
■

f Uot/c

W (£lir V1

11

& finance.Sanhlm, Insurance
PUBLISHED EVERY FRIDAY.ESTABLISHED JANUARY. 1S61

10c"Sing!* Copy 
Annual Subscription SS 00MONTMAL. HAY tt. 1114.Vel. XXXIV. Mo. tl

been weakened. From all that we hear from those 
qualified to pronounce on this subject, there has 
been during the last year or so, a marked Tendency 
in this direction. If this tendency is in fact in 
vogue, the fact is a welcome one from the point of 
view both of the companies and of their agents.

During the last few years there has been in Great 
Britain a great revival of the old-fashioned non­
profit whole life policy, owing to the necessity of 
making arrangements to meet the tremendous scale 
of death duties now imposed upon rich men's estates. 
The times arc ripe, we suggest, for a similar campaign 
by the life companies in Canada with the express 
purpose of giving to business men the maximum of 
protection during the periodical periods of stringency 
which are bound to conic from time to time in a 
country like Canada. More than ex-er at the present 

Doubtless agents have been quick to push forward time in Canada it is the business of insurance 
the cogent arguments for life insurance with which men to preach protection, and the results of a steady 
the tight money period of the last twelve or eighteen and persistent campaign along those lines will lie, if 
months has supplied them. The present period has we mistake not, all that they can reasonably desire, 
proved in very practical fashion indeed not only the Opportunities for lucrative investment in Canada 
great advantages but the absolute necessity of life are too numerous for insurance as an investment to 
insurance to every business man. During the last appeal to any except to a very small minority.

host of Canadian business men have Certainly it cannot be expected to appeal to the
Canadian business 'nan, who can secure returns

LIFE INSURANCE GOING FORWARD.
Reports lately made to Th8 ChroniclK by 

lives of Canadian life insurance companies show that 
in spite of the slackness of trade and tightness of 
money, the life companies continue at the present 
time to move steadily forward. In some quarters, 
where the financial stringency has been particularly 
pronounced, collections are not, perhaps, quite so 
good as usual, and in various districts there has not 
been the marked advance in new business which 
would have been expected and secured under the 
circumstances of two or three years ago. But after 
making a full allowance for these local conditions, 
it is clear that the life insurance companies as a 
whole do not find much to complain about in regard

execu-

to the volume of their business at the present time.

year or so, a
slept sounder of nights and been more fit to meet 
the problems and wear and tear of the following day, from legitimate business operations beside which 
because of their knowledge that if anything should the return on a life insurance policy as an invest- 
happen to them during this time of strain, their ment looks poor indeed. The business man cannot 
insurance policies would provide ready cash for their be blamed for putting his money into business ven- 
families or dependents and prevent their business in- turcs which promise to give him the largest r turns, 
terests being realised at a sacrifice. Perhaps for the Knowing what he is doirg, he willingly takes the
first time in their lives they have liegun to realise risks. But in taking those ordinary business risks
what life insurance really means; that it really is i he is exposing his family to privation in the event
the finest protection in the world. of his death occurring at a time Indore his plans

This awakening to the necessity of life insurance have matured, or his business ventures are on a
has even affected recently, we believe, the policy stable foundation, or the same event coming at a
loan mania. Policy loans have been long regarded, time like the present when his business interests would 
and with good reason, as fruitful sources of lapse- either have to be sacrificed or carefully nursed for a 
tion. But in the case of policy loans by hard- prolonged period before they could be realised to 
headed business men, this criticism does not, we advantage. The role of the insurance man is to act 
think, apply. Business men have been glad enough as the expert counsellor of the business man in the 
in the last year to borrow, possibly even up to the limit, matter of protection against the unknown contin- 
on their existing policies, but at the same time they gency of death. With the argument put clearly 
have been careful in many cases to devote part of before him, the business man will respond readily 
the proceeds of the loan -even though only a very enough, and Canadian life insurance will continue
small part—to the securing of another policy, so to go forward, whether business conditions be good
that the financial protection to their estate has not or bad, trade slack or booming, money tight or easy.

m

m
m

M
Bg

w
ffk

a1
w

dS
SS

S

■

*
2 ■

BC
tt*

-V
-'X

- .
■



Montreal, May 29, 1914THE CHRONICLE.758. No. 23

BANK OF MONTREAL leeoeweeeted h» A«* 
ef r«liM

Undivided Profite, II ,046,117.80
n.i.kii.kw leir

Ceellil Paid Up, 116.000.000.00 Reel, $16,000,000.00.

Head Office, MONTREAL
»OA*D Or DIKEOTOM

H. V. Mbuditb, Ray., Prmtàmi. 
K H uaaBM8HiKi.ua- Kay.
Mia Thomas Hhavuhf 
A. Havhiiabtb*. Rag 
D. ruaaii AMt'8, Kao.

•ia William Macdomal». 
oavid Moaaioa Kao,
C.

K. h. A wore,
Hu*. Koht M

H. K. imrMMOHD. Ray 
hib nmnioi WiluamaTatlob, Oeerrol Mownger.

T, K O T O.
Hoahrb. Key a. Mc'Mabtbb, Eao.

A. D. BBAr-HWAiTl, Aegietemt Ornerai Me

F. 4. CocaaoBH, Snpt. {/neber Rroaekei.
I». K. Clabbb. S»pt. Maritime rmrinet$ and Newfoundland BraneheeU. HWBBBT. .Vwpl. BriiithCrimeHa Bracket 

R. P. Wiwauiw, dapl. Barth Meet tranches
BRANCHES IN CANADA

la all the laiportaal Clllee aad Tewae la the lelSewâed Pravlacea a
PROVINCE OP PBINCK Kl 
PKOY1NCK OK NOVA BCOTIA. 
NOHTHWKST PBOVINCKB. 

BRITISH COLUMBIA

tWAHII ISLAND.PMOVINCK ok ONTARIO.

Ksïis^sïnsyKbn•WICK
PKOVINCK op

BRANCHES OUTSIDE OP CANADA i
Sub-Agency, • Waterloo Plane, Pall Mall, B.W. 

bob*, W. A. Boo. I. T. Moliwbvb. Ageaie.
•POKANK. Stale of Waohl

CÜKL1NO, Newfoundland GRAND PALL*,------------
MKXICO CITY. Meiico, D P.

BAN1ERS IN GREAT BRITAIN
LONDON,

WirokïX'r*: u ?XXZVuTh.KC-
CHICAGO, lllieeie. i«« La Balle Blrect.
HNS, Newfouadlaad

niagtaa.
Newfouadlaad

si |U

The Bask el Kagtaad 
The Vaioe of Loadoa aad Hmltk'e Beak. Limned.
I.oadoa Couaty and Weelmieeler Bank, Limned 
The Natioaal Proviacial Baak of Keg la ml. I.touted

SCOTLAND, The Hntish Liste Bask aad Brsachea.t.lVHMpool . The Bank of Liverpool. Limited
BANKERS IN THE UNITED STAT2S

NHW YORK, 
atioeal City Baak

Baak of Comme-ce. 
Park Baak

The N 
Natioaal 
Natioaal

TON. The Metcha 
< FRANCISCO, Pii

ale Natioaal Baak.
First Natioaal Baak.
The A agio aad Loadoa-Parta Natioaal Bank, 

carrent rates.

lins•treat Natioaal Bank 
■ ttoBBl Bank

Fourth^PHtl.ADKLPMIA 
BUFFALO.The M SAN

«sssïSmE:,™: .... r..,.«ÏL" ««k .,I2 ,V. e.LTéh,. .1 ..... ,-p.r,..l pe,.I I. e.M.ds offer, «,c,.lo..T l.ctli.l» fo. ,6. l,..«cl,e. o, a general Banking

The Molsons BankTHE CANADIAN BANK 
OF COMMERCE kr A el el Pa.IlieMt, IASI,.

•4,000,000
4,800,000

Capital Paid up 
■eaerve Fund

BOARD OP DIRECTOR*.
Wm. Molboh Macpkbbbos. President 8. If. Kwina^rtce-President 
0BO. K. UBVMMOBO, D. MeNICOIX, F. w. Molsow,

W. M. Uibkb. W. A. Black,
K. V. Piatt, General Manager

E. W. Waco. T. Bmamin Piirroa, 
Inapector. Inspertor of Weetera Branches. 

A eat Inspector. Taoa. t'eRLiSLB, Aast Inspector

. $15,000,000 
13,600,000

Paid-up Capital
Beat

W n. DBAPBR. 
Rapt, of Branches 

If. A. IlkBBIBa,mud omet : TORONTO
BRANCHES :

Ontario —tenf. Ootnria-O*/. 
Patton Bt Thomas
Exeter Want End Br.
Forest East F.ad Br.
Frank ford Teeewater
Hamilton Toronto—

Jainee Street Bav Street 
Market Branch Queen St W. 

Hen ta 11 Treetoa
lllgbgata Wales
Iroquois 
Kingsville 
Ktrkton 
l.ambton Mille

MÏaf!?7
Merlin 
Morrlehurg 
Norwich 
Ottawa 
Owen I 
Port A 
Itldgetowa 
Slmroe 
Smiths Falls 
Bt Marya

Beard ef Btroafnn
SIR KDMUND WALK KR. C.V .O., D.C.L., LL.D., Preeideal. 

LASH. Key.. K.C., LL.D.. Vice Preeideal.

Alberta
Montreal—Cowl. 

Market A Har­
bor Branch 

St. Henri Br. 
Malaonoeuve 
Cot# dee Neiges 
St lawreace 

Beni. Br. 
Vote fit. Haul
Park à Be.-sard 
Ave. Bran* * 
Tetreauhville 

_ . Branch
9w4hee plerrevtiia

Arthabaaka 9u»bee
Bedford Klchmoed
i hlcouttml ltlvle. edu Leap
Cowansville Roherval
1 •runiinondvllle St t’eealre
l-'raservllle Morel
Ho iwltoo Ste. Klavle Stall

I .art. ins St. On re
Montreal — Ste Theresa da

St James St Rlalavtlle
St Catherine St Victoria villa

Ville St. Pierre 
Waterlo#

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD

Calgary
Vamroee
Edmonton
Lethbridge

ant tab
Columbia

Reveletoke 
Vaarouver— 

Mala Street 
Hastings Rt.

1. A.
lone Mom.». K«i .«.c ,LH> | ummi Làibd. Me-

JOHH M (llMu.. e.C M O., WiLll«K F««*»LL. IUV . D.C.L. 
K C .LL.il GâBDHan aTBVBHe, Kay

(•. O. FuaiBB. Key . K.C. 
i aemt.es Colbv, Kay , M.A., 

PHD.
1 A. C. FLVuaarBLT,
G. W. Ail**, Km.
H. J. Fvuaa. Kay.
F. P. JoHaa. Kay

Laiaii. Geaeral Manager 
Awsisiaat Geaeral Maaager

A. Rihuu**. Kay.
BIB LVMâH Mai vi* JOHBS 
Hob. W C. Knwaaue
J. W Pi.avaLi a, Kay . LL D 
K B Wm»o. Key 

aeav HToaaT. Kay.
F. Gan. Kay

West Toronto 
Williamsburg 
Woodstock

Kay.

<i Winnipeg— 
Portage Av. 
Mala St 
Ontaria

Alvlaston
Amherstburg
Aylmer
HellevUlt
Berlin
Hrockvtlle
Cheetervllla
Clinton
Delhi
Pruaibo

At aasHOBB
Job* Aie».

Montreal Office - M. R. WaLeaa. Maaager
London, England Office, 1 Lombard Street, E.C.

M. V. K Jobbb. Manager 
New Tork Agency. 1$ Exchange Place 

WM 
M P.

Mexico City : Avenlda San Francisco No. SO
J. f. Roll. Manager

Sound
rthuri

I »«""

The BanR tranaocU every doacrtpUon of banking 
boat nose including the Issue of Letters of Credit. Travellers 
mmrr— and Drafts on Foreign Countries, and will nego 
Uele or receive for ooDoctlon BUla on any place where

Ix>ndoa. England. Agents. Parra Baak, Limited 
Areata. Mechanics aad MÀtals National Dank 
rr Collections made la all parts of the Dominion, aad re 
promptly remitted at lowest rates ef eiehange Commercial 
tore of Credit aad Travail*? ' Circular Loiters leaned, available 
la all parts at the world.

New York

Irt

there la a Bank or Banker

m
ef

» 
«-

'-«
y

•r
 

wr
- 
■’

*.
 

" ■ 
.u

..
tH

FS
3



No. 23 759THE CHRONICLE.Montreal, May 29, 1914

in wheat than last year. Shipments of the 1913 
crop down the lakes from Fort William and Port 
Arthur have been fairly large; and the banks con 
tinue to get respectable amounts of sterling exchange 
every week representing the bills drawn by ex­
porters.

Che Chronicle
Banking, Insurance and finance

Published Every Friday. 
ARTHUR H. ROWLAND. 

Editor.

Established 1881. 
r WIL80NSMITH, 

Proprietor.

Decrease in Railway Earnings.
Canadian railways are still reporting heavy de­

in gross earnings. For the third week ofcreases
May the decreases were: Canadian Pacific, $4114,<xk>, 
Grand Trunk, $105,478; and CanadUn Northern, 

In case of the C.N.R. the decrease is

Office:
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents.

$138,100.
much larger than any shown previously the falling 
off, in comparison with last year, is more than one-
third.

Some New Issues.MONTREAL, FRIDAY, MAY Z9, lilt
In view of the unfavorable state of the market for 

securities during recent months, considerablenew
interest attaches to this week's announcement of an 
issue of $500,000 first mortgage and collateral trust 

bonds of Pacific Coast Collieries.
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759 30 year 6 p.c.
The issue carries a bonus of 35 p.c. of common stock. 
At the same time two new Canadian issues were 
announced in London. One was a 4Vt per cent.

drainage loan put out by Vancouver and

7<>i.7<>3
7h5
7*7
7f>9
771 sewerage

district and bearing the Provincial guarantee. 
This issue is made at 96. Then an industrial con- 

—Premier Glass Co. of Canada offers $900,000

773
775
775
783 eern

in 7 p.c. preference stock at par with 20 p.c. bonus of 
common stock. These several issues, one in Canada 
and two in London, should serve to indicate whether 
the investment demand is improving.

There has been little or no change in local interest 
Call loans in Montreal and Toronto arc

7*7
788,789

ANNUAL STATEMENT
Commercial Union Assurance. 784

rates.
quoted i'A to 6 p.c., and mercantile paper ranges 
from 6 to 7.

STOCK MARKET DULLNESS.
The local stock markets have been quiet in the 

past week. Although speculative sentiment is a 
little more cheery as a result of encouraging signs 
abroad, the improvement has not been translated 
into the quotations to any marked extent. Appar 
rntly some think that further liquidation for account 
of over loaded capitalists may occur in the course 
of the summer. Perhaps it is the case that some 
of the big financiers who were more than usually 
aggressive in buying up properties of various kinds 
in the last four or five years, now find themselves 
with bank'loans so large as to be troublesome; but 
on the other hand we may be sure that the bankers 
will make every effort to correct such situations in 

calculated to cause the minimum of dis­
turbance to the securities markets.

Crop Situation Favorable.
The crop situation in Western Canada continues 

to be favorable. Wheat, of course, is all seeded, 
and satisfactory progress has been made with the 
later crops. While it is not possible as yet to speak 
with any definiteness as to the acreage seeded, the 
general opinion is that there is a slightly larger

London Money.

The South African gold offered in the London 
market on Tuesday amounted to $6,250,000, and 
the continental demand having slackened, the Bank 
of England secured a goodly part of it. Bank rate 

In the London market callis unchanged at 3 p.c. 
money is quoted 21 j to 2•', p.c.; short bills, 2 7-8 
p.c. ; and three months’ bills, 2 7-8 p.c. I he British 
House of Commons passed the Home Rule Bill and 
the King's assent will now serve to make the bill 
law in spite of the opposition of the Lords. It has 
been taken as an encouraging sign that no disorders 
of importance occurred in Ireland on the final pass­
ing of the measure. Within a comparatively short 
time now it will be known definitely what is to happen 
in Ulster. If, as is confidently expected, the crisis 

3 without serious outbreaks, one of the factors 
have been depressing the markets will have

a
manner

passes 
that
ceased to operate.

CONTIFBXTAL MARKETS.

Bank rate in Paris is 3p.c.; and private rate, 
In Berlin the Inqierial German Bank2 Ye p c.area
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quotes 4, as against 2 5-8 quoted in the private to $24,780,000; the ctfsh gain was $1,600,000; and 
market. No further financial disturbances have the gain in surplus $7,682,000. It will be seen that 
occurred in Paris and the situation there has been the banking institutions at the big American centre 
materially strengthened by the gold shipments are getting in strong shape for financing a trade and 
forwarded from New York. All of the European industrial expansion. It is generally conceded that 
markets have been relieved by the progress made with the favorable crop outlook and the strong posi- 
in the Mexican matter. It is considered that the tion of the banks, the only thing wanting to hasten 
passing of several weeks without any sign of re- the coming of better times is revival of confidence 
sumption of hostilities is a most favorable develop- in the investment markets. And it is believed that 

In Europe, however, the diplomatic and confidence would rule among the investing classes if 
other experts do not share the confidence felt in the the Government would give some indication of its 
United States that the elimination of Huerta will intention of decreasing its activity in attacking and 
bring the Mexican question practically to a point j embarrassing business, big and little, 
where settlement will be easy. The Europeans re­
member that Villa, Zapata, and other so-called 
constitutionalist leaders, arc little better than bandit 
chiefs, and that they are all regarded with great 
repugnance by the better class of Mexicans.

New York Money.
Although the gold export movement is said to 

have exerted a hardening influence upon the New 
York money market the quotations for interest have 
not advanced to any great extent. Call loans are 

to 2 p.c., most of the business being done at 2.
Sixty day loat s are 2x/i p.c.; ninety days, 2>4 p.c.; 
and six mouths, 3 p.c. The sterling exchange 
market in New York continues very strong. Dur­
ing a considerable part of the week demand sterling 
has ruled at 4.88 or higher.

Banks in Good Shape.
Clearing house banks reported large increases of 

surplus in their Saturday statement. In case of 
banks and trust companies combined the gain in 
surplus amounted to $11,249,000. It was brought 
about through loan contraction of $32,000,000 and 
cash gain of $5,800,000. Surplus reserve at the 
end of the week amounted to $50,950,000. In case 
of the banks alone the contraction of loans amounted

ment.

EVADING THE BRITISH INCOME TAX.

One of the points of Mr. Lloyd George's new 
budget which is of particular interest to Canada is 
that those who have hitherto evaded the income tax 
by investing in, for instance, bonds with coupons pay­
able outside Great Britain, and then re-invested the 
proceeds of the coupons, will henceforth have to 
declare the amount of their income so re-invested 
and pay tax on it at the stiff rate of about 6.66 per 
cent. There is little doubt that Canadian investments 
have been very largely utilised for this action. Prob­
ably, indeed, Mr. Lloyd George’s famous budget of 
1909 resulted in the sending of scores of millions of 
dollars of the capital of British rich men to Canada 
as a consequence of the heavy imposts placed upon it 
at home. Whether as a result of the new budget's 
provisions, these investments will lose their special 
popularity remains to be seen. It is, however, sug­
gested that in spite of penalties there will be still 
much evasion so that jiossilily the effects of the new 
law may not be felt in Canada very suddenly or very 
much.

ABSTRACT.OF THE BANK STATEMENT FOR APRIL, 1914.
(Cortifilled by The Chronicle)-

Year's 
< "liangc.

Month's
Change.

April 30. 
1913.

March 31, 
1914.

April :«>, 
1914.

Liabilities. t ON, 100,111 - $3.7X3.924 $5.035,6.1
360,340,002 1 4 4.925.351 14.824.009
031,160,280 1 i- 7,535,019 22.618,94.1
103,926,361 ! — 1,119,927 9,478,448

1,286,071.059 I- 12,651,052 26,597.579

39,337.223 I 741,071 7,056,761
94 590 262 - 560.370 + 1.076,6K1

• »-ji ixm
102,138.113 - 7TO061 - 499.833
60 757,912 - 564,400 - 1.234,138

103212.185 - 5.281.196 -, 30.724.842
•898.9lVt.lNl I + 10,492.611 — 33,090,306

36,310,033 + I .OM. !!>■-' i 18,052.480

1,527,088,246 -V 11,205,786

$ 93,004,460 $ 90.H48.384
350.515.993 345,590,642
653,679,223 040,143,0l>4
113,403.809 114,523,730

1,311,668,038 1,299,017,586

45,661.913 
96,227.321 

3,600,000 
102,408,341 
69.088.240 

145.218.223 
•855,381,205 

53,279,411 
31,890,843 

1,540,022,040

Circulation.
Demand deposits 
Notice deposits 
Foreign deposits 

Total liabilities
Assers. 46,402.984 

95,660.945 
3,250,000 

101,638,280 
08,523.774 

139,937.027 
• 805,873.870 

.54,302,513 
30,108,812 

1,557,828.425

Specie.................. ..................-..............
Dominion Notes
Deposit in Central Gold Reserve
Securities held
Canadian call loans
Foreign call loans
Canadian current loans
Foreign current loans
Loans to municipalities, etc

Total assets .................................
30.740.179

•Inclusive of loans to municipalities, etc.
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ÏTHE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED IMS

Capital Paid up |l 1,560,000 Reserves $13,000,000 
Assets $180,000,000

SIR EDMUND B. OSLER. M.P.. Pr.wi.-i 
W. D. M ATTHEWS.

C. A. BOGERT, General Manager

>

MONTREAL.HEAD OFFICE 

30.1 BRANCHES THROUGHOUT CANADA 
14 Rraackts ia Cake. Porto Rico and Dominica* RcpeUic

• legatee. Jnaalra. Arldgelewe. Harbadoi. 
Naaa«n. Aekewaa.

Pearl el Spate aad See Pereeeie, Tfielded.

BANKING BUSINESS In Foreign Lands

I lank adciuatc lor ell foreign financial dealing*.Balia*. British Honduran.
Branch In l/mdon. F.ngland. and correspon­

dent* In all paru of the world, frannartlono are npeedlly 
Cffre ted on moat favourable term». Foreign Kachange 
I.,11.hi .nil »>ld. Iir.ll. and [«•tier. ,,l < redit iMmd. 
Advance-* made on Hhlpmenta. both et port >nd Import 
(4*1 lection* promptly made and remitted 1er.

With a

NEW TORN,
Cor William à Cedar III.

UMOON, Eitfl.
FHneee It. i. C.

Head Office C Pjl duildino. Toronto jSAVINGS 
DEPARTMENT nSffttS.'K

la coaeeeiioa with all branche» Ac- 
ed with deposit* of ONH 

ntdn. latrrent paid, or 
I cturret rales

-The

BANK ofTORONTO
i

COMMERCIAL
BANKING

i
The Hank of Toronto 
afford* to it* many 
commercial cuelom 
cm an accurate aer 
vice, supplemented 
by coiupii le facllllle* 
and eitenalve c»n- 
nectlooe Careful 
attention I* given to 
the hanking ae- 

nU of merchants, 
manufacturers 
huai new and 
feaslonal men- 
hankl

Hu# omis : TORONTO, Caaaia.
PAID UP CAPITAL 
RESERVED FUNDS

.$6,000,000
$6,307,272

Donc-an CorLaon, President. W O. (Ioodbrmam. V Ice-Vree.; J. llBNoemmM, 2nd 
Vice I‘re* . How <\ R IIoun, Wiii iam Htomb, Joh* Macdonald. Lt. Cot A. E 
(iiMiDiAHAH, Nicholas Bawlt, Lt. Col. P. 8. Mbiumbn, J. L. Enolbnabt. Wi

Tmob. K. Ilow. General Manager. T. A. Ilian. Chief Inspector.
Your 

ng account la
Invited

NEW YORK-National Hank of Commerce.
CHICAGO First National Itank

liONDON. Eno—London City and Midland Bank. Limited.

THE BANK OF NOVA SCOTIA
iNCOkroMATKI» 1032.

•• 000.00 
11,000.00

0.00 
0.00 

•0,181.020.00

CAPITAL . . .
RESERVE FUND . .
TOTAL AOSETO The Bank of OttawaHEAD OFFICE: HALIFAX. N S.

MOKCTOMH
at. CHABLaaAacMiaAi.D.Vtce President, 
W AltiBoa, Itrctoi Mcleaee

i urry. J M riutoutrr. It K Warn*
Mae, heater, Walter W. White, M D.
*.paeral Manager'* Ofltce, TORONTO, ONT 

H A Ri< hardens. Oarral Maaagri I» Water*. Am! Gee M* taaer 
hupt* of (lianrhea I t Met.rod. Geo ftaaderaoa K Crockett, 

t km laepcetot < |i MfetHMI,
BRANCHES

is rtttr Froetare of VaeA.te.Newfeeedlaad.Jawaica A Chiba. 
VNITKh hTATHB Been*. Chicago. New York

ry pa it of the World Urafte bought aad 
letters of credit leaned Collect, oaaoa all

(un Y. rat baht. 
G h < awptwll, 
111 « N

Jewiee
I • DIVIDEND No. 91.

NOTICE i-i hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Marik, has this day been declared for the 
current thiee months, and that the said dividend 
will be |>ayablc at the Bank and its branches on 
and after Monday, the Second day of June, 
1914, to shareholders of record at the close of 
business on the tOth May next.

By Order of the Board,

GEORGE BURN,
General Manager

ISOISO

CourepowdeeU 
Peictgw and Ifent

•old.

The Metropolitan Bank
Capital Paid Up 
Reserve Fund - • 
Undivided Profits • •

• SI,000,000.00

- U60.0e0.e0
111,647.01

Head Offia • - • TORONTO

I 8. J. MOORE.
President

W. 0. ROSS.
General Manager

Ottawa, Ont., April 14th, 1914.
A GENERAL BANKING BUSINESS TRANSACTED
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WESTERN OUTLOOK.
With regard to the effect that this year’s crop will 

have, for better or no, on existing commercial condi­
tions, in this country it must In- patent to every 
student of economics that the prices that the agri­
cultural section of the community receives for its 
products, will play a very large part. One docs not 
need to be altogether a physiocrat, says one author­
ity, to feel that the present condition of affairs is, to 
a large extent, the result of the strict economy which 
the farming population has been practising, whether 
voluntarily or involuntarily, during the past nine 
months. The reference here is to the West parti­
cularly.

If then, this fall, the farmers receive what they 
consider to be profitable prices for their offerings of 
grain and other commodities, they will no doubt 
relax to a greater or less degree the stern frugality 
which has marked their attitude during the period 
of depression. With this relaxation will come a 
better demand for furniture, textile goods and in 
fact all lines of manufactures. But if on the other 
hand they receive prices which will not yield them a 
comfortable surplus, we may look for a continuance 
of the economy obtaining at present. It is only a 
sufficient quantity of ready money that can restore 
the West to anything of its oldtime activity. 
Good prices for the season’s crop arc, in the 
present outlook, the only thing that will give 
this. Even then it is to be expected that no 
recklessness will be shown.

THE APRIL BANK STATEMENT.

Following the March increase of $13,207,192, 
there was a further advance last month in the hanks’ 
current loans of $10,492,611. As the loans to muni­
cipalities were reduced by $1,722,031, the actual 
increase in commercial loans was over $12,000.000. 
This would be accounted for by the awakening of 
commercial activity at the time of the opening of 
navigation-- a distinctly noticeable phenomenon even 
in these days of slack trade and commerce. Last 
year the April increase in these commercial loans 
was only some 8J4 millions. But at that time the 
hanks’ commercial loans were some $33,000,000 
higher than the figure at which they stood on April 
30 last. The present figures are encouraging so far 
as they go. However circulation, which is a 
reliable index to trade conditions, showed a further 
falling off last month approaching $4,000,1**), and at 
April 30 was $5,000,000 below the figures of a year 
ago.

1I

I
Deposits continue to make satisfactory progress. 

The $$,000,000 increase in demand deposits during 
the month would be in part accounted for by the 
rise in current loans and these deposits are still 
nearly $15,000,000 below the level of a year ago. 
But notice deposits look better. Following their 
advance in recent months they made further pro­
gress to the extent of seven and a half millions in 
April to the new high figure of $653,679,223, over 
$22,500,000 above their level of a year ago.

( In the other side of the account, there was a drop 
of over $5,000,000 in the banks’ foreign cull loans 
from the high level of $145,218,223 reached at March 
31. The Bank of Montreal accounts for nearly 
$4,ooo,oeo of this decrease. Another half million 
was knocked off Canadian call loans once more 
emphasising the fact that the bankers will have 
nothing to do with ideas of stock market activity 
at the present time. It is evident that the banks 
generally arc continuing to maintain a strong liquid 
position.

MR. WILKIE ON THE TAXATION CE BANKS.

Mr. I). R. Wilkie, president and general manager 
of the Imperial Bank, in addressing 1 .is shareholders 
at their annual meeting on Wednesday, made some 
pungent and pertinent remarks regarding the taxa­
tion of the banks by the provincial taxing authorities. 
He said in part:

“Admitting the authority of the provincial legi 
latures to impose taxation on banks, there .till re 
mains the question as to the extent to which such 
taxation could be imposed, and it is more than 
probable that the taxation would be declared un 
constitutional, in so far as it might be excessive or 
hamper the operations of the banks, created by the 
Dominion Parliament for the purpose of carrying 
out the policy of the Dominion Parliament, in pro 
viding for and developing the agricultural, manu 
facturing, mining, lumbering and general interests 
of the Dominion. It is premature to say that the 
provincial and municipal taxation at present 1 - 
excessive, but it is unquestionably true that these 
taxes are already so burdensome us to be a deterrent 
to the opening of new branches and to the granting 
of banking facilities.’’

FEDERAL LIFE OF HAMILTON.

Mr. Mackenzie, agency manager of the Federal 
Life of Hamilton, spoke cheerfully to Thh Chkoniclh 
this week regarding the sound progress that is living 
made at the present time by his Company. In 
Eastern Canada, business is particularly good, while 
in the West the progress reported is such as to well 
satisfy those in charge of this well-known and sub­
stantial company. Mr. A. N. Mitchell, general 
manager of the Federal Life, is now making a 
periodical trip of inspection through the West.

THE COST OF CARELESSNESS.

A study of the fire marshals' reports of varioa 
States shows that at least 50 per cent, of the fires 
are directly due to carelessness.

The most frequent causes of fires of this character 
might be enumerated as follows: Carelessness with 
matches; children playing with fire or matclie».

Among the straighter sect of our Presbyterian 
brethren it was not long ago considered sinful to 
insure. Surely we are liable to enough sins without 
manufacturing any superfluous additions to them, overheated stoves and stovepipes; defective flues 
nut now the sin is all the other way. If there lie a and chimneys; bonfires; defective electric wiring; 
sin in the matter, it is not with those who insure, explosion of kerosene lamps, and accumulations of 
but with those who do not.—Lord Rosebery. rubbish.
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— Royal Trust Co.National Trust Co•1
it MONTREAL

»i,ooo,000 
1,000,000

ROYAL TRUST BUILDING, tarn i
Capital Fully Paid - »
Reserve Fund

LIMITED
$1,500,000

1,500,000
tder will.

CAPITAL 
RESERVE - BOARD OF DIRECTORS:

H. V. Meredith, P.indent.
Sir William C. Va» Horne, E.C.M <L Vice-President.

K. H (in 
U. K. lloaNKK 
SIM W. V. M 
H»W. H. M 
luvio Momhm b

* HIM T. U. SMAI oiinMOfT,
tiOl'IM, K.C.M.G. K.C.V.O

Him imh»kri« m William» Tatlob

A. E. HOLT. Manager 
SAFETY DEPOSIT VAULTS:

Bank el Montreal Bldg., 109 St. James St., Montreal
_ - . Cnianry. Edmonton Ottawa, Quebec. Raima.
BRANCHES : $ John. N B . S. John s. NfU.. Toronto V 

VicIor 14. Winnipeg

At rui
Adminiater» real estate.
Allow» interest on eavinge deposit».

IflM II. HuMTAMV ALLAH, 
It. H. A not'»
A. It At M 
À. II. Hm 
M. E. llBVMMUNIl
v. a. Ooauo

smmbm 1 ■ Li»»

ACUOSALU
At MAYAITMWAITB

MONTREAL DIRECTORS 
II. II. Wal.KKR,
II. J. I'ii.i.kr,

V. W. Muiaon, 
T. II. Macaulay

W. M. IIikkh

TEMPORARY OFFICES:
179 St. James Street

PERCIVAL MOLSON. Ménager.

THE EASTERN TRUST CO. SClM
CAPITAL PAID UP AND RESERVE S1.210.0C0

$14,000,000ESTATES
I II Cm business 21 visas

CROWN TRUST COiRAWYCarries on a fiduciary Trust business 
on conservative lines only.

(«5 ST. JAMES STREET, MONTREAL

Trust Company Service
HALIFAX ST. JOHN MONT AI AL CHARLOTTETOWN

•T. JOHNS. NFLD This Company offer» prompt, effleient 
and eourteoua service In oonneetlon with 
eny matter» earning within the seep# ef e 
conservative tt 
ENQUIRIES ARE CORDIALLY INVITED

1I1

Domlnioki Trust 
Company

Mead Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES
Victoria, B.C.

Calgary, I 
Halil.n. N.».%i. John. N.h. 
London, England

Vancouver. B.C. 
Westminster, B.C. 
Montreal, Qua 
Begin.. hath.

Nanaimo, B.C. New 
Wl»»ip«|, Men.

t h.rlettetown, P.C.I. 
Antwerp, Belgi

UMITEDAlta.
Satoty

Damait Van,I
Terne lie*Ueeellj

T realm fer BaadhsMar*
Traaafer Igaai â ieftetrar

Meielslratar iamlier

MAI 0FFICI

• ST. JOHN 
STREET

M0RTREAL.

Subscribed Capital 
Paid-up Capital •
Reserve end Undivided I’rolila $ 871.4.2

Acte •• executor, trustee, guardian, transfer agent, 
trustee (or bond holders, ugent lor the investment ol 

funds snd in sll other trust capacities.
Loene money for clients on first mortgsge, on 
proved reel eetele in amountsnotrxcreding50*o( 
eervelive valuations. netting the investor 6$ to 7 
Deele in Municipel end industriel debentures.

• $2,500,000
• $ 2,107,570 tmtn

iwl l.uu ul l».n.u hft'lMii
lw.ur.ei « of every lied pieced 
,1 l»w,,l po..ibl. ______ turtles

a. HAL. BROWN, President end Gen. Meneger.
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con-

The Trust and Loan Co.W. R. ARNOLD, Managing Director. or vA HA DA
Capital Subscribed,
Paid-up Cspllal,
■•serve Feed.
Specie! leserve Fund

mo**t to Loan on ssal aersT* sue 
ersesKuse .sloes or life tolicies.

. . » 10,600,000 
2,920,000 
1,712,193 

211,000EDWIN P. PEARSON
NORTHERN 
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COMMERCIAL UNION ASSURANCE COMPANY, LIMITED.

; 1

Directed with consummate skill and far-sighted As showing the great growth of this business during 
enterprise, the great Commercial Union Assurance recent years, it may be mentioned that the fire pre­

mium income has more than doubled during theCompany, Limited, of London, England, moves 
year by year from strength to strength. While only past twelve years and is more than three times what 
half the age of many of the other famous British it was fifteen years ago. Claims absorbed $8,639,- 
insurance organisations, the Commercial Union has 7J°- « proportion to premiums of 51.4 per cent., less 
crowded into its fifty-two years of life such activity than one point above the highly satisfactory per- 
and development as have long since brought it to centage returned for -91*. The efficiency of the 
the proud position of one of the greatest insurance Company’s great organisation is sh. n by the fact 
offices in the world. Probably there have been a that for the third year in succession, the abortion 
number of contributing causes to its success, but of working expenses to premiums shows t^luctmu 
that underwriting skill has been one of the leading to under 34 2 per cent., against 34.6 per cent, in 
factors in building up the present huge organisation 19" • As a result of the year s operations, the fire 
is suggested by the fact that the average fire loss fund was increased by over $650,000 (including the 
ratio of the Company from the commencement of provision for the maintenance of the uncxp.red risk

at 40 per cent, of the premium income) and 
stands at $16,978,535, which with the balance

on

its operations in 1861 to the end of 1913 works out 
at but 56.9 per cent, of the relative premiums.
Considering the enormous conflagration losses which on profit and loss account of $1,459.105, gives the 
have had to tie met from time to time during that satisfactory proportion to the premium income of 
prolonged period, this is a wonderful record of con- almut no per cent, 
sistently successful fire underwriting. The figures 
involved in this record are enormous. In the fifty- 
two years of its history, the Commercial Union has j 
received fire insurance premiums amounting to 
less than $288,855,685, while it has paid out in fire mjnj0n have long been in the skilful hands of Mr. 
losses an aggregate of $164,420,280. An annual net james McGregor, a conservative underwriter who 
premium income of nearly thirty-eight and a half js as highly regarded by the insurance fraternity in 
millions of dollars; a net interest income of over four çana(ja as he is widely known. Mr. W. S. Jopling, 
millions of dollars, and assets of almost one hundred t]u, assistant manager, has spent many years in the 
and twenty-five millions of dollars marked the close Commerciil Union’s service throughout Camilla, and 
of last year’s operations of this gigantic undertaking. a |ar({e am| efficient organisation is maintained 

Possibly also, there is one other reason accounting throughout the Dominion. Last year the Commrr- 
in some measure for the Commercial Union's great cjaj Union's Canadian fire business showed a parti- 
success. In every field which it has entered, and it 1 cu|ariy satisfactory record. The net fire premium 
transacts business in every part of the world, it ' 
holds a remarkable reputation, similar to that which 
it possesses in Canada, for fair and generous dealings.

reserve
now

Thu Commercial Union in Canada.
Entering the Canadian field so long ago as 1863, 

the interests of the Commercial Union in the Do-no

amounted to $843,850, an increase of aboutincome
$50,000 on the preceding year, and net losses in 
1 "irred showed an actual reduction at $393,681, 
giving the favorable loss ratio of 46.6 p.-r cent. 
The high prestige and magnificent reputation of Un­
commercial Union, together with its sound and 
conservatively progressive management in the Do­
minion, guarantee that it will play in the future an 
increasingly important part in the fire under­
writing of Canada.

-at
F

IKirk Department’s Successful Year.
Many kinds of insurance business are transacted 

by the Commercial Union throughout the world, 
a particularly favorable record being made by the 
fire department during 1913. The net premium 
income reached the colossal figure of $16,801,675, 

increase of more than $600,000 upon that of 1912.an

approximately $100,000.00 less than in the previous 
year, the decrease being accounted for by a decline 
in nett earnings available for dividends of $72,000.00, 
and by the fact that the distribution of Common 
Shares was 6 p.c., compared with 5'4 p c. the pre­
vious year. Surplus earnings on Common were 
6.98 p.c., against 8.49 p c. the previous year.

Dominion Textile’s annual report shows a falling 
off in sales of about 9 per cent., or $924,383.00. 
After writing off $294,362.00 lor improvements and 
betterments, meeting fixed charges and other obli­
gations and paying the regular dividends on Prc 
ierred and Common Shares, the Company carried 
forward $49,421 to Profit and Loss Account. This was



COVERIMEIT, MUIICIPAL All CIRPOMTIII BUBS
tw II* ramprwt tenfullv ofl.n.f. oU«n*dt«. Hamrlp«l <
«0.1 o» ol Ih. IM cl»* «I CotporoUoB hood imuco rn.lt.bl. Or the 
el lk« fnedi oI look» ire* led looormoco coo poo os »o»l«i »ed vn.-t. l»M. 
m Th» *coniln wo oS.t coo bloc ihe loo eewotole el e *U»l»ctorr !»«*- 
moot. e»o*ly. olcti »»d good lelote* rotor*

(kurtoocol
1000*0*01

WOOD. OU N D Y & COM P ANY-
low now. ■«•«*.

14

Telephone Mein2540

Home Bank>Cmum
ROBERT MILLER A CO.

CHARTERED ACCOUNTANT* 
Commercial end Municipal Audit, and Investigations 

Uquldauona and Inaolvendee.
ROBERT MILLER. C.A.. F.C.A., (Caa.l C-A. (Seal.) 
cable Addtr». Wo.t.ru cio. Code. "Accuracy" Montreal

Quebec Bank Building
NOTICE OF QUARTERLY DIVIDEND

MONTREALNotice is hereby given that a Dividend at the rate 
of Seven per cent (7 pc) per annum upon the paid 
up Capital Stock of this Bank has been declared for 
the three months ending the 31st May, 1914, and 
that the «-ame will tie payable at its Head Office and 
Branches on and after Monday. June 1st, 1914 
The Transfer Books will be closed from the 16th to 
the joth May, 1914. both days inclusive.

By Order of the Board,
JAMES MASON,

General Manager.

YOU WOULD LIKE
„Ti write men geiriRlii heed bestows ? 
fllee better eervtee te pefreei 7 
Fentleb e breeder fidelity feereetee 7Toronto, April aoth, 1914

Obtele Ceert ted Ceetreel beede prneiptly 7

You can do this If you representCAILE ADDRESS “ IYREDT -

THE CANADIAN SURETY COMPANYE. G. RYKELT & COMPANY 
Stocks Bonds and Investments Head Office, Toronto. Ont.

Agency Applications invitêd2it St. John Street, 
MONTREAL.
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The Basis of the Nation's Wealth
Dnl |.;„tat<. i« tliv basis of I hi- Nation'» Wealth It produce» that which both man and lieast mint have to «««tain 

life With our repidlv inetraeing population come» the demand for n corresponding inerrew in the products of the 
•oil. and thin demand will never lie les» than now' I And cannot he dm troy ed, and with proper care. Its producing 
power may he maintained intact I .and value», therefore, ponse»» that element of permanency that reduce» Ihe
*l Thin Uorporalion» liormw-ed fund» (Depodte and Debentures) and by far the larger proportion of it» shareholder» 
money» (Capital Stork and Reserve I are invested in first mortgages on improved, productive ri'al estate T.i afford 
an opporlunttv to all of investing their money with »uoh absolute safety, we imue our Debenture» in sums or one 
hundred dollars. They are a security in which Trustees at»' aul homed to invest Trust Funds. Write for specimen 
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master, and the feeling of satisfaction at the achieve­
ments of the society during its twenty-five years of 
existence was promoted throughout the evening. 
Among the speakers was Mr. T. B. Macaulay, 
managing director and secretary Sun Life of Canada.

It is interesting to note that four Canadians were 
among the charter members of the Actuarial Society 
of » America, these being the late Messrs. 
William Hendry (Mutual Life of Canada), and 
William McCabe (North American Life), and 
Messrs. T. B. Macaulay (Sun Life of Canada) and 
W. C. Macdonald (Confederation Life). Mr. Mc­
Cabe was a member of the first Council, Mr. 
Macaulay was president 1899-1900, and Mr. Mac­
donald has just concluded his two years’ term as 
president.

ACTUARIES' ANNIVERSARY 
MEETING.

The twenty-fifth anniversary meeting of the 
Actuarial Society of America was held at the Hotel 
Astor, New York City, on Thursday and Friday of 
last week. The meeting was especially interesting 
on account of the presence of such a large number 
of the surviving charter members of the society, and 
was also marked by an unusually large attendance of 
the younger members. At the outset of the pro­
ceedings, Col. W. C. Macdonald, managing director 
and secretary of the Confederation Life Association 
of Toronto presided.

President Macdonald in his annual address to the 
society, devoted himself to an account of the organ­
ization of the society and also pointed out the 
various activities in which it has been engaged. He 
referred especially to the Specialized Mortality In­
vestigation of ten years ago and the present Medico- 
Actuarial Mortality Investigation, and also referred 
to a number of the notable contributions to insurance 
literature which have been afforded in the papers 
presented at meetings of the Society from time to 
time. President Macdonald expressed his gratifica­
tion at the important work which has been accom­
plished by the society during its first quarter- 
century of existence.

The society then proceeded to the election of 
officers for the ensuing year, with the following 
result :

President, James McIntosh Craig, Metropolitan

MUTUAL INSURANCE BY A STOCK COMPANY.

Managing underwriters of stock casualty com­
panies which write employers' liability and work­
men’s compensation insurance in the United States 
have for several months past been endeavoring to 
show the great advantages to insurers that the pro­
tection of stock companies afford and the services 
they render as compared with that of newly or­
ganized mutual associations. They arc, therefore, 
somewhat astonished, remarks a New York author­
ity, at the latest move of the Aetna Life Insurance 
Company in its announced intention to issue a parti­
cipating policy in Texas to meet the competition of 
the Texas Employers’ Association. The Aetna pro­
poses to issue workmen's compensation policies at the

rïïu,vu.Tur<"“' A’ssy.t.“.i;;LSI V h™, Moir, ll„„. Life, of ,h. ..... proving i„,n»dv.. ,o »... «» ta-s
Secretary, Robert Henderson, Equitable Life. the company can levy an arment on the same
Treasurer, David Griscom Alsop, Provident Life basis °{ ^lc assessment, y, 

and Trust ployers’ Association.
Editor of Transactions, Wendell Melville Strong. The Aetna policy is to be sold .. . ,

of the Council Arthur Hunter New lowest managerial and acquisition lost possum, and Y^kLffe l^dCra^^om" Traveled as the company’s managerial «pens. cannotbere-
Arthur Barton Wood, Sun Life of Canada. duced to,anv «te"*î ‘ "J^Xhin down as low as

°f imPOrtaDt PaPCfS ^^^"^c^'TheAeUm 

"Charles Gill, The First Actuary in America" contends that it proposes to sell in TexasMat cos: a 
jihird p.p.,) by Emory McClmtock. .1 Urn £££ZS2 SÏSSVfcW
ule" of a stock company having assets of $113,000,000.

The position taken by the Company is based upon 
an opinion rendered by the former Insurance Com 
missioner of the State, and since sustained by the 
present Commissioner, and the outcome of the pro­
position is awaited with considerable interest.

Life.

on the basis of the

"The Interpretation of Some of the Results of 
the Medico-Actuarial Mortality Investigation," by 
Dr. Oscar H. Rogers and Arthur Hunter, both of 
the New York Life.

"The Installation of a Perforated Card System 
with a Description of the Peirce Machines," by 
Percy C. H. Papps, of the Mutual Benefit Life.

“Criteria for Testing the Adequacy of Rates for 
Workmen’s Compensation Insurance," by Albert H.
Mowbray, of San Francisco.

"On the Principles Governing 
Disability Benefits by a Regular Life Insurance 
Company,” by Georg Bohlmann.

" Annuities with Participation," by David Parks 
Fackler, of New York.

" Premiums and Reserves Upon Life Insurance 
Contracts that Provide for Maturity at Total and 
Permanent Disability as at Death," by Edward 
Bontecou Morris.

The twenty-fifth annual banquet on Thursday 
night was attended by ninety-five members, which 
is the largest attendance in the history of the society.
Retiring President Macdonald presided as toast- quarter century mark.

UNITED STATES LIFE INSURANCE COMPANY.

Mr. J. L. Kenway, Assistant Secretary United 
the Valuation of States Life Insurance Company, has returned to 

New York after spending a few days in Montreal.
in active 

doubt receive 
business stand- 
most desirable

Should the Company decide to engage 
operations in this citÿ, they will 
considerable encouragement from 
point. The United States Life is a 
institution for policy-holders. Without any great 
ambition for transacting a large business, on the 
other hand the management has always been noted 
for its great ambition to excel in safe and sound 
methods in the conduct of the Company s business. 
The Company is now rapidly approaching the three -
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HUGE FIRE INSURANCE FIGURES.

A summary of the business of the fire, fire-marine 
and marine insurance companies operating in New 
York State during 1913 contained in Part I of the 
annual report of the State Insurance Department 
shows that at the close of the year the 250 fire, 
fire-marine and marine insurance companies doing 
business in New York were possessed of $699,351,- 
805 of admitted assets not including assets held 
abroad nor the premium notes of mutual com­
panies, an increase of $19,692,021, as compared 
with the amount shown in the annual statements 
of the companies for 1912. The liabilities, other 
than capital, were $379,844,642; an increase over 
the previous year of $16,825,498. The total in­
come was $401,377,064 and disbursements $376.- 
117.259; an increase as compared with 1912 of 
$19,652,377 in income and $31,858,521 in disburse­
ments. The premiums written increased $16,102,- 
368. The losses paid were $13,453,842 in excess 
of the loss payments of the preceding year; the 
unpaid losses being about the same in amount as 
were those of 1912.

RIMOUSKI FIREi QUESTIONS AT OTTAWA.

The following questions regarding the Rimouski 
Vire Insurance Company were asked in the Do­
minion Parliament by Mr. Gauvreau:—

1 When was the first deposit made by the L’As- 
de Rimouski with the Government treasury,surance 

and what did it consist of?
2. If that deposit was made in currency, is it still 

in the treasury, or have any other securities been 
substituted therefor?

3. If so, what was the nature of such secunties, 
what is the value thereof, and are they still in the 
possession of the Government?

4. Has anybody tried to have these securities
abandoned? If so, who did, and by whose au­
thority? ....

5. Is the Government aware that during the year 
1913-1914 the Compagnie L’Assurance de Ri­
mouski has, as alleged, been paid over $300,000 in 
premiums, and that at the time of winding up of 
said company a sum of about $100,000 was due, 
arising from unsettled losses?

6. When was the last inspection of the books of 
said company by Government officials made?

7. How long after that inspection did this com­
pany continue to issue policies and collect premiums?

8. " Is the Government aware that this company 
is said to be insolvent, and is it the intention of the 
Government to cancel its licence?

9. When and at whose request was the license of 
said company maintained?

10. Is it the intention of the Government to pro­
tect the insured and the shareholders?

Tub Answers.

Underwriting Ôain.
The total insurance in force at the end of 1913 

$57,5(X),000,000, an increase of $5,000,000,000. 
The total underwriting gain, as shown by the under­
writing and investment exhibits filed, was $16,528,- 
403; the gain from investments $5,388,559; the loss 
in surplus due to dividends, balance of remittances 
to and from home office of foreign companies anil 
changes in special reserves was $31,958,151; making 
a net loss in surplus from all sources of $10,041,189 
against a net gain in surplus in 1912 of $12,378,225.

The fire companies wrote in the State of New 
York during 1913 $7,099,095,836 of insurance, 
increase over the writings of 1912 of $1,263,380,718.

The excess of fire premiums received over fire 
losses incurred and estimated expenses on New 
York State business for the year was $7,683,847, 
being an increase of slightly over $2,000,000. The 
fire premiums received increased $1,200,000; while 
the losses incurred decreased $1,300,000. The 
marine and inland risks written in the state by fire 
and fire-marine companies show a decrease from 
1912 of $2,440,457.

was

Hon. W. T. White replied as follows:—
1. July 19, 1907; $55,000 debentures of the town 

of St. Germain de Rimouski.
2. Deposit was not made in currency.
3. The $55,000 St. Germain dc Rimouski deben­

tures were accepted at $51,680. Ihey arc still 011 
deposit with the Receiver General.

4. No.
5. No.
6. February 7, 1914-
7. License was withdrawn March 14, i9>4-
8. The Government is aware of the insolvency of 

the company. License has been cancelled.
9. License was continued until March 14 to give 

the company an opportunity to be heard in accord-
with the provisions of section 41 of the Insur­

ance Act and to permit the company, if possible, 
either to secure reinsurance or to obtain additional 
capital, for both of which reasonable hopes were 
at the time entertained and negotiations in progress.

10. The assets of the company will be distributed 
by the liquidator by order of the court under the 
Winding-up Act.

Mr. Beland : May I ask the hon. Minister of 
Finance whether the inspection he refers to in 
February was the regular yearly inspection or a 
special inspection of the books of the company?

Mr. White. 1 understand that it was the yearly 
inspection; but if, upon further inquiry, I find that 
it was a special inspection, I shall take the oppor­
tunity of informing my hon. friend.

.111

A Fair Average Year.
It will be seen from the above summarization 

that the year just past was one of fair average, so 
far as underwriting results were concerned. The 
extremely low range of securities values, however, 
proved à large factor in accounting for the aggre­
gate loss shown in the surplus of the companies. 
This shrinkage being only temporary, so far as it 
is due to the above cause, will be gradually rlimiti 
ated as business conditions improve and the values 
of securities reach a level more nearly approximating 
their actual worth.

inn

As illustrating the conservatism of some of the 
old-established British life offices, the fact may be 
mentioned that a committee of the directors of the 
Scottish Widows' Fund, who recently investigated 
the assets, found that the house property held is 
worth at least $300,000 more than the book value. 
They recommended that no credit lie taken for this 
increase.

The Association of Western Superintendents of 
Insurance is now in being. Col. Gunther has been 
elected president, and Mr. A. E. Fisher secretary.
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uniformity in western insur- ;
ANCE LEGISLATION. *$£>££ SÏSfflttMSJfc. »d

standard proofs of loss was recommended by insur­
ance representatives.

A uniform annual statement from Dominion 
licencees was recommended.

Representatives of the agents of various casualty 
companies operating in Calgary presented a recom­
mendation that a standard policy form be adopted, 
setting forth certain conditions, which would have 
no reference to policy benefits. This matter will 
be considered at subsequent meetings.

The interpretation of certain definitions in the 
various insurance acts was also discussed.

Those taking part in the discussions at the con­
ference were:—A. E. Ham, superintendent of the 
Manitoba Insurance branch ; Arthur E. Fisher, 
superintendent for Saskatchewan ; Col. E. F. Gun­
ther. for British Columbia; R. L. Nicolson, deputy 
superintendent for Alberta ; \V ■ V. Newson, deputy 
provincial treasurer of Alberta ; G. P. O. Fenwick, 
of the attorney general's department, Alberta; 
R. YV. Shannon, K.C., legal adviser to the executive 
council of the Saskatchewan government. Repre 
sentatives were also present from the Dominion 
Life Officers' Association, Calgary Life Under­
writers, Western Fire Underwriters’ Association, 
and various Canadian hail, accident, and mutual 
insurance interests.

Recommendations to bring about greater uni­
formity in insurance legislation for western Canada, 
to be laid before the governments of Manitoba, 
Saskatchewan, Alberta and British Columbia at 
their next sessions, will be drawn up at a conierenee 
of provincial superintendents of the four provinces 
in Regina, Sask., in September.

R. L. Nicolson, deputy superintendent of insurance 
for the province of Alberta, mad; the foregoing 
announcement at the parliament buildings in Ed­
monton upon returning from Calgary, where he 
attended a meeting of western superintendents 
recently. He reports that these matters were dis- 
cu:,fd at the Calgary conference:—

In connection with deposits from provincial 
liccncees, it was suggested that provincial companies 
make a deposit of cither $10,000 or $20,000 in home 
province and an additional deposit of $10,000 with 
the home superintendent for each additional pro­
vince in which the company seeks a license. The 
superintendent of the home province must furnish 
a certificate that this deposit has been made. He 
must certify annually, or oftencr if required, that the 

is maintained in approved securities and that 
the reserve is absolutely intact.

For the present it was suggested that the rates 
of foreign fratcrnals applying for a license must
conform with the Hunter tables of those of the Na- ___ „rr
tional Fraternal Congress. This is not to be retro- something for the world s insurance. 
active, but intended to refer to new fraternels congress to do.
seeking admission to the four western provinces. ^.|lc W()rl(l’s Insurance Congress at San Francisco 

The licensing of life agents was brought to the jn which is being assiduously boosted by its
attention of the association, but being a matter ol promoters but up to the present does not appear to 
internal supervision it was left to the superin- j,ave had any particular object in view, has been 
tendent. given something to do by President Darwin 1 •

The matter of beneficiaries was discussed but was Kingsley of the New York Life. In an open letter 
left over for a subsequent meetinç. to the promoters of the Congress, President Kings-

In regard to the question of reports to government, ley suggests that the congress brms; upfor ***“"!

'°'» —*» «•* -• ‘■sfi'Sîraass
Regarding deposits o( provincial totopatur, the sav'ti,^'sTn'l'rnndscn w.niid not have

same recommendation was made regarding firt in . • nv evcnt hut the difference between
surance companies as in the case of life companies^ bee M jt is amj San Francisco as it would

The resident agent clause was decided to be a , ^ l)een if insurance had not immediately provided
matter of local interest and was accordingly left to strjcken people with $190,000,000 after calamity 
the discretion of each superintendent. fej| something so considerable that while we may

The licensing of fire insurance agents also was not exactly measure it, everybody must recognize it. 
decided to be a matter which concerned each of this $190,000,000 nearly $60,000,000 came from 
province. across the Atlantic. In other words the founda

It was decided to accept the statutory conditions tjons „f insurance were wider than the nation, wider 
of the province of Ontario with amendments to than the continent, and the means thus provided 
meet conditions as they exist in the western pro (or reconstructing San Francisco were adequate 
vinces. Little change in this respect was made, because of a substantially unrestricted operation 01 
The secretary will prepare the draft form and this the insurance idea.
wilt be revised again at a subsequent meeting after A great fact with which the coming Worlds in- 
the various insurance interests have had a chance surance Congress will lie faced indeed the greatest 
to consider the changes made. Ontario and New fact—is that insurance of all types 111 the United 
York were used as the basis of revision. States is seriously menaced at the present time; by

The ouestion of a standard policy was discussed conflicting and hostile governmental regu .1 J -vr. mil.- accordingly. .hid, Mrcd U,alrejd, “

«ita-su‘srz&SJ*Em*»

reserve

*
r «

im
* >

-*
 ■ ' 

tk
f' : 

. -- 
-

• m



Montreal, May 29, 1914THE CHRONICLE.772. No. .3

COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED
of LONDON, England

(As el (let December IRIS)

Capital Fully Subscribed .
Capital Paid Up . .
Lite Fund, and Special Trust 

Funds, .
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

(As el Slet December IBI3)

. $14,750,000 
1.475,000

$500,000Capital Fully Paid 

Fire Premiums 1912, Net 
Interest, Net . •
Total Income • . .

Funds

. $2,498,625
132,120 

. . $2,630745. . 69.826.740
42.500,000

$5,400,000. 124.500,000 
. 164.420.280 $155,667Deposit with Dominion Gov nt

In addition Ir the about there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, trhost Funds exceed
$124,500,000 ; : .• .• ,~

1.077,033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

W. S. JOPLING. 
Aeeteieel Menefer

W. S. JOPLING. 
Aeeàeleel M reefer

1. McGregor,j. McGregor.
MreeferMreefer

EXTABLisnan laoe
INSURANCE
OFFICESUN OverC«Tom r unfit lifted

$9,000,000.00$101,791,251.00
FIRE AND LIFEPOUNDNP A.D. 1710,

North British and MercantileHead Office 1

Threadneedle Street • London, Englnnd
The OMwl laureate Offlee la Me WwM

Settles ever Capital eef ill UaMllhes siesedi
$10,000,009

INSURANCE COMPANY
DIRECTORS

O. N. Moncbl, K»u

Head Ollier 1er the Dominion I
80 St. Frahtois Xavier Street - MONTREAL. 

Atlanta In all the principal Tourna In Canada. 
RANDALL DAVIDSON, Maaeitr.

CRA». F. HU, RH.
wm. McM

Canadian Branch 1
IS Wellington Street East, Toronto, Ont.

LYMAN ROOT,
Attirant Manager,

H. M. Bl AIKBU8N.
Merer er.

This Company eommeneed business In Canada by 
depositing $300,000 with the Dominion Government 
(or eeeunty of Canadian Policy-holders.

------- THE--------

Continental Rnininrnnee Syndicate
CAPITAL STOCK

$10,«62,607 
2,036,631 
1,46$, 006

Subscribed 
Paid Up 
Surplus, 1012 .

Premium and Lose Reserve, 
$6,127,13$

INSURANCE

Phoenix of Hartford
Company

I 911,404,934.19 
« 70,700,343.46

J. W. Tat ley, *»«»««•
MONTREAL.

Total Caah 4 east a 
Total Loaaas Paid

General Agent» :
BRANDT tt FISHER,

23 MdNCKEBERO-STR., RATHAUS-HÔRN,
HAMBURG, GERMANY.Agflt$sft$s« 1er Xfmm— Isvttsd.

40m
iiM

iiMm
\

• 
r-

■

wm

■
1



No. j.v 773THE CHRONICLE.Montreal, May so, 1914

account of mortality, though, in reality, there has 
been a large interest profit. There is also a dis­
cussion of the complex calculations and statements 
regarding annuities for calendar years which lend to 
anomalous results in the gain and loss exhibits.

The paper concluded with the following :
“The object of this paper is to show that if 

ities are mutualized and thus popularized, many 
persons would buy annuities at younger ages than 
now, and many would provide in their wills that 
annuities should be purchased for their heirs and 
beneficiaries instead of giving them definite 
which might be lost through investment, 
latter way it would happen inevitably that many 
of the persons for whom annuities would have to 
be bought according to the terms of the will would 
be in impaired health and the operation of both 
influences would be to make the mortality experience 
more nearly or fully what was expected, while the 
usefulness of the companies to the community would 
be extended greatly, giving them a larger hold on 
public confidence and support.”

MUTUALIZING ANNUITIES.
One of the papers presented at the meeting of the 

Actuarial Society of America in New York City 
last week was by Mr. David Parks Kackler, the 
well-known consulting actuary, under the title of 
•• Annuities with Participation." Mr. Kackler point­
ed out first that a large number of companies on the 
North American Continent have not published 
annuity rates and apparently have no annuity 
business on their books. He says that this is a 
regrettable situation since the purchase of annuities 
offers a safe channel for the savings of inexperienced 
investors, large numbers of whom lose considerable 
sums every year through bad investments.

The author then goes on to show that under 
present rates the return under annuities at ages 
under fifty is so slightly in excess of the return 
on Western mortgages and other securities of a 
fairly good class that practically no annuities are 
issued under that age, and the bulk of the business 
is at ages over sixty-five, a condition which results 
in a marked selection against the companies since 
only persons feeling that they have chances of 
longevity above the average will invest their capital 
in annuities at such advanced ages.

annu-
I

sums 
In the

THE APRIL FIRE LOSS.
The fire loss of the United States and Canada for 

the month of April, as compiled from the records 
of the New York Jounuil of Commerce, shows a 
total of $17,700,800. The following table affords a 
comparison of the losses by months this year with 
those of the same months in 1913 and 1912, together 

1 with the monthly record for the balance of those

1U14.

Mutualizing thb Annuity Contract.
With this statement of the present status of the 

annuity business of American and Canadian com­
panies, Mr. Kackler proceeds to his main argument 
that by mutualizing the annuity contract and per | 
mitting it to participate in the surplus earnings, 
the annuity would be popularized and the excessive 
survivorship now experienced would disappear. In 
order to guard against overstatement of age, Mr.
Kackler proposes that the annuity application should April 
contain rather searching questions designed to show | 
where corroboration of the date of birth given in , 
the application may be obtained. It is then sug- 1 June 
gested that to induce people to apply for annuities | July 
at comparatively young ages, it should be provided , Aujjijt^ ■ 
that continuous participation in surplus should be o^bor 
given to all male annuitants at ages at entry under November 
fifty and to females entering below age fifty-five, December
while those who entered at older ages might parti- Total for year *225,320,000 «24,723,360 
cipate for a limited time, say until age eighty for .... werc s<)ll)e 2ei fires during the month of 
males and age eighty-five for females In addition, caused an estimated property
in order to induce testators to direct the purchase April eaui 01 wmui cau
of annuities, the author suggests that when an 1 A j|_ ,g,4 j, aboUt $1,000,000 more
annuity is bought. under the ^“^"v continums than the amount chargeable against the same month 
regardless of the health of a bcnehciaij, continuoi s fOUr months of 1914

SrrSS&SSsSfor practical reasons to withhold in the early years have been so severe that few will be able 
partPof the surplus interest from distribution so as any profit on the year 1 he J™ slocks
to equalize the dividends in the later years. Mr. is anything but satisfactory and ' “ruefl thlt ,he 
Kackler outlines a method whereby he thinks this generally reflect the opinion of underwrite 
equalization could be effected, making due allowance future is un.avorable. 
for the expenses of the company in handling the 
annuity business.

Mr Kackler, in the latter part of his paper, dis- 
cusses the gain and loss exhibit as to annuities, in 
which no statement is made as to the gain from 
interest, and states that thus the annuity experience 
of many companies is made to show a paper loss on

1 years :

• Shs *Ss was
85838 113188 8388

January
February
March

Total 4 month... * 97,256.050 ««.Mfi.lOO ***.162.451 
21,012,900 24 942 700.......  16,103,450
15,219,100 20.6H0.900

21,160,700 
17,910.300 
14,932,750

14,lfi(MW0 
13,779,31*1
lftl72.300 16,207.600
17,967,000 16,126,451

Mr. Herbert Walker has been appointed branch 
manager of the Dominion of Canada Guarantee St 
Accident Insurance Company at Winnipeg, his terri­
tory extending from the head of the Lakes through 
Eastern Saskatchewan.
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND il II

Canadian 

Government 

Deposit 1 1 1

/
IIII II

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.

$1,021,117
STANDS FIRST 

In Ike llbereWy el IN M-f Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Manstfers lor Csnsda. GSIFFIN A WOODI-AND. 

JOHN JENKINS, Fire Superintendent.

•freeglk, end kt Ike llker* 
•my el Rt lees sememeeN

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Dlrsctors :
J. S. N. DOIJGALL, Vice-President 

J. H. OSBORNE,
S. H. ElVING, President

JAM l 8 McGRIGOR, T. M. HUDSONHON. N. CURRY,
T. H. HUDSON, Manager.

MONTREAL 
Merchants Sank Building

WINNIPEGVANCOUVERTORONTO :
Traders Bank Building FOUNDED 1*71

Th« OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES 

$11,360,000 
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, Oanaral Manager lor Canada and Newfoundland

I The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
111 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Guaraateed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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saving on the year being due to the increased amount 
written off for depreciation or transferred to in­
vestment reserve.

BRITISH LIFE ASSURANCE.
What the British life companies did last year is

summarised in official publications which have lately jn the industrial branch the premiums were 
come to hand. In spite of what would be thought £16,690,937, an increase of £413,428. The receipts 
on this side old-fashioned and obsolete methods, from interest, less tax, were £1,849,061, an increase 
the British life companies manage to get the business 0f £132,185; and miscellaneous receipts came to 
and lots of it. In regard to ordinary life business £146,210. On the other side of the account claims 
in the United Kingdom only, the number of policies cauc{j for £6,844,823, surrenders for £319,945, corn- 
issued was 261,334, an increase of 16,197; the net missions for £4,158,449, and expenses of manage- 
sums assured were £52,570,773, an increase of mcnt for £3,171,556. Shareholders’ dividends and 
£2,801,532; the single premiums were £475,641, an j profits took £737.358, and miscellaneous items (con- 
advance of £76,396; and the yearly renewal pre- sisting mainly of transfers to investment reserve) 
miums amounted to £2,139,999. a rise of £156,758. j 540,592. At the end of the year the life assurance 
Ordinary business out of the United Kingdom showed funj stood at £52,223,928, an increase of £2,913,485 
a reduction in the number of policies issued, but an ; —an amount only slightly less than in the year lie- 
increase in the amount assured. The number of fore w|,en it was £2,955,849.

policies was 19,523, or 363 less than for the , 
preceding period ; but the suqjs assured show, at
£8,259,695, an increase of £27,805. The single pre- | 0ne of the most interesting of the tables is that 
miums, at £3276, are £4841 down; but the yearly dealing with the number and amount of the total 
renewal premiums of £354,366 indicate an addition 
of £4526.

new
Assurances in Force.

assurances in force, reflecting—as it does -the 
changes in popularity of different classes of policy. 
Insurance, in fact, says a London correspondent. 

The industrial life business of the various offices I often supplies a kind of running commentary upon 
is confined to the United Kingdom, and here the contemporaneous events It has for a long time 
effects of the National Insurance Act are very ! been well known that endowment assurance policies 
apparent. The disturbing influence exerted by this with profits, were quickly overtaking whole life with 
measure in its earlier stages must be held largely profit polices in point of popularity. Who would 
responsible for the fact that both in number of new have thought a few years ago however, that whole 
policies issued, and the total amount assured, a life without profit pohcies would show a greater rate 
shrinkage is apparent The policies numbered ! of increase than those with profits? But the advent 
7.719.156, a fall of 188,021; while the sums assured I of the heavy death duties now in force has led to a 
(hereby, although amounting to £75,393,-03, are demand for a cheap form of assurance to cover the 
£1,113,169 below the total for the period preceding. , inland revenue demands, and the offices have not 

judging, however, by the industrial life assurance been slow in responding with contracts giving the 
companies’reports published during this year (1914). maximum of cover at the minimum of premium, 
the setback has proved only temporary and has lieen These nolicies are, of course, without profits, ami the
followed by a spell of unprecedented activity. “Kurcs in<^ca^e a raP1( inÇrvase-

J v The statement of assurances in force is prepared
Revenus Account Figures. from the last valuation returns and cannot, in the

The general prosperity of life assurance business nature of things, Ik- brought quite so closely up to 
is well reflected in the summaries of revenue accounts, date as some of the other figures, inasmuch as. al- 
The ordinary branch shows: Premiums from business though annual valuations are becoming more num- 
within the United Kingdom, £27,122.977, an increase emus, the usual period covered is a quinquennium, 
of £651.397 in succession to an increase of £607,260 The total results arrived at, however, supply valu- 
in the last return; and premiums from business out able material for a wide survey of the business and 
of the United Kingdom £3,273,922, an increase of b>rm an excellent indication of the trend of pu die
£42,285. Interest, less tax, yielded the large sum °P,lI"lon: „ . . , .. .
of £14.221,215. an increase of £550,486 in succession 1 he following are the numbers of policies sums 
to one of £503.872. An increase of £142.544 in the | assured, and increase or decrease compared with 
value of investments, and a sum of £45,464 from previous year of ordinary business. 
miscellaneous receipts, complete the income. \\hole term of life, 795.520, *353.457.5 .

For business within the United Kingdom the £2,859,530; limited premiums, 73,090, £43, <*>,- 
amount disbursed in claims was £21,081,986, in 393; - £196,020; endowment assurances, 1,641.463 
surrenders £2,289.670, in annuities £2.500,313. in £270.053.218; +£7.368.275; joint lives and joint 
bonuses in cash and in reduction of premium £1,137.- endowment assurances, 60,861 £7 827,946; + £405.- 
900. and in commission £1,307.093. The cor- 347; contingent and issue, etc 8,124. £4.7*1.939. 
responding figures in regard to business out of the £675,504; total, 2,579,058, £679,8 1,014, 4<*
United Kingdom were £2,419,997, £462,849, £125,- I 634.508. ..... . . „„ ,• „
825, £64,840. and £278.460, respectively. Expenses ‘ .Perhaps the most striking points in connect on 
of management, which are not similarly subdivided, Wlt^ t*le at>oyc arf the decrease of Lj, 59.55 1 
came to £2,376,221 (indicating a reduction „f ! sums assured under whole life with profit policies 
£58,867 notwithstanding the increased premium and the increase of £3,749,585 in t u sums ass u 
income), shareholders’ dividends and profits took by whole life without profit policies, 
the very modest sum of £429,949, and depreciation 
written off and transfers to investment reserve, taken 
together, at £1,830,418, complete the outgo. The Yesterday's Bank of England statement showed a 
life assurance fund rose from £359,495,826 to proportion of reserve to liabilities of 42.24, against

43.60 last week. Bank rate was continued at 3 per

New Industrial Business.

1

£370,474.483, an increase of £10,978,657, in suc­
cession to one of £ 11,565,500, the somewhat smaller cent. i
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laFirst MmTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Foended 1781)

FIRE
TOTIL RESOURCES, o»tr 
FIRE LOSSES FRID 
DEPOSITS with Fidoril tanwi «H 

(•mtaeiti la Caiada, far warily 
of Caaadlaa ptlltjWdin oalj, aaeaad LSOO.eOO.Od

«OINTS WANTED IN BOTH ONANCMC» Aeelï le 
R. MacD. Paterson,
J. H. Paterson,

LIFEleceryeraiH : I SU
. $71,500,000 00

♦25,000.000.00

HEAD OFFICE : T0I0NT0

Old Reliable Progressive
Assets over • • *2,300,UUU.OO
Losses paid since organization

over
| Managera.

100 St. Francois Xavier St. • Montreal*37, OOO,000.00
MKKVTOH»

W. ». BROCK. President 
W. B. MEIRLE. Vice-President

KOHT HK KEKIHBE, H P.
B W. 001
lilHN H< 'HKIN. K.O..LLD.
II. ». IIANNA
AI.NX I.AIkli

? if Eetabliehed 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

1. A. LAFH. E.C..LL.Ü.
Cl KO. A. MOBKOW 
âVKl’FTn* MYRHA 
PKKUKUir IIIOHOLLB 
.1 AMK..H nKRK OHHOMNB 

I OoL.MM HKNKV d.PKLLAn
Wool*

OuX

f
K. B.

REGISTERED
r. f. OABBOW.W ». MPIRir.

Honorai Manapr

PROVINCIAL AGENTSTHOMAS F. DOBBIN. Resident Manager

MONTREAL
Mi rpnv. Luvb. Hamilton .I**hn. Ww Molmir

a Hascom, â Kobbbt T. h ON Tin
Toronto, Out. Moietr-s .Q«m*.

oni.RR, Hammond a Nanton, Wmitb A Cal*in,

aJSSTttsSr ra.o.D T h"-»!*'
Hnllfni Ni 8. i h-flotletown P.K.I.

A TAB A SoNH. Ltd., Mi. .lohB*e, Nfld.

/Norwich Union.
c 7ÎRE7nsurance

^OCÏETY/ÎMITED

T. D. RICHARDSON. Sept, for Canada, TORONTO

L'UNION
me iismaacE cinraiï, u»im

I

jŸorwick, Qigland
Head Office i PARIS, France.

Celakll.kee !•••
INMJNÂMt «.AINSI,

A CCI DENT AND SICKNESS 
PLATE GLâSS

Fill
F.WFLOVEBS* LIA NI LITT . % 1000,000.00

5.503,156.00
Capital tally tabscribdd 
Net Prcmiaais ia 1912 . .
Total Losses paid to 31st Dec., 1912 86,000.000.00

Need Office fer Cenede 
heed Office lee Province el Qeebec,

Agente wanted lor the Accident Branch.

TOnONTO
MONTREAL

Canadian Branch l
LEWIS BUILDING 17 ST. JOHN STREET. B0NTREAL

The LIFE AGENTS MANUAL, $3.0»
THE CHRONICLE

Mannlar lor Cauda i
MAURICE FERRANDMONTREAL

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Strata. aad Secrrtary > THEODORE *1011111

Office :

MaaaRrr > H. V. TB0HS0H.Fr.uJ.el i BON. t. L OOBOea,
INSPBCTOBS.

H. T. Hbown. P. O. Bob MR, Resins.uavin Hsovnb. Jr . M Vont* street. Toronto, on Util o.
K. A. t’EABt-EBoin. r. O. Bos MB Montreal. Que.
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A WORD TO THE FARMER.INSURANCE COMPANY FEDERATION 
ADVOCATED. No doubt many fires that occur on farms are 

A strong stand for co-operation among insurance causct| by the incendiary, hut many attributed to 
companies of all classes is being made by President t)lat cause are from lack of care. Buildings being

P. Kingsley of the New rork Life, ai|ovve(| to become dilapidated, accumulation of old
maturing under material. trash, and other fire-breeding material are 

more often the cause of disastrous fires than is the 
incendiary. Prevent fires by cleaning up in and 
around buildings. Do this before the heavy work 
of spring begins. It will pay and pay handsomely. 
Fire prevention in your homes and about your 
buildings is much better than to mourn over the 
remains of your loved ones or the sympathy of your 
neighbors over your loss.

part: . Don't smoke in bed or near barns, haymows, or
One great defect in the plans of insurance hereto- othcr outbuildings. Don't go into barns or other 

fore has been that each type of insurance has fought buildings wjth an open light. Watch electric wires 
its own battles, assuming probably that it could gain jn barns and houses. Have frequent inspection 
certain advantages and at the same time escape cer- ma(le (or sbort circuit or crossed wires, which will 
tain disadvantages by not co-operating with other cause fire guild a cistern near barn with good 
kinds of legitimate insurance. force pump and hose attached.

This is not only a mistake but a survival of the old firc-fighting force near you, form one among your 
State's rights idea, which is the existing influence ncjgbbors, and do not hesitate to call when services 
that keeps insurance from Federal supervision. arv nt.vded. Be sure your property, crops, imple- 
Legitimate insurance everywhere ought to stand to- ments, and household goods are fully insured. But 
gether It ought not only to stand together, but to donq overinsure. Form an association where coin- 
fight together. It must fight aggressively at an early plajnts can bc made of carelessness of your neigh- 
date or, in the light of recent decisions of the Supreme | bors jn reference to the accumulation of rubbish 
Court of the United States, it has no more future heaps or storage of gasoline or other inflammable 
than the old federation which preceded the Union. material where the same may endanger your own or 

If each State, as the Supreme Court has recently other property.
.aid, can fix the rates for fire insurance, then of 
course it can fix every other rate and to say that it 
can is to forecast that it will. No insurance man 
needs to bc told what that means.

Darwin
along the line of plans now 
his direction and that of other leaders in the 
business, looking to the formation of a national 
organization. Mr. Kingsley, in a recent interview in 
the New York Commercial, believes an insurance 
federation could be formed which could do effective 
work for Federal supervision which would relieve 
companies of the burdensome and expensive requir- 
ments of the present system. Mr. Kingsley said in

If you have no

DEATH RATE UNDER GROUP POLICIES.

Will the death rate among the lives insured under 
group policies be higher than the rate experient ed 

LLOYDS and THE derby. among individually medically selected lives' I do
References have recently appeared in the Press j not know One of the companies writing group 

to policies taken out at Lloyd’s against Tetrarch — insurance upon the non-participating basis has in- 
the former Derby favourite—being scratched for corporated in its policy a saving clause providing 
the great race. The number of insurances actually {or a rcvjsjon Qf the rates at the end of five years
done was probably small, and the circumstances basc<1 upon actual experience. I presume the death
were no doubt exceptional. No such insurance, we rate may be somewhat above the normal rate, but
understand, has ever been done before, and we may thc group jf properly inspected is in a sense a selected
hope that the experiment will not be repeated. rjsk] and probably will not deteriorate materially
Lloyd’s has some active critics whose favourite owjng to the fact that all subsequent entrants are 
argument is that it is a centre of gambling, 'lhat subject to medical examination. It seems reason- 
is a grossly unfair criticism, for practically all the able t„ suppose, however, that any increase in mor- 
business of Lloyd's is legitimate insurance covering tality will lie offset by the saving in expenses. It
business men against risks incidental to the man- , js jmportant to note in this connection that in any 
agement of their business. Such insurance is not 1 final analysis of this question no profit from excess 
gambling, but this particular risk is hard to justify interest earnings should be taken into considera- 

business transaction. The insurable interest (ion unless the basic rate is other than the yearly 
was a gamble, and a policy that protects a gambler rcncwabie term rate. While this profit is probably 
from the consequences of his gambling is nothing one Qf the most important factors in determining
but a gambling document. If racecourse punters returns upon life insurance policies generally, it is
want a hedge they should get it elsewhere than at practically negligible in the present case, as the 
Lloyd's.—London Economist. reserve runs off each year and does not accumulate

as in the case of ordinary life insurance. < onneituul 
Insurance Commissioner.

as a

A MILLION IN AN HOUR.

Seventeen years ago, the late George W. V ander- 
bilt, who died recently, secured a policy in the 
Mutual Life of New York for one million dollars on 
the twenty-payment life plan. He paid in pre­
miums a total of $595.o«>. the Company reinsuring 
the amount of the policy in excess of $250,000. 
Proofs of death were presented to the Company at 
2.15 p.m. on March 25, and the cheque for one 
million dollars was in the hands of the attorneys for 
the executrix one hour later, at 3.15 p m.

Banque Nationale reports profits of $319,902 
or 15.99 p c. on capital for the year ended April 30, 
an increase of about $17,000 on the previous year. 
Dividends absorbed $160,000 and $150,000 was 
carried to reserve. Balance forward on Profit and 
Loss Account was $62,699. Immediately avaiL 
able assets at the end of April were 39 p c. ol 
liabilities to public.
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The Prudential has Thousands
af successful Agents who 
never wrote Lift Inseranee 
before eenneetlng with this 
Company. Yon ean win set- 
eats, tea, If you have the 
necessary qualities.

WRITE III about a* Aimer.

THE PRUDtNTIAL INSURANCE CO. OF AMERICA
H« Oil,:. NEWARK. N.J 

... s,«l Cw.", A» II» S*M. ol N.«

YOUR CARD
As s representative of the ‘' Oldest Ufa Insurance 
Company in America " will prove your best 
Introduction.ws*

snwmiew
neemiae
VV. j

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
Fonnesr f dayden

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

general

FIRE AMD uriACCIDMT

ASSSURANCE CORPORATION, Ltd.
OF PERTH. SCOTLAND.

Total Security to Pollcyho'der» over $«,600,OOO

D. R. WILKIE.
Vice-Chairman, 

Caned Un Advisory Hoard

rue tkbmb to psuduciro ausmts, aimaaaa:
PE LEO HOWLAND.

Chairman.
Canadian Advisory Board George T. Dexter

T. H. MALL, M.niser for CtnwU. 
JUDSON O. LEE, Ocn.ial Agent, Montreal

ted VICE PRESIDENT

New York, N.Y.34 Nassau Street

The Equity Fire Insurance Co.
& ROCKTHE LAWTORONTO. CAN.

WM. GREENWOOD MOWN. Geaerel Maeetfer INSURANCE CO. UNITED. LONDON. Needid ie ISO»
Assets Exceed - $47,500,000.00

Over % 10.300,000 Im„M le Ceit.de.
FIBE eed ACCIDENT RISKS eccepted.

Caeadiaa Head Office t 112 St. Jims Street. Career Place d Arms 
MONTREAL.

deel.P 
at Dept.

ossnuukL Aossrrsi
S t o., Haiti"»

W. S. Holland. Van-oe 
Oeo. A. I<avu, Cal eery,
J. M gueeu. at. joha.N.B.

Kegtae.

â. ». Powell, Interim Hraneb
Manager. Monirwal 

Srowa Clarke Agea< y. Winnipeg wen in Canada.
J. E. E. DICKSON 
Canadiaa Manager

reseated toAgeate waatrd la 
m D. Aiiin, eupenalrni

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.Hour Rival aumaice company

' S260.000.00 
Tit, M7.M 
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
NET SURPLUS

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

7,481,300 
1.«17,108

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.HEAD OFFICE FOR CANADA

L. C. VALLE, Inepeetee fer Qtisbaa.H N. YORK. Inepeetee tee Ontnrie.n. E. CLEMENT. General Manager.

LIFE AGENTS’ MANUAL.
Priee S.1.00,New and Greatly Enlarged Edition now on the Press.

ORDERS ARE NOW BEING BOOKED DV

THE CHRONICLE
Lake of the Woods Bldg., St. John St.. Montreal.
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The balance sheet shows that the company on 
April 30th had cash amounting to $1,343,802, about 
$350,000 more than a year ago, but this, with the 
remaining payments on the new stock issue will be 
fully absorbed in the completion of extensions to 
plant now under way. An increase of about $ 150,000 
in accounts payable and of about $220,000 in sus­
pense account are the principal changes in current 
liabilities. The reduction in the surplus of current 
assets over current liabilities from $2,122,589 last 
year to $1,639,336 this year is apparently a reflection 
of the construction programme.

MONTREAL POWERS REPORT.

The new financial statement of the Montreal 
Light, Heat & Power Company makes the departure 
of deducting the depreciation and renewal 
appropriation before fixed charges and dividends in­
stead of after as formerly. Re-adjusting previous 
balance sheets for purposes of comparison accord­
ingly, it appears that earnings on the stock were 
14.1 p.c. last year, compared with 12.7 p.c. in pre­
vious year, and 10.9 per cent, in 1910.

In the following table the profit and loss state­
ments for the years ended April 30th, 1913, and 1912 
respectively have been recast along the lines fol­
lowed in the statement just out in order to afford a 
fair comparison of the earning position in the three 
years:

reserve

ANOLOtAMERICAN AND MONTREAL- CANADA 
FIRE: CHANGE OF CONTROL.

It is stated that a controlling interest in the Anglo- 
American Hire and the Montreal-Canada Fire has been 
purchased by a syndicate of strong financial men, 

of whom arc interested in the Dominion Iron 
& Steel Corporation.

Mr. J. W. Rutherford, who has been prominently 
connected with the Anglo-American since its incep­
tion, has been appointed general manager.

Last year the Anglo-American received nett cash 
for premiums $216,993 an(l incurred nett losses 
of $131,418, a loss ratio of 60.56 p.c. For previous 
years the Company's loss ratio has been as follows:

some1912.

oirSdmMn.:: :: ®
Net earn «,467,246 $3,181,116 $2,844,01.3

Deprec.res................... 600,000 660,000 490.000

1913.1914.

$2.867,246 $2,631,116 $2,364,016
467,976 463,979 486,746

$2.399,268 $2,167,137 $1,868,268
1,700,000 1,630,000 1,300,000

$637,137 
10,(XX)

Net. rev........
Fixed ch...........

Net ine.........
Dividends

Balance 
Pension Fund

Surplus........
l*rev. surp........

Total surp
The company will shortly announce a reduction of 

5 cents per tooo cubic feet in the price of gas, bring­
ing the maximum rate down to 85 cents and a reduc­
tion of 4-10 cent per kilowatt hour in the price of 
electric lighting (overhead service), bringing the rate 
to 6 cents net. For underground service increased 
rates will be necessary owing to the great difference 
in the costs of this class of service imposed by conduit 
construction.

The new 
plant at '
states, will be “ the most modern and economical of 
their respective kinds in America or elsewhere."

The principal items of the balance sheet compare 
as follows:—

p. c.
68.921912 63.85
69.081911$.308,268

10,(881
$699,268

10,(88) 1910 62.001909
97.90
6640

190*$498,268
2,306,837

$689,268 $627.137
3,521,242 2,894,105

$4,210,511 $3,621,242 $2,894,106

1907
The Montreal-Canada last year received nett 

cash for premiums $156,247 and incurred nett 
losses $86,732, a proportion of 55.51 p.c. For 
previous years the Company’s loss ratio has been 
as follows :

p. c.
68.18 
75 94 
64 30 
66 40
97.70
71.70

1912
1911
1910
1909
1908
1907

works and steam reserve electrical 
are well advanced, and Mr. Holt

w gas 
LaSalle

SCOTTISH WIDOWS' FOND.

The famous old Scottish Widows' Fund Assurance 
Society, of which Lord Rosebery is now chairman, 
celebrated its centennial year by record business. 
The number of policies issued was 5,729, assuring 
over $17,500,000, and, after deducting reinsurances, 
the net sums amounted to over $i6,o<x>,ooo—a total 
larger than in any previous year. The total pre­
mium income in the life branch was nearly $7,500,- 
000; interest, dividends, and rents il:-s Income-tax), 
over $4,200,000. Commission and expenses to­
gether were 10.69 per cent, of premium revenue 
and 6.22 per cent, of total revenue. The total 
income of the year amounted to nearly $12,250,000, 
and the total outgoings to under $10,000,000. 
After providing for the sum which the directors 
have written off the value of the society’s securities, 
the funds at the end of the year totalled $107,639,190.

ASSETS.
1913.

$23.6.33.(8)1
8,029,239

541,733
644,000
702,746
172,894
87,689

997,442

1914.
$23,091,512

10,023,833
69,462

682,000
779,408
192,234
98,643

1,343,802

Stocks, etc........
Construction 
Investment sec.
Bonds..............
Accounts..........
Stores, etc........
Coal, etc...........
Cash.................

LIABILITIES
$17,(810,188)

10,131,(88)
503,508
300,000
383,831

1,927,098
38,238

283,927
75,250

114,531
218,080
382,500

3.621,242

........$17,910.661
10,135,(8)0

503,358
........  300,000

378,282
2,461,579

........  52,308

........  430,144

......... 81,647

........  114,101

......... 465,480

........  4342*42

........  4,210,511

Stock.......................
Bonds.....................
Sink, fund..............
Insurance res.........
Contingent res. . 
Depreciation res..
Pension fuiul.........
Accounts payable
Deposits.................
Acer, interest ___
Susp.ace................
Dividend...............
Surplus...................

Dominion Steel will discontinue quarterly state­
ments and issue for the future half-yearly state­
ments. A practical man is to be appointed to assist 
President Plummer.
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND ,--- ------ Also

ALL KINDS ol 
EMPLOYERS' AMD PUBLIC 

LIABILITY
(INCLUDING ADTONOlllE.)

PLATE tim AMD FIDELITY COARAMTEE5
HllM OttlM ter CsrsMs, Oewfederetlen Ks Sekaiep,_ TORON TO

F. H. RUSSELL. Manager

V

Transacts s ___
fidelity guarantee 
burglary and
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (Si! kinds) 
AUTOMOBILE

SA

INSURANCE

Applications for direct Agencies invited.
BANK and STORE PROTECTIONELECTRICAL

SPRINKLER^UPraVlSORY^SERVICEiRE ALARM gySTEMS

Hud Offie., £5e.1THA,?MeB.u,.,rB HIOITREfll
F. J. J. STARK, General Manager.W yft£ casup^

Prelect YOUK FAMILY while it is Dependent upon Youl 
Prelect YOURSELF against Dependence on Your Fwmllv. in year OLD AQE1

HOW?
By securing a " SPECIAL FAfilLY POLICY in

THE HMttlS.Sa&MJlir
f LIAS MMtf, Prwldwl.ALSttr A. • ALSTON. Neee^M DWctec.

•everei f < **r RT*dnMf*

the federal life assurance company
Of CANADA

made a record (or 1913 that will be hard to surpass. The Annual Report just issued 
showed improvement and increase,n every item ol the Company a ™ «
the moat gratifying was that the Total General Expend,ture WAS LESS THAN IN 
EITHER 1912 OR 1911. despite a large increase in business in force and new butine.» 
written. The percentage ol General Expense, to Premium Income showed the large 
decrease ol 2.2 per cent. An Agency with this Company would therefore be desirable.

—Write —
C. L. SWEENEY. Provincial Manager for Quebec, 180 St. Janes Street. Montreal.
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CORPORATION INSURANCE.MONTREAL LIFE UNDERWRITERS.

At the monthly dinner of the Association, held 
on May 18, the President was in the chair, with 
an attendance of over 60. The speaker of the even- 

Mr. T. 1). Macaulay, Managing Director

A firm or corporation very much resembles a 
family. When the head of a family dies it is well 
to have some financial reimbursement for the great 
loss that always ensues, and the same is equally 
true of a business house or corporation.

There is greater danger of a partner dying than 
of the stock being consumed by fire, and the conse­
quences of each catastrophe should be discounted 
in advance.

The president of a New York Company discloses 
a somewhat new phase of the question in a recent 
letter. He says : “ The writer already carries $50,000 
on his life for the benefit of the company. We 
believe the brains or guiding factor of every business 
or corporation should carry adequate insurance to 
offset the mistakes of new minds that have not had 
the same amount of business experience or judg­
ment to make the business successful."

Increased credit at the bank is another direct 
result of partnership insurance that will appeal to 
many. Any banker will corroborate this. Banks 
often nowadays suggest life insurance before they 
make a loan, and the credit men of the wholesale 
houses of the country are more and more demanding 
that life as well as fire insurance be carried before 
extending credit to merchants, business men and 
corporations.

The cost of such insurance is inconsiderable in 
comparison with the benefits derived. Annual divi­
dends, if taken in cash, reduce the cost, whatever it 

l>e, below the tabular rate, and the growing

ing was
of the Sun Life Assurance Co. of Canada, whose 

"The New Insurance Bill."subject was ... ,
In introduction, Mr. Macaulay referred to the 

wonderful improvement he had observed during his 
37 years’ experience in life assurance, in the relations 
between life companies, both in office and field de- 

Bitterness and unfairness had disap- 
sign of the better spirit was the

partincnts. 
peared, and 
meeting together of agents of all companies.

Coming to the bill, Mr. Macaulay said he wished 
to give information as to what had been done, and 
what was intended in connection therewith. The 
hard three-year struggle, 190719m, had given 
Canada one of the best life assurance measures in 
the world, but amendments had been required as a 
result of the Union Life experiences—which had 
been both remarkable and disgraceful.

In the case of the Union Life, there had been dis­
closed extravagance, bad investments, unwise con­
tracts, excessive commissions for capital stock, mis­
representation in prospectuses, a loss of $800,000 to 
English shareholders and of $2,500,000 to the public 

whole. Further, the management had found 
weaknesses in the Act and had defied the Insurance 
Department. The Metropolitan Life had saved the 

of Canadian Life Assurance by taking over 
the Union Life, but it was necessary to strengthen 
the Insurance Department’s hands for the future.

By the Act, the only way open to put the Union 
into liquidation was to value policies and assets, to 
pay death claims to date and the expenses of liqui­
dation, and then to distribute the cash realized in 
proportion to the reserves. This method was too 
expensive, too slow, and unjust. The only proper 
method was to reassure the company as a whole, 
and in the amendment now proposed the Insurance 
Department was given power to force reassurance 
upon a company.

Similarly, other weak points which had developed 
in the Act had received consideration in the new 
Amendments as a result of the co-operation of the 
various insurance interests and the Insurance De-

one

as a

name
may
cash and loan values should always be taken into 
account, and may be carried on the books as an 
asset.

Separate policies for each responsible head are 
preferable to joint life policies for the reason that 
the death of a single individual terminates the joint 
life policy for all; also if the remaining partners 
should desire to renew the joint life contract, some 
one or more of them might not be able to get new 
insurance, and even if they could get it they would 
have to pay the higher rate of an older age.

Business insurance may take the form of ordinary 
life or limited payment life policies (annual divi­
dends) at low net annual cost, or of endowment 
policies (annual dividends) at a higher annual pre- 

’ but under which—and this is most important
Fraternal societies and labour unions had attacked a ..hiking fund may lie established, offering all the 

the provisions for group assurance. Mr. Macaulay advantages for a firm that endowment insurance 
stated as his opinion, however, that the companies offers to tllv individual. The latter is real invest- 
had full authority for issuing group assurance in the mcn( insurance and returns at maturity all the money
Act already, so that the provisions in the Amend- jn prcmjums with annual dividends besides,
ment were unnecessary. ftru- York Life Hullehn.

It was of course still a question whether this Bill 
would pass, but he greatly hoped it would, as it 
would in his judgment give Canada one of the finest 
laws in the world for winding up weak companies.

The President, Mr. Williams, expressed to Mr.
Macaulay the warm thanks of the members for his 
illuminating address, and called upon Mr. John A.
Tory for a few remarks, which were much appre 
eiated.

THE BLESSINGS OF INSURANCE

Looking at the heart of the matter, we may say 
these large figures represent an even greater mass 
of well-being and happiness. Millions do not al­
ways bring happiness, but your millions do. It 
would be pleasing if we could know the sum of 
comfort and prosperity, fruitful prudence and 
assured futures which these millions represent. 
How many marriages have you made possible ? 
How many declining years have you soothed with 
the reflection that death will not mean poverty to 
the survivors? How much manly thrift have you 
fostered. All this is beyond computation.—Lord 
Rosebery at Scottish Widows' Fund Meeting.

Mr. D. R. Wilkie, at the annual meeting of the 
Imperial Bank this week, expressed the opinion that 
at an early time it will be necessary to establish a 
bank of re-discount in Canada, under Dominion 
Government patronage, with somewhat similar 
powers to those of the new reserve banks in the 
United States. E3
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“GOLD and DROSS”GRESHAM These words are placed at the head of the in­
vestment section of one of Canada s most popular 
weeklies. The department is a catalogue of successes 
and failures. _____________

life Assurance Society, United
Founded 1848 ___

These notes and comments show that the most 
astute investors may (ail. The beneficiary under a 
life policy, unskilled in handling funds will therefore 
he in great danger of forfeiting the proceeds.

Fails : FIFTY MILLIOI DOLLARS

wanted forApplications are 
Agencies. Liberal commissions 
would be arranged for Agents 

and Brokers.

Mutual Life Continuous Instalment policies do 
away entirely with the investment problem. Thev 
automatically become at the death of the assured, 
gilt-edged securities no “ dross all gold.

The Mutual Life Assurance Co.address:
ARCH. R. HOWELL, Ol Canada,

Let us give you full information.
Manager for Canada, . ONTARIOWATERLOO

MONTREAL.

PROVINCE OF QUEBEC I Te w|t 
CITY OF MONTREAL l

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Orne», TORONTO

WANT A BETTER JOB?
The Imperial l.lfe haa some splendid opening* on 

Its Held force for men who can sell llle assurance.
Energy, persistence, enthusiasm are required. In 

return we offer liberal agents’ contracts, attractive 
iwlictes and a reputation for property safeguarding 
policy holders' Intercala.

For further particulars, write

GEORGE I. WOODS, Rreeléent.
CHARLES H. FULLER. Seeretery

ANGLO-AMERICANTHE

IMPERIAL LIFE ASSURAICE COMPARY
Head Office

FIRE INSURANCE COMPANY
TORONTO MORTREAL-CAIADA

FIRE INSURANCE COMPANY
cubii.h.d iase

A. R. DUFBEJNE, PlMliKiaf Apnt.
ROOM II, DULUTH BUILDING.

«••a onice. Çg,, üotre Dame «ni St. Sulpicc Sts.

H. H. BECK, PtnUtnl.Scottish Union and National
Insurance Co., of Edinburgh, Scotland

RSTASl.lSHKn ISIt

• SO,000,OOO
so.soo.eoe

320,045
a,tee,see

■ORTH AMRICAH DIM., HARTFORD. COM. ÜJJ.
jAMHa II. HllKWSTK.lt. Maimer 

r.aiKHAWT A KfAitR, Resident Agents 
yBDLAFD 
At.LAW Kl

Capital,...................................
Total Aaaatm. ... 
Oepeelted with Damlnlen Oev’t, 
Invested Assets In Canada, •

Union Assurance Society Limited
Or LONDON. ENGLAND. 

(Fire Insurance since A.D. 1714]

ICh IIIICl
Career It. Hall ia< BaOIII Streets Baatreal 

T. L M0RRIIIT, • Resldeal Diaagar 
Agaaelat tkrtagtoat the Deelalea.

Montreal
Toronto

WinnipegA Ho11-AW "a McKat. t.m

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH. $4 PE* COPY I

cvtsricss «««.tzrÆ» yar/rei&e —
10 ST. JOHN STREET, MONTBEALFOR SALE AT THE CHRONICLE OPPICB,



No. 23. 7*3THE CHRONICLE.Montreal, May 29, 1914

life insurance companies be taxed? It was Daniel 
Webster who first gave the answer which precludes 

The taxation of life insurance premiums is bccom- I controversy,—because the life insurance premium is 
increasing burden yearly. It may be con- itself a tax, voluntarily paid by the policyholder to 

life insurance, notwithstanding its purely | the end that those dependent upon him may no*
become «1 public charge after hi* death, wherefore 
the premium tax is in reality a tax upon a tax. 

Recent steps taken by the legislatures of no less 
now under consideration in

TAXING A BENEFICENCE.

ing an 
ceiled that
beneficent character, should bear the cost of its own 

supervision; but in nearly all states the pre­
tax exacted is many fold the cost of conduct-

pn >per 
inium than thirteen states, and

the insurance department. I other states, constitute a conclusive argument against
The temptation to levy exorbitant taxes upon life all taxation of life insurance funds. save perhaps 

1 ne icmpiauvii J extent sufficient to provide for the cost of a
insurance funds is great. 1 he companies arc suppos- fr supcrvjsjon nf the business. The reference
cd to be rich corporations, “able to pay' ; the money |s (() ,|lc |aw wi,jch provides pensions for dependent 
j„ t|,erc_ and it is easily collected; neither the legisla- widows. That law would not be needed, if all men 
tors who levy the tax, nor the policyholders who pay carried insurance,—at least if it were carried on the

». “ «• *-*• *• I 6* SXZr&Zm
latter. ... . „„ I now taxed, with the rest of the community, to pro-

The funds of a mutual life insurance company are widows of those who were less provident
derived wholly from the premiums paid by policy-
holders, says the Mutual Life of New Vorks report But is not tne worst. These men, who pay 
to policyholders There is no capital stock no g |j(f jnsurance premiums to the end that their own 
has been contributed by stockholders and n tl g I wi()ows umj orphan children may never become 
is returned to stockholders as profits of the business wic |KMIMoncrs upon the charity of the State, are 
for there are no stockholders. Now the exact c ltaxc(1 on cvery premium they put up, in addition to
of life insurance cannot be accurately determined in ^ taj£ whjcb they pav. in common with the rest of 
advance, though it may lie approximately computed, ^ community, to provide pensions for the widows 
but if the rate adopted should later prove to be too >f (hose who ha(, pai(| no premiums. In taxing life 
low, the result would be insolvency. It is therefore | msura|KC thc Statc simply puts forth its hand and 
essential that the premium be fixed at afigur*immo , detnan(,s a p^, Q| evcry deposit which the provident 
what greater than thc probable future cost, u makes toward providing for the widows and
every cent, that can I* saved from the premiums ""“V J" futUre.
paid by the policyholder, by reason of earning a I
higher rate of interest or incurring a lower mortality I Wiiat the Poi.ICViioi.dek may do.
rate than had been anticipated, as well as all that I jn jaxjng |jfc insurance. Federal and State govern-
may be saved through economical management, is mcnts |lavc had no thought of laying unjust burdens
later refunded to the insured in thc form of a so- I u beneficence. Legislators as law makers have 
called "dividend." In short, mutual life insurance I m)( been actuated by malice to any extent, though 
is not a money-making institution at all, but merely I dollhtless some were blinded bv prejudice and many 
a safe and certain method of enabling the bread- or 1)V iavk „f knowledge of the true nature of 
winner to provide, even after death, for those de- I |j{c jnsurancc ltccause of this lack of information 
pendent upon him, or enabling him to provide, in- (m (he ]|arl of both taxt.rs a„d the taxed, there is 
cidentally, for the comfort of his own old age. 1 he a noliCeable tendenev in manv states to augment 
State would scorn to halt the wage earner, home- ral|H.r than to reduce this burden on the provident 
ward bound with his pay-envelope in his pocket, and I p was because the true nature of the life insurance 
demand that he turn over a part of its contents to as a refund of savings effected instead of
thc public treasury leaving only the balance for the I a .irof|t on money invested, wa< not clearly under 
present needs of his family; but it does not hesitate I S|0|)d by our representatives in Congress, that il wa» 
to demand a part of every life insurance premium I a( f,rst proposed to tax life insurance ilividends a- 
which thc laliorer or other citizen pays for the pur- I i|lcomc; am| j, was because of the educational cam 
pise of providing for the future needs of those lie I cnnducteil by policyholders and company
loves, when his earning power, by reason of death I offivja|s ,|lat this unintentional injustice was finally 
or disability, shall have ceased. I avcrted.

Illvstration or Cost To Policv iioldeks. I The policyholders of this Company and of ill <om- 
... « . I* / ,u,, I panics may do much for the cause of life insurance,

Of thc premiums paid by thc_policyholders of tht ( )r jhcm<flvcs a< m urants, by urging n|i»n
Mutual Life m 1913. n" >«* t,,an &*>S£5'W wa' (h j representatives in the Slate Legislature and in
taken directly by the several states n, «he form of nlo,,ifiVa,ion of the laws in those
a premium tax. Additional taxes exacted of tl j wfiich taxation is excessive, and in opposing
Com|)any by Federal and State Governments prospective increase of thc burden in other
brought thc total outgo for this purjiose to $1,2,4,- 1 Accordingly, it is not unlikely that this Com-
75465- Ha<l il ™,t l,,ce,1 f"F thts c-ompultory ex- ■ mav have in the future to seek the aid
penditure, thc refunds to policyholders of amounts * a assistance of policyholders in this behalf, 
saved—the so-called "dividends"—would have been | an<l a's,Ma'Kt «” 
correspondingly increased, anil thc cost of life insur- I ~
a nee in the year would have been proportionate y Rawlings, managing director of
diminished. In other words, the $1,254,754.05 paid I * ; Conmanv of North America, has
in «axes added just so much to the cost of protection ^.^•“^^.pr^rdent also in succession to the

,0lrt2r tie aAed; Why should not the funds of | late Mr William Wainwright.
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FIRE — LIFE — MARINE — ACCIDENT

Commercial Union Assurance Co.
LIMITED. OF LONDON. ENGLAND

Extracts from the Report for the Year 1913
Premium» (Fire. Life. Marine, Employer* Liability and Accident) Net $38,354,510

439.245
4,094.550

$42,888,305

Consideration* for Annuitie* Granted, Net 
Interest derived from Investments, Net

Total

• $124,500,000Total Assets of the Company exceed -

FUNDS OF THE COMPANY
Alter providing 1er the payment el the Dividend and el all Outstanding Claims, 

Losses and Current Accounts against the Company. the Funds stand as lot lews:—
$1,475,0(0Capital paid up -

Investment Reserve Fund, Guarantee and Pension Fund. Profit and 
Loss Account, etc.

Life and Annuity Funds -
Fire Fund
Marine Fund
Accident Fund
Employers’ Liability Fund
General Accident Fund
Re-insurance and other Funds
Leasehold Redemption and Sinking Fund Account

$3,488,980
69.82ti.745
1(3,978,535
4,418,985
1,005,985
2.755.885
4.812.185

242,440
1,322,540

$106,327,280Total Funds
$ 5 •• it I Slg.

Canadian Branch :
COMPANY S BUILDING, MONTREAL

W. S. J0PLING, Asst. Manager.JAMES McGREGOR, Branch Manager.

-___ .. __________
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t
Montreal, Que.—Union Cold Storage Com­

pany's warehouse building occupied by various 
tenants, heavily damaged May 24. Largest loser. 
Asbestos Product Company.

Canada Blue Print Company’s premises, 308 
Craig Street West, damaged May 24, other tenants 
suffering from water and smoke:—J. S. Robertson 
Company, printers’ rollers; Dominion Lamp Com­
pany; S. W. Manson, stationery ; and Good son 
Bros., cloth and rubber.

Steamer Herthier destroyed May 25. Loss heavy.
Ottawa, Ont.—Woodyards of J. fit C. Low, 

Catherine Street, and adjoining yards of Barrait 
Bros, damaged May 25th. Low's loss #40,000 with 
$25,000 insurance ; Barratt Bros.' loss $20,000. 
Origin, sky-rocket.

CANADIAN FIRE RECORD
(SptiaUf cimpi'eJhi iht Cfcwnrfc)

Cobalt, Ont.—Bush fires in West Cobalt, May 19. 
Ponoka, Alta.—Post office, store of F. E. Algar, 

Ltd., and two small real estate offices destroyed, May
" Hamilton, Ont.—Fire in room of Alexander 
Ross, 109 Bay Street, did $200 damage. Origin, oil
stove.

Portage du Fort, Que.—Village partly destroyed, 
May 18. Fire started from unknown cause in sam­
ple room at hotel.

Stewart, B.C.—Fire which started in Northern 
hotel, May 14, destroyed number of business pre­
mises. Loss, $50,000 partly covered by insurance.

Lamelle County, Que—Bush fires have destroy­
ed several farm houses in this country, four houses 
at Lac Vicaire, and several buildings in the vicinity 
of Lac Chapleau.

Montreal.—Italian boarding house at 91 Benoit 
Street, damaged, May 17. ,

Fire in shed at 1303a Parthenais Street, May 15, 
resulted in damage to adjoining tenements by water 
Origin, hot ashes.

Tenement at 23 Fourth Avenue, Verdun, owned by 
J. B. Sails, damaged, May 14. Loss, $200.

Stratford, Ont.—Stratford Shoddy Mills dam­
aged, May 20. Loss $200.

Wallacbburg, Ont—Stack of flax owned by Mr. 
Perrin destroyed May 25. Origin, sky-rocket.

DOURO, Ont.—Residence of W. Ellis destroyed 
May 21. Origin unknown. Some insurance.

Huntsville, Ont.—Forest fires destroyed large 
number of logs of Muskoka Wood Company,
M Woi.FViLLE. N.S.—Acadian College Gymnasium 
and Student’s Residence destroyed May 26. Loss 
about #30,000, covered by insurance.

Moncton, N.B.—Seven buildings at Berrys 
Mills eight miles distant destroyed May 25. Loss
*"atlin, B.C.—Business section wiped out May 

Hotel. Loss $100,000.

the west at a glance.

The May issue of "Canada Life Echoes” has re­
cently come to hand It takes the form of a special 
number devoted to Western Canada and it is made 
extremely attractive by bright, interesting informa­
tion and many unusually fine illustrations. The 
prosperity of all Canada is so much bound up in 
that of the West that anything new and interesting 
about that country is doubly welcome to Canadians 
everywhere. Each of the provinces is dealt with in 
a short pithy article and there is an accompanying 
tabulated statement of such statistical information 
as will be welcome to the desk of almost any 
business man and kept by him for reference. The 
little book is thoroughly illustrated throughout with 
scenes of western life and it includes an interesting 
article on the irrigated lands in Alberta. ( untidu 
Life Echoes is published by the Canada Life Assur 
ance Company

MONTREAL INSURANCE BASEBALL LEAGUE

Globe vs. Sun Life.
On Tuesday, The Globe Club (formed from the 

combined staffs of the Globe Indemnity and I he 
Liverpool & London St Globe Insurance Companies) 
signalized their entry into the Insurance League by 
winning their first scheduled game from the bun
Life by a score of 5-2. . ...

Supporters of this league will look forward with 
pleasure to future meetings of these teams. As indi­
cated by the score, the game on 1 uesday evening 
was very interesting and closely contested and a 
little tighter fielding on the part of Sun Life would 
have made the issue more exciting On the even­
ing's play, the winners deserved the game. B. Crunz 
featured brilliantly for the Globe Club with a home 
run and Geo. Morris pitched a tight ball. Among 
the goodly number of spectators present, we noticed 
the Genial President of the Club, Mr. John hmo.

The lineup was as follows :—
Globe.

24 by fire starting in Kershaw 
Practically no insurance.

Vancouver, B.C.—Tipple of South Wellington 
Mine, owned by Pacific Coast Company, destroyed 
May 26. Loss #20,000.

Winnipeg, Man.—Fire in premises of l'inch Bros., 
623 Portage Avenue, May 18. Did some damage to 
this and adjoining premises, No. 621.

Halifax, N.S.—Villages of Purcells Cove and 
Ferguson’s Cove partly destroyed on May 26th. 
Origin, forest fires. „ _ . . .

Madawaska, ONT.-Fifty O.I.R. cars loaded 
with telephone poles and pulpwood destroyed May 
zMh. Origin, forest fires.

Hamilton, Ont.—Premises of Wrood Milling 
Company, Main Street East, gutted May 27. Loss 
includes about thirty valuable horses. Loss about
$100,000. _

Windsor, Ont.—Three houses on Mercer Street 
badly damaged May 20. The one at No. 33 occu­
pied by A. LeguiUe destroyed. Origin, explosion 
of natural gas. Loss $8,000. , _ „

Windsor. Ont.—Chinese laundry at 62 Ouellette 
Avenue, destroyed May 25th, and adjoining store 
of L. J. Peters & Co., fruit dealers, and offices of 
Windsor Park Real Estate Co. damaged. Loss 
$5,000.

Nun Life. 
K. Cole.
II. Allen.
K. Jones.
K. N. Taylor. 
W. Smart.
L. Rohr.
W. Steed man. 

. K, L Earle.
. ,C. Snmaton.

R. Seguin 8. 8.........
B. Oanr.
(leo. K. Swan < . Field
8. Pitman t aleher
R. K. BIIm
A. Mayrand ■Ird Ba»'
W. J. Emo L Meld
T. McHugh R-FtoW
(leo. Morris ..........Pitcher
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NOW IN THE PRESS

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (revised .-d greatly enlarged)

CONTAINS:
PREMIUM RATES (or all Policies ol ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copies of Policies, 20 Payments Life Plan, 

Hiving the Guaranteed Values, etc., at age 35. and Explanations of Policies.

CONDITIONS OF POLICIES AS TO
Days ol Grace. Loans. Cash Surrender Values. Paid-up Policies. Extended Insurance. 

Automatic Non-Forleiture. Voidance of Policy, Indisputability, Revival, etc,

RESERVE VALUES
Hm. 3 per cent.. 3J per cent., 4 per cent, and 4} per cent.; Actuaries, 4 per cent.; 

American 3 per cent, and 4 per cent. ; Om. 3 per cent, and 34 per cent.

TABLES OF
Interest and Discount. Expectation of Life. Annuity Values. Net Single Premiums. 

Proportionate Height. Weight, and Chest Measurement, etc.

A COMPENDIUM OF CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

Every Life Company • Every Life Inspector 
Every Life Manager » Every Life Agent } in CanadaIndispcnsihlt to

FULL BOUND FLEXIBLE LEATHER425 PACES -6'xiit. x4;é in. WEIGHT Box.

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
10 ST. JOHN STREET, MONTREAL
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STERLING BANK'S REPORT.
The Sterling Bank reports for the year ended 

April jo last profits of 8114,200, which is a slight 
increase upon last year. The 6 per cent, dividend 
absorbs $69,105; $47,615 is transferred to contingent 
account for bank premises and investment reserve 
accounts, etc., and a balance of $87,982 is carried 
forward.

The general statement shows deposits of $6,641,- 
141, and total liabilities to the public of $7,803,149, 
against which there are quick assets of $3.355,67J. 
or 43 p.e. of the liabilities to the public. Current 
joans are $5,634,102, and total assets, $9,395,219.

Havana Electbic Railway Company 

11113.
$.54,770 

.54,651 
54,174 
<14,004

Traffic Returns. lucre*»,'
130.0

1014.
$.54,800 

.',6,0 6 
: 2,058 Dec 2,116 
52,032 " 16.032

Week ending
May 3.........

" 10...............

- 17.......
- 24........

Canadian Pacific Railway.
Year to dale. 1012. 1013. 1014. Doc maso
April 30. $37,361.000 $41,405,000 $33,813,010 $7.682,000
Week ending 1012.
Mav 7.... $2,430,030 $2,572,000 $2,110,000 

.... 2,619,000 2,627,000 2,2.13,000
___  2,551,000 2,663,000

20

Dec reuse1614.1013
$4.53,(00 

304,000 
2,100.(00 104,100

Duliiyh Svpkhiok Tkaction Co.
1014. 

$24,(911 
24,138 
25,086

Increase
$1,066

1,001

1013.
$23,028
23.1)4
23,885

1012.: $20.04.5
21,703
21,565

May 7......
•• 14.........Grand Thunk Railway

Year 11 date. 1012. 1013. 1014. Docma.10
April 30 . $14 808.502 $17,175,648 $10,110,787 $1.004,861 
Week ending 1012.

1,401.. 21
Detroit United Railway. 

Week ending 1012.
May 7.... $203.667

•• 14...... 105,077

1014. Diereaso
$078,178 82.461
045,082 150,215
063,587 105,478

1014. Deoroase 
$2 0,753 $22.113 $16 621 
219,11 221,628 16,47.

1013.1013.
I May 7......... $000.651 $1.060,630

052,083 1,104,207
028,783 1,060,065

14
21

CANADIAN BANK CLEARINGS.

Week ending Week ending Week ending 
May 21. I»U May 2V lull May 30 UM2

aaa.Mie.3V7 S8e.4an.723 sas.isi nvt
31111.18» 84.78ll.NI.". 38.2a7.O-kl
3.2VISUI 8.161.010 ; 3.I34.NVN

Canadian Nokthekn Railway.
. Year to date. 1012. 1013. 1014.
I April 30... $5,612,300 $6,343,300 $6,038,800 

Weekending 1012. 1013.
May 7 
- 14

Week andlna 
May 2a. lullDecrease

$301,500
Decrease Montreal 
• s» Toronto
149.000 Ottawa
73,000 

128,101

• IH.07M.IA7 
.17 jWS.MO1914.

•861,200 $472,400 $423,400
380,000 480,200 407,200

•• 21 .... 453,20 1 507,400 360,300 MONET RATE,
To-day Laat W ek A Yea Ago. 

Increaae Call money In Montreal. .54-6f% 54 4% 6 -64%
Toronto .54-64% 64-64% 6-64%
New York. 11% U%
London.... 2j-2f % H-2i % 2f-3%

3% 3% 4%

Twin City Rapid Tkanbit Company 
Year 10 dale. 1012.
April 30... S2.511.6I5 12,707,167 $2.880,110 $181,943
Week ending 1012.
May 7.....

“ 14,.,

10141013

2f% ..Increaae1014.1013.
$11,515

11,182 Bank of England rate.........
$153.671 $1(0,181 $171,704

161,137 160,578 171,760
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A Quebec pond of the- Ancient and Honorable 
, . order of the Blue Goose is in course of formation

At a recent gathering of the Canadian Credit -n ^js ^jty. \ delegation from the < Intario Pond,
Men’s Association at Winnipeg a discussion on fire 'foronto, will arrive in Montreal shortly to initiate
waste and fire protection took place. Mr. A. H. ^ new m(.mbers and attend to the installation of
Stead criticised sharply the provision made by the the ()flfK.crs. 
city for fire fighting. He referred to the domestic 
water system as the weakest spot, condemning the 
mains as too small and the pressure inadequate.
It was particularly weak south of the river. Fur- .
ther, the city’s water supply was much too low and Thoroughly experienced FIRE INSPECTOR
had been stationary for two years, while the mains anj ac|jve road man, with valuable Ontario and 

■ were being extended constantly. 1 he high pressure Quebec connections and Western knowledge would 
system was good, but it covered too small an arca progressive Company Intimate know-
leaving unserved a big district south of Graham h » • . . .
avenue, in which many large business concerns ledge of Specific Rating Lale with the C.F.U.A. 
were placed. He said the fire department was Best references. Address, A.B.C. c/o The 
undermanned, and the men lacked training in fire Chronicle, Montreal.

I drill and life saving. Provision should be made
I for training men and for keeping spare men, and the_________________ .
I department should get chemical apparatus for at-
I tacking incipient fires. Finally, the city by-law 

governing the question was inadequate. Until such 
defects were remedied, an appeal for a reduction of 
fire rates was out of order.

WINNIPEG, FIRE PROTECTION CRITICI8ED.

WANTED.

Organtiad

Assets
V $8,020,276.62
f I Surplus to 
U Policyholders
7 $3,615,126.66

a'
1

Application* for Agencies invited.
Canadian Head Office 

MONTREAL
ManagerJ. W. BINNIE
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List of Leading Stocks and Bonds
COIIBCTID TO THURSDAY, MAY 2Slk 1914
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let Oct. let Apl Bk. of Montreal, Mil. 
let June let Dec.

let June let Dec.

let A pi. let Oct. 
let May let Not.

let Jan. let July Bk. of Montreal, Mil 
l March 1 Sept Itoyal Trust Co. Mil.

let Feb. let Aug. 53 Broadway, N.T. . 
let Jan. let Jim Bk. of Montreal, Mtl. 
let March I Sept Royal Truet Co.,Mtl.

let. June let Dec Merchants Bank of 
t'anala, Montreal.. 

3 July Bk.-.f Montreal, Mtl2 Jan.

let Jan. let July 
let Feb. let Aug. 
let Jan. let. July

let May let Nov
let June let Dec. Bk. of Mont n'ai, Mtl.

let May let No*. Bk. of M.,Mtl. Aim.

let June let l¥c, 
let June let l>ec.
I Jan. 1 July

C. B. of C. Ixtndon. 
I Ft Jive let l Vo. Nat. Truet Co. Tor 
I July let Jan K. of M., Tor. A N.Y. 
let A pi. let Oct Bk. of Montreal, Mtl. 
•2 Jan. 2nd July “
let Jail, let July ...................... ............

Where Intereet
payable

When Intern! 
dee.
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STOCK AND BOND LIST, Continued

5 SIit mm 
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1

i-ijeoteUoue Dele ef 
MaturityA mow 

ouleten
ml
ding.

kkmakksBONDS
Per

Bid

April l.l, 192.'.
Dec. l.t, 193#

D*e. let, 1926

Oct. 21.1, 1928 
April I Pi. 1940

July lut, 1929 
Murtli let,192 6 Kcdcctnabla at II 

and Intereet. 
Itedeemablf at par 

alter 8 veare 
lied, all 05 and 

Intereet

Bell Telephone Co............
Can Car A Kdy................

Can. Converter*................

Can. Ceiueut Co............. .
Uuuiiiiion Coal Co............

8 13,649,00(1
* 3,500,000

« 474,000

«I 6,000,000
6 1,300,1X10

6| 7,332,000

98)
Ked.atll0e(t.No».'ll 

or in pt.aft.Noe ’ll
101

Kedeeniable at 110 
lied, at 106 and . 
InValter May 1*1,1910

9.".
98

boni. Iron à (Reel Co .. 
Horn Tea. Sera,M A ",...

85
i.97

"B 99 « 1,000,000

99 6 1,000,000

... 450,000
6 7,824,731
6 600,000
• 750,000

102) 6 1,000,000

101 « 947,305

1M 0 99

”1) ".... 
davana h.ectnc Hallway
Halifax Train....................
keewetin Mill Co.............

99
Feb. let, 1912 Hetlffniable at 110 
Jan. let, 191 «
Sept, let, 1916 Redeemah'e at I I»

Lekeoi the Wood, Mill Co 

Unreotide Paper Co ...
June l»t, I93Ï 
Jan. 2nd, 1920

" fill-

film
lu'y l.t, 1836 
Fen. l«t, 1833!
■Ian. let, I932lted.at 106 and 

î Int. alter 1912

Mfnoan Klectric I» Co.. 
Max. L't A Power Co.. 
Montréal L. A How. Co..

Montreal Street lly. Co.. 
l)|ilvle Flour Mill* Co

8 8,779,600
8 11,72-,600

6,787,000

1,500,000 
6 1,760,000

6 2,000,1-00

6 *33,000
| 5 4,866,666

5 25,080,000

.. 5 6,100,000
» 1,620,000

I 1,000,000
99 5 I 4,000,0(Mi

600,000

111; t
97

May let, I9.T2
July let, 19T2 Redeemable at 106 end 

Intereet
Not. let, 1926 Redeemable at 110 

after Nov. 1,1911

,07

Ptuinano 92
illJune let, 1926 

lune l-t, 1929 
Jan. let, 1936

Price Broe........................
Quebec, lly. LAP. Co... 
ttio Janeiro...................

82
54

June let, 1929 
Feb. l-t, 1919 
Jan. l-t. 1927 
Jan. let 19.15

Mo Taulo............................
Toronto A York Radial

Wiunipee !
*eet India WflKlectric ..........

Electric......... I #2#

ALL INSURANCE GROUP INSURANCE.

It appears to me that all so-called individual in 
suranee is in a sense group insurance. The entire 
structure of life insurance is bused upon the law of 
average. Insurance of an individual can he accnni 
plished only when he is considered as a member of 

group, when he is associated with others, up 
which the usual law of average operates. Why, 
then, can we not change our unit of measurement 
from the individual to the group of individuals and 
expect in time to apply the law of average to a 
number of groups in order to give proper weight to 
the group as a necessary element in the science of 
life insurance?

If we admit that the group may be used as an in­
surance unit, it follows that the group must be 
examined as such. In other words, the company 
passes from a medically selected life to a selected 

Front Snowdon', Junction- »mln •erflce H0B.ro toSinp m. anil inspected group. If tile group is of sufficient
«.n>p.m. tou.no^mM sjzc an(j t|,e occupation and environment favorable, 

if mitt the medical examination is waived. This, it is 
stated, is a necessary concession because the plan 
of group insurance must comprehend all members 
of a given group so as to eliminate any personal 
selection against the group. Once the group is 
established on an insurance basis, however, each 
new employee added to it is subject to a medical 
examination in order to prevent personal selection 

, against the group with which he is to be associated. 
| —Connecticut Insurance Commissioner.

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE

Lnchinc i
From Pwt Office - 

m min. service A. in a m. to *.00 10 min Her vice « p.m. to7.10p.rn 
» " “ 7.10 p.m.to iloo mid. j I'

From Idwhlne— | a
I .0 mln. eerviceMOa.m. to VAOs.m. 110 min. service! p m.to*.nop.m.

10 6 no " 8.00 “ » “ “ *.00 p.m.to it.toa.m.
*> ** K00 “ «p.m. I Kitrn lost car stlt.AO a. in.

M||let ’.«ip

« ÆSaul! aux Recollet and St. Vincent de Pauli

Ell!From Mt. Pent* to Nt. Vincent— 
to min. service 1.» e.m. to *.00 a.m. I» min. service *.00 p. *n. lot 1.00 p m. 

Carlo St. Vincent 11.10 pm.
Ii'ar to Henderson* only 12.00 raid. 
Car to Nt. Vincent 12.40 a.m

1
Krom Nt- Vincent to Nt. Penis—

10 min. servlceA.AOa.ro. to A»)a m.■*> min service*.*! p.m. toll.*! p.m.
11 ” “ *.» “ am “ car from Ht. Vincent 12.00 midnight
to * *.*) •* «.*! p.m. far from Henderwin* IÎ.20 a.ni.
•A “ «.m p.m. to 7 m " <*ar from Ht. Vincent l
to “ M 7.*! MO ••
Certienrillei

E : ” ! «" p.m. to W P"nl'
7.00 T* UO "

«i !

iFrom Csrtiervllle- to mln. service A.«n 
«0 T‘ f 11.40

a.m. to *. 
p ro. to 12is/1 Mountain i

From Park Avenue and Mount Royal -
20 mln. service M0 a.m to 12.» midnight 

From Victoria Avenue—
» mln. service 1» a.m. to It» midnight 

From Victoria Avenue to Bnowdon. -
10 minutes service I.»a m. to I.» p m 

Bout de Vilei

L

I

*0 mtn. service L» a m. to 8.00 p.m.
» 11 t06 p.m. to 12.00 midnight

Tet rault ville i
15 mln. service A mi a m. to # 10 p m. 
30 '* 6.30 " B.3o p m.

: :

.*
 •

X
 : -V

- •>'

:

22
 : :

I : §
§:

 : : 3
 §5 

8 : 5
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K.HBOL Jd MACDOVOALL, 
OlLBBBT H. HTAIBA, Kavanagh, Lajoie & LacosteTe. CBAêB-CAArtBàll. 1.0. 

A. CEABB^ASOBAIS,
Joui J. CB11LMA»,

advocates, solicitors, en. 
Provincial Itaab Ralldlei..

g;tiSa5S.K________

ri»»»» P. OAAORAI».
McGIBBON, CASGRAIN, MITCHELL, A CASGRAIN 
C ASGR AIM, MITCHELL, McDOÜGALL & CREELMAH

Barristkrs-at-Law

DOTAI TRUST ISIISIM 
MONTRIAL CANADA.

7 Place d'Aroiee.
Pml Lacoeto LL B 

Jqlf Mathieu. Me-»-

SOLICITOBS S
Cable A «Mr

• MewTeiee." M
G. DURNfORD AND COMPANY Ltd.,

Auditor» end Accountant»

, IB. teeode Ulc BaNdtar IBS SI. Mrtd.

O DURNFORD.C A., P.C.A..COB E.R08S-R0SS

»

ATWATEI, UCflS A III!
advocates

•isrdlNN IslUlBl, 186 #. Jnirni «reel, BnnItnnI.
C. A. DCCLO», R.O.

A. ar ATWATER. 1C
W. 1. RORD. Ri: GET OUR PRICES

FOR

FIRST CLASS WORK
Orders Filled en Dales Premised

JOHN LOVELL fir SON, LTD.
PRINTERS O BOOKBINDERS 

23 St. Nicholas Street MONTREAL

j
A

yROYAl ÏICHAKE ASSURANCE
tAFounded A.O.1716

Everybodylew, hr •'"« iw,eee. »ee

M.u orn# iw CabiAa
SuhrI ExrbAiier *alliln6 

MUTUAL

(eel. better when Uver end 
Bowel# ere normal. Keep 
yenre toned ep withL mi. R...I"

•1levlleA tree, 
le ee-ieA «WWW (Tel* Abbey*» VITA Teblet.

for Nerves) _______y sBtidoamimi

MANAGER WANTED
For an Important 

Districtlb

APPLY
Heed Office: TORONTO. ONT.

THE EXCELSIOR LIFE INSURANCE CO.
Wv

McCorthy, Osier, HosKln & Horcourt 
barristers, solicitors, Etc. 
anunutiM 
VICTORIA STNtf T. TORONTO

e C. H. a. oil ■», K.C.
1). L McCAITIT, K c.

I. P. M. MCUITHI.
r er. m*»cooot.joe* Hoeein. E C.

Laitaiw McCAiVBif. K C.
BeiTTOW OBLBB

Coe meet Wallocb Hbobit. K.C

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office : 46 Kia< Street W..
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
01A88 AND AOTOMOBHE IN8LHA8CE 

FRANK W.COX,
PLAIE 
£. WILLANS,

i
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