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CODES USED
PRIVATE 

A.B.C. 4th and 5th 
Western Union 

Riverside 
Bentley’s 
and A.I.

TELEGRAPHIC and CABLE 
ADDRESS : AT!4

“OGILVIE, MONTREAL”
BY SPECIAL APPOINTMENT 

TO HIS MAJESTY THE KIN®

Head Office, Montreal, Canada

THE
IDAILY MILL CAPACITY 

19,000 Barrels.\ OGILVIE
FLOUR

« :

MILLS

The WAREHOUSE CAPACITY 
377,000 Barrels.

Largest 

Millers in

ELEVATOR CAPACITY 
10,335,000 Bushels

The

British Empire
COMPANY

LIMITED
MILLS SITUATED AT : \

MONTREAL, WINNIPEG, 

FORT WILLIAM, MEDICINE HAT

.O'

¥‘ IMAKERS OF !

The Highest Grades of Canadian Hard
Spring Wheat Flour
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Canadian Fish Industry 
and Its Wartime Example

Our Canadian fish industry furnishes the best 
example of a trade which “found its feet” during 

The work put into it will be permanent; 
fish has come to stay.

Some businesses languished in the last four 
years, not because of war itself, but because they 
were not directed by a bold policy, fearlessly 
bent on turning adverse conditions to account. .

Fish, commercially and industrially, supplies 
the other side, the brighter one, of business pos= 
sibilities. Its story will be a guide to the astute 
man which way to head in peace time.

Since July, 1917, propaganda under the direc= 
tion largely of the Canada Food Board has in= 
creased the consumption of fish within Canada 
fully 100 per cent. Export of Western lake fish 
has been cut down from 85 per cent to 50 per 
cent — the difference being consumed at home.

An entirely new fishery has been established 
on the Pacific coast, and two steam trawlers 
are now engaged in fishing for flat fish and cods. 
Half a million pounds a month of these excellent 
fish are now being marketed.

The Atlantic steam trawling fleet was increas= 
ed from three to five vessels. Haddock, cod, 
mackerel and herring were popularized on the 
Ontario market, and are now staple lines in good 
demand.

Over seventeen hundred wholesale fish dealers 
and twenty-six hundred retailers are under license 
by the Board. A variety of sea fish at reasonable 
prices is now to be found even in country towns. 
On National Fish Day, October 31st, 1918, Mont= 
real and Toronto consumed 577,400 pounds of 
fish, and it is estimated that 2,500,000 pounds 
were used on that day alone in the Dominion.

war.

This work has led to a vast development of 
one of the country’s greatest natural resources. 
The total value of the Dominion Fisheries catch 
for the last fiscal year was $52,000,000.

New lines of fishing are likely soon to be firmly 
established industries on the Pacfic and Atlantic 
coasts. When the supply of Canadian fish for 
Canadian consumption and the general openings 
for new trade in thousands of cities and towns in 
what is now a ready-made market are taken into 
consideration, the clearsighted business man 
will see how a firm bold policy, determined to 
utilize the things next to hand, has given a lead 
in our national fisheries.. It opens out a vista of 
similar possibilities in other fields in Canadian 
natural resources now only waiting to be exploit- 
ed in the same spirit — that of self dependence 
and reliance in the first place on the markets to 
be found within the nine provinces of the Domin­
ion.

Canada Food Board



4 THE JOURNAL O E COMMERCE

The Steel Company of Canada, Limited
----- PRODUCTS^-

“ HAMILTON ” PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS IRON AND STEEL BOLTS, NUTS, & WASHERS
Blooms, Billets, Bars, Wire Rods, An­
gles, Channels, Plow Beams, etc.

Machine, Carriage, Elevator, Stove, 
Tire and Sleigh Shoe Bolts, Blank, Tap­
ped Nuts and Washers.

Angle Bars, Track Bolts, Tie Plates, 
Spikes, Tie Rods, etc.

FORGINGS
NAILS, SPIKES, RIVETS, &c. WROUGHT PIPECar Axles, Shape and Drop Forgings, 

Horse Shoes, Carriage; and Automobile 
Hardware, Top Goods, etc.

Wire, Cut, Boat and Horse Shoe Nails, 
Railway, Pressed and Drift Spikes, 
Tacks and Shoe Nails, Steel and Copper 
Rivets and Burrs, Iron, Brass and Cop­
per.

Black and Galvanized Nipples and 
Couplings.

WIRE, &c. SCREWS
Steel, Brass, Copper and Bronze,

Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized 
and Tinned, Stranded, Steel and Cop­
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Fenc­
ing, Fence Gates.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE. 
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

Wood and Machine Steel, Brass and 
Bronze.POLE LINE HARDWARE

LEAD PRODUCTS
Lead Pipe, White Lead, Shot and 
Putty.

Pole Steps, Cross Arm Braces, Guy 
Clamps and Guy Rods, etc., Black and 
Galvanized.

The Steel Company of Canada, Limited
MONTREALHAMILTON Sales Offices at

Hamilton Toronto Montreal Winnipeg Vancouver St. John

u u
UNION DR A WN BRIGHT COLD 

FINISHED STEEL SHAFTING
m
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IN “UNION DRAWN" STOCK YOU . UY THE BEST.

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Drawn, Bright, Cold-Finished. Steel Products.
Our process of Cold Die Rolling increases tensile strength almost 30 per cent.: and increases the elastic 
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 100 
per cent, and the torsional strength is increased over 50 per cent.

We Manufacture :
Bright, Cold-Finished Steel in Rounds, Flats, Squares, Hexa­
gons and Special Shapes for Machine Construction, Pump 
Rods, Piston Rods, Roller-Bearing Rods, etc.

large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well posted on our 
prices—none better, quality of products considered.

*

I

Union Drawn Steel Company, Limited
ONTARIO canadaHAMILTON
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THE ROYAL BANK OF CANADA
Capital Paid Up $14,000,000 Reserve Funds $15,600,000 Total Assets $422,000,000

SIR HERBERT S. HOLT, President 
EDSON L. PEASE, Vice-President and Managing Director 

C. E. NEILL, General Manager
19191869

M. W. WILSON, Supt. of Branches

548 Branches in Canada, Newfoundland, West 
Indies, Central and South America, etc., 

distributed as follows:

Statement to the Dominion Government 
(Condensed) showing Condition of the 

Bank on December 31, 1918 
LIABILITIES. 482Canada .............................................

Newfoundland.............................
West Indies.................................
Central and South America
Spain (Barcelona).................
U.S.A. (New York)...............
Great Britain (London) . . .

$14,000,0*00.00
15,000,000.00

535,757.19
37,788,656.74

337,475,496.57
6,851.706.27

321,974.55
10,835,591.36

6Capital Paid-up ..................................................................
Reserve Fund .......................................................................
Undivided Profits..............................................................
Notes in Circulation .......................................................
Deposits ...................................................................................
Due to other Banks........................................................
Bills Payable (Acceptances by London Branch) 
Acceptances under Letters of Credit .................

48
9
1
1
1

548

$422,809,182.68

ASSETS. SPAIN, BARCELONA
Plaza de Cataluna 6

LONDON. ENGLAND
Bank Bldgs., Prince St., E.C.

NEW YORK CITY
Cor. William and Cedar Sts.

$69,804.371.01
26,000,000.00
56,236,065.08

Cash on Hand and in Banks ...............................
Deposit in the Central Gold Reserves............
Government and Municipal Securities 
Railway and other Bonds. Debentures and

Stocks ......................................................................
Call Loans in Canada...............................................
Call Loans elsewhere than in Canada ..........

14,587,371.33
11,443,391.09
26,980,919.83

205,052,118.34
198,324,832.03Loans and Discounts............................ .........................

Liabilities of Customers under Letters of
Credit as per contra..............................................

Bank Premises....................................................................
Real Estate other than Bank Premises..............
Mortgages on Real Estate sold by the Bank.. 
Deposit with Dominion Government for Se­

curity of Note Circulation.................................

10,835,591.36
6,592,475.43
1,169,481.02

91,865.75
COLLECTIONS

throughout Canada, Newfoundland, West 
Indies, Central and South America handled 
promptly and on favorable terms.

742,818.75

$422,809,182.68

The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000 
h.p. of which 875,000 are developed at the present time.
Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is profitably pursued, with an annual production value 
exceeding $200,000,000.
A Province that leads all the provinces in the Pulpwood and Asbestos Industries.

A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.
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BOAT TRIPS EVERYWHERE
CANADA’S WONDER TRIP.

JVAILES of beautiful Lakes, Rivers and
1VA Rapids, including the trip to the 

Thousand Islands, the shooting of the 
Rapids, and the visit to quaint, old Que­
bec—the world-famous Saguenay River 
Canyon.

From the moment you board a “Canada 
Steamship Lines’* boat at Toronto—you 
will find each hour of the journey filled 
with new and surprising delights, 
route is one of wondrous beauty — the 
boats are floating palaces, providing a 
new experience in travel de luxe.

1,000 miles of scenic splendor—at a cost 
so low that all can go.
CANADA STEAMSHIP LINES, LIMITED 

Victoria Square, Montreal.

CRUISES TO THE WEST INDIES SIX DAY FRESH WATER SEA 
VOYAGE.

A LL the pleasures and comforts 
** of ocean travel, with the add­
ed interest of visits to beautiful 
falls, hotel dinners, 
drives, etc., en route.

Fast passenger service between 
Sarnia, Ont., Sault Ste. Marie. 
Port Arthur, Fort William and 
Duluth.

^ TEAMERS sailing from New 
- York fornightly to St. Thomas,

St. Croix, St. Kitts, Antigua, Gua- 
daloupe, Dominica,
St. Lucia, St. Vincent, Barbados 
and Demerara.

boulevardMartinique,

Round trip occu­
pies twenty-eight days—eighteen 
days in the Islands—the most at­
tractive of cruises. First class pas­
sage return from $140 up.

The

A six day trip with never a dull 
moment—new places to visit—the 
most modern de luxe steamers on 
the Great Lakes.
NORTHERN NAVIGATION COM­

PANY LIMITED,
QUEBEC STEAMSHIP COMPANY

4 Whitehall St., New York.
Sarnia, Ont.

Two Delightful Summer Resorts
MANOIR RICHELIEU HOTEL AND 

COTTAGES, MURRAY BAY.
Overlooking the tidal waters of the Lower 

St. Lawrence, where the sea breeze min­
gles with the pine. Cuisine unexcelled — 
every comfort provided—salt water swim­
ming pool, tennis, golf, bowling, billiards, etc.

HOTEL TADOUSAC, TADOUSAC.
charmingly located at a point where the 
Saguenay flows into the River St. Law­
rence. Modern hotel, catering to the best 

Immune from malaria andpeople.
fever. Hay

Canada Steamship Lines Limited Vi1£tre7re

The Canadian Towing & Wrecking
Company Limited
FORT WILLIAM

Equipped for all kinds of

TOWING, WRECKING AND ICE BREAKING

DIVERS, STEAM AND AIR PUMPS
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Mills at
KEEWAT IN 

PORTAGE LA PRAIRIE 
MEDICINE HAT

Head Office 
MONTREAL

Western Office 
WINNIPEG

t>

fivÉinsty

LAKE OF THE WOODS 
MILLING CO. LIMITED

Millers of Canadian Hard Western Wheat 
Flour for Domestic and Foreign Markets

PRESIDENT : Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

ROUGH TURNED FORGINGS
STEEL CASTINGS

PLATE

i

FOR PROMPT DELIVERY

Dominion Foundries and Steel
Limited

i CANADAHAMILTON
N



Investigations now 
under way by the 
Nova Scotia Water 
Power Commission 
have already reveal­
ed a natural resource 
in water power close 
to existing industrial 
centres and excellent 
ocean shipping ports, 
which, as yet, has 
hardly been touched.

For Further Information write

fii

A partial develop­
ment of the site here 
shown has made pos­
sible the profitable 
operation of gold- 
bearing ores, great 
bodies of which mere­
ly await the develop­
ment of adjacent 
water powers for suc­
cessful and profitable 
operation.

/ i

W. B. MacCOY, K.C.,
Secretary Industries and Immigration 

Halifax, Nova Scotia.

NOVA SCOTIA WATER POWER
8 THE JOURNAL OP

The Strathcona Fire Insurance C ompany
HEAD OFFICE: 90 ST. JAMES STREET, MONTREAL

Funds (including uncalled subscribed capital) exceed $400,000.00

AN independent company with special rates.

Correspondence invited from Brokers and others 
able to introduce good fire business

A. A. MONDOU, J. MARCHAND,President and General Manager SecretaryBELL TEL. MAIN 2181-2182
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THE HOME OF

W. H. Banfield & Sons Limited
TORONTO, CANADA

Headquarters for

Stamped and Spun 
Brass Goods

Lighting Fixtures

Sheet Metal Stampings 
Pressed Steel Parts 
Talking Machine Motors

Dies, Tools, JigsSpecial Machinery to Order
Consult Us For Estimates.Ask for Catalogue.

Letters of Credit, Foreign Drafts, Travellers’ Cheques
The Home Bank has arrangements for the issuing of Letters of Credit and Drafts to over 1,500 principal 

points in the Kingdom and the world-wide British Empire, and countries of Europe and Asia not still 
under the War ban. The service is most complete and of unexcelled efficiency.

Good everywhere in Canada and the United States.
Branches and Connections Throughout Canada.

Travellers’ cheques issued.
Eight Offices in Toronto'.

THE HOME BANK OF CANADA
Head Office; 8-10 King St. West, Toronto

HEAD OFFICE FOR QUEBEC:

Transportation Building, St. James Street, MONTREAL

9THE JOURNAL OF COMMERCE

v-
T

;;m
m

Pm
am



10 THE JOURNAL OP COMMERCE
r

'!

wne^/rt o/.J<Dlending 
'(ooJjcic'co /cis' reacfeecf

ecdon
inJ^iccâm/Zu SmoÉina 

___ -------------------- dd~

plCCADin?
$ LONDON sxg

8! s
SSS3 mv

Smoking Mixture
r>

22

TTW.âr c;
m

' \\w
.a,

 ̂ <$v

<?r>

«C.M **£ »■**»

o**0**** „mP iii

IW
m/ m 1/*

■aO*4/ r



27

28-29

30-31
33-34

A Labor Commission . 

An Alleged Interview . 

Attempting Too Much

The Absent Jap .........

Doubtful Power ...........

Out of Politics .............

Special Articles: —

Endowing Motherhood ....................

Conditions in the West .........

Marketing of Wheat ........................
Dairying and Milk Products . . ..

General : —

Ticker Talks and Newsy Notes .

Meetings and Dividends ...............

Men You Know .................................

A Little Nonsense ...........................
What the Companies are Doing

The World of Finance ....................

The Book Review .............................
About Things in General

Commodities ........................................

Banking ..................................................

Insurance ................................................

The

Journal si Commerce
Devoted to

CANADIAN INDUSTRY, COMMERCE 
AND FINANCE.

Published every Tuesday Morning by

The Journal of Commerce Publishing Company, 
Limited.

Montreal Office: Room 30-B, Board of Trade 
Building. Telephone Main 2662.

Toronto Office: 412 C. P. R. Bldg., Toronto. Tele­
phone: Adelaide 3310.

Vancouver Office: 607 Board of Trade Bldg., Van­
couver.

Printed at The Garden City Press, Ste. Anne de 
Bellevue, Que. Telephone: 165 St. Anne’s.

HON. W. S. FIELDING,
President and Editor-In-Chief.

Subscription price, $3.00 a year.

Advertising rates on application.

TUESDAY, APRIL 8, 1919.

Principal Contents
Editorial : —

A Labor Commission secure the services of capable men repre­
senting the varied interests concerned the 
work will be one that will have the hearty 
sympathy of the public. A little while ago 
there would have been small hope of an 
agreement by a Commission of this kind. But 
all industrial and social questions are in 
these days being approached from new an­
gles, and interests that too long regarded 
each other as hostile are recognizing the 
fact that sympathetic co-operation is essen­
tial for the good of all. Let us hope for the 
best results from the movement proposed 
by Senator Robertson. Whether it is to 
succeed or fail, the effort is worth making.

ET us hope that more than usual good 
will come from the appointment of a 

Royal Commission announced in the Sen­
ate at Ottawa by Hon. Gideon Robertson, 
Minister of Labor. In many cases the ap­
pointment of a Royal Commission is a 
means of shelving a troublesome question. 
Something happens to give the question im­
mediate importance. “Something must be 
done,” people say, though what that “some­
thing” is nobody has any very clear idea. In 
this situation somebody proposes the ap­
pointment of a Commission, and this course 
is settled on. Something has been done, 
the demand of the moment has been met.

L

An Alleged InterviewThe Commission proceeds very leisurely to 
inquire into the matter. By the time it is 
ready to report, the question, if not wholly 
forgotten by the public, has been super-

F Mr. Harold Begbie, a reputable Eng­
lish journalist, is to be believed, the ex- 

ceded by others that seem more interesting, Emperor of Germany, from his place of re-
and the report is buried in archives of Par- fuge in Holland, has deemed it expedient
Lament that are rarely disturbed. Opera- to plead before the bar of public opinion
lions of this kind are part of the system of through an interview. True, he still talks
democratic government, and they are not al- grandiloquently of his responsibility to God
ways a waste of money.

I

only, and pretends to laugh at the talk 
of any tribunal trying him for his war 
conduct. But the fact, if it be a fact, that 
he has given the interview shows that

Mr. Robertson’s announcement indicates 
that the Government are following the ex­
ample of the British Government in an ef­
fort to bring employers and workmen to­
gether. What is proposed is that a Commis­
sion representing all interests concerned

he is beginning to understand that he, 
like everybody, has a responsibility to 
civilization that cannot be ignored. Ex- 

shall travel through the Dominion, inquir- cept that it is a recognition of this fact 
in g into the relations between capital and 
labor, and as to the remedies desired by the 
complainants for whatever grievances 
found, and reporting to the Government ity and too much of the not uncommon ten- 
with such advice as may seem best. It is a dency to blame other people. He expresses 
large order, the full execution of which disapproval of the Lusitania outrage and 
would require more time than the present the murder of Edith Cavell. 
situation allows. While, happily, the char­
acter of our Canadian people justifies the 
belief that we need have no fear of the dis-

the interview is not likely to advance the 
ex-Kaiser in the world’s opinion. There is
too much whining of his own irresponsibil-are

But when
these horrors occurred the world heard 
word of condemnation of them from him

no

or any other German authority. On the 
contrary, all that was heard was in the way 
of defence and attempted justification. In­
deed, it is well known that in the case of 
the Lusitania a medal was struck in com­
memoration of the sinking of the ship, and 
the submarine’s officers who committed 
the crime were treated at Berlin as heroes. 
The ex-Kaiser’s pretence that Russia

orders which are occurring in some coun­
tries, there is even here a degree of unrest 
that calls for the gravest consideration. 
Hence the Commission are to be instructed 
to make a report not later than May 15, at 
which time Parliament will still be in ses­
sion. The Commission will have to be busy 
to comply with this condition of their ap­
pointment. Probably hearings will have to responsible for bringing on the war is en- 
be confined to one or two places in each tirely hypocritical. The man who was Ger- 
Province. If the Government are able to

was

man ambassador at London before the war

The

Journal sîCommerce
MONTREAL, CANADA

Price 10 CENTSGARDEN CITY PRESS, TUESDAY, APRIL 8, 1919.VOL. XLVII., No. 14.
Ste. Anne de Bellevue, Que.
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lias effectively supplemented the testimony 
of Sir Edward Grey (now Viscount Grey) 
who was the British Foreign Minister. 
That Germany had resolved 
what her leaders thought was a favorable 
moment for bringing on a war, and that 
the difficulty with Serbia and the Russian 
mobilization were merely excuses for that 
policy, has been made so clear that nothing 
that the ex-Kaiser can say now to the con­
trary will be received with respect. If the 
German Emperor had placed himself at the 
head of his troops and fallen with those 
who sacrificed their lives, or even if he 
had remained in Berlin to share with his 
people the burdens of defeat, he might 
have been remembered in history 
brave man, if not as a wise one. In slinking 
away at the last moment and taking re­
fuge in a foreign country and seeking to 
place on the shoulders of others the 
sibilit.y of the world war he presents 
ry picture.

I he authenticity of the interview i 
denied by a telegram from one of the in­
mates of the Dutch castle in which the ex- 
Kaiser is stopping. On the other hand, Mr. 
Begbie cables that he stands by his report 
More will be heard on this point. In the 
meantime, it must be admitted that Mr. 
Begbie is a more reputable witness than the 
ex-Kaiser.

with him broadened the field of discussion, 
and, naturally, the field of the Western nations they have aimed at the 

obtaining of full recognition as one of the 
powers of the civilized world, 
umph over the great power of Russia nat­
urally gave them increased importance in 
their own eyes, and in the eyes of the world. 
Their treaty of alliance with Great Brit­
ain enlarged their self-respect. It was by 
virtue of that treaty that they felt it to be 
their duty to enter the war against Ger­
many. They have in every respect lived 
up to their engagements.
“gentlemen’s agreement” with Canada, 
and subsequently one of the same charac­
ter with the United States, and they have 
honorably fulfilled the terms of the agree­
ments. For all this they ask that they be 
fully admitted into the family of nations, 
with

controversy. 
This alone would have accounted for much 
delay. Now a further cause of delay springs 
fiom the desire of the Conference to make 
one treaty which will apply to all the 
tions that have been at war, and also in­
clude the League of Nations 

1 here are many thoughtful observers who 
think that in endeavoring to accomplish all 
this in a single document the Conference is 
attempting too much.- The most important 
and most urgent thing, it is held, was to 
make peace with Germany, and do it quick- 
lv. Austria, Turkey and Bulgaria 
war with us, but they were merely adjuncts 
of Germany. They followed Germany’s lead 
in making war. They would follow her 
readily in making peace. If the Confer­
ence had concentrated its efforts on the 
making of a peace treaty with Germany, it 
is believed such a document could have 
been settled long ago, and other matters 
could then have been taken up. There seems 
to be much room for the opinion that the 
Conference has attempted too much to al­
low of the prompt settlement of affairs.

Their tri-on seizing

na-

covenant.

They made a

were at

as a

as
every right that is accorded to citi­

zens of any Western nation.respon- 
a sor- All this seems fair and reasonable, 

not easy to find a logical negative 
to Japan’s claims. But on the other side 
of the question there remains, both in Can­
ada and in the United States, the fear that 
the opening of the gates to the

It is 
answer

is now

vast num-
er ibe Orientals, who by improved 

means of communication are brought 
to the Canadian and American shores, 
would lead to such an invasion as would 
overcome the white races of the Pacific 
Province and States. The problem is 
the most difficult

The Absent Jap near

'T HB working governing body of the 
1 Peace Conference at Paris, until re- 

a . -p, . cently, has been the Council of Ten,
Attempting 1 oo Much posed of two delegates each of the five great

---------  Powers which won the war—Great Britain,
qp HERE is much criticism of the Peace France, Italy, the United States and Japan.’ 
± Conference on account of the long Recently the Council of Ten seems to have

time occupied in its deliberations. It is now remitted its work to a Council of Four, 
nearly five months since the armistice was from each of these 
signed. It is quite a long time since the 
Peace Conference had its first meeting. The 
delay of concluding 
ing discontent in m

one of 
many

com-
in this time of

troublesome problems.

Doubtful Power
one

peace tr„ty iscms„ ^iec “ M ~ *

quarters. Critics of Premier of Fra,tee; Mr. Wilson. PresiZ butter fa, b?
the Conference allege that to this delay, and of the United States, and Mr. Orlando, Pre- doubtless is a good one Bn, ,h “'Z
to the uncertainties arising from it, are due "lier of Italy. That so much power should room for donhf of ,h B "7 “ m™h
much ol the disorder in Europe. The abdi- be put in so few hands is remarkable. And tarin T , poue, of the On-
cation of the Karolyi Government in Hun- more remarkable is the fact that in this ' Trad “ d ' ° 17* 7*' SUch law'
gary and the handing over of the country great serv.ee the Japanese representative «eîs t tim T.h T mat"
to a faction in sympathy with the Bolshevi- has no par,. There have been 1“», Sty in' determlLTi"^ ~ 

kists is particularly said to be a result of Japanese dissent from the proposed coven- ‘ B J
such delay. ant of the League of Nations, owing to the

constructive work is difficult and takes inability of the representatives of other 
time. Criticism is easy. Nothing is easier tions to assent to Japan’s claims for the 
than to find fault. It would be

what does and 
what does not come within the meaning of 
those words. The Attorney-General of On­
tario will have some difficulty in framing

too much restricted travel and residence of her peo- against Um^ritirism of* thosTwh^11 

o expect that the many intricate problems PIe- Does the absence of Japan’s delegate like it. °
before the Peace Conference could be so from the powerful small committee indicate 
handled as to satisfy everybody. The diffi- that the ambitious nation in the East is to 
culties in sight, and the difficulties that are stay out of the League 1 
not seen but which must be met by the 
statesmen at Paris, should appeal to all 
lookers to exercise patience and believe that 
every reasonable effort is being made to 
expedite the business.

na-
un-

may not

Out Of Politics?
Japan has had a large part in the ar. 

I he Japanese fleet has policed the Pa fie 
Ocean for the Allies. The shores of Brit­
ish Columbia, the Province which has 
strenuously opposed the admission of Orien- 

, ., . • seems t0 come tals, have been protected bv Japanese war-
en uJn\saÏÎ l Conference has tak- ships. In many ways Japan’s aid has been

se f Xery blg Job—bigger, many of great value in the winning of the war. It 
m!Ti ! 1U1 ^ ! 311 18 liecessary- In insisting is not surprising that Japan should look for
, • ! 63 ' tbe Beague of Na- some recognition in the readjustment of the

Tzz:mC:zziz::u:rmt-woru,s ,ftairs-The

A DVOCATES of the nationalization of 
all the railways 'of the country who 

bave qualified their support with the de­
claration that of course the management of 
the roads must be kept entirely out of poli­
ties, will be interested in the announcement 
from Ottawa that a large deputation of the 
employes of the Canadian National 
v ays, dissatisfied with the action

on-

so

The trouble, if trouble it is

Rail- 
of the

management, are now at the capital demand- 
mg immediate Government action in 

people. Since they came into relations with nition of their claims. recog-agreed

2. 5

a 
a
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Fiftyit is in its associations and suggestions, 

years ago the same class of persons as is now re­
presented by Mr. Brailsford and Miss Rathbone 
were agitating for factory laws, 
ing heaven and earth to get children released from 
working sixteen hours a day, and to bring women 
up out of coal pits. The judgment of mankind to­
day is unanimous in approving the factory acts 
which they secured the passage of, and recalls with 
wonder and shame the opposition which sought to 
prevent such elementary justice. The factory acts 
represented nothing more than a protest against 
cruelty. They being with the S.P.C.A., and the 
formation of the Societies for Improving the Con­
ditions of the Poor. They continue the wave of in­
dividualistic humanity which liberated the slave.

Endowing Motherhood
They were mov-

Some Advantages That Would Accrue.
By J. W. MACMILLAN.

If there are any classes in the community 
which tend to have too many children they are 
probably already up to the physiological limit of 
prolificity, and no bonus or premium would multi- 

On the other hand there is

cellent.to widows withThe giving of allowances 
families of small children has become a familiar
thing. Several of the Provinces of Canada have 
such laws, and other Provinces are planning to 

They rest upon the principle that ply their offspring, 
reason to believe that the more prudent and cau­
tious working people are deliberately limiting their 
families on economic grounds, and the endowment, 
by removing the financial difficulties in the way,

enact them.
the mother fulfills a duty to the state and renders
it a service when she trains her children for citi­
zenship. The next logical step would seem to be 
the endowment of motherhood. A committee in 
Great Britain has recently set forth a scheme for would probably increase the birth-rate in the very

families where it is most desirable that it shouldthis purpose, which is attracting attention.
The plan is confessedly but the beginning of a 

policy which will eventually bridge the economic 
gulf between the childless home and the home with 
children. The ideal would be to accurately and 
completely pay to the mother the rull cost of bear­
ing and rearing children. But at first it is sug­
gested that payments should end when each child 
has reached the age of five years. They begin 
eight weeks before the birth of the first child, 
with a weekly sum of about three dollars for the 
mother, with an additional dollar and a quarter 
for the first child, and eighty-five cents for each 
subsequent child. On the basis of population and 
birth rate in 1911, the scheme would entail an an­
nual state expenditure of about seven hundred 
millions of dollars for the British Isles.

But such proposals as the endowment of mother­
hood are symptoms of a new social concept. It is 
the right to live, the right of every human being to 
taste and see that life is good. Health insurance, 
unemployment insurance, compensation acts, mini­
mum wage acts, enlightened relief distribution and 
the like are all outcroppings of the deep assent of 
modern society to the doctrine of the essential va­
lue and dignity of human life. The same indigna­
tion which, by processes of slow growth, came to 
attend the crime of murder, because it destroys 
human life, is becoming attached to the poverty, 
insecurity, ill-health and fear which rob life of its 
jobs for very many of our fellow creatures, 
sacredness of life is inherent in life itself. It does

be increased.

Would Result in Lowering Wages.

The obvious objection to the scheme of course, is 
that it would result in a lowering of wages. The 
experience of Britain under the unreformed poor 
law of the early nineteenth century is recalled, 
when every generous addition to the pauper class­
es was immediately subtracted from the current 
wages. The committee is so conscious of this dan­
ger that it suggests that a national minimum wage 
law might be enforced in connection with the en- 
doment scheme, to prevent such a result. Just 
at present, in the Whitley scheme and similar de­
vices, the trend is away from governmental action. 
Labor, conscious of its strength, wants to have the 
thing out with capital apart from all outside in­
terference. Thus the movement on behalf of a na­
tional maximum working period and a minimum 
wage is halted. But the delay cannot be more than 
temporary, for the interest of the community in the 
bargaining between capital and labor is too vital 
to be disregarded for long. The consumer stands 
to win or lose by the fixing of wages and hours, 
for these things are paid for in prices. It will not 
do to permit a conspiracy between employers and 
employees to mutually benefit at the expense 
the public. It is quite possible that an organization 
representing a trade, and thus possessing a mono­
poly, should set both profits and wages at an un­
reasonably high figure and shove the load upon 
the community.

Not Necessary To Wait for Minimum Wage.
However, the committee which is launching the 

plan for endowing mothers does not think that it 
is necessary to wait for the national minimum. 
They believe that wages, like most other human 
phenomena, are not determined in a simple man­
ner but are the result of a complex of circum­
stances. In this complex can be discerned the 
worker’s productivity, his power of bargaining, and 
the number of his competitors. All these are co­
efficients of the standard of living. Everything 
which increases the income and the security of in­
come for the worker increases his efficiency and 
so increases his earnings. Even his courage to 
strike would be augmented by his knowledge that 
his cessation from labor would not mean the utter 
destitution of his family. In the words of the re­
port:

“A regular and more adequate family income 
would create a better background for the men now 
in those (that is, the lower-paid) trades; their or­
ganization would grow stronger, their efforts would 
be more sustained; and their view of the world 
would change from passive acquiescence in a state 
of things which kept themselves and their fami­
lies below the level of even physiological subsis­
tence to active determination to better their condi­
tion in ways they had not dreamt of before.”

Symptoms of New Social Concept.
Such is the proposal. It has behind it the names 

of such people as H. N. Brailsford, Eleanor F. Rath- 
bone, K. D. Courtney and Emile Burns. It may or 
not become realized in legislation. The significant 
thing is not so much what it is in itself as what

The

not depend on the usefulness, on the wholesome­
ness, or the virtue of the life. It is as much mur­
der to kill a cripple or a criminal as to kill a saint 
or a movie-goddess. Everybody has the right to 
live, and to live in decent and comfortable and se­
cure conditions.

Advantages that would accrue.

The committee points out in its report that a 
number of advantages would follow. The first is 
that it would solve the vexed question as to the 
relation of man’s and woman’s wages. The theory 
has been that woman’s wages may be less than 

calculated on the basis 
whereas the man’s

All these new proposals, which 
sweep on their conquest of civilization, are devices 
for the accomplishment of the purpose that the so­
cial mind of civilized man has embraced, to abolish 
the physical handicaps which interfere with each 
achieving the life which his nature, as a human 
being, requires for its own fulfillment.

man’s, as being
of her own support,

calculated on the basis of the sup-wages are
port of a family. Thus, where the production of a 

is equal or nearly equal to that of a manwoman
employers will tend to give her the preference, 
with disastrous results to men and the families de­
pendent on them. Yet, when the slogan of ‘‘equal 

for equal work” is raised it is at once met bypay
the objection that a man has a family to support
while a woman has only herself. Of course, many

has dependents relying upon her earn-a woman
ings, and many a man has not, yet there is a 
sufficient difference to make the objection plausi-
ble.

à 'A%In the second place the present theory of wages 
handicaps the married man as compared with the 
single man and the father as compared with the 

It puts a premium on celibacy and 
If it is desirable to maintain the Tfjfchildless.

Vchildlessness.
it is bad policy to penalize parenthood.race

In the third place the present theory of wages 
does not fit the needs of the family with precision. 
It recognizes but does not solve the problem of 
family support. It makes no difference between a 
large and a small family. It makes no provision 
for periods of unemployment. It hangs the welfare 
of the child on an exceedingly slender thread.

Mother Gives Service to the State.
In the fourth place the present theory of wages 

ignores the mother. It belongs to an outworn age 
when the woman had no rights and no responsibi­
lities except through her husband. It is now re­
cognized that the mother of a family is giving 
service to the state and that her life deserves sus­
tenance on that account. If she goes out to take 

of another’s children she receives food, lodg-

1
X\

/
Z///jX /!>/ X -■

t»rt
care
ing and pay; but if she stays at home to care for 
her own what she receives depends not on the value 
of her services but on the ability and good for­
tune of her husband. A breakdown in his health SIR PERCY GIROURARD.
or the collapse of his job may cut off her income

Member of a well-known Montreal family, who 
has returned to Canada on a visit.

and her power of nurturing her children.
Again, the effect on the birth-rate would be ex-
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TICKER TALKS

NEWSY NOTES
A severe cut in the cotton 

considered likely.
acreage is not now

The Polish Diet has authorized the Government 

eign loan of «Ve billion francs.L ! to raiseWilliam Ham was a success as a war hero un­
til an inquisitive girl tickled his wooden leg.

The Great Cobar 
Wales have been 
of the

whereupon he giggled. Six months. Copper mines of New South 
the continuance 
copper.

closed owing tok j niPour finger-tips are at the Detroit police head- 
They were bitten 

a hold-up man tried to

embargo on the export ofquarters waiting a claimant, 
off by a taxi-driver when The Canadian 

nounce the 
werp service from

Pacific Ocean 
resumption of their 

- May next.

Services, Ltd., 
Montreal to Ant-

Ügag him. an-

An agent for 
fallen into the hands of the 
gery, something his machine 
make impossible.

a cheque protecting device has
police for alleged for- Argentina shows 

for the a trade balance 
Her

of $333,503,931 
$797.568,640,

was supposed to year 1918.
as against imports of exports were 

$464,064,709.§FA Judge in the United States 
unprofitable tried a side-line, 
rabbits; this April, fifty rabbits 
can you stop ’em,” he enquires.

finding judging 
Last April, two 
and $75. “How

Mrs. Wood, of the London 
mittee who lately visited 
she thought Canada’s 
generous and the

War Pensions 
Toronto, announced

Com- 
that 

was very
administered’

HOWARD G. KELLEY, scale of 
department

Pensions 
wellPresident of Grand Trunk and Grand Trunk Pa- 

at present
The German Colonial Minister 

the Peace Conference, 
elsewhere, his junior clerk 
him at the conference.

cific Railways, who is j„ Ottawa 
negotiating for the directorate 
am with the

is going to attend 
If he has anything to do The beer 

of Quebec will 
to 6 p.m., 
liamentary time.

and wine 
be held

referendum in the Province 
10 a.m. 

P-m. par-

in Great Brit- 
probability of selling the 

system to the Canadian
could substitute for on April loth, fromentire railway time, or 9 a.m. to 5people.

“More expensive than champagne 
hilarating,” said Fred Dowell,
$15 for a quart of water, Fred 
diluting the milk.

meetings and dividendsand not so ex­
dairyman, paying 

having been caught

Australia does 
Huns.

not want truck or trade with the
York red th6re fr°m " GP~ 

n tG reSume business relations 
Promptly turned down.

Requests 
firm in New

Willys Overland 
payable May 1 to

were flatly andregular quarterly 25 
stock record of April

That will be cents,a unique apartment house 
is to be erected in Detroit, and in 
fiai qualification for

which 
which the essen- 

children.

15. The Canadian 
has sent 
abolished the duty 
barley while the

Trade Commissioner at Yokohama 
Japanese Government 

on importations of wheat 
duty on flour

United Cigar Stores 
cent, payable May 15

tenancy will be word that theregular 
to holders of

quarterly 2%
record April

“Adults only,” need not apply. per has 
and 

reduced.

28.
“What about butter:’’ That is the question 

which does not appear so frequently on the Order 
Paper of the housewife,

has been
Dominion Steel 

on preferred 
April 15.

Jamaica is 
ment should 
and offers

regular 
Payable May 1 to

quarterly iy2 per 
stock

anxious that the 
run a

cent 
record of

Canadian Govern - 
to Jamaica 

Ship- 
the pay- 
there by

as some other questions 
appear on the Order Paper of the House. steamship service

a subsidy to 
Ping companies have 
ment of taxes under 
the Legislative

a direct line service, 
been excluded from 
the income tax bill

Having asked that 
proposes to mystify us and 
another which reads : 
answer to which is, “It would if they 
prices.”

Dominion Coal 
on preferred, 
April 12.

question a regular 
Payable May 1 to

correspondent quarterly 1% Per cent 
stock record ofour readers by asking 

“Does dairying pay?” Council of Jamaica.The 
got butter The Civil Service 

ed to allow returned
Merchants Bank 

ly dividend 
holders of

regulations have been 
soldiers to

aminations without the 
fice experience

of Canada—Regular 
cent,

record April 15.

amend- 
ex- 

years of- 
of a bonus 
stipulated 
examina-

quarter- 
payable May 1 to compete at the 

required three 
and marks in the nature 
- those who

°f 2% per
The Toronto Globe says that paying rent on 

May 1st is a curious and romantic custom, 
of tenants we know fail to 
custom.

will be given to 
Percentage in all other 
tion.

Lots
see any romance in the Howard-Smith Paper Mills secure the 

subjects at the
Co. — Regular 

on the prê­
te holders April

quarterly dividend 
ferred stock,

°f 1% per cent. 
Payable April 15

Imagine a leaky ice-cream 10.cone coursing down 
your spine and act accordingly, or wiggle as hard 
as you can wiggle. This is one description given 
Of the “Shivery shimmy shake,”
American dance.

Direct-General Hines, 
tration refused of the Railroad Adminis-

to accept the price 
arranged by ,the Industrial 
ment of Commerce in 
tives of the steel

National Breweries 
for six months 
to stock record

3% per cent 
ending April 30, 
of April 16.

readjustments
Board of the Depart-

on preferred 
payable May 1the very latest

conference with 
industry. The

representa- 
Railroad Adminis­tration is the 

United States 
has been

The treasurer of the Grand Trunk wishes to 
acknowledge the receipt of $15 conscience money 
If this goes on the G. T. R. will soon be in a posi­
tion to meet their overdue liabilities.

largest purchaser 
and as

Dominion Coal 
dend on the 
able May 1 to

of steel in theCompany has declared 
preferred stock of 1% 

shareholders of

a divi­
per cent., pay- 

record of April 12.

a consequence the 
Board.

matterreferred back to the

A white paper has been issued by the 
01 eign Office containing a collection

It constitutes 
the principles

Dominion Steel 
was the won- dividend

Corporation has
on the preferred stock of lu Der 

payable May 1 to shareholders of record

British 
of reports

a ter-
methods 

by which 
conse- 
almost

fifty years without a “cuss word” 
derful record claimed by Thomas

declared a 
cent., 

of April 15.
on Bolshevism in Russia, 
rible arraignment of

. Howell, school
jamtor, of Bellville, 111., when charged with abus­
ing a pupil. andA five dollar fine of Bolshevist rule, the 

it has been
Midwest Refining Company 

quarterly dividend of $1, with an extra 50 
Per share, or at the rate of |6 for the 
12 per cent., on the shares of $50 
dend is payable May

nearly broke his appalling incidents 
accomplished, the 

quences which flowed from 
incalculable misery it has

declared therecord. usual 
cents 

year, or 
The divi-

economic 
'it, and theBill Kaiser, of St. Louis, Mo., 

respectable, loving 
vinced the local

is no name for a 
So Bill

produced.each.
1 °n stock of April

war veteran. con- 
bet-

a wounded American
court that Travis sounded 15. Customs receipts for the 

show a decrease of $3,209,343. 
for the
for last year they 
the month of March

year ended March 
The total

ter as a “monicker” for 31stThe netTor ♦ , earningS 0f the King Edward
Toronto, for eleven

soldier. Hotel, receipts
$159,681,046, while ’ 

oame to only $156,471,703. 
the decrease

preceeding yearmonths to February 28
after providing for bond interest, taxes and de­
preciation

were1919,
The management of the Metcalf Candy Co. 

Kitchener, Ont., have announced 
scheme. Five

Foron inventories, 
and it is estimated

amount to $112,266.79,
that for the full

was $651,361.a profit-sharing 
per cent- of the net profits will be 

divided among the employees.
are going to get some candy

twelve
1919, they will exceed 

have decided to declare 
per cent on the common stock.

An association has 
called the 
sisting of 
to purchase

months ending March 31, 
$125,000. The directors 
a dividend of five

been formed in Australia 
con- 

themselves

So the employees 
as well as make it.

Empire Trade Defence Association, 
women who have pledged

no goods of enemy origin
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Conditions in the West Heard On The Street
By E. CORA HIND.

That “far-away fields look green” 
speculators.

to many
Since last writing Winnipeg has experienced 

one or two very exciting coarse grain markets 
for which no adequate cause seems to be forth­
coming, but the most feasible explanation of­
fered was that a small amount of tonnage avail­
able for neutral countries for which particularly 
barley and rye were wanted. The demand was 
almost entirely from New York. While the ex­
tremely active demand only lasted a day or two, 
the firm price remained and the barley is run­
ning from 5c. to 6c. per bushel higher than it 
was a week ago, though lower than the high 
point of the advance, but to-day witnessed a 
sharp break.

The whole situation with regard to coarse 
grains is a very curious one, and no one seems 
to know exactly what they are at. Barley is 
particularly erratic and nervous. There are no 
very large stocks in terminals, but there is pre­
sumably a very considerable quantity in farm­
ers’ hands, and it was farmers who profited by 
the sharp up-turn of the market.

WILL THERE BE A FIXED PRICE?
The situation with regard to wheat is un-

much satisfaction from Dr. Torrance, the Do­
minion Veterinary General, 
number have remained in Ottawa endeavoring to 
get Dr. Torrance to go to Washington himself 
or to send someone in authority to interview the 
United States authorities on this matter and see 
if less drastic enforcement of regulations can­
not be obtained.

There is a very strong feeling among live­
stock men that the Health of Animals Branch

but two of their
That maple sap has not been running so freely 

as in the average season.

That the advance in butter prices has created 
a strong market for oleomargarine.

That the Customs receipts at Ottawa for the 
year show a decrease of $3,209,343.

has not been as energetic as it should have been 
in enforcing our own regulations as to cattle 
from the mange area, and this slackness has 
opened the door for the enforcement of regu­
lations which, while on the American statute 
books before have never been enforced. There 
is also a feeling that the American livestock 
producers have urged their government to the 
enforcement, the few cases of mange in cattle 
from supposedly clean areas giving them their 
opportunity. The American corn lot feeder has 
been particularly keen on getting western Cana­
dian steers owing to their excellent feeding 
qualities, and the producers of less desirable 
steers have regarded the thousands of Canadian 
steers crossing the line and topping their market 
for feeders, with no friendly eye.

MANGE MAY ONLY BE AN EXCUSE.
The idea that all the trouble is not due to 

fear of mange is more or less confirmed by the 
resolution passed at the annual meeting of the 
American National Livestock Association, held 
at Denver, Colorado, last January, and the full 
report of which is to hand this week. This re­
solution reads: “Whereas livestock producers

That the U. S. railroad administration’s refusal 
to accept steel prices might cause selling in steel 
stocks.

That Dominion Government securities are still 
reckoned as gilt-edged, with prices that make a 
yield from 5 to 5.20 per cent.

That there has been little or no winter injury 
to orchards in Ontario. Wonder what excuse will 
be found for dear fruit this year.

That the customs receipts at Toronto for the 
fiscal year ended March 31, show an increase of 
$61,040 over the previous year, the total being 
$33,034,000.

changed, and speculation is rife whether there 
will or will not be a fixed price for the 1919 

Considerable discussion has been evoked
Corn Trade

crop.
by a recent copy of Broomhall's 
News, which in its general review states posi-

That engineering scouts of the Royal Dutch 
Shell Oil Company have been looking over the 
Alberta Oil fields with the view to developing any 
promising holdings.

lively that there will be no fixed price for 1919 
wheat, but apparently Winnipeg or Ottawa has 
received no confirmation of this statement.
There are large stocks of wheat in interior ele­
vators, and exceptionally heavy stocks in ter­
minals at the lake front, and the present indi­
cation is that there will be an early opening of 

There is apparently very little in-

That approximately ten million acres of land 
have been broken in Alberta this year, an in­
crease of two million acres.

responded to all governmental appeals for in- 
ereased production of food and wool during the 
war, and there now seems to be a great prob­
ability of heavy imports of such products from 
foreign countries; therefore be it resolved, by 
the American National

navigation.
formation to be had as to the chances of an early

That the Merchant’s Bank issue of new capital 
stock to the par value of $1,400,000 is the natural 
consequence of the bank’s progress.export movement of wheat and flour.

Almost the only happening of importance in
grain circles during the past week has been the 
decision to have the president of the Winnipeg 
Grain Exchange proceed overseas to join Dr. 
Robert Magill, who has returned to Great Brit­
ain, apparently to watch the situation, both in 
the interests of fhe Exchange and the Board of 

The president of the Win-

Livestock Association, 
that we ask our congressional delegation to use That the striking textile operatives at Law­

rence, Mass., are willing to submit their claims to 
the arbitration of Henry B. Endicott, of Boston.

every means to secure such embargoes and im­
port duties as will permit our own products to 
meet the imported articles upon an equal basis, 
as computed by the cost of production.”

Taken in conjunction jwith the sudden and 
drastic enforcement

That the chickens and the old hens too, of the 
Toronto, W.C.T.U., who would have denied Tommy 
his cigarette, have come home to roost.

Grain Supervisors, 
nipeg Grain Exchange is Mr. Fred Anderson, an of quarantine regulations

previously held in abeyance, the resolution is 
significant to say the least.

He has been many 
years’ resident in Winnipeg, though he is still a 
young man, and is regarded by his fellow mem­
bers as one of the best posted men in the trade. 
He is associated with the veteran grain man, G. 
R. Crowe, in business.

American of Norse descent.
That the Montreal Board of Trade campaign 

for members had a very encouraging result al­
though the number aimed at was not reached.

Failing redress in 
the matter of the enforcement of regulations 
the delegation to Ottawa suggested the dividing 
of the Winnipeg yards for the handling of cat­
tle, with and without certificates so that cat­
tle coming from clean areas and with a proper 
bill of health could be traded in in one section 
and the cattle from the mange areas in another. 
This would involve great loss in loading and 
loading facilities, and occasion great expense to 
the stock yards companies, but would at least 
make trading possible.

That there is a big demand in Europe for Cop­
per which will find expression as soon as the 
trade restrictions are removed.

HON. T. A. CRERAR’S STAND.
Much interest is being taken in the stand 

made by Hon. T. A. Crerar before the agricul­
tural committee, on the fixed price for wheat. 
Mr. Crerar’s stand is absolutely sound in prin­
ciple, and while he claims it as a purely per­
sonal opinion it may be taken for granted that 
it presages the stand which the government in- 

His stand, moreover, is very

un- That President Beatty, of the C. P. R., and 
Chief Justice Mathers of Manitoba, will be two 
of the representatives of capital on the investiga­
tion board which is to report on the feasibility 
of co-operation between Labor and Capital in the 
control of industries.

THE BRITISH EMBARGO.
The question of the lifting of the embargo on 

Canadian cattle to Britain is also coming in for 
its share of attention. The provincial legisla­
ture, as previously reported, passed a resolution 
asking that the Dominion Government press for

tends to take.
much a case of throwing the gauntlet down to

as the Unitedthe farmers of Saskatchewan,
Farmers of that province and the members of 
the legislature, who are nearly all farmers, made 
a strong demand for the fixed price for wheat. 
If Mr. Crerar comes out as definitely on the 
question of a lowered tariff generally and free 
agricultural implements and machinery it will 
go far to placate even Saskatchewan on the 
subject of the fixed price. If he does not it is 
quite easy to see breakers ahead.

That an office of the Grand Trunk Pacific 
Railway Co., has been opened in the Department 
of Railways and Canals at Ottawa, to facilitate the 
handling of the work in connection with the re­
ceivership of the railway.

the removal of the embargo on our cattle into 
Britain. Just at present there are representa­
tives of Scotch houses visiting the west inquir­
ing into the possibility of shipping western cat­
tle to Britain, they report continued efforts on 
the part of farmers in Britain to have the em­
bargo removed to permit of feeder cattle from 
Canada going into Britain, and state freely that 
their only source of supply of feeders at the 
present time is Ireland, and that the supplies 
from Ireland a.re inadequate and of poor qual­
ity.

That since the passing of “Prohibition" in 
Ontario, no fewer than a million quarts of liquor 
have been consumed as medicine.

LIVESTOCK.
The delegation from the Winnipeg Livestock 

Exchange, which visited Ottawa in connection 
with the quarantine embargo on Western cat­
tle going into the United States did not obtain

That Hollinger Consolidated Gold Mines is now 
selling its gold to Ottawa, having arranged to 
secure from the Royal Mint there an allowance 
corresponding to the exchange which it would 
receive if shipped direct to New York.
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Men You Know ALittle Nonsense
NEW BRUNSWICK’S PREMIER.

Hon. W. E. Foster, Premier of New Brunswick, 
who is having some trouble with profiteering 
and unpatriotic members of parliament has been 
premier of that province for the past few

OF HIGHER RANK.
“Will you have some mo’ coffee, gen’ral?” ask­

ed a colored waiter, known to the Birmingham Age 
Herald.

1;

* 1 “Don’t call me ‘general,’ Sam; I’m just ayears,
and is popularly referred to as a “business man’s 
premier.”

plain captain.” “But, boss, ain’t you in de army?” 
“Well, we’ve got majors an’ kurnels“Of course.”ifFoster was a business man of St. 

John when he was called upon to take charge of 
the affairs of his native province. He has rend­
ered most efficient service.

all aroun’ here dat ain’t never seen no army.
You’s boun’ to outrank dem, sah.”

PUNCTUATION.
“Father,” asked eight-year-old Alice, 

good at punctuation?”
“Yes,” replied the father.

CRITICIZES ARGYLL HOUSE.
Lieut.-Col. A. C. Pratt, member of the Ontario 

Legislation for South Norfolk has been very much 
in the lime-light lately through his criticisms of 
Argyll House and the military authorities in 
oral. Col. Pratt has been local member for

“are you

“Well, tell me, please, how would 
‘The wind blew

you punctuate 
a postal order round the corner’?” 

“Why, Alice, I would simply put 
the end of the sentence.”

gen-
a full stop atsev­

eral years and has taken a prominent part in 
the activities of the Conservative Party through­
out Ontario. In his early life he was a school 
teacher, then a book agent.

1 I wouldn t, ’ said Alice, mischievously, 
make a dash after the postal order.”

“I would
W. H. ARDLEY.

Comptroller of the Grand Trunk Railway, who 
has retired after 36 years’ service, winning 
promotion step by step from the position of 
junior clerk.

In the war he went
BOSTON CULTURE.overseas and served for a time on the line of 

communications at Dunkirk. Boston is known as the place where everybody 
and very precise in their 

The latest Boston story is about

He has recently re-
is very, very “cultured,”turned from Europe.
use of words.
a small child who fell out ofLARGE EXPORTS OF LEATHER.SIR PERCY GIROUARD.

Sir Percy Girouard, who has just reached Can­
ada on a visit, is a member of a well-known 
Montreal family. He was educated at the Royal 
Military College and then joined the staff of the 
Canadian Pacific Railway as an engineer, 
he went to the Soudan and still later was made 
a Director of Railways during the Boer War. 
After the Boer War he became connected with 
the Armstrong-Whitworth Co. At the outbreak 
of the Great War he again “did his bit.”

a window.
A kind-hearted lady came hurrying up with the 

Surplus of leather supplies held by Canadian tan- anxious question: “Dear, dear! How did youfall?"
The child looked 

plied, in a voice choked with 
ma’am!”

ners are now completely exhausted, according 
to a large manufacturer, who says that in the 
neighborhood of $2,000,000 worth of leather had 
been exported in the past month.

up at her questioner and
sobs: “Vertically,

re-
Later

The lifting of 
the British embargo on leather as applied to the 
colonial possessions, including this country, 
not including the United States, except as regards 
offal leather, has stimulated the

but FROM NOW ON.
A California sheriff was discussing the 

export interest. which different prisoners accept sentences, 
his grade from shoulders, heads, bellies, etc. others he mentioned 

—has not advanced relatively as much as better 
grades of leather, and is considered relatively 
cheap at going prices.

way in
Among

a pair of negroes whom he
MAJOR-GENERAL MAURICE.

Major-General Sir F. Maurice, who is in Can­
ada on a lecturing tour, has been a stormy petrel 
in British politics. As Director of Military Oper­
ations he precipitated a crisis by criticizing Prem­
ier Lloyd George. As a result of his criticisms he 
was forced to relinquish his post, since such time, 
he has been engaged writing military reviews for 
the press. General Maurice has had a lengthy 
and creditable career and is regarded as an ex­
ceptionally able writer on military topics.

was taking to St. Quentin. “What you all bein’ 
shet up for,” demanded one dusky prisoner of 
his companion.American holdings

heavy and it should offer considerable relief to 
British manufacturers, who have been clamoring 
for more leather than allotted them by the Gov­
ernment.

are
“Ah sorta busted up a friend of mah wife’s, 

an’ he done croaked,” was the answer.
“An’ how long are you sentenced for?” pér­it also is the trade understanding that 

the buying of leather in America by the British
sisted the other.

“From now awn,” the murderer answered sourly.Government agent, Sir Percy Daniels, has virtually 
been completed, and the expectation is that by 
June the entire British embargo on leather and 
shoes, which was announced

A NEW MEANING.
A British officer who has just 

German East Africa tells
returned from 

an amusing story of
as a temporary 

Thismeasure, will have been quite abolished, 
will particularly be the case if exchange holds 
fairly stable in an uncontrolled market.

HUNGARIAN LEADER DETHRONED.
Count Karolyi, who has resigned the Premier­

ship of Hungary, and practically declared war on 
the Entente, is a well-known Hungarian pacifist 
and socialist. He was opposed to Hungary par­
ticipating in the war claiming that it was 
of aggression on the part of Germany and Hun­
gary. He refused cabinet positions during the 
war, but when peace was declared accepted a post 
as head of the Government. Karolyi is head of 
the Co-operative Union of Hungary, of which 
there are some 1,300 societies in that country.

the Askari recruits whom he 
takes in the drill

was training. Mis-
were frequent, and, in 

quence, “As you were” became 
out with increasing severity 
the officer overheard

conse- 
an order rapped 

of expression. Later

Canadian
leather men are very optimistic over conditions.

a conversation between two
natives in the squad.

What does our officer mean by ‘As you were’?” 
inquired one Askari.

‘Asuwer,’ ” replied the other, “is 
Englishman has invented for when he 
say T am sorry, I have made a mistake.’ ”

one

a word the11 wants to

WANTED SOME SYRUP.
George had not been overkind to his 

he left for camp, 
when he returned 
she got this note from him:

A SPANISH PRETENDER.
wife when 

And the prospects for his wifeKDon Jaime, the pretender to the Spanish Throne 
and a cousin of King Alfonso, has just returned 
to that country and is adding to the general un­
rest which characterizes the most of Europe at 
the present time, 
when war broke out and was immediately in­
terned by the Austrians as he held a commission 
as a Russian officer. During his absence in Aus-

were not any brighter when
pi-' “Them white folks 

here put some sirup in my,arms from the blood 
of a mad bull and aDon Jaime was in Austria ’game chicken that will make 
a nigger fight a cannon and I is 
like fighting. When I comes home 
ing blood in me, if I finds

already feeling
wid that fight-

out you ain’t been do­
ing right, watch out for George; 
how big you are.”

tria the Carlist party in Spain developed pro- 
German tendencies, a proceeding which bitterly 
angered the Spanish pretender, who is the head 
of that party.

and I knows.

The wife took the 
county in which she lived.

Well, Eliza,” said the judge to the colored wife, 
after he read the letter, “what can I do for you 
about this?”

note to the judge of the
On his return to Spain he dis­

missed all the Carlist editors and leaders and 
immediately commenced to make his party pro- 
Ally. At the present time the Carlists are agitat­
ing for a certain measure of independence or “self- 
determination” as it is now popularly called.

SIR SANFORD EVANS.
Author of the article on “The Marketing of Our 

Wheat,” in this issue.
"Judge,” 

sum of dat sirup.”
replied Eliza, “I’se wan’ a divorce or
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C. N. R. INCORPORATION.What the Companies are Doing formal notice in theHon. J. D. Reid, gave 

House of Commons last week that the Canadian 
National Railways Company was to be incorpor­
ated by a bill which he would move in the HouseCORN PRODUCTS MONOPOLY.FAIRBANKS-MORSE HAS RECORD 

YEAR.
This company will have con-in the near future, 

trol of the Canadian Northern System and the
Provision is

The Corn Products Refining Company, charged 
with being a monopoly, is required to sell all 
but three plants to its competitors before 1921. 
This decree followed a dismissal by the Supreme 
Court of the corporation’s appeal from a previous 
judgment dissolving the concern.

Canadian Government Railways, 
made that the board of directors to be appointed 
by the Government shall not exceed fifteen and 
not be fewer than five. With the approval of the

The annual report for the year 1918 of the Can­
adian Fairbanks-Morse Company, Limited, shows 
not only a record from the standpoint of volume 
of trade, but also that of profit. After deprecia­
tion, war taxes and dividends had been deducted, 
the balance remaining for distribution to the com­
mon shareholders was, during the past year, $710,- 
097, as against $691,973 in 1917, $546,629 in 1916, 
and $619,048 in 1915. The earnings shown for 
the past year represented 44,38 per cent, on the 
$1,600,000 common stock, against 43.2 per cent, in 
1917, and 34.2 in 1916. After all dividend require­
ments were liquidated there remained a balance of 
$422,097 to add to the amount brought forward 
from the previous year, bringing the total sur­
plus up to $1,762,537. This represents the equival­
ent of nearly 57 per cent, on the combined issues 
of $1,500,000 preference shares and $1,600,000 com­
mon.

Government and the Railway Commission any 
line may be abandoned by the company.

BRAZILIAN MONTHLY NET UP.
C. P. R. EMPLOYS VETERANS.

Gross earnings of 8,522,000 milreis were shown 
in the January statement of the Brazilian Traction, 
Light & Power Company, as against 7,837,00 mil­
reis during the same month a year ago. Operat­
ing expenses showed a smaller proportion of in- 

at $4,239,000, leaving net at $4,283,000, or 
increase of 587,000 milreis over January, 1918.

Canadian Pacific Railway has revised its 
to the re-employment of soldiers who 

to the end of

The
figures as
have returned from overseas up

The return shows that 9,809 menMarch last.crease
from the employment of thejoined the army 

railway, and that nine hundred and forty-eight 
of these are now dead. One thousand eight hun-

an

STOCK FOR KODAK CO. EMPLOYEES.
and onewere wounded,dred and eighty-one 

thousand seven hundred and thirty-one were re-The president of the Eastman Kodak Company, 
of Rochester, N. Y., has given to the older em­
ployees of the company ten thousand common 
shares, having a present market value of nearly 

The stock is to be sold to

employed by the Canadian Pacific Railway. Other 
soldiers to the extent of two thousand and nine­
ty-one have been employed by the Company, 
making a total of three thousand eight hundred 
and twenty-two soldiers employed since their re­

sheet shows several interesting 
The company ended

The balance
changes from a year ago. 
the past year with no bank loans, and with cash 
on hand amounting to $519,861, while current 
sets exceeded liabilities by $4,300,000. An increase 
in inventories of $630,000, and in accounts re­
ceivable of nearly a million are explained by the 
president in the annual report, where he says

eight million dollars, 
the men at par on an easy payment plan and theas-
proceeds will go to a welfare fund for employees. 
A like amount is to be set aside for distribution 
to other employees when they become eligible 
through length of service. In addition to the above 
the annual wage dividend amounting to nearly a 
million dollars will be paid as heretofore.

turn from overseas.

GRAND TRUNK NET RECEIPTS DOWN.
in part:

“The increase in accounts and bills receivable is Trunk RailwayThe statement of the Grand 
Company, issued from the London office recently 
contains some interesting 
ended December 31, 1918. The working expenses 
increased so much faster than the gross receipts 
that the net receipts showed a decrease from the 
preceding year. Gross receipts amounted to £12,- 
655,200, operating expenses to £ 10,980,000, and 
net receipts were thus left at £ 1,675,200. These 
figures are compared to £ 9,957,100, £ 8,065,100,
and £1,892,000 respectively for the year 1917. Bal-

largely accounted for by balances due onvery
government contracts, which are subject to early 

Inventories, as you will note are

CHARTER HOLDERS MUST ACT. figures for the year

liquidation, 
also higher, 
sire to

Hon. J. D. Reid presented a policy to the Rail­
way Committee of the Commons last week design­
ed to compel companies holding charters to con­
struct their lines. His proposal was that during 
the first year the company should be required to 
grade and provide ties for twenty-five miles and 
that at the end of the second year twenty-five 
miles should be in operation and twenty-five miles 
more graded and provided with ties. The Western 
Dominion Railway was persuaded to drop the con­
struction of the proposed line from Calgary to 
Edmonton, which would parallel the C. P. R. and 
C. N. R.

the increase being caused by a de­
meet anticipated demand for agricultural

The increasedmachines early in the new year.
principally standard goods, for whichstocks are

the call is large during spring and fall seasons. 
Advance orders on these lines are greater than
during the same period a year ago.”

Another feature of the balance sheet is the dis- 
in the 1918 exhibit of any allowance for 

against an item of $472,982 
The president’s

of income from rentals and hire of equip-ance
ment to be added to the net receipts amounted to 
£181,900, bringing total net revenue to £1,857,100 
as against £ 1,980,700 in 1917. 
charges, less credits, 
leaving a balance of £338,600 as against £569,200 
in the preceding year, 
account of lines under United States Government 
control amounted to £336,800, leaving surplus at 
£1,800, as compared with last years’ surplus of

appearance 
deferred charges, as 
carried in the 1917 statement.

Net revenue 
amounted to £ 1,518,500,

report further states:
“With the signing of the armistice work at the 

Toronto factory on munitions ceased. During the
con-

The estimated deficit on

period the effort of this department was U. S. STEEL S WAR WORK.war
centrated entirely on the production of shells, thus 
contributing in a measure to the success of our 

Now that victory has been £26,300.
“The board regret,” says the report, “that ow­

ing to the immense increase of expenses caused 
by war conditions the company has not been able 
to earn any dividends on the guaranteed or pre­
ference stocks.

“On January 1, 1918, the American Government 
raised freight rates 16 per cent. ; the Canadian 
Railway Commission followed suit on March 15. 
The American Government, finding the 15 per 
cent increase quite inadequate to meet the ever­
growing expenses, again allowed an increase — 
this time of 25 per cent—on July 1, making a to­
tal of 40 per cent increase for the year. 
Canadian Railway Commission did not follow 
the American lead until August 12, when they 
granted an increase of 25 per cent, with certain 
exceptions. Notwithstanding these increases in 
rates, the expenses, owing to higher cost of la­
bor and of all materials, have more than counter­
balanced any advantage arising from the greatly 
increased traffic receipts.”

armies in the field. The United States Steel Corporation has ex­
pended more than 302 million dollars in improving 
and enlarging its plants for war purposes and has, 
since 1914, provided 18,439,460 tons of steel to the 
United States and Allied Countries. Nearly thir­
ty-five thousand men have gone from the corpor­
ation’s employment into the army and navy of 
the United States, it is claimed in the annual re­
port for 1918. The balance applicable to the corn- 

stock amounted during 1918 to $100,087,700 or 
This compares with $198,999,888 

Total deduc-

first duty is to apply our energies towon, our
home requirements, and we are making every ef­
fort to put our facilities in shape to aid in the 
general resumption of peace time activities. IVe 

put aside the sum of $150,000 for the pur- 
of plant rehabilitation, and are already pro-

have
pose
ducing some of our established lines at Toronto, 

outlook for the future is promising, and weThe
expect that the results for the coming year will be mon
satisfactory.” $19.69 a share, 

in 1917, and $246,312,053 in 1916.
PORTO RICO NET LOWER. tions for amortization during the year amounted to The

$62,215,000. Final surplus for 1918 was $28,935,- 
350, or a decrease of $23,570,087 over the preceed- 

Current assets aggregated $883,136,082Although gross earnings of the Porto Rico Rail- 
Company, Limited, for February last, show

ing year.
and current liabilities $397,781,482, leaving net 
working assets of $485,354,000, which is an in­

ways
an increase of $9,376 over those of the same month

the net earnings show a decrease of of $25,708,786 over the year before and aa year ago
$494, owing to high operating costs. For the first

crease
high record for working capital for the cor- 

Assets which consisted of cash or the
new

two months of the present year, an increase in poration.
equivalent included $277,745,969 of marketable se­
curities; $173,806,259 in cash subject to cheque, 
and $15,869,807 in time deposits and demand loans.

are accrued taxes

earnings of $17,293 is shown but a decreasegross
is shown in net. The figures are: Mr. S. E. Elkin, M.P., last week paid a visit 

to the Maritime Provinces in connection with the 
establishment of branches of the Union Bank 
of Canada in that territory.

Feb., Jan. and Jan. and 
1918. Feb., 1919. Feb., 1918. 

$83,185 $182,600 $165,307
40,412 73,645 76,354

Feb.,
1919.

Gross.................$92,562
Net

Among current liabilities 
amounting to $288,078,865.. .. 39,917
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W orld of Finance JAMAICA ISSUES OWN PAPER 
MONEY. Book Review

The Jamaican Government 
its own paper

NO DOMINION LOAN BEFORE FALL. has decided to issue 
money to the amount of $750,000 A 

The Governor will leave
he will confer with the British 
ities relative to

TEACHER’S MANUAL,
Harding European History 
Bannister Harding, Ph.D., 
pean History, Indiana University. 
oyer-Geppert Company, 460 
Chicago, U.S.A.

accompanying the 
Maps, by SamuelIt has been ascertained 

hood of a
soon for London, where 

- Government author- 
a loan of £1,000,000 to defray the 

expense of carrying out projected 
the island.

that there is no likeli- 
before 

announces 
in circulation that 

made in June has no

new Dominion loan being raised 
next autumn. The Finance Department 
that the report which has been 
a Dominion loan would be 
foundation whatever.

professor of Euro-
The Den- 

15. Ohio Street,enterprises on

The necessity of adequate map equipment for 
satisfactory teaching of history is now 

questioned.
TO CONTROL GOLD EXPORT. the

un-
U. S. CREDITS TO ALLIES. In preparing the 

the following has been kept 
the map subjects for the 
tory instruction.

very useful maps 
in mind: (1) To selectThat the Governor-in-Council 

tion, from time to
may, by proclama- 

time declare that theThe United States Treasury 
week that credits of $85,000,000 
$25,000,000 to Italy had been 
advanced to the Allies

most progressive his-announced last 
to France and 

arranged. The total 
is now $9,008,999,340, of 

which France has received $2,702,477,800 and Italy 
$1,521,500,000.

export
of gold coin, gold bullion 
the Dominion is

(2) To giveand fine gold bars from 
prohibited except in such

upon the face ofthe maps all 
rivers, lakes, cities, 
(3) To eliminate

needed details, such as mountains, 
names, dates of .battles, 
unnecessary details, with a

cases
by the Minister of 

issued by him, in the

as may be deemed desirable 
Finance under licenses etc.

allpur-
Sir Thomas White has

view to simplifying the 
style of lettering to 
at class-room distance, 
publication low. 
excellent.

Port of a bill of which 
given notice of in the Federal 
ure is to enable the Minister of Finance 
more complete control of the 
to be of a temporary nature

maps, 
make the

(4) By size and
House. This meas- 

to exercise 
export of gold and is 
only.

maps intelligible 
(5) To keep theBRITISH BOND SALES. cost of 

are
The suggestions to teachers 

There are 23 splendidBritish 
banks

war bond sales last week 
were £3,080,000, bringing 

sales to £31,517,000.

maps, suchthrough the 
the aggregate 

The proceeding week’s sales

Europe at the as:
Time of the Crusades; 

Middle Ages;
V. (1519);

Englandand France in the
OUTLOOK FOR BRITISH LOAN. Europe at the 

Industrial England ; 
States; The World

Time of Charles 
Modern Italy; Balkan 
Europe in 1914, etc.

through the post offices 
aggregate of £1,176,000. 
£32,693,000.

were £ 205,000, making an 
The total recorded Keen interest is being 

loan suggestions cabled last 
bargo, with the 
bring a long term

in 1914;displayed in the
The gold em- 

money, will 
84 within 

such terms 
without affecting existing 

The markets hope the issue 
without delay. Meanwhile 
being rapidly absorbed.

was new
week, 

prospect of easier
FINANCING N. B. FIRM. 4 per cent, loan at 

It is believed thatpractical policy, 
will prove attractive 
securities.

International Law Codified
tion Or

The expansion which is 
ada’s pulp and

T. And Its Ler.al Sane-
Legal Organization Of The Society 

professor of 
at the Royal University of 

Baker, Voorhis and Company, New

taking place in Can-
paper industry is apparently not 

to be confined to the big Of States ;will come 
are

by Pasquale Fiore, 
international lawpulp and paper 

panies of Ontario and Central Quebec, 
the completion of its

industrial issuescom-
With
sul-

Naples.
35,000-ton bleached

N.B., which began OVERLOOKING TRADE
ago. Fraser

York City.Phite mill at Edmundston, 
operations three WITH CHINA. This is 

edition with
or four months

Companies, Limited, is actively entering the pulp 
and paper field. It is understood that financing 
in connection with the new mill has been

a translation from the fifth Italian
an introduction by Edwin 

University School
Canada does 

the Chinese trade.
not realize the M. Bor-possibilities of chard, of Yare 

men have author is of Law.Canadian business The
of international 

Endowment has

a constructive scholar 
renown and the Carnegie 
a useful piece of

not awakened to theirarrang-
opportunities in the Re-

Tr„ . . says 1>r- x w- Ross, Canadian
trade Commissioner to China.” 
five years,”

ed with a prominent Montreal bond house. Fras­
er Companies, Limited, perhaps the oldest 
biggest lumber business in

public of China,” done
, work in introducing this
to the English-speaking public 
not purport to be

and
Eastern Quebec and “During the last

with rhi J'emarked Dr- Ross- "Canadian trade 
China has been gradually increasing until it

work
The book does 

existing international 
a systematic body of rules 

by the author out of his knowledge 
law and of the defects 
and is submitted 
Of the world for the 
their mutual interests

the Maritime Provinces, 
its timber limits

operates ten saw mills, 
covering nearly 2,500

a code of
law, but rather

amounts now to $5,000,000. 
$3,000,000 and imports $2,000,000, 
the better of this

square
an annual production of 100,- 

and 150,000,000 cedar shin-

evolved 
of positive

As Canada exportsmiles, and with 
000,000 feet of lumber we have slightly 

“While United 
Chinese 

in the

of the 
for adoption to

prevailing system,
p the

intercourse.” 
were fast invading the 

was scarcely a Canadian firm

gles. It is a closed corporation and has no States concerns 
field, there

nations 
better legal regulations of 
and relations.

bonded debt.

country.” In this dayof reorganization of the 
Fiore’s proposals for reform 
attentive consideration

BRITISH SECURITIES DECLINE. international order,
cannot but meet with 

and the scientificG. T. P. DEFAULTS.The compilation of the “Bankers’ 
covering the aggregate of 387 
curities, shows a decline

Magazine,” 
representative se­

in the total

and 
weight

practical training of the author 
to his must lend

The Grand Trunk Pacific 
cipal or interest

recommendations.has not met the prin- 
maturing last week,

during
or 1 per cent. The figureMarch of £26,409,000 

is given at £2,745,561,000, 
773,870,000 in February, 
largest in

of a ten- 
The

connection with

year loan for $10,000,000 
loan made in 1909.compared with £2,- 

The decline was to the G. T. P. in 
the completion of itswas the

many months, the February loss be- 
and that for January

LAW LYRICS, by E. Douglas 
Toronto.

line, and Armour, K.C., 0f 
Company, Lim-

was guaranteed by
the Grand Trunk. Canada Law Book 

$1.50.
in g 0.7 per cent, amount- 

The trend
Another maturing obligation 

connection with the Lake Superior 
there is

ited, of Toronto.ing to £7,647,000, only 0.3 
prior to December had been

in interest was in 
section, but

no word as to whether it has been met. 
The road is rented by the Government System 
as the rental would be sufficient 
belief is that the obligations 
The whole question will be discussed 
House shortly, now that all the 
upon it have been produced.

per cent. It is reassuring that the Spirit of Humor 
members of the Bar 

so many lawyers who

steadily upward for 
The value of British 

dian funds decreased £10,913.000 
following a loss in February

hasnot forsaken the 
there are

several months. now that 
think largely of

profession.

and In- 
or 2 per cent, 

of £2,507,000, or 0.4

and, 
to meet it, the the commercial aspect of the

The
which is cheer- 

one of the best bits

author has 
ing indeed, 
of many.

a kindly good humor 
The dedication is

will be liquidated, 
again in the

Foreign Government 
a trifling advance, gaining £ 478,000 
cent.

per cent.
securities showed 

or 0.1 per
Which had de-American railroad shares, 

dined rather sharply in January 
turned about and registered 
218,000 or 1.6

papers bearing
iand February, DEDICATION.

observation 
dedication

One aspect of the case is as to whether, in plac­
ing the Grand Trunk Pacific in the hands of 
ceiver when at the

It's a curiousan increase of £4,- 
South Africanper cent, 

shares fell off £2,648,000, 
than offsetting their 
railway ordinary shares

a re- To make, that
is common both to highways and to books; 

But Im satisfied that you 
Must

minings particular time the road was
has in any way 

upon the company. Such an ef-

°r 4.8 per cent 
previous advance.

more
British

not in default, the Government 
released its hold

were down £10,939,000, 
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I CANADIAN DAIRYING & MILK PRODUCTS !
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By LAURA ROSE STEPHEN 
Author of “Farm Dairying,” Huntingdon, Que.

pick a fairly good living off rough land, where an­
other breed might starve. Some are more delicately 
constituted and would go down if exposed to ex­
tremes in temperature. Good roads eliminate dif­
ficulties, while good markets near at hand make the 
choice of a breed less important.

In summing up the question of selecting a breed, 
—first consider the kind best suited to your own 
farm conditions, which not only include the soil and 
physical layout of the land, but also the buildings 
and other details. There also must be borne in mind 
the use the milk is to be put to—whether handled 
at home, sent to the factory or shipped to the city, 
and as already mentioned, a farmer feels the impe­
tus and keenness of friendly rivalry when he is one 
of many striving for the best in one breed more than 
when he has a herd isolated for want of others of its 
kind. After all the important thing is not really so 
much the good breed as the good individual cow that 
goes to make the farm herd. That is the pivot that 
makes the wheel of fortune spin and stop at nothing 
short of success.

Behind the breed—behind the individual cow is the 
MAN". He is, after all, the prime factor in success­
ful dairying. The dairy business is not something 
the knowledge of which can be gained in a few 
months, but takes years of study and close observa­
tion. This is what makes it so fascinating to the in­
telligent dairy farmer. He is continually breeding 
and feeding and weeding, striving for and antici­
pating always something better. One feels and 
catches this enthusiasm as a man takes you through 
his stables and with open pleasure and ill-concealed 
pride points to his best animals, telling their pedi­
gree, drawing your attention to their outstanding 
fine qualities and splendid records.

In so many businesses money is the sole object 
striven for, and too often the man shrinks to the pro­
portion of a dollar bill. Not so with the man who is 
earnestly striving to discover the best in the dairy 
cow. He is co-worker with the Creator of all things, 
and it is a natural instinct that he should seek after 
and be satisfied with nothing short of the best.

Daisy of Ferndale.

(Continued from, last week)

The Best Breed of Dairy Cattle.

How often is the question asked, “Which do you 
consider the best breed of dairy cattle ?” It is policy 
and true wisdom on one’s part to answer, ‘ ‘ There is 
no best breed.” Sometimes the question is put, 
“What breed would you advise me to keep?” That 
question opens up a field for discussion and inves­
tigation, resulting most likely in practical advice 
being given. Yet after all is said, one might as well 
hope to be successful in choosing a suitable wife for 
a man as to select a breed to his liking. Usually men 
have their leaning toward a certain kind and that 
liking governs his selections.

However, there are important factors that should 
be seriously considered when first establishing a 
herd or changing. It would be poor business policy 
for a man to start a Jersey herd in a settlement 
where Ayrshires have a strong lead. The exchange 
of Jersey stock for breeding purposes would not be 
convenient, and the maintaining of a sire expensive, 
unless the herd be large. Buyers like to come into 
a district well stocked with good cattle of one breed. 
Conditions are more favorable for the buyers and 
the farmers, competition is keener as there is more 
stock from which to select. A district strong in a 
special pure breed advertises itself. If a farmer 
settles in a good Ayrshire country his wisest course 
would be to fall into line and make up his mind that 
Ayrshire cattle just suit him from horn to hoof.

After you have made a choice stick to the breed. 
Become an enthusiast, get familiar with all the great 
families of the breed and with the records that have 
been made. Make your enthusiasm a permanent 
thing and back it up by good work. A man that 
raises Ayrshires and then goes over to Holsteins and 
before long fancies the Jerseys, lands at the end of 
his lane with nothing at all.

Land conditions, climate conditions, market con­
ditions, road conditions, all need consideration in 
making a choice of a dairy breed. Some breeds will

Youth and Beauty.
(Farm and Dairy Photo.)
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This breed has been developed on the rich dike 
lands ot Holland, which may account for its beina 
the largest of the dairy cattle. A mature cow will 
weigh from 1,200 to 1,500 lbs. The Holstein is black 
and white, sometimes almost entirely either the 
or the other, but one

• ,, , us?allT definite patches of
both. She gives the heaviest flow of milk of anv 
cow, which classes her as “The Milkman’s Cow’’ 
Ihe average percentage of fat is rather low, but 
breeders are making improvement in this respect 
1 he milk is claimed to be especially fitted for infan 
feeding and the best substitute for mother’s milk 
Ihe Holstein needs plenty of feed and owing to her 
weight, she should not have to range far for it.
, IVnnnlaiined “ tllis breed has been kept pure 
for 2 °°0 years. From the time of the Caesars 
health, hardiness and productive qualities of the 
Holstein have been developed and inherited. From 
this foundation stock came our American Holstein-
i+SSlaiî? 111 i8?6;, I)utch emigrants to the United 
States brought them over with them, or had them
imported. When about the middle of the last 
tury some of the descendants of these thrifty 
pie came from Hew York and other border 
to settle m

more

the

cen- 
peo- 

states 
ey naturally

some own

by Holstein cows. Up to December 31st, 1918 the

Ayrshire.

Raphaella Johanna Aggie 3rd, World’s Record Holstein Cow.

■
:

Holstein.

The French-Canadiani , . , , „ resembles the Jersey,
but is somewhat smaller and usually of a solid 
mahogany-black color. They are well adapted to 
stand the cold of winter and hunt a living in rough 
pastures in Summer, for they are noted for their 
hardiness They are easy keepers, sure breeders, 
persistent and easy milkers, tidy and trim, and of 
good disposition. They make an ideal family 
and it is strange that they have not spread 
over Canada.

cow

cow,
more

1 - ■ Jtoi; a

*

yglsat

■

, vU

'Ah: I» ti#:

E v|
;I

gml

:r'”s
:

-

The French-Canadian Cow.

It seems but fitting to first mention our own na­
tive breed—tiie French-Canadian cow of Quebec. 
Ihe early history of this breed is somewhat obscure, 
but it is supposed the ancestors of these French- 

. Canadian cattle were brought across seas about the 
year 1620. They no doubt are a mixture of Guern­
seys, Jerseys Kerrys, Dexter-Kerrys and some 
Hoi mandy cattle. The home of the breed has been 
almost entirely in Quebec among French farmers, 
and by far the greater number are to be found East 
of Quebec City and in the Lake St. John district.

*n 356 there was a Herd B°ok established and 
the cattle recognized1010 ,, - distinct breed. During
1918 there were 351 cattle registered, and the total 
registrations to the end of that year numbered 4 847 
Last year 78 French-Canadian cows qualified in the 
va^ous classes of the Record of Performance. One 
of these, Aromaz, an eight-year old cow at the Otta­
wa Experimental Farm, had a record of 13,219 lbs 
milk testing 4.77 per cent butter tat, which equalled 
631 lbs. butter fat m the year.

as a
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A good specimen of a Brown Swiss Cow.

breeds. The Teeswater and Shorthorn, with some 
Jersey and Guernsey blood.

The Ayrshire Herd Book was not established in 
Scotland until 1878, which was two years after the 
first Canadian Herd Book came out. The prevailing 
colors are various shades of brown and white, with 
white largely predominating.

The Ayrshire cow is of medium size, the average 
weight being about 1,200 pounds. She is acknow­
ledged to be the most alert, stylish cow of all the 
dairy breeds. Her pretty upright horns give her 
a mark of distinction. Breeders, to get a flat soled, 
well help-up udder, at the same time, developed 
a tendency to short teats, which now has been large­
ly overcome.

The Ayrshire gives a medium flow of milk of 
slightly above average richness, the test for butter 
fat varying from 3.8 to 4.4 per cent. It is especially 
adapted for cheese making on account of its small 
fat globules which retards the creaming process. A 
census of the Ayrshires in the large cheese districts 
of Quebec and Ontario confirm the designation of 
her as “the cheese makers’ cow.” Her milk is also 
highly recommended for children and invalids, ow­
ing to its easy digestiblity. It is especially adapted 
for market milk, as it stands transportation well.

While Ayrshires make no phenomenal records, 
they are persistent milkers and average up well. 
There have been recorded 68,416 Ayrshires and are 
about 40,000 in Canada today.

Ayrshires were first brought to Canada by the 
Earl of Dalhousie in 1821. Further importations 
came in a unique way. Scottish shipmasters took 
Ayrshire cows on board to supply milk during the 
voyage, and on arrival at Quebec or Montreal they 

sold to farmers in the vicinity of these cities. 
As the merits of the breed became known, frequent 
importations were made from time to time, and the 
breed soon got a secure footing.

were

To the end of 1918 there were 1,268 cows and heif­
ers qualified in the Canadian Record of Perform­
ance, and also 59 bulls, with four or more progeny 
qualified. The average test for butter fat of all these 
cows was 4.08 per cent.

The highest records in the respective classes are as 
follows:

Mature.—Lady Jane, 19,405 lbs. milk; 786 lbs. fat. 
4 year-old.—Daisy of Ferndale, 15,534 lbs. milk, 

590 ibs. fat.

THE JOURNAL OF COMMERCE 21

3-year-old.—Scotch Thistle, 14,907 lbs. milk, 631 
lbs. fat.

2-year-old.—Briery of Springbank 2nd, 14,131 lbs. 
milk, 520.49 lbs. fat.

In the United States, Auchinbrain Brown Kate has 
an official record of 23,022 lbs. milk and 917 lbs, fat. 
Garclaugh, May Mischief has a record of 25,329 lbs. 
milk and 895 lbs. fat.

Jersey.
The Jersey is a native of Jersey Island and so 

careful of the purity of the breed are the people jof 
the Island, that no cattle of another breed are allow­
ed to land alive on the Island. The Jersey is among 
the small breeds, her average weight being about 
900 lbs. She is a very docile cow and has had a fav­
ored place among wealthy agriculturists. Her usual 
color is fawn, but may be from a creamy white to 
a dark brown. She gives a medium flow of extra 
rich (from 4 to 5 per cent fat) high-colored milk, 
which owing to the large size of its fat globules 
creams readily. The Jersey is known as “the butter 
maker’s cow.” She is especially adapted for a high 
class city milk and butter trade, and profitable to 
keep on high-priced land. She has long been select­
ed as a favorite family cow.

Importations of Jerseys to the United States be­
gan about 1838 and to Canada in 1868. We have 
now in Canada about 10,000 pure-bred Jersey's.
There are 11,191 Jerseys registered in Canada, and 
334 qualified in the Record of Performance.

The highest records are as follows :—
Mature—Sunbeam of Edgeley, 18,744 lbs. milk; 

926 lbs. ft.
2- year-old—Dorothy of Avelreagh, 11,882 lbs. 

milk; 666 lbs. fat.
4-year-old—Beauty Maid, 14,852 lbs. milk; 872 

lbs. fat.
3- year-old—Lass of Meadowview, 10,260 lbs. 

milk; 634 lbs. fat. Flora of Glenboyle, 11,954 lbs. 
milk; 634 lbs. fat.

A Jersey cow in the United States that has lately 
completed a wonderful record is Sophia’s Agnes, 
which has a year’s official production of 16,212 lbs. 
milk, and 1,000 lbs. butter fat. Her sire, Pogis 99th, 
has now six daughters that each average a yearly 
official record of about 12,000 lbs. milk and 645 lbs. 
butter fat.
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A Jersey Bull—Island Type.
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Dutch Belted.

Tlie Dutch Belted are a Holland progeny, and are 
medium in size and fair in milking qualities. They 
are black with a broad white band around then- 
bodies. The breed is more or less of a fancy type, 
and there are but few herds in Canada.

Brown Swiss.

Research shows that this breed first came from the 
steeps and valleys of Western Asia and was intro­
duced from that region into Central Europe, prob­
ably at the time the Huns over-ran Europe and sack­
ed Rome. Switzerland, in modern times, has long- 
been looked upon as the home of the Brown Swiss. 
It is from the Swiss herds that Italy, Germany and 
other surrounding countries import stock to raise 
the standard of their herds, for the Brown Swiss 
reared and grassed on Alpine grass are among the 
healthiest and hardiest of all breeds.

The Brown Swiss is a heavy compact cow weigh­
ing from 12 to 1,400 lbs., of a gentle disposition, and 
gives a good flow of milk above average quality, 
usually 4 per cent or over. The males are a solid 
dark seal brown and several shades lighter along 
the spine and on the ears and muzzle. The females 
are light to dark steel gray. This breed is coming 
into prominence in the United States, the first im­
portations being made in 1869 and up to the present 
time 17,000 Brown Swiss have been recorded 
there.

There has been recently formed a Canadian Brown 
Swiss Association. The records show that registra­
tions number 936 at the present time, which includes 
American ancestors, so that there are between 350 
to 400 Canadian owned (imported) and Canadian- 
bred Brown Swiss cattle in Canada. There are as 
yet no Canadian official milk records. The two fol­
lowing are United States records:—

Mature College Bravura, 19,460 lbs. milk; 796 
lbs. fat.

2-year-old-EIsie of Lake View, 13,148 lbs. milk; 
486 lbs. fat.

An Ayrshire Bull.

The Guernsey.

The Guernsey is a native of Guernsey, one of the 
English Channel Islands. She resembles quite 
strongly in form and color the Jersey cow, but is 
large framed and more robust looking. White patch­
es, especially around the flanks, and white legs, char­
acterize many Guernsey cattle. The prevailing color 
is light fawn with amber hoofs and horns. She, too, 
has a long line of pure bred ancestory, and has 
made large milk and butter records. Of all breeds 
the color of her butter fat is the richest yellow and 
for butter-making she is a profitable animal. Can­
ada has never taken strongly to this breed.

In 1918, 46 Guernseys qualified in the Record of 
Performance and there were 159 animals recorded, 
making a total number recorded in Canada to date 
1,622. The records are:—

Mature—Trislette of Whitewater, 15,502 lbs. milk- 
631 lbs. fat. ’

4-year-old—Western Queen, 12,132 lbs. milk.; 661 
lbs. fat.

3-year-old—Western Queen, 10,153 lbs. milk; 576 
lbs. fat.

2-year-old—Gladys of Willow, 10,234 lbs. milk- 
544 lbs. fat.

The American Guernsey Cattle Club of the United 
States is a strong organization. A world’s record for 
persistent production is held by the grade Guernsey 
cow, Polander, owned by the Montana Agricultural 
College. She produced in one year 16,286 pounds of 
milk and 844.8 lbs. of butter fat, equivalent to almost 
1,000 lbs. of butter. For the five-year period from 
1910 to 1916 she produced 57,450 pounds of milk 
and 3,020 pounds of butter f&t, equivalent to nearly 
two tons of butter. This gives her an average yearly 
production for five consecutive years of 11,490 lbs 
of milk and 604 lbs. of butter fat. This is the world’s 
record for a grade cow.

f

over

The Milking Strain of Shorthorn.
The Dairy Shorthorn is of English origin, is above 

the average in size and weight and gives a medium 
flow of standard quality milk. She may be white 
red or roan, or a combination of any of these colors! 
She is an easily kept, quiet cow and has many quali­
ties that recommend her to the farmer who is not 
specializing in dairying. She is known as the dual 
purpose cow.

I

I
S'COUHTE N A Y 'S5HB§
Condensed Milk C o. L raSg;
H H II = II■ 3 II II »

Grooming Cows with Vacuum Cleaner—Healthier Animals, 
Cleaner Milk. Courtenay Condensed Milk Factory, Courtenay, B.C.
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were not satisfactory milkers. Amos Cruickshanks, 
the famous Scotch Shorthorn breeder, also laid store 
on the milking qualities of his herd, and Wm. Duthie, 
of present day fame, believes in the dual-purpose 
Shorthorn.

?---—
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ÿsSf-'àia. Officers of Canadian Dairy Cattle Breed Associations
for 1919.

HOLSTEIN:
President—Dr. F. S. Tolmie, M.P., Victoria, B.C. 
Vice-President—F. R Mallory, Frankford, Ont. 
2nd Vice-President—G. A. Brethen, Norwood, Ont. 
3rd Vice-President—Neil Sangster, Ormstown, Que. 
Sec.-Treasurer—W. A. Clemons, St. Goerge, Ont.

AYRSHIRE:
President—A. S. Turner, Ryckman’s Corner, Ont. 
Vice-President — Gilbert McMillan, Huntingdon, 

Que.
Sec.-Treasurer—W. F. Stephen, Huntingdon, Que. 

JERSEY:
President—E. H. Barton, Chilliwack, B.C. 
Vice-President—J. Lee Alexander, Hillhurst, Que. 
2nd Vice-President—Gordon D. Duncan, Todmor- 

den, Ont.
Sec.-Treasurer—Bartley A. Bull, Brampton, Ont. 

GUERNSEYS:
President—T. D. Bates, Brookfield, N.S. 
Vice-President—Hugh Dixon, Central Onslow, N.S. 
Sec.-Treas.—Howard W. Corning, Cheoggin, N.S.

FRENCH CANADIAN:
President—Arsene Denis, St. Norbert, Que. 
Vice-President—Louis Thouin, Repentigny, Que. 
Sec.-Treas.—Dr. J. A. Couture, Quebec, Que.

BROWN SWISS:
President—C. E. Standish, Ayers Cliff, Que. 
Vice-President—W. A. Jolly, Waterloo, Que.
2nd Vice-President—Ralph Ballagh, Guelph, Ont. 
Sec.-Treas.—Ralph H. Libby, Stanstead, Que.

SHORTHORN:
President—Wm. A. Dryden, Brooklin, Ont. 
Vice-President—J. F. Mitchell, Burlington, Ont. 
2nd Vice-President—J. G. Barron, Carberry, Man. 
Secretary-Treasurer—Geo. E. Day, Guelph, Ont.

Peace and Plenty.
(Farm and Dairy Photo.)

The Dual Purpose Cow.
(Otherwise termed “The Farmer’s Cow.”)

“Dual purpose” means serving two purposes, and 
when we speak of it in relation to a cow, the inter­
pretation should be a cow that gives a fair flow of 
milk, and at the same time carries a good beefy form­
ation. In Canadian agriculture there is a very large 
place for such a cow. Many a man is situated on a 
farm where conditions, such as scarcity of help, ill- 
health, or the situation of his land eliminates the 
keeping of a special dairy breed, but where the milk­
ing Shorthorn just meets his need. Butter-making 
can be carried on in the home, there will be milk for 
the growing young stock, and the fat steers bring in 
a tidy sum. Should anything happen a cow’s milk­
ing ability, she is easily turned into profitable butch­
er’s beef.

In order to breed and maintain a herd of the kind 
of cows that will produce good steers it is necessary 
that attention be paid to the beefing qualities and 
that milk production be not over-estimated or over­
worked. There is an existing danger in developing 
dual-purpose cattle. Their advocates are trying to 
get in line with the true dairy breeds, and look with 
envy on the 12,000 and 15,000 lbs. records, 
breeder must get away from the idea of a red and 
white Holstein. We have enough of the strictly 
dairy breeds to supply all fancies, and it is foolish­
ness to enter with the Shorthorn, this field of 
petition.

Breeders of the dual-purpose should be content 
with cows with 6,000 to 8,000 lb. records. They 
should lay more stress on the 1,500 to 1,800 lb. ma­
ture steer or on the 1,000 lb. baby beef at 12 to 14 
months of age, than on heavy records. The dual- 
purpose cow has her own important place to fill, and 
it is to the breeder’s interest to see that she is kept 
in it. Prof. Geo. E. Day, Secretary-Treasurer of the 
Dominion Shorthorn Breeder’s Association is 
strongly opposed to any attempt to make a dairy 
cow out of a Shorthorn, and is at the same time an 
ardent advocate of the large place the dual-pur­
pose cow will hold in Candian agriculture.

England has been the home of this type of Short­
horn, but the stock produced there shows that the 
breeders have never lost sight of the beef qualities 
of their animals. The renowned Thos. Bates milked 
all his cows by hand and discarded all cows that
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The greatest need of the dairy industry in Canada 
at the present time is the economic production of 
milk. Hie way over this difficulty is in having cows 
capable of giving a sustained heavy flow of milk of 
good quality at lowest feed cost. The sire with the 
light sort of blood in his veins will do more than 
any other one factor in increasing the milk produc­
tion. If one reads current dairy literature one can- 
not help but notice the note most persistently and 
foi cibly struck is the immense importance of the sire 
in determining the merits of the herd. Low produc­
ing cows are invariably the result of poor sires. The 
Dairy Test at the Ottawa Winter Pair in 1917 was 
won by a high grade Ayrshire, and in 1919 by a high 
grade Holstein. This shows the possibilities 
grade cattle through intelligent breeding.

Where pure bred bulls have been used in some lo­
calities for more than 10

of

years, the profits from 
over the feed used has been $57 each, while 

with grade sires the profit was only $17, clearly 
indicating the value of good breeding. A farmer 
with a large herd of grade cows would find it would 
pay him to invest anywhere from $500 to $1,000 in 
a sire of the right sort. Co-operative ownership 
of sires is one of the important questions that should 
concern the dairy farmers, and it should have their 
careful consideration. It is a short-sighted policy 
to buy a somewhat inferior bull and a the time 
save a hundred dollars. Make the hundred dollars, 
plus more, come back to you through the superior 
heifers from the more expensive bull. This may be 
illustrated by what has been done in the Argentine 
Republic. For years the breeders of Shorthorn cat­
tle there have imported from Great Britain the best 
Shorthorn bulls, for which they paid enormous 
prices. These bulls were used on grade herds, and 
no country in the world has made such strides in 
Shorthorn breeding and meat production as has the 
Argentine.

cows

Pine bied sires are loaned by our Government to- 
oiganized societies in newly settled districts, or in 
backward sections where farmers are unable to pur­
chase animals for themselves. The Dairy Commis-

lots of water to carry on her business of manufactur­
ing milk. One cow’s feed for a year will amount to 
from $60.00 to $80.00 varying with the food prices 
and the cow’s appetite.

It is most interesting to keëp an account of the 
cost of maintenance and to weigh the milk and allow 
the market price per quart and compare accounts. 
Very often a neighbor or two are supplied with milk 
and this revenue greatly lowers the bill. The lacta­
tion period should be ten months, allowing the cow 
to be dry two months to recuperate herself and pro­
perly nourish her unborn calf.

n

During this resting period the meal ration may be ' 
reduced to iy2 lbs. bran, y2 lb. oil cake, but plenty 
of roughage should be fed. The cow must be in good 
condition at freshening time. There is no fear of 
milk fever if the cow is not milked out dry for a 
couple of days after calving. Often the family cow 
is lost through ignorance on this matter. The fam­
ily cow gives the boy in the home some special work 
to do, and teaches him the care of and love for ani­
mals. When possible, it is a safe and wise invest­
ment to have a cobossy in the stable.

Importance of Good Sires.

The Family Cow.

A question which might be asked is: “Does it 
pay to keep a cow for family use?” If there is a 
fair-sized family, and especially several small child- 
len, if no extra help has to be paid for looking after 
the cow, and if there be a convenient place to house 
and pasture the cow, then we are safe in saying it 
assuredly pays to keep a good 

In selecting the cow the question of breed arises. 
One thinks of the family cow as being somewhat of 
a pet, a pretty animal, not too large, and giving a 
fair flow of good milk. A Jersey French Canadian, 
or Ayrshire might be chosen. The Jersey and French 
Canadian are quite pretty creatures, and give rich 
milk. Jersey milk very readily creams, owing to the 
fat globules in her milk being the largest of any 
dairy breeds. The Ayrshire gives a well-sustained 
flow of good average milk, especially fitted for table 
use, as it contains the smallest fat globules and does 
not cream so readily. Ayrshire milk is claimed to 
be peculiarly adapted for infant and invalid feeding. 
The Holstein seems large for a family cow. Her 
advocates claim, however that her milk has wonder­
ful life-giving properties and is well suited for child­
ren’s use.

cow.

When the family is to consume the milk of an in­
dividual cow it is most important that the animal 
ve vigorous and sound. She should be submitted to 
the tuberculin test once a year. The danger of drink­
ing milk continuously from a diseased cow is most 
apparent. That is the reason why herd’s milk is to 
be preferred to the individual cow’s milk unless the 
health of the cow is assured.

On the other hand a person who keeps but one cow 
usually sees that the sanitary conditions are right 
and consequently the milk is cleaner than one might 
hope to buy from a milkman. It is best to leave the 
care of the family cow to one person. Sometimes 
she is sadly neglected because Tom thought John 
was to milk and feed her. A cow gets accustomed to 
one person, and does better under his care and milk­
ing.

Régulai hours for milking and feeding are neces- 
sary for satisfactory results. A cow must be libei 
ally fed. Often the owner of the, . one cow is an ama­
teur m the dairy business and has little idea of the 
immense capacity of a cow’s stomach. A good-sized 
animal’s stomach will hold 36 gallons.

Be liberal with the feed, give her all she will eat 
up clean in two hours, twice daily. Provide some 
form of succulent food for winter in order to keep 
up the milk flow. Silage for one cow is out of the 
question, but roots, beets, carrots, mangolds, may 
be had. A splendid substitute for silage or roots is 
steeped hay. Put the hay through a cutting box. 
then put into a water-tight box, and pour over it 
hot water, cover it tightly and leave until the next 
day. On top of this moist hay feed the meal, from 4 
t°.8 pounds per day, according to the milk flow. A 
mixed meal is best made up of two or more kinds of 
gram, crushed oats, 3 lbs., bran 4 lbs., oil cake 1 lb 
make a good mixture. Feed some uncut clover hav 
at noon.

Give the cow twice daily all the water she will 
dunk. In severe weather a cow will drink more 
freely if the chill be taken off the water. There is a 
vital connection between the milk flow and the wa- 
tei supply. Milk is 87 per cent water. The cow needs
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The machine is run with a 3 horse-power gasoline 
engine which uses a gallon of gasoline a day. Dur­
ing the milking, water is being pumped to cool the 
milk, and to supply the 75 barrel tank from which 
the water is drawn for the cows. Cows, and especi­
ally heifers take kindly to machine milking, and 
there is no trouble with sore teats. There is trouble 
however in keeping the machine clean. The recent 
Montreal milk investigation showed up this in a bad 
light for the worst samples of milk came from farms 
using machines. This is where there is a weakness 
in the invention, and it is aggravated by insufficient 
care in washing the machine. Milk so drawn should 
be freer of bacteria, than where hand-milked.

A machine makes it easier to get and keep better 
help, for a man with brains likes to use them, and 
you can’t stand around and talk when running a 
milking machine. The machine is going to be the 
means of keeping many good men in the dairy busi­
ness who would otherwise quit, owing to the diffi­
culty in procuring good milkers.

In Eastern Ontario there are 810 milking machines 
in use. They are certainly solving the labor prob­
lem, and are fast becoming an imperative necessity. 
Where a large herd of cows is kept it is claimed a 
machine will pay for itself in a year or two by the 
savings in labor cost.

sioner’s Branch employs a Supervisor of cow testing 
in each of the following provinces: Prince Edward 
Island, Nova Scotia, New Brunswick, Quebec, On­
tario, Manitoba and Saskatchewan. These men are 
constantly being asked where pure-bred dairy sires 
can be purchased. In future they will direct prospec­
tive buyers of pure-bred dairy stock to only those 
breeders who are prepared to give reliable milk and 
fat records of the animals’ ancestry. Cow testing 
associations have done much to eliminate the scrub 
sire and unprofitable cows.

If only good sires were used it is estimated that in 
five years with the same number of cows in Canada 
and the same expense of feed, labor and equipment, 
the milk and butter fat production would be increas­
ed 50 per cent. The heifers from cows giving 3,500 
to 4,000 lbs. of milk yearly if sired from a bull from 
an established line of milking dams, could at matur­
ity, produce from 6,000 to 8,000 lbs. of milk in a year. 
With right breeding and proper treatment the pos­
sibilities of the dairy cow are almost beyond our 
comprehension. Think of “Tilly Alcarta” of Wood­
lands, Cal., with the astonishing record of 33,424 
lbs., milk containing 1,058 lbs. butter fat, equal to 
1,322 lbs. of 80 per cent butter in one year. Tilly’s 
work as a long time producer, ever since she first 
freshened as a 2-year-old, has been marvellous. Her 
total production for six years was 156,776 lbs. milk 
and 6,141 lbs. butter fat. The point to make regard­
ing her is that she is no freak cow, but comes as the 
result of selection in breeding. She has 13 sisters 
with good yearly records, and her daughters and 
grand-daughters are making names for themselves.

Vast strides have been made in herd improvement 
during the past few years. The exceptionally hard 
struggle dairymen have had lately, is opening their 
eyes to the necessity and the wonderful possibility 
that intelligent management along breeding lines 
can achieve.

Grading Dairy Products.

At the recent dairymen’s conventions the grading 
of dairy products was strongly urged, and it was 
advised that manufacturers get together and agree 
on some uniform method of grading. We must re­
cognize quality and be prepared to pay accordingly. 
Mr. Publow, Chief Instructor for Eastern Ontario is 
of the opinion that nothing will so quickly develop a 
high class cheese trade as strict grading of the 
cheese and selling them on their merits. He also 
affirms the date of making should be marked on all 
cheese, and legislation should be enacted to that 
effect.

If butter and cheese could be shipped regularly 
to Montreal warehouses and graded by a Govern­
ment inspector, and the cheese offered for sale by 
auction to the highest bidder, according to the qual­
ity of the lot, a great impetus would be given the 
makers to do their very best work.

As it is at the present time, the cuts on dairy pro­
ducts are not always made on a real quality basis, 
but are often due to the whim of the inspector or 
contractor.

The past two years all Quebec cheese has been 
graded and this past year 8 per cent more cheese 
qualified for Grade 1, than was the case the year be­
fore. It is the strict grading that has given New 
Zealand cheese and butter the high place they hold 
at the present time, in the world’s markets.

If the butter manufacturers of Canada could agree 
on some uniform method of grading cream whereby 
patrons furnishing a good quality of cream, could be 
paid a premium over inferior grades, there would 
be a national reason for them to furnish a better 

The majority of patrons are already edu­
cated in the matter of producing a high grade cream, 
but no inducement lias been offered to have them 
take the extra care.

If we wish to further develop a permanent foreign 
market a necessary preliminary is the standardiza-

The Milking Machine.

To have faith in the efficacy of the milking 
chine one must see it in operation, and to know its 
practical worth one must hear the testimony of men 
who have had long experience with its use. I have 
this statement from a man, given as we together 
watched the cows being milked, and I could give 
many similar ones. Mr. McF. said: “I would not 
want to run a dairy farm without a milking machine. 
I fancy I would get one if I only had 15 or 20 cows. 
Every year I found it harder to get good, reliable 
milkers. I had trouble at first with the milking 
machine, but had I had better instructions in how 
to run it and keep it clean that could have been 
avoided. It is a detriment to the business that more 
instruction is not given when the machines 
stalled.

“We have 46 cows in this stable. It takes 
average two hours to milk them. One man and a 
strong boy can attend to the four pails, change the 
teat cups, empty the milk into pails, carry it to the 
adjoining milk room, pour it into the aerating tank, 
and finally set the Cans of milk into the cold water 
tank. It keeps the two persons moving, and they 
must be ever on the alert, but at the end of the two 
hours everything is done up and cleaned away, and 
the women folk have had nothing to do with it, and 
they don’t grumble about that either.”
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m mmlnk llLWhe?--lheeSe ÎS to be held for a mon h
moie. Many of the newer and larger cheese and 

butter factories have their own cold storage plant

Every farmer should lay in a supply of ice It is 
the only way to make the proper handling of hie 
milk a sure thing. Besides the help icet S control- 
îng milk and cream temperatures, a good large re- 
rigerator m the pantry or kitchen of the farm home 

means the saving of many steps to the housewife 
well as the saving of perishable food.

andT344 719CVn1,3 d5’27//°Unds of creamery butter 
arv 1 iyl12 P?und? °f dair7 butter on hand Janu- 

7 " npanson between storages reporting this
•January indicates that this is 7 pe? cent 

m , .... ^ar ago. It is about four and three
quaitei million pounds less than a month ago Oleo
Sfn n?6 St°SS are 761>182 Pounds. This fs a slight 
decline from the previous month. No figures are
availabie for a year ago. Cheese stocks had dedin 
cd fiom the previous month and are now 4 430 303 
pounds. Comparative data indicates this to be a de 
crease of 67 per cent as compared with a year ago!

tion of our dairy products, and it should be done 
on a Dommion-wide basis. At present there are sev-
It isPnof'to^h Wnth g,l'a<iUlg systems of their own. 
it is not to be hoped or wished for, that foreign
consumers should be educated to the different
lands and grades of our numerous provinces Suf

as
Cold Storage.

f,”erÜ1„?Ubli”is.aPt to hear only the bad side
O easionaiiy immense qnantiteof'fooTwaited by 
emg held for speculation purposes in cold storage 

plants. However, the industry has a sound econo- 
ic basis and properly conducted is of benefit to 

both producer and consumer. It has nr a real

ness

more than a

tubs of dm'rv1hnH*ai1^ yearS recad the tubs uponin tloX XeÜBX'VXS 

dismay the grease fairly running from 
0 f16 cbeese factory curing rooms.

Sïs.'us» ïauws s»
ive Being able to hold over in ffood r-nruUH £ 

surplus make n sea 
city, has incr ased
and has maintained a more uniform price 

Cold storage in the past number of years has , 
important part in our cheese iifdustry and J 

received considerable Government help ' Hon T 
A. Crerar Minister of Agriculture, hïs i„st J' 
nounced that nearly one million dollars is brin» 
propnated this year for the construction of a Go
rpXntdX" andMthephnt

Halifax may be similarly supplied in the °f 

Canada’s climate is subject to such extremes that

“fK2= £ .1 "5S4XÏ
cheese is an economic method of lessening af loss

the shelves
Oleomargarine.

the entrance of oleomargarine into Thnadiim ma^

The best efZ™ oTtrymeSi will “owXeedX 

Th^Baf t0 aG I>Ut l)ack mto its Proper place again
ma—* ad°pted ‘S

misrepresentations may be made by toleo’ being 
exhibited m the same building as dairy products at 
exhibitions and fairs, therefore be it resolved that 

ie members of the Association be urged to refuse 
o exhibit creamery butter at any exhibition or fair 

unless assured by the management that toleo’ shall 
not be exhibited in the same building as creamery or 
c airy butter and that the law permitting the sale 
ot oleo be amended, making it illegal to sell toleo’
ihaPtTt bf sS„?dminar *°- Creamery-°r dah7 but er. an 

compounds.”

the
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La Have Creamery Co., Ltd “ Bridgewater,'
Nova Scotia.

Margaree Creamery, Nova Scotia.
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About Things In General HEADS REPATRIATION COMMITTEE.

Mr. Vincent Massey, who addressed the Board 
of Trade and Manufacturers’ Association a few 
days ago, is head of the Repatriation Committee, 
succeeding Mr. H. J. Daly at that post.
Massey is a member of the well known Massey 
family of Toronto, and ever since the outbreak of 
war has devoted himself to the furtherance of 
war work.

CUSTOMS INCREASE.SPOT CASH IN QUEBEC NOW. Mr.

Customs duties during the fiscal year showed 
an increase of $222,393.91, according to the returns 
of the Port of Montreal given out last week.

The Quebec Retailers’ Association, at a meeting 
held last week, decided to adopt a spot cash sys­
tem of sales and do away with the credit system. 
The grocers are the heaviest losers as they sell 

The new plan will go into

The
total amount of duties collected during the period 
from April, 1918, to the end of March last reached 
$36,712,972.55.

WHALERS IN THE SKY.necessities of life, 
force on May 1st. The shooting of a whale with a machine gun 

from his airplane by an American aviator off the
Receipts at the Inland Revenue 

Office for the past month were $2,008,727, as com­
pared with $1,470,457 for the same period a year Pacific coast, near San Diego, Cal., a few days 

ago, opens up a new field of possibility in the 
whaling industry. It suggests whaling ships of the 
future cruising forth with an equipment of air- 
I-lanes and a complement of aviators and skilled

SUGAR AND EXCHANGE.
In referring to the fact that sugar can be pur­

chased only in the New York market with New 
York funds a Canadian refiner says that “this 
condition affects the price to the Canadian con­
sumer.” As an example, the price of raw sugar 
in bond at New York is approximately six dollars 
per hundred pounds. As it takes about one hun­
dred and seven pounds of raw sugar to make one 
hundred pounds of refined sugar the cost of the 
raw would be $6.42. Exchange now costs 2% per 
cent, and increases the cost of raw sugar to $6-58 
and the Canadian refiner must take this into his 
cost. Therefore, if the New York exchange rate 
continues at the present higher levels it is logical 
to look for an increase in the price of refined sugar 
to the Canadian consumer.”

ago .

CONTROL OF FLOUR PRICE IN U. S.

gunners to scout for and bag those monsters of 
the deep.

The United States Food Administration Grain 
Corporation is taking every measure in its 
to reduce prices to the Government buying level. 
The reason that the price of wheat has been only 
moderately held in check is that the current de­
liveries of wheat from the farm have been insuf­
ficient for milling needs, 
advised neutral governments that she will be un­
able to supply them with any more wheat flour, 
but that she has surplus supplies of rye, barley 
and oats and that they are free to buy these. In 
addition to this the Grain Corporation is buying 
rye flour, corn flour and barley flour for ship­
ment to European countries for relief and will

If it seems fantastic, one has only to 
remember that other industries have been

power
more

startlingly revolutionized in the last 40 or 50 
years by the invention of new appliances or the 
discovery of new processes.

The United States has

CO-OPERATIVE CONTROL OF 
INDUSTRY.

An important statement was made by Senator 
Gideon Robertson, Minister of Labor, in the 
per Chamber last week, 
the government had appointed

Up-CANADA AT WASHINGTON. It was to the effect that
The Hon. N. W. Rowell stated in the Commons thereby reduce its current purchases of wheat 

flour.
a commission to 

consist of or include representatives of both Capi­
tal and Labor.

in reply to a question by Hon. Rodolphe Le­
mieux, that the Government intended to carry 
into effect a permanent Canadian representation 
at Washington. The exact form, he said, was now 
a matter of consultation between the Canadian 
minister and the Imperial Government, but in the 
meantime it was proposed to continue the Can­
adian War Mission in existence at Washington 
until arrangements were made for a permanent 
representation there. He said it was not consider­
ed expedient that there should be an interregnum. 
Mr. Lemieux said he was very pleased with the 
statement of policy made by Mr. Rowell, and add­
ed that the Government, by selecting a man like 
Sir Charles Gordon, as head of the Canadian War 
Mission at Washington, had done something which 
pleased immensely those who knew Sir Charles. 
He paid a very strong compliment to the ability 
of Sir Charles, and said his remarks were not 
inspired because that gentleman happened to be 
a Liberal. He expressed the hope that Sir Charles 
Gordon would be appointed the permanent Can­
adian representative.

If these measures are not sufficient to 
keep the price to minimum level importation 
strictions will be relaxed and foreign wheat and 
wheat flour will be admitted to the market. 
American public is also being urged to take ad­
vantage of the sharp decline in peas and beans, 
canned fish and canned vegetables and also to

This commission will proceed to 
all centres of industry in Canada for

re-

the pur- 
aspects,pose of surveying the situation in all its 

make a thorough investigation, 
the government before May 15 upon the possibil­
ity of the joint control and operation of

The
and report to

use
rye flour, rice flour and corn products in place of

certain
industries by Capital and Labor.

wheat flour.

CANADIAN FIRMS IN ITALY. U. S. VICTORY LOAN.
The Canadian Trade Commissioner at Milon, 

Italy, reports an encouraging activity in the Ital­
ian market of Canadian exporters. He lays stress 
upon the fact that Canadian firms interested in 
that market should send representatives, as only 
in that way can trade be properly secured, 
mentions the fact that although there 
well prepared catalogues from Canadian 
facturers in his office, they are of little value, as 
they are in English, and not in Italian.

This question of language is an important one.

Americans of foreign 
have pledged the sum of four hundred and thirty 
millions of dollars in the coming New York 
paign for the Victory Loan. The drive

birth and extract on

cam-
opens on

the twenty-first of this month, and preparations
are being made on a large scale for the success of 
the loan.

He
The above sum was distributed 

the nationalities as follows: Russian, $15,000,000; 
German, $250,000,000;

are many 
manu-

among

Hungarian, $15,000,000;
Jugo-Slavs. $1,800,000; Belgian, $7,500,000; Syrian,
$1,000,000; Latin-America, $2,000,000;
$60,000,000; Polish, $75,000,000; Danish, $1,000. ■ 

Portuguese, $600,000; Lithuanian, $400,000; 
Czecho-Slovaks, $600,000.

Italian,
and one that the Italian buyers are easily influ­
enced by.GERMANY’S BLANK CHEQUE. A firm that will correspond with the 
Italian firms in their own language will get 
more orders than the one that sticks to English. 
The German exporting houses owed their 
cessful export trade in a large measure to their

000;
is asked to sign the peaceWhen Germany 

treaty she will be signing the biggest cheque ever 
signed in history, and the cheque will be a blank 
one, too, according to advices received

American, French and
British airmen will tour the country giving 
hibitions in aid of the loan at the various cities.

many

ex-
suc-

from
It is not known what Germany is able toParis.

pay at the present time, and therefore a definite
adaptability in talking and marketing according 
to the customs of their buyers, and it is up to 
Canadian manufacturers and exporters to do the 
same if they wish to take part in the keen rivalry 
who is destined to exist in the next few 
in striving for the world’s trade.

THE LATE JOHN READE,
sum cannot be stipulated, 
ably be left for a Commission to decide later on. 
This idea does not please the French people, 
who are afraid that if the amount is left for a

The sum will prob- Mr. John Reade, who just died in his 82nd year
one of the best known journalists, poets, and 

authors in the Dominion. The late Mr. Reade
was

years was
connected with the Gazette for nearly half 
tury and his column, “Old and New,” which ap­
peared in the Saturday issues made hosts of 
friends for the paper.

a cen-Commission to decide Germany will find a way 
Although the people of France

Another point stressed by the Trade Commis­
sioner in Italy is the importance of giving pricesof slipping out. 

have confidence in their Minister of Finance, M. c.i.f. Italian ports, or better still, c.i.f. Italian in­
land cities.

The late Mr. Reade was
a native of Ireland and was educated at Queen’s 
College, Belfast. He

Ivlotz, who will have as much as anyone to do 
with the fixing of the sum they are in favor of

Often the Italian buyers will pay a 
higher price, as they did to the Germans, for the came to Canada away backhaving some huge and definite sum stated in the 

The question at present seems to
convenience of knowing exactly what price in 1856 and established thea cer- Montreal Literary 

Magazine, a publication which possessed real merit 
but failed because of popular support, 
studied law, taught for a time and then studied 
for the Anglican church.

peace treaty, 
be, “What can Germany pay ?" and around this

tain class of goods will cost them laid down at 
their own city. All these points are considéra- Later hequestion the whole thing pivots. Whatever she 

can pay will no doubt be the amount of the bill, 
so therefore it would seem that the blank cheque 
will not be so much blank as elastic. While both 
Lloyd George and Clemenceau are at present 
pledged to extract huge sums from Germany, the 
people may decide otherwise at a later date if 
the decision is left to a later date, although this 
is, at most, doubtful.

tions, which make the difference between getting 
and losing orders, and well repay attention be­
stowed upon them.

He held pastorage in 
the Eastern Townships, but in 1870 heAt the present stage of the 

world’s development there is not much difference
returned 

theto Montreal and joined the editorial staff of 
Gazette, a post he held until his death.between the goods of one nation and another, and 

therefore it is the superficial considerations which 
will decide to which country the trade will go. As 
the Italian representative says, Canadian export­
ers should go as far along this road as possible.

He was
the author of a volume of verse entitled “The 
Prophesy of Merlin and Other Poems.” 
a frequent contributor to the

He was 
press and magazines

of the country.
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COMMODITY MARKETS
DUN’S BULLETIN. plentiful in the country and 

outlook is good, 
of supplies and sales

retailers report the 
The butter market is still bare

HAY SCARCE.
The heaviest snow storm of the season, follow-

made hold the record for No new developments in the market for baled 
hay transpired.

ed by a spell of mid-winter weather, has 
ed as a check

operat- high priced butter in this market, 
asking seventy cents

Retailers are The receipts for the past weekon retail activity, says Dun’s Bul- 
This check has operated per pound for butter in stood at 5,489 bales as compared with 33,098 bales 

for the corresponding period
letin. some

an early opening of navi- 
the bright spot 

are reported to be

more particularly
on dry goods, clothing and millinery lines, 
no slackening off is noted in general remittances, 
nor has there been

The outlook forcases.
The

feeling of the market continues strong, however,
a year ago.but gation at the port of Montreal is 

in trade matters. Collections with a good demand for all offerings, 
grades are increasingly hard to secure and 
farmers report that they will be unable to ship 
further supplies as they have only enough for 
their own requirements.

The bestany recent augmentation of coming in well.
the failure list.

The market for iron and heavy
some

LIVE STOCK AT TORONTO AND 
MONTREAL.

metals contin­
ues somewhat dull. Local foundry men are not 
over busy, and only moderate sales of pig iron
are reported at about $35 for ordinary foundry 
brands. LEATHER AND HIDES.At the C. P. R. Stock Yards, Montreal, 

a fairly brisk demand for 
and the limited amount of stock 
in a bare market for the

there 
nearly all lines 

available resulted

wasDry goods houses report a fair volume of sort­
ing business, notwithstanding the unfavorable 
able weather conditions. Textile mills continue 
to be well employed, and the reports of probable 
large orders from the Rumanian Government, re­
ferred to by us several weeks ago, are assuming 
more concrete form.

The movement in

There is no change in the market for leather 
and prices have continued firm all round. Re­
ceipts for the past week were 2,845 rolls as against 
6,383 rolls for the corresponding week 
ago.
on local as well as export account. Black leather 
is in good demand for local account. With regard 
to the hide market prices are steady, sales of pack­
ers’ steers being reported at 20 cents, cows at 16 
cents and bulls at 14 cents. Calfskins are quoted 
at fifty cents and sheepskins at three dollars. 
Receipts for the past week were 1,109 bales as 
against none for the corresponding week 
ago.

most of the week. The 
very few offerings of 

There was a steady 
While poorer quali-

price of steers is high as 
good stock were available, 
demand for butchers’ cattle, 
ties were down to six dollars

a year
A fair business is reported in sole leather

and fifty cents and
one sale was reported at thirteen dollars, 
jority of sales

groceries is a little on the 
will assume

the ma- 
Theslow side at the moment, but were at ten to twelve dollars.a more

opening of navigation, and 
at gulf and river 

line is the 
values. Teas

demand for butchers’ bullsactive phase with the was not keen and
prices ranged widely.the required renewing of stocks 

points. The main feature in this 
tinued strengthening of coffee 
quiet, and Japanese tea 
for new crop are not 
business. A steady demand 
goods.

Large offerings of calves 
were quickly disposed of throughout the 
from ten to thirteen dollars for choice 
market for hogs is good and

week at 
stock. The 

choice selects are

con- 
are

men looking up orders 
reported to have done much 

is reported for canned 
reached record fig- 

any time during the

a yearquoted at twenty dollars off 
market was steady and good for 
a strong and active demand for 
ties.

cars. At Toronto the 
all grades with

Butter prices have 
ures, being higher than at 
war.

the best quali-
The western advance of twenty-five BROOMHALL’S EUROPEAN CROP 

REPORTS.on anything of export quality was fully maintain- 
Choice calves showedBoot and shoe 

jobbing trade
ed.companies a slight gain and 

were very firm.
manufacturing the 

are somewhat behind in deliveries, 
mainly owing to shortened help during 
flue epidemic.

choice lambs and sheep
were selling at $19.25 and $19.50, and were very 
firm also.

Hogs In the United Kingdom spring cultivation has 
been very slow as the result of cold, wet weather 
which has delayed ploughing. In Prance the

the recent
The majority of the factories 

very busily employed, and the lo­ti a ve not been sea­
son is also late and spring ploughing and sowing 
have been greatly retarded by rains. The autumn 
sown crops have a satisfactory appearance, how­
ever.

cal demand for leather LOCAL GRAIN AND FLOUR.is of a moderate order, 
are being considerably depleted, 

mg to the British demand, and tanners desiring

J anci increase their outputs 
report difficulty in securing the 

Six district failures

Spot stocks
ow-

The grain markets became easier 
progressed which was attributed to profit-taking. 
Options were strong and scored

as the week The condition of wheat, rye, barley and oats 
is reported as slightly better this year, 
the weather continues favorable and

to replenish their vats
In Italynecessary labor, 

are listed for the
advances. Cash crops are

Cultivation for corn planting is 
expected to be larger than last year. Coldness has 
had a tendency to check the growth of wheat. On

grain business was very quiet and in 
the market

week, consequence
was dull and quiet with only odd 

sales of car lots for immediate

growing well.with liabilities of $51,000.

requirements and 
prices were unchanged. With regard to flour the 
local market

SNOW BENEFITS CROPS.
the whole the outlook is favorable and conditions 
are improving. In Spain conditions 
as favorable.

was reported quieter than of late 
and in the absence of any important business 
uneasy feeling prevails.

According to Bradstreet’s Montreal 
report the snow and winter

are reported 
Supplies are small, however, and 

the wheat market rules strong. In Sweden wintry 
weather is still prevailing allowing of little agri­
cultural activity.

weekly trade an
weather we have lately 

go far toward improving the
The movement of winterexperienced will 

chances of the coming 
it has improved the 
results. Notice is given to 
resolution

wheat flour continues slow and the trade pass- 
requirements.ing was in small lots to meet actual 

The demand for white

crops. For the past week
country roads with entailed corn flour was limited and

our Government of a 
providing that the Government-in- 

Council prohibit the

no change was apparent. The market for mill-
feed was fairly active and the undertone firm 
ing to the somewhat limited

BUTTER SOARING IN PRICE.
OW-

supplies available. 
The demand for rolled oats shows no improvement 
and the market remains quiet.

export of gold bullion, gold
bars and gold coin from the Dominion in order Butter is soaring in price throughout 

because of the great demand from European 
tries. The officials do not

Canadato give the Finance Minister 
the "export of gold until

more control over 
two years after the de- 

Six of our Canadian banks

coun­
care to say so, but it 

is known that they see no relief in sight, 
are likely to go higher yet.

claration of peace.
have increased their 
$8,700,000. Manufacturers

CHEESE STEADY. Prices
capital by the total sum of 

of dry goods state that
Prof. Ruddick, dairy 

commissioner, says that there is only two weeks’ 
supply in storage in the country at present, 
embargoes on trade and the restrictions 
ping being off it is

Small lots of fodder cheese have arrived during 
war- 

Receipts

the world is short of supplies and 
they expect prices will remain firm 
Canadian mills 
large export trade.

consequently 
for some time.

the week, but not in sufficient quantities to 
rant a quotation as to the local market.

The
on ship-

are reported as preparing for a 
Boot and shoe jobbers

an easy matter to ship it and 
the demand is abnormal. Nof only is 
tain after Canadian butter but also

for the past week stood at 701 boxes 
7.196 packages for the corresponding period 
ago.

as against
report great Bri- 

Denmark,
that trade is much better a yearthan it has been for 

The lumber cut of logs during 
the past winter in the Lower 
larger than last

The export season is now about over and 
care will have to be taken in disposing of the 
cheese placed on the market during the 
month.

some time past. Norway, Sweden and Switzerland. They quote
very high prices. In these countries shortage of 
feed reduces their butter production while the 
from which oleo is made

Provinces will be
present

If this is not taken hold of by the Gov­
ernment the Dairy Commission will have to sell 
on the open market. Advices received from Lon­
don predict that sufficient quantities will be ar­
riving by June next, although during the Inter­
vening period a shortage will still be experienced. 
The Commission is paying twenty-five 
four and a half, and twenty-four cents for 
2 and 3 cheese per pound respectively.

year and large shipments have 
been made to European markets oils

during that time 
English merchants are offering higher 

prices than Americans for lumber 
tailers in

cannot readily be had, ’ 
so they are not making that substitute, 
result is that the earth is being scoured 
ter and a lot of what

as well.
The

at present. Re­
past three 

corresponding period 
a year ago report that sales are fully equal to 
a year ago and in some cases larger. The high 
price paid for produce is causing money to be

for but-
comparing sales for the 

months with those for the
was in storage in Canada

is going forward. "People,” said Prof. Ruddick, 
“don’t realize that the world market 
conditions governs the price, 
ducing ten times

and not local 
If we were pro­

as much butter as we are now, 
this governing factor would not be changed.”

twenty- 
No. 1,
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GRAIN, STOCK, PRODUCE
VEGETABLES DULL. WHAT ABOUT THE COW?EGGS FIRM.

Wealth Must Come From the Farm, Says Win­
nipeg Wholesale Merchant, Who Criticizes 

Present Government Expenditures.

The condition of the local market for eggs has The market for beans still continues dull but 
steady. The demand is limited and is chiefly 
for odd lots. Little activity is looked for in the 
export market and prospects are anything but 
encouraging. At one time it was thought there 
would be a market in England, but London advices 
hold out very little hope for a realization of hopes 
in that direction for the near future. The demand 
for peas is also limited and the market dull with 
prices unchanged. In the market for potatoes 
there is again little to report. The tone, however, 
was firm on account of the smaller supplies com­
ing forward and the steady demand for small lots 
for local and immediate consumption. The tone 
of the onion market is firm with a steady demand 
for supplies at three dollars. Carrots are passing 
at two dollars and Quebec turnips at a dollar and 
a half per baè of seventy pounds.

been firm and higher with the demand keeping
Competition betweenslightly ahead of supplies, 

the export and storage trade is looked for and with
Mr. George Merrick, of Merrick-Anderson, a well 

known Winnipeg wholesale merchant, who for 
years has taken a deep personal interest in all 
matters relating to agriculture in Manitoba, ex­
presses the conviction that the public men of Can­
ada and a great many others are putting the em­
phasis in this reconstruction period at the wrong 
point. This is an agricultural province, with a rich 
and fertile soil, and the wealth which its people 
will have in future years must be got from the 
farm.

“When Mr. Meighen visited Winnipeg,” said Mr. 
Merrick, “and made his statement at the board 
of trade building, he told of the expenditures 
which the government was preparing to make 
nine million dollars on this project, ten million 
dollars on that, thirty million dollars on the oth­
er, but not a word about the source from which 
all these funds must ultimately come. Not a word. 
You would think that they were going to get the 
money down there out of the Ottawa river.

“Our government speaks about expenditures on 
railways, on canals, and on the building of vessels 
and the construction of railway equipment, and 
so giving employment to soldiers, but nothing 
about production, nothing about the two-year-old 
heifer, nothing about the poultry. Not a word. 
How is the world going to be fed?

“The premier of Manitoba, good man, made a 
statement at the same time. He discussed the 
extension of the telephone system in the province, 
changes in the city system, the building of a 
plant in Winnipeg to make apparatus, the estab­
lishment of other industrial plants, all involving 
the expenditure of money. This is all good and 
praiseworthy, but it is temporary. No govern­
ment can go on spending and investing money 
forever. Our public men must given their atten­
tion to undertakings which will bring in real 
money, and which can be continued permanently. 
In other words the thing to give attention to in 
Manitoba is the soil.

“The newspapers fail us as well as our public 
men. I was west of this city recently, calling on 
an old friend, and I was told how much land there 
was between Winnipeg and Portage la Prairie 
which has never been under the plough. Why 
don’t the newspapers jack us up and tell us who 
are in the city and who have a little money to go 
out in the country and arrange to get some of this 
land under cultivation? There are hundreds of 
men in Winnipeg who could take an interest di­
rectly in agriculture with the best results both 
to themselves and the people of this province.

“Someone called on me a few days ago and ask­
ed me to talk about better business. I replied 
that the thing which I was most interested in at 
the moment was the wonderful cow which was on 
exhibition at the industrial bureau. We have been 
thinking too much about business and not enough 
about the cow. It is the cow that must make this 
province rich and prosperous, and give the peo­
ple of the province what they require."

local consumption will make a three-cornered de­
mand that will absorb all supplies that are likely
to come forward. The receipts for the week were 
12,036 cases as compared with 9,179 for the cor­
responding period a year ago. Sales reported were 
at forty-six and seven cents per dozen and were 
going into storage at this price. Forty-two and 
three cents were being paid in the country f.o.b. for
export account.

LIVE HOGS FIRM LOCALLY.

In the provision market receipts of boxed meats
stood at 2,799 boxes, hams and becons at 87 pack-

There were noages and lard at 2,109 packages, 
receipts of pork during the week. The feeling of

POULTRY EXPORT LOOKED FOR.the market was firm and a small trade was pass-
Smoked and cureding in selected lots mostly, 

meats have met with a fairly active demand 
throughout and there has been a good run of

The trade in dressed poultry continues to be 
steady. Enquiries now coming from England for 
supplies give prospect of a growing export trade 
if ocean tonnage can be secured. In addition to 
the steady run of dressed poultry there has been 
a good steady demand for cold storage stock for 
local consumption and also for shipment to out­
side points. On the whole a fairly active trade 
was passing at very firm prices. Wholesale prices 
of cold storage poultry stood at follows:
Choice turkeys, per lb.
Milk-fed chickens ..
Ordinary chickens ..
Fowls, heavy................
Fowls, light.................
Ducks, No. 1.................
Ducks, No. 2.................
Geese....................................

breakfast bacon on account of the increased market 
The trade in dressed hogsof fresh spring eggs, 

has been in a jobbing way with fresh-killed city 
stock at twenty-seven and twenty-seven and a

The market for lard has been firmhalf dollars.
under improved demand for both compound and

The movement has been steady topure lard, 
meet immediate requirements. Compound was 
selling at twenty-five cents per pound in twenty- 
pound pails.

.. 45c to 47c

.. 42c to 44c

.. 36c to 40c
33c to 35c 

.. 30c to 31c

.. 40c to 42c

.. 37c to 39c

.. 28c to 30c

AMERICAN WHEAT CROP.

One of the leading private authorities on wheat 
estimates the American winter wheat crop at some­
where between 897,000,000 bushels and 921,000,000 
bushels, depending on whether there is more or less 
abandonment than there was in 1915^ and allow-

The con-

President Wilson advised the Food Administra­
tion last week that the restrictions placed on the 
packing industry should be cancelled and that 
business should be resumed on a pre-war basis. 
Among other things the restrictions abolished con­
fined packers’ profits to 9 per cent.

ing for a varying degree of winter kill, 
dition of the crop now is placed at 95.8, and re­
ports coming in from many different sources say 
the winter kill is virtually nil and that abandon­
ment will be the lowest on record, so that indica­
tions are the higher, rather than the lower figure 

If the 921,000,000 bushel BUTTER HIGH AND STEADY.is the more correct, 
mark is accepted—and realized—the crop is bet­
ter than last year by 333,000,000 bushels and bet- 

than the bumper crop of 1915 by 236,000,000 Butter has remained high during the week at the 
recent advance in price. Receipts for the weekter

bushels. were 3,945 packages as against 936 for the cor-
Several cars ofresponding period a year ago. 

creamery butter arrived from the west during theLICENSES FOR EXPORT.
period under review and sold at fifty-eight cents 

A few small lots of new milk creamery
All functions and powers relating to licenses 

for export of any commodity from Canada, form­
erly vested in the War Trade Board and the Can­
adian Food Board, have been transferred by Order- 
in-Council to the Canadian Trade Commission. 
Proclamations on trading with the enemy are still 

The inclusion of a commodity in a re-

on spot.
came in and were disposed of at prices ranging
from fifty-eight to sixty cents per pound. If sup­
plies from the northwest had not reached this mar­
ket during the week prices would, no doubt, have 
been still higher. It is understood that further 
supplies are expected from this same source. No 
material decline in prices is expected by the 
trade in the near future, nor do dealers look for 
a raise in the commodity as factories are shipping 
smaller supplies across the border and this will 
tend to keep prices from soaring higher. Some 
export of butter is reported, but no considerable 
quantities have been shipped across the Atlantic 
during the past week, 
fore the world is again supplied with butter in 
sufficient quantities to meet the demand which 
has never been met since the early days of the

in force.
stricted or prohibited list of imports does not
necessarily preclude its export from Canada, but 
the consignee must obtain an import license from 
his own Government. A cablegram received from 
the Canadian Mission in London states that not­
withstanding certain orders of the British army 
council, leather from Canada may be imported 
under general licenses. The Canadian Trade Com­
mission has added to the list of goods which may 
not be exported by a simple endorsation of ship­
pers’ export entry : Cinchona bark and products, 
quinine and its compounds, cocaine, opium, opium 

and its products.

ARRANGING THE BLUFF.
“Father, if James should ask permission to 

marry me I want you to withhold your consent."
“Don’t you want to marry him?"
“Yes, and I’m going to, but I don’t want him 

to get the notion that you’re anxious to get rid 
of me.”

Some time will elapse be-

war.gum



cent- pek

ter ending 30th of April, 1919 ,and that the 
this City, and at its branches on and after 
holders of record of the 19th of April, 1919.

for the quar- - 
will be payable at the head office in 
tSDAY, the 1st day of May, to Share-

By Order of the Board,
C. H. EASSON,

General Manager,Toronto, March 21st, 1919,

SOVIET SEIZES HUNGARIAN BANKS. BANK CAPITAL INCREASES 12 
MILLION.

There is much disquiet in Dutch financial 
cles over the receipt of private advices 
Budapest that the new Soviet Government of 
Hungary has followed the 
in Russia, and taken possession of all the

cir-
from For some months past there has been 

(lency among Canadian banking institutions to 
further strengthen and round out their 
five organizations.

a ten-

example of Lenine 
banks, 

in the 
the heads of 

communist lead- 
prohibited

respec-
Not alone have these efforts 

at expansion been demonstrated by the open­
ing of New York agencies, foreign branches and 
offices, district executive boards, but also by

sequestered all moneys and securities 
name of the State and removed 
the banks, replacing them with

theThe withdrawal of deposits is 
on the ground that all
ers.

announcement of increases in capital stock. The 
Merchants Bank last week issued 
would issue $1,400,000

moneys now are national
word that itproperty. This action, according to information 

in Amsterdam, includes also such banks 
foreign capital.

of new capital stock, 
raising the paid-up capital of that bank to $8,- 
400,000. The Merchants is the seventh

as have
As Holland has some interests 

movement has caused
Canadian 

so f ir 
have 

follow-

in Hungarian banks, this
bank to announce an increase in capital 
this year.uneasiness. It appears that Lenine, through his 

representative, complained that the Hungarian 
Soviet still

Some idea of what increases 
been made thus far may be had from the 
ing table:was too Socialistic rather than Com­

munistic, whereupon Bela Kun, who is the For­
eign Minister and the real Bolshevik 
Hungary, took this drastic step chiefly 
his loyalty to Lenine’s principles and 
tion of marching with the Russian

Wl New Oldleader in 
to prove 

his inten- 
radical lead-

paid-up. paid-up.
$20,000,000 $16,000,000 
16,000,000 

8.400,000 
8,000,000 
6,800,000 
4,000,000 
2,000,000

Montreal . . 
Royal .. 
Merchants . 
Union . . ..
Nova Scotia 
Hamilton .. 
Provincial

14,000,000
7,000,000
5,000,000
6.500,000
3,000,000
1,000,000

er.

MERCHANTS BANK INCREASES 
CAPITAL. $65,.,00 000 $52,500,000

52,500,000 
$12,700,000IncreaseShareholders of the Merchants Bank of Can­

ada have been notified that the directors 
Bank have decided to issue

of the 
new capital stock to

HUGE INCREASE IN MARCH 
CLEARINGS.

the extent of $1,400,000. 
bank’s present authorized but still unissued 
tal stock from $3,000,000 to $1,600,000, 
the total issued capital $8,400,000.

The new stock, 14,000 shares, will be allotted 
pro rata on the basis of one share of new stock 
for each five shares

This will reduce the 
capi- 

and make

Bank clearings for the 
seventeen Canadian cities

month of March at
aggregated $1,015,464,- 

171, being an increase over the corresponding period 
a year ago of 19.3 per cent, 
from 128 to 433, and Toronto from

now held, at a price of $150, 
available to shareholders of record Montreal increased 

62 to 308 mil-
on the com-

pany’s books as at April 30 
As fractional allotments

next.
lions, while Winnipeg showed 
forty-four millions.

a decrease of aboutare not permitted 
der the Bank Act, the shareholders who have

un-
Comparative figures forun- March, 1919 and 1918 follows:even amounts of the stock to their credit, 

avail themselves of the
can

opportunity to ro adjust 
shares.

1919.
. .$433,296,193 
. . 308.074,864 
.. 138,749,648 
•. 28,393,489
■ • 18,575,247
• • 16,503,188
• • 10,879,835
.. 21,159,267

4,416,073 
3,411,798 
2,308,447 
3,586,062 

.. 12,113,835
6.397,855 
5,390,116 
2,208,254 
2,057,044

1918.
$305,158,929
246,559,204
182,505,002
23,677,409
15,929,438
14,457,473
9,179,200

19,799,662
3,335,468
2,431,998
2,553,839
3,907,885

12,212,186
6,660,566
4,711,094
2,471,144

Montreal............................
Toronto............................
Winnipeg................, .
Ottawa.............................
Quebec.............................
Halifax .............................
London .............................
Hamilton...................
Sherbrooke .....................
Kitchener.........................
Fort William
Brantford.................
Regina.............................
Saskatchewan..............
Moose Jaw.....................
Brandon .......................
N. Westminster ..

their holdings to multiples of five 
Formal and more specific notices, giving fur­

ther details regarding the issue, 
fng with the time and methods

as well as deal- 
of payments for

the new stock will be issued in due course.
For some time past there has been 

activity in the stock
noticeable

on the exchange around 
a high price in192, this price comparing with 

1918 of 180, and a low of 167.

The Bank of Hamilton has opened another west­
ern branch at Keeler, Saskatchewan, under the 
management of Mr. C. A. Stuart.

The Standard Bank of Canada
Quarterly Dividend Notice No. 114.

Head Office: HAMILTON

CAPITAL AUTHORIZED.. . . 5,000,000 
CAPITAL PAID UP 
SURPLUS ............

.3,000,000
3,500,000

Banking Service
The attention of manufacturers is 

drawn to the excellent facilities this 
Bank offers in all Branches of 
plete Banking Service.

A good banking connection is an 
essential to the success of the 
facturer or merchant.

a com-

manu-

THE CANADIAN BANK 
OF COMMERCE

444 BRANCHES

The Royal Bank
of Canada
Incorporated 1869

Capital Paid-up 
Reserve Funds. 
Total Assets . .

.$14,000,000

.$15,500,000
$420,000,000

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President- 

E. L. PEASE, Vice-President and Man. 
Director.

C. E. NEILL, General Manager.
555 Branches in CANADA, NEWFOUND­
LAND, CUBA, PORTO RICO, DOMINICAN 
REPUBLIC, COSTA RICA, VENEZUELA 
BRITISH WEST INDIES,

SPAIN, Barcelona—Plaza de Cataluna 6 
LONDON, Eng.

Prince Street. E. C.
NEW YORK 

68 William Street.

SAVINGS DEPARTMENT at all 
Branches

Business Founded 1795

American Bank Note 
Company

Incorporated by Act of the Parliament of 
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works : OTTAWA.
Branches:—.

MONTREAL, Bank of Ottawa Building. 
TORONTO, 19 Melinda Street.

WINNIPEG, Union Bank Building.
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Banking TransactionsESTABLISHED 1872

Bank of Hamilton

ï
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In and Out of Canada THE MOLSONS 
BANKBANK OF ENGLAND. BANK OF FRANCE.

Paris, April 3.—The weekly statement of the 
Bank of France shows the following changes:

Francs.
Inc. 1,681,029 
Dec. 743,342 
Inc. 364,816,620 
Inc. 48,040,020 
Dec. 136,623,884 
Inc. 6,523,425 
Dec. 8,183,318

Incorporated by Act of Parliament 1855

Paid-Up Capital 
Reserve Fund

London. April 3.—The weekly statement of the 
Bank of England shows the following changes: $4,000,000 

$4,800,000
Head Office: MONTREAL

£ Gold in hand . . 
Silver in hand ..
Circulation..............
Treasury deposits 
General deposits 
Bills discounted .. 
Advances.................

Total reserve................
Circulation......................
Bullion..............................
Other securities ..
Public deposits ..
Other deposits ..
Notes reserve................
Government securities 
The proportion of the Bank’s reserve to liability 

this week is 18.07 per cent. ; last week it was 19.71 
per cent. Rate of discount, 5 per cent.

839,000 
1,514,000 

675,732 
581,000 

1,167,000 
1,542,000 

802,000 
Inc. 10,131,000

Dec.
Inc.
Inc.
Dec.
Inc.
Inc.
Dec. Over 1 00 Branches 

Scattered Throughout 
Canada.

GERMAN BANK STATEMENT.
Berlin, via London, March 31.—The statement

of the Imperial Bank of Germany issued March 
22, shows the following changes: Total coin and 
bullion decreased 51,503,000 marks, gold decreased 
51,513,000 marks, treasury notes increased 161,- 
391,000 marks, notes of other banks increased 
915,000 marks, bills discounted decreased 931,- 
462,000

80 PER CENT GAIN IN MONTREAL 
CLEARINGS. Edward C. Pratt, General Manager

The clearings for the seventeen Canadian cities 
for the week ended April 3rd aggregated $263,- 
237,733, being an increase of $70,699,006 over the 
corresponding period a year ago. The greatest 
gain was made by Montreal being one of eighty 
per cent. Toronto showed a gain of forty per 
cent., and Quebec one of thirty per cent. The 
only two cities to show a decrease were Winnipeg 
and Fort William. The former showed the con­
siderable loss of over ten millions and in spite 
of the fact that other western cities, with the ex­
ception of Fort William, all showed gains, the 
total western clearings were reduced to a de­
crease of over five millions by this large failing.

1919.
.. ..$115,919,702 
.... 74,095,671
. . . . 30,692,261
.... 10,498,736
.... 7,635,080
. . . . 4,769,837

. . . . 3,802,566
. . . 3,354,540
.... 3,126,643
.. .. 2,622,525
.... 1,778,077
.. .. 1,314,078
.. .. 1,108,834
. . .. 722,642
.. .. 709,895
.. .. 598,529
. . . . 488,177

marks, advances decreased 6,204,000 
marks, investments increased 144,000 marks, other 
securities increased 286,257,000 marks, notes in 
circulation increased 150,896,000 marks, deposits 
decreased 1,093,656,000 marks, other liabilities in­
creased 402,298,000 marks, total gold holdings 2,- 
188,305,000 marks

THE

Dominion Bank
160 St. James St.

WEYBURN SECURITY BANK HOLDS 
MEETING.

The Weyburn Security Bank, which, in spite A specialy equipped Savings 
Department is operated in 
connection with this 
Branch.

Interest at highest current 
rate allowed on deposits of 
One Dollar and upwards.

of its comparative small size, has managed to 
outlive the mergers of the last few years, held 
its annual meeting at Weyburn, Sask., last Fri­
day.

1918.
$65,764,864

50,999,000
40,870,564

7,886,664
6,633,167
3,639,536
3,141,409
2,785,871
2,953,703
2,131,555
1,566,597
1,134,644

787,996
575,268
569,325
547,724
580,840

The annual statement shows net profitsMontreal .. 
Toronto . . 
Winnipeg . . 
Vancouver . . 
Ottawa . . 
Quebec . . 
Halifax . . .
Edmonton . . 
Regina ..
St. John .. . 
Saskatoon .. 
Moose Jaw . 
Sherbrooke . 
Peterboro.. . 
Kitchener .. 
Brandon .. . 
Fort William.

practically unchanged standing at $74,343 for last 
year as compared with 74,274 in 1917. 
latter

In the
year disbursements for dividends were 

$25,279. as compared with $19,266 in 1918. The 
rate has been raised from five to seven per cent. 
The assets of the bank now stand at $4,517,119, 
which is an increase over the preceding year of 
$508,014. The paid-up capital is $421,330, which 
is a gain of $36,010, and the reserve has increased 
by $40,000 to $215,000. Deposits have risen from 
$2,985,175 to $3,311,865, while liquid assets have 
advanced from $2,756,466 to $3,105,074.

M. S. BOGERT, Manager

During the past week stock of nearly all the 
banks has been in demand on the Toronto mar­
ket. Commerce and Hamilton one point and Royal 
% point stock were included in those asked for. 
The investing public seems definitely to have 
turned to this class of security, although indus­
trials have by no means been neglected.

$192,568,727
Hamilton reported clearings of $5,544,940. Cal­

gary $5,208,430, London $2,674,941, Victoria $1,- 
958,340, Windsor $1,137,660, Brantford $866,021, 
New Westminster $496,670 and Medicine Hat $402,-

$263,237,733Totals
Letters of Credit, 
Foreign Drafts,

Travellers Cheques.
Letters of Credit or Drafts 

issued to over l,50u princi­
pal points in the Kingdom 
and the world-wide British 
Empire, and 
Europe and Asia not still 
under the war ban.

Travellers’ Cheques 
plied good 
Canada and 
States.

195.

countries of

ESTABLISHED 1832
sup- 

everywhere in
the United

Paid-Up Capital 
$6,500,000

Reserved Fund
$12,000,000 The Home Bank of Canada

Branches and Connections Throughout Canada
Transportation Big. 120 St. James Street 

2111 Ontario St. East Cor. Davidson Street 
1318 Wellington Street, Verdun

£
TOTAL ASSETS OVER $150,000,000

The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the Bank 
but also places it in a position where it can readily care 
for any legitimate business needs of its customers. We 
invite business of every description.

PRESENCE OF MIND.
Shoeless, he climbed the stairs, opened the

door of the room, entered and closed it after 
without being detected.

him
Just as he was about to 

get into bed his wife, half-aroused from slumber, 
“Is that you, Fido?’’

The husband, telling the rest of the story, 
for once in my life I had real presence of mind. 

I licked her hand.”

THE BANK OF NOVA SCOTIA turned and sleepily said:

said:
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THE MARKETING OF OUR WHEAT. Europe would be ready for open markets for 

months.
States ports, but must go into the tramp mar­
ket or must

many
Canada should leave the way free for arrange with other governments for 

controlled tonnage to move the whole of her grain 
and flour exports through her own ports, through 
which she has not regularly been shipping much 
more than one-third of her grain surplus and 
the routes and facilities back of them, have 
been tested under such a load, there is much plann­
ing to be done.

open markets until it is certain they cannot, in their 
entirety or in some practical modified form, be 
restored.

(One of a series of articles written for The 

Ottawa Journal by W. Sanford Evans.) But if all principal foreign buyers 
Governments and our principal selling competitors 
are Governments, individual Canadian producers

are
Since all the special powers of the War Measures 

Act lapse with the proclamation of peace, Canada 
will be practically helpless to deal with exception­
al conditions in wheat and flour marketing in 
1919-20, unless legislative action is taken at the

never
and dealers could not stand a fair chance without 
such organization or assistance as could be given 
only through the powers of the state. Moreover, 
in the absence of open markets, a basis of values 
must be fixed in some other

present session of Parliament. It is a question of 
creating adequate powers rather than particular 
agencies or methods.

Individuals
in Canada could not possibly finance the movement 
of the western crop even as far as Fort William 
—Port Arthur unless there were at least a temp­
orary and a well secured basis of values against 
which banks would be justified in making advances. 
To create the agency or agencies that may be re­
quired and assure the establishment of the fin­
ancial basis necessary for marketing, there should 
exist powers not less comprehensive than those 
possessed by the President and in some respects 
they should be even wider, since the United States 
Act contemplates chiefly direct Government buy­
ing and selling, whereas there are many alterna­
tive forms of Government assistance or control, 
one or more of which might better suit the con­
ditions that actually develop for Canada.

way. Scissors and PasteAlmost every determining 
factor in the situation to be met is to-day 
sarily uncertain or unknown, and the particular 
form in which the powers should be exercised 
should be left for decision until the actual

neees-

THE PERFECT DAY.
At a recent labor conference in Chicago a de­

mand was adopted for a six-hour working day, 
with two hours for luncheon, but the Perfect 
Day will never be achieved until the schedule has 
it arranged for two hours work and six hours for 
luncheon.—Providence Bulletin.

con­
ditions can be correctly estimated. The United 
States has already acted by conferring on the 
President broad general powers in the Wheat 
Guaranty Act.

GUARANTY OR NO GUARANTY.

LATEST POPULAR SONG.
That popular verse of the moment, “Hush Lit­

tle Bar Room, Don't You Cry; You’ll Be a Drug 
Store Bye and Bye’’ doesn’t find much favor 
with the druggists, as evidenced at the pharmac­
ists’ complaint against provisions of the prohi­
bition enforcement bill at Albany, requiring them 
to dispense liquor on prescriptions.—Buffalo Com­
mercial.

There are some differences in the positions in 
the two countries, but nothing which would make 
it wise for the Government of Canada to be less 
fully equipped with powers than is the President 
of the United States. The outstanding difference 
is that the United States has guaranteed the price 
of its 1919 wheat crop, while Canada has made 
no announcement of its policy but has so far given 
no guaranty. It may yet be necessary, however, 
for the Canadian Government to establish a fin­
ancial basis for the marketing of our crop, which 
would only be to exercise in another form or at 
a later time powers corresponding to those al­
ready used by the United States. There is con­
fusion of thought on this subject and it is neces­
sary to distinguish clearly between a guaranty giv­
en before seeding time, which will influence the 
acreage sown, and a fixed price basis later estab­
lished, in the absence of the normal machinery of 
open trading, to enable marketing to be effected 
and to make conditions equitable as among pro­
ducers themselves.

In December last I expressed the opinion that 
Canada should not give a guaranty as the United 
States had done, but that the interests of Can­
adian agriculture should be served in other ways.
I still hold that a guaranty at this stage would 
not be justifiable, despite the fact that public 
responsibility toward producers has been some­
what increased, because no direct answer has been 
given to the question whether the Government will

DIFFICULTIES THAT MAY BE MET WITH.

Although only moderate difficulties may be en­
countered, calling merely for unusual adjustments 
of the regular agencies of trade, it is imprudent 
not to recognize that the difficulties may assume 
very large proportions. If Europe cannot pay cash 
but must be given credit, if there is centralized 
buying in Europe and centralized selling by our 
chief competitors and then if the world’s stocks 
of wheat prove as large as they may not improb­
ably be, the problem will be serious. The world 
is not using up very fast the supplies now available, 
and making full allowance for the imports permit­
ted to Germany and corresponding quantities for 
other parts of Europe not now served, there will 
undoubtedly be a substantial carry-over at the 
end of the present crop year. After insisting on 
the uncertainty of harvests, Mr. Barnes warned 
the Agricultural Committee of the House that the 
United States might possibly have an exportable 
surplus of wheat in 1919-20 of 600,000,000 bushels. 
If reality should even approximate this forecast 
and if other exporting countries have average crops, 
the world would not really need any wheat or flour 
from Canada at all. On their quality, the world 
will take considerable quantities of Canadian 
wheat and flour if they can be delivered and are 
offered at a fair comparative price ; as a regular 
producer for export, Canada has a right to a sur­
plus and to sell it and maintain her place in the 
market ; and it is a clear duty to make provision to 
handle what she produces this year to the great­
est national advantage, no matter how adverse the 
conditions nor what form competition may take.

A MISSING LINK.
Maeterlinck has been married, for the second 

or third time, after divorcing his wife, which in­
spires us to remark that this linck seems to have 
a flaw in it somewhere.—Ottawa Citizen.

CLEAR CASE OF CAMOUFLAGE.
A man strikingly resembling President Wilson has 

amazed New York. He admits that he is not the 
president, but the manager of a paint company. 
This looks like a clear case of camouflage.—Ot­
tawa Citizen.

ONTARIO'S TOLL ROADS.
The province has purchased the Cobourg and 

Port Hope toll road, about five miles, for $8,000. 
There are still about sixty miles of toll road in 
Ontario, and about forty miles of these relics of 
barbarism radiate from Ottawa.—Toronto Globe.

SPEAK UP.
Are we as citizens as really patriotic as we

guarantee or not and because no organized con­
sultation has been held upon a sound programme

For these reasons and

might be, so far as our own community is 
cerned? In the course of an address recently

con­

fer agriculture this year, 
because many important facts have remained

a speaker asked these pointed questions: “How 
many minutes during the last ten years have you

un­
obscure or have been unavailable to the public, 
the individual producer has had hardly a fair 
opportunity to form a reasonable judgment for 
himself. Nevertheless, the best judgment possible 
in the circumstances should be exercised by Can­
adian farmers to adapt their production of the 
different crops and of livestock to the probable 
world requirements, but, if open markets are not 
restored by harvest time, the Government must 
then create the conditions under which the pro­
ducts of our farms can be disposed of to the best 
national advantage and the returns distributed 
equitably among the different producers.

spent in working on or thinking about purely 
selfish propositions affecting the welfare and 
progress of our town? Have you spent at least 
ten hours in the last six months in purely unselfish 
service to the community of which you 
member? Now, honest bright, have you? Don’t 
all speak at once, gentlemen.”—Acton Free Press.

are a

PROBLEMS OF TRANSPORTATION.

"The problems of transportation may be no less 
serious than those of finance and salesmanship. 
If the United States has a surplus of 600,000,000 
bushels, that would be more than all the ocean 
ports of Canada and the United States ever ship­
ped, in wheat and flour of both countries, in a 
year, even in the record year of 1915-16 when 
North America supplied over 80 per cent of the 
world’s exports and had the use of an exception­
ally large proportion of ocean tonnage. It would 
be almost double the greatest year’s exports of 
U. S. products. If sufficient space is to be left 
for the absolutely essential flow of other grains, 
all the elevators in the United States, according to 
Mr. Barnes, could at one time store more than 
one-third of the crop that would yield such a sur­
plus.

THE DOWN TRODDEN ENGLISH.
The British Premier is a Welshman, the Leader 

of the House of Commons is a Scotch-Canadian, 
the Leaders of the Liberal and Labor parties are 
Scotchmen, and the Nationalist and Sinn Fein 
groups, if they took their seats in the House, 
would be led by an Irishman and a Spanish-Irish- 
man, respectively. Perhaps England will be the 
next country to ask for self-determination. — 
Toronto Globe.

OPEN MARKETS WOULD SIMPLIFY 
PROBLEM.

If open markets can be restored the whole prob­
lem is greatly simplified, but this now seems im­
probable. In 1917 the . United States deemed it 
necessary to establish centralized selling through 
the Grain Corporation to meet the centralized buy­
ing of the Allies. Now the United States, because 
of the obligations of its guaranty, has committed 
itself to centralized selling for another year, and 
the countries of Europe may feel that they must 
continue to meet this by centralized buying. It 
is doubtful in any case, on several grounds, if cure access to the liners running from United

TIME TO OVERHAUL GARDEN TOOLS.
Though trenching tools are now laid aside in the 

war arena, garden implements should be just as 
industriously used in the coming season as in those 
proceeding. It will benefit not only the home 
gardener, but the world at large. There is yet 
a woeful shortage to be combated. — Hamilton 

Spectator.
If, under these conditions, Canada cannot se-
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When you cash your In­

terest Coupons, buy 

War-Saving's Stamps 

the money and 

make your interest 
earn interest. W.-S.S. 
costs $4.02 
March.

i

INSURANCE 3

Solid Growth wswith

NORTH AMERICAN LIFE. sUp-to-date business methods, backed 
by an unbroken record of fair-dealing 
with its policyholders, have achieved 
for the Sun Life of Canada a phenomen­
al growth.

Assurances in Force have more than 
doubled in the past seven years, and 
have more than trebled in the past 
eleven years.

To-day they exceed by far those of 
any Canadian life assurance company.

This company in February secured new busi­
ness of over $2,000,000, which is about double that 
of an ordinary month.

during

Nat'onal War Savings Committee, Ottawa.
SIR HERBERT B. AMES, Chairman. 

CAMPBELL SWEENY, Vancouver.
H. W. Wood, Calgary.
HON. GEO. A. BELL, Regina.
J. B. MONK, Winnipeg.
GEO. M. REID, London.
W. K. GEORGE, Toronto.
SIR GEORGE BURN, Ottawa.
W. M. BIRKS, Montreal.
RENE T. LECLERC, Montreal 
HON. CYRILLE DELAGE, Quebec.
SIR J. DOUGLAS HAZEN, St. John.
W. A. BLACK, Halifax.
HON. MURDOCK McKINNON, Charlottetown 
TOM MOORE. Ottawa.
Dr. J. H. PUTMAN, Ottawa.

SELLING WAR SAVINGS STAMPS.

The Metropolitan Life will co-operate with the 
Canadian Government in the sale of Canadian 
War Savings Certificates and Stamps, an ar­
rangement having been made between it and the 
Dominion War Savings Committee.

DOMINION FIRE INSURANCE 
COMPANY.

SUN LIEE assurance 
«Company OF CAN.
Head OFriciH^ONTRBAL

The license of this company has been amended 
to include hail insurance in Manitoba. It is now 
licensed for fire insurance throughout Canada 
and hail insurance in Alberta, Saskatchewan and 
Manitoba.

ADA
Commercial Union Assurance 

Company Limited
OF LONDON, ENGLAND.

INSURING TORONTO SCHOOLS. The largest general Insurance Company in the 
World-The London & Lancashire Life 

and General Assurance 
Association, Limited

Capital Fully Subscribed 
Capital Paid Up .. ..

Insurance to the extent of nearly $3,000,000, in 
addition to insurance on the Technical School, has 
been placed by the school trustees on school 
buildings in Toronto among about 100 insurance 
companies. This consists of $2,409,150 on public 
schools, $317,250 on Collegiate Institutes, $3,800 on 
old buildings, $78,000 on the High School of Com­
merce and $130,500 on general administration.

$ 14,760,000 
1,476,000

Life Fund, and Special Trust Funds. 73,045,460 
Total Annual Income Exceeds -. .. .. 67,000,000
Total Funds Exceed . 169,000,000 

. 204,667,670 
1,323,333

Total Fire Losses Paid 
Deposit with Dominion Government .

(As at 31st December, 1917)
Head Office, Canadian Branch : 

Commercial Union Bldgs., 232-236 St. James 
Street, Montreal, Que.

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD UP 

A PERMANENT CONNECTION
We Particularly Desire Representatives for City of 

Montreal
CLAIMS FOR WAR VICTIMS.Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL. Applications for Agencies solicited in unrepre­
sented districts.

J. McGREGOR, Manager Canadian Branch.
-Assistant Manager.

Announcement that the united life companies 
of Great Britain are preparing to make a claim 
in connection with an indemnity to be collected 
from Germany for British policyholders has 
aroused much interest on this continent. Some 
American companies have attorneys retained at 
Washington in connection with the prosecution 
of claims paid on policies carried by war victims, 
and they have been advised by the State De­
partment that such claims will be given attention 
in the treaty for peace.

Manager for Canada.auex. BISSETT W. S. JOFLING,

UNION ASSURANCE 
SOCIETY LIMITED

OF LONDON, ENGLAND

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT OF 

INSTRUCTION IN THE LANGUAGES. — In­
struction in the Languages and Mathematics. 
No. 91 Mance Street, or telephone East 7302 and 
ask for Mr. E. Kay.

FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal :
T. L. MORRISEY, Resident Manager. 
North-West Branch, Winnipeg :

THOS. BRUCE, Branch Manager. 
AGENCIES THROUGHOUT THE 

DOMINION

Founded in 1806-

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

EFFECTS OF INFLUENZA.

It is predicted that it will probably be five 
years before the rate of mortality on this con­
tinent returns to normal. The average rate of 
death in an American city, which formerly was 
about 15 per thousand, is now estimated to be 
about 25 to 35. The death rate in some localities 
is still at a high point and in s'omq places is 
rising. In the opinion of Dr. Lee K. Frankel of 
the Metropolitan Life the insurance companies are 
facing a serious situation because of this.

OF LONDON.

ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA. 

FIRE AND ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.$5,000 Agents wanted in unrepresented towns in Canada. 

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

provision for your home, plus
UNIFORMITY IN ACCOUNTING.$50 A MONTH Every Agent Wants

A, meeting of accountants and actuaries of fire 
insurance companies was held Friday afternoon 
at the rooms of the National Board of Fire Under­
writers, New York. The meeting whs in connec­
tion with the movement to bring about organized

Indemnity for yourself.

Our New Special Indemnity 
Policy

to represent a Company whose name is his in­
troduction. One whose policies are unexcelled. 
Liberal dividends. Strength and security unsur­
passed.

The figures for 1918 emphasize these points in 
the North American Life.

Business in Force................
Assets..........................................
Net Surplus.............................
Payments to Policyholders

These are reasons why the Company Is known 
as “Solid as the Continent.” Correspond with 
E. J. Harvey, Supervisor of Agencies.

Shares in Dividends.
Waives all premiums if you become totally 

disabled.
Pays you thereafter $60 a month for life.
Pays $5,000 in full to your family no matter 

how many monthly cheques you may live 
to receive.

uniformity in fire insurance accounting and tax 
reporting, and was addressed 
assistant general counsel of the National Board, 
who is especially qualified as a legal authority 

the income and excess profit tax laws as

over $70,900,000
. “ 1$,100,000
. " 2,760,000
, “ 1,700,000

by J. A. Doyle,

upon
applicable to fire insurance companies. Mr. Doyle

Ask for Particulars.
in his address gave valuable information to the

CANADA LIFE
TORONTO

fire insurance accountants as to what should be 
considered invested capital, and on other ques­
tions pertaining to income and excess profits re-

NORTH AMERICAN LIFE 
ASSURANCE COMPANY
HEAD OFFICE TORONTOturns.
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INSURANCE FOR CIVIL SERVANTS. In a return tabled in the Federal House last 
week it is stated that the remuneration paid 
brokerage firms in Toronto; alone for the 1918 Vic­
tory Loan totalled $380,440. 
amounts went to the following firm as follows: 
A. E. Ames & Co. received $47,339;' Dominion 
Securities received $48,993; Wood, Gundy & Co. 
received $51,060 ; Bakers’ Bond Go. received $12,- 
288; W. A. Mackenzie & Co. received $12,980'and 
W. L. McKinnon & Co. received $15,000.

THE RED COW AND HER FRIENDS, by Peter 
McArthur. Toronto. J. M. Dent & Sons, Ltd., 
$1.50. .Insurance experts have been called into confer­

ence by the executive council of the U. S. National 
Federation of Federal Employees with a view of 
adopting a health, life and accident insurance 
plan for its members, 
the council at its meeting indicated the possibility 
of offering such insurance at rates 8 to 10 per 
cent, below commercial rates, the policies to be 
covered by reinsurance guarantees in some large 
accident insurance company.

Some of the larger
Mr. McArthur is a frequent contributor to the 

; columns of the Toronto Globe and other journals. 
Tn this volume a number of his sketches of farm 
life are assembled.

Information laid before
Very entertaining reading 

they make. One never knew how much fun there
was in a cow until Mr. McArthur told 
dedication of the volume gives one at the beginning 
a glimpse of the author’s humor. “This book,’’

us. The

In our efforts at reconstruction the ideal to be 
achieved is an equal chance for all. says Mr. McArthur, “is dedicated to all city men 

who feel sure that they could farm at a profit. If 
eafch one buys a copy I can afford to keep on 

It is a grave truth farming.” The city man who cannot conveniently 
go out and buy a farm may find some of the joy of

Free educa­
tion and expert training for a chosen career would 
do infinitely more thanON HUNT FOR MARINE BUSINESS. any property-sharing
scheme, however plausible, 
that there is no poverty comparable to ignorance. 
The instructed mind and dexterous

An international syndicate of Scandinavian re­
insurance companies is being formed in Copen­
hagen, Denmark, comprising altogether some 
eleven offices. The object of this syndicate is to 
exploit the American market for marine busi-

rural life in reading about Fenceviewer I and herhhnd can
never, under any circumstances, be anything else 
than rich. For a natron to ignore the

orogeny.
•!
imental re­

sources of a country is supreme folly.—Brandon 
Daily Sun.through the medium of obligatory and facul- 

A delegation of two
ness
tative reinsurance treaties, 
representing the proposed syndicate is now in 
New York to deal with the establishment of con-

The Secretary of State has asked the Superior 
Court to vest in the Minister of Finance and the 
Receiver-General of Canada over twenty-two mil­
lion dollars worth of Canadian Pacific Railway 
stock which is now held in New York by 
behalf of Germans or Austrians, 
merits accruing on this stock amounting to 
siderable sum, have been withheld from the 
holders in question by the C. P. R. and

The Industrial Board of the U. -S. Department 
of Commerce and the steel manufacturers 
decided on

have
The syndicate unites in its en-nections here, 

tirety companies having a combined capital of 
29,500,000 crowns, of which 15,500,000 crowns is

a new steel price somewhat lower
or on 

Dividend pay- 
a con- 
stock- 
trans- 

war in
This accumulated interest is also to be 

brought under Government control if the 
is granted.

than at first reported. The head of the steel 
ship section of the Emergency Fleet Corporation
announced last Friday that the new scale of prices 
had been accepted.

paid in.
The announcement remarked 

that the reduction in the cost of steelINSURANCE COMPANY BOOSTS W. S. 
CAMPAIGN.

was re­ ferred to Montreal since the outbreak of 
1914.garded by the Shipping Board 

right direction, and calculated to 
shipbuilding industry of the nation.

as a step in the 
encourage the request

The Metropolitan Life Insurance Co. is throw­
ing itself with vigor into the National War Sav­
ings campaign. Its Canadian representatives have 
voluntarily fixed for themselves an objective of 
$10,000,000 (maturity value) in sales for 1919, 
and they are entering enthusiastically into the 

They have received instructions to the WRIGHT, KERR & CO.effort.
effect that the campaign must be waged vigor­
ously and the pressure kept up throughout the 
year. Agents making praiseworthy individual sales, 
or whose method indicate ingenuity and resource-

71 LEADENHALL STREET LONDON, E. C. 3.

fulness, will be especially mentioned in the cam- 
The Metropolitan sold $130,-paign’s field paper.

000,000 worth of War Savings and Thrift Stamps 
in the United States last year, and undoubtedly
it was in the light of this record that the objective 
in the Canadian campaign was decided on.

BRITISH UNDERWRITERS COVER 
WOODEN SHIPS. Importers and Commission Merchants. 

Produce placed to very best advantage. 
Consignments asked for.
Every attention and satisfaction given.

Colonial
British underwriters will be asked to cover five

ships of the American wooden fleet on trans- 
Announcement has been madeatlantic voyages, 

yesterday by the Food Administration Grain Cor­
poration that its insurance advisory committee 
would request British underwriters to cover the 
vessels that will be loaded with grain for Euro-

Howard S. Ross, R.C. Eugene R. Angers You may be a Rich Man some dIt has been the contention ofpean relief soon.
Shipping Board officials that the American under­
writers are giving a “black eye” to the wooden

ayROSS & ANGERS
BARRISTERS and SOLICITORS

Opportunities for making money
many, but it takes time for capital to 
mulate

are 
accu- 
con-ship without justification. As the request of the 

officials of this Board, the Grain Corporation 
yesterday agreed to accept five of the wooden 
vessels for a trip across the Atlantic.

of this number of tried

even under the most favorable 
Every man of ability expects in 

the coûrse of years to have sufficient to 
ensure to his family during their life time 
the comforts to which they have been ac­
customed. Unless
fortune occurs there is little doubt but 
you will make

ditions.
Coristine Building, 20 St. Nicholas St., Montreal

It has

asked that the names an unexpected reserve of 
. that

But “many things 
the money is being 

This is where life insurance 
in and makes available the 
would have been yours if health and life 
had been spared. You will be rich “some 
day, if you live, but the Insurance Policy 
will anticipate for your family the 
lations of future 
cient means available 
survive to realize your ambition.

Is your prospective income insured?

This isvessels be designated for the voyage, 
planned as a demonstration of the fitness of the 

to weather the buffeting of the
money.

may happen” while 
made.MARCONI WIRELESS 

APPARATUS
wooden boats comes 

means thatWhether they will make a creditableAtlantic.
showing is to be seen, but the American under­
writers have expressed grave doubt, and this ac­
tion of the Shipping Board Is taken as a challenge

Installed—Operated—Maintained
Contractors to Canadian, Newfoundland and British 
Governments. accumu-While they have not refused to under-to them.

write vessels of this type, the underwriters have 
the stand that it is up to the Shipping 

Several vessels have been

MARINE SWITCHBOARDS years, and render suffi-
even should you not

Made and installed
taken

THE MARCONI WIRELESS 
TELEGRAPH COMPANY 
OF CANADA, LIMITED,

173 William Street, Montreal.

Board to show them, 
loaded at Pacific Coast ports with grain bound The Mutual Life Assurance Co. of Canada 

WATERLOO 
E. P. CLEMENT,

President,

These have been underwrittenfor New York, 
by American companies, but the rate is regarded 
by Mr. Hurley’s associates as unduly high.

- ONTARIO. 
CHAS. RUBY, ,
General Manager.
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Sale of Pulpwood LandsANCHOR
ANCHOR-DONALDSON

Regular Passenger Services 
to all British Ports in Northern Ontario

The Lake Superior Corporation 
and Algoma Eastern Railway Com­
pany are open to negotiate for the 
disposal of certain lands.

Approximately 682,000 Arrps
situated for the most part in that section 
of Northern Ontario known as the Clay 
Belt, and comprising the Townships of 
Storey, Langemark, Dowsley, Nassau, 
Shetland, Staunton, Orkney, Magladery, 
Caithness, Rykert, Doherty, Whigham, 
Coppell, Newton, Dale, McOwen, Frater.
The lands in question are accessible to the 
Algoma Central, Trans continental, Cana­
dian Northern, and Canadian Pacific Rail­
ways, and should be of particular interest 
to pulp and paper makers, also to settlers, 
in view of their agricultural possibilities.
General information will be furnished and plans 
exhibited at the office of Mr. Alex. Taylor, se­
cretary of the Lake Superior Corporation. 1428 
Bank of Hamilton Building, Toronto, or at the 
office of Mr. G. A- Montgomery, vice-president 
of the Algoma Eastern Railway Company, Sault 
Ste. Marie, Ont.

CUNARD LINF
To Liverpool

From—
New York.............
New York.............
New York..............
New York..............
New York.............
New York.............

.April 8 
April 17 
April 19 
April 26 
.May 3 
.May 10

ORDUNA ...............
CARONIA..............
CARMANIA . . . . 
ROYAL GEORGE
ORDUNA ..............
.CARONIA ....

To Southampton
From—

New York April 12MAURETANIA

ANCHOR-DONALDSON
To Glasgow

From—
St. John, N. B-----
Montreal...............
Montreal.............

April 15 
.May 15 
.May 25

SATURNIA . 
CASSANDRA 

. SATURNIA .

ANCHOR LINE
NEW YORK TO GLASGOW.

For rates of passage and further particulars ap­
ply to W. H. Henry, 286 St. James St., The Jules 
Hone Agencies, 9 St. Lawrence Blvd.. Thos. Cook 
& Son, 530 St. Catherine St., West, Renders & Co., 
Limited, 45 Windsor St., L. Holstein & Co., 320 
Notre-Dame S. W^est and all local ticket agents, or
to

THE ROBERT REFORD CO., LTD.
General Agents. (Canadian Services) 

20 Hospital Street, Montreal.

The great trade movement of 
the next decade will be Trans- 
Pacific in scope—the develop­
ment of the markets of Austra­
lia, New Zealand, China, Japan, 
Siberia, etc. Davie Shipbuilding & Repairing Co.

LIMITEDVANCOUVER
BRITISH COLUMBIA I

—the Western Gateway for the en­
tire Dominion of Canada, through 
which all this trade must pass.

Strategically located for the loca­
tion of industrial plants.

LAUZON, LEVIS

QUE.Bonâfide enquiries from in­
tending manufacturers will 
receive careful attention. -— 
State definite points on which 
information is desired.

Address enquiries to—

J. R. DAVISON, City Industrial 
Commissioner, 402 Pender St. 
West, Vancouver, B.C.

VisitVancouver this Summer
SEE FOR YOURSELF

BLACK DIAMOND
DOMINION
coalcompany

FILE WORKS
Established 1863.
Highest Awards at Twelve International Exposi­

tions, Special Prize, Gold Medal, Atlanta, 1895.

Incorporated 1897.

û mi ted

G. & H. Barnett Co.RifDOMINION BITUMINOUS 
STEAM and 
CAS COALS

General Sales Office
MONTREAL

PHILADELPHIA, Pa.SPRINGHILLDating from Thursday last the British Govern- 
ernment has fixed a new maximum price for sil- 

It is equivalent, at the current rate of ex- Owned and Operated by 
NICHOLSON FILE COMPANY.

112 ST. JAM ES ST.
ver.
change, to 95 cents per standard ounce.
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LIKE THE HALL MARK ON SILVER 
IS THE WATERMARK IN PAPER.

ESTABLISHED 1874

D. HATTON COMPANY
MONTREALThis Watermark Guarantees Quality

your Stationery

HOWARD SMITH PAPER MILLS, LIMITED
MONTREAL

Look for it in all LARGEST EXPONENTS OF THE FISH TRADE ON THE CONTINENT 
EXPERTS IN THE HANDLING OF BULK AND SHELL OYSTERS

MR. DEALER,—Meats, Butter, Eggs, Molasses, very high in prices.^ Fish is 
reasonable. If you will inquire, we will show you where there 
is money in the Fish business.

COAL STEAM SIZES:

LUMP, MINE RUN AND SLACK H. M. CONNOLLY & CO.
MEMBERS

MONTREAL STOCK EXCHANGEDocks: Montreal, Quebec & Three Rivers

Century Coal & Coke Company, Limited Transportation Building, Montreal
Telephone Main 1345Head Office: 310 Dominion Express Building, Montreal

CRUDE 
CALCINED 
DEAD BURNED

LUMP
GRAIN
POWDERED

MODERN BAKERIES
May mean much or nothing, but when controlled by a Quality policy 
they are an asset to you as well as to us.

MAGNESITE DENT HARRISON'S BREAD
Will meet your requirements, and “We Keep the Quality Up.’’ 

Phone Mount 3566, or Ask Your Grocer.
The Scottish Canadian Magnesite Co., Limited 

MONTREAL, QUE.
License No. 5-034.We Guarantee Satisfactory Results

G. H. SMITHERS J. J. M. PANGMAN G. W. S. HENDERSON Hudon, Hebert & Co.BURNETT & CO. LIMITED

WHOLESALE GROCERS(Established 1868)

Members Montreal Stock Exchange

12 St. Sacrament St.

ar.d
WINE MERCHANTS

18 De Bresoles Street MONTREALMONTREAL

Canada’s MEREDITH. HOLDEN, HAGUE, 
SHAUGHNESSY & HEWARDTHE WINDSOR Dominion Sq.

Leading Hotel MONTREAL
Barristers and Solicitors

Merchants Bank Building, MONTREAL
F. E. Meredith, K.C.
H. J. Hague, K.C.
C. G. Heward

HEADQUARTERS FOR CONVENTIONS, BANQUETS, 
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrally situated in the heart of the shoppingand theatrical district. Service unsurpassed 

JOHN DAVIDSON, Manager

A. R. Holden, K.C.
Hon. W. J. Shaughnessy 
P. A. Badeaux

Counsel—C. S. Campbell, K.C.

The Canada Casing Company, Limited
Head Office: 140-142 Duke Street

MONTREAL

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Authorized Capital ..
Subscribed Capital . .
Paid-up Capital . . .

General Fire Insurance Business Transacted.
REGINALD B. GAUDIN,

Assistant Manager.

$2,000,000.00
1,000,000.00

247,015.79QUEBEC - CANADA

OPERATING—Montreal, Que.; Toronto, Ont.; Vancouver, B. C.; St. 
John, N.B.; New York, N.Y.; Chicago, 111.; St. Louis, Mo.; London, 
England; Auckland, N.Z.; Rostow-a-Don, Russia. THEODORE MEUNIER, 

Manager.

A. B. SEE EXPORTS TO SOUTH AFRICA.

Electric Elevator company
OF CANADA, LIMITED

TORONTO

Manufacturers’ Agent, with extensive connection in 
South Africa, is open to represent Canadian Manufactur­
ers. Commission basis. Correspondence invited. High­
est credentials. Bankers’ references. Reply,
P.O. Box 504, Bloemfontein, O.F.S., South Africa.

MONTREAL
Indent,

Passenger and Freight Elevators
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The Hartt & Adair Coal Co.pCJV.C.Cÿ

“Cashier” DEALERS IN THE

DELAWARE & HUDSON COMPANY’S 
LACKAWANNA COALPP"'

- - and - -

4y8y “Fortune” TELEPHONE MAIN 5645

146 Notre Dame Street West MONTREAL

GOLD FILLED

Paper BoxesWATCH CASES Folding Boxes
Wire Cloth and Wire Goods

The Major Manufacturing Co.,
LIMITEDMARK.TRADE

316 ST. ANTOINE STREET
COR. ST. MARTIN STREET, MONTREAL

The American Watch Case Co.
OF TORONTO, LIMITED

SOLID GROWTH
Manufacturers of Gold, Silver and Filled Watch Cases Up-to-date business methods, backed by an unbroken record of fair­

dealing with its policyholders, have achieved for the Sun Life of Canada 
a phenomenal growth.

Assurances in Force have more than doubled in the past seven years 
and have more than trebled in the past eleven years.

To-day, they exceed by far those of any other Canadian life assurance 
company.

TORONTO, ONT.

SUN LIFE ASSURANCE COMPANY OF CANADA
HEAD OFFICE MONTREAL

St. Maurice Paper Company
LIMITED

Head Office, 522-524 Board of Trade Building, Montreal
A. C. LESLIE & CO., Limited

IRON AND STEEL INGOT METALS 
SHEET METALSMANUFACTURERS OF

NEWS PRINT, SULPHITE, KRAFT, GROUNDWOOD
Stock and Import

MONTREAL
also

Toronto WinnipegSAWN AND DRESSED LUMBER

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm, St. Gabriel 

de Brandon, Three Rivers B. S. McCUTCHEOH,
President & Manager.

E. H. McCUTCHEON,
Secretary-Treasurer.

McCutcheon Waist Co , Limited
MANUFACTURERS

Chimneys Globes Pressed ware 
Bottles Jars Tumblers

THE Mack BRAND
Registered.

323 St. James Street, MONTREAL.

HIGHEST QUALITY TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

Fraser, Brace & Company, LimitedOWEN’S MACHINE MADE WARE--for all Closures

Dominion Glass Company, Limited ENGINEERS - CONTRACTORS - SHIPBUILDERS
Export Office: MONTREALHead Office: MONTREAL MONTREAL OFFICE 

NEW YORK OFFICE
83 CRAIG ST.\ WEST 

1328 BROADWAY
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF



CANADA’S GREATEST FLOUR MILL.

This mill 
supplied more 
flour to the 
Allies than 
any other 
mill in the 
world

Other mills at 
Medicine Hat 

Kenora 
Brandon 
Thorold 
Welland 

and Dresden

Domestic
Brand
KINGS

QUALITY

Export
Brand

NELSON
FLOUR

The Maple leaf Mill at Port Colbome, Ont. 

—TOTAL DAILY CAPACITY, 17,000 BARBELS.—

MAPLE LEAF MILLING COMPANY, LTD,
HEAD OFFICE TORONTO, CAN.

U FOSS 5 5

Machine Tools

Small Tools

Concrete Mixers

Contractors’
Equipment a

THE GEO. F. FOSS MACHINE & SUPPLY CO.,
305 St. James St., MONTREAL.

EMPLOYERS--™0 MAJNREESAD THESE Inter lake Tissue Mills
Is it not a fact that it would give you great satisfac­

tion to see your employees put aside for a rainy day 
a part of the increased earnings which you pay them ?

Why not therefore do your utmost to instil in them— 
the wise habit of THRIFT? You may rest assured that 
your thrifty employees will prove to be your best ser­
vants.

LIMITED

Manufacturers of a full line of White and Colored M. G. 
Tissues, Brown and Colored Light Weight M. G. Kraft, 
White and Colored Sulphate Wrap, all grades of Fruit Wraps, 
Dry Proof Paper. A full line of Toilet Paper, Paper Towels, 
Paper Napkins, Decorative Crepe Rolls, Lunch and Out­
ing Sets.

The Montreal City & District Savings Bank
Established for their convenience, affords them abso­
lute security. Head Office, 331 Telephone Building

TORONTO
A. P. LESPERANCE,

General Manager. Mills at Merritton

“M.R.M.” HORSE SHOES
Selling Agents for /t»/ \ *\
Eastern Canada for |-t| I 'iffl 
United States Steel 1^1 no Be u Tj 
Products Company vGLr»,»,»». o/Ct'

Exporters of the pro­
ducts of the 

American Sheet & 
Tin Plate Company

Mean Good Luck to Horseowners
M. R. M.” Shoes fit easily, because of their natural 

shape and well drawn heels. Nail holes are punched at the 
proper angle, clearly cut and accurately spaced the right 
distance inside the edge of the shoes — which means properChemicals, Metals, Oils, Glass, etc.

STOCK AND IMPORT

fit.
Rigid inspection is given “M. R. M.” Shoes before they 

leave our factory, so that they can be depended

Price List and all Information on request.
upon.

B. & S. H. THOMPSON & CO., LIMITED
MONTREAL

THE MONTREAL ROLLING MILLS CO:Branches: TORONTO, WINNIPEG, VANCOUVER, NEW GLASGOW, N.S.
MONTREAL, P.Q.

Mount Royal Milling
& Mfg. Co’y. Limited 

RICE and RICE PRODUCTS

TELEPHONES:
Contracting Department 
Order and Lumber Department, Vic. 1533

Vic. 1534

The James Shearer Company,
GENERAL CONTRACTORS

Limited
Mills at MONTREAL, QUE. 

and VICTORIA, B. C.

D. W. ROSS CO’Y.
Agents

MONTREAL

------ DEALERS IN------------------ —--------

Lumber, Timber, Beaver-Board, Shingles, 
etc., etc.

225 St. Patrick St. Montreal
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FOR ALL HEAT TREATING
It will pay you to dispense with coal, stokers and 
chimneys—ash piles, soot and smoke—and to use in­
stead sOIL-BURNING

MECOL FURNACES
: ' i

TIB

In the first place, the initial cost of a Mecol oil-burning Furnace is only half 
the cost of a coal-burning Furnace.
In the second place, a Mecol Furnace exactly suited to your requirements is 
the best furnace obtainable for efficiently heat-treating metals.
In the third place, your Mecol Furnace will save you hundreds of dollars in 
fuel.
Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.
THREE RIVERS, Quebec.

QUALITY and SERVICEPERRIN FRERES & CIE Acetic Acid Refined 
Acetic Acid Crude 
Acetic Anhydride 
Acetate of Soda 
Acetate of Lime 
Acetone Pure 
Acetone Alcohol 
Acetone Oils

Charcoal
Columnian Spirits 
Creosote Oils 
Formaldehyde 
Methyl Acetate 
Methyl Alcohol 
Methyl Alcohol Pure 
Wood Alcohol

Sommer Building,

Montreal37 Mayor Street
Carry large supplies of—

Perrins Gloves 
Kayser Gloves 
Radium Hosiery

Made in Canada

Standard Chemical Iron and Lumber Co.
OF CANADA, LIMITED

MONTREAL TORONTO WINNIPEG

OVER THE TOP TO
; ‘/-'lS VICTORY FLOUR

■6211
simm Peace and Contentment in the 

home is assured to those who use

VICTORY FLOUR
------------------------------ Made By------------------------------

Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

it,
1

i ,

,

II

ut
i

W. B. WOOD, President
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HOTEL VANCOUVER, VANCOUVER.

Canadian Pacific Railway 
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the 
Pacific set the standard for hotel accommodation in 
Canada. Each hotel is distinctive in appointment and 
style; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel 
in the most characteristic city of North America. 
Standing on Dufferin Terrace, it commands magnificent 
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and 
so popular with travellers that it has been enlarged to 
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those 
who prefer quietness and yet wish to be within easy 
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of 
metropolitan standard, from the roof of which the snow­
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that 
overlooks the Straits of Georgia and contains 650 
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals 
to the artistic sense, in a city of picturesque homes and 
Old Country atmosphere.

The above hotels, and others similarly situated at strategic 
points on the main transcontinental line of the Canadian 
Pacific Railway at McAdam, N.B., Sicamous, B.C., and 
Penticton, B.C., are open all the year round, 
hotels, including four in the wonderful Canadian Pacific 
Rockies, are open in summer only.

Six other

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON,
Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL
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CHATEAU FRONTENAC, QUEBEC.

THE J O U R N A L OF COMMERCE

Established 1873

The Standard Bank 
of Canada

HEAD OFFICE
15 KING ST. WEST TORONTO

Capital Authorized 
Capital Paid Up - 
Reserve Fund & Undivided Profits 4,727,326.00

132 BRANCHES IN CANADA

$5,000,000.00
3,500,000.00

A General Banking Business Transacted. 

Savings Department at all Branches.

C. H. EASSON, J. S. LOUDON,
General Manager Asst. General Manager

F. B. McCURDY & CO.
Members Montreal Stock Exchange

INVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS

Montreal136 St. James Street
HALIFAX, N.S. 

ST. JOHN’S NFLD.

SHERBROOKE, P.Q.

ST. JOHN, N.B. SYDNEY, N.S.

Ready Cash for the Business
Would your Business be kept going as usual if you

Would its credit bewere not here to look after it? 
shaken and its value be reduced? Would your family 
be able to carry It on or sell it without suffering a great 
loss? '

Or, if your partner is taken away, what compensation 
will you have for the loss ci his energy and services? 
Where will the money come from to buy out his interests 
so that you can run the business independently?

The Ready Cash coming at such a time from a Canada 
Life Commercial Protection Policy will settle all these 
problems without sacrifice to you, your business or your 
family.

Ask about our Commercial Protection Policy.

CANADA LIFE
Home Office, TORONTOEstablished 1847
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m
DOMINION TEXTILE
COMPANY, LIMITED !Hni !HFo !HHi

(sf GUARANTEED \i\ 

;k|\COTTON FABRICS/;^ Dominion Shipbuilding Co.
LIMITED

STEEL SHIPBUILDERSMANUFACTURERS OF

i**SCotton Prints,
Shirtings,
Ducks,
Scrims,
Drills,
Blankets,
Quilts,
Crepes,
Spreads,

Sheets,
Pillow Cotton, 
Cambrics,
Art Tickings,
White & Grey Cottons, 
Galateas,
Towels & Towelling, 
Bags,
Yarns and Twines.

BATHURST STREET - HARBOR FRONT

TORONTO

mmm

MONTREAL-WINNIPEG TORONTO

Cable Address 
PriceJ. Burstall & Co. Codes Used 

ABC and Liebers

PRICE BROTHERS
& CO., LIMITED

PURCHASERS AND SHIPPERS

OF ALL KINDS OF

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, 
Ties, Pulpwood, Sulphite and 

Groundwood Pulp, News­
paper, Cardboard, &c.

LUMBER
and

TIMBER QUEBEC
************

Contractors to the British Admiralty SAW MILLS: 

Montmagny 
Matane 
Saguenay District

Batiscan
Rimouski

Cape St. Ignace 
Salmon LakeHEAD OFFICE AT QUEBEC

with Branches in
PAPER AND PULP MILLS: 

Kenogami .Tonquiere RimouskiMONTREAL AND LONDON, ENG.
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Cpe NEWFOUNDLAND
(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave 
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd­
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays, 
Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday, 
Friday and Sunday morning, there connecting with Express Train for points between 
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,

REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.
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Where the Codfish Come From
The climate of Newfoundland 

is more temperate than that of 
the neighboring Maritime Prov­
inces; the thermometer rarely 
sinks below zero in winter, while 
the summer range rarely exceeds 
80 deg. F.

/y
Newfoundland Crown lands 

for farming purposes may be 
had for thirty cents an acre. The 
Island’s agricultural develop­
ment is going ahead by leaps and 
bounds.
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WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

COME TO NEWFOUNDLAND
TTER fishing resources for either the commercial fisherman or the sports- 
Af man are the greatest in the world. They now produce well over 
fifteen million dollars of wealth per annum, and they are only beginning to 
be developed.

Newfoundland is the home of the cod fish and this forms the 
largest item in her fish production. But the island also produces large 
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry- 
salted and pickled condition. But the frozen fish industry is rapidly dev eh 
oping. The latest reports from the British markets affirm that “ the recent 
arrival of Newfoundland frozen fish was superior to the fresh fish often 
received from the Iceland grounds.”

The Government of Newfoundland gives generous 
aid to agricultural development. The value of agri­
cultural products now approximates over $4,000,000. 
Sheep raising is being encouraged and the pro­
gress in that direction is remarkable.

Newfoundland's forest wealth is large. The min­
eral resources are only partially known, although the 
iron mines on Bell Island have an output of 1,500,000 
tons, and the industrial possibilities are attractive 
from every point of view.
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Confined to no one province but of service to all, 
Imperial Oil Limited is devoting its best efforts to the 
work of reconstruction and the development of Canadian 
Industries.
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É f: S :':i m his i ig & vi • vI Because of its wide-spread organization, it is ably 

qualified to render this service. Its plants are situated 
in many different sections of the country, ranging from 
Halifax, N.S., to loco, B. C. Such a system decreases the 
time and cost of transportation—makes far more personal 
contact with the consuming public and more intimate 
acquaintance with its needs.
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Imperial Products include a wide range of commodi­
ties; everything for heat, light, power and lubrication. 
A high quality standard is set and rigidly maintained. 
Each Imperial Product is made by skilled and experienced 
workmen in a modern plant and each is made to supply 
a real need.
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iiTo a multitude of industries, and in a multitude of 
ways, Imperial Oil Limited stands, “at your service.”
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Sarnia, Ontario 

loco, British Columbia

Halifax, Nova Scotia 

Regina, Saskatchewan
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IMPERIAL OIL LIMITED\ zV

Power * Heat ♦ Light * Lubrication
BRANCHES IN ALL CITIES
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