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The Publie The revenue statement of receipts for
venwe nad the first half of the fiscal year, ending
Espesditure. Dccember 31st, 1897, shows as follows,
ompared with the same period in 1896 :—

1596. 1897. Increase or Decrease.
$ $ $
ee <0040,3%9,185 10,071,231 % 68:,04.6
o oesads135,036 3,464,951 - 673,085
eeeoes 1,415,000 1,762,000 4 345,000
Public works, in-
cluding railway.1,973.203 2,008,364 35,162
fiscellancous. .... 527,421 629,429 + 102,008
Totzl..eeee . $17,433,847 £17,933:974

it will be noted that the increase in Customs of
382,046 was offsct by a decrease in Excisc of $073,-
083, leaving in these two leading sources of the public
revenue only a net increase of $8,961. The con-
inued decrease in Excise will be somewhat of a sur-
prisc 1o the Finance Department, and it will be in-
teresting to analyse the respective details of Customs
and Excise reccipts to ascertain whether, and if so,
to what extent the cnlarged Customs receipts were
caused by operations which caused a decrease  in
Excise. There is an opinion pravalent that the Can-
adian distilleries have reduced their make and out-
put to a large extent, owing to the incrcased con-
sumption of forcign spirits. Should this belief prove
o be based on facts, the increased taxation imposed
«n the Canadian product coincident with the de:rease
m dutics on British spirits will turn out to have been
of no benefit to the public revenue.  How far it is
in the public interest to promote the consumption of
iorcign liquors to the detriment of the makers of
Canadian products is a question we leave to others
to discuss.  The increase in Post-Office revenue was
largely caused by the large profits made by the issue
«i Jubilee stamps, as an cnormious number are being
helid as souvenirs of that event and for speculative
purposes.  Doubtless, however, the improvement in
trade has had some cffect in enlarging the Post-
Oflice revenue. It can hardly be expected that the
~econd half of the fiscal year will be as favourable to
the revenue as the first half has been. The expen-
) <iitures on Capital account were as follows :—
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lncrease or
1396. 1897. TN
Public Works, Ra'lways S $
and Canals......... 1,198,309 1,634,423 + 526,119
Dominion Lands...... 33,067 37,557 + 5490
Railway subsidies.c.... 218,555 566,219 + 347,064
Militia.cee ceceesceees 526,508 124,604 — 401,904
N. W. T. rebellion.... 3595 554 = 3934t
Totaleieeareoenses $1,979,336  £2,363,362

The net increase of expenditures on Capital account
was $384,026. The cxpenditures on Consolidated
Fund account were $13,488,170, which is $573,236
below the amount in same period 1896, This, with
an increase in income, gives a promise of the yecar
closing with favourable results.

—_———-———

The children’s game of “Tit for Tat,”
which is a playful form of retaliation,
represents, minus the playfulness, the
conduct of the United States and France towards cach
other. It is worth noticing as an illustration of what
Tariff rctaliations lead to. It is a contest between
pot and kettle, but in this, as in a cclchrated casc,
“The kettle began it.” The Dingley Tariff placed
increased duties upon French imports into the States.
This was resented by the sister  Republic, which
“countcered”™ by a blow at Amecrican imports into
France, especially by duties on meat products from
the United States. This scems a very natural and
quite a fair policy. The meat products exporters of
Chicago aud those of uther western places think quite
otherwise. Their view is that the United States has
a clear right to exclude foreign goods from Amer-
ican ports, but that, if any forcign nation retaliates
by imposing heavier dutics on American imports, it
is committing an outragc. Hence, the American
Governmient is proposing to retaliate on France for
defending itsclf by imposing an iacrease of duties
on French imports into the States, equal in amount
to those recently imposed on American products by
France. This stgp is likely 10 be resented, and the
final outcome will practically be a declaration of con-
mercial non-intersourse between  France and the
United States. We in Canada can sympathise with
France, as cvery step taken by this country to merely

for Tat.

~
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protect our own interests from the hostile legislation
of the States has been denounced as unfriendly.  In-
deed the most prominent newspaper in Chicago re-
cently denounced Canada in violent terms for daring
to guard her Jwmber interests against Amverican ag-
gression,  This journal said: “Canada is an intoler-
- able nuisance,” our only offence being a determina-
tion to stop our forests being stripped to furnish raw
materials for Michigan saw mills.  While France
and America are fighting their tarifl battle, England,
Germany, Italy and Canada are having increased
chances of increasing their trade with both com-

batants,
—_—————

According to the new Taritf regnla.
tions of the States, ne seal fur garment,
or skin can be imported into Amenea
unless it bears a stamp indicating that the seal which
furnished the fur was killed on the Priba ol Iy,
or a Consul's certificate to that effect. These isfands
are leased to an American Company, to which by the
new Act has been given an absolute monopoly of ihe
right to supply scal-fur to the people of the Umted
States. It would be interesting to know how munch
this Company has paid for the monopoly, ior that it
is a free gift is not credible.  The first illustration of
the working of this Act was the wemporary confis a-
tion of a scal-skin jacket worn by an Fuglish visitor
to New York, who, however, numaged to recover it
by proving it was purchased before the Act came inio
force. But what must be thought in Earope oi the
intelligence of American legislators, when the gar
ments of ladics who visit the States are hable to be
confiscated unless the muaterial of which they are
made can be proved 1o have been brought from a
particular part of American territory? What, ton,
maust intelligent Amecrican Mdics think of their Gow-
cmment prohibiting them from buying any scal furs
except those provided by one American Company 2
Theyr will justly regand it as a nean form of social
persccution, petty enongh to be the act of an Eastern
despot. Ladies in Europe and in Canada to wham
a scal fur jacket or <Joak is an ordinary anicle of
clothing in winter will give the Pnited States a0 wide
berth.  American ladies who own a gannent of this
class will fear to wear at. as they will remder themselves
liable to arrest, and to an official examination te tes
whether their furs are to be confiscated, or thonsclves
heavily fined for wearing an article a0t the product
of the Prabyloff Islands. Faney the annoyamee cans- 1
10 2 lady who is proposing to visit the States by Dy

being compelled ta get a Canaul's centificate antteor-

izing her to take her furs to that countnn ! Amenican

Constls are usually very courteons ¢ they show an
anxious desire to encourage the Visits of ontsiders,
bat they will feel hampered in thes by having to erant

lady visitors a premit to wear their jurs on the trip,

Such petty, inquisitorial interferenves with the cost-

ume of lady visitors to their countrv well be sharpls

1wesented and condesined by the intelligent clas-es
in the United Statcs.

Persecution
by Tarifl.

INSURANCE & FINANCE CHRONICLE.

JANUARY 14, 1

Arrangements are all but complete f
holding a Conference of the differc
Boards in the Dominion for the
pose of conzidering the question of insolveney leg
ltion.  The nceessity for this has been urgew
pressed by Tug Cuwonicik, which has shown ho
unperative it is for the maintenance of the mercanti
credit of Canada that the present, the confused
wholly inadequate legislation of the different I'r.
vinces affecting insolvent estates should be repli
Ly 2 well devised Dominion Act.  Our foreig
creditors, to whom Canadian commerce is deeply &
debted, have again and again protested against 1
difficultics and the losses imposed upon them, owin
tu the absence of some uniform procedure in dealir
with their Canadian debtors. It has been decils
to hold a Conference of Boards of Trade carly ne
month at this city, at which it is hoped the Prend:
and the Minister of Trade and ‘Commerce will |
present. The plan is proposed to allow each Boar.
of Trade one delegate for cach 100 of its member:
A memorandum is to be sent to each Board of Trad:
stating the general lines on which it is thought
sirable that insolvency legislation should procee!
This will enable the delegates to consider the ques
tton and to come with some definite ideas as to ti:
business of the Conference. We look with coniid:
ence to this gathering of representative business mee
from all parts of Canada resulting in the formulati»
of the general outlines of an Act which will be adop:
cid by the Government and pressed forward untd
rassed next Session.

Noards of
Tade
sud Jusuivency.

———————

Notes muwst A\ query was recently addressed to the
1) . :
oo prosented American Banker as to whether 4
payubie, banker is liable on a note sent to him

for collection which was made payable at a town 23
miles distant.  We presume there was no bank in tha
tewn, as the collecting banker satisficd himsclf b
notijving the payer by mail and requesting him to
call at his officc and pay the note.  The banker il
not protest the note as he says: “On account of it
beiny payable at the place named,” that is 23 mile:
away. Presentation of a note to the payver by mail
is not a strictly legal presentation.  In fact a notice
by mail is no presentation at all, for the note is held
by the banker who sends the notice to the payer that
ke is holding it jor payment. In several parts of
thie okl land drits are now and again, but rarch.
sent to a bank for collection which are payable W
persons in a remote district, the formal presentation
of which would fnvolve the expense and waste o
time of a cerk riding many miles. In Derbyshire
trips of this kind in summer have often been taken
as a recreation. It used to be customary to have all
such dmits marked “Not to be protested,” or a
written guarantee sent holding the collecting bank
nut responsible for any failure to present, as it would

be intolerable to have any responsibility for present-
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a note involving, as in above case, a trip of 23
s. “The failure of the holder to present a note
he place of payment named is available as a de-
¢ by the maker, so far as he was ready to make
ment and has suffered loss through, or incurred
ts of suit by the holder’s neglect.  Proof of the
ker's readiness and ability to pay the note at its
turity at  the places namcd in the note for
‘ment will release him from  the  payment
the costs of the suit.  Of course, he would be liable
the principal of the note.”  The DBanker is right
saving this, but even this view has limitations. A
‘er might make his note payable at a place which is
ceessible when it matures, or at a very distant
ce, where he will be whien the note matures, as at
umber camp in Ontario, or at & farm house in the
rth West, which is a day’s trip from any
v or railway.  If suit were brought for payment
such a note, would the holder have to pay all costs
cause lie failed to present the note where it was
de payable 7 No Court of Equity would punish
nan for neglecting to do what was practically lm-
ssible  or uurcasonably expensive and  difficuit.
nkers, as a rule, decline to hamlle notes payable at
place difficult to reach, and traders should take
¢ when receiving notes to sce that they are pay-
le at a chartered bank or in the place where one

Jorated.
—_——————

The improved conditions under which
the business of the British Fire Offices
is being  done afford an  cexample
ich might be followed with much advantage clse
ere. They are thus described by the Post Maga-
¢ & Insurance Menitor in a review of the fire in-
ance record of last year: “Examining the broad
tures of Fire business, we discover that the old
ler is indecd rapidly vanishing, giving place to a
ler and more liberal understanding.  Competition
ongst the Offices is as keen and energetic as cver.
t we believe we have a right to assume that it is
dly, orderly competition, and not the infatuatzd
¢ of former years, when even the goal was forgo:-
in the cagerness of the pursnit. The leading idea
the present is to obtain the best, not the biggest
siness, to regulate everything in the interests of the
ole, and not to handicap or overreach rivals. And
oughout the past year the beuefits accruing from
s healthier aim have been  abundantly  manifest
cvery direction.  There have been fewer complains
m_ aggrieved agents, practically no agitations re-
ding commission, and less clandestine tampering
h rates in defiance of experience. As a conse-
:nee, the public have been imore satisfied, and,
e the whole year we have had less of that large
County Council and other outside schemes of
psurance.” A change of methods which has re-
n better results to the companics and more
wn to the public, along with a check beingy

the agitation for municipal insurance, onlv
t, when their matual affairs are wisely man-

Hetter

‘onditions of

Ire Inss Ance
Rusiness,
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THE LAW IRVOKED AGAINGT UNDERWRITING
« ANNEX48.”

A new complication has arisen among fire under-
writers in the United States, which has deservedly
attracted genceral attention, growing out of “under-
writers' agencies,” or alliances.  As our readers are
aware, for scveral years, two or three of these com-
binations—notably the “New York Underwriters’
Agency,” formerly composed of the Hartford and
the Hanover, but for some time past of the Hart-
ford alone, and the * Philadelphia Underwriters,”
composed of thie Insurance Company of North Amer-
ica and the Fire Association, have done business un-
challenged.  During the past year other combinations
of a similar chare,er have been made until there are
now some si.wen in the field. In most of these
cases two or more compinies have united under some
descriptive title in which “Underwriters” is the prin-
cipal termn in the nomenclature, and in two cases a
smgle company has issued “underwriters’” policies
through scparate agencies, distinct—for the most
part from the issues of the company under its corpor-
ate name.

ALL Tueseg CoMmNaTIONS HAVE AGENCIES

separate from and in addition to thosc of the indivi-
dual companics composing the combination. As in
wost of the larger cities the tariff associations and
underwriters’ boards limit the number of agencics,
which cach company shall be allowed to have in the
particular jurisdiction, it will be readily scen that
two companics represented, under the rules, by their
designated agencies and also by an agency or agea-
cies credited 1o the “underwriters'” alliance, have a
decided advantage over those companies which are
without these “annexes,” as they are expressively
called.  For example, we believe the Chicago Un-
derwriters” Association or Board restricts the com-
panies comprising it to three agencices cach; henee,
two companics with this “annex” feature have nine
agencies when as distinet, individual companics they
would have but six or three cach, the limitation
which applies to all the companies not having an
“underwriters’” attachment. The existence of this
fact has had much to do with the inquiry sct on foot
lately by the insurance commissioners of four or five
states, resulting in decisions adverse 1o the transaction
of business and the issuance of policies by the various
“underwriters’ ™ alliances, :

The inquiry began and a ruling was made, first, a
few weeks ago in Massachusetts, when Commissioner

Cutting’s attention was called to the provisions of the
law defining

THE STATUS OF INSURANCE CORPORATIONS.

That law, as in most of the other States, provides that
busincss must be transacted and the policy contract
issucd only in the corporate name of the company,
and the Commissioner so ruled.  \WVisconsin, Min-
ucsota, Pennsylvania and Iilinois then took up the

intcrests of insurers and insured are se-
by both to be not antagonistic.

question, and it was found that under the CXpress pro-
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visions of the insurance laws no organization or as-
sociation not regularly incorporated as an msurance
company, as provided in the law, could be recognizea
as entitled to assume contract obligations.  In other
words, the attempt of incorporated companies to form
a third unincorporated alliance, by whatever s,
and to exercise the functions of a corporation as un-
derwriters, is udtra s1res and contrary to the express
provisions of the law. 1t has been agreed by all the
above departiuients, we believe, that the best legal au-
thorities have alwars hekd that two or more corpora-
tions cannot legally enter into a partnership, express-
cd or implicd. Thev have also all held that the issue
of a joint policy by two ar more compames may be
permissible, provided it is clearls expressed m the
policy that cach for itself assumes distinet and se-
parate liabibity and is the recipient of a stated portion
of the preminm.  The Wisconun, Mumesota, Penn-
sylvania and Mas<achusetts” Insurance  departments
do not prolibit, where a joint pobey, proper, 1 1ssued,
the companics from using the term “underwnters ™
or “assoctated underwriters  on the back or, in a
subordinate line, on the top of the policy, simply o
desigmate the combination acting as an ageney in the
transaction,

T CoMBINATION CANNUIL Re RLCOGNIZLD

however as having contract powers or as a corpor-
ate entity in any sense whatever,

In lMlinots the Insurance Superimendent goos
further however, and announces that, under  the
statutes  governmng insurance corporations, no de-
signation by two or more insurance companies of a
combination 1o procure business or to issue policies
can be allowed at al! other than the corporate names
in severalty. A few days ago the superintendent
issucd a lengthy

RULING 0N 10 UNDERWRITERS " QU s 110N

quoting the provisions of the law as to insurance cor-
porations, their rights and limitations and - sundry
court decistons applicable 1o the subject. He sum-
med up s conclusions as follows ;

Pirst—han isurance cempanies may combine and
15sue a jemt pohey, provided such combinatons and
the issuing of such pulicies do not constitute part-
nership contructs,

Second—That combinations in which the premimm
recaipts constitute a common fund, from which Josees
and expenses of the business are paid and the net pro-
fits shared among the compames compusing the com-
bination, constitute partnerslups of such corporations
and companies and are i violation of Jaw.

Third—-That the use by adoption or otherwise by
a smgle company or by several companies of a «Jif
ferent name from the corporate name of said company
Or companies i procuring amd carrvitar on busimess
s violation of law and must be discontinued,

An addendum 1o the decision was issued four oy
five davs later in Tesponse to muiries by compames,
1 the effect that e ualy on policies, hnt on advers

tising mauter, the usce of any name or title other than
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the corporate name of the company or compan
will be strictly prohibited as contrary to the p
provisions of the statnte. It will readily be seen
the rulings of the llinois assurance superintend
are far-reaching and comprehensive beyond ¢
the rulings of the other insurance departments,
s0 long as the decision stands the “annex” met
of prosecuting fire underwriting cannot be empla
in Mlinms, while the decisions given in the ot
Sates above named, all important States, are v
ciently pronounced to practically prohibit the suce
ful conduct of the business under the “underwriter]
device as recently employed.  Other states are
pected soon to take action similar to that alres
taken in the five States named, and as, practica
there is no chance for successful appeal from the .
cisions of the insurance departments, it veould s
that the combination method, heretofore emplay
s extensively, must cease, save where joint polic
may be issued under the existing forms of law.,
“annex” question is undoubtedly a pretty live -
ever the border, and we shall keep our readers
formed of the developments pertaining to it from:

1o time,
——————

THE EFFECT OF POPULISM IN KANSAS
INSURANCE INTERRSTS.

The irritating attitude assumed by the Insura:
Superintendent of  Kansas towards the insura
~ompanies transacting business in that State is
spired by the spirit of populism.  This at the ro:
suuply a manifestation of that unreasoning jealox
and hatred which a certain class of ignorant Do
entertain towards all men in a better pecunian
dition than themsclves and all corporations and
stitutions which are more prosperous than those v
which they are in any way associated. Populi
Socialism, Communism are the three heads i
Cerberus of discontent.  The march of the G
aumy of tramps to \Washington exhibited this ¢
temptible and highly mischievous spirit on a iz
but not vriginal scale, as it was an absurd jmita
of the movement at Blackheath in 1450, led by }
Cade. whose Standard motto:

“When Adam del'vd, and Eve spau,

“\Who was then a gentleman 2
well expressed the idea of Populism. That m
ment was, however, not so unreasonable as
fanev, as it grew out of the operaticn of the 1
Sunute of Labourers passed in 1440, which, acc
g o medemn ideas as to personal liberty, 1ders
bodied in our laws, was tyrannously oppressive
offence of the insurance companics which arc Is
harricd and sought to be driven out of Kuns
simply 1nicir financial strength.  Punch once |
vartoon <howing a well-dressed visitor in a <ol
village passing a group of roughs, onc of whem
claims, “Here's a stranger, let's ‘cave ‘alf a I
kim.”  The leading insurance companics are ¢ i
the same spirit in Kansas: they are strangers, 1"
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to do, therefore, they are regarded as proper
wms of the *“alf a brick 7 treatment,  There  has
n a lega complication in regard to the law by
ch insmance companies are in future to be regu-
d i Fansas, which recalls an incident in the his-
of the present American tariff, into which a
1se wias surreptitiously introduced by one or two
the Tariff Committee without the cognizance of
ir colleagues. It is now believed, on highly prob-
o evidence, that the insurance law of Kansas passed
1889 was tampered with after being passed,  The
covery of this outrage is likely to have an import-
bearing upon the dispute going on between the
ansas S:ate Insurance Department hnd the i
arance companies of New York, It is alleged
1. after the Bil! was signed by the Governor, there
re alterations made, which if proved may invalidate
Act. 1t would appear that, acting on this law,
originally understood, Judge Williams ruled that
- Superintendent of Insurance had no right o re-
se his certificate, or licenseto any solvent insurance

£ mpany. The New York Companies, of course,
VSR Gire this judgment to be sustained.  Should i,

wever, be disturbed they are likely to wake pro-
ulings to have the Act “under which it was given
clared null and void on the ground that &t was
mpered with after being passed. It is reported tiwe
ttornev-General is not inclined to believe that the
ct was fraudulently altered: in regard to this, how-
«r. we donbt whether an Attorney-General would
ve so decisive an opinion as he is credited swith
tering on a question which is to be investigated by
i« Supreme Court. The question will be raised by
nceedings against the Mutual Life ot Naw York.
his Company in order to rid itself of the annoyance
1l persecution of the Kansas Insurance Departimem
smouneed its intention to withdraw from that State
the close of last year, following in this step the
cunple of the Travelers, of Hartford, and the
roposed action of several other insurance companies.
Topeka correspondent of The  Spectator  savs:
Although the theory of populism is that their part:
must prosperous when business conditions are at
wir very worst, the people of Kansas are indulging
1 frequent and Dbitter criticism against McNall and
v State administration for driving these companies
w of the State.  The right-thinking people ot the
ate. and there are thousands of them, have taken
hese matters home and will repay the arrogant and
njust officials for their inexcusable conduct in these
itters at the polls next vear.”  The misfortune is
hat “the right thinking people,” the people who have
utlicient intelligence to form a wise judgment on
mbdic questions, are in the minority in the United
“Mates, or we should not have such exhibitions of
outn as the American Alien Labour Law  wd
wher legslation directed against the expansion of
torational trade, and inimical to the establishment

* permanent friendly relations between Canada and
States,

—
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CANADIAN SOCIETY OF CIV(L ENGINEERS.
WHAT 18 A CIVIL ENGINEER.

The annual mecting of the Canadian Society ol
Civil Engincers was held in this city on the 11th
in~t. and following days. The title *Civil Engineer”
is quite modern, It arose from the profession being
at one time almost exclusively comprised of military
men, a section of the Army being specially trained
for engineering duties, which often take a wide range,
buth constructive and destructive.  There is no work
requiring engineering talent, training and experience.
which cannot be most cfticiently performed to-day by
the engineers of the British Army and by the trained
saff of European armies.  The veteran ex-President
of the Canadian Society of Civil Engincers, and nne
to whose liberality it is much indebted, Colonel Sir
Casimir Gzowski, K.CM.G.. A.D.C, to the Queen,
received his education as an Engineer when a military
stiedent at Warsaw.  When civilians entered the pro-
fession, they were distingmshed from those in the
Army by

Tur TitLe “Civil. EXGINEER,”

which, as the profession is an open one, is adopted
by some whose qualifications are rot very pronounced.
The practice in Great Britain, up to a vtecent date,
was to article a yvouth to one in the profession with-
out any preliminary  collegiate training of an en-
gineering character.  Me was understood to be a
pupil-assistant, who had to learn his business by ac-
tual work, supplemented by private study, the latter
of which was voluntary, and thercfore only engaged
in by those who were ambitious of rising in the pro-
fession.  With a capable and conscientions principal,
a youth or young man so articled received a prac-
tical training of incstimable value, as he had oppor-
tunities of watching, and sharing in, the work of the
chief Engincer, both in the office and on the ground.
He learnt principles by observing their practical ap-
slication, not merely from books. In later vears the
system was maodified by the prospective Engincer
first taking a Collegiate course in science, and then
entering  himscelf as

ON ARTICLED PUPIL-ASSISTANT

to a professional Engineer to whom was paid a heavy
fee: we have known it to be as high as $1.300, with
only pocket money for several years. The great cost-
liness of such a training made. and still makes, the
rrofession of Givil Engincer a very exclusive one in
the old land, where those in this calling hold a high
social position. These pupils often are sent to aseist
in works in forcign lands, by which thev acquire a
wide knowledge of the world, and are able to learn
one branch of their profession which is cssential to
eminence, that is, the financing of constructive works,
their actual cost and their prospects of heing a pe-
cuniarv, as well as a scientific success. Book learn-
ing docs not teach these essentials, nor give such
expericnce as is acquired by ohservations made ‘n
-arious ticlds of labour, especially in foreign countrics
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where an Engineer is thrown so much upon his own
resources and has to improvise appliances which at
home are casily procured, il at times invent new
methods to meet loeal emergencies. The Canadian
Saciety of Civil Engincers has for s main object the
raising the standard of the profession in this country
up to that which it holds in Great Britam. It~ -
forts have been much furthered by the scientific course
now open to

STUDENTS AT rHE M.GILL CoLLEGE,
which enables a student to Jay a foundation for buill-
ing up the superstructure of a professional reputiatenl,
That course, however, fays only the foundation, for
the superstructure there needs 1o be practical e\
pericuce under the eye and direction of one who s
4 master of the Engineering profession, 1f a stued-nt
enters the calling to practice it on his own account,
only equipped by theoretic or hook knowledge. e
will very rarely advance beyond the positon of clork
1w an l':.ngin\'cr'.s office. whose range of vheeratim
is quite narrow. He i< thus in imminent danger of
sccing his College foundation work leit unbuilt upeon
as he lacks the varied cquipments of one whe has
been thoroughly drilled m practical work, and lewrst
the business part of his duties, <uch as, the getting
out of estimates, caleulations of coste, of risks, o
prospective results, ete., and, what is of great i
portance to an Engincer. the art of managing work
men, and utilizing their labour, and that of materials,
to the hest advantage.  The problem of, how b <t
their College work of building Engineers, man be
supplemented by practical work, i~ a problan clie
Socicty of Civil Engineers will in time wisedy ol
from which solution will come a body of Civl Lao-
gincers wholly trained in Canada, who will de bemeonr
to their country, wherever they serve Js profuctois,
designers, supervisors, or managers, of engineering

works.
et stlfp bl

MUNICIPAL AUDITING IN ONTARIO.

‘The Legislature of Omtario passed an et two
Sessions ago for the appointment of 2 municipal au-
ditor for the Province whuo is charged with the duty
of investigatng the financial affairs of the van e
municipalities in Oatario, He is at the aall of any
corporation to give advice on s book-heepmz,
cte.. and, under certain conditions can be appealod to
Ly rate-pavers who suspect arregularities. His first
Report has just been presented. He foumd drregn-
laritics in three places, in onlyv tw s of which the «
was manifest iraud, the third being samply detecinee

bouk-keeping.  These plaves were: County of Sime e, !

County of Frontenae, aud town of Nuagara Falls,

Investipations were also hell in the town of Nea-
gara, the townships of Manvers, Roxhorough, St
Joseph and Ridgetown Collegiate. A great deal
of my time,” says the aditor, “has been taken up in
the preparation of mawicipal cash bookse These

P

l 3 .
counties an | cities under 15,000, and their usc is cot

pulsory. |

“ e bank account is fully displayed, and there
a column for cach important class of receipts and
bursensents,  On the first of every month the ha
ance should be struck and carried forward to the ney
aid if 2 monthly extract is insisted upon by the w
wicipality, as should be done in every casc, & frau
tent entry shoubd be detected at once.”

The anditor suggests some changes in the preset
law as follows :—

(@) All municipalities should have the same piny
leges as towns and cities, that is, of appointing on
skilled auditor,

(1) Anditors should be compelled to have a stany
to e used when passing acconnts,

() Anditors should be appointed in November «
December.

Cansidering, the cnormous amount of money pas:
ing through the hands of municipal officials cven
vear it is highly creditable to them and to the o
mirable system of municipal self-Government estal
lished in Canada that so few irregularities have o
curred,

—_—-————
REPORT OF CONFERENCE ON UNITED STA
CURRENCY SYSTEM.

The Report of the Conference on the UL S, curren
svetem, which has been held at Indianapolis,
document of the highest value.  Awmerican literatuz
of this class is marked by rhetorical redundance, fie:
language being in the proportion of Falstaff's sa-t
to his allowance of bread. It is, therefore, gratifsing
to read a lenghty Report, like the onc before ux. i
which the wholesome “bread” of argument is b
staple aml the “sack™ only sufficient for washing
down.

THE RE-APPEARANCE OF KR, W. J. Brvax

on a public platform as an agitator for free silver. i
volving the abolition of a gold standard, along witt
the publication of a journal specially devoted to tha
cause, and the re-issue also of pro-silver tracts on
large scale, all indicate there being a movement -

-3

foot to counteract the cffort to establish the nations
banking aml currency system on a sound basis, Tl
airusive language used by the promoters of free silve
towards bankers and capitalists reminds ue in i
ferocity of the denunciations of the moneyed classs
which are found in the speeches of the French rove

lutionary Ieaders which inspired the terrible deod ,;,'.
which a century ago deluged France with blood. \-gE. -
tte present revived agitation evidences its being huck- Sl -
el by large mometary resources, presumably ownes

of silver mines, whoever are finding the sincwsof wagl. .
are using a hoomerang weapon which may recoi! gl 1
their serious injury.  The Report points out bR -

‘\ W * - -
defects of the present systemy with much perspicaciiy.
We condense them as follows, They are, the o

boks are mtended {or villages, towns, townships,

adequate provision for maintaining the gold standurd;
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ack of any means of increasing the currency to
increasing demands at particular scasons; the

UNEQUAL DISTRIBUTION OF CURRENCY

cht creates widely ranging rates of interest in
erent localities; the use of silver coins so far be-
their bullion value as to encourage counterfuit-
~ “The second and ninth defects read in full as
ows :

I'he continuance in circulation of Government
mises to pay, which, when made a iegal tender,
stitute a forced loan, which are sccured ouly by
I resources as the exercise of the taxing power
1 render available, and which are payable only at
will of the debtor.

The circulation of a National bank currency
ced upon Government bonds presupposing a con-
wing issuce of those bonds, diminishing the loanable
wls of the banks, and, by reason of their boml
is. incapable of increasing in volume with a tem-
rary demand for more currency, and of decreas-
« with the cessation of that demand.

To mieet the assertion of those who are inciting
+ lower classes against the gold standard, the Re-
r states that: “All history is evidence that the
ople who suffer most from a degradation of the
wdard are not the rich but the poor.”  This state-
@t is not open to question, but we qualify it by
ving that the indirect injury done to the ess welt
-do classes by a degraded standard is enhanced by
¢ disturbance to credit, and hence to trade, which
rnishes cmployment to the poor, from which arises
e direct injury inflicted on the rich by a degraded
mdard,  That

4

SOME STANDARD OF VALUE 15 A NECESSITY

admitted, we believe unconsciously even by bintet-
lists and free sitverites.  The very phrase “16to 17
any other relation of the currency values of sitver
gold necessarily involves some fixed standard of
lue being given to the 1 (one) in regard to which
¢ other metal, silver, stands in the proportion of 10
1. When we say that a pint is one-cight of a
llm, we imply that the capacity of the gallon is
cill, 1t has a standard of capacity. 1f the gallon
\ariable in capacity, it is absurd to speak of a piat
ving any fixed proportion to it, for we cannot de-
are the proportion which exists between one thing
ul another when the capacity of the object in re-
ind teo which the comparison is based is unknown.
wo is hali of four, when four means four units, but

"" “jour” means sometimes four and a half, or five
‘\" s, or six, then the proportion to it of “two™ is
L

scertainable, or, it may be known by declaring that
fatever “four” is at any time, then “two™ is half of
Whichever way we twist this problem we sec
e tecessity of some one thing being a fixed stanid-
1 aned the phrase “16 to 1, as applied to silver and
MY dmplies that gold is the standard of value by
W ohe value of sitver has to be estimated. Whea,
v e, the silverites, or bimetallists, demand that
-all not be the standard of value, but that ihe
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valtte of silver shall always have a definite proportion
to that of gold, they are demanding what is a con-
tradiction in terms.  They admit gold to be the
supreme regulator, or standard of value, by insisting
that silver shall be valued at a certain proportion of,
or to, the vilue of gold. When one ounce of gold
will buy a five bushels of wheat, they demand that
stxteen ounces of silver shall buy the same quantity,
They forget. however, that the seller of wheat can
demand payment in whatever currency he desires,
and e can refuse to part with his wheat unless pay-
ment is tendered in o form of money which he is
willing to aceept, and he can fix his price according
to his judgment as to the value of what is tendered
in payment.  \We contend that this goes to the very
root of the currency question, not in the States only,
but everywhere.  If the standard of currency value
is degraded, then sellers of goods demand more of it
than when it is at par, until, as occurred in Paraguay,
a gold dollar may become worth $4.50 of cach the
Government’s paper dollars.  In that State the paper
money became so degraded in value it was wiped
cut, and the entire Government currency was  de-
clared irredeemable and worthless. The American
people had a sharp

OmECT LESSON IN 1893

and at other periods as to the disturbance of confid-
ence, which is the very life of trade, caused by fears as
to whether the national obligations were certain to
be redeemed in gold.  The public securitics were
rushed in for redemption; public credit was upsct ;
trade was paralysed: thousands were ruined; and
tens of thousands thrown out of work. Yet the Amer-
ican Government during all this time had an ¢norm-
cus stock of silver on hand, of which its creditors,
practically, took no account as to them; it was not
an acceptable form of money, and, therefore, was un-
available for the redemption of sccuritics. Had the
value of that silver been held in gold, there would
have been no panic, for the disasters of which the
vicious currency legislation was responsible had been
chicfly caused by an enormous lock-up of public monay
i a mectal that cannot be used for redecming obliga-
tions duc to forcign creditors.

Tug CONFERENCE AT INDIANAPOLIS RESOLVED
that the means necessary to cstablish and preserve
popular confidence in the continued maintenance of
the gold standard are:—

1. An cxplivit legislative definition of the gold
standard and a pledge that it will be maintained.

2. A requirement that all obligations, public and
private, unless othenwise stipulated in the contract,
shall be payable in conformity with that standard.

3. The adoption of a plan for the gradual retirement
of the note issues of the Government.

The suggestion is made to issue further silver cer-
tificates for small denominations, say of $r1, $2 and
$3. in order to retire United States’ notes, Treasury
notes of 180, and National Bank notes of those
amounts. As these certificates are as properly ci-

Rz ]

e
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changeable at var, for gcid, as the United States
notes, their increased issue would necessitate an in-
crease in the gold reserve for theit protection,

RETIREMENT OF GREENDACKS,

The Conference recommends the annual retirement
of 20 per cent. of the greenbacks, and that no note
once piia 1o be re-issued except in exchange for gold,
It is pointed owt that “The United States have a
total volume of $GoR.728,087, all resting for its value
an the credit of the Government, except in so far as
the bullion in the silver dollar has value.  Itis great
gold reserve is an open mine free to all who bring
its notes.  As the entire monetary sastem of the
country hangs upon that one reserve, the situation
is one of uncertnty and hazard against which no
insurance is possible, and which is bound to contimue
while the Government demand obligations are extant
m so large a volume. It would go far to relieve the
strain upon and streagthen onr timmeial position: at
home and among nations o transfer this burthen
to the banks and other moneyved institutions,”

—_——————

BANQUET TO MAYOR R. WILSON SMITH.

A < 1Y

On the eveming of the 12th inst, a public Banguet
was given by the leading citizens of Montreal, to
Mayor R. Wilson-Smnth as a token of the apprecia-
tion they entertamed of the services he has rendered
10 the City, while occupying the office of Chiei Magis-
trate, for the past two years. The Banguet was held
in the Windsor Hotel, the dinmg-room oi whih
was brilliantly iHununated for the oceasion.  The
cvent had a digmty and importance exceeding the
1ecord of its kind in the annals of this City,  The
President of the Board of Trade presided, the nine
vice chairs were filled by, Mr. G F. C. Smith: Mr.
George Hague, Alderman Prefontune, M1, M
A. F. Gault, Senators Drimmond and Forget, Mr.
James Crathern, Mr. Joseph Contant, and Mr. R, 1.
McGibbon. The Banguet was honoured In the
presence of His Excelleney the Earl of Aberdeen,
Governor-tGieneral of Canada.  Other distinguished
guests were, Sir- Adolphe  «Chapleau,  Li-Governor
of Quebee: Right Honble, Sir Wilfnsd Laurier, Pre-
mier of Canada; His Grace the Arehbishop of Mont-
real; the Venble, Archdeacon Bvans, representing the
Ri. Revd. the icord Bishop of Momtreal: the  Hon.
Y. Israel Tarte. M.P., Minister of Public Works -
Chicf Justice Sir Alexander Lacoste; Actng Chief
Tustice Sir Melbourne Tait: the Hon. Justice Wur-
tele; Hon. Justice Davidson: Hon. Justice Doherty.,
Hon. Sir Willare Hingston, Senator; and Senators.,
the Hon. Jas. O'Brien, Hon, G. A, Drummond. Hen,
L. I. Forget, Hon. J. R. Thibeaudean, Hon. Alp.

Desjardins, Hon. J. O, Villeneuve, and Hon, AW
Ogilvie,
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Among the subsciibers who were present at the d
ner last night were the following :—

A—R. B, Angus, Andrew Allan, C, John Alloway, H, B. Am
Hon. A. W. Atwater, H, Montagu Allan, Fred. R, Alley, C. Al
ander,”A. A.Ayer, L. J. Archambault, Ald. Jos, Archambault,

B—11. Iarbeau, R. Bauset, John Besttie, Hon, T, Berthiau
L. H. Boisseau, \. J. Brown, B. Hal Brown, G. B. Buria
Lieut.-Col. Jeflre, . Burland, David Burke, Lieut.Col. T.
Butler, J. C. Beauchamp, 7. Benoit, Ald. Jos. Brunet, J. Huw
Balfour, Lewis S. Black, F. L. Beique, Q. C., Tancrede Bieny
Henry Birks, S. S. Bain, E. L. Boud.

C—=Chas, Cassils, Licut.-Colonel Caverhill, Jos. Contant, A}
R, Costigan, E. S. Clouston, James Crathern, AL M, Crombic, S¢
itk Cross, J. P. Cleghoin, G. J. Ciowdy, Robert Craik, M. D,, A
B. Connaughton, Ald.T. Charpentier, Colin Campbell, Stewast Ca
bell, F. W, Camphell, M. D, L. G, A, Cresse, T, H. Christmag,
Chase Casgrain. R. Charlebois, A. Cote, E. J. Chambers, J. ¥,
Casgrain.

D—11. Dalby, L. O. David, Peers Davidson, Thos. David
Hor. A. Desjardins, W. M. Doull, Geo, E. Drummond, Thos,
Drummond, C. A, Duclss, David Denne, 13, W. DeCourtenay,
R. Deschamps, Ald. i, Dupre,Robest Dalglish, Asthur Danse
1. P, Dawes, G. N, Ducharme, W. E. Davis, Chas. E. Dolw
Hon. Justice Davidson, J. E. E. Dickson, J. Try Davies.

E—Rer. Canon Ellegocd, L. J. Ethier, Fred. W, Evans, W
Ewing, A. S. Ewing, Wni. Evard, S. H. Ewing, J. U. Emar,
A, Ekers,

F—Hon L. J. Forget, Geo. G. Foster, R. Forget, O, Faucher, .\l
Falconer, W Farrell, E. M. Fulton, Th 1as Fyslie, Samuel FipX
A. J. Ferguson, M. M. J. Flanagan,

G—A. F. Gault, Charles E. Godfrey, Hugh Graham, ¥, O. Gn
Hon, C. A. Geoffrion, L. H. Gault, C. E. Gauit, Lachlan Gibb,
T. A. Grothé, J.iN. Greennhiclds, Q.C., R. A, E. Greenshic:
Charles Ganth, R, R, Grindley. Arthur Gagnon, E. Kirk Greene, Tt
Gauothier.

H-~George Hague, Ldwin clanson, J. Cassic Hatton, E, P, Hea
C. I, Hébent, E. N, Heney, Sir W, H. Hingston, Jonathan Hoj
son, C. R. Hosmer, Licut-Gol. G. A. Hughes, Chas. M. Hays, K
J. Edgard Hill, W. C. Hinshaw, T. H. Hubson, Chas. W, H
Angus, Wjlooper, Frank J. Hart, Ald. . Harper, Henry Ham
\Wm. Hanson, Chas, Harman, E. ¥. Hand, Danl. Hoctor,

J—W.]. Joseph, C. R. G. Johnson, Ald. L. A, Jacques, H
Joseph.

K—H.]J Kavanagh, J. L. Kerr, W. S. Kerry, G. R, Keas:
Ald, T, Kinsella, F. Kennedy, A. Rleczkowski, Thos. Kerr.

~ L. Ald. H. laposte, R, M. Liddell, Hon. Justice Loranger,
A, Lilley, Hon. P. £. Lebhang, J. B, Lcarmont, W, J. Leas
Lansing lewis, E, H. Lemay, Robt. K. Lovell, James Law, E
Lachapelle, M.D,, A Lionais, John W. Loud, Z. Lefebvre, (¥
Laurin, Jos, A. Laurin, Jos. lanctot, M.,

M--L. T. Marechal, J. W. Marlng, G. H. Meldrum, H.
Meredith, James Morgan, Chas. Mornton, T, L. Morrisey, |.
Molon, Paul G Martineau, Lt.Col. Fred. Massey, W, de M. M
Ald. G. Marsolais, ). Morrice, W. J. Morrice, Robt, Mere it
Markland Molson, Robt. Mcighen, T. B, Macaulay, F. S, Macle
Robt, Mackay, 1. F. Mackay, D. Macmaster, Ald- Jas, MacBude,
D. McGibbon, J, McKergow, 11, Mackenzic, R. W. MacDougall,
tence J. McCuaig, Alex. McAnthur, Thos. McDougall, Jas. [\
Call, John J. McGill, W, M, Macpherson, \Wm. McMaster. T.
Markey, Jas. McGregor,

N—Hon, G. A. Nantel, Wm. F. Notman, T. H{. Newman.

O~Hon. A, W, Opilvic, W, W, Ogilvie, John Ogilvic, AT% L
Ouimet, Hon, Jam~s O'Brien.

P—-E. L. Pease, J. Xo Peneault, Charles S. J. Phillips, 1B
Prcfontaine, Lt.-Col. Heetor Prevost, Frank F. Paikins, R. M

Paterson, F. Paul, Thomas Peck, Ald. F. X. Prenoveau, AN terd
Guff Penny, J. W. Palmer, G. Sewell Page, James W. Pike, K the
Paton, Hugh Paton, Joha A. Pillow, Geo. R. Prowse, S. 1 fice

A, Peant.
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«\V. N. Ramsay, Ald. H, B, Rainville, Chas. Rainville, Chas.
ines, R. Ray, Q.C, Hon. J. Royal, G. A. Roberts, w. s
bertson, Edward Rawlings, J. C. Robert, Hon. J. E. Robidoux,
es Rudger, Ald G. Reneault, W. Robb, Alphonse Racine, E. G.
kett, A. F. Riddell, T. G. Roddick, M. D.; George BB, Reeve, L.
Kaddy, Alex. Robertson.
S-<§. O. Shotey, C. F, Sise, E. A. Small, G, F, C. Smith, i.t.-
1. George R. Starke, Ald, A. A. Stevenson, David Stewatt, A. W,
evenson, Percival W, St. George, Hatry Stikeman, E, N. t. Jean,
A. L. Strathy, George Simpson, John Scanian, R. R. Steven o,
s, F. Smith, Ald, J. R. Savigaac, Ald George W, Sadler, R. C.
mith, T, G. Shaughnessy, F. D. Shallow, George 11, Smithers, C.
. Shorey, H. C. St. Pierre, Wm, Strachan, ¥, Clifford Smith, L J.
. Surveyor, Sergt. P. Steains.
T-—John Torrance, Noel H. Torrop, Thomas Trimble, A. .\.
itaudeau, Robert W, Tyre, J. W.Tatley, Ald. R, Turner, D. G.
ompsan, J. B, ‘Tressider, Hon. J. R. Tibaudean, F. Wolferstan
omas, D. W, Telford.
V- Hon. J. O. Villencuve.
W--W. McL. Walbank, W. Wallace, L£.-Col. E. A, Wiitchead,
ichard White, Walter Wilson, David Watson, Hon. . S.C. Wur-
le, P. M. Wickham, AW, J. B, Wilson, W. Weir, Godfrey Weir,
. B, Williamson, Wm. Wainwright, W. J. White, L. A, Wilson,
V—H. B. Yatex, M. D,

- e — -

The following Address was presented to the Mayor,
vhich was read by Mr. B. Hal Brown, Sceretary of
he Banquet Committee. The Address was brilhant-
v illuminated, and enclosed in a handsome album.

I'o His Worship, R. Wilson-Smith, Esq.,

Mayor of Montreal.

ir, .
“We, the undersigned citizens of Montreal, desire
upon the completion of your two years’ term of of-
fice as Chief Magistrate of the Metropolitan City of
anada, to express our appreciation of the services
vou have rendered to the City with great credit to
vourself and with great advantage to the community.

Five vears ago, you were invited to enter Public
Life as an alderman, to which office you were twize
clected by acclamation. In the discharge of the
dutics of that office you displayed a tharough grasp
of the priuciples of municipal finance and it was chicl-
lv, owing to your persistent and vigorous cfforts that
restrictive legislation, regulating the borrowing pow-
er of the City was enacted, the growth of the civic
debt checked, and the civic finances placed upon a
much improved basis.

Public appreciation of yvour services as aldermun
was shown by your election by acclamation to ithe
mayorality.

You have presided over the City Council with
dignity and impartiality and while cxercising a potent
and beneficial influence upon the legislation of that
bady, vou have by vour tact, courtesy, and good
fecling, done much to promote cordiality between the
representatives of the various sections of the City.

The citizens are also indebted to you for your ef-
iorts to clevate the tone of the civic government and
in particular for the graceful idea of initiating a
Mayor's Anaual .Banquet at which Her Majesty’s
Representative, His  Excellency’s Ministers, and
other putlic dignitarics may meet the City Council
of Montreal.

Your term of office has been a time of historic in-
terest to the City and to the Empire.  Upon you fell
the oncrous but pleasant duty of welcoming the of-

ficers and crews of several of Her Majesty’s men of
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war; the Men.ers of the British Medica! Assoctation
at its first meeting, held outside the British Isles; and
al~o illustrious members of the Dritish  Association
for the Advancement of Science.

" An important event with which your name s as-
sociated is thre inauguration in this Uity of the Tar
Assnciation of Canada.

The most important event of your Mayorality was
the celebration, in Montreal, of Her Majesty's Dia-
mond Tubilee, which was a demonstration of loyalty
and entlveiasm worthy of our City and a remarkable
tribute to our honored and beloved Sovereign,

We feel that ¢ are expressing the seantiment. of
the people of Montreal generally, when we record our
hearty appreciation of your services, and the hope
that you miay long be spared to enjoy the confidence
and the esteem of your fellow-citizens.”

Montreal, January 12th, *208.

Here followed the signatures of over three hundred
of Montreal's leading citizens as well as that of His
Excellency the Earl of Aberdeen, Rt. Hon, Sir Wii-
frid Laurier, Sir Adolphe Chapleau. the Archibishop
of Montreal, the Bishop of Montreal and other pro-
wminent gentlemen,

The Governor-General said in his speech: * \We
wish to declare pur recognition of the importance of
promoting by every means in owr power, cfficiency
and high tone in municipal affairs.” The Lt.-Gov-
ernor of Qrcbec, with his accustomed cloquence, al-
luded to the changes occurring in tie chicf officials
of the Dominion, the Province, and the City. He
paid a graceful compliment to the Mayor, and made
a personal allusion which excited much interest. The
President of the Board of Trade in proposing the
tcast of the evening, “ Our guest,” followed the lines
of the Address, in expressing his conviction that th
Mayor had filled the office with eminent satisfaction
to the citizens. He condemned the proposal to en-
large civic expenditeres at the dictate of members of
the Y.egislature, who had no Montreal interests, and
concluded by wishing the Mayor every prosperity and
happiness. The toast -vas cordially supported by the
Archbishop, who exhorted the citizens to cultivate
peace and harmony, as well as by Archdeacon Evans,
on behalf of His Lordship Rishop Bond. The Mayor
said in response :

It was commonly said that the services rendered by
public nren were not recognized, but he thought
that if a man who was entrusted with any  public
office would conscientiously endeavor to the best of
his ability to fulfil his duty. the public would ap-
preciate his efforts. He spoke of the cordial rela-
tions that had existed between himself and the alder-
men during the past two years, and remarked that
he should sever hjs connection with them with very
great regret.  The citizens gencrally had been very
kind to him: and he had a good word to say for the
civic employes and about the press. He wes glad
10 see so many representative citizens present at that
gathering because he ™ thought that it iadicated
that they were determined in the future to t. “.c a more
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ive part in civic government. If they looked towards
Old Land, they would see men of the highest so-
1 standing filling positions as mayorsand aldermen,
d with much benefit to the citizens.  There was no
ason why our Board of Trade, Chambre de Com-
erce, labor organizations, bankers, underwriters and
her mercantile institutions should not, by a mutual
creement among themselves say, “Each of us will
ave a representative in the City Council.  We will
ch scelect and elect our men.”  And they could do
e did not mean to say that rich men shoulkl
» all the work in conunection with the city.  There
jas a grand example in the laboring classes in that
ircction: and there was no reason why those he had
amed should stand aloof and pay taxes and criticise,
thev would have to do if they did not take a move
tive part in civic affairs.

Other speeches were delivered by Hon. Joseph
oyal, Hon. A. \W. Atwater, Sir William Hingston,
fr. George Hague, Alderman Stevenson and Ald.
avignac. The speech of the Premier was in
hiter vein than he usually indulges in, but hic touch-
1 a deeper strain in culogising the Mayor, and in
graceful allusion to the distinguished representa-
ves present of Church and State. Ald. Stevenson
replying to the toast. of the “ City of Montreal,”
il that, in his opinion the greatest compliment that
uld be paid to the Mayor lay in the fact that cvery
ember of the Gity Council who had served under
im during his administration had subscribed to that
nner. and nearly all of them were present.

The Banquet in cvery respect was a splendid sue-
-<. and as a demonstration by citizens of apprecia-
m of services rendered by a Chicf Magistrate, ai-
rded striking proof that the public service is the
untain of public honour, when public duties are
miscientiously  discharged.

A telegram regretting absence awas received from
. Danald McMaster, Q.C., who is in Mexico. also
om Dr. Raddick, M.P., now in Savannah, and nu-
crens ones from members of the Legislature, Que-

.

——D e

HE HARTFORD FIRE INSURANCE COMPANY.

This eminent Company has issucd its 88th Annum
\abit up to 31st December, 1897, The vear clos:d
ith it~ cwwning assets amountmg to $10819.629. «i
hivhh §1.848.000 was cash in hand or in course oi
watamission, The Reserve for re-insurance is re-
il as §4.800.083, Reserve for all unsettled claims
1.7q00 the Net Surplus amounts 1o §4,249.796. and
wlus o Policy-holders $5,499.796. Such an eox-
bit <juaks dor itself as to the stability of the Har-
=l Fre Insurance Company and the ability of its
anngement. . Mr. Geo. L. Chase, President, with his
1 rx.d associates, and Mr. P. C. Ryce. Scerctary.,

+ ~aff generally have our congratulations over
. 'xh\ of their work in 1893.

<

YHE FIRE LOSS OF 1807.
The fire loss of the United States and Canada for
the year 18y7, as compiled from the daily records,
of the New York Bulletin, shows a total of $110,-

319,650. The following comparative table shows the
losses by months for the yvears 1893, 1896 and 1897:
1895. 1896 18937
January.ceeecciene.. $11,595,600  $11,040,000  $12,049,700
February.eeee eaee 12,300,200 9,730,100 8,676,750
March..oioieioeees 14,239,300 14,839,600 10,502,950
Aptil cLeelveescias 11,018,150 12,010,000 10,333,000
MaYiieeeriseoneans 7,761,350 10,618,000 10,123,600
June coeiiieiinieeee 9,223,000 31721,250 2-63‘.450
Julyeeeieiiiiniiass 9,085,000 9,033,250 ,626,300
AURUS cevaeanncrees 9,920,000 8,885,250 . 6,454,950
September.coe.as.. 10,766,300 8,200 30 9,392,000
Octolefeeeneneees. 13,411,500 S,y 000 u,3§7,g:
November..o. cocaes 10,131,500 §,241,800 7,159,
Decembet.ena. veee 10,018,500 11,362,000 £1,328,650
Totals......... 129,839,700  $115,635,500 $110,319,65
—_———————

ON THE FLOOR OF THE STOCK EXCHANGE.
17 January, 1898,

The Members have had another very good weck.
The volume of business has been larger than tife old-
est members of the Doard have seen. The Strect
Railway stocks led, awd Canadian Pacific backed up
the rise in the market.  lucreased carnings of rail-
ways and other corporations have amply justified
the advance. The political and financial skies arc
of the brightest blue, and the most experienced and
conscervative business mien cannot detect the smallest
cloud. But while all iswelland the prospect brighe,
we advise our readers to operate ouly in such sc-
curitics as have a solid valuc.” At the present time
the listedsecuritics on the Montreal Stock Exchange
are carefully selected.  There are one or two stocks
which belong to the fancy class, but their very low
prices arc a testimony to the conservative judgment
of the brokers, and offer small dangrer to the most
reckless speculator. Money is plentiful and those
who can borrow at first lind can carry stocks at pre-
scnt values without loss.

* = »

Mr. R. Wilson-Smith has bought the Iast vacant
scat in the Board. and will do a Stock  Exchange
Commission husiness in addition to his financial and
nvestment operations,

* * »

Canadian Pacific Railway shows an increase for the
week of §81,000, and the threatened strike of the com-
pany’s telegraph aperators ]n\mglm n amicably and
satisfactoniy avoided the price of the stock advanced
10 88 to 88 1-8. Opinion is dividul as 1o the next
dividend, but it will be cither 2 per cent. or 2 1-2 per
cent. We incline to the latter figrure.

- * =

Duluth, S, S, & Atlantic shows a moderate increase
in carnings and is steady at 6 1-2 for Preicrred and
3 1-2 for Common.

*

s =
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BANK OF MONTREAL

Eatnblivhed fn 1817, Incorperated hy Act ol Partinnient

CAPITAL@llpaldup) . . .« . $12,000,000.00
Reserve Fund, . .« « + <« 8,00000000
Undivided Profits, . . . <« =+ - 880,009.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

SIR DONALD AL SMITIL G M G, rea Tlox, G A Diuststante Voo I'res.
A T Baremasx, K, W, €. 3 Doxate, Faq
Musine MolinaNay, ¥sg . L Grepssssts, g,
R 1 ANt s Fa A, EoGatLr, Eaq.
W, W 1t vix, Faq.
€. 8. CLOUSTON, Egq., enral Mansyer

A, .\lacslm‘.n.l;h‘.rl Inspecton and Supeesintendent of Branchim
A

11 e 10an o8, Juspector of Brauch Heturus,
Janre ARty Secretart W, S gt raN, Assiatant Iuspector
BRANCHES :
MONTREAL L e . MV MEREUITS, Manager,
da . Weet Etad firanuch, St Catherine Street.
o Qefgnours Street (tranch,
[134141 2 ettitie. L131347°8 faser Previnen. Rnthh telzabia.
Amonte, tinelph, Karnta, Chatham N.R., Nelson,
1teller lle Hareilten, Ntrstfond, Mogetan, N.i,, New Denver
Htrantfornl, Kingstot,, St Mary’s St o N, New Weste
Hrockville, l.‘luf'a\*. Topunites, Amnbiersl, NN | tuluster,
Cliatham, Lastrtosge, Wabiaceturg Halfax, NS Remalan-d
Carnwall, itawa, . Namiteds & Yorth.  Vancouter,
Itesctouto, 1'erth, QLEREC, ant Trrriteria Vertnnl,
Fort William, Pelerbore  \Montreal, Winunljeg, Vitor.oa,
Guodetieh, Pleten, Queler valeary,
Regiua,

NERFUUADLAND  DBAXK o8 MasTrEat, ST. JOIUN'S, MNFLE.

1% GHRAT BRITAIN  LONDON, HOxK oF ModTREAL, 32 Atebar-h Lane,
KU ALrZXANLXR LA

INTOR UstrenStaTes N
Aigents, %a Wall Ntreet  °}
Mawa sr

BAVKERS 38 GREAT RRITAIN  Loagax The Bank of England, The Uuion

K of Laetolon, The lontm and Westinlicter Bank. The Natiaal

el Bank of Fng  lavexrool, The Bank of Liverpewe, LU,
NerLAN e, The Unitish Linen Cotngany Baok, and Rranehes,

BANKERS 1% THE L NI17e NTATEA NKW Vouk, The Natfonal ¢y lank,
The Ihird Natkmal Bank, 1hespox, Merclants Nathens] Dank, 1 18
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The First Nationa) Bank. The lank of linitish ¢"wlomtea, The Angle.

Caitfornian Bank. JexILAND, ORLG, The Bank of Reittsh Columtaa

T L% e d
S YelK, kY. Hennex.and o M GREATA,
OGO, BARK 0F MonTr s, W MUNRo,

rvere THE -

atk of Buufish North Amenca.

Eetaldlahed fnn IR3R,
Incorporatod by Royal Charter In~1810.

Capizal Pald-Up £1,000,000 Stg. = Reserve FundjEIT3,000 S,

LONDON OFFICE, 3 CLEMENTR LANE, LOMRBARDST, K.C,
(URT OF DIRECTORS.

J U1 lindle Hlenty R Farter LB Renalt

John Jaires ¢ ater Riehard 11 Gl Ao Ringstent

Gaspant Fatter F Al Hewre Fredere Lubdock
teurge 10 Whattuan Ne- retary, A G Walls

MEAD QOFFICY IN CANADA < NT JAMES NT., MONTREAL.
g XTIREMAN, CGenrmm) Manager, J. EIMSLY. Inspector

Branclhes in Canada.

Lot Niawa Fealeren N B, Sand-n e
Weantf. 31 Moentreat Winnipeg, Man,  Slxean Cits R C
1amull o Queher Hiranden, Man Trail, B.¢ .Sal
Togont.e 1aitfax, N N haeke e Agen-y
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Vwtor a, Be”
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Reosra Marcuard, Krazus ¢t Cie.  Lyens—t"ralit Lyoanats

- lsnce Circulat Notes for Traveller, avallab’e in all parts of the worll,

o -

Merchants Bank of Canacy
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CAPITAL PALD.UY, . 96,000,000
REST, . 3,000,000
HMend OfMces, - -
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ANDREW ALLAN, EsQ., PrRESIDENT
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T. 1. DUSN, Faq., of Quebwee . ROBEKRT MACKAY, Esq,
Tioxas Laxe, Bsq.. of Toronta,
GEORGE HAGUE, THOS. FYSHE,
Genentl Manager. Juint General M. -w.
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Galt Montreal I'renton Toronto

Ganzm~ue Mitehell Quelwee Walkerten

Hamt) Napanee Henfrow Windsor

Hespwler Sherbrwohe, Que.
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of the Waeris.
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ommercial Cable has been firmer and more active
vipathy with the rest of the market.
*« % %
tontreal Street Railway.—\When the directors met
Friday afternoon to declare the semi-annual diviil-
1 \'cr.\. few expected a change from the 8 per cent.
11 per cent. bonus.  But as it became a question
quarterly, 2 1-4 per cent. dividends a member of
¢ hoard of directors suggested 2 1-2 per cent, quar-
h. which the extraordinary increase of carnings,
)|.)l.\ justificd, and so it was decided.  Next morn-
¢ the stack opened 6 points higher and sold up to
from which price, hnowever, it has reacted on re-
zation to 242 1-2,
* £ *
Montreal Gas has been strong and in active de-
md 1t s no doubt the intention of the bulls 10
Rvance this stock to 200 if possible. It closed 195
S had.
g * % %
Renal Elaarne sold down to 141, but reached to
2 1-2 b, Much depends upon the experience of
¢ present winter.
* % %
Totento Railway shows very good receipts, mak-
=oan increase of about §350 a day. There was a
cat deal of business done in it and it closed strong

03 3-8 bid. .
x %

 Banke~There were small sales of various shares,
vt former prices. but @ round lot of Jacques-
aticr brought of 1.2, and 735 Molsons® <old
4 1-2. which price would still be paid.

* x %
North West Land has been dull but clises n
ane demnd It is probably the cheapest stoek in
¢ liwaf the promise of immigration next spring. i~
Inllel. Hudson Bay Co. shares having advanced
<23 in London,

* % *
Bodusinals have shared the general improvement.

* % %

¢ e Macks have advanced, Montreal Cottem
133 1 20 andd Dominion cotton to g6 1-2.

* x %

Proamien Coal Stocks have been dull and

-l e t‘

ne-
The Preierred stock looks cheap at the pre-
nt price. returning about 7 3-3 to the investor.

* x &
Moo plentiful at 4 per cent.
——————

Bunk dividends have been declared as follows . -

Iv muiva Baok, 3 per cent.
Pk of Yarmonth, 5 ¢

St. Hyacinthe, 3 percent.
New Branswick, 6 ¢

Dominion Bank dividend is «quarterly. the
*- are for the current half vear.

e O O

#loies aund Jiewms.

- TN _m me — e

Piping natural gas from Canada to Detroit is
ot to be extended, says the Government.  The sup-
ply for Canadian usyg is quite limited, and surely
“natural gas™ is plentiful enough in the States.

The Lancashire Fire Insurance Co  has caus=d
quite a flutter by re-insuring one-hali of the net
liability of the Globe Fire Insurance Co.  This move
is regarded as another proof of the energy, enterprise
and shrewdness of Mr. Litchfield, the manager.

The Bank of Ottawa announces its intention 1o
apply to the Treasury Board of the Government of
the Dominion, as required by law, for a certificae
approving of a by-law passed at the annual meeting,
on 8th Dec., to increase the capital stock from $i.-
500.000 to $2,000,000.

The Hartford fire insurance companies paid out
in divideads, January 1, the sum of $6y7.500. agninst
$£670.000 January 1. 1897, an increase of $27,500 over
a vear ago; and the life insurance dividends amountad
to §&4,750, the same figures as last vear, making the
total dividends of fire and life companies $782.250, or
over three-quarters of a million dollars.

Our Spanish contemporary, “Coniercio Industria
Y Sequros.” published at Barcelona, has our thanks
for a copy of his journal. \We note that it contains
a long report of the Guardian Fire & Life Assurance
Company and of the Equitable Life Asswance
Society. The name of the Guardian we note is leit
untransiated into Spantsh. but the title of the Equit-
able reads. " La Equitativa de los Estados Unidos
Saciedad de Sogures.”” ctc.

The Chinese Loan. The masteriul authority of
money in diplomacy is shown by  Great Britain
cuarantecing the new Chinese loan only on condition
that concessions will be granted by which new treaty
ports will he opened to all nations alike.  The finan-
cial article of The London Globe says it is reported
an the Stock Exchange that the Batish Government
has arranged to guarantee the Chinesc Joan of £16,-
000.000 at 3 per cent., the price of issue to be 110.

Postal Rates. Owing to the premature announce-
ment by the Postmaster-General that the postal mates
te Great Britain would be reduced on the st inst..
the folliswing notice has been issued by the Govern-
ment.  * Negotiations being on foot for a conference
between the Tmperial, Canadian and other Colonial
authorities for the purpose of considering the whole
subject of inter-Tmperial postage. the proposed re-
duction by Canada of the letter rate from Canada o
Great Dritain and other parts of the Empire from
five cents per half ounce to three cents per ounce
wil] not take cffcct until further notice. According-
Iv. the existing mte of five cents per hall ounce, or
fraction thereni. on letters from Canada to all parts
of the Empire will continue in force and senders must
prepay such letters by affixing stamps for the full
amount of postage required.  Otherwise such letters
wiil be liable on declivery <o a double rate in respact
~f the amnuat of such shortage,”
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NE.s Companies have natices i.n-lhc last ()!\!llri\t
GE&B as follows: The Bulfalo Mining, ete., Co. o
ortage, capital $1.500,000; the Sheba Mining
<t 0., of Ontario, capital §4935.000; th_v Trusts &
S8 atee Co., capital increased from $300,000 to
oI, 00o: the I’ McDougall Co, foundry at Galg,
al $z0.0005 the 8. J. Wilson Lumber Co., Toron-
capital S24,000. Al the above are *Linntad,
r times are developing a number of new entes

he following companies give natice of sechmg

Barter of incorporation.  Klondyke Exploration
Capital, $37.500. place of business, London,
The Druggists’ Corporation Co., of Canada,
Bonto, Capital, $30,000. The St John Trading
: N. B.. capital, $40.000, business. lumber aned
By, The Canadian Mining Exhibit Co., Mont-
8. capital, $3.000. The Central Press Agency of
ada, Toronto, capital, $100,000, business, press
epalks, ete. The DeWitt-Langlois Milling O,
Bntreal, capital, $99,000.

“Ch e bulletin of the Chambre de Commerce an-
ABees that a French capitalist of good standingr aned
AW nceted wath the © Compagnies des Bateaux a Va-
B Ju Nord.” of Dunkirk, whose steamers run trom

?
i A

@ latter place to Marseilles, has put in a tender with
M Dominion Government for the S50.000 subsidy
2 Franco-Canadian steamship line. The bulleiin
B\« the tender will be accepted, and that regular
sustained business relations will be inaugurated

BT he most interesting topic of the week was
$ repont of the New York Life’s great move to pui
whole of it. business on the basis of a three per
1. reserve, thus transferring some seventeen mil-
TREE- of dollars from surplus o reserve account. The
PEc-umption here is that so sharp and sudden a ve-
“dBctivon in its surplus, while unquestionably a meas.
& «f the highest value, In respect of future solveney
Fa] Jividend-carning power, will serve to reduce Jdie
hitine profits to he hereafter apportioned among that
‘R i policy-holders—The Spectator.

J

- ;3¥The British Empire Life Office calls attenti m
it~ <tanding on a valuation basis of Hm. 3 per cent,,
auz 1 1-2 per cent. better than the Canadian Gov-
& emt requires. The Company for a yearly pre-
FPum o L2229 issues a policy for S1o000 ta a per-
"l acad 30, with a guarantee that from the date of
«ZMath the Company will give 6 per cent. per annum,
Ha- alde 1-2 vearly to the heirs, on the amount of the
' i leit with them to earn interest. There are
B - canres in the Company's plan to which its
! Iros attention in another column,

S8 The damage to Ottawa College by fire of sth
g1, i< cstimated at from §33.000 to $30,000.  Tnsured
R {1l —

oy of Hanfond (oL, S10,r09 Alllance..coveo. ... S20,000
Prey B, Je Mere....... 15,000 Crunnecticuteoie.o...  3.000
P e ciieeaes 20,000 Guardian....eo el 30,000
D5 A\ Tencacee seeees 20,000 Quebec.oeee. ov vov, 20,00
T % ASVITAREE veeeee . 20,000 Phienix of Tondon..., 5000
B Amnal.e. ... 5000 Scottish UL & Ne.... 30,000

Tolalociies cvetnemevennnenncsnees aaes §$200,000
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The Imperial Life Assurance Company reporis
baving transacted an amount of business in the first
three months of its eaistence, which is remarkably
lurge.  lhe applications received amounted to over
one million and a quarter dolflars, of which over one
million were approved and polictes wsued. 1t looks
o though tlhos Cemupany Lad struch an msurance
Klenelyke, as sucli a large business to be secured in
three motths implics that the policy nuggets must
have been very large and very rich.  The name of its
President, Sir Oiiver Mowat, is doubtless “one to
canjure by,” avd the association with him on the
directorate of men like Senator Cox and Mr. W,
Flavelle, Vice-Predudent, have inspired the greatest
confidence,  The Managing Director, Mr. I, (5. Cox,
s inangurated hos regime by a remarkable success.

‘The Toronto fire record last year is ofiicially re-
ported as {ollows :—The fire logses for 1897 totalled
£650,.879. Of this amount §540.724 was lust on stocks
and $117,155 on buildings,  The former were insured
for S1.718,3:2 and the latter for $781,8735, or 2 total
of $2,500,18; in all.  The anmual losses since 1890,
exclusive of 1896, when the underwriters refused to
give out information, were as follows :—
1NG0.ccaes

L

1%92...... teeseenseeteaneaat annann Geoe seectaciane

457,183
210,116
220,505
195,409
152,251
1,817,374
666,879
During the past year there were 382 alarms, the
largest munber in the brigade’s history. The com-
mittee has kept well within its appropriations, having
spent $1935.902 of its S107,.416 appropriations for the
Fire Department, $100,740 of its $101,681 grant for
lighting, aud $2.230 out of the $2.277 for park light-
ing. There are 1.079 arc lights in use on the streets
and 17 in the parks: 046 gas lJamps on the streets and
23 in the parks. and 29 Lambeth lamps.

......... .

T80 eeecte sacces secossoracce seoeeccase aatosoasocs

7T AP

Calendars for 18¢8. In addition to those ack-
nowledged Iast week, we have now the pleasure of
cxpressing our thanks for the following Calendars,
cte., for 188, The Equitable Life Assurance Society
Las issued the most beautiful Catendar-card we have
set seen in any vear.  The card is in three sections,
cach having a figure group of two lovers within an
cmbossed frame, which scem to illustrate three pro-
gressive stages of eourtship,  The drawing and color-
ing of these grougs is so highly artistic they will be
preserved as decorative pictures long after the mini-
ature almanac attached has lost its useiulness. The
North American Life has sent us a very nattily bound
pocket-heak with diary, a page being given for cath
week, The idea is an excellent one, as it will keep
the North Amierican Life under notice thronghout the
vear.  The Lancashire Tosurance Co. card is well-
exermted, amd will be found useful. The Ontario
Accident \lmmac is plain amd business-fike.  The
Morns Feibl Rogers Co., piano-makers, Listowel,
Cint., have sent us a pretty Calendar embellished by
cbnssed and colouged pansies and figures.  The
Uni-n Mutual Life Insurance Co,, Portland, reports
for 188 with a card adomed by a sca-coast scene,
whic i is attractive.
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FIRE, LIFE. MARINE, INSURANCE COMPANY i

NION Organised 1792 OF ...  Incorporated 17
G 0 %ugcgﬁgygé&hxg. Eng, N O l‘th A m (& l'l Ca 2

- $32,050.635
S&g‘%:ﬁ.f:ﬁﬁ trust fm l.lfc l‘ohcy lloldcn) 8,0?_0 030 FIRE . .. PHILADELPHIA, 'MARINE- ; L:'.,;
Total Annuanl Income, 8,170,190 ) i
Doposited with Dominion Govornmont. - 408,820 Capital, - - . $3,000,00 |

HEYAD OFFICK CANADIAN BURANCH:

1731 Notre Dame Street, - MONTREAL | Total Assets, - - $9.65l.8o,_
J. McCRECOR, manager. ROBERT HAMPSON & SON, Gen. Agts. for Oansiy
Corn Exchangoe, - MONTREAL
A plications ot Agencies sohicited in entepresented districts AGENTS WANTED IN UNREPRESENTED DISTRICTY,

“p.OIAN 8R4~
™ orrice K
MONTREAL

M. C. HINSHAW,

fimaney Manayer

‘4;'

.
0 OFr | A
\'\?’P‘ ,CE i

LONDON, ENG.:S

SAM. J. PiPKIN

Manager.,

a. 0. 1808

ESTABLISHED IN CANADA 1863.

CANADIAN HEAD OFFICE

BRANCH ON & LANCAS[ MONTREAL
\;®§D LIFE {/‘?@

2

<

<1

P

[eo]

<

28 Assurance Company. 8
o0 2%
E (-] e
58 EXTRACTS FROM ANNUAL REPORT, 1896 : 2E
3 v ] Now Policies issued, 2742, for 84,432,140 g
2o Promium Income, 1,093,203 @
a Total Income, e e eeee e 1310383

‘; Addod to Funds durmg Year 1898 '491'800

Be Total Funds, .... cese cees . 5.790'295

E‘ T - )

§ LOW RATES. ABSOLUTE SECURI?Y PROMPT SETTLEMERNTS.

5 B. BAL, BROWN, J. L. KERR,

Manazer. Assistant Manager.

L _ANNUAL INCOME, $1,316,333, >
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THE MOLSONS BANK.

INCURFORATED BY AT oF Pagtiasent, 1855,

HEAD OFFICE, MONTREAL.

Pald-upCaopitat . . . . . . .
RostFund . . .« .« « « «

Koarb or Innpoerons ;

W, MopLaay M i geoy, Prandont S It Ewixg, VieaPeeshient,
W M, Jtadsny, Hesny Arcitnaco,
Saxveg FIvLky. J P Crranens,

H MARKDIASD Motsoy
K. WalLFraras fiiosnan, Gen Mauager

$2,000,000.
$1,500,000.

NRANCIES,

Ayhmer, tht | Laanten, ottawa, Totatta,
Hrocksille, Meratord Owen NSound, Toronte Jntetton
Calgars N WT, Mantrenl, Quirtass, Trenton,
CHuton, o StoCathier Kidgetowsn Waterlm, 00151,
Exeter, fne st Branch  Smth's Pnim, Wit
MHarilton, Merrgsburg, Sorc 1°Q., Wiknlatowck, 0t

Neorwivh, St Thomas, On,

.\«n\rn IN CCANADA

Botbl Cotumtoa -Nxnk of Betish ¢ ot 4a. Mangobo and Northh Wasr
Liuperial Bavk of € el New Bronswick—Hank of New Brunew: K,
Nowlcumtiand- Bath of Nova Sootia, St Jdoling Neay mota= ot
Bankitg Company, Bak o Y aroouth, OBttt madiut Bank <1 ¢ 1,
Betee, Fronintoy lhlrk lru;-onal Bank fancin  1I'rite Fdoard falund -
Merehants” Bank of 1211 . summemide Bauk, Qoebee  Eastarn Townstips
Bank,
AUENTH IN EtURery
Linutest, Menare Mugton, Roese & 0 Jivergas3 -
Tl Bank of Ltverpeel Jondtel otk —Mutster wid lun-h -r 8ok 104
France Pafis—Sonvele o peenleo, Crelit Dratnate Gornn sy, et i~
Inutsche Bk Goreand, Hmobory Hoase, Newinan & Qo e
Anturepy 1A Baspie 4 Anvers,

AGENTN N THY USITED STATIN

Neow York Mee antes® Nat Band, Natieral o v Bauk, Hatever Ny,
tenal ek, Mortene Bliss & Co Boeteti—Ntate Datt nal Bank, Sart Gl
Natonsd 13 ALK Widd 1, PP dnely & Go Portiand~Caseo Nat Bank o by
cago=Firat Nationa) Bavk, Clevelatt Commmere, Rl N st Benh Ingr 22—
States Savigs JLah Boffale<The ity Bath, Milw uhoe ~Wineor sy,
National BARK oof Miluanhes Mivtieajnsiia ~Firet Natienal Bk 14
oo - Secvatat Natit ) Bank  Botte, Montaua- Forst Nattonal Banh. Nan
Frane s and Pacite Coant=auk of Brilel Colutubia

Z@rvollactions 1oad0 iy all parts of the Donatiton, atud roturns prongaly
reiuttied At 1oncet salen of oxcliangs  Commorcial Lattera of Credig avs
Travellars® Circular letters tasued, avatlablo fn sil parta of tho worl-t

Jandots- Part’s Ihank,

AURTIR

THE

CANADA LIFE ASSURANGE (0.

Hoad Office, Hamiiton, Ont,
ESTABLISHED 1847 . .

Canpltal and Funds over.... $1 7 400 000
Annunl Incomo over ... .. s2 740 OOO

Sum Pssured over S$70,740,000

President, A. G. Ramsay. Secratary, R. Hills
Superintendent, W. T. Ramsay.

AT TANCE:

Assurance

Company
Of London, England.

ESrABLISNZD 1824
== CAPITAL, - $23,000,000.
RIGHT HON LORD ROTHSCHILD, Chalnuan

HEAD OFFICL FOR CANADA
187 ST. JAMES STREET, Montreal.

P, M. WICKHAM. Mauager. —FRED. T. BRYERS Inspector.
CANADIAN BOARD CF DIRECTORS.
HON 3 R THIBAUDEAU
JONATHAN HODGSON, Feq WM. SMITH, Eaq.
3. 1. DAWES, Eeq. I wal o sesrue,

™Y

Eaq

o ——————— e i e .
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LA BANQUE JACQUES-CARTIER

1802 HEAD OFFICE, MONTREAL 1807
CAPITAL (pald up) . . . . £600,00¢
RESERVEFUND . . . . . $260,00C

Dmacrons 2
A. S, IlaxxLixn, Ko, Vico Preside ot
N DUCHARSR, }.w ., e J. O, HRADCURMIY, KA.
£ Q. :n'..lus. Inspector,

Hox, Ata1l DESIARDIXG, Pmld

DURGNT LAYIOLXTTR, F2q
TAXCRKDE BIRN YN, (lumal SManager.

DRANCHES ¢

fleautiarnols, I* Tl v

Praserville, 1. QQ Ht. Jmu-gl do 13 Perado

s 188 1leunt tebey (St Joln Street) \'nllc)l Md

o {8t Jean mplme) (St Sauveur) victonavillo

FAwontott, (Atbertay NOW.T.

BAVINGS DEFARTMENT AT HBAD OFRICE AND BRANCHES

FOREIGN ACENTS: a :
Pamir, Paaxce, Qumptoir Nationa) @' do Faris.  Credit Lyonnal
1oXU0N, EXGLANI, Comptolr Natioual d*Escorapte do P'arls. Cndlu.yonnd& [¢] [V:E
Mitle, Carrfe & Cou i
New Yorx, 'rm- ank of America. _National T'ark Itank. Hanover Nationa! Dagk '
ase Nutional ltank  Nattous! Bank of the Republio b
sy, Nalloual Bank of the Commonwealtti, National Bank of the Republic. e '}
a ld‘l"lll: .:algu’:’:l luzk. I: ‘
HCAGO, It ik of Moatsc.
totters of (‘nd‘u for travel ery, ¢cc., Ctc., tesucd avallabloin all parts of tla
worhl. Collections tnado In alj parts of tho Dominton. B

T Royal-Victoria

Life Insurance Co.

OF CANADA

Head Office : MONTREAL, Capltal $1,000, 00

Moutna\ 100tars Street)
\Ste, l"lm\p)lhl(‘)

CENERAL ACENTS,
SPECIAL AGENTS,
AND LOCAL ACENTS

Good | } Wanied |

for sl dtricts nut alicady taken in the Provinces of
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD ISLAND.

Liberal Contracts to good men.

Applications stould be made immedtately to

DAUID BURKE, General jNanager, - lmmlmal” e

UNION BANK OF CANADA.

fatabliahod 1865, READ OPrICE, Quedxt
Paid-up Capital, $1,200,000.
D' RECTORS, i
Avdrew Themeon, President, R. J.Price, Vice-Pree lect SN
Han, Thoe, MetGreery, ¥. Giroaz, D. C, Thomson, B. J. lhk 2
E. B. \\‘rbh.(uhict. .-

FORKIGR AGEKTS.

bondon—-’l‘hm\lllanco Bank Limited. Lirerpool—Rarnk of Liverpool, Linted * e
New York,—Nutiona] Park Bank,

g ch:
o

Joston—LAncoln Natioual Bank. i,

: ,h!

he

ontre
da
do

plontre
< ‘:ht“\

do

vronte

Minneapolis—Firat Nattonal Bank, 2 Yo
BRANCURS, R [ al1fnx
Alexandriz Iroquols, Merricksrillo, s do
ttawa, L‘ue Simith's Falls. [ anadu
Winnipes. V. Winclioasor, Lothbridge, Alderta, R
- e Head O
_ - \ e 3 .
The Bank of Otta\va OTTAWA, CaNop, £ omne
al.r
Capttal ully paldupr « L0000 e
Rest - - - SHLIZ5,00 .- wyal §
DIRECTORS : P
¢ HARLES MAGEE, Percuang. GEO. HAY, Vic-Presu a7, :: Itterce
H s Geew Bovaes, In, Miax. Frasex, Joaux Maraes, -
Davit Maczavey, D, Musray, B¢ at ada
W \\ s 1nle- .
BRANCHES : i (A
\rNrrp ¥ | hrvermaus | Parry S..vnp Ruvexsw o U r
ot s Py § Matana Pasre Kz ToroxNTto . -
Hane 110y Qiaana, Lidan Nt} Rat Portacn Winrare.. SO
Aranar . Lank M | Porvace tabranax ] ,,‘_":‘.,:
CEO. BURN, Canarat Manager. D.M. FINNIE, Locat Manager § zo'
Agents in Canada. New York, Chicago : Bank of Montereal, N
Agentyin 8t Paul, Merchants Nationat Bank wWra

Agents in London, Eng, : Par’s Bank Ltd S
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Reported for Tur CuroNicLe by J. TRY-DAVIES, 23 St. fohn St., Montreal.

- Percentngo: £ar {Marketd, Tevenio umlu;,
. 1test or Divldend per cent, on
. Capital Capital of Rest cnlue | value prices g
'® BANKS, aubscribed ald ap, | Berorve | ol up of one | of one forlaat [fuvestment! o (e | W lu‘n. Dividend
! b Fund, C.l:lnlwl aliare.| elmre, nlf yonr, | ';}’;‘;‘:“‘ lull TS payable.
Glaos s s s ) § {Pereenty” e | T
! = Al CAlumbdla.. 2.90,000| 2,900 488,105 IG 7] 100 m. A ceefieniiseincescncnens
Bank sl North Amerlea.. 480000 | 486,661 1,3IR,338 200 2 340 128 130 [Aprhi Oct,
Y dian Panuk of Commerco 6,000,000 6,000,000 1,000,000 1667 41 506 13t} 136 [June Dee.
- Mer’ 4 nerelal Bank, Windsor, 600,000 29,40 100,000 3155 3 , 52 LR 1L § ¥ 3 O P
It I
¢ u..L cevee vee e essvecsnenes| 1,500000] 3500000] 1%00000) 10000 3¢ 475 213 253 {May Nor
> YRikccn Townshipe 1,500,000 | 1,500,000 700,000 @ 00 3 467 150 100 [Janusry JJuly
fax Banking Co. 500,000 500,000 300,000 oy 3 [ L] 133 109 Liiecceeninnianans
1,%0,000 1,230,000 725,000 55 00 4 ‘ 1 190 ....]duno Dee
. £00,000 §00,000 ! 345,000 43:10 33 ) 46 146 180 [March b\‘pt
- A rm 2,000,000 | 2,000,000 1,200,000 5379 4 N R T 199} 190 [Sune Doe
| JBaRI Anque JACques Custier. 3,000 140,000 235,000 700 3 [ ) ax}  100{{Juno Deo
R 11cuo Natlonalo, cecesacenones 1,200,000 1,200,000 50,000 417 3 | [ (] 87 0 [May Nov
- R chants Bank of Canada ........| 6,000,000 6,000,000 3,000,000 °00 4 I 4= 1756 198 |Sune Deo
A * hants Bankof talitax. .. 15000061 1500000 1 14%5,000 €500 33 ' 390 120 . |Februnry  Aug
g MM ieascecesastsrces Soe < 2,000,000 2,000,000 1,500,000 500 4 ! 1 46 Q00 205 [Aprid tct
BTl o vee. cece csecscscsionaes| 12,000,000 12,000000| 6,000,000 %00 1 I 417 B4 3N Lhane Deo
500000|  330,000] 11000 6 | 4% 23 . |January  Jduly
1,500,004 1,500,900 10000 4 3 20 204 ceveecccnien ae.
1,000,000 63,000 G 24 ‘ 488 9 101 [Juno Dec,
1,700,000 1,005000] 71 rt boaw ceee 190 Llune Dac
. |
s Bank of Halifax .. .oioceee 700,000 700,000 135,000 00 3 i 47 cees 1261 iiiiiinnrannnnee
Rank of N.B..... 180,000 180,000 120,000 6667 . I eee cese sae | seess cesseisanen
ce e ceeeeesssiensanse caee]  2,5000001 2 500,000 600,000 2000 3 et 21 .. Lune Doo
| T gudard LI LI ] 1,000,000 1,000,000 00,000} 0000 s, 42 1720 o aprl Oct
2,000,000 2,000,000 | 1,200,000 90°00 5 e 2%y 2| dune Dee
700,000 700,000 5,000 1215 3 G 12 94 3 LJunn Dec
500,000 500,000 185,000 3100 3y 562 123 126 [March Sep
1,200,000 | 3,200,000 X 2500 3 580 100 ....]February  Aug
600,000 479,620 10,000 208 100 | 9250 3 G 148 @2 100 Liune Dec
£00,000 35,571 105 000 2790 100 | 117.00 3 %98 117 ... [June Dee
300,000 000 700001 2334 8 3i 5 20 N7 10| e
150000 | 1500000 ] 1,510 100.00 100 | 225.00 r 35 b Lo
100 ceses 2¢ 513 1723 exdl?h
i .2l Do s
. e oees 3 .ee 965 l:)'(:)
. Cot, . 00 | eoeen . 96
e DBond cieiieee. .{.. ceesen . ceme PP en
= AR cntreal Telegraph 2,000000] 2000000} ....... . 10 |oeeen ] 2 401|158 exdiney|May Nov
i (-nlrml(}u(,o . ol 2 ceene 40 [ 5668 195 1wl ° N
ceeee cone 4 cees 102 108
1 . FUBE 1)
X ese ® eene . snee ssms  esas
t . cere 124} 130
M antreal Street Rallwsy  oocoeeeees 5 230, 0% mm Ma Nor,
:l‘ : ‘ do  Bonded Debt., 50 > W0 ’
do  New StocK....eue.s o R N 238 exd "m
ir';:l!ifa‘ gox,h;n\(;o...&..... . '3“ 5 1 143} 11
R helleu & Qut. Nav. Co..... . 1 00 1o 1o
dis BODIL veeneeenns vessneen '3"0 18 '°° 3 00 102
vronto Srect Rallway., o oeo.ne - w03}
o do Bondeddebt....... . seee et
: hhhx'rnmva&olo X.NS. .. .. 1n; us
ngdu 1 an ceeese ne y e 105 110
Ca n Pacific ... ... .- .« 1 130 AR
f dJdo  land HBonds «..eevnenn ‘,: cene lll‘)i ‘!
= W uiath §.S & Atlantic. : . 3} 4
. Pref : e 6 .. co eenes
] 182 Ia3 uarterl
ajaen fons ! 1 5 106 Q’
Jd-  legistered Bonds ... i 1e 1083 106
t
Htoyal Elactrie oo verenaae corennne ! 1433 1 uarter)
.nh-\\eﬂ l.and,Com i N u, 13 .Q_ ’
] Yres. i . w2yl ...
) 11 tercolon al?onl Co v, ! ) vees B Whiee vee ieneoane
; dn PIefertal «ven.unn ‘ . [ w w"l Jan,
- (EYEY S XZA L7\ DRy FTPTRTere: I ‘ o eees )11 TR } 1 PP
Wittt Heted oo movesiesns soenoberes bl ey ol
§ Ganiites oo of NA I 3 ... -'2 1008 veveree conennns
1% ;- e alica & I.Ight of l{allhx.... 100 .. aver W 0§ ceeerierconancnns
e ONAS eceviovaesianses . &1 BO | cieverrener eeee
J¢ nda Pager Co., BONS. cavene ouee . . L LCLIND § {1 S Y
B0 .at1on Coal Preferred....... ... 7 s g
R Common W §o.eeeen .- 2
Mo BondAiiw eeeeene. cees b aneees . 103 10' \ veassssastosossas

*Qranterly.
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oLDPEST 8
9 INSURANCE COMPANY IN HARTFORD.

Eighty-eighth Annual Exhibit

= OF THE —~—

HARTEFORD

FIRE INSURANCE COMPANY

OF HARTFORD, CONN.

+wxX JANUARY 1st, 1898. s

ASSETS.

Cash on hand, m Bank, aud Cash Items, . . . $817,769.49
Cash in haods of Sgents and 1 conrse of Transmission,. 1,032,871.37
Rents and Aecined Interest, . . . . 30,02¢.68
Real lstate Unmcumbeted. . . . . . 647,040.00
Loans on Bond and Morigaze €15t lien), . . . 1,554,590.00
Loans on Coliateral Se wenty, . . . . . 14,800.00
Bank Stock, Huatford, Market Valus, . 345,208.00

s New York, © . . 331,002.00

' Buoston, . . . 72,484-75

o Albany and Montred, “ . . 82,483-00
Radroad Stocks, - . . . . . . 920,970.-00
Sate, City and Railroad Bonds, . ] 4972,421.00
Total Assefs, - - - 310 819,629 29

Ll \Bl LIT"“S

Capnai Stock, . . . . . . $1,250,000.00
Raevesve for Reansurance, . . . . . 4,509,083.79
Reserve for @il Unsettled Claims, . . . . 510,749.39
NET SURPLUS, . . . . . 4.-49,4()(5.11
Surplus tov l’olu,)-lml(lcrs. . . . . 5,499,700.11

GEO. L, CHASE Pres1dent.
f’l‘HOS TURNBULL, Ass't Secretary
CHAS. E. CHASE, Aas't Secretary.

Western Deparigients Chivaz, J, - § oOFRaN & missirt,

General Agents,

P. C. ROYCE, Secretary.

Partie Degariments $an Framioen, ol {2 A A o W

Metropolitan Department. 50 Wall Street New York.
CEO. S. A, YOUNO. Manager.

G. ROSS ROBERTSON & SONS,

RESIDENT AGENTS,

Il Hospital Street, - - - MONTREAL,

Agencies in all the l‘rmninent Lomlitic# throughout the United
States and Canada,
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PECIAL LIST OF (ESTIMATED) FIRE LOSSES3
IN CANADA FOR DECEMBER, 1897.
QB Compied by the INSURANCE AND FINANCH Cm}o.\’lcm.
f.B.—This table supplements the oue in our last issue.

HITRN K|

: o Toval ™ ' lwsuxanca
LuocaTioN, Risx, I ios. | Loss,
]
.1Gas Wotks ..... §12,920 f12,9°0
L JOMces. conneeass 1,000 1,000
2 Toronto.. IStores.eee coun o £,000 ! 4,000
3.Quebee vt iae Dwelliug . ceoee. 1100 | 1,100
b Carleton Place.. (Stores.... ... 9,000 | 7,500
4 Osuabruck C'tre.|Dwelliog. ... .. 3,000 1,709
0 Blucbonnets.....{Barms co.. ciaeae 2,400 ° 2,420
71001 cevereeens oo o] Fwine Mills..... 8,300 | 8,300
3 Port Perry...ooo.|5t01€8. 0000 2auas 3,500 . 2,800
8.Quebec. o eeesfHotedoouan Ll ves 6,600 6,600
120, 0ndon..ee cos [S1OMES ces canae 2,500 2,000
1o Thorold .. .....Barns..... 1,500 ! 1,000
15 Port Arthur..... Car Sbeds. ..... f5,000 10,000
15-Rat Portage ....[Planing Mill ... 16,0c9 ¢ 1,000
16 ymherstburg. ...iHotel Stables... 10,000 4,200
15 Dunnville. ... do  ....i 7000 | 2,500
18, Vontreal. ...... [Gluss Works.... 8,00y 5,500
17 Onllia ..... PPN 1103 7 PO 5,000 5,000
Iv ‘Vheatley ......| do cerease 1,500 1,000
2¢ Moucton. N.B....| do veeseees 35,000 ¢ 26,200
19,05hiwa coen eaane (10 SO 51400 2,000
34 'Kingston. ......./flospital .. .... $,0c0 - 8,000
24 Arrowbead, b, ClSteamer,.. 25,000 25,000
. Montreal ..... . {Stables...... . 1,000 1,000
24 Spring Bauk.....|Restauraunt.. .... 1,800 [ 1,200
3¢ stierbrooke......{College.........| 11,000 11,700
“¢ivontreal.... ..., o Storehouses. ... 3,500 1,600
2;4\lonclou. N B...]Commercial Bdg 3,0¢0 2,200
20} davelock veeennd Daelling...coeus 1,8.0 1,200
§ 207700 $ 159400

Add 20 per cent. for unreported losses .
and losses under $1,000. 00000 .0eeeeed 41,540 $ 31,950

Totals.eeeeeee $249.240 §19_|.SSo

SUMMARY FOR THE YEAK 1897, COMPARED
wirl 1896.

18y6.

1897.

Ins. loss. Total loss.

‘Total Loss. Ins. Loss.,
t

23,380‘5-1.023,280! $ 852,450
28 !

OF JADUSTY, . eeee ' 422,30C)F

* February.eeo. 378,48 720 S76,96¢ 377,160

“ Marchioceaane 418,200 292,68 266,040 218,800

‘o Aprili... ... 693,84c| 408,000 414,840 336,600

¢ May...... eese 1,098,240 600,840  T45.520 671,400

k¢ June...... eae 6%0,280 5837001 239,400 155,040

. Qlyeaiiaiiane 390,360 335,081 621,48¢ 306,450

¢ August ...... 3%2,240; 229,000 333,60 277,440

B September.... 730, 9o| 495,760, 565,80 | 368,520
¢ October ..... 546,5400  412,68¢} 2,321,200 1,229,7

« November...., 21468 108,200, 311,2¢0 269,760

 December.... 873,860, 603,96 249,24 191,880

Totals........ $6,835,09¢ 5 4.618,500!5 5.468,560 § 5.255.320

S ———— T =
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The .
% Wanufacturers.--

Life Insurance Company

Wish their present and Prospective
policy holders,

A Happy and
Prosperous New Vear.

GRO. GONDERIAM,
Proafdent

J. F. JUNKIN,
Goneral Manager.,
GEO. A. A TERLIX G, Sccrotary,

Wh}; not Go to

the best house when you want a fine article in Jewcllery—a
fist class Diamond or a pretty listle Gift in the way ofa
Silser Novelty.  Our Htock is the largest, the best and by
far the handsomest in Canada. Our prices are exceptinally
low =nd our Coods all the best that is made. We warrant
everythtng we sell.

A call solicited.

COCHENTHALER, DIAMOND JEWELLER,
140 8t. James Stroet, MONTREAL.
OF THE...

New Edition_er 1=

Lifc Agents Manual

CONTAINING
All the new Rates of the Companies,
Rates of the new Companies,

. New Reserve and other Tables,

And other valuable information.
Greatly Enarged, Carefully Revised and
brought down to date
NOW READY FOR DELIVERY

BLAYER LINE ROYAL MAIL STEAMSHIPS

SAILING WEEKLY BEFWEEN

Liverpool and Quebec and Montreal . . in Summe,

Liverpooland St. John,N.B,, . . . . . (nWintes

VIA HALIFAX AND MOVILLE FACH WAV,

Frow Laverp wl every Saturday.

F. vn Montrest or St John, every Wednesday, Halifaz cveey Thursday,

“LAKE ONTARIO,” *LAKE SUPERIOR,”

“LAKE HURON,™ ® LARE WINNIPEG,™
“GALLIAS

Livese steatners have boen bulit speelally for the Nosth Atlantic Pawsen.
K~ trade and have excellont accommodation for nil clasces of passengers,
. RATES OF PASSAGE 10 Livorpool or Londanderry, 1st Cabin from 850,
ceswel telp $100; 2ad Cabln, to Liverpoul, London, or Londonderry,
reak i, $06T3  Steerago at lowest rates, including complete outfit,
S= it Rall Rates to and from all pointe,
b Viascengers via St John travel by Canaldian Pacliic Short Line, teatus
T utend alongsido steamers at Carleton (St, John West Side), thus nvold.
& lrahefer of themselves and daggage.

O W. CAMPBELL. Mauager, ‘ D. & C. MACIVER, Mausger,
. 1S Hospital Bireet. Tower Bulldivg, Liverpool,

Price $2.00.
| Book for
Agents
| and others
Ever issued in Canada.
Published by INSURANCE & FINANCE CHRONICLE, MONTREAL

Chroniele

Iublisked every Friday.
AT 15 ST. Janxs 81., MONTREAL.
R. WILSON SMITH, Proprietor.
Prices for Advertiservepts op applicatioo.

220 pages -

The most complete
The most useful
The most handy

g INSURANCE
and FINANCE
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THIS

dnddd Engraving & Lithographing

CO., LIMITED.

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST, MONTREAL

Cdlt’nd-]' b"\( C AY { L Xb' 5, ')O jui “ . lhs
He ade CL ahicate., &
Map Engraving a Specialty.

——— o

Catajogues, Peiec Liats, Offiec Formsa and
@eneral 'I‘gpoguwphxe Printing

HALF-TONE & ZINC CUTS ELECTROTYPES.

Simpson, Hail, Miller & Co.,

MAXUPACTURERS 0F

Sterling Silvei and
Fine Electro-Plated Ware.

I’resentation Goods
and Table Ware
Specialties,
S8how Room, 1784 Notre Dame St.,
MONTREAL,
A, J. WHIMBEY,

Manager for Canada

BT WOV

Fine China . ..

DINNER SETS TEA SETS
DESSERT SETS

Q@rpstal Table Services

. Kamples seat out of towa., .

this papor.

A, T. WILEY & CO.
$ 2 stores 153 SO TRTNANS %] ... MONTREAL ‘

[ "0 2o "o o Sa o o e b o SENe o S Vo Vo LT G

LINDSAY-NORDHEIMER GO0..,

The Piano firms of LW LINDSAY and Mg,
A, & S, NORDHEIMER will Le known in Mont.
real on and after September 1st, 1803, as .

. LINDSAY-NORDHEIMER CO,

They will represent the best American and Cana-
dian makers, including the Steanway, Chickering,
Nordheimer and Hemtzman & Co. l’x.mos “\L
business will be carried on at o

2366 St. Catherine St, - Montreal

10 por oent. discount to any purchaser who mentions $

INSURANCE & FINANCE CHRONICL__E._

JANUARY 14, )

THIS

British American Bank Note C. g

ESTABLISHED 1866,
CAPITAL, ~- $200,000. 53’

———

ENGRAYERS AND PRINTERS

—OoF — '
Monetary Documents, ‘;;,- o

Bank Notes, Bonds, Debentures, Stog
Certificates, Cheques, Drafits, r .
Head Office, -~ OTTAWA, Or 3
Branch Office, 11 BLEURY ST., MOKTREAL

’

; D
[R5

i T

}

!

POSITIVE EVIDENCE _== '§
. Have building or stoc‘” ‘
PHOTOGRAPHED BY xﬁ g,

wmM. NOTMAN &£ SON, /.
14 Phiilips Square, MONTRELR

Wh print EVERYTHING, from the largest book to., -
smallest business card. . o
We bind Account Books for Merchams, Ba o
and Railway Companies, and Law Books and Rise
Books, in the most Expensive and the Ches SO
Styles.  No order is too large or too small.

John Lovell & Son

19 to 25 St. Nlcholas Street,

\__MONTRE
ENVELOPES

300,000 No., 7 from BOc. per 1000 u
800,000 No. 8 .. ¢ 88c. ¢ “«

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000y

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY. Sond for samples and {my

MORTON, PHILLIPS & GO, Statigners, miank mook suate 248

1385 and 1737 Notroe Ilame St.,, MONTREAL,

SpaciatL PRiCeS
“A__Lirce Cowsumen

J B WlLLlAMSON 'mPOrtorol 3

AND OTiZE }

Precmu, :
Stones p

French and English Glocks, etc.
The Largest and most Complete Stock in the Dom nic- K
Watch repairs by competent workmen and guarsnteed. :

Wholesale and Retail Jowaller S
1741 Notro Dame Street, - MONTREAL] . ud

DBRANCH-~2200/8t. Catbsrine Stroct.
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—  , T . INSURANCE NOB THEBN
C, [ I N OFFICE, Assurance Company of London.

EsranLishap 1836.

FOUNDED A.D. [710: Capital and Funds, 1895 . . 838,365,000

Revenuo . . 5,714,000
0. Dominion Doposit . . s . 200,000
B BA D © F FI < B OANADIAX BRANCH OFFICE:
RS: 4 ,'.‘ rendnoodle Street. - - London, Eng. 1734 Notro Dame Streo_t,» - Montreal

ROBERT W. TYRE, Manager.

,,. o ransacts Fire business only,and is the oldest purely fire G. E. MOBERLEY, Inspector. ;

;toc Aitice in the w orld. Surplus over capnal aund all liabilitics
¥ cceds 37, 600,000.

;- o INSURANCE
' CANADIAN BRANCH: &.:? TraVClch COMPANY
5 Wellington Street East, - Toronto, Ont OF HARTFORD, Conn.

1. M. BLACKBURF!, Manager. LIFE AND ACCIDENT INSURANCE

PAID-UP CALITAL, %1,000,000
This Company commenced business in GCnnada by | JAMES G. BATTERSOY, Prosident, GEO. ELLIS, Socreiary,

e : O wi ini vernmen .
positing 6600,00. wnh' the Dominion Governme FRANK F. PARKINS, Chief Agent

security of Canadian Policy-holders. o
- Tomple Building, - - - - -

Montreal

. « THE . .

[FRCANTILE FIRE| NOrwick UNTON.

INSURANCE COMPANY

: INCORPORATED (878 i———— Fire Insurance SOCiety
ead Office, - - - WATERLOO, ONT.

e e -OF
JGOVERNMENT - - . - 50,070.76

NORWICH, England

Tho LONDON & LANCASHIRE FIRE INS. CO.

with Assets ot §15,000,000. l )\

W1 1 S LOCKIE, Fresidet, JOIN SHUH, Vice-EFresident

FRED WRIGHT, Seeretary. T. 4, GALE, Inspcctor,

S BSCRIBED CAPITAL - - -  8250,000.00
B POSITED WITH DOMINION

Head Office for Maritime Provinces, Ontario, Maut..
o ot otherwlse provided toba, North-West and British Columbia, TORONTO.
WL o0d Ones |

or should be protected by JOHN B- LAIDLAW, ]t]a"agcy.
glfQ 6 surance t.\bll‘\h:(:l\ rehable and

= falr-dealing Company chld Ofﬁcc for Pre\'mcc of Q“Cbcc- - MONTREAL-

£ , ‘ WALTER KAVANAGH, General Agent.
é B Man May Be A policy of assurance in

The Ontario TS
Rich and well today, but | pAutual Life,

what of the morrew? On | emeesmamasem——
every wide appent Payable to the wife and
y children, cannot be reached

I
by any crediter or swept

n\\m L\ tinancal rumn ASSURANCE COMPANY.

Wrecks of Fortune

i ‘The First Writes all approved forms of Accident business, including
and of Health, m st PERSONAL ACCIDENT. EMPLOYERS' LIABILITY
l e ———ry ELEVATOR LIAEILITY. PLATE GLASS.
" Domesticduty is, thesefure o . :ce
\ ;;\lnml;":m‘ll\ (:Lx]l"ﬂlz(;nfg Lite Inctrance for the pm’ Largest Assets in Canada of any Company doing bisiness in Canada
) tection of the Home, which .
l neHy o morrow | is par-eacellence T. H. HUDSON, Ma“ager'

THE SANCTUARY OF FAMILY LIFE. HEAD OFFICE.

S - 20 St. Alexis Street, (corner Notre Dame St.)
- Office, Waterloo, Ont, AGENCIES N EVERY CITY AND MONTREAL.
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Total Funds in ﬂand over $19, ?85 000

Haad D hizvity- 162 J0TRL DARE N

CANADA:

/

INCARPORATED BY Montroal

ROYAL CHARTER

The London Assurancc

178
Years Old

E. R. LILLY, Manager

A. DEAN, Inspector. *

Upwards
[}

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1750 NOTRE DAME STREET,. MONTREAL
CABLE ADDRESS, & TELEPHONE,
“CUAIG. * 4 923
ST CODES —Maretog & Neal's, Helfond, MoNe:l's, & 13,0, S2l0s

Without a Dollar
of Inter¢st Overdue. |

With at a J inr's worth voof Real BEatagr o oWnic ] st INNG-7-80. 200 1.2 .3-3-5-C
Jiseara:,  Suehiinthete 7ief

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS,

1*resddent

Docember 318t 9%
December 31st.°05
Decrmber 31st, 00

H. SUTHERLAND,

Managing Director,
HEAD OFFICE, Globe Bulding, TORONTO

Sterling Silver Investments
DIVIDBND PAYIN

—— AN ——

PRODUCING MINES

GOODENOUGH,

leURAN(.E & F INANCC CHI\ONICLb

]ANUAR\' 14,

Lo — . ,_-_

Life Assurance

TheIMPERIAL 2

i orporated by Speeiat Actof the Dominlon Parllament. . N )

'restdent : HON. SIR OLIVER MOWAT, ’.C,, G.CMG, o
Ex-Mintster of Justice. Lisutenant-Governor of tg. R
Vico Vrestdent . 3. W. FLAVELLE, Yeq.,

\luntging Director Tho Wi, lun -
.

. . BPECIAL FEATURES...

Yulicies unconditlonal and world-wide. 3
Guaranteed Cash Surrender, Loan and faidup Values. : g
yellclen Automatically Non-Foifelinble after three yean” 3N

HEAD OFFICE,
F. G. COX Managing Diroctor

Montreal Trust and Deposit Go,,

1707 NOTRE DAME ST. MONTRE

SAFES FROM $5 00 TO $100.0

PER ANNUM.
BT rusteesn for Bond Holders. :
Agents for Executora®

A. W. MORRIS .. ..

BOND AND INVESTMENT BROXENR
INSURANCYE, &ac,

s S5t Francoln Xavice Sirect,

J. TRY-DAVIES

STOCK BROKER, -
Member Montreal Stock Exchan N

23 ST JOHEIN STRERWT.
Cutresgn-trlenta 1 NMONTREAL.

LoxXnoN, 2
NuW Yunrg Telepheire ST a8

Have you seen tho

Subjoct to tte
Latest and Best Policy 2

INVALUABLE MAIN

NON FORFEITURE "L
- —— « . 20d contains

wws .~ UNION

T, UP.TO DA'E 0 1

s s [WAUTUAL rearunes ol oo

€7 ,

Rt\w ABLE TERM,

LIFE INSURANCE com

Relublc Agents .-\lu;us Wanted.

JACKSON,

TAM O'SHANTER, |
IBEX OF SLOCAN.

Write for DProspoctian

LAUT, LEET & CO., financial Agents,

Temple Building —— MONTREAL

FRED E. RICHARDS, Presidont.

PORTLAND, MAINE ;°_j '
INCORPORATED 1848.

: £
ARTHUR L. BATES, Vice-Pieslden. il ¢

AUDRESS :
HENRI E. MORIN,. Chief Agent for Ca.adsg Ton

151 8¢, James Street, - MOKTREAL.
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L TRILEPNONE 1907, CABLR ADDRESS ""InOEX"’

C.R. G. JOHNSON,

FirE INSURANCE.
e ONTREAL AGENCY CANADA LIFE BUILOING,
B~ * s Avir 4 Asy'cr Cooow semontg

“ . Maw sunreu Fac Agd'ce C» MONTREAL.

N SIRANGE DIREGTORY

oy

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Or London, Kogland,

; MONTRISAT.

N a MAN FESTEE ENLLAND

W Telephone 1743,

wg WALTER KAVANACH, A. BROWNINGC

2 Cnixy AORNT

NS OTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh Hnsurance Vroker,

S GENKRRAL AOEST FOR THE PROVIN(E oF Quenke, REVRESENTING &

N . w11 UNT1ON FIRE INS SCE SOC ;- Nurtl Fire Asgitrance Co., Travelers Acellent Insuranee Co.
— CRWICH UNION FIRE l.\bUl(:\.\'Ch bot:}:’r:' - lIrirll:ll;;'g:np‘ir:.\lullml l‘.;lo Ansee, Co Dombmen Burglary Guaranteo Co

Y . 113 St. Francols Xasler Streot, MONTREAL. Surplus Lines placod with Firat Class Forelgn Compauntea,

K-/
"l e Office: 1724 Notre Dame St., Montreal
:cidB8 NAPOLEON PICARD, | F. F, MACNAB

I Insurance Agent,

2o ) Notro Dame st. Utneial Isurance Agenl,
?' Montl’eal. ARNPRIOR, ONT.

g ——- ——1 J. F. RUTTAN,

_JBPERCY R. GAULT, Real Estate and

0 Special Agent, Fire Insurance
M Ropal Insurange @o.. vour ArTHUR AN
¥ i FORT WILLIAM.
i MONTREAL. __| IO. Address: Port Arthur, unt
} GEORGE c EIAM, Estantisnep 165
g SPECIAL AGENT F. BARTELS,

A TR TECIL INEWCE €0 Ltd, e &T. HYACINTHE, QUE
- ISH AXEEHD 3NSLERSE

- . "‘ -'ﬂi-ll ;: sperial Bualding, * General Insuraace Agcnt'
s3JONTREAL. Flire, Life, Accldont, Guamntee
i'; - Vi g Cosn tu.nrm:lxmn*hnu
R T yrieees. IN. MARCSAND)

J. B. MORISSETTE

UEAERAL NGENT
Geardun dss3m2ace (..

"‘ FRIGON & MARCHAND,

i General Insurance Agents  Laasbire lhserater (.

B aien dnsar3ace V(seu of Lvad-s.
. THREE RIVERS, P.Q. Atk tmenenn U o ce. 1
byt Heatreai 1Tate Glass 05 ¢

ToOMhice: 82 St Peter Strect
B KIRBY & GULGATE QUEBEC.
: WlNNI PEC FaTARLISUED I\G.

\.;, .
l‘ G 'irteral Ageria fur Mantiohs and W. F. F]NDLAY.

. e N, W, Terr, oof the following Chartered Acconntaal,

Counpanios,
S 81t £~: rcMutal LifeAssunance Co- A d/uster of Fire LOSSCS
R Caelinar ricante Co.of Edinporgh 47 St. James St. South,
SR C:- et ot fae Insarance Co.

- Ma~-tenter Fre Assurance Company.

; N Be 2 s & Mercart'ie Iassrance Co.
Ni#w it Ls anfreInsatance docrely,
A=er 22 Surety Coo
B v Aezer 23 Mar et Assesance Co.

B Ca-272 A7z Sent Assmace Co.

i JOHN CARSON,
PR Goneval Insurance Agent and Broker,
Rosident Agent

Lancashire Fire Insurance Co.

3 Tonple Building, 183 St. James St.,, MONTREAL
. Te A30nies c=lice, 1333 . Beviolener, 2211

TELEFHONE 1131,

DOMINION HDJUSTMENT BURERU.

Chas. D. Hanson and John Konnedy, Propriotors.

Adjusters of Fire Losses,

Burglary and other Claims.
ROOM 88, IMPERIAL BUILDING,
MONTIRIZAL,

Radford & Waliord,

Accountant, Auditors & Trustees.

No. 33 Imperial Buildings, 81. James ., Monireal.

F. W. RADFORD, Chartered Accountant and

Commiissioner for the Provinces.

O. LEGER —w

Manager French Department of

CTHE SUN LIFE ASSURANGE CO.,

Room 7 Sun Life Building,
MONTREAL

HAMILTON, ONT.’

- J. CRE AGCGH & CO.

CENERAL INSURANGE and LOAN ACENTS
Vavcouver, B. C,

—

MEDLAND & JONES

GENERAL INSUURANCE AGIENTS,

Rerar3csTING

SCOTTISIE UNION & NATIONAL INSURANCE o,
GUARANTEE CoMPANY OF NORTH AMERICYR,
INSURANCE COMPANY OF NoRTIHT AMERICA
CANADA WVICTRENT ASSURANME 0,

] Yul Bsillaz.
L ETER T S Ui R

Td. 106, TORONTO.
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M'GIBBON, CASGRAIN, RYAN & MITCHELL, R. C. LE

ADVOCATES, BARRISTERS, &c.
Canada Life Building. - MONTREAL.

| T3 DO S ST TINR VAT AN ! Ml
Peicv s lWaax Victen }

. Y]
I AR TUR A A TaprpimsE o,

ALER PRI N |

MBarrister, Dolicitor, Potarp, cte.,
THE M RINNON RULILDING,

e anty,* LEVESCONTE® TorosTo.

VESCONTE

Cor. JORDAN & MELIXDA Sts.

Vagran A Pt tone a0 M b Arto 1B MCCARTHY, OSiER HOSKIN & CREELMAN
TN | NTRNROVI PR 0% 1 3 Barriotero, Solicitoro, Gtr. £
Prefontaine, St. Jean, Archer & Decary, Frechold Buildings, - - Victorin Strect, g8
SOLICITORS, BARRISTERS, &c TORONTO.

.43l Insuran. » “u N
19 Cia rgwm WY

MONTRFATL.

Adam ft ¢ rnhmn
W, M Douglas,

DA Mocarthy, QO 13, 13 Oaler, Q.C , John HBoekin,Q.C. .
t‘b F. W. )Iuc«un w.
1. 8. Osler, l.dghwnG \lc(,m

TORONTO &4

LLn.,
B, Ragmond, . 4

ATWATER, DUCLOS & MACKIE

ADVOCATES,
151 St. James St. - Montreal.

Hon. A. W. Atwator, Q.C, M.P.P.
Chrs. A. Duclos. J. F. Mackic.

STANDARD CHAMBERS,

CONSULTING COUNSEL.,

AONTREAL.

- 151 ST. JAMES STREETS

N WIITESTO
WHITE, O'HALLORAN & BUCHANAN,
Aedrrae o s, Sorerbia s N JHIerne s,
Comtnvssorers for the Prominces of Cauada, Neafinntled

arsd the States o Now York, Venpens and Gl
New Y.orh Lofe Bodrp o ved Arnay Squaee MONTRE AL
W VW G B al)ant oA YW P o ba s

TELEPHONE 1870

Now York Life Building,

LAY

L. T NIARECHAL,

ADVOCATE

- MONTREAL -3

HATTON & MCLENNAN PEERS DAVIDSON,
A DVOCATS, ADvOCATE,
Butish Empire Buucing. Commissioner for Provinces

EDWIN P. PEARSON,

— N N\ § ———

Northern Assurance Company,

g AND
1724 Notre Dame St. Aud M WTOESDLAND Connecticut Insurance Comp'n
MONTREAL. diloa o il - provdoing pas.
e MONTEEAL 17 a2elatde St. Tast, TORONTO
N
CHARLES RAYNES, GEORGE J. PYKE,
A rvesle. Barrvterans 8 Y GLNERAL AGENT PoR UNTARIO
(ORI L Dok 031180 & R1VIIvEL "y THR
SAVINeG s HANR AN I 1‘_‘.{. v ﬁff‘ A}S.TJ;’.’N' "”L;':ﬂl‘,
IETE Y SIS AN L VN 3 3 -
MONTREAL. TORONTO.
DN e pINari Y Tae s I RO NN E. A. SELWYN.
’ tasvracce & Loan Aject,
ve N\ '} - [(ANTS
GREV'NSHIELDS & GREENSHIELDS (.. s,
e e e wmc e - e’ e amyam - ll--.'u we.. N gt \nrru"a
.t 3 ey P e wawms - il Megeariie tize Liscraiee Coe
. . : I Waterlome, .
MONTREAL. L1V Plate Glae e New Vork,
[T S YU RN 201N LT
196 Sypatks Street, UTTAWA.
[T T LRI X \I’l‘ XIS NN
LY B ALY N S Y IS T T

En, G EIFFENSTEIN,
Hns-la-na-;!;x;r:n:z Cemzany.

e and Plate Golnaa,

HALL, CROSS, BROWN, oHAB’P& 0001(

Advocates. Barristers and Solicitors,
TENME O s L

185 St. James Street,

LaINty,

MONTREAL.
ROBERTSON, FLEET & FALCONER,

Malta AN b Pricrplias

EDWARD McMARGN,

Advocates, Sarristers and Satiators, © Agentat ouawa.
~tan tard Buil ling 173 N, James NMreet, Sut Fire h}‘“"}“(‘? . l?mﬂ',
MONTREAL O¥ LONDON, ENG,

CFILE
26 SPARKS STREET,
FaiitiateB'2. OTTAWA.

W W R et 0 e, At -

160 Caonal st., OTTAWA -

C. W. ROCHELEAU, 3N
General Insurance Agent, -

Guatdiat \ssutance Co,
Wonai lesuraton o,

Consneraal L alon Assurane 1|
Nrittsl Asursiea Anaurance ¢

THREE RIVERS, P

MUNTZ & BEATTY

GENERAL AGKNTS,

QUEEN in. Co'y. 4

TORONTO, 13 Toronto Sty 4
] .

i G. K. WEATHERHEAD,

i Gcnu.n lnxunn*e Agen!

; Revmeoty

l Also .\mt for tho -

! sua Life Assrazoo Compasy 1 i3
Manager

| 37OCKVILLE LOAN & SAVING

; BROCKVILLE. Ont.

i ——

::.:'

'D. MONROE,
Cuneral Agont for
it A\l OFRER BEITINE
INEAWE oy 10
CORNWALL, ONT

i
!
i
|

GC. H ALLEN

INSIECTOR

IiSlamiarr! Life Assurane "3 R

KINGSTON, ONT.
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BT AN FOREICH WARINE NSUBANCE (0.

Capital and Surplus Assots, 87,669,000.
B o.uex Open Policics to Importers and Byporters.

WARD L. BOND, Goueral Agent tor Canada,

Sun Life

ASSURANCE COMPANY

ot Canada

MONTREAL.
"“- THE
ACCIDENT &
' A CUARANTEE
. CORPORATION

(LIMITED,)

BE D OFFICES 40 to 44 Moorgate St,, LONDIN, Enrg.

RICHARD J. AULL, CQnoral Managor.

" R horised C.tpltnl teecrescree serane ao0eeeB2,000,000
seribed Capitalioeiceceeeenecoasconeene .1,318,600
(lattpy Copltaleceeceiaiiiaeniocseieoaoonnaes 500,000
erve at December 31st 1886.... ..... 1.007,0790

prosited with Receiver Geucral in Canada 873 000

BUSINESS TRANSACTED.
cident (Accident and Sickness com=
ined) and Emploqers Iiabilities

The Ocean o"fets the most Liberal
Pallcy.

2ADA HEAD OI'I‘IOE : Te.u\,uc Bmldmg. MONTREAL.

1
7.

M I_;‘. LLAND, LYMAN & BURNETT, Managers.
s sory Board {w. M. RAMSAY,
J Aavisory Board, | g g CREENSHIELDS

Agents Wanted In Unropresented Districts.

".‘. CTHE ...
" i
#0ysione I[B ISurance uo
J '
OF SAINT JOHN, N.B.
L. ORPORATED A.D. 1889. CapitaL, $200,000.
™~ Homo Oftico - Pr\nccss St.mou Saint John. N.B.
w3 DIRECTORS.
- -»;_ vV F RANDOLIE, ALFRED MARKIUAM,

Iresulens,
wler % 10X,

Vace-I'ee sl nt
J. o RENNY,
W It Western Aas’re Ca) (Vireelresnleont Westarn Arv'en oy
SN AN R BARNNILL, FEREDERICK J 6 KNOWLTON,
It. WALREIR W. FRINK.
A GoRDoN LEAVITT, - -

Seratary.

ezal \gents for Ontario: Tho Westorn Assurmnco Company,
Maledm G{bhs, Agent, Canada [dfe NBuilding, Toronto,

L

>
-

———

- Head Office, -

R, MACAUTAY,
i vesident

Montreal

Hoxo AW, OGITVIF,
Pie-lrasndent,

T, B, MACAUCLAY,
Sretary,

GO, WILKINS, MU,
Medial Koferee,

INcouE, ARSETS, LIFE AsstRANCEIN Fony,
1833 $ s s SL33CH16 $11,901 316
(BN LIBINGT 3403500 101,006
100 | RS CANE 1Y 3%, 1006,%0
PHCENIX ™etmiiss
COMPANY

(Of HMartford., Conn.)
ESTADLINHED 1N 1603

CANADIAIN BRANCEH.

Full Depoait with ths Dowinton Governntont,
NEAD OFFICE: 113 51, Jawes Stroet,

J. W. TATLEY,

Mantseal,

Manager for Canada.

THE STEADY PROCRESS OF THE
CREAT-WESTLIFE I1SDUETO
THEFACT THATTHE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
ANDO LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS Is
ASSURED.

For particulars as to Lerritary «und ternse addreas
J. H. BROCK, JAS. MCLENACHEN,
Managing blzector, Managzer for tmntarts,
WINNIPEG, M, TORONTO O\
JAS. LYSTER, ROBERT YOUNC,

Manage? for Onchee Marager tor Mardime 1°re vinees

MONTRE L., QUR. ST, JOUN, N It

R ~% 0 ERANCH HEAD OFFIcE, TORONTO

ILANCASHIRE

INSURAANBE CAMPANY OF ENBLAND,

CAPITAL AND ASSETS EXCEED $20,000,000

J. G. THOMPSON. MANAGER-

A. W, GILES], Inspector,



6n
Assurance

U_“N l O _ Society.

Inotituted in the Reign of Queent Anne, AP 1714,

HEAD OFFICE, 81 CORNHILL,

Subscribod Capltal, - -

LONDON, E.C.

- - $2,250,000
Total Invostod Funds oxcood - - 15,364,000
Capltal Pald up - - - - - 900,000
Annual 'ncomo, - - - - . 4,198,000

CAN-ABA— BRA.'NCH [
HEAD OFFICE, Cor. st. Junes and McGil Sta,, MONTREAL

T. L. MORRISEY. - - MANAGER.
J. E. E. DICKSON, Sub Manager.

Sottish Union i Naﬁonal

Insnrance Company of Edinburgh, Scotland.
ESTAGLISHED 1824,

Capital, - =~ = =~ =~ = - 830000000
Total Assots, - - - - 44,222,473
Doposited with Domnmon Govornmcnt, - 125,000
Invosted Asscta in Canada, - - 2035911

North Amencan Dep:mmen' Hamord Gounn., US A.

Menyix LEANETT. Mat Jor Jdas 3 Bepwersa, Ase
Warsin WAy avaaa, e »len \;. -rt, 3 w:tre als
Mrispasts & Jongs, T renter
A € At prEratee, . \\n|||--

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

S Mgr

Chalrman.

Gonoral Managor,
Canadlan Managor,
Toronto Agonts, -

Sir Goorgo Warrondor
David Deuchar, F 1 A
Lansing Lowls
Muntz & Bontty

THE WATERLOO

MUTUAL FIRE INSOURANCE COMPANY.

——UENTABLISHED IN 1863 ~——

Head Office, - - - WATERLOO, OXT
TOTAL ASSETS $334,083.00
POLICIES IN FORCE, 25,107

1atending Insurers o all ¢ aspres oof tnsuralle joupenty Lave thie of ity of
1nsariog at STOCK RATES 2.1 tlho Muatual Syater,

CEORCE RANDALL, C. M. TAYLOR,
l'tvohlonl. Secrelary,

JOHN KILLER, luspector, JOHN SHUH, Vicelrealdeut

ESTABLISHED
A. D 1837

,&E.Elwiw?

Canplral ce o~ LAY |

Q?Enw )‘)’/’

GV Or B3S,0040,0014)

267 ST. JAMEN ST, WONTREAL

INSURANCE & FINANCE CHRONICLE.
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THE MANCHESTER .

FIRE ASSURANCE COMPAl\

CAPITAL - SlO 000,000

ESTABLISHED 1824. .
HEAD OFFICE, MANCHESTER E‘

Canadian Branch Head Office, TORONT |

JAMES BOOMER,
Manager.

R. P. TEMPLETON, &
Assistant Mans

PEHOOEINIZX
Assurance Company of London, England
!-ﬂ’l‘o\nl.l'iﬂl D x782.

Agency bstubhshcd in Canada in 180

PATERSON & SON,
—GENERAL AGENTS FOR DOMINION. :
HEAD AGENCY OFFICE, Te

35 St. Francois Xavier Streets MONTREAL. s
COoONNECTICTT ‘;:

Fire Insurance Company

OF HARTFORD, CONN.
CASH CAPITAL, - - _ ONE MILLION DOLLARS:
CASH ASSETS, - THREE NILLION DOLUARZH

J. D. Browxg, Prosident,

Cnaxirs R. Borr, Socrotary. I. W.CLARKY, Auzbocre
DOMINION GOVERNMENT DEPOSIT, SIOOOOO
RODBERT HAMPSON & b()\ Agonu \10\1‘

FIRE INS. *HARTFORD* COMPAN:

ESTABLISHED - - - 1794.
HARTFORD, CONN.
CASHEH ASSBTS, $10,004,697.5
Fire Insurance hxcluslvcly.
GEU. L. CHASE, Presldont

BB
S F
i Tl

. C. KOYCE, s«:rem\ THOS. TURNBULL. Assltantsw: < .7; s
1AS K. CHASE, Asslstant Seerctary, "
PHENIX 3

INSURANCE C OMPAZV. 3

OF BROOKLYN, N.Y. :
ROBZIRT HAMP.:ON & SON, Ac'“n- & .
MONTREAL, Que, : .

J. W. BARLEY, General ag. .:..' ]
NEW YORK. T ]

2 I

& id I
rovi er; avxqgg I

j@ssamqee éoele( -

OF NEW YORK.

EDWARDVV. Sco‘r T,PREsuaf_ NT .

Tue BestCoweany :onpoucv\-\omans anr N

s era AL Gt Lt tRw s Remsumtnatovt Boantes
saay Aoy tover Hiar Orent tnowe or Tue Socigre™ Gontan 1otk

R.H. MATSON, Conoral Managor for Carad
37 Yonge S8Strect, TORONTO.
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rmEH .,- p } “‘ Sh 4 __________._TH‘E . -
PAN & %‘6‘ '776’/’/2, WESTERN
)00 INCORPORATED 1833. a Assurance Company.
\1 ) FIRE AND MARINE,
ER, El AS & | INCORPORATED IN 1851.
SURANGE  GOWPP oo,
'RONT Head Office, - - - TORONTO
MEAD OFFICE - - TORONTO. Tt
——— . - Caplital Subscribed $2,000,000
RELIABLE PROGRESSIVE Capital Pald-up ... ..... . ... 1.000.000
FIRE AND MARINE INSURANCE Cash AssoOts, ovoP ......... . ... 2,320,000
) R — Annual Income, OVer... ...... ... 2,300,000
Jsh Capital, - - - $760,000.00

f@tal Assets, - - - 1,436,958.00

LCISES PAID SINCE ORGANIZATION., $24.000,000
@sses paid since o opg'anlzauon, $16,04.5,872.18 Ce

DIRECTORS : DIRECTORS :

Y, $n. GEO. A. COX, 3. J. KENNY, Hon. GEORGE A. COX, fresident.
~. President. Vice-Lresident Hox. S. C. WOOD W. R, BROCK
R B S, C.WOOD JORN HUSKIN,QC , LL.D

GEO, 1. R. COCKBURN
GFO. McMURRICH
ROBERT BEATY |

J. K. QSBOUXNE
H, N. BAIRD

S F. McKINNON

- ROBERT JAFFRAY
U S TUOMAS LONG

AUGUSTUS MYERS
H. M, PELLATT.

y ] _' b H. SIMS, ' J. J. KENNY, Vice-President and Managing Director
::f . H. y Secrelary. e et
%’ﬁ‘& - C. R. C. JOHNSON, Rosidont Agolnt, Agenctes {n all the prindpal Qitles and Totena in Canada
\f nada Lifo Bu)ldmg - - MONTREAL and the United Silates.
iecrew\ T;

I’,ZM. THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
7.55;3? RICHARD A. McCURDY, President

b gt

n\,\‘..,": IS THE LARGEST INSURANCE COMPANY IN THE WORLD

~3

| ASSETS, . $234,744,148.42
(V¥  Liabilities—(or guarantee fund) ..o o e $205.010.633 00
¥ Surplus-3!st December, 1896 ... ..o - 29,733,514 00
- Total Income, 1886 ... T 49.702,695 60
7“5  Total paid policy-holdersin1836 ... = .. . 25,437.569 00
L Insurance and Annuities in Force, December 31, 1896 ... 918,693,338 00
. Net Gainin 1896  ccocve cvveer eveee eeeees 20,159,531 00
Increase in Total Income  .ccccc  eit v el 1,105,265 00
e Increase in Assets  ceeee e e . - 14,040.095 00
_ Increase in Surplus ~ r e e 2.8563,466 00
aid to Policy-holders from the date of Organization. - $489,005.275.84
THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
A .
- FAYETTE BROWN, General Manager, Montreal-
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FIFTY-SECOND ANNUAL STATEMENT

Dew York lLife Insurance Gompan

346 and 348 BROADWAY, NEW YORK CITY
JO"N A- MCOALL, - - - - - - - - - - P'e"dc
BALANCE SHEET, JANUARY |, 1897

ANNETY LiABILATI 8

Uptted States Bonde ($10,415,560), and State, City. . Palicy Rewrve {per attached certificate of New York B
County and other Bois (§9N,202,507); cast of 3 Insthiance Departimnent).cee coeecesecece sosens .. $168,115,
$1c3,50r,862 5 muhket valve, .o ol . £108,773.533 ) . .
Bonds and Mostgapes oS it lens)ceaees .. 87.500910 AN other Liabilities: Policy claims in process of g 1
Real Estate {42 picces, mehuhing twel ¢ ottice gy 16852400, payment, extia reserve voluntanily held, annuities . e
Policy-hatders® loans and liens on their poitcies held , and enduwments awa ting settlementoeccceeseoes 23,3784} e
as seennty tlepad rewwrve thereon, §5,500000). ., 5.072.778 .
Deponts i Trust Lompanies and Banks, 3t inteset 5,401,000 . Surplus(perattached certiticato Insuranco
Stacks of Baske, Trud Compames, cc. ($3.508,%30, ° ' Superintondent, Decomber 31st,1896)... 26,8818
cr st value), markel value, ecember 3088, 1840, 4.663.335 | -
Premivma i trant, reserve chagged in liabitities., 2,582,378
uanterly and sern annual prenaums not yet due, i
iesenve charpadin Hlahties.oiiiiiieenianen 1.080.520
Interest ang tnts due and acctucd coiioieannan. 1.422.730 |
Fremium Notes on Policies i force (teserve charge ;
1w habidities, £2,300000) 00 veete s cenianens 1.023.613
Laansonstechaand bonds (m' ikt value, $1, 352,40, 0981.200 i X
Total--.. «cveveve..... $187,126,406 ! Total.... .......... $187,178,A008
- = - - ORI Sk i e e e el
. CANH INCOME, 1806 EXPENDITURES, 1839¢ |
Pretpiume of DCW  INAUTANCES Paid for losees, endowmcents and annudties.......... 813,310C,%
(120 509,087 et vevannnn 40752 038 Patd for dissdends and surrender values.eoeeevoe.n.. 5,172,588
remIums « b ICW anBUINCS, .. 1,203,328 Coummisaans on new business of $121,564,087, medi-
; o cal examiners’ fecs, 2ud inspection of risks. ., .....
L Toalpew premumis e cevees $0016.338 Home and branch office expenses, 1axes, adverticing,
Renewal Premiums...... . creeies eeee 210NN cquipment account, telegraph, podage, cominissior s .
TOTAL PREMIUMS ciiiaiencan. ..a S31,1:8.076 an §705.251,00¢ of old busness, 2nd miscellancous 4,816,259
Interesl. €l cee venerensvacsionenvonvneennaeas 7,208,562 | Balance—Excoss of Income over Expendi-
Renis. o s evreiennrancuaertocscoatoiesonriarnns 702.020 tUTES fOr YOAT.c.ceeieteartnnenaneniaassees 12,7408
Total «ceovvenvnnnn ool 39,|39’558 ‘Total..... eosccescacarssassse 339,l39'5 .
INSUILANCE ACCOUNT—On A Hasts of Pald-for Buslness Only COMPARINON FOIL ¥IVE \‘P‘.Alw—(lszn;_law) ey
.\'rx.m :: oy : D, 3tst, 191, D&c. 3ist, 159%. A€ 1
POoltoifrs, ARG\ Avsots R . 21250479 s a% the U
In force Docomber 31et, 1806 . 277003 STON Q27T 3290 N 0 187.176.4006 £t
Nov:1 Insurunces lm‘ld for.el‘l,l:m . 64(:2{:0) 121 504 p_\n Suplus . . 16,141,023 26.057,312 "
Ol Insunwi.ces rovivor, 1800 . 2 14330 5000
Ol It suminces 1 .creiusel. 1800 B a1Toe Intomo . . 31.854,104 30.130.668

e -——  Divideds of
TOTALS . . . . 332734 ¥020840,199 '  voarto Policy-

DEDUCT TERMINATIONS - holder. . 26) "
D A O S vondar, ers . 1.26),340 2,105,269 s
Expiny, ote . . . 32040  9pao23sqs  Numbor of s ftu

. e e P ool
IN FORCE. DEC. 31,1808 200785  $8203314,848 oltey-holders 182,803 209.785

Insuran¢o in ~agle

Galn In 1800 In the United Statos 32,000 §34 800.000 for:o 'promlums R« s
Now Applicaivns doclinedIn 1808 7103 "1ANBA.Z83 - puY . . $575.080.040 $820.810,048 251120000 i
Cortificato of Superintendent, Stato of Now York insuranco Department, ALBANY, January 9";,89-7— = s 3 :
1. JAMES F. PIERCE. “ujpcnntndent of lusotance of 1le State of New Vork, do hereby centify that the NEW YORK LR i

INSURANCE COMPANY, ot the Cuy of New Yorkh, o the State of New York, 1s duly authonzed to transact the business of Life Insins
n this Neate. ‘

I FURTHER CERTIFY that i wccorance wi the prevniuns of Section Egty=feur of the Insmiance Law of the State of ¥
Vorh, [ have causd the poelicy atliianens of the sl company, oststanding on the 181 day of Decembier, 1896, to be valued as jor iy
('ambm«ll Expesience Table of Murtaluy, at FOUR PER CEM. awterest, and 1 find the vet value therzof, on the said 3ist day of Decerb :
IS.)O. to be

s loel
Gatr

[ A
[ A 4

$158.115.938 |

I FURTHEW CERTIFY that, - m ate Armual Sotement ket Dec. 311, 1896, filed in this depariment, the Not Surplus &

fusure

Polivy.Holders 1s shuun te e R i
cn the las: of Admitted Assets $26.681.996 G
1.
1 $187.176.406
after deducting therefrom the NET RESERVE oR138,313.0;3%) ac caleulated by this De . yaees
. SSHARG, ) partment, and all other Lialilities (32,378,472.01). 8 1e of L.
IN WITNESS WHEREOF, | Jasc lricutt subiutel my name, and eaused my offcial seal to be affixed at the ety of A 1o o

the day and year int abuve nraiten,

JAMES F. PIERCE, Suporintendent of Insurance

Applice v innted 1¥ e anlemlinel fop cenoral arnl L R
A . s A encles and wsnagemient of tes
W00 3 well A 110 Uiode %aalind o Aty I1a041 & a1 €3jelic tnv « tearitory, from experienced Lifo Insuroo §

R. HOPE ATKINSON, F.S.8. Agency Director, MONTREAU
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BURANGE

B tnmtranie & Finauee Chronlele: A weelly journad Jdes -
wed toe the wterests of lntatauce aud Geneta] Fimancial atlsus,
Fa. Lhshe an January, a8, Auptiad SulnutipuIn soey sess cenae
Bouted Veumies, Per voloes socassscorosassosees sosanacacancienes

FIRE INSURANCE.

dintion Tablcs, by J. Cuisworn, e fllest and most extended
wetk of the Rind ever attempted , akiowing both the carned and o
catued premaivmy, both pro-rata and shont rate. v acimal figires ot
ary amaunt ffem § centto $100,000 for any timefrom 3 day 10 5 ycars,

82 n
3 50

10 o

sieation of Fire Hazurds and Losgea: A new, coms *ate,
wind Lateraanng method, ll( Jo Grasworn,  Some enghiy con-
1+ e have adopted thic excellent sy stem, amd it sicadily growing
1 faver 28 the Underwriters become more famihiar with 1t. Cost

CHeomplele oufilcaieiiircaseteces sast aresnsiatane
1% Iyactioe of Fire Underweriting, Sangle copics coevvenens 1 S0

tyent's Text Dook.—An Aunotded luctorary of e terme
awl e hual phrates iu coumon use amonz Fire U.n\kv\u.ucu. By
3. Graswottr To which i< appended a Policy Form Luok. “lhe
Whie s T?ememtd by Short Rate and Pro-Rata Cancellation aud
Tine la‘.« Published at the Office of the Imvranek & Fisases
Chrenmcer, Montreal, Priceeccceceaee o

L 00

«: Their Causes, Prevention and Frtinction : combaning
E . oa ciade to axents respeclivg insurance against lost by fire, and
o rtanieg wmlotmation as to the constniction of uldinzs, speial
feut 1cs of manufactunng hazards, weiting of |u)l|cuc‘,:‘l;m|m'cm
of 1 neee,etia. by F. C. Moore, NoY,, 293 py., tamo., cluth, bereled
edgc PeTACpY aee ceeer san

wnld'a Tallea of Constant Multiplicrs and Time Tallea,
10 Jamie doble exhilats at a zlance the tumber of months of days
seterenit ¢ letmcen any tho gaven dates, {rum ote day o five years.
- lalicof Constant Multspliers, for the eapid Lompatation nf
Peconme, Camcllation of long term, annual - £ shorg terms pehic
Castir g ok Interest, ets.g in set of 3cards wals perttolio. Price ...

wrolil's Fire Unidermeriter’s Text Bool,—Rovined smd brought
Jd wotedate  Much new and saluable matter has beed iutroduced,
st ling o stations of decisivns in the higher courts. “Ihiese citatious
ate umetion amd corver the cntire field, giving comprehensively
the LAW ©F PIRE INKUKANCE. The Index 15 sery coprow, refernng
r terde to pages but sectioa  large 0ctavo, g3 pages, full law
sbeg B .'nccd at the oflicc of the Ixsumanck & FiNvaneg
CUHRINICLE  icieecrcvoscancss

wedid's Hand. ook of Adjustments, 1y J, Greworn, bu,
A tew editen, revisal and greatly enlargad. 1he standard autho
1oy atal ment petfect compendinm of information, tatalar, legal,
et o eon the s Jjiment of Fire intes extant, Noo gmz o1 adyuste
1ot 1 S0t Lesplete wathont a copy.  Green cloth and gold ... ...,

s fenls of Forma—Plicies, Endorsements, ¢tc. New cdinien,
greaty enlar ed, witha treatice on policy wr.ung by ). Grisworn,

Noglen Pl eciecanne s srtenes sesseeer teos ses eo

200

e« Espiration Book.-Gxd for tea years from any daic of
tegoz ¢ Nuol. 72 leaves, 10 x 16 (6 to month), marllal sides,
leather luck and corners; for small ageNCiCs, ((eeee conosranccccene

Na. 2, 96lcaves {8 to month), cloth and leather ..

No. 3, 163 leaves (14 to month), cioth and feather ..
on’a Fire Iusuranco Companica and schemes cetatlished and
10 ¢ tediatreat Britan and freland duning the sgth am! 181h «ca-
U Of great kutoric value, containg information sever bifore
patindas  Edicn imitad 10 280 COPIES.cces, cersrsenrstsecionres

s 1wehet Erpiration Rook. Good for scven years from any
uaie  t1en up on the same geacral plan av the large Fapiration
T.ek. Vit very neat and compact.  Handsemely bound an cloth, with
»tetet e, pxact size,

'€ CUPYeeeestcessccscicencsctanasery

Instruction Rook for Agcuts, new cditi.n, revcd and
SIruly o oTe0). DInRIe COPiCsceteecserecssearcceriasscncnaansse

Insurance Erpiration Books,—(By Magutn), Fur the Mer.
W otad Manutacturer.  Thee very ingonious and valaalle hools,
1 etaris of 2 shrewd, sharp agent, who 2ims 10 sectire and i
t 1telent Luuinas of his place, are aimply invaluable. Explana.
ey varedars will be forwarded onapplication,and sample bovks sent
T S 1BE JIFICE seen aes wes wemsseaveces

1132 Rt theottice of Travnancs & FINANCE CHKONICLE.
rs” Lljuatiment of Firc l.ossea on Buildings . ..v oooeve
Ja of Losa Forms and Apportionment Mlanks-A)n onc
S res InMURAME CHRONICLR Edo=Vice, $1 peT So1., $§3 per 100
rtinsanent Jlanks—Full form—Frice, &1 per So2., $3 per 100,
s ra” S =Short form—Duice, soc- per dor,, 2 per 100,
LIFE IWSURAXIWCFE.
copden and I'ractice of Life Insurancs, A ticatise on the
. < -8 fracticeof Lafe Insutance. Wabh valuatde talles of
A apdete arithmetical explanation of the computativns
'+ e woaetce of Life Contiagencies. Ky Natuax Winiay,
<ty Ho W, S, Actuary. Revased Editien, 1893,
T - ver kativn, flexible leather €over avieveesees ceessasnnes
Ao es EGion, quarto, €atfa tables.ciicorveses sossrencces

Lo e
..t

230

FOR SA_I;E AT '
The Jusurance & Finanee Ehronicle, Fsntreal.

All Standard Insurance Books sold at Publishers® Prices, plus the duty.

THE OFFICE OF

Life dgent's Moannal, =The Insvrancr & Fiaa son Cnrosicres?
pew and resised cdition of this weltanomn banddaok,  The
amm of the I3 tlhisbhers has been to sapply o tull and -.--mpklc
wtanuad f the ratar of wll lge companies acnvely doing business
1 Canada and of the cenditions npon whee hthar pohoes ate weaad,
Talles ot testrces, wterest and discoun hine been added, and alsw
evplanatery wo es tespecting sped gl und in tleable
Joather, wesglin alwat four vaaces, ¢F; vy wmhes, Containg 2.0
pages o sohd, asetu anformanen which 1o hite agent should be
with ar, P'rie ... deeatas asatise essecsese o

An Tastenctian Roalks for Life Lusurance ggeate, Camassers,
and Nhators, By NOWILs ey, Actasty, Singlc copitraiicaeieeene

Thyee Npsteme of Life Inanranee, -y Mievs Tanog, fermerly
Avtuary Hlincis Jusurance Department, Valuab'e aile to pohicye
hotders and pu’cyesechers, and mdispeassble o the e Tusurance
caliitor, Lhe Jesel Prennum, the Natoe d Premuum and the Asieas.
ment systetas ate andyzed and altstratad by taldes and plaas pere
taming 1o cadly syatem wthe tullest mannee,

Agent's Pahet Edition, prnt o on bond paper, fleuble Ruvera
Corver, 24u Pagon. shed price, 26 nct ceres oo

Niteraf's Life Insurance Manual, contamng soatracte aul pres
moun tates of the prnapal compames in the U1 S, and Conda,
with ¢ kaimates,” amd valialle resene and other talles,  Frice

Fliterafis dasconncnt Manual = \ppliatins, Agfeements, Policy’
borme, ete, Prcecee voiie caaee

Hauwly Guido to Iremiiim Rates.  \pphications and Pohoes of
pricompal Amenican and Canadian Life laswrance compasacs, srow.

e forts of policies and accompanying conditions, tables of rates

wr whale hte, endonment, tenn a Al Lasiicss, and foe

annutitics, together with revenve aud other tables, tesssseas

A B C of Life Insurance,=An cencitary treatise or the

fundatneatat primaples of Life Inwrince,  Eauly understood, and

adapind 10 the gonend want of agents and wthens. Priceceee oonl,..

Hardy's Veluation Tabice =Baad upon the Institite of Actnacies’
Mottaliny Expeticnce $hn Tatde a 1,385, 4 and 444 pos cent. taves
P'remiums and Reserves o all he and hife and endowment pasdoug
pedicios, full tables Af anmuty values for life aml teporary perinds,
ClC e a0 an o ceee

Napirr's Couatruction of Logarithmms, teandated (tom Latin uno
Eaglish wath valuable notes. A valualle boak et evese vee

Adygeut’s Manctary Lifo and Valuantion Tables By 1), Parks
FAUKLER, Actuary, Aninvaliuable work tor Lite Agems. Newolition

~

The

AN te.

The Iusurance Lato Journal,~A monthly puthication estaldizhel
w1271, and devotad ecdasinely to lisurance law, ‘Ihe tatest
decissons putdished monthly. “Jhere is no other suuilar publication:
this ss the enly dc{\‘mlory where the Inuirance Decisions can be obe
tanedinabody, Monthly sumlers, each 30 e, Anmnal sutacriptions,

Rack volumes since 1371, forming a compicte ibrary 1 loan -
Taw, 960 pages cach, law sheep, are for sale.  Price per volume. ...

Danka, Banlkcra aud Banking, by N. S, Gaviasp, FLRSS | e,
The theat complete Fanvne wl aal Statistical Dhisiatosg of Canala
ever pablhished. Contaunng Catiacian and Yrovinaal Baslens, Tne
surance, Fuam 1] pod Commictaal Lavs, Liss of Canadian, Betsh
and Foreizn Banke, Hauk Ihrectors and Bank Agencies at home and
ar toad, Bank Sotiators, Pavate Banks, Laan amd Mortgaze Com
pames, Swck Brokers, cte. Tables ol cemparative value Steding
Currency and B togn Money, cte, VPace. ... ver e seeeevar

Croaa andd Digeat Irdeoxe wo binutan e law Juarmal, igedon’s fafe
Caset, J Bennet’s bire Caves cavers entire imurance fickd. Une
book tohandlewhen by nanz mpa grunt,  Price oo, .. ceee

Clement’s Digeat, The whdoe law of fire insurance. A dizest of fire
inwrance decisions in the s of United States, Great Hatemn and
Canada from the curds 42 perind to the present time, with
vetetenuic o Statutory prosesas ad inLidung New Vorl torm ot
Fire Insarance Centract Anwmtated, aud other Standard foeme, Prce

Hine & Niehols New 1dgcat of lnuitatke Veoavens, Fie and
Marnne, together with an abstract of the Law on cach mpsattant pownt
in Fite and Marinc Inwirance. The whole being a ¢couplete l):mh
Book of the Law of Fire Inwrance. 1832, Law sheep. o pp.....

Hina & Nichola® Firc Ageuta® Hamd-Bsk of Insarance Law,. oo...

Law of Axalgnments of Idfo Yolicies. By Maing & Nicwors,
‘The Asviznmen of lafe Policies has been the subject of much
recent litgation, standard text tuads, 1vaed anly a few years since,
arc wholly incomplete in egard o, Brought down to date.  Cloth

Yinch's Tusurance Digeal, ontatang a sommaty «f Al the late
dectuons of Coutts of Last sevart, with s full sndex of suljects, and a
table of cases; forming 2 **retererne book ' wdinpentable to every
lawyer and underwriter, officer, OF AREUL, SVO.ves veveee o ceee

May on Maurance.~The Law of Inswanee as applicalde to Fire, Life,
Avct ent and other rishs NG Manne. ¢35 JO°cs, 8V0, cevvee o eeas

The Law of Fire Iusurance.-By Hesey Franvsgs, Ev The
st Tecent and exhanstise texttamdk on Lire fnwrance  Second
arhon. Oneval ,€mpaces. lawherp, Pablisnad at $7 350

Rennelt’a Fire Insurance Cases, Lrtinh aid Atacrican, from the
catlient dates ; full and valuatle, < vols. Irice per volume o ...y ..,

2he Taw of Lifc Insurance.~lirg aAXD Accibene lasurancs

Rxronts, Uy Matviiix L. Bikinw, of tie Bostun hat, ».ah notes

10 teading English cases, and numerous references. 8 vols. Soopages,

royal octavo, Lawshecp. Per volume.eceiaiaicrscccsccasacccance
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P the plans of wsuiance cpciated by Lin Assalion, sat on apglcativn to the Head Office, Turunto, or to any of the Association’s A
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EXTENDED
INSURANCE

Is granted by the UNCONDITIONAL ACCUMULATIVE POLICY of t]

[ ]
. Life
ontedaeration iati
Associati

\ "IILI\E ATC Bies warfbrbiortss as Lo 1€ sud 1i€e thaves wi wcvapalivn in these policies, and they guarantee Extended Insurance ot a
Polity aficr two peais, ot a Cash Saneder Value alla five yeare,  Pamphlets, either i knghsh or French,, giving full party

AFTER VEARS

HOX, SIR W, I' HOWLAND, C.B,, K.C.M.G.
PRESIDENT.

i

|

] W. C. MACDONALD, J. K. MACDOXALD,

! ACTUARY. MANAGING DIR
[ PROVINCIAL AGENCY STAFF.

: Maritimo Proviuces aud Now foundland, Manitels and Britiah Columbin ; OQutarfo and Quebec:

f ¥, W. Grxex, Manager .. .., ... I 1. McDONALY, Inspector... oo ooee J. TowrRr Boyp, Suporintendent......
! o HavLiFax WiINNIrLo

| A- ALLIBON, Secretary ... IOV | €. B R, Cashler. covenenee., o Man. 1. J. JORNSTON, MANAGOr....00eees. M

The Bm)él'iits of Ltife Assurance

COMBINED WITH

A Bound and Profitable [pvestme

AT ¢ P.C. PER ANNUM
GUARANTEED BY THE

British Empire Life Oftice,

THUS. - For a searly praan of S22 0 jai-00 agzed 30 can secare an ordmary azsurance for $10,000, bat wi
£ Newange ndditional advantages: :

1o Lulencst e 6 ol s annuso. Gaat too Settl por i for ten dears from the -late of death, 13 guaranteed by the
pitny, the nterest padments being made half yearly. §
2 At the oxporatien o1 the o vear period the full sum assared is payable.
LAt any time danng the cairand of the tea deat ganiod the pedicy ca be surrendered for an amount in exe
tho sum assured.

CThostalday o i zearantee 4 anadonc P Lo dle fact that The British Empire Company stands on a valuation
ux Tpe,lerzl 1.2 pe better than the Canadian Goverument requirements, wihilst st 1s believed
stronger .u ths respe 1 than any other life company actively doing business on this continent,

M-.!.ln':ﬂ " Y Di
Awsnmmace el duty Berefits of all kind< . F. STANCL' FFE, 1“""9“‘9 s
Applications to A, MCDOUGALD, Manager.

FEDERAL LIFE _

———
e L Assurance Compa

Head Office. - -~ Hamilton, Canada.

Capital and Assets . . . .- . $1,226.415.81 .
Premium Income, 1896 . . . . . 312,398 00
Dividends to Policyholders . . . . 42,788.00 :

DAVID DEXTER, 8. M. KENNEY, J. K. MCGUTGHEON;

Managing Director. Secretary. Supt. of 4
H. RUSSELL POPHAM, Local Manager Province of Quebec.

Publinhed by R, Witson-Sminirat 151 St. James Street, Standard Building, Montreal,




