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BUSINESS FOUNDED 179§

AMERICAN

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

BANK NOTE COMPANY

INCORPORATID xm

BRITISH

AMERICAN BANK
COMPANY

ENGRAVERS OF A 0
BANK NOTES, BONDS, sr x
CERTIFICATES, POSTAGE AND |
REVENUE STAMPS and all mofe- |
tary documents. i

The work executed by this Company

by the

and othet STOCK EXCHANG
HEAD OFFICE, - ©
Branches:

MONTREAL
9 Bleury Street

.
rwz-n my-a-.w;-.,\..xm e 7 %
% o% s 3 E £l 2 T -
P N . o i E i
s
v

i ¢ G %

LIMITED

OF PERTH. SCOTLAND
CAPITAL £l,000,000

PELEG HOWLAND,
Chairman.

T. H. HALL, Manager for Canada.
7onmmnusmuem & McLEAN

ASSURANCE CORPORATION

D.R. WILKIE, -
Vice Chairman.

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liabitity

Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

AND BONLER INSURANCE COMPANY

GENERAL ACC'DENT

CANADIAN casy AL“

: 1
An investment in the 7% C-.-k‘!l i
hﬂi«:intin‘Pl'eleﬂ'edStec:loﬁ_3

Halifax Cold | |
Storage Compans' f

Will yield more than 7 per cent. on} th 4
money invested. g |

This stock is entitled to a further dnldelgi of |
one per cent. in any year when the comfmony |
stock receives more than 7 per cent. dlvndfnd

The first quarterly dividend of 13 per ¢ i
payable August 1st. Purchasers of this

at the present time will be entitled to ithis} |
dividend.

Price and full particulars will be gladlytent
upon application to H

F.B. McCurdy @ Co.|

Members Montreal Ibot !uh.n.q i
Montreal  Halifax  Sydsey. St kho.l nd, | |
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lmpenal Bank of Canada.
cATTAL AUTHGRIED. sigmoammen

5,000,000.00 ,
RESERVE FUND - ... 5,000,000.00
DIRECTORS:
AR P PR B e President.
HON. IOBII‘I‘ IANFRAN. ... ... o kit
WM. RAMSAY of Bowland IUAS ROGERS KERR OSBORNE
Stow, PELEG HOWLAND WHYTE, Wi
HON. RICHARD TURNER, “AWTHRA MU
'l.mll.ran MERRITT,M.D., St, C.dnm- W. ]. GAGE
EAD TO. |
D. l.wn.xll.counul E HAY, Asst. General Manager
| ‘ . A Cﬂdlm f
ES '
\Wesherstburg ” Provinos of Ontarle. |
Belwood ¥ Fort William Port Robinson ’
w‘* Gait ville p ay
East Hamilton Fails  South Woedsies |
. arrow i
Lake ordan-Vineland Palgrave 3 I
m i a Arthu oronto 1
» . Port Colborne Welland {
omhil Province . of Quebee. Woodstock '
Montreal Quebec '
Province of Manitoba. ; '
Braodon Portage la Prairie Winnipeg |
Balgonic Province of Saskatchewan, ’
Broadview North Battleford Rosthern [
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Province of Alberta. |
Bant . Lethbridg Wetnsirats
I8 e
Cal Red Deer |
Province of Sritish Columbia. & {
elson
Ch K..-qu-
Conubeosk Vancouver
Fernie llichd Victoria
IAVINGS DEPARTMENT l-unu ulovdo. deposits nnll Branches ofthe
Bank from date of Deposit.

THE BANK OF BRITISH'NORTH lIEHICI

Esfablished in 1836, Incorporated by Royal Charter in 1o
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
Head Ofice—5 Gracechurch Street, London, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Masager.
COURT OF DIRECTORS.

H n.onn. xu ncuu.n H. GLYNN, Esq
HOARE,

E‘! TER, Esq. E A
IIIN&)N. !u. . ll. . B. KENDALL, Esq.
FREDERIC LUIDOCK. WHATMAN, loc

J.H m\m CAIPIHL. Esq

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.

Central
. 0. R. ROWLEY, of Br. Returns.
F. HOP!.!.S'I‘ORHAH.MJ H.GILIA.Ib Assistant Inspectors,

BRANCHES IN CANADA.

| Hamilton, Ont., Reston, Man.
Asbheroft, B.C. Westinghouse Ave. Rossland, B.C.
Battleford, Sask. Hedley, B.C. Rosthern, Sask. ‘
Belmont, Man. Ituna, Sask. St. Joha, N.B. |
Bobcaygeon, Out. Kaslo, B.C. St. Jobha, N.B., Union
Bow Island, Alta. Kelliher, Sask. Street. {
Brandon, Man. Kingston, Ont. St. Martins, N.B. |
Brantford, Ont. Levis, P.8.. St. Stephen, N.B. !
Burdett, Alta. Loadon, t Sa'tcoats, Sask. |
Cainsville, Ont. London, Hamilton Rd. Saskatoom, Sask. |
Calgary, Alta. London, Market Sq. Semans, Sask. 1
Campbeliford, Ont. Longueuil, P.Q. Toronto, Ont. |
Maan. Macleod, Alta. Toronto, Ont., Bloor

Davidson, Sask. Midland, Ont. and Lan {
Dawson, Yukon. Montreal, P.Q. Toronto, Ont.,
Duck Lake, Sash Montreal, St. Catherine and Dufferin Sts,
Duncans, B.C. Trail, B.C.

Sask, North Battleford, Sask. Vancouver, B.C.

Fort George, B.C. Ounk River, Man. Vietoria, B.C.
Forward, Ottawa, Ont. Waldron, Sask,
Fredericton, N.B. Paynton, Sask. Weston, Ont.
Girvia, Sask. Prince lnen. B.C West Toronto, Ount.
Greenwood, Quebec, Peg.
Halifax, l,s,l Quebec, St. Q]oh. ‘s Gate Wyayard, Sask,
amilton, Ont, Raymore, Sask. Yorkton, Sask,
Hamilton, Ont., *
Victoria Ave.

AGENCIES IN THE UNITED STATES, ITO-

New York—52 Wall Street—H. M. J. McMichael and W. T. , Agents.
lgm.—-—.mlj C.WchhudA.s.lrelud.A‘nu.‘
. lmhuc;“bu- ”T‘b Trust Co;‘ -

~ Foreign u-b—uonbon BA ns- e Bank England
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool SCOTLAND-—-
National Bank of Scotland, Limited, udlusdn. IR
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
Bank of Australia, Limited INDIA, CHINA, aad
APAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
k. PARIS—Credit Lyonnais. LYONS—Credit L

yonnais,
.mnmmummqumumu

Branches
Mmmnmuhumunwu‘
Agents in Canada for Colonial Bank, London and West Indies.

P

THE COMMERCIAI. NK

OF SCOTLAND, Ltd,
Paid-up Caj Head Offics E i
g L ———

ALEX. Bogx, G T‘ MJ“L.M : |

LONDON OFFK:E! 62 1 C.
ALExaxDER Ross ‘and Grorée S. Cov'rn. !pht ;

Business transacted.
Quuh..:‘.-. ,,...u.“....._,". .‘% la-. of
"“T::hd.l-hmu‘nl“

bask hosin hvﬁol-l.l.u'

THE ROYAL IIIK OF L

.-nun:?un i i
Rt ™™ .
+  G.R.Crowe.Bsq.. D.

. =-.T.j.Dr--od.l-¢W.; T
B. L. Pease, General : W. B, REAL "d |
C.E. Neill & F. I&u-n.wﬁu-‘l !
P

Av

L. Willis.
HEAD OFFICE: RO {8
Stuart Strathy, Gen. Man. ~ N.T. Hillary,
J. A. M. Alley, Secretary. P.
BRANCHES : ONTARID
| Alma - Fort William Orterville
| Appia Glencoe Owen Bound
Arthur Grand Valley
| Aylmer Guelph Port Hope
Avon H bury Porcupine
| Ayvon Prescout
 Beeton Hamilton East Putman
| Blind River Hamilton Market m-n
T
| Ingersol! Rockwood
Bruce Mine Kenora Rodoey
Kincardine »t. Catherines
“"""‘.....‘:
Collingwood Lion's Sault Ste Marie
Chapleau Iﬂ-l- Schomberg
Drayton assey Speocerville
Dryden Matheson m
Durham Mount Elgin .
Dutron Mount Forest Stony Creek
Elmirs Newcastle Springfield
Elora North Bay Stratbroy
Embro Norwich Falls
Embrun Orillia
Fergus Otawa Tavistock
ALBERTA SASKATCHEWAN
R
Castor  Didsbury Forget Kegina
Edmontop Erskine
Gadsby QUEBEC
Holden  Stettler a)
Agencies. Lowoon.—The London City and

- Ave,|

-~

PRI
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The Merchants’ Bank| 5AM*.oF Hamitron -

PN TR . .o.ccocosiioesnvtrnthoce »+« $2,500,000
Capital Paid-up OF CANADA  gpegerve Funds L ol Sy - $33,000,000
$6,000,000 EsTanuiswEp v 1864 $4,602,157 DIRECTORS: 5oL
» 3 e ——————————— :
EAD OFFICE MONTREAL HON. WILLIAM GIBSON, President.
- s inr i > 4. TURNBULL, Vice-President and General M
. C. A. Birge. Geo. Rutherford. W. A, Wood.
’ BOARD OF DIREGTORS : ] Col. the Mon. J. 8. Hendrie, C.V.0, C. C. Dailton, Toronto,
Sir M. lu:qu o Jon-ll::‘ ry ‘Izq.“ Vice-President
c ui.‘nq-."' Alex. '-.-g' F. Orr Lewis. " BRANCHES:
K. W. Blackwell, ONTARIO
Hebden, Gen. Manager rtwmummwlmr caster Fordwich Jarvis Orangeville  Toronfo
of ONTARIO At.'.‘ Fi. William  Listowel . OwenSound * Queen
. : Lucknow Palmerston
Kingston Nlm. St. Thomas ' rlin Midland Paris .
Lancaster Oakville Tara Milton Port Elgin
Fort William Lansdowne  Orillia Pamseville | B entterd Port Rowan “ ¥
[eamington = Ottawa Ubury Bu Hamilton Mitchell Princeton
Little Current Owen Sound T-"'.:,nd‘tlt “ Barton St. m “ Bathurst &
London Parkdale w i “ Deering N
e arst  Perth o e o Dundalk " jamEna New Hamburg Simess Woet Formts
Preston e Dur nville * West End Palls,S Teeswater - Wrczster
Rty " watters  Nheatiey MANITOBA
i . Bugene indsor radwardine Foxw La Riviere Pilot Mound Treherne
&Fm (sub) : George xfhr Brandon Franklin » mu;- |~ ¢ Winkler

i oS T o R o i

Montreal, Head Office: St. James St. Beauharnois i rea . -
** 1255 St. Cathetrine St. B. &L.:'h:. Ste. -A:t‘hdu Elm Creek Killarney Morden Swan Lake
ﬂSK-C-'M"i“:'W- * St. Sauveur St. Jerome SASKATCHEWAN
1330 St. Lawr¢nce Bivrd. Rigaud St. Johns 2 Melfort
1585 St. Lawrence Bivrd. Shawvis 0. dovite Abernethy  Carieves Grand Coules Mo Jow  Baskstesa
ALBERTA e Battieford  Ouren m Heward 7 Moriach
Acme yslag *  Manaville Sedgewick egrevil Belle Plaine Dundu: Lerebu Osage Tyvan
{Tapscot P.0.) g’ 0 - Medicine Hat = Stettier Viking (Meig'n) | Brownlee Estevan Marquis Redvers
Brocks - Kied T |G | jemmetud  Weiswrig ALBERTA - BRITISH COLUMBIA
Lacom$ Troch: Red Deer Nanton Fernie Port E. Vancouver
S ST e WSS mme, Bm o e
- MANITOBA e A
Brandon Griowsly Napinka Souris CoRRESPONDENTS IN GREAT BRITAIN—National Provincial Bask of
Carberry Macgregor —_re ) ot — England, Ltd. ]

' SH @s& A CORRESPONDENTS 1N UNITED SrATES—New York—H N ;
°A“'_d" SASKATCH L ——— ug.“w. e Bank and Pourth National Bank. Boston—International Co. Dulisls
Arcola Maple Creek Unity l anaimo  Victoria i
-~ i ’ |  New Westminster

The Royal Bank of Scotland
oronTO Brascu—A. B. PATTERSON, Manager

National Bank. Detroit—Oid Detroit National
Continental *"ational B k i N, Bank. |
—National Bank of Commerce. Francigeo—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—S8ecurity National Bank. .
Oubd-“hdlmdmquﬂ,.

THE DOMINION BANK

MP—‘.‘UWM

5.300,000
Total Deposits by the Public - . 46,000,000
Total Assets | . - 60,500,000

Oireotors—E. B. Osizs, M.P., Ptdih;t; Witsor D, Ma
: meoﬁ AvusTin, W. R. Brozx, R. I.

amEs Carzurnzss, Jamzs |. Fov, K.C, M. LA,AM NawTton,
' Bnmﬁ..i s E:::'Apd- ; throughout Camh‘L and e UMMM ’

Drafts bought and sold,

Letters of Credit issued, vailable
fin all parts of the world. *

GENERAL SANKING BUSINESS TRANSACTED,

Capital Am................m

| DIR R
W R : BEOUTORS

£ § Suacenta,

BANK o
waspard Lomoine W, A Marss n-l-n-_, PN , J.
b T ol =
. B -
P Eme  fSRe E
Q. T Ont. re
ks, B pae

‘:'mim
$1, 200,000.00

. Our system of Travellers cheques has been
craugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advartage
of its facilities, -
“

Our office in Paris (rue Boudrean, e Sg“‘“
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe. '

“
Transfers of funds, collections, payments, com-

mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

'wu-htmmumnmﬂn-.mm
Temple, Strand.-

=
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IncorroraTED 1855

THE BANK Wead Office, Toronto,

OF TORONTO

Capital - . (1 1]

muc'rous
WILLIAM H. BEATTY ... . President
W. G. *teerermneissnenressses VieoProskiens
Robert Reford Hon. C. S8 Hyman  Robers M en  William Stone
P~ LNI.. Nicholas Bawif D, Coulson
'ULSO! .l JOSEPH HENDERSON,
General anager. Asst. General Manager.
‘BRANCHES:,
2 Havelock Wallaceburg Moatreal
‘oroato, Keene Waterloo - {4 offices)
(o offices). Kingstoa Welland Maisonaeuve
Allandale Londoa Wyoming Gusps
Barrie (3 offices) St. Lambert
Berlin British Columbia
Bradford Millbrook Manitob
Brantford Newmarket Vancouver
Brockville g:l" New Westminster Winnipeg
Cardinal Omemee Cartwright
Cobourg ;ury Sound Saskatohewan Pilot Mound
Colborne ~ Portage la Prairie
Coldwater Petrolia Elstow Rossbura
Cellingwood Port Hope Glenavon River
Copper Cli ls’:nc? Kesnaedy
Dorchester Sarnia Montmartre
O?h'd. Shelburne Wolseley Calgary

BANK OF OTTAWA

ESTABLISHED 1874
Capital Authsrized - . $5,000,000
Capital Paid Up and Rest - $6,595,100 b 11
STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Documentary Bills,
Foreign Cheques, Commercial Paper, etc. 21

THE FARMERS BANK
OF CANADA

Dividend No. 5.

Notice is bereby given that a dividend of TWO
PER CENT. for the current half year, being at
the rate of four per cent. per annum, upon the
fully paid up Capital Stock of this Bank, has this
day been declared, and that the same will be

payable at the Bank and its Branches on and
after the

Fourth day of July, 1910, next,

to sharehalders of record at the close of business
on the 3oth day of June, next.
The Transfer books will be closed from the 16th.
to the 3oth. day of June next, both days inclusive.
By order of the Board,
W. R. TRAVERS,

Toronto, May 18th 1910. General Manager.
THE METROPOLITAN BANK
CAPITAL PAID UP $1.000,000.00

JND AND ;
R UNDIVIDED PROFITS| - SLawses
S ) President. Head Office
W.JD.' SSS.S."G-. lu:lcw. l TORONTO, CANADA
; it issued, nvail.
\ l.;vv‘_m?-t.f_nﬁ :ﬂ-dCM(.M syl
‘fﬁnﬁ..ﬁ-.‘m- . Collections

ATIONAL BANK
SCOTLAND, LIMITE

Iacorporated by Royal Charter

THE N

Act of Partiament.

o3 yv

ceees £4,000,000

o.mdd«hnz' M
mnluhh' :

tk;duur-n which -ﬁxm

Eastern Townships B
QUARTERLY DIVIDEND NO. 110. |

Notice is hereby given that a Dividend at the rate of
cent. per annum upon the Paid-up Capital Stock of s
the current quarter, will be payable at the Head
on and after second day of July mext,

The Transfer Books will be closed from
inst., both days inclusive,

By order of the Board,

J. lACllNNO)i.

Sherbrooke, May 3ist, 1gte. General Manages

Established 1873

OF CANADA | 7

Sa e eetesasasasies srtee srssseadie

DIRECTORS -
Cowan, President, Frrp Wyrp, Vi
ohnston, W, Francis, F. W, Cowan,

GRO. P. STHOLFIELD, Geners) Manager J. 8. LOUDON, Asgistant {
© SAVINGS BANK DEPARTMENT AT ALL BRANCH

Pavzasr, Puu-&‘ A-—'ﬁ.a

McLson >
OFFICE,
D, Schurman, ;

IAIAOB%
General

H. A lnan.uo;.‘. .-.-é.

Church Ses., W¢u.ad. ?
/ eston,
Grand Ri New
Nnmddu'ﬂ to
iac, Paspebtac, Quehec.

Manual of Canadian ‘B:

By H. M, P. ECKARDT |’
Postpaid to any ‘country :
Orders for second edition now receivod“y

THE MONETARY TI

62 Church—St,
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|/OF CANADA

OFFICE TORONTO ST. WEST
SIX OFFICES IN TORONTO

Twenty-eight branches in Ontario and the West.
Collections promptly made and remitted.

JM:S MASON, General Manager.

< HOME BANK

THE TORONTO GENERAL
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS, THE COLLEC.
TION OF INTEREST, THE CARE. OF
PROPERTY, AND TO ACT AS FINAN.
CIAL AGENT,

CORRESPONDENCE IS INVITED.

DR
Bank of New Brunswick

Notice is hergby given that a dividend of three and one-quarter
per cent. (3% pef cent.) being at the rate of thirteen per cent (13
T cent.) per anpum On the capital stock of this bank, has this day
g:en declared fod the quarter ending joth Jume, and that the same
will be payable a{ the bank and its branches on the »ad day of July

aext to the sharqholders of record of s0th June.

By lordet of the Board,
. R. B. KESSEN,

St. John, x.n,}rh May, 1910 General Manager.

Hon. F. Osler, K.C., J. W. Langmuir
. President, Managing Director.
| TORONTO OTTAWA WINNIPEG

HEAD OFFICE, MONTREAL

Capital Fully Paid - .
Reserve Fumd . . .

THE ROYAL TRUST COMPANY

$1,000,000
900,000

|

THE STERLING BANK

HEAD OFFICE - TORONTO

Capital Authorized - - - 83,000,000

Capital Pajd-up - . - 926,467

Reserve F E . 281,616

Total Assets - 7,258,480
: W. K. Geor,

| ®, President; W. ge, Vice-President;

H. Wilberforce Alkess, B.A, M.D, MRCS (Eag): Wm. M;

R. Y. Eaton; J| T. Gordon; Sidaey Jomes; Noel Marshall: Joha
. Tildea. Ll

.‘ Hoa. Sim H.
end Mount G.CM.G.. R..ll. A:::mm
A BauvmcarTEn
ward Clouston, Bart..  B. B. Gaesnsuisios
} - u\m-mu.- & : Havs
! e == H.V. Meseoira .
TORONTO BRANCH  DavioMommce
Bank of Montreal Bidg., Hox. R. Mackay
Yonge and Queen Streets. 7 "“:‘:"
Sin T. G. Swavonsnssy, K.C.V.0,
.55 S, Sin Wa. C. Van Honne, K.C.MO.

| THE UNION TRUST COMPANY LTD.

Head Offices and .S:l.otg.ltc"odt Vaults—
TEMPLE BUILDS oronto,
Branches :

Winalphg, MM  ococoonnceceecNinioncosnonormes ns Ave.
London, Eaglasd ..........ccceveinonononmnnnnnnres 78 St
CAPITAL PAID WP ... ................ $1,000,000
RESERVE PUND . ... . Tttt 550,000
e e M e 11,000,000

CHARLES MAGEE w »
R ottt Miey ity Tt e
M.P. (England), T. Willes (Eng
K.C, S. F. Lasier, K.C., Geo. S. May, W. Ross, J. M.

Ageats for sale and management of Estates.
per cent. Interest paid in Sa Department, subject to cheque
t.hw.u&ﬁnth-wﬂlhm- . ‘“'“.“‘,&M“m
sidered a . CORRESPONDENCE INVITED
.M, McWHINNEY, Gen. Man.
N

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 King St. West, Toronto

Affords the best agency for th;
transaction of any Trust Business.

Capital Paid-up and Surplus Over .. . . $1,450,000.00

National Trust Company,

18-22 King St. East, Toronto
Capital and Reserve, y= - $1,650,000

Modern Deposit Vaulis for the safekeeping of
bonds, stock certificates, insurance policies,
deeds and cther valuable documents. Annual
rentals from three dollars upwards.

J. W. FLAVELLE, W. T. WHITE,

JAMES J, WARREN, Managing Director,

HANDY REFERENCE.

Onmc.:.‘,l.ounrbfm-mmm

MdemMQmmmmn
in Canada. ‘

President.

Counties nd : . lands valued
wieh Grey a Bn?edhetm-d.um Leads

| mmmuhmmmmmum
H. H. MILLER, Hanover. e

[

BT L s
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| ‘
| The Standard Loan Compan:

‘Canada Permanent
Mortgage Corporation ‘

" We offer for sale:deben bea terest at F§V
QUARTERLY DIVIDEND. cent. per annum, payable halkyearly  These debentafes Bl =
Notice is hereby given that a Dividend nn absolutely safe and profitable investment, 85 the puychapees
of TWO PER CENT. for the current quarter, have for security the entire assets of the company, | Il
being at\t{}e \r?te othEIG‘HT PER CENT. Capital and Surplus Assets, $1,340. 20.0¢
PER ANNUM on the paid-up _Capital Stock il Total Assets, szmm.wy §| -

of this Corporation, has been declared, and that the B : %
same will be payable on and after Sa! the ||| ALEXANDER SUTHERLAND W.S. DINNICK [

second day of July next, to Shareholders of r:zcord 1 DIRECTORS =
at the close of business on the Fifteenth day of June. '

By order of the Board,

Vice PrEs. AxD Mix,

RIGHT HON. LORD STRATHCONA axo MOUNT lowgl.. G:C. MG
J. A. KAMMERER DAVID RATZ R. H. GREEN
HUGH S. BRENNAN. J. M. ROBERTS A, J. Wi

or. Toronto, May 25, 1910. GEO. H.SMITH, || Wead Office: Corner Adelaide and Victoria Streets, - TOR Nto | - -
Secretary. l : g B
PEG | e | . '
: 2 3 | D - i x - ey
— The RELIANCE Lo2» and Sav i
Nv h . —— COMpany of L
e uron and rle 84 KING STREET EAST - TORONTO | o
: .~ James Gunn N.H Stevens H.Waddington ©O.R.
- P President Vice-President Manager .
. Lo:n and Savings Co. | Rormasest coml,tuity puta "5 184378 |
: otice hereby given that a dividend || . o c v &4 ‘N i
— of five per cent. for the current  half-year, g;‘”::'w&d"': "l m’ .‘_" 'l'"‘-'" Eo.
being at the rate of ten per cent. per annum, dollar and upwards. - S
upon the paid-up capital stock of this Company Debentures issued in amounts of $100 and upwards for peri,
been declared, and will be payable at the g m_"'" '“\" interest at 6 "':""P," annum pa i e
Company’s office in this city, on and after Satar- || Wyearly. Mone)s can be deposited by Mail. el
day, July 2nd, 1910. The transfer books willbe | i
closed from the 15th to the 80th of Junegnclusive, = ' I
By order of the Board, | 4 . ¢
| London, May s0th, 1910 HUME CRONYN, Manager. ! ‘GH|CULTunn S‘V|'Gs & LO“ .
a _ : { LONDON 'o; - on'r'amo 5
2 " Asaste, $2.400,010.08 1 ToA00
g s DIRECTORS : -
. " T. H. SmatLman M. Masurer 5 i
THE HAMILTON PROVIDENT AND LOAN SOCIETY | N i e ;
D. e | e e R e, i o
Half-Yearly Dividend No. 78 | €. P. BUTLER, Manseds
P ceaNOtice i.r‘n'm:, givea :’hnh:“bifvide:: at the rate :L‘.ujn: : ;
d St lp:t A:u: as b o ec or the -year en un o - } &
B same v be paratie e Sodeys ek sace e | | 570 DEBENTURES
Ost, on and after Saturday, the and day of. July, 1910, | el 5 - d B
The Transfer Books will be closed from the 1sth to the goth || For a limited time we will issue debentures e
June, both days inclusive. By order of the Board. B 6% interest payable half-yearly
; . FERRIE, Treasurer. | N :
: Hamitton, 30t May, 1990, 0. FERRIE, The D ini P t 1
rset, & ? 12 King Street West, Toronto
. M || HON. J. R. STRATTON, President  F. M. HOLLAND.
The London and Canadian Loan and Agency Company, Limited .
DIVIDEND NO. 80 '
o h::’ﬁeo is hereby given that a Dividcnd‘ o(z:am Per c:t;: :
-u tal stock of this Co or the six mont |
ine 30th June. 1910, has 1his day bern dectaces, ot e sce ||| The Ontario Loan and Debenture Co. ianacaetie
. will be payable on and after 2nd Jul next. | | Cavital Subscribed, $2.000.000 Paid.up, $1.200,000  Reserve Furid, §0,0
The rnm‘a books will be :lo.! from the 18th June to the Ist || mt‘ issued for two to five years with half yearly codp
— July, 1910, both days inclusive. F8S Priacipal and interest payable withost charge 4t aay
— By Order of the Directors. V. B. Wadsworth, 1' o T ey, Mdhops  Sesh. Legal lovesth Hiflor
Toronto, May 31st, 1910. } Manager, 4/’ Total Liabilities, $a,583.015 Total Assets, Budl.
L - Mortgage Loans on Improved Real Estate, '
- ; A. M. SMART, a
, THE TORONTO MORTGAGE COMPANY.
QUARTERLY DIVIDEND. , ;‘ ;
Notice is hereby given that a Dividend of one-and-three-quarters 'p;v | \.
0 Paiten Eril Sooer o e T o n;'i:l.;' ‘322’15;,; Ve ae || 9 It pays municipalities to have th
curren uarter eading 10 une instant, a at the same  wi | - i {
be payable on and aiter Smbuday, Mnd Judy, WH. The Trancier announcements in the paper wh
Books wil! be closed from 16th to joth inst., both days 'Pn;l'u'n've. o‘ i
=d .il’un::d:;;:‘ the Board, WALTER CGILLE .’,“'. { felCheS me IIrI: : lt num‘ : -
— . sible purchasers, not only in Cap
- i f
| ATHE DOMINION SAVINGS | |[ but all the financial centres of the
% | AND INVESTMENT SOCIETY worid. at paper is
: : Masonic Temple Building, London Canada s > s L1
Interest at 4 per cent. payable half-yearly The "onm Tlm 1.4

T. H"PURDOM, K.C., President NATHANIEL MILLS, Manager ' ‘ . : 1€ [

bentures.
- '
ot | on Deben b
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Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
F mm-"ﬁ-h '

R. A. RUTT. » Box 195, Port Arthur, Ont., Can,

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT
We masvinctare PAPER High and mediam grades.
SNGENE sizmm, TUS suzmn, A pmtmp
WiITE Awn cowgmse WRITINGS, BONDS, LEDGERS
w.r &s . c BOOK,. LITHO ENVELOPE aw COVERS
" Made in Canada B s : For Sale by all Wholesalers

SAFES-SAVE-PROPERTY

| : . that is f

- A Taylor Safe Will g

-J. & J. TAYLOR, TORONTO SAFE WORKS

' ;

The Imperial Life 2

Assurance Co. of Canada . =%

Auuu'm IN FORCE, $26,507,000 -

T e s F.H.DEACON & GO, 2
':'.Su'*, l.g;:;?: IVESTMENTS | o 0ck sroxens  P—

s secomny v piscrnesers, TORONTO ||| sreeuury Memben Tose St ] | RIS .

cm:;i::.'u;:. TORONTO ':7:0:::7»- - | 91 “, St, ]’on." E

.- ~

f OI;DLOT ACCIDENT OFFICE
MEMBERS TORONTO STOCK EXCHANGE | ms/
ASSURANCE COMPANY
- e |mperial

Guarantee & Accident

Insurance Company .
of Canada

46 King Street West, Toronto

A¢~ ld?':mtl:n Subscribed Cap-
ainst defaulting employees. ital - - $1,000, |
If you need a bond write us and |

Imperial : O
Our Policies —Accident and .
low from anaiement. " Protection ' ¢
E. WILLANS, General Manager. | ?r :
|

EMPLOYERS - LIABILITY

Head Ofhice for Conada:
BAY STREET, Cor. RICHMONS
TORONTO

Agents wanted in principal towns of Outarie
Asoly F. H. Russell, Gemeral Manager.
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————
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FRENCH INVESTMENTS IN CANADA.

_ While Canada is not taxing the voratious appetite |
of London for its investments, the rate of our borrowing |
this year is evidently not sufficiently rapid to keep pace |
with our development. The Dominion has obtained in |

the London market nearly twenty-five millions sterling

since January. Scarcely a week has passed without the |
tion of one or more Canadian issues in Great |
Britain. France, Germany, Belgium and other European
countries have placed a fairly large amount of capital
with us. |
. Aside from the almost extraordinary heavy borrow- |
ing being undertaken by Canada in London, the most
Prominent feature just now is the cultivation of French
capital by this country. The lead perhaps was given by
the United States, although Canadian financiers refused
0 allow their cousins to get far ahead. The negotia-
tions for the Chinese Hankow loan, referred to at length
 these columns last week, were carried on at an Inter-
Rational Banking Conference held in Paris. France is
to take its share of this thirty million dollars loan.
Strenuous efforts are being made to’list United States
Steel securities on the Paris Bourse. " The bonds of Ameri-
€an railroads and other corporations are being purchased
M large quantities, and the listing ‘'of their stocks in the
French capital is thought to be the logical result. The
bec merger stock is to be listed in Paris. French
capital is to be interested in the Montreal, Kapatacha-.
Wan and Rupert Bay Railway Company. The Canadian
gage Association, a recently-formed company of
rench origin, intends to interest about $235,000,000 of
French capital. in Canadian securitiés. +The Credit
Foncicr Franco-Canadien, of Montreal, has interested
4 very large sum in the Dominion. France holds blocks |

of Lake of the Woods, Quebec Railway, Montreal

| Power, Dominion Iron and Steel and other Ca &
| stocks. The French capitalists, we are told, now ré

Canada as the bargain counter of the world.
At this particular stage, the paper of Mr. Al
Neymarck, of Paris, written for the National Moné
Commission, is thus published at a pafticularly- &
tune time. He draws attention to the fact that
has escaped the destructive monetary, financial g
nomic and other crises, or at least has been alfle:
meet their reaction with ease. The chief reasons-for
he gives as follows :— .
1. The large amount of French saving
of available capital. |
2. The increase and distribution of F
and foreign sequrities held in France. i
3. The influence exercised upon the rai
interest, the discount rate and upon the banks, i
reserves and deposits by this wealth of resow
In his admirable review, printed.in full on a
page, he states that on December 3ist, 1908,
of French and foreign securities, ifcluding govers t
bonds, negotiable only on the Paris Bourse, w !mut =
counting securities negotiable either at the banks @r on
the departmental exchanges, amounted to 133§883,+
000,000 francs of which 65,738,000,000 were in Fgench
bonds and securities, and 67,645,000,000 were in fafei
bonds and securities. Together with the securities
tiable on the market, at the Bank, and on the
mental exchanges, the total of the securities neg
in France is not less than 155,000,000,000. to 160
000,000 francs. At the present time, French capitili
possess 105,000,000,000 10 110,000,000,000 frang
bonds and securities, yielding them annually from 45
000,000 to §,000,000,000 francs, for the income fre
investments must be estimated not according
present reduced rate, but according to the rate
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time when the invéstments were made. To these 105.-: influential channel to reach the desired spot in

000,000,000 o 130,000,000,000 francs must still be added
the capital invested abroad in banks or various enter-
prises, the capital described as deposited in the savings
institutions,
benefit societies, an amount exceeding several hundred
million francs. There must finally be added what may be
called the floating funds of savings—that is, .capital de-
posited in current accounts or accounts subject to cheque
in the banks and financial institutions—which, year in
and year out, are above rather than below 2,000,000,000
francs. i

There is evéry sign that French, like British and
American, capital has confidence in Canada’s future.
Our large French-Canadian population should prove an
attractive investmient factor. The chief consideration on
the part of Canada’s financiers is that only legitimate
and sound propgsitions should be placed before the
Erench investor. ' The more we borrow the more it be-
comes imperative that Canadian credit should stand at
a Igvel entirely above suspicion. With this aim in view,
Canadian borrowing within the next few yvears will
probably break old and make new records.

—————--—
'SPICE IN LIFE.

—_—

L¢3 |
Mr. Roosevelt has stirred British. stolidity. He gawe
advice as to hpw  Britain should govern Egypt. The
words of counsel $macked of Roosevelt. They therefore
smarted. Next morning thé London press devoured the
ex-President. A thin-skinned man might have wished for
the more material fate in the African jungle. Roosevelt
has become a frogt page feature of the daily journal
Editors reserve the best position in the paper when he
~or, his speeches are around. The ex-President has been
educated to talk in order to fit big headlines. This fact,
together with an unusually marked verbal breeziness,
a knack of finding a controversial subject with a sting,
the art of saying the right, but generally considered in-
correct thing in the wrong but superficially right place,
hgve created an electric atmosphere for the man. Then
- luek, if we may usé the word, has thrown Roosevelt into
places where things are happening.

Few men achigve the constant publicity which has
fallen to the lat of America’s past President. George
Bernard Shaw is ofe of a similar type, though in a dif-
ferent sphece. He . ignores convention. Sensationalism
frequently hackg a path ahead. Now he has risen to rap
big sticks with | Ropsevelt. Declaring that only “‘ever-
green Rough Riders™ would have been innocent enough
tp quote Lord Crotrer, who ‘““has done more than any
other living mas td create Egyptian nationalism and to
make it impossible for any self-respecting Egyptian to
accept English ‘tule voluntarily,” George Bernard Shaw
says that ever sjnce Americd |broke away from England
it has been proving its utter; unfitness to govern itself.
He avers that }oﬂiing that has happened in “Egypt”

can “touch’ therevelations of conditions in large Ameri-
can cities. - A

“If -it is out duty,” Mr. Shaw continues, ‘‘as Mr.
Roosevelt says, ‘'to govern Egypt for its own good with-
out consulting it$ inhabitants, it is many times more im-
portant that we should take America in hand in the same
way. It is very|cufious that Mr. Roosevelt should de-
liberately stir uc'up to reconquer his country. He even
urges us to do it‘hy violence and injustice if necessary.’’

This is typical of the Shaw extremes. To argue with
this brilliant safirist is almost impossible. The
ponent’s logic is|shrivelled by cynicism and biting sar-
casm. In the same tlass perhaps also we can place Mr.
W. T. Stead, whp strikes one perhaps as an apt student
of how to become| reflected continuously in the public eye.
Stead has devoted most time to writing, ethical experi-
ments and the i erviewing of monarchs. The German

emperor is one

| -t

§

|

and that which has been paid, into mutuall

———

The reason of non-success is apparent. In desperation
wrote the Kaiser expressing a desire for an in
adding that if the royal recipient thought that .the wish
arose simply because he was the German Emperor, that

the Kaiser's wastepaper basket.

Men such as Roosevelt, Shaw and Stead are the
spice of life. Sometimes we get too much spice, but the

out such condiments. A heart-to-heart talk on any given
subject by these three mortal comets would prove a
world-wide attraction.

-~ ——.“—_7

<

RAILROAD RATES.

The railroads of the United States have notified
advances in their rates. The government then launched
an unexpected injunction against this move. The first
result was to disturb Wall Street and demoralize the
stock market.

effect of the government’s action. Later Mr.
Hill, the evergreen optimist, announced that
uneasiness was mostly fictitious, and that the business
of the United States is too big for such a little matter
to disturb it. The great need of the
present time, he added, far greater than extensions of
better equipment, is increased terminal facilities for hand-
ling the vast volume of business off L

On the other hand, the president of the Atchison
road has wherever possible cancelled orders for !
ment and cut down the working hours in some of
shops to half time,
Island road has laid
order to balance decreased earnings.
that unless

James J.

7

the government permits the increased

celled and forces generally reduced.”

Mr. Thompson, of the Railroad Publicity Bureau,
gives four reasons why railroad rates must be raised.
According to him, the railroads in the last two years are
$220,000,000 behind on maintenance ; they paid $130,-
000,000 more annually for labor; they paid $100,000,000
more annually for interest; they lost $25,000,000 an
nually on passenger traffic, with the total results that
they are $730,000,000 to the
$200,000,000 which the railroads had tentatively arranged
to spend in replacements must now be used to stave off
ruin, according to Mr. T g s

Mr. Henry Clews thinks that out of the struggle so
suddenly precipitated there should come some rationdl
and permanent solution of the railroad problem. The
present status of the steel transportation corporation, he
says, is unbearable, and some judicial power is neces-

sary to settle the differences between them and the
people. “‘Railroads are a natural monopoly,”” he con-
tinues, “‘and as such exercise arbitrary powers which
inevitably invite the distrust of shippers and should be
restrained. Railroad managers are human ; and, however
broad-minded and liberal they may be, are likely in the
matter of rates to put on all the traffic will bear. Shippers
desire stable rates, good service and equality of treat-

of rates. “freight rate from the nature of the case
is not a subj for bargaining—the usual mﬂhOd.d
settling business transactions—hence the alarm of ship-
pers at the recent movement of the roads to advance
rates. Shippers believe the advance to be unnecessary,
and express serious alarm at this exercise of arbitrary

themselves atE the mercy of the railroads in the question

| the few in Eurove whém Stead has! and
been unable to in’errogate. He has tried through every one

power free of restraint. On the other hand, the railroads

was a great mistake. Thus ditl Stead find his way into

Then the railroad presidents stirred &
storm of protest, and told how ruinous would ‘be the -

railroads at the

awaiting developments. The Rock
off about fifteen hundred men in

ment. These advantages they generally receive, yet find

0

day’s happenings would ofttimes prove unpalatable with. |

rates, hours will be shortened, equipment orders .-

bad in two years. At least

find themselves face to face with the problem of securing

the increased demands of labor
rapidly growing expenses. There seems m_he bat
true solution of this antagonism in the relations be-

sufficient revenue to meet

Its president states

2
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n Berlin, tween the railroads and the people ; that js, the establish-

-ration he ment of some court or tribunal designed to arbitrate ind
interview settle all su(.:h dlﬂgrenoes. If such a court could be de-
the wish vised, securing fair® treatment to the railroads and just
eror, that and reasonable rates to shippers, a long step would be
way into taken in removing one of the most acute sources of finan-
cial and political disquiet.”
| are the In the; meantime, the Senate at Washington has
, but the passed the adminjstration railroad bill, which provides
ble with. _for the creation of a new court of commerce, for the con-
ny given - sideration exclusively of appeals from orders of the
prove a Interstate Commerce Commission. Either upon complaint
or upon its own initiative the commission may determiine
the reasonableness of individual or joint rates or classi-
- fication, and if such rates are found to be unreasonable
a-ds;riminatixy. the commission may determine and
prescribe a proper maximum rate. Rates reduced to meet
el water competition must not be restored unless after a
g notified hearing by the commission to determine whether bon-
ﬂ:'wﬁ. ditions have changed otherwise than by the elimination
sy of the water competition. : a
eved & _ The unexpected move on the part of the government
 “be the may ?erhaps have !)t?cn designed to bring to a head the
ames J, unsatisfactory conditions under which the railroads have

been operating. Whether or not this is so, it will pro-
bably have that effect. Some clearer line of demarcation
of government and railroad authority will prove a wel-
come factor in business.

> ————

AVIATION AND BUSINESS.

1

i

. One of the biggest aviation meets ever held is
planned for a Canadian city. The English Channel has

-

of their been crossed in an airship several times. Long flights
e Rock bave been made in England, France, Germany and the
men in United States. Several armies have experimented with
t states areoplanes with moderate success. And Canada, down in
| Nova Scotia, is encouraging the good work. As a scien-
rs can- - tific plaything, the aeroplane can no longer be labelled.
; : More than a hundred flights have been accomplished in
Bureau, which the machine has not been allowed to descend until
redtel . < at least an hour’s journey has been made. A reasonable
ars ol estimate is that over two hundred men have thoroughly
$130,- mastered the art of flying. In England alone, there are
500,000 eight hundred aeroplanes actually completed or in an ad-
00 an- vanced stage of construction. Naturally, many of these
ts that are constructed on lines which raise a doubt as to whether
\t least some of them will ever achieve a flight.
ranged The science has now reached a point at which it
ave off deserves consideration from business men, I all such
t2hd progress, one can trace usually a iéngthy experimental,
zgle so an exhibition, a premature company promoting, a mod-
ational erately successful commercial, a legitimate company pro-
. The moting and an entirely successful commercial stage. As'
jon, he Economist points out, aeroplaning has
neces- already settled down as the serious work of profes-
d the sionals, who are tempted into the business by the valu-
e con- able prizes to be won. More than £80,00p0 in prize
which money is offered for competition during the coming
uld be Season, and it is the manufacturers of aeroplanes, for
wever the most part, who will profit. As in the early. days of
in the cycle and motor racing, the manufacturers retain the
ippers services of aviators to drive their machines, paying them
treat- Wages and  taking the proceeds of their victories. The
-t find l’Cfo-vvorship which centres around the popular flying
estion man is exploited for the purposes of advertisement; but,
s case of course, no stress is laid upon the elaborate and ex- |
od of Pensive arrangements which were made to insure the
i winhing of races. It is, in fact, fast becoming too ex-
vance Pensive for bona fide amateurs to compete at aviation
ssary, Meetings unless their banking accounts are big ones.
itrary It is said that the activities of speculative buyers
roads have creafed a strong bull account in flying machines.
uring For example, though the French aeroplane is quoted by
labor the makers at £480, their output has been sold for about
> but three months ahead to speculative middlemen, who will
s be- only sell at a profit, and other makers of good types of

.
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machine are believed to be in a similar posftion. 'To
; oblau_1 prompt delivery of one of the above-hentioned
| machines as much as £730 is asked and obtai fby those .
who had the foresight to anticipate the rise, o plhce
| orders some months ago. Aeroplane building, ¢-  that

| types of machines have been standardized to " ex-
tent, is a mest profitable enterprise, though, df course,
| it must be borne in mind that the originators :vc ex-

| pended large sums in the development of wha }was for
many years an unknown and unremunerative {industry.
 British-built machines are sold at much lower péipes than’
French-made; for example, one well-known dattern of

biplane, which sells at  £1,000 as a French-rid ap-
| paratus, is quoted at £600 when'of British congtriction. :
! Those insurance companies which accept mpfactically :

;ev?ry known risk, have been compelled tol onsider
| aviation as a thing of the present and to write Berial in-
surance. This business is said to be increas#hg. The
| premjums depend on the proficiency of the flyef and ithe
 type of machine. Here is further evidence thaf laviation
|is rapidly approaching practical business spherfis: |
—————
\ EDITORIAL NOTES.

b e

|

i i
, Mr. Wong Hing and his friends, Gee Thofitas, Loo
| Chin, Lam Sam, Chin Hong and Lem Sing, ard ¢ pro-
 visional directors of the Hong Kong Club { and ithe
| Chinese Commercial Club of Toronto. Institutidh wl’fich
| lack not chin or sing should prove successfull |

RS

!
1
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; The ocean steamship ritec'connwersy ha
- what appears to be an important stage. In des

ling with
| the incréase in freight rates recently announcéd by ithe
| Canadian North Atlantic Westbound Freight er-
| ence, exporters found that they were almost || Ipless.
| Protest being their only weapon, it did not fi i‘- a vital
| part. The creation of an international tribunak for; the
 control of railroad traffic crossing the internatiofial boun-
dary has led to the discussion of a similar court ¥f appeal
| to afford a medium of control of rates both on f‘l ssepger
and freight traffic charged by Atlantic steamgliip ¢om-
| panies. It is stated that an arrangement may bli reached
| by the governments of Great Britain, Canadajiand;-the
| United States, the idea being favored in Washiggiton and
'Ottawa, Atlantic marine interests are naturfilly most
| largely represented in Great Britain, where fiprobably
 heavy opposition would be made to the .constifution of
the proposed tribunal. At present the matter fias been
| broached for the consideration of the governmgnts con-
cerned. -Whether the almoét innumerable diffigultiés in
the way of the desired international court willlibe over-
come, is a question for time and men. &
. : o :
With the enlargement of the role Canad ?hmi as-
| sumed in international finance, The Monetary Fimes has
 at the same time endeavored to grow in proportion. | The
' European trader, banker, investor and busines§ man is
looking to the Dominion for increased busiless and
larger returns upon capital. Last summer our} London
| office was established and several new corre§po dents
| appointed to an already long list. This week, Mr. N. A.
McLarty and Mr. T.- R. Harrison, of Torontogicommis-
sioned by The Monetary Times, sailed on the Elanadian
Northern’s steamship, the ‘““‘Royal George,” f@} an ex-
| tensive trip to Great Britain and Europe. 1he¥ will be
!absent five or six months, during which time ’)cy will
place The Monetary Fimes in the hands of sevdial thou-
sand British and foreign business men and estors.
| The list has been carefully compiled, and the fimes in-
cluded therein are those of persons known to share- -
| holders in Canadian enterprises. We feel that this per-
sonal factor in financial journalism will be agiireciated
by those on whom Messrs. McLarty and Hargison will
lcall. At the same time' it is extending the stope  and
| service of The Monetary Times, and placing {through-
! out Great Britain and Europe a reliablé and corjiervative
guide to Canadian conditions. i
: i
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IS A BIGGER STEEL MERGER TO COME:

ite|official Denials, there is a Widespread ion that a Still Larger Corporatiog
neay. | i - eWill Ultimately Be Formed. 1

.
5

’ ¥ . T
Ihat the Qanfdian Stee] Lorporation, tormerly the Do the new concern, and Messrs, C. S, Wilcox, W. D, ‘Mat.
minion iron and Idteel, and the Dominion Loal Company, thews, Lloyd Harris (Brantford), W. M. Aitken, and H, s
and the Canafhan Steel Lorporation, a Hamaiton merger, Holt (Monlreal), o

will be on the directorate.
which will chdose a new name, may one day amalgamate, The Hamilton Steel and Iron

15 a widely helg opinion in financial and commercial circles. | incorporated on Au
ihe uKkeiinOod| off such an event has been repudiated by
several leadin

Company, Limi

f

| of the Hamilton Steel and Iron Company, which

oicClals ot the companies concerned, Ad-| was successor to the Hamilton Blast Furnace c.,-”

s€ gentiemen sincerely oelieve that such 4! the Ontario Rolling Mill COmpany._ ‘Tl‘le authorized capital

merger will ngt Be consummated, lhe monetary Iimes 1s stock is $5,000,000; par, $100. Dividends are paid (quar-
elected

inclined to thigk that an amalgamation of the two large ©Or- | terly) at rate of 4 per cent. per annum. The officers
porations, in e course, is by no means unblaely.

| were Messrs. C. S. Wilcox, president; Robert H

Interests conmected with both parties met at Montreal | , ocident and general ma;:a‘er; H. H. Chm:,h.' nu:.'
this week, the|result being that the Hamilton people came | and treasure), Hamilton, Ont. ; directors, Messrs, C. s
o an arrange :’r Whereby the vUominion >teel and Loal Wilcox, A. E. Catpenter, C K Doolit!lc, William South
Lompanies may aSsume the name of Canadian Steel Lor-| G, L. Staunton, John Milne, Robert Hobson, Hamilton, The
yPoration, Limifed. A new title will, therefore, be chosen  annual meeting of the company is held on second Thursday
for the Hamilt¢n ¢ombine. Some of. our comtemporaries re-| in June, while the office is at Hamilton, Ontario, Canada,
ferred “to possjble litigation in connection with the name |

: : » Two of the Interested Companies
problem, but al legal tiff was a Temote contingency. i 9 - g
Mr. W.-M] A ken, in control of the Montreal Rolling | Tl_ne :mem?:m%cmwcgﬂmnzon;’lham‘:
Mills, to be incorporated in the Hamilton steel merger, has| E?i‘;:i s“'”dee' e e gl L Fogle & ,
the reputation, as. have other genllcm«:n interested in the| Th?s company muul::ct{lru wood and . C*.
steel and to;l - ny, of a merger wizard. stove and tire bolts, rivets and kipdr ed 'm.éle_s. mml
The present tebdency of industrial combination will not | are located at Providence. The British Screw

be stayed. Before many yvears we may have a giant steel | L“"""dl:. of el‘j“df’: DEI:I‘(ll:nd’ o::_:' n;hewgt‘cll?d:msaz s
corporation, wieldihg considerable power, . practically con-| P38y, f“'".' » :o stios ”'e sold in 1808. s,
trolling the Capadian market and fostering an export trade. W“’T’heo'é“"dp geolt 3t rVent 57 i
The iron and steel, industry in Canada will not be protected bi mlaf Ay ; n(co' mmyi. Lw'"
by government| bolinties in the near future, a fairly im-“i?m ne 'g:“’ °ml“. ited pct 'sn" oronto § "
portant considefatidn for the companies concerned. The G""‘““ a‘l"n ¥. im I; %t > Gmmn' Onuno' e |

numerous diffichltigs in the way of fonninq a big steel! ananoque t pany, Limi ’ oque ;

Fet

EABS>EBETTREEESE M EByrery oo

merger cannot \be ‘overcome rapidly, but they are mot in- | ford Screw Company, Limited, and the Iron.

£

superable. The¢ Hamilton steel merger clears the way by mrmhoe _Company, metdr km‘ mm .
absorbing five |companies and leaving one .instead. The | Polts—carriage, ML“’ vy ’ﬁ"""'v tife;
steel-coal mergdr was obviously necessary as a step towards | Pressed, "L‘:’"‘" lndﬂ mnl’i?n 't:d - P
the suggested - The manufactures of all the companies | forgings, ,’°°k' S, rals an b"“"‘.d T
Q(""““ﬂ’lifﬁ are of thany varieties, and a big cornoration | bridge “d carnage ; 'MH") track, &&h
would, theéreford, immediately become a very powerful mar- | SCTeWs, wire—bright and annealed ; horse shoes,

i

ket factor. | and steel.
Mr. J. H. Plummer is reported to be of the opinion that | NO Negotiations, Says Senator F

conducive to their prosperity. He and others has mere than president of the Dominion Iron and Steel Company, was
once expressed himself in this way. While there ’r'nna_\' exist | Interviewed by The Monetary Times concerning negotia-
some official feeling at present against the suggested mer-| tions which it is thought have been taking place between
mer, The Monetary Times thinks that the next few '\'ears"' the ."'0 mergers. L2 i
developments may likely bring about its consummation. { A-tl;::(r;o:al‘:':aSr:o m:go:l:amm!, :dl':m Forget.
Of the Hami s D ore 5 Gfawn to the report . betwees
In the meantime interest is Centred on the combine be- | Pl‘oﬂ'l‘llnent ““C'T.CS'S 0';‘ both :Idel. t?e Senator said: ik
ing arranged amilton. The Monetary Times learns - Can only Say that so far as ::d"m-“..'- e
from well inforjned quarters that the Hamilton Steel and | N NO negotiations. We are going*a working

Iron Company, the Canada Screw Comnany, the Canada Bolt | %N proposition and are not concerned in any. other
and Nut Compiny, the Montreal Rolling

and the Dominjon Wire Company, will constitute the new | likelihood of the merger you speak of taking

merger { have all we can attend to just now in looking afr'etﬂ own
There is go ! Feason to helieve thae the stock and bond | affairs and bringing them to_a successful issue.

issue of the new concern will be as follows - = :‘Skedthi:ni(o:asd.t::e G;t ;:‘ed _steel officials had taken
Common Stock . . cereen. $11,500.000 | Obt |°’e' Two C e €r, he . ek
Freferred Sock ............ 8,000,000 , “Yes, it is quite true. We have a charter .lﬂ‘:
Total Srock 2 | name of the Canadian Steel and Coal Corporation,.
Bond" Stock] .. §.. S, $|1.5m.rho.8|g.5m.ap as the Canadian Stee] Comporation.  The object of taking -

....... a1 OO0 ,000 out (hC two Chaﬂffl was simnlyapmautionll ase

Total Stock |and Bonds . n #R+1.%00.0m | shareholders should have any discussion over the matter and
The Monetary Times i unable re < Aefimitely wha | prefer one to the other. The latter charter is a

7 | one, but it seems ¢, me that the Dominion Govern can
the rate of intetest on the bonds and the dividend on the | : s ‘
: A | hardly e a Do rt e me
preferred stock of the new concern will be. but judmnz from elly isou minion chart~r und ik S

, : S . M| covered by 3 provincial charter.”

past ama gav;mr:r:: of a similar nature. it would seem fair | It may be said that there is only one officer, as yet,

to assume that [the: stock would be cvmulative and would | ; . N g s Mr.
> d in the Canadian Stee nd Co orporation, namely, 3

carry a 7% dividend, and that the bonds would be sixes o 1 a al Corpora

fives &

‘ J. H. Plummer the president.  The other m'v,nhf:! of ':
: ; . | directorate are Senator Forget and James Reid Wilson.
It has been kndwn for some time past, amone certiin | the coming meeting it is expected the fnll directorate
(':u,\agxa]? ”"'{'?"‘Ld }:!(T' a]:jd financial circles, that the Mont. | Se appointed and the * officers e Senator Forget is
rea olime M; ] ad so control. to. Mr. W. M. Aitken, | S Vo : P-4 - O€ teel C -
president of the [Ro¥al Securities Cornoration, some time in now vice-president of the Dominion Tron and Stee ompany

" 2 o and a director of the Dominion Coal Company.
Annl, and thap negatiations between the new owner and the pan)
other concerns wiere rapidly coming to a head

" Detalls. of © ob BOARDS oOF TRADE.
In the <ame|cirtles there i< talk to the effect that the — .
Mﬁn'rl“\l Rolline Mills people received

a total of 84,300 000 Maryfield, Sask.—Mr. 1. C Sam’s. presidént: Dr. B
for their holdingy. A< ther= wa< a honded indebtedness of Cochrane, vice-president, and Mr. ]. E. Pickering, secretary:
R500.000 on the proberty. thic would doyhtlece mean that | treasurer. v
Mr. W M. Aitken pald them £3,700,000 in cash and assumed Qu’Appelle, Sask.—The Board of Trade has been re-
the half-millinn honde

orvamized with the following officers: Mr. W H. Huntef.
Mr. Robert Hobkon, general mana

ger of the Hamilton| president: Mr. B. Harvey, vice-president, and Mr. L. G
+ Steel and Tron Companv. will be the e )

general manager of i Bell, secretaryv-treasurer.

gust 20, 1907, to_take over- the Property

t

iron
the bringing tagether of all the large steel plants is not | In the absence of Mr. Plummer, Senator Forget, viee-

Mills Company, | 12Kings. I know of no reason to suppose that there is = =
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1% st - e, e Do on Draws Attention to Enormous French
; » Neymarck Treats of this Phase for the Nations: }
/ Monetary Commission.
. D. Mag. e T— 2 s
and H, § . i = : L 2
-/ The increasing investment of French capital in Canada, The devel t i i avih :
nited, was ‘ to in our editorial columns, is.evoking considerable | be clearly :}cmc;prr'n t:: totfrc:: e;ek;:xet:‘reslt;ngw::a&e: gr: c::
e property ..‘ pleasing dlss:u?snon. Mr. Alfred Neymarck has just| posited in the savings insgtutions 135,000,000 [frafics | ~in
) written for the National l_doneuty _Commission, an interest- | 1869, 71i1,000,0c0 francs; to-day the n;m 'is 4.976,000,000
npany ing paper on French savings. While he treats particularly | francs. In the nineteen years from 1850 to 1869 la herease
ed capital of their influence upon the Bank of France and upon French | was 576,000,000 francs; in thirty-eight years from {1870 to
aid (quar- banks, he gives also comsiderable information dealing with | 1908 it has been 4,265,000,000 francs. RS ¢
ers elected the mous aggregate wealth of the French masses. The 4 |
vice- reader will draw obvious inférences as to the possibilities for | Resarding French Rentes TEERS ¢
g P the future investment of large sums of French capital in ~ Let us take the case of a small investor who haf placed
. G 8 Canada. : his first earnings. When he obtains new funds t§ invest
Southam, ; he turns to government rentes. He determines 10 plssess a
ilton, The In view of the mopetary, financial, economic, commer: french rente and to make it the basis of his holding.

i

cial, apd industrial crises which break out almost periodic-
ally in all countries, and with the destructive force of a
cyclong sweep evérything before them, the question has
been asked how France has escaped these disturbances, or
at least has been able to meet with ease their reaction.
. Many treasans have been given, some of which could not be
passed over in a careful examination, for the scientific and
mathematical truth of the résulting conclusions is so clearly

;

H

g
i

Cc-g: evident, These reasons are in our opinion:— ‘
!t‘b'e s (1) .The large amount of French savings and of avail-
oo able capital. ‘
:,:,.. h.: (?t)iepfe l:’nci;e?te‘:;d distribution of French and foreign
ario;  the (3) The influence exercised upon the rate of interest,
he Brant- i nt rate, and upon the “banks,.their reserves and
Iron and ,deposits, by this wealth of resources.
ufactures » i Many volumes would be necessary to develop these few
:"‘h_ PA facts in all their details, but we shall confine ourselves to
drop their demonstrasi.n by brief and precise figures. This will

be our contribution to the thorough investigation which is

ft; woo being' conducted by. the National M issi
) onetary Commission of
bar iron the United States and in which it has asked us to collaborate.

‘ Formation and Development of French Savings |
get, vice- Tbl‘l’ek lal.re. in France, 10,000,000 electors, tln‘lmost all :‘u-;
any, was payers. All or nearly all save their money with the inteation |

negotia- of putting something by for their old age. There are sav-|
~ between ings in the special organizations called savings institutions, |
in the mutual benefit societies, in banks and securities, in |
r Forget. , unimproved property, and in houses, improved pro- |
- between perty.  Such is the composition of the private wealth of |
B France, a wealth which 'is infinitely disseminated. It can |
ere have be proved, in fact, that of these 10,000,q00 electors 9,000,000,
; out our . at least, have a book at some savings institution, a govern- |
et under- ment rente, a railroad or Crédit Foncier bond or some other |
e is security, a strip of land, or a house, whether large or small. |
ace. . And this is not all. The French rentier does not invest |
our own everything he has, but always keeps by him some available |
z, means in gold, silver, or bank fotes to provide for sudden |
ad taken spergencies. - He wishes thus to avoid having to realize
S investments either in whole or in part, since to sell his |
.ﬁrﬁ securities is a resolution he takes only in case of absolute |
necessity,
“'- " ."m '
f taking ntitutions '
case the What is, then, the situation as regards ~ savings  in
itter and France? How is the capital arising from savings divided
rovincial ":d disle(;ibuted? That is the first question which must be |
can afswered. :
Iﬁ:ﬁy : ‘On January 1, 1908, there were in France, 4.976,000,000 |
francs deposited in the savings institutions and divided amony |
as yet, 12,828 847 books, representing an average of 387 francs per
ply, Mr. book: In these figures, 395,000,000 francs and 1,797,542 |
s of the 0oks are counted in Paris and the depariment of the Seine. |
'amte'?l' According to the statistics as to the distribution ot
ot books, of these 12,828,847 books more than 4,000,000, that is
ompany fe say more than one-third, were for 20 francs or less; almost
: 7 2,500,000 were for 21 to 100 francs; about 1,100,000 were for |
Jot to 200 francs. This is thé democratization of savings
in its most extreme form. Of sums for 1,001 to 1,500 frangs,
which is the highest amount authorized for deposit in the
Savings institutions, there are less than 1,100,000 depositors. |
Dr. H t can not be said that these §,000,000,000 francs, in round
retary- Bumbers, deposited in the institutions for savings belong|to
the Wwealthy class. It is not the wealthy who resort to such |
con T Institutions for the investment of their capital. but people of
Hunter, Mmodest means who gather a little property, fra’nr by franc, :
L& and lay it aside in order to use it later, either in temporary ! cent. from lottery bonds.

or in definite or more profitable investments.

‘.

|.in lottery bonds. A

| nowhere else be found a similar accumulation and disge

following situation results. There are, in round
26,000,000,000 francs, worth of French 3 per cen
part perpetual and part redeemable. From these
000,000 francs there must be deducted 3,800,
of redeemable rentes which are found in the ds
investors; also, 1,000,000,000 francs of rentes belo
the great insurance companies, endowments, ankl ‘various
associations, leaving 21,000,000,000 francs. It has Been es- :
timated that these 21,000,000,000 francs are in great ipart in :
the holdings of 1,500,000 investors. The attempt his even -
been made to determine the average amount of réntef: which
these investors might possess, but as averages farefalways
disputable we shall not pause to discuss them. atiis cer-
tain is that three-fourths of these 21,000,000, francs - of
rentes consist of registered certificates. Of every! 104 francs
of renteg in circulation; 75 francs are in registere iceérfificates
and 25 francs in certificates payable to bearer. ‘Itjis ifjterest-
ing to note, then. as a sign of the confidence with whith the
credit of the State inspires the French democragy,- $hat of
10,000,000 voters 1,500,000 persons hold a g mernit rente
and that there are more than 12,000,000 persons, igits or
mincrs, who have a book at some savings instit :

Notes of Lottery Bonds

:hrxe
iging to

The third stage to which the French investor s
in placing his savings is the acquisition of a lotter
Everybody desires to leave the door open to fortuyg
the smallest holdings, as well as the largest, | cof
lottery bond of the city of Paris, of the Crédit Fong
of some provincial town, or some foreign lottery
negotiable in France, such as the Austrian bbn&f 0
etc. ks

in a
jer, or
tificates
£ 1850,

We possess 6,000,000,000 francs in lottery bands Sirepre-
senting 17,000,000 certificates outstanding, and yield an-
nually 30,000,000 in lottery premiums. The capitdl ifiyested
in these bonds results again from economy of small in¥kstors
and represents part of the savings of the democracy. Neither
in England nor in the United States is there fouhd Such a
use of funds, for there is not in those countries, as jn Efance,
an army of people who put by small savings. ! :

e

If, now, we recapitulate this first division of the jbpular
ions ;
ancs,

savings, we have §,000,000,000 francs in savings institg
21,000,000,000 francs ip State rentes; 6,000,000,0600

s o
ging

This copstitutes -a first total o: 32,000,000,000 fr‘
- belgh

investments essentially of the nature of savings
to millions of persons. i

investments in Rallroad Bonds

Let us ascend a step~further in the scale of cap ’phsu
and small investors. We shall then have hefore usithose
pieces of paper called railroad bonds, and. higher stiff' rail- -
road shares. The capital represented by railroad;
amounts to 14,500,000,000 francs,” while that represen
railroad shares amounts to 3,500,000;000 francs.
whom do these 18,000,000,000 francs belong? To m
700,000 families, numbering more than . 2,000,000
These 18,000,000,000 francs are in certificates payiple to
hearer and in registered certificates. The registeredicerti--
ficates exceed goo,000. We han.aﬁ\rn. including |the r&ilroad
bonds, 50.000,000,000 francs invested from savings am
000,000,000 10 §6,000,000,000 francs if we add the r
It is certain that t

e

longing to the great holdings.

ation of wealth invested in securities yielding such | 3
terest—1 to 1% per cent. in the savings institutions, %0 3%
shares, and 1 to 2J4 per

per cent. from railroad bonds and

(Continued on page 2416)
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N Jpese—y - . | th k. The Nipissing Mines Company disbursed

FINAN SITUATION IN NEW YoRx :ic;dss:ofast yeaer 8:')60,000 more than in 1908, and ﬁt : 3
Stock M

Unsettied—Cobalt Attracts Attention g°° ‘hat the company will pay to stockholders u,,z

£900,000 more than it did in 1909. It is
Money Market Easier. prominent New York mining firms that the oum"

— "will be about 6,000,000 Ounces of silver. The Kerr
(Staff Correspondence). Company continues to make an excellent showing and the
2 - ’ g stock of this company. has ruled strong on the New
v . URAL Jumt se | McKinley-Darragh-Savage also has :
The dowgpw@d movemen in the stock market made stronger here in the past few days, rd it is
turther prog § toward establishing new low records in an extra dividend on this stock in the near future will be
the early pa this week with nearly all the fir;poytanl declared. v .
issues selling| agilow prices. At the beginning o usiness .
~ ailed, prices of many stocks showing gains Not to Enter Canadian Field

ranging from| 1 80 over 2 points, and after a reaction, the It is reported here on good authority that the ﬁ

L4

list develo nounced strength. A dispatch from Wash- | Plough Company, of South Bend, Indiana, has entered
iagton to '5.‘: : ct that Presngcm Taft SOuld inform the a selling arrangement with the lnten';at:onal Harvester Com-
railroad officijls § Sherman Law would be enforced Panmy, by which the former company’s plant, to be built 2
caused a humriefl and abrupt resumption of speculative Hamilton, Ontario, will be handled the latter %
hquidation, a# nder this pressute prices broke sharply, Following the anmouncement several weeks ago that

some losses off J8 points at a time being noted.- The leading | Oliver Plough Company expected to build a
1ssues, lea(si A '.»Pat:l, tdropped fronf 5 to over 6 points, foundry it was rumored that they intended to enter the _
United States| stilel Ccommon, which had been steadily sup- | against the International Harvester Com. . It is

the decline, joining with the rest of the | that the work of the Canadian factory will pushed for.
list in making ew low mark for the movement. London | ward as rapidly as possible.

at the first of tf week was a buyer, but the character of New York interests, part owners with Wisconsin

the Washingtdn Snews had a depressing influence on the in the Second Relief Mine, on the north fork of the

foreign intere4ts Sand they joined in the selling. River, in British Columbia, have been advised that My
pproached for the convening of the rail- C. A Owens, of Calgary, representing a syndicate of Ak

road conferende Bt Washington, a heavy selling movement berta capitalists, has taken an option on the for

took place, shiare being sold without regard for prices ob- | 8$300.000. It is understood that the option an

tainable. ine, when it gained headway, forced the amalgamation of the Second Relief and Big. Bump w
mines

liquidation of o Food many stocks on stop loss orders and ties. The Second Relief Mine, one of the old min
resulted in fofc

sales op account of impared margins. Ymir district, has produced 81,500,000, and has a z
This demoralijatin lasted for half a day, during ‘which the mill, tram, timber, water-power, and more than 3,000
extreme low Ipvdls were reached. of work done. The Big Bump, a neighboring erty, is
President's P % With Rafiroads also a developed mine. Both mines carry all m

; L . and are crown granted.

The comptomfise between the Government and the rail- ; :
roads, news of ich ‘reached New York late Tuesday after- Easy Money .m Conditions i
noon, lifted t i For a number of weeks past the local banks have gained

steadily -in cash from the interior. In view of the

If there had een so large a short interest it is doubtful heavily loaned condition of the Western banks and the bel
if much of an. }d¥ance .would have occurred, for the railroad ‘

b Y | can not be delayed much longer, the prospect of
changed. Wal| Skreet houses had word of the result of the receipts of cash in New York from the coun in
conference on I sday night, and they immediately notified di i
their big custopmetfs. Buying orders were sent over to Lom p :
don in large yolime to be executed Wednesday morning, tions which existed wel] into the fall last year. d ex
and the rise of| prices there to 4% points higher caused this ports have been less than last year, but our recently im-
market to respgnd in sympathy. The best profits were made | proved international situation, as a result of the financial
in selling stocks 'in London at the top level and buying i

Ying ' serat of our leading bankers in opening up a g :
them back herd at a profit of 2 to 3 points.' In half a dozen e 4 e S o E :

rospects of a similarity this year of the me

€ 2 L market for our securities, has to an extent been
stocks the high prices here in the latter part of thr week by the unexpected and drastic steps taken by the
represented a avery of about half of the past week’s de- States Government in attacking the proposed freight
chine, Sple lto German bankers of 825,000,000 <f | I+ is said that foreign bankers regard the action of
Southern Pacifit bbnds was a reason for the Tecovery in this | Taf, and Attorney-General Wichersham as political.

, v Vas | Opinion prevails in New York financial circles that
afice in the Liverpool market this' week re- | nosed advances have only been momentarily delayed. :
*ady United States market with prices ranging on cal] loaned this week from 2 to 2% %, with the last
1‘31- to_3c. advance. There was an absence of |

.

4
3

]

from }c. decl
demand, and
n the “'P“l,
prices sold off
not active, and
abroad, by the

-
e

nC at 257. Most of the week’s loans were miade at 2
weather conditions were generally favorable Time money was easier and there was some W
dnd. crop reports in the main satisfactory. rates. The range was gy f i days, 3% %
: : ) . $ 374 to 3% 7 for si ays, 3
about 1%c, Operations on the whole WETe | ninety days, 3 :, .{;"(32, fo':,',‘ months x.t'y'd 4’}(?: for
prices seemed to be influenced both here and’ and six months. -Mer‘canélc paper car;ae into the market

frm'

o ?S’!!I‘HHH "!ﬂ“!‘llﬂ'ii‘!’l TR TR R L S MR SR T

| technical position and by news of thel : i

‘ : on, ) 'ith some freedo v ly fair.
weather, and of- the crop Situation. There ‘was a decrease | . e ™ but the demand was on B
©ast of the Rocky Mountains in the visible supply of 1,047, T
000 bushels, ag Against a decrease last year 'of 2,341,000 .
bushels, while world’s stocks decres 2,468, : : i
against a decrepse last year of 4 '(:l :)g bﬁtf)xc.l’:(‘o Seshels) W L\ fact that goes 16 show how quickly ot ‘omﬁ

: ? Chu ’ est are fitted up with all sorts of -commercia -
United States Trade Outlook machinery, is stated by a Western journal. New London,

The trade outlook ifi the United States at the present | Iowa, which has about ;100 population, possesses

¥

fime can not be idescribed as encouraging. There js a strong local insurance agents, Thi‘_ list of twelve includes
note of conservation in many lines, especially in jron and minister, the manager of the grain elevator, cvery
steel.  The ungettlement of the stock market by political and every barber.

conditions Must| necessarily reflect itself in the salé of hew Some of the people who live in the Western States show
securities by the railroads, and with restriction in that and | poor judgment in insuring their property in weak under
v?hrr‘vdvrrrhon:" their power to purchase new equipment  «<round companies, because offered low premiums. I"
becomes curtailed. In the coal trade the industrial demand ‘ance Cnmmissinnrr llartigan, of Minnesota, has

'S not encouragigg. and we are confronted with serious labor | several leading mercantile houses in the large cities of that
unrest in “linni(}l and the Middle West The showing, upon State that unless they cancel insurance illegally placed " :
the whole, js Sappointing, and especially unsatisfactory | unauthorized companies he will begin prosecutions. <24

‘i
?
3
:
|

. When compared |with the definite signs of improvement of Mr. B. W. Murray, accountant of the Supreme Court of,
a fortnight ago. | Once more United States is in g2 posi- | Judicature, expected to have the second edition of h'! ":,
ion where everything depends upon the crops . able work, Murray Interest Tables, ready for distribution b¥|

Much Intereqt was manifested in Cobalt silver - mining | this time, but the reproduction of so inticate a volume a8
shares in the logal' stock market this week.

Interesty who Proved to be so laborious that the printers have found it ‘;
are well versed in conditions at the Cobalt camp say that Possible to complete it before July. The second edition i8
indications point ta a large output of the white meta) this | fac-simile in cvery respect of the first, which has met
year, while the prafits of the various companies will be in.  such acceptance, and the price will remain the same, $10. ey
creased as a resylt of the advance in the price of silver.  orders will be filled immediately. on publication, and t0
It is understood Bere that the directors will meet some time prompt delivery shéuld be forwarded as soon as possible 1
next week, when (@ interum dividend will be declared on | My Murray, degoode Hall, Toronte.

3 | 4 y
| 1
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’ s ETARY TIMES
§; —_— —= = —— i £
irsed in diy ‘ ' R 5
od &t b: : GOLD DREDGING ON SASKATCHEWAN [ .3 CANADIAN CONVERTERS' REPOR
T3 this ye . ' e il
m': River Has Not Proved Successtul—New Company's | : Monetary Times Office,
1910 are N | . Montreal, June
m‘t ; Shares ecessarily “‘lﬂy Speculative. | “A“,Tl;:c annual report of the Chnadian Co’nven;rsmo
K St blic ha w1y ; | wi interesting to those inferested in the! finahicia
e New York Tb::onlr;: ; b:rel;uof'clhe s&b:::tczsel;egn th)l‘si x::ka::i SB‘:- commercial developments of th¢ country. This con
ruled mpc scribe a¢ Company, Limited, iacorporsd | ox ! Je- | gelhelj with its subsidiary co panies, manufactur
eported that .map'talization o ‘z,ooo,ooo.’ Tbep;tar val:.::.- o;nta;xo mt_h: cloth into garments of various inds, and its busin@s
ture will be $1 and the shares are being offered at fifty cents esac;"’.k‘;' i o hondc s trade congitions B
examipation of the company’'s prospectus fails to r'cvea.l any The oaly records which appeared in_the, publlic
- jecific information as to its property which Lar peopidy | t year concerning the company’s business: werp
 the 1 lead the investor to hope that the purchase of these sh :-ge&u 1o tihefe had been a ldss of 30,000, al
hb o befng him | , ¥ any, to . W ine teld thatﬂ-l'h;j ?roﬁt and loss account showed a credit balance to be c3
m' leases of the company comprise thirty miles of gold dredging | " ord °f $76,000. | : : |
be uc.. areds, gravel beds and gold-bearing sand bars, and hydraulic | The statement for 1910 has| been criticized unfivos
!

claims on the North Saskatchewan River. t It is "t"‘ that 'u:’. “":‘_P.“Y is mot in a positiol
. The section of the prospectus headed “Histori tat- good to resumé its dividend
chewan’’ is_irrelevant to the actual |m)s|:ve<:tslio‘fm:::lccs:;skf‘l «:l ults in comparison w.

, but the stateme

4

o<
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‘ : - gainst th g
Teleml e v o i Bowron opsapmse Company. ke My ooy i et ety st s medbas b
pushed for. company. The description of the gold dredge in action, the ::! 15,652. The sum of $17,500 was reserved out ofithi§

notes of what the gold dredge can do, the citation of theé amou iation_of plant aad —
advantages of gold dredging, the extracts from v‘;ri:us mt of §12,000 was pe

m \ for estimated dep
-ﬁxines and several other parts of the prospectus have o gl Taves canseiden
a

ipn. of plants.. Du ‘

;i.

! : ; year another reduction of $is, was made in the

d that My . .;l;:, :ehvaile:" upon the actual property of the com. issues, while mnu_facmrings perations of l‘bel
cate of AL pany ! .. ‘ have been placed upon a more systematic basis, iz
The history of gold dredgi he i idi i ing a

for ) : edging on the Saskatchewan River | as the subsidiary companies are each making a

o has beethn one of: failure. No authority has yet come forward | class of goods, so that there is no longer any duj
mp proper. with the assertion and'the knowledge that gold has been| among tthe factories. The stat nt shows as at
ines of the - found or will be found in quantities that will justify the in-| 1900, the following item: “‘Su iary companies’
s a stamp Lorporaticn| of a company, the purchase and operation of a| at debit, $126,236,” and at the time on the c
3,000 feet big plant and the seeking of capital from the public to carry | the following item: ““By bal , $763,802.” To ¢

i on the enterprise. i | item is added the net profits of subsidiary comgp
face Stress. is laid in the Saskatchewan Development Com-| the year, amounting to $115,652.05, making a total of $
pany’s advertisements upon the pannming of gold on the Sas- | 932.25. This is offset on the other side of the acds
katchewan River. Any person, almost, with a slight know- | the subsidiary companies debit | item referred 'to,

_ H(e of this work should be able to obtain occasional fairly ‘"‘,_"““"951 on bonds amounting to $28,065 and the
:ﬂ'ﬂ - Satisfactory results with panning there. Dredging is an en-| Written off to plant. A balance jof $7,331.07 remaing
- ' dlﬁt:!r_t_:m matter. A practical mining man told The An analysis of the above results in the conclush
J ) metary Times this week that the first thing to do in con- | the company made up some heavy losses during €

7 nection with gold recovery in Saskatchewan is for someone | year, and that it now should be in good shape to en
fl““ b,!dnnc. e, say, ten thopsanq‘ dollars.' for the purpose of | the present year’s business. The directors state th
b - proving whether gold exists in anything like satisfactory| outlook for the coming year seems promising. and if §

m:i‘ties. This actual knowledge is at present lacking. | business continues to improve we believe that nex
refore, the man who places his money in a company | profits will show a marked improvement over last.

in ;f f,‘fl.d in tbf Saskatchewan River is putting his capital Applying the earnings of the past year to 'tho
'Th‘M‘ Speculative enterprise. : s coming, the net profits of $115,652, as applied to
i h: Om't‘a‘r_v Tl'r’nes has not considerable faith in what capitalization, would work out as follows: The outdtand
g Wn as ‘““grab’ samples. On page six of the prds- bonds will now be $475,000, the interest on which &t 6
Pectus the results of some assays are printed. The sands| cent. will take $28.500, leaving a balance of $87,158
were taken as “‘grab” samples. No mention is made as to

H

i

: rates applied against dividends on $1,733,500 common stock,
?‘h fier or not these assays are of sands obtained on the isp psligl\tllyr over 5% per cent.. ';'h: sformer dividend| was
cal. Property of the Saskatchewan Mining and Development Com- | the rate of 4 per cent.| per annum, so that oné¢ would o
¢ the : ¥. Many mining companies have issued prospectuses| be justified in assuming that shareholders will $6on
d “' ':‘ information respacting the particylar property for| receiving a dividend. g : ] :
"luth- evelopment of which public money is sought. The The annual meeting of the company was held

’c'::mfus. of the Saskatchewan Mining and Development | 8th. The report was presented by the president, . _; Jo
Pany is one of the worst we have seen, judged from|P. Rlack, and Mr. George Caverhill was elected a dir
the viewpoint of such lack of information. in place of Mr. R. A. ton. : -

"
~
-
e

Kr‘i
;’ij

g JE
! - SOME QUESTIONS FOR THE SUNSET OIL C\!‘bMPANY.,

Two months ago, The Monetary Times made some strong criticisms of the prospectus of the Canadiin
Sunset Oil Company, a prospectus chiefly written in the past and future tenses. These criticisms have

ns in the . '8nored and the company is still indulging in high falutin advertisements in some of the daily newspapefs.
nd social Before prospective investors place their money in” this particular stock, they should be in possession of far mége
London, information than is given in the company’s prospectys. They might well ask the directors for answers to @e
s twelve following questions, which were dealt with fully in The Monetary Times of April 23rd: : d i
udes the 1. What was the nature of the litigation in which the previous owners of the Canadian Sunset Oil C(ﬂt\-
y banker pany’s property . were involved ? : &
2. Why did the Kern and the Loma Vista companies think it well to drop their interests in the property?
ites show 3- Why did one of those two companies fail to comply with the provisions of a certain lease ! ¥k {
k under- 4. Has the company sold and received cash for one month’s output from the Lakeview property? | :
. Insur: . ' ?I F;guratively speaking, say? the prospectus, the company does not owe a dollar. Does it literally dve
no‘“ a 4o ar’? : . . oyt
s of that 6. Is the large sum of $2,000,000 really necessary for the actual development of the Canadian Sunset pﬂ
ced with C”mnan_\"s properties ? . 1.l
. = 7. Does. the company really believe the statement made in the prospectus that “there should be lﬁlxllnql\s
Court of of money to be divided >’ b
his valo-' 8."Does the company propose to develop simultamcously its various properties or to concentrate first jon ghe
ution by Particular hoidin;(? . | »
ume has 9. What machinery does the company own and at what is it valued? .
od it im-| 10. How much more machinery does the company require and what will be its cost? &
tion is 3 1. Are the company’s by-laws printed and have they been distributed to shareholders? }
! 12, W the company’s articles of association? ; S
;‘le;. ! 13. \}'::‘a?e"th:‘mcmblrr:-'of the board whose majori'y Vote allows the’ disposal of one million additiomal -
> eatlt | shares “‘under stress of dire necessity.” and what limit or definition has been placed on that term? .
ssible 10 | 4. What monetary interest have the officers in the Company, in view of the statement that the capital is

pkid

8:.000,000, that one million shares come under the nec¢esSity provision, that five h“”d"'f’” thousand were
to the former owner of the leases and that five hundréd thousand shares are “to be. sold?
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FRENCH CAPITAL IN CANADA.

i
(Continued from page 2413).

But this is hot all, for we now come to what may be
called the fourthf degree in the scale of investments. French
securities of v le revenue, and foreign rentes and secur-
ities of fixed revgnue and of variable revenue. Furthetmore,
among these varjeties of investments belong the funds blac_ed
in mutual benefit societies and funds deposited in financia'
institutions, to Say nothing of those which every person
keeps by himi without investing to provide for unforeseen
expenditures or geeds. Let us examine these different classes
to see what the gxact statistics may tell us. '

Total Securities Belonging to French Capitalists

On Decem 31st, 1908, the total of French and foreign
securities, including government bonds, negotiable only on

the Paris Bourfe, without counting securities négotiable
either at the ba or on thcdepartmcntalexchanges,amount-
ed to 133,383, francs, of which 65,738,000;000 were in
French bonds a securities, and 67,645,000,000 were in for-
| securities. Together with the securities
market, at the Bank, and on the depart-
, the total of the securities negotiable in
tss than 155.000,000,000 to 160,000,000,000
iresent time French capitalists possess 10§,-

,000,000 francs in bonds and securities,
ually from 4,600,000,000 to $,000,000,000
me from these investments must be esti-
ing to the present reduced rate, but ac-
te at the time when the investments were
made. To th 105,000,000,000 to 110,000,000,000 francs
must still be adfled the capital ipvested abroad in bapks or
various enterprisés, the canitaT'd*scribcd as deposited in the
savings institutighs, and that which has been paid into mu-
tual benefit socifities, an amount exceeding several hundred
million francs. ere must finally be added what may be
called the floating funds of savines—that is, capital deposited
in current accousts or accounts subject to check in the banks
and financial ingtitutions—which, year in and year out, are
above rather thaj below 2,000,000,000 francs.

Annual Savings In France

Thanks to the abundance of its resources, of its econ-
omies, and of its|available funds, France—that is, the French
investors—saves @nnually on the average 1,500,000,000 to 2,-
000,000,000 franc’ (more rather than less). whatever may be
the inclemency of the seasons, whatever the political crises
at home or abropd, whatever may be even the speculative

crises and the lllses which, from time to time, are borne

negotiable on t
mental exchan
France is not
francs. At the
- 000,000,000 to 11
vielding them
francs, for the i
mated not acc
cording to the

by capitalists in hazardous investments such jas the Papama
Canal or the g mines. Such losses. however extensive
they may be, profluce only a temporary effect. because they
age divided among a large number of persons. It is seldom
that a capitalist 18ses all he possesses in a single venture : he
loses something, %0 be sure, but not all that he has put by,
just as he does nzt make his fortune by engaging simply in
One prosperous apd successful enterprise. i

To this wealth. consisting of moyable securities. must
-be added that cofisistine of immovable securities, improved
and unimproved property. A single statement will suffice
to make this sit,anon clear. Of 12,000,000, hoygeholds in
France,, there amn 9.000,000 each possessing and occupy-
ing its own housé without renting from others. As for un-
improved property, there are 150.500,000 parcels of land and
62,000,600 town W9ts, while the number of proprietors is es.
timated at 8,500,4b0. ‘

Some Inheritance Statistics
France is a Country

. x. of financial democracy. The in-
heritance statistics show

that there are less than 20,000 mil-

lionaires.  Therd were altogether 401,574 inheritances de-
clared in 1907, Which may be tabulated according to the
amount of the inBeritance as follows - E
francs
1"to ..JK......... WO 116,323
501 to 2,000 ............. l(ﬂ.&'ﬂ
2001 to ..., ...... .. PO ..., 114,601
dooor to .. f.......... 0000 ............. 47,967
50,001 to ...k.......... 100,000 ............. 7703
Wolor to .. 4.........,. 250,000 ......... ... 5.018
250,001 to "...L....... ... 500,000 ....... .. .. . . 1,713
500,00t . to ...{..... ... .. 1,000,000 ..... .. Big
1,000,001 to ...;.......... 2,000,000 ....... .. .. . Bbo
2,000,001 to + 54000,000 ........ .. .. 134
5,000,001 to ...,. ... .. 10,000,000 ...... , .. .. 133
10,000,001 to ....4....... .. 50,000,000 ...... . . . .. )7
50,000,00% to ....4..........

) Hencq, if we sBould use a pyramid to tepresent the grad-
ation of inheritandes according to their importance, allow-
ing the breadth of & millimeter at the summit 'to indi‘rate in-
heritances under 59,000,000 this pyramid would enlarge rap-

Tt -

THE MONETAR

Y TIMES le.“,

idly until it reached a base besides 16 meters
dicating the number of small inheritances in
large inheritances.

Importance of French Savings

It is clear, therefore, without the necessity of
emphasis, what enormous strength is imparted to the a
by the extent of its savings. |

(1) Since France is everywhere a creditor

broad,

%

and nowhere
of repayments, the capital which has been loaned abroag
which is then invested anew. :

(2) As France puts aside every year 1,500,000,000 to 2,
000,000,000 francs, it has no need to borrow abroad, but
abundant means to supply its own fequirements. :

(3) Since, as we have seen, the total of the French hold.
ings in foreign securities and bonds yields a
of 1,500,000,000 to 2,000,000,000 francs, this sum, which
paid to us annually, comes back in form of )
allowance. being made for the new uses to which we put
part of the returns of the yellow metal, increases our go
reserve, :

(4) As we utilize a portion of our savings to make new
investments abroad, the income of these new inves
added to the old and increases by so much the sums
afe annually paid to us in gold by foreign borrowers.

Cold Stock Automatically Increases

.

sessed by France (the most considerable that it has
automatically increases every vear.
This stock would diminish— P
(1) If one or more poor harvests should make it neces-
sary to export gold for the purchase of cereals. - 2

(2) 1f, on the other hand, foreign loans effected in -

France should take on a greater development. o
(3) Or, again, if for any reason we should be obliged to
purchase a larger quantity of commodities abroad, and if the
sum of these purchases should not find a full or practical
equivalent in the sales which we should effect. g oo

(4) Tt must also be said that the visible stock of gold
might diminish in the event of a serious political erisis
abroad.

(5) But as thines are, simply by the natural play of
economic and financial laws and facts, and as long as France
remains a creditor abroad, gold will continue to increase in
the country normally and automatically. Contrary to what
might be thought, and to what has been stated in several
foreign journals, we do not purchase and we do not need
purchase gold abroad. This gold, as has been said, comes
to us naturally in payment of the interest or capital of debfs.
And such will be the case, we repeat, as long as F re-
mains a creditor abroad and not a debtor.

(6) This. furthermore, explains the fact that from thf
to the close of 1906 the difference in favor of gold imports
into France was 2,613,000,000 francs. In 1907 the excess

EN

the precious metals must be used with caution—was

ooo francs. This would give, then, a total of about 2,000~
000,000 francs in gold, which in the natural course of business
entered France between 1808 and the close of 1607.

Protection From Crises,

The economic, menetary, and financial strength of
France, which protects it from crises, is therefore cleatly
shown by the facts which we have presented. ,

(1) An abundance of exportable securities. We possess
30.000,000,000 francs in foreign bonds and securities, of
20,000,000,000 t0 25,000,000,000 in international bonds are
negotiable on our markets and upon the exchanges of M
foreign countries which are our debtors, This is a great ad-
vantage to us, for these debts, as long as they are.
settled, guarantee us favorable conditions of exchange and are
the equivalent of an addition to our exports of com
vielding i good profit.

amount of exportable money which at any given mament
can, ‘and always- should, procure us important ecofomic.
and ‘commercial advantages, not to mention political com-
pensations and advantages.

Abundance of Floating Funds.

(1)
our savings. These fupds are continually renewed, for each
vear. whatever may be the political or other crises or the un-
favorable character of the seasons, France saves 1.500,000.000
10 2,000,000,000 francs (some even claim that these saving$
exceed 2,500.000.000). so that we are able mot only to Pro-
vide for our own needs. but also to lend a portion abl'?i‘-

(4) An ihdisbut’b'e credit, as shown by two circum
stances.
b francs more than the German rente. Furthermore,
recently the minister of finance, M. Caillaux, raised the rate

proportion o g

a debtor, each year brings in, under the form of interest = :

=7

These simple facts explain why the stock of gold
oot

imports over exports—although the customs statistics ‘g

(2) A considerable metallic reserve: that is, again, a8

A great abundance of floating funds issuing from

First. the French 3 per cent. rente sells for It :
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City of

The above debentures were

the City and rank equally with

{
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5. Debentures

Maturing 24th December. 1910 to 1934.
Legal Opinion of J. B. Olarke, K.0. 5 &

= ' To Yield 4; Per Cent e

East Toronto which became annexed to the City of Toronto on
December 31st, 1908. The bonds are now a full obligation of £

HMNLﬂmmylcmmumy l ]
Toronto ' . 3

Toronto

issued by the former Town of

all_other Toronto debentures.

e g oo o AN Mt

+ : :
of interest on treasury bonds, payable from three months to
one year later, by only one-half of 1 per cent., more thu‘i::o,-
000,000 francs entered the treasury within twenty-four hours. |
No one will suppose that the increased interest attractéd the
subscribers, nor will it be maintained that unless the credit of
France were unquestiona such a large amount of capital

would be confided to the treasury. {

nowhere a debtor €xplayms also the return of capital which
under, the form of a ages or repayments comes in| fromi
all sides, while France owes nothing, and so has nothing o
pay anywhere. : “

{s) The fact th:?noe is everywhere a creditor and |

Public Debt Has Not Increased. | ‘

(6) France is the only country in the world in which
the public debt has not increased for the last ten years. f

This assertion, incredible as it may seem to those who|
do not study our budgets and the financial statements an- |
nexed to them, is absolutely true, although in other countries |
the public debt has grown. In the Rentier of November 7th, |
1908, we have given the proof of this apparently bold affirma-
tion, together with figures and documents to support it., The |
growth of the budgets is, indeed, inevitable, for, in the words
of our regretted teacher, M. Léon Say, “Our democracy tends
to transfer to the State many functions with which it was not
formerly burdened.” But, despite this fact, the budgets of
France show, on comparison, the least increase. |

And, finally, it is in France that the quotations of gov-
erninent bonds have been most stable, maintaining with| Eng-
lish consols the highest level of prices. '

bl

DIVIDENDS PAYABLE

Company. Rate %. Term. ~nnﬂo.
Kerr Lake Mining ....5 + §  quarter & extra ~ Jume 15.
Northern Ohio T. & L... % quarter June 15.

e el Ay

RAILROAD EARNINCS.

The following are the latest railroad earnings:

Week ended 1910 1909 . In¢rease

C. PR May 31 ..... 82,754,000 2,139,000 - $6j 5,000
S T R Ha; ;l - 1,208,103 1,031,108 146,00%
C.N.R.. May 31 ..... 350,300 213,200 146,100/
T. & N. O. May 31 ..... 41,756 37,878 3,878
Montrea] St. June 4 ..... 81.563 77,178 6,385
5.155 4.684 471

Halifax Elec. May 31.....

i & Cronyn, 75 Yonge Street, Toronto:—

CLEARING WOUSE RETURNS

The following are the figures for the C d
Houses, for the weeks ended June roth, 1909, J
June gth, 1910, with percentage increase or

The following prices are supplied by Messrs: Glaze

L
#

New York Fubds ......cicoocinsioscvasnes 1/64 ;yis. to par
Sterling—60 Days’ Sight ............... 8% & 1/32 i
e SR e e SR o¥ 5. . §i
Cable Transfers .......cooccveuveveccnns 9 9/@ +1/38
Rates in New York .........c...c0nneen {8 i
Sterling—60 Days’ Sight .............. 4.841 i
- DOl ;... inisiiveiaiias 4.866
Call Money in Toronto .......... MR 1 5% 4
Call Money in New York ............... i \ik
Bank of England Rate ......... s o e i

| -Open Market Discount Rate in Londqn for

s T T S R IR T {,r,

M o i
1

The village of Merritton, Ont., passed m‘t hy-1
grant fixed assessment of $52,000 on the plant pf the

dian Colored Cotton Mills, which has stood -idle for 3

years.

| onto bond firms were recei As previously ndted, th
of Messrs. Brent, Noxon & Company, was acc

Ege

June 10,09 june 2,'10 June g/'10
Montreal ... $39,088,850 ' $39,440,530 $48,376817 + ;’
'{;t:ronto 28,881,408 31,870,374 33,1 ‘Bz + a
nnipeg 11,475,044 17,570,104 35 + &0
Vancouver .. 5,247,393 8,137,101 035 + 8
Ottawa 3,461,677 3,857,834 827 + ¢
|8ulebec 2,607,540 2,620,044 24 + 36
algary 1,886,179 2,832,140 $7 ‘+
tl{ahf_alx l,g}l,g;; l,:gg,uz ¢ llk; I ﬂ
amilton 1,037, 1,000,421 2
St. John .... 1,477,306 1,343,328 37 ++
Victoria 1,346,483 1,883,002 31+
London 1,259,079 1,200,842° 3o + §
Edmonton 1,086,334 1,182,637 754 +
| Total ....8102,377,614 $115,780,788 3180 4 1
BOgtRA il ceisoune go1,860 1,073:857 g
IBeandon .. ...ciees 430,341 497.963‘
l - ® vl‘
3 !s
EXCHANCE RATES. it
o . i ‘
; 'Monletary Times Office, & = 1§
Friday; 1 p.m

For the Southampton, Ont., 812,000 § per cent. ifown

hall debentures, payable 1911 to 3930, seven bids fro _,'l';r-
P er
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WE OWN AND OFFER ;

 BONDS O A CANATIAN Ty

| TO YIELD 52 PER CENT.

FULL PARTICULARS WILL BE GLADLY SENT UPON REQUEST.

AMILIUS JARVIS)&. CoO.

(Members Torato Stock Exchange

TORONTO, Ont. VANCOUVER, B.C. LONDON, Eng.
| " HIGH GRADE INVESTMENTS .

RECENT FIRES. ADDITIONAL INFORMATION CONCERNING ]
e ! ALREADY REPORTED.

T ? W R of C Fire

. Monetary h“ eekly :m : . ’ Prince Albert, Sask.—Stables owned by the Turf Club

The followi sticelars ave Sl | cause, ‘unknown ; damage, $1,450; no insurance, Fi
« The followin icula re ga . . LB
first Press r'q'ports‘of ‘::nﬂazrations. Upon these are .‘c'. *gor Township, Pﬂ-—r l:lgsldeﬁnce: barn and _
instituted f@rther inquiries which appear under house; cause, carelessness in ‘ghting fire; damage, %0;
heading ‘“‘Additional Information.” - No insurance. g 8y
— w N.B.—_Residence owned by Mr. Thomas H.
Orillia, OM.—Grand Central Hotel ; damage, $3,200:; | Halley ; and occupied by several families ; damage, $64
fully insured. g - insurance, $14,000. e
8t. John, N.B.—Residence occupied by Mr. H. London ;
completely dest:

by Mr. Chas. Wiug ; damage on stock, $200: on buildings,
Burns biock ; cause, defective hot water | $300; fully insured in the Metropolitan.

’ .
pipes; damage, $3,000 ; Winnipeg, Man.—Oii warehouse of the (?auda Oil C.{
Toronto, Ont.—Brick kiln of Mr. John Price: cause, de-| Pany, Limited, damage on stock, $20,000; “M

v

: : $5,000; total, $2s, ; insured in various companies,

fective kiln fire; e, $400. : ’ ' . '
New Ont.—Factory of the Hamburg Felt Boot | Lindsay, Ont.—Residence owned and occupied by

Company ; damage, $500; fully insured. | R. McKay; cause, defective chimney ; damage on

Que..Factory of the Hill Manufacturing Com-| $350; on building 8400 insured in the Dominion Fire, Lol

pany 7 damage, $18,000: fully insured Kirks Ferry, Ont.—Store and residence owned and occs- -
0

Dental office of Dr. S. B. Gra ; cause, | pied by Mr. H. Hellard ; Cause, spark from engine; damage
defective vulcanizdr ; damage, $2.000, ’ | on stock, $800; on buildings, $2,000; insured in the :
Danville, Que,—Boiler room of the Nicolet Falls Pulp | Kinistino, Sask.—Flour mill of the Kinistino Milli Com-
and Lumber Company ; damage, $3,500. | pany; damage, $56,000; insurance, 833,400, ‘as S
Montreal, Que.—Trunk factory of Mr. J. E. Fournier ; | Guardian, $18,400: Norwich Union, $2,000; Atlas, $5,000;
damage, $50,006. diozu'i:lirg occupied by Mr. L. Delorne: | General, of Perth, $8,000. S
cause, unknown : ompletely destroyed. Lyons’ Brook T I-ﬁlﬂ
North Sydney, C.B.—Machine shops and forge of Messrs. Company : total dam.ag.e‘ :‘::':c;y,o:we p‘l.;)g:n nru as
R. Musgrave & g.ns: damage, about $25,000: insurance, follows *—Queen, $3,000: Fidelity-Ph:)eni; 82,000; Spring-
$.4.000. i field, $1,000: Guardian, $3.000; Union, $1,000; British Am-
Medicine . Ala.—Barn, granary, and horses of | erican, $s5,000: North American, $1,250: New York Under-
Messrs. McCully Bros. : Cause, prairie fire: damage, about . g S B

-~ :riren' Agency, $1,250; A. M. Jack and Sons’ agencies,
7,500 Sy . | $15,000.
Lyon's Brook, N.8.—Tamnery of Messrs . the Logan | . .
Tanning Company ; damage, over $200,000 : insurance, about |
£50,000. !

. ; The Quebec Bank will erect a branch office at Calgary, -
Huntsville, Ont.—Hardware store of Messrs. White’s, | Alta.

Limited ; cause, spbntaneous combustion ; damage, not esti- | The St. Lawrence Milling Company will have a capital
mated , | of 8600,000 preferred stock, and 81,200,000 common. The

Amherst, N.8.—Foundry of the Malleabie Iron Company, | stock is being underwritten privately at par for preferred,
nwned by the Canada Car and Foundry Company ; catse, un-’ with a bonus of 100 Per cent. of common. Mr. Rodolphe
knnwn; damage' ‘W FOI’KC! is ﬁnancing the deal.

Sault Ste. lvf'llioﬂ.—h(achine shop, foundry and mould. | The Banque d’Hochelaga is now ready to pay, and will
O

ng department e Northern Foundry and Machine Com- Pay up to the 2s5th d f : inclusively, to the de-
pany; damage, 830,000 ; partly insured. | sthon 3 -8 o o 5 o &

‘ | Positors of La Banque de St Hyacinthe, fifty cents on the
South Maitland, N.8.—Lumber mills of the Anthony Lum. | dollar, on the amount which they had in the bank when the
ber Company ; daMxe, $100,000 ; insurance, about 845,000. | doo

rs were closcd., which wil) amount to 75 per cent., as they .-
Bollevitle, Ont:Residence of Mr. Charles Powley ; | have already recei '

L ved 25 per cent.
damage, $800: partially insured. In awardin i i
e , € Mr. Louis Girard, of Montreal, $5,000
Komptvitle, Onti—The following buildings with damage | damages in an action against the Montreal Street Railway for
as nr-rrld_:—Tcmpﬂa“nce hotel, D. Lattimer, proprietor : loss, | injuries caused to his infant son, the jury decided that a
¥4,000; insured : brigk tenement, occupied by family of Allan | motorman on a Street car must exercise exact supervision over

Curtis, office of Coni Sweeney, agent Federal Life Insurance | the course of his €ar, and that it is not sufficient for him 0
Company, and by family of George Ambridge, owner ; loss, | ri i i

$4.000; insured; pafne shop, frame
bridge, owner; loss; $300: dwélli

i 3 oy ; At t : Southers”
!‘l\"\;i(e 4.0;)0; insured; b_aker);;hop. "CCU;)I«:' by Coristine a Railway %;;ﬁ:yaiﬁ;mg:l;z;;mg::;’“t -
aiker; Joss, 2,500; insured ; carriagé shop, owned by J. ’ the direct ) I b "

Dixon : loss, .2.3'00:‘in‘urod~ outbuildings of Sour and ?eed irectors elected for all the companies for the fﬂm

. ! - . - . . k '.

store of Sam Kerr; loss $2,000; outbuildings ang kitchen of, {'far x5 vy M’gsgrs. William K. V - Fred

MacPherson house : 1ss. 81,500 ineured several other sheds | wir e Pt William\ H. Newman, Chauncey M. Depew,

MacPhe ss, $1,500; T Wil _

;\:::l:;":l:c;a'ua):'e "_":2‘8 n‘f hay and Brain, situated in thC’!]O;e:l:nE.c B?J::n‘agm{:'?s. é‘:fsy‘idedya’ m'gdud']'h: bolﬂm;,
; $S, about $1.000: no ins ) 5 . : ’ - A >

double tenement. owned by — u{::;,: ::.‘0::;::;1'2'::‘;:“{_‘3:: the same as last year, with the exception of Mr.

Sam Hartnett 4 death
damage, about $500. | Total damage, aboyt $25.000. of Mr. T‘,mﬁ;‘,’: ard, who fills the vacancy made by the dest

Hil, Ont.—Cheese factcry owned and ﬁ'
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| BRITISH TERRITORY TAKES | divided between China and ihe British East’ Indidh, |
! plug tobacco goes chiefly :

_ Almost Half of the United States Exported Manufac- Evgland. American lumber goes chiefly to Ernglag

I tures—Canada is an l-plll'tl.lt or. | ada, Argeng:na and Continental Europe, while Englabd'
: . S Fact ! | more American toys than all other countries ¢omb nedy
To British territory goes neariy one-half of the manu. The largest items appearing in the list of ma :

factures exported from the United States, and this, despite ,lc::grtigpto rthcip:xnap;Lanush fo'"“"e’. were: |Foi
the fact that Great Britain is the greafest m“““f““ﬁ‘inx.8|4éoooo?:- 'leg(’{'" a"d Sy f""“v"m- iron and
country of Europe -and the world’s greater exporter of | ,,ﬁ,’,,d' iy 1 -T ans . ".’"mf’ 8§20,
manufactures. The exports of United States manufaccures! ' o T oil, 918,000,000 and wood manuf

; : 813,000,000. :
i to Canada last year amounted 16 $89,000,000, placing the | i
Dominion at the head of the list of British overseas empires | Big Purchase of iron and Steel g
j S Wt respect. ; i To Canada, iron and steel $32,000,0d0; wood

A careful analysis of last year’s exports of manuyfac- | tures, $7,000,000; cotton s, $3,500,000; cars

tures, just completed by the Bureau of Statistics of the | Fiages, $3,000,000: chemicals, $2;500,a00; copper pi
Department of Commerce and Labor, shows that 275 million | $2,500,000, and fibre manufactures.. 82,000,000.
dollars’ worth of manufactures were sent to British ttn’i-‘"‘h‘, iron and steel, $6,750,000; refined oil,
tory in that year out of a total export of 671 milion dollars’| Wood manufactures, - $2,750,000: cotton goods,
worth of manufactures, making the share sent to dl;,sfikhl!"“‘" and manufactures thereof, $1,000,000; agril
territory 417 ; also that the total exports of all kinds of“*@s‘ plements, nearly 81,000,000, and cars, carriaged, |

e merchandise to British territory in the same period v‘rere}
C FIREs 742 million dollars, the share which manufactures forfmedT
] of that total being thus 37 %. Of the merchandise other than |
manufacturers exported, 48’47, went to British territory. |
- Of the total domestic exports; including both manufactures
Turf Club; and all other merchandise, 45 1-3% went to British territory. |

British North America A Big Buyer i {vicog
| and By the term, “British territory” is meant England, | 3
age, $500; Scotland, Ireland, Gibraltar, and Malta, Gozo, etc.,| in. ]

Europe; Bermuda, British Honduras, Canada, Newfound-
homas H lapd and IB.:nbra;‘io:i and th:d B;-‘mlskhl West Ilndies in ;‘;;x;t; M"N'GIP‘[ AN“ j

. America; Britis uiana a alkland . Islands in t i
N,'m America; Aden, Hongkong, India, the Straits Settlements, i
. P and other British East Indies in Asia: Australia, New g §

occupied Zealand, and other British islands in Oceania; British | conpnn !
buildings, South Africa, West Africa and East Africa on the dark ¢on- | 3 |
tinent. ” { # ‘ i
Oil Com- . -To British “territory in Europe the exports of Amerjcan _ |
buildings, manufactures in the fiscal year 1009 were valued at 132 mil- : s |
es. - l:: dollars,dAcompared with 203 million to other parts of y ,
d grand division; to British North America, 97 million,
. u connl::red with 77 million to other parts of North America h i
Fi to British South America (Guiana), $680,000, compared wit i
:" X - 86 million to other portions; to British Asia, 13- milljon, e
; damage against 38 million to other portions: to British Oceanin, ' We deal in only the higher £
h’.h 26 million, against 9 million to other islands in that group. s §
and to British Africa, 7 million, against 3 million to| all . grades of Government, Mu- i
hn“ other parts of that continent. The various countries ¢on- nicipal and Cerperation i
ollows :— stituting the British Empire, grouped by continents, thus H
: Bonds, yielding from 4% tb §
, 85,000, fake about 407 of our total exports of manufactures| to | . !

e Europe, .56% of those to North America, 1% of those to] %,
Tanning &th y mcr;ca‘. 257 of those ;o. Asia, 747 of those to :
1sured as aniajand 687 of those to Africa. " Before purchasing s Bond
" Spring: Canad~ Stands First" -
itish Am- ; To the United Kikgdom the expolns of i‘}mcrican };n:;tnul;‘ issue or ary part of it we

actures in 1909 amounted to 131 million dollars; to Britis 4

m ies 144 million. Of the 275 million dollars’ worth  ex- | Sbe & Gk iovien
Enﬂed to British territory last year, 120 million went io igation regarding the pro- :
:s:and. 8% million to Scotland, acnd a3dmillior:‘ toﬁlrrlan_d‘; perties or assets which are » i
w among the British colonies Canada stands first wit i
Calgary, % million, against 21 million to Australia, 8 million to given as a mortgage against & 3
5 India, 6 million to South Africa, 4% million to New Zealand. | *he Bonds. : “
- AR & { §
s il ;‘6 million to the British West Indies, zn:;\lnl:gn tg !Ht;)nz-] : #ik
capital Ong, a little less than 2 million to Newfoundland and Labra- | a1l
n.  The dor, 1% million to Aden, over 1 million to the Straits Settle- | Orders may be telegraphed ’ !
referred, ments. and 3% million to all other British possessions. at our expense. i
Rodolphe | The share which mafufactures formed of the exporte %

: 'EO the principal British communities was, in the case of Pt e : b
and will igland 25%, Canada s8%, Australia 88%, Scotland 32%. part quest. i
ol India o7 % South Africa 80%, and West Indies 40%, whllo'j
- B Of.!,hOSe to British territory as a whole, manufactures formed |

377% of the total. ; ; |
hen the .

'Yy Took One-third of the Twine \ ‘<

as they ~- The relative importance of British territory as markets | 3 »

for American manufactures may be seen by a consideration | ._
$5,000 of the largest countries of export for a few representative | Ro | e Itles
way for articles. Thus, of the leather and manufactures thereof |ex- !
that a Ported from the United States. the United Kingdom is |the :
on over

. » » 2 .
larges: country of destination, taking about one-half of the | :
to total ; of automobiles, England.takes nearly one-third of [the orpora nn Limited
be total; of proprietary medicines. England receives nearlv, s0| |

nast Il’e':dfcm, of the total; of clocks and watches, Canada, Eh\'r,’ “ s “ s

and and Australia lead, in the order named: of twine, Can- tm
yuthern” ada takes more than one-third of the total, followed by Ar l L mes L. ... I
t week, Rentina, Russia and England, in the order named. Most of - 8' S'. Pﬂl S'-,. m
nsuing the Amerian sewing machines exported go to the -United | . .
ck W frl:k(q"m, Germany, Argentina, Netherlands, Mexico, ‘Brazi! '“ "."'s 81. u‘“hx
Depew, anada.
Vickes Mosgt Jewelry Came MHere ) { n'"l n'. 'l“” T“'.
ard of To Canada also is sent most of the jewelry exported :
of Mr. The United Kinedom exceeds any other country as a market
death °r American naval stores, and also leads all other n~tifme

3% a market for illuminating oil. printing paner and par- |
affin Exports of American cigarettes are almost "equally |
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r BONDS and MUNICIPAL CREDIT

—

The expense will be met partly by the flotation of new bonds
'OND MARKET INTEREST {as well as a pr;{ferred andowlnmon stochk‘ issue e
R to $3,000,000. r. A. O. Dawson is on his way to

Is Diverted Overseas for the Present—Recent Flotations lo blace the matter before financial interest these.” Ho i
—Western Canada Land Issue was Many also discuss the contemplated purchase by the CM“ :
- Times Oversubscribed. 'lon Company, of the Gibson Cotton ot at Marysvilly,

N.B., and the Mount Royal Spinning Mill at Montreal,|

The success of severa] comparatively small bond issues Molsons Bank shares to the extent of $500,000 are be

r would prove that there is still a floating | underwritten in London. This is part of the block
::or(x::yn:tarpl:c:.fgry investmgm here. 1 is doubtful whether | purchased by Messrs, Sperling of that city., The.
this will continuk long. Large sums of money are beiny | Price wil] be' 216.
diverted to industria] expans:,on, lwi;!h a lconseqt:cn:“zamww
i of investm funds. The slight volume of t ng on | " iR
::gvcfmadian s:"* exchanges is one result of the situation. e R::;’“:'Kt‘:g “;?::"‘e'm"é:;’.d‘: L°°d%';,mu um:t:u has
Except in the cade of somewhat small flotations, it is likely b :'I‘ l;"e° circulated that  of iwts e M:( Teport
that Canada will continue for some time to transact mpst of | JAVIng n ng

- - 857, had been left in the hands of the underwri
its borfowing in Great Britain and Europe. E {@s a matter of fact, it was very largely mr-subm'h
More Money fact, we are informed that five times the

i

Among the ent (}anadnan flotations in' Londoh are was asked for by the public, including, of course, the old
the following :

shareholders. This tompany had a sound backing, and it

1 i : ) : 14|15 sincerely regretted that such a misapprehension arose.
?;ﬁmafmrgm';:nbclrna t;rtn':ea:‘.\ Sy i $500,000 |4 : ’Fhe Imperial Government has authorized the Bank of
BN & <3 5o shiene s dnerninniiis £250,000 | .lon:e-al, as agents in England of Ontarie Jeoviace, “a
Scottish Canadian Development Company. $800.000 IE‘)‘: ‘."df"d cheques “:d" five pounds, in connection
Dominion Saw Mills ........... ... .. . $8c0,000 | Mtario loans, without deducting e thx-  The S5 SN
Pryce Jones (Canada), Limited . = " £ 70000 | (00 sl Der cent. represents approximately £izs of the

» : . | Investment which i exempt from income tax. About ten
It will be seeh that the above list includes another tim- millions of dollars ’;f Ontario bonds are held in E II:*
ber and also a saw mill issue. The first important hmber] some six millions by the first loan, and four millions by the
issue this year s that of the Canadian Western ‘Lumberl second H_VdrO-clect_[ic loan. ‘Only  thest — - 4
Company, involyi a sum of £1,500,000. There is hkcly‘;ﬂec,ed by the exemption. Hon. Mr. Math h‘. -
to be a series of our timber: flotations overseas. From Re- | that the onl son pointed

' . | ¥ loans which had heretofore been so treated
velstoke we learn this week that it looks as if a great amount | Imperig| Government the

. . issues. ““The action of
of English capital will shortly be invested in British Col-’ Government,” he.said, .

; will make the loan
_umbia timber. THe deal has yet to be closed. Most of the | smay investors, of whom there are a great num

timber tracts in that province are owned and operated by | also significant of the position in which these loans are he
Americans. ! { by the Imperial authorities.”’ : & s

British Firm u,& Calgary Site | Coming Issue In Parts |

The Pryce Johes (Canada), Limited, has been formed | With the growing investment of foreign capital in Can-
for the purpose of establishing in Western Canada a busi-| ada, France is beginning to take a rominent place. -
ness similar to that carried on for the past fifty years by | Canadian Mortgage Association, a !Prcnch concern, has a
Sir Pryce Jomes, the pioneer of the mail order trade in Eng- | capital of 82,000,000, with the power of issying bo-& to
land, and during the last 17 years by Pryce Jones, Limited. ) 810,000,000, his company’s bankers in Paris will,

at Newton, North Wales. 70,000 £1 Preference shares will | month, make an issue of $4,000,000. French capital to the
be offered to the ;.ﬁ‘lblic. They will have a fixed cumulative

. b thoent of 825,000,000 will probably be invested in Canada
dividend of 6 per dent.. and, in addition, half of the surplus | through this company. '
profits in any year will be divided between them until 10 At a meeting of the Regina city council, held on Tues-
per cenmt. is reachéd. The Pryce Jones Company has. The day, it was decided to combine the issue of $485,500 deben
Monetary Times léarns, purchased property in Calgary on | tures with the igs

Ue of $102,000 already advertised
First Street West, South of the track, which many think i< | which tenders were to be opened on June 6th. The bids
the coming retail Histrict of that city. It is understood | for the combined issye will be received up to July 11th,
that the English cdncern pro;l»‘os;‘s ml e;:ct a large store on | o
their property, a pdrtion of w ich will ready for business | ,
before the end of ,‘,hf‘ vear. The sele(r:tion of Calgary wasg o"‘“'“.i AWARDED, :
made after a careful study of Western Canada by Mr. A. W, | Brenda rovince anitoba.—G " -
- ¥ - ) 2
Pryce Jones, and ths site was :glgctcd aftgr a close £xamina: | o0, 4 per cet:..,.‘z'o_\"ear dcbe:;u:s, to M"“:am.:ﬁ. -
tion of the entire Gty. 1In addition to this new evidence of | chell & Company Toronto
British interest in Canada, the incident is another indication | Oxford ™ . instalomt
of the worth and importance of Cal ary d its i - om.—‘so,ooo, 3 per cent. 3o in
tion overseas ‘ Rary, and its apprecia- ;)::m:kbentures. to Messrs. G. A. Stimson & Compgny.
{ g : onto,
Mining, Timber and Investment Companies Cornwall Township, 0 —#$30,034, 4% per cent., 20 in-
The British Empire Timber Company Propose to un.| Stalment, and 820,003 5 per cent., 20 instalment drainage
derwrite $500.000 séven per cent. preferred shares for issue | 9¢bentures, to the Ontario Securities Company, T
at 97%. The propefty is in British Columbia. The directors Port Hope, OM.—Olz,oop, 4% per cent, 30 lns'%
are Messrs. H. A. Lovett, Ernest Schmidt, Montreal; R. B, |local improvement debentures, to the Ontario
Bennett, -Calgary. | Com.;.)an);.n;l‘“oronto. L R
Messrs George E Drummond, .. § Amerin and To . am h  ONt.—$16,000, 5 per cent, 20 instalmen |
Hills, M.P.. are among the directors of the newly fogmtg | C. Separate schoo] debentures, to the Ontario Securities
. Canadian and Empire Investment and Trust Company. with f Company, Toronto.

§

i
i
:
g

i
i

=m0
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capital of £500.000," of which £250.000 was issued ‘at' par, | $ 'l.c.—slso,ooo! 5 per cent., 3o-year “’_
directors and friends taking £100 000, ) }ht'murl‘s. to Messrs. C. Meredith & Company, Montreal.
The Scottish Canadian Development Company, of Glas. | Penticton, 8.C.—84,000, 5 per cent., s-year sidewalk de

gow. and the British executive of the American and British | bentures, to' Messrs, Brent, "
Columbia Hgiraulic: Placer Company, offer $800,000 non. Township, ont.—82 600, 5 per cent., 15 i
assessable shires of a half-dollar each in the latter company | stalment debentures, to Messrs, Brent, Noxon & Company, |
at “two ‘h'"i_l'_lk" peri share. . The new issue is intended. to | TOronto, ; i
develop and ‘instal a hydraulic plant for the company’s pro-| - Londen, Ont.—8357.822, 4 and 4% per cent., 28 and 3
perty at Nel«{n_ : ) Year, power and Wwaterworks debentures, to Messrs. 'ﬂ“!'
The Dominion Saw Mills issue of £200.000 was in 6 per | Gundy & Company, Toronto, The assessment of London i$ )
Cent. bonds at 8 The Canadian Bank of Commerce and | $26,156,409 as compared with 819,521,279 five years ago.
Llovds bank are the bankers, ang on the Canadian hoard Eigin T , Ont. 30,000, 5 per cent.. 30-year de-
the names of Messrs. A. D. McCrae and _ Hodges, of Mup. | bentures to Messrs. C, Meredith Company, Mont
day, B.C., appear. . s o 16,000, 4'4 per cent., :
Cotton Compa \ s - instalment,_ school debenty . to Messrs, | ilius Jarvis
B Th sad: g Co.. Toronto. The assessn?emtof Sc:r;nro::l? is 82{507“
e Canadian Colored Cotton Co y |3 1 : i : % 2 .
considerabi. | : L Ompany is p anning § and while there is no other debt, some $13.000 is invested ‘8
" € improvements and additions to its present mills. mortgages, a unique position for an Ontario municipality.

Noxon & Company, Toronto.

LR P Eide

-

b Y




i [

1
i

i

P
.g:i

5
"igi

i

§.
4

i

g

-

e T
A

ils
g

Ll M
£=aks

p Bt Py
HELE

syass
-

ent., 30
arvis &
507000
sted ‘B

ality.

——— -~ 4 ————

Juoe 11, 1910. _THE MONETARY TIMES

C. MEREDITH & €0, L..m-

BOND BROKERS AND FINANCIAL AGENTS
dlIAS. MEREDITH, W. B. STAVERT, | —
$ President. Vice-President.

G. W. FARRELL, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.
DIRECTORS

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON C.B. GORDON

Offices - 101 St. Francois Xavier St.
' MONTREAL

Manual of Canadi
Banking |

H. M. P. ECKARDT
Shouldbeonthedeskoleveryﬁ

nancier’ and
business man in Canada. Will be found! ex-
ceedingly useful in very many vnys B}:ee,
$2.50. Published by ‘

Monetary Times Printing Qﬂ
Montreal  Toronto Winn ‘?

Underwritings with Common Stocli Bonu

Lethbridge Colleries 6% Bonds with 50% Bonus. Pacitic Pass Coal Fields 5% Bonds with 50% Bonus.
Northern Power 5% Bonds.with 100% Bonus. Canadian Cereal and Milling 7% ansmmoos 7

Write for Pflco. and Particulars

INVESTMENTS * ™ ,c,:'z:.'%.t,.'.«.'*s..s

MONTREAL

i

C. H. linxrggézus'ﬂk (:kj.

moeas BANK BLDG. TORONTO

— WE OFFER —

ONTARIO MUNICIPAL
DEBENTURES

to yield from

4% to 5%

Brent, Noxon & ﬁn._ .

49-50 Canada Life Buildi
" ‘l‘orom. Can.

§l e

131 {
B :

-y

INVESTORS’ REQUIREMENTS |

Government Bonds to yield 4 per cent. 5
Municipal Bonds to yleld 4} to 5i per cent. SRE |
Railroad Bonds to yield 5 to 6 per cent. '
Public Utility Bonds to yield 41 to 5i percent.

Proven Industrial Bonds to yield 5i to 6 per cent.

Ask us to submit quotations i E
for your consideration. e # 2

Dominion Securntles Corporation, leltqd
Montreal . London, Eng. |

Toronto

|
l
|
f

s

| |
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|

—A 813,000 school by-law is being con-

Victoria, B.0. ‘
sidered. -

Nanaime, B.C.—A 825,000 waterworks extension by-law
will shortly be voted on. ]

c 8.6.—A 870,000 drainage by-law will be sub-
mitted to the ratepayers.

N

ewmarket, Ont.—Ratepayers have carried the $15,000/
High School enlargement by-law. = |
Point Crey, B.C.—A $:0.000 pavements by-law will

shortly be submitted to the ratepayers.
" Ladysmith, B.C.—The council has passéd a by-law to
raise 25,000 to iffiprove its waterworks system.
Melville, .—Until June 15th, for $16,500, 5% per
cent. 3o-year deBlentures. H. D. Wilson, secretary-treasurer.
Medicine Haf, Alta.—Until June 20th, for $125,000 5 per
avement debentures. E. Roberts, secretary-

cent. local impr

treasurer. |
Cretna, 8.D., Ne. 338, Man.—Until June i15th, for $12,- |
000, 5 Per cent. Ro-year debentures. H. F. Stirk, secretary- |
treasurer. - |
Ellice M ity, Man.—Until June 21st, for 85,000, 3

per cent. 1o-year bridge debentures. :
treasurer, St. Lazare.
St. T fOnt.—Board of
cided to ask council t
proposed extensigns.
Prince Albert, Sask.—On
vote on a $35,000'5 per cent.
5 per cent. 30-year by-law.
Deita, l.g.ﬂr-Tenders

H. Tillman, secretary-

Water Commissioners de- |
0 issue debentures for $40,000 to cover

June 25th the ratepayers will
1o-year by-law and a $22 500

received by the council for
8135000 worth of  debentures did not g0 over 100.25. It was
decided to call fQ'ancwl ;:t;dcrs.h for Bt
Regina, Sask.-Unti y 11th, for 4,500 4
15, 20,. 30 and ear debentures. A. E. Chivers.
{Official advertisefnent appears on another page.) |
- Pelham, Ont.:—Until June 2s5th, for $17,000 5 per cent. |
3o-year debentures. A. N. Armbrust. township clerk, Ridge- |
ville, Ont. (Official advertisement appears on another page). |
Virden 8.D. No. 144, Man.—Unti] July 2nd, for $25.000 |
5 per cent. <chool debentures. ' A. W. H. Smith, segretary- |
treasurer, Virden 'P.O. (Official advertisement appdars on
another page.) ;

I

1 per cent. |
city clerk. |

ntil June 15th, for 875,000 3

Dauphin, Ilt-l r cent. |
20-year waterworks and sewerage debentures. W. |
Johnston, secretary-treasurer. (Official advertisemént ap- |
pears on another page.)

w Manh.—The ratepavers have passed the fol- |
lowing by-laws : $$00,000 grant 9 exposition, $100, tuber- |
culosis hospital, and $75,000 infectious diseases héspital. |
The 8300000 genéral hospital by-law was defeated. |

e e e
| QUEBEC BANK

1
purchase of the building in whith the |
hé! Quebec Bank was situated,
at other points, the directors

In view of (h§
Montreal office of 't
buying of premises

have written $100,000 off their Bank Premises account| The
profits of this bank for the year ended 14th May, 1910, after
deducting expenses of management, etc., were 278,926, added ;

to which was $39,671 balance carried forward f ‘
thus  making the sum of $318,508 as available for distribu-
tion. Out of this was paid four quarterly dividends, at the |
rate of seven per cent. per annum, amounting in all to $173,- |
000, while there wis $5,000 reserved for pension fund and
$100,000 written off bank premises as above noted, thus leav- |
Ing a balance of $38,508 which was carried forward. The
liabilities of the Quebec Bank 'to the public amount to $11, |
8~¢ of which 88,497,479 is for deposits bearing interest, |

Y3235 ~
the ‘deposits not béaring interest tofalling $1,444,531. The

e

amount of notes in girculation represent 81,560,290, while the
depcsits of other banks in Canada; balances due to agenrs
in Great Britain and reserved for interest, each call for over
81c0,000. Capital stock, 82,500,000, is. the principal liability
to stockholders, thé reserve fund co next with a total
of 81.250,000, other smaller liabilities, including the balance

carried forward, bring the total under
374. The call loang in Canada amount to
the time loans to $1.,400,508. whil
of bonds and secutities held.

million dollars is held in the fo
bills, while the amount Specie
Dominion notes $502,614. Other
bank premises.

this head to $3,834.- |
$2,408,716, and |
e there is 81,199,221 worth
Almest eight and one half
rm of discounted notes and
in hands is $300,817, and |
assets over $1a0,0c0 are;
‘ques on other bBanks, and |
s ountries, the total assets
This is a pleasing report The follow-
of the bank for the ensuing year: Mr. |

Mr. Vesey Boswel], vice-pregi- |

R :
Aspard LeMoine. . A Marsh, Thomhs |
Aldred ‘

ing are the directors
John T. Ross, pres
dort. and Messrs, G

McDougall. G. G Stuart, K.C, J. F

BANK OF WINNIPEC

The promoters of the propo
charter expired recently, have
don for the obletion of the neces
bank becoming a success. The
the only way to get the chart
tion to have this \done at the
Parliament, at which time, is sufficient proof is g
the bank would shortly be organized
no doubt, receive favorable consid:

sary capital to
Ottawa authori
er restored is to
next session of the [

--—o

COBALT ORE SHIPMENTS
<The following are the Cobalt ore shi
for Tthe week ended June srd: La Rose,.
Darragh, 151,140 Crown Reserve, 188 448
586 ; Chambers Ferland, 56,000; Conia
Wav, 82,500; Temiskaming. 60,000; Kerr Lake,
1,166,724 pounds or s83 tons. The tota] shi
January 1st, are now 25,112,362 pounds, or 12
In 1904 the camp produced 158 tons, valued at
in 1905, 2,144 tons, valued at 81,437,196 in 1
valued at $3,900,000; in 1907 14,040 tons
tons; in 1909, 29,751 tons.

Ppments, in

Ni

sed Bank of Winni’.‘, ;
ties

hown
+, the application

gas, 63,3'3':%: o

»556 toms.

o,

tons

~ An Attractive

Investment

No more sound or attractive
1 t can be found than
thal represented by the First
Mortgage Bonds of successful
Canadian Industrial concerns.

In such a field the 6 per cent.
Bonds of the Canadian Cereal
and Milling Company, Limited,
are especially attractive be-
cause, in addition to the hig
class security that lies behind
hem, we are offering them at

par and interest to yield the full
6 per cent.

This gives

you 6 per cent.
on the mo

ney you invest, and
should you at any time desire
to realize on the bonds, there is

always a ready market for
them,

Full partic
ve-

# Investment
Trust Company
Limited

Corner St. Francois Xavier
and Notre Dame Streets,

MONTREAL.

ulars on application.

“!‘-;»‘ ¥
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PROVINGE OF QUEBEC

ATTRACTIVE MUNICIPAL BONDS
< —ALSO—

Well secured Water and Power Coy’s 1st

Mortgage Gold Bonds, with long muni-
cipal franchises and privileges, to yield

470 to 54%

ewan | [ST- CYR. GONTHIER & FRIGON, |

McKinley- 83 St. Frangols Xavier, Montreal.

Sing; 127- Bell Tel. Main 2701, -

; Ii.ghq

e S |

$316,217; Bonds suitable for Trust Funds,

o8, 2500 i For Deposit with Canadian
Government,

For Permanent Investment.

Y Canadian Securities of all kinds

Bought, Sold and Appraised
Correspondence solicited.

¥

W. Graham Browne & Co.

s 4 Dealers in High-Grade Bonds ‘

43 bukoOtm Billdhg, - MONTREAL
& _

hme a6 . L J

| | sRiITANNIA
Winnipeg District Schoo

Debentures

$40.000.00, §%, 20 years, in 19 instalments of
$1.500.00 20th for $11.500.00.
Any part for sale at an attractive rate.

Particulars on Application

J. G. Mackintosh
Bank Bldg.

PUBLIC SERVICE BONDS

ABOVE BUSINESS DEPRESSION

Being founded upon franchise rights to supply
Permanent public needs, such as transportation,
lighting, water, sewerage, etc. |

Public Service Bonds are issued by companies
that can command' the moneys of the public almost
as surely as if they had the right of taxation.

And hence these Bonds are superior to all seasons
of business depression, and maintain a relatively
Staple value in the bond market.

We have several such Bonds, and would be pleased
to forward full particulars on application.

Dominion Bond Compar.y

Limited.
Merchants Bank Buliding -
Royal Bank Buillding . .

Montreal
Torontg

o o e mrsari o

5* TO 6%

All vur Bonds are purchased only |
scrutiny, and our offeriogs - bear -

| ‘Correspondence lnvl&dz
IINVESTMENT TRI
COMPANY, LIMIT
| . MONTREAL

stand at the Head of the Munigi
List and rank next to Governn
in point of safety, .
Our June list contains pari
lars of several very attractive Weg
school issues. ||
Correspondence lmuu.‘r @

NAY & JA

[
V
\

£100,000 | |
4% PRIOR LIEN GOLD  §

OF THE &
MONTREAL WATER AND Powgag: co.
(DENOMINATIONS £i00) 1§

Due 3oth June, 1932. Interest payable :%nu:lly.f

il 12 ' Montreal or London. | % |

These Bonds are redeemable on due t élos
SPECIAL CIRCULAR ON REQUEST:

Price 95 and accrued interest, b
HANSON BRO

.y

:

164 St. James Street - - Mo treal

HIGH CLASS
INDUSTRIAL BOND
Yielding from

o . go, | I |
5/, 7 63/
FULL PARTICULARS SENT ON | " |

APPLICATION. ‘

e AN e O . oW s
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'Stock Exchanges and Investmen,.»

e e — : — —

iisnen MARKET TONE. | Mdnae worst sufferer in the local market seemed

Montreal Street. This stock lost seven points in the
Toronto and Montreal Compare!Well with New York | dropping to about 205, 1o rocovery carried ‘it back
gth—Steel-Coal Listed.

four points, there being no news of any nature on the
Montreal Power had n down to 131, but imps R
better than 134. Shawinigan showed little alta'uh ad
seems to be well looked after under all breaks of o

>
v

R Toronto, Junchal“l::c

'hi $lume of trading on our exchanges has D : : : =
com:alrl;lteiv;lll; mall, the toxg)e' has continued healthy. , g:::rm ::'"'hl’is s:ﬂtié::ileof m‘:"&:‘;‘:{ d": S
Several times bgth Toronto and Montreal have shown SN | Cor uﬁon. sells at a fraction ‘more than that of
opposition to New York’s dullness, at the same time bene- | Coafothis giving rise to the thought that an
fiting .by any 'improvement occurring in the American mar- | - circumstances may appear more exchange
ket. The New York Post thinks that there are several' holders of the old stocks. Whether any diff
reasons why redent trading in Canadian securities has mot of this nature is incidental to the market ;
been tinged with the zloom that has characterized Wall | Soo Railway looks to be one of the e
Street. For oné thing, the whele Dominion is feehng”lst just mow. It is carrying a 7% dividend and B
buoyant and full of confidence, owing to the movement of | et om 'Sbo;ving excellent increases. It sold
immigrants and | capital into the Western provinces, ar] [ 136, having since recovered one point,
the Great Lakesito the Pacific there is a scene of wonderfu | carryiag the ‘same Sivides. & i &
activity, the new capital resources visibly stimulating bﬂsl-:‘ local market is of the opini;m that it will h‘:oh
ness. In a rounflabout way, New York is providing a great | yet Scotia has been ome of the features-: the last
deal of this capifal and providing it unwillingly. The trans- | sale being at 70%. The opening was n' 84 on Wi
fer of funds byithe farmer settlers from the States is Botfionly two sales being made. This rise is -
relished by the ers in the Western States, nor by the el sivest 8s an indication of an incteawse in s
bankers in the Elistern centres. It tends to Create stringency | Some think it will be increased to 6 per cent. but e sel
in the Republici{ but in the Dominion it has the opposite | bilities are that 5 per cent. will be the nte'if the proba- 2
éa“g"). Capital em"'l’:;?':o'; i‘:";n%‘::“:f“‘“'in"’l:e ﬁt?lrel: takes place at the present time. Ilt is believed m
an 80,000,000 . - A 5
prairie provinces, which will, if conditions are favorable, ::C{l::s:i:;otf%ll::ewle::etrzoi:tletre:xd be partly ““n
produce another fecord yield next autumn. These have their | | %

nfluence upon the American financial markets. ; % 800 5
D Steel Coal Stock ) On the Winnipeg Stook E : e
The influencé of the Rio annual report, published last ot Winnipeg, June 7.
week, was not apparent until Tuesday, when the stock ; g i
Kained two poinfs over Monday's figure. About six hun- Advances took place last week in the price of

dred shares. chatiged hands, when the demand slackened. | ::"“al loan companies, probably due to the fact that sh
Innumerable rumbrs regarding the coal-steel situation and Mders will shortly receive the re
the new merger, 'kept these stocks active. When the final | nd of the half year. The Great West P
date for the exchinge of the scrip for that of the new com- | Were sold at 118%, and one lot at 118%, several points g
pany has passed, lactivity may lessen. of the general leve] of the last few months. ; 3
“The chief event on the local exchange this week was 15th th? shares wil] be sold ex-dxﬂdcngl. _The shares ¢ .
possibly the listihg of $35,000,000 common stock of the| "ome Investment apg Savings Association are /
Dominion Steel afid Coal C}m'poration, Limited. Both stocks | 40 bid, an advance of about ten points since the _
closed around 65 bid. On one transaction coal sold at ome- | °f ‘h‘;h".“- The dividend on these shyres were
quarter point hi . The name of the company will be ©*nt. during the last year. ;
changed to the Canadian Steel Corporation, Limited, an The books of the Great West Life will be closed
amicable arrangement having been reached by the Mont- June 215t 1o the end of the month. On July 1st a
real and Hamilton interests. The latter had already chosen 7% per cent. on the capital stock of this company
that. name. { due. At the present time forty per cent. is paid up.
Nova Scotia Steel has. during the past few months, | Shares of Great West Life were sold last week at 302
Kiven plentv of excitement to those who like the speculative 1t holds firm around that figure. For Empire Loan
element. The talk of an increased dividend had its effect paid stock, 108, and for partly paid 110 was bid last
on the stock he but in a more marked manner on the
Mnmhreal ExChanr:: The sudden advance in the price of local loan
The Halifax Cbld Storave seven per cent. preferred stock | Shares, those that Pay a high rate of dividend, has
subscription books closed Thursday, June 2nd. The amount | the question as to the advisability of quarterly in
offered was 8100000, which was largely over-subscribed, | '© half yearly dl\ndendg. _ Most of the financial
Subscriptions of dver fifty shares were reduced and those | °f Canada that pay a dividend of eight per.cent., per anm
for fifty shares and 'ess were allotted in full. The shares| OF Over, Pay it quarterly, and this had the effect of -ﬂ-
have risen to 2 prfemium over issue price. ng the feverish movement .in the price of their “‘ '
Apolications have been made to list Canadian Govery. the Open market, Just before the books close previous to
ment {453,877 3% per cent. registered stock and scrin for | PA¥Yment of the dividend. Portland Canal still continues

£4.546.127 3% per cents.; also Minneapolis, S¢. Paul and '© be active, and 2,700 shares were sold on the Jocal exchange
Sault Ste. Marie Railwav $1.200.00n first consolidated mort. a5t week at 40 and 40%. '
zave bonds on thé London Stock Exchange.

On the Montreal Exchange
Monetary Times Office, v
, Montreal, June oth. Crarzxce J. McCoato D. Ryxzsr McCoate
During the Past week there was much activity in the!|

stock markets. thi§ being occasioned hy pressure from th
selling end. The &ntire market rap off 1

| ) ff from one to several Hccu [ :

points, the hl:?:\k Being the direct result of a similar move. MG BROSO a ca’

;v:epr 12 W al}‘ Street_ which was the result of the' .'\:
nited States OvVernment preventing th, il ine | Members trea £ &

into effect the incréased rates on the f R of Sy, Puvin - —_— v W h‘.‘.’ '

rxpﬂ';trddthar these rates would go into ahca"v‘

on the date mentigned. according to i i ' Orders ‘oronto, |

the railways. so th‘;t the unexpected a:' rov b‘_' exocuted an the T o

ment took the marker by surprise and a 4 - | Bost London xchp‘u

ment began, which was continued until th; mmwatd'mow Yo'k' - .

Present time there is improvement owin
of some sort of u tanding being arri

. | ¢
::‘)'ed:m lo_' the mz'::’s« ROIng into effect. :snr‘); ;’;nemf"a(;.:: ' 18 ky
the railways 'd _in concert in giving notification | C. How, Lawis ‘ Exic McCoaw
::mgth] One single agent, instead of each giving ::)t‘i‘;:‘ - ' ¢
parately.

g

e w3,
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OF IMPORTANCE TO THE POLICYHOLDER.

On other pages appears a lengthy and valuable
article by Mr. T, Bradshaw, who is recognized as a prac-
tical insurance’ man, and also an expert and independenit
insurance writer, His paper was read at the last meeting
of the Toronto Insurance Institute, and will prove of
|especial service to field men. . Our readers generally
are well acquainted with the new Insurance Act, which
has received considerable attention in these columns. It
appears an opportune time to draw especial attention
here to the section of the new legisiation respecting
discrimination and rebating. The view is held, as Mr.
Bradshaw points out, that the significance and import-
ance of this section extends into the very vitals of life
assurance management. Similarly, though perhaps not
: to such a great extent, it affects the general public in
their dealings with insurance companies.
The opinion has been, and is possibly, held by many,
that the agent and not the: applicant for an insurance

i 8

This is incorrect. The new Act is particularly clear in

&

will come-under the law’s penalty in case of offence. Tt
is well that this point should be thoroughly understood,
tor in the past rebating has often been considered by the
applicant as a legitimate part of a business transaction.
The section states that no perfon shall knowingly receive,
as inducement to insure, any rebate, special favor, ad-
vantage, benefit, consideration or inducement. This
part of the section, Mr. Bradshaw is inclined to think

of the evil. The law reaches down to the one who would
most benefit—the receiver. For the first offence

both are liable to a penalty of double the amount of the
annual premium on the policy, in respect of which the
offence took place, but not less than one hundred dollars ;

premium, but not less than two hundred and fifty dollars.

In order that offences may be vigorously prosecuted,
sub-section three of section eighty-seven provides that
one-half of the penalty shall be payable to the person
laying the information and suing, the other half to tI?c
Insurance Department. A very important principle is
involved in sub-section four, namely, that no 'director,
officer, employvee or agent shall be indemnified in respect

effect, therefore, of violation of the section \\_'ill fu.ll
directly upon the offender, as it should. It is only fair
to add that the insurance companies have for consider-
able time waged war against the objectionable prm"iu'r
of rebating. The new Act materially strengthens their
hands.

S eare

- . Insurance companies refuse to take risks on men work-
’o ' ng to _repair the Allan Line steamship Grampian, at Que-
bec. The charactér of the work demands that eighteen
%o down into the ,ship’s two-hulls. This compartment is a
veritable death-trap.

’

will have no chance of escape. ,

Trains travel fast in Britain, but loss of life and limb
is far less than on this side of the Atlantic. The following
figures are suggestive in this (nnnﬂl'lmn: l}u_rmg tho vear
1909 only one passenger by train iin_ the United ]\mgdnm
was kifled by accident to the train itself. There were, how-
ever, 390 cases of injury, of which 263 were due to col-
lisions, 38 to derailment, and 52 to trains running into sta-
tions at too high a speed. By accidents other than th«')sgi
happening to trains 82 passengers were killed and 2,14
injured.

.

| Assurance Company, to whom much ctedll‘&is'
| of the Commission early in 1906, 1

policy will be the sufferer in the event of rebating. |

pointing to the fact that both the agent and the insured |

10 be the climax, in that it strikes at the very foundation |

the |
. offending agent and the insured who receives the rebate |

companies and societies were examined undefioath Mr. A. 2 .
McDougald, then Manager for Canada of the P@lican and
British Empire Life, now of London, England, :’ the last
witness, his'examination taking place on the 2bth ‘N ovember,
| 1906, upon which date the public investigatioh cliised.
2. On the 22nd February, 1907, the commhissiners pre-
sented their report, comprising 3,038 pages of prinfd matter,

for the second or subsequent offence, double thé annual |

. “into the House by Hon. W. S. Fielding, Minister pfiFinance,
to penalty or costs out of the funds of the company. The

If a bolt or plate gives way during the
repairing operations water will flood the place, and the men |

SR
ED
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INSURANCE ACT Expl;Aag

By Mr. Bradshaw — Work of Co-iulo‘k and the
Results—Puts Field Men in Better Mnh

Exposition for Agents.

The Insurance Act, which has. so greatly §
relation of the field man to the home office} is
due to thne investigation by the Royal Commis
I'hos. Bradshaw, Managing Director of The Im

penial Life
jue for the
mmission,
ife Undex-¢
interesting
pointment

evidence and expianations given by him to
treated 140 members and friends of th¢ Tordato
writers’ Association, at a recent meeting, tp ah
address covering the entire ground since the

14

Mr. Bradshaw considers it proper beforg re iewing the
various provisions of this important measure; to- 48 i
account of the proceedings taken /prior to tge fi

3
Cymmission,
wif, 1oronto,

of the Act.

egquire into
t Ottawa,
rganized ;
14th, the

1. On the 28th February, 1906,
composed of Judge McTavish, J. W.
and A. L. Kent, Montreal, was appointed it
the general conduct of life assurance in Canag
hve days later, sth of March, the Commissjon
on the 7th it held its first pablic meeting.

Investigation was commenged, Mr. Wm. Fifiger s Super-
intendent of -Insurance, being the first with Sittings
were heid almost daily for 103 days, the pldce @f meeting .
shifting from Ottawa to the cities in which the hBad offices

of the companies were situated, Toronto, Hat

iltoy
Waterloo, Montreal and Winnipeg. The o /

oi, London,
ers.

f 27 life

Ehli'ch included all the evidence taken and a draf b nsurance
ill.

The whole - was promptly presented itI» rlkamem.
of

then in session/ (1906-7 session), but in view extent
of the report and the importance of the sub ng legis-
lation was introduced. g add i |

3. A review of the bills proposed and s
taken in connection with them may be interesti

First, the draft bill of the Commission wa
Parliament /as ‘part of its réport; but was not
the Government
House.

The Second and Third Bills e L

Second bill- known as No. 42 containing a’dul"h
Commission’s proposals in a modified fnrm‘;.wa‘s]_f:

e

Hithe steps
i .

! nted to

flyced by

and consequently not disc g y the

E
ﬁ of the
aduced

on the 18th December, 1907. It was referred o/ the Bank-
19K and Commerce ('unlmnu-v. of which-Mz. |} .;xl Miller,
M.P., was chairman. From the 13th to the 27th Kebruary,

19068, the Committee held meetings almost daily-——sémetimes
tWo and three sessions in a day—at which wege. pressnted the
views of the Canadian Life Officers’ A:-.\O("iali‘lih. he Life
I'nderwriters’ Association, the Policyholders’ Asdécidtion and
of individual officers, the whole contained in ,'a,"ol'\‘l ¢ com-
prising 367 pages. Such a vast amount of jnfdrm'nn had
been given that the Government decided to let t}ne g1l stand
over until the next séssion. e

The 3rd bill, known as Bill No. g7, 1mm_§“l“ch any of
the objectionable features of the previous otie Bad Been ex-
punged, was introduced into the House an Mar¢h 8fh, 1909,
by the_Hon. Mr. Fielding. It was referyed ito the Banking
and Commerce Committee, of which Mr. 8. H. Milldy, M.P.,
was again chairman, and between 23rd March agd 1jjt April,
1909, sittings were held almost dailv at which #n portun-

i

ity was given for al]l interested parties to be theafdl The
proceedings are to be found in a volume of 203 pa j The
b1l was then carefully considered by a sub-gom ity of the
Banking and Commerce Committee comprisihg ¢levéh mem-

bers. No less than 54 sections were recommende forl amend-

ment by the sub-committee, and the hill sp a‘z e rdx and

approved by the whole Committee was brought tbacl to the

House of Commons and passed by that body a few ,ys:’b«-

fore the session closed. Tt was-then sent to the pate for
g -l
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ratification, but as t‘e session was practically at an end, it | 14. Minimum cash surrender| 14. No stipulation 3¢ '
Was mot considered #nd consequently was thrown over for value stipulated. ‘ amount. The v, :

another session.

Some Render Cood &

The 4th bill, kndwn as Senate Bill ““A.” almost in every surpius; ehmination ot/ of surplus. Deferr,
detail identical with . 3rd which the House had approved deferred dividend® sys- | vidcndplpolicies lnayd ;3
at the previous sessibn, was introduced into the Senate on tem. ‘ be issued but surplys
the 17th November, | 909.- It was forthwith referred to the must be apportioned
Senate Banking and Lommerce Committee, which, for many quinquennially and made
days gave patient ring to all who had views to offer— a liability, >

#cluding the Cana

Underwriters’ As

bearings, the Committe

sible considered

able number of ame

mittee’s report,

ments, ratified the
May, 1910, became t

yeéars after the

genesis of the Act. |

Much timé has i 1y
and imany sacrifices have been made| in

been expended,
treating with the
deavored to make

1 would beé lacking i
opinion, apart from if

members of par
Department, we

factory Act to Mr. J.

and the officers
Canada, especiall

real), Machum and T

Let us consider bfiefly some
the Insurance Act as we
at different stages.

etc.’
2. Deparfmental
policies, etc

every third year,

1. Table of Mortality to be

emploved in

Hm. Institute of ; tuar-
ies, the one mentiofed in|

the old Act.

4. No allowance
reserve liabil
for. .-

socilition, officers and agents.

€a

and ‘the House,

Co1

subjject in its

these notes quite impersonal, but 1 fee'l'
justice if I failed to state that. in
aluable service rendered by senatqrs,

e in the most deliberate manner
-section seriatim, making a consider-
ments. - The Senate accepted its Gom-

with a few minor amend- bility. |
nate’s Insurance Bill, which, on |4th ‘
Insurance Act, just a little over our
encement of the investigation, the

|

various stages.

however, to be stated in
e policy.
15. Annual distribution  of | ;3. Quinquennia] distribution

n Life Officers’ Association, the [Life 16. Requirement for a con-| 16." Not required.

After these tingency reserve. |

deferred dividend poli- |

ferred dividend
cies to be made a ha-|

to be contingently allot-

ted every fifth year, but
' not ‘made a liabiliq.

18. 4 standard forms of pol-| 18 Reasonable i

' included in the poli

thod of electing direc- adopted.
tors and for policyhold-

at ers voting.
¥y | 20. Details of all salaries of | 20. Not required.

$4,000 and over Yo be

17. Surplus under existing | 17. Surplus under existing de- :

fcy. only are provided to be .
jervened, much labor and thought Have 19. Elaborate and radical me- | 19. Much modified method

liaméht and the officers ‘inf the Insurapce published.

are mainly indebted for the present safis- isabllity :
. Macdonald and Mr. T. B. Macaul v, ® H m (Sec. _.) " J

of the Life Underwriters’ Association |of pcmitct:ed'ocfor:' ::;h a '::Kl: C‘C:Ptl'lol;» .l‘i?ecmm’ ':
o " ‘eston, : (Moht- 0 lransact accident as well as ins

y Mdssrs. Cox, Reid. Weston 'l;or) ( X0 o G o gl urance

1
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5. Inadequate provision in re- | 5
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|

|
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cost of new b
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on volume of
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first vear commission.
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employee,
. 3

- 9. No limit to term of con-
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Salaried fract with agent.
fract with officers may be

including

agent, limited to three
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o. Pensions 1o
officers proh

company’s
ibited,
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11. Powers of Investmeént ex-

ceedingly na

. 1
rrowed com-

pared With those in the

old Act.

12. Gain and Los
quired.

13. Directors ' and Managel"n.

penalized w

s exhibit re- 12

here agent

rebated. whether they |
had knowledge of the f

fact or not:
penalized.

agent not |
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| Actual
-Proposed Legisiation
1. Quarterly statem y sl of

purchases and sales of
bonds, debentures, $tocks,

y (Toromto).
of the differences betw
have it'and the legislation propo:

1. Half-yeatly statements o

called for.

Departmental valuation
least every fifth year.

SpecAial allowance

policy reserv
provided for.

An orderly and reasonable‘ tical operation of _the feature is disclosed in the following °

e liability ¢ tainty,

)
| subject of additional reserves. Some of the States, it is be-

temporary disability, by accident or sickness, only

a combined casualty and life business; it is however, a fea-
+| ture of the policies of several of the sllnilet and younger

. 4 may
n'| BOW clude in its policy a provision for insurance (a) against
to the exent of not more than the premiums payable during

disability to an amount not greater than the face of the policy.
It is understood that only two of the important United States

United States companies. An extra premium from 25¢c. 10

t| soc. per $1,000 of insurance is charged by some offices for

the benefits; other offices make no extra charge. What the

frue extra premium should be has not yet been

3- The modern British Offices | fixed—th, : R et e :
Life Table 1893 Om (: ere being no absolutely authoritative experience 10

to be emploved for val
ation purposes.

OPerate upon to determine it. The Act is silent upon the
lieved, require an additional arbitrary reserve of 25¢c. for

B

each 81,000 of life insurance which ¢arries with it these ben-

method of determination is crude and unscientific. The prac-

method by which amalga- | extract from a policy provision :—

mation, transfer and re-
insurance may be effected
—Ppractically the same le-

in Great Brita

No legislation whatever on

the subject.

in.

from | efirs. Safficient is known to state with some degree of cer-
that such a provision is inadequate ; moreover, the

“After one full annual premium shall have been Pd
he has oi¥ the insured shall furnish satisfastory proef that
gislation as is in vogue |-, 3% since such payment, become wholly disabled by :

injuries or ditease an-! will be

thereby for m;:':'-.":- o
Bainful ocoupations, th. company . . . . . will continue the
Insurance in force during such disability without payment of

premiums. . . .

‘But . . . | if such disability shall commence before

the insured shall have attained the age of sixty . . . .. the

No legislation whatever on company will pay in any contract year during such total and

the subiject.

Advances may be made for
travelling expenses
agamnst renewal as wel] as

Permanent disability . . . . . not more than one-twentieth of
+ the amount- originally insured, , . . . . Each such payment
shall reduce to that extent the amount of insurance then in -
1 force ... .., And . .. . . when the payments so made shall
“ ;.- - - equal the amount . , . | . inswred, the company’s .
and | obligation under the contract shall'be fully satisfied . . - . . ;

1St vear commission.

made for five years.

Pension Fund may be es-

tablished

Powers of

investment

broadéned, com pared

with thn"w int

Not required.

he old Act

Agent and insured, penal-

ized if rebate
officer if he
comSents there

given and
knowingly
to.

Con-

“In_addition to, or independent of, all other causes of
total and permanent disability, th:’co;npa.ny will consider
the entire and irrecoverable loss of the sight .of both eyes
or the severance of both hands at or above the wrists, or of

| both feet at or above the ankles, or of an entire hand and
one entire foot, as total and pPermanent disability , . . . .
“On any anniversary of this contract this provision may
: be cancelled . . . | in which event the subsequent annual pre-
miums will be reduced twenty-five cents for each one thous-
and dollars of insurance . . . . - ” ;

. The practical question that suggests itself is. will com-

 Panies in Canada grant the special benefits and will they

policies of insurance granted to those following ordinary
| mon-hazardous occupations, provided that they are surround-
(led with proper safeguards and that the benefits be elim-
| [inated in case of disability occurring at ages over 6o. There
| |is no doubt that they will be popular with the insuring public.
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As one authority has stated, “The belief is.ra idl tendi . s £ S
that the ‘insurance of insurance’ is a ratio:a] yanedx T:::cnalg | experience of British life insurance offices, an

addition to the life policy, so that its protection be en-
larged to provide for those who arc'deag but not b%:iyed," :lsl
pecially as it has already been practically demonstrated that
it ‘can be done with but small increase in cost, providing
reasonable precautions are taken. If our present premiums
are not too high for the benefits now given, then an addition
should be made for disability benefits, for there is no doubt
that they will entail some financial loss.

Limited Licenses for Certain Provinces (Sec. 12)

Certain fly foreign, have in the past
desired to transact business in certain provinces only of the
Dominion. Sec. 14, sub-sec. 2, has therefore been enacted
—it provides that the full Government deposit of 850,000
may not be.reqmrgd' of a company receiving only a limited
license. This provision will be chiefly availed of by the pro-
vincia land foreign companies desiring licente from the

.

debentures, bonds, stocks, etc., bought angd-sold during the
six months. The half-yearly statements call for, among other
details, (1) description of the security, (2) name of pur-
chaser or vendor, (3) date of purchase or sale, (4) commis-
sions paid, (5) price paid, etc. Complete details of call
lsans made and paid are also required. It will be recalled
that it . was claimed by the Royal Commission
that it was possible for a company to invest in illegal or
undesirable securities during the year and to dispose of them
before 31st December, thé time when the annual s*atements
are prepared, hence, the reason for half-yearly ' statements
showing the movements of securities. These half-yearly
statements will form part of the Superintendent’s annuil
report. It is questionable if there is any other business whose
operations are made so public as life assurance, and with.
the additional publicity of these statements givine the move-
ments of securities, an opportunity will be afforded policy-
holders of following with much exactness »nd detail the
investment policy of theirdirectors. Whilethe laborof preparing
the additional statements is considerable, it is believed that
thev will afford policyholders and others much useful in-
formation ; publicity given tq the statements will cause dir-
ectors to realize that their choice of loans and investments
must stand the test of public scrutiny.

Records of Foreign Companies (Sec. 35) i

The new Act requires that Foreign companies (British
ands United States] shall keep at their chief acency in Cq.n-
ada, records and documents sufficient to enable the chief
representative here to prepare and furnish the necessary
statements : heretofore this was incumbent upon the:agent;
the onus is now properly placed upon the company. The
same section provides that the Superintendent may visit the
Head Office of foreign companies to verify the refurns made
o him, and to obtain such additional information—~as he
thinks necessary concerning the company _and its opera-
tions. This would also appear to be quite proper and
necessary.

Valuations—Departmental ‘and Company’s (Sections 42
and 109. Sec. 42 refers to the valuation of policies which is
to be made at least once in each 5 years by the Superintendent
of Insurance, as a check upon the valuation‘ made by t.he com-
pany—the other refersto the office valuation which is made
by the company annually for its statement to Government.

Departmental Valuation. The Superintendent’s valua-
tion is required to be made on what is known as the British
Offices Life Tables, 1893 Om (5) instead of the Institute of
Actuaries Healthv Males Table of Mortality mentioned in
the old Act. The following statement, submitted to the
Senate, refers to the change in Mortality Table. ‘““The Hm
tables were published in 1872, having _bren compiled from
the experience of 20 offices, and at the time the Consolidated
Insurance Act of 1877 was passed, were the most up-to-date
standard tables of mortality in existence.

Investigation Made

__THE moneT®

Since that time, however, an imnvestigation has twe‘nl

made by a committee of British actuaries into the mortality

-
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;kor is pur-c
pose data was collected from. 60 offices covering a riod of

=" VR |

30 years, from 1863 10 1893.. The result of the s of this
committee was the issue in 1902 of the aboye-mintion
British Offices Life Tables, 1893, Om (5). - It §§. alphost umi- »
versally agreed by actuaries that the new table showing a
lighter morfality, more accurately represents t prefient day
mortality than the Hm table, and it has bels kibwn for
many years that the Hm table shows a heavier fhbrt ty than
has been: experienced during the last thirty or . years
among assured lives in Canada. The effect o | [the jreserves
will be a slight reduction, but the difference wifl be Iss than
one per cent. This point will, however, remfove some
extent the objection frequently raised that the! t Gov-
ernment valuatign basis is unnecessarilv high The new
table is highly regarded as an exponent of the mortality
likely to be experienced among a body. of liveés' such as is

to be found in a company doing a normal

-* Federal Government. having been in operation for some years. ' Thd.diff¢fence in
5 the reserves according to the two tables may be illjstrated
as follows :— it
Life ; 20 Pay. Life 20 Yr. Eni [l
- _Hm - Om (3) Hm ° Om { ° 1" om (s)l
Rc?‘qrvc at (:l‘id of 5yr. 8§ 666.80 § 674.00 + 1,095. 40 ’“m_;g + 8 l.;;':;o , 30";0(55«:6 =
T i w oYL l4aso 149090 + 330630 ,r16 — 37340 | sebecBl+
. « Isyr. 225770 228870 + 3,94 70 3,000.80 6,6390.20 ' -6,648.68 + H
3 » 20.¥I.  3,152.10  3,144.20 —  5,7¢6.60 5,722.80 — 10,000. 10,000, [ | 4|
‘ o asyr. 4,087.30 4,063.30 — | 6,336 ,0 6,06.20 — Ed-
2 ., 3oyr. 501420 498480 — 19 10.40 6,871.10 — i
’ 35 ¥ 5,923.30 . 5,873.10 —~ . 7,4,3 8 7,425.30 — I“ .
Yearly and Hailf-yearly Statements (Sec. 31). The old Comparison of Values (.
Act simply required. the companies to make annual exhibits| - A ; £ i ‘? f .
of their affairs. The new Act requires this in a much more ge -"e‘d‘s-"“"» 35—amount of insurance, $i9,conrinter-
elaborate form, and in addition. half-yearly statements of | ©St %"lf:-lmrat;:”:f ﬂf“'tfrf:: vequired . he 1ol edlin- th
{ . Il A - c

Superintendent’s valuations are the same as int e 4
viz.,, 3% 7, in respect of all policies issued #ffer |
January, 1900; 4% in respect of all policies
12 /january, 1900 until 1st January,. 1918,
3% . : :

‘s Valuation. It is permissable for
to employ in making its annual valuation, laccop
tion 109, any standard table of Mortality, for

Hm, the American, the Actuaries, Om, Om

any rate of interest not exceeding that at which
intendent’s official valuation is made. If it appi
Superintendent that the reserve, as computed by!
itself, falis below that called for by the Governme
he may have a special valuation made, and if hi
tion differs materially from that of the ¢omps
increase the company’s reserve liability to the
standard in its statement. . :

The Act contains two most important' naw
features. Sub-sec. 3 of ‘Sec. 42 provides that!
company (but not a foreign one) in preparing |i
statement, may deduct from the value of its ici
amount ascertainable in the mapner following: I}
of any policy, the net “annual premium upon
less than the net annual premium for a whole
with uniform premiums throughout life, the d
tween the said whole life premium and 'the o
net premium for a one year term insurance shﬁl con
the amount to be deducted at the date of its issuek
difference, however, to be diminished each yelrj{- 1
proportion, so that upon the payment of the fifth ann
mium; the value of the policy shall be the nermal valu
Some (llustrations .- . ‘ i

An illustration wil} show the effect of this!pr
First, let us find what is the difference betwedn the net
whole life premium and net one vear term premi at
ages, which difference is the deduction [wrmi:;})lr
inception.of the policy. i

Net Annual Premium

i
4

|

i |
¥

!

for $10,000. Allowances féf |

Whole 1 Year ; 1 8
Age at Life. Term. 1st 2nd ard 4(‘\ sth
Entrance Om(5)8} Om(5)8} Year Year Year - Yepr | Year
20 .... 131.40 6300 68.40 54.72 41.04 (27,36 {13.68
30 .... 173.50 72.20" 101.30 8104 60.78 5244 20.26
40 .... 243.10 04.50 148.60 118.88 89.16 44 ;:0472
50 . 362.00 149.20 212.80 .170.24 127.68 o512 11 42.56
60 574.00 282.30 292.60 234.08 175.56 1i7/04 %58 52

The allowance is the same for all forms of policies

limited payment life, and endowment, varying onl the
age at time of insurance. It does not apply to Pdlicids, the
net premiums upon which are less than the ngt 'wh life
premium—for example, it does not apply to term km ance.

The allowance is retroactive; that is to say cogpany
in 1911 could deduct from its reserve Iiabiliti$ lloWances
in respect to policies issued by it in the year 1308 ;lf)o’),

13 |

Msinfigs, and .

?
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1910 and 1911. To| realize what the deduction would amount | (b) But prior to the matter coming before the

to let us msqume that a company issued new policies ot

than Term in’ 1908+82,000,000, and that at the close of 1911,
1900,

50 per cent. or $1,000,000 remained in force; that in
it 1ssued 82,250,000, and that 55 _per cent. or $1,237,500
mained ; that in.1g19, it 1ssued 82,500,000, and that 6o
000, and that 8o Per cent. or $2,200,000 remained.
ance which - might be deducted from
would, therefore, be i

Deduction in Tespedt to 1908 business 81,000,000 & 2,533
19009 " 1,237,500 6,267
1910 1,500,000 11,397
1911 o 2,200,000

habi

its reserve

Total deduction from reserve liability
Another Important Feature. i

The other impeortant feature is? that contained
tion 109, :sub-sec. 3, Which reads as follows: “In the ev
of its appearing from the particulars so furnished t
the net premium calgulated on the basis of the British Offi

842,483

Life Tables, 1393, Om (35) and a rate of interest of three and;
ether with two and one-half per cent. |
loading for €xpense, s in excess of the pPremiums receivable |

one-half per cent.,

In respect of any palities issued after January ist, one th
sand nine hundred and eleven,

as a separate liability with the value of an annuity,

amount of which shall be equal to such excess.’”’ This pro- |

vision was enacted because certain companies had
special . policies at

22,286

in sec- |

her | ment,.notice of the proposal must be served on share| »
and’ policyholders, together with (1) Statement of the
of the transaction; (2) abstract of the material portions of

re- | the agreement; (3) copies of the actuarial and other reports

of an ‘independent actuary. P
ic) The complete agreement is to be open for inspection -
policyholders and shareholders at the principal agencies
lity of the companies for thirty days.

(d) Notice of the proposed amalgamation, transfer or
9| re-insurance 18 to be published in the Canada Gazette at

94 | least thirty days before application is made to Governmept
0| to sanction the proposal. s ;
co (e) The Government will refuse to sanction the arr, 3
ment if policyholders representing one-fifth or more of the
94 | total amount assured in either company dissent.

(f) Unless it can be shown that the capital of the com-
pany, after the transaction is carried out, will be wholly up.
ent | impaired, the arrangement will not be sanctioned.
hat Thus an orderly, straightforward, open method is
ces | vided for carrying out any bona fide proposal of amalgama.

tion, transfer or reinsurance, which has for its object the
betterment of policyholders and shareholders.

tion to be determined in advance, Sec, §53.—
53, which states that no agent or

ou-| The purport of section

the company shall be charged | other person shall be given any compensation other than that

lhf': which has been determined in advance is difficuit to fathom,
Does it imply that no agent or person shall be remunerated

1ssued | for business done unless the engagement is in the form of
Ut rates—rates less than the net pre-

a written agreement ?

miums (Om (5) 3% per cent. )—and were not making adequau-i Advances to Agents, Sec. 5a. E

reserve provision thetefur.
reserve liability with ‘which
take the actual case of a policy issued for 810,000 at age
on the whole life system, under which an annual premi
of only $171.90 was payable. The corresponding Om (5)
per cent. net premiymi, with a loading of 2%
8177.84; Yherefore, the rate charged
annually.
$116.08, which wou

Natu¥ally, the question arises, from what fund does the cc
pany take the additionil reserve liability ?
from the funds of the jother policyholders. The granting
Insurances at ““cut gates” is a positive
miums; in fact, it is one of the worst forms of discrimi
tion that could be petpetrated, and it is to be hoped 1t

the rational legislation! enacted to curb it will have a saly. |

tary effect.

As to Changes in Valuation.
The views held in reference to the changes: in the val
tion sections are :—
(1) That the substitution of the Om

(5). Table for
is judicious and opportune :

Hm

(2) That the permitting of a deduction from the normal

reserve is a doubtfh] step, because it will tend to lessen
secunity to policyholders in those companies which take

vantage of it—such camipanies being the weakest financial
=

(3) That the |:har‘|ng of an additional reserve, beyc
the normal ¢
the net Om (5) 3% pericent., loaded 2% per cent., is ess
tial so as to correctly sate a company’s reserve liability.
Viclation of Act, etec., License Refused or Suspended, Sec,

Section 45 provides that
to comply with, the protisions of the new Act or those of

own charter or Act of Incorporation, the Minister may N’fus(“ ]

'o renew its license or hé may suspend the same.
intendent’s power to' dé this under the ‘old Act was qu
tioned, but now there fan be no doubt as to his right
take severe measures against any
violates the law.
Amaigamation, Transfer, Reinsurance, Sec. 52.
The legislation un(fc-r this
same as the admirable! provisions, contained in the
British Assurance Comrpanies Act-
on the-1st July next.
far-reac hw')g
In view of -the rapid grawth of life assurance and of the
creasing number of companies operating,
tune. Heretofore amalg

shnn-h:-ldc-n: the poliégyholders having had little or
opportunity of knowing What was being considered.

“The Requirements.

The following is an putline of the requirements - —

(a) Upon an agreement being entered into for
surance, amalgamation transfer, the directors of the co
Panies concerned apply t
to sanction and- confirm

ficient objection has been;establishcd, may confirm it

i
i
i
i
{
3

per cent., is . :
is' defective by $5.04 | taken to this.
The present value for life of this annual defect is | If an agent desires to secure a loan from his company he

be the additional reserve Lability with
which the company would be charged in this particular case.

It can come only

injustice to other
policyholders in the company who are paying normal pre- |

reserve, ungdler policies issued at rates less than !

company which uilfu“_\';

rein-

the Government (Treasury Board)

s » after hearing those |
whom they consider shadld be heard; and provided no suf-

As an illustration of the additional |
a company would be charged, |

It is provided that no loan or advance shall be made to
jo, | A agent without adequate security ; but advapces may be
um | made for travelling expenses or against. commissions to be
314 | earned, but such advances shall not be allowed as -assets in
- the Superintendent’s report.

| must be prepared to offer therefor not only adequate 1

| but security of the character upon which, in_the terms of the

'm-,‘ Investment section, the company may loan its funds, and in
|

nf' businesslike manner as though the agent were an
|

and agent to eliminate entirely all such transactions

hat{ other sources. :
Advances may be made to agents in the ordinary way,
| but the company cannot any longer carry them as an asset
| in its report to Government. his stipulation will affect
chiefly the younger companies. According to the last Govern-
U3 | ment returns the amount of agents’ balances carried as .
| assets was $130,643. While this regulation may appear a
i hardship to some of the companies, ‘it is generally recog-
nized that the item is of doubtful value, and consequently
should .disappear.
the | Commissions to Directors and Oficers, Sec. 57.
f'd This section prohibits the payment of commissions to
Vil officers and directors. In other words, officers and directors :
nd | must be paid solely by salary or fees. During the investiga-
tion it was found that some officers and directors had con- =
tracts with their companies extending over a long period of
| ime, giving to them in addition to salary a commission on
85. | cither the whole or a portion of the company’s business.

the

en- |

if a company violates, or fails | There is no doubt that such arrangements are inequitable

its | and unfair, and the prohibition is timely.
Sec. 58, 50 and 60. As there are other

The Super- | sections which will be of more practical interest, it is

€S- | posed to pass these over by merely giving an outline of their
10 | contents. -

The new Act makes five classes of securities. It permits
| iInvestment in (;) G Municipal and School secu-

| rities without restriction; (2) Bomds of corporations, pro-

heading is practically the | vided they are secured by mortgage to trustee; (3) Deben
new
which comes into effect

8 is believed to be one of the most | interest pavments; (4) Preferred stocks of corporations which
and most important sect:ons in the whole Act

| tures of corporation which has been doing business for not

less than three years, and which has not defaulted in its

have paid regular dividends upon their preferred or common
in- | stock for not less than five ye‘g(rs. and (5) Common stocks of

_ it is most oppor- | corporations, upon which stocks regular dividends of at least
1algdmations have been secretly brought
about usually by Private arrangement among the important |

4 per cent. have been paid for seven years.

A company may not purchase its own shares or those of
no | any-other life company. Not more thap 30 per cent. of com-
mon stock and not more than 30 per cent. of the total issue
of any company’s stock may be held by any company.

A company may lean on any of the securities alfu‘g
mentioned and on real estate to an amount not exceeding
m- | per cent. of its value. Loans, except on their own policies,
to directors or officers are prohibited. i

A company may invest a portion of its funds in foreign
securities, provided they fulfil the aforementioned "‘l‘l'_“‘:
ments, but at least two-thirds of its labilities to its po—

PEr [ upon which the agreement is founded, including the report |
cent. or $1,500,000 rémained ; that in 1911 it issued $2,750,-

Also
assume that the average age at jssue was 3o, the total allow- by

£

No possible objection can be

all other respects the loan should be carried out in the same
: 3%

outsider.
But in practice it will be found more desirable for. any

i
na- | agent has good security he can readily obtain the loan '-.

a
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holders in' Canada must ¢
upon ‘Canadian securities.

The effect of, the Investment section is ‘to broaden very
considerably the -investment field, and to throw upon the

dircctp_rs greater. responsibility in the choice of desirable
securities. '

onisist of investments in or loans

This sgction covers three things.—
15t, h‘o sal;ry or compensation may be paid to a direc-

company, or by a vote of shareholders and -policyholders in a
stock company, The determination of the remuneration to
which directors are entitled, has, heretofore, in practically
every life company, been decided by the directors them-
sclves;.ln fact, this principle is embodied in the charters of
many, if not all, of the companies.. As the Act overrides
cba_rtcr_ngl)ts. where the two conflict, the effect of the new
legislation is, that no compensation can be paid to directors
3 910 until the authority

of the members of ‘the company is obtained; and inas-
much as such authority can be obtained only through
a pgeneral meeting of members, and as such general
meetings are practically held only once in the year—usually
in one of the first ghree months of the year—when the annual
report is present the choice of two options is open—to
withhold all directors’ fees, etc., until authority is obtained
at the next annual meeting, or call a special general meeting
of members to take action upon the subject.
2nd. . The section further provides that no salary, etc.,
shall be paid to an officer or trustee (of.a Canadian company)
unless first authorized by the directors. This is, it is be-
lieved, the universal custom. The remuneration and terms

of engagement of all officers are determined by the Board
of Directors.

3rd. And finally, the section stipulates that no salary,
compensation or emolument (including commissions, allow-
ances, etc.), which in any year exceeds 85,000, shall be paid
to an agent or employee (of Canadian or foreign company)
unless the contract under which the amount becomes payable
has been approved by the directors. Inasmuch as it is' the
prevailing custom for companies to submit to their directors
for ratification all agreements entered into with their agents
and employees, it would appear that if the practice be con-
sistently followed out, the terms of the section would be
fully complied with. The legislation was suggested, it is
believed, as a consequence of the disclosure made in the
Armstrong (N:Y.) investigation that very large salaries had

n paid to employees of American companies without the
authorization of the directors. g

Officers’ — Limit Five Years, Sec. 56. — A
limit is made by this sgction to the time which an ggreement
for service may run, or by which compensation is fixed. The
contract of engagement must not extend beyond five years.
The section refers to officers and trustees—not agents.
Unauthorized Investments Disallowed, Sec. 77.

Under the provisions of the.old Act the Superintendent’s
power to disallow illegal investments in a company’s anmiral
statement to Government has been questioned. In order to
afford the Department an opportunity to deal effectively with
unauthorized investmients, it is provided commencing with a
company’s reports for 1911 (a) that the Superintendent shall
allow as assets, only such investments as are authorized by
the new Act or by the old Act, or by the company’s charter;
(b) that the Superintendent may increase or decrease its
liabilities to the true and correct amount thereof after an ex-
amination of its affairs at its head office. An appeal from the
Superintendent’s ruling may be made to the Exchequer Court,

his section was suggested by the Insurance Department

several companies.

Tmrmyucmmmmcmmg _
The usual form of policy provides, . “In consideration of
the application for this policy and of the statements and

-] cannot agree to accept a less premium for l:ﬁfvrst ve

found, after the assured’s death, and when
been filed, that there have been made i
material misrepresentations, which had t jey
would have proved fatal to the granting of i

Prohibition of Estimates of Surplus, Sec. i

{
It is doubtful if the wording of this sthion p“)hibmng
the circulation of estimates is sufficiently ‘clear if {fe matter -
were put to the test. It reads in part: “After thei i} st Janu-

ary, 1911, no life . . . company and n “officeriidirector,
or agent . . . 'shall circulate § " . . 'Hin Can-
ada . . .-any estimate . . . of ¢

shares of surplus expected to be received 8.
policy issued by it.” Estimates are invari b
the issue of the policy—they usually form (?h
the making of the application. Est a
in respect of a policy already issued. Howiver,
understood that the legislation was intended to ,al
present general practice of giving estimates ar
question the companies will respect the int fition o
Little can be said against, whereas much caﬁj be saigi
of, the giving of a conservative estimate, :g a relig

pany, of the surplus, which may be expect ¥ to acc
a policy, but unfortunately the principle hasibeen s
abused. While the section proposes to prohiliit such
it will probably be undsrstood to permit the publi
actual results under participating policies. ¢ The ‘
Canada” were introduced into the section it year|
that Canadian companies operating in for RN cou
which there is no prohibition of estimates rﬁinht naoti:be pre-

imates i

vented in such countries from making use‘}“of rslﬁau‘s in
3 i ¥

competition with other companies. i
The view is entertained that the practi
section and section go, which requires surphis to bdimade a .
liability every fifth year of the. policy, will be to almost elimin.
ate the granting of new assurances on the #ferted !ivnd,cnd
system. > ‘ ;;
[ &

Discriminating, Rebating, etc.; Sec. 87. | i
This section directly concerns the field map. |But the
view is held that its significance and importance extefids into
the very vitals of life assurance managemegt. -l'ibh en-
deavor to state some of the things which it hibltt.i; : :
"(1) No company shall discriminate i fqvnﬁ; of in- -
dividuals between the insured of the same clags and ggual ex- ;
pectation of lifé (a) in premium charged, ) in diyidends.
For example: a company is prohibited, in ajipartic Br case,
from meeting the lower rate of another co pany ; ifis also
prohibited from giving some policyholders »igherv‘pk--' of
dividend than others. & i
(2) No agent shall assume to make ny :
agreement in respect to the premium, orloth Twise ot
as plainly expressed in the contract, For example,

i
i

&1 effectibof this

subsequent years than that set forth in tM policy. ¥
(3) The section proceeds: No <¢om ny, officer or
agent shall pay, allow, or give, or offer to pay, alln\{';gm give

directly or indirectly, as inducement to insuil, any l‘ubate of

premium, any special favor, or advantage il s or
other benefits, or any advantage by way of lacal or | jdvisory
directorship where actual service is not bona depe 0m)td.
or any paid employment or contract for ser of aglv kind,
or any inducement whatever intended to be in the of a
rebate of a premium. =

Effect of Section 87, -
This would prohibit for example: 4 )
(a) An officer or agent offering to. acc PLE less
fu'l established premium ; ' v ‘%’ R
(b) The acceptance by the agent, officer jbr coml
less than 100 cents: on the dollar for first _\‘&r of
premiums ; ; j - | ‘
{c) Alteration by the company of any pRovisiolf in the

T

e

i
i

.

an_ the

g IR

pany of
yenewal

—

agreements therein contained,”’ etc., but this section of the
Act provides that every policy-issued after 1st January, 1911,
shall be deemed to contain the whole contract as between the
company and the assured and beneficiary, and no provisijon |
shall be incorporated into it making" the application part
thereof unless a copy of the application is attached to the
policy when issued. In practice this means that after January
1st, 1911, the companies will be Ub“l{(‘d' to attach to every
policy issued an exact copy of the application upon which it is
based, also those parts of the medical report to which the ap
plicant has subscribed While this procedure will entail much
additional labor, it will enable the applicant, after receiving
his policy, to review carefully and lv'i~ur«*13‘ the *I;lh'md‘nY:
which he made to the company, and which formed the ba\h‘“_
the contract, so that if he finds that an)"ma'f‘rlal “I-(!"'Dﬂm‘l"ﬁ
or omissions have been made he may immediately enter mt«;!
negotiation with the company and arrive at a definite an< .

clear understanding relating thereto. Too otten it has been |

»
/

{

policy ex. gr. lowering the rate of interest on ! »li’r)’;q);m\:
(d) The giving by the company of larger stirrend \‘aflih'ﬂ
than the company’s established values ; -1
(e) The acceptance of notes for premiutils
not accorded other policyholders » -
(f) The granting of special (‘unrr«inns v~u1‘m
granting of renéwal commissions to ‘k»(al-dir ars, eil
{(g) - The granting to some policyholder ;yavmak\l'
vearly rates by not charging the usual ext fot'making
premiums payable half-yearly. i :
; The I.u{r part of the clause, “‘or any ?IIMM' :
intended to be in the nature of a rebats of # is very
sweeping and far-reaching. It Wwould appeatjto m#f to pro-
hibit, for example, any trading between an apblica ] and an

agent in which a policy of insurance enters.
agents,
specidl

And then the section—after prnhxhitir_n( a
and companies from rebating, discriminating.|
advantages, etc., proceeds :—MNor shall any

i

——
e
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receive as inducement to insure any rebate, special favor, ae- | that the option selected by the policyholder at the ﬁm“' :

or Induogment. This part of | bution will continue through all subsequent distributiong -
the section would ar to be the climax in that it strikes at | less the company consents otherwise.
the very foundatian jof the evil. The law reaches down tp the | (2) As to existing deferred eend policies, 1y
one who would t benefit—the receiver—and places him | spect to the large number of these policies in force on the g1g
in exactly the same ‘position as the person offering or giving | December, 1910, Sec. 93 provides (1) that there shall
the rebate, special favor, advantage or benefit | ascertained at least once in every fifth policy year the share of
Penalty for Rebating, ete., Sec. 3. | profits to which they are entitled, (2) that such share when so
(1) As regands the offending agent and the Insured ‘.; al:cert:ined s;tal} b:coﬂu:gentlyhmu o :d' h'm (::‘ (3)
| . ; i the total of these shares sha rried i com-
receives the rebate, special favor, advantage or benefit; for | that S s
the first offence each is liable to a penalty of double the | panynsi:::"’“::’ ,::dlre:itnsg‘:l?urvede t ?;:m":”feto:.t‘h.
amount of the annmal premium on the policy in respect of | 3PPO ¥ onper divi | Solicias T
which the offence took place, but not less than $100; for the | the surplus under the deferred dividend po 'c‘? issued
second or subsequent offence double the annual premium, but | '° th_e«l’sl '{;::a:'h' :lz'f:};:dn::v::;e:ed '::ﬁ:i:’ ‘::llll:e’ i(’”ll :
not less than $250. (2) As regards the director or officer who | ';:‘““;he ?st Jansary, 1911), it is to be iod into the
violates or knowingly consents or permits violation by any E ;a:;’s ————— an;y;o Do Mne tcw lnd“ B, com-
;g;:tf:: :;:: l:;:::a'euh one shall be lable to a penaky of was a feeling that yhen the new ort_ler of things came into
In order that affences may be vigorously prosecuted, ;ﬁe:’t :lhe :P“:“l’de"x‘::‘fi“2¥ n::Ig:mnlgt:‘l’)lth:e:l? 2
Sub-sec. 3 of Yhis section provides that one-half of the penalty | 91V enu p:whncy i f’ns :f e :qere en:ct ed with, con.
shall be payable to the person laying the information and | Sequently the provisio - 93 , -2

suing,” the other half to the Insurance Department. A very | Companies Required to Cive Statement,

important principle is involved in Sub-sec. 4, namely, that no In the annual returns to be made to Government after the

director, officer, employee or agent shall be indemnified in present year, the companies will be required to give a state.
respect to penalty or costs out of the funds of the company. | mene. ;

The effect, therefore, of violation of the section will fall direct- (1) of dividends declared under

ly upon the offender as it should. distribution of surplus, and quinquennial distribution ;
Established rates in terms of $1,000 to be filed with (2) of dividends declared under deferred dividend

Superintendent, Sec. §;. - These statements will embody particulars of the age at en
Every .company i§ required to file with the Superintendent trance, system of insurance, duration of policy, etc., so that

a copy of its establis rates. This is to enable the Superin- | exact comparisons of actual results in different

tendent, when a charge is made, to have first-hand knowledge | may be instituted. A further statement 1s required setting

of évery company’s tiue rates. The rates so filed are to be | forth, according to policy- year of issue, and le of de-

based upon an insurdhce of $1,000, and shall be applicable to | ferred dividend period, the amount of surplus held to 'h'
dividend policies. E

insurances for that nt and pro rata for insurances for | credit of deferred

greater amounts. THRis provision was inserted to prohibit the The regulation in regard to the apportionment; distribu-

continuance of the improper practice of giving specially favor-' tion and setting aside of surplus, and the requiring in each -
< able rates to peisons ‘of means, persons who could afford ‘to | company’s annual returns of an exhibit of profits :
iqmre for large_ amounts—8$s5.000 and over—a practice whichl‘ paid under policies will, it is believed, have a po'etf-l in-

L ' fluence in lowering the cost of life assurance to i
able to carry large i rances. : The aim of managements now will be not large figures, but
,...,? Sestien ol -~ Agree- | Surpl ed for policyholders. Compet; ts will now
Reinsurances surplus earn for policyho ers. Competing agents
Alﬂ-“ Heretofore ~Sub-sec..3 Sec. 8. - flraw the attention of tbe_ insuring public to 'tbe ““net cost” of
nsrsacs s e o o n o ot syt N prcmims pid e s, Thi'n e
sty e i Do blde oo B g S| e, e s T, U e i Crest B
T N e M e e
panies with ministers of the gospel, with members of local | 4 2 0

boards, and others, to the effect that a renewal commission | and remunerative surcrtment of funds, earn relat v .

: h - largest amount of surplus will be jn the best position to pay
would be allowed on their premiums. - | their policyholders the largest profits ‘and thus place their

The sevesr:(l“::;:‘:i l;sood'cg;i‘n(::':ith ozbm'm can be dis. | *®ents in the most favorable position to meet all competitors.
cussed best by taking them altogether. | Features of Section 95. :

(1) As to new pollcles—policies issued after 1st January, | Policy form, Sec. 05. There are a few features in See-

1911 :—(a) Policies may be issued with surplus distributablcj tion 95 dealing with the policy form, to which attention may

every 5 years: or with surplus distributable only at the end | be directed :—
of a deferred dividend period, say, 10, 1s. or 20 years, as has | (1) A co
been very common herétofore. (b) If policies are issued with | 1st January,
dividends deferred, the company must first ascertain, and | surance.

py of every form of policy issued on and after
1011, must be sent to the Superintendent of In-

Voll.u’ln“ i

policies calling for annua]

secondly apportion to ‘such policies the share of surplus to (2) Every policy .issued after the date mentioned must
which they are Squitably cntitled at least once in every five contain the following provisions : — g :
years: and thirdly, after such ascertainment and “apportion- | (a) 30 days’ grace for payment of renewal premiums—

ment it is made obligalpry that the surplus shall be specially | during which time the policy to be regarded as in full force

set apart in the company’s books and treated in its annual | and effect.
statement to Governmest as a Hability, in the same way as the |

s i s ) . (b) TInsured may without o ny’s consent engage in
reserve liabili% undeg policies is not treated—until the | 1he e Conade o

: active service of the Canadian militia—notice to be m
jurplu: has been arrpn’v passed over to the policyholders en- | the company within 0o davs after so engaging ; extra premium
titled thereto. 1In viewt of the Act permitting - policies to be :

o 2 . : to be paid as t ’ 3
still issued with deferrbd surplus. this requlation would g paid as the company shall fix

! - - ; (c) i i * than two
pear m_br fnh:olutel_\-.rpcemlal It is believed that it will be \'e‘lrlcfm:ni't‘:yd;‘:e}:f lir::‘n:\te‘mble after not later {
mﬁur-phal In  requiring evcr.v company to adopt sound, | * (d). Poli t ] u ' h 2 t: that all
scientific, actuarial methods in the apportionment and dis. olicy to constitute the entire contrac :

tribution of surplus to policyholders. Statements made by the insured shall be deemed to be repre-
A S LN 3 . sentations—not warranties— : that no statement shall be u'tell
8 To Policyholders’ Surpius. in defence of a claim unless contained in the application,

. One of the regrettible features disclosed in the recent | copy of which must be endorsed upon or attached to the
Investigation was a lack of appreciation, in some qQuarters, of | policy.

the equitable treatment jof policyholders’ surplus. () Where (¢) If age understated amount payable under policy to
policies are issued with surplus distributable every five years | he such as the premium would have purchased at correct age.
or less® rh}r company s, to .nptifv the policyholder, affording (f) At least one of three surrender options to be given
him a choice of several {yptions : in the event of policy lapsing after three annual premiums

(1) Receive surplug in cash, or | have been paid, viz.—cash surrender value, paid-up insurance
(2) Apply Surplus in payment of premiums, or or extended insurance.

;;‘: K‘;"ita::r"":’; ::':'r:“'.‘ t"'l"”."‘ “""”"""'hf" (%) Loans after three annual premiums_have been paid,

ph P ; * Other option which the com- at a rate of interest pot exceeding 7 per cent., and of amn

pany may grant, . ] | amount not exceeding. 95 per cent. of the cash surrender value

In case the poficyholder fails to indicate his choice within | of the policy. Tt is optional with the company to defer mak-
three months after notice ' .

4. the surplus wil] he applied to the | ing the loan for a period not exceeding three months after
nurcha? of bonus addition. 1t is also very properly frovided | application.

- i

)




R o Fracbe ‘e 1 ®
FHHHEEEH

(i

i

is

P oesbbessil

ST T

Pfaeh

1

.
¥

1 two A

&

June 11, 1910. . THE MONETARY TIMES

(h) Table of surrender and loan values, and such oth | ' ‘ :
B 4! e BN Bt T Y B :p :; CONFLAGRATIONS IN GREAT Cl.

the 20th. . 5 ! W
(i) Reinstatement within two years after lapse upon ~"SE°StONS for Their Avoidance—Automatic

production of evidgnge of insurability and payment of * are Valuable.
premiums in arrears with interest not exceeding 6 per cent. - | 8y
Most of the foregoing provisions, and in some cases . Suggestions for the avoidance of conflagratil

T o aneral provisions, are contained in the policies of | ¥8YS il e g::‘ids:cgzﬂéwﬂfg X

most companies. Whi thm i - -dan b

will need to be revised, :i!e Act does ::thgnp?srem:nyg ;:ﬂmally; cl; 9’0(56 P‘L‘:'cic llRleﬂll‘"fY of %M“l b:drnings i;.
b g : 80, Quebec, Rochester, Toronto and even San &

some conditions in this respect upon the companies, |is painfully short. A novel suggestion, which hg

Election of Directors—Policyhoiders voting, Sec. 9s.

. | of feasibility, is made in an address of Mr. Wes
4 The ¢ last section of the Act to whu;h attention will be | fore the National Fire Protective A:sociation. Hj
directed is 98—the section which treats with election of direc. is, how to keep spreading fires out of solidly-

tors and policyholders voting. ' buildings. Taking Worcester as a type of many Fiti
(a) The provision appiies to every company baving,“h“ continent, he suggests, besides providing fi
capital stock notwithstanding anything to the contrary in the | ™ent and water supply, besides banishing thé sk
company’s charter or by-laws. ; | for eve'r.tthis plan: “In-the hearlt" of ‘l:)early ;v:hry
g > | are streets crpssing at right ang along which #&

v (b) Each company is required to pass a by-law not later | S : b:‘ﬂ :m' gs " ]
than the 1st October, 1910, to determine the number of direc- | Spgerable distance are oF Sukl> e oy

| These bri iildi vajuel i
tors to be elected after 1910. The total to be elected is not mu"br:hc:iru:im m”;? '&i:“ ,;?:e.:l’ :s :
to be less than 9 or more than 15. There are to be two classes frames of wood. At Chelsea, the conflagration attag

of directors—shareholders’ directors, to be elected by the | buildings easily, breaking out the panes, consy
shareholders, and policybolders’ directors, to be elected by the | frames and converting' each storey of these brick
participating policyholders. At least one-third of the total|into horizontal flues full of combustible contents.
directors elected are to be policyholders! directors. The direc. | Stone buildings are logical capable fire stops,
tors may he elected for one, two, or three years, according as | can be kept out of them. If will trace out; yo
by-laws may determine. 2 {cross of such buildings in Worcester and eq

(c) The manager may be a director, but no other paid | metal window frames and wired glass, you wi
officer or agent shall be eligible. i possess the equivalent of substantial fire wally

(d) The gualification for a shareholders’ director is|Tight angles in the centre of your city, dividing it}

ownership of stock to the value of $2,500. : sections. By such a simple, inexpensive, but | yet
(e) A shareholder may vote in |;erson or by proxy, and procedure, {ou may be able to save your city ifrop

is entitled to one vote for each share held. i:,::'“-'o:t ‘k'i |§h°? 0"2:::“»’- ouly the right h?‘ of B

(f) Persons holding participating policies for 82,000 or| . 1E - . ; B
upwards are regarded as members of the company, and have | /Mpossible to Burn Building :
the right to attend all general meetings, but not to vote for Approving this idea, and ‘supplementing i
shateholders’ directors. ' Each policyholder present has one | Cabell, of New York, in an address upon .conflags:
vote—no po"cyh”er can vote by proxy. ;thQ'Undem‘"" Cl“b, in u'.y' con'lel out "m“ 5

(g) Holders of participating policies for 84,000 or over, | of increased use for automatic sprinklers. Pgemifin
who have paid premiums for at Jeast three full years, and who | these sprinklers have been tried and tested fody
are not shareholders, are eligible for election as policyholders’ | he declares that expert fire engineers are AETeeG in 3
Sibeciers. ;them to be the nearest approach to perfection in fi L

(h) Each company must have a fixed time for its annual | :‘fz‘?:f‘“ t:::ldh'" bl:nt::““%l He g l‘x
meeting—such time is to be printed in prominent type on | ,pﬁnklm‘ ; i}n&e ,q,ipmm:;,', b{:ﬁ;"ﬁﬁ‘f :qf 3
each renewal premium receipt; and 15 days’ notice of the | tive conditjén, which is a simple matter, that it is pf
meeting is to be given in the press. | impossible to burn that building down.
Some Explanations.

_ ‘. : | ompare the results that are obtained
The bill, with the exception of portions of sections 3r, | s of fire fighting. Of necessity, with t

and the whole of sections 8, so, 77, 84, 86, 89, 00, 01, 03, 05, | ment there is a very considerable lapse of time b
and 96, came iuto effect on May 4th, 1910. The sections | turning in of the first alarm and the applicatipn
specially mentjoned come into effect on 1st January, 1911. | inch stream to the fire, and this loss of time te
While it was important that certain parts of the Act should ' the fire dangerous headway. When the water is finj
become law at the earliest possible time, it would bave been | able, it is applied in a perfect deluge, with the rd
very much more convenient, and infinitely more satisfactory, | the loss both from fire and water is almost invariably
if it had been stipulated that the whole Act should come into sz, o Vel 21 e
effect on a fixed date, say the 1st January, 1011. Such a con- “How unreasonable all this is. The time tb &
dition would have permitted ample time for every one to have | fire is when it starts. !

hec:me familiar with its requirementsban: to become familiar wire Cilag Windows L
with the new order of things before the Act came into opera- & =R § . SR 1
tion. This was the course pursued with the new British As- S hl!’f :"ll;:;c:mt::mbgoslhogsiﬁi?aTii;el:fx‘:‘:m:g:c 44
Sy Companies' Act. " Tt s passed several months ago, with numbers of independent sources of water su;i
but does not come into effect until 1st July, 1910. ¥

0 € : iudg. DOt these equipments form an insurmountable and:
In conclusion, permit me to say that in my humble judg- | 10, barrier for any fire which might start beyond
ment we have now an Insurance Act, which, while not per- This is a valuable idea of Mr. Wentworth’s, | bz

fect, will tend to greatly improve the administration of life Cabell, who believes that Mr. Wentworth would
assurance by directors and officers, and the conduct of life him that equipments of automatic sprinklers wou
assurance in the field by the field men; which will tend 10 | enhance the value of his buildings, with their wire:
lessen the cost of life assurance to policyholders and secure to | dows, as fire-stops. ¢
them freedom from discrimination, greater justice and greater ““Some will undoubtedly ecriticise the practicabi
equity; and also which will tend to give to those who are suggestion as depending for its fulfilment on a near @p
engaged in the noble and honorable work of life assurance a to ‘a Utopian state. But remember that even the $c
Rreater confidence in the system and in its administration. of a hundred years ago would have laughed at a J" 1
To those connected with the outside work, the new Insur- | of & modern railroad as something beyond bhelief ; :
ance Act- has, in the opinion of Mr. Bradshaw, greatly im- /| yourselves. within five years have jested at the
proved their status, and has placed them in a stronger and | thought flying machines a ‘possibility.”
more dignified ' position to pursue, with earnestness, en-.
thusiasm and courage, the magnificent work in which they are , R—— o e
privileged to engage.

p—

4

The Urban Mutual Insurance Company- will qf

business block at Portage la Prairie. Man. i3
. Western Progress is the title of an eight-p ' 1
The above article, which is of unique value to | pamphlet which is being issued regularly by 'thd la
insurance field men, will be printed in pamphlet partment of the C.P.R. This bulletin is issued solely K
form by The Monetary Times. , For special rates 10 pyrpose of presenting accurate information conce ‘ii
insurance companies ordering quantities for their rent agr:culturgl and commercial _opportunities i
agents, apply to The Monetary Times head office, Canada. Judgmg from the ﬁrsg issue of the
62 Church Street, Toronto. C.P.R. are filling a want by the issue of same, an|
’ department at Winnipeg is to be congratulat
{ general make-up of this useful little publication.
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ABSTRACT OF LIFE INSURANCE IN' CANADA
. i FOR THE YEAR 1909. e
From the Report of the Superiatenden: of Insurance (SUBJECT TO REVISION) :
*,.“ VI— - - - -~ — — N — R ——— 't v \ N
[ Mumb A Sember | . Ne. | oo | 0::- ) Claims
f ey~ Policies °'§;§:: Policies A?;zth ruuh.}ochuuu-f Onclding 5
- Year || and - orce become |  become | Endow. s ¥
. | and .Tp-h- up l"t:.c; Claims | Claims 5
e — — —
Canadian Companies. s s £ £ $ s
Canada Life (Ca business)... 2538920 2663 6050857 42518 87,617.641) 663 1,417,588 1,452, 170
Canadian Guardiad Life........ . 11,720 282 200,366 521 399,390 5 3,714 3,71 None
Confederation (Canadian business). 1,503,076 2900 4470,233 30,883 45,906 738 « 622 802467 776,989
Continental Life..|.5.............. 194,403 718 951,500 4862 5,774,297 36 48,150 36,671 '
Crown Life. . ... .. ¢ PR RSl 181,662 650 1483000 3306 4968531 18 34500 38703
Dominion Life ... 4., ... . 303,465 958 1.574.& 6,478 lg:g:ﬁ; ag m : ~
¥ Ordinpsy.............. 392356 1,406 1,905 10,275 ! . e None
S {Mon:‘l? .............. 4,200 85 9,027 7 oL66l 15 2,218 1,964 None
Federal (Canadian besiness). . . 695,906 1,867 2,500,085 14739 20,131,384 248,364 221,739 None
Great-West (Canadifin business) . .. 1,567,769 4,235 9564209 95 827 44624397 127 244878 ,932/ 1
-Home Life. ... .. o R Risiasis 204,526 429 506850 4475 5,484,402 32 44,783 50,414 None
Imperial Life (CmL&u business). 846671 1,795 3,635,000 13,189 23,169,261 70, 112,413 117,732 5,000
Londen Tiss (O . 1. - 358ty o LMOIB 7381 7300496 89 77016  seses 2,000
-ondon Life { "¢ - 9 N 325,813 27,798 2863527 759296 6,799,117| 1,781 135,902 132,796 Nooe
Manafactarers (Cadaflian basiness).. 1,380,500 3 396 S.514.662 29270° 40,417,115 239 348,963 348 466 1,000
Moparch Life... .| L .. R e 50,365 472 940,000 929 2,008,766 3 10000 10316 None
Mutual Life of C ‘an. business)| 2,029.284 4570 7,741,790 37531 58,066589 472 634,184 621,664 5,000 i’
National Life of Ciddada,....... ... SLL291| 1464 2702965 6206  9.553.999 33 57,488 65,735 None
North American (C ian business) 1,382,722 2,352 3,679,116 25,723 37,006,882 . 239 339,912 322,112 None
Northern Life....{4............. 214,971 628 827684 5188 6,246,024 46 47,060 47,189 None
Royal Victoria. .. | .§. . 7" """ 151,117 541 734500 3810  4,699.800 18, 20,500 27,822 None
Sovereign Life,....L§... 116,566 287 AR50 1461 2,772, 5 6,575/ 8,993 ' None
Sabsidiary High |Qourt  of the & 1
Ancient Order of | Boresters. . . ... 83078 373 308028 2024 1787082 15 14,7220 15,292 | 10m
Sea Lite (C b.!'ﬁe.. {General 2,237,686 5272 8,921.267 41844 62498 249 573 802,610 813918 None
e o ) (Thrife.., 45,846 368 49586 7505 1040337 91 12908 11308 176 None
Union Life ' General ... ... ... .- 0017 1268 804,988 2874 1973474 - 19 15841 13,875 3,082 Nose
on Lile | Indust . [ 369,566 71,908 8,840,997 100,497  13.293, | 1260 60688 64146 85 W
Totals for 1994 .... ... ... 17,440 900 140,620 78,815,207 505,465 515.415.437 6.593 5642483 5.652,504 602,600 344N
: st S MRNGND 16,081,504 118,138 69,029,583 461.655 480,266,931| 5,287 5,401,232 5 973790 27,08
Increase i ; d rdiiean.. 11,369,396 i 22,482 ;9,785,714 i 43.810 i 35,148,506( i 1,306 i 24) 251 3%
British Co mies. ‘ | g
Commercial Union.| ..., ... 24,565 10 55000 198 713304 10 18276 None
*Edinburgh Life...|. . 0 7 1260 None None 3 77,846 2 10,340 Bone
*Life Associati otland. . . .. 13,703 None None 419 884,800 34 92878 Nose
Liverpool and and Globe 3,397 None None 81 131,637 8 11,849 None
London and Lanc ... 402 066 586 1302683 6,589 11,974.510 126 201.638| None
London Assaramceld..... .. ' 146 None None 5 20,193 None None | None -
North British and antile. . .. .. 14,250 14 20,787 77 683,550 18 37.861| None
Norwich Union Lif¢.}...... ... . 3,118 None None 105 107,569 6 7,661 None
tPheenix Xssurance (06, ... . . 173,379 None Nome = 2023 556481 93 154 106 None
Baghl ..oiie ... B goeks coeed- 109,884 445 804500 1524 3909199 17 54,510 5,000
2Scottish Amicable J.§ . 11T 3505 Nowe  Nome 6 122866 4 8566 Nom
*Scottish Provident : I N 598 None None . 27 78,532, 1, 8,446 None
Standard..... ... A eeh ool 829,460 814 1646772 11,54C 22,067.388 337 693,940 None
... AL oo 12,570 710500 233 371,740 9 20778 Nose
Total for 1908.§..... . . - 15689991 1879 3930242 23105 46.998.444 665 1,319,849 1,277.864 225,506 5,000
“ 1.-uq,3 ............ L546.941 1,539 3389757 22 861 6.16L.957 638 1317819 1,321.061 195,545/10000
Increase, ;; decrea.sq.';d ........... i 43,050 1340 ° i 540,485 1244 i 836,487 i 27 i3030 d43,197 i 29.“11" &
American Companies. EEEI™ = w=% auie: Prasy — S
Etna Life. ... .. “ __________ 659915 826 1644248 12643 19.11L,254 482 649,072 642450 23,327 B4
*Connecticat Mutual, ... ... . 23,43 ‘\°2. None 555 940,081 36 73,496 75,388 7.233 Nome
Equitable.......... iR.........0 832,042 832009342 10048 20,636 902 193 487,784 482922 43,967} Bams
Germania ........ | N 6.529 0 12000 134 222,201 7,400 7,400  None | None
. fGeneedl. ... .. . 840922 8,087 8418134 25,623 292895 178 128085 1287 9272 | Nose
Mowopelionn { o’ ! "} Loge 15 106,302 15,006.084 341039 40,762,102 3110 202855 203763 None'! LOW
Mutual Life of New Vork. . . L6141 966 2498008 14,832 2170965 70 516088 487,308  49.679 208
*National Life of United States . . . 531(' None None . 51,752 2 2 58 2,919 None | None
New Vork Life. . 1E.5.0. ... 1684 440 2230 4795439 27678 48,837,565 310 544974 546418  32.996 Nome
*North-western Mutupf. .. ... 3,762 None None 159 185 077 6 9,585 10,585 '-None None
*Phanix Myteal... (4010701 13546  None None 447 41959 19 20540 20540 246 Neas
Provident Savings .. |4 . "7 100.250 . 13.5000 1,644 2.857,039 24 58 874 55,122 12.000 Nome
Prodestisl {Onhnar! Biensdienese 98,339 3,505 3,859,748 4383 5974340 9 9.150 7.534 1.500 None
" Ulnduserigh, .07 .00 66,637 8563897 47,556 5,945,797 133 14.957 7.403 1,212 None
State Life........ || oty 39.789 38 1665000 187 1063956 2 10,000 5125 5000 None
Travelers . ... . ... i3 e 379,540 38 LOITE2Y 4249 10968628 g7 182,826  171.122 7,048 None
Union Mutual § (. 239,736 218 580,500 4,613 7,127,095 856 140,691 144382 11,267 None
United States. .., ... | 51,777 32 102,000 45 1,462,506 12 20,000 18,546 3,000 None
| — — —_—
Totals for 1909 §...... .. .. ~ 7.476,859 190,066 48,686,871 496,801 217.956,351 5,677 3,168.911 3,107,807 207,747 858
Yo 10084, 1T 7,069,494 102,991 27,476,366 399 509 193,087,126  5,187' 3,109.280| 3.105.115 235561 7,08
] | L i R N - i 5=
Increase, i; dedrgase, 4......| i 407,365 i 87,375 12,210,005 i 97,202 124869225 490 50781 ;2,692 d27814 I8
. RECAPITULATON. —_— . — : ) Ll ._'__.-—-—;
Canadian Companies.|.{,. . . | 17,440,900 140,620 78 815 297 505,465 515,415,437 g 602,690
British o pfeeere | 1580981 1879 ‘3930248 oo re 6.98.444 o0 1316846 1277864 -‘*-‘5~5°§q:-"
American 3] TR | 7476859 190,066 48.686,871 496, 801 217.956.351 5,677 3,168,911 3,107,807 207,747 -
Totals for :909. T 26,607,750 332 585 131,432,410 1025371 780,370,232 12,935 10,131,243 10,038,265 1,035,043 47,962
908, 4.0 24,697,939 222,368 99,596 206 844,005 719.516.014 11,112 9,828.331 9,699.966 1,136,666
Increase, i; decréase, 4. .. .. i 1,809,811 i 110.197 i31,536,204' 141,346 160,854,218 11,823 302912 ;338299 d100,723 3,18
% These Companies Haye zeased doing new Business in Canada. :

t Being the business tfansferred to

|

this Company from the Pelican and British Empire Life Office.
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ABSTRACT OF

‘FIRE lNSURANCE IN CANADA

For tl\} Year 1909,
> Fromthekemgfmsﬁpemmendume

(GUBJECT TO REVISION )
- s g CANADIAN COMPANIES.

] Net |
thmh Re-insur- Gross cash| Gross | amount |
| t Net
LB _— 3 no:'vd : n: and roo‘uvod P:lmonnt of | Net amount ' of losses | amount
‘ urn or icies, new|  at risk incurred ;
- Premiums. Premiums. Premiums. 'and renewed.| at date. during the! w ;
P S S § O MERSEEIRR Lol 1 130 o) i
s Rl Rl & T S 1.9

142,906 39,984 182,950, 12,397,819, 10.530.589 67, ow 62,589
242605 168,906 411,511 u,ooa.aso* <28.570,712  126,206) 144 540
401.004; 254,144, 655,648/ 50,874,527 59,730,010 222,805, 237,212
240,633 133,165 373,798 20,832,516/ 23,687,176 105,120/ 117,068

29,674 798 37660, 3,269,175  2.280.667 16,991 16,991

-

199976 161 578 . 361554 20873209 16,783.610 90465 98 804
29,674 4763 34,427 2756,225 2280667 16991  16.99)
m :zg' ’g.mé ::g.gs 81318851 35,531,446 S8 580 99,066
TG 518/ 934 49,853,423 - 70,586,479 M550 299,144
Masitoba Assurance Co........ 161,500/ 229907 391407 24,652,089 21,589,057 u.'m! 75 895
Merpantile Fire.....o..... ... 1721111 44,184 216245 14636 860 18.062.937  BL48S 80 080
Montreal-Canada Fire .. .... weel 199,835 151,360 351185 21,360.995 24,632,946 130778 129411
Nerth Empire Fire ............ ‘ 8,154/ 1,639/ 9,793 564,333 536,108 643 648
Nova Scotia Fire ........... -esf 79398 56161 1837454 92788587 9,617,072 31586  30.379
Occidental Fire ..............| 68,38 2123 509 4688577 5961617 23,8520 25,909/
Ostario Fire.................. 165,571 94,702 260273 16,671,197 10083569 115772 112474
OMee Fles | .\covuunnrnnnnnn, | 27492 202465 220957  u.151.236 595,111 23601 95925
Pacific Coast Fire ........... 46,985 455358  ¥2.523 4799008 4700116 1804 13148
TR b | 174658 38169 213827 1472875+ 19449569 126349 118429
and Drummond .... 94,218 51,345 145557 8,264 798 6971090 100,637 72,947
T AR N R 832,250, 205.987| 538,237, 30675131 24615 m 176,880 184,324
Sovereign Fire........... . ... 63,713 $6.715 12.4% - 7962910  6,060.705  4088% 45 59r - |
RS e seee  B0.180 340,656 679806 66,230,806 62,102 m* 174,282 187,788 - 17188 |
Totals for 1909........ | 3,764 351 f.m.mv 6,430,141 458.274,150 473,917.618| 2,085,288 2,117,641 2493
| — vits Jamtinpss | A
Totals for 1908.. .. | 3.819.372 2.,0“.1804 6.513,160 425764060 433918879 2.754,900 2655996 300
. g

BRITISH COMPANIES.

Alllames .....|..... RIS o5 144,660 4366 149,026 16818988 23,105,145 45,833 44,206 4
BRI, wsionicnile L oo v 00 siining seee| 447265 69,881 517146 35086713 46,430,508 205,735 205,895 12,
o R e | 827341 53179, 880,520 29.798.6'2 41,481,828 135,608 182,710, 7.
Commercial Union ... 1,080,006 224, m’ 1.504,431) 96,143,345 112,220,188 ~ 498,134 485972 _ B7.
Genom Aeudom Fire and Life..| 348.914 250,916 19,744,429 14.413,01% 98,512 81, 18
..................... 787,718 o 104 m' 842,184 55768011 69200939 392218 391, 86,
uw Union and Rock .. ...... . 147,104 10,186 157,290/ 11,813,630/ 16,054,888 64,285 60 585 - 8y
Liverpool and London and Globe: 1,151,480 261,881 1,418,861 101.436,876 131,071,980 648,743 694,558 48,
London and Lancashire Fire. . 484 664 99 426! 684088 _ 43787000 52,120 931 230,826 212,809 26,
London Assurance ............. 162,390 ° ‘ 202,752 16,345,239, 20 364 4"y 45,305 44,643 4
North British. . ....., R i 789,309 ua 200( 907,599 68,964,570, 91,323,328 430,104 449,596 22
e PR RS R | 546,028 79,130 615,158 41.500.266 54 083 169 277,250 302,692 7.
Norwich Union Fire .......... | 596328 84,282 680,605 47,976, 114/ 60,500,207 263,688  246.368 29
Pheenix of London ............. | 831,045  177,01¢| 1008061 67426117 88508211 453585 46410 45
e BECTE T S Y AR | 1,187,394 190,997 1378391 102088402 143065745 623488 608,694 66,
Scottish Union and Nnuonal | 270,394 40,634 | 320,028 24746,114] 82447222 108257 112 359 6,
Sun Insurance Office ...........| 371,141 66,430 437,571 32704.761] 41962833 215208 210584 . 29,
R S el an | 207,105 32,609 230,714 20 169,950, 20,721,884 106,254 105,338 5,
Totals fo? 1909 ........ 9,780,366 1,661,475 11,391,841 ©32,409,237/1,059,251,521' 4,838,233 . 4,848 388 oou
Totals for 1968 ........ 9,919,403 1,802,868 11,722,266, 789.146.201] 976.863.7090 5.760.36v 5, 7’;9_73@ 4544
AMERICAN COMPANIES. |
| it | b |
Z1na Insurance Co............ 243,822 81,182 | 274954] 18,927,565 25,284,114 93,083 90,218 9.
Connecticut Fire .............. 129,834 18,644 | 147,978 10.589,356 11,685,956 69.000 77,735 3,
German-American . ............ 176,560 44,32 | 220486 17,951,750/ 17.906,106 87,622 . 87.504 . 9,
Hartford Fire ............... 716,326 111,538 | S27,864 58,650,281 66,000,220 325606 300900 - 43.
Homo Plow .. .........0ccn .. 826,419 48,370 74,789 26,720,777, 30091518 156789 174,798 5,
Insurance Co. of North America. 816,771 58,390 | 405161 20839210 34815278  191.151 202.549 8,
Lumber Ins. Co................ 108,330 16395 | 124,725 6,359,465  5.049 042 87.540 89,689 None |
National Fire.. 95,180 16539 | 111,719 7,685,791 6,109,397 26,411 15.532 13,
Phenix of Brooklyn............ 831,830 46,398 | 878,228 25436111 27.842.989 130134 136 363 7
Pheenix of Hartford ..........| 223,129 36,660 | 259,789 19,635.513] 24,134,429 K5 965 85,809 9,
Queen, of America ............ 561,114 100,621 = 661,735 (44,432,253 59,309,541 295856 310,093 21,1
Kochester German ... 69,799 11,770 81,569 6,488,797 . 6,267,291 34,4%0 28 604 t.}
Springfield Fire and Marine. . 110,767 25541 136,308 9,698,704 7381325 3% 885 34.760 4,
St. Paul Fire acd Marine....... 124,745 30,538 155,283 9,709,361 8,378,178 39,402 39,002 8,
Totals for 1909 .. ...... 3.564,126 506,862 4,160,988 202133934 330,200,388 1,661,883 1673781 1399
_Torals for 1908..... .. .. 3288500 544838 3833838 253383160 280931375 1882947 1,847.504 - 144,660

RECAPITULATION.

nadian . 764,851 2.665.790 6,430,141 453371150 473017613 2085338 2117641 249
g:uuuCo:cp:pi:.'?:'.ff:.f.f.| :l%go:m 1,661,475 n'.:m.nu 832,409,237 1,059.251,531 4,838.238 4848388 40588
American Companies...........| 3,564,126 506862 4160988 292135084 330.290888 1661863 1673731 o8 |

Totals for 1909. ....... | 17,058,843 4,924,127 21,982,970 1,577,817, “11863459521 8,585,864 8.689.760 704

Totals for 1908 . ....... | 17.027,275  5,041.489 22 068,764 1.466,204 021 1,700, 708203 10,347,576/ 10.279.455' 921,
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. “Something About Edmonton’’ is the title of a 40-page
EAST AND i descriptive booklet which has been issued by the ‘Board of
D Trade of that city.d'ghe bog:d:tqfofmy bi:lnsm with

| vi f the many different industries ildi in

- ' Progress Noted] in Business, Commercial, Baiag. | i ot Ay Many farming scenes are nE} in the
Insurance &nd Financial Spheres Throughout while the write-up contains all information necessary the
! the Dominion. s guidance of settlers or those desiring to set up business jp
a progressive Western city. Men with capital and experience

will find many opportunities for profitable inmtm_qn, in the
uarterly 2 per cent., dividend has been coal industry alone there being many Opportunities. The
a2 Permanent. secretary of the Edmonton Board of Trade invites enquiries

}
The regular |
declared on Can

Montreal Cotf Company directors have declared the from all interested parties. : .
regular quarterly @ividend of 2 per cent. Mr. S. Crosse, business expert and financial dm‘i_kh
The Doniini Explosives, Limited, has increased its TOTONO.fme England, and Cl_"'d. at The )lopeta.ry *
Capital stock from§ 899,000 to $500,000. " office this week. Mr. Crosse invites communications from
The capital stbck of the F actory Products, Limited, has bankers, capitalists, merchants, manufacturers, and Others
been increased fr 840,000 to $100,000 by the issue of 600 having good, sound, substant_lal concerns which are ripe for
shares of new stogk of $100 each. further extension, amalgamation or flotation, either upon the
‘ A half-yearly @ividend at the rate of 3 per cent., being local or London markets . €
i (6: perdcent.Lzer a , has been declared by the London and _——.-e—
; anadian Loap Agency Company, Limited. ;
Y hélf-yeaitlyL ividend of o Per cent. has been_declared BOARD OF TRADE ELECTIONS
Yy the Canada ed and National Investment Company ) =33 W :
Limited. This is Bt the rate of 8 per cent. per annum. Estevan, Sask.—M:. C. E. La Blanche, president; M.

Stock Exchange has listed 81,500,000 | Henry Yardley, Vice-president; Mr. L. A. Duncan, secre.
Mexican Light an | Power Company 7 per cents. and £203,500  tary-treasurer. z :
mpany 6 per cents. . Fort Ceorge, B.C.—Mr. A. G. Hamnlton.g:thn; Mr.
Wo years’ waiting, the depositors of the W. D. ennedy, Vice-president; Mr. W. F. honorary
netti, Toronto, are Teceiving a payment treasurer.. :
of 25 per cell:t. on! : J‘r deposits. The‘ l::perialkTr;:st Com- — .
pany is in charge e winding up of the bank. t is pos-
i Payment '117 b: made at a later dal? ADDITIONAL NOTES OF BIDDING
annual rgport of the Montreal Light, Heat and et
sanrr Company sipws gross revenue for the year of 84,240,- For the Vermilion, Alta., $10,700 5% per cent. 10-year
945,0and net revefiue of $2,302,067. Surplus was 871,200, debentures five.offers were received, four from Toronto bond
;.']‘:: 'i::zr:zz“i:‘; gosferred to the general surplus $321,200. | | ouses and the other from the Rochester German Insurance
. : Company.
The net taxab assedsment of New Westmmster, B.C., L .
for the year 1910 i 87,249,010, an increase of 81,857,565 over Four bids were received from Toronto bond firms for the %
that of last year. [T'he total assessment this year, including | Huntsville, Ont., 812,000 5 per cent. street - po-
exemptions, is $i ,830. The tax rate remains the same Dentures, maturing in twenty years. The offer of Messrs.
as it has for the Past several years, being 24 mills gross, C. H. Burgess & Company was accepted. :
or about 20 mills fet. For the Hamilton, Ont., ’76,009 4 per cent. debentures,
e tax rate New Westminster, B.C., this year is 24 maturing in twenty years, nine bids were recen'ed from
mills, based on ¢t revised assessment of 87,249,110, made Teoronto bond houses. As previously noted, the issue was
v 82,006,815 on improvements, awarded to Messrs. Brouse, Mitchell & Company at 97.07 and
Of the 24 mills, 9.23 is required for a sinking fund and in- accrued interest. g ¢ ;
terest on debentured, 5.57 for Payment of school charges and Eight bids were received from Toronto bond firms for
ndi . the $12,000 5 per cent. 20-year school debentureg of Stam-
The Investment T Company, Limited, have pur-  ford Township, Ontario. . The offer of the Canadian Deben-
chased the entire isbue of bonds of the Canadian Cereal and | ture Corporation was accepted.
imited, amounting to $750,000, and it Three offers were made for the $5,000 5 per cent. 30
bonds’ will shortly be offered on the | Year school debentures of Dundalk, Ont., awarded to Messrs.
| Bonds are-6 per cent. first mortgage, Brent, Noxon & Company, Toronto. :

d only lien on all real estate, buildings, Six bids ,were made for the 810,000 § per cent. 4o-year
€quipment and watef-powers of company debentures of Gloucester Municipality, N.B: e the
. ___The financial sfatement of the Dominion Textile Com- bidders were the Bank of British North America Mr.

pany, presented af the annual meeting, held ¢ recently, W. A. Craig, Dalhousie, N.B. The other offers were from

showed profits for .;te year, after providing for betterments, IOronto and Winnipeg bond firms. _As previously noted, .

etc., of $893,311. € addition of the dividends received on ‘\:?”.'5' Emilius Jarvis & Company, Toronto, were awarded

stocks of Dominiod| and Merchants mills bro t this issue. )

up to $1,016,407. ter paying charges there ‘:’?s ;h:urt:lt:: The following is a list of the bids for the $1,676,000 4%

of $35,732. Sales fbr the year amounted to $8,743 706, an Per cent. debentures of Edmonton which were awarded to

increase of $2,500.080. The old directors were re-elected.  the Canadian Agency, Limited: j Addison Reid, Regina,
Mr. C. M. Wre shall, who was formerly manager of the 95-12; Ontario Securities Company, Toronto, 98.57;
Owen Sound, Ont., has been appointed Sons & Company, London, Eng., 99.025; C. Meredith & Co'l:
e Home Bank of Canada branch ar ' Ppany, Montreal, 99.03; Royal Securities, Montreal, 99.13;
d Mr.'F. F. Lovegrove, who since the “00_6, Gundy & Company, Toronto, 99.50; Canadian Agency.
B Adair to Fernie branch of the Home Limited, London, Eng., 100.175.

e e ——
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:

1s understood that
anadian markets.
and represent first

ocal manager of
Walkerville, Ont.,
promotion of Mr. J
Bank has been acti

ville and Sandwich, ! Dt., NOwW returns to his former post
local manager of the' Home branch at Sandwich. i ACTion ACAINST INSURANGE ACENT

At a recent m ting of the directors of the Prudential the
Investment Company, Limited, of \'anrnu‘;’f‘f. the sum of | In the Supreme Court at Ottawa last week,

35,000 was transfefired to the rest account, thys bringing | case of Beudry vs. Rudd was dismissed, T!le ap-
the reserve and congingent funds up to a tota] of $100,000. | Pellants are manufacturers in Montreal, who established a
Some important tra sactions have recently been rompl'nrd‘ branch of the business in Arnprior; Ont. Having $10,000
whereby the profit a¢ ount has heen increased, thys assuring | insurance on their stock in Arnprior, they applied for 85,000
payment of the usufl dividend and bonus for the current | more through the respondent, who took the premium and
Year. This will be news for the many shareholders of  gave them an interim receipt as agent for the Metropolitan
the company : Insurance Company, while a policy was issued a short time

The total debenfure debt of Edmonton. Alta., for all after. The Aruprior factory was burned., and, with the stock
purposes is 84,307,414 from Which is deducted the following: was a total loss. The Metropolitan Insurance Company re-
Electric luzht,_OHS. D5 . water, $608 58> : telephone, $286,- sisted Payment on the ground that no notice had been given
004: street railway, P512,434: power plant, $568,408; Jocal them of the prior insurance, the appellants compromised
Improvements, $726, 436 - sinking funds for general debt,  their claim for 83,000, having previously notified Rudd that
Su-«__un; total, 82081 58, thus leaving the net debenture = they would look to him to Pay any loss they should suffer
debt as payable by géneral tax standing at 81,385,832, The by failure to give such notice, and he was informed of the
actual hnrrou,mg Power of the city is 20 per cent. of the proposed compromise. The action was for $2,000, balance
assessment, which ngw amounts to 826,750,640 RT0ss and of the insurance with the Metropolitan. The trial judge

823.560.470 net, the | mit of borrowing powers thus being gave judgment for the plaintiffs. holding that Rudd effected
+84.713.804.  These #rowing powers will be materially in-  the insurance with .the Metropolitan as agent for the plain-
creased in 1913, fhf‘ _being 4, 500 acres which is exempt tiffs, as well as for the company. . His judement was reversed

from general taxes y til that date, ; hv the Court of Appeals for Ontario and the action dismissed.
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CANNERS' COMBINE

Is Discusu# at Montreal by Wholesale Grocers— Draft
| Agreement was Amended.

sale grocers and representatives of the recently
5 merger discussed the position of thée trade at
week. The occasion was the convention of the
sale Grocers’ Exchange. A deputation of the
ners, Limited, a combine which controls most
of the vegetable and fruit-packing plants of the Dominion,
presented a draft agreement for the coming season’s busi-
ness The | grocers iIntimated that the conditions in the
canned goodg trade last year were not profitable and that
they desire bétter terms this year regarding prices paid and
charged, conditions of delivery, ‘discounts and other trade
details. ! -

Want It Mutually Profitable.

The canning interests told the grocers that they were en-
deavoring to arrange the business in order thqr% should be
mutually profitable without overtaxing the puBlic. Several
amendments to the proposed form of agreement were made.
They explained that they controlled practically all the im-
portant cannegies in the Dominion, and that they had formed
the ‘merger with the idea, after seven years’ experience, of
S0 reorganizidg the business so that there would be a profit
in it for the /producers, manufacturers and dealers, without
unduly enhanging prices to the consumers.

In the course of an excellent address and in the absence
of the president, Mr. Ardhibald Miller, of Quebec, drew at-
tention to some important factors in the trade. He suggested
the appointment of a committee to deal with the evil of the
deliberate vialation of manufacturers’ selling contracts by
secretly rebating on many lines of goods, the margin on
which in many cases is not sufficient to cover selling! ex-
penses. Speéaking of thef canned goods trade, Mr. Miller
said that the only way to make a profit as for the grocers 1o
work in harmbny with the Dominion Canners, Limited.

Must Have Healthy Basis.

In conclusion, he said : —

“Let me emphasize, the fact that every man in the whole-
sale grocery busineﬁs,;havjnz regard to his turnover, is
equally interefted in putting the grocery business on a
healthy basiss Undoubtedly progress has been delayed by the
peculiar mental attitude of some of the trade. They have not
displaved that generous disposition necessary in a work of
this kind, but have rather inclined to run their own show, be-
lieving that they will succeed best in that way. No effort
been made through an organization to improve trade condi.
tions, business to-day would be badly demoralized and would
show very serious losses all round. The conditions of trade
to-day are largely due to the efforts of a few active workers in
éach locality. Unfortunately, jt seems to be difficult to get
all the trade.to wake up to a realization of the necessity for
cordial co-operation. The work we are doing must of nec es-
sity be educational and the results accomplished must depend
upon the state of development reached by the members of
the trade in properly appreciating the actual conditions that
prgvail in business and the absolute convictipn that only by
un‘ted effort can we better ourselves,

g

B —
MR. MACKENIIE SMILES ANnD CMATS,

Montreal thig
Canada Whol
Dominion Ca

That Mr. William Mac kenzie has had a successful trip
in Europe and that the forty million do'lars which he has
heen widely feported as having brought batk .
IS more or less elastic

of

to Canada.
. Were facts gathered during the course
Monetary Times Interviewer with that gentleman this
week. Mr. Mackenzie has well heen termed a shrewd finan.
cier.  He knows how to giye due pub’icity 1o his company’s
undertakings without furnishino the interesting and partly
Private details. of the actual

. financing His smiles <ay
Ble. but lead the Interviewer 1o draw rapid and interestine
conclusons Asked a« to \\hrvhqr the total amourit obhtained
ahroad was fortv milion dollars, the

' president of the Cana.
dian Nofthern tefused 11 commit himself

the Whole of the time.”” he added
funds 1o COVer our needs for the
bullding of oug Western railroad
lon dollars< int Belgium. France and Germany for the de-
velopment of the Brazeau Coa) Fields.” When one adds to-
Rether the amdun: < represented by recent flotations in Lon-
don with which the Canadian Northern interest< are linked
the tota) amount of British and toreign canital imvested n

the past few weeks is not far short of the forty million dol-
lars reterred to. .
———————

Mr. 1. W, w Stewars managing director of Mon%rch

“I was in London
““and obtained sufficient
present. vear, “including the
lines. | obtained six mil-

THE CHINESE.

The volume on the Chinese from the facile pen of
J.‘S. Thomson, born in Montreal, we believe, comes at
opportune time. Four great nations are arnlﬁ
loan of thirty million dollars to China for railroad
tion, while dispatches from Peking state that formal de.
mand is to be made upon the Chinese throne for the i
late convocation of a national parliament. Both
Jects are treated extensively by Mr. Thomson up 1o the
of the publication of his book. )

The author has adopted a fascinating, anecdotal style, .
impressing the reader, until the book has been read, that
is_scarcely gathering information, In reality, the
affords an illimitable fund of interesting and usefyl
ledge. Thus Mr. Thomson, by means of his excellent
gives to the reader the effect of the perusal of a
novel or travel story and the almost unconscious
of valuible information. About half tthe volume ijs
to a general description of daily life in China, with a
on the foreigners in the country, another on the j
of the passing day, and a third on political and pi
China. Chinese art and literature is admirably
a separate chapter.

The banker, business and commercial man will
much food for reflection in the sections of the book
to modern commerce and business in China and 1o
chapter on Japan as a commercial example. It is one of the
best books of its kind, is well written and excel pro-
duced. —The Chinese, by -J. S, Thomson, by mﬁ%
publishers, the Bobbs-Merrill Company, Indianapolis, SA

————

ANSWERS ToO OORIIOPOND!NT'—VOOL.
SHIPMENTS.

the significance of a bank bringing in gold ? - !

The transactions between two countries consist in ﬁ
ments of products, in the sale or purchase of securities, w
transfers from another country, or in money carried on the
persons of visitors, It is clear, however, that unless - the
transactions both ways are exactly equal, a time must come
when there is 3 balance to be settled in cein or i
This balance is represented by credits in banks in the ks
country. In actual practice an individual bank, when it finds
itself with an excessive balance in the hands of one of its
foreign correspondents, will endeavor to sell exchange on
the cduntry in which the correspondent carries on business,
and, as a usual thing it is successful in doing so. It is
when no purchasers can be found that the gold is imported

as an alternative.
———,_
COMiINC WINNIPEC EXHIBITION.

The Selkirk Centennial and International Exwﬁ"
to be held at Winnipeg in 1914, is to be an event worthy
the West. Shares in the enterprise have already been sold
in that city. This Exposition stéck offered by the manage
ment, in shares of ten dollars each, has been taken in blocks
ranging from $1,0c0 to 825,000 by the busincss men
corporations of Winnipeg. The largest amount of stock .
taken by one man was $10,000, and the largest amount ”.
one firm was $25,000. Such facts show the interest ofcu-_-
in the enterprise. The entire expenditure connected with
the Exposition is stated by the committee in charge at ten
million dollars. In cash, it is proposed o raise five millions.
Of this five millions, two and a half millions will come out
of- the Dominion 'reasury and the rest is to be made wp
from the half million Just raised by the sale of stock, an-
other half million to be Riven ‘by a civic grant, a quarter ¢

a million from the Manitoba Government and a million and
4 quarter from the three great railway systems of the
country—half a million each from the Canadian Pacific and
Grand Trunk Pacific and a quarter of a milhon from the

Canadian Northern. In conference with these several cor-
porations and the Dominion Government officials; the Espo-
sition Committee has been assured that these amounts will
be forthcoming. The other five milliotis will be represented
In cost of buildings to be erected by, exhibitors and
expenditures necessary to be made along that line.

T -

“Homes of and for Farmers in Northern Ontario” 1S the
title of a 32 pages booklet sent out"by the Toronto and North-
ern Ontario Railway.: The publication contains the report d
Mr. Frank Moberly, C.E. . on the Abitibi country, which i$
~"1Ng?> to be suitable for agricultural purposes. The company
are offering inducements to intending settlers in this district.

The Canadian Bank of Commerce at Calgary, of 'M
Mr. C. W. Rowley is manager, informs The Monetary Times
that the Crop prospects thrnughnut the Province of Alberta
Were never better, and that with a continuation of average

Life Assurance Company, Winnipeg, i< in Toronto this week.

’

summer weather thr results should be good.

D. 8. Manotick, Ont.—1871.—Will you please explain
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which appeared in recent is

The booklet ma&es a valuable

other houses for quantities,

Investment of

British and American Capitql'
| in Canada

The two lengthy and authoritaﬁve articles on this subjeci P

are being published in pamphlet form, supplemented by
‘ editorial comment thereon culled from the world's press

timely topic. Special rates are being quoted to financial and

;
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treatise on this attractive and

Toronto Montreal Winnipeg

Vancouver London ﬁpw . \f?rk '

CANADA AND ARGENTINA.

Comparison of the Two Countries’ Progress—Influence
of Outside Capital.

Argentina is considered one of Canada’s most aggres-
sive rivals in the matter of development and the obtention
of outside capital for that purpose. A New York journal
States that these countries are the two ““booming’’ pioneer |
Rations of the American continent, and proceeds to cite a
short statistical parallel between the two. In 1901 Canada|
bad a  population of 5.371,000; today, reckoning on the

_basis of the same percentage of increase as obtained between |

1891 and 1n01, the Canadian population must be between
SIx and a quarter and six and a half millions. Argentina
n 1895 had a population of 3,955,000. On January 1st, 1910,
the Of;irial estimated population was 6,805,000. The two
Rations, therefore, are, in numerical strength, almost equal.

!
Both are fed by huge streams of immigration. but though |
anada within the last two or thrée vears has been drawing |
the heavier numbers, Argentina 4till has a higher proportion
of foreign-born among her population. Of Canada’s 3,370,000 |
n the vear 1901, just 700,000 were born abroad. Of Argen- ;
tna’s 6,800,000 in the present yvear, one and three-quarter |
millions were foreign-born. Of these the Italians numbered |
+000, Spaniards 424,000, French 105,000, English 26. 300, |
Austrians 24,700, Germans 23,700. In point of numbers, the
Bon-Latin element is proportionately not much more im-
Portant in Argentina than the Latin element is in the United
States. In examining the figures of our New York contem-
Porary given above, it is well to remember that the latest
official estimate of Canada’s population is approximately
seven millions. ‘

With fairly eyual populations Th,m\. asks the New Yark |
Wnter, do Argentina and Canada compare in economic
RTowth? Only a few general figures can be cited . In the
five vears between 1902 and 1907 the mileage of Canadian
Tailway increased from 18,868 to 22,452: in the fn'v years
TOm 1905 to 1910 the mileage of the Argentine r.)nl\.\;ay\ in-
Creased from 13,000 to 17,000. In the latter vear the mveﬂc;d
€apital was estimated at $000.000,000. Federal revenue in
anada during the vears 1002-6 rose. from $58,000,000 10

1000,000, -or about 38 _per cent. Federal revenue in Ar-
Rentina during the years 1903-7 rose from $75,000,000 to
107,000,000, or about 43 per cent. In 1900 the total of im-

| among Enghish-speaking peoples.” }

| tend to indicate. There is tacit recognition of tiis fiic

| economic development, Canada owes almost equally fas

\ : H!ay

ports and exports for Canada and Argentina | were yespec-
tively $320,000,000 and $250,000,000; in 1905} theé figures
were: $453,000,0d0 and $509,000,000 Argentitih K i made
an increase of 96 per cent. in five years, and t cenithe lead.
In 1908 the figures were: Canada $604,000,0¢ | angd #\rgen-
tina $638,000,000. The conclusion is noted thiat theirecord
of the last decade therefore shows the South | mericgn Re:
public moving forward in population, trans Ortagioff, and
foreign trade at a faster rate than the nation “We h ve fallen

into the habit of looking upon as the infant tphﬁn@nenun_

i

st vgbéilakvn
e ‘ +Latin
tanke @s the

“But there is one important factor that
into account. It may be true that numerically |
clement in Argentina is of about the same impd
Latin element in the United States. In their. ‘
fluence on the natiohal life, however, there ca
parison. British and German capital and British' hn
man industrial and [commercial leadership hafle :
most Important part in the economic developmygiit . af &
tina. And to that |very important extent the remagkable
growth of that Republic is not as exc tusively || fodfict of
Latin energy as the ethnic make-up of the popMlation -

the very circumstance that the céntennial of %r;{(?\!i
dependence is to be commemorated primarily |by |

national Railway Exhibition. Why a railwagf e
Because it is in Argentine railways more than lin
form of national enterprise that foreign capital)| an:
ticular, English -and German capital, is closely iftergisted.
European railwav investments in Argentina tun fint@ the
hundreds of millions, and the less than thifty Rho@isand
Britons and Germans in Argentina are there #is the fepre-

ek

sentatives of so much invested wealth.” g

While it is undoubtedly true that British landi G
capital, and British and German industrial and cdmm
leadership have been an important factor in| Asgenfina’s

if not a greater, debt to British capital and influenge. ! -
lish money has not financed only Argentina’s rail ray® Tt
can be traced to the banking accounts of railﬁnad{ cogpora-
tions the world over. In the five vears ended Dece bef last
Great Britain loaned Canada no less than L4y 833,008 for
railroad development, an average of nearly finei millions
sterling per annum. We fully recognize the [strides fhade
by Argentina. On the other hand, Canada still /iake the
h

claim to be the “infant phenomenon among Englis spedking
peoples.” 18
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~ Holland decreased by over $200,000, so that it may be assum-

el ————————— ————————————————————

and Exports—Trade

Any incr:case which has occurred in imports to Great
Britain duri the first three months of the current year as
compared with the same period last year, was in the merchan-
dise brought in from the overseas empires, The increase un-

der this head was about 845,500,000, while the increase in im- | Valuable Commercial Link—Bristol Dock Chairman Has

ports from fdreign countries for same period was less than
8500,000. AS$ regards exports of United Kingdom produce
during the three months, the relative proportions of exports
to countries Within and to countries without the empire were
about the same in 1910 as in 1909. .
The total value of the merchandise imported from Canada
during the quarter was 826,685,000, and that of the
merchandise gxported to the Dominion, $26,600,000. The
principal imp@rts and exports included the following :+—

Imports and Exports.

Imports : 'Wheat, 89,750,000 wheat, meal and flour, $2,-
355,000; bacon and hams, $1,815,000; cheese, $2,060,000;
canned salmon, $2,800,000.

Exports :
worsted tissues, and carpets, $4,630,000.

Although the returns for the first four months of the
present year are compiled, they do not show the value of the
total imports from, or that of the total exports to, particular
countries during the month of April.

The total values of -the merchandise imported into the
United Kingdom and of the merchandise exported from the
United Kingdom during the four months ending 3oth April,
1910, were as follows :—Imports, $1,123,580,000. Exports:

United Kingdom prodyce, $680,895,000: foreign and colonial | -

produce, $193,170,000.
Ceneral Increase Noted.

These figures all show increases over the totals for the
corresponding months of 1909, the increases being, in im-
ports, $98,010,000, or 9-5 per cent. ; and in exports of United
Kingdom produce, $92,440,000, or 15.7 per cent. ; of foreign
and colonial produce, 836,510,000, ‘or 23.3 per cent.

The increases both in imports and in exports were general
The most noticeable decrease being $22,500,000 in the value
of raw cotton imported..

The Dominjon Government has concluded a trade treaty
with Italy; as previously noted in The Monetary Times, while
the conclusion of a trade treaty with Belgium and Holland
has also been announced. The new agreement with Italy will
go into effect immediately. The exact terms have not yet
been made public, but it is understood that Canada will re-
ceive the same benefits as are obtained under the Franco-
Canadian treaty.

Canada’s Exports Increase.

While the imports from Holland have varied little since
1905, the exports from Canada have more than doubled in the
same period. In 1905 the exports were $550,821, and the im-
ports $1,002,552,'a total trade of $1,553,373; in 1908 the total
trade was $2,367,230, being composed of, exports $855,085,

THE MON

ETARY TIMES

| Fruits exported were valued at $149,420,
| of metals, machinery, etc., were sent to
| cipal items of export are thus

}' th¢ largest imports to Canada ma be
| luxuries,

CANADIAN NORTHERN STEAMSHIPS

5

Visited Caudl—Nms of Bristol's Trade,

The inauguration of the Canadian Northe

i| Service is_likely to result in considerable trade developmeny,

Mr. H. W. Twiggs, chairman of the Bristol Docks

has completed a round trip from Quebec to

left for England on the Royal George on Thursday. His Visit
to Canada was made with a view to securing some of this
country’s shipments to Great Britain for Bristol port, Inan
interview he stated that not only did the city of Bristol own
its docks, but it owned ‘also the railway tracks t

Cotton 'piece goods, $2,815,000; wWoolen and'

elevator sheds, and all other Decessary equipment for a dock
system of great magni

City Is The Authority.

Even the passenger station on the docks was owned and
operated by the municipality. At present two railway lines
entered Bristol, the Great Western and the Midland. The mo.
ment trains left the lines of either company to use the city's
tracks -and station these trains were under the direction of
municipal officials, except, ot course, that the engineers, fire-
men, and guards on these trains were the employees of the
companies.

Mr. E. D. Arnaud, Canadian Trade Commissioner at
Bristol, sends the following information ing the result
of the business transacted by the Bristol Docks estate for the

. -

year ending Apfil 3oth, 1909, which shows very

) substantial
increase in foreign tonnage, and in revenue from dock and
city dues. The following figures show the foreign and coast-

wise tonnage:—

) ; 1909. 1910.
Foreign tonnage ........ 1,274,808 1,384,135
Coastwise tonnage 782,468 750,457 -
Total tonnage of the port. 2,057,276 2,134,502

Increase in Foreign Tonnage.

The figures show an increase of 109,327 in foreign
tonnage, a decrease of 32,011 in coastwise, and a net increase
of 77,316 tons. The total revenue from the dock and city dues
for the twelve rhonths just ended-rwas £155,809, as compared
with £149,022, an increase of £6,783.

It is interesting to turn to the figures of the last four de-
cades and note the percentages of increase, which furnish
ground for satisfaction o ;

and imports $1,512,145, while for year ended March, 1909,
there was merchandise valued at 81,242,730 exported from
Canada, the imperts only amounting to 81,301,604, the total
thus being $2,544.334. While the exports for 1909 increased
about 50 per cent. over the 1908 figures, the imports from

ed that Holland would be the country to derive most benefit
from a trade agreement.

Year. Foreign. Coastwise. Total. Inc. %.

180 .....-... 521,797 651,576 1,173,373

180 ........ 624,222 669,151 1,203,373 102

1900 ........ 847,632 764,008 1,611,730 246

1910 ........ 1384,135. 750,457 2,134,502  32.4
Principal Imports,

Looking at the statistics relating to the principal imports,
it will be noted that there has been an increase in

cheese and molasses and soya beans, but a decrease in flour
and meal, bananas, oilseeds, petroleum, sugar and wood

Canada Imports Fish. B

Canada, with her large fisheries, imported fish from Hol-
land last year to the extént of $24,339, while the value of
tobacco brought i8 was over 859,000. The valye of precious
stones and imitations imported was $253,554, this being a
large decrease on both the 1906 and 1908 figures, while thc‘
total for 1907 is only estimated for nine months.

Spirits and wines are imported to a greater val e than
any other class of goods from Holland.,_puring 1909, there
were 669,710 gallois of liquor brought in #t a value of 8370,
611, this being a decrease from the 1908 figures which were
765,002 gallons; valued at $422,053. In addition to these
figures there has heen imported each year small quantities of
spirits other than gin, the average yearly total value of this
being $2,500. |

Y

Necessaries or Luxuries, ’ ;
Against this, Canada, during 1909, exported grain to the |

value 8587.'486. wheat reprecenting 8510640 of the total. |
Added to this is $207.303 for cereal foods, flour, bran, etec., |

goods. The figures are as follows :—

1909. 1919
Grain, quarters ... .. .- ... 2,888 506 3,458,806
Flour and meal, tons ... .. . 27,287 26,116
Bananas, bunches ..... . 1,878,401 1,623,019
Oilseeds, quarters ..... . 514,501 322,361
Soya beans, tons ....... . . 7,164 55,505
Petroleum, tons ..... . 97,978 85,206
Benzine, tons ... ... R 10,004
Bacon and Hams, tons .. 8,358 6,826
Frozen and Salted, tons . ... 2,842 2,771
Canned, tons' ..... . S 1,450 1,664
Butter, tons ... .. . ' 1,078 041
Cheese, tons ..,.... ...~ " 16,746 18,312
Lard, tons ..... ... " 7,388 6,313
Sugar, toms ..... . ... . 00,605 78.868
Wood goods, loads ....... . 146,080 141,154
Molasses, tons ........ . . 6,062 12,444

The Canadian Northern Steamship Service is a valuable

thus making a total of $794,78) to be classed as breadstuffs. | link in the chain of Canadian-British trade expansion.

*
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SEVERAL MILLION DOLLAR

Companies Have Been
are to the Front Again.
Million dollar companies this week
Mines, Toronto, and the Real Estates Co
the Canadian Sanitary Manufacturing Company,
and the City Central Real Estate Company,
Thelma Gold Mines Company and the Miill
Company, Toronto. The Golden Horseshoe
pany, of Toronto, is capitalized at $2,000,000.
coupler company, with a capital of
lished its head office at ia. La
Mutuel du Canada,
an echo of the Miller racing bill.
Another milling company
its headquarters. Continued actj
dustry is evidenced 13' the incorporation of the “New
Motor Company of anada,
No less than four clubs have been incorporated this week.
The head office of each Company is situate in the
fown, city or' province mentioned at the beginning
“of each paragraph. The_ persons named are pro-
visional directors ‘ "
© . Montreal, Que.—George R. Prowse Range
$50,000; C. C. Prowse, W. P.

Th

vity in the antomobi%

McVey, A. Mallette.

mpany,

20,000; O. B. Maccallum, H. d’0. Kingstone, T. H

McCuaig Brothers and Company,
C. G. Ereenshiclds, A. C. Calder.
Lionais, H. Lionais, A. P. Lionais. Cit
tate Company., $1,000,000; E. Langu
- C. G. Greenshields, Empire Paper Box
E. A. Bernard, D. P

oc, A. C. C
Company, 849,

aterson J. Bernard. Coco-Nut

Utilities, $

50,000; J. A. Williams, G. A. Gillies.
cate,

$50,000; V. E. Mitchell, J. W. Weldon,
. La Compagnie Le Pari Mutuel du
$20,000; F. Wolff, A. E. Erpicum, J. P. Pottier. [
Toronto, 0 > i ardwood Company, $
- 90; S. Johnston, R. H. Parmenter
orcupine Mines, $500,000; L.
W. H. Syms.
Chisholm, (“. W. Arnold, A, s.f
pany, $50,000; J. M. God
Henderson. Golden Horse Shoe
oo0; E. L. l(iddleton, G.. Keogh, P. G. Kiely.
and Supply
Laid

E. M.
Can“a,

avis,

Grant.

as, Chinese
Lam Sam,
%0; F. Watts, J. L. alloway, J. Cowan, Jr.
Mines, $1,000,000: P. Wattiez, A. Orsall, A. H
ful.‘ Milicrest Mining Co.,
lormon, W. J. Rooney.
000; G.‘ A. Grovﬁr, J]. (I) L(e}mver’
Tonto, $50,000; M. J. O’ :
Noden, Hallit, & Johnson -4
E 1l fohnson. .

Bannon, W. T,

$100,000. .

Lachine
Martin, A. Allard.
Herald

D. Iamn, G. W. Shouldis.

ted—Mining Concerns

rporation, Toronto ; | Club, $10,000: H. B. Price, A. ‘Keith, Sussexj J.
Montreal,
Montreal; the
Crest Mining
Mining Com-
A safety car
81,500,000, has estab-
: Compagnie Le {Pari
with head office at Montreal, leoks| like
. e capital is $20,000.
, the Chisholm, is making To nto
ay”
with headquarters at Welland.

Company, T
Howard, 8§ Findlay, S. P'H d, J NFénﬂlav
& Howar 50,000; J. Findla . ¥, Howar « N, n- | M
shields. tanaéian g&nitary K‘uufacturing Co 'li-
$100,000; E. Langu oc;

Lionais, $100,000: A.
Central Real Es-

w. ut-
ters, $40,000; L. S. Margoiese, S. G. Tritt, J. Margolese.

| M

A. J. Thomson. Rid ley | ch
is, C. E. Stonehoyse,
Chisholm Milling Company, $200,000; H. H.
Porcupine Bukllion

g A N(.: Phelan, ‘w.o&:;
ining Company, $2,000,-
Saskatoon
Company, $100,000; W. Laidlaw, ]. Stogey,
law. Hong Kong Club 820,000; Wong Hing, Gee|C
Loo Chin. i ommercial Club, $30,000;
Chin Hong, Lem Sing. Ontario Iron Ores, $40,-[S
Thelma Gold
udon, Mont-
$1,000,000; R. Pellatt, G. F.
Greenwood Land Company, $4o,-
Columbus Club, ’of LTo-‘
. Lee.

» 850,000; F. A. Noden, G. Hallitt,
Columbia.—Pacific Province Power Company,
y Que.—Martin & Co., $25,000; A. Martin,  J.
Ont.—Ross, Limited, $50,000; D. Ross, |J.
T. H. Weldon. - |
0&., Om.—Slinn-Shouldis, $200,000; R. T. Holcomb,

Ploton, Ont.—A. Bristol & Son, $120,000; H. B. Bristol,

R. Daﬁson,

Pink,

G. H. Bristol.

Ont.—Thomas Pink
R.w. Gordon, J. Bromley.
ont.—Geo

Company, $200,000; T.

i tge J. Lippert Table Company, 845,-
%0; G. ]. Lippert, O. L. Auber. ‘
W &n.—Premier Investments, $30,000; A. R.
Walkey, A. C. Garvin, A. G. Halford. |
: Ont.—Brantford Golf and Country Club;

J. T. Hewitt, "R, H. Reville, H. W. Fitres.

L 0 Oot.—Quincy Adams Lumber Company,
$100,000; W. Laidlaw, J. Storey, R. A. Laidlaw.

. - Ottawa, Ont.—Civil Service Co-Operative Supply Asso-
Cation; A. E Caron, A. McNeill, W. A. Fraser.

' Dundas, Ont.—Star Printing Company of Dundas, $15,-
%o0; T. W. Whalley, C. H. Moore, J. F. C. Whalley. ‘
* (o East y Que.—Eaist Broughton Commercijl

('omDa“.V. 849,000; P. Fortin, 6. Jacques, J. Cliche.
»_Ont.—Cadwell Sand and Gravel Company,
W. Cadwell, W. J. O’Neill, W. A. Richmond.
‘Que.—La Compagnie Artistique et Financierp
7,000; J. H. Bourbeau, R. Belisle. J. Panneton.
N om’—~"NCW“\'ZY"
i W. H. Newbrough. C.

‘”v‘m H C.
d'Asbeﬁtng.

T, | $40,000; H. B, Welss, Chiclgq; G, B. Wilson,

Maisonneuve, |
C. A. Duclos, Westmount; W, L. Bond, ].|
Montreal. :

Hai » Ont.—Curtis De Foe Comu

leybury
D, B. Curtis, W. N. De Foe, Haileybury; . \W.
Latchford.

Sussex, N.B.—Snowshoe-Lake

000 ;

Qlﬁ.-—l(ingsbury Footweat, 2,
JE M

Hynting | a
John.

Ont.—Durbin Automatic Safety ' C
Company, of Canada, $1,500,000; J.'F. Durbin,
bin, C. T. Hunn.

B
Warwick, Que.—La Compagnie des. lnddstr*s Ca
$49,000; P, Tourigny, Victoriaville; L. H. Pepin, W #l

~
jog8
=

e '

J. E. Perrault, Arthabaska.

Ont.—Walton & Magee, $100,000; W.
ton, F. A, l(agee, J. Chisholm. Lincoln Mines,! 83
G. Schnabel, 0. W. Mackle, J. H. Richard.
Ont.—Hamilton Pressed Brick Com ny,
000; H. New, R.. W, New, H. H. New. Mar!halgl
Leather Company, 840,000; E. R. Marshall, J S
E. D: Marshal] b

Winnipeg, Man.—Campbell Brothers & Wilson.|
R. J. 'Campbe", W. L. Campbell, R. R. Wifs(:')
West Dairies, $20,000; J.
Colonia]

c R. Youn:, C. A (Jlra;lcy
Amusement ompany 20,000; J. .
Silverman, P. Glube. : 3
Ont.—Canadian Sulphur Ore Comp An
000; J. E. Day, J. M. Ferguson, E. V., O’Sullivan.
Mines, $1,000,000; J. E. Day, J. M. Ferxuson;l E.}
livan. - Alfred Wilson, $40,000; A. Wilson, D.. Do
Murray. Empire Construction Company of Can

000; R. Eustace, N. G. Lindsay, J. (g Sh i
Medicine Company, $40,000:; i
C. F. Rowland. oronto Kiln

. erry.;
W. Marlatt, J, W.
Dried Lumber §
3 | Toranto. - International Printing Company, 84t
Markowitz, A. Rabinowitz {V Blumenthal. = Real
Corporation, 81,000,000 ; ilson, C. L. Wilson. -
dell. me Lode Development Company, $500,0
Lovell, W. Bain, R. Gowans, H. Chambers. & .
™ Trunk Pacific Stgm hi
W. Wainwright, W. 4.
. Gareau, A. Lacoste. P.
er. of Canada, $20,000; L. |
Paris; H. Blanche, New York; E. Ratisbonne
Ramsays, $500,000; G. H. Ramsay, F. J. Koch, E;
son. Acme Transportation Company, 850,000 ;
A. G. Ross, B. F. Fisher.
8150,000; “‘. S.

-1J. 0. G

areau, $200,000; J.
Gaumont Company

Le: Magasin d’Epargue $20,000; J.
auvage, Notre-Dame de Graces; J
————
OUR NEW OONT!.POIAIV.,
- The first issue of Canadian Finance, :
journal of investm nt, Trade, banking, and insu ‘
been published at ahnnlpez. The fact that My.
is its managing editor is sufficient lesﬁmopy to th
and tone of our new Contemporary. In introdikei
journal to the public, it is stated that in putting
investors in touch with investment opportuni:
mation that is firse hand, disinterested and relial
dian Finance will equally 'service Eastern and Wes!

ada. Mr. Byron E. Walker, president of the Canadian Ban}
of Commerce, discusses in t e first issue the right use of-
borrowed capital.

“For many years,” ‘he says,
be one of .the most prominent of the borrowing untries
and it will need to exercise sooner or later pr

the legitimate borrowing power it possesses, becaul
velopment will continue in close relation to wh it: cal
borrow for that purpose. Any journal which can help in
this task may well be proud of its share in the upbuildi
of the country. Its share, if wisely done, will, I sur
be the fearless statement of the truth ]
cial and other related conditions, as to the
contract, whether made by private or public bodies.
to the folly of using borrowing power for $é8 n

the first urgency, with the naturak result of needing later t.
exercise the then exhausted borrowing power for more vitaf

matters.”” Our best wishes are for the success of Canadiax
Finance, 4

“the Canadian &est wifl

its des

.as to busineds, -

-
Dominion customs receipts for April

|

Motor Company, of Canada, | The revenue for the first two nionths of the fiscal
D. Woodbury, E. W. Good- ' 810,834,007

show an ‘increase:
The amount collegted was
with 84,206,660.10 in , corro'§
last year. The increase is 81, 82.666.;;‘

yé‘r totals:
as against $8.258.338 in the same two mbnths g/
year ago, an increase of $2,575,750. ; 35 %

it

of nearly one half million dollars.
$5,779,362.51 as compared
sponding month of
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DU PONT & LACAS
¢ FINANCIAL AGENTS
Boxps awp Hieu' Crass INvESTMENTS
Rooms 19 & 20, Central

e Phone 5712
Cotrespondents in;—

iLe Lacas

Eigin St., OTTAWA.

New York, London, Paris, Bruxelless and Hambarg

&

SCHOOL DISTRICT OF VIRDEN
DEBENTURES

Sealed Offers will be received by the undersigned up to |
1910, for the purchase of $25,000 -of De- |

in instalmefts in |
twenty years, with lme:«t at Five per cent. per annum, from |
, Bank of Canada, '

The proceeds of the Debentures are to be expended in |
Collegiate, in' the said |

Saturday, July 2nd,
bentures of this School District, payable

First day of July, A.D., 1910, at Union

Virden, .
the erection of A nmew Eight-roomed
School Di

N A. W. N. SMITH,

o " School District of Virden, No.

Virden P.

Débentm:es for Sale

AL /-treasurer,

144,

THE CORPORATION OF THE CITY OF RECINA,

SASKATCHEWAN.

DEBENTURES FOR SALE.

The undersigned on behalf of the City of Regina will re.
ceive TENDERS for the following DEBENTURES up till 12

o’clock noon, on July rith, 1910, in the City Clerk’s
1. PAVEMENTS (payable at end of 15 years)....
2. SIDEWALKS (payable at end of 20 o e O
3. ISOLATION HOSPITAL (payable at end of 30

* it ST TS B S R A e e

4 COLL£GIATE lNSTlTUTE {payable at end of

...............................

...................................

years
6. CHILDREN’S SHELTER (payable at end of 40 |

..................................

-
=
a8
g;a
-
b
B
E
3
g
2
1
‘-
:

It has been decided to combine the above with the follow-

ing, already advertised.

~1. MARKET BUILDING {payable at the end of 30 |

years) ;

o %
i

Office.
$115,000
10,000

18,000
26,500
25,000 |
10,000
| 280,000 ;
—_—

‘484,500

—

|

WESTERN BONI

e O

We always keep a full selection of both
The safety of these securities is unquestiona
the interest returns are high. § '

OGur Municipal and School Bonds Will yie}

ﬂ. u6p./u:d o.t/u{ Mortgages will yield the if
mo/, 07, i 5
Let Us Send You Full Particulars. :

J. ADDISON REID, & |
Boad & .

Limited :
N A;s ,

. GONSULTING ENCINEERS
Barber & Young, 57 Adelaide St £,
Cagné & Jennings, Lawlor Building,

0.. Man.

BURNETT & C0

(Established 1848)

b

:nmvm..u«rmmf--{.? 4
G.H.Smithers J.J. M. Pangmen 0.'.8.! ’

WHEN WRITING TO ADVERT

................................. 16,000

2. WATERWORKS EXTENSION (payable at end !
of soyears) .........::.; e SR AR AL 10,000

3. SEWER EXTENSION (payable at end of 30 |
i PSRRI S R S RS P | 10,000

4. AGRICULTURAL INDUSTRIAL EXHIBITION |
GRANT (payab'e at end of 20 years). .... | 25,000

5 ALBERT STREET SUBWAY (payable at end |
QLB NN - e s e TR T 41,000
$102,000,
{
Lo R T A i L A N T $586,500 |
All the above DEBENTURES are to be dated 1$t July,

1910, and to bear interest at

able semi-annually on the first days of January and
each year.

The DEBENTURES and their COUPONS shall be made
Payable at the Bank of Montreal in London (England), New
York, Montreal, Toronto or Regina, and the DEBENTURES
issued in sterling or currency or partly in n,'h)e one

. may be
and partly in the other.

highest or any tender not necessarily accepted. i

A. E. CHIVERS,

City Clerk.

4% per cent. per annum, pay-{

July in

(Continued on page 2448).

Y

Comparny Limit

by mentioning this paper.
T. S Q. Pepler, ‘i

fiide

. i

'

CTY & TOWN

STrAIGHT TERM oR InsTaLments | §

Yielding 4i% to 5i7 |

B
WRITE FOR PARTICULAR.?‘ 1

Me Kiinonon Bui dit#fg
Toronto. Ont,.

1
B
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-1h\e QOvcrnmem should assist in building elevators and the
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WESTERN CROP PROSPECTS

Are Good—Moisture Ensures Good Crop— Western Real car-load capacity.

EmQ—ll the Wheat Markets.

{ Monetary Times Office,

: ; Winnipeg, June th.

During the pdst week the crop outlook has been greatly |
improved in the three prairie provinces.

Farmers were ibecoming’ anxious owing to the prolonged

dry spell, but the tain has been beneficial, and what is needed
most now is a few weeks of warm weather.
-+ Between Calgdry and Edmonton the crop outlook is
bright. Splendid fains have fallen in all districts, and farm- |
€rs expect to raise [the best crops in the history of the West. ‘
At many points, mixed farming is superseding the old idea of
wheat growing only, and, while this part of Alberta produces
splendid crops, the tonditions are favorable to mixed farming |
At Red Deer, dairying is carried on extensively, and, with the |
small cost of ‘raisiig feed, and the facilities for wintering
cattle, this industry has been found to be profitable. The
Government of Albérta has pursued a progressive policy in |
encouraging and asilsnm{ in the establishmen: of creameries.
For the'past few years the <verage price paid to farmers using |
the Government creameries has been 25 cents per lb., for the |
butter made.

Edmonton 'NM |
The city of Ed@omon has a population of about 25,000. |

The best and most rogressive ideas are adopted in the con-
duct of the <ity’s a&irs, as a consequence, metropolitan con-
ditions rather than those of a small city are found. Fdmon- |
ton’s commercial estﬁblisbments would be creditable to a city |
of 100,000 people. Retail stores such as are*usually found in |
large cities supply the need of the citizens.” The electric |
street cars, owned afid operated by the city, are of modern |
type. The telephone System, also municipally owned, is of the
latest type. Edmonlq'n controls the trade of a large area of
rich agricultural coufitry. About 50,000 square miles, now

. Partially setiled. and fapable of supporting a large farming

population, looks to 'Edmonton as its commercial centre.
In addition, there lies’to the nofth-west the large Peace River
district, estimated to Bontain 60,000 square miles of valuable |
agricultural country, @t present scarcely touched, but which
will shortly be made accessible to settlement by railway.

Western Real Estate. | < 4

The real estate lu!n of Winnipeg took another step for- |
ward last week when ey decided that the local Real Estate
Exchange should join the National Association of Real Estate
Exchanges which was  organized two years ago in Chicago,
and which is the largest organization of its kind in the world_
The initial fee to be paid by the local association is $s0, with
an additional $1 for eath member. The National Association
publishes a monthly magazine, and aims to protect its mem-
bers and secure everything ipossible for their benefit. In the
sale of Western Canadid lands to the United States farmers, |
the members of the Io¢al association will probably receive |
many advantages. !

The past week has been marked by steady activity, and
the demand for city and suburban lots keeps advancing. The |
building returns are four millions in advance of the same |
period of last year, a sure indication of steady expansion. The |
wholesale business is increasing, while the retail business is |

" ative and well sustaindl, New industries are opening, and |

old industries are enlars ing their plants. The city develop- |
ment keeps pace with the growth and progress of the West,
and there is gratifying donfidence in the future of the city.

i

‘Advance In Values. »
The advances madd; during the past two years in the!
values of property pur’ch!sed in Western towns has attracted |

The rommis:ion appéinted by the Saskatchewan Govern- |
nt to enquire into the Jemqnds of the farmers for publicly-

in that province. A namber of those examined upheld the |
system of provincial-owned elevatgors on the ground that it/
would preserve the indentity of individual farmers’ wheat, |
until after it was graded, ‘

Mr. Levi Thompson, I:f the Wolseley Grain Growers’ As. |
sotiation expressed himself as oPposad to Government owner-
ship, byt was in favor of a:number of farmers’ elevators work.
ing in harmony with .comnﬁnies buying and selling grain and

= e
! T

| deficit met by a tax on those asking for the system or
the general revenues of the province, the elevators 0 be
| compelled to clean whea: and have separate bins of at Jeast

of wheat until it reached the buyer. He did not
| terminal elevators within the province, as this would cause
unnecessary handling and delay and increase the cost.

In the Wheat Markets.

After the adjustment in prices which has taken place in
the wheat markets, the opening of a new month has :

Mr. Thompson said he would like to preserve the identity
believe in

| about a recovery in prices. The corner in May wheag in

Chicago closed the last day of the month without
spectacular features, the price dropping 16 cents for the
while other months fell away 4 to 6 cents. It was

that the lower prices would have led to an increased demand
for export, but European markets backed down in their prices
nearly corresponding to the declines in the United States,
Europe apparently can see plenty ahead for the balance of the
€rop year. Liverpool cables are not yet up to Winnipeg
prices, and export bids are out of line. Foreign enquiries are
numerous, particularly from Germany, the recent adjustment
of tariffs making it possible to €xport to that country, and
present quotations in German markets indicate the probability
of a good business being done. ' e

Progress of Worid's Crops.

The world situation as a whole is bear
conditions over the Canadian North-West
bullish ; cold, wet weather existing, and
growth of the crop. The new wheat cro s
ing-along well in the aggregate, but the:
backwardness and unfavorable conditions from various coun; -
tries, and it does not appear that Europe will have more than
an average crop. In the coming' crop year, the i i
countries will require just as much wheat from
countries as ever. Complaints still come from the South-
eastern States as to the deterioration of the crop. What is
needed over the whole spring wheat country is copious general
rains with weather of summer warmth, 3

Improved Market Outlook.

Our Winnipeg market, generally, follows the trend of the
United States, although the character of the weather over the
West has its influence on traders. Cash demand is light, Nos,
2 and 3 Northern being chiefly in request. July wheat sold at_
863, the lowest price for three years. The movement from
the country continues on a larger scale than last year, but
stocks at Fort William are just a million bushels larger, while
the whole Canadian visible supply is only 1,200,000 bushels
ahead of last year. Since: the upward turn has taken place,
buyers are more in evidence, and at the end of the week an
improved tone was noted in the grain trade. The i
ment is the result of a conviction on the part of bulls and bears
alike that after the long and severe decline, prices were en-
titled to a normal reaction, but until the soring wheat outlook
is assured, markets will be of a nervous character.

\

————e—
The Saraguay Electric and Water Company have rati-
fied a by-law to issue $500,000 j0-year bonds. .

The estimated assessment of realty values in Winnipeg,
Man., for 1910, is $158.000,000, as against $108,000.000 for
the prcvgms year. A reduction in the tax rate to about 10
mills is expected.

Some criticism has been offered against. Qutremont,
Que., council, for issiing s per cent. debentures and re.
ceiving for them approximately a 43 per cent. rate, $109.50.
Outremont is graded as a “4% per cent] city”” by the finan-

, | €€TS, as is shown by the tenders receiyed.

It is claimed that if the city had arranged to issue, say,
2 4% per cent. debenture, they would have received a rela- -
tively higher premium than for the 5 per cent. debentures.

The Pririce Rupert Mining Association has completed
OTganization with the following officers - President, Major
George Gibson : Vice-President, Mr. H. O. Butler; Treasurer, -
Mr, M. P McCaffery ; Secretary, Mr. S. S. Reid ; Managing

ommittee, Messrs. P. J. Palmer, Samuel Harrison, and

W. S. Benson.

The assessment. of Saskatoon, Sask., for 1910, stands
at 811,637,119, less $888,480 for exemptions, the net work-
INg assessment thus being $10,748,630. The estimated ex-

penditures for the city under the general rate will be $175.-

controlled by the grain growers of the province. He thought ::;',dm‘km' o cral tax rate of 167§ wmilles, to which will be

a school rate of 4 2-3 mills, making the total rate 21

mills,
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_BRITISH COLUMBIA PAPER INDUSTRY |

Attracts Attention — Record Apple Crop
British Capital for the - Coast.

(Staff Correspondence.)
\ ; Vancouver, B.C., June 4th. |
Sir John Bmghup. a4 prominent master cutler of Shef-
field, England, who is on the coast, tells how the | British |
investor is looking to anad:. This point has been brought |
out before, but greater importance attaches to it, in \view of |
the advertising that is being carried on by Canadian cities. |

Expected — |

Mr. Harvey Hadden, who is a large holder of real estate in |
Vancouver, says the change in England with regard to Can- |
ada and Canadian cifies is remarkable. A few years ago|
people had a hazy idea of where Vancouver was, but now |
its prospects are well known. As to the province in *enen’l,
attention is being directed to it, with the result that|capital
will be steadily coming out for investment. Legitimate pro-
positions, with good security and fair returns, will con- |
sidered in- preference to those in which the risk is |greater
and the profits larger. It is stated that within a month of
the appearance of the budget last year $500,000,000 of ac-
cumulated interest was withdrawn from England, never to
return. While the capitalist himself is investing direct, much
money is also coming out with those -who are taking up
holdings™ of land in British Columbia. The C.P.R., finding
its ready-made farm proposition successful in Alberta, is
adopting a similar scheme in respect to its lands in the Koot-
enay, and will have ready-made fruit farms for British famil-
ies. This kind of work will bring many small amounts of
working capital here, which will gather into a large  aggre-
gate, so placed that it will be of great productive value.

Pulp and Paper Industries.

Mr. E. P. Bremner, of Vancouver, and Messrs. : g <
Whitney and John Moravec, appearing before the Forestry
Commission of British Columbia, stated that they.| repre-
sented a company that was prepared to establish a| 3o-ton
daily capacity chemical fibre mill, and that it was the desire
to secure from the Government the right to select | 20,000
acres of timber lands and 20,000 acfeés of cut-over { lands.
Any regulations that the Government imposed as to ¢ancel-
lation for non-operation they would accept. This prioposal
comes. at a time when pulp concessions are held but not
operated, and Commissioner Flumerfelt asked many' ques-
: All the proposers were -satisfied that a success could

tions.
be made of the enterprise. Mr. Moravec, who is an expert,
declared that British Columbia pulp-wood is superior to that
of Europe, wbile fir, hemlock, larch, alder and cottanwood
could be utilized also. This would mean much for the in-
dustry in British Columbia, and would render of value tim-
ber that is now rotting.

The National Paper Mills, Limited, which is organized
locally, will use refuse from the plant of the Fraser River
Lumber Company, on the Fraser River. The trend is, to
utilize more the amount of small timber that has gone into
the sawmill refuse burner. Timber is becoming more valu- |
able every day, and with processes being perfected in the
line of pulp manufacture small stuff is now considered less
of a waste than ever. Among those connected with the
National Paper Mills, Limited, are Hon. F. Carter-Cotton,
M.P., Vancouver; Mr. James A. Mitchell, director of the
Bank of Vancouver; Mr. John A. Lee, mayor of New| West-
minster; Mr. J. A. Mara, Victoria; Mr. L. D. Taylor, rna\yorl
of Vancouver; Mr. E. W. Barrett, Mr. F. G. Bensoq, Mr,
F. Wright, Mr. C. J. Kay and Mr. S. Cropper. ‘

Real Estate Active. ‘

In the coast cities and Winnipeg, Portland Canal stocks
here are being actively traded in. Stewart townsite now has a |
main street with many buildings. Steamers from the north |
bring reports of good mineral ‘ground, and much is expected
now that the snow is away and operations can be proceeded |
with, At the auction sales of Stewart lots in Victoria, a dorner |
was sold for $ro,000. With Mr. D. D. Mam‘x and othcll‘ pro- |
minent people operating there, this district will pg‘obablr soon ;
become one of the most active in British Columbia. ! !

Reports from different parts of the provipce indicate that |
the crop of fruit this season, of all kinds, will be large; To
assist the owers, the Government is taking an especial
Interest in g'l’e industry. The inspectors of the department
are careful not to allow any infected nursery stock to pass- |
through, 30,000 young trees being recently burned. It jis by
this means that British Columbia fruit is getting a [good
hame. When the trees are set out, orchards are inspected.

and a gareful watch kept. Demonstration orchards are lacated | ¢lected :—Wm. H. Beatty, William H. Brouse, Wall

in different parts of the province, where the grower may see |
the best kind of spray, and how to secure results, | ,
Covernment and Fruit Crop. | |

The Government is now helping to get the crop may?etod. |
Last year, owing to lack of information, gluts of fruit took |
Place at points on the prairie, resulting in loss to the _shippcr. |
This year, it is expected to obviate this by keepmg thei

| this capacity.

. Pre‘parations are being made to have displ*ys fruit at :
| the various shows in the territory ®ast of the ' Rod ies, and !
following those, the usual displays will be mafle‘i§ the Old . .’
a good crop, the time is opportune for the holdipg of the first
national Canadiaa apple show, which is being promibted here :
with success. The show to be held in V er Bwill take ;
| place in the week beginning October 315t next fizens of

| have the attraction, and by the holding of the ¢

¥

(:.overnmcnt informed on the condition of the k . Mr. J.
C. Metcalfe, of Hammond, a well-known frui gMiwer, has
gone to the North-West as the agent .of the Govelhment in

A o A S g o

ountry, after' a stop at the Industrial Exhibitign af Toronto.
With the industry in a fine condition, and the p bspect of

Va_ncouver are subscribing Jiberally towards !thi
while the city council and Provincial Governmentiare also
assisting. It is proposed to raise $20,000 by subjeription,
and already over $10,000 is in hand. While the t{nit exhibi-
tion will be held in Vancouver, next ygar some otheficity will
o owith differ-

ent cities the fruit industry throughout Canada shouli “beneﬁt.
- | W

project, =

GOLDWIN SMITH. |

Mr. Goldwin Smith, distinguished publicist ia teemed
the world over, died on Tuesday at Toronto. Masir of an
unique English prose style and possessor of ex’eg ive learn-
Ing, he was able to enrich current literature for m vy years
with valuable contributions. His death will leave - idistinct
void where S0 many had become accustomed to Slpok for
and peruse his writings. To the last he maintaingd a firm
opinion that the ultimate. destiny of Canada is a§

) Rlexation
by the United Siates, although he was loth tq digtliss this
matter during recent years. When the Oriental ‘Lbo oblem

reached an acute stage in British Columbia, in tHeifall of
1907, Mr. Smlth.gavp his views regarding th:‘t ject to
The Monetary Tme’(. As to the suggestion that Do- =
minion Governmeny/ should decide the matter withBut ton -
‘s:ntm;:c ; regard for theld Anglo-Japanese Treaty, he thought
a a course w i i
e T s e would be opposed to all: d}?lo il pre-
. ‘The best solution for the present diﬂimlﬁ’
tinued, “js for the Japanese to forego, for the t
its privilege of emigration to Canada.” When
tl:i:ltedthi; wo:_'d settleh the problem only a short p
a that this was the first necessary ste i a ¢
been reached. . il “f 3
“If I were a diplomat,” he proceeded, ‘‘that
My course. As to the future, I cannot see ond ing
so far as the solution of this intricate problem i§ com
Professor Smith thought that the Vancouver ribt
not caused by the interference of United Stats
unions. “British Columbia has its problem without an
lations with the other side of the border.” | 8
He thought that the employer’s case should He &
Nothing but the cry of, and for, the working man hafl Brisen.
he said. Households were without domestic help,! railroad
companies without construction labor, and agricultugal!lands
without men to till, and sow, and reap. i E & - -
He did ‘not think that the Japanese, in spite Sof! their
remarkable progress., would ever become suﬂ‘ugntl “West-
ernized”” as 10 mingle freely with the white races. g v
“Before very many years,” he concluded,; *‘t
be a great tussle between the white and Oriental #ac
Supremacy on the Pacific Coast of America.” :

con-

’ hinded
od, he-r

i

will
for

The Metropolitan Bank has opened a sub~b.ran§x( 5 i
Milton branch at Campbéliville, Ont. » e B
The number of directors of the Bulldog Mining
Limited, has been reduced from nine to five. i -B
The head office of the Great Lakes Dredging
Limited, has been changed from Toronto to Port Arth
The | capital stock of the Baynes Carriage
Limited, ‘has been increased from $250,000 to B37
the issue of 1,250 shares of new stock of 8100 each. & |
The head office of the Western Dry Dock and Ship
ing Company, Limited. has been changed to Port Arth
Toronto, and the number of directors increased from ith
five.

At the annual meeting of the éharcholde_n of
adian Niagara Power Company, the following dirkctéirs

bitt, of Toronto: A. Monroe Grier, and Delancy Rag
Niagara Falls, N.Y. |
The' Royal Bank of Canada will open a brasch.
Vincent Street. London,- opposite the Bank of Englar, |
bank will be near the Canadian Agency. and Sperling'
panv’s premises, in the heart of the Canadian seeti an. & M
C. E. Neil, assistant geners] manager of the bapk, as}'bern

in London completing the arrangements KB e
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CANADIAN AGENCY, LIMITH

LONDON, ENGLAND
6 Princes Street, (Bank)

Govemment. Municipal @ Corporation Bonds and Deben

Bought and Sold. Issues made in London.

BANKERS

Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, c-m.ﬁ

Erlcho. Perkins

ERICKSON [ PERKINS & cO" "INVESTMENT |

-  New Yo e 2 s SECURITIES P
| OFFiCES:— New York, - Buffalo ~ *| Rochester, . T

AN wamn. MACMILLAN & VoLians wesreny

Members Winaipeg Stock Exchange , ;. "
GRAIN EXCHANGE BUILDING

l | WINNIPEG ' ] |

FIDELITY GUARANTEE BONDS

rmmrmmunm
Bonus accumulations.

cmmm—muummm

THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO , TORONTO
(The oldest and strongest Canadian Company).

THE PRUDENTIAL INSURANCE CO'Y. OF

lm--&d&-myby@o&nnd
lCl Dul!u John F. Dryden. President lo-.@.m

LANCASHIRE

Ce.

I

, N.J.

GUARANTEE w.mm.oumudndnld

ACCIDENT | STOCKS and BON

| Send us alist of what you wish us to dispose of. (uun)ou: ing orders, {
The Glicbe Securities Company Lh k
449 Somerset lullcm
L \lr John Fisher, of Edgerton, England, | at. The
Office oronto ]| Monetary Times Toronto office this week.

ﬂ‘“ » T There are said to be 400 women selling lf§ assurance

in Germany, making on an average, $70 a m
= The Manllfd("ul’l‘f ' Life of Canada has entdr@l the State
of Ohio and added the State to the territory of the@Mr. Robert
“ Son a nsurancc Campbell, manager for \l(hlgan with b arters in
Detroit. The Manufacturers’ is now hrensedj Michigan,
. c MPANY & Ohio and Pennsylvania. & 4o
O The Massachusetts commission on old- age nsions, in

FFICE cou 0. NADA 1 400-page report, declares that it is inexpediest For Massa- -

e _— SIS, { chusetts or any other State to adopt a general Syfiem og old-
PIT age pensions, either now or at any future time| majority
CA AL STOCK,FULLY of the commission favor an amendment to the State law to
SUBSCRIBED $500,000 a'low Massachusetts employers to establish a dbntribitory
pension system for employees. The labor r:dem rs of the
E. H. Presiden C. E. BERG, Manager || commission: dissent in a ‘minority report, and | the in-
‘ HEAPS, . s surance-savings banks scheme as a solution of tle problem.

s

4B
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Report of Proceedings of the Ninety-Second
Annual Meeting of Shareholders i

Proceedings ofthe .‘ﬁne!_\‘f&'wnd Annual Meeting of the | Balances due to Agents in Great

Dividends Nos. 1811182, 183, 184, at § W = g | 2,408,716 57

. coela > 1 . 2
nc,.’riﬁ"f.‘,’f'p‘if.'lfoi s - | Progiis sy with sud ety .
Written off Bank P:‘mnses ........ 100,000 oo‘ i ™ g Aot sl fgw s 4,:{87 ph

i 4 ———— $380,000 -l Balances due by Agents in
Balance at Credit d‘ Profit and Loss Account | Foreign Countries ......... 193,919 61 o st
carried forward : .......... v u s b aeay b s e $ 38,508 13 i Time Loans on Bonds and N~ Y 5,197,

We have openodj)ranchc: of the Bank during the year a: | Notes and Bills Discounted Cur- 8.48 b
Winnipeg, Man.: 3hd La Tuque, Que.; also a suburban | o rsnt Debts (Loss ey »357,335 24
branch in St. Sauvedt, in the City of Quebec. We have closed | VVerdue Debts oss Provided

bor) e il 62,036 77

the Branch at Farnham, Que. J .

In January lastiwe were enabled to purchase from the’ Rcalp Estate other than Bank
New York Life Ineui“nce Company the building in which for | TEMISES  .ovvivnicnnnnn 72,885 74 666 13
many vears our Momdreal office has been located, at a figure | Bank P ’ . Ny eaiuaiaanie: .'°v°'3’w.
which we consider Mighly advantageous to the Bank. and | V20K Fremises and Furniture .. 508,842 33
which gives us an ufusually good return for this class of in- |
vestment. “, : j $: 2‘&2 »

In view of this dhd of the purchase of premises at some | : ———
other points, we haveiconsidered it advisable to write Oloo.ooo! B. B. STEVGENSO’Nu' ;

off our Bank Premisks account.

The Head Officeland all the Branches of the Bank have |
‘ been duly )mpeded ince our last réport. | Moved by John T. Ross, Esq., seconded by Vesey.“”

" - = ¢| well, Esq., that the Report and Statement now read be
- Yt:n:’:l :;"‘:":K“ to authorize a change in the date o ed and published for the information of the Shareholders.—

2 A o ried.
W¢' desire to extiress our appreciation of the loyal and Cosviad

capable manner in ich the staff has performed the various read “Ten Thousand Dollars’

in place of “Six

dutjés entrusted to m
y es o . | Dollars” as the future annual remuneration of the President,
. ANl of which is 1speﬂful1; submitted. | Vice-President, and Directors, . ;
i JOHN T. ROSS [ It was resolved that the Annual General Meeting be w'

| hereafier on the first Monday in December in each year, i

; ] [ stead“of the first Monday in June as heretofore. L

: ‘ Messrs. John Shaw and A. E. Scott were appointed

: ATEMENT, 14TH MAY, 1910. Scrutineers of the ballot, and after the ballot had been cast

Liabilities. and declared closed the Scrutineers reported that the following

. { . entlemen were elected Directors for the ensuing vear, name-
To the Public :— § |Iv: John T. Ross, Esq., Gaspard LeMoine, Esq., W. A

Notes in Cnxulam_)n ....... PR $ 1,560,200 oo | Marsh, Esq., Vesey Boswell, Esq.. Thomas McDougall, Esg.,

‘Dcpos.lts not bearing Interest . $1.444.531 o8 G. G. Stuart; K.C., Esq, J. E. Aldred, Esq.

Depos.lts bearing In A 8,497.479 20 The usual votes of“&anks were then passed.

Deposits by other Ba Ks in Can- At a meeting of the Directors, held immediately after the
e . - B2 O 122,011 52 | Annual Meeting, John T. Ross, Esq., ‘was re-elected

——————— 810,064,022 70| dent, and Vesey Boswell, Esq., Vice-President.

President.

CENERAL 8

ol
o SR AK i om i

4
1
&
‘f
i‘
§
¥

Ly ] ————— S — e

QUEBEC BA

Shareholders of th¢! Queblec Bank, held in the Banking House, DRl ...c...cco0cnenneis ,joh ”

Quebec, on Monday, the 6th of June, 1910. Reserved for interest due to De-
Present:—Johfi .- T. Ross, Esq., Vesey Boswell, Esq., positors and for -Rebate of |
Thomas McDougall, Esq., W. A. Marsh, Esq., Gaspard Lc~r Interest on Current Bills i
Moine, Esq., J. . Scott, Esq., John Shaw, Esq., Major | Discounted ............... 100,139 38
Hetherington, Andtew Joseph, Esq., A. E. Scott, Esq., and - ' :
others. i | 811,875,255 86 .
On motion, the chair was taken by John T. Ross, Esq., To the Stockholders : —
and Mr. R. C. Pattdn was requested to act as Secretary of the | Capital Stock ................ 82,500,000 00
meeting. { S O I AL ) 1,250,000 00
The Chairmai iread the report of the Directors. and B.| Balance of Profits cargjed for-
B. Stevenson, Esq., General ) nager, read the statement of | WAl  ieiiiiieiicnseseiys 38,508 13
’ the affairs of the Bank, as op the 14th of May, 1910. | Quarterly Dividend No. 184 pay-
: able 1ot Jume ........niide 43,750 00 _
. Directors’ Report, Unclaimed Dividends ......... 2,026 40
The Directors beg to submit to the Shareholders thei $ 3834374 53
Ninety-Second Anngal Report covering the vear ended 14th |_ . .
May, 1910, togethefr; \nth3 the Balance Sheet of the Bank as | .m
on that date. i i Assets, . :
M and Loss Account. { SDCCI.C‘ ....................... B }w,8l7 92
P ; | Dominion Notes .............. 502,614 oo
Balance at Credit of Profit and Loss Account 15th | Deposit with the Dominion Gov- :
May, 1900 ... 0 ccloiiei e $ 39,671 55 ernment for security of Note
Profits for the year ended 14th May, 1910, aftes § Circulation - ............... 81,520 0o
deducting charges of management, rebate on i Notes of and Cheques on other
discounts, and Mterest on deposits ....... 278,926 58 ‘ = LR 315,025 23
i —2————— | Bonds and Securities .......... 1,199,221 39
i . $318,508 13| Call Loans on- Bonds and Stocks

It was resolved that By-Law No. 10 be amended so as %




100,139 38

875,255 86

34,374 53

87,121 93

.June 1¥, 1910. THE MONETARY - TIMES

THOS. T. LANGLOTS ¥
President B, C. Permanent -

Loan Ct
President Pacific Coast F) " ¢
e Nact llhl-uee(.?.,

President  Finance Co., Ltd.;
HON. G, H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.

Poesidant Noticaal Dreg sad Ch
) and Chemical Co.,
LEWIS HALL, D.D.S,, Mayor of Vuorl:d‘
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
; ALD. JAM u;&u. Vancouver

Vice-President Shingle M
E. W. LEESON, Vancouver, 3 Co‘.w
Leeson Co., Ltd.,
HON. A. E. FORGET, Regina
t Governor

THE PRUDENTIAL INVESTMENT CO.. LTD,

|

conditions
ada, and

Pald-up Capital,

*_ T'be Directors of The Pragebtial |
Co., Limited, having a lbm

the wonderful dev
immense resources, are
Western Provinces afford
for the profitable investment of .¢ap

AR

"'Nv-'ﬂ‘~'~ll{“«m~<‘4w; -

iling throngbout

p '-‘:.
confident thgt
il
i

e A S,

i L iR

In order 1o take o v B
portunities afforded for making - ‘ 20
“The Prudential I {
|
! :
to cover a period | : B
Vestors to i et o :
il z

WANTED.—A gentleman with 20 years’ experience in
fire insurance would like to enter into correspondence vi:h
a view to securing the representation of a tariff company for
the Province of Quebec. The best references can®be given
together wgh unqgesﬁdcl;:ablga roofs of his being competent
in office an eld. ” mission. | A
. Y., Monetary Times Oﬁt:e.‘ry g VT S o

!

WANTED—A position as inspéctor of farm lands and
valuator by a man thoroughly familiar with values in Wes-
tern Canada, who has examined and reposted upon countrv
properties for representative Loan Companies and individ-
uals, and who can furnisk first-class testimonials as to abil-
ity and integrity. Twenty years’ experiende in this kind of
:‘ork. Address Box 108, Monetary Times Office, Winnipeg,

an. ;

!

WANTED.—A young man of good education, steady'
habits, and several years thorough banking and business |
experience, desires position affording good opportunities forx
advancement. An opening in Toronto or Ontario preferred.?
Address Box 173, Monetary Times. 1

|

POSITION WANTED with Trust or Loan or Insurance
COmF}‘nY, or with a Bank, by an elderly man with general
experience. Apply, ‘“Barrister,” jooo Main, Winnipeg.

WANTED--Accountant for large Company in city in|
Southern States. Must be experienced; _salary, $1,700
State age and give references. Box 177, Monetary Times.

WANTED.—A young man with seven years’ experience

FIELD POSITION S|

The Monarch Life Assurance Companyy |
Head Office Winnipeg, has several
available field positions and agencies
throughout Ontario and Western Cuiﬂ
~ ada — Correspondence c_onﬁde,mi@hljg}
only reliable persons need apgly‘@?lt

). W. W. Stewart, Managing Dite

¥
]

|

¥

-
- |
|

tor |

—_—

E‘: i’.

NOTICE _

!

{-BOND "AND INVESTMENT; FIR|

Englishman, with

experience in Canada and the
States, with strong financial cqjh-. 7
nections in Great Britain afd §|
Europe,would like to connect with |
good firm to open London office. |

Apply Box 171, Monetary Ti

{

several yeafs’
;

as accountant in charge of office in manufacturing concern in |

Western Cntario town desires an opening with concern where |
there is an opportunity for advancement. This the only
reason for desiring change. Thorough experience in Banking
and Credits,—good education, steady habits. References—
confidentia!. Box 179, Monetary Times Office.

AGENTS WANTED.

- Protector Wnderwriters

OF HARTFORD

LOAN AGENCY WANTE]

A GENTLEMAN, experienced in Jand $#lue
the Province of Saskatchewan, desiresito Hhve
correspondence- with any Loan or Insurange Chm- |
pany, who may be considering the Province &f Sagka- -
tchewan as a field for invesiment in first mértgages.
Address: “A.B.C.” P.O. Box 236, Recifia, Sgsk.

ASSETS, JAN, lst DN, . 9.9
FIRE INSURANCE ONLY.

~CANADIAN DEPARTMENT . N
J W, TATLEY. Manager, MONTREAL.

First-class accountant in a

ARE YOU COMINC TO LONDON THIS YEAR ON

WANTED

who is capable of taking entire charge. !
Apply, stating age, experience and salary ¢xpectid to

T. 4. 8. Skinner Co., Limited, |

4 - . B
Fire Insurance 7 :2§ one

3

FINANCIAL BUSINESS?—If so, advise us when. Make us
vour first call. We can do your business or assist you. High-
est Financial Connections. Our offices are at your disposal
for your Mail Address, Interviews, etc. Cable address,
“Brycana,” London. British Canadian Investments, 27 Queen
Victoria Street, London, E.C.

~ THE MONETARY TIMES OF uém -
Read in the principal financial u-hest“; of [fthe
. ‘ world. 7. (1

|
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We are e, | SKEITH & TILLEY

o T R b i 8 o

Fort . i A Real Estate and Insurance Brokers
In| large or sm r t We . list of ‘W,
COLLINS ADDITION FORT CEORCE TOWNSITE have a large estern Investments, ‘
Adjoining G.T.P. townsite. o e LETHBRIDGE, ALTA.
rite for information to -

M Company, Ltd. X
- m-,.....:'..',':.........l WANTED

Agency for a good loan company deing business
in Farm and City Mortgages.

T B e

| : vited. J. L. MacKenzie & Co., P. 0. Box 1076, I-:
™ Jaw, Saskatchewan. References: Royal Bank of
A. W. BRIDGMAN | Canada / |

Established "eu..man.-uas.-mq.:aumru& 7 .
e S THE MACPHEE-KANE AGENGY, Ziz, ™rvzmce
RelevenceCanadiug Hank of Commerce.  Merchasts Bank of Caseda., m“,mm&“smci;?&&?“ =
~ Sulte % Gesin Rxchanwe Building CALGA RY, Carady.
| Columbia Fire Insurance Co. |[“Western Canada Fire Insurance Co.
i LIMITED ' LMITED
AUTHORIZED CAPITAL $500,000,00 COL JAMES WALKER, President. - 2. . RICE. Masasiag Dise
SUBSCRIBE D - $250,000.00 Surplusto Policy -holders, $241,970.12 4
E. H, HEAPS, Pres R. P. McCLENNAN Vice-Pres. Head Office: Calsary, Alta. E
A. V.KENAH See. W.B. ROURKE, Underwriter. :
l H A . . el
< ead Office 541 Hastings St. West 5
B Plhidonver B ANCHOR FIRE AND MARINE |
8 : Insurance Co. Ltd. e
l : i —— Capital, - $500.000 —— :
1118 MIGHTON & ggmuusu Miees” e, wema Brocss fleents Wanted in Unrepresented Districes
£ BRO { Members Vancouver Stock Exchange 1
f Saite 505, Dominien Trust Bldg. Vancouver BC. ’
f t ; DALE AND HODGE
b Member Victoria Stockbrokers’ Association b '.?"."."."A°°°."..'.
f . R. D. MacLACHLAN . | L aaw. S
i Board of Trade Building, Victoria, B.C. :
! Alaska and B.C. Mining Securitjes. Alberta Oils
i % Cade: “Clough’s.” William Toole, Geo. L Peet,
; - TOOLE, PEET & CO.
: a Finaacial, Real Estate and lnsurance Agents — Representing
: d . : 8
g reu s CHAS. STEELE REALTY COMPANY, E-:-""‘“‘m-._?a“'“«c,:.g‘.‘; Land Depammen Comions For, e
e b 3 and Financial . ~ . usive Agents for C.P. towan in X
5 v :xels:;::m. Stocks and B::‘ hudled:b:-:::..co.. e CM.Y. ALTCA"..
:é 334 Pender St. Ww. . . . Vancouver, 8.,
3 . ;

' H. MILTON MARTIN
TRACKSELL’ ANDERSON &’CO REALTY, INSURANCE anD FINANCIAL

BRO
Western Canada Investments, Bonds Mo <

Debentures, Morr Real Estate Edmonton, Canada
d—-ﬂﬁr\‘u_\\

Correspondence Solicited- . English, French, German
Rcﬂlnl. S“kq 1210 nv::-‘(‘l Street vl'“ori.‘ B.c.

P.O Box 208 JOHN B. WATSON

Chartered Accountant, Auditor. Liquidator, Tr-stee, &c.
CALGARY ALTA, Auditor to the Cities of Calgary and Férnie.

i
!
?
i
.i

Municipal ) Corporation

MARWICK, MITCHELL & Co.,
CHARTERED ASCOUNTANTS

WANTED

Agency for a reliable Loan Company to place money

on First Mortgage on Farm and Inside City Pioperty.
OF scoTiann —J. K. LEE & CoO. Calgary, Alta.
392 Maid Street, Winnipeg
Shewow * Londes New York
Prsbary & Wiaatipots  PMisdeiobi FOR RESULTS
" Sanutacturing .. . ADVERTISE IN THE

Businees and Cost Systems MONETARY TIMES
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WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERTISER!

GOLUMBIA TRUST GO. LTD.,

E. H. HEAPS - - President and Ceneral Manager
Authorized Capnal . - 81,000,000 00
Paid up - - - - 166,300 0o
Surplus - - - 175,253 oo

investments in Real tm IM Industrial

Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

ALLOWAY & ~
B.nllno and Bro

Members Winn.peg Stock Exchange |
362 MAIN STREET, -

Stock: and Bonds
u-d‘ummm

o e ok s e S

and York Eac !

2

Wanted—Agency for a First Class Fire | P
who can gvarantee good s b e
ederal 312 Pender St. W, Va couve: B.C..

luvestments Lid.
MEMBERS PACIF.C COAST STOCK LXCHANGE

PORTLAND CANAL

Beirg specia'ists in Po-tland Canal Stocks we' can give the I§test and

most refiab'e information en any company operating in that T
Wiite for our Weekly Market 1 etters and Market Revi ¥
N. B. MAYSMITH & CO., LTD,, V_ L .
Offices : Vict~ria, B.C , Vancouver, B.C., Stewart, B.C. jatmo, B C., and

Seattle, Wash, Membe's ot l'mﬁc Coast Sto k nge. |

Edwards Q Ronald

Chartered Accountants

AUDITORS ‘TRUSTEES LIQUIDATORS
20 Canada Lile WINNIPEC
Also SASKATOON,
George Edwards WrSﬂuy lmld

TORONTO and CALGARY—EDWARDS. MORGAN & CO.

D. A. PENDER, =~
CHARTERED ACCOUNTANT,
Rooms 56 & 57 Merchents Bask Bidg. . ! Mea.

e
[
z w
2 - ¢ '
At e s, o S R AN 4 Bt b4 O i ML S50 S, e s e 1 e A
S

C. W. Nash *=

BLDC. !

The SasKatchewan
HEAD OFFICE: REGINA, S

Authoﬂsod c.pu.x. - 2,000,000
PRESID S IR
J.F. BOL!. M.P P.. Rogln ROB!RT SINTON, Reglu
egina Trading L or Saskatchew an Ins. Co.

Womh.’cdtvonto h.‘hth i‘lcfu-dtd .o.-n-“ investors and give
dn-nmlvn-odlhebmbc-wh b-hw

Baxxan
ﬁclwdh&d&.‘a lmuln.wlm
H. N. GROSS, Masaging Director and Secretary

INSURANCE & FINANCIAL AGENT WINNIPEG, MAN.

|

Co?ponﬁn

d m r ICOINAGI. LOANS

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches i

Large Tracks a Specialty
 Union Bask of Casada i

Agents Wanted

THE LOYAL LEGION CO-OPERATIVE
"INVESTMENT CO., LIMITED |-

oduduthhvlofAlb-h.

~ Authorized

Depository, The Traders Bauk of Edmdbton. | | :
System for ; |
Investment in the Safest and
Best V Proposi-

alue-Increasing
tions in Western Canada.

Our Common Stock Fund invested in Sac-
rifice Propositions will earn 15 per cent.

this year.
Write for full particulsrs

240 Jyooov Ave. E,

Z. W. MITCHELL, Sec.-Treas |
EDMONTON, ALBERTA, CAN 'y s |

tal §2,000,000.

[

:

Albert Block, Lethbridge, Alta.

Saskatchewan and Alberta.
Correspondence Solicited.

South Afncan and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property

Investments, Loans and Insurance
Reference : Dominion Bank. Box 269, Moose Jaw, Can,

Mkuudwllinllmumnrwoh
Manitoba,

=

There is a tide ifi the affairs of Canadian investors which taken’
at the flocd leads to CAMROSE, ALBERTA: Camrose is
the geographical centre of Alberta and -tk;md&ethm
great transcontinental lines of railroads, in addition to this is the
centre and distributing po'at of S50 miles of territory on all sides,
the most productive lands 1 Alberss. Camrose, has in addition
to this, five cual mines in operation ard located within three miles
of the town. Remember coal mines made Lethbridge. railroads
made Saskatoon, Camrose has both ; as fortuses have been made
in Saskatoon 'and Lethbridge, prosperity by purchasing in the

history will repeat itself in Camrose—for the time to
money is always at the beginning of things.
Mount Royal Subdivision, Camrose.

This choice subdivision is located within the mile circle from
the centre of the city, and in close proximity to the city park.
This district is acknowledged to be the coming choice residential
district of Camrose. Lbots are all level, high and dry, and we are
selling them at $75.00 to $85 00 each o the un ly easy terms,
$! cash and $5.00 per month. Address all correspondence to

CAMROSE SECURITY CO,,
Offices : 447 Maix St, Wisnipeg, 810 2ad St. E..‘Calgary, Alta.

Western . Invest nts

i

We Invest. Money For C ents

NATIONAL FINAN
N Limited

Head Office:
Yancouver, B.C. Can.

We Invest Money For Clients in all asses o
Western Canada Secdrities, Real te, " etq
We offer FIRST MORTGAGES on ¥Nancou
Real Estate, also Western Farms, to yhld tractivy
rates, and GUARANTEE repayment. it
We have western branch
REGINA,
NEW WESTMINSTER. @
Eastern offices at . |
TORONTO, ST. JOHN and

CORRESPONDENCE  SOLICITED §

WINNIPEG,

! I
£ (0.
Capital

Capitsi Paid-upi
Reserve

Thos. T. Langlois, Geo. J.Telfer, -
President and Manager Vice- President
|nsurance Loans Mining Stocks

City Property
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"TO LET

}‘:«é | in npoto‘i,date ‘b\{h’anhomte.
Street ontreal, to
let. w and m:::rn in every
Plﬂﬂtieculat. For full particulars
w | | . ,
C. F. SMALLPIECE

246 Cralg Street West .

Montreal

Points Which Exemplify the
Great Success of

. THE
Manufacturers Life

The Interest Earnings during 1909
(excluding profits from sales) was 5.73
per cent. of the Mean Ledger Assets.

The Annual Income of the Company
has increased over $1,200,000 in five
years.

Thé Assets of the Company and the
Reserves held for Policyholders’ pro- - i

tection hqve more than doubled in six ;
years., i

The total Death Loss of the Com-
pany during 1909 was only 48.87 per
cent. of the amount expected.

It pays to insure in such a suécess-
ful Compa;ny.'

THE

56
THE ROYAL BANK OF CANADA.
DIVIDEND NO. g

Notice is hereby given that a dividend of
quarters per cent. (being at the rate of
annum) upah the paid-up capital stock
declared for the current quarter, and
bank and its branches, on and &fter
of July mext,.to shareholders

By order of the Board.

Montreal, P.Q., May 19, 1910.

THE BRITISH MORTCACE LOAN COMPANY
ONTARIO.

DIVIDEND NO. 4.

—_—

*
* Notice is hereby given, that a Dividend at the rate:
Seven Per Cent. per annum on the Paid-up Capital Stock
this Company, for the half-year ending the 3oth June instant,
has this day been declared, and that the same is payable
the office of the Company, in the City of Stratford, on

to

88

after Saturday, the 2nd day of July next.

The transfer books will be closed from the 16th
instant, inclusive, By order of the Board. .

WM. BUCKINGHAM,
Manager.
Stratford, June 6th, 1910.

31

DIVIDEND NOTICE gL

THE COLONIAL INVESTMENT AND LOAN COMPANY

HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend of two and z :
half per cent. on the Permanent ,Preference Stock of - :
Company has been d for the half year i
1910, and that a dividend of two and one half per cent. upon
the Ordinary Permanent Stock of the Company has been de- .
clared for the half year ending June joth,- 1910, and that
the same will be payable on and after Saturday, the 2nd of

July next. ‘
The Transfer Books of the Company will be closed from
clusive.

the 15th to the joth of June in

By order of the Boa;d'CKSON g

A ] JA ’
General Manager.

oo..‘.’.'.ar‘.io.*"‘r.?.".no‘..‘.m—;ﬁﬁ

ANNUAL MEETINGC

Notice is hereby given that the ANNUAL GENERAL
MEETING of the Shareholders of the DOMINION
AND STEEL CO . wi

Board Room of the Canadian Bank of Commerce, Montreal,
on Friday, the 17th day of June, 1910, at 12 o'clock noon,
to receive the Report of the Directors for the year ending
31st May, 1910, to elect a Board of Directors for

o
year and to transact such other business as may p :
cpme before the meeting.

Dated this 31st May, 1g910.

Manufacturers Life |

v
Insurance Company

By Order of the Board of- Directors, -
C. S. CAMERON, Secretary.

- TORONTO, . - CANADA ’
’ I
|
|

|
,J i
T

For the $227,122.64 4%
and the $130,700 4 per cent. 29-year waterwo
of Lomndon, Ont., four bids were received.
noted, Messrs. Wood, Gundy & Company,

—

-

per cent. 28-year Niagara Power |

" |
As previously |
Toronto, w ere

rks debentures [1

awarded this issue. *

3
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AN ATTRAGTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.
APPLY TO
THE EMPIRE LOAN COMPANY
WINNIPEG, - - . CANADA

THE PRUDENTIAL L
: Insurance Compan |
' Head Office - Winnipeg, Canal
Requires two progressive, reliable | Distrig
Agents. = Liberal contracts. Write! to-day.

G. H. MINER, Managing Director

{E

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEG, MAN.
2 Gotdo-. u.p. Wn'hyu v‘(::a vu»vn-. CP.R)

MI subscribed, $800,000 Capital ﬂ-c.. 380,000
Reserve fund, $90,000 Total Assets, (over)-$3,500,000

7| Winnipeg Fire

HEAD OFFICE

AGENTS WANTED at all |
points. Apply ]

i

m--wmmmhmnwn L' H MITCHELL ’: ry
perties at good rates of : : l
| hﬁvi:fw&.‘“h.:mmhdm&;‘hn g T 0 n ‘.
William Harvey, Director, ! 1
: it i
| Colonial |
Capital |
m'lﬁll Trust Gg,| === "=—usess Fu'e Assurance Co.
hoad OB —_— .:.";'......‘"""“"i‘.. WINNIPEG, N
. W -Actual Security to Policyholders, $112,390:7 ;
H McDowaro o Tommron Sase to $29 for ®ach $1,000 of Insurance carrie
i }vm fion MP ||| with $14.357 average assets of other
MP. F.E
C-vﬂwl-v-hm--dﬁu hndw.‘-.m ":*‘."‘;‘.

Red&hle.lmee
and Financlal Agents.

m'u-r—“-tmﬂ-ﬂuﬂm

OLDFIELD, KIRBY & GARDNER,

in improved or unimproved Winnipeg property or farm londs,
perience nds Properties managed and rents collected.
o Er— I.Ban .n'-lhlk of Montreal

aad management of properties for non-residents. Loans on warehouse .
bhouse property The
391 Main Street, = = = =« WINNIPEG.
. ]-oﬂ.
A S e d dpernet ¥ °..:'..,'-'~..‘.:..'"'.. o R et s g,
convenient terms, :
Alexander, Pnd‘o-t d Mi
Montague Aldous and Laing || - .-:::.:m{.;._, . Dt
Nanton Building . WINNIPEG, Canada dmlﬁhukd‘l' 3 ¥ Mcoln f.L.M‘h _
REAL ESTATE - INVESTMENTS - LOANS Law; P, y. e
Members Winnipeg Stock Exchange .
Loans placed o gilt edge security. Bona fide investments in real estate made

Thirty years

l smc.o.-uau-:.:?a. |
looo':.o s e

WINNIPEG PRQPERTY

% Debentures for Sale-in Amounts of $100 af
’  thereof. Interest Payable Hali-Y

Head Office, WINNIPEG, MAN.

feet. Price, $1,000

MAIN STRLLT.

i Stevenson & Fielde, Free Press Bdg. Winnipeg, Man

v AR B

iagram of Property. M. BULL, Pres. W.A. wm‘
GARRY arxz7 ’K
OR SALE“I A. E. AUSTIN & CO
= § P REAL ESTATE, INSURANCE, STOC
100 feet, west side of 2 [ YV
Fort Street, - within 3 707 STRCET >
300 feet of ‘Portage ;{ ]';
Ave. and close to Post H - - A ki
ot eton, G008 \ The Continental Fire Insuran

HEAD OFFICE WINNIPEC

Agents wanted in all unrepresented
Ofos 1—National Trust Guliding, 325

e Sl S i .l B o A, Bt il Nt

e R o o e S B e




2446 {1 I e« THE MONvETARY TIMESA

Barristers | Solicitors Notaries || HARRY ]J. WELCH, o
CHARTERED mﬂlm, i

mllc“mm', BAIN mm‘“' k "E;K[nl.glx c || "es'xiNG STREET. . TOoRONTO™ |

‘t':m'iswa‘y.c'rg': MacKelcan, M. L o s

. L. Gordon.
Cabie Toronte.” Codes A-B.C.. éth . Lisbers and W.U. "
2% - fﬁhom Canada | G.P. BLYTHE
CHARTERED ACCOUNTANT ' r

- 110 Jusper Ave. W, EDMONTON,
OSLER & HAMMOND, 3iosn Brptors @ | T
31 JORDAN STREET, TOR !

- SEIsmmas i | | CLRKSON & CROSS Teorremekacomenn o]
5:135..“-‘ ol o commissies e Lmav.ci ';::“,m s

JAMES C. MACKINTOSH & (0, 24xxezs :

%"':ﬁ';‘ m::% Rutherford W illiamson |

CHARTERED ACCOUNTANT
ANCOUVER

: TORONTO and V i
’-' +s ||| Trustee, Liquidator, Auditor and Assignes
J. EDGAR PARSONS, B.A., | 92 Church St., Cor. Adelaide, TORG IS =
Room 29 Cansda Permanent Building, : N ; ;
TaMieuw | | 18 TORONTO ST., TORONTO, || Vercowver Crehan, Moust& Co, °"""“"""'-

JULY 1910 REFERENCE BOOKS | . Wy
- 90 Travelers’ Edition | Jenklns Q H‘w |

Round to Suit Territory).

: ASSIGNEES, CHARTERED ACCOUNTANTS
Order now for delivery at the latter end of this month. { Estate Fire Insurance Agents
L;n:n o‘f’ intﬂ)ductilym supplied 10 bona fide travelliog 15; Toronto .;:'... «- e e T
representatives of our subscribers without charge. | ss s Lie .‘.‘“‘-‘ o
209 O/fices R. G. DUN & coO. | :

4

L. COFFEE a co., 1
Eratn derensmes * " || Edwards, Morgan m«? Co.

b | H 2 Toronto, Ontario.

‘ ua-zolo..so.wﬂ. Toronto, Ontarle,
i 222 West Eighth Avedue. c‘.-,o“

Municipal and Corporation Bonds

BOUGHT AND soLDp

:
4

ﬁ
A

Sarriidon Sotoiow 9>~ ] GEORGE A. Toucue & Co.
v %@«%% ToUCHE, NIveN & Co.
i G Hiragy 5 Tondaom. . 54 | CHARTERED ACCOUNTANTS
; : Totornda | TrADER: Bawsx BunLoiné, TORONTO, ONT.
i vov) fis oo prad ———— i ot | LLonoon. mxeLax>  xaw vons, ©. g
RCHGAsetis. SEORGE » TN CRAAY T TN !
! i * Gesers Solicitors for ;! 1 : F
3 THE CANADIAN BANK oOF COMMERCE
I e st oy e, o | GEO. GONTHIER, e
' AUDITS SYSTEMS INVESTIGATIONS
117 Pace d’Armes Hin - MONTREAL

Orders now received for Pamphlet on British and ' r
American Investments in Canada. '

The Monetary Times of Canada, Head Office, Torontg.. . |

e I i i Nt
WIBNNN L g
;5

L TRRET g
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WESTERN CANADA ADVERTISERS.

T. H. CROTTY @ CO. l-d-c-ul--.o ‘

Established 10,

Real Estate Agents

N-N.-.._ Building,
Winnipeg.

WESTERN CANADA ADVERTISERS.

OSLER, HAMMOND & NANTOK,

STOCK BROKERS.
Corner of PORTAGE AVENUE
Commission.

a‘l‘mwhﬁiﬁ-‘mm
Telephone 1993,

and_MAIN STREET, WINNIPES
-STOCKS

AND BONDS.

G. J. Lovell .:55rns.

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Fryer @ Co. "t e

Chartared Seoquntont & Anite

unu-ua... Mh.mm
: Branch Offics, CALGARY, ALTA.

SCOTT

Auditor, Manitoba & Seotland

)

Cl.rl.on. J:::“ enzies
mmm% ;

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG

STEWART TUPPER, K C., ALEXANDER C GALT, '&LIA.': J
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

William S. King Co.

Portage Ave., Wl-nlpq.

Canada.

Phones Main 1212, Main 3708.

‘ Loans
Insurance
Bonds

L. S. RIPLEY & CO.,
Real Estate, Fire Insurance and Loan Brokers,

P.0. Box 2049. MacDonald Block, Lethbridge, Alberta.
Enquiries Solicited.

—

Catble

EMBURY, WATKINS & SCOTT

Barristers,
J. F. L. Fmbary.
Address, ** Wamber.”

W. B. Watkins.
RECINA, CANADA.

Solicitors,
W. B. Scott. L. B Wine.

Code. Western Union.

Real Estate |

ReFERENCES

f

,%m|u3 o

Corresron DENCE INvVITED

Money Loaned for Clients in

FIRST MORTGAGES
FARM LANDS .i
CITY PROPER

Tue ImpeEriaL Baxk QF

|-McCALLUM, HILL 2@ ¢(
ReAL Estate anp INsurance AGINT
SASIATCFt AN

Y

Ganapa

3
|

WALTER E. SEABORN

SEABORN & TAYLO

GEORGE

Telephone 3633

VERNON PICKUP &
Chartered Accountants, England

107 Melstyre Block, Wi

L s R

...............

ROBINSON @ BLAC ‘
'| Real Estate, Insurance and Financial /

WMMMMAQW

Office, 381 Main St., corla-i-im

w.ummmm.m

Clblll 'AI'N. BLOCK —Corner Main and Po
WINNIPEG, MANIT.

Im 1882

( Fel, 8g6a) 8. V.RO

VBA Braoch Office: 108 Darke Block,

L

PACIFIC SHOPS.

Wmmpet.

A genuine opportunity for Investment, Lots from 8
$s00 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,

I
|

Armstrong Blook,

O. G: DEVENISH @ CO
Real Estate and Financial A‘. 1 .
Specialties—Income Property, Rentals, W
and Manufacturing Sites. :
Management Properties for Non-residents.’
caigary, A

East Winnipeg Townsiti

| NEW DIVISIONAL POINT AT GRAND T

| i
2

Fmanuy and Real Estate Brolm- ’

7

i

. °
.
' , i
et o A A A A o A
i > e TS -
ps -

dornitiiraitt,

st i ek S et
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TORONTO ELECTRIC LIGHT COMPANY { -y — ' -
A new compitxion is given the electric light and power : 3
situation in Toromto, by the proposal of the Toronto Elec-
tric Light Company to arrange terms with the city instead > - - :
of competition being launched in the shape of a civic plant.
CIGARETTE—

Here in brief is the company’s offer :
(1) It proposes that in the utilization by the ity of
hydro-electri¢ power, the city Shall have the joint use of
making friends wherever it goes
—YILDIZ MAGNUS Cigarette,
This brand is the very finest

the company!s poles and conduits at a rental that will meet

E the interest, maintenance and depreciation of the poles and
p ETE

conduits,

(2) The city may take over the lighting of the Streets
and civic Property irrespective of any contract with the |
Company, ¢ ) ] : ‘

(3)The city and company are to supply each other with
electric energy in fase of emergency at a rate to be agreed |
upon. ,

. (4) The company will do away with unnecessary over-
head. construction jon the main business streets, and instal |
underground coOnsfruction each year.

(5) The tompliny will take and pay for any quantity of |
.Hydro-Electric power contracted for by the city not used |
for the purposes st out in the contract.

Try‘ M

(6) Rates are %o be fixed to provide for dividends of ten YlLDlZ MAGNUM_ ?

Per cent. per annllm on the capital stock, after paying -
operating expensés, fixed charges. etc., and the surplus over |

these requirements shail be applied to the reduction of rates | Hd./Cut or Gold Tips '
to the consumers. i !

(7) The Mayoriis to be an ex-officio dirccfor of the com- ; 25 cents per box of ten &
pany. | tobacconists

Sir. Henry Pelliatt cites the following advantages of his | .nm"
company’s offer: | | : £ 5

1. The rates for power and light to be paid by com- &
sumers would .be less thap they ever could be under com- —.
B the’ s Secilar a2 (W0 now Droposed (hroughon. the ‘pusimess sechmmte ot T oy OO0, W,
Sl ould| o : : . ) throughout t usiness sections e city. - i
ooo(;ooh wou‘ ua.v:e a capital expenditure of at leasy 35.-“ 5. The overhead comstruction on the main business {

3. The duplicate distribution system of undrrgroundf streebts ’;‘)lfxe:hew?]tlyb:oulgc::n:?;’s‘::zywt:?k?x;d‘htm‘ .}
conduits and of poles and wires throughout the city woulg o . . i i :
be avoided. : . ably with that of the company, and Bying practically ':«v.‘

4. The citizens! would be relieved from the injury, logs | ki ht’"::‘?:;;“‘lnmi?':mc:::::w' W A 2
and annoyance cauéed by the tearing up of the streets, the | & y g 3

i

i Y -t — e — f
| PUBLIC SALE. : DE.E_NTURES FOR SALE. s |
i s (Continued from page 2433). €0
Militia Department Property at Morts Toronto Junction. e
: , — |- TOWN OF DAUPHIN i |
Sealed tenders. addressed “Secretary Militia Council, 5 3 ' ; I
Ottawa,” and markgd on envelope, “Tender, Baby Farm,” DEBENTURES FOR SALE |
will be received by ithat officer until noon, Monday, June - |

!3thédp{’oxlmo, for the purchase of a parcel of land formerly Tenders will be received by the undersigned up to June
own y {

F. Baby, West of Jane Street and known as Parts | 15th, 1910; for the purchase of $75,000.00 5 per cent. 2068, |
of Lots 2 and 3§ pp iver Humber, 2nd Con. from the Lake | Waterworks and Sew. :

: : s erage bentures. :

in. Township of Yor., containing 140 acres, more or less: The highest or dny tender not leee‘anlv accepted.
such sale to be subject to any rights of the Grand Trunk Address all inquiries to

Railway Company in'regard to a right-of-way across the said

.J. W. JOHNSTON, 3
property. i ! ’Seaets;rry-w-
Each tender must be accompanied by a marked cheque'

fo cen: PUBLIC SCHOOL DEBENTURES 3
pPayable to the order of the Minister of Militia and Defence,

The Township of Pelham, Ontario, is offering for sale

ce of property 1o} 817,000, 5 per cent. 30-year debentures.
purchaser. f ’ ) enders close ]un: 25th, 19 )
The Department does not bind itself 1o accept any A. N. ARMBRUST.
tender. Township Clerk, '
! EUGENE FISET, Colonel, Ridgeville P.O. -
Deputy Minister of Militia and Defence. . :
Ottawa, May 16, 1910. -
(H.Q. s7.)

: ‘.\fewspapcrs_ will ‘not be paid for this advertisement if
they insert it without authority from the Department. 1 é §

MILNES’

LACKAWANNA COAL

HIGHEST GRADE of EXTRA GRANULATED
ANTHRACITE — s oy o

Supply your customers with only the best sugars obtainable.

The price is just the same as other grades. IT WILL PAY.
Why not buy the best ? .

___Phenes M. 5597.5593 THE CANADA SUGAR REFINING CO.. Licmited
1 Main Office ”lh(&lut.'l‘m | uw

o
é
5
i
4
E
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FIRE INSURANCE

THE

MQNET:\RY

TIMES

FIRE INSURA,NCE

ACENCIES THROUCHOUT CANADA

M

lnmted !851 Fire and Marine.
= § 2,500,000.00
o . 3,267,082.55

Losses paid since umu- 52,441,172.48
Head Office TORONTO,

Hon. GEORGE A. COX, President.
¥. 8. Brock and Joba Hoskia, K.C., LL.D.
Vice-Presidents

W. B. Melkle,

TERN Assurance Co.

WES

General Manager

ONT.

C. C. Foster,
Secretary

THE LONDON MU]’ ,.
FIRE |
INSURANCE COMP‘_ Y

lsTA!LlSlllD 1859

l
> HEAD OFFICE, - 7onb $
Is not a new venture, but an old-establi e
successful, Canadian institution, with a; cle
Fifty Year record and the patron
Seventy Thousand satisfied policy

D. WEISMILLER, President ..a‘n......,. :

1
or,.

i | i
JL

GUARD

ESTABLISHED 1821,

ASSURANCE COMPANY

LIMITED

Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

'ﬂ.ll Lambert, Manageér. B. E. Hards, Assistant Manager.
ARMSTRONC & DOII'I’T. Céneral

QUEEN ™5 Sommw

ToRONTE T 20

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

“‘.lctw —

Head Office, Vancouver, B.C. _ ‘
DOMINION CHARTER, :oot, ‘ N
A record of twenty years of honest and : ‘
All legitimate losses M adjusted
Dale & Co., Montreal, Que. ; BeverleyR. nst
John, N.B.; Brydges & Wmhﬁ' Winnipeg,  Mah. ;

The Pacific Coast Fire Insurance
Full deposit with Dominion C
GENERAL AGENTS:—T. W. Greer, Toront
tional Finance Co., Vanéouver,

T. T. Langlols, R H.
President.

e o L St 2 2yt g e g g

THE LAW UNION & ROBHLIS“ME 00 lﬁ.

a.-&umwmu-u*tcn-

? Insurance Companies). n.mo N
Assets exceed $45,000,000. Over $5,000,000 invested
FIRE and ACCIDENT RISKS

Canadian Head Olet-unlt.jmo.t.,ﬂneo"

Mu.!.lmh' -
i E E mou DN,
D.Mku.!cblm J C’ Ku |

LANSING LEWIS, Manager

CALEDONIAN INSURANCE COM
: The Oldest Scottish Fire Office. :
Head Ofice for Canada MONTREAL. {,
J. 6. BORTHWICK, §
MUNTZ & BEATTY, Resident .
Temple Bldg., Bay St, TORONTO. ‘l'cll.h-q :

All Polictes Guaranteed

Mercantile Fire

INSURANCE COMPANY

um—.—ummm
Livenroor

t

| WATERLOO MUTUAL mua msum co.

EsTtasususn 1
Head Office - WAIEILOO.

Total Assets 81st December, 1908, , ’ 3

Policies in force in Western Ontario, over

WM, SNIDER, President, GEORGE DIEBEL Vi

FRANK HAIGHT, Manager. T. L. ARMSTRONG, Jnw

600,000, 00

$0,000.00

Copies of The Monetary Times

TORO

QUEBEGC—Chateau Frontenac News.
Tndm Bank Blde., News Stand, Yonge Street.

WINNIPEG—Branch Office

Are for Sale at

LONDON, ENG.—Branch Office The Monetar, Tlms 225 Outer Temple

Strand, T, R. Clougher,

MONTREAL—Windsor Hotel News-stand, M Nnchael Prop.
~Milloy's Book Store, St. Catherine St W
—Branch Office The Monetary Times, B33 Board of Trade

Bide., T. C, Allam, Rep,

Edward Hotel News.stand

eration Life Association Flde., News Stand,
chl Office The Monetary Times, 2 Church Street,
The Monetary Times, 315 Nanton Bidg., G.

W, Goodall, Rep.

~—Frank R, Morris' News Stand, Portage Ave

‘s Hotel News Seaand,

- Joha A, Hart & Co.'s Bookstore, Main Street

.stand, M. Michaels, Prop.

j Joll'.-olll

Ecmmlul Imal Fire Ils. cu d

HEAD OFF! - BERLIN, ONTA oo
c.«su AND MUTUAL SYSTEMS | :

Total Assets, $500,000 A-..u of lu. $223
Government Deposit $50 ¥
Ooo,o.lomlng '.I\.“ -

4 j‘

A CENERAL 'Il m m

THE CENTRAL CANADA IISUIIICE c PIPY
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BanKers’ Safes .
Vaults and Vault M

Fire-Proof Safes . ;
Vaults and Vault Doors

Wiy

. —
,,,’..",).-.,,“,.;H...u,‘ et D m a

; Illustration shows the Vault of tb.
"' NATIONAL TRUST CO. of TORONTO,

lastalled by us, the door of which weighs
64 tons.

e

THE, GOLDIE & McCuLLocH Co., Lmmen

GALT, - - ONTARIO, - - CANADA"
" WESTERN BRANCH QUEBEC AGENTS B.C. AGENTS
248 McDer

ott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que,

Robt. Hamilton & Co.,Vancotver, B.C

ST A NS

v

Is the agricultaral centre of
facilities seco

SasKatchewan with
nd to none west of Winnipes .. I !

| .
: {“ Follow the railroads " jg a wige axiom ; but, in ' addition to its already
upslrpassed shipping facilities, Moose Jaw will have at Jeast three additional
lines entering the city by the end of the present year. Thiok what that means.
Ip & nutshell, it means unbounded prosperity.
| IThe district tributary thereto is a large and Prosperous one, the land entries
for which during the first three months of the current year were in excess
of any previous one.
There are available lots for wholesale
track in the heart of the business section
® Water supply is suitable alike
+ capitble of supplying a Population of over

e CU—

and manufacturing
at nominal prices.
for industrial
25,000. '

houses on the spur

and domestic purposes,

According to fig
Jaw stands first in

For d:bjhllod

{

lnformaﬂon write to

R. A. KIRKWOOD, Socntary,
¢ Board of Trade,
X MOOSE JAW, Saskatchewan.
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— FIRE msummce | kS . ’-~‘d=$:*
: - FIRE INSURANCE bl
. .| | | The Occidental Fire ||°" PAUL FIRE AND MARINE|
| INSURANCE COMPANY 3 i
rs nsurance CO. ' "ffﬂoc 1853, ST. PAUL, muu*dn 1
Assets Over - - 56,000,000 i
- A. NAISMITH, Presidest. R. M. MATHESON, Policybolders' Surplus Over $2,000,000 | 1 | -
AFKEMPTON ViPrdew | |nBrimzicemseistoasmdez |
: . T : S S St | :
AUTHORIZED CAPITAL - - $8500,000.00 | DALE S "*’”mm"‘&m ik g e tu’-
) o B SUBSCRIBED CAPITAL - - $308,300.00 “"-(;"UDGB&W-«& East, Toronto, General Agent for i
, Total Security to Policyholders $385,405, 18 | | surtfruis frevieceNova Soodar = ot s, "
'rs | HITE & CALKIN, udPr-a\V-lh-Su-t.St.Jobn.NBt -l : £
, Head Office - - WAWANESA, MANITOBA | °""o.....3*"‘sk;‘:,°&°°‘“" o5 Samsome Stret, San r...:r' TRt
| || A Vs TUARTSEA S e, acbuxta. 1
: i 1 Canadian Marine Department, - : . i
‘ DALE & COM Coristioe ¢
the BRITISH AMERICA| . e :
[ !
TO, Assurance Co'y | ' .
: !
R Head Office, TORONTO | The Acadia Fire Insurance CGm?a y |
SOARD OF DIRECTORS | RN ), 5o :
W R. BROCK. g ) 186a. ‘MADE IN Cl"AD i s °
’ HON. GEO, A. mx. President JOHN HOSKIN, K.C., L LD. ‘ CIF(Il Sobotried..cco.cooirss0nnssasvosisivond :
ROBT. BICKERDIKE, M.P.  GEO. A MORROW B~ o g SNy gt i
&3 SR A Ny otLs | Unoaliel Capltaleensssssssrsseasanniss ARG i
H I.AIID‘.C LLD “:lstl=ll OSBORNE l :
"ED Tk Skl NRY M. PELLATT Liabilities, including Reinsurance Reserve......
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary Surplus 'ﬂ to Policyholders......ccov . 0i0aes .
cllllll 400,000 or Agency Contracts, Ontario and Quebec,
\DA Assets, ‘;M"'-'.' Br.Office—260 8t JamesSt.. -ml.wwnsmn”:?p.
Lesses paid since organization = $33,820,764.87 THOS. BRUCE. 'l'mw'fq- Block,
— Br. MOIO‘?‘I‘BT & DONALD,General "".." u
I UNION ASSURANCE SOCIETY |/ e °"'"’ RRISEY, Ma
MERGED IN THE '
Commercial Union Assurance Co.,Ltd.
oF OB S A‘I'LAS ASSURANCE
Total Funds Exceed “Q 250.000 oF LON:‘O-N‘.';"GLM’ 'i
Security Unexcelled Subscribed Capital - - .
Casada Branch : Cornor St James and MoBlll Sta.. MONTREAL ||| 7w sccuey tr Poicyucigers smenns ovee Twansy-fve MilliogiDel
T. L. MORRISEY, Manager ““"0""-":-”:_"“"‘:‘“ N
TORONTO OFFICE : 15 and 17 Leader Lane ||| m«m"‘ﬂ""z:.:.? wod Libera Tremume
MARTIN N. MERRY, M“““ AGENTS—i.¢,, Real Agents who Work—wanted in unrepresented §
Telephone Office, Main 2288. Residence, Main 1145 North-West De semty KW ) DOUGLAS, Local M et 3
l'cnu’o’w sm'rutuncxnz'l‘i. G g 7
3 *ﬂm Street, Toronto,
Head Office for M—ION‘I’I !
Norwich Union uﬂnwc..mw,s,..au....., 1
FIRE !

Insurance Society. Limited aesrance or.—rmm‘x. Casada, ADJ!

el ‘Phnemx el

TORONTO Limited, of wuoou ENGLAND

(Founded 1
which is llcotponud

g e, | | TOE PEUGAN & BATSEENPRE nplct

-

Brancb Secretary

i HEAD OFFICB POI CANADA

‘ . | 100 St. Francols Xavier St. -
Investors in Cement || '™ <33 TE v |

Whether as builders of Cement — . "
Houses, organizers of Cement Com- ; \

B e wit ot such ofservice a INGLO-AMERICAN FIRE INSURANGE COMPA
Sh¢ CEMENT and CONCRETE H. H. BECK, Manager.

—_— W APPLICATIONS FOR AGENCIES THRCUGHO
R E v x E THE PROVINCE OF ONTARIO ARE NvI

Subscription One Dollar yearly. i
62 Church Street, . e« = ‘Toronto TORONTO, - 61-65 Adelaide Street
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BRITISH COLUMBIA ADVERTISERS

= F.H.LANTZCO., L1p,

BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,

LIMITED PAID-UP CAPITAL, $100,000.00
: o i Kecri Ay~ | FINANOCIAL. MINING AND

PAID-UP CAPITAL, $100,000.00,

URPLUS, $50,000.00.

Real Estate, Investment and In-
eors, Loans carefully placed and

4. Executors and Trustees. De- z
received. Estates Managed.

: OFFICE, VANCOUVER, B.C.
Branches: | Victoria and Grand Forks, 5.C.,
! Comnesrownence Souscrren.

STOCK BROKERS

A Specislty of Coal and Timber Properties.
DEBENTURRS. BONDS

General Real Estate Business transacted,
City or Suburban. Reference, Royal Bask
of Canada.

342 HASTINGS ST. WEST
VANCOUVER' - * .oc.

ot AT & B il i Mt . e 4.

Financial Age
surance

A el e AN (N, AN g A S RIS A 2 D rh S

1},

WAGHQRN, GWYNN a CO.
: TOCK BROKERS.
1 and Insarance Agents.

1 Estate, Loans. -
hl&Ac—-a Ceg’..y ‘G_cluu'lA c:.logbn- r
re Assurance Ccmpany = tandar w'a- 0., -'nts i

KSON, CROSS & HELLIWELL l
Molson's Baok | Chambers, Vaxcouver, British Columbia i
-~ (and at Victoria)

Pmd“mbhi-diojda F. Helliwell, F.C.A. (Caa.)

CREHAN, MOUAT & CO

Charte Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B C,

Powers of uuuuu-u.a.cuumu:.a.
USTERES snd LIQUIDATOR>

Cable A“f‘. Crebmo, Vancouver. #
|
0
|

LOQOSE LEAF

LEDGERS, BINDERS
SHEE TS AND SPECIALTIES
O CE SUPPLIES
ACCOUNT BOOKS

ALL KJNDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

'MANUFACTURING STATIONERS TORONTO

Dominion Trust Ce., Lid

Vancouver, B.C.
W.F. Arnold Gen. Manager

'| THE..

POLICYHOLDERS gt
MUTUAL Tiaes

A STOCK MUTUAL LIFE COMPANY. ‘
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronts, Oat. -

A

THIS is the mark of

the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No mattes
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.
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LIFE INSURANCE

GONFEDERATION LIFE

A.'OCIATION.

Head Office, - _Toromo. Canada

President |
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esea.
Directors i
l.l OSLER, Esq., M.P. WM. WH
R. WILKIE Esq HON. 1aS ¥ "y

mn lq. JOHN MACDONALD
mmmmum,ln M.D. GAWTHRA MULOCK, Esq.

* W, C. MACDONALD, ), K. MACDONALD,
m-‘ldnry. l-qhum

POLICIES ESSUED ON ALL APPROVED PLANS

" The Best Results Are |
Secured By Co-operatios

This is the rule

of The Great-West Life Agency _organizati :

to

operate with: the field men—to continual ly assist them asithey

aced assistance —to see that they have suitable and _codfienial

territory—and above all to ko-operate with: them by assuringl that

the policies they sell-the rates, conditions, and results—atl-the
most -attractive anywhere available. . ;

Life agents ‘with evidence « ?.ﬂxhl\ to th yw should m\r\hga the

opportunities offering in

The Great-West Life Assurange Bo

v

HEAD OFFICE. - . WINNMIPEG Q

i

#

.. THE HOME LIFE
7% Association of Canada

Neme Lite Bulldlng, TORONTO
Caphal and Assats, $1.400.000

h ¥
‘-

-
3.

HON, J. R. STRATTON, President

: . HEON,
J K, McCUTC

A. ). WALKER, A.CA,, Secretary

'CROWN LIFE

TEN-YEAR TERM POLICY )

Affords absolute protection for family, and costs only from
$10 to $15 per $1,000 of Insurance at the average age.

Exchangeable at any time for Endowment or other Insur-
ance, and credit allowed for all premiums

Paid-up Insurance Guaranteed after Three Years.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, o . TORONTO.

Liberal Salary and Commission Contracts, with good Territory, 1
svailable to Refiabie Agents,

Vital Factors in Busine
The greatest economy, a wise selectiol
business and the greatest care in the inves

of funds are vital factors in every bllhcll
have placed the

MUTUAL LIF

CANADA - |

in the front rank. Its Actual Results to ’icy;

holders have never been excelled, and

count in life insurance just as they do in any ‘her‘

business.

b .
Head Office - Waterioo, ) t.‘ |

The Excelsior Life Insurance Company

Iocorponud 188,

Assets toe Pol o.iz ty $ Io l.onr.:n(e:e‘m.?o:a $13.078,004.10
> Policyholders -wg. y 8. p' 0§, —d

Progress
Income Increased over 425 per ceat. Over four-fold. Reserves Increased 5:7 per
ceat, Over six fold. Assets s8: per cent. Nearly six-fold. Insurance in force
Increased 358 per cent. Over three and one-half-fold. The Excelsior excels in
those features of vital interest to Policyholderg-Security and Profit. The new
..l-ort’ollau arsth: bast. Waited : Agents to ‘devote entire or spare
time to the business, .
& Marshall, General Manager. D. Fasken, President

The Federal Life Assura ce

Company

HEAD OFFICE: HAMILTON, c{A;‘fDA.‘

Capital and Amess - - - . -$451294953
Total Asurances in force - - - - 2101932231

Paid to Policyholdens m 1909. . - 34720443
~ Most Desirsble Policy Comtracts |
DAVIDDEXTER.m-um ttor,

e

— THE L—

DOMINION LIFE

Western Ontario
Apply to FRED HALSTEAD,
' Waterloo, Ont. Superintendent of Agencies.

loodmnmnhrmortvobﬂntmnm‘

|
|

SUN LIFE o%o

At 3ln Decenbef 1909
WRHUS over all Imbilmu. nd Capital

Hm 3§ and 8 per cent. Standard . 3 !
-SURPLUS OOVERNMT STANDARD 4, 77
INCOME 1909 . « & =  7,778,132.05
ASSURANCES IN FORCE . ® - lZ’.Ol ‘ 52

Write to Head Office, Montreal, for Leaflet-entitled and
rogressive.” F :

SUN LIFE POLICIES ARE EASY T0

e eeeeees—— e e ——— e -

For Reliable ‘and Timely Insurance News
—Read the Monetary Times each week.

—

Commercial Union Assurance |Co.

LIMITED. OF LONDON, ENGLAND &
FIRE LIFE, MARINE, ACCIDW™
Capital Fully Subscribed ........cectccocececsesncccccscodss 4
Total Annual Income exceeds :
Li¥e Funds  .........cvevens
Total Funds exceed

lj'l.d OMM
GEO. R. HAIGRA'T Gen. Agent for Toronto and County

. saz.m.' 7

o o Ol i 75 -l : . - s o
A G THOL M o S AR L AP 7 s IR . 4 o

s s e Wb Tt s 14 35 it A T v 0,

s i
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: JBLIC Notice is hereby given that under the Firse p

% [ ' PLBox; the ‘l)!‘:vfu:; Sl:utyu of nCnnadA. lgn:b, keno'l:"n ?'l:;'h:(*

Act,” letters patent have been issued under the Seal of the Secretary of

State of Canada, bearing date the s6th day of May, 1910,
NDON & L James Steller Lovell, accountant; William Bain, book-keg'";

Gowans, Heary Chambers, Robert Musgrave Coates,. and Albert

solicitors’ clerks, and Samuel Goodman Crowell, barrister-at-law, all of ghe
City of Toronto, in the Province of Ontario, for the following
SS viz. :—(a) To carry on the business of a mining, milling, xedg“. :
B development company in all its branches; ‘(b) To prospect for, open, ez
plore, develop, work, improve, maintain, and manage gold, silver, copper,
"Dou ENG nickel, coal, iron, and other mines, quarries, miseral and other
0‘ l-o - . and properties, and to dig for, raise, crush, wash, smelt, assay,

reduce, amalgamate, and otherwise treat ores, metals, and minerals,
whether belonging to the company or snot, and to render the same merchagy,

i

7

LIFE |

H

e O ——
i L. . i VT RSN A i A

: i s , and 1l and otherwise di f th

offers  elxcellent opportunities to it o i tad othervise dipose urchase, lease, concession, iy
| . exchange, or other legal title, nin’fs. ‘mining, l:lnds, dleug., casements,

young men desirous of perman. ||z epeicor "l et G, st s aad i

l . th l . S With letters patent of invention, processes, and mechanical or other ¢
7 and either absolutely or conditionally .and either solely or joi with
ent ) C neCtlng emse Ve -others, and as principals, agents, contractors, or otherwise, and o lease,

i : . place under licence, sell, dispose of, and otherwise deal with the same
a thOl’GUgh]V rellable ]lfc com- any part thereof, or any interest therein; (d) To construct, maintain, alter,
b < make, work, and operate on the property of the company, or on property
pany it controlled by the company, reservoirs, dams, flumes, race and other ways,

J

water-powers, aqueducts, wells, roads, - piers, wharves, buildings, shops,
) stamping mills, dredges, and other works and machinery, plant, and
B H‘L Bnow electrical and other appliances of every description, and to buy, sell, mags.
i ? & ’ facture, and deal in a'l kinds of goods, stores, implements,
chattels, and effects required by the company or its workmen or servasts:

G.“.r.l M.n".' fOP c.n'd.‘ (¢) To manufacture, purchase, or otherwise acquire, hold, own, sell, .
| and transfer, invest, trade, deal in and deal with goods, wares, m
and personal property of every description; (f) To develop, acquire by

OFFICE FOR CANADA by

lease, purchase, or otherwise, steam, electric, pneumatic, hy

| other power or force, and to use, sell, lease, or otherwise dispose of the
164 St. James St Montreal

Hsll

same for the purposes of light, heat or power ; provided that the
power when exercised outside the property of the company shall be
-2 to all provincial and muaicipal laws and regulations in that behalf; (g) To
{ A /| construct, acquire, charter, operate, hire, lease, sell, or otherwise dispose
- ; of all kinds of steam and sailing vessels, boats, barges, and other
i wharves, docks, elevators, warehouses, freight sheds, and other buildings ;
and genmerally to carry on the business of an elevatof, navigation, asd

vALLEY BR'CK wonKs transportation company; (h) To enter into any arrangement for sharing

profits, union of interests

» OF co-operation with amy other persén or com-
Are now Maaufacturing pany carrying on any business similar to that which this company is

hereby
o authorized to carry on; (i) To purchase or otherwise acquire and under-
s TERM COTTA take all or any part of the assets, business, property, privileges, contrac*s,
: rights, obligations, and liabilities of any person or company carrying on

4 IREPROOFlNG . . any business which this company is authorized to ¢ ; (3) To lease,
{ sell or otherwise dispose of the property and assets of the company of

In Arches, and Furring in any required size any part thereof for such consideration as the company may deem fit, in-
i cluding shares, debentures or securities of any company; (k) To raise and

H “ Tomto sm. TORONTO assist in raising money for and to aid by way of bonus, loan, promise,
MONTREAL AGENTS endorsement, guarantee of bonds, debentures, or other securities or other

f wise any corporation in the capital stock of which the company
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL || shares or with which it may have business re’ations, and to act as e
Kindly Write for Prices. ployee, agent, or manager of any such corporation; and to guarastee the
& performance of contracts by any such corporation or by any perseg or
1 persons with whom the company may have business relations ; (1) To do all
- - acts and exercise all powers and carry on all Business incidental to the

s el i

The operations of the company to be carried on throughout the Domisies

Established 1973
. of Canada and elsewhere by the name of “Dome Lode Development Com-
pany, Limited,” with a capital stock of five hundred thousand dollars
divided into g.000 shares of one hundred dollars each, and the chief place
° of business of the company to be at the City of Torpato, in the Provisce of

Oantario.

m."ESTERq N.Y. . ; ‘I‘Jlled at the office of the Secretary of State of Canada, this ath day
% N o ay, folo. .
. EvGene Satigrree, President.  H. F. ATwoop, Secretary. THOMAS MULVEY,

‘Hn 4 T i Under-Secretary of State,
for Canada : G. S. MINTY. ated at Toronto, this joth day of May, 191

Blake, Lash, Anglin & Cassels,
Agents : MUNTZI & BEATTY, Solicitors for

LDING - - - TORONTO Dome Lode Development Company, Limited

: |
:
g%
g
{
i
q
3
i

Seven Toronto bond firms bid for the 816,000 4 per
. gent. 10-year debentures of Halton County, Ont. As previ
is ously noted, these were awarded to the Canadian Debenture

A - C tion.
Acc ents Vs. Flres n";r"a“:":hf opening of the land office at Medicine Hat,
i

Alta., on April 1st business has- greatly increased.
! the month of April 1,704 homesteads were taken up, and
is during May this has increased. At the sale of school lands

Itis that 20.000,000 Accidents and Ilinesses last week one quarter section two miles east of the city was
occur year, but only 80,000 fires. sold at $165 per .acre, while the adjoining quarter fetched
i D“ila;}’f'_. P}f{lCPS on other lots averaged ahoulf.)o :
i ects his propert inst the acre. Medicine Hat is becoming a centre of manu :
} Anm lmﬁr: Hean’ :p.l‘na his industries. With the advantages it offers, coupled with the
e 4 L ' fact that the cost of power is practically nil, several firms
property, but be can never replace his time or is from across the border and from the East are already estab-
damaged &rm. lished here.
The t liberal accident and sickness policies The confidence that Edmonton, Alta., business men Ill:
- 1 In the future of their city, .as indicated by their opinion
) - ?’ the value of business property, is shown by the fact that‘fo;:
: ¢ piece of property on which was built a church costing 81,
H 3 b} ; - for
; ten vears ago an offer of $130,000 was recently made
The E,?nployers Llability the property. This was for the land only, as t}l:; building
Assurance Corporation, Limited | ovid have littc valuc to the purchaser. a5 would probby

v renfmved to make way for a business blocK. Taking the
g cost of the building into consideration, the offer re
TEMPLEi BLDG" © TORONTO a profit of nearly $110,000, or about 550 per cent. om the
i investment. After careful consideration, it was decided 1%
reject the offer.

G Y AR M
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(3) To lease,

RHIE LT
sfﬁ;‘:!.i HIEE

dicine Hat,
d. During
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chool lands
he city was
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ut $20 per
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Business in

$2,000,000.00 IN PROFITS will be allotted

A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAI

Business Increased In 1909 While Expenses Decreased
. o Assets $39.686.000.

Income for the yesr was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.
Surplus carned in 1909, surpassing all records. $1,195.000.
Elm reduced as ll the previous year, in percentage antl actual amount,
Payments to Policyholders in 1909 for Death Claims. Eadowmeats. Profits, ete.. $2,032.00).

For Assurances or Agency Contracts, apply

Canada Life Assurance C§

force $125.000,000.

o g S a7 v

to Policyholders this yeir by t‘u CANADA
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LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
C

HEAD OFFICE, TORONTO, ONT.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-sight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R M. MELVILLE,

'3:"’ ik A |

OUR NEW CATALOGU

Our new twenty page catalogue of t
Waterous Steam Road Roller has just b
received from the printer.

This. booklet is handsomely lllustra%
from actual photographs and. shows th
Roller as it really is, how it"is built, and t
work it will do. *

It contains a detailed des(nptmn of ﬂb

i
3
11
F ¥

'o ?.:..'*' . .v‘.‘...)- ‘e
.Aﬁﬂldafly‘
with ..

€ JonN HEATHS
&: TELEPHONE PEN 0278. .

‘e Registered in Canada. ’=
t. To bhadoftbeludm;Stabonm P "‘
. in Canada. ¥,

special features of this machine— the ftalurés -
that have made the * Waterous" i
standard of Roller construction in Canad

If you are interested send for it,"
No. 301
THE

Waterous Engine Worlls g

LIMITED
BRANTFORD - - - CM A |

| When in London eall on The Monetary Times, &
| Temple, Strand. |
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TO LIFE MEN

~JIGTORIA LIFE INSURANGE C0.

OF CANADA

wishes to e iée in Nova Scotia, Quebec, Ontario,
Maniteba agd Saskatchewan, several competent and
productive fleld men. Good Terms. Apply to

)AVID BURKE

General Manager, MONTREAL
INSURANCE OFFICE
=]

 FIRE ===

. Threadneedle St., London, England
INSURANCE COMPANY IN THE WORLD
Beanch_15 Wellington St. E., Toronto, Ont.
'.“?LACKBURN. Manager

Ontario Inspector

Toronto NBOTHAM & LYON. Phone M.
Ac..} tlAl?l.lOﬂ.l.u..Mll 966 and MO
AGENTS NTED IN ALL UNREPRESENTED DISTRICTS

North American Life
Assuarance Company

* Solid as the Continent

Man. Director: L. OOLDMAN, 4LA" H oRNE
Secretary: W. B. TAYLOR, B.A., LL.B.
Cash Income - $2.028,5756 | One ox wwo §ood openings for men
y oy ® ~ 10,490,468 of character and ability,
Net Surplus - 1,018,121 For particulars write to

T. G. MecCONKEY, Supt. of Agencies
Home Office, TORONTO

........................................

¥

The Continental Life Insurance Company

Countinental Life Building, Toronte

Havea v cy for an experienced field man as Inspector
for the P e of Ontario.

Apply GEDRGE B. WOODS, President and Managing Duwector

Head Office Canada Branch,
MONTREAL

THE LONDON ASSURANGE ... Essaion,

Established A.D. 179 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

THE NORTHERN LIFE

The vusiness {for the year 1gog just closed shows the b.%'h.
results :- .

Increase in
Earnings, 26
per cent. ; i
security of P
ment Expenses
per ceant.
Sound coaservitivée management should appeal to you
AGENTS WANTED.

00K, JOHN MILNE,

mibm Receipts, 14 per cent; increase in Interest

tent. ; increase in paymests to Policyholders,
ase in Assets, 26 per ceanl ; increase in Reserve for
icylolders, 16 per cent.; decrease in total Masage
s per cent. ; decrease in Cost of New Business, 16

W. M. GO0VE B 4

Insurance Co. 3I'North

Incorporated 1794 rm

America

Founded 1792
Y Assets. Jan. Ist, 1910, $13,385,500.56
Net Surplus, $2,589,406.64
Losses Paid Since Organization, over $144,000,000.00
ROBERT HAMPSON & SON, Moatresl, Gea. Agents for Canada

LONDON &
LANCASHIRE

IRE

Total Assets
$93,057,042
Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

M anuet: Canada
Randall Davidson

Resident Age_nn. Toronto
Branch

Evans & Gooch

J. A. Stewart, Inspector

THE STANDARD LIFE
Assurance Company of Edinburgh " jihes

Head Office for Canada, MONTREAL, QUE.

Invested Funds A . ; 000,000
Investmments, Canadian Branch 18,000,000
Revenue . . . . i > . . : 7,400,000
Deposited with Canadian Govt. and Gowt. JTrustees, over 7,000,000

Apply for full particulars,

D. M. McGOUN, ‘Mgr, CHAS. HUNTER, Chief Agent Ont.

MEN of ENERQY are offered WORK of MOMENT in desirable

locali repr ing a sixty.year old institution with modem,
liberal, law-conforming policies, and helpful Home office co-opers-
tion. Much good territory available. Masy opportunities for ad-
vaantageous positions. Ianquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Fred. E. Richards, President - Menri E. Supervisor
For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, apply to WALTER I JOSEPH, Manager, 1
St. James St, Moantreal .
For Ageacies in Western Ontario, apply to E. J. ATKINSON, Mas-
ager, 107 Manning Chambers, 73 Queen St West, Toroate.
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