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IS ARE  STUBBORNLY
DEFENDING  GITY OF WARSAW

W’"" July 22.—A Petrograd

ining Post says:
d Duke Nicholas has manoeuvered his armies

despatch to the

"‘“‘0 pring the enemy into positions which will
Gable him to throw superior forces upon either side.
b js one of the oldest devices of strategy. known
the principal of partial defeat, and was first used
Fpaminondas at the battle of Leuctra, in which

“{uled the Spartans.

GERMANS GLUSING IN

fences but are Gradually
Capturing Roads

BROKE THROUGH LINES

—
German Statement Tells of Capturing Many Prison-
ers, and Forcing Czar's Armies to Retreat—
Aerial Torpedoes and Grenades in Souchez
Battle.

(Special Cable to Journal of Commerce.)
London, July 22— German
continue to close in upon W
the Warsaw
enemy

and Austiin troops

arsaw, but the defence of

salient is being

be suffering

strengthened, and

is reported 1o heuvy lisescs

of

es-

pecially in the

The

attacks on the southern line the

salient. enemy, however, has hroken through

the Russian lines at certain important points

gradually gaining control of the roads which fr ed the

Polish capital
Behind the Narew the Russians

to
the

are stubhornly

meeting continued attempts close in on Warsaw

from the northwest, while Austro-German

the

Russian stand on

armies

thrusting toward the I'olish capital f1om south

have heen checked hy the

of

new de-

fences south and  paralleling  (he railway  line

gidom in history has a great eommander been

'ﬁ\'mnl\ly placed as the Grand Duke for the ap-
on of this principle.
’ crackers nearing each cther

are steadily,

The jaws of the German ' pear

but |

through Lublin, Cholma and Ivangorod

Successful Resistance.

Between the Vistnla and the Bug (i

Russians ap-

to he offering succedsful resistance

vance of Field Marshal Von

Lo the

ad-

Mackensen Russian

b Grand Duke has no intention of allowing them | official statement of (he progress of the creat series of

ally to meet upon the Russian nut with the

goth co-operation necessary for success.

1[ present it seems that he has declded to rlr-.u‘iumd on July 2o

attack first, reeanwhile
abundant railway accommoda-

h the northern holding |

4 .
inner
he is in a

lines with

 of his forces upon either of the attacking Ger-
g armies.”
Jelegraphing

e Times says

| !

position readily to throw the greater | tltempted an advance toward the hridge

Movogeorgievsk, one of the greatest of the Rus-
fortresses, is effectually standing sentinel for|

gaw from the northwest. The range of its guns

s the Bzura line,
s on the
t bank of this river ig expected to occupy

Narew. The fight for possession of the

some
vidently the last word has not been said
Russians withdraw from their
p Polish capital; but the public is
st, and to-day throughout the Empire millions of
prehippers are joining in a prayer for victory.”

positions guarding
prepared for the

PR
MVORABLE WEATHER REPORTS
UNSETTLED CHICAGO WHEAT.

before |

|
|

|
and the German advanced col- |

battles is as follows

In the region of Riza and Shavli

rngagements oc-

In the region west of Milan and on
| the roads leading (o (he village of Janichiki on the
Narew front the enemy bombarded Ostrolenka and

hetwen Ro-

sean and Pullusk

On the right bank of the Narew our local attacks

from Petrograd, the correspondent of | succeeded in driving the enemy back somew hat

On the Bug sector of Lttovij Sokol 'otourjitza our
troops harassed enemy detachments which crossed to
the right hank. In the stubborn fichting which en-
sued we took a thousand prisoners.

On the other fronts there have heen no important

lengagements

|
|
|
|

[ Janiw ki,

Took 2,000 Prisoners.
The

Teuton allies on the

Berlin. Inly 2 following description of  the

progress of the castern front ha

heen issued by the German Army

» the cast of Popeljuny -Kuthschiony the enemy is
withdrawing before our advancing troops. On  the
| Dubysi. (ast of Rossienye, a German attack broke
through the Russian hine Hgre, too vnemy ls fall-
ing back.

“South of the Road of Mariampol-Kovno we at-

tacked and captured the villages of Kiekieryszki and

and is |

ON WARSAW CITY

Checked by Russian Stand on new De-

the |

cononoo

‘
|
i
i

3§ Likewise attacks by our Landwehr against
,Ch!ca;v. July 22.—The wheat market was barely | positions held by the encmy north of Nowogorod on
feady during the early trading. there being some |(he Narcw were completely successful. The Russians
Mling pressure on the highly favorable harvesting |retrcated. leaving 2,000 prisoners and two machine |
Bather and conditions generally are tavorable to the [ zuns in our hands

#p in the northwest. ‘ “Kurther south on the Narew River strong out-
 Reports from the spring wheat scction continued 10| work af Rosan was stormed. We took 560 prisoners

#l of record prospects. Unfavorable foreign crop

Morts and
filered short covering and prices rallied.

induced |
The ad-

there

expectations of export buying

fice met with large offerings, however, and

claims of country selling.

The corn market was steady despite the favorable
D conditions owing to light country offerings and
Uit covering.

e oals market was quiet and steady.

fGrain range: Previous

k. Open High. Low. Close, Close |
Wheat:
¥ oo oo 1003 113 10874 [t N8ty |
105 106" 10454 0478 1051, |
78 8% 78 8% 75 i
1 4% FELS 29 |
Y o ding 48% 47% 487 475
URTIPPI 19 37% 37% 375 %

an WILL RECEIVE
AMERICAN NOTE TO-MORROW.!

Wuhinglon. July

22.~The text of the note

WiHts of about 1,200 words was cabled to Copen-
880, whence it will be relayed to Berlin.

mbassador Gerard, at Berlin, will probably present
D the Foreign Minister von Jagow to-morrow morn- ‘
Publication of the text will be delayed until|

which

an Government.
8 believed, however, that the outline of the nota

Mehed to-day in the American Press accurately
ts its contents,

<o

4 YORK FEELS GERMANY
WILL ALTER SUBMARINE WARFARE.

York, July 22.—There was a little reactionary

fii et In the second hour but nothing to indicate

the predictions of a severe break voiced by the

ho:‘:f::m were about to be fulfilled.
Specialties became very strong but the

212 list showed an inelination to drop into a wait-
Siltitude,

ﬂ!su!:l“! comparative indifference to the Ger-
llrudOH Tesults from the belief that there has
‘"cun‘ : an important change fn the method of
i ‘ndd:bmulne warfare no:withstanding the
o e nt.  Very little has been heard of sub-
Ctivity for a week or more.

et ———
A "ANK OF FRANCE RETURN.
this " July 22 —Following are the principal items
®ek’s return of Bank of France (in francs.)

= July 22. July 15.
ilyer L TR T 4,051,300,000 3.986,477,000
o T tteree 367,100,000 367,524,000
teeviel 12,512.700,000  12,448,443,000
e ies Lt D 2375.400,000 2,397,924,000
I %Wntea and exiot
ideq ¢
by mell L tt 5435800000 2,453,300,000
oo partmem. 192,900,000 131,999,000
SV 800/400,000 619,979,000

land captured three

jand fell into their

machine guns.
Captured an Aeroplane.
Artuois

Paris. Julv 22 ‘The hattling in continues

with unabared vigor, the cannonading being especial-

of

torpedoes avd hand zrenades is being resorted to very

Iy vigorous ahout Souchez. where the use aerial

largely

day by the War Office. There have been no infantry
| attacks, bur on the eastern edge of the Argonne the
Germans, afier deseprate fighting, succeeded in gain-
ing a foating «n a trench forming the forward salient
in the French lines

Between che Meuse and the Moselle it is reported
that a violent bombardment took place at Tete-a-
Vache, in the forest of Apremont and Le Petre forest

shells were thrown on St. Die,

while about twenty

a result of the French raid made npon Colmar. when

! hombs were dropped upon the railway station and in
the stree one man was killed and a woman injured
the Germians acknowledge and add that a French
i(lx'luplanc- was compelled to descerd near Banaume

hands.

IR SANDFORD FLEMING DEAD

|
mbassador has actually delivered the note to ”‘Pi H

men

BUILT 1. C. 8. AND C. P. B

Sir Sandford Fleming, who died this morning at
alifax in his &8th year, was one of the best known
in the Dominion He was born at Kirkealdy,

Scotland, in 1827, and educated in that country as a

civil enginecr. He came to Canada as a lad of eigh-

recording to the official report given out to- |

headquarters staff: | 1

|

|

|

|

HON. A. L. 8IFTON, |

Premier of Alberta. The Province, by a two to
one vote, has decided to go “dry.” |

Men in the Day’s News

The Hon. €. W. Cross, Attorney-General for Al-
berta. is the man primarily responsible for the new |
Alberta Ligquor Act Mr. Cross was born at Madoe,
Ont.,, in 1872, educated at Upper Canada College and
Osgoode Hall. He was called to the Bar in 1898,
and went west to Edmonton, where he built up a lu
crative practice. He has been Attornev-Genersl of
Alberta for some years and is rezarded as one of |

At college
player and still takes a Keen in‘erest in the game

the coming men he was o famous lacrosse

Mr. Arthur Steel-Maitland, U'nder.-gecretary of
State for the Colonies, has announced that following
the war the Overseas Dominions will e invited to
take part in the negotiations for peace. The Colonial
Under-Secretary was born in 1876 and educated at
Rughy and Oxford. He has made a special study of

;Notwithstnnding War Loan Financing

| count

BANK OF ENGLAND
~ SHOWING 15 G000

the Propottion of Reserve to '
Liabilities Advanced ?

|
|
INCREASE IN BULLION !
| These Holdings Increased by $6,300,000, the Llrgnt’
Since Outbreak of War—Public Depasits In. |
creased by $56,240,000 as Result of Loan |
Subscriptions.
(Special Cable to The Journal ¢f Commerce.)

ondon, July 22, When the extfaordinary strai |

on the London money market caused by the great
war loan is considered, the Bank of England's re
[turm may be called a good, and even remarkable
showing. It is impossible to say how much beyond

instalment on a loan of $3,000,000,000
payments in full by sub- |
taking of the 44 dis- |
But the proportion of reserve to liabllities has
the week from 17.567 per cem‘[
is a highly creditable show-

the 10 per cent
was involved in the heavy

scribers advantage per cent,

actually advanced
to 18.09 per cent.,
ing

The enormous increase of £58,240,000 in public de-
of the
of £ 23,360,000 from private dt-
000,000, which
Tittle

which

posits i« the result loan subscriptions, and

Involves the transfer

posits. The net gain in deposits s £32
of

Giovernment

favorably with a gain under

the two loan items

compares i

£ 26,000,000 in nml
other
The

the bank's position

securities, |

of £7,000,000 strengthend|

and it is noteworthy

increase in reserve

that the bul- |

lion holdings have actually increased £6,300,000. This |
is the largest weeklv increase during the war, and
‘there can be no doubt that part of it at least repre- ‘
sents subscriptions {y cash by the immense number
of small investors in the loan. It is probable also |
that there has been a welcome return of gold from |
the Continent, in view of the recent financing in
Paris.

social questions and has written extensively on social
Mr. Steel-Maitland has
the
Party |

and constntutional subjects.

represented Fast birmingham since 1910 and in

elections of 1911 was chairman of the U'nionist

Organization.

| til the

money market must necessartly be subjected to strain,

Under the unusual conditions of such a war as this,

all comparisons fail. It will be possible in two weeks' |

|
time to compare one return with another, but at pre- |

sent each return must be considered on fts marits, 17
of the

n-|

great war loan 1= out way the London |
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WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES.

ssiatant General Manager.

Collections Effected Promptly and at Reasonable
Rates.

CANADR PLACES  LARGE
LOIN I NEW YORK

Forty Million of Five Per Cent. Notes Have Been Sold
at 99% and Will Provide for Capital Expendi-
ture During the Current Year.

—————
It ix officially announced that the Dominion Gove
ernment has been successful in placing in New

York a loan amounting to $40,000,000, comprising $26,-
cent. notes and $15,000,-
per notes, both lssues be-
holders 7-! ench being given the
twenty-year

000,000 of one-year five per
five

the

000 of two-year cent

ing sold at 99%

option of conversion into five per cent
debentures

It is stated that the proceeds of the securities will
provide for the capital expenditures of the dominlon

during the current year upon undertakings now undee

Mr. W. G. Kirkpatrick, for the past two and a half | ,ut on the figures of the hank's return. it seems re- |
yvears manager of the Northern Crown Bank i“inmrknhl\ well able to take care of Itself. Kven ”m1f'ulm(l‘nxl|“n in Canada
Woodstock, Ont.. is being moved this week (0 Ot- | pank rate of & per ceni is heginning to hear some re- The following consideration, it is staled, have (n=
tawa to take the place of the manager there .\|‘.\J|vl‘lm”,,,| to the open discount rate. . fluenced the making of the new issue in New York,
| Taylor, who is going to the front Mr. Krikpatrick I. Rellef to the amount of the loan will be glven to
| will he succeeded at Woodstock hy Mr. J. ¢ (i\lor-f | the London market. which ls the source of the Ims
i]rphn of Comber. Mr. Otterbein is a native of Wood- | LGiton: Tily 92! THe BRnkior BA§Rnd weskly fe- | :T-l.u:'l‘ vm‘n..\:-‘mT ::nrvn('\‘v:t:‘dh :hlc- \r\ll'|‘|'.r'::::nlhlllrﬂ ot
| stock. During his residence in Woodstock Mr. Kirk- |15 compares ax follows.  Figures in pound sterling. | ,: ,T\“ph'l:“,_:,(,"m "&\ ," 'v" . " W ?‘ | 2
| patrick took an active intem st in outdvor sports, | rineweeis . Lant woulk| . 5B & in New York rather thun in Lon
!‘u‘m! was also one of the organizers of the ““"""\('n.-,.],mm. o 33.774.000 34,494,000 ;1':"?”!'.'"‘; I!"J'u")’l:v:::‘:{i::::::nn now so greatly against the
Rk | Eublic: depaails 109,226,000 82,003,000 | 5\ \ian of much large amount effected In New
[ - Frrivite depuaits I th 982.1.00') [ York, should tend to Improve exchange conditions be-

Mt Lafsing: Lewis: ‘whoinsjust, been oiccled @ (i | Government Securilles B1T47.000 |y oan ‘anada and the United States, exchange at pre-
rector of the British Canadian Cannci LR ““ll"t”h” Sepdritier 1!0,11;’0_000:"“' being strongly in favor of the latter. Having
known insurance man in this city. Mr. Lewls was [Reserve 44,101,000 7.080.000 | opard to the loss in exchange (amounting to about
born in this city in 1857 and educatea In Montreal, Frop. res; to ilah . 18.96 ) '.""7 | 114 per cent.) in transferring funds from London to
| Liverpool and Paris. For « great many years he Buftion ho.426.000 23126000 | New York. which is the Canadian exchange centre,
was manager in Canada for the Caledonia Fire In . | the rate of interest pald on the New York loan is an
surance Company of Scotland. Mr. Lewis resided oy London. July The Bank of England minimum | 4 0niageous as the rate at which a similar loan
some years in Winnipeg, where he wax an alderman | discount rate unchanged at, five per cent could he placed in London. Payment for the seeurf-
of that city. A.D.C. to the Licutenant-Governor, and — ties being In New York funds, the Dominlon gets the
secretary to the Board of Trade Since his removal ! RICE MARKET STEADY henefit of the existing premium on New York ex-
to Montreal a number of years ago. he has been jrom New York, July 22.—There is a steady move,. change in transferring the proceeds of the loan to
inent in insurance and business circles. Mr. Lewls rice, but the buying shows no snap. The feature is | (anada
was one of the leaders in the organization of the still the small supplies of screenings and other cheap- The negotiations were carried out through the Bank

Home Guard and is one of its officers,

Coloniza-

of

Government

Jean Prevost, ex-Minister

and
of the Legislature

The Hon
Mines Gouin

for

tion, Fisheries in the

Terrenonne. died

Mr

and member

yesterday. in his forty-sixth year. The iate Pre

vost possessed all the French aptitude for polities, |
| His father. the late Hon. Wilfrid Prevost. was also
a prominent politician and an orator of more than
ordinary ability., gifts which the son inherited The |
Hon, Jean Prevost was first elected to the Quebec
Legislature in 1900 and was tuken into the Cabinet
in 1905 Two vears later he quarrelled with his lead

er and went into Opposition, allying himself with the
Nationalist Party. later breaking with them fto as-
| coctate himself with the Conservatives. Mr

was a man of undoubted ability, but found it dif

ficutl to work harmoniously with others He had heen

in ill-health for nearly the past two years.
The Hon. L. A Sifton is I'remier of Alberta a
P’rovince which has just decided by a two Lo one vote,

1916, Mr, 8ifton. who s a

to go “dry” on July Ist

son of the late Hon. .. W. Sifton, and a yvounger
! bhrother of the Hon. Clifford Sifton, was born in
| Middlesex County, Ont. in 1858, and educated at
Wesley College, Winnipeg, and Victorta University,
Cobourg. He was called to the Bar in 1883 and prac

teen, and at once became identified with construction
work. His first work was on the old Northern Rail-
way, and by the time he was thirty vears of age he
was chief engineer of the system. Later he was given
charge of the building of the Intercolonial, which
linked up the Maritime Provinces with this Province.
Mr. Fleming. as he was then. also took an active part
in urging Confederation. and removing the nh}e(u;
tions to ecloser union manifested by a portion of the |
people of the Provinces by the Sva Still later this
thorough going Scot was given charge of the con-
struction of the Canadian Pacific Railway, which |
stands to-day a monument to his engineering skill |
and foresight.

He is probably best known thi izh his eonnection

and his interest in the cause

upwards of thirty-seven

with Queen's University,
of higher education
years Sir Sandford has

and has by voice, articles and throt zh his purse con-

For

been (hanecellor of Queens,

tributed to its support and advancement
cause, social,

friend

re-
and

As a matter of fact, every worthy

educational has found

in 8ir Sandford Fleming.

Pacific Railway,
hut during re-

ligious or teue

generous supporter

He was a director of the Canadian
and of a number of other corporations
cent years has gradually been relinquishing his busi-
ness activities.

S =
TURKS ARE REINFORCED.

Athens, July Turkish reinforcements numbering

9,000 men have arrived at the Dardanelles.

09

| ful inquiries have been made

ticed his profession in the West. e represented
Banff for some years and held Cabinet office in the
Haultain Administration. He was later appointed
Chief Justice of the Northwest Territories and later |
Chief Justice of Alberta. a position he resigned In |
1910 to assume the Premiership of the Province. The
Hon. Mr. Sifton is one of the brightest legislators in

deal of constructive
of

the country, and has put a great
legiglation upon the statute books of the

Alberta.

Province

Captain L. W. Whitehead. of the 13th Battalion. has
now been given up for dead He took part in the
historic fight of 8t.
Two brother officers,
Lieutenant Piablado, carried (‘aptain Whitehead
the retreat from the advance trench. but when both
of these officers were themselves wounded they were
forced to leave their more severcly wounded comrade.
He has not been heard of since. although most care-
the impression being
that he died from his wounds. Caplain Whitehead'|
was only twenty-five of age. He was born |
in Montreal and educated at the High School. In|
business he was connected with Tooke Brothers, but

Julien. where he was severely |

Major McCuaig ‘mu¢
in|

wounded.

i

years

|er

 ficial

| the

| ed by British mills.

grades. The south ix turning down good bids on

|

|

the remaining stocks, so that local circles are rnn\»‘V
|

pelled to pay full values for their needa The general

the Morgan

time.

with
for

of

under way

Montreal group and have heen

some

tendency is. of course, to take on stocks only for FRENCH AIRMEN RAID A GERMAN CAMP,
pressing requirementg pending the movement of rhw} I*aris, July 22.-The fourth big aerlal raid to he
new crop.  New  Orleans reperts  little doing in| reported In three days was made by French airmén
rought rice. offerings of which are light and prices ', qingt the German camp at Autry., northwest of
well maintained.  There is a4 moderate Inquiry for ' ginaryille It is reported in official communique
cleaned, Japan and Blue Rowre bheing scarce to-day Twelve bombs were dropped.
e ! North of Munster the French have organized posi~
VERDUN BONDS PLACED. tlons which they captured yesterday. At Linge Kopt
“The Dominion Seeurities Corporation and Messrs  , \he Vosges where Germans were driven from some
Wood, Gundy and Company. of Toronto, have been of their trenches the French captured 107 men.
awarded the $200.000 5% per cent. d0-year bonds for  jivhiing on an extended scale has developed in the
which tenders were recently called hy Verdun. The Aliace.

_price paid was 96%.

" SURBESTS BATISH SHOULD BUY
§150,000,000- WORTH OF GOTTON

that
Ip-

Finlay argued
confiscated by the
government only in the where it was
proved that it was intended for the enemy by way
of continuous passage. He suggested that the gov-
ernment put itself right with American legal and of-
opinion by placing the contraband
list and purchase from the southern cotton exchanges
amount of cotton normally going to the central
empires which would involve an outlay of $150,000,s
000

Cotton

London, 22.—8ir Robert

of could

July

cargoes cotton be

perial event

cotton on

purchased, he said, would have be
British government and could not be
own spinners until the close of the
war. If it is used simply to take the place of simi-
Jar amounts that would otherwise have been import-
Cotton groweérs would gain no-
thing and the purpose of the plah would be defeated. |

It must be an offer by the British government to
American planters and have nothing to do with the |
current flow of normal trade at the price of ten cents |
a pound—a price which admits of 4 bare profit to‘
| the producer but considerably less than the 12 or 15|
cents he was réceiving before the war. Such an ar- |
| rangement as I have outlined could without difficulty :
negotiated. |

to

s0

stored by the

re-sold to our

be

ATCHISON CROP REPORT. |
July 22.—8pecial crop réport to Alchiaon}
says corn in Eastern Kansas which three or four
weeks ago was small and yellow has grown 4 inches
daily since the warm weather began, and is 5 to 7

Chicago,

always showed a particularly keen interest in mili- feet high. Much is in tassel and some in silk. ‘
tary matters, being connected with the JFifth Royai|

Highlanders for _nine years, holding the ranmi of | EX-DIVIDEND TO-DAY.

Captain, ’l Penmans Pfd. at 1% per cent. i

Alberta.

Vosges and On Tuesday night an engage-
heights of Reichsacker Kopf
A French attack was followed by
violent counter-attacks by the Germans.

of the enemy's assaults
two battalions of French chasseurs were able to main~

ment occurred on the

west of Munster,
nine
of the fierceness

In wpite

tain their position and they inflicted severe losses on

the Teutons. In addition to maintaining all their
| previous gains the French captured a trench 150
metres long.
U. 8. WILL EXPORT MORE WHEAT.

Chicago. July 22.— B. W. Snow says the United
States will probably export 400,000,000 busghels of
wheat -or 60,000,000 buslels above last year's record.
Wheat and oats crops wil! Le bumpers. Weather

damages are more than offgset by tremendous growth
of hay and pasturage.

STRIKE RIOT8 CONTINUE.

Bayonne, N.J., July 22.—~Two more men and a littie
girl were shot in another strike riot at the Standard
Oil plant.

Bayonne, July 22.—State troops have heen ordered
out to curb the Standard Oil strikers,

ANOTHER STRIKE SETTLED.
Bridgeport, Conn., July 22.—The strike of the ma«
chinists and tool makers in the plants of the Reming-
ton Arm Company, U. M. C. and sub-contractors’
plants is ended. The men will get an eight-hour
day with a readjustment of wages, but there will be
no recognition of the union.

FINE, BECOMING WARMER.
Light to moderate winds, fine to-day and on F¥-
day. and becoming warmer. i
The disturbance which was off the coast of Nova Sco-

! tia has moveéd eastward and showers Have occurred

over the greater portion of the Maritime Provinces.
Local showers have also occurred in Ontarip and

The weather has bheen rather cool from Ontario
ecastward and warm in the western proyinces.
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 NORODEUTSCHER LLOYD GD.
HAD DEFIIT OF $2.825000

A statement of the accounts of the Norddeutscher
Lloyd Company for 1914 has been worked out by
Syren and Shipping. because the company has failed
to do it for itself, or to make the statement public.
For the ﬁr;gl seven months of the year, the earnings
from the North Atlantic and Mediterranean passen-
ger traffic amounted to £1,411,000, and freight earn-
ings to &£300,000, the total earnings being £1,711,-
000, as against £4,021,000 for 1913, a striking evi-
dence of how little profit Germany's mercantile mar-
war from which they

ine is getting from the great
hoped so much.

After the costs incidental to running the steamers
1914 was £1,450,000. as
The expenses for

are deducted. the income for
compared with £3,047.413 in 1913.
1914 were £2.015.000, showing a deficit of £565,000, as
against a surplus of nearly £38,000 in 1913, after pay-
ing an eight per cent. dividend of £500,000. ’

In 1914 nothing went for dividends, to insurance uri
The finances of this com-
At the

10 reserve for any purpose.
on a sound basis.
500 of loans unpaid, an

small dimensions,

far from being
£3.38

funds are of very

pany are

end of 1913 they had

the reserve s0

steamers, property, etc., which have been lost,

that a

d that there is now a through service betw.e_en Sydney,

miles.

MR. JOHN PULLEN, :
President of the Canadian Express Company, which
is affiliated with the Grand Trunk. He points out

N.S., and Prince Rupert, B.C., a distance of 4,000

captured or damaged, etc.. during hostilities have to |
he replaced, the outlook for the Norddeutscher Lloyd |
shareholders is not one which is Likel)' to give them
much comfort.

The official
number of Norddeutscher Lloyd steamers laid up in
their =ggregate tonnage being 470,- |

lists issued by Lloyd's show that the

neutral ports is 77,
#33 tons. These vessels must be deteriorating at a
in excess of the normal. and the cost of main-

Four

rate fa

taining standby crews will be very heavy.

<teamers of the Norddeutscher Lloyd fleet have been
captured at sea by the British since the outbreak of

war, their total tonnage being 12,771 tons: five, aggre-
gating 19,157 tons, were seized on entering British
ports after the outbreak of war: four, aggegating

12.584 tons, were detained in oversea British ports on
of 8.684 tons, was detained
of

the outbreak of war; one
in & port in the United Kingdom: and three 23.636
tons, were detained in Egyptian ports.

|

CHINESE AND JAPANESE ANTIMONY
MINES MAKING BIG PROFITS

Boston. Mass.. July 22.—One of the picturesqu«
features of the war has heen the unusual minin
profits which it has created Among the hene-

ficiaries have been the Chinese ana Japanese own

mines. which ars

We

ers of the world’'s largest antimony

located in those two countries hear of ons

Chinese mine owner who
of 700 per cent., due to the remarkable rise in anti

has been making profits
mony prices.

Before the war started
for two years, the price hanging avound 5 to 6 centx
per pound. The 10

So sensational

antimony had been sluggish

present quotation is cents pe;

pound. has been the rise that one

of the largest commercial users ol antimony in the

considerable ton

United States has recently sold a
llége at a very handsome profit.
What has put the price of antimony up
the same influence that has stimulated spelter's ad
shot

has been

vance. Antimony is used in the or bullets in
shrapnel.
weight of these
one time put an embargo on every ton of antimony
in the tight little but
later.

So great has been the demand for antimony that
certain ghipments from China or Japan to the United
States, already
months ago, were bought

owners, shipped back across the Pacific to Vladivostok |

to 12 per cent. of the

at

Some 10 per cent

bullets is antimeay. England

island kingdom, relaxed it

landed on the Pacific coast some

back from the American
and sent via Siberia to Russian ammunition makers
The American buyers in this profit of

50 per cent. to 75 per cent.

case made a

TYPESETTING COMPANY'S RECEIVER
TO BE ALLOWED TO SPEND $250,000. |

New York, July 22.—Erskine Hewitt, the receiver
appointed for the International Typesetting Company,
in the consolidated receivership suits brought by the

|
the International |

Guaranty Trust Company, and
Banking Corporation and
pany is authorized by an order filed vesterday in lhe’
Federal District Court Hand
issue certificates to the amount of $250,000 to carry |
on the company's business and also to redeem the ori- i

the Central Trust Com- |

by Judge learned to |

| liner.

der Burmeister and Wain four-cycle engines,

ginal issue of certificates amounting to $100,000.
The new certificates, which are dated July 19, 1915,

run for one year and bear 6 per cem. interest. They

are a lien on all free assets coming into the hands of ,‘

the receiver and on the property of the typesetting

company. They are also prior to the first mort-
Bage.
N. Y. CURB IRREGULAR.
New York, July 22.—Curb market opened strong.

Elec. Boat 250 bid: Hendee 40% to 42; Westinghouse

58, 109% to 110; Standard Motor 10% to 11; Magma |

Copper 12% to 13

Take the Water Way

Spend your vacation on the cool waters of
the St. Lawrence.

Montreal-Quebec Line
Daily service at 7.00 P.M.
Montreal-1000 Islands

Toronto Line

Steamers safl from Victoria Pler daily in-
cluding Sunday.

Saguenay Line

Steamers leave Quebec Daily except Sun-
day at 8.00 A M.

]

Saguenay Express Service
8.8, “Saguenay” leaves Montreal Tuesdays
and Fridays at 7.16 P.M.
North Shore-P. E. L.-Pictou.Service

8. 8, “Cascapedia”
everyssecond Thursday.

Full particulays regarding the many in-
teresting voyages on Lake Ontario and the
St. Lawrence River may be obtained from
your local ticket agent or by addressing.

Canada Steamship Lines Limited
. e b one

sails from Montreal

00000000000000000060000000000000000¢

ance Bureau.

SHIPPING NOTES

000000

5066 008
@

The ice patrol service of the United States govern-
ment for the protection of shipping has ben discon-

tinued for the season,

Activities in U, S shipbuilding are shown by the

action of the Maryland Steel Company of Baltimore,

in calling for machinists, lathe turners. boilermakers

and riveters, and guaranteeing three years' employ-
ment at from $2 to $5 a day.

The steamer Romney, which stranded on Green
Islund Reef. in the St. Lawrence, while bound from
Liverpool, via Sydney. C.B. to Montreal, is 2,806

aross, built in 1903, and is insured on a value of
F. Bolton and Co., Lon-

ons

The owners are

£ 13.000,

don

A British Admiralty Notice to Mariners warns mar-
iners of the danger in passing through Pas de Calais
between Le Colbart (the ridge) and the French coast.
Vessels from the north should wait off Calais for a
pilot or instructions, and vessels from the south should
wait off Boulogne.

The Prince Line, Newcastle-on-Tyne, owning some-
thing approaching fifty have, in addition
to increases previously made during the war, decided

steamers,

upon a further increase in pay of twenty .per cent. in
case of the whole of the officers of their fleet for

of the

the

the duration war.

of the United States War Risk Insur-

accordihg to a report made June 26, was

The profit

$1.150,000. Since September .when the bureau was

started. $77.250.000 of insurance has been written. On
this amount the premiums have been $1,879.000. Losses

paid amounted to $720,000.

Two Germans who were cabin passengers aboard

the Duteh steamer Nickerie were taken off that ship
a boarding party from .the British' cruiser Isis,
which stopped it off Barnegat. Captain Van Borden
York, from South

by

reported upon his arrival at New

American and . West Indian ports last night.

et

Russian Government has purehased the ice-
amer Bruce from the Reid- Newfoundlana
The Bruce, with her sister ship, the Lint-

will be used

The

breaking

Company.

rose, purchased by Russia last winter,

next winter in the White Sea in an effort'to'kKeep oper
anel to the port of Archangel.

later than usual the ¢

Owing to most of the British shipbuilders being en-
work at the moment the comple-
Diesel-engined vessels

zaged on Admiralty
high-powered
have been in service has been
Llandia, built by
ast Asiatic Co.

tion of several
which should by now
held these the
| Mess Harland Wolff for the
of Copenhagen, and the Bostonian, a new Leyland
Both of these ships are fitted with six-cylin-

bhack Among are

and

A series of meetings will be held by the Interna-
tional Waterways Commission early in September re-
ating to the levels of the Lake of the Woods and its
tributary waters. The meeting will open in the town
of Warroad. Minnesota, on September 7, and the com-
mission will then take testimony at International

te side of Rainy River, and fin-
at the outlet of the Lake of
of the Woods, with its con-
is a factor of considerable
of Western Ontario
| Manitoba and the state of Minnesota. The lake cov-
a of over 1,800 sqtiare miles, and many in-
been established on its waters.

Falls, on the Minnesc

Kenora, Ontario,

The

ally

| the Woods
[
| necting rivers

at
Lake
and lakes,
the development

| importance in

ers an a

| dustries have

|
]w The following steamers have arrived in the ports
indicated, all being from Montreal except w‘here oth-
| erwise stated: At Bristol, Danish steamer Dansborg,
1"11]»(&1!\ Sorensen; at Capetown, Benin, Captain
".Iunes. from St. John, N.B.; at Leith, Lackenby, July
{17: at Manchester, Manchester Merchant, July 18,
Captain Beggs; at Plymouth, July 19, Minnehaha,
| Captain Claret, from New York, via Halifax and Lon-
|don: at Cadiz, Buenos Alfres, from New' York; at
| Genoa, Tairmina, from New York. Among the ves-
| sels which have departed for this side are the Man-
fchcster Corporation, Captain Foale, on July 17, and
the steamship Neebing, Captain Stinson, on the same
date.

THAT C. P. R. DIVIDEND AGAIN.
London, July 22.—The Statist, in its current issue,

comes to the conclugion that no reduction in the divi-

dend of- the Canadian Pacific Raflway is likely.

It is calculated that the profit available for distri-
bution on ordinary stock out of railway earnings
would be about -500,000 in excess of -a séven per cent.
dividend, while in the case of special income, there
would be a margin of about $750,000 in excess of the
three per cent., payable on that account.

The conclusion reached is that the dividend will
probably be maintained, as the harvest outlook is
good.

| LONDON METALS. .
|" London, July 22.—Spot coper, £75 48 6d, oc.7s 6d.
Futures, £76 18 3d., off 7s.6d. Electrolytic, £90 10s,
{unchanged. Spot tin, £1635, oq 15s. Futures, £162,
up 5s. Straits, £166, off £1. Sales, spot, 90 tons. Fu-
tures, 180.

Lead, £24 12s.6d,.0ff '1s 3d. Spelter ,£96,.unchang-

ed.

~—The full cargo steamer market
holds steady, with _mm"yuvnll!ngide‘mnd for tonnage
about equal 'to-the- y. The bulk of the orders are
tor_ coal boats. for-prompt loading -to ‘Mediterranean
and South Amerlcan’ports, -and for grain carriers to
European ports. for. August.and, September delivery.
In all the other tran¥-Atjantic‘and South American
trades orders are few 'and come into the market at
irregular intar;p_.ln. lated for prompt boats are steady
to firm, wl);!lie. for litet delivery they are firm and
quotably hlmr AJ!’o‘demte umountho! business
was reported-in’ghartering. including ‘in addition to
several coal boats, thre¢ boats’on time charter for
periods of* Various lengths. ;

The sailing vessel§ market was steady, although
but little is doing ‘in e!-.lnrurlng owing to the scarc-
ity of suitable vessell\' i Rates continue firm and a
steady moderate demand prevails in the off-shore
trades. 1w :

Charters: Coal—Steamer Isthmian, 3,464 tons (pre-
viously) from Norfolk to Caleta Colosa, $6.30, Aug-
ust. ¥

British Steamer Frederick Knight, 2,322 tons, from
Baltimore to Virginia, to the River Plate, 34s 6a,
July-August.

British Steamer Blackfriargatel, 768 tons, same, p.t.
prompt. '

British Steamer Dalmore, 3,048 tons, from Philadel-
phia to Marseilles, p:.t.,  prompt.

Greek steamer Andreas Gerakis, 939 tons (previ-
ously), from Humpton‘Road, to W. C. Italy, 36s 6a,
.luly-Augusi. e
Miscellaneous—Danigh steamer Vinland, 2,297 tons,
United States and Brazil trade, one round trip, basis
13s, prompt. s

British Steamer Evandale, 2,468 tons, trans-Atlan-
tic trade, 12 months, 12s, prompt.

British Steamer Northam, 2,475 tons, from FPhila-
delphia to Manchester, with general cargo, 328 July~
August. B

British Steamer Westlands, 2,001 tons (previously)
from the Gulf to London with cotton, 140s, prompt.
Norwegian Steamer Liv. 1,979 tons, previously, West
India trade, one round trip, basis 10s, prompt.
Schooner Charles G. Endicott, 751 tons, from Ja-
maica to New York with logwood, $56.50, and roots,
$6.00.

Lumber: Norwegian Barque Paposo, 995 tons, from
Yarmouth, to Las Palmas, $18. and port charges, Au-
gust.

Schooner Camilla May Paige, 567 tons, from Fer- |
nandina to Las Palmas, $18 and port charges. August. |

SIGNAL SERVICE

Crane Island, 32.—Clear, north east.

New York, July 22.

Out 5.30 a.m.
Renvoyle.

Cape Salmon, 81—Clear, east.
mah, 7.30 a.m. Percesian Out

Acadian and Saguenay

L'Islet, 40—Clear, east.

Riv. du Loup, 92—Clear, calm.

Father Point, 167—Clear, calm

Little Metis, 176—Clear, west.

Martin River, 260—Clear, calm.
dinian. 3.30 am Steamer

C Magdalen, 294—Clear, calm

Fame Point, 325—Clear, west. In 2.00 a.m. McKins-
Out 6.30 a.m. Turret <rown. 530 a.m.
Lady of Gaspe. In 8.00 p.m.

In 600 a.m. Wacca-
4.40 p.m. yvesterday

In 1.30 a.m. Adour.

In 8.00 a.m. Sar

try and tow.
Hochelaga, 630 a.m.
vesterday, Stigstad.
Cape Rosier, 348—Clear, strong north.
Anticosti:—

Ellis Bay,—Clear, calm, Mapleton and Savoy at
wharf.

S. W. Point, 360—Clear, north.
South Point, 415—Clear, north.
Heath Point, 438—Clear, north west.
Bersimis—Clear, north.

Point des Monts—Clear, west.

Point Amour, 673—Foggy, east.
Belle Isle, 734—Clear, south west.
Cape Race, 826—Dense fog, west.
St. Paul's Island—Clear, north east.
Point Tupper—Clear, north west.
Money Point, 537—Clear, north west.
Cape Ray, 563—Cloudy, north east.
Halifax—Arrived 9.00 a.m." Chinecto.
Sydney—Arrived 9.00 a.m. Miramichi.

25 bergs.

Quebec to Montreal.

Longue Pointe, 5—Clear, calm. In 4.05 ajm| Cano-

bie, 4.10 a.m. Inland, 6.15 a.m. Montreal. Out 8.15
a.m. Simla.

Vercheres, 19—Clear, east.

Sorel, 39—Clear, light nirth. In 7.00 a.m. Yacht
Petrel, 7.56 a.m. Caledonian. Out 7.56 a.m. Prince
Ito.

Three Rivers, T1—Clear, light east. In 500 a.m.

Ormidale, 6.40 a.m. International

Point Citrouille, —Clear, light east.

St. Jean, 94—Clear, light north east.

Grondines, 98—Clear, north east.

Portneuf, 108—Clear, north east.

St. Nicholas, 127—Clear, light east.

Bridge, 133—Clear, light east.

Quebec, 139—Clear, light east. In 545 a.m. Kron-
prins Olav, 8.10 a.m. St. Andrew. Arrived down 8.50
a.m. Quebec.

Above Montreal.

Lachine, 8—Clear, west.
ton, 4.30 a.m. Westerian.

Cascades Point, 21—Clear, west

Coteau Landing, 33—Clear, west. Eastward 4.4v
a.m. Alexandria, 4560 a.m. Beaverton, 7.90 a.m. Za-
potec.

Cornwall, 33—Clear, calm. Eastward 12.30 a.m.
Glyde and barge, 2.05 a.m. Florence and barge.

Galops Canal, 99—Clear, calm.. Eastward 4.15 a.m.
Jones, 4.45 a.m. Iroquois, 530 a.m. Stanstead, 6.15
a.m. Georgetown. Up 2.30 a.m. Beaverton, 4.30 a.m.
Roberval, 5.30 a.m. Easton, 6.15 a.m. Jesse Spald-
ing, 6.30 a.m. Rapids Queen, 7.30 a.m. Tirret Cape,
6.30 p.m. yesterday McTier, 8.16 p.m. City.

Port Dalhousie, 298—Clear, light north east. East-
ward 1.10 a.m. Hamiltonian, 2.15 a.m. Edmonton,

Port Colborne, 321—Clear, west. Eastward 6.15 p.m,
yvesterday Keywest.

Eastward 2.30 a.m. Steel-

C. P. R. LAURENTIAN SERVICE.

Train 429, which leaves Place Viger 4.16 p.m. Sun-
day only for St. Jerome will be cancelled after Sun-
day, July 25th.

Commencing Friday, July 23rd, and each Friday
thereafter, to and including September 10th, 1915, spe-
cial fast train will leave Place Vigar, 4.25' pm. for
Ste. Agathe, stopping at Lesage, Shawbridge, Pied-
mont, Ste. Adele, St. Margaret, Val-Mosm and Belisles
Mills only.

Commencing Sunday, August 1st, trainNo. 430,
Sunday nights, will run from Ste. Agathe instead of
St. Jerome, leaving Ste. -Agathe 8.00 p.m., Belisles
-Millls 8.09 p.m.; Val Morin 8.14 p.m., St. Margaret
8.26 p.m., Ste. Adele 8.36 p.m., Pledmont 8:43 p.m.,
Shawbridge 8.53 p.m., Ste. Jerome 9.20 p.m., run-
ning:.thence through to and arrive Montreal 11.00

- g

Chicago, Til, July 22—Henry A. Blair thinks 1

s may be di

HON. FRANK COCHRANE,

Minister of Railways, who is making a tour of in-

spection in the Maritime Provinces.

RAILROAD NOTES

The Grand Trunk new Transcontinental train - has
just completed its first round trip, which proved very
successful.

—_—
New York American says!: Enough railroad mile-
age to circle the earth is now under bankruptey, with
gecurities totalling ($1,750,000,000) affected.

—
New England Railroads have filed a petition in the
court of claims at Washington in an effort to obtain
from the government $10,830,865 for losses in carrying
mail during the past six years.

—
1t is whispered in Washington that criminal pro-
ceedings against Rock Island directors may grow out

of the Interstate Commerce Commission’s investiga-
tions of the Rock Island affairs.
—

The Grand Trunk announce that Mr. C. C Jones has

been appointed supervisor of bridges and buildings

of the Detroit Division, with headquarters at Detroit,
Michigan, vice Mr. H. G. Batten, resigned

The 2,000 steel hopper cars for the Baltimore &

Ohio will be built by the American Car & Foundry
Co., the Pressed Steel Car, the Cambria Steel
Co. The Pullman Co. will build the 50 cars for pas-
senger service.

and

During the past year the T‘ennsylvamé Railway
carried 180,000,000 passengers, and not one was killed
in a train accident. The system owns 36,000 miles of
track, located in 13 states. Every month the system
operates 113,000 trains.
—

Senator Hobbs, chairman Massachusetts legislative
aine stockhold-

railroad committee, says Boston & M
ers are likely “to lose every sou marquee of their
property unless they s1;l>y{1i' to a $50 a share assess-
ment.”

—— §
The committee representing 4% p.c. gold bonds of
Buffalo & Susquehanna Railway announces that the
bondholders’ of April 15, 1910, has been
terminated and the committee has adopted a plan
and agreement of liquidation. William Salomon is
chairman of the committee.

agreement

In June the Wabash Railroad earned $2,338,000
gross, and in May total receipts were approximately
the same, or $2.363,000. The net for May was $216.000
after deduction of taxes and operating expenses, and
amount for
would

if the company showed a corresponding
June its total net revenues for the fis year
aggregate $5,019.000, which is approximately $400,000

al year 1914,

in excess of the net for the fi

Robert McQuill, a young man, who says he has no
home and refuses to give an address, while walking
on the Grand tracks a short
Hamilton, Ont.. shortly after 5 o'clock Tuesday after-
noon, was struck by the Toronto-Hamilton G. T. R
train and hurled some distance from the tracks. The
train was immediately stopped, and the unconscious
man brought to Hamilton, and sent to the city hos-
pital, where it was ascertained that his injuries con-
sisted of a fractured shoulder, a broken jaw and
badly-bruised body. Other than to say that his name
was Robt. McQuill, he refused to talk when asked to
give an address of any friend or relative,

Trunk distance from

a

A frank and emphatic letter was read at Tuesday
night's meeting of the City Council at Berlin, Ont.
from President Martin N. Todd, of the Galt, Preston
and Hespeler Railway Company respectir

the action
of the council two weeks ago in fixing a franchise
price of $§756 per month for the use of the city streets.
The company is at present paying $150 per month to
the Light Commission for the use of the tracks and
power, which was considered $756 more than the actual
value of the privilege. Council was Informed that if
action is insisted on the company will use a branch
line running to Waterloo exclusively and erect a sta-
tion on Queen street south for the conveneince of city
passengers. Mr. Todd also reminded the council that
the city would in the near future be connected with
Port Dover when the new Lake Erie line is electrified,
toward which Berlin has not been asked to contribute
but from which it would receive the same benefit as
other towns which have voted considerable sums as
bonus. An amicable settlement will probably be arriv-
ed af.

DOMINION BRIDGE COMPANY
DECLARES SAME DIVIDEND.

Contrary .to expectation, the directors of the Dom-
inion Bridge Company, at their meeting held late yes-
terday afternoon, announced the usual quarterly divi-
dend of 1% per cent. for the three months ended
July 31st last.
On the Street it had been assumed that there would
be either an increase in:the dividend or the declara-
tion of a bonus.
Vety generally it was thought that there would
be a restoration of the old 8 per cent. per annum
basis against the 5 per cent. that has prevailed since
the war broke qut:
The directors, it would appear, decided to husband
the resources of the company.in view of the business

tration as a means. of settling wage disputes on i
count of the Chicago Surface Lines' recent exper;
ence,
cause the. alternative of this y-bitntlon Was a gerj
ous labor crisis.
ployes were bitterly. disappointed with the arbitrg
tion award of three years ago when their arbiter,

as James M. Sheean, the companies’ representatiy,
did this time.

insufficient consideration of the tesdmony ang Mayo,
Thompson's private lgvestlgadon by questioning ep
ployes without the principals being present.
quotes a Supreme Cofirt decision holding that ap ar

in looking to ary

That is not the general feenng, however, %

1t is recalled that the traction ep

Judge Kickham Scanlan, refused to sign the awarg

Mr. Sheedn's minority report calls attention to ¢,

Ha

bitrator—Mayor Thompson was the ampire in this iy |
stance—cannot go outside of the evidence in making
an award. i
Surface traction employes here now get higpe 1
wages than in any other city, when bonus time I
counted. Even their maximum demand of 34 centy E
in hour becomes effective within a year, Attorney
Sheean says 62 per cent. of the men now receive tp,
)ld maximum of 32 cents and their average
sarnings exceed $1,000.

Building trades’ employes here, despite their tur.
ulent condition, have been the best paid in the coun.
‘ry except possibly in San Francisco. yet the car
penters work only 160 days a year and earn ap aver.
1ge of $800. Traction employes say this comp,
is unfair because the carpenters and other pyjq;
trades employes have not controlled the working
time as they should and as they would i their husif
ness agents had been less powerful. M,
minority Teport also shows that the cost
here is materially lower than in eight
sities, although wages are higher.
nave advanced 9.2 per cent. the past
while the cost of living increased only ;34 per cent
iccording to W. D. Mahon, the internationa] l*!‘r*.':i.
dent.

Chicago Railways bﬂrucipalion certificates
rather sharply on the wage award. City ;{A‘Il\‘_:l‘
stock is held by the Chicago City & Connecting Ra :

Vearly

arison)

Sheean's

of living
other
Trainmen's wa

I
ged

three yearg

brok.

2] 4
There is no reason why it cannot maintain

ts good dividend record or why the position of a) thel

ways.

zeneral bonds—the rehabilitation 5s—should he con
sidered impaired. These companies

ire  growing,

sight along and their increase in earnings shoy:
ake care of the higher wages when general condi-
tions become normal. Chicago Railways' record iy

:xpansion is unparalleled, but the company and it

predecessors had so much litigation that the secyri-
ies have become sensitive to shifting events,
semi-annual 4 per cent. on the series 1
rould be declared comfortably.
that the city
wage increase.

The
certificates
It is to be remem

rered itself pays

per cent. nf the

DECIDING UPON LAKE LEVELS.

Ottawa, July 22.—The International Joint Commis-

sion is to hold a series of hearings early in Septem-

ber with reference to the levels of the Lake of the
Woods and its tributary waters. 3
Citles as widely dissevered as Winnipeg and Duluth ‘
are vitally interested in the progress of the investi-
gation.

The problem which has to be Solved is the recom-
mendation to the governments at Ottawa and Wash-
ington of the establishment of such levels on the lake
as will best serve the interests of all concerned on
both
cultural interests,

sides of the boundary—power interests
transportation, fishing,

interests.
-

agri-

Tumber

and other

EDMONTON RADIAL RAILWAY,
The statement of traffic for the Edmonton Radial
Railway during the past two weeks is as follows. —

July 7th. July 14th.
Passengers .. ¢ oo oo o0 o0 o0 171,284 172,632
Revenue .. <. s oo o0 o $8,241.08 $8,308.93
N
RAILROADS.

CANADIAN PACIFIC

LAURENTIAN SERVICE.
Cancelled after July 26th. 4.15 p.m. Sunday only for
St. Jerome.
New train commencing July 23rd. Until Sept 10th
4.25 p.m. Friday only, for St. Agathe, stopping Le-
sage, Shawbridge, Piedmont, St. Adele, St {3
Val Morin, Belisle Mills,

Commencing Sunday, August Ist, Until Sept

8.00 p.m. Sunday only, » from St Agathe.
Belisle Mills, Val Morin, St.  Margaret, St
Adele Piedmont, Shawbridge, St. Jerome and
intermediate stations to Montreal This train

Terome.

replaces No. 430 at present running from =t
REDUCED FARES.

CALIFORNIA EXPOSITIONS.

SAN FRANCISCO & Ret. ( $98.70
San Diego -

$114.50

Los Angeles - ( 3
VANCOUVER and Return

Victori o &

Seattle $97.00
Portland
Calgar) d Return

Edmonton $95.30
Banff

A~ S

Train Service:
10.30 a.m,, 10.15 p.m., Via Canadian Rockies.
8.45 p.m., Via St. Paul.
8.45 a.m., 10.00 p.m,, 10.560 p.m., Via the Great
Lakes or Chicago
All trains with up-to-date equipment.

TICKET OFFICES:
141-143 St. James Street.
Windsor Hotel, Place Viger & Windsor St. St

GRAND TRUNK

PORTLAND AND THE MAINE COAST.
8.00 a.m. and 8.20 p.m. daily.
Write for free illustrated pamphlet describing m
popular resorts,

MONTREAL — BOSTON — NEW LONDON.
8.45 a.m. and 9.30 p.m. daily.

GRAND TRUNK PACIFIC

THE IDEAL ROUTE TO THE PANAMA-PAC
EXPOSITION, ALASKA AND THE
YUKON.

The new scenic route to the Pacific Coast h
the gorgeous Canadian Rockies and Centranm?rv‘
Columbla, connecting at Prince Rupert, B vvtlné
Grand Trunk Pacific palatial Steamships for Pack

Phone Main 8125/
ations

RAILWAY
SYSTEM

any

IFIC

through

uncertainties of ‘the future rather than encourage
Stock Exchange popularity for the security by a
large distribution.

The stock recently advanced from 186+to 135, but
has been dull on the local Board throughout the past
week. £

p.m., making all stops as at present. g

Coast points, Vancouver, Victorla and Seattle, throush
the “Norway of America.”
122 St. James St. Cor. St. Francol¥

Xavier—Phone Main 6903
« Uptown 181
29

nlain 3¢

Windsor Hotel
Bonaventure Statlon

b b pans
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iEastern Canada Savings & Loan ...
tEastern Trust Company
Mar. Tel. & Tel. Prd.
Do, common . .
N. 8, Underwear, § (. RN
Do.. Common
Porto Rico Tel,, pfd,
Do, common :.. ...
Stanflelds, Ltd, Ptd. ... ..
Do. Common ., ,.,.
Trinidad Electric
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Bastern Car, § pe’..
Mar. Tel. & Tel, 6 p.c.
Maritime Nail, 8 p.c.
Forto' Rico Tel; 8 p.c.
Sanfields, Lta, & p.C
 Trinldad Blectric,

b

$:0C ..
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CANADA'S EXPORTS EXCEEDED IMPORTS
IN JUNE BY NEARLY $12,000,000.

Ottawa,

. July 22—The official preliminary statement
M Canada's trade for the month of June is as follows: |
The total Canadian trade for June was $127,402.516,

U compared with $77,240,151, in June, 1914, and for
the three months ending June 30, 1915, $272,646,868,
o which fifty million was bullion exports as com-

hared with $21

fiscal year in 1914,

Imports for June, 1915, were $35,784.276, and for |
- AET ) |
5.957,427, while for the first three months

June, 1914, 34

3,108,395 for first three months of the

of the fiscal year they were $99,794,976, and for last

vear $128,843,347.

EfDOTls for June of this year were: Merchandise,
1,500,000, and - bullion, $44,259,738, while exports of
:::thf:irn(hse last yeu‘r in June were $31,282,000. For
e ”972 J‘:g::}hs !hns year exports of merchandise
g :000,000, and last year $84,000,000

The exc
tlose to §12
Imports vy,

€ss of exports over imports In June was
000,000, whereas. a year ago the excess of
er exports was about $14,000,000,

e e
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!ARITIME PROVINCE SECURITIES

(Quotations furnished by
members Montreal Stock Rxchange, 166 Hollis
Etreet, Halifax, N.8.)

iEastern Canada Savings & Loan ...

tEastern Trust Company

Mar. Tel. & Tel. Prd.

Do, common ...

N. 8, Underwear, Il " ov ee s

x
Do.. Common

Do, common :

. Bonds:—

bolis, Minn,, July 22.—E. L. Decker, president
orthwestern National Bank, says that all his
e & bumper grain crop rapidly coming

Maritime Nail, § P

Forto' Rico Tel; 8 p.c.
Manfields, Lta, & p.C.
Trinlded Blectric, § p.c

Stanflelds, Ltd., Ptd. .
Do. Common .,
Trinidad Electric

Porto Rico Tér vte . oo 0

Brapdram-Henderson, 6 p.c.
Bastern Car, § p.c
Mar. Tel. & Tel, 6 p.c.

>

C. Mackintosh & Co.,
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Adrien Campeau sold to Jean Baptiste Charv.randI
lot 23-185 village of Hochelaga, containing 25 by 121
feet, with buildings civic Nos. 411, etc., Joliette st.,
for $10,001. g

Edmund G. Baker sold to Emile Delorme a property
bearing lot No. 14-117 Cote St. Louis, measuring 25
by 100 feét, with buildings, civic Nos.'1606 to 1610, Es-
planade street, Laurier ward, for $11,000.

— i

Joseph A, Turcotte sold to Le College Ste. Marie de
Montreal, lots 38-175, 176 parish of Montreal, each
lot measuring 26 by 102 feet, vacant, situate on Da-
vaar Ave., Outremont, for $5.000.

Mrs. Augustin Lavigne sold to Leandre Lavinge
undivided 1-3 of lots 36-168 tol 70, parish of Montreal,
each lot measuring 26 by 110 feet, vacant, and situate
on Wiseman Avenue, Outremont, for $4,611.66

Jos. M. Gustave Poirier sold to Jean Baptiste
Chartrand northwest half of lot 12-22-37 village. of

Cote St. Louis, containing 25 by 110 feet, with build-
ings civic Nos. 2676 to 2680 Park Avenue. for $14,094.

The largest ru:is(eredj
vesterday for which
amount the estate of Napoleon Rheaume sild to Alex-
andre Orsali 417, 418, 419, 421, st
Ward.

of the 63 realty
involved

transfers
the sum of §76.650
lots

Lawrence

Max. Usher sold to Mrs. Sol. Rothman. an emplace-

ment being composed of lots 166-263, 264, village of
Hochelaga, containing 88 by 70 feet, with buildings,
bearing the Nos. 463 to 475, Frontenac street, for!
$28.000. |

|

Mrs. Louis W. Rosskopf sold to Jos. Charles Beau-

champ lots 22-64-3, 22-63-5, 22-63-6. parish of Mont-'

real, forming an emplacement measuring a total su-
perficial area of 13,750 feet, with huildings. civic No. |
87 McCulloch Avenue, for $15,750. |

Trustees of West [End Methodist Church. sold m‘
The Methodist Union of the city and suburbs of Mont-
real, lot 92-1 to 9 St. Antoine Ward, situate at the |
corner of Canning and Coursol streets. for $1 and oth-
e1 good and valuable considerations ’

Richer & Bros. sold to Albert J
Limited, lot 10-2072

Smith Lumber Co,
10-2073 vil-

emplacermnent

northeast part of lot |

lage of lL.a Cote St. Louis. forming an

measuring 26 by 85 feet, with buildings at north-
for 27,500

the
east corner of Suzane and Alma streets

Jean Baptiste Vinet sold to Jean Baptiste Iv‘m:m\n\:

et al, 116 lots, situate at La Pointe aux Trembles, |
known as lots 93-613 to 617, 5 to K70, T48 tn TR2
784 ot 811, 8§92 to R96, 928 to 1067 to 1095, parish
!of La Pointe aux Trembles, vacant, and bounded by
‘lh(- public road, for 310.340.

Alexandre Orsali et al. sold to Staniey B s
lots 152a-374, 375. parish of Montreal, each lot con-
taining 20 by &3 feet, wtih buildings and situate at |
Princedale Park. on Alexandra Ave. in the .\'Ulrn‘

|
Dame de Grace Ward, for $1 and other good and valu- |

able considerations
e |
The Oshorne Park Land Co. Limited, sold to'
Joseph A. A. Leclair. lots 4679-812, 813, 814. 859, 8§60,
| 861, 1030, 1031, 1032, 1033, parish of Montreal each lot
containing about 23 by 94 feet, without buildings
Some of those lots are situated on Beatty Ave., and
others on Lasalle Roaid, at Verdun, for $5.150.

, Managing Director of thg Maple Leat |
ny, has been on a couple of weeks' trip
having gone through to the coast,

| ther insurance: ter from the path of a Canadian Pacifie Rallway train
insurance: and one, title insurance was a daughter of Venerable Archdeacon Mackenazle, ¢
Al the end of the vear the assets of these twenty- An outhreak of fire in a vacant store at 80 Bleury .ciar of Grace Church, of Brantford, Ont.. and a sis-
one companies ;mmumgd to $5.306.596.74 | street shortly after two o'clock this morning gave the oo o Hugh Mackenzie, of this ety general manager
Their total liabilities nﬁ\mmn»vl to $2.656,464.35, | iremen of the central division a run The flames. of (he Bank of British North America
made up as follows i however, were soon extinguigshed, and little damage | .
Tnsartiod Tosues . . o t R3T.546.1% resulted, [ NEW POSTAL STATION.
Reserve of unearned premiums 1,644,440.98 ! A P'ostal Station known as PPostal Station “F" has »
SuUnAry c. ee o0 ceas sraens 354.459.19 ternal societies amounted to $437,006 and the claims | been put into operation, nt the corner of Richmond
T Jamounted to $344.461. !nn'l Notre-Dame streets, and 'ost Office Lhusiness nf
$2.656,464.35 | The business of plate glass insurance was trans- |all kinds can be transacted there by the public.
The excess of assets over liabilities was $5.650.132.- ao1ed by eighteen companies, viz.: Eight Canadian B —.

CHARGES ATTEMPT AT
BLACKRNL 8 FACTRY FRE

That hlackmail had heen attempted by certain per-
sons to obtain sums of money from Mr. H. Waener,
of the Montreal Waterproof Clothing Company. under
threat of disclosing “information” regarding the fire |
in the premises of that company last May, was the
declaration made to Fire (‘ommissioner Ritchie at

the sitting held yesterday afterncon to further enquire

into the causes of the fire The statement was made

on hehalf of Mr. Wener by his counsel, Mr. H. Wein-

ficld, who asked the Commissioner to consider the

advisability of ordering the arrest of such persons
Mr. Weinfield said that Mr. Wener had been ap-

proached. since the publication «f the offer of a re-

~d of $500 for information leading to the arrest of

wa

concerned the
that

statements

anyone who might he criminally in

fire, those approaching him stating unless he

paid them money they would make 10
earn the reward.

The
formation before him on which to order any arrests
but could act this

Mr. J. A K.C
insurance companies, suggesting that the best way 1o
Mr.

had

Commissioner remarked that he had no in-

was given him.
the

when

Mann, interested

representing

the matter was for Wener to answer the

Mr.

sitting, and wished to put again

settle

question which Mann put at the previous |

namely, what were

the names of people, outside of his employes, which
Mr. Wener had given to his lawyers, Weinfield and
Ledieu, as being those from whom it was pos

ible that
|
information might be secured
The question of blackmail was dropped for the time
Mr.
Ledieu,

whether not

Mr.

and argument followed as (o or

Wener should answer P
with Mr. Weinfield. objected to the question, point-

this question.

ing out that the answer might lay Mr. Wener open
to actions for libel and slander. and that the names
had been given by Mr Wener merely in private
conversation with his lewyeors He was willing to
give the information in order to assist the insur-

ance companies as much as possible, but not in open

court.

soult
The Commissioner thought could

that rhe witness

answer the question, whereupon his counsel plead«d

on his behalf the Canada Evidence Act to the effect

that such evidence could not he used later to incrim-

inate him, With this proviso. Mr Wener gave one
name, whereupon Mr. Ledieu again ohjected, declar-
ing that it was not all fair. and that it simply
meant that Mr. Wener was heing obliged to give

the names of all the people with whom he had had

difficulties of all kinds, and thus thiow suspicion upon
them by the mere mention of their names.
Mr. names
ple he suspects, merely those who
know any facts relative to the fire.”

Mr. Wener, however, stated that ne could not then
In reply to Mr. Mann,

him of peo-

m he thought would

Mann—*"I am not askinz

think of any further names.
he said that he had discussed the fire with every-
one of his employes who had worked there on the day
the fire had occurred.

the absence of further

In witnesses, the enquiry

was adjourned sine diel

i REAL ESTATE §{ § POLE PLIN mx‘lﬂ[

Mr. A. E:

Hon. Charles Murphy,
«t the Windsor.

| Ottawa yesterday afternoon.

Hon. Frank Cochrane has icft O
|of lnspecll(_m in the

{

; Sir Wilfrid Laurier,

‘lng.

SIR CHARLES DAVIDSON, ! i

Cabinet ministers in Ottawa

Who has concluded the hearing of the war con- Messrs. Foster, White, Hazen, Reid, Doherty, Blondin,

tracts inquiry in Ottawa, and leaves for the Mari- Lougheed, Burrell and Kemp.
time Provinces to-day to investigate the purchase '

of horses for the Government. The following gentlemen were introduced onf o

i'(‘hnnpe veaterday: George Reid, Cardinal, by W H The committee report says: “We first made in-

|l)unm-. and James McLanaghan, Toronto /by R. W quiries among the pollcemen and assured ourselves

’ 4 | Oliver. that. as the policemen had difficulty in securing ine
y ot | surance from leading insurance companies because .

YEAH 5 HIJSINESS UF DANISH EMPLOYERS INSURANCE. [of the generally nccepted hazards associated with
The Danish employers' insurance against acci ‘pnllm‘ duty, the general sentiment of the police force it

dents has now been in operation 18 years and ha® [ was in favor of a single insurance association which

| during that period paid in compensation a sum o | would be entirely separated from all soclal reatures

| about 10,500,000 kr., the casualties being 531 deaths  and other matters which did not pertain purely to in-

of temporary disablement.
premiums for
| sum 200,600 kr. were refunded

Twenty-one Companies Transacting
Miscellaneous Insurance had

Assets of $8,306,596
ACCIDENT RESULTS 1}

Total Premiubs Were $3,433,179, and Losses Amounted
to $1,507,051—Returns for Other Branches of

Insurance.

last year WwWas

3,951 cases of temporary

Petrograd, July 22, At

the Minister of Finance will present
| ing the State Bank to issue a furt
lx:.nn,non_rmm in notes

disablement;

RUSSIA BORROWS $500,

ttawa for

Maritime Provinces.

r-day are

1.13

,000,000.

the opening of the
a bill empower-
billion

her

fire or hfe was car-

year by seventy- BANK OF NOVA SCOTIA WILL

Insurance business other than

ried on in Canada during the past

ance. In addition to these seventy-one companies. |were providing twn machine guns

there were five fraternal orders or societies which |

carried on sickness insurance and also life insurance. |

{one companies: 26 Canadian, 13 British and 32 Unit- |
ed States companies, says the annual report of the Halifax. N.S., July 22 At a recruiting
Superintendent of Insyradce for the Dominion. Thir- |here, G 8. Campbell announced that the |

START SECOND YEAR OF WAR.

Of the twenty-six Canadian companies which car-| | a0 ju1y 22 It is announced that t}
ried on business other than fire or life, tWenty-one|a,4 a)1 jeaders of the nation will attend St
transacted miscellaneous classes of husiness only. Of | «ovhedral on August 4. the anniversary of

these, fourteen transacted sickness: thirteen, accident

one, hail insurance: one, live stock

LOSS BY FIR

insurance; six, plate glass insurance: nine. guarantee | qapr Ly invoking God's help
insurance; seven, automobile insurance: two, steam e e e
| boiler insurance; five, burglary insurance; one, wea-

E

Tawot SR Daiscrogy 18 &t the Ritz-Caritn.
Dyment, of To?omo. is at the Windsor.
Mr. L. O. Wagner, of Quebec, is at the Place Viger.
Hon. J. D. Caron, of Quebec, is at the Place Viger.

of Ottawa, spont yesterday

Hon. C. J,-Doherty, Minister of Justice, rcturned to

a

who arrived at the Windsor
| yesterday at noon, returned to the Capital last even-

: Hon

5,677 cases of permanent disablement, and 48,084 case:
The aggregate amount of
2,212,384 kr.,

There were 67

of whicl

fats

| accidents, 310 cases of permanent disablement, and

were still pending at the end of the financial year

8 casey | lee department might apply for Insurance against re- L 4
tirement on pension, and for insurance against death,
getting larger henefits thereby than It he divided hiy
| money in such a way as to get insurance against dis-
Duma ; missal
| “Another member of the department might desire

ruble

PROVIDE TWO MACHINE GUNS.

meetin
Jank «

‘1\ of these companies likewise transacted fire insur-|Nova Scotia had informed the department that they

Kin
Paul

the

e

de

claration of war, to inaugurate the =second vear of the |

tour

is as Incorperated T

d Forms and

Would be Operated on Same B
C i To Use 8
Policies.

New York, Juiy 22.—Plans for a mutual life insurs
‘nnce association, solely for policemen, are to be sub-

| mitted soon to the members of the New York depart- Bt

ment by a committee of policemen which has worked
The association is to be
operated on the same basis as the Incorporated insur+

on the plans nearly a year,

ance companies of New York, and will be under the
supervision of the State Superintendent of Insurance,

The Committee on Insurance, assisted by
members of the city’s Pension Commiasion, is draft-
ing a charter which will be in conformity with the
insurance laws and protect the holders of the insur-
ance policies and the assets of the organisation. Stan-
dard forms of applications for insurance, standard in-
surance policies and forms of insurance records, to be
kept so that the company's actuary can make valua-
tlong of the assets and Habilities, are being completed,
and when the insurance association starts its business
| 1ts books and records will be open te public inspec-

Police

surance henefits
“Itis suggested that the new association offer bene-
fits on dismissal. on retirement and on death, while in

! active service or after leaving.

There would be pre-
miums for each benefit s0 that a member of the po-

| 1ite tnsurance only and he might subscribe for thias

the other benefits. Ano-

without taking or paying for
ther policemen might desire limited payment life in-
ANl

vice tables ns

surance rates are based on the mortality
perpared for the Now York City Police
the the life those

signation or dismissal and

ser-

Force, with exception of rates for

R
of

who leave the service

by

wish to retain their insurance In this case the rates

are based on the American Experience Table of Mor-
the standard table of mortality in this state."
Before of the are asked

Iindorse plan the methods to be employed by

the members department

the

‘imlu\
|
|
| the association and the rates to

be charged will be
more actuaries of

submitted for approval to three or

- | ree ounized standing

| HUGH MACKENZIE BEREAVED.
Mys

thor

Frances Hedley, who was killed Ar-

12-year-old daugh-

at Port

n attempting to rescue hey

39. The capital stock paid up in cash was $2,75 8.42. | fve British and five United States 1'4!"![1!”\‘!!‘5 B
There was thus a surplus over all Habilities and capi- | The companies having adopted the system of in- INH”STHIA[ UFFIUES PAIU

tal stock of $2.893,573.97. heing an increase in sur- g rance hy replacement, instead of paying the value

plus over the preceding vear 1913, of $184.999.89 of the glass broken, and their contracts not stat

The total net gain in surplus was $167.277. Eighteen
companies made a gain and three companies showed

274

Jing any amounts as insured therebhy

not show
|

lared amounted to $22

The dividends de¢

a loss ! vear, nor the amount in force at the end thereof The total amounts paid hy the industrial offices

which i less than the interest and rents earned upon premiums received during the year in Canada for |1, qate under claims arising through the S et

investments The total net underwriting gain was plate glass insurance were $291.927, and the '“'“Iv"'””“" ;

$88.812, as against a gain of §161,230 in 1913, losses paid were $121.973. and there were outstanding Number Amount.

Accident Insurance. at the end of the year unsettled claims amounting to | p . d

Accident insurance may be subdivided into two $13 338 Britannic T WirT A 4

classes, viz.: Employers Liability Insurance and l'r‘rr‘ Burglary insurance, which i« transacted to a con- | grijiwh Legal & United I'ro-

sonal Accident, hoth of which are covered hy an ac- giderable extent in Great Britain, was introduced into | (40, - Tl i1 18

cident license [Canada twelve vears ago. It isx carried on by nine [ g widows .. .. ) s 2156 b 8
The husiness of accident insurance was transacted companies, five Canadian, one RBritish and three Unit. Hearts of Oak .. . a7 389 16 2

by twenty-eight companies, viz thirteen Canadian, ed States companies. The total premiums received b peart T ia S ) .

seven United States and eight British. Of the twenty- amounted to $85.473, and the losses paid to $36.749, Sradenital e 36348 . o

eight accident companics, twenty-one transacted em- with unsettled claims outstanding at the end of mn:“'[wn 2381 c1isi 15 b

plovers' liability insurance. viz.: Nine Canadian, eight  year amounting to $5,392 | Salvation Army 320 5017 15 6

British and four [United States Companies The to-| Steam bhoiler businesss was carrled on by seven Wesleyan and General 1.198 16,706 17 0

tal premiums received for this class of risks was |companies—two Canadian and five United States . o

$3.433.179 and the losses paid amounted to $1,507.051 | companies. The total premiums  received amounted |- 5 744 oy

with unsettled claims outstanding to the amount of | to $144.223, and the claims paid to 35341, with $1.450 o

$818,740 ‘l||\!~'v!(lf'd claims rnn.nlantvlln: at the end of the year SORINE T R I——
All the accident companies transacted personal ac- | Automobile Insurance, 319, pari<h of Montrea), with hulldings, on MNathelr

cident bhusiness. the total premiums for which were Automobile insurance was carricd on by twenty wiret;, i, Nbive: Dame i Grace: for $9.625 ,

21.881.405 The ¢laims paid amounted to the sum of two companies—seven (Canadian four British and :

$889.018. and there were nutstanding at the close of eleven United States companie¢ The premiums re-

the vear unsettled claims amounting to $181.948 ceived amounted to $573.604. and the losses paid to ASSURANCE
Five companies have issued a combined accident | $280.344, with $67.299 of claim: outstanding. wESTER COMPANY

and sickness policy, the premiums and claims for Tornado insurance was carried on by twelve United )

which have not been divided hetween the twn hranch- | States companies and one British company, the total . Incorporated 1881 ;

es. “The premiums received amounted to $321,457, and | premiums received being 13.252, with $2.002 losses in- | FIRE AND MARINE

the claims paid. to $163.179. There were outstand- |curred. Hail insurance was carried on by three Can- | Assets Over - - $3,500,000.99

ing at the close of the year. unsettled claims amount- (adian companies and two United States companies, | | osses paid since
the premiums received being $242.258, and losses '""organisation over
General weather insurance, including | HEAD OFFICE,
was carried on by the (‘anada Weather Insur-!

ing to $28.673

[ L
Guarantee business was transacted hy eighteen |curred 3$96,254.

companies. of which nine are Canadian, four British hail,
The

and five United OUtates (CCompanies. total pre-

miums - received were ~$741.310, guaranteeing an |$35,883. and the losses incurred to
amount of $183.383.100. and the net amount paid for| The Title and Trust Compan is licensed by the De-
claims was $278.412, with unsettled claims amount- |partment to transact the business of “Title insurance

| G i R
ing to $186,022 outstandinz at the end of the vear as defined in the Company's Act

The Guarantee Company of North America and the

London and Lancashire Guarantee and Accident Co

:alifications ‘and conditions, and

of Canada transacted business outside of the Domin-

ion, ‘'which is not included in the above.

Sickness Insurance.

The business of sickness insurance was carried on |

by twenty-four companies, viz.: twelve Can |
cight British and four United States Companies. It |imperfections or deflciency of title or in respect of Assets of the Sun Life of
appears, however, that sickness insurance not in |encumbrances, burdens or outstanding rights: and to Canada have more than

their

$4,072

of

combination” or in conjunction with accident
has been carried on only to a very limited extent,|any loan, advance, -mortgage
and in some cases returns of the premiums received |OF otherwise, or the interest thereon.

The total premiums received

in respect thereof and losses paid, etc.. have not been
made to this Department.
In addition to the twenty-four companies above re- Sprinkler Leakag

ferred to, -five fraternal societies, licensed by the De-

partment, Order of Foresters, | compa
the Ancient Order of Foresters, the Canadian Order\ypamesl The premiums

52,722
of the Woodmen of the World, the Catholic Mutual |amounted to $52,722,

viz.: the Independent

received

| Benefit Association of the Royal Guardians, pay sick iw
benefits to such of their members as stipulate there- |
for :in ithe ‘application for membership. In the case adian and one British company.
| of the ‘Ancient Order of Foresters, these benefits are\
paid partly through the lodges and partly by the |losses .
| Subsidiary High Court. The premiums received |n‘W“h unsettled claim
Canada for sickness and funeral risks by these fra-|ing to $13.941.

incured were $70.662, and

during t

during

ceived during the year amounted to $110.436.

losses pai

returna do

the amount of insurance effected during the

ance Company, the premiums received amounting to

incorporation,
that is to say, “guarantee the title to, or the quiet en-
| “'ment of, property either absolutely or subject to
to guarantee any
person interested in or about to become interested in, |
or owning or about to purchase or acquire any real |
property, against any losses, actions, r-rnl-PedInxn,i
adian, Inlalms or demands by reason of any insufficiency or |

risks | guarantee the due payment of the whole or part of
or claim, hypothecary

he

amounted to $104, and no losses were incurred

Sprinkler leakage insurance was carried on by six
nies—one British and five United States com- |
the year |
and the losses paid to $23,684, |
ith $2,102 losses outstanding at the end of the year. |
Live stock insurance was carried on by one Can- |
The premiums re-
The
$66.472,
s at the end of the yvear amount-

d

The

year

S80IV AR CLANS

$61,000,000.00
- TORONTO, ONT.
W. R. BROCK, President
W. B. MEIKLE, Vice-President and
General Manager
QUEBEC PROVINCE BRANCH
61 St. Peter Street, MONTREAL
ROBERT BICKERDIKE, Manager

Impregnable

doubled in the past five years,
have more than trebled in the
past nine years, and have
more than quadrupled in the
past eleven years

At Dec. 31st last they stood

| at $64,187,656; now they ex-
| ceed $72,000,000—easily the
largest amount held by any

Canadian Life Company.

Sun Life of Canada policies are safe
and profitable policies to buy.

SUN LIEE /
ConipANY OF CANADA i
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The Tramways.

Into the merits of the aftadivit battle over the
~ame.ays -candal rhe press mev net enter at this
ce. while the matter is hefors the courts, but
are 1s no reason why satisfaction should not be
expressed at the determination stated by Mr.
Justice Lafontaine to prevent further delay in the

The “law’'s delays'™ are pro-
It is most de-
sirable that this unsavoury from the City
Hall shall be investigated and disposed of as quickly
as posible, so that the public may have a full know-

hearing of the matter.

verbial, and at times exasperating

business

. of how their representatives in civic affairs are
zrharging their duties as trustees for the people.

In the meantime, while the character and useful-
are being examined, the main

ness of certain officials

question —the terms upon which the City and the
Tramwars Company could properly agree tn 2 fran
chise extension—should not be overlooked. Inde-
pendent citizens, wno desire only an arrangement
fair to both interests. can hardly fail to see that the
City Hall is not likely to furnish reliable guidance
1o the solution of -the problem, and that the ordin-

ary “man in the street” is sadly lacking in informa-
tion that would enable him to form a correct judg-

adopted such a style of footwear, it is the best pro-
curable. Qur War Purchasing Committee lhqllld be-
stir themselves and put every ounce of energy they
possess into the equipping of our soldiers for the
coming winter's campaign. They have not a moment
to lose. 1f they fail and the health and lives of our
| soldiers are endangered, they and the Government
| which appointed them will be hLeld responsible.
P

Alberta, by a two to one majority, has gone ‘dry."
Temperance sentiment is spreading everywhere
throughout the world, and eventualy & country which
sells its inhabitants liquors will be regarded as a
curiosity.
| o oy

There are 843,000 married men in the British
Army. This is a very creditable showing, but the
voung unmarried men should be ashamed to let
their married brothers go to the front. We need
more unmarried men in the trenches.

According to forecasts, the United States’ note to
| Germany will simply reiterate the claims made in
the previous notes. Uncle Sam does not need to
[think that he will scare Kaiser Bill and Von Tirpitz
| by writing notes. 1f that is all our neighbor Sammy
| can do, he might as well save his breath.
| Canadian Life Insurance (Companies up to the first
| of June have had to pay out $592,56565 on the lives of
| soldiers killed at the front. This is a heavy blow to
"our companies, but fortunately they are financially
able to bear the strain and willing, from-a patriotic

standpoint, to do their “bit.” ‘

The Ottawa Journal, though a litgle late in coming
l'in, joins in the request for the issue of a three cent
‘stamp. The little things of life are important, and
sometimes felt more keenly than greater things. The
| necessity of providing two stamps to pay & three cent
| tax to the Government is a constant irritation to the

public.

Austria has added to the riot of color by issuing al
red book, in which she gives an account of the oulvj
rages committed by her enemies. One of the (:om-i
plaints cited is that colored troops are employed
against Austria. The probabilities are that the col- |
ored men are a lot better than the men they are

'fighting against.

|
|
WHERE'S THAT NEW ARMY?
(Ottawa Journal). 1
Lord Lansdowne's statement that Great Britain |
has only from 440,000 1o 460,000 men “in the Euro- |
pean theatre of war” is a startling one.

Allowing for 258.000 British casualties as recently

/She was very old, with as kindly & face as 1 have
ever seen. She hobbled up to the gateway of the
munitions works and inquired if there was any

chance of a job.

“Sorry, mother,” said the doorkeeper, ‘‘We turn
a hundred women and girls away every morning.
Wait till the new wing is finished. That'll be your
time.”

“A German killed mi son,” she explained in a shaky
voice. “I want to make a bullet to kill a German.

. . 'Appen I'm wrong . . 'appen it's wicked
to 'ev such a wish . ., . but a German killed mi
sin.”

Hope lit up her eye.as she hobbled away with the
renewed intimation that an opportunity for work
would come with the addition of the new wing.

THE WASTED POTENTIAL ENERGY.
(Lowell Courier-Citizen.)

July rains furnished .a lot of “white coal” which
will never be utilized. 1If the water equal to mil-
lions of horse power could have been saved the gain
to the commonwealth would have been material.
The clouds, simply rained down gold on New England
and the section had no means to gather it. There
should be storage reservoirs for that sort of thing.
These have been suggésted frequently enough, bul
have not materialized to -any extent. Such reser
voirs should pay a good return on the capital re
Quired to construc¢t them. Some time, perhaps, com
munities will be wise enough to make the required
investment. It is foolish to allow so much potential
€nergy to be wasted. Nature does something to con-
serve it, but it does not do enough.

PROPRIETARY ARTICLES. ‘
(Toronto Telegram.)

Canada’s soldier sons are now adorned with a dis-
tinction compared to which the Victoria Cross and
other badges of courage fade into insignificance.
Canadians at the front have been mentioned in the
cable message of Hon. Sam Hughes to Hon. Louis
Botha as “MY SOLDIERS !"

“A LITTLE NONSENSE
£ NOW AND THEN’
»

Parson—] was glad to sée you atp rayeér meeting
last night, brother.

Village Souse—Was that
be jiggered!—BExchange.

where | was? Well, I'll

- War Purchasing Committee. |

ment. More than ever it seems to be necessary that

committees of citizens or other bodies studying the officially the Canadlan contingent,

stated, and for

subject should have the assistance of some experi- the fact appears that so tar the United Kingdom has| “Do you promise to love, honor and cherish this
- |

rnced and independent tramways man of acknnow- sent less than 700,000 men to the war, woman 7"

ledged high character and standing. So far as the Yet at the beginning of the war a year ago, Britain “Yes,” said the politician, “whatever the platform

had 700,000 men armed and equipped in the British

and 350,000 Territorials. And she had

250.000 more British and Indian regulars in India.
Apparently then, Britain after a year has not beer

concerned the main question
of course be the proper capitalization upon
which. in the making of a new agreement, profits
can be claimed. Even on that important question, the
settlement of which must depend largely upon the

Tramways (‘ompany is

will reservists

using in Europe a man more than she had ready or |

is, I subscribe to it.”—Kansas City Journal.

Curate—I am glad to hear your husband is showing

80 much improvement, Mrs. Stiggins.

Hopeful Wife—Oh, yes, sir, thank you. 'E's so much

proper valuation of the company's tangible property. almost ready in Europe at the outset, and a greal |better! Why, 'e don't say 'is prayérs no more of a
the aid of such an expert would be helpful. But be- | deal less than her then full available torce. night now!

vond that is the question of the formation of a work-| What in the name of heaven is the matter with the |

ing plan for the operation of the present system, and | eternally-advertised Kitchener's new army? Why | Mr. Snaggle (snappishly)—Don’t be correcting that

is Russia being pounded and France being slaugh-
| tered. and the British periodically overwhelmed by
| numbers while Britain does not produce at the front
;us many soldiers as she had ready and armed a year

the making of the necessary extensions, now or at
future times.—in short, the laying out of a complete
transportation system within the city and suburbs
that will cover present needs, and make adequate
provision for the growth that may reasonably be ex
pected. ’ | e
VICE OF EARTH EATING.
America the

go?

In certain parts of tropical natives

are much addicted to geophagy, or earth eating. The |
! injurious habit of earth eating is formed almost from:
the hour of their birth, and mothers, to quiet a squall-
{ing child wifl give it a lump of clay pulled from the
| wall of their hut. As the children grow up the long-
ing increases, and to gratify the yvearning they will

Some time ago (‘anada appointed three men as a
War Purchasing Committee, with the expectation
that they would get in touch with every possible
manufacturer in Canada, and put the whole war sup-
ply business on a satisfactory basis. Possibly a good
deal has been accomplished, but there are many com- |
plaints from manufacturers regarding the lack of ini-
tiative and business foresight shown by the commit-

barter their very souls for a lump of white clay, be-
side which the delicacy spirits and tobacco are reck-
The vice is, in the long run, fa-

| oned of no account.
tal, producing dropsy in the yvoung and dysentry in

tee.
< | i -2 . Th thoroughly it
It is pointed out that in less than four months’ the' middle-agec ohe OFouE s grip azey
| jJudged worthless as servants.

time our soldiers will require winter uniforms, yet |
nothing has been done towards securing these sup-i
plies. Canada has an excellent opportunity to make | HISTORIC SUSPENDERS, |
a name for herself in providing her soldiers with the' {Joliet: Herald-News.)

very finest and warmest clothing. Great Britain has
not had the experience of carrying on winter cam- | of roses in the air and a cloudless summer sky, added
paigns, and is probably unfamiliar with the require. the final note of exquisite harmony to the appolnb‘
ments of soldiers who have to undergo a winter ments of a sweetly simply wedding last night Bl“

in

One of the interesting features of the groom’'s part
in the wedding was the fact that the suspenders which |
been carefully embroidered sevenlyi
years hefore. by his grandmother, for his grandfath- |

miliar with the rigors of a winter climate, and also
well acquainted with the needs of men who have to
live out of doors during the winter. The lamentahle'
failure of our Government to provide soldiers wl!h‘

proper boots, and with warm clothing last winter | ¢7'8 Wedding day.
brought lasting discrequ upon the country, and unri
doubtedly was responsible for the loss of many con- |
tracts which otherwise would have come to us. It!
should not have been necessary for men like Sir
George Perley and others familiar with the condition
of our soldiers in England and at the front to make
appeals for socks, Balaclava caps, and other necessi-
ties. These things should have been provided by the
Government.

In so far as can be learned, nothing has been done
towards providing for next winter’s requirements. It
is no little task to supply 150,000 soldiers with win-
ter uniforms, warm socks, blankets, winter boots and
other requirements, yet the committee in question
act as if these could be done over night by the wave
of some magic wand. Manufacturers of woollen
goods must be notified in time, 80 that they can se-
cure wool and other raw materials entering into the
manufacture of the commodities, secure and organ-
ize their help, and be given an opportunity to pro-
perly handle the order. The same is true of boot
makers. They should have had their next winter
boots manufactured long ago, so that the boots would
have hecome seasoned and prove serviceable. It does
not give the manufacturer half a chancé to throw
rush orders at him, and expect him to turn out a

|

he wore had

_ TWO PROBLEMS.
(I’hiladelphia Public Ledger.)

A British workman has two facts thrown in his face
each day: that his wages buy less than before the war,
and that the work he does is producing greater profits |
for his factory in which he has no share. England
can strikes for the remainder of the war
either by scourging the workmen into a super-angeliv
state of mind, in which they will not care what be-
comes of them and their families because of their de-.
to the men in the trénches; or by prodding
the factory owners into parting with a portion of lh:-I
wealth that the workers are producing. :

prevent

votion

THE RUSSIAN PROEBLEM.
(London News and Leader.)

The misfortunes which the Rusians have suffered
in this spring and early summer campaign are nn
mystery. We imagine Russia as a country with in
exhaustible resources in men, but these resources
can be drawn upon only as fast as they can b«
equipped. We know now that when the war opened
Russia was very badly off for equipment. As a re
sult the Russians throughout the winter campaign
could never put more than 2,000,000 into the field,

boy always, Barah.

I can prevent it.

“Do

P )

you keep any servants?

“No, of courle not.”
“But I thought [ saw one in your kitchen?”
“Oh, we have servants on the premises a day or

two at a time,

Post.

A tourist in Italy was surprised one morning
meet some people from his native town.
Lanceley!"” he cried.
Jast person I expectéd to see in Italy!

but we don't keep them.'-

Let nature take its course, won't
you? Mrs. Snaggle (laying aside the shingle)—I'll do
}noth)ng of the sort, Mr. Snaggle.
5any woman shall have such a husband as I've got if

1 don't intehd that

-Houston

to

“Why, Mrs.
“How do you do? You are the

f it lsn't

Mr. Jones'" exclaimed the lady in surprise. “Yes we

are spending a brief time here.

often.

You know just how it

\lwe meet them in a strange country.”

You must call on us
is—people we never
| think much of at home seem like dear friends when

Sir Thomas Lipton said at a provisionera' banquet

The charm of a perfect June evening. w:ih the odor  in London:

“All the blame for high prices is put on us dealers.
You'd think, the way some people talk, that we deal-
| ers were as false in our patriotism as the chap who
campaign. There is no such excuse for the Canadian | race M. E. church, which united in the holy bonds | was sanding his sugar the other day with his errand
Purchasing Committee. They are all Canadians, fa- of marriage, Miss Edna Nichols and Howard Bateman. boy's help.
“The errand boy, lifting a scoopful of sand, asked;

*‘The usual

proportion, sir?

GANADIANS AT YPRES.
was held by the Canadians, who

The British. left adians, v
thele real baptiam of fire. “Attacked in
_rear, assalled by artillery, by gds Dby
v _they ‘displayed a steadiness, & gdl-
lantry, & deteFmination unsurpassea in the annils of
the British army—earning them an endurifng place in
imperial history. Forced to retreat, they gave ground
with “ml:,’d'ellbern)on. re-took the offensive, and
pushed back their pursuers from time to time. De-
tachments left in smail towns and unable to retreat
sold their livel with splendid heroism. In this strug-
gle 7,000 C.da@lnn. nearly a quarter of the contin-
gent were lost.
This héroistn saved the day. Presently
forcements arrived; the German advance was halted,
turned back. 1t had passed the ¥ser canal; °t hagd
come further south and west than in other battles.
But the met profit, when the battle had ended, was
the gain of two or three miles on a front of five.
The wholé British position in the saiient about Ypres
was beaten in or forced to contract to meet the new
situation to the west. But the line was intact, and
the road to the channel was closed. The gain had
been more considerable than that of the British at
Neuve Chapélle, the attack infinitely better prepared
and delivered, but the ultimate result was little aif-
ferent.—From “Germany’s New Offensive in May,"” by
Frank H. Simonds, in the American Review of Re-
views for June.

rein-

WHY NOT SAVE FLOOD WATER?
(Providence .Journal).

An extraordinary waste of energy is indicated by

the reports of floods from
England. An idea of the
ly in causing damage is given in the description of
the flooding of the Hoosac Tunnel. The tracks
through the Hoosac Mountains were buried under
the gravel and other materials carried by the water
to a place presumed to be secure in a time of cloud-
burst and broken dams. Thousands of dollars must
be required for repairs, and the losses come at a
most inopportune time—the country troubles
enough without destructive washouts.

Storage reservoirs capable of holding back
water which runs to waste have been suggested on
many occasions. A comprehensive plant of reser-
voirs in New England undoubtedly would prevent
destruction of property and would increase the water
power. The gain thus would be two-fold, for with
more turbines in service the coal bills of New Eng-
land will be cut down. (an the engineers show

has

the

enough saving to justify investments in new reser-
voirs?
AUSTRALIA'S NAVY.
("Navy.")
Mr. F. S. Burnell, the correspondent of the “Sydney

Herald,” gives a fascinating account of the way in
which the Australasian Expeditionary Force and the
Australian Navy gathered up. in the space of a few
weeks, the German Pacific Colonies and flung them |
into the English Empire. It is a pity that the work‘
of the light cruiser H.M.A.S. Melbourne is not record- |
ed by Mr. For six weeks the Melbourne |
searched the seas, steaming 11,700 miles. and thus}
acted as scout for the Expeditionary Forces. The
Dominions of Australia and New Zealand have learnt
that the Key of the knowledge of |
when to strike, and how to strike swiftly and sure-!
ly at the enemy's Colonial Empire.

Burnell.

the Empire is

SHELLS AND CENSORSHIP.
(Manchester Guardian.)

When we read Mr.
of the superiority of the Germans in heavy guns, high
explosive shells, and perhaps most of all in machine
guns, we cannot help wondering what might have
been had there been no censorship in England. The
censorship has descended to the minutest trivialities,
forbidding the mention of events and of places which
must be perfectly well known to the Germans. As to
any hint of a deficiency on our part m any particular,
it would have been almost a matter of high treason.

Lloyd George's frank account

THE AUTOMOBILE BOOM.
(New York Commercial.)

Automobiles registered and licensed by state hoards
in actual use in thig country number 1923951, of
which 1,803,951 are pleasure cars, according to reports
complied by the B. F. Goodrich Co. of Akron, Ohio.
This is one automobile for every fifty persons or one
for every ten farmers in the United States, and the
number of pleasure cars exceeds the number of horse-
drawn pleasure carriages in use at any time, though
the commercial motor truck still lags far behind the
horse-drawn waggon.

“‘No, Joseph, of course not, the boss replied stern-

ly.

first-class article in large quantities in a short space
of time. g ¢
Our military authorities, as well as the Purchasing
Committee, knew months ago that a winter cam-
paign was certain to take place, yet they have done
little or nothing to meet the situation. Canada has
had an excellent opportunity to make a name for
herself in properly equipping her soldiers. On the
other hand, if she turns out-a lot of inferior supplies,
such as the boots of a year ago, it will take genera
tions to overcome the bad name thus acquired. In
this epnnection it would be wise if Canada were to
model her eguipment after the best English or Ger-
man equipmeént. The Germans all wear long hoots,
and lu‘ the muddy fields of France and Flanders our
Canadian troops should be supplied with similar foot-
_wear. After all there is nothing better to keep out
% water than the good oid-fashioned long hoots
by Ontario farmers. The Germans wear simi-
ots, and we can nst‘us\md that if they have

and were certainly outnumbered.

CHILD VALUES. |
(Buffalo News.) |
it's a harsh|
word. Their assets are
chubby hands and unvexed faces. smiles that refresh
their elders of a winsomeness incomparable and a
wealth of loving that makes life sweet for those who |
might find it bitter.
A —
HOW GERMANY FELT IN 1907.
(Wall Street Journal),

When the editor of the Beérlin Lokal Anzeiger
points out that “Germany herself at the Hague Con-
ference caused the rejection of the proposal to pro-
hibit the supply of war material to belligerents by
neutral countries.” it looks as if there is another
cbuntry subject to “certain internal troublés,”

Children have economic value;

They have a finer value.

no

NOW,
(By Adelaide Anne Proctor.)

Rise ! for the day is passing,

And you lie dreaming on;

The others have buckled their armor,
And forth the fight have gone;

A place in the ranks awaits you,
Each man has his part to play;

The Past and the Future are nothing,
In the face of the stern Tou-day.

Rise from your dréams of the Future-
Of gaining some hard-fought field;
Of storming some airy fortress,

Or bidding some giant yield,

Your future has deeds of glory,

Of honor (God grant it may !)

But your arm will nevér be stronger
Or the need so great as To-day.

Rise ! if the Past detains you,

Her sunshine and storms forget

No chains so unworthy to hold you
As those of a valn regret;

Sad or bright, she is lifeless ever,
Cast her phantom arms away,

Nor look back, save to learn the lesso!
Of a nobler strite To-day.

Rige ! for the day is passing:

The sound that you scarcely hear

1s the enemy marching to battle—
Arise ! for the foe is here !

Stay not to sharpéen your weapons

Or the hour will strike at last,

When from dreams of a coming battle
You may wake to find it past !

“The usual proportion in days like these? Joseph,
where's your patriotism?'
“Then he sighed and added:
“‘Only half the usual proportion of sand, Joseph
—only half the usual proportion as long as our gal-
lant troops at the front have such need of sand bags.'”
—Birmingham Observer.

THE RIGHT SPIRIT.
(Victoria Colonist.)

He is not quite sixteen years ol®, and his home is
{in Victoria. He wanted to go to the front, but his
mother was unwilling. She said she could not spare
her boy. The lad replied: ““Mother, you have two
boys, and you can surely spare one for the Empire.”
He has gone to the front. God sewd him back again
when peace with honor comes.

-?QQOWO“WMMMWQQI‘
> . . 4
+  The Day’s Best Editorial |
4
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SOME EMBARRASSING IFS8.
(New York World) -

If. as Herr von Jagow 'says, “Germany has no
gullt” in the offences recently committed at sea, how
does it happen that its excuse for the Lusitania mas-
sacre is not based upon law or right put upon revenge
| and desperation? A man who killed women and chil-
|dren on such a plea would confess to murder. s
| it different with a nation? If, as Herr von Jagow
|5”5, “Germany was driven by British naval activity
| to submarine war on trade,” what is the precise use
of the great navy which is now hidden in' the Kiel
canal? Is a clvilized nation at war priviliged to
decline honorable battle and resort to cowardly as-
sassination? 1f, as Herr von Jagow says, “Germany
is conducting a war in self-defencé for national exist-
ence,” how does it happen that its armies are in Bel-
gium, France and Russia, as they have been from
the first days of the struggle? Why are they not
pehind German fortifications, like- the fleet? If, as
Herr von Jagow says~Great Britain i8 in a position
by reason of its naval supremacy to give “the Ger-
man people the choice of perishing from starvation or
surrendering independence,” what choice has Ger-
many given to Belglum, which would have starved
but for American charity and whose independence has
disappeared in slaughter and devastation?  Finally,
it the United States were to accept Herr von Jagow's
gracious permission on behalf of Germany, a nation
having not a single first-class shiy on the ocean, to
trade under the tutelage of a few prowling submar-
ines, what greater humiliation ceuld Germany put
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Croquet

WHY PLAY CROQUET ?
(Cleveland Plain Dealer.)

is,

doubtless, a mid-Victorian game
| that is the worst that can be said of it.
various parts of N9W!pollte‘ unstrenous. The prim lady may participate
power which is utilized on- | without reiaxing her dignity.

and

It is gentle

The athlete and (he

octogenarian may manipulate the mallet with equal

skill.

It is a game for everyone, a game

which

pleases without wearying, which Mlls time wiiho

killing energy, which brings one into the open 1
not into undue perspiration.
In these days croquet is pooh-poohed Golf. with

its long, rapid ‘“hikes,”
hoppings and skippings and

highl
coddl

is popular:
its waving
y commended.
ish and effeminate.

tennis with jis
of arms is
But croquet is scorned as molly -

In most things the escape from Victorian frippery
and prudery and quiescence is a blessing

quet

deserves to be retained

or resuscitated

But ero-

For

the tired man or woman, who seeks wholesome and

restful recreation, there is nothing better than a mild

contest amid the wickets under the apple trees. |t

may be reminiscént of crinoline, gaiters and heavers,

but it is none the less good.

accomplished was in the way of mildness
of mildness in these mad rushing times would he 3

defin:

ite benefit. When one is tired

The best the Victorians

A touch

of reading m

talking about the war what could ne a
trast or refreshment than a game of croquet?

hetter con

“MASS PSYCHOLOGY."
London Daily Mail:
ly an original or an originating people

The Germans are not natural-
Bismarck
whose admiration for his country was mixcl with a
good deal of supercilious contempt, said ‘We
mans are a nation of house-servants.” What the
mans lack in independent thought they muk~
by what they call "mass psychology

up o

They thinl

practise, and act as one man For some 1 1€

that fact makes them a specially dangerous en
They
the dogged courage of the English, o1
dash of the French.
of these qualities by a unity that is amazing to those

n
have not the dour determination of ‘he =eat
the elan ana
They make up for the absencs
unaccustomed to the monotony and obedience of Ger-

man life even in peace time. It 1= their weakness

as well as their strength.

WANTED, MEN FOR THE FRONT

John Bull (London.)

That is what the government is shouting from the
walls in tremendous capitals and appealing pictures
yet hundreds of men are being rejected for triflina de
fects. The case of a Claphamite, an all-round ath-
lete, may serve for many. Swimmer, runner

er—the winner of numerous prizes-=physically fit
31, “as strong as any man my own weight.” he says
broad-sét, and—rejected because he is half-an-inch
too short. Admittedly five feet half-an-inch i1s not
an Alpine height, but good stuff very often lies in
little room, and the less there is to see the less thars
is to shoot at. Five feet half-an-inck ought to be
a fine target for missing.

hox -

age

A NEW WAY TO PAY OLD DEBTS.
(London World.)

Here is the new German way of paying «ld Bri-

tish debts. A well-known West End tradesman had
on his books a debt of £50 against a German 4!
tache, formerly at this Embassy, but suhsequently

American e

transferred to the capital of a South
public. Last autumn he wrote to him politeiy
questing payment. At last came oack the unswer
No check was enclosed, but across the bill wis
ten boldly in red ink: Gott strafe England

re

writ-

“SLIDE, KELLY, SLIDE.”
(Ottawa Citizen.)

Looks as though the famous admonition Shide

Kelly, slide!"” had been intelligently acted

Winnipeg.

ypon 10

RIS
The national debts of the belligerent powers have
been increased $11,250,000,000 since the war began ac-
cording to figures compiled by Dr. Elemer Hantes. 8
Hungarian financial authoritq. Great Dr
crease is set at $2,150,000,000, France £2
Russia, $2,750,000,000; Germany $2.89 000,000,
key $110,000,000, Austria. $745,000,000 and Hungan
$425,000,000.

tain's In-

—_—

Llncoln Park, Chicago, has ben stocked with black

bass from the State fisheries, twenty-twu thou
emall fry and yearlings being put into the patk la-
goon a few days ago.

sand

ENGLAND'S DEATHLESS DEAD.

“They need no dirge, for Springtime fills
All things with tribute unto them:
The music¢ of the daffodils
Shall be a soldier's requiem
Among a& thousand hills.

Blow, golden trumpets, mournfully.
For all the golden youth that's fled
For all the shattered dreams that lie
Where God has lald the quiet dead

Under an alien sky.

But blow triumphant music, too

Across the world, from sea to séa.
Because thé heart of youth was trué.

Because our England proved to be
Kven greater than we knew."”

—-Mildred Huxley, in the Contemporary

Review.
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the stock

b sury vesterday $2

lling Pressure in N. )
Price Down to 139 L
Since 190;

BALDWIN LOCO: Al

Rise in This lssue is Attributed t
sumption of Dividend On a
of Four Per Cent.
p————

- The

'(Exclumve Leased Wire to the Journa
' New York. July 22.—The opening -
business almost entirely

pair with

qustrials. in some of which good sizec
 jhown.  Dealings were professional

house customers seemed to be deter
publjcation of the President’s note to
P aking sides.

New York July —A large volum
met with on the opening advance an
scted 2 little Absorptive capacity
E greater than might have been expectec
E he rank and file were nervous over
B fichity and the labor troubles.

There was quite a little selling of
b fic and prive declined to 139, the lo
Not since 1908 has the stock sold at

gelling was regarded as liquidation by

fatend to = bscribe for the $40,000,0
Canada loan being brought out in Nev
The sales Westinghouse were

were taken at a comparatively small
of an

in

s were confident increase

yithin & few months.

ho

fe

New York. July 22.—Except in a
wes there was no trading to speak
afternoon
Baldwin Locomotive rise to a new h
arevival of reports that the dividend
: Iy would soon be resumed and that
would be at least 4 per cent. a year
¢ent. paid before the directors decid

tion last May.
It was noteworthy that Baldwin, W

Can were all active simultaneously.

panies will participate in the Can
order and all are in line for favora:
, velopments.

There was a large amount of sall
house by holders who intend to put

into new convertibles.

MONEY AND EXCH

BAR SILVER IN LOND

London, July 22.—Bar silver 22 7-
GOLD IN NEW YORK
New York, July 22.—Banks gained

.000 and.lost since
N. Y. CALL MONEY

New York. July 22,—Call money

loa

ing at 13 per cent,

N. Y. EXCHANGE.

Chicago, July New York exchi
premium
N. Y. TIME MONEY
New York. July 22.—Time money &
firmness with rates advanced Y4 of 1
shorter maturities,
Rates are 2l for 60 day 3 for
E months, and 3 for 5 months, and 3
months.
. S —— TV
FOREIGN EXCHANGE E/
New York, July 22.—Sterling cahlc
4761,
Francs—Cables 5.63%, demand 5.6¢
Marks—Cahles 821%, demand 82.
Lires—Cables 6.20, demand 6.21
N. Y. COTTON PRICES |
New York, July 22.—During the |

ton prices were off 8 to 9 points from
In an idle There

lixports so far to-day

market.
side business

was pri

COTTON.
July 879 8%7
Oct. L] 929
Dec. 914 940
Jan, ..

960 a5

FUTURES CLOSED QUI
Liverpool, July 22.—Cotton.—Futu
% .10 5 points decline. July-August
21; Jan.-Feb., 5.37; March-April 5.

1
ol SIR SANDFORD FLEN
0 dml'l this morning at Halifax
7




. 'TORONTO

oo+ $7,000,000
,000,000

B

stters of Credit
ts of the world.
-anches through.
Canada.

ARTMENT
f the bank, where
deposited and i

James & McGill Stg
ence Blvd.

—
———————

ROQUET ?
in Dealer.)

id-Victorian game. ang
sald of it. It iz gepqle
m lady may participate

The athlete and (he
e the mallet with equal
veryone, a game whieh
hich Mlls time without
one into the open Wi
poh -poohed Golf. with
popular; tenniz with jis
its waving of arms js

quet is scorned as molly -

from Victorian frippery
is a blessing But ero-
1 or resuscitated For
10 seeks wholesome and
thing better than a mild
\der the apple trees. |t
ine, gaiters and heavers,
The best the Victorians
y of mildness A touch
shing times would he a
> is tired of reading o
could ne a bhetter con
ame of croquet?

HOLOGY."
Germans are not natural-
ting people Bismarck
untry was mixci with a
tempt, said ‘Weo Gey
servants.” What the Ger
ought they muk~ up [m
sychology.” They thin}
an For some rea

cially dangerous encm
ermination of ‘he Seol
English, or the elan ana
make up for the ahsencc
that is amazing to thoss
ny and obedience of Ger-

2 It s their weakness

R THE FRONT
London.)

ent is shouting from the
, and appealing pictures
g rejected for triflina de
amite, an all-round ath-
Swimmer, runner. hox-
prizes-<physically fit, aze
ny own weight,” he says
rause he is half-an-inch
feet half-an-inch s not
stuff very often lies in
re i8 to see the less thars
half-an-inch ought tn be

AY OLD DEBTS.
World.)

way of paying old Bt
West End tradesman had
0 against a German 4!
1bassy, but suhsequentl
f a South American res
vrote to him politeiy 1f
it came oack the unswer
across the bill wns writ-
t strafe England

.Y, SLIDE."
Yitizen.)

Slide

ous admonition
telligently acted upen n

» belligerent powers have

) since the war begzan
by Dr. Elemer Hantes ?
itq. Great Dritain's In-
)00, France )30 000.000
nany $2,895.000.000. Tur-
745,000,000 and Hungary

ac-

s ben stocked with black
les, twenty-two thousand
ng put into the patk la-

e, e

THLESS DEAD.

r Springtime fills
e unto them:

ils

equiem

mournfully.
th that's fled
reamg that lie
he quiet dead

usic, too

m séa to séa.
uth was trué.
pxjoved to be
new."”

the Contemporary

(Exclusive

pair with
'duslrisls.

[ greater than mig

i (he rank
" fic and price

* jntend 1O

b yould be at least 4 per cent.

Review.

lling Pressure in N Y. Brought

Price Down to 139 L:
Since 190/

P

BALDWIN LOCO: ACTIVE

sumption of Dividead On a Basis
of Four Per Cent.
——
Leased Wire to the Journal of Commerce.)
New York. July 22.—The opening was a quiet af-
in some of which good sized advances were
L shown Nealings were professional and commission
House customers seemed to be determined to await
publication of the President’s note to Germany before

[ raking sides.

New York. July 22 —A large volume of selling was |

ith on the opening advance and the prices

met W 56

acted 2 little
ht have been expected at a time when

and file were nervous over the German dif-
fichity and the labor troubles.

There was quite a little selling of Canadian [’acl-
declined to 139, the lowest since 1907
Not since 1908 has the stock sold at so low a figure

gelling was regarded as liquidation by Canadians who

subsecribe for the §40,000,000 Dominion ot
Canada loan heing brought out in New York.

The sales in Westinghouse were heavy hut they
were taken at a comparatively small decline and buy-
ers were confident of an increase of the dividend

sithin a fcw months.

~-Except in a few industrial is-

New York. July
sues there was no trading to speak of in the early
afternoon

Baldwin Locomotive rise to a new high level caused
arevival of reports that the dividend payments equal-
Iy would soon be resumed and that the distribution

year instead of 2 per

¢ent. paid before the directors decided to defer ac-

E tion last May.

It was noteworthy that Baldwin, Westinghouse, and
fan were all active simultaneously. The three com-
panies will participate in the Can Tmpany's wal

[ order and all are in line for favoranle dividend de-

. velopments

There was a large amount of selling of Westing-

E house by holders who intend to put the proceeds of
b the stock nto new convertibles.
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BAR SILVER IN LONDON.

London, .JTuly 22.—Bar silver 22
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GOLD IN NEW YORK.
New York, July 22.—Banks gained from sub-tren-

sury vesterday $205.000 and.lost since Friday §i2.000
N. Y. CALL MONEY.
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—Call money loaning aml renew-
ing at 13 per cent,
N. Y. EXCHANGE.

Chicago, July 22.—New York exchal

»oper cent
premium
N. Y. TIME MONEY.

New York. July
firmness with rates advanced !4 of 1 per cent. for the

22.—Time money showed mereased

shorter maturities,

Rates are 2% for 60 days, 2% for 00 days. 3 for 4
months, and 3 for 5 months, and 3!y per cent. for 6
months.
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FOREIGN EXCHANGE EASIER. .

New York, July 22.—Sterling cables 4.77%. demind

4761,

Francs—Cabhles 5.63%. demand 5.6415.

Marks—Cahles 82%, demand 82.

Lires—Cables 6.20, demand 6.2

N. Y. COTTON PRICES OFF.
New York, July 22.—During the fourth hour cot-
ton prices were off 8 to 9 points from yesterday's close

inan idle market. There was practically no ont-
side business Iixports so far to-day total 7422 hales
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’5 2 Jan.-Feb. 5.37; March-April 5.46%.
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Foley O Brien . o 30 Tucketts Tobacco ... .
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Pore, Crown ) — o Banks: -
Porve. Imperial . 6 . British North America
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| N Merchants .. .. .« .-
SR o " O ALOIBONE o o eme sue
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\\t,:\:y“ 'I".‘}"“ it ‘ . ‘ - - ‘ ”,\. Nova \.coun T e GeRAE
i Jottawa, xd. .. .. e
Lally sold Mines . .s 13

| ROYAl .. oo oo oo oo

CHICAGO WHEAT PRICES,
Toronto ... ««-

Clyfonge: dluly 22 Wheat fuly, 10975 10 1087, off |
Iy to . September, 1037 10 'y #e, unchanged, to ..rr“ (plleid BRSO
Lo, December. 1071, off | Bonds:—

Corn September, T4 (o % unchanged to % up.! pep Telephone
December, 633, up ‘s C'an. Cement

Ot .\u-m»m\u( 3750 off 1w December, 30, off Y. | anada Car

Can. Cottons

NAVAL STORES MARKET | Can. wuner

Can. Loco

New York, July -0 Vi stnres are firmer in tone Dominlon Conlq.,p.l. o
nd the trade reports @ Gr demand from the jobbers Dom ‘{"'v' : -‘\‘ e
ind manufacturers.  The improvement is due to the Dom '—I‘letl '“
stimulus from Savannah, where the receipts find more | DomM Textile .

ym. Textile €

ey absorption and prives are higher for hoth tur- Lot yiea ) D
pentine and vosins The cxports are still not up to Dom. Textlle
| for the <hipmeni= te tiermany and Austria | Keewatin Mil

norntl  Lake of Woods

vre stopped by the war oml e 6
] e Co
Spot tarpentine wag quoied at 43 eents. in the Laurenti
Spat 1 .
trade. and advance of g ocont oover the previous day. | Mont. Power
Some ircles noted a lavgor inquiry, though the ag- | Mont. Tram: .

. Nat. Breweries
gregate was not e
2200 1o $2.50 for kiln burned | Ogilvie Milling

Tar wis repeated at
‘.n‘lllly.n " :‘u.h wits steady at $8.30. The demana| Do :vr\le: z’
for both specialties was seasenable dull Rosins were Do.. "lr:}d o .
firmer in tone. though not quotably changed.  Com- Penmansy "S55

aod strained is quoted a1 $3.25. The inguiry | Quebec Ry ..ooer ves

mon too2 i Sher. Williams

W Bewes ; .
“v\v w York, July 220 The hemp market continues | Steel Co of Can

ower
the manufactirers showing little interest | We Can. P

|
Some cables are heing received from |
|
I
|

quiet. wit

i the offerings
. London, but those must be written in

Manila i

lain 1 hsh and are gonscquently short. The tone |

plain Fnghish an ‘ ‘
teady it the basis af 01y cents for fair current |

Jiln for shipment. Nothing new has deveioped in |
manila fo |
L which quiet here at the basis of 6% cents |

w doing with the ‘west

Business ma
«sn as the manufacturers buy the|

for shipme

Brésillan T. L. & P., xd. ..

| Dom. Iron. ptd. .. ...

Iinols Traction .. ...

| Quebec ..... eeeeen ee

Common Stocks:—
Can. Pacific—5 at 138%
Power—10 at 215%. :
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140

MONTREAL SALES.
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MR. H. V. MEREDITH,
President, Bank of Montreal.
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LONDON MONEY MARKET.
money was in falr request
banks advanced their deposit rates |
and 3% per cent. on no-
Hoper ocent
and closed fairly steady

« a4 small buyer of the old

KRR American slocks

Pacifie dull and 1 b

NEW YORK STOCK SALES.

exchange salesw 10 am

iy Wednesday. Tuesday
non 451,199 338 K6h
$1.148.000 $1.452.000

STAGNANT.

ile wfternoon trading in

Trethewey Company has Alse Secured a Faver

Directon Have Secnretl Consent ¢

Shareholders to Purchase of
Interest

ANTICIPATE RICH ORE

Lease on the Property, Which Will Give it Over
90 Per Cent. of the Net Profit,

The shareholders of the Tretheway Silver-Cobu '’
Mine. Limited, have passéd a resclution authoriz'ni
the directors to purchase a controlling inteérest in ti«
Rochester Mines, Limited.

This property has been favorably reported on by
the company's engineef. Rich ore was found on the
property in 1909 but work has been suspended for
several vears

Itich ore hodies have recently heen met with at the
Benver and Temiskaming mines under similar con-

> p.m. | ditions to those which exist on the Rochester property,

which is situnted only a few hundred feet west of
(the Beaver and Temlskaming
Operations at the Trethewey mine itself have been

vended cince the hezfaning of the present vear,

owing to the unsatisfactory condition of the siiver

| market, and the low price of silver. It is, however, In

trong finapein] shape. having over $120,000 in cash
md floating assets, besides over half a million ounces
of silver developed in the mine. which will be taken
ot when conditions again hecome satisfactory

Resides nequiring the controlling intereat In the

| Rochester mine, the Trethewey Company has secured

v favorable lease on the property. which will give 1t

[
aver 90 per cent. of the net profit, which may result

from its operation
EASIER TONE IN CRUDE RUBBER.
New York Jduly 22 -An easter tone developed In

the local morket for erude rubber yeaterday. though

| there were no marked changes in prices

Offerings from some holders were freer, and fine
hard core parn was obtainable at 6l¢ Trading was
qulet and of w hand-to-mouth character

The London market was reported ns inactive at
30%d for pale crepe

Mail advices from London say that there has been
a fresh extension of activity with the turn of the
month in ernde rnbber, which has come rather soon
cr than expected and the market has had quite @
strong appearance all round

MORE ACTIVITY IN THE WOOL MARKET,

Boxton, Jduly 220 The wool market wag less active

during the pnst weel but digplayed o firiner tone

| The west 1s bhecoming absolutely cleaned up of the

new clip at prevailing prices A\t the London eales
the best mertnos hrought 82 conts clean  Australla

cable adyvices are strong

In the woollon coods market antlank & mueh
more favorihle Munufactcrere hnve only o com
| paratively sl amount of heave weight goods on
hand he light weight season In summer fabrics
[ haw been very sutisfactory with some and comparn
|u\4h unsatisfuctory with others

Conditions In regard (o #erges are very difficult, and
it de not Hkely that fost colors in there goods can e
dellvered for any length of time ¢ ept tn f=olatew

Cnses The women's wear tinide Vs aquiet

COTTON PRICES OFF

New Youl, July 220 On fest cnll cotion prices were
off 3 to 4 points. Trading was light Ihere was It
tle xelling pressure, ant small demand  Wenther ip

bhelt Is favorable,

New York, July 22 Cotton Ot 900 off 6, Dee
D46 off 6. Jan, 9.06, off 7

New York, July 22 Cotton opening. Muarket gteady
Oct 919 off 4. Dec. D08 off 1. Jdan 980, off 3

SPOT WHEAT UNCHANGED.

Paris, July 22, Spot wheat unchanged, at 1,87,

HOWARD 8, ROSS, K.
ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas Street, Montrea!

FUGENE R. ANGERS

PP

| THE IDEAL JOURNAL FOR
'\ THE LARGE AND SMALL
MILLER, THE GRAIN
MERCHANT AND THE
GRAIN GROWER.

lirect from ['roure e o
‘“’"m for making hinder twing . 1anad‘a (:r .—“al e ot e o
The total receipts of hempat Manila since the first | a? at :4 4. 9 a!_ql 4. 25 3
n{",l;\ym‘u'. pe 6410000 hale ¢ against 573,000 in| 25 .m 14‘. }h at (4,‘, e e ‘
1915 and HZ7.000 1 1913, Tt <lipments to the Un- .\hawlnl:‘t!ﬂ7 av'”,‘ 1 s . ag‘
ited States wert 000 ild which compares with Dom Hndx“';w "‘... - iy m- : ol
245,000 last year # wl 195,000 413 The net stocks 25 at 127 s ' g
in Manila are i.”;u.u}n ‘hw i< azainst 163.000 |m=': Shawinigan Rights 116, 5 at 1%, 16 At 1%. 6 at
venrand e | 114, 7 at 1%. 57 at 1 85 at 1, 350 at 1, 200 at fat 1,
MONTREAL STOCK EXCHANGE. ’2 at 1,1 at 1, 36 at 1, 1, H'i(;u 1. l
(Unlisted Securities.) | Penman's—25 at 49. 2 8 at 49. ‘
Montreal, ‘I July 22, 1915 ‘ Steel Corp.—100 at 31 ) ) l
i | Steel Co. of Can.—15 at 5 at 15% |
Mthes= Sellers Buvers. | 50 at 15%, 60 at 15%. 15%, 50 at 15% at |
Porcupine Crown Mines [ TR 1L 76 | 15%. 40 at 15%. “
Miscellaneous:— Preferred:— {
Asbestos Corp. of Canada ' 3 (‘anada Cement—2 at ‘
Do.. P&/ ..... j‘,' Bonds:— ;
Do.. Bonds ..... .. o 501 pom. Tron—$1,000 at
(an. Light & Power Bonds 60 g | WMinssi= |
Carriage Factories Lid G W KR 34 | crown Reserve—1000 at .47
(Cedars Rapids Mfgz. & Power ! s '”1 T Banke:—
| Do. Bonds g o | Montreal—6 at 235, 325.
Mont. Tramway & Power (0. - 40 | Roval—1 at 221%
National Brick Com. ‘ | ;
Do. Bonds «: .. .- - = GHICAGO WHEAT PRICES. i
‘.\‘hm B e :'f'“':l' o 25 o L Chicago, Ils.. July 22.—July wheat 110, up IA,I,
1 Can. Power ” g
‘3ifl‘fgl:m.m\ Pulp & Paper (o Buonds T4 .. |Sept. 101%, up 14; Dec. 167%, off %.

Transactions.

) p= at 347
Carriage Factories—2o at 34

Sept. corn 73%. unchanged: Dec. 3%, up % Sept.|
oats 37%, off %; Dec. 39, off 108.
I

Bﬁm

SUBSCRIPTION PRICE :

anada and Great Britain - $1.00
nited States and Foreiga - $1.50

Centaining techn
bandry subjects,
subjects affecting t

I8 ~v/.p/'
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THE GRAIN AND FLOUR TRADES

ARE MOST IMPORTANT FACTORS

IN THIS COUNTRY’S GROWTH AND
ww— DEVELOPMENT —uer

Thos> engaged or
interested in those
trades should read,
study andknow

Bhe

Per Year

Canadian
Miller and

Cerealist

ical articlen on milling and cer:
as well ss news and summaries of all
he grain and flour trades.

The only Canadian publication deveted to the interests
of the flour milling trade.
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~ STEEL GONDITION

" SHOW INPROVEMENT

Strength and Activity wasi

Shown During the ‘
Past Week !

PRICES ARE HIGHER ‘

More

Price of Bars Advanced One Dollar a Ton and Billet'
Prices Are Very High—Large Railroad Car
Orders Are Being Placed in the Market.

|

New York, July 22.—The Steel market showed fur- |
of activity and strength

week

increasing
The price of bars was ad-

ther evidence

during the past
vanced one dollar a ton to $130 per 100 pounds by
the United States Steel Corporatiem and several of
the large independents and one concern remained
firm and producers expressed confidence that if the|
improvement is kept up much higher prices |

Do-‘

present
will prevail toward the last of the current year

mand continued heavy
There was active buying of raw steel The United
States Steel Corporation entered the market for a

large tonnage of billets and is said to be seeking “d'.

ditional supplies. Billet prices are very high and
many eastern makers are practically out of the mar-!
to grow and |

Structural steel works continues

work has been placed and much work is in

ket
important |

prospect In manufacturing extensions a consider-

able volume is pending
mills filled

the last

The steel piate are comfortably with

| car and ship work. but

work for struct

week was somewhat slower than several weeks pre-

veding The car work on hand 1s now quite large,

hut not equal to the capacity of car shops. Orders

rate for some

’, = —

| Far-ReSChiﬁg"' Conseqtiencés of the

By A. H. Gibson in the

Increase in Population ---

' Colossal (i(_mflict to Briﬁsh Interests

“Bankers Magazine” of London - A Reduction in the Rate éf
Temporary Reduction in Productive
Industry --- Rise in. Commodity Prices

What are economic and what are purely financial l February .. .. beiian L J 83.8 100.9
consekuences of war is sometimes difficult distinction | March .. .. .. .... .. 86.7 82.8 103.7
-  JAPHIL S. on el el o ik 6.2 82. 105.9
to determine, but the following consequences of war NIZ\' : : “ . ‘:: 10; %
g . MRY i oo wo tod o0 suisic 86,7 2. .
are considered in the present article: (1) A recluclmn‘Junc ORI I - P 81.2 )
in the rate of increase in population; (2) a temporary |y L, L eee 82.4 .
reduction in productive industry; (3) a temporary rise | August .. .. .. .... .. 85.0 87.9 ens
‘m commodity prices; (4) an increase in taxation; (5) | September .. .. .. .. .. 85.7 $9.3 —
a reduction in the rate of increase in national wealth, | October .. .. .. .. .. .. 84.5 89.8
-y | NOovember .. .... .. 83.3 88.8
v si f the rate of interest, and (7) .. . s
(6) a temporary raising o December .. o o s AR

From the numbers given in the table it is clearly
obvious that a pronounced fall had set in in com-
modity prices from April, 1918, until the outbreak of
war at the end of July, 1914, from whiche time there
Com-

{
|
a reduction to below normal in future bank rates. ‘
|

A Reduction in the Rate of Increase in Population.

1t does not require much foresight to predict that,

war |
| has taken place an almost continuous rise.

paring the index number for May, 1915, with that for
July, 1914, 30.6 per cent.

generally speaking, the belligerents in a great

a diminished birth
of the

must be prepared to experience

come as one natural

consequences of hostilities. a factor which, owing tu

its cumulative action on the future population,
5 | s . ”
more serious than any losses in number through sol- | withstanding, hopeful reasons for thinking that the

vears to the rise represents

‘ Though the rise in commodity prices has so far

is far | during the present war been severe, there are, not-

diers being killed in action. or dying of wounds or whole of the rise will not be maintained for any
' length of time, i i T

disease. Apart from the number of husbands or pros- E provided the British fleet retains its

| full command of the seas and its effective blockade

yusbands killed in action, dying of wounds or
the question of the subsequent
large number of the men called

The present great war must, there-

| Y

[nr German ports. One influence beneficial to the
United Kingdom is the deviation thereto of a large
part of the foodstuffs and raw materials which in

pective T
of
invalidity

there is
of a

disease

up
|

o be considered. | veaes 1 % i

to be cor peace time would have been purchased and imported

bring in its wake a reduction in the birth rates

e . . ,
fore. Another influence is considerably more

fact that the United

o o by Germany.
a lowering of the average vitality of the living
Considering only the

and &
communities of the belligerents.

powerful, and arises from the

. e W - sEiih, Bt ¢h ¢ ame ing i
n June were 17,000 cars which 9,000 came from . = a the: United Kingdom has at least four thousand million sterling
Tiiecia & 9 ¢ 55 Mo Te p areat powers—Germany, France an he i . .
Russia and 2500 from France Total orders for three i ¥ e i - o ost of its national wealth invested abroad. The greater
. - e . s were: N8BS Kingdom —-Germany is likely to sulfer he ost, in N J
cars for the first six months were 43.850. \in ! X R i wing: to: i part of the interest thereon, amounting to about
. - ) R. R - -l fact, to he exhausted or generations, owing to 5
The Baltimore and Ohio R. R. is in the market for fac X ; oal 3 mgaliat Her two hundred millions per annum, necessarily reaches
- B cew York Cer ; N arge and growing orces arraigne gains BT o - .
2000 cars. and the New York Central and Erie are i‘ “" ; i (G B n:lhh & ke to the the United Kingdom in the form of imports of food-
ofi o n i s 8 - rance wi certainly sufler, u 1§ -3 =
expected to put out definite inquities shortly for a ' &N - B e stuffs and raw materials. Moreover, shipping and
e - .. same extent as Germany A co or,
considerable number of the new type of heavy cars ) ) 3 o . il' eThoF other service rendered to foreign countries, and the
with 70 tons carrving capacity Foreign inquiry part, to France will be the recovery o sace-Lor- " d )
7 K arry 3 1 A N . X colonies, and exports of manufactured goods, also, of
g ¢ for ship and boiler plates. but it is onl raine. which by its compulsory cession to Germany in | SN e
continues for ip @ i plates nly Z ) .. necessity, compel in exchange large quantities of
in the lighter and narrower plates that mills are spe 1871 meant a loss in population to France of about 1.~ fovdstafts and raw materials ot .
g 2 a i a s ¢ $ - ) . L 0 s raw materials to be sent every yes
i . . 200.000, The United Kingdom is likely to suffer ieast ) = very year'to
cially seeking business o I this country. Comparatively speaking. this financial
A dependent steel company is offering a in the matter of population, owing to reasons which - b .
An independent s « pan s« ring an in- i W b i 1 force driving in foodstuffs and raw materials was
quiry for 5.000 to 6.000 tons or 50.0u0 to 60.000 dog- will :shortly be ‘explainec -exist i \f i ¢
\ i c non-existent during the Napoleonic wars of a hun-
head spikes for Russia Bulgaria is inquiring for The following table .showing the ”"Sf’”“fe “'"m""\ dred years ago. While the war lasts part of the in-
ten locomotives and the Italian Street Railways for imate populations of France, the German Empire and . .oq and other payments due to the United King-
a small number. understood tn he the preliminary to the United Kingdom in 1311, compared with the num- q4m from abroad will admittedly be received in the
the buying of extensive railroad equipment in this ' bersa hundred years ago, in 1811, proves that the eXx- ¢, ¢ ammunition and other war stores required
country.  June orders exceeded those for a single haustion of a country due to great losses through War e Government, but it has also to be recognized

month in a long period. being swelled by the 450 order-
The Worth

for

ed by Russia Bros. Company

ceived an order 20,000 tons of plates for the Pan-
ama Canal.

Tin plate specification from the domestic trade are

fair but the foreign demand continues to be enor-
mous. some 60.000 hoxes having been sold during
the past week for export, and inquiries for ship-|

ment abroad involve heavy tonnages. prices have im-

proved and not much $3.10 tin prate can now be

had.

SHIPMENTS OF MANGANESE FROM
.~ INDIK AND USSIA" ARE. REDUCED

no

Washington, D.C., July —The production of man-

ganese ores in the United States in 1914 amounted |

to 2,635 long tons. which was 1,413 tons less than the
output of 1913, according to the United States Geo-

logical Survey. The manganese ore shipped in 191¢

was derived from mines in Virginia. South Carolina,

and California. The domestic output was small wher

compared with the imports of manganese ores, which
amounted in 1913 to 345,090 long ons and in 19214
to 283,294 long tons. |
India. Russia and Brazil have bheen the principa’
countries from which manganese ore has been im
ported. In 1913 the largest imports were fron
India. amounting to 141,587 tons. and the imports
from Russia were 124.337 tons.  The closing of the|

Dardanelles and probably the scarcity of vessels for

transportation from India in 1914 had the effect
of reducing the imports from Russia to 52,681 ton:
and those from India to 103,583 cons These de

creases were partly compensated for by the increased

shipments from Brazil. which were 70,200 tons ir

1913 and 113,924 tons in 1914, |
The marketed domestic production of ferromanga

|

|

nese in 1914 was 100,731 long tons, or 18,764 tons les:
than in 1913, and the imports of ferromanganese wer:
82,997 long tons, as against 128,070 tons in 1913. Th
marketed domestic production of spiegeleisen de-
creased from 106,980 long tons in 1913 to 76,625 lrvn—,i
in 1914, and the imports increased from 77 tons l'\l‘
1913 to 2,870 tons in 1914.

The price of ferromanganese was subject to con-
siderable fluctuation during 1914 on account of the
European war, and if the demand from the steel in-

dustry had been as active as in the preceding yea:
prices likely would have been much higher than they
were. For several months prior to August the prics
of standard 80 per cent. ferromanganese was aboul
$40 a long ton. During August prices ranged fron
$110 to $140 a ton, and although quotations were a:
low as $62 in November the price advanced to $89
in December. If the domestic production of stee!
and steel products increases considerably on account
of the temporary elimination of competition fron.
European sleel products, the sources of manganess
supply may be abnormally taxed to meet the demand
The increased price, however, will stimulate domestir
production and permit the mining «f manganese oren
which, under normal conditions, could not be profit
ably worked in competition with the higher grade for-

eign ores.

BICYCLES INSTEAD OF BEING
ENAMELLED WERE ONLY PAINTED.

Ottawa, July 2Z—The Commissfon on War Sup-
plies, having terminated its session in this city, left
to-day for the Maritime Provinces.

The only feature of yesterday's evidence was the
testimony of Major Owen Thomas, truck expert for
the second contingent, that the bieycles supplied to
the first division by the Canada Cycle and Motor
Company were only painted instead of being cnamel-
led. | o E
- Mr. T. A. Russell had testified that an extra item
of expense to fit the bicycles for military purposes

} " bnn their enamelling with a green color.

i Y Thomas said that they were only ordinary
black bicycles painted green and that the color would
easlly ,wear off, allowing the bright parts of the

has re- | erations:

German

| normally

. ment

in the effective male population may be felt for gen- the food and raw material

that producing countries

. ~|must find a market for their surplus produce.
ncrease in | ... %
creas Thirdly, there is an
100 years.

Population. Population.
in 1811. in 1911,
29,000,000 37,5600.000 8,500,000
24.000.000 64,600,000 40,500,000 |

15,000,000 45,000,000 27,000,000 | . but since the out-
break of hostilities has been suspended or

The

influence of great importance

and likely to be of long duration which had commenc-

France .. ..
Empire

ed to operate to reduce commodity about a

before the war commenced,

prices
United Kingdom year

It will be nhsrr;-n-d from the table that,
tively speaking. only a small increase is recorded for
country theie has becn no tnerease

largely

compara=
influence referred to

nullified by other factors.
| is that, owin gto the enormous amounts of capital at-

France, in which tracted during 1907-1913, in particular from the

since 1870. The stationariness of thé wmulalion_n(fL.n“ed Kingdom, to food amd raw material produc-
France is mainly attributable to the exhaustion (’“ing countries, there must neécssurily follow a consid-
that country by the protracted wars of a hﬁ‘"d"?d‘oruhle increase, for many years to come, in the
| years ago. though moral influences have admittedly world’'s production of foodstuffs and raw materials

had some influence. The experience of France dur- | .. .. uently, a fall in commodity prices will later be

st hundred years is an omen or what will}

ing the la inevitable.

now -prebably -happen to Germany for several gener- |
8

An Increase in Taxation.

ations.
To all countries losses and reduced vitality in the During the present war there has been already a

far-reaching consequence | considerable increase in taxation in the United King-

male population are of more
than material
Production and the accumulation of national wealth
are, in advanced communities, largely dependent on
population

| dom, and further increases are not improbable. Part
imme-

any immediate losses through war.

of the increased revenue is designed to meet

diate!y some of the war expenditure, and part the in-

population. Any serious reduction in | terest payments on the great war loans that have

would obviously decrease the total capital value ot
railroads, houses, land, etc. A ma-

been and will be raised before the unprecedented con-
| flict to the Al-

lies.

existing factories. is brought to a conclusion favorable

terial reduction in the birth rate must eventually af-
fect the rate of increase in national wealth An important factor to remember when considering
The extent to which the birth rate of the United | the ultimate net effects of the war on taxation is that,
will suffer by the war is a problem not provided the United Kingdom and her Allies finally
there

Kingdom
easy of determination. As already deal crushing
reasons for thinking that of the three countries, the probable outcome of the war will be a reduction in

stated, are blows to Germany and Austria, one

United Kingdom. France and Germany, the United | (he rate of increase during recent vears. if not an ac-
Kinyvdom is likely to suffer least in the matter of | tyu] reduction, in the armaments of Europe. Such a
future population. The United Kingdom has now  reduction would be an important offset to interest |

|

about ten times as many men under arms as she has | payments on loans necessitated by the war
The greater number of |
| A Reduction in the Rate of Increase in National

Wealth.

in times of peace.
these men had not had military training of any mo-
previous The air life and
exercise have wrought wonders already on the vital-
ity and constitutions of the new volunteer forces, and
though the war will take its great lamentable
toll of lives, the bulk of the men now under arms will
return to this country, to their former c-mpluymenl.}

Loy . three hundred
e oint |
POInt| terling per But the

ture is not likely to make any serious inroads into the

to the war. open

The war is bound to affect the rate of increase in
of the
Kingdom for some years past, has been estimated by
to between three hun
fifty
war expendi-

|
|
| national wéalth, which, in the case United

and
various authorities to amount
dred millions and
annum,

’ and millions
with materially improved constitutions.
for determination. therefore, is, will the increased
vital power of those that return from the war, and ot
those left in training in this country,
sate from a national standpoint for a great part of
the immediate losses in life and invalidism owing to
the war? The reply is probably yes, though time
mugt necesscarily be the determining judge. It is, of
course, quite possible there may be an increase for
some vears after the termination of the war in the
rate of emigration from the United Kingdom, because
the volunteer forces are partly composed of men
drawn from sedentary occupations. The open air
life of war will unsettle thousands of these men, of
whom many will doubtless eventually emigrate to
the colonies. "
One of the worst features of the war hag always
been considered to be that it necessarily deviates a |
large amount of labor from productive to non-pn).:
ductive industry. The reason that the United-King- | be borne in mind that the total amount is not alto-
dom has not suffered more owing to the war is due |gether lost to the nation. There is a readjustment of
to the fact that in peace times the real productive pow- | financial burdens, it is true, and often the heavier
er of the country has been, for a long number Dﬂ‘hurdvn is felt by shoulders least able to bear it. as
ifnr instance, salaried and professional

present

total capital wealth of this country. It
to estimate exactly the present total

of the United Kingdom, but calculations by
statisticians place the
thousand millions and twenty-three thousand millions

is impossible

now compen-
wealth

capital
diffcrent
amount between seventeeen
sterling, according to the basis of calculation. Proh-
ably twenty thousand million sterling is not far from
the true amount.

While fully recognizing that the present war mus!
check, for the time being, any further considerable
‘addlunns to the capital wealth of the United Kingdom
it is evident that the annual interest payments on
| the war

| loans necessitated by cannot materially re
| 5 :
duce the rate of national savings after peace is de-.
clared.

When considering war expenditure it has always te

years, much greater than the actual production re- classes witl
quisite for the current standard of living. Reduction | fixed incomes ranging from £120 to £300. Capital
in the hours of labor has been going on for years, ‘aml labor usually. suffer leazt in war times after the
and few factories have been running at their maxl- readjustment necessitated by the new conditions. 2
mum possible output. There has been, it is true, |large number of manufacturers, importers and othe:
a gradual raising of the standard of 1lving, but this 1 people make considerably greater profits, some their
might have been much greater except for the increas- | fortunes, under war conditions, the working
ing desire among all classes for case and amusement, :(-lassos. owing partly to the scarcity of labor, usual-
‘Iy receive an increase in wages, which increase ofter
more than compensates for the higher cost of living

and

A Temporary Rise in Commodity Prices.

Whatever the preparations made by a country for

war, it is unavoidable that there should be so me rise |
in commodity prices after the outbreak of hostilities.

Looking at war expenditures from a national stand
point, it may be said that part of it goes in the form
of profit to manufacturers and others engaged on wai

The following table shows the monthly index num-
ber, since January, 1913, of commodlicy prices, xheimatcrlms, and is not therefore altogether lost to the
number being that compiled by the “Statist” (in con- | nation; part of it is represented by ammunition and
tinuation of, and on the same basis as, the numbers‘mher Government stores, ‘which ‘the commiunity has
| previously compiled by A. Sauerbeck): ‘produced by working more strenuously and by over
jllme at the factories and mills, but by energy which
iwould not have been expénded in peace-times; ‘and
l9!'».1\par( of it is represented by ammunition and other
96.4 | Governmept stores, the energy to produce which has

Index Number of Commodity Prices,
1913. 1914,
lylanuary es a0 eseess e 86.4 83.6

|
|
|

been diverted' from: productive industries.
this latter diverted energy, owing to war conditions,

that the nationhas really to pay the bill. Taking
the present gross war expenditure of the United
£800,000,~

Kingdom at £2,250,000 sterling a day, say,
000 sterling per annum, the net national expenditure
is probably about &£400,000,000 sterling per anum.
this estimate be approximately correct,
annual national savings in peace
hundred millions to three hundred and fifty millions
sterling, the capital wealth of the nation will

element of temporary depreciation.

It is for

Ir
and if the

time be from three

be

practically left untouched by the war, except for the

A Temporary Raising of the Rate of Interest.

The extent to which the rate of interest will rise
in the United Kingdom, as a consequence of the pre-
sent war conditions, will depend on the total amount

of war loans issued and their dates of redemption

The loans in themselves are a measure of the distur-
bance and dislocation eaused by the warg to productive

industry. If the total loans do not much exceed one

thousand millions sterling, and are not issued in toc
at one time, and bear early dates of
the aver:

large amounts

redemption, even for conversion purposes,

age rate of interest to be paid by the Government for

ed to $446,825,298 While Exports
Aggregate 3{74,303,822

o e SR
TRADE WITH U. S.

Imports of $423,824,662 and Exports of $221,012,203
Imports From Germany Decreased From
$14,465,089 to $4,324,227.

J .

A summary of the trade of Canada during (he
twelve months ended April last, Just issued by (p,
Department of Trade and Commerce, shows tota] im-

ports of merchandise amounting in value to §y44._
825,298, and exports of merchandise of $474,3035)»
This compares with $606,778,307 imports and $4;0 .
930,246 exports in 1914, '

The following table shows the figures for the p

vear in comparison with the 1914 returns:— o
Imports For Consumption,
1914, 1915
Dutiable goods .. .. .. .. 401,643,627 387 491
Free goods .. .. .. . .. .. 205,134,680 174,437.808

Total imports, merchan-

dise ..... el @ e 606,778,307
Coin and bullion .. .. .. 15,044,257
Total imports .. .. .. 621,822,564 579,056,730

105,139,340

the successful issue of the loans should not exceed 4| Duty collected .. .. .. 75,711,850
per cent. o o

It is inconceivable that the present war can last for| Exports.
several years. The population of the United King- (“'"‘m“a"_ produce—
dom is now about three times as great as it was at The mine .. .. .. .. .. 58,790,534 31554607
the commencement of the nincteenth century. The The fisheries .. .. .. .. 20,532,306 19.866.987
national accumulated wealth is certainly ten times as The forest .. .. .. .. .. 42,797,101 12,703,984
great as it was at that time. and of tnis wealth, Animal produce .. .. .. 53,465,137 TH.842.570
as already stated, at least four thousand mili.ons ster - Agricultural products....  193,349.92: 134,869 582
ling is invested abroad, and the interest thereon Manufactures.. .. .. .. 58,260,053 B4A65.960
reaches the United Kingdom in the form of imports Miscellaneous .... 129,467 753043
of foodstuffs and raw materigls. 1f the final cost —_—
of the present war to the United Kingdom be one Totals, Canadian produce 427,324,630 120357 61

thousand millions sterling. it will represent oriy aboui IForeign produce... ...... 23.605.616 53.946.168
five per cent. of the national accumulated wealth —— TEN
whereas the cost, eight hundred and thirty-one mi:- Total exports, merchan-
lions, of the Napoleonic wars to the United Kingdom B wosin v e v s o 450/030,248 171,303,820
represented about thirty-three per cent. of the nation- | ('0in and bullion .. .. .. = 24130865 15,104,463
al accumulated wealth at the time of these wars — =
The following table, showing the extent of the fal Lotall exports siae: @ 475,061,111 A0T.408.285
and rise in British Government credit during and sub- ATEresate tride i n';;x" = )
sequent to the Napoleonic wars, is patricularly inter- o° b 096,883,675 1.08K.465.017
esting as illustrating how quickly Gavernment ~redit
was restored after the termination of these terrible Imports by Countries.
whctio il Tenias: EipNort o tie jopintun il Bhe pmes | Soetralia TI8.602 166,827
sent rise in interest can he but temporary, and a Brltiah: Africa 304,248 20407
rupid fall will take place after the termination of tie | ) Fiast Indiesy; .. LE D]
war. | Guiana 5% 2 a40. 00
West Indies, includ-
Consolidated 3 Per Cents. | ing Bermuda.. s R
Average Yield at Newfoundland 1,984 a0%
For Period: Price Average Price, | NOW Zealand 3,968,200
B United Kingdom .. .. .. \\,,,ﬁ;;,
T i 4 1o o Other British ... ... ., I 3.463.149
1793. . 53, 3 1y u|Arsentine Republic .. .. .. 2546142 N681807
1794. 7% i g g Belgium E VEEEEGS
1795-1799. . 387 5 2 al '_ NEE v wo wawn we ww e 1450261087 7.901.047
VEO0-18082 5x v 6 o v oo s 3% o 14 w|GeTMany .. ..o 14,465,080
| Holland 9
18051809 63 115 b e e
1810-1814. ... [(E 4016 v "f"""" Soae wehe wa e
1815-1819. . ... g b 10 97 § g ite | UMitedIStaLes Lo puwe e
{8501 8% 3 1y o Other foreign .. .. .. .. .314.600
1825-1829 84 3-10 3 13 ¢ Exports by Countries.
1830-1834.. 8514 ATl D 4.914.199 5.550,282
1835-1844. . 92 1-5 2 s 1 British Africa v e o 4,065,079
18451854 o mm o 65 g 5 4 41, 303 s Bast Indies 704575 RT4764
185518600 s ms s o7 o6 s o 927 3 4 7 Guiana .. Cee s 641,411 K90,120
| 1865188 sx v s wis wv v s 93 3 3 West Indies, includ-
| (WiE pericd, 1793-18153 \'r-“-ri.:]\f Bermuda.. .. .. 4 z‘o:o.rm 4,541
: ndland .... .... .. 4.796.749 4415035
The quick rise in Government credit after the zreat i ;\_:y‘:‘l(\’[;(‘:;::::[”m ‘|" :f; liv"""‘h“'f
wars of a century ago terminated, and until the year| . B G ;"':‘ i HEHIIEG
1835, explains why the great conversion schemes ot AT nSReRGIE "“- "“1“
1822, 1824, and 1830, all of which involved a material g o s deove ;,114, }
reduction in the rate of interest, passed off so suc- France 1' - ¢ i
cessfully.  After 1834, for a period of about forty | Gerraamy . -‘»“'4‘-“:': T5.57H451
7 punil wiwiie, Dwipies ece 338,303 1,9R3582

{ war; second, there should be no nevessity

rs, the credit of the nation, as represented by the

| yield on Consols. then became almost stationary, at

£3 The
therefore, to be drawn from the ahove table is that ail |

about bs per cent most important faci

loans issued during the present war should bear early

dates of redemption, thus permitting of conversion

to lower rates of interest when warrnnte l by the state

of Government credit.
A Reduction to Below Normal in Future Bank Rates.

There influences that, a result of the

war, should make for a reduction in bank rates Lclow

two

are

relaxa-
about the
for further

normal, after peace is declared. First, the

tion of the financial tension brought by

accumulation of war chests for a long pertod of years

As is well known, enormous amounts of gold have

reached and been retained by this country, or been
carmarked at certain depositories, since the outbreak
of war. The Bank of England on June 9 of thiy
year held, in the issue department, £58,207,000 in gold
bullion, £36,671,000 on July 29
of last year. The gold now in circulation Is also con-
siderably above normal. It is evident that a large
amount of gold is being hoarded by the public at the
present time, though some of the absorption is un-
doubtedly due to the increased currency requirements
consequent the extensive military mobilization.
Tlie greater part of the gold accumulated during the

war will be eventually released, and will have to be

as against

coin and

on

attracted abroad.

The eventual disposal abroad of the large accumul-

ations of gold made by the United Kingdom since |

the outberak of war.can only be effected by a per-
iod of low English bank rates, unless
Lank rates remain abnormally high after peace is
declared, which is very unlikely. The United States,
may take part of the surplus gold, but the new bank-
ing laws of that country make for economy in gold
cather than for further additions to existing stocks.

The second influence tending to lead to a long per-
iod of rates below normal in the future, provided
he present gold production-is maintained, is that al- |
ready stated, namely, there should be no necessity t'or;
further accumulation of war chests for a long perlud‘
of- years; hence, thore should in future be a lesser
Continental demand for gold. This factor will ob-
viously be dependent on the decisiveness of the de-
feat’ administered to, Germany and Austria and the
nature of the peace terms, which, it is to be hoped,
will* provide for limitation of armaments, and will
make it impossible for another greay European war
to occur for at least another hundred years.

Continental |

| Holland .. .... .... .,

| Japan SR W B (RIMEL]
United States . ve
| Other foreign ..

| CRAFTY GERMANS HAVE BEEN
FREELY BLEEDING THE BRITISH.

Melbourne, July 22.—An Australian metal exchanz

is to be established. The step will be taken in oriler

1s Andrew Fisher. the attorney-general.

tald  the
iouse of Representatives to-day, “to bring tn i

F end
German influence

regarding the disposal of Ausira-

lian metals."”

W. M. Hughes, the acting Premier, declared that
the metal market was dominated by Germans. who he
said, had “bled Great Britain to the extent of millinns

of pounds sterling."”

I
|

(e

The fact that
the successful
business man is
an advertiser is usu-
ally incidental. He
| is an advertiser because
he is wise and possess-
| ed of good, sound business
sense and an analytical mind.
| At some time or other he came
| to the conclusion that adver-
. tising could be made one of
i themightiest factors of his
i business organjzation,
and having atrived
T at this conclusien,
he just naturally
! went to it and
| - advertised

|
|
|

| RN

1

Total Imports of Merchandise Amount-

.'Ma‘rket bhas Been Ste
" Prices Have Rallied S
70 to 75 Points

CENSUS STATISTIC

5o Figures show That the Consu
_Grades of Cotton Has Increasea, P:
Linters; Which is Being Used
Powder Manufacturers.

Ny

i New York, July 22.—The weekly lette
'd‘“‘""" issued by Messrs. E. & C. Ran
of New York an

Tne market has been steadier since

d Montreal, contains tl

475 for October contracts and price

me 70 10 75 points from the lowest d
| 501

eck. The Giles report indicating a ¢
week.

about 1.7
tween June 25th and
10 this recovery which was also proma

per cent. in the condition o

July 10th, no dou

south Texas, the continue

weather i1
and the relatively stead)

spot It is
smnmhvnvrl technical position was tl
of the rally. and such bullish sentime
,xpn’sscd in a market, where .th ma f
bearish, appears to be based
an upon anything in the imm

pers takings.

arkets: how

probable,

| are still

- price th
crop situation.
The Census fi
showed a continuance of great activity
domestic manufacturers. The
wtton for the month of June was H14,
pared with 446,145 last year, while the
linters amounted  to 54,683 bales, agd
year, making a total for the month c
against 473,138 last year, and an ag

the eleven months of

igures published on 1

consu

and linters for
against 5,462,934 for the same period
consumption this month equal to th
June would make a total for the seas
020,000 the present

manufactur: th
of 6,750,000 bales per year.

The large consumption of linters «

bales, and at

ers would consume in

sents the increased, and still increas
the powder manufacturers who are a
be buying mill wastes on a very coil
and both these materials are scarce v
tively high. It is reported that regula
are finding it difficult to secure the
s

the extraordinary demand promi
heavier if the war continues. It is ¢
able, in fact, that users of such cottor
into the market for spinning gra.e
agitation is

Meanwhile, a great de
South for some modification of the
on cotton shipments, which should b
intended only to prevent cotton fron
many and Austria.

It is doubtful whether popular sen
England or France would submit to a
blockade on shipments to these coun
Britain shows a disposition to make
ance for the increase in the trade
and it is probable that no obstacie
posed to shipments considerably in e
requirements to neutral countries.

Indeed, there has already been so
of the extremely pessimistic view
here earlier in the month with refere:
outlet, and at no time has sentiment t
in this respect than it was last autu
authorities were of the opinion that v
should we find a foreign market fo
000,000 bales, whereas our actual exp
son are now seen to be approximatel,
This, of course, is another illustrati
in & necessity will persist in spite
and we think it
that the amount of cotton actually «

discouragements,

lized beyond all further use this ye
exceed any previous year in the hists
There have doubtless been economies
chases to replace household or perso
there must have been tremendous wa
of army equipment or munitions.
According to a statement publishec
few days by the Department of Agric
of commercial fertilizers for the cot
have been only 59 per cent. of last y
being estimated at 2,636,000 tons.
last year. The reduction in the qua
cal fertilizers used does not meas
tent of the loss and productive powse
mich inferior in quality owing
Potash.  On the other hand, Soutt
'eported to be using home produced
extent hitherto unknown, and it is
&gument in trade circles as to wh
Uon in fertilizer this season will be

in this crop as it may be in the pr
Year,

to

Weather conditions for the past tw
tracted little criticism except for t
sence of rain in South Texas and no!
Teports of deterioration for the first
Nt crop reporting period, the tend
liscount a favorable August Burea
OVer political conditions restrict »
'8t and while New England mills
:::wfor new crop shipment last wee

ard business is still suggestive
tral disposition to awalt developme
over from tpe last crop is proving n
Some than anticipated early in the
| ble supplies are so large that few
Anticipate their requirements while
ffrnalns favorable. At the same t
:]:le:enp compared either with nc
Ieri;.]g or with prevailing prices fc
T m;, and buyers on a scale dov
favm-ab(;& but the possibility of «
e DUI!(lcal developments__in t

¢

7\, T COTTON OPENED QL
b Uiverpool Cotton, July 22.—Future

%
‘\ AB Points advance! At 2,30 marke
2
t 1230 pm. there was good

v
:z:l:»al lf’ricea. steady; middlings at
e ©8; receipts, 2,000, including 6
oo TPOol, July 22— Futures dill
.advance. Sales 12,000 bales
| American, :

ng;'uly-,\u;,n. 5.07%:" O¢t.-Nov., 6

R March-April, 5.50.




CE, THURSDAY, JULY 22, 1915

‘ V'Ma‘rket has Been Sfeadier and
Prices Have Rallied Some
70 to 75 Points

CENSUS STATISTICS

show That the Consumption of All
_Grades of Cotton Has Increasea, Particularly
Linters; Which i Being Used By

Powder Manufacturers.

handise Amount.
While Exports
, 303,822

[ U. S.

ports of $221,012,208
Decreased From }
324,227, il

v 3

ese Figures

$

Canada during (he uly 22—The weekly letter on the cotton

st, Just issued by tpe
nerce, shows tot

Bt {
New York, J
4‘““‘”0“ {ssued by Messrs. E. & C. Randolph, brokers,

al im- York and Montreal, contains the following:

New
ng in value to §$446. 4

arket has been steadier since the break to

MR. CLARANCE I. DE SOLA,
Belgian Consul at Montreal, who has been taking a i
prominent part in the celebration of the 85th anni-

The Reconstruction of the Company
Entailed new Financing Which
was Successful

ASSETS IN CANADA

The Total Amount of the Company's Property
Canada Including Mines, Freehold Land, and
Smelting Works Now Stands at
£1,527,000.

gl -4

p

in

London, July 9.—(By mail.)—The first ordinary

igeneral meeting of the Mond Nickel Company, Limit-

HON. WALTER RUNCIMAN,
President of the British Board of Trade. He as
toria Street, S.W., the Right Hon. Sir Alfred Mnnd.‘llted Lloyd George in the settlement of the Welsh

ed, was held yesterday at the Hotel Windsor, Vic-

Ravage

AT AGRENGE T
DEGRESED Y WA

Expected
SOME FIGURES LACKING

No Information Regarding Russia and Germany, but
in Both Instances the Crops Under Cultivation
Are Likely to Prove Larger. A
Washington, D,C., July War's ravages appar-
ently have not turned the European wheat flelds to
battlefields as extensively as generally was supposed
according to figures announced by the Department of
No figures are avallable from Ger-

29

Agriculture.

wndise of $474,303 500 The m & . )
)7 impor 2 & for October contracts an prices have rallied | versary of Belgian independence. . ’ : . 1  ACK . DI
Ports and $450.- 376 fo X ) o ) 1 P | Bart. (chairman of the company), presiding. lco.l strike. many or Russia, but in Germany the acreage prob-
me 70 to 70 points from the lowest during the past | ‘ 1 . | ably has been increased, and Russia's acreage prob-
& DiFiires ¥ 0! Cindicats 1 i | T The chairman, in moving the adoption of the report | by | a0t 1d's 1 A
s for e bas Giles report indicating a deteriorati 1 | g ably is still the world's largest.
the past geck. The ile P 11 on "fl | and accounts and the declaration of the divnlm\ds_! g )
914 returns:— . i i . | . < | L But in the countries of the Northern Hemisphere
ut 1.7 per cent. in the condition of the crop h(-.} said this was the first ordinary meeting of the new | ¥ ol
umption, abo! . p | | | | where wheat ordinarily approximates 240,000,000 acres,
june Zhth and July 10th, no doubt contributed | | company. If they had not reconstructed the com- | i -
1914, 1915 tween | ivm\ ot vean he woild Bei nting the 16th annual ecight show estimated plantings of 153,825,000 acres,
' i , " any las ar he wo! wresenting elo a 8
1,643,627 $5 4 is recovery which was also promoted by the dry N - ! agninst 143,652,000 acres last ycar The conel
g ssl 87 400 to thi et snued ) ‘ | balance-sheet of the original company. The fact & X § ' e ‘cancluslon
5, ,680 =4 479 . South exas, continuec eavy spin- ‘ F is that despite the apparent billion-bushel @
174,437,508 seather in ¢ pin- | S | that they hud reconstructed the capital of the com- . Bap i€ oS on-bushel otop i1 the
T s takings. and the relatively steady ruling of the| New York. July 2 Renskorff. Lyon & wive | pany. and necessarily also had had to reconstruct the [[unitted ‘Btatee, the tarmern; of other Countries have
b ever | . i R v | = o ’ | to., Ont., . 22 rees for . o . . _— offor rase S5 B Bo
it markets. It is probable, however, that the the following interesting fizures on consumption ori asséts side. made it more difficult than usual to com- oronte At July 22— Horses for the army contin {lu en spurred into efforts to increase their own pro
6, 307 f siti & chi 3 o ¢ . . o ue to pour into Toronto from the southwestern Unite Tuctio
(—5778,.}0, strengthencd technical position was the chief source cotton: pare the figures with the previous year. With regard | ' " v Ll 1 Unitea)) € ”“ n
B4, 257 of the rally and such bullish senuiment as we hear N 1 Probabl ~1w the capital. the bulk of it was in accordance with States. There is a pause in the operations of the Do- [ Russia's area during the last few years has averaged
the rally. @ L = arma 'robable e al § L 5 i . .
- . i . minion Government, and the Imperial Government fs 80,000,000 ¢ s The U pd States no ome.
= spressed in @ market, where the majority of traders| it . witn | the reconstruction sanctioned last year, but, like most : : | ‘ § o eNt 19 80 LI Phe (Unlted;Stntes nuy cames;aes
1.822.56 a 2 ) 2 5 [ not buying at all at the present time me 5H9.417.000 ac § ‘rease o e J
1,822,564 056,730 1 bearish, appears to hé based more upon the 5 . companies of an industrial and progressive character, 16 DECAs X atid. with L acres, an Increase of 11 per cent.
. are still b withont war con- ¥ | Practically all the allied Governments have made o last e British India has 32148006 5
_ R price than upon anything in the immediate trade or| — —_— ‘]wl\nn the war broke out they found themselves in need e ! . ° : ; ¢ ‘1 over ARl YORT feavialy ndia g € e
s . - o 8- application to purchase army horses here in Canad agains 64,000 oF 3 o 2 ACTeE
5,139,340 — Y o situation. Eaunibpre e | of additional capital. It was. of course, a mmu.u‘l” § o TS , o A € p R "'l 1gninst 28,464.000 lant year; France, 14.142.000 ncres,
i . ; 3 i 3 ~ | but so far this privilege has not been mranted. o . . ¢ " veglo cuple:
- T The Census figures published on last Wednesday | Great Britain 1,283,681 1.500,0: \\"””“"‘ for the directors to continue to finance their pe ! = gt not Including wheat atea in the reglon vccupled by,
e S - | . 298,994 100,000 e day may come when all Canada's available Germany, which in 1914 amounted to 860.170 acrel
ced a continuance of great activity on the part of | United States e | various concerns, and this was more the case with ‘ -
showed 2 X | § i} 00,000 | horses will he needed for Britain, but it would seem aguinst 16,049,000 last year Canada's acreage In
stic manufacturers. The consumption of lint| Canada T +00.000 this company, as they had informed the shareholders i i g
T dome: ; 2 ) | . . | that where the cau is one it would make little dif- ] ereased from 10 000 acres to 12,806,000, [taly ha
8.790.531 1834627 atton for the month of June was 514,800 bales, com- | Germany §ATI5R 179000 | 2F their intention to issue fresh capital. which. for va- | o (i ot U ited 13 A . ' & e "
i Bl o 9 Yo S ST D » . ) N § o . erence which o 10 allied ijovernments  secured 28.000. an increase of 6.3 per cent.: Spain, 978
0.532, 19,866,283 pared with 446,145 last year, while the consumption of | Russiu 1400000 700.000 | rious technical reasons. they left vver toa more €Ol 4 e rrom Canada 000 . 1 I 1 *ispain. 2184
i s ) N > 7 wnie - S | se fro unads 00, an increase of 1J per cent.; Hungary (proper)
2,797,161 2703384 Jinters amounted to 54,683 bales, agdinst 26.993 last Poland ..... o » venient time in the autumn. The war came in be- | The Goimdrelal tiores trade (s almostoal m. etano- [ i 3 yl ¥
3,46 2 . 9 ) ales | ¥ . | tween. He wanted to say how much they owed to thei : yas 8,105,000, against 8623000 lasxe year: Rumania
i vear, making a total for the month of 569,483 bales, | Finlard S = still 4.805.000 L 5.218.000 Jast b k st
o R ) year, X § £ anker soTde rarr's Bank, s 1F b = BN 805,000, against 5,218, ast year, Denmark show
3,349 131,869 582 winst 478,138 last year, and an aggregate of lint! France ) 56D i h”'”m“‘hml\u.\ in London, Parr's Bank, and their bankers in o ; ;
8,260 Wi & AER WiH | o | Canada, the Canadian Bank of Commerce, of which ia slight decrease: CGreat Britain, 10 per cent. in
VEDH JLAR5.960 and linters for the eleven months of 5,450,347 bales | Austria-Hungzary K SUT 142.000 | .o 1 $
129,467 _ ) o . 142,000 | i\ Edmund Walker. one of his colleagues, was chair CLECTRIC BOAT COMMON. jcrease: Luxemburg, 7 per cent. Increase; Switzerlan 1.
46 ( IEEARH] against 5.462.934 for the same period last year. A | Switzerland a0 400 130,000 | | . > " 11001 _
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324,630 e . . 8 | during that difficult time. The board decided to en- | mon to 230 was companled by reports that the com- | e S————
dadbo $20.357 601 b June would make a total for the season of about 6.- Spain ..... . 370,000 100.000 | | 5
605.616 I by ; " deavor to raise fresh capital immediately, and the pany has received additional orders for fast motor i TEA MARKET FIRM.
nO29, B0 13046168 090,000 bales, and at the present rate. domestic DPortugal V000 (0,000 | ¢0 i .
o 20, ' . i | first step they took was to issue some of the new | hoats New York. July The tea market continues fi
- = manufacturers would consume in the neighborhood | Belgium 250,000 . | 2 f DEn
| Fuitand ....| Non-Cumulative Preference shares which they hac It is said that the original order from the British  and there i no inclination on the part of the holders
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£98.507 ; N (i3 e s v 7 s yas 1y successful. n fact, - X * ¢ bt }+Heen
) X 1898307 Britain shows a disposition to make a liberal allow-{ = S ule of that lasue wan ent rely WU 0( ' L ad  helped 1o keep the French wine industry alive, | showers In the Garolinax Temp 64 to &0, ‘Peécipl s L
026,037 7.90 i . - e R | ——— e 4 ; . Hal transe L L ar 4 to &0, s
aae 7.901.047 ance for the increase in the trade of neutral mills Total ..... 22.666.3 20,505,500 | 1t Was over -subscribed. ”"‘_ these (wo financial trans- | (. was a very valuable thing as far as that coun: | tion 0.1 to 3 “
1AB GOSN 4 and it is probable that no obstactes will be inter- _— - actions put the company financially in a very much o oo concerned | Winter Wheat Belt-SClear: no precipitatioth T
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e of commercial fertilizers for the cotton crop of 1915
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Mass..
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and Merimn. 2 sal'es B ey Aneluding 1.10'3“ Do, co¥h u:l (wdg::”; #0 or over 16 n i were gcnm':erned. out of 850 men they employed 248
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PAGE EIGHT :

HAPPENINGS N THE
WORLD OF SFORT

Fans in the Baseball World aow Pick-
ing out Clubs to Figure in
World’s Honors

FINE SOCCER GAME

Roy Lowndes, the Fast Swimmer, Has Joined the
Colors—Montreal’'s New Pitcher Was Badly
Trimmed—Seagram Has Good Lot of
Yearlings.

the American League and
for the world’s honors.

Tt
Philadelphia
“Bill”
vengeance at present
as far as the Chicago White Sox, the erstwhile lead-
The slump of the Windy City

looks like Boston in
in the National
Red Sox are going along with a

and apparently need fear little

Carrigan’s

ers, are concerned.

outfit under pressure has been the surprise of the
season. At one stage they had what appeared to be
an insurmountable lead, butgtheir pitchers faltered
and the club is now in third piace. Detroit is still

to be reckoned with, but it is not to be expected that
'obb and Crawford can keep up their marvellous bat-

ting all season. Jennings is weak in a twirling sense,

and his club on the whole is not as strong as Boston.

The Chicago Cubs have also lost their form," and are

bhack.

sradually going
Had the Thistles of Ottawa shown the form in the
half that displayed the second period
Lancashires of Toronto, last evening, at the
of Stadium .the Toronto team
have the final game for the Ontario
The score at the finish was 3 to 1 in favor of

first they in

inst

University Toronto

might not won
Cup
the Lancashires Upwards of two thousand soccer
enthusiastr attended the game, and saw some good
playing. especially in the second half. when the Ot-
tawas got going
disorganized. and the Lancashires were in front at the

interval by 2 to 1. When finally the Thistles got their

stride they had as much, if not more, of the play |
than the Toronto team.
Both the Montreal and Toronto Internationals are |

having an off day to-day. They

other to-morrow for a three-game series.

will confront each

Roy
fast

Lowndes. of the Toronto Swimming Club, the

swimmer and winner of innumerable prizes. is

now Lieut. Roy Lowndes, and has joined his corps at
He hopes to leave for the front
contingent.

Niagara. with the

next This, is another example of a fine
young Canadian athlete joining the colors.

James Scott. pitcher of the Chicago White Sox, was
made defendant in a breach of promise suit for
090, brought by Miss Mabel Bailey, of Chicago.

Constables Arthur Maranda,

of Montreal,

and

of Maisonneuve,
finished tied for the indi-
vidual championship medal of the twentieth annual
Field Day of the Police Association at the
M. A A srounds Both ath-
letes ran neck and neck all afternoon, with Halfpenny
them closely

Louis Morel,

Montreal

vesterday afternon.

pressing
Martin

Pitcher McHale.

Yankees. did not receive a propitious intro-

who came here from the
New York
duction to the fans. Rochester fell on his curves and
pounded out 9 runs to a solitary count on the part of
Think of it, ye god 9 to 1. And this is

the way the pitching staff is being strengthened.

the locals

The Sir Thomas Lipton $5,000 trophy cup will be
competed for at the Northwestern International Tour
nament at Duluth, Friday and Saturday of this week

The American réply to the German note goes for-
ward to-day.
3 e
Sir Felix Schuster is optimistic over the British
financial outlook.

London hears that Russja will note an additionai
loan of $500,000,000.

Average price of 12 industrials 93.45, up 0.68. Twenty
railways 90.87, off 0.6.

There are now 4,451 Indians in New York State,
compared with 5,060 in 1906.
in

Triangle Film Corporation has been formed

California with $5,000,000 capital.

Harvesting of wheat will be under way in South
Dakota from July 256 to the end of the month. :

Profits of American manufacturers on war orders
are estimated at $300,000,000 by a Chicago bank.

A svrdicate of New York Bankers purchased $40,
000,000 5 per cent. notes of the Canadian Government.

U. 8. Navy Department is making & surv of all
American merchant vessels available for w pur-
noses.

Since beginninz of the war. the Kaiser has award-
ed 344794 more than $700,-
000.

iron crosses, which cost

More than 10,000 auto trucks., valued at $22,000,000,
have heen sent to France and England since the war
began

According
man

from Constantinople a Ger-
flying

1o a report
landed there on Sunday
across Bulgaria

aviator after

|
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An ifiustrition showing the widespread interest in
the latest British War was recently brought to
the attention of the editor of the Journal of Com-
mérde. An old lady residing in Canada has £2000
deposited fn the British Post Office Savings Bank,
which pays 2% pér cent. ‘The party in question was
anxious to do her “bit” towards helping finance the
war 4nd at the same time was anxibus to exchange
her 2% per cent. investment for one ylélding 4% per
cent. The only quéstion ig her mind was whetheér the
new loan was safé or not. Upon assurances being
given by thé editor that it was absolutely safe, she
invested her &£ 2,000,

Domini Bridge C y. which has decided to
continue its formér dividend instead of increasing it
{as had béen rufnoréd around the “Street” was incor-
| porated in 1912 t6 také ovér the assets of a company
of the safhe fidthe incorpgrated in 1882. The com-
pany manufdactures steel and iron bridges and struc-
tural steel of mll kin@ls. Since the outbreak of war
! they have been turning out large quantities of shells.
| The company has an authorized capital of $10,000,000,
|of which $6,600,000 s outstanding. Its dividend re-
| cord follows: 1912, four per cent.; 1913, eight per
i

cent.; 1914, seven and one-quarter per cent.; 1915, five
per cent. In the fiscal year 1912-13 net profits
amounted to $882718, and in 1913-14 to $629,969.

Phelps Johnson is president and managing-director of
the company; G. H. Duggan, first vicé-president, and
F. L. Wanklyn, second vice-president. The other
directors are: Messrs. R. B. Angus, H W. Beauclerk,
Chas. Cassils, N J. Dawes, C. B. Gordon, J. M. Mc-
Intyre, and J. K. L. Ross.

.

Safety First pays. The Pennsylvania Railway, one
of the first big: corporations to adopt the “Safety
First” principle, has just closed its fiscal year with-
out having killed a single passenger on its entire sys-

| -

About 1.500 delegates of the Photographers' Asso- |

In the first perfod their play was | ciation of America opened their annual convention at | an enviable record which other railroads should strive

|
| Indianapolis, Ind

|
f — |
Fierce fighting is taking placé for possession of the|
| Lublin-Cholm Railway. where the GGermans are 1éd by |
’\'un Mackensen. [

| American Brass Co. has declared the regular quar-
|191I) dividend of 1% per cent., and an extra dividend
|n! 1 per cent.

The strike situation at the Standard Oil plarts in |

Bayonne grows more serious,
in W

A strike is threatened
Bliss plants. |

Independent
the lead of the National Tube Co. have advanced the
price of steel boller tubing.

boiler tube manufacturers following

United Stutes spend $750.000.000 last year for edu-
cational purposes. About 22,000,000 were enrolled in
gchools and colleges

Wabash railroad has been sold for $18,000,000. the |
re-organization plan provides for an assessment of $30
a share on the stock. !

Austro-German forces are closing in on Warsaw |
steadily, and are reported to be within striking dis-
tance of Riga on the Baltic.

Mayor of Woburn has signed permit for New Kng- !
land Manufacturing Co. to manufacture explosives at |
itg plant near Merrimac Chemical Co.

— |
Several officers of the Greek army, including the
commander of the garrison at Athens, Ont.. Col. Con

stantinopoulos, have resigned. I

was taken from

Tt Canada by Duluth oarsmen las‘
vear. and there had been doubt whether it would be
raced for this year.

Harry M®ormick, former Giant outfielder, resignec
A% manager of the Chattanooga club of the Southerr

League. “Kid" Elbergeld succeeds him.
Kid Lewis. the English lightweight, outpointes
Charlie White, of Chicago, by a small margin in

their ten-round bout at New York City last night. Un-
til the Jast round. when Lewis used a left jab to the

head with 1t effectiveness,

the

outcome was in
doubt. Both fighters, who agreed to weigh under 135
pounds ringside, were within the welght Lewis

weighed 1344 and White 133 pounds.

The Charity Cup committee are anxious to receive
tenders for grounds for the cup final from the fol-
lowing clubs: St. Paul Rangers, C. P. R., and Cote
8t. Paul. The ground on which the final will be play-
ed will be decided at a meeting of the committee tu
be held Tuesday night,

It might not be a bad idea to gather up the odd
nickles and play the Braves to win. Having wop
seven straight games, the Stallings crew dropped the
eighth yeeterday by the narrow score of 2 to 1.

According to horsemen who have looked over the
yearlings at the Seagram farm at Waterloo, they arc
the grandest looking lot that the president of the On-
tario Jockey Club has had in many years, and it ix
predicted that the stable will be especially strong in
two-year-olds next season.

Since the Giants have reached the first division, bet.
ting that they will win the pennant has begun. Bet-
ting is one to six that they will win.

George S. Lyon, of Toronto, the Canadian champion,
was beaten in the first round on the western amateur
golf championships yesterday at Mayfield course,
Cleveland, 2 up and 1 to go. Joe K, Bole, of Cleve-
land, the course record holder, was his conqueror.

e —
——————
PERSONAL.

THE REV. M. O. SMITH, MA, WILL ADVISE
with fathers concerning the Instruction and edu-
cation of their sons. No. 544 SBherbrooke St. West.
Or telephone Main 3071, and ask for Mr. Kay.

ADIRONDACK MOUNTAINS.

Adirondagk Mountains—Maple Grove Farmy,
3 West Chazy, N.Y.
in Adi

ke Champ k region, broad
pavilion, piane, h i

Four hundred million cigarettes, for
I, will be made for the troops of the Allles by the Lor |
illard Co.. of Jersey City. |

i

Edward Lassee. cashier for a branch of the Cud- |

ahy Packing Co., at Milwaukee, Wis., was robbed of

a satchel containing $4,400 on his way to a bank.

delivery Sept.

Wool buyers in West Virginid are offering the best

prices in the history of the state's wool industry.
Several thousand pounds sold in Barbour county for
35c a pound

Shelby Tube Co. at Elwgod City, 'a, has begun
the erection of mills and furnaces which will double
the capacity of its plant and increase the working
torce by 100 p.c.
According to dispatch received at Washington
from the American Legation at Peking, rrom 80,000
to 100,000 are bejeved to have been lost In the Chin-

ese floods.

a

Col. John Biddle and Capt. Berkeley Enochs, recent-
ly attached to the Embassy at Vienna, as army ob
servers, were re-called by Secretary Garrison and as-
signed to the war college.

British government, through Morgan & Co., is said
to have contracted with Hall 8witch & Signal Co., for
250,000 6-inch shells of 67 pounds, and requiring 8,500
tons of steel. This will call for $4,000,000.

Pres. Eastman of Eastman Ko@ak Co. is to build
for city of Rochester, N.Y., a $800,000 rree dental dis-
pensary. This raises total of his gifts to various in-
stitutions in Rochester to $3,600,000.

BOSTON STOCK PRICES.
Boston, Mass., July 22—

n:
% Mi:".ﬂu Iaden mountain air. . Milk, eggs,
A . .

iy, Treh - mest, fish vepetsbles, fruit, mesr
syrup, ote.

$7.00 per week in tents, $6.00 in circulars.
F. ARTHUR HAY,

American Zinec 56% off %
Alaska 34y

Allouez ... ... ... 53

Ariz. Com.. 7

Boston Elev. . .. 73

WM. ave s 21

Butte & Superior . 70% Up %
Cal. & Ariz. . 64%

Cal. & Hecla . 560

Cent. ... . 18% o Y%
Range . . ..... 56% Up %
East Butte .. 13

Franklin 9%

Granby ... 8415

Can. ... . .... 4

Island Creek . 48% off %
Royale 2

Lake . ... . 15% Up
Mayfiower . 414

M K oo 72% !
Mass. Blec. Prd. . ] |
Mass. Gas. .... ... . 90% | dp %!
Nevada ... ....... ’ 14% °

North Butte o Vb et O e “i

tem, although it carried 180,000,000 during the year.
The company operates 26,000 miles of track. This is

to emulate.

. @

Fixty-six car loads of steel plate, weighing 6,000,000
pounds, have been shipped to Mexico by the Ham-
mond Iron Works, according to dispatche sfrom Kane,
Pa. The parts will be used in the construction of
nine oil tanks of 55,000 barrels capacity, and will be
erected in the Tampico district.

.

The Hollinger Gold Mines, Limited. have contribut-
ed largely to other Patriotic Funds. but their direc-
tors have just voted a monthly contribution or 71,000
for the balance of this year to the Red Cross Society. |
This generous action sets a good example to other |
corporations and individuals with respect to monthiy
payments. The society will require a steady income
so long as the war lasts; in fact, the requirements in-
crease a8 the struggle continues, and there is perhaps
no better plan for providing for the continuous
needs of the sick and wounded than by monthly pay-

§ NEW YORK PRESS COMMENT

| and is possessed of exceptional advantages from both

ments of stated amounts.
.

A Washington dispatch to the Herald reviews lhc!
sudden departure in 1903 of Dr. von Holleben, German |

Ambassador, charging that his retirement was dno}

1900,
cause of his anti-imperialistic views. Hope is said to
have been entertained by Germany of obtaining a

naval base in the Caribbean sea,
. . .

Bryan in be-

A Commerce Report, published by the United States
Governmedt, contains the following: “Upon calling
at the Kingston consulate recently the representative |
of an American mineral-water company informed |
Consul Felix . S. Johnson that he had had no dif- |
ficulty in securing orders in that Ontario district;
that his visit was the outcome of a report submitted
by the consul wherein American manufacturers were
urged to.send salesmen to the Dominion during the
war crisis; and that he purposed making regular trips

deep-water
the Lakes,

ing lumber,
are
available
portance as a munuraéturlng centre.

known fruit raising section, also includes the impor-
t
arines, as well as a large number of smaller centres
of population.

PO
&

. SUN.—War stocks were not only the.features, they
were practically the whole of the market yesterday.
In this department tion made th: héad-
long rush and whirled prices upward, at times with
great violence. The total dealings for the day aggre-
gated about three-quarters of a million shares, of
which more than 200,000 shares represeénted transac-
tions in the last hour. The pace of spéeculation
quickened with the progress of thé session and an-
swered recklessly to the stimulus of spectacular gains
in one after another of the prime favorites for war

stock operations,

TIMES.—Were the business and financial situation
in the United States less sound than it is there would
be more réason than actually exists to regret the vio-
lent speculation which is going on in certain of the
war order stocks which flared up afresh in spectacu-
lar manner. The railroad stocks which had been
improving while the industrials were showing signs
of having been sobered halted again yesterday. They
gained small fractions or receded, while a number of
the industrials were being traded in on a very large|
scale and were being moved up rapidly. There is no
doubt that the war orders which have been coming
to hand promises unexpected profits to a number of
manufacturing concerns. But however good the basis
for a rise in prices the headlong character of the
movement which has been under way in some stocks
invites market unsettlement upon any occasion when
the speculative fever is chilled by untoward
happening.

some

HAMILTON ELECTRIC LIGHT BONDS.

Messrs. N. W. Harris, of this city, are making an
offering of Hamilton Electric Light & Cataract Power
Company, Ltd. First (closed) mortgage five per cent
gold bonds.

These bonds are secured. in the opinion of counsel,
by a first mortgage on all the property of the formel
Hamilton Electric Light & Cataract Power Company,

including the water power plant

The Hamilton Electric Light & Cataract
Company has been merged with the Dominion Power
& Transmission Company, Ltd., which does the elec-
tric light and power and street railway business in
and about Hamilton,

It serves a population of approximately 175,000,

Hamilton is a well-built, rich and prosperous city,
located at the extreme western end of Lake Ontario,

Power

Ontario.

residential and manufacturing standpoints.

It is served by five trunk line railrosws and has a
ha which the safest
Raw materials for manufactures, includ-
building stone, cement, and
at hand, and the abundant water power
has contributed

‘bor,

is one of on

brick, iron
close
largely to its present im-

The territory served, which is incidentally a well

P

ant manufacturing cities of Brantford and St. Cath

| to the fact that German offigial influence was wielded
!in favor of the election of W. J,

to Canada hereafter.”

Mr. W. J. Kirkpatrick, who for the past two and a|
half years has been manager of the Woodstock !
branch of the Northern Crown Bank, has received no-
tification of his removal to Ottawa, where he will |
take the place of Major Taylor, the manager there
who has enlisted for overseas service. The Woodstock

L] °

The Financier of New York says: The \'mm'an{
banker who glances at his calendar along in July and i
August usually finds some notation reading "About |
this time look out for trouble over the crop moving |
question.” There should be no necessity this year|
of paying much attention to that reminder. If tho[
National banks of the United States, with their huge!
surplus of 7856 million dollars, and an indeterminate
surplus probably as large held by other institutions,
cannot finance the crop harvesting and forwarding,
then no financial system in the world can accomplish
it. We might make reference also to the new Federa)
Reserye system with its uniimited opportunities of re-
discounting and note issues. Between all sources of
financial supply. the crops ought to be brought to
market or stored away without the slightest embar-
rassment. Uncle Sam, in the person of the Secretary
of the Treasury, certainly will not be obliged this
year to peddle public funds among the States to pro-
vide crop money. The Secretary would have a hard
time to find banks willing to accept the money, but
secondly, and more important in detail, the Secretary
has no surplus money this year to peddle,

. . .

American reports placing of following new war or-
ders: Russia, 1.000,000 3-inch high explosive shells,
costing about $10,000,000; by Great Britain, through
J. P. Morgan & Co., with Hall Switch and Signal Co.,
of New Jersey, 260,000 6 inch shells, costing about $4,-
000,000, and requiring 8,500 tons of steel; by Great
Britain, -250,000 8% to 9-inch shells, requiring about
37,500 tons, of steel, and costing approximately $7,-
000,000. It is also reported that France is on the
point of closing order with an eastern manufacturer
tor 16,600 tons of steel Lullets, costing roughtly $500,-

000.

The Providence Journal declares that Samuel Gom-
pers twice within the past two weeks has received a
visit from an alleged secret service agent of the Ger-
mdn Embassy offering him money enough to make
him independent for life if he would cause strikes in
factories mnufucturlnk war munitions,

¥ . . . |

enio  Sanchez, Agramonte, speaker of Cuban
House of 'Representatives, who has arrived at New
York, says Cuba was never so prosperous as to-day.
The sugar erop, which is worth usually about $175,-
000,000, 18 worth $250,000,000 this year. It is believed
wave of good times will last at least two years longer.

A

HON. W. L. MACKENZIE KING,
Who has been thanked by the Trinidad Colorado

| Chamber of Commerce for the work he performed in
post will be filled by Mr. J. C. Otterbein, who has heen |

manager at Comber.
.

U. S. Note Wum ermany
ther Piracy will be Regarded
as Unfriendly

TO CONSULT DOMINIONS

‘Britain Will Take Responsible Ministers Into Confi.
dence in Discussions During and After War —
Turks Seek Peace is Report.

President Wilson and Secretary Lansing, confer.
ring at the White House at Washington last nigh,,
completed the new note to Germany which will he
despatched to-day.
final statement by the United States of the interpre.

The note is in the nature of ,

tation that will be placed by this Government n
future transgressions of American rights, and repear«
that the American Government will leave nothing
undone to stand by the position it has previoug)y
declared. It states that the United States canno( a|-
low the relations between the belligerents to operate
in any way as an abbreviation of the rights of ne,
trals, and therefore any violation of the principles
for which the American Government contends, res]-
ing in a loss of American lives, will b& viewed as " -
friendly.” ‘While nowhere in the note is there
direct intimation of thg course which the United
States will pursue in the event of another disaster

any

similar to the Lusitania tragedy, there are emphatic
statements throughout the communication pointing
out that the discussing of the principles involved hag
been virtually concluded and that future conduct of
German submarine commanders will the
responsibility for the continuance of friendly relations
between the two countries.

determine

Mr. Arthur H. Steel-Maitland, under-secretary for
the colonies, in the British House of Commons yes-
terday, answering points raised in the course of a de-
bate the colonial estimates, said,
general question: “I think it is quite clear to ever -
body what the policy of the Government has heen
It is intended to take the responsible ministers of the
Overseas Dominions into our confidence in regard (.
every matter during the war and also of all matters
which may arise at the end of the war on the ques-
tion of the settlement of peace.

on in reply 10 a

The whole wish is not
to keep them out of our counsels, but to take them
into them and to consider matters with them freel
That is the reason why Premier Borden was present
the other day at a meeting of the Cabinet
That is not an isolated phenomenon but part of the
general trend of events.

Council

Nedjemkden Effendi, the Turkish minister of jus
tice, accompanied by Fassun Effendi, is expected at
Geneva to-day from Vienna, for the purpose, it is re
ported, of opening separate peace negotiations with
the Entente Powers. It is stated that the delegales
are invested with official powers.

Private reports from three different sources reach-
ing Budapest state that the Kings of Roumania, Bul-
garia, and the Hellenes are to meet in Athens. At first
says a Berlin telegram, it was arranged that the meel
ing should take place at Bucharest, but later the place
of meeting, considering the illness of King Constan
tine, was decided in favor of Athens. A Bucharest
telegram to the same effect says that the foreign min
isters will accompany their rulers. A Sofia messace
86 “Rumors of a meeting of the three neutral sov
ereigns of the Balkans are neither confirmed nor e
nied at Sofia. Yet political circles attach little im
portance to them—for the present, at least.”

TH

By a majority that will run about two to one the
province of Alberta under the new Direct Legislation
Act has pronounced in favor of the proposed liguor
act prohibiting the sale of liguor throughout the pro
vince. Returns received up to last night showed 37
020 in favor and 20,104 against, with half the
heard from, The biggest majorities in favor of pro
hibition were piled up in the country districts in the
southern parts of the province, while in some of the

polls

northern constituencies where liquor is now barred

| connection with recent labor troubles, and relief | except by permit, the majorities were against Al
lwork there. the cities with the exception of Lelhln'id;e went dry
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ondon, July 23.—The Petrograd cor
Daily Mail says:

g e Russians are to make a supren
y the German advance upon Warsaw,
plure a battle, the decision of whicl
B character of the campaign in the eay
e Genernl Staff ‘in Petrogritd say ¢
fich is now beginning, after the prelim
Bl few weeks, is to be on a scale vast
Wt Dniester and the San.
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W A semi-official statement issucd
apers last declared that the
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frength, will mark a change in the wi

night ou
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WICRICAN NOTE TO BRITAIN
18 NOT YET C

Washington, .juiy 23.—The note to Gre
hection with the interference with Al
B8 is not yet ready to be despatchec
Telary Lansing asserted after confere:
Ut Wison,
A number of recent prize court decisio
fated the situation and an expected
.“ cement on cotton may delay the se
for some time, he said.

] GREAT BRITAIN_APOLOGIZ
istiania

July 23.—Great Britain h:
O'way for the

Vading

action of a British a
3 Norweglan waters, it was a
nd The following statement was issue
tish Foreign Office forw;urded on
Wmitting that patrol ship Pallas
Med trawler within the Norwegian
Admlrally expresses regret for
Tessing upon its fleet the necessity
atest respect for Norwegian territ
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LARGE DEMAND FOR SHIP
+ July 23.—The demand fo
Unprecedented, Bhip-building «
'ﬂll Within the last two or three
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s
AUSTRALIAN WAR LOAN.
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ar loan.
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