,925 . 2,130,415 o reteagensaes 13,694 10,325 616,214 | 10,946,220 H0,867,071 4,429,641 1 b -
8 25342 | 13816174 | 509625 | 311,324 212,773 62,499 112 | 43208752 | 4.581.762 [ 6
; fg};’&g; ?,?g(x),gg ?g,égg,ggg }8(2,;22- 8,116 198,592 e eeas ‘%9 500,118 3,801,787 | 7
X ,536 . 26,920 |oveerras cenrfins seseanrenes 2,16 215,050 48,735 [.vverein.... 22, .
9 159,670 :|  3.143,908 |. 10.963,610 TALB05 |er wver rernns 26,996 |...ii..o.o... 104,889 |....0 000 17, 7 00 g Aty B
(0|  1,285,3897 | 16,443,276 - |* 35,846,163 195,821 |. ... feeeee|  1,8861805 752,672 | 257,28 3,58 61,920052 | 5,696,410 10:.
11 304,543 ],3;_1,552 h,938,779 B L P P 924,666 74,241 2,562 9,645,165 !:109:'468 1
{g ggiil ggé éz,glg,ggg gé,égé,(l‘gg y i%‘l 460 174,381 58,954 . 4%%0‘!{)% Cevnes 2{ | 47,864,158 4,638,678 |12
5,918,039 2,2 3,52 395 594 6
1l es72ove | 20342642 | 29,707,827 | 18 989:.., S eereen e, 1,062,894 3397 ‘332&3?53 aarsons | 14
1 366,079 ( 15,163,149 | 37,881,501 208,957 |..evuvrvnnvenn. 179,48 87,300 | eoseruruns| 57,475,346 | 4,608,000 {15 -
:g ;jgg,ggg g,ggg,g‘ﬁ é;.é‘é?,gg; sesenscsonrens|, Ceereens j})g,gs(s) ............ . 33,050 cevessssse| 34,781,615 2,676 580 |16
1953 ,593,9: 302, \ e erererenens T T 32,512,831 332,727 |17
18 563 | B70L030 | e 1e | T L RUIR 7350 Hhomn | 20a0inod | saraer|is
29 532,663 9.3.5.§40 go,lso,sos 9707 Jievaverrannnns 49,7256 |.... eeeeell| 34,336,150 3,854,445 19 .
10| 259902 | 17,856,796 | 32,288,142 |...eveeersnens 134,770 fevrenrnns coefensnnensnnns vevnenesl BT,LIB,758 | 5,643,137 {20
2l 496,921 . 11,748,4?2 27,431,610 [.evverevennnes 17,932 315,782 702,806 | il 44,300,584 | " 4.326.440.| 21~
Y2 ievarseniaeies T L L D B P P or LR LTI EPREPR eeea| 3,944,871 3,077,628 34,170 122"
923 109,778 3,048,616 9,219,02Q ........ RPN 3,416 309,303 ...l 9.525:525 932,1%7 23
24 329,133 ..,..47 146 5,850,186 teevesseenne 4,275 114.889 238,540 {............ 9,995,427 1,994,045 | 24
£90,901 b '134 995 7,137,982 |......ciiuen. 9,830 25,356 ‘)8 (172 I 15,146,697 - 2,122,575} 26
103,972 X,$Z9,498 3,449,019 |..... “enee 87,221 21,818 cesrersenee 1,444 5,802,654 . 981,485.(28, -
: 51,510 856,714 L ) R enean U PO RSN 40,273 1,783,784 460,300 | 27
98] eenrrasnanins .ggg,ggs- 1;5,375 .................................................... 19,128 730,950 237,755 | 26
29] eeenerariannn 7,328 312,273 Lievvnnevnninnociiiiiinnn .| 308,672 1,610,621 338350 {20
. 27,015,103 316,936,962 . | 598,847,174 77.,049,762 e rerrsianean 7,667,213 3.166,367 6,128,669 | £5,432,410 1,143,668,583 | 101,466,102 ‘
ASSETS
A .
Call-and] |- Calland. .| Cx:ure'nt - Real Estate | Mortgages Other - Assets} . a“g‘%m‘g‘ug’r Avemgn Average
Short Loans { Short lnan; Current Loans cans | Loans to Overdue other than n Rea Bank . |[@9timcluded [ qopaf Loans to Amountof. ' Amountof ;.|
Opgto%klinnd . e:‘l‘cwhizre ¢ md c:;uwhgre GProvincul Debts Bank Estate 5018 | premices under the Assets lPh’ecm;:s ‘:mil‘ Specie held |Dominlon Notes
onds'in’ an in~ anada an i v v i )
Caundan Canada Cnnnd‘: overnments Premises | by the Bank F%eei?i‘: g lr!'g‘}r;mé:lc “ﬁ?m‘ﬁ“ ' h:l}n‘: ﬁﬁ;‘f?f
$ $ $ $ $ $ 3 $ % $ $ b $ $
| eeue 43,760,081 .103,6?:9.059' 9,449,700 1 - 2:19,017 370,618 6,750 52,769 4,000,400 § 1,846,455 | 295,358,425 [ 1,002,000 8,170,148 | 12,502,438
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181 - 800,858 [ eas covnne 17,956,450 |.. efeesnvansae 89,947 46,439 18,261 434,810 119,345 [ 26,010,757 401,760 297,708 | . 1,623,504 8
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OrrawA, 16th February, 1912,

Daputy Mimlsier of Fmame. '
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FINANCIAL. AND INSURANCE NOTES. .

‘ The"ayerage profits of our banks last year
_was [6,62 per cent on paid up capital. The
year preVious it was 14.93 per cent, '

An 1mportant delegatlon this - week urged |-

the Provincial' Government to appoint a ﬁre
marshal for Ontarlo

A London special says a great coal strike
mvolvmg 1,020,000 men will begin March I.
The mmers demand ‘2 minimum wage scale.

The Equltable Life have planned to sell their
old sxte, valued at $15 000,000.

The 1mports of gold by India in 1911 were
$xo4,547,2xo by far the largest ever reported

The North-West Fire . Insurance Company

has been licensed to transact, throughout

Canada, fire insurance.

“The Grand Trunk Pacific will erect at Fort
William’a 32—,ooo,ooo-bushe1 elevator. -

The Wcstern Empxre Life Assurance Com
pany has been registered in Saskatchewan.

Earl Grey has become chairman of the
British Bank of Northern Commerce. The
capital is $lo,ooo,ooo

. What Canada lost’ through reJectlon of re
c1procrty with the United States is to be the
subject of an investigation by a special com.
mxttee ‘of the Canadian Senate.

The Umted States produced in 1909, 1,055,
764,806, pounds of tobacco, against 868,112,

865 in 1899. -

The ‘English' press calls attention to the
enormous coal resources of the United States,
and says that, though the cost is about $r.25
a ton in.freight rates, large amounts will be
1mported to Great Britain if a strike occirs,

Cotton exports from the United States in
1910 “were ‘valued at $450,447.243, against
$417,390,665 in 1909 :

"Great'Brita‘in" and- France are planning a
chain. of wireless stations around the world.
Germany will connect Berlin with its African
colomes and Pacific Possessxons

Turenty eight thousand motor cars were re-
glstered in the United Kingdom during the
twelve months ended June 3oth of which
18,000 were of Br1t|s11 manufacture.

Theﬁnancial loss due to the textrle strike
at Lawrence, ‘Mass., reached $1. ooo,ooo Feb.

11th,

Canada s ﬁre loss last year was $21,459,575,
or $3 02 per capxta.

The Canadian Pacific Railway is planning
a new terminal at Winnipeg for through
freight, which will cost about $7,000,000.

Over $20,000,000 worth of automobiles were
exported from the United States in 1911.

" The average proﬁt to manufacture_rs of high-
grade typewriters is from $10 to $12.

Immigrants into Canada in 1911 totalled
350,000, an increase of 40,000 over 1910.

Editor Paish, of London “ Statist,” declares
there will be a second reduction in the Bank
of England rate in a few weeks.

Forty-seven new town-sites on the Grand
Trunk Pacific Railway are to’ be put on the
market by -the Transcontinental Townsite
Company this year. .

The year 1911 was the best in trade records
of the United Kingdom. Imports amounted
to $3,311,041,226, and exports to $2,210,765,-
592- ' -

The “ cost of Ilvmg accordmg to Brad-
street's, is with but two exceptlons, the hlghest
in 20 years.

It is claimed that $100,000,000 of $4.00,000,
000 which New York spends annually for
food goes to middlemen, and that $100,000.-
000 is wasted in excessive cost of distribution.

The number of casualties on the State rail-
way system of France for the years 1905-190g
was I 58 per million passengers, compared with

.79 average of four other systems under private
ownership.

The average steei mill employee in South
Chicago supports a family consisting of him-
self, wife and three children, on $629.48 a
year,

The final census figures give the population
of the Dominion as 7,203,837.

Canadian banks opened twenty branch
offices and closed five in January.

The bill incorporating the Bank of Sas-
katchewan has passed the Banking Com-
mitt ee.

At, the close of 1910 Argentina had 17,
3 2.5 miles of railway lines, the capital em-
plcyed being $900,4 30,000 gold, ‘

At the annual meeting of the Travellers'
Life Assurance Company of Canada, Mr
Samuel Carsley, of the firm of S. Carsley &
Co, was elected a director,

Germanys navql budget has mcneased in

nme years from’ 194,000000 marks to 434,-

Coo, 000 marks,

The Dominion Bond Company, Limited,
will increase its capital stock from $250,000 to
$500,000.

Mr. Alfred McDougall, formerly manager
for Canada of the British Empire Mutual Life
Assurance Company, has been appointed
accident manager of the Phoenix Assurance
Company, of London,

The German postal system earned in round
figures $21,000,000 over and above the cost
of administration during 1g911.

More than $r4,5oo,ooo was spent in anti-
tuberculosis wotk throughout the United
States during 1911,

Buenos Ayres has planted along its ssreets
and over its parks o less than 142,000 shade
trees within the last ten years.

The cost of the Grand Trunk Pacific from
Moncton, New Brunswick, to Winnipeg, a

| distance of 1,804 miles, will be $143,000 a

mile. Interest is guaranteed by the Canadian
Government for the first ten years. .

A contract for sixty-five new cars, making
one hundred in all, that have been ordered by
the Montreal Tramways Company since the

| beginning of the year, has just been given to

the Canada Car Company,

. BONUSES TO PUBLIC UTILITIES
(From Greenshields & Co.’s Markel Lelter.)

THE experience of the past few years demon-
strates that, everything considered, it is better
to be a shareholder of a public utilities concern
than of any other. It is figured that the rights
on the new stock issue of Winnipeg Electric .
Railway-—being one in two—should be worth
$55.
participating in the prosperity and growth of
the city of Winnipeg as have the shareholders
of most other electric railways, such as Ottawa,
Toronto and Moutreal, in .the growth and
prosperity of those cities.

Shareholders of the company have been

It is not long since
Winnipeg gave a bouus in a new stock issue
and only shortly thereafter the dividend was
increased to 12 per cent. from the previous 10
per cent. During the past year Toronto gave
not only a bonus in stock but an increase in
dividen1. Ottawa made a division of some-
thing of the same kind, and the sharelioldérs
of Montreal Street Railway in the recent re- .
financing were well treated and the end is
not yet.

~ NEW TRUST COMPANY.

THE International Trust Company. Ltd.,
has been formed with a capital of $1 000,000
and headquarters in Montreal. The incor
porators are A. L. MHamilton, of the Canadian

Bank of Commerce, at Quebec; William

Davidson; Quebec; A. J. Gorrie, Quebec ;
George Harold Doble, and Edward Slade,
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AMERICAN INVESTMENTS IN CANADIAN
TIMBER.

THE investments of Americans in Canadian
timber propositions is made the subject of an
interesting article in a recent number of the
“ American Lumberman” At the outset it
points out that :

« The last five years -have seen a great
increase in the investment of United States
.capitalin Canadian timber holdings. In some
of the newer districts of Canada there is
almost as much American as Canadian capital
invested in Canadian timber, and, taking the
country as a whole, American investments
outnumber the British several times over so
far as timber is concerned ”

The article points out that British Columbia
was the special field chosen by Americans for
their timber investments, and that at the
present time upwards of $52,000,000 of
American capital is invested in that Province

This amount
As the Ameri-

P “cans see their own timber holdings shrinking

wn timber limits and saw mills.
"f capital is yearly increasing.

in area they continue to pick up valuable
limits in Canada.

“It is noticeable that the Americans have
picked their timber investments in British
Columbia more carefully than have the British.
The Americans bought their timber direct
from the Government or from licensees at prices
which made large profits inevitable. The
British did not select their own timber, but
underwrote the bonds and stock issues of
highly capitalized companies floated by Cana-
dian promoters. As a result they did not
always get timber. There have been several
of these flotations during the last few months
and it appears that not one of them will make
the profits estimated by the promoters.

American capitalists have the wood pulp
business of British Columbia entirely in their
hands. The only two producing mills are the
one at Powell River, owned by Brink, Scanlon,
O’Brien, and the other at Ocean Falls, owned
by Lester David. Two other propositions are
controlled by the Seattle millionaire, the
Ovatsino Pulp Co,, and the Port Mellon Pulp
Co. Neither of these are operating. There
are further prospects of American extensions
in the pulp business of British Columbia in
the proposed constructioi by American capital
ists of pulp and paper mllls at Fernie and

" Revelstoke.

In the Prairie Provinces there is not so
much American capital, The Great Northern
Railway Co. has timber limits in Southwestern
Alberta which it is holding in connection
with its coal mining lands.

Until this year a Minnesota combination
has practically dominated the lumber industry
of Saskatchewan, producing in its mill at
Prince Albert four fifths of the lumber cut in
the province. A new mill now being built by
Canadian Northern railway interests will give’
Canadians the upper hand. Practically no

American capital is invested in timber in management as soon as they took possession of -

Manitoba.” . the company.”’

In Ontario, in the neighborbasd of Georglan The engmeermg department, he added, were
Bay, large quantities .of American capital are "about completing the plans of the new routes
invested in pine forests, the restrictions placed a“dlthe work they wanted to do during the
upon the export of logs by the Ontario Gov- coming season, comsequently it was all the

ernment having forced the Michigan lumber

men to move their saw mills across the lake,
The article points out that the Americans

have little or no capital invested in pulp and
paper mills in Ontario and that in the Province,
of Quebec their capital invested is much

smaller than the British capital, Tne writer,

points ocut that in the Province of Quebec a
great many American pulp and paper manu-
facturers have secured valuable pulp areas,
but so far have not commenced the manufac-
ture of pulp or paper. The holdings of the

Americans are, however, increasing every year|

and at the present time large tracts are held
by the Great Northern Paper Company, the
International Paper Company, the Gres Falls
Pulp Company, the Bayliss Paper Company,
the Chicoutimi Paper Company, and the
Union Bag Company, all of which are Ameri-
can concerns. Inthe Maritime Provinces the
holdings of Americans are not very extensive
It is only within the last year or two that
American capital has become interested in the
Maritime Provinces. However, within the
past year two of the largest sales of timber
areas in the Maritime Provinces have been to
Americans, one being the Gibson estate of
several hundred thousand acres in New Bruns-
wick, and the other the Dickie estate of over
400,000 acres in Nova Scotia. The writer
concludes with the following statement:

“ Taking the average of the whole country
it would appear that between 10 and 15 per-
cent, of the timber business of Canada is held
by Americans, and that the proportion is
yearly increasing,”

ONE HUNDRED NEW CARS.

In a recent interview, Mr. E. A. ROBERT,
President of the Montreal Tramways Company,
said that he had just given out a contract for
65 new cars, making rco in all that had been
ordered by the company since the first of the
year. Ten of the number for which the first
order had beeu given had been delivered and
most of the full hundred will be in commission
by Dominion Day. The greater number of
these new cars, which the president of the com-
pany says are the most up-to-date cars put on
any road on this coutinent, are to be manufac-
tured by the Canada Car Company and all in
Canada. ‘‘Itis now up to the city,” added
Mr. ROBERT, ‘' to give us the required streets
so as to enable us to extend the lines as decided
upon by the company in order to carry out
' that progressive policy outlined by the present

more uecessary that the company should secure
the streets and routes in question.
cars, Mr. RoBERT said, would mean an in-
creased carrying capacity of 25 per cent., but
~he wished to remind the citizens that if the
company were not allowed more streets they
could not be expected to give that service
i required by the people and absolutely necessary

population is increasing so rapidly. .

GRAND TRUNK FOR HALF YEAR.
THE Grand Trunk Railway Co., of Canada
reports for the six months ended December

j1st last as follows: »

I9IX. Inc.
GIOSS...cvvrernennans £4,135,800 £435.902
Working expenses ... 3,110,900 320,215
Net receipts...... vo £1,024,900  £115,688
Rentals.....ocoeneen. 11,700 *26,736
Total incoute,...... £1,036,600 £88,952
Rev, charges......... 530,800 - 5,400
Balauce............ £ 5058.0 £83,552
Can, Atlantic deficit. . 32,300 *7,800
D. G, H. deficit,..... 6,600 10,500 -
Total deficit ....... £ 38,900 £2,700
Surplus.,.......... £ 466,900 £ 80,852

*Decrease,

The surplus of £466,900 added to the bal-.
ance of 411,600 from Junep 1911, makes a total

the half year on the 4 per cent. guaranteed

the third preference stock, leaving a balance
of about 46,800 to be carried for forward.
The accounts of the Grand Trunk Western

deficit of £31,461, at June 30, 1911, show a

forward to the current half year.

JANUARY BANK STATEMENT.

THE January Bank Statement shows a num-
ber of important changes. The total note cir-
culation in the month was $88,065,521, as

against $102,037,305 in December. Deposits

current loans show a gain.

. MUST TRANSFER SHARES.

dividend due February 1st was not paid,

In order to get the dividend, ‘shareholders
will be obliged to transfer their shares to de-
beatures, which carry interest from October 1)

The new -

in a congested city like Montreal, where the '

of £478,500 available for dividends, which
will admit the payment of the dividend for -

stock and first and second preference stocks ©
and a dividend of }4 per cent. for the year on ,

Co, for the half year, after providing for the

surplus of £12.500, which amount is carried

also show a dectease, but ou the other hand,’

THERE are now some 3,600 shares of. thev
Montreal Street Raxlway outstanding, and the :

R e S
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* THE BANK OF TORONTO

©5 L ¢: DIVIDEND, NOa122. 1.0 - . -

NOTICE is hereby :given that a Divi-

dend of Two and three-quarters per cent.

for dhe current ;Quarter,: being .at. the,rate |
of Eleven per cent. per annum, upon the .
paidaup : Capital” Stocky of .the :Bank, has }.-..: .

this day been declared, and that the same

will be payabie at the.Bank and its Branches, |-
on. .and, after the . 1s;,day of, March!

next, to Shareholders of record ' at the close
of business on.the 15th.day of .February,
next,

THE ,TRANSFER.. BOOKS:: will be]. -

closed from the Sixteenth to the Twenty-

fifthi¢-days of February unext, both.days in |.

clusive,, .
* By order of the Board, -
THOMAS:.F. HOW.:..
N ) General Manager,
The Bank of Toronto, Toronto, '
t. January, 24,1912, .

THE MONTREAL CITY &.DIS-
~ TRICT SAVINGS BANK.

Notice is hereby given that a Dividend
of Two Dollars per share on the Capital
Stock of this Institution has been declar-
ed and will be payable .at its Banking
House, in this city, on and after Monday,
the 2nd October next, to Shareholders of
record.at the close of business on the 15th
September next. e .
By order of the Board,

" ""A, P, LESPERANCE, -

. . Manager.
Moutreal, August 3ust, 1911, -

ONON: AR 0F AL |

Dividend No 100.

Notice,is. hereby given that a dividend.
of Two per cent, (being at the rate of

eight ;'aer cent. per armqm)fv on the ‘Paid- |-

up Capital, Stock of this. Institution,. has
been declared for the current quarter,
and that the same will be payable at the
Bank;and its; Branches on and after Fri-
day, the first. day. of March next, to
Shareholders -of record on February 1s,
1912,

. ﬁy order. of the Board.. .

'

G, H, BALFOUR,"

Geuneral Manager,

Quebec, Ianxuary, 19th,, 1912,

‘BANK OF+ MONTREAL,

OTICE is lien:bjv ﬁivelj !l{ng A DIVIDEND

" OF TWo-AND-ONE-HALF PER CENT, up-
on.- the paid -up. Capital Stock:.of . this In.
stitution, has been, declared. for; the .. three
mog;lis, ending 31st January, 1912, and that
the same will be PAYADLE at its . Banking
House, in this City, and at its Branches, on
and after FripAy, the FIRST DAY oF
MARCH next, to Shareholders of record of
35t January. 1932, -...
" 'By order of the Board,

' H. V. MEREDITH,
o " General Manager.

" Montreal,. 23:d>;Ja.nunry, Agiz..,

)

o

RUBY

RUBBER BANDS

A Requisite for Home and Office
.~ Clear, bright red Bands of best quality

Put upin boxes, assorted sizes

-M/ORTON,

115-117 Notre Dame

PHILLIPS & CO.
. STATIONERS, BLANK BOOK MAKERS AND PRINTERS

St. West, Montreal

W

The: Bk of Ottwa

Dividend No, 82

NOTICE is hereby given that a Dividend
of Two and three-quarters per cent., being at
the rate of Eleven per cent. per annum, upon
the paid-up Capital Stock of this Bank, has
this day been declared for the current three
months, and that the same will be payable at
the Bank ' and its Branches orn and after
Friday, the first day of March, 1912, to
shureholders of record at the close of busi-
ness on 15th February next,

By order of the Hoard,

GEO. BURN,
General Manager,

Ottawa, Ont., January 15th, (g12.

H..C, SCOTT HOPE SCOTT

- H. C. Scott & Co.
Members Montrenl Stock Exchange )

STOCK & BOND BROKER®

. Telephone Main 700. . 21 HospltalSt.

Sun Life « Canada

At December 3ist, 1911

ASSOLS «vvvverernrnn . $43,900,385.98

Surplus over all Liabi-
lities and Capital,

Company’s Standard. 4,717,073.73

veeeees. 10,657,335.52
Assurances in foree .. .164,572,073.00

Income 1911 ...

Wiite to Iead Office, Montreal, for
leaflet entitled .

¢ Prosperous and Progressive,”

SUN LIFE POLICIES ARE EASY
TO SELL

P.O. BOX

& ESTABLISHED 1879, &

1036.

rinting ~ -

The Shareholder,

Beaver Hall Hill & Lagauchetiere St,,

Y

IN ALL ITS BRANCHES
EXECUTED WITH NEATNESS
AND DESPATCH BY &

Mecntreal,

TELEPHONE .
Maia 1169,

SEND

Banking, Insurance and Commercial
Printing a specialty,

o

FOR ESTIMATES. .

w0
e SRR

TIME TABLE
In cffect October 2nd, 1911, -

LEAVING SHERBROO'KE

BOSTON AND. NEW YORK .EXPRESS—Leave Sherbrooke
7.5 a.m daily,arrive Levis1,00p.m,
Qtuiebec 1,05 p m,
brooke to Robertson
day,

Dining car Sher
daily except Sun
Pullman buffet sleeping ca

New York to Levis leaviug Sher
< The Boston Pullman,

sleeping car makes connection at

Sherbrooke  with the New. York

brooke daily,

Puliman for Levis.

PASSENCER— Leave Sherbroolge 4.00p.m. daily ex
cept Sunday, arrive Levis 9,10 p.m,
Quebec 815 p.m. Dining car Sher
brooke to Black Lake,

ACCOMMODATION—Leave éherbrooke 7.00 p.m. daily

except Sunday, arrive Valley. .
3.30 a.m. i °y- Jet

_ ARRIVING SHERBROOKE
BASTON AND gE“VlI Yl(llRK EXPRESS—L&%: Quebec 3,00

aily, Levis p.m,, arriv
Sherbrooke 9.00 p. m. Dining caf-
Black Lake to Sherbrooke, daily ex-
cept Sunday,  Pullinan buffet sleep
ing car Levis to New York daily.
connecting at Sherbrooke with Puﬁ
man sleeping car for Boston,

PASSENGER—Leave Quebec 7.3) A daily except

Sunday, leave Levis 8.00 a.ni., arrive ‘g

Sherbrooke 1,15 p, m, Dinin
Robertson to Sherbrooke. g car

AGCOMMODATION~Xeavevalley jot..8.00 P daily

except Sunday,” arrive Sherbrooke '
8.50 a.m,

Also ccunecting trains on the Megantic & Chau-
diere. Valley Divisions,

For time tables, tickets and all information
apply to any of the Company's Agents,

J. H. WaLsy,

E. 0. GRuNDY,
Gen, Manager, : Y

Gen, Pass. Agent,

SYNOPSIS of CANADIAN  NORTH-WES}

HOMESTEAD REGULATIONS. -

NY evennamberea section of Dominio
Launds in Manitoba, Saskatchewan and’

A

Alberta, oxcepting 8 and 26, not reseved. .

may be homesteaded by any person wh-
is the sole head of a family,or any male ove-
18 years of age,to the exlent of one-quar_
ter seciion of 160 acres, mors or less.

Appiication for entry must be made by
berson by the applicant at a Dominion
Lauvds agency or Sub-agenuy for the district
in which the land is situate. Enuv, by
proxy may, however, be made at an Agency
on certain conditions by the father, mother
son, daughter brother ur sister of an in-
tending homesteader.

The homesteader isrequired to perform

the homestead duties under one of the
following plans:

(1) At leastsix months’ residence upon and
cultivation of the land neach year for three
years : ' ’

(2) A homesteader may, it he so desires,

verfoim the required residence duties by .

living on farming land owned snlely by him
notless than eighty (80) acres in extent, in
the vicinity of his homsstead. Joint own

ership in land will not meet this require- .

ment
(3) If the father (ormother
daceased) of & homesteader has

> srmanent
residence onfarming laud owne

solely by,

‘| nim, not less than eighty (80) acres in ex

tent, in the vieinity of the homestead, .
upon a homestead entered for by him 'in'the
vieinity. suchhomesteader may perform his

own residence duties by living with the -

father (or mother).
(4) The term * vicinity " in the two pre-
ceding paragraphs is defined as meaning

not more than nine wiles in a direct line,
exclusive of the width ot road allowances’

crossed in the measurement.

{6) A homesteader intending to perform
his residence Quties in accordance with the
above while living with parents or on farm-
ing land owned by himself, must neJdty
Agent for the district of such intention.,

Six months’ notice in writing must be

givea to the Commissioner o
Lands, at Ottawa, of intention to apply for
patent.

iW. W. CORY

Deputy of th  Binister f the Interjof

if the father is .

Domijnion
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‘Borrowing ' From :Your Widow.
Saturday Evening Post.

Five years ago two of the largest old-line life insur-
-ance companies had outstanding loaus to policyliolders
amounting to seventy-five million dollars At the
“close of 1911 the same companies’ loans to lhie policy-

holders amounted toalmost {wo hundred million dollars.
It is the experience of life-insurance companies that,
about nine times out of ten, a loan on a policy is never
repaid, but remains as a liability, to be deducted from
the policy  at the death of tlieinsured. About nine
times out of ten, therefore, a man who takes a loan on
his policy is simply horrowing from his own widow and
orphans,

Old-line life insurance is carried almost exclusively
by people whose incomes considerably exceed their
actual needs—people who are regarded by their less
fortunate neighbors as in quite easy circumslances, So

- far as life insurance men can jndge, a large number of
the loans on policies come under the head of luxuries,
.They are not made for business purposes or to meet an
emergeucy which could not be overcowe by some sef(-
denial on the part of the policyholder.

‘Extravagance in the United States is not a vice of
the rich, for they can afford it. It is not a vice of the
poor or of farmers, 1t is the special vice of that large
middle, urban class with incomes ranging from twenty-
five hundred dollars up to fifteen thousand, that is
trying to live just a notch or two beyond its means.

Amazed in Gotham.
- Saturday Lvening Post,

‘We are pleased to know, upon the unimpeachable
evidence of a unanimons metropolitan press, that the
Duke of Connavght was amazed by the rush of traffic in
the streets of New York. The height of the buildings
and their architectural excellence amazed him, The
size, dignity and pulchritude of the crcssings-policemen
filled him with amazement. Ie found the Stock Ex-
change, the- Metropolitan Tower and the Elevated
Railroad equally amazing, The extent of Central Park
and the number of trees in it amazed him; while, as to
Brooklyn Bridge, he considered it simply amazing!

The Duchess of Connaught and the Princess Patricia

were amazed at the beauly and charm of New VYork
-society women ; amazed at the elegance and distinction
of the gowns they wore; amazed at {he magnificence of
their jewels; and amazed at the wit and learning dis-
played in their convevsation. The royal ladies were
also amazed at the graceful dancing of New York society
men ; amazed at the food set before them ; amazed at the
apartments in which they found themselves,

The New York journalistic mind seems to have
tabored under an impression that the royal visitors
came from Starved Dog, New Mexico, and had never
before been farther from home than Albuguerque.
Wheu ' New VYork sets out to be provincial—which is a
fair share of the time—she can beat Starved Dog a milel

Paper Used Even for Bricks.
i " Tit-Bits.

While there is nothing like linen for paper-making,
many other things will serve ar substitules, For in-
stance, patents have been issued in various countries
for the manufacture of paper from barley, oats, rice,
Indian corn, peas, beans, alfalfa; ramie, pine-needles,
sugar-cane refuse, jute, moss, seaweed, lobacco, lichens,
-the leaves and bark of {rees, beets, potatoes, and other
equally strange things. In most cases the price of
manufaclurns is excessive when we cousider the quality
ot the product. The great bulk of our paper—not the
+best, but 1hat most commonly used~is made, as most
people know, of the wood of cerlain coniferons trees,
chiefly spruce and larch,

Paper can be made {rom nearly anything, and nearly
anything can be made from paper.

With compressed paper are made wheels, rails,
cannon, horseshoes, polishers for gewms, bicycles, and
asphalted tubes for gas or electric wires,

With wood pulp and ziuc suiphate there has been an
attempt, in Berlin, to make artificial bricks for paving.

After subjecting them to a pressure of 2,000 tons per,

cubic centimetre, they are baked for forly-eight hours,
[n similar fashion are made roofing tiles and water
pipes, Telegraph poles made of rolled sheets of paper,
are hollow, lighter than wood, and resist weather well,

frames, lanterns, umbréllns, handkerchiefs, artificial
leather, etc, In the Uniled States, and even in Germany,
are made paper coffins. 1n Germany they make paper
barrels, vases, and milk bottles,

Straw hats may now be hought into which enters not
an alom of straw. They are made of narrow paper
stripes, dyed yellow. Arlificial sponges are made oi !}
cellulose, or paper pulp. One man has taken outa
patent for paper thread to be used in sewing shoes, and
a brand of artificial silk'is made on a hasis of paper pulp,

The use of paper iv iundustry may be indefinitely
extended, It is employed to make imitation porceluin,
for bullets, shoes, billard-table cloth, sails for boots, :
boards for building, impermeable bags for cement and
powdered substances, hoats and vessels for water,
There lias even been made a paper stove, wiich is said
to have stood the fire weil, Cellulose may be used to
prepare a waterproof coaling that may be applied like
paint. Whole liouses have been built of paper; in
Norway there is a church, holding 1,000 persons, built
enlirely of it, even to the belfry,

British Loans to Canada.

loaned 4£3,192,000,000, of which 41,554,152 was loaned .
to the British colonies and India. In view of these
figures the computation of the London Economist of .
the capital and property in Great Britain is of unusual
interest. Basing its fignres on an estimate made by

and up to 1909, there was an increase of £3,950,000,000,
making the total value £13,986,000,000.

The Detroit Railway.
(Moody's Magazine.)

in the matter of street railway service, but they have’
not yet taken the rest of the country inlo their confi-’
dence, and their various actions are not particularly
enlightening. They have recently, at a special election,
voted against a proposition wlereby tlie Detroit United '

to give three-cent fares ou all lines, with universal
transfers, belween 5 a.m. and 8 p.m.  The company was '
also lo add ten miles of new trackage every year until’
ample transportation facilities were provided to all sec-
tions of the cily. The city was to have theright to
purchase the lines at a price to be determined by &
board of atbitrators, at any time by giving the company
six months' notice. Wiy the proposition was defeated
is not clear, Possibly thie good citizens expect to get
the property somie day at receiver’s sale.

———

Why Steel in Conerete Won’t Rust.
Exchange.

In these days of steel and concrete construction work
n sky-scraper buildings, structural engineers are
asked what the fate of the buildings will he when steel
beams have rusted away, The best answer {o that is
found in the report of the surveyor of Ht. Paul’s.
Cathedral, Loiidon, who recently cansed an opening to
be made in the concrete of the dome in order that the
condition of the great chain which binds it at its base
might be disclosed.

This chain has been embedded in concrete for more
than 200 years, aud it was found to be as bright and
perfect as when new. The reason why steel encased i m
concrete is prevented from rusling is that the oxide of |

agent,

Cotton in Mexico, Egypt, and British
India.

A statement recently issued by the International In-
stitute of Agriculture, of Rome, Italy, giyes the total
production of lint cotton during the past season in
" Mexico as 76,500,000 pounds ; in Egypt as 630,500,000
pounds, and British India as 1,240,750,c00 pounds, wlhile .
' the cowbined production of the three countries named
is placed at 1158 per cent. of last season’s yield.

In Japan they make, of paper, clothing, windosy -

Great Britain has loaned to Canada aud Newfound-
land £372,541,000, To thie conntries ot the world it has

Sir Robert Giffen in 1883, it shows that since that time, .

The people of Detroit possibly know what they want

Railway, in return for the granting o! franchises, was!

iron chemically combines with the cement, forming a;
covering of ferrite of calcinm, which isagood protective |

Time’s Owner.
(Holel and Travel)
An Irishman crossed to Canada on a Canadian Pacific
steamer, took the Canadian Pacific train for Vaucouver,
1 ate at C,P.R. eating houses, stopped at C,P.R, “hotels, -
was shiown C.P.R, land, and finally got to Vaticouver
much impressed witlr the greatness of that institiition.
He went to a hotel, registered, and '15ked the: clerk
how soon breakfast would be ready.
‘¢ Breakfast is over,’’ said the clerk.
The Irishman looked at his watch,
for it to be over,” lie answered.
* Oh, yes, it 1s,”’ said the clerk.
watch isn’t right,
" dian Pacific time,”
* Good Lord I” said the Irishman, in an a\ved voice,
*¢ Does the Canadian Pacific own the tinte, too '’ -

“CItisn’tt time

“ You see your
We run our dining-room on tha-- -

Honor Your Business.
Exchange )

1t is surprising how many men there are who do not
desire their sous or anyone else to adopt their calling,
But is 1t wise, thus practically to speak ill-of yom‘
business ?

It is a good sign when a man is proud of his work or
calling. Men are freqently heard finding fault with l
their particular business, deeming themselves unfortu-
nate because fastened to it by the necessity of gaininga
«hvehhood They thus destroy all their efforts in the
" work and keep shifting from one thing to another until
they are finally failures in life,

A man should put his heart inlo everything he does.
There is no profession that has not - its- peculiar cares
and vexations. No man can escape annoyance by
; changing his business. There is not any mechanical
business allogetlier agreeable, Commerce is affected,
like all other pursnits, with trials and unwelcome
duties.

It is very niwise for a man to searcliout the fretsand
burdens of his calling and give his-mind every day toa
consideration of them, .They are inevitable; Broodmg

over them only gives{liem strength. Everyone shonld
adopt his own business*and identify it- thh pleasant o

‘ associations. - Honor'vour husiness.

Railway Construction in the United
States.
(Railway Age Gazelle.)

According to an-advanced statement compiled by the
Raitway Age Gazelle from its annual review it is shown
that railway coustruction greatly decreased in 1gr1, as
compared to the’ progress in that ‘particular ‘inade in
‘1910. Last year in 43 States there was construction of
3,066 miles of railway, compared with 4,121 miles in
1910. Last year’s ‘operations were less than in any
other year since 1897, when only 2,100 miles of new
! road were completed. The largest mileage completed
last year in a single State was in Texas, where 413 miles
of new rails were laid. The total of Fetrencliment in
rolling stock was a marked feature of the:.year. New
equipment for the year as compared with! 1910 is-indi-
cated as ‘follows :—

1

‘ "IQIL. 1910,

Freightcars ..... i .« 133,117 X4T,204
Passenger cars.......... .o 2,623 3,881
Locomolives.............. 2,850 . 3,787,

The number of freight cars ordered is reporled to be
less than in any other year since 1903, wijh the excep-
tion of 1908, when 62,669 cars were ordered,

New equipment actually built during the year'makes
au even poorer showing, ‘according to the figures com-
nled ‘The number of cars built is placed as followl —

“IQIL. " 1910,"
Freight cars............ .+ 70,931" 180,945

l Passenger.cars............ 4,246 4,412
Locomotives ,........... - 3,530 4,755

Thirteen railways having a total niileage of 1,386, a
funded debt of $28,163,053, and a capital “stock of $12,-
| 588,400, were sold under foreclosure in 1gry, ~ The
{ Wabash was the only notable road placed in ‘the hands
of a receiver during the year, .

A Faetor in The Money-Market.

For the present year to date; new; security iséues on
the London market make up the smallest total of any
-corresponding period since 1907. They have been- less

, by one-third than in 1911 or 1910, and are not one-lmlf
" of the January apphcahons of 19009,
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THE STANDARD

Life Assurance Co.
o OF EDINBURGH

— —
ENFABKISHED 1830,

HEAD OFFICE FOR CANADA
MONTREAL.
Invested Funds, -

or th 63,750,000.00
tments under the

Ing:.:adlan Braneh - 16,000,000,00
Deposited with Cana- :

: .ﬂan Government and

' nment Trustees,
o 003:: e - 7,000,000.00
Annual Revenue -  7,600,000.00
Bonus declared -  40,850,000,00
Claims Pald - 142,850,000

Unconditiohiﬂ Pohicies,
Claims settied immediately on proot ot
death and title,
See Our World-Wide Policles.”

FAMILY TRUST POLICIES
o "D, M. McGOUN,

Manager,

145 8&14-7

FRONTST EAST ORO NTU !

1211

was a RECORD for the

CANADA LIFE.

THE SURPLUS EARNED
THE GROWTH IN ASSLTS
THE NEW POLICIES ISSUED
THE INCOME BOTH FROM PREMIUMS
AND INTEREST

wer? all the greatest in the Company's hislory of 65 years,

Head Oiffice,

North American Life

Assurance Company

“8olld as the [Continont.”

Prosident, JOHN L. BLAIKIE
Vice-Presidonts—E, Qurney, J. Kerr Osborne
Man, Director—L. GOLDMAN, A.l.A,, F.C.A. g8oc.—W. B. TAYLOR B.A. LL.B.
Asst.-8cc_ W M. CAMPBELL, Actuary—D. E. KILGOUR, M,A,, A.L.A, F.AS,

‘ 1911
Cash Income - - '$ 2,295,176.98
Assets - - - 12,313,107.57
Net Surplus - - - 1,300,784.00
45,849,515.00

Insurance in Force - -

Active and reliable men desirous of taking up field work would find it
to their advantage togwrite at once_to the

HOME OFFICE - - TORONTO

Agents who woull shere fn the suc.ms of the Company sﬁuuld write

Canada Life Assurance Co.,

- Toronto

..THE..

SILK PENNANT
POST CARD

The Latest Novelty.

Shamrocks, Vietoria Rifles, Wes
mount A. A, and the High Schoo
beautifully embroidered in silk,
take them off the card and scw them
on your sleeve or hat-band.

The Colours of MeGill M. A. A. A‘

PRICE, 15¢c. EACH

CHAPMAN'S BOOK STORE

513 St, Catherine St. West.

The Shareholder

is printed and published every Frida morning
by S, B. FOOTE & CO., Reg..ycorneryof Beaver
Hall Hill and Lagauchetiere Street, Montreal,

Subscription, 82.00 per aununi, iu advance,

Fourteen shillings'in Fuglan

ADVERTISING RATES,

Railway, Banking and other Institutions 10 cts
per line,” Liberal contracts made.

Single copiesot the paper, 10 cents.

Correspondence on Financial, Inurauce and
Mauufacturiug tatters solicited, No inforua-
tiow dishcuestly obtained tequired,

Wrofessional,

'L LORNE EDGAR & ©0.

Stock and Bond Brokers,

-MEMBERS MONTREAL STOCK
EXCHANGE.

felephones - - - -MAIN 8120-BI12t
Specialists in the Securities of

The Mexloan Light and Power Go , Ltd,

rThe Mexican Electrio Light Co., Ltd.

The Rio Janeiro Tramway. Light and
P

' ower Co.. 1 td..
foard of Trade Bldg. JIONTREAL.

Tel. Main 1743, House, Up 2662

Arthur Browning

INSURANCE
~.229 Board.of Trade Bidg
MONTRBA L

" ‘FIRE, LIFE, ACCIDENT PLATE GLASS'
©ULIABILITY. BURILARY, SICKNBS S

Life Insuraree Polieles Purchased

~

g e, 1)

N,
PANY A

INSURANCE CO

@) LIMITED 2252

CANADA BRANCH, HEAD OFFICE, MONTREAL.
' DIRECTORS .
Sir E. 8. Clouston, Bart., Chairman.

Geo E. Drummond, ¥sq., F., V. Thompson, Esq..
Sir Alexandre Lacoste, M. Chevalier, Esq.
Wm. Molson Macpherson, Esq.
J. Gardner Thompson, Manager.
J. W, Binnie, Dep. Manager.

Phone Main 1684 .
Privata Phone East 374}

FACTORY IN GUTREMONT

NN ////;

Menufacturers of

OCIL.&

HARNESS, CYLINDER, MACHINE,
ENGINE, GAS CYLINDER, GAS
ENGINE, WOOL, DYNAMO,
SEPARATOR, TEMPERING,
SCREW CUTTING, SPINDLE,
GASTOR, PURE, LARD, PRESS
GREASES, BOILER COMPOUND
Ete., Ete.

Office and Factorv
OUTREMONT.

NEWFOUNDLAND,

The qulckes! and safesi Passenger and Frelght Roule le
Newfoundland,
Newfoundland Railway and Coastal
Steamship Service.

§S. Bruce” runs pelween Yort aux Basque

and Norlb Svduey, C. B., counecting the New
foundiaud Railway with the Intercoonia)

R. G. REID, St.Johns Nfids

You §-.
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World’'s Shipbuilding.
(Wall Sireel Journal.)

Statistics of the shipbuilding industry in the princi-
pal centers of the world during 1911 show a marked
increase in the trade in Greal Brilain and an equally
remarkable decrease in the United States.

Total tonnage launched in ihe United Stales last year
was approximately 171,000, compared with 331,318 in
1910, a decline of nearly 50 per cent. While all centers
were affected, the trade on the Great Lakes was parli-
cnlarly dull,  The American Shipbuilding Co., for
instance, did not have an exceptionally prosperous
twelve months ending June zoth, 1911, its net earnings
being only $954,862, against $1,980,654, in 1gr0.

Lotal tonnage launched in Great Britain during 1911
was 2,034.630, wiiicli. witli the exception of that {11 1go6,
is a record, and is 660,675 lons more than in 1970. Iy
Germany last year the tonnage lannched was 255,532
au increase of 96,000 over that in rgro; wiile in France
the tonnage last year was 125,472, a decrease of 45,000
from that of the previous year.

Tonnage launched for abroad in Great Britain was
404,074, Norway being the largest purcliaser, with 23
ships of 89,889 tons, During the four years, tgo7—I1o,
31 vessels of 10,000 tons and upwards were built in
Great Britain, while in 1911 there were 17 vessels of
that type launched in that country.

The world’s total warship tonnage launched last year:

wus 769,000, this being over 120 per cent more than the
average anunual tonnage during the previous 15 years,
and the ayerage displacement of battleships and armored
cruisers built was 23,240 fons, " Newcastle, in Great
Brifain, holds the foremost place in the world's ship-
building centers, with an ountpnt last year of 412,959
tons,

Canadian Pacific.
(Wall Sireel Journal)

Vice-Pres, Bury, of the Canadian Pacific, says: *“There
are 61,000,000 bushels of grain that railroads are unable
to move, and about 37,000,000 bushels, out of Sas-
katchewan alone, will be a loss unless immediate ship-
ment can be provided.

The development of the couniry has carnied every
body off thieir feet. The rush of immigration and the
intrductoion of the gasoline traclor, which enables the
farmer to break 30 acres-a day, has brought land under
cultivation at a rate unprecedented. Since 1907, acreage
under cultivation has increased 98 per cent.

“The Canadian Pacific has in each of the past eight
years allotted more for imiproveivents than could be
expended, Men and material were not available to
complete the construction, although work was prosecu-
ted with nimost vigor. During the last eight years
we have enlarged and remodeled every terminal from

" Tort William to Vancouver.

“'As a solution of the trouble through making of the
Canadian West a omne-crop country, I advice mixed
farming. It would arrest the impoverishment of the
soil, guard against a calamily which might follow
sticcessive failnres of the wheat crop, and would muke
this country independent of a great fall in wheat prices
which might result {rom sudden development of Asiatic
countries admitedly fertile but now inhabited by back-
ward races with priwmitive institutious. If we do not
meet this situation now and induce the larmer io
modify lis present policy as to wheat-growing, there
will be a radical and painful readjustment later which
will strike a damaging blow to our prosperity.”

Where the Money Goes.

The Farmers Advocale.

+t Since the Confederation of Canada forty-four years
ago, the Federal Government has paid out in railway
subsidies the sum of $607,000,000; for military purposes,
$83,000,000; as bounties on the iron and steel industries,
$17,000,000; and on agriculture, $14,000,000. This state-
ment can scarcely be credited, butl it was made on the
floor’ of the Comumons at Ottawa, and may be easily
verified, :

“Six hundred and seven millious to build great ratl-
ways which are now owned by private corporations;
$17,000,000 {0 establigh a half dozen irou and steel in-
dustries, which perhaps employ 10,000 meun ; but §83,-
000,000 on our militia. B
“Some say the militia is necessary [or protection,

When has it been essential in {he past forty-four years?
Untrained men who went {o Soulh Africa were as effec.
tive, and in some cases.proved better soldiers than the
trained product; $14,000,000 for agriculinre in forty-four
years—16 cents for every dollar spent in preparing for
war. :

' What wonld Canada have heen to-day agriculturally,
if even $40,000,000, or half that sum, hind been spent in
building roads and bridges, in establishing agricultural
colleges and libraries, and in other ways making Canada
the best country in the world in whickh to live?”’

Our altention was arrested the other day by these
startling figures, published editorially in the British
Columbia Commercial Review. We did not remember
ever having seen the totals presented in ¢nile this way
before, Impressed with the item, we thought it worth
while 1o verify the statements, Having done so, we
find them substantially correct. Archibald Blue, Chief
of the Census and Statistics Brauch, Ottawa, assnres us
that the figures of $17,000,000 for iron and steel boun-
ties, and $14,000,000 for aid to agricniture, are approxi-
mately correct: while J. Lambert Payne, Comptroller
of Statistics in the Departinent of Railways and Canals,
discusses the question of aid to railways, objecting to
the broad nse of the term subsidies, but conceding that
the total of Federal, Proviucial and Municipal aid to
railways would probably reach six hnndred million
dollars. 'We guote as follows from Mr. Payne's letter:

“The cash subsidies paid by the Dominion since
Confederation amount 1o $148,217,072. Perhaps I should
not have said “cash subsidies.’”” That amount covers
the aid giveu in cash, some of which was in the form of
loans, In addition, however, the Dominion has given
32,004,486 acres of laud, and has provided gnaraniees to
the atnount of $52,439,865. Government is also building
the Eastern section of the Grand Trunk Pacific, on
which the expenditure up to 315t December last was
$110,679,297. Sowme writers have thought it fair to add
to these sums the $95,c00,000 spent on Governinett
railways, ;

€[t is quite impracticable tostate in dollars and cents
what las been the coniribution of the Dominion
Government toward railway construction, since a de-
finite value cannot be assigned to either land grants or

}guarantees; but I ave no <doubt that a fair estimate of

all the forms of aid sivce Confederation would reach
$600,000,000, :

“The various Provinces have given cash aid to the
extent of $35,919,360, while municipahties have given
$18,042,824.

“I always regard railway subsidies as something
definite, and it is a popular error in that regard to speak

of all the forms of aid as cash contributions., I have
given you the facls, however.”’

Harnessing The Tide.

Renewed altention is being paid just now to the old,
old attempt 1o get molive power out of the action of the
tides. The Bath, Me., 77mes recently had an interest.
ing description of a small model plant at that port that
has been in successful operation all sumumer for the
automatic impounding and release of the tides of the
Kennebec, which has attracted the altention of hundreds
of scientists, capilalists, and practical manufacturers,
This plant is situated at a pointabout 13 miles from the
ocean, where there is a rise and fall of tide of about six
feet, and the mechanism eniployed has worked wlholly
without ilumau aid, direction, or adjustment, otherwise
than the necessary oiling of the bearings, ete. The
owters have made no particular efforts to exploit this
tide motor because they wish to have it thoroughly tried
ont hefore much is said about it.

Then and Now.
(Zhe American Lumberman.)

In 1887 Mr. CARNEGIE was considered ex-
ceedingly venturesome when he asked of his
company the privilege of erecting a rail mill
at Braddeck, P.A., with a capacity of 1,000
tous a day, It then was thought by knowing
steel men, with less. forecast than Mr. CARN
EG1E, that this country would never require

rails to exceed 1000 tons a day. Now the

steel mills have capacity for turning out 12,000

to 15,000 tons a day. In 1880 the entire

country consumed less than 1,000,000 tons of
steel; in 1890, 5000,000 tons; in 19oo about
13,000,000 tons, and in 1911 about 23,000,000

tons. In a single year as much as 26,000,000

tons has been turned out. A prominent steel
magnate predicts that the United - States is

destined within 1o, 12 {o 15 years to consume
within its borders 40,000,000 tons of steel
With such a prospect it looks as if the steel in-
terests would somehow survive the Govern.
ment’s prosecution for “unreasonably”
restraining trade.

WEEKLY CLEARING-HOUSE RETURNS.

MONTREAL.
Week ending Feb. 22, 1912....847,117,971
Corresponding week, 1911 ,.., 41,153,099
Corresponding week, I910.... 36,305,934
JonN KNIGHT, Manager,
QUKBEC.
Week ending Feb, 22, 1912..... 1,820,063
Corresponding week, 1911 .... 2,265,459
F. W. RUSSELL, Manager.
OI'I'AWA. .
Week ending Feb. 15, 1912.... $3,868,780
Corresponding week, 1911.... 3,655,355
Week ending Feb 22, 1912..... $4,731,935
Corresponding week, 1911...... 3,817,645
W. J. CHRISTIE, Manager.
LONDON, ONT.- ]
Week ending Teb. 15, 1912..... 81,329,937
Week ending Feb. 22 1912.... 1,420,386
W. W. SYMONS, Manager.

HAMILTON.
Week ending Feb. 15, 1912..... $2,340,198
Correspondirg week, 1911,..,, 1,705,175
Corresponding week, 1910..... 1,632,996

’ G. W. BRENT, Manager,

BRANDON,

Week ending Feb, 15, 1912,,.... § 415,670
Corresponding week, x9II...... 471,453
C. M. ArNOLD, Manager.
CALGARY,
Wecek ending Feb 15, 1912.....§ 4,235,765
Corresponding week, 19I1...... 2,577,922
IF. G. CRERAR, pro-Manager,
VANCOUVER.
Week ending IFeb, 13, 1912..... .510.602,796
Corresponding week, 1911...... 9,324.566 -
Corresponding week, I910.. ... 7,219,682
H. Lockwoob, Manager.
VICTORIA, '
Week ending Feb. 13, 1912, . . $2,879,716
£, 1. LAUNDY, Manager.

EASTERN TOWNSHIPS ~BA‘NK

- Dividend No. 117

Notice is hereby given that a Dividend
at the rate of nine per cent. (g p.c.) per
annum upon the Paid-up Capital Stock of
this Bank has been declared lor the two .
months ending' zgth February, 19iz, and
that the same will be payable at the Head
Office and Branches of the Canadian
Bank of Commerce, with which is united - ..
the JEastern Townships Bank, on and after
Monday, 25th day of March next, to
Sharcholders of record of z9th February,
1912, the date upon which the Agreement
of Sale between the Eastern: Townships
Bank and the Canadian Bank of Com-
merce becomes cflective,

By order of the Board,. . .
J. MACKINNON,: ..

General Manager.
S!xgrbrqqke, Que. Tebruary z2oth, 1912,




«“FHE ;SHAREHOLDER AND INSURANCE- GAZETTE
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s Fmsr n.Rmsn FIRE  OFFICE. ESTABLISHED IN: CA: ADA-A.D.1804 n

,»‘*Ph(emx Assurance: (Jompany,J._i.,,m,cl

" OF LONDON ‘ENG.
g ‘CAPITAL *AND ASSETS OVER "$20, 000 000,

. Losses Pald S e Bssihment of - 818,000, 000

" HEAD' OFFIOE FOR CANADA

fNo.. 100 St. *ﬂrangms Xavier Street,. MONTREAL

PATERSON & SON. Chlef Agents.

=:‘-REu¥w. EVA NS. Telephone, Main 771,

Ev ANS & JOHNSON, =—=

—FIRE INSURANCE,

24 and 26 St. Sacrament Street Montreal

R G JOHNSOW

. ' SPHOIAL . ATTENTION GIVEN ‘PO
!.-éMANUFAOTURINO ~RISKS,

rrespondenee nSouelted with Mill and- Faetory Owners ln
PROVINCE OF QUEBEC :

R T: PP N RV RN

anlemaaie-- - uumnows."

" THOMAS MEADOWS & C0., ‘_
Shipping,Insurance & ¥ orwardingAgents,

FREIGHT"CONTBACTORS AND EXPORT-?‘PACKERS.
Pa.ssenger Agents for all LINES of STEAMERS

Through Bms or, Ladlng issued from all Ports}in Europe at m-vest rates ofyfrelgh

' varts of UNETED STATES and OANADA,
NEW YORK '—I7 State Street.

MEADOWS’ EXPRESS

EEEE t(Amerlcnn. Colonial and Foreign),

Ohea.pest and‘ qulokest medlum for - t'orwardlng BAMPLEIb
AROELS ENOLOSURES VALUABLES, SPHROIRE, “etc., “to all
uarts ot OANADA AMERIOA AUSTRALIA"NEW AEALAND
AFBIOA and all parte of the WORLD,

For full partioulm's and futher information apply to—
LO"Q’DON :—35 Milk Struet, Cheapside.
' LIVEBPOOL S22 Water Btreet.] MANOHESTER :=<11s, ‘Albert S8qusre,
HLABGOW :—10 Hanover Street. | PARIR:— 52 Rue du Faubeurg Poissonniere,
SOUTHA‘WP l‘ON‘ —-14- Canute Road.

-NEW YORK-— 17 State Street

Montreal Agts: . Bl_a.,iikloelanos Custom House Brokers; No 41 Common St.

_I.h,j iSh ar eh ol d er General Prmtmg &

Publlshmg Office

#° #UBEAVER HALL HILL. 7%

quMfann:L TNION

Assurance- Company Limited
~-of-London,  Eng.

' Capital Fully Subseribed, - - - $14,750,000°
"Life Fund and Special Trust Funds - - 63,596,000
“Total Annual Ineome, exceeds - = . 36,000,000
Total Assets, exceed S L ¢ & X 000 000

-‘Deposit with' Dominion Government 1,<,69 327

Canadian Branch, - - Commerelal Union Building
232-236 St. James St., Montreal.

Applications for Agencies sollcitod in unreprosentod districte

‘W, 8. JOPLING, Asst. Manager J. MeGREGOR, Mgr.Can. Branch

HON. GEQ. A,-COX,

“Incorporated 18883, :

BRITISH AMERICA

ASSURANCE - COMFANY.
~Flead Office: - - "Toronto, Ont.

i}

$1,400,000.00 i)
$2,016;670.59 K

i

Capital, - = - - -
‘Assets, = - - -

LOSSCS'Paid Since Organization = $34‘,470,308.91

W:. R.‘BROCK,
*Vice-President.
P, H, BIMS, bucer-sny,

EVANS & JOHNSON, General Agents,
‘24 and 26 St SacramentStMONTREAL ’

- President,
W. B. MEBIKLE, GENERAL MANAGEER.

Lamo ntagne Limited

" ‘Manufacturers and Exportérs of

-Harness, Trunks, Travelling Bags

TMontreal,

~Canada,

“MODEL No. 10

.NOTHING LATER NOR FURTHER nbvnnceb“nn‘u' THE

SMITH PREMIER
TYPEWRITER

Column-finder, Paragrapher, Back Spacer
b o

‘"bb ne. Carbons,’ Papor and Mimeograph Suppfics for all Machines

—and ‘many other features % .

) WIKREPAIR:_TVPEWRITERB OF EVERY DESCRIPTION
© WM. M. HALL & €O, .
221 'NOTRE DAME STREET WEST, MONTREAL
o Tel choneMAIN 11 & 1




