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BUSINESS FOUNDED 17» 1IINCORPORATED ISM

AMERICAN
BANK NOTE COMPANY

BRITISH
AMERICAN BANK NOTE

COMPANY II

\

Engravers and Printers
î

LIMITED ■ 4! SNORAVSSS or

BANK NOTES, BONDS, St 
CERTIFICATES, POSTAGE A 
REVENUE STAMPS and all 
tary documents.

The work executed by this Company Is" 

by the
LONDON, NEW YORK, BOSTON 
end other STOCK EXCHANGIS. il

HEAD OrriCE, - OTTA

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Welting!* Street
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Breachest

Branches MONTREAL TORONTO §'AX ♦ 7M-S
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MEN ,

f

riENCH CAPITAL INVESTMENTS-THE NEW INSURANCE ACT AND THE

:

I
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■

X
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s

GENERAL,
— fire4--

—-
An investment in the 7% Cemnlativi 
Participating Preferred Stock of th<

::

he A

o’y.
assurance corporation Halifax Cold 

Storage Company
Will yield more than 7 per cent, on the 
money invested.
This stock is entitled to a further dividend o 
one per cent, in any year when the comkioni 
stock receives more than 7 per cent, dividend,
The first quarterly dividend of pet ce|t. is 
payable August 1st. Purchasers of this 
at the present time will be entitled tolthhj 
dividend. ' \ '

Price and full particulars will be gladly sent 
upon application to | '

i LIMITED 7I*. IF OF PERTH. SCOTLAND 
CAPITAL £1,000,000

*, Ma»

PKLCJ2 HOWLAND Jzr D. R. WILKIE, 
Vice ~ ‘

! T. H. HALL.
Toronto Agents : BZEUSKI A Mo LEAN !

I
•1

general accioC/Vt

p< Property Damage
Health

4 Steam Boiler Insurance
Manager for Canada
C NORIE-MILLER F. B. McCurdy ® Co 'In

#:

C4N4D|AN casual^ Members Montreal Steel, Exe 

Halifax

hangs.
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AND BOM PR INSURANCE COMPANY
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BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON 
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UNION BIN! OF CINIDt
HEAD OFFICE. QUEBEC

Pkid-up Capital. IS.S4I.000 Rest 4 Undivided Profits, D.SSO.OOO
Total Assets (over) «44,000,000.

BOARD OF DIBKCTOBS :
HON. JOHN SHAH PLUS,

■VKiïtMEo H A1 “-îUS
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CAPITAL PAID-UP-THE MOLSONS 

BANK
53*500,000

Vlce-| 
Goo. H.RESERVE FUND—

$3*850,000 P. R

MEAD ICE. I R B. CODE.MONTREAL..
ID OP DIRI
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\imcite Imperial Bank of Canada. THE COMMERCIAL
OF SCOTLAND,

â INK
Mi ^,TdT'ZED- $,°-000'oomo
RESERVE FUND --------

I.
ISIS.

Paid-up Capital.,
Reserve Fund....

mtHxmSafKiFr^s.,,

tuRn.rpbl^owland o^.xlA^LRB°:iri,.G^e
w*.HAMILTONMERRITT mX s«.c«h.HW wTgaoe * wwTtf .S’*?"* *“«»« k— “** U"- •'

^agasaaaas^aaa
„ THE ROYAL BARK OFCAlUW Fort Willis- London Port Rob,.*» Incomoratml .a*. if

Ridrew.y 1 incorporated im I H II
Suk St*. Mari.

F»Us South Woodsl**

iada Meed Office 1 E5,000,000.00
5,000,000.00 /Hill y-»rt

'* 2 06(ei
f /MM
%Wa

W.

DA■Aeherstbufg*•

Celt Marsh vi lie 
Ne* Li* 
Niagara

‘ kStf?- rT*a- ‘yat
Brantford 
Cahdon 1

Capital. *6.000.000a Gowaaada
Hamil*I

Cobalt
Qathraa.
Citae^
Fergus

rr WBar
S*a-.loger soli Ottawa

Jordan-Vinolaad Palgraae 
Ken ora Part Arthur

Port Col boni*
Toronto
Welland

Quebec

a. L Psnen. GeneralPeutbilla C 1. Neill * FPrmvlnme of

Prmvlnea ef
Portage la Prairie

out ft t Montreal Arthur RUuwood P.
Oah Niagara Fall.

Niagara Falla Cent
Osbawa

test! P--E:i isev T-r» ft

«au T

Wiaaû -iGuelphHaauiton
ta

Balgoaie Froel
Broadview 
Fort Qu'Appelle
Moeee Jaw

'ofr TiNorth Battieford 
Prince Albert

Hanover.rd
Cobelt
CornwallSeakatooa

Wilkie:: «' St. 
St.mU* ef Alberta.

Jebette. Montreal West. Montreal. St. Paul W____  *<ratra1. , . BSXZI aZZ’
Montrai Seigneur. St. Stanky^St.

Alhnbesha Landing

Calgary
AvLethbridge 

Red Dberbe do.,;
I Iik

Are.* Prowl le
Nell

Etna..,82 ** •’
Golden
Kamloops 
Michel

SAVINGS DEPARTMENT Interest allowedee deposits at all Branches ofthe 
Bank from date of Deposit.

Arrowhead
Chase

acquêt River
St

Grand PallsV SttPants Victoria NOVA aOOTlA

South Rad

mr. ^L>:
_ "W* Gt in Esc.

*A**tyo!T*^ m-
—^tatadas sad lethaoa

Baibas
HaSfas,

r Melon 
Port HatTHE BANK OF BBITISHHOBTH AMERICAm

Brandon

Established la i*j*.

Paid-up Capital $4.944,644.44 Keaerve Fund $2.53»,664.64
Meed

A. a WALLIS. Secretary.

St . Jobe .lacorporated by Royal b
*

Calgary

rB.O. Prises Report«2?W. S. GOLDBY, Maaaget. *• M 'PbramsUvm. I VmLsP^D'h*

- Krxr-Bw..,
'

ADA COURT OP OIRROTORS. Crma brook s Vi
RICHARD a GLYNN. Esq. 
E. A HOARB. Esq.
H. J. R KENDALL. Esq.

D. WHATMAN. Eaq

New AbsralJ. & BRODIE, Esq 
JOHN JAMES CATER. Esq. 
C W. fOMKINSON. Esq 
FREDERIC LUBBOCK, L.q.

-Courtmay. Oalse Wl New W
Graad P PwtBaabmtaa 

Port Moody
last Bad 
Graariib St,

.
G.

I See

CUBA ;J. a MAYNE CAMPBELL, Eaq
MEAD • PRIOR IN BANADA, BL

91,3(0,000
MONTREAL. iGeliaeoStHa,a STIKEMAN, General maaager. 

a R MACKENZIE. Sept, of Branches.
J. McEACHERN, Sept et Castrai Brel ' ~

au ANDERSON, laspcctor. O. R. ROWLEY, isqmw os sa snu 
P. HOPE. K STONHAM, and J. a GILLARD, Assistant Inspectors.

York. *• William St.

THE TRADERS BANK OF
so.no or nisitl.‘i:’“:°“

L

>Ait
i«m

BMANONBS IN CANADA. iTotal
PRestoa, Mas.

Rosslaad, RC 
Rosthera, Sash.
St. Joha, N.R 
St Joha. N.R. Union 

Street
St Manias, N.R 
St Stephen. N.R 
Saltcoats, Bosk. 
Sashatoor, Sash. 
Scmaas, Sash.
Tomato, Oat 
Toronto, Out, 

aad Laasdowae.

Hamilton, Out, 
Westinghouse Are. 

Hedley. EC 
- I tuna. Sash. ) 

Kaslo, EC

Ashcroft RC 
Battieford, Sash.

____, Mas.
Bobcaygeoa, Oat 
Bow Island. Aha.

C D Wi Eaq., Pmideet. Hon. I R. Stratton, I 
Guelph. W. I, Sheppard, Esq.,

Eaq., Hamilton, E. F. B. Johnston, Esq., K.C., 
H. S. Strathy, Eaq., Toroato. |

Auditor to the Board s John L. Willi*. 
HEAD OFFICE 1 TORONTO 

Stuart Strathy, Gan. Man. N. T. Hillary, A1 ■Midi 
J. A. M. Alley. Secretary. P.

C. Kloepfer, Eaq., 
C. S. Wilcox, Eaq. mKelliher, Sash. 1

Kingston, Oat
Brad Iliad. Oat 
Barden, Alta.

' CalaswCle, Oat 
Calgary, Aha. 
CampheWord. Oat 
Darling ford, Mas 
David son. Bask.

Levis, P.Q. 
London. Oatit I Gen Man.ha bum's London. Hamilton Rd. Startto, InspactorLondon. Market Sq 
LoegueaB, P.Q. 
Mâcleod, Alta.

■RANCHES I ONTARIO
Ottervill* sPart

Apple
Tomato, Oat, King «saw 

aad DuCeria Sts.
Trail, RC

North Battieford, Sask. Vancouver, RC 
North Vaacouver, RC Varenues, P.Q.
Odk River. Mas.
Ottawa. Out 
Paya ton, Sask.
Priée* Rupert RC 
Quebec. P.Q.
Quebec, St. Jehu's Gate 
Raymore, Sask.

1
Graad Valley 
Guelph

5223127
Paisley 
Past HiMontreal, P.Q. X

YAylmer
Aim
Aytoe

A
■«Bel

Pack Lake, 
•nucaat RC 
Estevaa. Seek, 
baatoa PaDs, Oat 
Part George, RC

AmH
River Hamiboo Market Be-Victoria, RC 

Waldron. Sask. 
Weston, Out 
West Tomato, Oat

ah sEiriE:"5"'Its. assist

IS
5rS STObvia, Sask. 

Orauuwuud. RC 
Halifsjt, N.R

St Marys
Wyayard, Sask. 
Yorktoa, Sask. Sta MariaCollinguood Lion'sicatire 1 Hemiltou. Oat,

Drydra I Steehoa 
Eletn ■ Stratford
IUmM

,'2
BS, ETC.

H. M. J. McMichaet aad W. T. Oliver, Agents
J. C Welsh aad A. 1 Ireland, Agents Klere

______ erchsnts Lena aad Trust Co. Embm
PwNeB AguaN LONDON BANKERS-The Rank of Eagle ad aad g*brv 

Messrs. Olya R Co. LIVERPOOL—Baak of Liverpool. SCOTLAND- p _
National Bank of Scotland, Limited, aad Breaches. IRELAND—Proriscisl ALBERTA

"•y&SKEML "iïsa^bJSr-sS c^rSL-
ZEALAND—Uaiou Bank of AastraBa, Umhed. INDIA. CHINA,
JAPAN—Mercantile Bank of India. Limited. WEST INDIES-Coleatal 
ksak PARIS—Credit Lyouaais. LYONS-Credit Lyonnais.

Moutt xA0EM0IES IN Nm) Cmk 
SpriagfbUVik

EiMlWindsor
vitas

! Monk Bap 
M«ruitA 
OriUis 
Ottaws

SSE7 Pollsda P.
" MANT

•A

Pen*

Lohdok.

<■Reset qua eRITISH
COLUMBIAt «aMy Erakiee QUEBEC

Montreal
-The I endos City aad 1 

New Yana.—The Nerioue. Park 
Caicaee.—The Pint National B-

G ads by Gluichen V

«■HoldenWest br at
War*, jla AH Part* of 

aad Woof
far

FM Bome,—The Mario* National f4
if

j!j



i

! .9
2404 THE MONETARY TIMES

Volume 44.

The Merchants Bank BANK OF HAMILTON
HI*0 Omet. HAMILTON 

radiTUnl Profita. Y.V.V.'.V.

1 ■

Pal<l-up Capital 
and ViOF CANADA

I Err; ( Totall« MMM.OMMMO •4,608.167
1)1 HECTORS:

C. A. Blrge. Geo. Rutherford. W. A. Wood " 
Cdl. the Han. J. S. Hendrle, C.V.O. C. C. Dalton, Toronto.

HMD OFFICE, MONTREAL

BOARD OF DIRECTORS:
**r H. Montagu Allan. Preaident 

T. Lew» tad.
C. M. Hays. Eat

I 1 1ft

Jo
C. F. Smith. Eaq.

f»» F. Orr Lewie. Esq. BRANCHES:
ONTARIO

J arris 
Lirtawal . 
Lucknow

3.rt T. L Merrett. 
ONTARIO

of and Chief InepV An Pordwirfc Orangeville
OweaSeeaiE- s=Ni St.Finch : SFiTara Paris > 
Pert Elgin 
Port Rowan

Fort William I aaadowna Milton 
HagersviUe Milrrrton
Hamilton Mitchell

Thamsaville
Tilbury

Orillia
OttawaGalt Braotierd

Ru-lin*1onSs*
Dundalk 
pandas 
Dui nrille

, Little Current 
S Lirndm Pria OoeMParti St.

Watford 
West Lome 
Westport 
Wheatley

“ Barton St. MorrReM“ Décria* Menâtadt Selkirk

- Wert Ead Niagara FaUa_S Teas

:uPerthCore L
■arhdale

H; fiS2S5Uda.
MMmey
ffuhkhk (ash) St. George

QUEBEC

wit!Hi
MANITOBA

La Riviere
Man 1 ton

w,Baaarille I. St.1 IBrad wartime Faawarren 
R random H 
Carherry
Carman

PitotMmuid TraMro.
&SSÎ.k.»

Blgm
Franklin Winkler
Hamiota

_ . En au
Creek KiDaraey

tree!. Head Ofllce Rt. J 
“ I2M St. Catherine 

St. CathWiae 
" I* St. La 

•• IS* St. La

Miami Star buck 
Stonewall 
Swan Lake

Denies MinSt. B. 
St W.

Ste. Agathe'das Mordrn

SASKATCH EWAN
Francis 
Grand Comlee 
Howard 
I» reborn 
Marqua

St Sauveur 
Rigaud 
Shawvilla

St.1 wry nee Blend, 
wrefice Sired. St Job nr 

St.Jovite Creel man 
Carierais IMelfortl

Mertlaeh
Osage

AWndkrlagaL as-ALBERTA Jaw
0.1 Bdmyifrl ____ Text end 

Tyraa
Vcgrerille 
Viking IMetg'n)Medicine Hat StTttS^  ̂

■Stroms (tub) 
Tofleld

asrsfhi
Brooks 
Calgary

l-Oldr ALBERTA -
Nan ton 
Parklaad
Stately
Taker

Lacombe BRITISH COLUMBIA
FeraisLethbridge Weil Ciwek ,EdeR̂ed Deer Braal

Gram

Leduc Port Hammond E. V
N VancouverMANITOBA

Napinka 
Weeps wa 
Oak Lake

Oxbow Kisbey

Milner Van «oarer R. V
Oriawold

Carberry Cotmaaroinmjrya nr Obxat Barrai*—National PreeiacialSidney
itish'columbia

Sidney
Victoria

•AS HATCH EWAN
Oamaboeough 1 
Maple Creek Unity 
Melville Whitewood

efRi

la afl parts ef Canada promptly and Amply.

Altier
Areola
Carnduff

1
%

■ •

THE DOMINION BANK
C*pltal Paid Bp.f THE QUEBEC cgsfcj 

BANK$6.000.000 
5.300.000 

46,000.000
-, I 60.8u0.000

■gg? ^5£S3ès&ueneetiene made and remit tad far promptly.
D refis boue ht r»m< snU

r r*»1 m-a rna

Food and Undivided ProAts. 
Total Deposits by the Public - 
Total Aweti 

B. B.
Vice-President

T.rW.A. a. a. J.a
.Ont.: s.xi

WesssIAMBS I

bLcj St Sauveur
FM.

m:05$: sgSi
el

Cnmti
t *

r

U BANQUE NATIONALE
SL360.000 Foondeo in I860:

°1BIOTO«I \
Wu. ROBERTSON.

cc Wa. ROCHE. V 
R. O. Suit , 
W. M. P. W

ead Office " ]

i S
w. C. HARVEY' —......

ll
•2.006,060.00 
•l, 200,000.00end '

w
• • Byifax, N. 8.

oHu faeüitO^* PUb K lnvited to take advantage

has been

OdltlllIN NOVA |BgSgipi ;
»

de m îaris (ru« Boudreau, 7, Square

£%£LVco°v'ni"' f“ ,h« c*“r. W« F*-V
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**05rN iMcoirokATED 1868 THE NATIONAL BANK < 

■SCOTLAND, LIMITED
>—*4 K oral Charter tnà Act ef

F
Head Office, Toroito,w.aee

».eea CAM.
làIMS#

• • KNI.MI
1 r« 4,710,09m Capital 

Paid up
Subscribed SSS RM

£4,000.000 190,000,004 
£800.000 1 4,800,006
• EDINBURGH |

Uncalled .... 
Reserve Funddirectors,

WILLIAM H. BEATTY 
W. a GOODE*HAM

Robert Reford

I*. ............... RrMidcBi.
*•••••••••

*?•*« Meighr,
Bewlf «, un 

JOSEPH HENDERSON.
Asst Gcseril Manager.

Hi Office

General Manager.

General Manager.

B.O. i!to !

Tfci agrâcy ^of <*oîÏÎÙÎ*«d Poreiga Banks is____________mm ft
SSf*

4. . tBRANCHES,
" SndbnryHasting,

MontrealOenM Ti K, (4iXe Waterloo
Welland

1)(a «Sees).

Eastern Townships Bank
QUARTERLY DIVIDEND NO. lit.

Notice is hereby given the, n Dividend nt die rat* e< ' 
cent per annum upon the Paid-op Capital Stock of this 
the carrea, quarter, win he payable at the Head Often and 
os and after second day of Jmiy next. 5

The Transfer Books will be closed from the ijth to 
»<L. both day, iactasiva.

By order of the Board.

Sherbrooke, May jtst, 1910.

Oaspn 
St Lambert

Barrie 
1er Ha 
Bradford

<1 I)

Newmarket 
OakvBe 
O0 Spring, 
Onsmcs 
Parry Sowed

New Westminster Winnipeg etir
mr 'm Cartwright 

Pilot Monad 
Portage In Prairie 
Rossbara 
Swan River

■ e.
IIIrthe

Part Hope Glean von 
Kennedy 
Laageabnrga J. MACKINNON. Î, i 1

5 wDorchester Sarnia 

Stayaar

New Y,rh-N.ti^U^; C^ca ^ag^r» ££221

General M*aag«.d
Wolseley 
York tonc Calgary

Lethbridge
Celt

IA \

THE ,af

STANDARD BANik * %
;

tiOBSl Established ,873 OF CANADA
Capital (authorised by Act of Parliament)........
R^ptidLi u^vproiun;::. :::::

dixbctox
w. F. Cowan. President. Fare Wvlb, Vire-President, W. P. 
W. R Johnston. W. Prancie. P. W. Cowan, H. Largioia. T. H. Me!

Hoad Ovncm. . TOKOWTO. Omt

J. a LOVDOH. imtmast Bsnsesl h

SAVINGS BANK DEPART MINI AT All BRANCH
............ ............................ it ' ■

THE nufalo -1BANK OF OTTAWA H-
£2 “ :% ■ •

ESTABLISHED 1874
CePltel Auth prized 
Capital Paid Up pad Rest

•6,000,000
$6,595,100

STERLING EXCHANGE BOUGHT AND SOLD
■i

•P’

Best current rates for Documentary Bills, 
Foreign Cheques, Commercial Paper, etc. 21 a ~~

-i ■

3s.
* I

the farmers bank
OF CANADA

BANK OF NOVA SCOTIA
4

1
HEAD OFFICE, - HALIFAX. Hi S.

vutHVTvaa : i |
Y. PaviaBT, PrwiML CHAH. Archibald, Vice-Pfewddtt

OlSiRAL**CBAMA0El^ “omCl, TORONTO. OR
H. A. Btcaanoaon. General Manama, ^^Wanam Aaalatant General ! paagsr

ah. Bridamown. OmeieA Oars-

Dlvk/i Mo. 5.
Notice is hereby given tbit a dividend of TWO 
PER CENT, for the cunem half year, being at 
the rate of four per cent, per annum, upon the 
fully paid up Capital Stock of this Bank, has ijiis 
day betn declared, and that the same will be 
payable at the Bank and its Branches on and 
after the

E : iNorth
ÎS^briS^-dSTYa^H

:

SiT'
—. yvoomSST"

brill
■Port Elgin. Sack

•papgte 4- Arnprior, Barrie, 
Harristarilefsnb so Bdnd

Fourth day of July, 1910, next, pm0
to shareholders of record at the dose of business 
on the 30th day of June, next.
The Transfer books will be closed from the i6lh. 
to the 30th. day of June next, both days inclusive. • 

By order of the Board,
W. R. TRAVERS,

O insist.
V.

Ottawa. Peterborough, Pori Arthur, 
Rainy River. St Calhariroe, St. 
Jacob a. TaroaSo.BlaerSt. W„ *i, , 
St. and Dundas St.. Oueen and

S4n John’s B- 1*4
t-
d Church Sta., Welland, Mar.

Weston.
V GraadRivcr, Montreal. New 

■Car bale sub. soNewToronto, May 18th 1910. General Manager. New Verb I i:
e
i- THE METROPOLITAN BANK I ij:

Manual of Canadian Banking
By H M. P. ECKARDT j < f

sa.e
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U/>e HOME BANK THE TORONTO GENERAL 
TRUSTS CORPORATION

t

OF CANADA
TORONTO It wmt 

SIX OFFICES IN TORONTO
Twenty-eight branches in Ontario and the \\>st. 
Collections pro nptly made and remitted.

JAMES MASON, General Manager.

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS, THE COLLECT- 
TION OF INTEREST, THE C4RE OF 
PROPERTY, AND TO ACT AS FINAN- 
CIAL AGENT,

HMD
OFFICE

!

CORRESPONDENCE IS INVITED.
Hon. F. Osler. K.C.,

President.
1 ' J. W. Langmuir

Managing Director.
WINNIPEG

rr Uhe TORONTO OTTAWA

Bank of New Brunswick
Notice 1, hereby «fves that a dividend of three and

*» k« payable a the CTUtThr^h.^- 
aett to the .h,r, holder, of record ol T of

By order of the Board.

THE ROYAL TRUST COMPANY
HBAD OFFICE. MONTREAL 

Capital FmU, Falé
1

«I • Si.—a. 1■
*i M#.i. *. B. LESSEN,

St. John, N.l, 2 "th May, 1,1a,: Geaeral ^fanager.
?

BOARD OF DIKBCrORS
ist» H. Mwrraou Auaa K B. Aaovs A B.ivgastis

G.C.M.C.

Sir Edwardi V C. M. Hava

H. V. M—an 
DavieTORONTO BRANCH 

Montreal Bldg.. 
and Queen Streets, a. Mact.d..
\ ». S. L. RICMBt, Sm T. O. SMaooi

k

Yi
lev. ILCVXL 

We. C. Vae Hoe,.. K-CJUJ.

THE UNION TRUST COMPANY LTD.
Head OPces aad Safety Deye.lt Vi

TBMPLB eUlLOlNO, T<
i|

Winaipeg, Man. ...................
London, England ..................

CAPITAL PAID UP
BBaenva fund . 
AsaiTt even ...

i I

United Empire Bank of Canada, Toronto i at I

*?-£• (Eegland), T. WiEen Chitty (Eaglaad), E. E. A. THV. 
McWhfnJy *LL’ G*°- S Hny/Seantor G. W. Bans J. M.

. CkAlWred Executor, Administrator, ~.
Agents for sale aad aaaageaieat of Estates, 

ceat Interest paid la Savings Depart Beat, «abject la 
Honey kneed oe Beal Estate.

CORRESPONDENCE INVITED

, e-CCOUMTI

pUce where its depositors may feel tbat a*ytki»d 
do for them will be

\tbs
« per“^«■•d a pleases».

1
i

J. M. MeWHINNCY, Gen. Man. 1

JVthe

"“«M.ÜST
43-45 King St. West. Toronto

agency for the 
transaction of any Trust Business.

Capital Subscribed .......
Capital Paid-up and Surplus

JAMES J. WARREN, Managing Director

1i

National Trust Company
Limited Vy '

'I
i

18-22 King St. Cast, Toronto

Capital and Reserve, - -IAffords the best $1,650,000

Modern Deposit \ aulis for the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and ether valuable documents. Annual 
rentals from three dollars upwards.

•1,see,eee.ee

J. W. FLAVELLE,
President.

W. T. WHITE,
General Mgr.

I

handy reference.
and 7 Is foundOn

a complete ency- 
ttw beet financial firmsof

"t____I_
-------------------------- H. H. MILLER. Hanover.

1 I

I

THE STERLING BANK
Or CANADA

OFFICE - TORONTOHEAD
Capital Authorized 
Capital Paid-up 
Reserve Ftjnd - 
Total Assets i -

•3,000,000 
926,467 
281,616 

7,258,480
IsV grsgr

H. XildeaT* ’ ^jTprdae; Sidney Joae.; Noel Marshall ; John’

F. W. BROUUHALL, General Manager.
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The Standard Loan Company

We offer tor sale*debentures bearing interest at FIVE leer 
payable half-yearly These debentifes tiler 

an absolutely safe and profitable investment, as the purchasers 
Dave for security the entire assets ot the -company.

IAL Canada Permanent
Mortgage Corporation 

QUARTERLY DIVIDEND.
Notice is hereby given that a Dividend 

of TWO PER CENT for the 
being at the rate ot EIGHT

ON
cent, per annum,IE

c. current quarter,
per ce\t

PER ANNUM on the paid-up —Capital Stock 
of this Corporation, has been declared, and that the 
same will he payable on and after Saturday the 
second day of July next, to Shareholdersofricord 
at the cloie of business on the Fifteenth day of J

By order of the Board,
Toronto, May 25, 1910. GEO. H. SMITH,

-
Capital and Surplus Assets, $1,340,000.00 

Total Assets, $2,500,000.00 1 |j

ah F

IF
1.

Vies Past- AMD Mis. « 
W. S. DINA 1CALEXANDER SUTHERLAND

Directors
RIOHT hON. LORD STRATHCONA AMD MOUNT ROYMb

t toimNiio

une.
R. H. 
A. J.

Mead Office: Center Adelaideasd Victoria Stmts.
or.
PEG Secretary.

:

The RELIANCES" —
Company of Ontpri

TORONTO
N. HStwvems H. Wsddlattoe C.R.KM 
Vice-President Manseer Seen

Perw^RCRt Capital, fully p^d - $ 784,81
ta 1,800,1
autdect to cheque withdrawal. We allow ii 

compouaded quarterly on deposits

Debentures issued « amounts of 110(1 and upward! for 
of ftyenra with interest at 6 per eent. per annum pi 
half-yearly. Mona)» can be deposited by Mail.

The Huron and Erie
Loan and Savings Co.

NY
am KINO STREET EAST -

Notice is hereby divan that a dividend 
ol five per cent, for the current half-year, 
being at the rate of ten per cent, per annum, 
upon the paid-up capital stock of this Company 
has been declared, and will be payable at the 
Company's office in this city, on and after Satar- 

July 2ad, 1910. The transfer books will be 
closed from the 15th to the 30th of June^nclusive.

By order of the Board,
HUME CRONYN, Manager.

De at

»

t

AGRICULTURAL SAVINGS I LOANUeioe, May 30th. 1910
■ o.
AO- LONDON__ ONTARIO

• K£û”,0,.*eo?5iTa

DIRECTORS: Si
..ThomA. Bkattim. Viee-Pres. T. P. McCain

FeW.Me Cannai

THE HAMILTON PROVIDENT AND LOAN SOCIETY W. a. Raw. Pm.

1. -„_M”?ey «dyMPced on tmpeoyd f.rm. And productive city Bnd$1

Half-Yearly Dividend No. T8 C. P. BUTLER.

Notice is hereby riven that a Dividend at the rate of eût per 
**r has been declared for the half-year radia» Juae

, jnth, 1,10, upon the Paid-up Capital Stock of the Society, aad that

Er- H“u,°-
Tnaifer Books will bo closed! fro® the leth to fht jotb 

***** d*I» indu lire. By order of the Board.
May, me.

-1 K

5% DEBENTURES 5%
For a limited time we will issue debentures eàtÜhing 

6 interest payable half-yearlyMen O. PtRRIB, :

. M. U Klee l Went.

°4HON. J. R. STRATTON. President P. M. HOLLAND.Tit Lulu ail CiiiIIii Lin ail Afiaej Caapaaf. Liait*
, DIVIDEND NO. SO

”<*** hereby given that a Dividend of Three Per Ceot.oc. 
5* V cnpitAl Stock of this Company for the six months end 

*“?*■ 1,10< has this day been declared, and that same 
"’“hepeysble on and after 2nd July neut.

The Transfer books will be -loeed from 
l**Yi W10, both days inclusive.

By Order of the Directors.
Toronto. May SIM. 1810.

The Oitario Loan and Debenture Co.i. Capital Subscribed. I2.0a0.000 Paid-up, SU00.000

Debentures
Trust Fuads.
Total Liabilities, S1.5ej.st5. Total Aseete, |*| njdl 
Mortfsse Loans ee tuproved Real Estate: "

the 18th Jane to the 1st

V. B. Wadsworth,
Manager, 47o) I

f, A. M. SMART,THE TORONTO MORTGAGE COMPANY. < •

QUARTERLY DIVIDEND.

&Nonce 11 hereby given that * Dividend of one-end-three-qoarter» per 
at the rate of seven per cent per annum, upon the 

Snid-np Capital Stock of this Company, hat been declared for the 
«■rrent quarter ending vth June instant, and that the same'win 
. ?*r*£l* °» ,nd after Saturday, tnd July, IMS. The Transfer 
Books wfl! he closed from tdth to jAth last, both days Inclusive.

fv order.of the Board, WALTER GILLESPIE,
»d June, 1910. ------

’ :T

f It pays municipalities to havè their 
announcements in the paper w hich 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

0

the dominion savings 
AND investment societyp.

I
Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

The Monetary Ti
ied
mg Te H/PURDO*. K.C.. Président hNATHANIEL MILLS. Mi :v *

iih

i
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==* IPort and Fort William

Ceatnl Retail Sites, Water Uts

R. A. RUTTAN, Box 195, Pert Arthar, Oat., Cas.
Wt

II

&L-A/3L/J ^
'%>ron/b:

Toronto paper CO. LTD. .
MILLS AT CORNWALL OUT

PAPER Hick ul
I

We
*

IWRITINGS. RONDR. LE DORRS
►’ envelope

T)

iliLL.BOOK u™°■«At ■■ Canada « i : , *■» COVERS
Amahhwt

MMU

SAFES-SAVE-PROPERTY
:that Is1

• X s

A Taylor Safe Will !
a

- J. & J. TAYLOR, TORONTO SAFE WORKS n

*

*
■

aThe Imperial Life■
"J"'' ''■!

wIT] .Assurance Co. of Canada
IN FORCE, a9E.S07.000

*#•* • $5,303,231 
Pwm, • 4,055,540 
Iwei, • 1,217,740 
Id Sirplu, 027,510

Mead Office
AkouiteSecuritytoRoucr-noum. TORONTO

i
*

J :
El

INVESTMENTSm A
SPECIALTY* I of

thic«au ai>M,as 
“ BLAIKIE "

ABC COO S wiTORONTO jm inmoE vsed

V- th.

«
u\BONDsypy

MEMBERS TORONTO STOCK EXCHANGE

sirI V
flo
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,nf
OLDEST ACCIDENT OEHCr. Pn

*AJI;WAT PASSENGEIS' 
ASSURANCE COMPANY

LONDON, ENGLAND ^

«I

m
th<

^«b'VV
95.000.0M *

990,000 000 X. r

#c>;

Imperial 
Guarantee & Accident

toT5he tio
in
nai
to
Sti

Insurance Company . 
of Canada 

46 King Street West, Toronto
Subscribed Cep.

MeFiKimr
GUARANTEE.

WORKMEN'S ML 
LECTtVE INSURANCE.

EMPLOYERS LIABILITY

car
int see.
Fix
QulyagnlM,, employee». MaJ S1.HS.HR caf

Imperial 
Protection

E. WILL ANS, General Manager.
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Moiin«l

Head OSes tar Caeada:low from disablement Fr<! BAY STREET, Cm. RICHI Fn
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iiMMMembers Toronto Stock 
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FRENCH INVESTMENTS IN CANADA. Power, Dominion Iron and Steel and other Ca 
stocks. The French capitalists, we are told, now

While Canada is not taxing the voracious appetite Canada as the bargain counter of the world.
«f London for its investments, the rate of our borrowing At this particular stage, the paper of Mr. 
this year is evidently not sufficiently rapid to keep pace Neymarck, of Paris, written for the National M 
with our development. The Dominion has obtained in Commission, is thus published at a particularly J
the London market nearly twenty-five millions sterling • tune time. He draws attention to the fact that F imee
«nee January. Scarcely a week has passed without the has escaped the destructive monetary, financial* jero- 
notation of one or more Canadian issues in Great nomic and other crises, or at least has been at t to
Britain. France, Germany, Belgium and other European meet their reaction with ease. The chief reasons fo| this
countries have'placed a fairly large amount of capital he gives as follows :— 
with us.

lian
;ard

I:
red
n-

1. The large amount of French savin g jf! and 
of available capital.

2. The increase and distribution of
Aside from the almost extraordinary heavy borrow- 

•ng being undertaken by Canada in London, the most 
Iwominent feature just now is the cultivation of French

9

and foreign seqprities held in France. ‘j
3. The influence exercised upon the r.w of 

interest, the discount rate and upon the banks,«heir 
reserves and deposits by this wealth of resoeiCes,
In his admirable review, printed in full on ar|Bther

st, 1908, the potal 
luding govern

to take its share of this thirty million dollars loan, bonds, negotiable only on the Paris Bourse, w|hout - 
Strenuous efforts are being made to* list United Slates counting securities negotiable either at the banks gr on. 
“eel securities on the Paris Bourse. The bonds of Ameri- the departmental exchanges, amounted to 133 «Hj,* 
f>n railroads and other corporations are being purchased 000.000 francs of which 65,738,000,000 were in F&nch 
•n large quantities, and the listing of their stocks in the bonds and securities, and 67,645,000,000 were in f«|i*ign 
French capital is thought to be the logical result. The bonds and securities. Together with the securities prgo- 
Qwhe< merger stock is to be listed in Paris. French liable on the market, at the Bank, and on the d#art* 
capital is to be interested in the Montreal, Kapatacha- mental exchanges, the total of the securities nego|iabte 
wan and Rupert Bay Railway Company. The Canadian in France is not less than 155,000,000^^00 to 16 
J^twtgage Association, i_ ____ . , .....___ IfHpÈ É|B Mil
French origin, intends to interest about $25.000,000 of possess 105,000,000,000 to 110,000,000.000 fra 
French capital in Canadian securities. fThe Credit bonds and securities, yielding them annually from 
Foncier Franco-Canadien, of Montreal, has interested 000,000 to 5,000,000,000 francs, for the income fro* the 
1 very large sum in the Dominion. France holds blocks | investments must be estimated not according t$ the 

Lake of the Woods, Quebec Railway, Montreal present reduced rate, but according to the rate » the

capital by this country. The lead perhaps was given by 
United States, although Canadian financiers refused 

to allow their cousins *0 get far ahead. The negotia­
tions for the Chinese Hankow loan, referred to at length 
in these columns last week, were carried on at an Inter- page, he states that on December tA 
national Banking Conference held in Paris. France is of French and foreign securities, iA-l

I'­

ll

a recently-formed company of 000,000 francs. At the present time, French rapifijlist* 
o interest about $25.000.000 of possess 105,000,000,000 to 110,000,000.000 franfe irt

I
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time when the investments were made. To these 105,- 
000>000’000 to 110,000,000,000 francs must still be added 
the capital invested abroad in banks or various enter­
prises, the capital described as deposited in the savings 
institutions, and that which has been paid into mutual 
benefit societies, an amount exceeding several hundred 
million francs. There must finally be added what may be 
called the floating funds of savings—that is,.capital de­
posited in current accounts or accounts subject to cheque 
in the banks and financial institutions—which, year in 
and year out, ar« above rather than below 
francs.

influential channel to reach the desired spot in Berl

adding that if the royal recipient thought that the wi* 
arose simply because he was the German Emperor thT 
was a great mistake. Thus did Stead find his w^ Z 
the kaiser s wastepaper basket. 7

Men such as Roosevelt, Shaw and Stead are the 
yice of life. Sometimes we get too much spice, but the 
day s happenings would ofttimes prove unpalatable with, 
out such condiments. A heart-to-heart talk on any given 
subject by these three mortal comets would prove , 
world-wide attraction. P ° * *

2,000,000,000

There is every sign that French, like British and 
capital has confidence in Canada's future. 

Our large French-Canadian population should prove an 
attractive investment factor. The chief consideration on 
the part of Canada’s financiers is that onlv legitimate 
and sound propositions should be placed before the 
French investor. The more we borrow the more it be­
comes imperative that Canadian credit should stand at 
a If'el entirely above suspicion. With this aim in view, 
Canadian borrowing within the next few 
probably break old and make new records.

RAILROAD RATES.

The railroads of the United States have notified 
advances in their rates. The government then launched

__ _an unexpected injunction against this move. The first
will re,ult was to disturb Wall Street and demoralize the 

stock market. Then the railroad presidents stirred a 
srorm of protest, and told how ruinous would be the 

I effect of the government’s action.

years

. ..... ___ - . Later Mr. James J.
HHI, the evergreen optimist, announced that corporation 

I I uneasiness was mostly fictitious, and tjiat the business
Mr. RooMjr.lt h„ ,,lrMd B,i,«h stolidity. H. g.rf m SLaT \

advice as to h|>w Britain should govern Egy pt. Tte present rim»' l! , "eed ** lh<! raUroads * the
words of counsel (marked of Roosevelt Thev'tberefnn. I"*’ ** fdded, far greater than extensions or

the more material fate in the African jungle. Roosevelt__ , u lhelotber hand- the president of the Atchison
has become a froft page feature of the daily journal ™d, ^ wherJvcr Possible cancelled orders for equip- 
Editors reserve thé best position in the paper when 3 121^? 2 1°Wn *** WOrkmg hours in somt <* their
or, his speeches are around. The ex-President has been Si [ t'™, awaiting developments. The Rock
educated to talk in order to fit big headlines. This fact; 7., . has ,aid ^ about fifteen hundred men in 
together with an unusually marked verbal breeziness* , ha,a"c* decrea*ed earnings. Its president states
a knack of finding a controversial subject with a sting* f Un/'SS lhc .fovernment permits the increased freight 
the art of saying the right, but generally considered in* W,H ** shortcncd- equipment orders can-
correct thing in the wrong but superficially right place *md forces generally reduced,
hÿve created an electric atmosphere for the man. Then . Mf ThomPson. the Railroad Publicity Bureau, 
luck, if we may usé the word, has thrown Roosevelt into ?IVes .r rea^ons why railroad rates must be raised, 
places where things are happening. According to him, the railroads in the last two years are

Few men achieve the constant publicity which has * iJO*000>00° behind on maintenance ; they paid $130.- 
fallen to the to* of America's past President. Creorre 000,000 mor* annually for labor; they paid $100,000,000 
Bernard Shaw it one of a similar type, though in a dif- l n annua,,y for «"terest ; they lost $25,000,000 an- 
ferent sphere. He ignores convention. Sensationalism Tiü? ** ”1 Passen$er traflfc, with the total results that 
frequently hack* a path ahead. Now he has risen to ran « ** *730,000,000 to the bad in two years. At least
big sticks with Roosevelt. Declaring that onlv “ever-1 ï’2oo'<x*,-00° which the railroads had tentatively arranged 
green Rough Riders” would have been innocent enough °.*pefld m replacements must now be used to stave off 
to quote Ix>rd Cromer, who “has done more than any ru,n- Mr. Thompson,
other living ma* to create Egyptian nationalism and to Heor7,clew» thinks that out of the struggle so
make it impossible for any self-respecting Egyptian to I *uddrn,v Palpitated there should come some rational 
accept English tuk voluntarily,” George Bernard Shaw I 'ind Permanent solution of the railroad problem. The 
says that ever since Americijbroke away from England pre*n.t stat“s of the steel transportation corporation, he 
it has been proving its utter unfitness to govern itself I *a^*’ u unbearable, and some judicial power is neces- 

e avers that ijothing that has happened in "Egypt" IMry 10 th« differences between them and the
ran touch” the revelations of conditions in large Wri PC°P'e , Ra,,roads are a natural monopoly," he con- 
ca" c,t,es- 1 tmur’’ , and as such exercise arbitrary powers which

“If it is ou| duty,” Mr. Shaw continues “a« M, IÜÜT • j the distrust of shippers and should be
Roosevelt says, “to govern Egypt for its own good ~hh r^*[ai*^d Rallroad managers are human ; and, however 
mit consulting it ; inhabitants, it is many times more im and llberal thev ma.v be, are likely in the
portant that we should take America m hand in • IV** *° put °" 3,1 the ‘raffic will bear. ShippersSL- “ V"V "-a- Mr. lto«5S ZSdT hir T- and «Mfc, of ««.
liberated stir us up to reconquer his country. He even avantages they generally receive, yet find
UrRe* u.s !° d° 11 by violence and injustice if necessirv ” r ^ .m*‘rc-v °f the railroads in the question

This is typicil of the Shaw extremes. To areue with ^ freight rale from the nature of the case
this brilliant satirist is almost impossible. The 00-' f»r aesu^*ct ®or bargaining—the usual method of 
ponent s logic is shrivelled bv cynicism and birin» «^" settl,ng business transactions—hence the alarm of ship- 
casnv In the saibe class perhaps also we ran plare Mr movement of the roads to advanceW T Stead, who strikes^ perhaps « an ap^TuZ; ZT Shl**r* ‘he advance to he unnecessary, m

h®|w 1to b^come rrrtrrtrd continuniislv in the public eve rlüw ex.pres* scrK>us. a,arm at this exercise of arbitrary . 
Stead has devote^ most time to writing, ethkal ex^rii f re*tra,nt- °" the other hand, the railroads
ments and the interviewing of monarchs Thé * œ Vwm9c*ves face to face with the problem of securing
emperor is one of the few in Eurooe whom SteTTh!. ^fficn-nt revenue to meet the increased demands of labor 
been unable to interrogate. He has tried throuch ... . a0d rapid y, gfow,nK expenses. There seems to be but

tr\ one true solution of this antagonism in the relations be-

SPICE IN LIFE.
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r^' lh? ™a=h!« m believed b. j„ , «i„iU, p^t». !To

SÏÏ CT TU^ *- machi~! " “ ÂSO is ,sk,d and “
nwd, seCuri/|g ,air treatment to the railroads and just who had the foresight to Anticipate the rise an
and reasonable rates toshippers, a long step would be orders some months ago. Aeroplane building

oal and political disquiet. tent, is a most profitable enterprise, though, <
In the^ meantime, the Senate at Washington has >t must be borne in mind that the originators inave 

passed the administration railroad bill, which provides pended large sums in the development of wha [was tor 
”r creation of a new court of commence, for the con- many years an unknown and unremunerative Indu; 
sidération exclusively of appeals from orders of the British-built machines are sold at much lower pi 
fclcratate Commerce Commission. Either upon complaint French-made ; for example, one well-known rifttterri of 
or upon its own initiative the commission may determine biplane, which sells at £1,000 as a French-rmuk- up- 
the reasonableness _of individual or joint rates or dassi- paratus, is quoted at £600 wheri-of British coq püction. 
fication, and if such rates are found to be unreasonable Thdse insurance companies which accept j facticallv 
or discriminatory, the commission may determine and every known risk, have been compelled to 
prescribe a proper maximum rate. Rates reduced to meet aviation as a thing of the present and to write 
«rater competition must not be restored unless after a surance. This business is said to be increas 
hearing by the commission to determine whether con- premiums depend on the proficiency of the flye 
ditions have changed otherwise than by the elimination type of machine. Here is further evidence tha 
of the water competition. ■ ^ is rapidly approaching practical business spher |.

The unexpected move on the part of the government w » m
may perhaps have been designed to bring to a head the V EDITORIAL NOTES,
unsatisfactory conditions under which the railroads have Î \ ___
toMv^elîf; ^ T thiSviS 2JLWÜ1 Pr°* Mr Hing and his friends, Gee Thojjtas,

i •|S°T C <Larer ? demarcat,on Chin, Lam Sam, Chin Hong and Lem Sing, ar< Ke 
^government and railroad authority will prove a wel- visional directors of the Hong Kong Club and
come factor in business. Chinese Commercial Club of Toronto. Institut» £ w

lack not chin or sing should prove successful^’
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AVIATION AND BUSINESS. • '
The ocean steamship rates controversy ha j; readied 

what appears to be an important stage. In dec ling trith 
the increase in freight rates recently announce (1 by jthe 
Canadian North Atlantic Westbound Freight ! Confer­
ence, exporters found that they were almost j lelpless. 
Protest being their only weapon, it did not fir a vital 
part. The creation of an international tribuna | fori the 
control of railroad traffic crossing the internatio al boun­
dary has led to the discussion of a similar court f appeal 
to afford a medium of control of rates both on 1 issefiger 
and freight traffic charged by Atlantic steampiip Com­
panies. It is stated that an arrangement may bl rear lied 
by the governments of Great Britain, Canada! mdi-the 
United States, the idea being favored in Washirij ton! and 
Ottawa. Atlantic marine interests are naturally most 
largely represented in Great Britain, where Improbably 
heavy opposition would be made to the constitution of - 
the proposed tribunal. At present the matter §ias jbeen 
broached for the consideration of the govern 
oemed. Whether the almost innumerable difficult ids in 
the way of the desired international court wil 
come, is a question for time and men.• • • •

One of the biggest aviation meets ever held is 
planned for a Canadian city. The English Channel has 
been crossed in an airship several times. Long flights 
have been made in England, France, Germany and the 
United States. Several armies have experimented with 
areoplanes with moderate success. And Canada, down in 
Nova Scotia, is encouraging the good work. As a scien­
tific plaything, the aeroplane can no longer be labelled.
More than a hundred flights have been accomplished in 
which the machine has not been allowed to descend until 
at least an hour’s journey has been made. A reasonable 
estimate is that over two hundred men have thoroughly- 
mastered the art of flying. In England alone, there are 
eight hundred aeroplanes actually completed or in an ad­
vanced stage of construction. Naturally, many of these 
are constructed on lines which raise a doubt as to whether 
•ome of them will ever achieve a flight.

The science has now reached a point at which it 
deserves consideration from business men* In all such 
progress, one can trace usually a iêqgthy experimental, 
an exhibition, a premature company promoting, a mod- 
erately successful commercial, a legitimate company pro­
moting and an entirely successful commercial stage. As With the enlargement of the role Cana„ 
the London Economist points out, aeroplaning has sumed in international finance, The Monetary 1 
already settled down as the serious work of profes- at the same time endeavored to grow in proper 
«mais, who are tempted into the business by the valu- European trader, banker, investor and busine<
«We prizes to be won. Mort than j£8o,oop in prize looking to the Dominion for increased bus 
money is offered for competition during the coming larger returns upon capital. Last summer our|iLondon 
season, and it is the manufacturers of aeroplanes, for office was established and several new correflboncjents 
the most part, who will profit. As in the early days of appointed to an already long list. This week. Mir. N. A. 
cycle and motor racing, the manufacturers retain the j McLarty and Mr. T. R. Harrison, of Torott!oJjtx>mmis- 
•ervices of aviators to drive their machines, paying them sioned by The Monetary Times, sailed on the {Canadian 
•ages and taking the proceeds of their victories. The Northern’s steamship, the “Royal George," for an ex­
hero-worship which centres around the popular flying tensive trip to Great Britain and Europe. 1 heg- will be 
man is exploited for the purposes of advertisement ; but, absent five or six months, during which time 8hey will 
of course, no stress is laid upon the elaborate and ex- p|aoe The Monetary Times in the hands of sevxeial thou- 
PTOsive arrangements which were made to insure the sand British and foreign business men and 
•inning of races. It is, in fact, fast becoming too ex­
pensive for bona fide amateurs to compete at aviation 
meetings unless their banking accounts are big ones.

It is said that the activities of speculative buyers sonal factor in financial journalism wHI be aj jireciated 
have created a strong bull account in flying machines, by those on whom Messrs. McLarty and Har ijsort will 
For example, though the French aeroplane is quoted by call. At the same time it is extending the s jvpe 
the makers at ^480, their output has been sold for about service of The Monetary Times, and ^placing through- 
Biree months ahead to speculative middlemen, who will out Great Britain and Europe a reliable and coi pervative 
only sell at a profit, and other makers of good types of guide to Canadian conditions.
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IS A BIGGER STEEL MERGER TO COME?
official Denial», there is

■

I Despite Wifi * S,i" U"“ C<*rPO"tio.
5

I

aneciI I hat the t.muuon iron arid jbteei, ^and n °co ”'co'moanv l!?e ne7 concern> and Messrs. C. S. Wilcox W D u
and the Canadian Steel corporation, a Hainnton merger’ ^arri*I1(Bran,for<i). W. M. Aitkén, aJd'H^'
which win chcose a new name, may’one day amalgamate’ w,'11 * °Vhe directorate. ’ 11 &
is a widely hell opinion in financial and commercial circles’ The Hamilton Steel and Iron Company,
1 he 'iicer.noodjot. sucn an event has been repudiated by August ao, 1907, to take over the prônem

zsuzzi fnsajrÆSï ^ 5?.ssL-srs-—, a?ÆS'ivwa BBs-aaya&tgt
Companies ma r assume the name ot Canadian Steel Cor- r * ?”è.A f Ca,rÇeDt1<7\ C E- Doolittle, William Southaa 

vporation, Limi ed. A new title will, therefore be chosen G" L' Staunton, John Milne, Robert Hobson, Hamilton. The 
fçr the Hamilti m Combine. Some of our contemporaries re- ann, ““**■* of the company is held on second Thursday 

to poss ble litigation in connection with the name m ^Une’ w*“ e t*le °®ce ** ** Hamilton, Ontario, r.an^^ 
prob^m bu, a legal tiff was a remote contingency^ T«. « the Interred Campante.

, v: • '■ oootrol of the Montreal Rolling The American Screw Company was inrn^.j
,h^ m<9rp0va,ed ,n th« Hamilton steel merger, has '860 in Rhode Island, and was a conTolidattenU
steel -omr^aVe °,‘hcr Kentlemen interested in the E"*,and Screw Company and the Eagle Screw CommLV

» Ü a merger wizard This, company manufactures wood a^d SSSLéTSZ
—— win

The ?ron ,n^ s ^ i™*'' '«•*«"*'» «port trade. pany*. foreign properties, wre soù’in.S ^bv ^ovrrnr^„, ^L'^U, ry Canada wi" ■« be protected Jhe Canada Bolt akd Nut Comp«? Limited i, ,

* F;”

3Hi3sr. 3Atra,‘-rut! gssasrsira srasttiaEF •?«— sfisaritsi-'j;the sl^i.™!^*' nH t Twrir>*nr ,*?*””* a* a »«*P towards P«*»«d, square and hexagon ^’cli^-coùpliSs ^d^£Ü
* aV,he comPa'»” ££?*•>" ****" ” — |g

w 4=wsrsjr. tor

t.ons which it is thought have been 
the two mergers. ;
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ket factor.

arc t
«r"EtF'^"n'1,iS way*"*1 Whiler,ther* Tay èîfs"

** nex^few^veTr"
Of tlm y bnng about «* consummation.

be
tb
Ft

Pi
of

taking place between in
in

prominent interests on both sides, the Senator said:
been no ^ thm *° far as 1 am aware there bM
oTn T We are Koing'ahead working <mt
takl« iT “"f are not coocerae<f in any other under 
likelihood ,*27 of no reason to suppose that thete is in 
haw aït r meW you spealt of taking place. Wr .
afflirs L„d brine! "îlt0 ,u,t now in '"«king aftwnonr own 

A.vJd , gln,r ,hem 1° * successful issue.”
out mo,. thsA!” Jrae ** ,h«- teel Officials had takes 

",an °"e charter, he said
ooiamed T ______ __

namr^’thi* r!Ja”e '™' XV> h»ve a charter under theç."«.ï £“i -I

out the two charter*

lat

>n%5r,:'7™S!' lu2TEii;‘vrftJs
Irp^T rWrl' ,nfor”'l 1"'"M that the Hamilton Sleeî a^d 
Iron Company, the Canada Screw Comnanv. »h- Ca-idl R^w 
and Nut Compunv, the Montreal Rollinir Mills >21 R merpter*" Company.^

pe
Ft
be
at

set
Ai

Th»r«. „ tro ,d reason to K-Hrv- thm, ,t,r ,fo.t , . . .
issue of the net, concern will be as follows • * 4 b4>nd

Common Slock; ................. t,',Ptotetted sCS............

etnm
hvv

TOtml Stock
Bonds .........

1 net
•' V .......... ii7joo •0»y> *17.500,000 

• • ‘ -\ 6.000,000 Of
The object of taking

fn»LkW a Dominion chart-r under a 
covered by a provincial charter^”
in the CanadTan**^ ‘a*131 j**^Te '* ^"'v one officer, as yet,
J H. rLj£~ i.<î0>'Ælr!7î7!iOW’ n^nelL The
directors,- ». c President. The other m-*71 hers of thethe comW me^na*0r For,r<‘t and Tames Reid Wilson. At
£ ZmV'. '* expected the full directorate win
no. v?n^,n ‘he'officers named. Senator Forget is
ind a directo^^î .? Dominion iron and Steel Company 
and a director of the Dominion Coal Company.

and Bonds ...... , JZ,, „
th Monet a ry Times i, un»bl- ,0 <iV d-hnitelv°° h
the rate of mteres, „„ ,he bonds tC <IiSft„ ^ 
preferred stock of the new concern will be but iuZL2 f *

'c1 f »■" «■« «-.vsrts&rtrï
Canadian .^Ünêl andIfinamdaTtwi'»' aJ”nn,T "«ain
'-.i pm,!,, Min, aà7toud,f;„,^‘to"2r;i”;,h',vr'-

*”?■ —to* lapidl. ,n„i„7 S'.-CT*" rad ,h'

Mon,m,I PnP^^iÆr'pôîinï' 11 ,tIlf-Sac* dial ih, 

'"r Ihni, Itoldln" Ï, £!? JT Tl ‘iW nm* too 000 on tbp DrJwrtv tl * i^rbtednes. 0f

Vr W M. Aitkeri "w them 7°UW ***"''" fh„
th- hslf r-'llion h-ndh ^-/fx'.ooo in cash and assumed

•Mr. Robert 
1 Steel and Iron

Total Stock
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BOARD; OE. wh
us
ItCochrün^9^' ***7 Mr. H. C. Sam s, presid nt: Dr. H. 

treasurer" V,C*"pre*,dent' and Mr. J. F.. Pickering, secretary-

ortoaÎTlj*^?* *Mk—The Board of Trade has been re-

k;k?, «î T 5,*rs
B-ll,. secretary-treasurer. —
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wI IkFRENCH CAPITAL IN. CANADA
Growings.,^M'.

Monetary Commission.
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/The increasing investment of French capital in Canada, 
referred to in our editorial columns, is. evoking considerable 
and pleasing discussion. Mr. Alfred Ncymarck has just 
written for the National Monetary Commission, an interest­
ing paper on French savings. While he treats particularly 
of their influence upon the Bank of France and upon French 
banks, he gives also considerable information dealing with 
the enormous aggregate wealth of the French masses. The 
reader will draw obvious inferences as to the possibilities for 
the future investment of large sums of French capital in 
Canada

— •
The development of these interesting small sa 

be clearly shown by three figures. In 1850 there 
posited in the savings institutions 135,000,000 frjfics $ -in 
i8tg, 711 ,ooo,oto francs; to-day the sum is 4àJ 
francs. In the nineteen years from 1850 to 1869 the 
was $76,000,000 francs ; in thirty-eight years frrim 
1908 it has been 4,265,000,000 francs.

i s can
dc-

000,000
ase

1870 to
1

Regarding French RentM il • , V .: ! * ■
Let us take the case of a small investor who ha [ placed 

hi» first earnings. When he obtains new funds t invest 
he turns to government rentes. He determines to 
French rente and to make it the basis of his holdin*. The 
following situation results. There are, in round mimbt r-. 
26,000,000,000 francs, worth of French 3 per cent.] 1 
part perpetual and part redeemable. From these 2' 
000,000 francs there must be deducted 3,800,000100 I, 
of redeemable rentes which are found in the hands 
investors ; also, 1,000,000,000 francs of rentes belor | 
the great insurance companies, endowments, aje|l !’ 
associations, leaving 21,000,000,000 francs. It his Ni 
timated that these 21,000,000,000 francs arc in gdeat|j 
the holdings of 1,500,000 investors. The attem 
been made to determine the average amount of 1 
these investors might possess, but as averages 
disputable we shall not pause to discuss them. \ 
tain is that three-fourths of these 21,000,000,004 f 
rentes consist of registered certificates. Of every] it 
of rente* in circulation, 75 francs are in regist 
and 25 francs in certificates payable to bearer. It [is i 
ing to note, then, as a sign of,the confidence witlj wi 
credit of the State inspires the French democracy, • 
10,000.000 voters 1,500,000 persons hold a governtne 
and that there are more than 12,000,000 persons, a 
miners, who have a book at some savings instituti

11
sa

In view of the monetary, financial, economic, com roe r; 
cial. and industrial crises which break out almost periodic­
ally in all countries, and with the destructive force of a 
cyclone sweep everything before them, the question has 
been asked how France has escaped these^disturbances, or 
at least has been able to meet with ease their reaction. 
Many reasons have been given, some of which could not be 
passed over in a careful examination, for the scientific and 
mathematical truth of the resulting conclusions is so clearly 
evident. These reasons are in our opinion :—

(1) The large amount of French savings and of avail­
able capital.

(2) The increase and distribution of French and foreign 
securities held in France.

tes,
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francs(3) The influence exercised upon the rate of interest, 

the discount rate, and upon the ' banks, their reserves and 
, deposits, by this wealth of resources.

Many volumes would be necessary to develop the 
f4 facts in all their details, but we shall confine oursel 

** their dcroonstryi n by brief and precise figures. This will 
be our contribution to the thorough investigation which is 
being conducted by the National Monetary Commission of 
the United States and in which it has asked us to collaborate.
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Notes of Lottery * I
Formation and Development of French Savings i ,/ The third stage to which the French investor a

—. . _ , , „ in placing bis savings is the acquisition of a letter
10 France, 10,000,000 electors, almost all tax- j Everybody desires to leave the door open to fortudh, and 

purer* AU or nearly all save their money with the intention the smallest holdings, as well as thq largest, contain a
of putting something by for their old age. There are Sav- lottery bond of the city of Paris, of the Crédit Fonder, or
tugs in the special organisations called savings institutions, of som, provincial town, or some foreign lottery certificates 
” «e mutual benefit societies, in banks and securities, in negotiable in France, such as the Austrian bond* off i860, 
lands, unimproved property, and in houses, improved pro Cfc. 1

Such is the composition of the private wealth of , . . , . . ,
France, a wealth which is infinitely d.sseminatcd. It can We !*>**«* 6,000,000,000 francs in lottery bonds 
be proved, in fact, that of these 10,000,000 electors 9,000,000, *“tms *7,000,000 certificates outstanding and ywld 
at least, have a book at some savings institution, a govern- I "«*"7 30,000,000 m lottery premiums. The capiUl •
»«t rente, a railroad or Crédit Foncier bond or some other "• Jhese bonds results again from economy of small 1 
security, » strip of land, or a house, whether large or smjall | and represents part of the savings of the democracy 
And this is not all. The French rentier does not West I ™ England nor in the United States is there found 
everything he has, but always keeps by him some available usc °* funds, for there is not in those countries, as in
means in gold, silver, or bank rotes to provide for sudden ! »» armV of people who put by small savings,
emergencies. He wishes thus to avoid having to realize ,f „ow we recapitulate this first division of tbe —, 
ms investments either m whole or in part, since to sell his ; saving$ we have 5,000,000,000 francs in savings itt»titlti 

« unties is a resolution he takes only in case of absolute ÏMWMXXVW0 francs ip State rentes ; 6,000,oooitkwl* 
necessity. J____j„ lottery bonds.
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Of Savings I not I tut lone . This constitutes a first" total 01 32,000,000,00^ fragks in .
nhat is. then, the situation as regards savings jin investments essentially of the nature of savings be long ing 

France ? How is the capital arising from savings divid' d to millions of persons. j f
*rd distributed ? That is the first question which must be | . 
answered.

On January 1, 1908, there were in France. 4.976,000,boo ! Let u$ asceml a ,te>further in the scale of capitalist*
. ?C«* ^Pouted in the savings institutions and divided among 1 and small investors. We shall then have before" us? those 
^««,847 books, representing an average of 387 francs per j p;eL„ ot paper called railroad bonds, and. higher stijft: rail- 
nook. In these figures, 395.000,000 francs and 1,797.54* rnad shares. The capital represented by railroad .imonds 
v**s arc counted in Paris and the department of the Seifie ^mounts to 14*500,000,000 francs,' while that represented by 

According to the statistics a* to the distribution ot railroad shares amounts to 3,$oo,ooo;ooo franri. -N&, to 
books, of these 12,828,847 books more than 4,000.000, that is whom do these 18,000,000,doo francs belong? To mo*]than 
to say more than one-third, were for 20 francs or less ; almost l 7'io.coo families, numbering more than . 2,000,000 pet 
1,$00,000 were for 21 to too francs; about 1,100,000 were for | These 18.000,000,000 francs are in certificates paynMe to 
■oi to 200 francs. This is thé democratization of savings bearer and in registered certificates. The registerefl||fcerti- 
»o its most extreme form. Of sums for 1,001 to 1,500 franjes, Scales exceed 900.000. We have, then, inrtudmgjtiie Milroad 
»bich is the highest amount authorized for deposit in the bonds, 50.000,000,000 francs invested from savings a*t $$,- 
wrings institutions, there are less than 1,100,000 depositors. 000.000.000 to 56,000.000.000 francs if we add the re*i Ns be 
» can not be said that these 5,000.000.000 francs, in round longing to the great holdings. It is certain that the is can 
numbers, deposited in the institutions for savings belong; to nowhere else be found a similar accumulation and disfemm 
‘be wealthy class. It is not the wealths- who resort to sdeh at ion of wealth invested in securities yielding sfich low in­
stitutions for the investment of their capital but people of terest-rt to t« per cent, in the savings institutions, $ t> y%
■wriest means who gather a little property, franc by frape, per cent, from railroad bonds and share*!, and t to a i fier
an<| lay it aside in order to use it later, either in temporary c^nt. from lottery bond*. .. |j
or in definite or more profitable investments. (Continued on page 2416). »i 1]
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Stock Market I
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SITUATION IN NEW YORK. *** »«<**• The Nipissing Mines Company disbursed » j,

prominent New York mining firms that the o..t™,7< ■
will be about 6,ooo,©oo ounces of silver. The* Ke^V9.!® 
Company continues to make an excellent showL»

New York, V.S.A., June 10. i Mock °» this company has ruled strong on the^eï^v-ï 
Ibe dowi iw*d movement in the stock market market. McKinley-Darragh-Savage also has r»U

turther prog, toward establishing ^ ,1*1 MroB*« past few da“s, -,d i, U
1 ,his ™*k with nearly all the am '*'* 0“ $,OCk m ^ ”«r

Isrion™? --fciTJ’nCe* A* ,he ^‘nmng of bigness "*
îmml In kd’ PrKeS of man> *‘ock* *howing gains

Erra FÀ'ân saymjt is ssr** *« <».
raUroad oflk? Km'the Sh”man* Law' ""u 3 Rangement with the IntedtSîil^îmSîS

sata^L3dIF ~rsi— saxafireaBVtS1* 

=,*£ î » sarïsrtLtaft ssst* ssrsSüîa^SS

£3:5$ -y-^ifâS-ï "mto'™ -- - — _

f *• ,nd lh<7 J0‘”ed in the selling. Si** ^C05d *!heX “lne' the north fork of the sK
As the tine ipproached for the convening of the rail n /’ ™ Bnt‘$h Columbia, have been advised that u? 

road confererv e ,t Washington, a hea4 ” lï.ng movem^ £L> °V“, of Calgary, répresenSaT a sTîdicaH#
°°k p ace ah ir, i being sold without regard for prices ob !»erta Cap,,a ,,t*> bas taken an option on the propertv for 
amable. The d line, when i, gained headway C/d ,3<*i’000 .h » understood that the optionprJcEu? "

tT'EI'Y' ^ o’" “«oL? o7?mpar$ed0rmarrg,a„n,d ?’ ' RclS^ne^ oTtl^**,

SSiWfe rJSiîÜ?1 ’ day' ^ the Jf t^mS.

4-h. With Railroads 2^7 dedk>ep^Td,Bi,rBorP- * ~i*hbOTjB*
road^new0,^ «fc, \>»Gy VkT* V^t'h' “* *" gra”,ed W
noon lifted ,t eTme eleîient frôm the MrnaHoT^nd^m *** ^ *•'*« Candltlen,
If^rVudS’b ' 'n *|OCk* m la,,er Part of the w£-k. %teJiW te'oüüh'f °f "?k* *“•* lhe »®cal banks have gained 

if m m t leen so large a short interest it is doubtful k •iJi" casb from the interior. In view of the rennrtl^
•f much of ,n. tdronce would have occurred, for the rTîroïï ÏZ?* k>*Md of the Western banks and
changed01*1 Wal 'sfcT1 s,andpoint, has not been grcatK c*n no/bTdel° ^rrowi?*1 b>' the United States Gowmmen,
feK? a ss iSUBtes: £«5

market to tl °f ,here to 4% points higher caused thri which existed well into the fall last y ear'^Lu mSÆ csSS?-- * GîTOj ££=*42-Aiirr:-i« sms

SSLmTW fiSa"?* 'S «USS t, fki SÜ-6S SÆdtsS

demand, and a. weather condition - There *a* a” absence of at 2,}y vL.,klS,W<ÎFk fro*n a to 2H%, with the last loan 
in the West -, „,i ^on<,,tions were generally favorable Tt 3/i ”ost of the week’s loans were made at ikt.
prices sold off about i ^rrtK‘r,' '° lbe main satisfactory, rates' Thè^ra^* easier and there was some shading of 
not active, and pncrl Æed ?nPZ ‘T °n Jh* whole *«e "1", Pc. f*n»e wa* 3X to 3«% for sixty davs^T? for 
abroad, by the technical ^s'tio7 b°'h b<‘7 and' and "six mon,h!° 3v% f°V°ur months, and 4«*î for Sve
weather, and o - the crop situation Th.by Bews .of ,hc with somr freedom Mrrca",1,« Paper came into the market 
c**t of the Roc ty Mountains in ,k Tï?rc ■ «^crease ° mc freedom- b«‘ the demand 
"oo bushels, a, aS n d«r î. v,,s,ble SUPPI> of ,^7,. 
bushels, While wofld’s swks d^7,a ^ 2
T"” * '»>' r«r of bXlT° b"'h*1'’

United States Trade Outlook

i

(btaff Correspondence ).
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II I was only fair. :
'

■
■ Wes^areVrt/d'?0** ■G. >hf,w how ouicklv new towns in the 

machinery i Cd ,U‘? ,wVh a *or,s oi commercial and social 
To** lZ'^\StaX't a Western journal. New Loafts»

's&rsr’™- ,™.,sr1s^sn:s*r£
............. «rfar*. a rjtpu^.j^sa.'-.synrja-js

u»e°sVi7imiSl,« Tir, ’"-"ftnîd ÏSrSSiif^ S^a fisF***’ “•'^an'!ff o7 1 hT,’ JSâ '
the who"e d,?d th* Mlddl' West The showZ ™ Sm'e h . V m7can,il<’ hou«' i" 'h- large cities of that

'”«5,5-^^'-'" '™ S5«? Ms -rr^s; smrr's^p rF'wTisîS'.-sâ.rJïri
™ X 52"m3i‘ ,h“r~2 :i*' ri'X'0-Jùr. nüTJSS au«fc*irreaW â, X?^St-,°1. varim,, companir, willÙ,mh 1“ wry ?"P»n of th. firm, «hirh ha, mat with
hTÏXwn 1 *2Vd7"" “ 'h- X of tim XrïTn L^,-,^ ,kJT" -n tk mrn,.
next week when an infi h<‘ d,r^,or* will meet some time nrofnnt d t^ ^ ‘“"'‘lately on publication, and to enswe 

• h,n an mterum d.vtdend will be declared 7/ Mr M J7 'h°,uld ^ forwarded as soon as possible »
ciarfd on Mr Murray, Osgoode Hall, Toronto.
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GOLD DREDGING ON SASKATCHEWAN

"•* *-—-»« €«*■>•» U.n,,.„ Times Office, ,

Shares are Necessarily Highly Specalative. Montreal, June
The inventing public has been asked this week to sub- ^"Kna fand

F»*;»î^s-’s^Sr;ühSei j,! E
«1 and the shares are being offered at fifty cent, eaTh A^ qU,ck re8ponsr «° trade conditions. ” 7
examination of the company's prospectus fails to reveal any , . The on,>" records which appeared in the 
specific information as to its property which can propegy « ye?r concerning the company’s business we 
le* the investor to hope that the purchase of these shal* ^t, there had been a Mss of ">30,000, altl
mil bring him good, if any, returns. We are told that the frofit ®nd.,0*s account showed 4 credit balance to tie 
leases of the company comprise thirty miles of gold dredwin » forward °* •76.000. 
areas, gravel beds and gold-bearing sand bars, and hvdrauti?' 
claims on the North Saskatchewan River. yw*Wir

The section of the prospectus headed “Historic Sashat- 
«s irrelevant to the actual prospects of success ol 

the Saskatchewan Mining and Development Compaer. The 
page devoted to “Dr. Dawson's opinion” relate» to another 
company. The description of the gold dredge in action, the 

,cf *hat. ,hrIJKOJd dredge can do, the citation of the 
advantages of gold dredging, the extracts from various 
■agaames and several other parts of the prospectus have 
ao bearing whatever upon the actual property of the com 
ploy under review.

CANADIAN CONVERTERS' REPORT.
• •
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good results in comparison with the previous**» 
against the reported loss of $>0,000 for the year 
r*ay» *90», the present statement shows a trading h 
v115,052. The sum of $17,500 was reserved out of* 
depreciation of plant and machinery, and an agi 
amount qf $12,000 was provided for estimated dept, 
rising from further consolidation. of plant». Du 1*1 
year another reduction of $15,000 was made in t| 
issues, while manufacturing operations of the i

The history of gold dredging on the Saskatchewan »iL, «jfaCed Upon * more systematic basis, it as*

itSfound or will be found m quantities that will justify the in- 1909, the following item “SubridUrv comnawi!.-?
corporaticn of a company, the purchase and operation of a at debit, $126,336 " and at the same time nT?hTîrÉ
o? the* enterprise Sr*k,"R of capiul from lhe PubIic «° carry the following item: "“By balance. $763,802.” To U 

s .... . - ” • **■ '* *dded the net profits of toe subsidiary com pa
na«v’ *d ln the Sal*H»tch«wan Development Com the year, amounting to $115,652.105, making a total 6
». wL” d *emrnIS upon tbe panning of gold on the Sas- , °3*-*S- This is. offset on the other side of the aceti 
utenewan Kiver. Any person, almost, with a slight know- ,hc subsidiary companies debit item referred to. It 
~Vt. of «“'* should be able to obtain occasional fairly interest on bonds amounting to $28.965 and the I 

resuit 1 w'tb panning there. Dredging is an en- written off to plant. A balance of $7,331.07 remainfj
A practical mining man told The An analysis of the above result, in the conclu^

the company made up some heavy losses during tt 
year, and that it now should be in yood shape to enter u 
the present year’s .business. The ,directors state Wat 
outlook for the coming year seems promising, and if fen 
business continues to improve we believe that nex| ye 
profits will show a marked improvement over last.
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tirely différent matter. .. ________ _____ _ ,„IU ,„e
Monetary Times this week that the first thing to do in edn- 
nection with gold recovery in Saskatchewan is for someone 
to advance, say, ten thousand dollars, for the purpose of

. ssrass
tneretore. the man who places his money in a company 
:****“? Ç? d ln tb« Saskatchewan River is putting his capital 
to a highly speculative enterprise. P

I thr belief Itio 1st "
further act 
the iunur 

e is slight 
ary condi- 

Gold ex 
cently in­

's
'

Applying the eamfrigs of the past year to thosë of 
The Monetary Times has*^not considerable faith „ij., comin*> *■»« net profits pi $115,652, as applied toare known as “grab” samples. On page six 'of Ve pX faP,tal,za‘K>n' would work out as follows The out^nd

Pectus the results of some assays are nrinteH Tk. bonds w,rt DOW •475.ooo, the interest on which at 6 ;
were taken as “grab” samnles No mentin!f1‘. a d cent, will take $28,too, leaving a balance of $87,15» to
whether or not these assays are of .,„<*« nhtaiü^' a$,/fl applied against dividends on $1.733,500 common slock. T 
property of the Saskatchewan Minin® °b,.amed °” *^e «* «lightly over $% per cent. The former dividend Was
Pa«^ Manv r^ninl com^n^l. ^ “1 De‘TloPn»cnt Com- the rate of 4 per cent, per annum, so that one would ol 
lacking information *resnJtST **thhaV* JvT** pm*Prctu*rs be justified in assuming that shareholders will sot>n
th, devefonm!Tn, °r -k h* par,,C*?,ar Property for receiving a dividend. T IT 1ProspectusPof the Saskatchewan* Min?^ ** Thr The annual meeting of the company was held ion t k
Company is on, ,k, ^ . Mu,n and Development 8th. The report was presented by the president. M* Jo n
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SOME QUESTIONS FOR THE SUNSET OIL COMPANY.,1 I

S„nTW^??-n,hs a*°’ Monetary Times made some strong criticisms of the prospectus of the Canadijtn 
i®“ lOU>0?panjr’ a prospectus chiefly" written in the past and future tenses. These criticisms have' bejan 
gnoretl and the company is still indulging in high falutin advertisements in some of the daily newspapers'. 
.*fOTe ProsPectivc investors place their money in" this particular stock, they should be in possession of far rnttre 
niormation than is given in the company’s prospectus They might well ask the directors for answers to fee 
(lowing questions, which were dealt with fully in The Monetary Times of April 23rd : W

1. what was the nature of the litigation in which the previous owners of the Canadian Sunset Oil Cdjh-i
Pany’» property were involved ? <1 ,

2. why did the Kern and the Loma Vista companies think it well to drop their interests in the property
3- why did one of those two companies fail to comply with the provisions of a certain lease? j.
4- Has the company sold and received cash for one month’s output from the Lakeview property ? i 

a doRsr?gUra,'Ve*y 'Peaking, sayi the prospectus, the company does not owe a dollar. Does it literacy 'dive

Compan* ,l*le *ar,fe s“m Si.ooo.ooo really necessary f°r the actual development 6f the-Canadian Sunset Qil

7- Does, the company really believe the statement made in 
of money to be divided ?”

8- ‘ Does the company propose to develop simultaneously its 
particular holding?

9- What machinery does the company own and *t what is it valued ? >
10. How much more machinery does the company require and what will be its cost?

,1 *• Are the company’s by-laws printed and have they been distributed it 
'i2. What are the company’s articles of association ? J

13. \}’h0 are the members' of the board whose majori’y vote allows the disposal of one million ad^irMnal ' 
*h-ires “under stress of dire necessity.” and what limit or definition ha« been placed on that term ? ST

'4- What monetary interest have the officers in ,tl|e company, in view of the statement that the capital is 
•2 000,000, that one million shares come under the ne<e**ity provision, that five hundred thousand were fl^id 
to the former owner of the leases and that five hundred thousand share» are “to be-sold?”
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FRENCH CAPITAL IN CANADA. idly until it reached a base besides 16 meters hm~i • 

dirating the number of small inheritances in pronoitkl 
large mhentances. porx*oe to(jContinued from page 2413).

secuntie, of valable revenue, and foreign rentes and secur- by the extent of its savings. ^ ‘° ,ke cona^

. aaf? '-»"Kh h“ *” 3
Keeps by him without investing to provide for unforeseen I (a) As «France puts aside every year 1
fnT !!Kr?.2r L** ?3 examine these different classes 000,000,000 francs, it has no need to borrow abroad k»,V’
to see what the jncact statistics may tell us. »" abundant means to supply its own requirements bul ^
Total Securities Belonging to French Capitalists I • ^ ?BC.e' as we have seen, the total of the French knu
secu2tneDeCCm|!3 3,,t* ,9o8« ,be totsü of French and foreign o*l£o,™Z£> * ,Carly avera*e
secumies, induing government bonds, negotiable .only on paid to us annually com^’h^k in tkL ? *“?’ whlch »

p rsn wsjiîtWÆîssj: * 5 —
ooo«v» ,the îrestnt lime French capitalists possess 105,- CoM Stock Automatlealh, _____ "
OOO000,000 ,° 11 >,000,000.000 francs in bonds and securities. nmematlially Increases
yielding them a Inually from 4.000,000,000 to $.oOo,ooo,ooo These simple facts explain why the stock of gold nos. 
francs, for the 1 tcome from these investments must be esti- ^ance (the most considerable that it has ever hri)
mated not accoidmg to the -present reduced rate but ac- automatir.aH> increases ever)- year. 
cording to the rite at the time when the investments were This stock would diminish—
m .• ..„T5 ‘hele 105,000,000,000 to tto,ood.ooo,000 francs I t*’ ” on* or more poor harvests should make it
must still be ad led the capital invested abroad in banks or %iTy t0 exP°rt *oW for the purchase of cereals, 
sa^nw* in*?’ tbe capitar3<scribed as deposited in the _ *2^ on the other hand, foreign loans effected is

aBd th»t which has been paid into mu- France should take on a greater development, 
mil i„nTk ** “ amount exceeding several hundred <3> Or, again, if for any reason we should be obliged to 

fl C T/Pr J m”*t finally be added what mav be Purchase a larger quantity of commodities abroad and if the

aj=?£fes-^r* - - -■ - Lffaasrfj--
IB ■ France I abroad.

Ii of French Savings

neces-

Ai

BlfSMlEjESIIllSi
thev mav he /LJ?, „*? ne?" *ucb losses, however extensive And such will be the case, we repeat as long as France re- 

ded":uly “ !:ZrTr because they mains a creditor abroad and not a debtor

t^at a capitalist loses ail he possesses itTa'sinele Ivent,*eW°i!n *1^ T*1’*- furthermore. explains the fact that from iWloses something, to be sure but not all that .en,urr '• he !° 'he close of 1906 the difference in favor of gold imports 
just as he does mt make his fortune bv êïgaîinî si^ M'"* France was 2r6,3.000,000 francs. In ,907 the excess of 
one prosperous and successful enterprise. * * g ,n ,T"port' ,orrT «ports—although the customs statistics as v.

To this wealth, consisting of movable securities the precu>us "étais must be used with caution—was 2964100,-
be added that cr*|sisting of immovable s-curitiei improved °°° fraT’ Tb,s wou,d «we. then, a total of about 2.W 
and unimproved property. A single statement ^i ™ suffit °°000<i t™* m **W. which in the natural course of business 
£ M,*a'*>" clear. Of . »«o.omXilivï ,n,rrfd France between ,89* ami the close of 1907
ETE’oÎTÎ ** ° r0-000 *^b Possessing andTeum I Protection Frsm Crlcos.
improved property, Thèr^are^iwTy»^ nar^l* ÎL7 un‘ I r Th' economic, monetary, and financial strength of 
62,000,000 town 4ts. while the number of n™,L2! and and F|,ranCeL wb,cb Pr°trcts it from crises, is therefore clearly 
t-mated at 8,$oo,*o. number of proprtetors is es- shosrn by the facts which we have presented.
cam. ______ II An abundance of exportable securities. We possess

iwatltmss Statistics I 30.000,000,000 francs in foreign bonds and securities, of which
France^ is a rountr>- of financial democracy The in. 20'000-c**>-000 to 23,000.000,000 in international bonds are 

lionafr"// S,aTk,lrj *hoW ,hat ,hrre are less than 20000 mil- "f',?tlab,r on our markets and upon the exchanges of those 
fen , J, i,Wtre a'together 4o,.$74 inheritances ™e- '*!*!** coue,n? wbich are our debtors. This is a great ad- 
amount of th^’Jciâ1 ma> 1x1 tabulated according to the van,aJe to us. for these debts, as long as they are regularly 

e f^eritance as follows : 1 I ^’tied, guarantee us favorable conditions of exchange and arc
the equivalent of an addition to 
yielding i good profit.

A considerable metallic reserve; that is, again, as 
...... 100.807 I amount of exportable money which at any given moment
.......... Ican- and always should, procure us imnortant economic
.......... 47,967 and commercial advantages, hot to mention political com-
.......... 7*7031 P^n§atK)n$ and advantages.

$ 0,S 1 Abundance of Floating Funds.
(3) A great abundance of floating funds issuing from 

à6o I r>ur savings. These fuhds are continually renewed, for each 
13a I 'ear. whatever may be the political or other crises or the tm- 
; 33 J 'avorable character of the seasons, France saves 1. $00.0004*» 

7. to 2,000,000,000 francs (some even claim that these savings
................ 7iSf5 2.$00.000.000). so that we are able not only to uv

wp s|ould use a pyramid to renresent *k.___ _ I Vlde . , °”r °.wn *»«ds. but also to lend a portion abroad.
itîîT'rk lnhrnlan4Fs according to their importance mhÜÎ I L. 4 A_" l,K,i,DUt»We credit, as shown by two circom-
herita^.6’ a °f> mi,,imeteT at the summiF^ indjcate .n' 11 ^ First, the French 3 per cent, rente sell, for M 

'' under s4ooo,ooo this pyramid would enlarge ran. I ’ranc,1 m?’re ,llan ‘he German rente. Furthermore. »h#n
V'arge ^aP-1 recently the minister of finance. M Caillaux, raised the rate

exports of commoditiesourfrancs1 to 
501 to 
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Iof interest on treasury bends, payable from three months to 
one year later, by only one-half of i per cent., more than 200,•
000,000 francs entered the treasury within twenty-four hours.
No one will suppose that the increased interest attracted the 
subscribers, nor will it be 
France were unquestiona 
would be confided to the treasury.

(5) The fact that Kmn 
nowhere a debtor explaSs a 
under the form of arrearage
all sides, while France owes nothing, and so has nothing to 
pay anywhere.

Public Debt Has Not I
(6) France is the only country in the world in which 

the public debt has not increased for the last ten years.
This assertion, incredible as it may seem to those 

do not study our budgets and the financial statement 
nexcd to them, is absolutely true, although in other coum 
the public debt has grown. In the Rentier of November 7th,
1908, we have' given the proof of this apparently bold affirma- 
tion, together with figures and documents to support it. The „ 
growth of the budgets is, indeed, inevitable, for, in the jwords Hra don ' 
of our regretted teacher, M. Léon Say, “Our democracy tends 
to transfer to the State many functions with which it wn 
formerly burdened.” But. despite this fact, the budgë 
France show, on comparison, the least increase. ,

And. finally, it is in France that the quotations of gov­
ernment bonds have been most stable, maintaining with] Eng­
lish consols the highest level of prices.

CLEARING HOUSE RETURNS
:

The following are the figures for the Canadian LleAmg 
Houses, for the weeks ended June 10th, 1909, Jtihe and, and 
June 9th, 1910, with percentage increase or dedfease:—

June 10, 09 June a,"to juncq,1 to
Montreal ... $39,988,859 ' $39,440,539 $48,376^17 +
Toronto ... 38,881,408 31.879.374 33,«39»Jo* .+
Winnipeg .. 11,475,044 «7,57®,104 16,173*395 +
Vancouver . __3.347.393 8,137,191 8,27^035 +

3,857,834 3,6i 1L627 +
2,620,044 2,984*134 +
2,832,140 3,«S4*OS7 +■
1,800,433 2,07&an +
1,966,421 «,9«o&89 +
1,343,328 1,723 J&37 •+
1,883,902 1,834331 +

«,259,979 1,266,842 1.53AP30 +
1,182,637 1,228^54 +

maintained that unless the credit of 
bib such a large amount of capital

•■9 .oe is everywhere a creditor and 
also the return of capital which 
s or repayments comes in from

7
9
•6

Ottawa 3,4fi«,f>77
2,697,549
1,886,179
1,931,624

■3
.6Ouebec

Calgary 
Halifax
Hamilton . 1,637,689
St. John .... 1,477,396

who Victoria 1,346,483
s an- London 
tries Edmonton . 1,086,334

'.a
4

6.6
6.02
8-03

i

3389, 4- 
*,073 $57 

7663

-----S 102,377,614 Si 15,780,788 Sia6,o2
901,860 
439.34*

,ogTotal

497

EXCHANGE RATES.

'Monetary Times Office, jj 
Friday

The following prices are supplied by MessrSe G laze Shook 
& Cronyn, 75 Yonge Street, Toronto :—

s not 
ts of

1 pm1

! ']

1/64 iiii-. to
8ft à 1/32. 9* ! F ]
9 9/# + »/3

::
New York Funds ...........................
Sterling—60 Days’ Siglht ...............

“ Demand ..........................
Cable Transfers ............................... ..

■ewehle. Rates in New York ...........................
-T„neM Sterling—60 Days’ Sight ..

June 15., «« Demand .........................
Jufie 15.

* rI

DIVIO

lTerm.
quarter ft extra 
quarter ::::: »Company. Rate %.

Kerr Lake Mining ....$ + 5 
Northern Ohio T. ft L... % ■' Call Money in Toronto 

Call Money in New York 
Bank of England Rate . 

i Open Market Discount Rate in London for 
Short Bills .........L:..................... ..

i h 
. v3

2 njl6INCS.ILRO
:

1 he following are the latest railroad earnings:

îqio
. S2.754.000 
. 1.208,103

319,300 
41.756
81.563

5*55

by-lThe village of Merritton, Ont., passed t

'•??!'^ >earFor the Southampton, Ont., Su.ooo 5
*,878 hall debentures, payable 191* to 493®, seven bids fron 
6,8« onto bond firms were received. As previou*ly ndted, th 

74 «4 47* of Messrs. Brent, Noxon ft Company, was accepted.

the
Week ended for

C. P.
G. T.
C. \
T ft N. O. May .........
Montreal St. June 4.........
Halifax Elec. May 3*.........

May 3* •• 
May 31 .* 
May 3« ••

wn
Tor-
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:

:
-
!

• 1
:

!
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WE OWN AND OFFER

BONDS or A CANADIAN CITY
to yield 52

FULL PARTICULARS WILL
PER CENT.

BE GLADLY SENT UPON
I

request.

ÆMILIUS JARVIS & CO
rom-T°' .. 'It

LONDON. Eng.

RECENT FIRES.
additional information concerning FIRE.

already reported. •Mooeury Times' Weekly Register
Losses and Insurance.

of Canadian Fire

si‘,klz "ir!,'’,k T”< a*;
e=i*

.•art—
- *«1

JotaPra;*■ ”3”"
r *ee Mî>**** ®"*—Factory of the Hamburg Felt Rnot Listes’ n ,Bsur6<* m various companies.
Company, da^ t folly insured. R. ned occupied.by Mr

-jgxrtea?injured *■*—*«c«- fissarwr-

caas^- “"Lnowt1 ; dompletely destroyed b M L florae ; General, of Perth? ES^ooo. L ' ,2,000: AlU*’ •*“»:

^ ’ sSi£\»F”" Mcc^ri^^fry ^ '«*?»■ «P? sj&t&âK
,7W ^ '■lb”'1 *=^,Si.<?Te *arii"s5*s*

cause,

1
I

R-R*—Residence*t. occupied by Mr H. London 

Burns block; cause, defective hot
completely destroyed

AML—
; ;

Cal«ary,----- -
pipes; damage, <3,000

Tarante. Ont.. Hr,

i
water !

1
1
1
!
<

t
.<

3
a
0
s
t,
Ï
?
C
c
I

TannMj’cor^' °f MeMrs
*50,000; \ '

s*»^ssr=ja- 2sk.

o
n„.. e , the Logan
over <200,000; insurance, about !

The Quebec Bank will Aerect a branch office at Calgary,

-jcs atfetAtg’s?

Belle villa, Ont^R,’^ about *4$,000. *•« W *£T5LS^ ^ had in lhe bank when the
-^-£5 panilTi? instil ** Charle’ powley; bave already received„ «£°UDt *° 75 ** *“*•» “ *** ^

a« noted :—Temperance botel>JID,lLatt,UlldingS with damage damages in*an* action^3 Lou,s Giratd, of Montreal, <5,000 
*4.ooo; insured; brijbk tenement occun.^Tk ppopne,or: loss, injuries caused to hif*^?** th* Monlreal Street Railway for 
< urtis. office of Coni Sweenev agent F#vt ^1 f.ai!"lT of Allan motorman on a street car”»*11*. *°n’ .,he JurV decided that a

a^srajs b- *- *—w
f),a,Ioknr;io1s<7S<2,2i$<X!: inM".ed; assets owïïV ^ RaU"»y C^pany of ‘he Canada Southern'

containing valuaM insured; several other sh*»3^ ' anderbilt, Williamx H* 'x™ K" Va,K,erbilt, Frederick W.
*"raduL?L ***** of hav and gram^,!!^ h^' William C Brô*„u H *ewm“. Chauncey M. Depew, 
*2fc *«»: Æ;iro?lît Joseph E fcST’aSPE • ^yaKl> A. Wkkes,
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I* BRITISH TERRITORY TAKES divided between China and the British East Ind
««*> HU States ÊÏJÎ*,*^t2L“(piirS&

mre«—Canada is an Important Factor. ada. Argentina and Continental Europe, while Engl
m0r<T^œ.eriCan ,oy* ,ban 1,1 other countries comb
____1 l4r*tst ,tem$ appearing in the list of mai

.exported to the principal British countries were-
àa,™°PP<îr-, Piï$- and ba«. ei2.666,ooo; iron ; 
fU’Ooo.ooo; leather and manufactures thereof, $2 
refined mineral oil, « ! 8,000,000, and wood 
™ * 3»ooo,ooo.

while
and

Can-
lakes

To British tenitory goes nearly one-half of the manu­
factures exported from the United States, and this despite 
the fa<-: ;hat Great Britain is the greatest manufacturing 
country of Europe and the world’s greater exporter of 
manufactures. The exports of United States manufactures 
to Canada last year amounted to $89,000,000. placing the
Dominion at the head of the list of British overseas empires el* *“**•»••• of Iron
" A* careful analysis of last year’s «ports of manfifac- turesT°ly.^Î^o^cotto^ 3, i,

turn just completed by the Bureau of Statistics of the nages, $3.000,000; chemicals, J
DeNrtment of Commerce and Labor, shows that 27$ million • 2 $00,000, and fibre manufactures,- $2.^00 ££ % 
dollars’ worth of manufactures were sent to British tprri- tralia, iron and steel, $6.750,000; rrfit*d oil Si 
tory in that year out of a total export of 671 million dollars’ *<*** manufactures $2,750.000; cotton goods’ St 
worth of manufactures, making the share sent to British leather and manuf ctures thereof ft 000 000•’ aJv 
territory 41 % '■ that the total exports of all kinds of implements, nearly $1,000,000, and cars’ carnal 
merchandise to British territory in the same period were tS<*M>oo ’ magr
742 million dollars, the share which manufactures formed
of that total being thus 37%. Of the merchandise other than ------------
manufacturers exported, 48% went to British territory.
Of the total domestic exports^ including both manufactures 
yd.a.H other merchandisers 1-3% went to British territory.
MÉ NMl A

lures
Kng-
Iteel,
iooô:
kr«.man

illSteel ; «
*| ufac 
n ci car-H &

?
$

!
I

GOVERNMENT,A Big Buyer
By the term, “British territory” is meant England, 

Scotland, Ireland, Gibraltar, and Malta, Go*o, etc.,] in. 
Europe; Bermuda, British Honduras, Canada. Newfound-’ 
lapd and Labrador, and the British West Indies in Nbrtii 
America ; British Guiana and Falkland Islands in South 
America; Aden, Hongkong. India, the Straits Settlements, 
and other British East Indies in Asia1, Australia, New 
Zealand, and other British islands in Oceania ; British 
South Africa, West Africa and East Africa on the dark Con­
tinent.

To British -territory in Europe the exports of American 
manufactures in the fiscal year 1909 were valued at 132 Bul­
lion dollars, compared with 203 million to other part* of 
that grand division ; to British North America. 97 million, 
compared with 77 million to other parts of North America ; 
to British South America (Guiana). $680,000. compared with 

.46 million to other portions; to British Asia, 13 million, 
against 38 million to other portions; to British Ocear.ei.
36 million, against 9 million to other islands in that group, 
and to British Africa, 7 million, against 3 million to all 
other parts of that continent. The various countries con­
stituting the British Empire, grouped by continents, tjhus 
take about 40% of our total exports of manufactures to 
Europe, .56% of those to North America, 1% of those to 
South America. 25% of those to Asia, 74% of those to 
Oceania,! and 68% of those to Africa.
Cawd' Stands First'

To the United Kingdom the exports of American manu- 
tactures in 1909 amounted to 131 million dollars ; to. British 
«lonies 144 million. Of the 275 million dollars’ worth!ex­
ported to British territory last year, 120 million went *0 
England, &% million to Scotland, and 3 million to Ireland: 
while among the British colonies Canada stands first with 
*9 million, against 21 million to Australia, 8 million to 
India. 6 million to South Africa, 4% million to New Zealand.
41* million to the British West Indies. 2 million to ~ Hflng- 

a little less than 2 million to Newfoundland and Labr.i 
dor, i % million to Aden, over 1 million to the Straits Seftle- 
IB€DÎ*- sud 3 X million to aril other British possessions.
- I The share which manufactures formed of the export®
1? the principal British communities was. in the case! of 
England 2$%, Canada 58%. Australia 88%, Scotland ti%.
India 97%, South Africa 80%, and West Indies 40%, whil«- 
°» those to British territory as a whole, manufactures fonked 
37% of the total.
Tl* Country Took One-third of the Twine

The relative importance of British territory as markets 
tor American manufactures may be seen hv a consideration 
°L-a*£es* Countries of export for a few representative 
“tides. Thus, of the leather and manufactures thereof ex­
ported from the United States, the United Kingdom is the 
largest country of destination, taking about one-half of (the 

°f automobiles, England.takes nearly one-third of the 
total; of proprietary medicines. England receives nearlvfio 

cent^ of the total ; of clocks and watches, Canada, Else-]
*nd and Australia lead, in the order named: of twine. Can- 1 

,takes more than one-third of the total, followed bv JAr 
Wntina. Russia and England, in the order named. Most of • 
the Amerian sewing machines exported go to the. United { 
k'ngdom. Germany, Argentina, Netherlands. Mexico Brazil 

Canada. - r
"•et Jewelry Came Here 1

To Canada also j$ sent most of the jewelry exported 
The I nited Kingdom exceeds any other country as a matjket 
i^r American naval stores.■ and also leads all other r-.v—«
** a m*rket for illuminating oil. printing paner and p»r- 
**n Exports of American cigarettes are almost equally

rI

r
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BOOTS ■ ■
I

:

ij
We deal in only the higher 
grades of Government, Mu­
nicipal and Corporation 
Bonds, yielding from 4ft tè
4ft.

! I
Before purchasing a Bond 
issue or ary part of it we I

a thorough invest-. ■ "m

igstion regarding the pro­
perties or

F-r
Its which are 

given ss a mortgage against 
‘he Bonds.

\!

Orders 
at our expense.

iy be telegraphed ■

1Full particulars on request.
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Royal Securities 
Corporation,
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BOND MARKET INTEREST

u^u.o^.ir,—______ __________ haÇT“~H~~=3
,ïr„.^s.-,....... fe££«asars:-^|

. . rThL!ucr<‘Ss,1of 8rvrral comparatively small bond issues ‘ R°y,*1 ?pinning Mill at Montrai"0*1
,*°**1tJ prove that there is still a floating underwrite^ in London'* Tkh eXtCOt of, •$«kooo w bdn,

tETLi c™U,!n£ ^est-5al here > i, doubtful whether Purchased by Messrs S Jrî.n5T‘ the b,ock "42
Svlrtelt Æ'j”' Large sn«s of money are being1 price wfli b/jtô ^ ”g of that «‘X The^S
ini r*1 ?P“"®n. rth a consequent narrow I _ . ‘ 'thfvrI™Jg ^Jundk The ®hght vo,ume of trading on WwtWn Canada Land Issus Ower-wbeerih '

'^k *IChaagC5 1S ”ne result of the situation. ' . Referring to recent issues in London *
,he “** of. •omewhat small flotations, it is likely !**" done to the Western Canada Land CorJÜL'T?*10* 

its bor/owfn commue for some time to transact most of having been circulated that of its offcriîfj* V report 
.Wborfmnng m Great Britain and Europe. [ 8S% had been left in the hand, of the U£u °. £300’000-
Mere Money Obtamsd a, . matter of fact j, was ve« u ‘ , undeT»nters, while,

- -*=■- - -1 - SsC-SH&aSs”
V " *!£"re'y regretted that slch a mlap^ehe^o?’,,^ * 

Montreal *mpena* Government has authorized the Ra.k a

<*>»>.. •* Æ x, tvs i„Airx 

T,;\z ïi,X:;;îzi\,rr h “A— •!» sImperial Government ium. b^Th^acSn % ‘îffl ^ 
Government,” he said "will ,?ctl?n °* ,be British
small investors of whom Tii make lhc loan popular with

Coming issue in Paris
ada XF^n!ieifr^wng inves,ment of foreiga capital ia Cm- 
Canadian Mortgtle'“ÂssLilti^ a Prominent pUce. The 
capital of S7«£ J£ .i!2C ît,°n’ a ^ench concern, has â 
ftooood n’ ' ,h ,he P°wer issuing bonds us to

.extent of $jt ooo «*- wiit^4,0?0’^?0' rench capital to the 
through thi,«£££.W,n pr°bab|y invested in Canada

day,Ai‘t Ia”<dmdedftohco2h,iDa 2*t COuncil- held on Tees-
whTch tïd»rhs'^Vbe’^è ***

for the combiU^ ^ £ “*

*r Timber Companv 
Empire Investment & Trust

British Em pi 
Canadian *

V—jjpjr_ , . .............. .
Scottish Canidian Development Company.
Dominion Saw Mills ..............
Pryce Jones {Canada), Limited
It will be seek that the above list includes another tim-

issue^this vlaî 7h is,u' Jhe first important timber
r r ,bls 7rar, wf5 that of the Canadian Western Lumber 
Company, involving a sum of £1,500,000. There, is likelv 
t° he a senes of lour timber' flotations overseas From It» 
velstoke we learn Ai, w*ek that i, look, a7if a great ^oïnt'
Cînbû'!mlb.'L,P’5L,d1 h* """«A ill Britiib Cob

Americans. H'wince are owned and operated by

$500,000

£250.000 
$800.000 
$800.000 

£ 70,000

:British Firm Buys Calgary site
The Pryce Joie, (Canada), Limited, has been formed 

for «he purpose of establishing in Western ranVÈÏI „[med 
nes, s,m,l?r to that carried cn for ,”e "âst vearÏT;

,S‘r Pryce Jones, the pioneer of the mail order trade fn Enl

RSSSje 3=ar
per cent, is reached The Pryce TonVs nZ l. L '0

ysx,rs?\ ™ c^‘ry «■ t^’snjBfjs^Asu ,?j' r^ssbtheir property, a portion of which will k^* aj ir5e store °n 
before thV end of the vesr Tk L^T- rpadv for business

.(I., , ,„,,(4„udv X'X'bJiM "w TU"" «WARDED.
igteai^”^ • diW Xi": rn am «»

5*S? jsrji &X-,xrr Br”"' *•non overseas 3 gar>’ and ,f* »PPrrcia- road driSntuT^^,’0!?5 P*r cent. 30 instalment
Mining, Timber and Investment Companies Torontq ’ Messrs. G. A. Stimson & Company
derwTite $I»^^£eI<‘n7,mb7 C”?pa”y Propose to un- stalmnüTtSdT$zq!^',H u,"!'-*3°’°34’ **r <*•*., 30 in-

Bennett.-Calgary.' F " ***** Shmidt, Montreal ; R. B. J?**1 improvement debl'ntlris *^o 1". 30
Messrs. George IE. Drummond Tea- Company, Toronto. ’ 0 tbe Ontano Secsribss

cTadi^nP»^aFmd0enînv2,s'mdemCi0d T ̂ V^'^form^d £ Sr^T'sc^_dr^nt”r'e,5 T 2'Dt’n2° ins,alP«h R
capital of £$00.00^. of which ?z^vbTn,,t ^°mpany- wifb Compan>' Toronto. ’ 10 the °n,ano SeOBitk.

TC Wa$ ,S5Urd 31 ^ ben,!rr£lrf'Cr1,5rî 5 Per cent, ^ar dw
«row. and the British exdln' ^W'lopment Companv, of Glas- Pentleton, BC *. r^frcd'tb * Company, Montreal. 
Columbia HmjrauhV PlaTer rom ,h<’ A"!Trican and British bentures. to Messr’s Brè^T’ V P°f C,enL’ $ year s'dewalk de- 
assessable shXU Irflh hHtd«S» K’ S*00 ™ Egrmnem tSJSF'oJZ*? * Company, Toronto,
at two shillings oer share TT. h ’? th,‘ latter companv s,alment debentures 'tTu"**-*^’000’ 5 per c,>nt • *$ ,B'
develop and inst^a hvdrlulie^nTT » intended."o Toronto. ‘° Mrssrs Brent. No,on & Company.
Perry at Nelson aU',c p,am for «*e company's pr^ ‘■•"-O", Ont-$,„»„ , , ,

Thr Dominion Siw xiïii > _ y^ür, power anrl 4% per cent.f 28 2nd 2*1<>nt bond, at 85 Th^Can^?^ n &***» wa% in 6 per r»«ndy * Complnv T™k$ d^ntureS’ to Messrs. WooT 
Lloyds bank are the banker* 3 j Ranlt °f Commerce and $26,1 $6,409 as comnar a°nt°L Jbe assessment of London i* 
the name, of Messrs A D Mcr^ ,he Canadian board «'9,53.,27g five years ago.
*ay B C . appear A D" McCr” ~ Hodges, of Mun bentnres MewTr^fcl^0^ J per • 3<>year dr 
Cotton Company Wilt - ! $earberou*S| Townahl. f.Gompinv. Montreal.consM1' wa1adian Cbkre<I Cotton Company t ^ to fensrs. Atljilm* Jmif

.-My „d p JSUXS?," ïSSSÎ

B«»re., a unique position for an Ontario municipality.X
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• !Government Bonds to yield 4 per cent. 

Municipal Bonds to yield 4* to Si percent. 
Railroad Bonds to yield 5 to .6 per cent.
Publie Utility Bonds to yield 4i to 5} percent. 
Proven Industrial Bonds to yield Site 6 per cent.
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BOND TENDERS INVITED.

Monetary Tintes Weekly Register of Information for 
Bond Dealers and Municipal Officials. '

•ANK of WINNIPEG

îlC—A *70,ooo drainage by-law will be sub- ,he bank would shortly be organized th^nnli, ^
nutted to the ratepayers. no doubt, receive favorable consideration appl,cat** ■«,

i

|.:_k c,l. , **, 0nl—Ratepayers have earned the ft5,000 [
HighSchool enlargement by-law. ,
_ .!*”* ®*®*—A $20,000 pavements by-law will
shortly be submitted to the ratepayers. 1
raise —Thc council has Passèd a by-law to
raise 5^00 to improve its waterworks system. . „ . —

meivme, Salk.—L mil June 15th. for $16, too net , /!Be tollowmg are the Cobalt ore shinm.„,. •cent, ^year debentures. H. D. Wilson, secretiy-treasurw. >he week ended June 3rd: La Rose m v”!*'
Met* A*E-~~\L?,il June «Xh, for $115,000 5 per Crown Reserve, 1887.\ miism?“k,r'

Cretiw, $.0., No. 336, Wan.-Vntil June 15th for $ti - I'66^ pounds or 583 tons Tfietotal^’ ,3*°' ,0tal>
treasurer.* cent< ear debenture, H. F. Stirk/secretarV-

Ellloo Municipality, Man.—Until June 21st, for $5,000, 5 ln,,9°$’ A'44 tons, valued at $1.437 td6> *3,6>2|7;
H Tillman, » W M.Æ,* ‘™

• « Boârd of Water Gominissiotiers de-
'<» ««wo u. c„„,

Frlnoo Albert, Saak.
vote on a $5,000:; 5 per cent.
5 t cent 30-year by-law.
a ***** **®* ^Tenders received by the counc:l for

CO II

i

On June 25th the ratepayers will 
10-year by-law and a $22,500

An Attractive 
InvestmentUntil 

ar de

v ile Ont inall N Armbrust. township clerk, Ridge- 
advertisement appears on another page).

» X l&A&SF&g

«>**> ■‘-tsur:
'Æ,x51; ”s

30 ana 4o»ye 
(Official advertisebir

No more sound or attractive 
investment can be found than 
that represented by the First 
Mortgage Bonds of successful 
Canadian Industrial concerns.

{?“£* ? «*« He 6 per cent.
iheCanadian Cereal 

, Af,/,,ng Company, Limited, 
are especially attractive be­
cause, in addition to the high- 
class security that lies behind 
them, we are offering them at 
par and interest to yield the full 
o per cent.

IhU.neive* y°u 6 Per ««<•°? ,5 money you invest, and
*nVt dryou at any time desire 
to realize on the bonds, Mere is
ffagj^y8 a re°dy market for

;

culosis hospital, ajhd. $75.000 infectious diseases’ hosnital 
The $400*00 general hospiul by-law was defe^d.

QUEBEC BANK

StihSÊÂS »*£, 4, m

profits of this bank for the year rnded nth |fnv .Al ,

=££ftsBS,J!s
thus making the sum of $318,508 1
tion. Out of this iras paid four 
rate of seven per cent. - 
000, while there was 
$100,000 written off bank

whi:h the

as available for distribu- 
quarterly dividends, at the 

per annum, amounting in all to $173,- 
$5,000 reserved for pension fund and

^Tsasvagyarj: îaraapliabilities of the Ottebec Rank „.Tui *°rwar<l. The
«75.255. of which $8,497,479 is for deposits b^ri^g''interest’ 
the deposits not béar.ng interest totalling $T Ta.*
amount of notes in Circulation represent $? cfrVttt .L;, Tk

ÇaptSa; Sfi?»

1'

particulars on application.
, to «gears 

each call for over 
t*the principal liability

in Great Britain and reserved for interest
$iro,ono Capital stock, $2,500,000.

* Investment 
Trust Company 

Limited T"
îî'iïï3,"ïïï

millmn dollars is held in the form of ha,î*
bills, while the amount sm-cie Vn kina'SC°Unle<1 notes and 
Dominion notes $542,614. Other a«-»fnd* '* and
bank premises, notes of anri rt, * over $ im,oco are ; 
balances due bv agents in 6ther'countries° !*hf and
hem* $15.709.630. This is a pleasing rénoo vî* 
mg are the directors of the bank for ih, ^ The fo!low John T. Ross, present; Mr vlsi S.U,n,f Tear: Mr 
d-nr and Messrs. GLspard LeMo.ne \V ^ vfirsh'^h’^î!' 
M< Dougall. G. G. Sfrart. K.C.. J E. Aldred' ^‘"T

! I

Cornîrw.St* F'ra"cols Xavier 
■nd Notre Dame Streets,

MONTREAL.I \

FT <
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PROVINCE OF QUEBEC
ATTRACTIVE MUNICIPAL BONDS

—ALSO—

Well secured Water and Rower Coy's 1st 
Mortgage Gold Bonds, with long muni­
cipal franchises and privileges, to yield 

4.70 to 5*%

ipet, who*
« Lot- 

lnswo the 
■s state that

,

II5* TO 6* I
I. attractive income return can hi tcruiod

î5-.‘r-X.l 5L8—
AH owe Bond* are purchased only | 

scrutiny, and our offerings 
odation. ' ~

Correspondence Invited
INVESTMENT TRUST 
COMPANY, LIMITED
______ . MONTREAL

offer-

car^fnl

shows that
cation I;

ownreci
■: I

ST. CYR, GONTHIER & FRIGON. -

in pounds.

; Right of
.380; total, 
tots since 
tons. 
•316,217; 

5.13g toes 
•°8» i$,7oo

1M »t. François Xavier, Montreal.
Bell Tel. Main 2701.

-

1

1 Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent, Investment.

1i Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

W. Graham Browne dir Co.
Dealer. In Hlph-GraOe

<2-43 hit d Ottawa Billllaf, -

SCHOOL BONDS
stand at the Head of the Municipal 
List and rank next to Govern 
in point of safety.

Our June list contains paiiicu- 
larsof several very attractive Western 
school issues.

CerreapoiMlenee Invited.

NAY & JAMES
_____ ______ ii

nts

e
:

i
9

1 MONTREAL A»t is1 F
H-T

j£100,000
4*% PRIOR LIEN GOLD BONDS

OF THE
MONTREAL WAFER AND POWER!COi

(DENOMINATIONS £toa) f;
Due 30th June, 1932. Interest payable semi-annually, 

Montreal or London.
These Bonds are redeemable on dee date 

Price 95 and accrued interest
•FECIAL CIRCULAR ON RIQU

BRITANNIA
Winnipeg District School

Debentures "*

f$f
1

« .

i L

$40.000.00, 5%, 20 years, in 19 instalments of 
$1.500.00 20th for $11.500.00.

Any part for sale at an attractive rate. L£105

n 1-1...
«/• Q. Mackintosh 1

'

i

HANSON BRO 1
1Fe

WINNIPEG. 164 SL James Street - - Mv
y

PUBLIC SERVICE BONDS t j|
HIGH CLASS

INDUSTRIAL BO
Yielding from

ABOVE BUSINESS DEPRESSION
Being founded upon franchise rights to supply 

permanent public needs, such as transportation, 
lighting, wat#r, sewerage, etc.

Public Service Bonds are issued by companies 
that can command the moneys of the public almost 
** Teiy ** th'y had the right of taxation.

And hence these Bonds are superior to all seasons 
°f business depression, and maintain a relatively 
staple value in the bond market.

We have several such Bonds, and would be pleased 
o forward full particulars on application.

^Dominion Bond Compaq
limites.

ii is
5% 6R !TO 1

FULL PARTICULARS SENT ON 
APPLICATION

F. WILSON FAIRMAN.

y

:

i

fMi *Iion Budiinf, Montreal j
Montreal ial URayai
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Stock Exchanges and Investments
BETTER MARKET TONE.

comparaUvdv oftKtrad,n* onk°« «chan*rS has been 5C«»S to be well looked after under all bStarf*
comparatively Small, the tone has continued healths- naturr There is still talk of
Several times toth Toronto and Montreal have shown strong Shawinigan. It is noticeable that the^tJ'v ?°'ïcr 
opposiuon to Stw York’s dullness, at the same tïïeCorporation sell, at a fr”Son m^re thtolEat^ ** 
filing .by any improvement occurring in the American mar- Coal- *his giving rise to the thought that an Ir0nJor
ket. The hew York Post thinhs that there are several circumstance, may appear moro 00<kr
k^tingeJ rJ?sLnl,Kradl?g ,D uanad,a° sccurities has not h?W*rs of the old stocks. Whether an" different0"1 -,0 
street For *£** bi* characterised Wall 2f ‘h‘s ,,naturÇ i* incidental to the market iVhZaPn“
Street. For one thing, the whole Dominion is feeling S00 Railway looks to be one of the he„ 'Lf” *® “7

and of confidence, owing to the movement o* !lst- iUst now. It is carrying a 7 V dividend *" *h*
he r>,«li lDd tCaP',a|01»,o the Western provinces. From ar= showing excellent increase, ^ rold ”d„!îl

£i%y \k r?J th"e of wonderful brrak a‘ •*. having since recovered one
actmty the ne^ capital resources visibly stimulating busi- "arrr*ng the same dividend, ,5 60 noinu hK P^3*c 
5*!? ,I" .a roundabout way, New York is providing a great local market is of the opinion that it will „5h7,’, *•
deaI of th^s capifcl and providmg it unwillingly. The,™, Vf‘ Scotia has been one of the featJreT ,$hU h,gber: 
feT. of ^uiKls by tbe farmer settlers from the States is not sale being at 79%. The openino- »,! ?.' elh *^S Prenoai 
rehshetJ by the bankers in the Western States, nor by the °nl>" ‘wo sale, being made This rise «He” ^Beld,7'
bankers in the Eastern centres. It tends to create strimrenev ,ocal street as an indication nf ,„n^C 18 acceP**d on the
in the Republic but in the Dominion it has the opposite Some think it will be increased to 6 ncrtl'f dividend effect Capital U Europe is also flowing in. and Œ biLiti« «re ‘hat 5 £r^H,ilFl£ Z.’ 
an 80,000,000 a<*e wheat crop is under way in the three ,akcs place at the present time 1» ;C v?vC *^tbf ipcrease

zsizsïïr.iïïL’z?. ‘susûL.kl'r1*",k'» w’,h ""
Dominion Steel and "r* stock

, ” 1 r\
&s ™§F ssvte jSSS «=s ”2
pan, h», passed, „„ k,p„ ” •*» >*, and on. lo. at „»*, jnmral point, ÏÏS

BSsÂnSJ1, teFSx.'xn x st*tssu?a cs**f“s^-aws

gaÈftswü'£
.i^^ri ’̂io P»' month,. ^^STna^H^

2£~SsobsS^'&fcts^TrEL^r Tr CenLpr^ 5,°ck 8khar«he‘^tdrth.*? paT.'Ch rate* of 5°™^

offered was Stoojnm which ' J0Bf JB<I- The amount ‘he question as to the advi«ah;r» dividend, has raised
Subscriptions of fiftv shdT8' ar,e r over-subscribed *° half yearly dividends \to.!,ty#°.f».qUîrter y ,B P^reoce 
for fifiv share. aJd"e,, were aTte.^T- T?X'd and ’h°** °f Canada ‘^t pay a d vid“„d of eiwM in$tih,ti,W
have r,sen ,0 a premium L”r Sste^W M' The *hare. or «ver, pay i, quarterï'l^thfs IfaS t^eff^ oTnr^T- 
mem SjStTVj?1 p^r^t "’rrJs'erJi^ Canadian Ooverii- *hc open markm, °f $hare$t^

Saiv? silsSr’T iCiaaac ffarascsyf s ^ srassgave bonds on the l!o^on,,S^k°E,5^|^,,80,M«H mort- week at 40 405; 8°W OB ,he ,ocel ^

On the Montreal Eiehense
Monetary Times Otfice.

During the past week ther. -, Mon‘rral- lun#1 Oth.
«toçk markets this being occasio^Jd i?",<‘h ac,iT'‘T » the 
selling end. The Entire market ran o#yf^ITSSUre frnm ’h"
Points, the break heing the a;, , from one to several

rinited States Coviramem ’hr "’«uh of .he
into effect the ,‘h* railways putting
expected that these rate, would -tb* br8‘ of June. It was 
on the date mentioned accord 1.5° p'"10 eFw aotomaticallr the railway,. so tlT, th, un°^5f "0.'ifi«tion given bv ^ 
ment took the ma^tef bv «u"?£ ,„d i°"d * °°^
B,^Lbe,an- which was continued umfl a d°wnward move- 
present time there Is improvem^, • ,h'8 week At th- 
of some sort of understanding,he ''kelihood i
railway, and the oKernmen* The 1!^^ a‘ between the !

2sx- H —■ si «

Montreal Compare < Well 
Strength—Steel-Coal Listed.

Toronto and with New York
5

e #

Cla.bwc* J. McCoaig
D. Rrxxrr MeCease

McCUAIG BROS, tt CO.
Me mb Monti I StocK Each*

Orders executed 
York, Boston and London Exchanges

TiJtpblM Mill 923-924. 157 $Uie««nK, MOITKJU.
C. Howard Lawia

on the Toronto, New

G.
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THE insurance chronic Hi,

OF IMPORTANCE TO THE POLICYHOLDER.
INSURANCE ACT EXPLAINS

— Work ol ComiMiok and the 
Results Put* Field Men in Better Positjfen- n 

Exposition lor Agents.

Î! •
On other... . PaKes appears a lengthv and valuable nv %• a . .arttcle by Mr. T. Bradshaw, who is recognized as a prac ® M Bradsh*w 

tical insurance man. and also an expert and independent 
insurance writer. His paper was read at the last meeting 
of the Toronto Insurance Institute, and will prove of

cESsS £r?iSSfe’w.te masa«\has received considerable attention in these columns. It 1 he u e. ,"VFsllxatmn by the Koval CurjumJion Mr 
appears an opportune time to draw especial attention AsTI!-. r 1*' Managing Director of The hiper,al Life 
here ,he action of ,he new kghSS, | i E *’’
J™”""1 ™d **£■«• The vie. i. held, « Mr ■"»*.■» -.ember, 25 frted, of ,h, TorSo
Bradshaw points out, that the significance and import- *.rJl *"rs Association, at a recent meeting, t£ at [interesting 
ancx of this section extends into the very vitals of life Comm.^on^arîÿ'm T ?pom,ment

management. Similarly, though perhaps not Mr. Bradshaw considers h proper beforl re hewing .he 
to such a great extent» it affects the general public in var*°us provisions of this important measure to - jive a brief 
their dealings with insurance companies. oTumTaci **** procce^*n|fs ta*Krn Prior to tie À $al> passing

The opinion has been, and is possibly, held by many, : f c • ' * “
that the agent and not the- applicant for an insurance , On .h„ r k /1 , „ a

sill b, the sufferer in the event of rebating, co-tpo,,2 of Judge .tinJi'a ?Vi’ESLEPTS*"’' 
Thts i. incrM. The ne, Ac. is pHrtieuInrl, clenr in <fd A. L K.^'MnZri"’^.'..^.^ ! itn^Tn» 

pointing to the fact that both the agent and the insured ! - KJnera! <:onduct °f hfe assurance in Canada. §u Ottawa, t 
will come under the law’s penalty in case of offence. It «n'the «h h'hiu*?. °l tbe Comm‘*> |rgam.ed;‘ ^
“ nell ,ha. this point shrmid be thrgooghlv "ASU 22 '

tor in the past rebating has often been considered by the tntendent of Insurance, being the first witàess.ÿ ’sittings 
applicant as a legitimate part of a business transaction. *?T(e hc,d alm”*t da,l> for 103 days, the pfccc « meeting 
The section states that no person shall knowingly receive, taW\l°i*hc m wh,(h *V l¥ad offices
as inducement to insure, any rebate, special favor, ad- Waterloo, &ontr\^lnd''w1nni'pi°r0Thi-
vantage, benefit, consideration or inducement. This companies and societies were examined under oatS. Mr A
part of the section, Mr. Bradshaw is inclined to think ■YclJ°ugald, then Manager for Canada of tjhr Pelican and 
to be the climax, in that it strikes at the verv foundation I T***” H1*’ !**" London. KnglaM, wjs the last
“ to tltn <nte who would I
most benefit—the receiver. For the first offence the On the 22nd February, 1907, the com»c>H»ners pre­
offending agent and the insured who receives the rebate *t"t?d their report, comprising 3,038 pages ot~prinfi d matter, 
both are liable to a penalty of double the amount of the £,i*h ^^2i*aken and f dlafffln,?uriu,<:c
annua! prernium on the policy, in respect of which the then ,n session ( .906-7 session** ZT'n vthTofjfcfTxx?ni 

«nenoe took place, but not less than one hundred dollars ; of the report and the importance of the subj<-< tj no leg,»,
for the second or subsequent offence, double thé annual la,'on was introduced. , i ■
premium, but not less than two hundred and fifty dollars. , . * A rev,e*' .of ,hr Proposed and so»*ln qfitie steps

In order that offences may be vigorously prosecuted. Fir-,, the draft b,II of the Commission wai ,1 tented to 
sub-section three of section eightv-seven provides that Parliament as part of its réport; but was not Intti |,ced by
one-half of the penalty shall be payable to the person the Government and consequently not disc its *£< by the
laying the information and suing, the other half to the "nuse" - I
Insurance Department. A very important principle is Tlle *eoon<l and Third Bills
involved in sub-section four, namely, that no director. Second bill known as No. 42 containing a riui^l i of the
officer, employee or agent shall be indemnified in Yespect i.^üTh* »i" c iQduced
- ^ ... ' - . r C .U- t J t wL. TL tnto the House by Hon. W. S. Fielding. Minister b< finance,to penalty or costs out of the funds of the company. The on ,hv ,8th December, 11,07. It was referred .i t e Bank-
effect, therefore, of violation of the section will fall iog and Commerce Committee, of which.Mr. If. I Miller,
directly upon the offender, as it should. It is ohlv fair M.F., was chairman. From the 12th to the 27»^ I -bruary,
to add that the insurance companies have for consider- i^Ln,ietlE°mm,ttfe heW m.ett,,a^s »•”»»« «•‘'it*

__  , j__ _ "T . . .. . .. i .. ! two and three sessions in a day—-at which were frtrsëited the
aille time waged war against the object .on a bk- practKx: vfcws of thr Canadian Life Officers' AssotiatiU. ghe Life 
of rebating. The new Act materially strengthens their I nderwriiers’ Association, the Policyholders’ A-Ucuflion and 
hands. /of individual officers, the whole contained

prising 367 pages. Such a vast amount of inform 
been given that the Government derided to let tpjr 
over until the next session.

■
f

i!

v

assura net*

> *

r

it r cohi- 
on had 
1 stand!

/Insurance cotqpanies refuse to take risks on men work-
'ng to repair the Allan Line steamship Grampian, at Que- The 3rd bill, known as Bill No. 97, front] watch ttnany of 
hcc. The character of the work demands that eighteen men the objectionable features of the previous otie lad Been ex- 
go down into the,ship's two hulls. This compartment is a punged, was introduced into the House on March 8 b. igcx,, 
veritable death-trap. If a bolt or plate gives way during the by the. Hon. Mr. Fielding. It was referred-Ito the tanking 
repairing operations water will flood the place, and the men . and Commerce Committee, of which Mr. III. (I. Milk \ M.P , 
will have no chance of escape. - ■ ,r ■ ? was again chairman, and between 23rd March aàd r t April,

Trains travel fast in Britain, but loss of life and limb '<**•■ sittings **re held almost daily at which In 0 .ponun- 
is far less than on this side of the Atlantic. The following »*> given for all interested parties to .be ffiea i. The
figures are suggestive in this connection : During the vear pr'wefdmgs are to be found in a volume of jt-, ;)>agk The 
1909 only one passenger by train in the United Kingdom £ '1 was then carefully considered by a sub-d-,m*utt, ■ of the 
was killed bv accident to the train itself. There were, how- Banking and Commerce Committee comprising fclev, a mem- 
evrr, 390 cases of injury, of which 26) were due to col- hers. No less than 54 sections were recommepdei foi amènd- 
Hsions, 38 to derailment, and $2' to trains running into sta- ment by the sub-cotrmtitec. and the f 4<l. i™1
lions at too high a speed. Bv accidents other than those approved by the whole Committee was bmughtjbaclj to the 
happening to trains 82 passengers were killed and 2,148 House of Commons and passed bv that body a fewfays.^e- 
injured. fore the session cloned. It was then sent to thf 5>Hlate for

;u

1:
June 11, 1910. the monetary TIMESI
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was^noi°considrre<l,^Mi«?eSSIOn *** Poetically at an end. it 14. Minimum cash surrender 
another Js$i«ered H consequently was thrown over for

i

I «4- No stipulation as m 
amount . The 
however, to be 

; policy.
of I .5. Quinquennial distrihntion 

of surplus. Deferred di- 
wkad policies 
be issued but 
must

value stipulated.
values,

Render CM
bj11’ .k?*n *» Senate Bill “A.” almost in even

ffisajaa e ’SSA'arr

nderwnters Association, officers and agents. After t lese 
sible ‘vf C°mmYee “. the most deliberate manner pos- 

^ «^ section sen,,,™. making a consider 
""mber of amendments. The Senate accepted its Com 

m nn ’ .Ta' House, with a few minor amend
Mav hld h* F”,a,e * Insurance Bill, which, on
véar’s ‘AInsurance Act. just a little over four
years after the corânencement of the investigation, the

ervened, much labor and thought lave 
many sacrifices have been made in 
ect in its various stages. I have en 

1 v. , . • . j.0o,e* «Ittite impersonal, but I feel that1 would be lacking uijustice if I failed to state that, in mv 
opinion, apart from il valuable service rendered by senate rs 
members of parhamd it and the officers of the Insura nce 
Department, we are I umly indebted for the present saris factory Act ,0 Mr. J. j Macdonald and Mr. T. BMacaulLv 

* and the officers of L Life Underwriters’ Association (of 
Messrs. Cox, Reid. Weston. Tory (Moit- 

r«alI, Machum and Twy (Toronto). <
Let us consider bjlefly some of the differences betw« en

S'jSsszgsi rbi" p-p—

stated »
15. Annual distribution

surplus ; elimination of I 
deferred dividend' sys-1 
tern. may still 

surplus
be apportioned 

quinquennially and m«a- 
a liability.

a con-j 16. Not required.16. Requirement for 
tingency reserve.

,7' te-S&JlS » sf*“Æïïs,if *• 

Si,” k
ted every fifth year, but

" <^ind"d «— »< p*
only are provided to be 
included in the policy.

•9- Much modified m thod
adoptedL '

4th

of the Act. IS'
Much time has ii 

been expended, and 
treating with the sul 
deavored to make the:

19- Elaborate and radical me 
•hod of electing direc­
tors and for pbticvhold- 
ers voting.

?°' Details of all salaries of 
*4.oro and
published.

20. Not required..*> over y> be

Disability Mnaftto (
DerJ!ZT!°Te’ With a ,in*le exception, no company was 

c“ bt° S^,n V?lC.Dt as r11 as Kfe insurance “

•pas aa£?Sss ™
0............... ................

1- Tb- modern British OffirOs fr?’, **!ra Prim tom should bos no/rrr b’wn rorurorelr 
Life Table i«o, Om ri) bn°». obsolotel. ooiborilori^Soeriîïï^
•O be employed’ for es*’ JE» The aSTÎiiSTSTiW

..»» purposes. ^ S™1 “< *• «Si. H £
4 Special allowance from efi^ <ffi° °f ,.n5Ur*Bce which tvries^wfth iMhew bJn'

Pol'ry reserve liab.li” Si„tv known »o «ate wi^ somJ degri of

• "’"“W !» £SZi <■ .oode,o.“ m.^, »,
5. An orderly and reasonable trial operation of the feature’*! ’!y* “.“ririnlifie. The peac-

»; aLa.iar
h- has, since inch payment bernm. «h«ii« siïhiL^**î that 
‘njunes or dise*** andwlll bspaniianantly ^MntlnuusMyM^ 
gainful ^occuptîîoni^t^ ^ ***• from pursuing any and an
insuranceinforcedurinirC?.l^ha^. W ' *-T® con,iniie the 
premiums * such lability without payment of

1. •)

InI Ii Act
t. Quarterly staiera- nt

purchases and sales of 
bonds, debentures, Stocks,

*■ Departmental valuation of 
etc., at least

of 1. Half-yearly statements on Iv 
called for.

policies, 
every third year.

1- Table of Mortality to be 
employed in valuations— 
Hm. Institute of 
tes, the one menti 
the old Act.

Ajctuar- 
ioOi d in

4- No allowance from policy 
reserve liabilitv provided 
for. .• -A: 1 ]

$- Inadequate provision in re­
spect to method bv which 
amalgamation, transfer 
and reinsurance mav be 
brought about.

cer-

msurance may be effected 
—practically the same le 
gislation as is in 
'n Great Britain.

>. No legislation whatever on 
the subject.

vogue
( 6. Arbitrary division of total

1 * expenses into two groups 
■•xpense of new busi­

ness — expense of old 
- business; limitation of 

cost of new business.

7- Prohibition of granting to 
agents, bonuses, prm-- 
and rewards and of addi­
tional compensation based 
on volume of business.

<" Prohibition of advances to 
agents. - except against 
first year ccmmig<jiofl.

#

the iiuured shall h»L$U^ .d^?bi|ity shall commence before • 
« ompanv will ,hc a*e of sixty............. the

. pn=,-L“S,y
shall reduce to that éxten, ..................Fach such Payment

» . . i force And * * ve amount of insurance then in
' , vanr.fs ma>- be made for .... equal the when the Payments so made shall

travelling expenses and obligation under the mo“nt • . • • • insured, the company's . 
against renewal as well as «ntract shall be fully satisfied .....

0 <.0mmi,,ion- total and trmane;,0rH1D<lTnde,!t,y of’ *U other causes of
9 No limit to term of con- the entire ‘ disabilitv, the company will consider

tract with agent. Con- or ,h. ' d ,r"toverabIe loss of the sight of both eves

5°?SKJ

"”h ,h°?r m ,hr n,d Act panie?1nPCaC^i qWt)°\th*' ">***'* itself is. will com- 
«2. Not required. make an extra rhaw W t'h* $P<^laI bencfits and will they

the benefit,,,. ,1 ■■ U‘em The view is entertained that
>3- Agent and insured 1 penil- policies of insur»neIKltlmalej 1x1 proPer one to include in i*ed if rebate gi^arnl j ^n-harardou" ^“pati^r n^oJS f°J,owi” ordina7

I tMK T5S
io„b, SA Æri

7- No legislation whatever on 
the subject.

I

9- Term of contract between 
company and salaried-! 
employee, including 
aifent. limited to three 
years.

io. Pensions
J

to cotnpanv’s 
officers prohibited,

1’• Powers of Investment ex­
ceedingly narrowed com 
pared With those in the 
oM Act.

t2. Gain and Loss exhibit re­
quired.

13. Directors and Manager 1, 
Penalized where agent I 
rebated, whether brv 
had knowledge of the I 
fact or not; 
penalized.

>

agent not is no
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A* one authority has stated, “The belief is rapidly extending

peaaHy as it has already been practically demonstrated that 
» can be done with but small increase in cost, providmg 
reasonable precautions are taken. If our present prrm.um, 
a" ®°‘ J*®® h,*h lor ‘be benefits now given, then an addition 
should be made for disability benefits, for there is no doubt 
that they will entail some financial loss.

for Certain Provinces (See. 14)
Certain companies, chiefly foreign, have in the past 

desired to transact business in certain provinces only of the 
Dominion. Sec 14 sub-sec. 2. has therefore been enacted 
-it provides that the full Government deposit of $50,000 
may not be required of a company receiving only a limited 
license. This provision will be chiefly availed of bv the pro- 
wncia land foreign companies desiring licence from the 
Federal Government. •

» to 
values, 

tated in

nbutioa
rreddi-
lay still 
surplus 
mioned 
d made

experience of British life insurance offices, and for 
pose data was collected from 60 offices cover»
30 years, from 1863 10 1893. The result o| the 
committee was the issue in 1902 of the ah 
British Offices Life Tables, 1893, Om ($). It 
yersally agreed by actuaries that the new tab 
lighter mortality, more accurately "represents t! 
mortality than the Hm table, and it hai be 
many years that the Hm table shows a heavier 1 
has been expeticnced during the last thirty < 
among assured lives in Canada. The effect 01 
will be a slight reduction hut the /tiger»»,/... „ .

his ptir- 
g a period of 
Tjabop 1 of this 
>Te ml ntioneo 
s aln ost uni- > 
e, sB iwing a 
e| pre ent day 
n kt >wn for 
ijort^ tv than 
r| «or] y years

, . -,----- the} eserves -
will be a slight reduction, but the difference wi jibe I ss than 
one per cent. This point will, however,: re 
extent the objection frequently raised that' the 
eminent valuation basis is unnecessarily higl 
table is ^highly regarded as an exponent of 
likely to be experienced among a body of li 
to be, found in a company doing a normal 
having been in operation for some years, i T_ 
the reserves according to the two tables jnay 
as follows :—

■niovc ! >

"f"1 Î
f the mortality
» F ee 1 as is

I Usings, and 
h«f fiff# jence in 
y be iffjstrated

>ng de- 
policies 
f allot- 
m, but

some 
t Gov- 

new

*7-,
visions 

*0 be

nethod
Iky.

J!--Life. I j20 Pay. Life 
' Om ($) 

$1,100.30 +
2.391.10 — 
3,909.8e — 
5,722.80 — 
6,296.20 —
6.871.10 — 
7^2330 —

20 1 r. End 
Oni (5 

$ 1,805..

Hmat end of 5 yr. $ 666.80 $ 674*90 + $i,o(,54„ 
10 yr. 1,428.30 1,430.50 + 2,396.30 -
15 yr. 2,257.70 3,258.70 + 3*24 To
ao yr. 3,152.10 3,144 20 - 5,7 56.60
25 yr. 4,087.30 4,063.30 — .6.3 ,6 lo
30 yr. 5,014 20 4,984 80 — .6^To.4o
35 yr. 5,923 30 .5,87310 — 7^7380

Hm
S 1,793-7°

3,973-40
- 6,639.20 

10,000.
6,648,

10.000.

<1 3,
u
u «

I
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rainst
y ever, 
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1 fee- 
mger 
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:

Yearly and Half-yearly Statements (See. 31). The old Comparison of values J I II I I
Act simply required, the companies to make annual exhibits , , I if I
of their affairs. The new Act requires this in a much more Age al. issue, 35—amount of insurance, $10,006 -inter- 
elaborate form, and in addition, half-yearly statements of est a?Sumcd, 3)6 per cent. M j
debentures, bonds, stocks, etc., bought and sold during the c„ . TVr*, interest required to be employed in'the 
six months. The half-yearly statements call for, among other enl s va,ua,,°ns are the same as ini the < d Act,
details, ( 1 ) description of the security, (2) name of pur- , ^’*n r*speet ®* a*' Policies issued offer be tst
chaser or vendor, (3) date of purchase or sale, U) commis- • 1900 • 4 = m respect of all policies issued! before
lions paid, (5) price paid. etc. Complete details of call !,, J nuafy, '9oo until 1st January, 1915, and thflrraftn 
leans made and paid are also required It will be recalled
that it was claimed by the Royal Commission Company's valuation. It is permissable
that it was possible for a company to invest in illegal hr employ in making its annual valuation, 
undesirable securities during the year and to dispose of them tion 109, any standard table of Mortality, forlorn 
before 31st December, the time when the annual statements Hm. the American, the Actuaries, Om, Om 
are prepared, hence, the reason for half-yearly statements any rate of interest not exceeding’ that at whicj 
showing the movements of securities. These half-yearly intendent’s official valuation is made. If it ap, 
statements will form part of the Superintendent’s anquil Superintendent that the reserve, as computed by it 
report. It is questionable if there is any other business whose itself, falls below that called for bv the Governméi 
operations are made so public as life assurance, and with, he may have a special valuation made, and if b 
the additional publicity of these statements giving the move- tion differs materially from that of the Comp» 
ments of securities, an opportunity will be afforded policy- increase the company's reserve liability to the G 
holders of following with much exactness ->nd detail the standard in its statement, 
investment policy of their directors. While the labor of preparing 
the additional statements is considerable, it is believed that 
thev will afford policyholders and others much useful in­
formation ; publicity given tq the statements will cause dir­
ectors to réalité that their choice of loans and investments 
must stand the test of public scrutiny.

Im (Me 36)
The new Act requires that Foreign 

and» United States! shall keep at their chief., agency in Can­
ada, records and documents sufficient to enable the chief 
representative here to prepare and furnish the necessary 
statements ; heretofore this was incumbent upon the agent; 
the onus is now properly placed upon the company. The 
same section provides that the Superintendent may visit the 
Head Office of foreign companies to verify the return* made 
to him, and to obtain such additional information he 
thinks necessary concerning the company and its opera- 
tidna. This would also appear to be quite proper and 
necessary.

Valuation»—Dooartmontal and Company's (loot I on» 41
1W« Sec. 42 refers to the valuation of policies which is Ne, A , Pr.mium

fo be made at least once in each $ years by the Superintendent . » Allowances tor i|l
of Insurance, as a check upon the valuation made by the com- (vLe Allowances for

pany-the other refers^to the Age at Life Term. 1st 2nd 3rd H«h i 5th
by the company annually for its statement to Government. - v___ v„. JI Valuation. The Superintendent's valu,- Eo,rence °m,5W £lr W Y~r Te.r Ye*
tion is required to be made on what is known as the British 20 ---- 131.40 63.00 68.40 54.72 41.94 27 36 113.68
Offices Life Tables. i8q3 Om (5) instead of the Institute of 30 ' 173 50 72 20 lol 30 81 04 ?8 I0 52M 20.26
Actuaries Healthv Males Table of Mortality mentioned in 40 ---- 243 lo 94 50 148 5® 1,8 88 '§444 t29?2
the old Act. The following statement, submitted tq the $° ••• 362.00 149.20 212.80 17024 127.68 85 12 42.56
Senate, refers to the change in Mortality Table. "The Hm 60 574 9" 282.30 292.60 234.08 .75 56 07 "4 j 58.52
tables were published in 1872. having been compiled from The allowance is the same for all forms pf pol cie* j- 
the experience of 20 offices, and at the time the Consolidated limited payment life, and endowment, varying obi r wi*h 
Insurance Act of 1877 was passed, were the most up-to-date age at time of insurance. It does not apply to |x lici<k, the 
standard tables of mortality in existence. «wt premiums upon which are less than the nqt Whole life

premium—for example, it does not apply to term Insurance 
The allowance is retroactive ; that is to saV, cqi ipanv 

Since that time, however, an investigation has Been j„ 1911 could deduct from its reserve liabilities pH"* ances 
made by a committee of British actuaries into the mortality in respect to policies issued by it in the yearf 19084' 1909,

j.

:
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HSC- !riug kThe Act contains two most important n,. 
features. Sub-sec. 3 of Sec. 42 provides that : 
company (but not a foreign one) in preparing 
statement, may deduct from the value of its | 
amount ascertainable in the majuier following ; " 
of any policy, the net annual premium upon I 
less than the net annual premium for a whole H 
with uniform premiums throughout life, the dj 
tween the said whole life premium and the od 
net premium for a one year term insurance shj|lj cojjptitutr 
the amount to be deducted at the date of its-iiisue 
difference, however, to be diminished each yearj’bhr at 
proportion, so that upon the payment of the flft* inn 
mium. the value of the policy shall be the normj yalud ” 

Illustrations
An illustration will show the effect of thjjs provision. 

First, let us find what is the difference bet «few f e net 
whole life premium and net one year term premium at ;veral 
ages, which difference is the deduction permifist tie t the 
inception-of the policy.
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üéPEIfi
*»«. •— - "*«” ïfSÊïar « küss
Deduction mTeMW, ,0 IOO* business *,.000.000 f 2,533 00 r ,d> Xot^ of ,he proposed amalgamation 

»9°0 “ ,.237.5*0 6,267 04 LC;“S::“re^^ * *,,2**5 in «he Canak 
",,° “ 00 to sane,'ion ^>SJ±!!,aPP',Ca,,0n » *> Gove

transfer or 
Gazette at

re-insurance ^ __
least thirty days'before' application is 
to sanction the proposal. ,

(*) The Government will refuse 
ment if policyholders representing 
total amount assured in either 

(f) Unless it - ______
Lhr_!î“!^!k*“ is

not be sanctioned.

: e

rot 1
1 y to sanction the 

one-fifth or 
company dissent.

:!"-.t*:_$hoWn ,ha! ,be capital of the com-
be wholly un-

Total deduction fr r arrange- 
more of thereserve liability........... *42.481 04Anothor Important Fnatur.. T] ' * *4 3 M

:hrai\^vtir;,d -y1 -"«•'ssSïoàS
in resnect of i m excess of the premiums receivable
«île hundred^*. jaBuar> ««, <•»« thou

a« a separate llaSifrv ^ cTpany shal1 »* charged

^asr? JrsÆ* srr* -jus
Mk-rrr"11 ^
“ 4Y, I?,0,1*™"';.,’’*"' *>

on

sec-
impaired, the arrangement will „

Thus an orderly, straightforward, open meih.J 
vtded for earn .ng out any bona fide proposal of . mJll Pr°* 
tion, transfer or reinsurance which has -, ®dfami-
b-"o,m™çl Mic,h..u"C',„; ,h,rïîÆ“* ,k

Compensation to *0 determined in advance
The purport of section $3, which states .h.» "’

:'Zzn?i!z£3 rjssr&f.
a written agreement ?

*

remunerated 
engagement is in the form of

to Agente, Sec. 5*.
an agent !Î£î “° loan or Avance shall be made to
made for û vdhL'dc<,ua,r ■«»•*; but advances mav £

ell other resets t he loa^Xul^ loa”> fund$- aed “

X, ~""v h« «“ ««-it. ob,..„ stkj«s

ï.a5fi.tïrjj trts a
î£’£iïrxr\£c£z

a company would be charged.
-----at age 30,

r-rc r-ËT^Ü2A1 'therefore, the rate charged ,s defect,h» lu '!
annual.;. The preWnTvalue for’hf b> »504

I pfüc z asartaiaSs/îSS 5tfivssrs

Ae to Changes in Valuation.

can be

tionTsic,iï^rarlr’iin Hf"ence to th' Ganges ,n the valua-

(1) 7“* ,he suHitution of the Om
rim is judicious and opportune •

to renew it. license or hè^ma^ sus^’nd^he iaml" Th' ES. 
intendant s power to' df, this under the^.14 a. ~h Supcr' 
tioned. but now there ban he « ü t*î °d was <jues- 
take severe mesures l.in^ "«.doubt « his r,gh, to 
violates the law. i n roniPan> which wilfully
AmenernaUen; Tranefw; «•‘nsuranee. See. ».

n k islatinn undrr this hpaHmir •«ame a<* the admirable^ nrovUicJl ” ■** ?ractically the
British Assurance Companies Ar,> £™ua,Bwl m ,h«- ^ 
on the I St July next. Ii is believed* ,rb conM*'i ,n*o effect 
far reaching and most important sect on^ ""I t>f Lhr roo$t 
In view of the rapid grrtwth ot l,fe " *n ,be wbo,e Act. crea-ing number of clZlî^ ^ °f ,hr in

i tune Heretofore amalgamations h^. 'h?’ '* ls mos* °PPor- I about usually bv rfMvKrranvemZ ^ hrough,
“ shareholders ; the poKeyholder b among the imponant

(5) Table for the

to D tract or. and OMcoro, See.
officers ’Indu'diTector^‘ In oth pay”?enl commissions to

."ri.k.S”^,hb; -AXXÎ‘- 5SS s?£ssz
"iX X" £„,h:,r -There is no doubt thaf1^”^ <>f ,he company’s business, 
and unfair, and the prohiWnon*inWlui*abk 

Investments, Sec. $8, 
sections which will be of 
posed to pass these 
contents.
- Hnf TT ACt m- keS fivp clas!tes of securities. It permitssrSou*? x«*ïTmrî'B’£2!cirand se,,eo, -ged they are secured "bv mir!^ ,0°',^: 

less than riiree>r»,,°n *h'^b bas h**” doing business for not
interes/pavments***^ Preferred'otoefcs Tt 'VÏ

SS r„'Æ;
crirnoratLins* lîrï'u 5ve ycars- *»* <5) Common eteeh. of4 per rent haiJth,Ch • j Tk* rrffular dividends of at least 
4 ccnt have been paid for seven years.
S-SEsr* tha?Wi>S^‘rrrceritr. of r^-

r7*2ü?rÆVÆr^—
mentioned’and3' ra>' °* any <* the securities already ■
per cent of " i** VU,r *° an amount not exceeding 60
to director or* m* ^oan#* **cept on their own policies, 
to directors or officers are prohibited.
securi,i«mPna,nL5aar i/lVe,t, a Portion of its funds in foreigO 
menu hn, ,heyLfulfil «he aforementioned require­
ments. but at least two-thirds of it. liabilities to its policy-

ST.

59 and 6a As there are other 
t more practical interest, it is pro- 
by merely giving an outline of their .over

28

S'
su ram,, amaljramatjua’nf tranX"^^"^”*. ,n,<1,,or ,ejn 
Panics concerned apply te the Gove mm ^lor* of ,b<* com
to sanction and confirm he same wH^ ,#.TrvaSUr>' ®o**d) 
whom they consider shot Id be Iheard^’n^ hran'nA those4 

ficient objection ha, bej estabhshed 2y ronfirmi,"0 SWf*
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'■holders
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,"PO**,b,l"> » *e <ho,°s,s

r
found, after the assured’s death, and when 
“e*n filed, that there have been made in th 
material misrepresentations, which had 
would have proved fatal to the granting of
Prohibition of Estimates of Surplus, See. mJ

It is doubtful if the wording of this sexton pfbhibiting 
the circulation of estimates is sufficiently ewar. if the matter 
were put to the test. It reads in part : “After the st Janu- 
ar>, 1911, no life . . . company* and nd'officer, director, 
or agent . . . shall . . . circulate g . fin Can­
ada . any estimate ... of thj| dividt-nds or
shares of surplus expected to be received In rsspsot of any 

. fin **•” Estimates are invari&ly gnifin before
the issue of the policy—they usually form tjjr ihd 
the making of the application.

•f a policy already ____  ___
understood that the legislation was intend 
present general practice of giving estimates a 
question the companies will respect the initiation oftithe law. * 
Little can be said against, whereas much caw be said?in favor 
of. the giving of a conservative estimate, b£ a relidhle com­
pany, of the surplus, which may be expected to acriffe under- 
a policy, but unfortunately the principle has>been s||mefullv 
abused. While the section proposes to prohibit 
it will probably be understood to permit tto 
actual results under participating policies. The 
Canada’’ were introduced into the section 
that Canadian companies operating in, fo
which there is no prohibition of estimates ___ .
vented in such countries from making usetfof 
competition with other companies. |ji

The view is entertained that the pianist effect-pf this 
section and section go, which requires surplus to bèifnade a , 
liability even- fifth year of the. policy, will bcïo almost elimin­
ate the granting of new assurances on the deferred dividend 
system. !

^ terms 
tions of 
reports 

e report

rim pa lers have 
ÎPP*>4 tibn- ver> 

they bet 1 knowt 
tpe instil ince.

-Pectiow
agencies Salariat and Dimeters’ Feet, See.

This section covers three things:—
V‘ „ V-° salary or compensation may be paid to a direr 

tor (of a Canadian company! for hU 0 a airec'
unless authorized by a vote of thejSluXlders**™*a 

ever> life company, ^e^decîded ‘‘bv'Vhe^di^ton ’̂the^

1.; z tn-
Of the member, of the company 9,i obtaljied and ,°n^
^“aeneral$UCh autbor,t>' can be obtained ônlv through 
a general meeting of members, and as such vene«l 
meeting, are practically held only once in the mar-usualk

°i SüiSüftg.rgft; °„Vh.ir”rh'n ,h'».hh.ld ,11 dir^or,- ? ", E3

Of members*to Utak'neet»n,f’ °r Call,a sPecial general meeting 
members to take action upon the subject.

. „2"d- Tjie section further provides that no salarv ,1.-
shall be paid to an officer or trustee (of,a Canadian companvi
fig",» au,bonied by the directors. This is, it i^be!
Sre«a„men|Vof$*Jl|CU«0m Th%^mun,r„io„ and terms 
of Directo™ C“* are determined by the Board

55.

isfer or 
*ette at 
rnmeht

mange-
of the

ment to
Estimatesj^re. rajjjly given 

eir, itj] is well 
to,atibli>h the 

ritii without.

»e com­
ply un- ln Ho

is pro- 
ilgama- 
ect the

L li­
ent or 
an that 
athom. 
lerated 
urm of

l

such d -timates 
publia ition of 

winds “in 
t year jn order 
n countries in 

ght nndjbe pre- 
est «Bates inade to 

lav be 
to be 

lets in
an be 3fd. And finally, the section stipulates that no salarv

M^netc,'>0nwhl-h,n0lU,nCT,t ,includin* commissions, allow- 
antes, etc.), which in any year exceeds $5,000. shall be paid
ha^^3^n^°**r*^,'’”d" "fiic^tbe^amoun/b^oime^RavaWe

rdy ”u,- |he terms of the section would be
ful!> complied with. The legislation was suggested, it is 

^"«.sequence of the disclosure made in the 
,lN^.iv!nVeS,,K<as0n ,ha* wr> ■arge salaries had 

authorization ‘he
.. 0*wrs' Agreements — Limit Five Years, 
limn is made by this section to the time which „„ w,ermem 
for service may run, or by which compensation is fixed The 
contract of engagement must not extend bevond five 
I he section refers to officers and

iny he 
rurity, 
of the 
ind in

Dleerlmlnatlng, Rebating, ale/, tee. it.
:

This section directly concerns the field man. jput the 
view is held that its significance and importance extends into 
the very vitals of life assurance management. Le 
deavor to state some of the things which it pfohibits]

( * » .No company shall discriminate In favof 
dividuals between the insured of the same clgls and 
pectation of life (a) in premium charged, (4 
For example : a company is prohibited, in afl 
from meeting the tower rate of another coni

tsider.
npany 
If the 
from .

: us en- .

of in- - 
ual ex- 

) in dividends, 
sartictwr case, 
any; iff is also

prohibited from giving some policyholders ^Higher jate-i of 
dividend than others.

.(*) No agent shall assume to make linv cog yact or 
agreement in respect to the premium, or otherwise of jer than 
as plainly expressed in the contract. For example, |ii agent 
cannot agree to accept a less premium for the|ftrst ye* or for 
subsequent years than that set forth in tl# policy 

(3) The section proceeds; No comgSny, < 
agent shall pay, allow, or give, or «War to ps|, alloxjjjor give 
directly or Indirectly, as inducement to insure, any Hlbate of 

I fewer, or advantage ij| dividends or 
other benefits, or any advantage by way of lgral or; Advisory 
directorship where actual service is not bona fide.performed, 
or any paid, employment or contract for Fervile' of am kind, 
or any Inducement whatever Intended te be In the Aatare of a 
rebate of a premium.

* *r,
asset 

affect 
ivern- 
•d as . 
ear a 
ecog- 
ently

H. — A

year*
trustees—not agents. 

Investments Disallowed, gee. IT.
Under the provisions of the old Act the Superintendent’s 

power to disallow illegal investments in a company’s anutral 
statement to Government has been questioned. In order to 
afford the Department an opportunity to deal effectively with 
unauthorized investments, it is provided commencing with a 
company’s reports for igit (a) that the Superintendent shall 
allow as assets, only such Investments as are authorized by 
the new Act or by the old Act, or by the company’s charter ; 
v l**e Superintendent may increase or decrease its
liabilities to the true and correct amount thereof after an ex­
amination of its affairs at its head office. An appeal from the 
Superintendent’s ruling may be made to the Exchequer Court, 

t This section was suggested by the Insurance Department 
owirtg to frequent difficulties between the Department and 
several companies.
The F alley to Contain the Whole Contract, See. M.

• - The usual form of policy provides, “In consideration of
the application for this policy and of the statements and 
agreements therein contained,’’ etc., but this section of the 
Act provides that every policy-issued after 1st January, 1911, 
shall be deemed to contain tjie whole contract as between the 
company and the assured and beneficiary, and no provision 
shall be incorporated into it making' the application part 
thereof

U

:er oris to 
ctors 
tiga-

, any
>d of 
n oa 
ness, 
table

itber Effect of Section ST, | |j|
This would prohibit for example 1 ~ § , jjj
(a) An officer or agent offering to accem less ijian. the

fu’l established premium ; g . jit
(b) The acceptance by the agent, officer ®r cdtnbany of .

less than too cents; on the dollar for first y&r or](renewal 
premiums ; | -jj

(c) Alteration by the company of any movisioti in the ■ 
policy ex. gr. lowering the rate of interest on boli'cylJiians ;

(d) The giving by the company of larger sttrrendm values
than the company’s established values ; T ■ jlLé-

(e) The acceptance of notes for’ premiuSs upjjn 1
not accorded other policyholders ? ' Ï iff

a copy of the application le attached to the (f> The granting of special concession à su<H| as the 
policy when leeued. In practice this means that after January granting of renewal commissions to local direfiàrs. »r. .
1 st, 1911, the companies will be obliged to attach to every • g) The granting to some policyholder : avoranlr half* 
Policy issued an exact copy of jhe application Xipon which it is yearly rates by not charging the usual extj i for'roakiag 
based, also those parts of the medical report to which the ap- premiums payable half-yearly. 1 ||
plicant has subscribed While this procedure will entail much The last part of the clause, “or any Inducement whatever 
additional labor, it will enable the applicant, after receiving Intended to be In the nature of a rebate of premium,?! is very 
his policy, to review carefully and leisurely the statement*- sweeping and far-reaching. It dould appeal! to nffj to pro. 
which he made to the company, and which formed the basis of hibit. for example, any trading between an eft iKcafe and an 
thfc contract, so that if he finds that any material discrepancies agent in which a policy of insurance enters. J 
or omissions have been made he may immediately enter into And then the section—after prohibiting 0 firertii agents, 
negotiation with the company and arrive at a definite and and companies from rebating, discriminating.' giving special 
clear understanding relating thereto. Too often it has been j advantages, etc., proceeds Nor Shall any pafhen knowingly
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ms*® KSS&a=“*
See. •».

^*•1 As regards the offending agent and the Insured who
thTSS t0hffj^5a^;i.lpeci11 ^,0r’ sdvant*ffe or benefits for 
InLHZ\2rT^ “h, " llable to a Penalty of double the amount of the annual premium on the policy in respect of 
which the offence took place, but not less than #,«■ faTth.
Mt0£s°than sTeat, d°“5,e ibe ann“a> Premium, but
“Slates o^ kn^J. * rCgards the direc,°r or officer who 
aô,nt L V? ,,y c?nsents or Permits violation by any
»Kte25£lr* ■hi'1 * •» * «"it .1

«hall Km 1 V1,18 $ect*0n Provides that one-half of the penalty
sSfnl^h? £Lble l°ilhe PTSOn layin* the information an2 
sntng, the other half to the Insurance Department A
S£2*‘ «■«">!« T in.,1^1 ia L’7,
re^Lt’m ~efi#k,ee °r ageDt shall be indemnified "n 
Tk^LÜ Penalty or costs out of the funds of the company

the section would

In re­spect to the large number of these policies in force on the 
December, 1910, Sec. 93 provides (1) that there sluUJkî 
ascertained at least once in every fifth policy year the XI "! profits to which they are entitled, (2) that such share llj?*

the surplus under the deferred dividend policies 
to the ,,t January. ,9,,. is not to k made a llaS?,,^ 
requ'red under all deferred dividend policies to b? issiJd 
after the 1st January, 1911). it is to be carried into the ^
^°y,\aT>t,nt,vand lv h* kept seParatc and distinct. There 
i* 1 that when the new order of things came into

‘ Î* *?n>lns rightfully belonging to the old deferred 
dividend policyholders might not be equitably dealt wifrf^ 
sequently the provisions of Sec. 93 were enLted

to Bh» StnUwniL

rancCf #y*tc|n of insurance, duration of policy etc so that exact cobipari,on, of actual results in *fferMt corn^ÜL
forth ^ ,n^,n,ed A. fur,her statement is required settlor 
fortlu according to policy year of issue, and length of d/
credit J']^l ^-1T!; ,Jr---M0.Unt °f S0^u» Md «0 £

tion^7,rtHiln»°,n.J,n rc,gard Î0 the apportionment, di,tribu-
rnmnt^..? i °f SH?>,US- and ‘he requiring in each 
company s annual returns of an exhibit of profits acttullvflu^ncetr lo^ ifvWi"’ 11 is believed, have a poweSHE 
fluence in lowering the cost of life assurance to t£l icy holders 
The aim of management, now will be not 18^6™, if
draw*th^«“ention Competing agentf^’n^
insuranc^r,mi?J ,beJ,,1$unn* Public to the "net cost" of 
bLnlk-F^ ? pald '*** surplus. This in measure has 
5Z vTJ'r* katere i« Great Britain forcame înto effîctr S‘a,:s *in? ,hp Armstrong hw 
arne into effect. Companies, therefore which r>« he

andn<remuneratile^n,ent' CarCful ,elec,i<>« of risks, prudent 
, ^«uunerative investment of funds earn relatively the!^-r53j!f.,grwin ■» i- po".^ 5 m ■
a/,n,.^ .k d ,,he ,arW« profits and thus place their 

,be mo$t fav°rable position to meet all compétitif
F saturas of gestion es.
tion os' deal fn g*wi tlTtk*** , The/e are a few features in Sec- 
be directed :— * the form- ‘° which attention may

for

In •< *l,eeg to go filed with
a cone Required to file with the Superintendent

insure for Iar£ ™f,,"£aB*’ pe”?n* who couU afford to 
.. r.*e. amounts—$5.000 and over—a practice whichEZZfS-

• Ma*. Sub-sec. 3, Sec. 87.
The provisions of the anti-rebate section do not armlv t«iHF vÆana.ng £.25 ze

boards and others, to the effect that 
would be allowed on tbgir premiums.

Tk Section* |b, 90, 91,92, and 93.
lurp,a’ k *■

.* , tMpton—policies issued after 1st lanuarv

SSESr---sass- -
surplus has b^[ act£jy w's^d* '* "°f ‘""'«•-untif* the tke m3? without company’s consent engage in
titled thereto I„ J,eJf of ’k a0”" l° ,.h<‘ ^'^holders en- ^ comnL ^ 0f Canadia" militia-notice to hr given 
«HI issu^ with Vfè'îd ,^.usC,,rmi,,in,,r PO,ici” “> he X °° daV* vaf,rr en“a«itor : extra premium
Pear ,0 be absolutely eisenM? I, ^'Ur^TT WOa,d aP" ,ri p , he CTPa"r *ha" fi* *
influential in requiring #Verv mm ^ lrvpd ,ha* '* will be . Po.*cy.to ^ '"contestable after
scientific, actuarial 7„ ,k Pa"V ,0 adopt '"und. y”r /rom “* da*« of issue

-b- SiSa? szs&s •" r* » -"«iS - *.

policies are issued with surnlus di.T k *“rP,u*- le) Whei^ 
or les4 the company is ^ *T'^b’P ^ >Par* be such 

a choice of several Sbp,i"7s P0,'<'.vholder, affording)

111 ?rr7W ,urpk,t cash, or 
? **urplur in payment of premium, or

U) A^dr .7 Wkh Nrp,u$ b0""" addition, orL, m„,“fTh" Î •” -»"-»• 1**ai

-*r -—4 isciaa

Hi

some corn- 
members of local 

a renewal commission

*. 19111

mentioned must

::

not later than two

**■ understated amount payable under policy to
... * j prem|um would have purchased at correct age

in the mit .V °re °! thrre *urrender options to be given
«5 3?i *

at a 7J,. aft*r ,hrpc annual premiums have been paid,
amount L, „.m,^-St P<<{ e*cec<ling 7 per cent., and of an 
of the noli . rÇedm* •>$ Pcc cent, of the cash surrender value 
in«r »keP t ^ t ^ '* op‘,onal with the company to defer malt- 
application311 * P<?riod not «"eding three months after

him

com-

î

-
f

1
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£iu*hs ,he
tbc 20tn. ^ i 1

(i) Reinstatement within

CONFLAGRATIONS IN GREAT CITIES.

Suggestions for Their Avoidance—Automatic 
* are Valuable.

tgSâ&SMgSS^eg -rffsfr a frayai^ne^l to be reviîi? tl, P°lKy form* »«erally commercial public of the dangers of fire, especialfgin cities.
*“* J tbe ^ *>« not impose any burden- For th« P“bl‘c memory of dreadful burnings in RlSsjon, Chi-
some conditions in this respect upon the companies. cag0’. ?u'bec: Rochester, Toronto and even San Iprancisco,
Kleetlon of Olreetors-rolleyholders voting, too. M ?a"K shPrt- A novel suggestion, which h Jfa kernel

The last section of the Act to which attention -ill k- < feasibility, 1$ made in an address of Mr. Wrtdéorth be- 
. directed is 98—the section which treats with election of direT i^hô^ ,NiV,onal F,re ..Pr®tective Association. H*! problem 

tors and policyholders voting. ft;1bow to *P«*d‘»ff fires out of solidly instructed
cauitai)st^kenotwThit?n/PP‘ieS L° eVery comPany having ‘b«* continent, he* sug^tNy^sidcs^^ovyi^'W^depart" 
comLanvWh^»rr h tDdi,“ar anythlng to the contrary in the P*nl a“d water supply, besides banishing th* sfJSgle rof 
company s charter or by-law,. for ever, this plan: “In the heart of nearly evervfjfy th«e

(b.' Eacb company is required to pass a by-Uw not later * k!**!. C!P**m,r at._ngb? anff,e* along which pr a con- 
than the 1st October, 1910, to determine the number of direc- •di$laa<îe arc buiWm8:s of brick, stone oçjroncrete.
tom to be elected after 191a The total to be elected is not ZÎ.CSe b"fk and. *tone buildings are valueless asWre stops 
to be less than 9 or more than 15. There are to be two classes M <tbcZLaW1D?°'^l arp °f thin el*** and the i window

SïïSHHH %r
The manager may be a director, but no other paid metal window frames and wired glass you will in nediatrlv

M,°r^!nVhv«be eligib,e - ***** tbr of substantîal ’fi^ wliï “ SÏ? it
„'dl. . Tbe qualification for a shareholders’ director is n*h.1 angles in the centre of your city, dividing it into four
ownership of stock to the value of fa,50a ****>?» By such a simple, inexpensive, but'vet strategic

(e) A shareholder may vote in person or by proxy, and Ç**™*, f?u may be able to save vour city ifroti the dr- 
is entitled to one vote for each share held. struct ion which now awaits only the right kind of 1 fire on

(0 Persons holding participating policies for $2.000 or tbe ngbt k,nd of a ni*bt” 
upwards are regarded as members of the company, and have 
the right to attend all general meetings, but not to vote for 
shareholders’ directors. Each policyholder present has one 
vote—no policyholder can vote by proxy.

fgl Holders of participating policies for $4,000 or over, 
who have paid premiums for at least three fpll years, and who 
are not shareholders, are eligible for election as policyholders’ 
directors.

(h) Each company must have a fixed time for its annual 
meeting—such time is to be printed in prominent type on 
each renewal premium receipt ; and 1$ days’ notice of the 
meeting is to be given in the press.

SdSSCvSSHStifc"
of increased use for automatic sprinklers. Pfemiflng that 
these sprinklers have been tried and tested forfdSfc years,

,,bat «P» «re engineers are agreed in>lie*ng 
them to be the nearest approach to perfection in fire’fighting 
apparatus that has been devised. He goes so far A to savsprinklers* ** tboroughly . quipped with Stomatic

.equipment be kept in a perfectly opera- 
tive condition, which is a simple matter, that it is Mhcticallv 
imposable to burn that building down. ™

The bill, with the exception of portions of sections it, merfS^f‘fire'filh^''* AÏ™ ar( ob,ai»^>:r two
a^d I* Wh0lC w,CC** "* $8, S’ 77’ *•’ 861 *®’ 93. 95,1 ment there is a very considi^laX of‘tim^Ssetn^he
and 96. came iwto effect on May 4th, 1910. The sections turning in of the first alarm and th# anrklirî#^Lh!s^en» .WVU > mcn?*oned com« into cffcct on '** January, 1911. ! inch stream to the fire, and this loss oMime^niito give 
Uhile it was important that certain parts of the Act should the fire dangerous headway. When the water is fi nallv avail " 
become law at the earliest possible time, it would hare been able, it is applied in a perfect deluge with the result that 
very much more convenient, and infinitely more satisfactory, the loss both from fire and water is almost invariable a heaw * 
if it had been stipulated that the whole Act should come into one 1*1* heaVy
effect on a fixed date, say the ist January. 1911. Such aeon- , “How unreasonable all this is. The time to 
oition would have permitted ample time for every one to have fife is when it starts, 
become familiar with its requirements and to become familiar win Clad Window
with the new order of things before the Act came into opera- : ! h
tion. This was the course pursued with the new British As-; a" . e buildings on certain , selected streetyljl * thor-
surance Companies Act. * It was passed several months ago, °«ffb*y equipped on both • sides with automatic sAt nklcrs. 
but does not come into effect until 1st July, 1910. Wlth numbers of independent sources of water supply would

In conclusion, permit me to sav that in mv humble judg- "?{„?***. ^“'Pments form an insurmountable anijif jhburn- 
ment we have now an Insurance Act. which, while not per ableJ?arncr for a«y «re which might start beyond®’.

M o, ill:: Lk!L:EHi: F
them freedom from discrimination, greater justice and greater 1 _. .. ., . . . . ,* jH
«luity : and also which will tend to give to those who are >Ugg<ïmn lnll. <M>do.uotedllr 5rit*e,.ay.the PracticabiH^ 
engaged in the noble and honorable work of life assurance a t0 Yutotia” Ma^^Hutf°remrm« °".a "tar?lfL°aCh 
greater confidence in the system and in its administration. 0f ^ hundred vears aim wnuM kiv i *t^<?*^cSntllls
anceTActth<he ”?rk' ,hr "ew Insur- of » mode^f railroad as something b^ïï Wfcf !

b“’ "* °]>,",on "f Bradshaw, greatly im- yourselves, within five years have jested at the ifrik who
proved their status, and has placed them m a stronger and ! thought flying machines a possibility." 
more dignified portion to pursue, with earnestness, en­
thusiasm and courage, the magnificent work in which they are ' »■ 1 ——
privileged to engage.

r

out a .

this

I ■ II
The l rban Mutual Insurance Company will eééktlft new 

business block at Portage la Prairie. Man. jîT g
Western Progress is the title of an eight pair Quarto 

1 pamphlet which is being issued regularly bv thfUilaSd de­
partment of the C.P.R. This bulletin is issued solely fcf the 
purpose of presenting accurate information roncetiiifit cur­
rent agricultural and commercial opportunities irt! Western ' 
Canada. Judging from the first issue of the Md’klh the 
C.P.R. are filling a want by the issue of same, and*tie land 
department at Winnipeg is to be congratulated 

I general make-up of this useful little publication.]]}

i The above article, which is of unique value to 
insurance field men, will be printed in pamphlet 
form by Thé Monetary Times. z For special rates to 
insurance companies ordering quantities for their 
agents, apply to The Monetary Times head office, 
62 Church Street, Toronto.
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Mi of Insurance

M (SUBJECT TO REVISIOU)

No.Premii ofIII II1
Uic( Net ..( PMt. r New Ai toNewYe«r mTikes Fo.eeMT Ko.ce it No.■P»P

Canadian Cm fia mist. •
*•»“-«* 2-«« M».*?

Confederation (Caf""“dian business) 1503 0^ e 5!! .
Continental Life . ' ^ÎS'îiï *.600 4,#.0,233
Crown Life.... !.............................. 1 j**4* 718 «51.500
Dominion Life ........................... ****** «$» 1.UB3.000

(S3 -■■■■■■■■■\ 5S ,.S fcB5ETid£l>SU::: .ffiS •* «8S
Home Life ^IT 1’5?7'769 4.236 9X4

kw*.i*-,cktL-i¥i^;; J85{ ,«» ,*ug
London Life •' *T - • - • • •............ 267.336 1,926 1 ,94«!l25

«SS SS $3535 
SS5L,ua.i^B^i! }S ..S85

-BE as îsæ
KoyaJViuori!' ** T........................ ?*4’?7* *® «7.004
Sovereign Life............f*......................... }?*•**( T34'500
SnbeidT, High Soert of the 287 422’250

Ancient Order of
Sen Life (Can. be,

Total» for 191

5 <

», «,,, 2l22 '3S *Si
4.862 5.774,297 36 «1» *«4 N«*«

% iss; s sis : y™ •■£»”
** wjjg « SK Mi a
E «H 5 SSS S5

yss 2!«5. iSSS .zyg
29.270^ 40,417.115 239

929 2.0U3.766
$8.066X9 472

5 ?42.518 87,617.641
521

Eacelaior None
Non,744
Nose

1 «4,030 None 
24.927 |»7 
2,213 Xuee 

13,045 bm 
4.500 MW

50,414 
117,732 
84.803 

132.796 
348,466 

10,816 
621,664 
66,735 

322,112 
47.189
27,822 5,967 N
8,993 t- 2,075 Now

I 1
I ■ L \ oe,

61.418 1AW 
Noae New 
46,009 MW 

4,560 Now ' 
64.321 Now 
None Now

3 10,000
634.184
67,488

339,912

37.531 
6.206

25.723 37
5,188 6.246,024
3.810 4.699.800
1.461 2,772.8<«9

33

46I 47.
1»
5

20.600 
6,575

15 14,722 15,222
573 802.610 813,918

12.206 11.306
15,841 13.875
69.688

9311 6.662.504 602.660 34.424■”‘l 5-28' 5,401,232; 6.273,790 705.260 27,W9

i 378,804 d 102,570 17,39

43,078; 373 303,023
ess) ' nie”,*,al 2’2?I,!5 5,272 8,9X1,267

Thrift.. v 45,846 a## 49,586
70,017r 1,268 804,988

389A66 71.906 84140,997

:er*
2,024

41.844
7,595
2.874

100,497

1,787,952 
62,428.242 

1,940.337 
1,973,474 . 19

13.293.462j 1.260

1 None 1.990 
52,852 Now 

1,176 Now , 
3.032 New 
857» 277

■ 91

! 17,440.900 140,620 78,815,297 506 465 siunn: • 16.W1.504 118,138 69.0295» 461.656 “MIM*7

i—--------- !-------------:--------------- ,________
. i 1.359,396 i 22,482i i 9,786.714 1 43.810 133,1

___j|
55.000
None
None 
None 

586 1,302,663 
None 

14 20,787
None 
None

448 894.500
None 
None 

814 1,646.772 
7 10.500

1582 î’sÏÜ 3W0242 23,106
. 1.546,941 1,539 3.389.757 22.861

i 43,060j

»e, 4. 
mitt.

19

Increase 1 ; dec

British Cm 
Commercial Union. 
‘Edinbergh Life...] 
Life Association c 

Liverpool and Low 
Loodon awl Lancna 
Load on Assurance, 

North British and N 
Norwich Union Lift 
tPhœni* Assurance L
*°yai ................ L
’Scottish Amicable .. 
Scottish Provident.. 

Standard
Star ....

tantile

i I

10
24,566 
1X0 None 

13,703 
3X7 None 

402 066

10...
198 713.304

77.846
419 884.800 34
81 131,637

11,974.510 126
20,193 None 

683,659 18
107,669

18.276 
10.340 None | New
74.022 27,864 Now
11.849 None New

200.479 18.434 Now
None j None Now

. 39.980
2.736 J 4.927 Now

175.436 16,414 Now
47,210 7.300 5.9W

- 8.638 None *
8.446 None Now

659.675 145 967 S<
20.776 622 Now

None Now39Scotland... 
1 and Globe 
e Life..........

2None

8
146 None 

14.260 
3,118 None 

173,379 None 
109,884 

>.695 No,, 
598 None

New
6

.. 93
17

122.866
78,532

22,967.838
371.740

4V
829,460

12,570
1 8.446'337 693,940
». ».778il ; Total for 1900.1.

- i-«« • 46,998,444
46.161.957

665 1.319,849 1.277.864 225.506 6JW 
«38 1.317,819 1.321.061 195.848 10. W»■HI $ 1 Increase,#; decreased If... 

-Etna
‘Connecticut Mutual,*.'

..........I .
Germania....... ............ y _
Metropolitan f r '*••••»••

1 Indu»! liai .... 
Mutual Life of New Vert,..*.. 
National Life of United Stales

New S ork Life.............
’North-western Mutuii|,.... 
•Phœnix Mutual....,
Provident Savings 
Prudential 7 Drdinan

l Industrial
State Life..,.........
Travelers .....
Union Mutual.........
United Slates............

'340 i 540,486 i 244 i 836.487 i 27 i 3,030 d 43.197 i 29,661 d AW
.91519 : mSI 826 1,644.248 12.643

. t1, None 555
2,009.342 10.048

I# 12.000 134
8,08, 8,418.134 25,623

106 1-5,006.03# 341.039
53.11 V 2l4W00>'
53! None None]

2.230 4.796 439
3.762 None

13 546 None None
100.250 4 13*500. 1 644
98.339 3,505 3.859! 748 4 £3

S5 ««2 isa «ss
•5-s «-• «sa tîs

19.111.254 482
940,0s 1 as

20,636.902
222.201

#.928.996 178
40.762.102 3,816
29.170.965 

51.752 
48.837.566 

186 077
419,595 19

2.867.039 24
5.274.840 
6.945,797 
1.063.966 

10.968.628 97
7.127.091 to
1.462.506 12

I 403 None 649.072
73,496

487,784
7.400

128,085
292.855
516.038

2X4
544,974

9.585
20X0
58.874
9.150

14.957
10,000

182.826
140.691
20,000

«2,480 23,327 A4»
75.388 7.233

482.922 
7,4(0 

128,765 
293.763 Ni
487.398 49.67»

2.919 None 
546,418 32,996

10,586 None 
20.540 246
56.122 12 00»

7.534 1 $00
7.403 1.212
5.125 5 010

171 122 7.048
144.382 11.267
18.546 3.000

6.529
840.922

193 i
None 
9 272J 1.362 

1.046.141 14,832 27066. 1.684 440 227.676 310159

S*-*... 6447

Z*..........
9

133
2

32 102. 745
Totals for 190< - ”•476,859 190.066 48 686 871 

7.069.494 102.69119CW sta ?£jg$!476,866; $.677 3,168.911 3.107X7 207.747 8A»
A187 3.109.2801 3.106.115 235X1 7.7,5

i 2.692 d 27.814 i8W

Increase, i; de<
KtCAPITULATlON. 

Canadian ( ompame*
British 
American

i 407,365 i 87^375 - 2.21(|.006 i 97.292 j 24.869.225

*i itai on? *40,620 78,815.297 
, *'879 3.930.242 

<■4)6,859 190.066 48.666,871

M 607 ^ ^ *31.432,410 1.025(371
-4,697,939 222,368 99.896 206 8*fVi5

11
i ^490 1 69.731

'

$05.46.5 515.415,437 
2316Ô 46,996.444

496.801 217.966 351
:::r 6.593 5X2.483 5.652X4 602.690 $4.424

665 1,319.849 1,277,864 225.506 A0»
$•677 3.168,911 3,107.807 207.747 85»

719 sïÜ'Ü?! 10.131.243 10.038.265 1.035.943 47.9M
< 19,516.014 11.112 9,828,331 9,699.966 1,136,666 44,8»

Totals for 1-0»
** i»#. b*

Increase, i ; deer#
* Dw»e Companies hat 
T Being the busmew I)

.';t a» 1 maw
i60.8X.218 i 1,823 i 302.912 i 338.299 d 100.723 iAMl

and British Empire Life Office.
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the monetary TIMES

>A ABSTRACT of

FIRE INSURANCE IN CANADA
For thg Year 1909.

From the Report of the Superintendent of Insurance
< SUBJECT TO REVISION)

CANADIAN COMPANIES

f
;

Î ».
Mid

I i
<«12.174M 
oo* N»< 
l.»14 N ■ 
i.7« 2.0M 
'.076 No», I 
1.676 N| 
1.000 Noe,

4
NetNet cash Re-insur Gross cash 

received ClaimsGross
aace and received | amount of 

return
Net I . U

amount
paid for I v

during the! losses. 1 aot
year »

amount
Net amount of losses 

at risk 
at date.

for
Premiums Premiums Premiums and renewed. t—-

1 jeetatsd.
R«

r—rNon, * *Acadia Fire...». 
Anglo-American 
British America ...
Canadian Fire 
Central Canada Manufacturers..
Dominion Fire....................................
Eastern Canada Manu lecturers.. 
Equity Fire ...
London Mutual.

69,964 
166.906 
«54,144 
163,165 

7.966 
161 57b 

4.763 
83.866 

986.611 
S29.9U7 

44.184 
151,360 

1,689 
66.161 

2.12.3 
«4,709 

309.465 
46,5:# 
38.169 
61.845 

306 987 
66.716 

340.666

I »
X

143,966
948,605
401.604
340,633
39.674 

199.976
39.674

164.670 
389,419 
161.800 
173.111 
199,895

8,164
79.893
68,886

166.671 
27.499 
46,985

174.65b
94,819;

338.860
63.718!

839.160

.030 None 

.937 1,037 

.213 Nun, 
046 ijm 
.500 2JN 
. 02 Note.418 urn
me Neee 
.009 6,899 
.560 Noe, ' 
,321 Noes 
me N

In’su 1,’ee7l81fl 10.580.639

6551646 
878.796 
87.680 

861.564 
84,487 

«36.488 
675.934 
891.407 
216245 
861.186 

9.793 
187,454 

70.509 
260,873 
889.967 
j.98.533 
913.887 
148.657 Am ear
193.486 7.963.910
67«.6r« 68.880,806

•I *.764 861 ~2.fi66.790 6.430.141 459.97t. 160

69.689 
144 640 31
237,313 
117,068 

16.991 None 
98.804 
16.991 None 
99.066 

239,144 
76 894 
80 060 II,

189.411

67.096 
136.806 
889,896 
106,1/0 

16.991 
90.466 
16.991 
86 560 

936,560 
76,147 
84.463 

180.773 
648! 

81.586 
33.852 

116.77/ 
83,601 
18 04»; 

196.349 
100.637 
176,889 
40,883 

174.288

T. one. ■ 
^ 2,900 

2.300 
None
None

1,000 
None 

8.887

96,008,886 • 28.670,718
60,874,587 69.730.010
80,888,616 33.687,176
8.869,176 9,280.667

80.873399 16,788.610
8.766,826 2,280.667

81,388.861 35,531.446
49.863,423 ^ 70.686.479
24.652.039 21.689.057
14 636 660 18.069.997
11.860.995 84.688.946

664.333 536.198
9.976 887 9,617.07*
4.688 577 5.*6l.6l7

16,671.197 19.063.669
9.151.936 595,111
4.799.008 4,760.116

14.788,76». 19 449.559
8.264.798 6.971.090

30 675,181 94.616 809
6,069.715 

63,109.086

15.1
4.1

4.

A!i
Manitoba Assurance Co..........
Mercantile Fire...................
Montreal-Canada Fire.............
Netih Empire Fire...................
Nova Scotia Fire ... 
Occidental Fire ....
Ontario Fite...............
Ottawa Fire . .....
Pacific Coast Fire .

18.1 None
8. • one. 

tone.
87. None.

None.
Hone.

.967 N, 643 None 
80.879 1.2
25.8H9 2

113,474 91;7
S6.S# 4
18,146 6 6

113 492 13.0
78.947 88,4

184.394 18,1
45 59' 1,0

187.788 17.1

,075 Note
lone.
lone.me 1.086 

652 None 
176 Nona „ 
032 Hi 
579 277

None
■loneQuebec Fire ....

Richmond and Drummond 2.950
4.486

lone
1.960
1,000

Sovereign Fite 
Western............mm5 27,0*

Totals for 1909 479,917.613 1.086,986 9,117.641 849,

2.754,860 2 656.286 822

17.678
570 i 7,329 Totals for 1908.. 8.819.379 3.698.788 MIS.1Ç0 438.764.660 43*918.879 7.846Jf BRITISH COMPANIESNeatne *

760 
None 
] 7.666 
Rone.
! 8,800 

1.400

Neeene |864 Neee 144,660 
447,965 
827.841 

1,080,096 
948.914
787.7191 r 104,471 

U- 147.104 
1.161.480 

484 664 
162.390 '
789.809 
646.028 
596.3/8!
881.045 

1.187.394 
270,394 
371.141 
807.105

4 866 149.086 16.818.988
69.861 817.146 85.086 713
63.179 880,520 29.798.6 t

924.885 1.904.431 96,148,346
9,002 860.916 19,744.499

848,184 55.768,011
10,186 157,290 11,813.630

261,881 1,418.861 101.436.876
99.424 584.068 . 48.787 000
40.362 203.752 16.845.889

118.290 , 907,699 68.964.670
79.130 618,168 41.690.866
84.982 680.605 47.976.114

177.01» 1.008 061 67.496 117
190.997 J.378.391 108.088.402
49.634 880,088 34.746.114
66.430 437.671; 38.704.761
33,609 239,714 20169.960

9,790,366 1,661.476 11,391,841 833.409.237

44.206 4.!
806.895 12.1
188,710 7.1
486.972

21,106.146 
46,480.693 
41.481,686j 

112.290.188 
14.418,011 

'0.989 
16.064,888 

131.071.989 
52.190 981 
20 364 4n9 
91.323.328 
54 083.169 
60,500,207 
8H.59S.8I1 

14.1.066.745 
88.447.22/ 
41.969,838 
90.781,884

• •eeel^ee • e e • e e • 45,833
805,735
186,698
498.134
96.612

392,118
64.385

648,743
230.836

46.305
410.104
977.260
966,668
453.685
623.488
108.867
816.293
1C6.9S4

one.AtlasNeee•e
Neee Caledonian......134
Neeele

General Accident Fire and Lite! ! 
Guardian ,..................
Law Union and Rock...............
Liverpool and London and Globe 
London and Lancashire Fire....
London Assurance........................
North British............................... ..
Northern ...................................
Norwich Union Fire............ ..
Phomis of London............ ...............
Royal .................................. ...................
Scottish Union and National... i
Son Insurance Office.......................
Yorkshire ..........................................

a#78 N,
#27 Neee 
114 Neee 
100 6,888 
te Neee 
te Neee 
•67 Neee 
122 Neee

Hir391. 86.!

60 686
694.668 48,1
318.809 28.!

44,648 
448.696 99
308,692 
246 868 28
461.P 0 45.:
608,694 66,
112 369 6.
210.684 29.
106,338

»,

U79
4

lone.
lone.
lone.

7.1

t106 6.699 
'45 19.99*

i 9.600
; 6 470

750
Stone.

J—
6i àjm

».' 1
h*27 6.466 

33 Neee 
67 Neee 
e Neee 
2 Neee
e 1.979 
79 2.9# 
e Neee 
#6 Noes 
e Neee

Total» M 1909 1,058.251.511 4.838.833 4,848 388 406.! 31.804
“7Totals for 1908 ................. 9,919,403 1,802.868 11,788.266 789146.201 976.863.fQ0 6.760 869 8.776 795 454 25.116I-------

AMERICAN COMPANIES.S

274.951 18,987,565
10589.356 
17.951,750 
58.659.881 
26.720.777 
89 839 210 
6,359.4/6 

111.719 7.686.791
378,226 25.436,111
259,789 19.6*5513 84.134.429
661.735 44.432.V53; 59.399.541
81.569 6,488.7971 , 6.267,291

136,308 9,698.704 7.381.326
155.383 9,709.861 8.378,173

.*<Ætna Insurance Co..........................
Connecticut fire ...............................

< German-Amejrifcah............ ................
Hartford Firie ...................................
Home Fir* .f...............................‘..
Insurance Co. of North America.
Lumber Ins. Co...................................
National Fire................ ......................
Phénix of Brooklyn........... .............
Phoenix of Hartford ....'.......... ..
Queen, of America.......... «.............
Rochester German ................
Springfield Fire and Marine....
St. Paul Fire and Marine..............

Totals for 1909.................! 3 564,126

Totals for 1908.»............. 3.288.500

243.882
129,334
176.560
716.326
326.419
816.771
108,630
95,180

831.830
223.129
561.114
69.799

110,767
124,745

31.132
18.644 | 147.978 
«4,336 

111,538 
48.370

1A895 ! 124.725 
16.539 
46,398
36,660 

100.621 
11,770 
25 511 
30.5#

25.234.114 
11,685,956 
17 906 106 
66.000,399 
30 091 518 
34 816.278 
5.049 04V 
6.109 397 

27.843.989

93.083 
69 009 
87,622 

3/5.606 
156.789 
191 161 
87.540 
86.411 

130,134 
85 965 

295.856 
34.4*0 
18,886 
89,403

90.218 9.
77.7*6 8.
87.504 ».«■>

300 900 43.3
174.798 5.
202 549 3,
89.689 None 
16 632 

136 363

310.093 21.1
28 604 
84.760 
39.092

one. 
lU 400 
Rone.
^1,000

None.
None
None

220>86 
887.864 
374.789 
40.-1 161

16 Si
» None 
JO Non# 
12 None 
W None

13.1
7.1
9.1

Rone.
None.18 N

3.000
ü 8.0U)
Roe*.
None.

17 None 
10 None 4.:

4.1
3.17 8.838

11 7.7.»

4 iW

------ i—*’■

“Op

596,862 4,160,988 892.133.934 330.290,388 1.861.883 1.673,711

344 838 8 883 338' 253.383 160 289.931 37* 1.831.947 1347.604 •

RECAPITULATION.

3.400

3.000
:*0 34.424

6 6.3M
7 MR
3 47,9# 
6 44.836

313,132

:

m3.
405.Ü2

8,764,351 2.665.790 6.430,141 453,271.160 473.917.618 2.088,238 3,117.641
9,730,866 1,661.476 11.391,811 832.409.237 1,059.261,591 4.838.333 4.848.388
3,664,126 596.862 4,160,988 892.133,984 3*0.990,988 1,661.883 1.673.731 189

17.058.643 4,924.127 31.988,9701.577.817,881 1.863.459.622 8.586,3641 8,639,760 794j

m>27,275 5,011.489 22 068.764 1.466.294 021 1,700.708.263 10,347.5761 10.279 455 991,

Canadian Ccmpanies...................
British Companies. .............
American Compneies....................

Totals for 1909..............

Totals for 1906 .......

17.678
31.304
6,400

« 56,377

35,461
■Ji -

3B
38
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east and west. “Something About Edmonton” is the title of .

z&ites; titras?52 msm.*’ Progress
.bÿ ,b. write-up cüïü.-ïlS»S35iî3*ê$ 

guidance of settlers or those desiring to set^n *” *•

re^Vuu^i'tL £v$ a»«- 2^5X5
■«oursirj r,iâre” zrsih>" "“4* *• «s^iis-ss!: B"rd ol "■*» - Jfe

0mmmm

shares of new sto* of$too each ’ by lhc ISSue of 600 J*av,n* S<x>d, sound, substantial concerns which ari^r
. jrsars a^a-j - ««. s^r.v.xr--1"- » —-rss

,0A"°°' T,“* ,l,oti°«
Mrr.Iîû Uglt^ûj p0»Jr §*“»• b*’ ''.ted St^.oew H«J,'vï!d'<!j,^tpre,iS„f: \jj f*"!
Canada Cement Company 6^? centf'"“** “d ^2°5'50° '"treasurer P ‘ ' Mr L* A Du=can, seat.

- th. w.
“ ”1'

•ibk , funhr, p.ymem n* bf itJopUlJ j" ~
P-wrVLm"" «-X- ÛUt.Xfl^ bODITIONAL NOT,. 0, 0.00,NO
Kifcî?" Stt’^.VSSS **- -b- ,* p., _L

^iite‘=^65ftSB*ttasatt

or about 20 mills i « ****1 yean> b*™g a4 aiU. gros?, C. H. Burges, * CompingJicemi °f Mes,rs
mills, based on^tk revised «"«m"'!8F 'à lbis year « *4 —twS^in *tsremv>*ilei^t' ’. 4 per cent debentures, 
«P of $5,242,39$ a, land^nd •!^6*l,°f ^'^."o, made Toronto bond houses* À’s Dr^tiouil* WZI5 r^eTed *»■ 
Of the 24 mills, 9.1 3 isrequired f^â8 ■ ,“pror«nents. awarded to Messrs House r Wd’ the ,sroe wel

^ ™ :zw “ ** -

=sss: ;7ii.t5t%^-rLTr^L' "T2 ZZ
sa* si £

ïssJS&sgtz.x ifiLTSfya
r-~ e SiEFri----
ÏXSSVï;- S & ”SJ-, %!££Z1L'S££ S».

local manarer of t6 ► urtm. , «ciurns to his former At a r£e„, J . "0“* .b,ranfh a« Sandwich.

Mr.

post as
action against1' a recent me tmir of ,h. à oanawicn.Investment Com pari * Limité of thr Prudential

fes top ~b'« ' bX:'1
Some important trXw.,.„_i ïds up to a total of Sioonno

INSURANCE AGENT
caseInofthR S,upremc Court at Ottawa last week, the 

aa.!T" "P to a total of Spellant. dry ,v$ Rudd was dismissed. The ap- 
fc,unt h /‘Ve recently been completed branch * of 1h "la.nu^ac,ure.rs >n Montreal, who established a

ustill dividend anf/'hZ”***!' lhus assuring insurance on theil*'^*^ m Arnprior> Ont. Having S 10,000 ^ amdend and bonus for the current more ,h,0u»h ^h $,OCk ™ Arnprior. they applied for S$,ooo
gave them « il, rMpond«t, who took the premium and 
Insurant Com " ^,m [rfe,pt a*. a»«t for the Metropolitan 

for all after The Arr y* 7rhl e a P0*1^' was issued a shon time “ wal a total ^ Th w^ wa? burned, and. with the stpek 
sisted payment on ^*e,r°P°tll,an Insurance Company re-

~  -------»•“»». W720. eh ; sinking f, jï—'^>'"’•400 ; local them of the rrinr ^ro'Jnd that no notice had been givendébl-46 : f0tv1- *--‘*ï'-5So. thus*leaiïno- ,<?neral debt, their claimhforF Si oc^ hi1"16' ,hr appc,lants compromised 
?r,b ,a\pavablr by gênerai ta* stand™ H “** debenture thev «o«îd hZk * Previously notified Rudd that
actual borrow ing pojrr of the Cv * ** ,,-3*$.*3i. The bv failure to »i„ .,.,^ ,0. pay any ,os* «hey should suffer 
Sa^et^1”11" wh,ch ndw- amounts to *,*Z° Pîr Crnt of the proposed compromise * tk*1**' *nd be was informed of the 
L ÎTJ thf bmi, of hlVolrit, •7Z> No V»** a»d of the insu“n« w,1h Tï' Âct,on V* for. Glance

* *4'7|3-^94. These bqfrow'mr no— nA Powers thus being gave indirmen» t !!“ îb* Metropolitan. 1 he trial judge
*" ,,9,3f *Hl being \.ma,rrially in- the insurant with !h! lSt"tifV hoWin,r that R°dd effected

general ta.es u|il thaï dite. / Wh,ch « wmpf "«'■ as well as foî the c^ln^ H, 1$ Î*"" for ,he p,aii*
bv the Court of Ann.-1 r?mpîny "is tudgment was reversed: Uft °f Appeals for Ontario and the action dismissed.

whereby the profit a 
Payment of the
year This will be $od new. fn, ,k bonu< f,ir the curreiS ' the company * for ,he many shareholders of
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CANNERS COMBINE
THE CHINESE.

Is Disc as: at Montreal by Wholesale Grocers—Draft 
Agreement was Amended.

The volume on the Chinese from the facile 
we believe,J. S. Thomson, born in Montreal 

opportune time. Four great nation* .. 
loan of thirty million dollar to China for rl*i a™lWf a 
*“>*•While dispatches from Ming- $u,e tha* ^ t0n$tt*’ 
mand is to be made upon the Chinese fironÎ L .1°™** * 
*ate convocation of a national parliament Both

Mr Thom50n

,£ M°bï.nibUîr7d?ti,"r|t •

ÿsrs £3 amsj&S-
S’iajnisap'iayfBS sœÆ
?h He p??*mg day- and » third on political r»dhn 1fcuk**»

X,,«X.r
r£Hn^Jsisz tf xxvxtato modern commerce and business in ri,;.. 7 devote"
bestp,^o°kns oaM,n, “ii'TîsfïriSsrtdh s
dured -The Chinese by I S «celles* pn.
publishers, the Bobbs-Mernll Compan” I^dianaÆ, «SA

Pen of Mr * 
comes at u

- £ srs
êsèjÆï WK ïîsarss:of the vr»tfe t’Jüü1^’ * combine which controls most 
presented f fru't Packing plants of the Dominion.
n«r TW tellJt*nrmtDt fj>r the coming season’, busi- 
canned ,m,lma,ed ,ha‘ «he conditions in the
thexde,uTbLe,,» 1 wyear Wrrr •*« Profitable and that 
charged cot2, , ms ^ year regarding prices paid and 
detail, ' CO,f " °f del,very' d'scoum, and other trade

these »ak- 
UP to the tiæ

;

Want It Mutually Profitable.
The canning interests told the grocers that they were en-

mutu0»”* t0« rru.”ge the bus,nesi in order tha^t should be 
mutually profitable without overtaxing the puWk Several

Xa ,SLr.r~‘ ,otc> explained that they controlled practically all the im 
mrr«*r”$b *"d ,ha' ')*! bid fnrrntd

<0 r,or«„ldt 'h. bu.i.;,! " thi'Th.’r,".'™ JjJ

4^^ nXSLT1 **"• *"h”“

• £ ffSSrrsss s m
£X“JEEr - —I1"-""- .".U t

I SSlXlUn FZ'ZL-*f"*-,k °»
penses Sneak,» i . *o cover selling ex-said that the onlv wav to^ke J'**’ Mr Mi,ler
work in harmony w.th the i^min^n CanÎie'rs ’°

Must Have Healthy Basie.
In concluehu,/he said:__

sale gf™. fcSlVri'f* faC< ’hat every man ™ the whole-
EEÉt^x§SS%^b™b:

I

ANSWERS TO aar**^

*• XXX SPSS’S «■*
ss -Prasra.'r
transfers from another country or in mnno«r • )*
persons of visitors It i, rl2è k money carri«d on the 
transactions both wavs are évtr.l howevfr- tba* unless the 
when there is a k.ul “ . «actl> equal, a time must come

SÇfS ba-k™n0r,lKbdetr

SZÏttthe edunt” mThich îhe el’ endraa°r to «change os 
and as a u mi ,k * correspondent carnes on business,ï&~p^KUÏcL'LVS";''"J" *>■"* " »»
»• >" biZ’iîT ~ '"und ,b„ ,b, gold j, .mponrf

Limited.

turnover, is

I

COMING WINNIPEGi EXHIBITION.
to b/hekfïx?and ,n*«‘n»ational Expositioa. 

the West Shares l0'4, '■* ,0. *** an event worthy of
in that city Thf. ,h<1 ««erpnse have already been soU 
ment, m shares of tendTj'l.’S? s,^k.offered by the manage, 
ranging from *, ® l?rs eacb. has been taken in blocks
corporations of Ùrîf -,0 by lhe business men and
tike^ by one man n,Pr.R ^ ,ar«rest amount of stock 
one firm was n2," $L°'f°00’ ,he *“**»* lmoUBl ^
m the enterprw TheCïnf,aCt$ $h°W ihe in,wst of citinen* 
the Exposition is stk ‘1ÎT «Panure connected with million‘dollars In ca«ï ^ ^ com‘f;iVee in charge at tee
Ot this five m.lionf. ’ 11 l* Proposed to raise five millions, 
of the Ltominmn and a ha,f millions will come ont
from the half mill casury and rest is to be made np 
other half million ZY'J*'' b> “k of stock, a"
a million from tk \i* glyrn a civic grant, a quarter of a quarter fr,L ,h Man,,oba Government and a million and
country__half a mîlt ,hrre . *,rral ra,lwa>" systems of the
(.rand Trunk pT^l'0" Z5ch from ,he Canadian Pacific and 
Canadian VortlJrtL^ 1-”^ a.‘*uar,CT of a milliop frotn th*r 
porations and thr rx " conference with these several cor- 
Mt,nn Commit!», ,r)°minion Government officials; the Expo-

d,p..d,,„m ssxw kSiisx’iiS!4

i b* n
I
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h
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a
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MR. MACKENZIE gMIL.ES AND CHATS. 7

That Mr. .William Mackenzie has h-wt 
,n Turnpr and that th, forty mill!!! a '”^«“«^1 trip 
been widely rt-norted a h, . J,on <,°,lnr, which he has

mnr" or less'elastic, were fart' iratherîd ,0 Canadl-
"f l Monetary Time, interview,, wiîh ^dunng ,,hr co«rs» 
week. Mr Mackenzie has well h, , , <frn,kman this
oct Hr knows how ,0 V,r! 1 k ^ a «nan-
undertakings ii,h„ot furnishîl th!*inllïY? COmp**y,« 
Private details , of the art,,,l h "Ihresting and partly!'W but lead the !merv!ew,r t aT"* Hi< ^i|es^Vay
conclusions. Asked a. «hetheAh, JV'? and '"‘««“tin r 
abroad was forty million dollars th ,aj amount obtained 

When, refused m romAV °' ,hr, C^a-
wholr of the time.*’ he adrlrH “ j . T*5 ,n London 

. . ,s to cover our needs for the nr, d °b'a,nr- sufficientbuilding of o«i Western Ailr.ÎLd lln^"* YU. '.nrludin< the 
lion dollar* in] Belgium Fran*, 1na r 1 °b,alnrd six mil-
ge hPnu,kt o' «je Brazea Jp.el^ f’*£?nv fnr ’b- de- 
^cther the amdunf. represented hC , X'hrn nn* adds to- 
don with which the Canari ".bs recent flotations in
the total amount of British* imdTor^T* ,n,*'res,s arr linked, 
the past feW weeks is not far sh rab,,al '"vested in
lars referred to.j ' borf nf the forty million dol-

tlI 1I B.
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are 2*Vab C for a*r|cultural purposes. The company
T: . 'nducements to intending settlers in this district. 

Mr r vv ana<ban Bank of Commerce at Calgarv. of which 
ihat th. KoW ' ftanaxcr. informs The Monetan Times 
werl nLC k prospec,s throughout the Province of Alberta
«ummer lr ,ktterVand tbat wi,h a continuation of average 
summer weather t^e results should be good

wt
rrn KT

fixm r ra
fix

IH
i •

ert
ra

Life Assurance C’ r.
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Investment of 
and American Capit 

in Canada

■

British

+ I

The two lengthy and authoritative articles on 

which appeared in recent issues
this subject

of the Monetary Timej j|
arc being published in pamphlet form, supplemented 

editorial comment thereon culled from t e world’s press. 

The booklet makes a valuable treatise on this attractive and 

timely topic. Special rates are being quoted to financial and ■

.

I

H -

other houses for quantities.
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CANADA AND ARGENTINA. ’ ilespec

i figures 
làd: made 

en thé lead. 
*«W ^rgen

ports and exports for Canada and Argentina -were
- . tively $310,000,000 and $159,000,000; in lgotij
vomparison of the Two Countries' Progress—Influence wrre $453,000,000 and $$09,000,000; Argenti

an increase of 96 per cent, in five years, and t 
In 1908 the figures were : Canada $604,000,00 
tina $638,000,000. The conclusion is noted that 
of the last decade therefore shows the South Imeiicin Rc‘ 
public moving forward in population, transpmnàtiof, and 
foreign trade at a faster rate than the natiop **Je h#vl fallen 
ipto the habit of looking upon as the infant j ' phenomenon 
among English-speaking peoples.” I ' ' ii

“But there is one important factor that miisf |btltaken 
into account. It may be true that numerically ihe »o*Latin 
element in Argentina is of about the same impdfftgnfceSs the 
Latin element in the United States. In their lespftci^e in­
fluence on the natioha! life, however, there cal Ik-; n<„ 
pari son. British anti German capital and British |m<§ 
man industrial and commercial leadership haife j»la#i 
most important part in the economic developmiritj#f Argen­
tina. And jto that very important extent th$ ninaikable 
growth of that Republic is not a$ exchisively ilk. pfodjet of 
Latin energy as; the ethnic make-ujp of thè popUlaUOn Slight 
tend to indicate. There is tacit recognition olrtKfe fict in 
the very circumstance that the edntennial of ArgtÿitiE in­
dependence is to be commemorated primarily l>v iln inter­
national Railway Exhibition. Why a railway! ei ii_.
Because it is in Argentine railways more than !in jnvTr 
form of national enterprise that foreign capital,; ant, 1# 
titular, English and German capital, is close» ii terffs 
European railway investments in Argentina |un inf* 
hundreds of millions, and the less than thiffv Thofs 
Briton< and Germans in Argentina are there is tS 
sentatives of so much invested wealth.” ~ ' w

While it is undoubtedly true that British |and| Gorman 
capital, and British and German industrial a ni cc mmircial 
leadership have been an important factor in Ai <enAna's 
economic development, Canada owes almost eqqllly as 
if not a greater, debt to British capital and inflUen e. 
li-h money has not financed only Argentina’s irail vay* It 
can be traced to the banking accounts of railfoadf mAora- ! 
*jon- the world over. In the five years ended Dereinbel last 
Great Britain loaned Canada no less than £b,»l for 
railroad development, an average of nearly line milions 
sterling per annum. We fully recognize the kfrh es trade K .

^T^ent,na- On the other hand, Canada sttil ijakel the 
claim to be the “infant phenomenon among English 
peoples.” 1

of Outside Capital^

:ordArgentina is considered one of Canada’s most aggres­
sive rivals in the matter of development and the obtention 
„ outside capital for that purpose. A New York journal 
*wtes that these countries are the two “booming” pioneer 
Mirons of the American continent, and proceeds to cite a 
‘bon statistical parallel between the two. In ,90, Canada 
Md a population of 5,371,000; to-day, reckoning 
“**'* °» *be same percentage of increase as obtained between 
agi and 1901, the Canadian population must be between 
« and a quarter and six and a half millions. Argentina 

,P “ad a population of 3,955,000. On January 1st, 1910, 
me omcial estimated population was 6,805,000. The two 
nation., therefore, are, in numerical strength, almost equal.

Both are fed by huge streams of immigration, but though 
a W|,b,n <be last two or three years has been drawing 

me heavmr numbers, Argentina 'still has a higher proportion 
in ,?re,*n*b°rn among her population. Of Canada’s 5,370,000 
tina' 1901 > iust 7°o.ooo were born abroad. Of Argen-
JSJ.* ''-"oo.ooo in the present year, one and three-quarter 
■unions were foreign-born. Of these the Italians numbered 
«♦♦.000. Spaniards 424,000, French 105,000. English 26.300. 

‘«nans 24,700, Germans 23,700. In point of numbers, the 
"La,,n clement is proportionately not much more im- 

oVnanl >u Argentina than the Latin element is in the Vriited 
**a*es. In examining the figures of our New' York contem- 
PWan- given above, it is well to remember that the latest 
"metal estimate of Canada’s population is approximately 
*cven millions. ' *

V'ith fairly equal populations h,ow. asks the New York 
,^° Argentina and Canada compare in economic 

growth - Only a few general figures can be cited.. In the 
ve years between 1902 and 1907 the mileage of Canadian 

railways increased from 18,868 to 22,452: in the five years 
rnm ,(K>$ to 1910 the mileage of the Argentine railways in- 

^Msed from 13,000 to 17.000. In the latter year the invested 
apttal was estimated at $900x100.000. Federal revenu^ in 

~*imda during the years 1902-6 rose, from $58,000,000 10 
eso.ooo.ooo, or about 38 41er cent. Federal revenue .in Ar­
gentina during the years 1903-7 rose from $75,000,000 to 
*•<>7.<*>0,000, or about 43 per cent. In 1900 the total of im-
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CANADA AND HOLLANDM., Sijn Tra* ft . Rri^. ________ ! "«t'ÎLI-i

„ . „ 8_7emIrt-7rre,t Britain » Imports cipaJ items of export are thus shown to h, The I®»-
«1 ,„^n, „

Any iix 
Britain duri 
compared

se which has occurred in imports to Great 
.r r*e “rst lhree months of the current year- as

C,NADUN N0RT««>' SIEAMSH.M

pompon h^’ ^“‘vi.teîT^'d Liï—Do*k Ckaimu Hat

•bout s,n,5*i,TkT»™„t C“3i*f X-nkn, S«„*,

-r - s=Bi&£The r£«-arj&- s^TEErSlieste-***., .„«.,. EE- w»j».«£bj5
present yea* are com^iM, th^y'do noTshow'thTvilue of the opera™ ,?ti°n OD *= d<x*s was owned and

I’Syr1 “■ p“ia"" ssf Bms "if”‘sns^'^rEMStofs.»
S53 £S2 dM™0,' ,t: s^SS: S1o!î7.ÏT "‘""S ««-'■ «Xi. Î^AÏSS-,;

,gdo,n Prod»ce, $680,895.000; foreign and colonial Mr E D A™»,wi r
produce,

$500
durit

li

|

*1

■
l

ÉS§Br^™SEKingdom produce, $92,440,000, or 15.7 per cent ; of foreign 
and colonial produce, $36,510,000, or 23.3 per cent.

I be increases both in imports and in exports were general
3ST15SSL/*"-"b'™8 SW5Û

the conclusion of a trade treaty with Belgium and Holland
Ro* imo° a^°U^CFd 1 Tktj?eW a*rrrm<rDt with Italy will 
Ro into effect Earned lately. The exact terms have not vet

Th*1* PUbL^’ ba* ** is und*”‘°od that Canada will re-
Canadian “Tty. ** “* °bUined und« the franco-

1,27^808

782,468

1910.
1.384,13$

750,457

Foreign tonnage................
Coastwise tonnage

Total tonnage of the Port- 2,057,276 2,134,592

In Foreign Tonnage.
The figures show7,*■", » -«="« «( ■rsSwU'Sf.7 «° isss

for thi twelve from ‘he dock and city dues
Canada’. Exports Increase. t with £.49,022, an increTsT oTjô^T £t5S'S°9’ “ comparal

loo^thèV,^rr0ma HKllaDd have varied «hie since cadel* SJTTS??/ ‘° ,urn to figures of the last four de- 

there was merchandise valued at $,“L 9°9’ 'Qoo ................ V±lll “9«'$1 >.293,373 ia2Canada, the imports only amounting’to $^o. ^ ?K 1910 ........ , 8j7,632 **><*# '.6".730 24.6
th^$tb<‘ing i2’$*P34' While the export! f£ .’£S’in«eTs3   ’3*4,,M 75°’457 2,134,592 324

&sa«Ks-=

Total. Inc. %.

Principal l

it wiliTbL'1 s,m*i*t’cs relating to the principal imports,
cheese ^d Tl„ Sf* has »»*« an increase in S 

and meal >» ** “ya 8eans. but a decrease in flour
goods Thr cMnas' 011 seeds, petroleum, sugar and wood 
gooas. The figures are as folio •_

Canada Imports F Mi. , .
1 .Canada- will* her large fisheries, imported fish from Hoi

large decrease on both the 1906 and io^’firor,T v, g.a 
total for ,907 is only estimatedfor ^ne^omhT *

Spirits and wines are imported to
C a”„<,Lg00dl ,rom Holland, during

srffliafa of 1370,.

765.992 gallons, valued Tt $422 ott ^îl wh,ch 7ete
figures there has been imnor,~< ,9$1 1" 2Edition to these j 
spirits other than gin the aver Wb r*V ,TnaH quantities of 
being $2.500. r ,h Verage nearly total value of this

;
1909.

2,888,506
27,287

1,878,401
514,501

7,164
97,978

«91*
3,458,806

26,Il6
1,623,019

322,361
55,595
85,206
10,004
6.826
2,77»
1,664

Grain, quarters .... 
Flour and meal, tons 
Bananas, bunches 
Oilseeds, quarters 
Soya beans, tons . 
Petroleum, tons . 
Benzine, tons ... 
Bacon and Hams, 
Frozen and Salted,
Canned, tons ___
Butter, tons .........
Cheese, tons ......
Laid, tons ............
Sugar, tons ............
Wood goods, loads 
Molasses, tons___

val^e than 
1909, there

a greaterr tons . i___
tons ....

8,358 
2,842 
1.459 
<‘.978 

16,746 
7.355 

90,695 
146.989

tv r. 6,96a
,k nvd-’a” ,Norther” Steamship Service is a valuable 

e chain of Canadian-British trade expansion.

\
04»

18,312
6.313

78.868
141.154

12.444

er
value^X"»’ wC£»fret££n t ■ ,9°VXpon'd ^i" f0 «he
Added to thi, i’, SÊwfcTïïÏÏ fî!,,0-6^0f ,h" ,oUl 
thus making , toSuf $794.789 to be ela," J^'bSStS.’ link
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SEVERAL MILLION DOLLAR

Ctapanics Have Been In^pornted-Mining Concerns 
*re to the Front Again. *

Duclos, Westmount; Bo^jff
C. A. 1
Montreal.

S^sS^55rti,fS3^j

Hamilton, Ont—Walton Sc Magee StoonÂ- * r tv ,ciS?0^ ^fîv
E. D Marshall ’ ’ E R Marshall, J, S|Mar#all,
o iW?%!!:„,,“-lC»“Pb«U Brothers & Wilson

ÉSSF4BâlfltiK

MO1O00; 
Haney, !

IFmhing 
...Stpher-

.

the Canadian Sanitary Manufacturi„^r?0r n’ Joronto ; 
and the City Central Real Estate rjL.£?japa?Jfr Mon|treal, 
Thelma Gold Mines Company à£d r°ntr<‘w!; ■the
Company Toronto. The CMden „or!esÏÏ «*■“* 
paay of Toronto, is capitalised at *2 000 ™ M,n,nf Com- 
coupler company, with a canital of ’2**!000- A safetV car 
hshed its head office at Sarnia La Com^à^’ h*r*
Mutuel du Canada, with head office at E? ' ,L? Pari 
an echo of the Miller racing bill -The^anf,^ ’ ^* hke

stAvift EF;-1 m
». c,„b, p a s-t*

The head office of each company is situate in th#i
c?Weach,,paragraDh'nCVhlenti0ne<* “ the boning 
m2 d^for,P The PerSOns «* Pro*

HaZTcc.VZZ'Vf'rVv"”l l‘T„ °a^.

sr&L^T,,^.Lni’ ^««-ssUE A. ttrm2!‘dl,n,'p E”pir' p»P«r Bo Compao,C'
to, *!?<££ ’L s Mroni W- l Beraard C^-Nmtt
Kc”te,e‘00O; J" A rwyy*ms,SGGATGii}ieJs “sffitks 
3S%| ’WîJ E • Mi^ell, J WG WeWTTTM8
9»™* F Wo?ffC2 ragr,e-U P?ri Mutuel Canada 

Ttriiiis n* if A~, E lfPlcum, J- P. Pettier.

t* wpÏBëSbt * at-, ft™Thomas, l£ Chin rkK C,u^ •»-«»; Wong King, Gee 
Lam Sam rw- « .h,ne*e. Commercial Club, *30,000- 
000; F ^atts’”?S,nf -On,*rio Iron Oresf**,! 
*<«« *.^’oio.Lp6^ay* Cowan> Jr- Thelma Gold 
real. ’hlill^s^i A‘ 0r,aU- A- Hudon, Mom
Morriron w T R™“* r 9,'°00’?0?’ «• Pellatt, G. jF.
000; G. A Grovfr I I Grover’0^ ^ Co“P“T. •j?,- 
ronto tconno- u1 f " I-Grover.- Columbus Club, of To-
Noden Hailh? ° Lfary'> f- Bannon. W. T. J. lie.
E. 1. Johnson * John*on> *50,000; F. A. Noden, G. Hnffitt,

■ Pacific Province Power Company,

.!

1,

-

;
!

Tarente ont-Canadian Sulphur Ore CompLy âto- 
000, j. t. Day, J. M. Ferguson, E. V O’Sulliviii

u£i 8K;S' p;™P,re Construction Company of Ca$’ Site'
000, R. Eustace, N. G. Lindsay, t r Sh*,v " ’u*^’ Medicine Company, *40,000; J. \V. MarlattSJ W%fe^
•40L, H aRd wl°r0n?- Ki,n Dried Lumber tompinv
l^; teJSSa^!SL.c'Z E: i
c"»râ!!i'„ \ Rab",°“',i j SbSûSl »îï’°ï,iéi;

f1-000,000; F. Wilson, C. L. Wilsorl T ifw
Lovell ^ d Dlvelopn,e,,t Company, *joo,lo-' 

i JL-? R Cowans, H. Chamben. ' J B
MMIlU, Qua.—Grand Trunk Pacific rpay, j,oWi>C. It Hays W. Wainwright W. jr 

J. O. Gareau, *200,000; J. 6. Gareau, A. UcTstelP D
p,: Ï'ÏÏÆ'K ÆSü»->!W».
Ramsays, *500,000; G. H. Ram«y, F Rf k2h El LiU

To. Ro™' TbT7;T7 I : ri$*150,000 - s Barkèrh I rCanad,an Marmorite Com pa*, 
ft Arnold, *50,000 J Taylor t**?”-VjC nRo?tng? Tayffir

4?uch

Iitt
th,

it
1

;
i

>1
OUH NEW CONTEMPORARY.

The first issue of Canadian Finance ■«
,|ournal of investment. Trade, banking and insurant 
been published at Winnipeg. The fact* that Mr sffiT’ t*T3

swrytt!

. “F* ma*T rears," he says, “the Canadian -i

-s ra aySS&ïiSte!
matters." Our best wishes ar.7„v"w p0wer for,n¥re 
Finance. ** are for the *occess of Canad.ai

I •00,000.
*"l£!T‘XlS!?~,'"ia * C° - A. Martin, J.
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Company tan^T^ 5W:—Broughton Commercial 

f40'°°O- P F°rtin, G. Jacques. J Cliche.
*3o,eoo • C *u- lr’7,Ca1^wT.1,1 Sand and Gravel Compamj. n - .

^O. C. w. Cadwen, W. J. O’Neill, W A. Richmond. T , Dominion custom, receipt, for April show anlocmaj
<,aSFiUhC= «3 ^£s 5&^«3SS

fSE-"»",W«E" Motor Company, of Canada. Tb. rovînne fo? tîl Sm TTt ", ’ï*1 Wj
•" "• N"b"”rt C D W“db”-- E W ,ttnilïo’E'O
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Kaubicb Du Pont
Emile Lacas

WESTERN Ri 
AND MORTOAi

OU'Z2SLtiæ**
Bonos and High Class T

1* A M, Central C^hambera^Elgin St, OTTAWA.

DS4

Investments s
!•»—

N*w Yort- Lood°°. Paris. Bruxelles» sod H.mbirg I
■ Our Municipal and School Bonds Will yi
M £LUj>.“d °“r Mortgage. wUl yield the
■ from 6 /, to y*/..
■ 1st Ue

I#

*

1 from 
vestorDebentures for Sale '

I
___ PaeUculars.

J. ADDISON REID & to.
________ Limited

reqina, sask

:
VTee Pelt

SCHOOL DISTRICT OF VIRDEH 

DEBENTURES
Sealed Offer» will be received by the undersigied uo to 

Saturday, July and, 1910, for the purchase of S25 000 of De 
,^™.thiS,^b001 ^«. Payable in 
r *°,ty.yearV 1Ylt1h In.te^5t Five per cent, per annum from Virden^Mam JU 7' A ^ '»,0> al I’nion Bank of Canada, 

The proceeds of the Debentures are to be cxdended in
a new Ei,h,room<ld C-*5.^»S

A. W. N. SMITH.
School Distrio*^vT/den^No*^,

Virden P. O.. Mao.

le • • •

CORSULTIRC ENCINESRS
•un«, $7 Adelaide St. E., Toron 
wninsa, Lawlor Building, T,

A T
oron

4—

BURNETT & 0
STOCK BROKERS

1
e-

THE CORPORATION OP THE CITY OP RECINA 
SASKATCHEWAN.

DEBENTURES FOR SALE.

*£*5-* J*-
2. SIDEWALKS (payable at end of 20 yea£) . W.

3- ISOLATION HOSPITAL (payable at end of 30
years) ............................ J -

4. COLLEGIATE INSTITUTE (payable at end of ,00°
„ 30 years) ........... ......................

5- GENERAL HOSPITAL (payable
, years) ............. ...............................
6. CHILDREN'S SHELTER (payable at "end if" 4^

years) .......................................... ^
7- TRUNK SEWER (payable at end of 40 years)..

*v;
-

Members Montreal Stock Excl
12 Sl Sacra meot Street 

MONTREAL

J

I

•••=4.' Direct Wire » New York and T 
JJM.PiO.N.

> J‘v
26,500

at end of 30

:E*

H
WHEN WRITING TO AD25,000

Yea • fee* mm10,000 by iWe ,280,000

‘ *484,500

“ ”°b"",le “”v' ’ith ««

' *• MARKET BUILDING (payable at the end of 30
years) ................... ............

2. WATERWORKS EXTENSION (payabie "at "end
of 30 years) .......................................... , Iooon

3- SEWER EXTENSION (payable at end of 30
years) ......... .................. .....................................

4. AGRICULTURAL INDUSTRIAL EXHIBITION
_ .. Br*ANT (payab'e at end of 20 years). ___ 25,000
5 ALBERT STREET SUBWAY (payable at end

of 30 years) ........................................... ......... 4,,000
Jos , -__

S 102,000

___ -.rarities
Comp&i^r Limited

T. S Q. Peel$ 16,000 8Ir.
*

•il lONTARIO ri :

CITY & TOWI
TOTAL ...............
A” above DEBENTURES are' to be dated i„

«9JO, and to bear interest at 4X per cent, per annum, pay- 
each ,em, annual,y on the Srst days of January and July in

1586,500 
lit July, DEBENTURES

!
Straight Term or Instalments

,

-1
_ T}' DEBENTURES and their COUPONS shall be made

the,Bank of Montreal in London (England), New 
*orr. Montrea), Toronto or Regina, and the DEBENTURES

' .nd ” "n**er ” p'",y ™ r "*

The highest or any tender not necessarily accepted . .
A. E. CHIVERS,

1 ' -Yielding *i% to 6i%
*

WRITE FOR PARTICULARS

MclCinoon JBuîF"
Toronto. Ont,.

City Clefk. ai„gRegina, Saak., ytb June. I1910.
I(Continued on page 2448).
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CROP PROSPECTS

r Eat ares Good Crop-Western Re.,
I» the Wheel Markets . car load capacity. s °‘ at ka*

- &Tzsr«strz°i£‘ ïmta-t
zzxrstt'îeifcLïsft*

; Moneury Times Office,
, Winnipeg, June 7th.

« week the crop outlook has been greatly 
ree prairie provinces, 

dry anxious owing to the prolongedtestes tetewh*'z -ss

bn,b,'*s‘s^5-n,. ÿjuzzjîss.

£?w£ te; teteœ
gar* , r: .daîryjn< '* carried on extensively, and with the

.'“S C”1 of ratsi^g feed, and the facilit,esforw.nt«4a
a tie, this industry has been found to be profitable The 

(government of Alberta has pursued a progreTsile pohcv in 
ForThe^Da"»» fand aï$,irg ,n ,he establishment of creamed* 

the rnv. y'T ,be -veragF price pan! to farmers using
"'T-"'’ >“* b"" «5 r.„, 5X“,K

During the ps 
improved in the t

In

Alter the adjustment in prices which has taken nU,. .

ssT-SVtevs:r^S
"“O',, Z'thU'.S’

while other months fell away 4 to 6 cents It Wcckj
that the lower prices would have led to an increased dma^d 
^or export, but European markets backed down .k - 
nearly corresponding to the declines in Ihe VniST&^T 
Europe apparently can see plenty ahead for the baUnr,&?,?

ste te: j£ hr
ïïïK’iaïïttlx'ïMSi.t ,rM te.

Th, bn* u«d most prugre,*U Ide'ÎHre'rfopÜ'f",h.- SU .TV worW ‘‘'nation a, a wàok U buari* Tbu «atknt5- ten-ib s-, sssrycrar SW--sssaîîrjâ- dFs
îSH' EH

large cities supply the need of the citixens TheeWtrV ! backwardn.«’ a«*d unfavorable conditions from various eJn» 
ty£T TbeS,te‘lIX1nean<i ,°pera,,ed by ,be «e of modern an'aver” ^ crro “°I ** Europe wiU hav* more than

ur w/âtetetCMTS rcte*? ««teSTw-S £,*rxrasri£ 5*55 
SESte rk"™'tete--——
avr,r,,l,’,^!i T . ° •**'" ^.ooo »<iuare miles of valuable

sjASrttsft» îte-a- - £
-tes mms

EEr* £ir?„te :: ;XTuT'Lmî:rte
teiïiri 2* Â.te te*,te. te'-.r.te/s stes
SlV ofndWSeCtUre rVer>,j‘-ng Jx,ssiblr for ‘heir b£,S "*lTtht ^nHs'fheTsuÛ**! 'B tbe *rain *™de. The improve- 
tS ZlntL t <^naîfa Un<is *° ‘he United States farmers alike thlt ,fT .k°f ,* conVKrt,on on the part of bulls and bears 
mfn^P^V °f ** ^ a,,oclation will probably r^rive ti led to a ™ V* long and »overe decline, prices were en- 
many advantages. ]ÏT ' remve î, ^TV*1 bu‘ un,n coring wheat outlook
the dThe OH'i W"k ba1 h”” marked by steady activity and \ ' * ' ** °f a character,
the demand for city am, suburban lots keeDs ^va^-in» * tI 
building returns are four millions in advan« ôf ,h The

EEr:EE™SSF=i=.^
“Z*™ »-w,
Advance In Vahwc. '

the

Ei
p

It!

ii

I

same
ed E'TriC and WatCT Company have rati-

8 b, law *® ,,$ue • 500,000 30-year bonds

M.nThfoTÎÏ?“?s s,15|S,”e!Lof realty vtiue, in Winnipeg, 
the previous vrai A “ aga,ns‘ S 108,000,000 for
mills is M^ected. A educt,°n ,n ‘he tax rate to about 10

IX

made during thn pun twn vnnr, t_ ,l 0u,SO7onnrn,,'.'1rm:,h^' b*en off”bd against Oulremoat.
^»d i. Wn„." ,ur.° ££*.«££ STS .Mr

fesissaiwsS n :: l£rz, ïÆSSC.
;| 4M per cent detw-L. had arranged to issue, say,

The commission appointed by the Saskatrk - velv higher nremitmi /k’ tb«ey ’V)uM have received a rela-
apent to enquire into thedemands^f tk r * ,d*?an Govern- * \ Premium than for the $ per cent, debentures,
owned elevators has held^te tbe farmers for publicly- The Prince Rupert Minin» * L
ia that province * n«^.h!T d ?es$,ons a‘ different poiqds organization with th^ fonZi/ ^”°c,a“°" has completed 
system of provincial-o^d^.ul,,h0$<‘ *Iamin*d uphejl Ihe George Gibson : Vice-Pres dem M Major
would Preserve "he ^*titv or^ °1 ,be ground that iti^r M P. McC.*£f Lr”u°i
unH. after i, was gr^*7 °f fa™ers- wheat, P J gJJ*

The advances 
values of property pure 
attention, because of 
Some of these town J 
and retail iliitnkmdi .

iff.

*ijatCI expres^&i^ÔpîSï'to Goïeraïem”* A** at &*£*£*’ Sask for 'tand<
ship, but was m favor of a numberof farm.V' ?n,Pn‘ own«- jn, **M-48o for exemptions, the net work-
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fi BRITISH COLUMBIA PAPER INDUSTRY
Government informed on the condition of he morki 
C. Metcalfe, of Hammond, a well-know fruifaifhT^a2ty NOrth"W>St “ <he agent of the *)»"

Sir John Bingham a o Vancouver- B C- J«*M 4th. tbevariousshows m ^he^teTrifoV^îst'o/Vhe^Ro, ■ *""* “ 

a.u rJfr.* j ^f**^*’ * Prominent master cutler of Shef fol|owing those, the usual disnlavs will 11 "î SSVSfwTwïrl"''? Co*w[i ;*«*.«•* « a« m.Îbm ùmKÏ.' T.ro„,„
« but teî'Ü . Ji‘'Î’SfSS,»«" “-*»««, a«l It. . ».p«t uf

*r,rfci™ «-£ sr-JMEiSsatïrs-, ^p»le h«d_ « haay idea of where Vancouver «s t, now wh^T^? Jiberally toward,\hi, project.

. Mr. J. 
*1 wer, has 

ore iment in
A«r.cl> *"«»•»«- R.««d Apple Crop Exited - 

Britirt Capital lor the Coast.
(Staff Correspondence.)

frui
e identity 
*lieve in
Jld
cost ies, and 

the Old

place in 
brought 

rbesi ia
out any
be week, 
'M>fc>d its prospect, are well known. As to th^rorince^in gene”»* «shtinï Provincial Government ire abo

attention is beinw dir«-t.H »„ ;♦ ~;.i- .v-------- .. .. * M*»«wng. It is proposed to raise $20.000 bv sul :ription
B lO.Onn ic in k«fw4 un.:i- tL A :.$SnT • •• .*

demand 
»r prices 

States. 
:e of th; 
Winnipeg 
iries are 
ustment 
ry. and

SKkred in preference to theme in which the risk is g

cap,..! sod ahjtf, ««r ..o^oo i, i. hxmi. Wlfc «kS
*** heM.ln Vancouver, neat Var some othe 

have he attraction, and by the holding^ the 4,o« 
ent cities the fruit industry throughout Canada shou

exhibi- 
:ity will 
1 differ- 
benefit.

S&vSsir&rE siifmHtsIff .^.1fn0&U I*/?"’ J1.'* st.ated that within a month ”
$500.000,000 of nc- 
" " n*ver to

rec(, much 
taking up 

finding

the appearance of the budget last year $500,000 < 
cumulated interest was withdrawn from England 
return. While the capitalist himself is investing dii 
money is also coming out with those who are t;
holdings of land in British Columbia. The C.P.R., ____„*
"j ready-made farm proposition successful in Albejrta is 
adopting a similar scheme in respect to its lands in thé Koot- 
enay, and will have ready-made fruit farms for British famil­
ies. I his kind of work will bring many small amounts of 
working capital here, which will gather into a large aggre­
gate, so placed that it will be of great productive value. 
Pulp and P

■ 1

lability goldwin smith. j
.

the worr|PoveT'n4^"?i,h’ *s,injniished publicist and 
unvxÜ-T T v’ d,*“d on Tuesday at Toronto. Ma- 
in„q .e English prose style and possessor of exten,
wifh valuahllb C ‘°,ennch current literature for mm- years
vb!dh wtre soCOm,r:bvti,h°^- l9"
and 1. an> had become accustomed to $ok for

b, ,1» U.i^ S.alrj ,l,hm,h L t“r,

CSJ74 rs: sp^ssfJa* °-"««rd d ,h, A„,kxh^ 
cedTnt^ * C°“rSe WouM ** opposed

tinuIZ^i^for 'it'?" f°r ,he P,rrsrm difficulties,! |e con-
f ?r,v,^/°of{U7ZT,‘o a? J »„•

xx-r -*bï.=:been reached ,he necessary step, as a ^ifi, had
_v “I»rLWT a divp,°7'at’” he proceeded, "that Wot,Id be 
my course. As to the future, I cannot see one in* khead

lations with the other side pf the border.” 1 * *y
Noth?» ,v°TKvt that ,the employer's case should l 
Nothing but the cry of, and for, the working man hi 
he said. Households were without domestic help 
companies without construction labor, and agricultu 
without men, to till, and sow, and reap, 
rem, v did not think that the Japanese, in spite 
e™iT2* ' Pr<>tnSti *ould ever becom suffictentl 

r m,ngle free,y with the w ite racts 
k , ^fore very many years,” he concluded, ”t 
be a great tussle between the white and Oriental 
supremacy on the Pacific Coast of America.”

►teemed 
f of an 
1 learn-weather 

cidedlv 
eck the 
re com­
ints of 
1 conn; 
re than 
xwting 
jorting 
Sootb- 
Tiat is 
eneral

li
k.Mr. E. P. Bremner, of Vancouver, and Messrs. J. P. 

Whitney and John Moravec, appearing before the Forestry 
Commission of British Columbia, stated that they! repre­
sented a company that was prepared to establish à 30-ton 
daily capacity chemical fibre mill, and that it was the desire 
to secure from the Government the right to select 20,000 
acres of timber lands and 20,000 adfes of cut-over lands. 
Any regulations that the Government imposed as to cancel­
lation for non-operation they would accept. This proposal 
comes at a time when pulp concessions are held but not 
operated, and Commissioner Flumerfclt asked many ques­
tions. All the proposers were satisfied that a success could 
he made of the enterprise. Mr. Moravec, who is an expert, 
declared that British Columbia pulp-wood is superior to that 
of Europe, while fir, hemlock, larch, alder and cottonwood 
could be utilized also. This would mean much for the in­
dustry in British Columbia, and would render of value tim­
ber that is now rotting.
1 ,?** ^**t*ona( P*pet Mills, Limited, which is organized
locally, will use refuse from the plant of the Fraser River 
Lumber Company, on the Fraser River. The trend is, to 
utilize more the amount of small timber that has gone into 
m ,awm*tl refuse burner. Timber is becoming more valu­

able every day, and with processes being perfected in 
hne of pulp manufacture small stuff is now considered less 
of a waste than ever. Among those connected with the 
National Paper Mills, Limited, are Hon. F. Carter-Cotton, 
M.P., Vancouver; Mr. James A. Mitchell, director of the 
Bank of Vancouver; Mr. John A. Lee, mayor of New West­
minster ; Mr. J. A. Mara, Victoria ; Mr. L. D. Taylor, mayor 
of Vancouver ; Mr. E. W. Barrett, Mr. F. G. Benson, Mr, 
F. Wright, Mr. C. J. Kay and Mr. S. Cropper.
*MI Estate Activa.
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tlook
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ilTlànds .

their 
West-

the

rati- will
1 for -

per,
» for In the coast cities and Winnipeg, Portland Canal blocks 

I here are being actively traded in. Stewart townsite now has a 
main street with many buildings. Steamers from the north 
bring reports of good mineral ground, and much is exi ected 
now that the snow is away and operations can be proc seded 
with. At the auction sales of Stewart lots in Victoria, a corner 
was sold for $ to,000. With Mr. D. D. Mann and othe# pro­
minent people operating there, this district will probably! soon 
become one of the most active in British Columbia.

Reports from different parts of the province indicat* that 
the crop of fruit this season, of all kinds, will be large! To 
ussist the growers, the Government is taking an especial 
interest in the industry. The inspectors of the department 
*k* care*u( not to allow any infected nursery stock to j pass 
through, 30,000 young trees being recently burned. It is by
this means that British Columbia fruit is getting a good annual meeting of the shareholders of
name. When the trees are set out, orchards are insjiectedJ adian Niagara Power Company, the following dh*ct 
and ,a fateful watch kept. Demonstration orchards are located ^keted -Vi m. H. Beatty, William H. Brouse. Vl'allv- 
m different parts of the province, where the grower majy see °* Toronto : A. Monroe Grier, and Delaney Ra ik 
,he best kind of spray, and how to secure results. N8**g* !>°*: £ Y,
Government and Fruit Cron Thr eRoyaI Ban,j of Canada will open a branch t, jpo. 2

sTT rnm uron- V imam Street. London.- opposite the Bank of F.nglai 1 |The
The Government is now helping to get the crop marketed, bank will be near the Canadian Agencv and SnerimgGfr Com'

Place I!ar’ °Tr,ng *u laCk °f info™a,ion- glut* of frmjtook nanv’s premises, in the heart of'he Canüdia£>^ T f Mr’ 
Place at points on the prairie, resulting m loss to the shipper, f. K. Neil, assistant generM manager of the bank asWn 
This year, it is expected to obviate this by keeping the jn London completing the arrangements T ’ r*lbePn

it 10
The Metropolitan Bank has opened 

Milton branch at Campbêllville, Ont. ,
The number of directors of the Bulldog Mining C 

Limited, has been reduced from nine to five
The head office of the Great Lakes Dredging t 

Limited, has been changed from Toronto to Port Art I 
The j capital ^tock of the Baynes Carriage Ç 

Limited, has been increased from $250,000 to $37 
the issue of 1,250 shares of new stock of $100 each.

The head office of the Western Dry Dock and S§pt§iiid 
ing Company, Limited, has beep changed to Port Artliir 
Toronto, and the number of directors increased frornfh 
five.
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ICombining safety of principal with a liberal interest return
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WHEN YOU BUY BONDS OR STOCKS
■ :

'
-* EH'

you take the advice of a bond-dealer or stock-broker nine times 
• out °ften- VVhen you buy teal estate, why not take the advice 

of a specialist in real estate investments ? Why not consult us?
Mr. Haley and Mr. Ridley have had extensive experience in 
real estate investments—Mr. Haley as a real estate salesman 

| an<* valuator; Mr. Ridley as a banker who has invested in real 
estate and loaned upon it as security time and again.

Send a postal for further particulars

r
K

gy

R. J. HALEY Ù CO. j

Temple Building/ - L. Toronto
». J. HALEY

A. P. RIDLEY
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CANADIAN AÇrENCY, LIMIT!

LONDON, ENGLAND
6 Maces Street, (Bank)

CeierniMnt. Municipal » Corporation Bonds and Deben
Bought and Sold. I

D

made In London.
.

. ;. »i -banks** 
BanTof MontrealMr*a Bank. Limited

. Glyo, Mills, Cam* * Co.

. Erickson Perkins Wiliam Porter

ERICKSON PERKINS" &*c6
Msebet New Tab Sue »—. __

Toronto Offices
OFFICES 1—

Henry D. Quinby Arthur G. L-

investment
SECURITIES 1
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T. OF «EMM
!THE PRUDENTIAL INSURANCE CO'Y1

i1 I -•• a Slock Co»p«»y by Uw Stale of New v.1 iJShUlgP » W.J.
I

We Iend eell noted end unirs STOCKS nd BO S
Se»^ us » liet of whet you wish u« to dliepoee ti#. Give en j our fc

The Glebe Securities Company Lli
*49 Somerset Building.

I. »0 order..

Mr. John Fisher, of Exigerton, England, till 
Monetary Times Toronto office this week. ]

There are said to be 400 women selling lif assurance 
in Germany, making on an average, $70 a mohl l

The Manufacturers’ Life of Canada has entdr#i the State 
of Ohio and added the State to the territory of tpe 
Campbell, manager for Mchigan, with 
Detroit. The Manufacturers’ is now licensed it 
Ohio and Pennsylvania.

The Massachusetts commission on old-age[i :nsions, in 
t 400-page report, declares that it is inexpedient »or Massa- 

! chusetts or any other State to adopt a general dy*em of oUj- 
age pensions, either now or at any future time. majority 
of the commission favor an amendment to the Skate law to 
allow Massachusetts employers to establish a <|>ntribtttory 
pension system for employees. The labor memlers of the

thie in-

I at Tb<-u
Head Office, Toronto.r.

ti

Hudson Bay Insurance«
4.1 Mr. Robert 

uarters in 
Michigan,

01
*i
»i COMPANY f5 HEAD OFFICE, VANCOUVER. B.O CANADA
at

CAPITAL STOCK. FULLY 
SUBSCRIBED $500,000

m
7*
10
» E. H. HEAPS, President commission dissent in a minority report, and 

surance-savings banks scheme as a solution of tSr problem.
C. E. BERG, Manager i»

i'

l

FIDELITY GUARANTEE BONDS
Pel Mes, 10 per

1 la tiens.

Pel tele* ring any and

THE DOMINION OF CANADA GUARANTEE 
* ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadien Company).

-

I *j

55
*-

m
 m
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TÏÏfc QUEBEC BANK
I

II j
::

Report of Proceedings of the Ninety-Second 
|lnnual Meeting' of Shareholders

Proceedings oljthe Ninety*Second Annual Meeting of the 
Shareholders of thfi Quebec Bank, held in the Banking House 
Quebec, on Mond«ty, the 6th of June, 1910.

Present :-Johi T Ross, Esq., Vesey Boswell, Esq.,
Thomas Mi DougaJ), Esq., W. A. Marsh, Esq., Gaspard Le 
Moiae, Esq., J. u. Scott, Esq., John Shaw, Esq., Major 
Hethenngton. And tew Joseph, Esq., A. E. Scott, Esq., and 
others. "

1

Balances dee to Agents in Great
Britain ....................................

Reserved for interest due to De­
positors and for Rebate of 
Interest on Current Bills 
Discounted ........................ .

«$0,803 78
( r

««>,13938
.i

',875,255 86On motion the chair was taken by J^Bn T. Ross, Esq., 
and Mr. R. C. rath n was requested to act as Secretary of the
meeting.

The Chairman read the 
B. Stevenson, Esq* General 
the affairs of the Bank.

To the Stockholders :— 
Capital Stock ...........
Rest ............ ;......... ..

report of the Directors, and B. j Balance of Profits carried for-
Sfanager, read the statement of ! ward ..................................

Quarterly Dividend No. 184 pay­
able 1st June ......................

Unclaimed Dividends ........ .......

$2,500,000 00 
1,250,000 00

38,598 13as 0^1 the 14th of May, 1910.*

. 43,750 00 
2,026 40

Oh
The Directors l»eg to submit to the Shareholders the I 

Ninety-Second Anneal Report covering the year ended 14th L 
May, 1910, together with, the Balance Sheet of the Bank as 
on that date.

• 3.834,374 $3

t« 5,709,830 39

; Aseats.
Profit and L

Balance at Credit of Profit and Loss Account 15th
> *909 4.41*....................>................•••■.vVà ^ 30 671 55

Profits for the year ended 14th May, 1910, aftef! 
deducting char«s of management, rebate on 
discounts, and merest on deposits ___

Specie ........................................ ..
Dominion Notes ........ ............... .
Deposit with the Dominion Gov­

ernment for security of Note
Circulation ........................

Notes of and Cheques on other
Banks .............................. ..

• se 1 P°rK*s a”d Securities ..................
9318,598 13 Call Loans on Bonds and Stocks 

in Canada ............

• 390,817 92 
502,614 00

I

81,520 00
278,926 58

3l$,925 13 
1,199.221 29

2,498,716 57
Dividends Nos. 181^

seven per cent, per annum 
Reserved for Pensiofi Fund 
Written off Bank Premises .

182, 183, 184, at
• $175,000 00
• 5.000 00
. 100,000 00

Deposits made with and Balances 
due from other Banks in Can-• •fee
ada■ 4,387 3«\ $280,000 00 Balances due by Agents in 
Foreign CountriesBalance at Credit d 

carried forward ;
Profit and Loss Account 193,919 61

$ 5,187,121 W$ 38,598 13

rent
/We have opened;|>ranches of the Bank during the 

Winnipeg, Man ; Mid La Tuque. Que. ; also a suburban 
branch in St. Sauveif , in the City of Quebec. We have closed ! °verdue Debts (Loss Provided
the Branch at Farnh im. Que. I for) .......... .............. ..

In January lastj we were enabled to purchase from the* Real Es,»«e other than Bank
New York Life Insufhnce Company the building in which for Premises ..............................
many years our MoMreal office has been located, at a figure i n
which we consider l ighly advantageous to the Bank and ! Bank Premises and Furniture .. 
which gives us an u usually good return for this class of in- ! 
vestment. n f ■ J

year a>
8,387,33$ 24

62,936 77
’• 1
72,885 74

1 .

$10,013,666 13 
508,842 33

$15,709,630 y>
In view of this 1 id of the purchase of premises at some 

other points we have considered it advisable to write $100.000 
off our Bank Premii >s account.

The Head Qfficuland all the Branches of the Bank have , „ . L .
been duly jnsperfed imce our last report. Moved by John T. Ross, Esq., seconded by Vesey Bot-

We are asking y*u to authoriie a change in the date of w? *’ Es<l-, the Report and Statement now read be adopt- 
our Anfi^al Meeting ed and published for the information of the Shareholden.-

desire to exi ress our appreciation of the lovai and Larned 
capable manner in w ich the staff has performed the various 
dutjes entrusted to tj em , 4

All of which is ri spect fully submitted.

I
B. B. STEVENSON,

General Manager.

«■<“solved that By-Law No. 10 be amended so as to 
» Thousand Dollars” in place of “Six Thousand 

Dollars as the future annual remuneration of the President, 
Vice-President, and Directors.

It was resolved that the Annual General Meeting be held 
hereafter on the first Monday in December in each year, in­
stead of the first Monday in June as heretofore.

Messrs. John Shaw and A. E. Scott were appointed 
Scrutineers of the ballot, and after the ballot had been cast 
and declared closed the Scrutineers reported that the following, 
gentlemen were elected Directors for the ensuing year, name- 

m , ,, I „: T. Ross, Esq., Gaspard LeMoinle, Esq., W. A.
9 1.560.290 on Marsh Esq., Vesey Boswell, Esq.. Thomas McDougall, Esq., 

G. (V Stuart K.C., Esc^, J. E. Aldred, Esq.
The usual votes of thanks were then passed. _
At a meeting of the Directors, held immediately after the 

Annual Meeting. John T. Ross. Esq., was re-elected Pres*- 
$10,064,022 70 dent, and Vesey Boswell, Esq., Vice-President.

JOHN T. ROSS.
Presidenty

CENERAL STATEMENT. 14TH MAY. 
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TH .!i»mFNTIAL INVESTMENT CO
THOS. T. LANGLOIS, Vancouver 
President B. C, Permanent Loan Ct 

President Pacific Coast Fire Insurance <_o •
President National Finance Co., Ltd.:

HON. G. H. V. BULYEA, Edmonton 
Lieutenant-Governor of Alberta.

DAVID W. BOLE,
President National Drug and Chemical Ca, Ltd.
LEWIS HALL, D.C.S., Mayor of Victoria. *

G A. McGUIRE. D.D.&. M.P.P., Va 
A LD. JAMES RAM&AY. Vaacou 

President Dominion Biscuit Co.
GEO.

R. k!*d5kE, Vancouver, General Manager 

The Pacific C ~ -

LTD. vaVc^^Ic.• t
Ml IM A.

I*
Fhe Directors of The Prudential 

Ca, Limited, haring a thorough in 
' condition* prevailing throoghoot W 

ad*, and of the wonderful develop

Western uMir
for the profitable investment of

ofd
of its

¥5 Æ In order to take advantage hf tin 
port unities afforded for making largl 
"sbareholden, a chatter ha been i_ 

The Prudential Investment Ca. Î 
»der the Companies Act. .

J. TELFER, V 
H. C. Pennanen ZLZ

■red far
t Loea Co

Fire Insurance Ca 
M. DesBRISAY. Vancouver, Merchant 

Jtl A. McNAIR, Vancouver 
Vice-Pnmdent Hastings Shingle Mfg. Ca 

«- W LBESON, Vancouver, Pbmident KW. 
Lsesoa Ca. Ltd., Wholesale Merchants 

HON. A. E. FORGET. Regina 
t Governor of Saskatchewan

j

offered-for sale •100
P» share, together, with a 
share. Terms of payment ban 
to cover a period of three years,
veston to subscribe for a _____ ___
'ban could otherwise be secured.

3=1

P*

in

W A N T E D
talamiwm rs 1st • «**—l*1 - - TOT s^^ ktfCâftCf At tkl FIELD POSITIONSadve., two cants par word each " 

t* per word each la sc 
wül he made la every

i Tt«e W 
Wealed" advs., two I

A «barge ef The Monarch Life A ssurance Com pan y, 
Head Office Winnipeg, has several 
available field positions and ageiicie* 

^Throughout Ontario and Western Can* 
ada — Correspondence çoofidentiàU-* 
only reliable persons need apply-4-

Utj

WANTED.—A gentleman with 20 years' experience in 
are insurance would like to enter into correspondence with 
* to securing the representation of a tariff company for 
the Province of Quebec. The best references can* be given 
together with unquestionable proofs of his being competent 
both in office and field. Salary "
X. Y., Monetary Times Office.

Apply,or commission.

J. W. W. Stewart, Managing Director
WANTED—A position ,as inspector of farm lands and 

valuator by a man thoroughly familiar with values in Wes­
tern Canada, who has examined and reported upon countrv 
properties for representative Loan Companies and individ­
uals, and who can furnish first-class testimonials as to abil­
ity and integrity. Twenty years’ experience in this kind of 
work. Address Box 108. Monetary Times Office, Winnipeg, 
Man.

i
\4

NOTICE
investment" FlRiMS

Englishman, with several yeafp* 
experience in Canada and tie 
States, with strong financial cph- 
nections in Great Britain aid 
Europe,would like to connect with 
good firm to open London offiqe.

BOND AND--
WANTED.—A young man of good education, steady 

habits, and several years thorough banking and business 
experience, desires position affording good opportunities for 
advancement. An opening in Toronto or Ontario preferred. : 
Address Box 173, Monetary Times.

-

POSITION WANTED with Trust or Loan or Insurance 
Company, or with a Bank, by an elderly man with general 
experience. Apply, “Barrister,” jooo Main, Winnipeg. |„

WANTED—Accountant for large Company in city in j 
Southern States. Must be experienced ; „ salary, f 1,700 | 
State age and give references. Box 177, Monetary Times Apply Box 171, Monetary Times

WANTED.—A young man with seven years’ experience j 
as accountant in charge of office in manufacturing concern in 
Western Ontario town desires an opening with concern where 
there is an opportunity for advancement. This the only j 
reason for desiritig change. Thorough experience in Banking 
and Credits,—good education, steady habits. References— 
confidential. Boa 179, Monetary Times Office.

LOAN AGENCY WAN]
a GENTLEMAN, experienced in land tjglue in 
A the Province of Saskatchewan, deslreaflo Ifive 
correspondence with any Loan or Insurari 
pany, who may be considering the Province 4jl Sa ta- 
tchewan as a field for investment in first mjftga es. 
Address : “ A. B. C.” P.O. Box 236, Régi**, S sk.

C m-
AGENT8 W ANTE D.

protector TUnberwriters
OF HARTFORD 

ASSETS. JAN. tot Wk ' 

FIRE INSURANCE ONLY.
fl.MI.OUI

WANTED
First-class accountant in a Fire Insurance 

who is capable of taking entire charge.
Apply, stating age, experience and salary 1

T. 4. *. Skinner Co., Uml

CANADIAN DEPARTMENT
J W. TATLEY. Manaeer, MONTREAL. :s one

to;po<

ARE YOU COMING TO LONDON THIS YEAR ON 
FINANCIAL BUSINESS»—If so, advise us when. Make us 
your first call. We’can do year business or assist you. High­
est Financial Connections. Our offices are at your disposal 
for your Mail Address, Interviews, etc. : Cable address, 
"Brycana,” London. British Canadian Investments, 27 Queen 
Victoria Street, London, E.C.

4
THE MONETARY TIMES OF CAftAD 
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,wrt SKEITH & TILLEY
*! SSLBnktn

LETHBRIDGE. ALTA.

Ft
in or ,maÛ tracts. Also

COLLINS ADDITION FORT CCORCE TOWNSITE

Adjoining G.T.P. townsite.
'rite for information to

levieed.

Tt
tea WANTED

in ClJfTr k>aa con»P«»y doing busmees

8Lu*“,d,"“

Vi S.C.

M
AS BRIDGMAN

/
■MtwiiMscMisCcsotiWPtaÜc 
*" improved bwofaas properly.

-------------» («•»•(• Bail dims CAUSA AT. C.r^.

1H7 S.C.
y toNorchut* Bank of C.

■V-
1

—

Columbia Fire Insurance Co. £*.

Western Canada Fire Insurance Co.LIMITED
AUTHORIZED CAPITAL 
SUBSCRIBED ••

E. H, HEAPS. Pres 
A. V KKNAH See.

Head Office 541 Hasting, St. West
Vsncoueer B. C.

S500.000.00 
S260.000.00

R p. Mclennan vice-pres
w B ROURKE, Underwriter.

COL JAMES WALKER. Pmidw.
_ ______ 3-LRICE.ManaelaeDfcww,.
S-ra....» ^,, hold..^ ,,41.970.1, 
_______ M.ed Office : Celenry, Alte.■

A

anchor fire and .
Insurance Co. Ltd.

Heed Office. . . Celgery,

. * $500.000 --------
Agents Wanted in Unrepresented Districts

marine
I X

----- Capital,
St"Tk KsckT^

ViarosTf. a C

D A L E AND HODGEMember Victoria Stockbrokers’ Association '
R. D. Mac LACHLAN

Board of Trade Building, Victoria, 6.C. 
Alaska and B.C Mining Securities.
____ _ Code: “Clough’s.”

Chartered.Aeco «entente
moose jaw. sask.

See lit

Alberta Oils ;l w, Took.
Geo. L Peat.TOOLE, PEET & CO.

RssJ EstBtB Eld fiiimiiLE i

—-âïÈSsïïsS6^ Sfcae«—‘—I M. s~‘
, S.C.

M4 Fender St. W.
Vi

I*
MILTON MARTIN

REALTY. INSURANCE
broker

E d monton, Canada

tracksell, aindersoin SCO. and financial

Cei •ec# 5eHeited..CiM||ak F —— .ç 1 Fr«"«h, German
“***’ ■'*•<1 siim Victoria. B.C. KO Bo. 401 JOHN B. WATSON

At ’• liquidator. Tr alee. Ac. 
■dnar ta tb. Chios ad Calgary aad Ferai

CALGARY ALT».

WANTEDMARWICK, MITCHELL _
CHARTERED ACCOUNTANTS

OP SCOTLAND

» Main Street. Winnipeg

& CO.,
on*F?rsf r Jr°*n Company to place money
_ l i p °f°/Earrn a°d inside City Pioperty.• K LEÉ & CO . Calgary. Alta. 7

w, JJ*u Yark 

•tPaal FOR results
AmTSRTISE IN THE

MOIS ET ARY TIMES
ii

Î

i ■ A.
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Western Invest
We Invest Money For G

National Finance Co.
x Limited

Heed Office :
Vancouver, B.C. Can Capital FaM-wj» ;

Reserve

We Inrest Money For Clients in all glasses o 
Western Canada Securities. Real Est te, * etc 
We offer FIRST MORTGAGES on fancouve 
Real Estate, also Western Farms, to yield kttractlv 
rates, sod GUARANTEE repayment.

We have western branch office* et
REGINA. CALVARY 

NEW WESTMINSTER 
Eastern offices et .

TORONTO, ST. JOHN end HALIFAX

WINNIPEG.

*

CoaaasroMDBwca Solicitbd j
Thos. T. Langlois, Geo. J.Telfer. 1

Vies- President
. P. Re L

Pmkket end Manager

F SeW *Mining Stocks

T. E. PATTESO
Leanli

Farm Lande City Property Tlfnber Lfniti 
COAL LAND*

E. A ,TA.LETHBRIX HUI Block*i

A
• V f '

v June ii, 1910. iTHii MONETARY TIMES jlr 1 J 2443

WESTERN CANADA ADVERT s'ER

Allow aya
■ij.

ON
tM2 MAIN STREET. •

W|w|pew.M<
a»U New V< I kail•

PORTLAND CANAL
‘prcis'i.u ia Po tl.ndCaaal Sunk, w tan sirs 

"’’"VT- •"''veati-'e rn »nv company opnaiinc in that d 
W,i.e tor ear Weekly Market I ettere sod Market Berio

N. 1. MAYS WITH ST 00., LTD., Viel
OSces l Vict'ria. B.C . Vancouver. B.C.. Strwsrt, B.C. N 

Seattk. Witk. Membcs v! Pacific Count Mo k |

» the 1 test and
U

W 1 C., urd
«ÉT.

u
D. Aa Pender, I

CHARTERED ACCOUNT AN 
HA ST

IT.
R

C. W. Nash te eiAiw
:.Wm

INSURANCE A FINANCIAL A6ENT WINNIPEG, IAN.

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED v
Incorporated awder the Lews of Mbadle,

Coital *S,f*i0.oOo.
raders Beak of Hdn

_ Authorized 
Depository, The T lion.

The Safest Poeelble System for 
Inveetment In the Sefeet end

AT lValue-Increasing Propoei- 
tlone In Western Canada.
Oar Stock Fead ia rested ia Sec-
riâce Propositions will «ara ij per
tkie year

Write lor tall paniealert
Z. W. MITCHELL, Seo.-l

EDMONTON. ALBERTA, CANd 
240 Jeener Awe. E,

BONI
I

IBB

e 8020.

«* 44-

ers
i.

TA.

mess 
e in- 
loose
k of

WntSteA—Ageecp tor a Fim Claw Fire laseraact Co. by re.poa.ibl. fine

Fi MEMBERS PACIFIC *tX>AfcT^' TOCK 'tXCHA?G^'C'!..

F|
Edwards ® Ronald

Chartered Accountants
TRUSTEESCo. AUDITORS LIQUIDATORS

20 Canada lit Bridfcm. WINNIPEG
Alee SASKATOON. SASKATCHEWAN.

Otep Edward, W, Sidaey Eoeaid
TORONTO aad CALGARY—EDWARDS. MORGAN * CO.

MS

The SasKatchewan Mortgage Corporation
HEAD OFFICE 1 REGINA, SASK.

Authorized CapitaL - • <2,000,000
PRKSIDRN'T VICK.PRKSlDk.NT

J.F. BOLE, M.P.P., Réglas ROBERT SINTON, Regina
Pro-dent Regina Trading to.

HZ

We ere i. a position to handle the idle funds of non-resident inre
" ot the ‘ " " * • - -

emend give

Bamnas
Allan, Gordon â BryentThe Royal Miof Canada

H. N. GROSS. Managing Director and Secretary3
INSURANCELANDS

THE ALBERTA REALTY EXCHANGE
Lands end Stock RanchesFPwt

FIRS r MORTGAGE LOANS Lare» Tracks s Specialty 
Bank of Canada

Albert Block, Lethbridge, Alta.WiAiU
trial

Improved Lands for Sale In 
Manitoba, Saskatchewan and Alberti.

• Correspondence Solicited.

Wild

T
w-

South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City Property 

Investments. Loans and Insurance
daw, Can.

At

Reference : Dominion Bank. ■** ***, M

a There is a tide it the slain el Canadian investor, which takes 
at the Need leads te CAMROSE. ALBERTA. Ca-rone is 

aphieal cestre of Alberts sad is the inaction of the three
,_______«continental lises ef railroad,, ia oddilioe te this is the
ceetre sed distributing po et ef SO wiles of territory os ell sides, 
the west productive Lads is Alberts. Caw rose, has is addition 
le this, five cuel mine, in epetslioe a»d located with™ three wiles 
of the town. Rcwewber coal wine, wad. Lethbridge. railroad, 
weds Saskatoon, Caw row has both ; as fortnees have been wade 
m Saskatoon and Lethhtidge. prosperity by purchasing 
hnwnnin y history will repeat itself ie Camrose—for the 
wake weney is alw.ys at ike beginning of thin».

Mount Royal Subdivision. Camrose.
This choice mfcdivâioa is located within the mile circle frow 

the centre el the city, aad ia close prcsimiiy in the city perk. 
This district is acknowledged to be the cowing choke residential 
district el Camrose. Lot. ore ell level, high end dry, and we are 
selling them at $75.00 to $85 00 each m the oausually easy terms, 
$10.00 cash and $5.00 per month. Address .11 correspondence to

CAMROSE SECURITY CO.,
OSces : 447 Mail St. Winnipeg. 610 2nd St. E.. Calgary. Alta.

the

■a the
to7

r-

WESTERN CANADA ADVERTISERS

COLUMBIA TRUST CO. LTD.
E. H. HEAPS - - General Manager

Authorized Capital * 
Paid up 
Surplus

$1,000,000 oo 
166,300 00 

• 175.253 00
In Real Estate, Mortgagee, IndustrialIt

Debentures, Timber
OiHi 1—HI Hastings St. W., Vi -, B.C.
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]TO LET DIVIDENDSi

eSin up-to-date Warehouse, 
Street West, Montreal, to 

and modern in every 
For full particulars

C. F. SMALLP1ECE
244 Craig Street West .

o DA.
DIVIDEND NO. 91.write

Notice is hereby given that a dividend of Tw

aata sa arwrjs»- fesyrarrf:; s&nstszOf July next,, to shareholders of record of i«h Tun/* ** 
By order of the Bhard.

o and three-

1 E. L. PEASE,
General Manatfi.

!

Montreal, P.Q., May
Points Which Exemplify the 

Great Success of

19,191a

THE BRITISH MORTGAGE LOAN COMPANY OP 
ONTANIO.

DIVIDEND NO. S4.

aSS? aarüavsï
iffer °a the.ComP“y. in the City of Stratford‘ S 
fter Saturday, the 2nd day of July next

. The transfer books will be closed from 
instant, inclusive. By order of the Board

WM. BUCKINGHAM,

THE
-

Manufacturers Life on and

the 16th to 30th

The Interest Earnings during 1909

was 5.73
Manager.Stratford, June 6th,(excluding profits from sales) 

per cent, of the Mean Ledger Assets.

191a

DIVIDEND NOTICE 
COLONIAL INVESTMENT AND

HALF-YEARLY DIVIDEND

LOAN COMPANYThe Annual Income of the Company 
has increased over $1,200,000 in five 
years. half ^M^cent ‘SfTL that a dividend of two and one-

Com£,, hM k^i d^l^inianeY rr«erence Stock «* «*•
ioio*anH J d®dlred for the half year ending June so,

II the Ôrdmarw p* <*lvldend ®f two and one half per cent upon 
I cbr-d 7L PV™aoent Stock of the Company has been de- .
I ’ »C .half year cndir*8r June toth,- iqio, and that
II July next*' * payab,€ on and after Saturday, the and of

: Ht trffi3^‘A,t£sr''mm ^
: By order of the Board,

A. J. JACKSON,
General Manager.

The Assets of the Company and the 
Reserves held for Policyholders’ 
tection have more than doubled in six 
years.

pro- •

i

y The total Death Loss of the Com­
pany during 1909 was only 48.87 per 
cent, of the amount expected. ’

It pays to insure in such 
ful Company;

Dated this 31st May, 1910.

ilMTI»DOMINION iron * «TEEL COMPANY LI

ANNUAL MEETING
(j MEETING of hZebL«iV?n,Jb" ,h<! ANNUAL GENERAL 

AND STFFI rnuïfuv0^ of *** DOMINION IRON 
Board Room V£M£ANX: LI^ITED- »ül be held in the 

I »n Friday th/ Canadian Bank of Commerce, Montreal,
I to re/eivJ’tK- uTh d y, Ju"5* *9«<b at 12 o'clock noon, 
I , M ,be Beport of the Directors for the year endiag 

l9io, to elect a Board of Director, for^hê en 
I M=ar aftd “> transact such other business 
I ! ( time before the meeting.

a success-
1

\
THE as may proper!?

By Order of the Board of^ Directors,
C. S. CAMERON. Secretary.Manufacturers Life

t
Insurance CompanyI »

r^r

«qwTmxcfLUD t
noutwsu

—sJS^n« e-sclouston BAirr.

V.
TORONTO, FIRE* CANADA 1

I s* ;
For the Srjy.ifa d, 4% per cent. 28-vear „

TJ^izkCu^1 c°-«- ter* X4,
were
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AN ATTRACTIVE INVESTMENT THE PRUDENTIAL LU E
Insurance CompanyOur Debentures bearing 5% in terms 

of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment

APFIY TO

Heed Office
Requires two progressive, reliable i Distrif 
Agents. Liberal contracts. WriteJ to-da

G. H. MINER, Managlsg Director

innipeg,Can

:

THE EMPIRE LOAN COMPANY
• - CANADA

I

Assurance

WINNIPEG.

Winnipeg FireG

The Standard Trusts Coy. V

WINNOBGHEAD OFFICE
HEAD OFFICES

J. T. Gordon. M.P.
- WINNIPEG, MAN.

WradBfhyte (tod Vkse-Praa. C.P.R.) 
k Vice-President

■t

AGENTS WANTED at . all 
points. Apply

Westérn
.1•soo.oooll g 360,000 

fetal Asm ta, (ovsrl-gS.MO.OOO 1 Vfee*. MO.000
L. H. MITCHELL,for clients In Srst

sorties at good rates of
Thoer having fund»

with with us.
William Harvey, Managing Director.

Colonial j 
Fire Assurance Co.

WINNIPEG. MAN.
Actual Security to Policyholders, fus,390.7b; 
to S19 for Wh $1,000 of Insurance 
with $ 14.37 average assets of other Cl

l-
com

VI
LOUIS W. ÉILL.W. SMITH.

OLDFIELD, KIRBY 4 GARDNER, THE GREAT-WEST
eeeMei.aa.aso.oM•f for

Pi I PerI OB Me 
for the■ m; WINNIPEG. Stock st the rate of

•laeereeet. SI. ^r 
Few eer eeet Four 

wel without

P*
h

t allowed oe «bon term In 
eeet allowed on Saving» With.

dr. DB **
Our latest Anneal Report will he mailed on application.

an First Mortgage on Reel Estate oe
a S. LAINGM. ALDOUS ChMs

Montague Aidons' and Laing Em.. Pre 
is BawlfrK.

of the Bank of Tonnes, B. D. Martin. Em. A 
Stuart.Ben. President Stuart Electrical Co , E. I 
Law, F, H, Alesandet. Eeq., Secretary.

Nanton Building
REAL ESTATE - INVESTMENTS

WINNIPEG. L. TeykHLE»q|BAri si
LOANS

ateek gaal
Loan» placed on gilt edge security. Beee Cde investments ie reel estate____
in improved or unimproved Winnipeg property or farm lands. Thirty years 
experience ie Manitoba leads Properties aueagrd *

Banker»—Bank of Montreal The Home Investment and Savings Association
: BS

Debenture* for Sale In Amounts of $100 afp Igultiplee 
thereof Intwast Payable Half-Yewij

OWne. WINNIPEG, MAN. |
W. A WIN

PROPERTY
Diagram of Pr—wt^

WINNIPEG Mi
Mgr.M. BULL, Prea.

For Sale tracer

ro»T 3TOCCT '

l
5

100 feet.
Fort Street,-, within $ _ 
300 feet of Portage Î 
Ave. and clone to Post « *-

side of 1

-N

V The Continental Fire Insurance CoOffice. Lot 100x130 
feet Price. 31,000

HEAD OFFICE - WINNIPECpm/a sneertoot. Apply
ZLUL

IStevenson t Fielde. fth nwiiii. Winnipeg, Man Ti0

Thi Wistein Trust C$.
Aua j. M.F.,

Head Office, • WWES.
p.
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-J1
» KINC STREET. W. TORONm"

,JH . jynmri mckeum

G. P. BLYTHEif’
CHARTERED ACCOL'NTAMT

OSLER i HAMMOND 110 EDMONTON.. W.

«jor°an

ÆTtSS ClilKSOI 4 CROSS,
Oatane Bank Ckeek«. «. C - -

Chahtbhid_ _____ Accocstant»,

^"ïï'î^rsïisr^H
M iNc, KCA.re*.

JAMES C. MACKINTOSH A CO. ï
■ ALIEAX. N.».lB

Rutherford Williamsonff e
X

“-Asr

TrMtee, Uquidafor, Auditor and Assima- 
92 Church St., Cor. Adelaide. TORONTO

: CrehNN. Mmm( A C#.,

.1
J. ED<»A^g)NS. b.a 

18 TORONTO S^TOIOWTO.
• •

Room 21
T.L Mais tm V

JULY 1910 REFERENCE BOOKS Jenkins dû, Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

I . Travelers’ Editios 
i «Round to Suit Territory).

repreaentatives of *ur .obacriber. wi.hon.

200 Olfiomm

i
.

Eiret ravelling
* iè Toronto - - TJ* Lifo Bonding .

COCrain M Edwards, Morgan & Co.
CHARTERED ACCOUNTANTE

IR-20 K!n0 St West, Toronto, Ontarte. 
222 West Eighth Avenue, Celgar>, Alla.

STRJjgPfr FÇ.A. Arthur H. Edwuda.

2onaW A McCassd.tion °- Campbell. W. H. Thompson.

WINNIPEG ail SASKATOON—EÉwarés t Roaalt

• *Kants
Board of T___

Toronto, Ontario
Mot

Thomas Etroit, »«*l rA.

Municipal and Corporation Bonds
BOVGaT AMD SOLD

•co. U Tarant#G. AS

.A. I

|j
|v

Malcolm H. Rohinsow. A.C.A.r
cablss :

George a. Touche a, Co. 
Touche, NivenCt Am ,

CHA8TK1ED ACCOUNTANTS
a»acuiajia I Iiiuwut- Tiadiu Bank Building, TORONTO. ONT.!-*•«- «WA* au*, a*

aur» HJ».
J ' ut*

muaa ua. LUN DOM. INGLAND• e n emu »«W VOIE, 0.1eeeaaa - -—[r , CHICAGO. DJA
' Gearral Solicitera C 

THE C T :j]
ANAOlAXr». C*.«SÜ'Æ^S'SSr_ f GEO. GONTHIERr "c.. arc. EXPERT 

| ACCOUNTANT 
INVESTIGATIONS

MON TR I AI»
AUDITS SYSTEMS

««•Armes HillI 17
-

Orders now received for Pamohlet
America^fj|nvestments in Canada.

The Monetary Times of Canada, Head Office, T

on British and

orontQ.
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WESTERN CANADA ADVERTISERS. WESTERN CANADA ADVERTISERS.
tT. H. CROTTT <n CO. -ftlor

FIRST MORTGAGES Ion 

FARM 
CITY

:Agente
V

LANDS «4a
PROPER if Y

References The Imperial Bank of
nadaI

McCALLUM, HILL « CO., \ .
Real Estate and Insurance Acsim

SA9 HATCHED IAN
IREGINA

I •

G. J. Lovell «AfiHfifffnT
mm «N FMiKiu urn winnîpSgTman.

Correspondence Invited

<
WALTER B. SEABORN OROROE E.

SEABORN & TAYLO
barristers, solicitors etc. I

_______________ MOOSE JAW, SASKATCHEWAN

HIM

>
Fryer <EL Co.

■COBALT STOCKS
Bay or Me.

A MAN Tree
3?VERNON PICKUP & 

Chartered Âeemmts, Eiglati |
III Mean MNk,

i
mi

IJOHN SCOTT
Aeeountant A Auditor, Manitoba * SeoUand

. WINNIPEG
S.THE CANADA-WEST FIKE INS. rr.

HEAD omet. WINNIPEG, CANADAse
CAtOART. ALTA. “A

1il
•e*

Cltrkaon, CroiiJSJL—*»— Office 1H-1M Onto Excbeoge .
•4

ROBINSON <R BLAC

TUNER, BAIT. TUNER, MINTT t McTAIISH, CENTRAL WINNIPEG PROPERTIES A SPECIAL' 
POM—OW BANE I 8

Office, Ml flain St., cor. Lombard,BARRISTERS AND SOLICITORS

WIMNIPRQ . CANADA
-■TEWART TUPPER. * O. ALEXANDER C OALT. WILLIAM J ' 

TOPPER. OEOROE O- MINTY. GORDON C McTAVISH
ESTABLISHED I

w. A. HEMEISei AMI C8MPAHV, CllfttfX
- W. A. HENDERSON.^^^^^^^^^^™i r.i, s. V.

«14-415 NAM TON BLOCS 
WUlWtPNO. MANITOBA OBm: MS Dwh. Buck. R

William S. King Co.
Portage Are., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

ft
Ü
inEast Winnipeg Towosit

NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS. n

A genuine opportunity for Investment, Lots from H 
$500 each, one-fifth cash, Torrens Title.

Apply to R. C. BIRKETT,
„ Financial and Real Estate Broker, j

Winnipeg, C* lad

J to

L. , S. RIPLEY & CO.,
Real Estate, Fire Insurance and Loan Broken,

P-e. b#x *e*e. la.i, Lethbridge, Alberts.
rEnquiries Solicited. i ■u< ?■O. G. DEVENISH (D CO

Real Islate and Financial Aget
moo—iEMBURY, WATKINS fif SCOTT

Barristers. Solicitors,
J. P. L. Pmbwy. W. B. W.tkin. W. B. Scon.

I^UeAddn*. • W,.ber.» BICIIM, CANADA.

&Property, Rentals, w
I
i

Management Properties for Non-residents.L. R. Whir. 
Cede- Western Union. A '. Ai

;

■I ï
I

OSLER, HAMMOND A NANTOK.
STOCK BROKERS.

îL^lît^^SL^eïi!? $T*EET' W,WWIBey awl SeO on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York sod f^w,

Telephone 1RS. *

FRANK P. DODS,
h Lifo
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TORONTO ELECTRIC LIGHT COMPANY
;situation Y* ï,Ven ,he p|cc,r‘c light and power

uJh, f-JÏ’ by the prop°sal of the Toronto Elec 
7com« „^. S.y ? arran*e «ni» with the city instead
Herein br?,?i^k K Uuach<* in ‘he shape of a civic plan, 
nere in brief ps the company’s offer:

pfopo*'' ‘hat in the utilization by the City of 
hydro-electrie power, the city shall have the joint
the interest'm and fondui,s at a rental that win meet
conduits ’ roaintenancc aDd depreciation of the poles and
, . <2.1 T1»* d,y may take Over the lighting of the 
and civic property irrespective of *
company. I 1 1

{3) The cjty and company 
electric energy in 'case of 
upon.
isg/'rjsp *œ j;? —

underground < on struct,o„ each year.

. *'“* *'”»«* S»t out in the contract.

these rênuuem^stsh”|dMlrplu‘1 
«0 the consul, I' ' ** app,,rd "* reduction of

Mgyorj is to be an ex-officio director of the 

rr f.l|t, cite, the following advantage, of hi,

A FRIENDLY 
CIGARETTE—

making friends wherever it goes 
—Y1LDE MAGNUMS Ggarette. 
This brand is the very finest 
quality Egyptian Cigarette- 
large size.

Streets
any contract with the

arc to supply each other with'* ’ 
emergency at a rate to be agreed

I
'

over- 
streets, and instal . -

i cmTry

YILDIZ MAGNUMSpaying 
I over 

rates •r CnM Tips

25 cents per box of ten % 
■U progressive tobacconists

‘ (r) The 
pany.

Sir Hen 
company’s o

sumers ’than’ ,k!!d llghl ,°.JW Paid by coe-

ooo^o11 . *T * rbPPPdimr. ,,j 'h"3L, iffïî&^Lîïi.'anS,

ffèûr-ti » j&.vs=s
,.d,fczt'iïJ;™,',t't.

—' 1 *! - ■ _____

mima _ ___ _

aîsfiîwkjj =e.,.tupe, ,0. .,l,

^jjjy Co„M„ i ""

J- w. JOHNSTON.
_______ ___________ Secretary-treasurer

;
com-

i ■

m:-! etc..

PUBLIC SALE. DEBENTURES FOR SALE.
page 24331.

■;
(Continued fromat North T

TOWN OF OAUFNIN
j

up to Joan
5 per cent. 20-yeir

op »Ec“S^hT”,^'B“?>ff"i'd by , ml,w ck,„, 
payable to the order of the Miniuer^f^iz^u111" °* **** tender, I 
Ottawa; the balance of ,h, "n,.,A f M‘htu and Defence!
acceptance of the tender and conrera^Z* l<# ** paid upon 
purchaser. ™ conveyance of property t0

The Department does 
tender.

'

PUBLIC SCHOOL

».;w P,u>«”. ObUrip. i, offering Ip, uk

A. N.

DEBENTURES

deben
'9 to.
. AK\

not bind itself \“> accept any
Drm„.EiI^NE F,TSET' Colonel,

on..., May a.'fet - WM. *»d D*w.
MBRUST.

Township Clerk,
Ridgeville P.0(H.% 57)

ewspapers will not be paid for thi. .a___ •hey insert it without authorit^from th?De^^£ment S u r. a r a
milnest ABB

FOB AMD TOO OBT

LACKAWANNA COAL
highest GNAOE of

anthracite
The price is just the same a, other grade,. 

Why not buy the best ?

M ft 5597-5598
Nsi* Office 79 King St East, Toronto

CZTKA GRANULATED
Sapply your customer, wlth^ti^ tbob^T*

______  *T WILL PAY.
*

tb* u,actu*ei, g v
THE CANADA SUGA1 REFINING CO., Limited
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.....;FIRE INSURANCE

FIRE INSURANCE;

t

THE LONDON MUTUAL 
FIRE ] 

INSURANCE COMPANY
r * . 1-1

formait Ammran
»

jwuu. i.teie
CAMTM.

U^OÇf.000

* "ETSUIMhjîs 1 °

*4S,s

:■

established meoe$
Toronto

Is not • new venture, but an old-eatal^lshed, 
successful, Canadian institution, with al ctean 
Fifty Year record and the patron)
Seventy Thousand satisfied policy

tie. ^ HEAD OFFICE,
test I

;

AGENCIES THROUGHOUT CANADA over

UtfESTERN Assurance Co.
" Incorporated 1851. Fire and Marine.

|! - ? I!D. WEiSMILLER, President and Managing v HJ
■ 1

■ >• ■ ' ; .y il;: ft

The Pacific Coast Fire Insurance C
ICapital *

*• * 3,«et,ess.es
It,*41,171.4*

0. I
pawLi

isw.en at , B.C.
DOMINION CHARTER, iqoS.

with Dominion Coven
A record of twenty years of honest and honoi 
All legitimate

GENERAL AÇENTS:—T. W. Greer,* Toro: 
Dale A Co., Montreal, Que. ; Beverley R. Arm! 
John, N.B. ; Brydges ft Waugh, Winnipeg, h 
tional Finance Co., Vancouver, B.C.

n. h. di

llHead omea, Vi
• I It

Heed Office TORONTO. ONT. Full
.1 ■ iHon. GEORGE A. COX, Preeident

T. E Iroct mi Mi HosUs, LC, LLD. V.LMtk. CC Fester, Oat;
g> St. 
.Na-

», etc,
)u sines* 1
changr-
ly a re­
fer and ASSURANCE COMPANY

LIMITEDGUARDIAN 1

-
ESTABLISHED 18*1. THE UW UNION l ROCK INSURANCE CO., IN.Assets exceed Thim-two Million Dollars o'

Spb!rise and accident man
Canadian Head OSee —m St Jaee, St, Place 4* 

Agent, wanted la narepreseated town, la
H. M. Lambert, Manager. B. E. Hards, Assistant Manager. 

ARMSTRONG ft DOWITT, Cènoral "
Lana, Ales. L Matthew, Manager, 

W. D. Aiken. Sab-Maaeaet.
•0-1» J *?4. E. E. QIC 

Canadian 1
TORONTO.

o Jana 
30-year

ted. QUEEN CALEDONIAN INSURANCE COM1•f America Îrwe Office.The Oideeturer WILLIAM MACKAY. Resident Manager 
J. H. LABHLLE,
MUNTZ ft BEATTY,

LANSING LEWIS. Manager • J. O. BORTHWICK,
MUNTZ 4L MATTY, Resident

»r sale itSay St, TORONTO.^NW^izJsrLd.r ■* “ssjttr\
THE 1175. WATERLOO MUTUAL FI RE J NS U

WATERLOO, Oat.

CO.t TO Mercantile IFire t.T
Head Office

Total Asset, Slat December. IMS,
Policies in force in Western Ontario, over

I.ooo. IW
1100.00

■

INSURANCE COMPANY9 t GEOdGB DIBBEL Vice-PrSi, 
T. L ARMSTRONG.

WM. SNIDER. Preeideat. 
PRANK HAIGHT. Manager.AR

Economicii Mutual Fh In. Cu't of
BERLIN, ONT

CASH AND MUTUAL SYSTEMS
of Risk, $23

HEAD OFFICE
;

Total Assets, $500,000
LONDON. ENO__ Branch Office The Monetary

Strand, T. A Cldogber. Rep.
MONTREAL-wiadtor Hotel New^etand. M Michael*. Prop.

—Mllloy’, Book Store, St. Catherine St. W.
—Branch Office The Monetary Timet BS Board of Trade 

Bide., T. C. Allant, Rep.
OWEOEO—Chateau Frontenac Nrautaod. M. Michael,. Prop. 
TONONTO-Trader, Bank Bide.. New, Stand. Yoage Street.

—King Edward Hotel News-etaod 
—Confederation Life Aeeoclallon tide.. Newt Stand.

_ —Heed Office The Monetary Timet. « Church Street.
•IN NIPEQ—Branch Office The Monetary Times. SL5 Nan toe Bldg., G. 

W. Good.II. Rep.
-Frank B. Morris' News 

• —Queen's Hotel New, Stand.
-Jeha A. Han A Co s Bookstore.

Timet, m Outer Tempi# Oat tnwral OtpatR RM, I
W.H.

Vine- I
4----- li

-
k THE CENTRAL CANADA INSURANCE COUPANT

■BAD omet BBAMDOM. MAM. $ f
A CINIRAL fIBI IMBRRAHCI BMIRCRR

Hi 'run O. Fowiaa, Preeident; Amt McDohald, Vice I -Stand, Portage Are.

Main Street
Joe. M »-ted Elk.1 Insurance Agencies. Ltd.. S41 

W. J.

1
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^ I , i, Bankers' Safes . L

Vaults and Vault Doors

I Fire-Proof Safes . .
Vaults and Vault Door

■f

\
t

,

M

/f
I

s 1
I ,

Illustration shows the Vault1
of the

P NATIONAL TRUST CO. of TORONTO 
Installed by us

F =

* V
- '

, the door of which weighs
I 1 H tons.*■ ■ ■

■

I-iThe
GALT,

Goldie &, McCulloch:I** ?t Co LimitedI •I
ONTARIO,

QUEBEC AGENTS 
Ross & Greig, Montreal, Que.

; CANADAWESTERN BRANCH 
348 McD«^ Ave., Winnipeg, Man. B. C. AGENTS

Robt. Hamilton & Co.,Vancouver, B.C

1 11 !1

V Ts
II1*11 I

OOSE, I

JAW
i■'4

Is the africaltnral 
facilities second to Z" °f SaslUtclfcewan with shipping 

to none west of Winnipeg :s ;!PP 6i f ki

entering the city by 
IN "«shell, it means unbounded

have10 /d,diti°n to already 
the end of the present year ^hiîrt** *hree additional 

J prosperity/^ y Th,nk wh*« ‘hat means.

(a large 
three months of one, the land entries 

tar were incurrent excess!.^</te,hrh and "““'“-ring b„„„.

£££»** dome,lie

j*teXto

For de,.„.d ................ to

R. A.

1

on the spur
* a! purposes.

:

KIRKWOOD, Secret.ry,
Beerd of Trede, 

MOOSE JAW,

;

1
Saskatchewan.____

»
; a___
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FIRE INSURANCE PIRE INSURANCE
*

IST. PAU IL FIRE AND MAR NE 
INSURANCE COMPANY

ST. PAUL. MINNESOTA
7 ft,NMN |

•é* :

I1r< d 1863.

Assets Over
Policyholders' Surplus Over S2.M4.

s«:
M,™, :

DALE_ft COMPANY, Corirtm. Buildiag, Mootre.1. Q„ Gmnl 
*• A FCDGER.^'îïij St. Best. Toronto, Ornerai A|«t fer Wi rioc 

ANDRlwî. JACK * SON. .*» Holhe Stroet Halifax. N.S.,

wHiT'n'VrÆ-r^^^. s.^, m* h...
WRiaJQh*.

«c
■Il

For 1Ageet, «or

«I

l;

«port diract to tW Horn.

BRITISH AMERICA DALE A COMPANY. Cortetio. Bwddrte. Montreal. O î

Assurance Co’y
Bead Office, TOKONTO The Acadia Fire Insurance Comiany

OF HALIFAX, N. S.
BOARD OF DIRECTORS

W E. BROCK.
JOHN HOSKIN. K.C.. L LD.

VierMnii 
OEO. A. MORROW 
AUGUSTUS MYKRS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PBLLATT

"MADE IN CANADAESTABLISHED A. D. tka
Capital Subscribed.......
Capital Paid-up...........
Total Cash Assets.......
Uncalled Capital...........

■ON. OEO. A. COX, Pr.iM.el 300.1 00 
ST*. T* 

ElOO.I 00
8874 74

k
EOBT. BICKERD1KB. M. P. 
E W. COX 
D. E HANNA 
ALEX LAIED . J
Z. A 
E E

. e e f e a a e e a e e e

Liabilities, including Reinsurance Reserve......... i T1 JtO
Surplus as to Policyholders

K. C.. LLD.LASS.
WOOD

1 P. H. SIMS. SecretaryW. E MEIKLE Menacing Directe» aad Qnebec. apply te 
LW.J-NESBITT, Sept.a A««e« ■

THOS. BRUCE R«idîïrï!e!^,*B!wîïeB55*Wiaei K- 

. Celaasbta—CORBET ft DONALD,Geperal Aglets. ** "
^eTtmas-^a^.^

..Miat.
t,8«*,17EU

8S3,m,7S4.eiorganizationLeeeee paid
'BUR U*S; 6

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
f

ATLAS ASSURANCE CO.j
OF LONDON. ENGLAND Limited

OF LONOON.INCLAND
- 811,000.0*0

““■fer

Total Funds Exceed S86,260,000 
Security Unexcelled 

Cm4i Brawl : Ceraer SI Jims aid MeBIII Stt. UOMTBEAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 8288.

Subscribed Capital
ToUl OeS£,peS|P«S3*Oi!r Heedrod eed Thirty fearto over

i

they hero.
Aoaars—i.e.. Reel Agents who We*

». »*pan R.w, DOUGLAS.LejeJNeei 
.. Cor. Mart and Portage Aro. Wie.i,.| 

SMITH ft MACKENZIE. Genenl 
Street. Tarante.

WResidence, Main 1146
>>7 N

N-*

Norwich Union
FIRE

Ineureace Society. Limited
Founded 1797

Head Office for Canada t

TORONTO

C. MlMA'
et, f â®.

■
First Bridtt letereac. Oftrt Ett»hlT»S»d ie Canada. AU, *•*»

Phoenix Assurance Company.
Limitftd, ef LONDON. ENGLAND I

!

treended 178»
with which U iecorperiled

John B. Laidlaw, 
Manager THE PELICIH & BRITISH EMPIRE LIFE OFFICE

(Fioaded 17V7) | J* t .
HEAD OFFICE FOR CANADA: Si !

100 St. Francois Xavier SL - MONT
E MecD. PATERSON . „ J 

J. B. PATERSON f ““**"*■
* Asset» wee rod—Apply to Heed _Q6»%j_

A. H. Rodgers, 
Branch Secretary IIi

Investors in Cement
KWhether as builders of Cement 

Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in

C'A* CEMENT and CONCRETE 
REVIE W

vl 1 | I

ELO-EIICM FIRE IISIMKE COMMIT
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OPj ONTARIO ARB ISVITFT

81-86 Adelaide «treat la*iptkm One Dollar yearly. TORONTO, -Toronto68 Church Street,

i!Üi

The Occidental Fire 
Insurance Co.

A. NAISMITH. Preaid eut R M. MATHESON. 
A. F. KEMPTON.

Sec aad Mgr. C D. KERR. Ti
AUTHORIZED CAPITAL - . 8800,000.00

8808.800.00SUBSCRIBED CAPITAL

Total Secirity to Policyholders $385,405,18
Head Office • • W AW AN ESA. MANITOBA

^ 44-

>P3

» •

>rs

the
TO,
ighs

./

FED

EDA

, B.C
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BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

British American Trust Co., [~ F. H. LANTZCO., Ltd.LIMITED
ÆMSL

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Heel Estate, Investment 
kers. Leans carefully 
• Exécutera ans Trust 

•vnd. Estates M

MEâO OFFICE, VANCOUVER, I.C.
Victoria and Grand Forks, B.C. 
Coca

: FÂID-UF CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

LCnuurtMt w. L.

A Specialty of Gael and Timber Properties.
DEBENTURÈS. BONDS
General Real Estate Busit 
Confidential report» furnished on any propsilj 
City or Suburban. Refsreuee, Royal R».l 
of Canada.

Financial

i. De

:
:

u
342 HASTINGS ST. WEST 

VANCOUVER,*co-
rlnaneli J end I;

loans-twaJI ____
IrfiOTMflr, 4<l»mc,Ccepeey

B.C.
Agent».

Loans.
Co., pa., Omni Axeeie: Roch.s. 

Standard Tri.pt» Co . Wisaipeff.
Vaneeurer. £i. ■ '*

CLARKSON.
Motoon'e Bank! Chi CROSS A HELUWELL

Vascwvea, Briileb Colombia
----—)

•ejeàa P. HxOHraU. F.C.A (Cmm.1
(i

Pi to k»

Cebl« A4dr«*. Creàmo, Vi

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

PX>. sox 1182. VANCOUVER, B C.
te SI. J. CRCHAM. FXjk

liquidai on»

'M
> jrf*fewer» el ■«e ee 

Tl QlTMlI I
!*s* ' .I-

LO0SE LEAF
LED». jGers. BINDERS 
SHE! TS AND SPECIALTIES

OFFICE SUPPLIES 
AOXVUNT BOOKS
ALL K^NDS- REAL QUALITY â VALUEi;

BROWN BROS., LIMITED
manufactu iing stationers TORONTO

■

,111

First Mortgages la Europe 
Interest. 

Equally safe first mort- 
la OiAarle brine 

bigger Interest. 
British Columbia ilrat mort*

brlng

safe #• eey 
■ Per cent.—brtag

evea male.
Write la-day and ask why— 
ask te be convinced

Dominion Trust Co., Lté
Vancouver. B.G 

W. P. Arnold Gen. Manager
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THE... .
POLICYHOLDERS «m< 

MUTUAL Tim
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance lor the least la money 
We give guaranti

A. M. Fiitlmtn. 6ti. My. 503 Ttepli Bide, Tirtiti, OR.

THIS is the mark of 
n 1 the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 

v what machine you have 
W used, or are using, yoe 

will ultimately buy the 
Underwood. United 

Typewriter Co-. Ltd-, in all Canadian cities.
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aLIFE INSURANCE jLIFE INSURANCE v
4If*

il

The Best Results Are 
Secured By Co-operalio

1.

*11 I*’
thi, it the rule of The Gfe.t We.« Life Agency orgàni,a,iS-to 
^o-operate with the held men—to continually a,»i»t them aiglbey 

need a.ri.tancr—to are that they have anitab e and cod»niai 
territory -and above all to ico-operale with them by a.turinJjthat 
the politic, they aell-the hale*, condition., and re»n«ta-a* 

mo.t attractive anywhere available. « j 5

Life agent, .with evidence 

ipportunitie. oCrring in

lil'the

:
of jaUitiiy to show should ievestiga» the

Î <.

The Great-West Life Assurance t
WINNIPEG I

1 I

«0.

I"
head office,

±-

i*
I

1THE HOME LIFE
Associatioi of Caiaia

Mat Lite Sallilig, TOROItO

Vital Factors in Busin -i

4._ The greatest economy, a wise selectio| 
business and the greatest care in the investi 
of funds are vital factors in every business, i 
have placed the

#• of ilV It4 S'.

MUTUAL LI]CapM til Amh, $1.400.000
Kahn bin Agnate •IOr CANADA

in the front rank. Its Actaal Results to p 
holders have never been excelled, and n 
count in life insurance just as they do in any \ 
business. '

Head Office - r Waterloo,

licy-
BON. J. R. STRATTON, 
J K. McCUTCHEON,

f*g
A. J. WALKRR, A.C.A., Sncrmary

t. !

The Federal Life Assurance 
Company

h

i
HEAD OFFICE: HAMILTON, CANADA.

- - $4.5)2.949.53
- -21.019
- - 347.2*443

'

Total .1force
Paid to Policy bolder» m 1909.

H

-l
Policy Comtnîèie VMost

The Excelsior Life Insurance Company
Incorporated i

• To

DAVID DEXTER,
Head Office

far Policyholders security |i jo7.505.ou- Insurance in force • 1 J.07Ü.004.1 a
, __ Pragma* During Let* Decedc----
•enema lacreaeed oner «», per cent. Oner four-fold. Re «ernes Increased 517 per 
met. Over six fold. Assets 5*1 per cent. Nearlr nia-fold. Insurance in force 
lacreaeed 35! per cent Oner three and oee-hnlfUold. The Excelsior escale in 
Mean features of nital interest to Policyholdere-Secarity and Profit. The new 
XneleioT KoUcrei art (hr b,tt. Waited: Agents to denote entire or spare 
•w to the business.

R- Mtrehell, General Manager.

C—«de r
SUN LIFE 0F :CANADA

At 31st December 1909 f
ASSETS S 32,804.996.77
SURPLUS over all liabilities, and Capital 

Hm 84 and • per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME lS09..........................................
assurances in force -

:I 3,
4. 77- THE 7.778,132.05 

129.913,108.32

DOMINION LIFE Write to Head Office, Montreal, far I enfiet eetitlnd “I
!

SUN LIFE POLICIES ARE EASY TOhfi» good openings for one or two bright men In 
Western Ontario

FRED HALSTEAD,
Superintendent of Agencies. IApply to Commercial Union Assurance ; Co.| Waterloo, Ont.

LIMiTUD. OP LONDON, ENGLAND
LTPF. MARINS. A4 *wnib.

Capital Fully Subscribed .......... ••••••........... ................... .
Total Annual Income exceeds ................................... ...............
Lite Funds .................................................... ........................
Total Fuads exceed ........................................

Hand Office Canadian Branch. Cammerica 1 U 
Jas McGregor Mgr

GKO. R. HARO RAFT. Gen Agent ter T

fil.i

For Reliable and Timely Insurance News 
—Read the Monetary Times each week.

*tig. m
T orvet. OSes. Si w.lll.gto.

tad Cm.) tf Verb
i et

3

CROWN LIFE
TEN-YEAR TERM POUCY

Affords absolute protection for family, end costs only from 
•10 to $15 per 81,000 of Insurance at the average age

Exchangeable at any time for Endowment or other Ininr- 
aace, and credit allowed for all premiums paid.

Paid-up Insurance Guaranteed after Three

CROWN LIFE INSURANCE CO.
TORONTO.

Years.
A

HEAD OFFICE,
Liberal Salary and CommUsioa Co.tratU, with good Territory, ]

Jume 44.

ERS

CONFEDERATION LIFE■ TO.
.00

ASSOCIATION.

Head Office, Toronto, Cenedo

S W. M. BEATTY, tun 
Mss Prm

W. D. MATTHEWS, Eue.
led.

FRED’K WYLO, EueTty
ask 1 ■ ViSi uj’ ",p* we. *hyte^*h.

I. MUDNEIRE*! Eag. JOHN RACOMALB, Esg.
AffTNU* JUKES J0NN80N, Esg„ R.D. 8AWTWU MULOCK, lag. 

W. C. MACDONALD,tT I. K. MACDONALD,
B.C.

NUCIES ISSUED 01 AU APPROVED PLAMS

m

■
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mm
development company in all its branche» ; (b) To prospect t« ^ 
plore, develop, work, improve, maintain, and manage gold «ii-L/'”* **■ 
nickel, coal, iron, and other mine», quarrie». mineral and" other’^25.’ 
and properties, and to dig for, rni»e, cm»h, wash, smelt 
reduce, amalgamate, and otherwise treat ores, metals lad' 
whether belonging to the company or .not, and to render the’ »am« 
able, and to sell and otherwise dispose of the same or any pan thermTj 
any interest therein; <c> To acquire by purchase, lease, conceVsiZZTÎL? 
exchange, or other legal title, mines, mining, lands leases 
minera! properties or any interest therein, minerals and ores’ and^E 
claims, options, powers, privileges, water and other rights. Datent riîïïf 
letters patent of invention, processes, and mechanical or other contrh^SS' 
and either absolutely or conditionally and either solely or 'ninthS* 
others, and as principals, agents, contractors, or otherwise, and to lJj 
place under licence, sell, dispose of, and otherwise deal with the 
any_ part thereof, or any interest therein ; (d) To construct. maintaiaTuT 
make, work, and operate on the property of the company or on 
controlled by the company, reservoirs, dams, flumes, race and nil.-. f!”7 
water-powers, aqueducts, wells, roads, piers, wharves, buildings” 
stamping mills, dredges, and other works and machinery Dlkni sJ 
electrical and other appliances of every description, and to buv ,J| 
fnctare, and deal in a'l kinds of goods, stores, implements! provisions.

end, '*«*» required by the company or its workmen orsenwam* 
te) To manufacture, purchase, or otherwise acquire, hold, own, sell assign’ 
and transfer, invest, trade, deal in and deal with go^d. waresT, - **•
and personal property of every description; (0 To develop, 
lease, purchase or otherwise, steam, electric, pneumatic, hydraulic m 
other power or force, and to use. sell, lease, or otherwise disposed th, 
tame for the purposes of light, heat or power; provided that the foregoing 

OB,,¥e ,*« Property of the company shall be s«bh£ 
to all provincial and municipal laws and regulations in that behalf* (el Te 
construct acquire, charter, operate, hire, lease, sell, or otherwise* «was 
of all kinds of steam and sailing vessels, boats, barges, and other vessels, 
wharves, docks, elevators, warehouses, freight sheds, and other *“* 
and generally to carry on the business of
transportation company; <h) To enter into any arrangement fp, sharing 
profits, union of interests, or co-operation with any other person or con. 
pany carrying on any business similar to that which this company is hereby 
authorised to carry on ; (i) To purchase or otherwise acquire and under 
'*-if. * “? part °* ,h« assets, business, property, privileges contrats,
rights^ obligations, and liabilities of any person or company carrying an 
any business which this company is authorised to carry on; (jMTtMease, 
sell or otherwise dispose of the property and assets of the comannv or miy par. thereof for such consider.,£ 7s ,h. coip..y -.y d Z
eluding shares, debentures or securities of any company • (k) To raise and 
assist ia raising money for and to aid bv « ,d i?- ' i *° ***** , 
endorsement, guarantee of bonds, debentures, or other securities or 
wise any corporation in the capital stock of 
shares or with which it 
ployee, agent, or

LONDON & LANCASHIRE 
ASSURANCE COMPANY
Of LONDON, ENG. !

offers excellent opportunities to 
young men desirous of perman­
ently co meeting themselves with 
a thorcughly reliable life com­
pany. I

B. HAL. BROWN,
General Manager for Canada.

I CAO OFFICE FOR CANADA

164 SL James St
acquire by

Montreal
M.

THE DON VALLEY BRICK WORKS
POROUS ^TERRA1 COTTA 
. . FIREPROOFING . .

In Arches, Bl ocks end Furring in any required size
Head Office: 36 Toronto Street, TORONTO

an elevatot, navigation, sad

* MONTREAL AGENTS
DAVID McGILL, 266 Merchants Bank Chambers, MONTREAL -, have burin.,. -'WJS

_ , manager of any such corporation ; and to guarantee the
persons *7ith K "‘t”" * corporation o, by ,
persons with whom the company may have business relations • (1) To de all 
acts and exercise nil powers and carry on all business incidental te the
aeres*nry"°to «‘.tie“lb °bi'C“ ? elUrh ,he , is incorpmaM and
The oTTntiL. ôfW,h co-p“, profitably curry on h, underukisf. 
of Cuuudu end °,.. L co-p“, ‘o he carried on throughout the Do.hdm 
P«y Liml,^~ 7,r r* bL.*r ol "»»-« Lo<e Development Cm-
vrTv wh a capital stock of five hundred thonsaad deOsf,
of hull *h*re» of one hundred dollar, each, and the chief place
0.£*r 6f ,he CO-p-T «° he the Cit, of

of M^y'ftgîZ ,h* °*C* °f ,he W*Ur, State oI Canada, tU. syth 4*

Kindly Write for Prices.
4

MHES1U Sï ««IK CO.
ROCHESTER, IN.Y.|

Eugene SatTi rlee. President. H. F. Atwood. Secretary.
THOMAS MULVEY.

Under-Secretary of _ 
of May, 191 n.

Blakf, Lash. Aagfia ft CasteU,
Solicitors for
Dome Lode Development Company, TlNlmd

sS-s
Inspector for Canada : G. S. MINTY. Dated at Toronto, this yoth day

P. am fleet B
! at ILDINO

1 WMtTZ A MATTY,
TEMPLE TORONTO

-

*
bond fin»* bid for the (16,000 4 P« 

oZ.lv Z,y^ ,Lrbrn,Ur” of Ha,,on County. Ont. As preti- 
Corporation' ***** awarded to «he Canadian Debenture

.

Accidents FiresVS.

h»s 'ftiTSSeS S-JWS
SOW quartrr action two miles east of the city was
96o œr acre, while the adjoining quarter fetched
lrr„ Xf *•«* °" °ther lots averaged about |jo per
industr‘iIZdlCîv*.kHaJ 1S ,hf‘comin<r a centre of manufactura* 
fart thl» »hW h thr advint*ffcs it offers, coupled with the 
frZL n^LZhe»k°ll °i powrr is practically nil. several firms 
bThed he hC b°rder and from thr East are already estah-

It is i| d that 20 000.000 Accidents and 111 
occur end! year, bat only 80,000 fires.

A bust ess man protects bis property against the 
loss that 1 irely happens-fire. He can replace his 
property, sot be can never replace his time or his 
damaged rm

The a it liberal accident and sickness policies 
are issued by

?ZZC „ propert>' on wh'ch was built a church costing lu» 
,u nîars ago 4?- °®er °* *i to.ooo was recenth made far 

,j P*rty- This was for the land only, as thr building 
ivould have little value to the purchaser, and would probably
^.,reT.led vto..7ak,‘.way for a business block Taking the 
cost of the building into consideration, the offer represented 
n profit of nearly 9i 10.000, or about 550 per rent, on the 
investment. After careful consideration, it was decided ts 
reject the offer.

1

The Employers’ Liability 
Assurance Corporation, Limited 
TEMPLE BLDG., TORONTO
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OUR NEW CATALOG
Our new twenty page catalogue of 

Waterous Steam Hoad Roller has just b«e 
received from the printer.

This booklet is handsomely illustrai! 
from actual photographs and Shows tlj 
Roller as it rea% is, how iris built, and ' 
work it will do. '

!
‘ l; 8

It contains a detailed descriptibn Of !■ 1 
special features of this machine—the featqrS 1 
that have made the “Waterous” impf 
standard of Roller construction in Canada!^ 1

If you are interested send for it]

No. 3#1. I fl
.

THE ,

Waterous Engine Works
LIMITED

BRANTFORD ... CANADA

ri ; ».eeJI en TlieIn

:

I 1

-

I.
il

b

I /1

.

* ;

with
« f;
.JOHN HEATH’S^ 
* TELEPHONE PEN 0278. :. v

%V Rtgitimd in Cmnmdm.

Te be had of the leading Stationers
in Canada.____________V,

phone ptfA-V

1

Road Roll 1

■
I
1 i
1

I
i

:
:

6

HEAD OFFICE, - • TORONTO, ONT.

- ^ .
4"
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A FEW FACTS FROM THE REPORT OF /.I :•

CANADA LIFE'S RECORD YEAR
j 1

Business Increased In 1909 While Expenses Decreased

Assets $39.686.000.
Business in force $125.000,000.

Income for the year was over $5.697.003.
New Paid For Business issued i, 1909. $10,139.000.

Surplus earned > 1909. eurpaasmg all records, $1,195.000.
______******* re^uec£^ as in die previous year, in percentage and actual amount,

•mwSS* in pr^ “uT c-sirj

*

f '

i'

>
I

For Assurances or Agency Contracts, apply

Canada Life Assurance Cd. <
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Id

I. Li-hed. The “P. A B." 
twelfth dey far Bermuda, the Brttfcn Went Indies and Demermra, 
are all vary superior 
days, and Is a delightful cruise from the start to the finish. , 

Through tickets from Toronto and all points on the rail- 
sold by

railing from Halifax every

The trip occupier about thirty-eight
I-

1,000 4 prr
.As prew- 

Dfbenture
M. MELVILLE,R
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PLATE GLASS
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North American Life
Assti ranee Company

•• Solid as the Continent •• "
THE ROYlirvICTORIIl LIFE INSURANCE CO.

:

O LIFE MEN

OF CANADA
wishes to en g tge in Nova Scotia, Quebec, Ontario, 
Manitoba ai c Saskatchewan, several competent and 
productive fed men. Good Terms. Apply to

IS—d----- Æ, |AU|U I Bn I KUMI

Vlen-PreeIdonta: B. OLRNEY. J K. OSBORNE 
Men. Director: L. GOLDMAN, A.I.A., FC A ” 
SecreUry: W. B. TAYLOR. B.A., ULB.

1909
Cash Income - $2.028,676 °°* « •»»««»<* °penia«siot 
Assets - 10,490.465 of character and sbtilt,. 
Net Surplus - 1,018,121DAVID BURKE For pert teuton write to

T. G. MeCONKEY, Su*, of Agenda.
Home Office, TORONTO

General Manager, MONTREAL

*

SUN FIRE ^ THE NORTHERN ASSURANCE C0„ Ltd.
A.D. me

Head Office, Threadneedle SL, London, England 
THE OLDESf INSURANCE COMPANY IN THE WORLD

Stench-13 Wellington St K.. Toronto. Ont

Si. BLACKBURN, Manager
I . McKAY Ontario Inspector

» HlttNBOTHAW * LYON Thome M
* MAULSON, Ltd., Fhoeee M. Mi_____

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

Broach. No. ■ Notre Dene St West

dTJdT Ufe. eta.
li
with th. D O,

o. a E. P. Faaaeow, Art,T. ■tW.Traa, lorT<
SHI

- THE LONDON ASSURANCE r0™- MONTREAL

The Contifceat*l Life Insurance Company
Continental Life Building, Torente

racine y for an experienced field man am Inspector 
Prottnm of Ontario.

Eetablimbrd A.D. 17» FIRE RISKS accepted at current

Tt Adettts: S. Bruce Harman, 19 Wellington St. Hoot.

Hare a
for the

Apply GEORGE B. WOODS, Fraudent and Managing Director

Insurance Co.ofjSorth America-
-

THE NORTHERN LIFE M nnrpine. •«.mne.ese.ei
for the year 1909 lest closed shows the following

Increase la F tabs Receipts. 14 per cent ; increase In I 
Earnings, >S | er cent ; increase ia paymeets to Policyholders. «I 
per east ; iact ease In Assets, se per cent ; increase in Reserre 1er 
security of Pc icy holders, is per cent ; decrease la total Maaage- 
■ont Ezpeesei, 5 per cent ; decrease la Cost of New Beslness. i« 
per cent

tire ■••■Ressent should appeal to yon.
t AOiNT* WANTED.

MNN MILNE,

The Badness Losses Paid Since Orgaai
ROBERT HAMPSON * SON. MemtreeL Gea Ac

$ 144,000.000.00

THE STANDARD LIFE
Assamnce Company of Edinburgh

Sound coesenr

W. M. COVEN LOOK, Imtu. Bl E.
Invested Funds . . . .
Investments. Canadian Branch 1 . . j
Revenue . . ■- j. . >
Deposited with Canadian Govt and Govt. Trustees, ov 

Apply h* (all particulars.

•6i.oeo.eoi
1H.WM»
7.400.0M
7.00S.SM

—

J L D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent OM.

i ►
j "ï" SL e***eT we effered WORK e« MOMENT in dcsfcaMc

localities represenuag a sixty-year old iastitatioe with
Uheral. law-coelormiag policies, sad helpful Home_______

Mech good territory available. Mas, opportunities 1st" si- 
van tageoes post dont Inquire NOW.

Union Mutunl Life Insurnnoo Co’y.
fwd R m oner os, prssifliit Henri E Mertn,

For Agencies ia the Westcre Division. Province of Qend 
pstera Ontario, apply to WALTER I. JOSEPH, Manager, ,p 
St James St, Montreal.

ies ia Western Ontario, apply to E. J. ATKINSON, Man­
ager. tey Measing Chambers. 7s Queen St West, T

PORTLAND, MAINS

For Ag

'
i-

■ STv
1630

Tefal Assets 
$93,057,042 

Canadian Investments 
Over $8,000,000

&A x
/

: j uiTi
(Greatly in excels of other 

Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto 
Branch

Evans A Gooch

j I $1-

1

T

J A. Stewart, Inspector
.1Canada Branch, Head Office, Montreal. f____ *:

L
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LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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