The Chronicle

Insurance

& Iinmamee.

ESTABLISHED JANUARY, 188|

R. WILBON BMITH:
Proprietor.

—— R

‘or. XX1I. No. 12 MO

TREAL, FRIDAY, MARCH 21, 1902,

PuUBLISHED EVERY FRIDAY

sinoLe Copy - - 10
ANNUAL SUBSCRIPTION - 82,00

The Secretary of a Life Assurance
Company has favoured us with a
letter which reads :

«The article in the last issue of THE CHRONICLE
on the “ Dangers of Athleticism” is very timely.
We have just been obliged to decline two applica-
tions for insurance on two young men both of whom
have first-class family histories and both of whom
would have been in every respect first-class risksy but
for the fact that, in each case, the heart has been
permanently affected, apparently through excess in
athletics. The facts point to an overtraining in
connection with the same hockey team.”

A very sad case of mental collapse has been
made known to us, the sufferer, for life it is feared,
being a young athlete of excellent prospects who
was injured in a foot ball match. The violences so
common in games are so needless, s0 opposed to the
true spirit of athleticism, so full of risk, and the so-
called “training " of young men is conducted with
such ignorance of physiological facts and laws, that
young aspirants for athletic honours need to be cau-
tioned and advised on these matters. A young
athlete, who had acquired remarkable dexterity,
Jdied suddenly in this city last week from over exer-
tion at a gymnasium.

D

Dangers Of
Athleticism.

Gas And An explosion of gas recently oc-
Electrie curred at Chicago by which eleven
Leakages.

lives were destroyed. The gas
which exploded had leaked out from a pipe or pipes
laid from the street main to buildings. The escape
must have been large for a building was blown up
and explosions took place at every manhole in the
street for some distance, the flashes of flame being
exceedingly dangerous. After an exhaustive in-
quiry at which a number of gas engineers were

examined the jury held the gas company responsible
as the leakage was found to be in the main service
pipe. Though technically responsible for this
calamity the gas company may be wholly free from
blame as strect mains are liable to breakage, or the
displacement of a joint by subsidence of the ground,
or some violent shock from heavy traffic.  Dr.
Bayles, in a paper in * Insurance Engineering,” dis-
cusses the risk attendant upon the supply of gas in
cities which he regards as, *‘the most subtle, uncon-
trollable, far-reaching menace to life and property of
which science has any knowledge.” That some
leakage is unavoidable in a gas service seems indis-
putable. Dr. Bayles writes :

« It would seem unnecessary to pile up evidence
in support of the undisputed proposition that where-
ever gas is distributed there is a considerable
leakage. Equally unnecessary is it to further discuss
the proposition that gas which escapes from mains
and by one means or another gets into houses, is a
source of danger to property by creating a special
and indeterminate fire hazard. The questions of
espccial insurance interest are: Does it get into
houses ? If so, how? How are its fire risks measur-
.able? What evidences are there that it is of conse-
quence as a cause of fires? So much for the reader
interested in fire insurance.”

Fortunately, gas makes its presence felt by its
offensive odour, which is a danger signal that should
always receive instant attention, for though it may
appear to arise from a trivial leakage, the odour may
arise from some accumulation of gas which is dan.
gercus, We are not disposed to agree with Dr,
Bayles that, “if the present leakage of gas is irre-
mediable the suppression of gas companies will

become a public necessity.” Illuminating cas has

' been supplied to buildings now for nearly a century ;

its carly dangers have been largely overcome, but
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now and again from some negligence or lack of
prompt attention to leakages, serious accidents occa- |
which have little practical effect upon
Now, however, that elec-

sionally occur,
the consumption of gas.
tricity is evidencing its very great superiority over
pas as an illuminant, there is certain to be a dis.
placement of gas services for electric light installa.
tions, and the demand is now considerable for these
on an cconomical scale.  This creates a new and
very seiious risk as the leakage of gas may be set
a stray spark leaking from an electric
an clectric wire becoming

aflame by
wire. The danger of
over-charged by coming into contact with one carry-
ing a powerful current is heightened materially by
the risk it creates of causing a leaking of gas and
setting it aflame.  The conditions under which light,
heat
fixings call for thorough investigation, with a view

and power are supplied by gas and electric

to the esteblishment of such precautions as would

remove their obvious dangers.

D e, o —
From present indications  there
Huge Sales will be a very large increase in
Y

Of North-West (|, nonulation of the Nort-West
Lands atancarly date. From a Chicago

paper we  learn of the  likeli
hood of 75000 settlers arriving from the North
Western: States of  America into Manitoba and the

Territories. This movement may be connected with

the action of the Minnesota Land and Colonization

Company, of St. Paul, Minn,, which is reported to
have sccured a tract of 1,000,000 acres from the
Canadian Pacific and the Canada Northern Land

Company, in which purchases are included some of
the choicest wheat lands in the North-West, chiefly
Settlers  from  the
United Kingdom would be preferable. and could be

in - South-Fastern  Assiniboia
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have been repeatedl:

Enquiries
The Couaty ade as to the area and the popula-
Of Londom. iy of the County of London. The

“Insurance Spectator,” of London
quotes the following from the Census report of the

Registrar General ;

secured, were adequate measures adopted, such as are
urgently demanded by the interests of Canada and
the | mpire

Judging by the light and airy way i which some
advocates of inter-Imperial trade speak of Canada's
capacity to supply Great Britain with wheat, one would
suppose that immediately on the passage of an Act of
Parhament giving Canadian gramn a preference in the
British market, there would instantly spring up a crop
the North-West.  Were

such an Act passed it would take some years to bring

of 200,000,000 bushels in
out settlers, place them and get their lands under
cultivation The  outlook for
prompt steps being taken preparatory to such a move-

inperatively  calls
ment, so that Canada conld demonstrate her capacity
on the old plan, soltitur ambulando, by actually doing
what it is. claimed she can do. That demonstration
would enormously strengthen the movement on behalf

of inter-Imperial trade.

Inerease ¢

1501, 1901, Decrease

City of London «uovee sennss 37702 26,993 — 1075
Rattersen...ooo vavencannee 150 166 168 907 +1R
Bermondsey .ooouniianinnene 136,014 1805706 — 5,254
Bethnal Green .. ses 123,929 129,650 751
Camberwell.. ., cese 233708 +25,611
Chelsea, . oo 72,954 4+ R8RS
Depttord.. .. v 101770 + 8408
Finsbury... ceeee 100981 101463 — RBIS
Falham... 91,790 137 280 + 45,400
Greenwich . TRAMm 95 770 +17.277
Hackney . 199 606 219,272 + 19600
Hammersmith 97.2)1 29 +14 950
Hampstead .. . 68,126 2 413810
Haolborn. ... ; 66,781 £9.431 - T1.37%
Ilington ... 219,155 134,991 + 15834
Kensington coveesvonevnnes. 170,071 176,628 + 6552
SN <0 0 0nmr b nm s 278,393 401,895 +23 807
Lewisham. ., " RBR.913 127,475 + 3%, 562
Paddington. 135 955 143974 + 8021
Poplar..ccees s 166,820 168,822 + 1.942
St. Marviebone, 141,083 173 301 —10,78”
St Pancra®.cocee coosee.ees 234,749 298317 + B8R
Shorediteh, ..... ... seeh 124 727 118637 — £.000
Sonthwark. ... . 202479 206,180 + 3,70
Stepney ..., . 285116 208,600 + 13,484
Stoke Newington. . 47,988 Al 247 + 3.250
Wandsworth ..ovee v vu, 155,624 232,024 +76.510
Westminster, City of.... 201, 9¢9 183,011 — 1R 958
| Wonlwlali. o5 1000 cosernss 98,994 117,118 + 18,184
Administrative  County of net ine,
London.. .oeeee eeeeencess 4,298,817 4,536,541 308,224

This is sufficiently striking, but when we include
Greater London the figures are indeed colossal. Here
we have a total population of 6,581,372, and this ex-
hibits for the ten vears an increase of 047,000,

———

Attention was recently called by a
Toronto contemporary to the risk of
fire caused by dirt accumulations in
an elevator shaft. The shaft in the Union Loan
Company's building, where a serious fire recently
occurred, was in a very dirty condition having not
been cleand for many months. This place is often
a receptacle for inflammable rubbish, made more so
by droppings of oil from the elevator. It is no
uncommon thing for a lighted cigar stub to be
thrown amongst this dirt which may smoulder until
flame is created and then, a fire begins which may turn
the elevator shaft into a.furnace. The proprietors
or tenants of buildings provided with an elevator
need to pay attention to this danger ; they should
insist upon the floor of the elevator being kept
strictly clean and wholly, at all times, free from waste
paper,etc.  An experienced fire insurance manager
writes us that “ next to electricity, clevator shafts
and the dirty condition in which so many of them
are kept, are responsible for a large share of modern
fires in office buildings.” There is certainly need for
more care on the part of those in charge of elevators.
They ought to be cleanly even were dirt no risk.

Dirty
Elevator
Shafts.
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One of the evils created by the

Medical
Council of oversight of the founders of Con-
Canada.

federation is the restriction placed
upon medical men which confines them within a
particular Province, so that, however cmincn? a
specialist may be and however urgently his services
may be required he is not allowed by the la.w to go
outside the boundary of the Province wherein he is
registered. In order to remove this scandal, this
anomaly, a Bill has been introduced into the House
of Commons by Dr. Roddick which aims at l'he
organization of a Medical Council having authority
to provide one gualification common to all Canada.
Eight members of this Council, one selected from
each Province, are to be nominated by the Governor
General in Council, three by each Medical School,
three by each Provincial Medical Counci!, and one
by each University that teaches n\cdiciIIt?. the
number being 39. The effects would be to raise the
educational standard of the medical profession, and
open up a wider sphere of usefulness. There seems
to be some difficulty in regard to this Province, but
why is a mystery. Dr. Roddick is a M(.mtrcal
physician, who is universally honoured by his pro-
fessional brethren and incapable of any action
inimical to their interests, The desire shown by
some in the Province of Quebec to isolate the people
therein from outside Canadian associations is much
to be deprecated. There is no better reason for
confining a doctor to a certain district in Canada
than for restricting the operations of a merchant, or
a bank, or insurance company to one city. Dr,
Roddick is entitled to the thanks of the entire
Medical Faculty for his efforts to enlarge their oppor-
tunities and deserves public gratitude for endeavour-
ing to remove an anomaly which was accidentally
overlooked when Confederation was organized.

|
—_——-————

The American postal authorities
L have issued a return, giving copi-
Stamp Issues. ous details of the stamp issues of
the U. S. post office. Like all
official documents issued at Washington, the return
is a model of neatness in presenting statistical matter.
The postal issues exhibit the extension of business
since the dark days of 1892. In that year, 1892, the
postal issues were, number of pieces, 3,673,944.332,
the value being $68,748,020. In 1901 the pieces
numbered  §,705,731,709, their value, $104,785986.
The increases, though large, were not equal in propor-
tion to those that took place between 1881 and 1893.
In the former year these were, 1,409,773.498 pieces
issued, valued at $34,483,503, so the increase in value
from 1881 to 1892 was §2 per cent.,, whereas, from
1893 to 1901, the increase in value was only 38.8 per
cent, The postal pieces issued in 1901 give an aver-
age of 37.5 for every family in the United States.
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A daily contempory recently publish.
m ed an editorial on *“ Bank Notes,”
that was taken without acknowledge-
ment from this journal. The only attempt at dis-
guising the article was the introduction of two crude
remarks both absurd and stale. If the contributor
of this article secured payment for it he was guilty of a
highly reprehensible act. which, in legalphraseology,
bearsa very offensive title, We note in an English
contemporary a reference to Mr. David Parks Fackler's
two communications to this journal, without any
acknowledgement. This may have been an over-
sight, but no person could clip out a lengthy tech-
nical article dealing with a currency question and send
it to a daily paper as an editorial without knowing
that such an act is literary larceny.

- - eare—— —
THE BANK OF BRITISH NORTH AMERICA.

The 6€th annual meeting of the sharecholders of
the Bank of British North America was held at its
new offices in Gracechurch street, London, on 4th
inst. In removing the offices from St. Clement’s
Lane to their present location the Bank took an ex-
cellent step, A long lease has been secured of a
site in the very heart of the business centre of the
metropolis, on advantageous terms and the lease of
the old premises is likely to sell so well as to allow
of a reduction * Bank premises” account.

The balance sheet to 31st December, 1901, with
complete report of the Chairman speech at the
meeting appears in this issue, to both of which we
invite attention. The following is a synopsis of the
statement with comparison of 1901 and 1900, the
sterling being converted into currency at the rate of
$5 to the pound.

I')Ol.' 1900. Increase or dec
$
Reserve Fund....o ... 1,525,000 1,750,000 Ine 76,000
Deposits and Current ac. 15,755,600 15,623,000 Inc 132,600
Ciren!lation.ees vovvenin 2,605,690 2,466,300 Inc 39,390
Cash or hand.oovun .. 3,689,700 4,021,900 Inc 432,200
Cash at call on short notice 7,959,000 5,025,600 Inc 2,930,400
Securities. . .covvvianns 2,465,900 1,42,1200 ®Inc 1,047,700
Disconnts, and loans.. .. 24,060,000 23988900 Inec 61,100

A striking feature in the above statement is the
remarkably large amount of cash on hand, and im- -
mediately available at the command of the Bank.
Taking the actual cash held and securities which are
promptly convertible into cash, the Bank has $14,-
017,600 in cash at control.  The cash actually
in hand is in the proportion of 39 per cent, to the
liabilities payable on demand, while the total cash
immediately available considerably exceeds the total
liabilities which are payable on demand. Such
conditions place the Bank of British North
America in an exceptionally strong position. The
securities have been increased since 1900 by pro-
vincial and municipal bonds of this Dominion to
extent of $925,000, which- are worth more in the
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market than the amount they represent in the book.
The Bank's other securities are also undervalu:d, the
Consols being placed at 9o, whercas at end of De-
cember last, as they are to-day, these sccurities were
and are worth from 3 to 4 points abyve that figure,

The Chairman's address was a comprehensive
review of the past year. The total value of the
grain productsof Manitoba was given as $40.020,000.
The C.P.R. sales of land were 830,000 acres as com-
pared with 416,000 in 1900, and the Canada North
West Land Company's siles were 121,000 acres
which was 50,000 more than in 1900, Passing to
the mining districts the Chairmin spoke hopefully
of the prospects of Rossland and Kislo. The Bank's
advices from Dawson city threw some doubt upon
the shipments having been as large as reported, but
the Chairman expressed more interest in what was
left than what had gone away.

In regard to the trade of British Columbia not
being as favourable as elsewhere in Canada he
found it difficult to assign a reason some thinking
it was owing to political uirest, while others think
the gold discoveries in the Yukon had led to infla-
tion from the after-affects the Province was suffer-
ing. The decrease in profits last year arose from a
loss in Victoria, B.C., owing to the failure of an old
customer who for years had enjoyed a high de-
gree of public confidence, but who was found to
have been submitting statements to the bank which
were “absolutely fictitious.” However, the loss was
fully covered as was shown by there being a balance
left to credit of P'rofit and Loss after providing for
the usual half-yearly dividends, transferring $75,000
to Reserve Fund, appropriating $5,510 to Pension
Fund, $1,820 to Officers’ Life Assurance Fund, and
$930 to the Officers’ Widows' and Orphans’ Fund,
The bank has done a considerable business in the
export of gold.  The Chairman concluded his able
and comprehensive address by referring to the visit
to Head Office of Mr. Stikeman, the general mana-
ger, with whom the directors had many interviews
which were said to have been of great advantage and
most valuable, which those can quite understand
who know how thoroughly conversant Mr. Stike-
man is with business and financial affairs, and how
sound is his judgment on all matters relating to bank-
ing affairs,

—

WINNIFEG BANK CLEARINGS in 1901 amounted
to $127 771,188, as compared with $106,056,792
in 1900, and $107, 786,514 in 1899.  In November
last the clearings at Winnipeg amounted to $21,532,
401, the highest yet rccorded. Winnipeg is on the
up grade,
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THE MUTUAL LIFE OF CANADA.

On a later page in this issue will be found the
report presented at the 32nd annual meeting of
the Mutual Life of Canada, with the ‘statement of
accounts, and the president’s address. The direc-
tors report the business of 1901 to have bzen in all
respects of the most satisfactory character, The
policies issued amounted to $4,071,669, the death
claims were below expectation, and lapses and
surrenders in proportion to the business in force,
very moderate. The number of policies in force at
close of last year was 21,785, for $31 718,031 of
assurance. The reserve, stated to be based on the
Company's own standard.  Actuaries 4 per cent, on
all business previous to 1900, and Hm. 3£ per cent,
on all business taken since then, is, $5,301,100,
The cash assets are given as $5,439,541, and total
assets, $5,757,822.  The surplus on the Company's
standard, 4 and 34 per cent. is, $379,970, and on
the Government's standard of 44 and 314 per cent.,
$605.470. The net premium income last year was
$998,619, receipts of intcrest and rents, $255,817
annuity premiums, $23 250, making a total income
of $1,277,686, against $1,171,044 in 1900, showing
an increase in income of $195,742, of which $70,774
was in premiums. On the other hand the total
disbursements were $709,209 as compared with
$671,189 in previous year, the increase being $38,020,
or $67.722 less than the increase in income. This
accounts for the ratio of expense to income being
the lowest in the Company's history, the ratio being
16 88 per cent., or 3.§7 per cent, less than in 1900.
The revenue from securities exceeded the death
claims by $67,307, which is a satisfactory feature,
The sum of $305,021 was paid to existing policy-
holders last year, which is largely accounted for by
the large surplus paid to them and the increas’ng
tendency towards endowment assurances instead of
policies upon the whole life plans. The president
pointed out that the Company had anticipated the
period fixed by the Government for placing all
business after 1st January, 1900, on a 3% per cent.
basis, whilc all prior to that date may remain on a
44 per cent. basis until 1910, In 1895, before the
Government asked a higher reserve, the Company
voluntarily raised its reserve from 4% to 4 per cent.,
so that all the old business is now with one-half per
cent. of what the Government requires in 1915,

Mr. Alfred Hoskin, K.C,, also addressed the meet-
ing, and stated that the average rate of interest
realized in 1901 was § per cent. He gave an
account of the precautions taken to ensure the
stability and regularity of the securities, which are
certainly more thorough than is usuil. Mr, Wegenast,
the manager, and the directors of this Company

have every reason to regard its progress and con
dition with much satisfaction,
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THE MUNICIPAL SITUATION IN MONTREAL.

An agitation has sprung up in Montreal which
has arisen from action being taken by the Provincial
Lcgislature that is generally regarded as an uncalled-
for interference with the internal affairs of the city.
The circumstances out of which this agitation arose
were such as are liable to occur inany city, they,
therefore, are of more than local interest. Some years
ago the citizens residing in the eastern section along a
certain portion of Notre Dame street took the necessary
initial steps to secure the widening of that thorough-
fare.  This work involved the expropriation by
the city of a number of properties, in whole or part.
The valuations were fixed by commissioners, the

proprietors were paid according to these valuations
for what real estate they were compelled to give up

to enable the work of street widening to proceed.
The cast of the improvement, save a small proportion,
was assumed by the propcrty owners, and they
voluntarily and legally rendered themselves liable
for the payment of their share of the expenditures,
The whole scheme was submitted to and approved
by the Superior Court.  That the property owners
in question gave their formal assent to the expropria-
tion and to theschedule assessing them for a certain
portion of the cost of the work of widening the street,
and that the whole transaction was legal has not
been questioned. But, when the street had been
widened, the local property owners commenced an
agitation to release themselves from the obligations
into which they had entered. As the City Council re-
jected their plea, they appealed to the Legislature of
the Province which also, some years ago, declined to
cancel their obligation, owing to the strong remon-
strances of delegations of leading citizens sent to Que.
bec to defend the city’s interests. This year another
appeal was made to the Legislature which passed
an Act by virtue of which the property owners who
secured the widening of the strect in front of their
possessions, who had been paid a liberal sum for
what had been expropriated, who had given free
assent to the schedule of assessmentsto paya share
of the cost of the improvement they had asked for,
were relieved of this obligation and the city con.
demned to pay the amount.

By this action of the Provincial Legislature the
resolution of the City Council is set aside; a debt
due to the city, which has formed part of its assets,
is turned into a liability, and the city is left exposed
to similar claims that may prove exceedingly em.
barrassing. No expropriation proceedings in the
future can be regarded as closed by the action of the
Council or the ratepayers, for those who desire to
repudiate their share of the cost of local improve-
ments have only to appeal to the Provincial Legis-
lature to secure an Act cancelling their obligations.
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The disturbance of a city's financial arrangements
by an outside power, though legal, is liible to be
highly confusing and injuious to its credit.  The
above case suggests a consideration of the respective
limits of the powers of civic and provincial govern-
ments, and of their relations to each other.

Under the constitution of Canada, that is, the
British North America Act, each Provincial Govern-
ment has authority to regulate * Municipal Institu-
tions.”  Although the authority of a Provincial
Legislature over a municipality is doubtless very
extensive, it is obvious that some limit must exist
as to its powers, for all legislative bodies, however
absolute in point of legality, have practical restric-
tions. The Federal Parliament, for instance, has the
power to disfranchise every person of English des-
cent, but practically, no such power exists. It is
doubtful whether those who arranged the British
North American Act contemplated any Provincial
Legislature continually over riding the actions of a
City Council, assuming its functions, and generally
acting as a Court of Appeal for aggrieved citizens.
It seems a resonable position to take, that the func.
tion of a Provincial Legislature is to make laws for
municipal instititutions, to confer upon them certain
definite powers, and to restrain them within clearly
defined limits, The legislature having done these
things, thecitizens of each municipality should be left
to conduct their self-government under the laws pro-
vided and according to the Charter granted to them,
For any breach of the general manicipal law, or of |
its Charter, a municipality can be prosecuted, or an '
injunction taken out to restrain its illegal actions. In
the case alluded to above thereis no charge made
that the city of Montreal has exceeded its powers,
or broken the municipal law. yet the Legislature has
stepped in and set aside an agreement entered into
between the city and certain citizens, by which action
the Legislature has cancelled a portion of the city's
assets and converted them into a liability. The
Legislature has assumed the functions of the City
Council at the request of a dozen or so of citizens
who desired to throw off their voluntarily-incurred
obligations in order to make the citizens at large
pay the costs of improving the properties of a mere
handful of real estate owners, This seems to be
straining the powers of a Provincial Legislature to the
extreme. That it most seriously lowers the self-
governing powers of the citizens of Montreal is
manifest, for it makes every action of the City
Council subject to the veto, or reversal of the Pro.
vincial Legislature. It would be reasonable to
require that, before such appeals be acted upon,
that some evidence be presented showing any appeal
to be supported by a substantial body of citizens
or a strong minority of the City Council. Those
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upon whom it is proposed to throw the cost of a
local improvement have a clear right to vote upon |

it directly, or by their representatives, Yet, in the |

above case, this right is set aside, is ignored, is can-
celled.  The Provincial Legislature has passed ade-
cree that the ratepayers of Montreal shall pay a certain
sum of money towards effecting a local improvement

which those in the locality undertook to pay for, |

This comes very near to imposing direct taxation upon
the citizens of Montreal. The affair is of national im-

portance, as it suggests a consideration of the res- |

pective functions and powers of every municipality
and every legislature in Canada. A joint meeting
of the Board of Trade, Chambre de Commerce and
other leading citizens was held on 17th inst., where

a resolution moved by Mr. R.Wilson-Smith, seconded |

Mr. Delisle was passed unanimously protestin
I v ¥ g

ANNUAL STATEMENTS OF UNITED STAT

s Lol gan o S auadhl Ria LV gy Geoaantele F L. 8 o o

MarcH 21, 1902

I against the action of the Legislature, as forming a
dangerous precedent, as calculated to cause financial
embarrassment to the city, as being directly opposed
| to the wishes of the majority of the citizens, and
| othere reasons. A second resolution, moved by Mr,
Perrault, seconded by Mr. Henry Miles, reads :

“That in the judgment of this meeting it is ex-
pedient and desirable that the administration of the
affairs of the city of Montreal be left in the hands
of the citizens under the guidance and within the
powers conferred by the Charter of the city,”

There is good reason to believe that the Hon, Mr.
Parent, Premier of the Province of Quebed, is fully
alive to and appreciates the obnoxious nature of such
legislation as the above refers to, and is understood
to be using his influeuce to secure the rejection of
the act by the Legislative Council.

ES BRANCHES OF FOREIGN COMPANIES,

Tus fllowing condensed exhibit of the condition, Janoary 1, 1902, and of the business in 1901, of the United States bmchn of

toreign companies Licensed in llu state of New York has been com
department, at Albany, N, Y.:

wled by Tus New York (.nlolucu from returns to the insurance

Assein,
COMPANIES, Deposit 1o 351, | Dee. 81,
Capitall Cym | o

‘ |
Anchen and Munich Fire, Germmuy. ..... 200,000 933,008
Alliance Assurance, Lonfon. 200,000 S71,662
Atlas Assurance, London . .. veesvens 200,000 1,044, 103
Baloise, Switzerland ... .., o6 voee on0s|200,000
British America, Toronto, ., ....... . 200,000 1,
Caledovinn, Edinburgh ... .00 ..., 200,000 |,
Cologne Rﬂu-ur-m-o,(‘ulugm-, Germar 200,000 571,
Commercial Union, London convens 200,000 3 851,076| 3,939 65
Hamburg Bremem, Germany ... .. ... .'n-i,mm 1,565

| ,!xB‘.‘.‘!Ni

Suplus Beyond De
'r‘:u. ] aadol | Total Total Total Total

Expenses
| : l'u litien, Income, l:m"- ,l:;:-:l; Ila-f- of Man-,
» 3 | 3 neurred,
e | ViR | . 1901, ol | e | S ment
$ $ ] $ ¥ $ +

2TSBR4 205,411 629,487 616,153 605,590 384,064 262133
O2.6TT 489777 2934440 167,105 257,633 68,073 ”:IIN
2,684 234,166 TTO315, T41,422) T48 653 461,912 289 918

7“I:~-‘.0 HOHADR 2IK 580 423,900 469,399 401,560 J'lO,M.'l! 138,785
llnllll‘ 26TRTR 288,453 1,303,604 1,306,119(1, 261,462 S46,741)

609,235 637,639 1,151,77311,309,745|1,070,041 WH,I“‘ 449,420
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LIFE ASSURANCE AT COMMENCEMENT OF THE
19th CENTURY.

The Scottish Widows' Fund Life Assurance
Society of Edinburgh has published a volume con-
taining a narrative of its early history as shown in
documents relating its origin and constitution which
throws a flood of light upon life assurance at the
commencement of the nineteenth century. The
work is reprinted in fac-simile from original docu-
ments,

The movement for establishing a life assurance
society in Scotland was initiated by issuing a
« Prospectus of a plan for establishing in Scotland a
General Fund for securing to Widows, Sisters and
other females to be called “ Tug Scorrist Winows'
Funp.” This Prospectus, dated 1811, was followed
next year by a supplementary one, which added the
words, “and insuring capital sum on lives, to be
called “THE ScortisH WIpows' FUND AND
EQUITABLE ASSURANCE SocteTy.” In 1814 a
pamphlet was issued intended to be an * Exposition
of the objects of the Institution, and of the prin-
ciples upon which it is founded.” In 1830 the
manager delivered an address giving “an account
of the Origin, Constitution and Progress o(.thc
Society,” which was delivered at its 15th anniver-
sary meeting held in Edinburgh on 1sth January,
1829. At the next meeting in Jan,, 1830, a Post-
script to the above address was read bringing the
history of this famous Society up to that date. The
work before us is a reprint of the above five publica-
tions, without note or comment.

The address of the manager, Mr. McKean, in
1829, is so exceedingly valuable and interesting
that it might be read before our Insurance Institute
with advantage and pleasure to the members. The
author gives the following clear statement :

“ Life Assurance, viewed in its most abstract
form is a contract between two parties, the one
engaging in consideration of a stipulated premium,
to grant a certain indemnity to the other in the
event of the happening of some contingency de-
pending on the termination of life or survivorship,
is of very considerable antiquity. There exists
evidence of its being known in France as early as
1661."

The author, after alluding to the early prejudices
against this system, which soon gave way in Eng-
land, gives a passage from the charter granted by
Queen Anne to the Amicable Society in 1706, Her
Majesty certified that, “ It will be of singular use
and relief to many families, by providing for great
numbers of widows and orphans, who might pro-
bably be otherwise left wholly destitute of a main-
tenance by the sudden death of those on whom they
depend.” Good Queen Anne showed in this, as in
another effort of a similar kind, how worthy she
was as a woman and how wise as a Monarch. Later
on the Royal Exchange and London Assurance
Companies were founded, and policies of assurance
on lives were underwritten by individuals on lives
in the same way as marine risks. The correct
principles of life assurance were, however, wholly
unknown. In 1680 a pamphlet was issued which

shows that the utmost value allowed to the best life
was 7 years' purchase, at which rate, without dis-
crimination, the life of a healthy man at any age
between 20 and 40 was valued, while that of an
aged or sickly person was taken at from § to 6 years’
purchase. By the charter of the Amicable Society
one uniform rate of contribution was demanded
from all members, with an arrangement for fixing
the indemnity according to the claims At the end
of the 17th century Dr. Halley piblished a work on
the “ Valuation of Lives"” which initiated investiga-
tions upon which actuarial science is based. On
Halley's tables was founded, the SOCIETY FOR
EQUITABLE ASSURANCES ON LIVES AND SURVIVOR-
sHips. It is very interesting to find that the
original tables compiled for the Scottish Widows'
Society took, as a basis, ** the improvement of money
at 3 per cent.” which, says Mr. M'Kean, “brought
out premiums nearly double to those at present
charged,” owing to the rates of mortality being so
different to those in use in his day, and we may add
in our own. He points out'that the new Societies
which followed the Equitable, departed from the
basis of that organization by all the profits being
given to the subscribers, i.e., shareholders, * instead of
to the assured from whose contributions they had
arisen.” This system, however, was found to be
prejudicial, but the zeal for business led to agencies
being opened in Scotland, and from these the
Scottish Widows tcok its rise, as the English com-
panies opened the eyes of the Scotch to the benefits
of life assurance, and they determined to stop the
drain of money flowing to England for premiums by
founding a society in Edinburgh. In 1809 an attempt
failed to commence local life assurance. The national
spirit was, however, too active to be crushed, and in
1812 Mr. David Wardlaw took steps to found a
Scotch society on the basis of the English Equitable,
that is, “on the principle of mutual contribution-
ship.”

The Prospectus already alluded to was issued and
its Supplement. The Auditor or Actuary selected
was Mr. Patrick Cockburn, who furnished tables
upon the basis of the Northampton 4 per cent.
Table of Life Annuities. The first policy was issued
in favour of the founder, Mr. Wardlaw, whose
premium, £34 12s. 6d.,, was “the sole fund and
possession” of the Society when it commenced
business. The expenses were provided by *the
voluntary contributions of gentlemen friendly to the
Institution,” who risked their money to enable the
work to proceed. In ten years the annual premiums
were £9,000 and the accumulated fund, exclusive of
the annuity fund, was £28,000. It is interesting to
find that in 1822 the then Earl of Rosebery, grand-
father of the present one, delivered an excellent ad-
dress on life assurance

To show the difference in the rates of the above
Society when founded in 1812 and the average of
those now in force we give a few quotations from the
first tables:

71 able 1 showing rates either in a single payment
or in annual payments during life corresponding to
£100 payable 6 months after decease of any person
from the age of 14 to 60.
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Age Single Payment Annual Payment
o LS T0 £2 16
K 0 59 2111
40 46 107 156
il M | 4§ K3
o 62 I8 6 6 61

For a Deferred Annuity of £10 payable half-
yearly during life the payments were:

To commence Age Single Payment, Annual Payments,
At 40 20 L47 69 L1161
i 20 21130 1 90
“ o0 0 100 10 6
0 40 20 60 25613

For 90 years the Scottish Widow's Fund Life As-
surance Society has gone steadily forward in a career
of honour, of uscfulness and of prosperity. Its original
principles of mutuality hove been faithfully maintained.
Its management has been conducted, as the pros
pectors declared, not for the advantage of particular
individuals, bat fo. the benefit of the members, Its
record reflects honour upon Scotland, which country
has given to life assurance some of its most honourable
managers, its most distinguished exponents and its
most eminent actuarial authorities.

S ewme -

THE BUDGET SPEECH.

The Budget Speech delivered by the Hon. Mr.
Fielding on the 17th inst., will be memorable for its
avoidance of any declarations relative to changes in
the tariff. Several reasons were given for keeping
things as they are, one being the desirability of
having the industrial statistics of the last census
which are not ready, another is because, said Mr.
Fielding :

“There would be two important conferences in
London this scason, one an Imperial Conference
called by His Majesty’s Government, the other a
conference called at the instance of Canada, to ice
what could be done towards improving trade relations
with our sister colonies. It was Canada's duty to
participate in such conferer ces and do what was pos-
sible to bring about improved relations and widen
the market for our products, When the proper
moment should arrive for making tariff changes the
Government would act upon it with the spirit of
moderation and care which it has always manifested
in dealing with tariff questions.”

The figures given in the Budget Speech appear to
be incorrectly, or imperfectly reported, so that com-
ments upor them are liable to be misleading. It is,
however, clear that the revenue last year was larger
than in previous one, chiefly from excise charges,
which are apt to fluctuate widely under conditions
wholly disconnected with the general trade of the
Country.  The expanding revenue appears to have
been exceeded by the increased expenditures, Al
though large surpluses had been realized in the past
few years, the debt had gone on enlarging, the net
increase in the last five years having been $90.802,570-
The average yearly increase of the debt for five years
was stated to have been $1,506,514, and in the same
term of years the average yearly surplus had been
$3.348,705. The coincidence of § yearly surpluses with

“L\" *
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five yearly increases of debt affords matter for serious
consideration. This year there will be one of the
largest surpluses ever known in Canada ; it is expected
to be about six millions, and in this year, said the
Finance Minister, “a larger addition would have to
be made to the public debt than in any previous year
under the present Government.” The new loan
proposed to be floated would not be negotiated on as
favourable terms as the last one in 1897, when money
was secured at 234 per cent, The temporary loane
proposed to be paid off bore interest at 3 per cent
which Mr, Feilding said was “a fair and satisfactory
rate.”  The most pleasant part of the Budget Speech
was the allusion to the Northwest in regard to which
the Finance Minister said :

“In regard to the increase in immigration a
new feature of which was the large influx from the
United States of a very desirable class. From the
returns of immigrants and homestead entries, and
sale of lands by the railway companies, he thought it
might fairly be concluded that the work of filling up
the Northwest had begun in earnest, and we might
look forward to a splendid development of that great
country in the next five years,”

If the increased expenditure were devoted to the
bringing out of suitable immigrants, and placing
them on the lands now awaiting settlement and
cultivation, the outlays would be highly conducive to
the development and future prosperity of Canada.
In view of the coming Conference in London, at
which representatives of the British and Colonial
Governments  will discuss the Inter-Imperial trade
question, we regard the Finance Minister to have
acted wisely in abstaining from making any Tariff
changes, or forecasts. The House of Commons
should observe equal reticence by leaving the
Government some measure of freedom in discussing
the complicated fiscal problems that will be debated
at the Imperial Conference at the time of the
Coronation,

— O
PROMINENT TOPICS.

The Lord Methuen incident turns out to have
been not so discreditable as was first stated. His
force was out-numbered, his mules stampeded, the
Boers were dressed as Britishers, so a disaster was
certain. The release of the General after being taken
captive by the Boers was inevitable unless they were
willing for him to watch their course and tactics,
They released Lord Methuen because it suited their
plans better to be unincumbered with such a pris-
oner.  General Delarey’s ““ magnanimity " is not as
conspicuous as some gushing writers suppose. A
magnanimous GENERAL does not dress his troops
in clothes stolen from prisoners, or from wounded or
dead encmics, as those troops were that were led by
General Delarey.

'
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The Budget is referred to elsewhere, The
revenue is yielding millions in excess of previous
years so the people are somewhat indifferent about
the public expenditures expanding also by millions.
Let hard times come again and the public accounts
will become a very prominent and a very heated
topic. The gross public expenditure was stated in
the Budget Speech to be about $65,250,000 which is
$12.10 per head of the population of Canada. One
does not need a long memory to recall the day when
the country rang with protests against a per capita
expenditure of one third less than the present

average,
A . &

The movement of ice in the river this week seem-
ed likely to create quite a sensation from its being
so early. But the hand of frost was put sternly up-
on this premature struggle for freedom, and though
present conditions seem to indicate the river may be
navigable somewhat earlier than usual, the date is
not likely to be phenomenal, March has had too
long a record of treachery to be relied upon.

a » *

The Ontario Legislature closed its term on the
17th inst., the ceremony of prorogation being per-
formed by Chief Justice Armour, in the absence, from
ill-health, of the Lt.-Governor, the Hon. Sir Oliver
Mowat. This and the death of the Premier's wife,
Mrs. Ross, threw an air of gloom over the proceed-
ings, though the usual military display . was made.
The session has been prolific in legislation, there
having been 120 Acts passed, to which, “in His
Majesty’s name, His Honour the Administrator »
gave formal assen*. The “speech from the throne,”
so-called, though one distinguished governor-general
pronounced it an objectionable misnomer, referred to
the construction of the Temiscamingue and North-
ern Ontario Railway as being about to be under-
taken under the direct auspices of the Government.
We trust, as the speech says, the line “ will add ma-
terially to our population and at the same time
furnish a substantial outlet for the manufactures of
the older part of the Province.” Reference was also
made to the numerous charters “granted for con-
struction of electric railways conr.ecting rural dis-
tricts with market towns.”  All these enterprises are
now under the jurisdiction of a Committee of the
FExeccutive Council of Ontario.  The provincial
clections will be held this year, date unknown, which
will be affected materially by the attitude of the
constituencies in regard to the Referendum Act.
Politics and temperance sentiment will be mixed,
with the former probably the “ dominant partner.”

* &= *

The statement of the Montreal Street Railway for

February, shows the total earnings to have been
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$133,644. as compared with $127,612 in same month
1900, the increase being $6,032. On the other hand
the operating expenses were $103,915, against
$87,655, in February, 1900, an increase of $16,260.
The fixed charges were: $14,580 last month, as
compared with $8.774. in February, 1900, an in-
crease of $5,805. The net result isa reduction of
surplus revenue to the extent of $16,034 for Febru-
ary, and for the period since October 1, 1900, a
decrease of $17,566. The increased expenses of car
earnings was 9.69 per cent., the increase being from
68.04 per cent. in February, 1900, to 78.63 per cent.
in February, 1902.
- * -

In reference to the policy of the Grand Trunk
Railway the * Canadian Gazette " says: “ In the
newly issued annual report of the Bureau of Indus-
trial and Labour Statistics of Portland, Maine, we
see how the Grand Trunk Railway Company, Can-
adian railway as it is, is building up a non-Canadian
port. The statistics there given reveal the remark-
able fact that while the total value of the exports
from the port was $35,445,650, Canadian trade was
Tesponsible for $23,041,692 of that sum, $8,333,407
being the value of foreign goods exported to Can-
ada, and $14,708,285 of Canadian goods exported to
Europe. Still more remarkable are the figures re-
lating to the import trade of this United States sea-
port. Of the $9,036,927 which is the total value of
the imports during 1900, the imports in transit for
Canada were valued at $8,234,064. Canadians not
unnaturally deplore this diversion of Canadian trade
from its natural Canadian outlets, Halifax or St.
John or Sydney could very well do with such an im-
petus as this great British-Canadian railway is giving
to a foreign port.”

— e

PERSONALS.

MR. STANLEY HENDERSON has recently arrived
in this city to take charge of the branch of the
Crown Life, in Victoria Chambers, McGill street.

DR. Joun P, MUNN was recently elected presi-
dent of the United States Life Insurance Company,
in succession to Mr, Burford who retires owing to
failing health. Dr. Munn has been associated with
United States Life for over 30 years. He served as
its medical director for a length of time, In medical
and financial circles he is highly esteemed. He is a
director of the Missouri Pacific Railway System, also
of the Merchants' Trust Co, and Fifth Avenue
Bank, New York. Dr, Munn is Dean of the Uni-
versity of New York, and consulting surgeon of the
New York Hospital. He has our congratulations
on the new honour just conferred upon him,

—_—-——

A SEAT ON; THE MONTREAL STOCK EXCHANGE
was recently sold for $16,500.
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c .m wounded and died, like so very many more brave fellow:
‘"”" "0 The Standard directors did not think twice about the matter
We do not bold ) for views expr d by cor * | Although the policy was really inoperative the widow wa-

FINANCE,
March s, 1902

Signor Marconi has thoroughly frightened the British hold
ers of cable The declines in the quotations all the
way down the list are evidence of the way stock has been
pitched overboard since the middle of December, the time
just before the announcement of the successful establishment
of aetheric communication between Cornwall and Newfound
land.  Eastern Telegraph Ordinary, for example, has steadily
fallen from 143 to 130, and Anglo-American Telegraph Pre
ferred Ordinary from o8 to 9o, The agreement entered into
between the inventor and the Canadian Government has been
one of the many points in recent news tending to depreciate
In view, however, of the experimental char

shares

old cable stock
acter of the present stage of wireless telegraphic develop
ment, the view is generally held across here that the recent
severe drops in value are not justified, and should be re
covered from at no distant date

Attention is being at last called to the way in which the
tape quotations of the Exchange Telegraph Company are be-
ing made the medium of enriching the worst kind of financial
operators The ET.C. has the monopely of the London
Stock Exchange, and its “tickers” are found in clubs, offices
and wherever else people interested in stocks and shares may
assemble. Years ago a “ticker” would be found in every out
side brokers’ office, but this was stopped by the committee
of the “House.”  Now, however, frequent and loud complaints
are heard that whilst good class shares, in which business is
done daily, are omitted from the tape quotations, other shares
of the doubtful type are quoted, even if no business has heen
done on the day in question. One day last week, for example,
the tape did not record boma fide dealings in sixteen good
South African companies, and yet gave prices for thirty-one
of the other kind, in which, on the day in question, no busi
ness was done

Really, the British investor will not know what to do with
his money soon.  Two of the great channels of profitable in
vestment are gradually being closed to him, although from
antithetical reasons. Home Rails, by their years of dullness
and positive misfortune, have almost ceased to be featured hy
anything except realizations hy people who had held for in
vestment, whilst, on the other hand, American Rails, in which
vast sums of our money were invested, have been the objects
now of such continuous buyving from America itself that the
British holder, whether he originally honght high or low, has
been tempted to sell in the hope of being able to repurchase
at a lower level  But prices have never gone so far down
again as to exhibit that favourable aspect

Thirty-six of the Rand gold mines are now actually crush-
ing or on the point of starting. White and black labour are
flocking into the district, and the market at home, having
survived the drastic shake-out of weak bulls, looks as though
it wern on the point of another and a more lasting revival

INSURANCE,

The latest big loss to fall on the accounts of the London
marine underwriters is the grounding of the largest British
sailing vessel afloat, on the east coast of one of the Channel
Islands

Although churlish folk might say it was only done from
business-like motives of advertisement. 1 think it is interest-
ing enough to put on record that the Standard Life Office has
gencrously treated a war claim  Captain Rice Hamilton, in
his hurry out to the front, omitted to pay the extra preminm
wanted to make his life policy cover the war risk He was

paid the claim —the amount of the extra premium being fire:
deducted in order to remove any stigma of charity from th
act

The Marine and General Mutual Life Office is not hiding it
light under a bushel. Far and wide it is blazoning forth in
all sorts of newspapers, that all its policies which were taken
out prior to 1857 have now been doubled by bonus additions
Its regular bonus now is 25  per cent, per annum on hi

‘policies, and this has been paid for a quarter of a century.

This is the curious office which manages to pay high hon
uses whilst showing the very high expense ratio of about 18
per cent. Years ago it went as high as 29 per cent. on it-
premium income, but the present figure is still too high for
such a first-class office. It does not undertake marine insur
ance as generally understood.  The word in the title indicates
that the office makes a special feature of insuring mariners’
and passengers’ goods and personal chattels.

Insurance is very quiet just now. Everything is waiting on
the end of the war, and the success of the Coronation event
which may synchronise,

— - — —

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City.
New York, March 19, 1902.

The present is essentially a market of specialties, first
one and then another being taken in hand. Last week it
was Colorado Southern, this week it has been North Amer-
lcan and Tennessee Coal and Iron, and Colorado Fuel and
Iron Co.

On March 12 North American sold at 961, to-day it has
sold at 12414, ‘There have been a variety of rumours con-
cerning this property; one was that as a result of the
Company’s profits in recent Cincinnati Lighting deal the
payment of dividends will shortly be begun on the stock.
Another was that because of the Company’s comprehensive
charter, it may be used to carry through the Northern
Securities consolidation, should the Courts pronounce against
the consolidation in its present form, There is no ques-
tion but what the present condition of this property is far
better than it has ever been before, but whether it is war-
ranted in selling at 1241, is a question. Tennessee coal and
Iron has gone from 6734 to 7034, while Colorado Fuel and
Iron has gone from 21, to 107,

At one time the strike in Boston among the freight hand-
178 had a ve ry ugly look, but, fortunately, good counsels
have prevailed and the matter has been settled and is not
likely to cause any future uneasiness,

There 18 some dissatistaction among certain of the coal
miners, but, as we wrote last week, it is more than likely
that this matter will also be satisfactorily adjusted. The
miners have plenty of work, at fair wages, and the oper-
ators certainly do not desire a strike at this time. There
I# a convention of the United Mine workers, at Shamokin,
Pennsylvania to-day, to Pass upon the question as to whe-
ther there shall be a strike or not. Our best information is
that one will not be ordered.

The proposed conversion of some = v000,000 of 7 per
cont. Preferred Stock of the United States Steel Corporation
Into an equal amount of 5 per cent. bonds is affording con-
siderable cause for comment among the more conservative
thinkers, the unanimity of sentiment seems to regard the
measure as a great mistake, and one fraught with peril,
should a period of depression follow the present prosperous
activity. It Is claimed by those in favour of the measure
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trat it will efect a saving in “fixed charges” of some
£1.200,000, but even making full allowance for such saving
we cannot think it the part of wisdom to change partners
into ereditors whose lien may, at the most inopportune
time, become very burdensome.

The quarterly statement for December of the New York
Central just issued, shows an increase of $3.679,004 in gross
ver the same period in 1900, when the total receipts
amountel to $14 194173, Owing to the very liberal expen-
Jitures for betterments, the net gain was less than $1,000,-
o). The balance sheet which accompanies the report of
carnings indicates an increase in the last of the road and
equipment of $5.297,639, thus accounting for some of the
expinsion in operating expenses. Investments in stocks
and bonds, presumably of lines allied with the system, were
at the date of the report $130,061,000, This is one of the
{tems in the accounts of this system which need very close
serntiny by the stoek he Iders, especially, as rumour states
that another load is being prepared, which it is proposed to
siddle uron this system under a guarantee at a very hand-
some profit to those hand!ing the deal. There is good rea-
son to believe that a very considerable portion of the above
amount represents profits to certain interested parties,

The ssventy-second annual report of the Delaware &
Hudson Company is a very interesting document and clear-
er than anything that has previously been fgsued by this
corporation, for it has long been noted for the meagreness
The gross earnings of road and sales of coal
U8 over

of its reports
amount-d to $29.103.616, being an increase of $5,
the previous year. The total net income was $1.601,076,
being an increase over 1900, of $1.416,684 The report em-
phasiz s the good constitution of the ccal trade, and if the
programme for the unification of the coal interests is carried
out. this and all the other coal stocks should =ell consider-

ably higher,

The report of the Chicago, St Paul, Minneapolis &
Omaha. for the year 1901, also makes a good showing with
an increase of $8614,403 in gross earnings and a trifle over 7
per cent, earned on the common stock, and shows a surplus
after payment of fixed charges and dividend of $413,524, or
an inerease over the previous year of $182,398.  In fact, re-
ports from all quarters of the country show the wonderful
prosperity of all sections.

The same parties who handled the St. Lawrence & Adir-
ondack deal and put the stock from 40 to 140 are under-
stood to have taken hold of the Rutland Preferred, and it
15 expected that the course of this stock will be very similar
to the former one mentioned.

While money has worked a little closer and is now 414
per cent., there is no where any slgns of stringency. The
market closes dull and heavy, except for specialties,

dlotes and Féems.

At Home and Abroad.

TiE “ AUSTRALIAN REVIEW " quotes with compli-
mentary approval our remarks on the alleged in-
sufficient reserves of gold held by Canadian banks,

Tue * REVIEW,” London, announces thatit has
reached its 33rd year, in which * the editor and
publisher who first guided its infant footsteps are to
be found in daily attendance at their desks in “ The
Review’ office.””  Colonel Tully has our felicitation
upon this event and best wishes for his continuance
on duty for another term of 33 years, and as many
more as he may desire,

Tue MATNA oF HARTFugD has reinsured the
entire risks of the Erie Fire, which will retire after
liquidation. The change has been anticipated for
some time,

INSURING TOBACCO crops in the Dutch East
Indies must be a very speculative business if we
may judge by a statement in an English Journal
that the large dividend declared by one tobacco
company was derived from the heavy indemnity
secured from an insurance company for losses. The
crops it is stated are always over-insured, often 50
per cent, over market value.

THE FOLLOWING TABLE gives the amount assured
by the French life assurance companies for the last
three years, as published in * Le Conseiller des
Insurances ” as quoted by the Policyholder.”

1901 compared

Companies, 1800, 1900, 1901, with 1900,
Francs Francs. Franes Francs
Gonérales.oaees HT.774,133 05,187,673 57,600,000 + 2,312,327

282,000,000 + 1,830,209
59,681,190 + 3,780,912

26,163,191

55,900,278

Union,..

aniuyulh' .

21.716,090
56,482,603

Phénix.ose coe. 44,601,174 47,086,558 46,000,000 - 1,086,586
C. Paternelle... 9044354 10,069,705 12,149,597 + 2,089,802
C. des Familles. 15,417,247 13,490,163 10,500,000 - 2,990,163

®, 230,000 + 84,217
54,068,313 = 2,008,328

Monde..oos voee 7,143,687

8,145,721
Urbaine. . 53,031,780 56

176,641

Solell 14.027,001 327,022 12,500,000 - 27,022
Aigle 5 8,400,000 + 20,662
Confiance . 8,436,245 8,296,135 39,210
Patrimoine . .... 7,428,782 7,600,000 + 171,218

17,500,000 + 1,399 381
7,500,600 377,638
18,181,147 + 1,049,765
4,000,000 = 3,493,706
180,600

16,100,619
8,177,638
17,131,392
7,493,796
7,019,400 7,200,000 +

Abeillessoes vone
Fonciére. covees
France . . 16,219,006
Nord..os . eavees  5,033.2
Providence. ...

Taking 5 francs to the dollar the amount for 1901
was $73,501,272, which is $419,300 larger than in
1900,

el O A Y

STOCK EXCHANGE NOTES.
Wednesday p.m., March 19, 1902.

The meteor -likecourse of Dominion Coal Common
has been the sensation of the week, and to day's
developments in the price of the stock were wonder-
fully rapid, almost 10 points being recorded over
yesterday's figures. The Common Stock of the
Dominion Steel Company was also a very prominent
feature of the week's business, and in activity an easy
leader. A marked peculiarity in this week’s trading
in Dominion Coal Common was the scarcity of the
stock. The quotations to-day advanced sometimes
one and sometimes two points without a transaction
being recorded. C. P. R. has been very active and
in good demand throughout the week, and the price
has been strong although somewhat of a reaction
from the week’s highest was noticeable at the close
to-day. There has been little trading in Montreal
Street or Toronto Rails, and the latter had a slight
decline during the early part of the week, but has
recovered a good deal of the lost ground. Twin
City was also somewhat weaker, but there was little
stock coming out at the lower level. The trading
in R. & O., although on the small side, has shown
that this stock is quite strongly held and that the
expectation of an advance is a general one. The
trading in Nova Scotia Steel Common has been of
fair proportions, and the stock has fluctuated between
86 and 93.
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The market in New York throughout the week
has been noticeable for the diily movements in
certain specialities, not always the same stock being
sclected for an advance on consecutive days, but
apart from the temporary buoyancy from time to
time cvident in these particular stocks, the market
has not heen a very interesting one although fairly

firm,
L ] ® .

The London market has been firm but dull al-
most to stagnation.  American stocks were strong
and occasionally over parity, The serious illness of
Cecil Rhodes has had some appreciable effect on
the Kaffir market.

The quotations for call money in New York to-
day areq to 4'4 p.c, and the London rate is 2% to
3 pc.  Locally, rates are unchanged and s p.c. is
the ruling rate,

The quotations for money at continental points
are as follows:

Market  Bank
Paris.........
Berlin........... o o
Hamburg.oooooo + oiviviiins v,
Frankfort........
Amsterdam ....
Vienna,.......... .
Brussels......... TP 3 %4

The trading in C.P.R. this week shows a marked
increase in volume, and 19,470 shares were involved
in the trading. The closing bid was 11276, an ad-
vance of 154 points for the week, but a decline of "%
of a points from the week's highest, The earnings
for the second week of March show an increase of
$125,000.

. e

The Grand Trunk Railway Company's earnirgs
for the second week of March show an increase of
$21,239. The stock quotations as compared with a
week ago are as follows  —

A week ago. To-day.

First Preference........... 1001, 1003

Second Preference........ 8234 8434

Third Preference.,......... 311 3234
L - .

The transactions in Montreal Street this weck

totalled 484 shares and the closing bid was 26914,

an advance of 314 points on quotation for the week,
The carnings for the week ending 15th inst, show an
increase of $5,081.28 as follows

Increase,
Sunday............ $3.730.89 $°1,184.75
Monday ........... §:204:00 1,258 25
Tuesday.. ......... §,334.50 2,005 44
Wednesday. .. $926,83 654.47
Thursday.... §,103.67 610.83
EBEaY. ... iecosess §,257.26 814.73
Saturday, ...... 5,500.07 813.31

*Decrease,

INSURANCE & FINANCE CHRONICLE.

v o AR o

MagcH 21, 1902

In Toronto Rails some 750 shares changed hands,
and the closing bid was 117 XD, a gain of { point on
quotation for the week, and a recovery of a full point
from the week's lowest,  The earnings for the week
ending 15th inst, show an increase of $3,088.87 as
follows :—

Increase.
Sunday............  $2,064.29 $563.12
Monday.ueeenvees  4,723.81 414.76
Tuesday ...ouvneee 4,869.51 608.05
Wednesday ......  4,809.16 911.60
Thursday ..........  4,647.50 155.86
Friday...cccoiies 4.691.60 99.26
Saturday ...e.ee.. 5,372.45 335.72

* * ®

The transactions in Twin City this week were the
smullest for a long time and only 930 shares were
involved in the week’s business. The closing quo-
tation was 143; bid, a loss of 3y of a point for
the week,  The earnings for the first week of March
show an increase of $8,360.95.

* * *

Montreal Power was fairly active and 2,668 shares
changed hands, the stock at one time selling as high
as 99. but a reaction took place from this and the
closing was 98, but even this is a clear gain of 2 1§
points on the week’s business.

* * Al

R. & O. has had a decided advance in price and
closed with 114 3{ bid, a gain of 4 3{ points on the
week's business on transactions of 615 shares,

* + *

The trading in Dominion Steel Common involy-
ed 23,745 sharcs and the highest price touched by
the stock during the week was 47 and the lowest
39 34 The closing bid was 46, a gainof 3 14 points
on quotation for the week. The Preferred figured
in the week's business to the extent of 3,459 shares
and closed with 93 bid, an advance of 3 full points
for the week. The lowest point touched during the
week by this stock was 89 14. The business in the
Bonds show a decided falling off from last week, but
the amount is still fairly large and $91,000 changed
hands.  The closing quotation being 86 a gain  of
' point for the week,

Nova Scotia Steel Common closed with 93 bid, an
advance of 6 points on quotation for the week on
transactions of 2,924 shares. The Preferred sold
during the week at 120, but there is little of this
stock offering and 120 could probably still be
obtained,

The sensational feature of the week was Dominion
Coal Common and the closing bid to-day shows an
advance of 153 points on the week’s business at 118,
and even this remarkable figure is a reaction of 13{
points from the highest. The volume of business on

45 i Fa o Sl
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which this tremendous gain in price was scored, wa
comparatively small, only 4618 shares in all. The

transactions in the Preferred amounted to 15 shares
and the Common Stock is now selling at a higher
figure than the 8 p.c. Prefered Stock of the same
company.

.

Dominion Cotton closed with §8 bid, an advance
of 114 points on quotation for the week.

- - -

Per cent.
Call money in Montreal........o.. 5
Call money in New York.. 4to 4%
Call money in London....... 214 t0 3
Bank of England rate.....c.ccooe 3
CODBOIR. sverssrsssisstsissssapsnron 98 11516
Demand Sterling..uaueee. . 10
60 days’ Sight Sterling........coee 034

* * * * *

MINING MATTERS.
The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago.  To-day. Sales.
War Eagle..cooeviiees oo
Payne..eeeesess snnnnnans oo 2,000
Republic..cveerinineens 4,000
Montreal-London... s esases
Virtue . eoeevennsosssenas oo ‘ 2,000
North Star....ccoeeees 23 o 1,400

L J L] L] L ®

The transactions in the mining stocks for the week
totalled 8,500 shares.

There was no sales in War Eagle, and the transac-
tions in Republic totalled 4,000.

3 * * *

In Virtue some 2,000 shares changel hands, the
last sales being made at 22.

*

Only a broken lot of 200 Payne changed hands,
and in North Star the transactions totalled 1,400

shares,

* *

Thursday p.m., March 20, 1902.

This morning’s market was broad and active and
prices generally buoyant. Dominion Steel Com-
mon, however, after working up about 14 point from
the opening to 463, had a pretty steady decline
throughout the day, reacting by fractions to 4434 at
the close. The Preferred Stock had a similar expe-
rience and after selling up to 963 closed with 91 4
bid, the last transactions being made at 92. Dominion
Coal Common furnished the fireworks of thetrading
and after opening at 121 sold down to ri8 recover-
ing to 121 and again reacting to 117%, from which
point a further recovery placed the stock at 1181
for the closing sale and closing bid was 119%, Twin

NANCE CHRONICLE.

City and Toronto Rails vere in fairly good demand,
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the former selling from 1'15}6 to 115 ¥4 and the lat-

ter from 11736 to 11734.

The New York market
comparatively featureless though
was steady.

throughout the day was

the general tone
el
MONTREAL STOCK EXCHANCE SALES

THURSDAY, MARCH 20, 1902
MORNING BOARD.

No. of .
?‘?‘r(: Price. mo"":.,_ Price,
25 C, ‘l’ Beooones 118 425 Dom, \":..xl Com., .. lzl|
290 . 13 175 ) v 12002
300 Rights* A 25 ’ .o 1204
1o NRTEN 1co “ . 120
200 Rights* w B 50 .19
100 2 Lo 134 50 " sy
50 “ - llg}( | 225 e ’¥ ||§
20 L . 3% | 25 . 18k
200 “ o 1134 100 e .. n8Y
500 o 13N 175 - 10
25 Montreal St. Ry... 258 [ i .. 1205
2 “ .. 267% | 25 = 121
89 “ .. 268 | 12 " 1o
100 4 L 268% | 75 e ns
100 Toronto Ry......e nyl 25 » nyls
2 “ L7 100 . 118
22 “ 17X | 75 Dom. Steel Com... 46X
200 “ ..y | 30 “ 46%
25 ) "'_ . 7% | 25 . o 405
50 Twin City...... vee 1ISM | 135 w462
10 o ooz | 175 46X
150 e o 1155 25'_) - 46
25 ¢ . sk 75 o 4638
150 “ o 15k | 10 46
125 b o1 125 46y
200 Rich & Ontario,. .. 114% 100 40
1 “ .ozl | 28 45
50 8 YY) 45
6 - .us | 75 N .. 454
25 o .. 114X | 159 = v 45
25 I . 1gM | 100 o 454
19 New “ o | '5 45
i v Lok |75 . . A5K
6 ¢ Lo 25 Dom. Steel A, .. 94
ag ¢« . 10X | 50 . “ 05
100 Halifax Ry. ...« 108 | 275 - " 954
25 ¢ . 1073 | 150 " a 9N
140 Montreal Power.... 98 515 ‘ " 96Je
25 “ CogrX 50 . “ 96
50 West India...o oo 69 25 ‘ “ 95X
25 b .. 68 25 . e 9578
50 Dominion Cotton... 594 3o “ 95
25 = o M| 1O * 94
. .osoM | o N oM
40 Merchants’ Cotton, 78 25 o ¢ 944
3 Montreal Cotton... 125 25 ' ‘ 944
100 N, Scotia Steel ... 94 150 . Yo 94k
50 “ i ?)45 $17,000 Dom, Steel B'ds, 87
5 Bank of Montreal .. 258 4,000 o . 86X
" " .o 887% | 10,000 o .. &1
5 “ . 3?; $2,000 Dom, Coal Bonds ll;
1,500 Montmorency B'ds. 1004
AFTERNOON BOARD,
100 CPR . aveee 113 1000 War Eagle, .ovaes 11
go G C"(l . |:3:4 l “s; Nova ,\"(‘lulll Steel, . 8:,',
o Twin City.covvn s 15 . 8
25 “ y . "5]: | 50 Dom, Steel Com.... 45
25 Toronto Ry...... o 7% 25 " a“ukh
5o Halifax Ry....... 107)2 | 50 . 4%
25 Montreal Power... 97X | 200 " 4%
25 Rich & Ontatio. .. 114} | 10O o 44
” . e A 7" I L . 1%
50 New * Lo 1t ‘ 25 44
“ 4 ‘ W
TS B B
25 Dom, Coal Com... 118)§ | 25 * o 44N
« “ X .
"o “ wt - “ P 93%
50 “ o 118% | l:t;: “ “ .. 934
2 13 ) s l 3 - “ %
5 S . 18l oo it 93
1 Merchants Cetton. 7§ 50 3 93
12 Merchants’ Baok.,. 150 74 . . 92
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

Grann Trunk Rarnway,

Week ending. 1900, 1901, 1972, Increase
Jan, $465,284  $504,81 $477,400 Dec, $27,482
531,154 492,402 512,443 20,041
E | PRI 535,017 §06,487 521,300 1%,903
$85 0er0nne 692,745 738,367 763,766 25.399
i TR 4f3,723 479,70 426,062 Dec, 53,709
472,173 476,035 4(a.073 0,962
501,078 523,246 532,58 9,342
480,374 526,28 591,203 64,914
366,095 48,281 507,014 26,733
508,937 7.9 599,153 21,239
CANZDIAN PACIFIC RALwAY,
Gross Travric EArNINGs
Week ending 1900, 1901, 1902, Increase
Jan. g $496,000  $453,000 $507,000  $144,000
497 000 459,000 627,000 168,000
§04.000 448,000  6ubc0 158,000
654,000 691,000 790,000 90,000
86, 00 489,000 551,000 62,000
501,000 435,000 526,000 91,000
470,000 499,000 592,000 93,000
400,000 542,000 669 000 127,000
412,000 §32,000 656,000 124,000
525,000 §59,000  6X4.c00 125,000
NET TrA¥FIC EARNINGS,
Month, 1900, 1901, 1902, Inc.
$ 691,570 § 648,106 § 820,161 $172,265
622,732 620,680
799,101 948,335
1,027,068 1,180,508
1,079,670 1,010,284
1,057,805 1,121,432
884,374 1,095,567
1,054,476 1,305,632
Los8 700 1,352,932
1,075,174 1,467,039
10b:,548 1,490,878
DKQI"’ essees 1,438,305 1,568 6g1
Yol coo00e 1,857,583 13,700,474
Drivrm, Sovtn Snoke & A ANTIC,
Week ending. 1400, 1901, 1902, Increase
Jane g #3a0t 38,08 38 g § 9,527
582 34940 41,458 6,518
8,936 35074 45,801 10,427
58,998 § 3,720 67,142 13,422
43724 KR LI PR T3 6,134
39.774 38,990 44,776 3780
WINNIPEG STRENY Rattway,
Month, 1900, 1901, Increase
MY ver cavsvesanncs $18,080 $20,092 $2912
Jume ..o 0. . 0414 23,917 3,50
July. 27,430 25,212 Dec, z,u
Auvg .. 12,3% 26,013 3,024
MONTREAY STREET RAILWAY,

Month, 1900, 1901, 1902, Increase
anuary. ., $ 136,334 $ 142,886 § 153,174 $10,488
ebhruary, . 122,510 126,999 1,2,159 5,160

March ... 127,212 140,870
Ar-l 133,475 144,121
l’ eves 151,540 100,612
J . 108, 244 180,370
'1! 171,332 177,883
173,584 179,586
bt. 161,526 liu:u‘
chhv... 155,444 164,175
November, 146,913 153,568
December, 147,979 150,711

Weck ending. 1900, 1901, 1902, Increas.
Feb. A 10.361 3naro 2F,438 Dec. 2,67
31,470 31.%06 34,025 2819

31,764 12,349 34,262 1,913

. 20,135 31,134 34,834 3,400
Mar, Jeeeervnes 22,870 32,470 34,958 2,518

LY PRTTPRT 30,575 29,742 35,720 5,718
TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902, Increase
January,..  § 113,701 § 121,657  § 137,1 gs $15,478
February,. 103,954 109,512 127,981 18,469
March ... 17,631 124,499
April, ... 107,169 123,006
May .... llﬁ,qo 127,951
June, ... 122,688 138,154
Tuly, ... 127,123 149,631
August.. , l;&oz; 153.451
September, 152,84 160,432
October .., 126,538 152,514
November, 128,549 130,616
December, 127,046 147,398

Week ending, 1900, 1901, 1goa. Increase
Febs uvceenne 27,87 28,429 3ns2 2,773
25,657 26,854 3nc90 4.336
< 25,707 28,170 31,661 1491
88 o0 2000 26,466 27,15% 33,677 3,310
Mar. 70000000 26,863 27,943 33,741 5,798
14000000 26,251 27,616 30,960 3,344
TwiN C11v RAPID TRANSIT COMPANY,
Month, 1900, 1901, 1902, Inc,

$217,252 $234,146 $270, 85 $36,035
197.366 ng.ﬁ& 243,150 29,206

222,342 240,637

213,324 230,454

223,605 249,863

237,197 276,614

247,659 288,336

252,605 281,224

170.093 306,470

3 269,193

YT 216 266,800

l'ecenxlrl............u. 355,370 292,576
) Week ending, 1900, 1901, 1902, Inc,
Pebe.  Jicrsnnsssinsnne 49,845 52,593 Goloo 7597
$8s00e asavon snee 47,63 53,176 og 6,776
49.319 54,441 0,85 0,444
50418 53,674 62,123 8,449
48907 53,203 61,654 8,361

49,713 52,824

HAvivax Evectric TRAMWAY Co , L1o,
Failway Receipts,

Month, 1900, 1got, 1902, Inc
JOONRED cos0 soov6e s o500 #1475 544 $10,765  $1,22¢
VebruatY . covv0 soostesen 8,082 042 8,498 456
MOPR. siuan soernens 000 9,766 9,448
Apnl 9,3%¢ 9,371

9.185 9,467
11,062 11,339
12,036 14,204
14,680 16,330
15,761 16,547
' lm”g ll.g!l
10,32
DeCember., . vrs 1ot 10,645 1197',6:;
Week ending. 1900, 1901, 1902, Inc,
Feb, 7. 2,280 2,058 2,072 14
1. 2,916 2,053 2,106 3
2, 2,570 2,026 2,089 3
28, 1817 1,905 2,231 326
Mar. 7... 2,076 2,182 2,171 Dec. 11
Fdeoe sooocasnecne 2,175 2,152 2,139 * 13
Lighting Receipts,
1900 1got 1902 Ine.
ADUATY . oovinnnnanns $9,583  $10,716 $12,969 $2,251
8,037 g.ul
7,337 1391
6,839 8,092
6,134 74392
5,805 6,593
5934 6,738
0,542 774
8,096 8
K619 ",
11,502 12,89
11,976 14,194




Marcu 21, 1902

DR

ol L <

| %, patiandtb ot o - -

INSURANCE & FlNANCE CHRONICLE

b’I‘OCK LIST

Reported for Tie CuroxicLE by R. Wilson-8mith Meldrum & Co.. 151 St. James Street, Montreal.
Corrected to March l9th, IDOQ. P. M.

ll‘er cent Par  |[Market s ‘ !‘"'"“" Closing |
BANKS. Capital Capital ‘l::;v';:v of Kest value | value ::’lr' ‘;t‘:“ ';'"" "::“: 'l'l" |-r|n:nl | When Dividend
AN 5 subseribed | paid up, Pand ht):u‘l:‘r.p u;{.:‘-'n‘n: ':i{'c;:o BIf year. At present .!; :m‘r‘. )1 payable,
l W prices,
S - - ‘ et e | n—
L ] ] | L ] . $ | Per cent. Per Cent, |Asked. Bid ;
British North Amerlea . 4,800,060 1,703,333 35,00 243 3 voe April ()rl.
Cunadian Bank of Comn 00,000 Bowo | 200 50 s [ June De
Commercial Bank, Wik . 500,000 | 0,000 \ 1714 “ ees 3, ‘}lnlr n.
Dominion . 2.0 00 2£00,000 | 100.00 30 e 2 eb. MayAug Ymv
’M‘..,..-h.....m,. 2,000,000 lnm 000 016 80 |.... .. 34t . Junuary uly
Exchange Bank of ¥ armouth 280,000 41,000 1513 70 sssene 2 . Fahnnrv Aug,
Halifax I!lnkhll Co 00 £00.000 83,34 20 . ) e ,l"«hnmry
Hamilton ... 2.000,00) 1,800,000 o 100 " b . . lune
Hoehelaga 1,500,000 50,000 50 0 100 . 84 | » June
ITmperial 2,800,000 1,860 00 T 10 1 June
14 Banque Nationale .. 1,207,000 275 000 2 30 | cieeen 3 ay
Merchants Bank of PRI oo 30,013 ! B 4 January J.,ly
Merchants Bank of Canada . . :"::ﬂl'o,ll:: 44 |: ::: ::: i 2, , 1‘.";:.‘ |',,:;
Mol I I . . B b 1 Ap
)l':I::t:ll SIS RIRS . 12,000 000 |1|II| (U 200 | 5H 0 5 ‘Jumt Dee.
New Branswick .. .coconiiiieiin 500, BO0.00) 100 o . January July
Nova Seotia . . ';!mi‘l‘: 'll';'.‘".ﬁ::: :g ‘i Il'vl»rnnry A;xg.
W3 G 2 June o
Ottawn .’:‘l 0,000 2,000,000 100 4 June Dee,
People's Bank of Halifax. ..o W, 00,000 20 K] March Sept,
People's Bank of N B ... .o 180,000 180,000 %0 % 4 . January  July
Provinelal Bank of ( ‘anada . T4 408 LI;_;:D.I 100 14 . g
Quebec . 500,000 2 o 0 4 ves 4
I{“;‘u‘r . 2,000,000 | 2,000,000 100 | 180 00 8y L] Februa'y  Aug.
Standard 1,000,000 50 . 5 . April Oot.
St Stephens 200.000 10 . 2) . . voe April Oet,
St Hyneinthe 32.'.".“ :n:; . 3 Vb s Pebruuy Aug.
st Johns MLE i 3
Toronto . 493,720 100 | 200 5 418 0
Traders, ..o oo o ovoese 1,347 8340 100 % $ ,|.,....
Unilon Bank of Halifax.. 90,000 50 1) Feby,
Union H-nk of Canada . 2,500 (0 ¥ "W 3 b 112} February
Western .., . 418 249 L X 100 3 + June
Yarmouth coeoeee o e 300,000 40,000 10.53 kL] 2 . Feb.
{ |
; |
MISCELLANEOUS STOCKS, \ ‘
Bell Telephone L 3.090,000 ummo 18.00 100 | 1000 b1 473 lc;:: Jan AplJul Oet,
Canada Colored Cofton Mills Co 22| 2,700 000 ‘ w0 | 60w 1. ¢ TR
Inny:llielnen:'l‘ l-\loi-v.r‘ml | .,:QE.J:I; 200, unuI oe ll‘l:; 1 | ‘l;‘ i fidj o e y .(::{
Canndinn Pae ES | 000,000 312 44 » Al ot
Commereiai Cable 18,0 o sw a2| B 100 | 19500 | e &1t 616 1) 1w ;i'l':"w'.-l"ulytlk t.
Detroit Electrie St . 12,500,000 caee 100 | covins 1* vive vees MboJune Spt. Dee
Dominion Conl Preferred ... ... 3,000,000 100 « | Jan, Ju'y
do Common 15, 100 s 124 l:i fe08e00a e R iieas
Dominion Ce |-mllul- ‘ m'o“ ::: ;:o ‘.,h' " ‘»l- Mar.Jun.Sep. Dee.,
Dom, Lron pel Com . | mnm b 2 : B | oo coeeere asee
i do rd oL 5,000,000 5,000,000/ 0o | W e | 3) T4 o5 April October
Duluth 8 l & Atlantie 12,000,000 | 12,000,000| ...ooiiiie vees 100 "o
Pid 10,000,000 | 10,000,000/ | . we | B0
||uh1u'l rlmwn Co, ... 'm,un 'nll.lnl 107,178 13.40 100 | 11200 1)* LR
Hamilton Eleetrie 5t. Com 1,500,000 10000 .. 100 ase aves
do 2,200,000 2,250 00 20,000 snse 100 |ooinees 2% .
Intereolonial Coal Co .....vv o . 590,000 LT 100 100 00 .o o e 100
do l'rulnrml . 25,00 209 7% ’ 00,474 1206 10 ’ . ‘s
Laurentide Palp . ..... 1,600,000 1,000,000/ - 2 100 | 100 00 4 X0 100
Merchants Cotton Co v 1,5 0,000 1,5 9,00 & 1 | 8w e Ly
Mountuorency Cotton. . . 740,000 780,000 ... ..o: 2 0y 1w 13y LY 100 T R L
Montreal Cotton Co ‘ 2,5 000 200,000 ...io cuees 100 | 128 ?i 24* T 08 l'l.-n > :In‘v -|'un Sep. 3”
Moutreal Light, Ht, & Power Co, .. | 17,000,000 | 17,000,000 4 100 o8 5) - 408 08y 98 '. . May Aug. Nov
Moutreal Street Kallway | el G000 6 000 K un LR u- 310 | 20} Jan Apl. v | Oet.
Moutreal Telegraph . 12,000, = 'y (LR a0 150 e .
Natoual Salt Com ... . 7000000 | T,9 0,000 100 1} e eveene
do re ; 5,000,000 5,000,000 > 10 & REPR IRTITER TR eees
| 1 g " g
yaii sl .‘.,.‘!I"."A ;m:'.‘, |00 | o0 & K3 Jan,Apl.July Ost
Nova ~wsu Steel & l un Co., Com’ | 5,900,100 5,000,000 X 0 o o oW $o0EN SHAL
People's Heat & Light of B 'x"?' ] M M * 100 P : "
teople’s Heat t of Halifax. | 790000 100, * ' . y
Richelieu & Ont, \“n. Co | 9,505,600 2_‘”]”:, 16,738 7 | w15 ] 2 |_|.1 14 \hy " Nov
StoJoln Street Rallway .. 500,000 39,642 793 | 100 | 1210 ] 495 1”1 Iln Mar.Jan, lop Deo
Torouto Street Rail 00, 1,980,287 810 100 | 1T 1* 4 U7y 1% Jan. Apl. Jul.Oet
1 1 105, ’ nsw 2 347 115 114} Feb A
i Lnlydlhpul l;'lvl-runl | ll.ﬂlo,:: o o i }: 105 00 1. u 165 106§ Dee. H:l. Jun Sep
Windsor Ho 0,000 | 0,000 L e L0 10w 1} [T Apl. -lnl‘y Oet,
Winnlpeg lln !I.. lullny Co. " 1,250,000 | w2500 00 1w ' 87 Mo 130 Jan'y,
® Quarterly {Bonus of 1 per cent., |Mdakly ¥ Price per Share § Annual,
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STOCK LIST—Continued.

Rate of

| Latest
Interest When Interest | v | Date of REMARKS
Amount | Where Interest paysble quota- .
FONDS ot Y a4 Redemption,
annum | Outetanding " | B SRR tions.
. ) Jan.  1Apl |y
Commercial Calle Coupon O g, 000,000 g" Yool New Youk or London... ... .. || 1Jan., 2307
o . et 1July 10et, | 4 reves .
anadian Pacific L:‘... I:.‘:.'.',:l : ’ 283100 | TApL" 1 Oet. Montreal, New York or London. | Oet., 1931, ....|Kedeemable at 11/
Can., Colored Cotton Go 1 S0 | ZApl. 2 Oet. Hank of Montreal, Montresl ... | 2 Apl., 1902
Cannda Paper Go N a0 1 May 1 Nov. Merchants Bank of Can., Montreal 1 May, 1917
o o ! 1Apl.  10et, Bank of Montresl, Montreal 1AplL, 1925 |, "
e e : 3’708 200 | 1 Mob. ! Sop. Hank of Montreal Mo trea) 1 Meh., 1913, . M---:Ilo at 110
romirion Cotton Oo “ £ w0 ‘, 1 Jan VJduly . v cocee | Ndeng, 1918 Redeemable at 110
sominion Iron & Stee! Co 5 $ 5,000,000 1Jan lJuly'Nmk of Montreal, Montreal .. | 1 July,199..| & i"""m‘.‘.‘ﬁ'.’...‘.‘rl'.i’
alitan Tramway (o 5 § 600 1dJdan,  1July Redeemable at 105
™ . M0 1 Ap! 1 Oct | .
‘ 5 ONBIID |2 xssrunerons s bon s soiiennenish AGgital R fons
\»‘m aron) G : .,” ' 1 w0074 Tdan. 1JulyCompany's Office, Montreal. ... | | uuly, 1921
v o e 1 Meh,  1Sep. 1 Meh., 1908 105
R g iy 4 ®1039 | 1 Pob. |mﬂ“""“‘ Montreal.london. Eng.| | ouu”19m | 104
Tuly! ! Union Bank, Halifax, or Bank
Nova teotia Steal & Conl ( ¢ 00,00 | 1 3an, 1 July | of Nova Scotis, M'ot'lor T°r'nto| 1 July, 1081, """ V
2 “')’n'::‘.“\'l‘.:-:.::n"ll iy b § 00000 1Apl 10et | fRoysl Bank of Canada 1Tap 1919 22} | Redeemable at 11
second Mortgage 5 100,000 ;I hialifax or Montreai FPP CRTTIOE
chellou & Ont. Nav. O L) I Meh,  1¥e . Montreal and London....... ....| 1Meh, 1915
oyl Kieetrie (¢ iy 'S 1 Apl, 10c . Bk of Moutreal, Mont'l or London|  Oet,, 1914 .
Stodobin hadiway n s 1 May l}h;v‘illnnk of Montreal, St. Jobn,N.K.. :rl 3 :m
wio ol o0 1Jan. 1Ju 5 uly,
i W | 05 s Feb. 31 Aug.| | !'a of Seotiand, London .. |y, Avg. 1921
Windsor Hore 4 | 100,000 | 1 Jdan 1Jduly /W udsor Hotel, Montreal . ... 2July, 1912 |.... |
Winnlpey Floe Street Kallway 1) Lo 1 Jan 34 358 6B 1Jan,, 1927., .., ., !

1 July

OTTAWA CLEAKING HOUSE,—~Total for week
endivg 13th March, 1402, clearings, ii,,‘h‘h,Slg;
balances, §477,147

ACCIDENT AND GUARANTEE COR-
Lpremium income last year of $5.-

I
PFORATION had

CCEAN

152,000, the claims were $3.069,400, being 67.30 per
cent. of the premiums

Fue Quinrce Boarp or DIRECTORS of the Crown
Lite includes Messrs. Hemi B, Rainville, Charles
Cassils, H. Markland Molson, Lieut,-Col. F. C.

Henshaw and Rodolphe Forget, who is chairman of
the board.

OWNERSHIP oF COLLECTING BOOKS.—An insur.
at Dundee, having been discharged for
alleged misconduct, sued the company for damages
for retaining his collecting book,  He claimed that,
by entitled to nominate his
successor. The Sheriff who heard the case gave him
a verdict for £27 gs. with expenses.  On appeal the
Court of Session reversed this judgment,

ance agent

agreement, he was

Messks, FrruexstoNnavag & Co, Patent Soli-
nada Life building, furnish us with the
weekly list of patents granted to Can-
adians in the following countries.  Any further in-
formation may be readily obtained from them direct,
Cavadian Patents :—B. Menard, trap valves: F,
Chadwick, water closet seat hinges; G. W. Walters,
M. C. Nixon, friction clutches: N. E.
Nash, temperature regulating appliances, J. Clarke,
preservation and puritication ; C. Clarke, ventilators
for cars; J. T. Holmes, hay carriers; F. Meanley,
reverse  motion  for  steam  engines.  American
Latents :—]. O. Dauphin, rod-swab ; . England and
M. Hutchison, seat post for bicycles : G, C. Fer-
guson, cork extractor ; 1. W, Hogan, rail fastener ;
8. G. Macmillan, clothes-horse ; H. Mann, railway
track laying machine; W, A, Simister, cheese box

citors, (

follow ing

scat valves

T. Ulke, refining composite metals; T, A, Wooley
and H. Fox, machine for shocking grain.

TRADE EXTENSION AND LIFE ASSURANCE, On
this subject the “ Daily Telegraph,” London, Eng.,
has the following :—Great Britian is the freest
country in the world in regard to insurance matters.
No unnecessary restrictions are imposed and the
policy of free trade is carried to its fullest extent,
Any solvent foreign company can come and do busi.
ness here without restriction, except that gentle and
discreet supervision exercised by the Board of Trade.
Politically speaking, the countries which profess the
freedom of politics with commercial activity in trade
are those which show up best in the insurance busi-
ness, For instance, the United States, with a
national debt amounting, probably, now to about
£ 300,000,000 sterling, counting in the war expenses,

shows a total number of life policies in force for the

stupendous amount of £1,200,000 sterling on the
actual face value of the policies now outstanding,

Great Britain comes out well with policies for about

£800,000,000 sterling. American appreciation of
the value of insurance is greater than it is within the

Hritish islands, where, presumably, there is more

money stored up than there is across the water.
Germany, with a very moderate national debt of
possibly now under £150,000,000 (counting in the
recent war expenses, etc.), shows policies in force for
about £ 350,000,000 sterling. Whilst France, with
a tremendous national debt of over £1,300,000,000,
only carrics about £ 160,000,000 sterling in life assur-
ance policies, amongst seventeen or eighteen offices.
There are about cighty life insurance companies in
the United Kingdom, fifty in Germany and forty in
the United States. What this means is very simple,
namely, that at some future date, even on the present
basis, and assuming that no more policies are taken
out, some £2,300,000,000 sterling will be distributed

| amrongst the insured citizens in these four countries ;
and the business is growing.
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New York Stock Exchange Quotations
Rovlud every Wednesday, by cUMMINGB & Co., 20 Broad Otrnt, New York City.

- = it It CLOSING
| Last | Range for 1901 | I(nngo for 1902 Wednesday, March 19,
Capital  Diind Date Highest lLowest { Highest Lowest ’ Bid ‘ Asked
A S B T g —— B e,
Ameriean Car & Foundry Co 0,000,000 g } Feb, 1,02 an 10 any ;':. ! ;‘1’. :I'é
Amerfean Car & Foundry (¢ W00 1} Feb, 102 f‘l'i 1 ® wﬁ ] b
Ameriean Locomotive Co 25,000 0 B p . £ “j b “ m; M.
American Smelting & Refini 50,000,000 . saos e of b el ool | 98f as!
American Smelting & Kefining ( | 80,100,000 1 Jdan. 14,02 104 " 98§ ! |
{ o 5 03 1304 116} M} 129
American Sugar Refindng . | 36,968,000 " Jan, 2, ‘02 153 . . | ! -
Atebison, Topeka & Santa Fe . . 0000 2 Dee.  2,'01 ol - 1:.\"' “:: "7! [ off
Atchison, Tuwha Santa Fe, Prefd o 14 199,500 2) Feb, 1,02 108 i | I B 1004 L
Baltimors & . | AT, 874,000 2 Mar 8, 02 1144 & | !I" i o4 ~
Baltimore & 'lhin, PPOBN. covavnrsrciony sasvsse | w.--’l o 2 Mar  8,'02 i | g
[ st oy | 63 wy | 68§
Brooklyn Rapid Transit Co. ..o o 00 | 3870000 i siny 88 W
CAnadn BOUIRETN. .o creer » B 1 A TR 8 S 8o oo | I: kil i o
Central of New Jersey, .. ... 27,200 800 2 Feb, 1,02 106§ o | 118 1183 1154
Canadian Pacifie ..., .. R o5k 66,000,000 | 2' Oct, 1’01 " -‘4. | A!;I ‘.), ‘ -
Chesapeake & OMO. ..o oiiiiiinn vooinne, | 60533400 Nov, 27.'011 02, 1
5 P ; o1
Chieago & Alton .., e, 23 604 : t] ‘ ¢
C 1'.1...:.- & Eastern 111, - Jan, 2,m 140 ‘g!‘l) :a‘;l :"S‘ll
Chieago & Eastern 111, Profd. 1} Jan. 2,'02 136 iﬂ) -4 :“i
Chieago & Great Westorn ... .. ieen ' . 0 | 180 1644
Chieago, Milwaukee & St. Paul 3 Oct. 29, 01 188 | 04
) 7 152 171}
Chieago, Rock Island & Pacifie. . O 4 | Feb, 1,'02 175, llf
Chieago, St. Paul, Minn_ & uu.n. angos0| b |Febiym! TR (1 R l‘f‘i. 1
Chicago & hunh'al'nm ..... sesee 89,116,500 3 Jan. 8, 25 Il' | 1 .IN]
Chieago Term. Trans. . " 3,000,000 \ & i % | st ”
Chieago Term. Trans,, “Prefid. | 17,000, 000 | 574 | 4
Cleveland, Cineinnati, Chicago & St. Louis ...| 28,000,000 2 101 T2 iy 102
v Cleveland, Lorain & Wheellvg, Pref’d. .. 0 0¥ 0 g N idi
Colorado Fuel and Tron ... coee | 23,000,000 1] 1364 " | ! .
Colorado Southern .., 30,966, 000 5 1 "0 160
Commercial Cable ... 13,333,300 2 189 ] |
. 154
i Detroit Southern, Com.. ... soabee 7000000 1" 1y 16 | !
0. ref'd . 249 6,000,000 40, la.x 39 - rgx
Delaware & Iludmn Uuul 36,000,000 " .ln. ):m |:-4g 2 7
Delaware, Lac, & 26,200000 1 28 -~ o X l =
Denver & Rio (lrlndo R l( 0o, .. 38,000,000 63) | & 46
Denver & Rio Grande, Pref'd. .., HMM00 | 2 08 | &0 o« ?}_ | .
Duluth, 8. 8. & Avianitle ... 12,000,000 Ty 7 13 12 o
lr H220,700 | . ’ 5y 24, 41 ' 3 . i
42,860,100 1y Feb, 28, ‘02 -'\ M. 7{»! e o
16000000 | . Jiieuiveeeres ; 62 3 63 {
Hoeking Valley, o sanee coe | 10420600 | 1 Jan, 18,02 0 404 71 m |
Illlnoh"ontn 53 66,000,000 | ..4 Mar. 1,02 154 I:& 1 lgg I..t(t: l lr:
3 lowa Central, Com 8,522,900 | - 43 1 49, :n. 2 | ]
do Pref'd. .., 6,674,100 | 1) Mar. 1,'00 82 15 & - s | lﬁ’
Lake Erie & Western ... 11,840,000 76 ] it 7 I
Long Island 1 2,06 | w0 _ﬁT 86 = 80}
Louisville & Nas 2' 10, 02 1ny ] :l‘: 102, :(;:. :(::
Manbatgan ns 48000000 2,'02 1 g P = o !
Metropolitan Street Ily 2,000,000 1} 18, 02 177 180 174 “! i 5
Mexican Central ., 47,983,100 | » 30 12 29 8] 2 k
| q ‘ p
33,350,00 ) : 15} 3 04 14 20 204
3 6,000,000 2 Jan. 15, "02 11 w 1 100 10 1:1_.
4 000,00 [ 0L . 4 36} 15 ) ?“‘ HE Hi
5 Mtnnutl. 56, 280,500 3 . IE ;16 ;l o 5}
Misouri, 13,000,000 3 o #7 i §
a | e " 1004 101
Missouri Pacifle ..., 76,049,100 2 | Jan 20,0 124, 69 107 99 0
New York Central. . Hs0000 | 1§ | Jan, 15,'02 17 1391 L 1021 e
New York, Chieago, 14,000,000 " = Aadh 57 16 ‘Ql' ¢ "'.: 1%
i do. Pre L B00,000 5 Mar. 1,'01 120 7 124 1o | 28 -
do. do, ond. Pref'd. . 11,000,000 3 ‘ Mar 1’01 0 a“ 8 LUl | ) 9%
P | 33
; New York, Ontario and w-u .......... ‘ . 2% | 0» |
i Norfolk and Western o e i i ::; o il O o
‘ Norfolk & Western Pref'd.. 2 oy a1 1 i 151 11y
Penneylvania R.K. . 161 n.t “l ‘:‘ W t
Pacitie Mail ,, 1 49 30, {
! 4 ’ | o 56
Reading....... g 24y 59 | 53, | /]
Reading, First 2 A w2 % ‘Mi { ::: ;; :".J
Keading, Secoed Pref T ol 1l § wey | 1o 119) 120
Rutland, Prer'd . 24 2,'2 12, L 9 | I"G’ 139}
St. Lawrenco & Adi % Mar, 1,02 134 Ly " | 2 L
St. Louis & San Fran.. b6 N 66y | 53 68 06}
3 St Louls & San Fran, 1 76, m’ 1l " 2 | 7.:' .’;
St Luuu:x Southwester; .‘;(A:.-fd : :O'I. ..:‘:‘1 - [ = 4
Southern Pacifie & T 1 i [ 84
‘ 30 18 M| 31 1 2y a2
a2 2, 40 | .n.‘ | " 40,
. 2 10, 2l | W | o= A
do. P b 28 T ) ) "
I'win City Rapid Transit ., .. 2 108 65} 1" 107 1 .
l nion Pacifie,. 2 lg :: “D’: - | “W"; :
{ ) m‘ 4 4y 42
1 101} o 07 ‘ " 9% 9
1 Aprll 15, '01 % 1" [ = 23] 2
| 454
1 Sept. 14,01 23y "y " 4,
1 |dJan 18, 02 l(l)’ " " 90, o !
= o) | o ‘ ®
: 5| M| g
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The 3and annual mecting of this popular and prosperous |
hie company took place at its Head Othee, Waterloo, Ont,
on Thursday, March 6, 1902, at 1 pm. The Company's
spacions Board room  was well h with  pohcyholders,
wito evinced deep interest in the proceedings, which wer
throughout both harmomous and mstruactive

The President having taken the chair, Mr. W H. Riddell,
Seeretary of the Company, acted as Sceretary of the meet
g, and at the request of the President, read the

DIRECTORS. REPORT
Your Directors submit for your consideration and ap
proval their report, with financial statement for the year
ending Dec. 31, 1901
New Busisess — They are pleased to inform you that the

business of the year in all respects has been of the most
satisfactory  character, enabling them to make the same
hiberal distribution of surplus to policyholder as i the

past.  The volume and character of new busmess were all
that could be desired; the death rate was much below the
expectation, and the lapses and surrenders, in proportion
to business i force, very moderate Amount of applica
tions for new assurance received wa Sl)“lllll .Au't']l'('!l
and pohcies 1ssued §4071.000, all of which with the excep
tion of $36.500 was secured in Canada

Cavapa Finst —~The Board of Directors have not seen
any reason why they should depart from the rule hitherto |
followed, of confinimg their OPerations to our own country |
and Newloundland !

Insvrance a8 Foroe—~The number of policies in foree
was 21,785, assuning $31.718,031, the reserve on which,

ABSTRACT OF AC(

INCOME

$ k019 oo
270,007 02

Premiums, Net ‘ ’e
Interest, Rent and Annwmties.

Total.. .. .. 81,277,080 o8

DISBURSEMENTS

Death claims, Endowments, Profits, ete. . 45
All other Payments 04
Totel:. oo s . . L8 7020 30

ASSETS

Loans on First Mortgages and Bonds $2.650.500 61

Municipal Debentures and Bonds Lo2012440 03
Loans on Company's Policies es sa 20 ov oo G430 B8

PRESIDENT'S

In moving the adoption of the Report, Mr. Melvin said: |
Allow me to express to you the very great pleasure it
gives me to meet you agam, and to be able to place Iu-l’nl‘('
you for your consideration a statement of the last year's
business which 1s so cmmently satisiactory M every respect;
for whilst the new business was a little Tess than last year,
It was quite up to our expectations, and bevond the amount,

I believe, issued by the majority of other Canadian Com
panies i Canada. The statement shows steady progress
m all that denotes strength and stability, while the ratio of

expense to imcome was the lowest in onr history, viz., 1688
per cent, or 387 per cent. less than the previous year
Ve added to our insurance n 1901 100005, and during

the past five years the large amount of $11 716,800 consider
ably over one-third of the total amount in force avery
gratifying increase indeed. which says much for the quabity |
of the business done by our agency staff, for which they |
will please accept the hearty thanks of the Directors. Dur !
ing the year we pawd to policyholders in surplug the sum of
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based on our own standard, Actuarics, 4 per cent, on al
business previous to 1900, and Hm. 3 1-2 per cent. on a
business taken since then, is $5,301,100.41.

\ssE1s AND INcoOME~The cash assets are $5,430.541 03,
and the total assets, $5,757822.17. The surlpus on Govern
ment standard, over liabilities, is  $605,470.00; on  the
Company's standard, $370.070.53. The net premium incom:
was  §0u8019.0% interest and rent, $255817.02; annuity
prominms, 323,250 total income, $1,277,680.08,

Paip 1o Poricyinorners.—The amount paid to policy
holders was $403.532.45, of which sum $305,021.95 was pail
to living  policyholders. The Death Claims paid  wer
FIN 51050, Matured  Endowments, $103.480;  Purchased
Policies, $52.523.37:  Surplus, $82,255.51; Annuities, §6,763,07.

InveEstveENTs —During the year, the demand for money
has been active, and the funds of the Company have been
fully employed.  The rate of interest has been good, and
payments on  both instalments and interest have been
promptly met, the interest overdue being much less than
moany former year. The manager, officers and staff con
tinue to discharge their duties to the entire satisfaction of
the Board, and in the best interests of the Company. The
Execeutive Committce  have carefully examined all the
Securities, and compared them with the entries in the
ledger, and found them to correspond therewith. You will
he called upon to elect four Directors in place of Rt. Hon,
Sir. Wilirid Laurier, Alired Hoskin, K.C., E. P. Clement
and Hon. J. T .Garrow, whose term has expired, all of
whom are chgible for re-election,

ROBERT MELVIN, President.
Waterloo, March 6, 1902,

OUNTS FOR 1901,

Real Estate, including Company's Office.. .. 123,729 o1
Cash in hand and in Banks.. .. .. .. .. .. .. 14,312 25
OB ABOIE: o 55 sh iv 5o o9 0a 2a o oo o0 313,403 34

WORRE: & 60 '8 50 05 s ob wn e Crd «.$5,787.822 17
LIABILITIES.

Reserve 4 and 3% per cent.. .. .. .. .. .. ..$5,301,100.41
All other LIabitIos. . s ¢ s0 o5 46 66 56 o s 70,751.23

Totalic oo wosnisn 4o vosnon o 3055 » B0 INE. i
SURPLUS.
On the Company’s Standard, 4 and 3 1-2 per
cent, 9o 4% 85 30 sa os wo we os ae ool 370000 53
On the Government's Standard, 4 1-2 and 3 1-2
PEF CONL.. o0 o0 o0 4o 00 40 00 00 o0 o0 oo 608,470 0O

ADDREF

$82.255.51, and during the past five years the large amount
of $386,52764. During the same period we increased the
surplus on hand from $231.417.05 to $£370097053. This sur-
plus is ascertained on the Combined Experience 4 per cent,
Table for business in force previous to 1900 and Hm. 31-2
per cent. Table on all new business since then. 1f we were
to base our reserve on the present standard allowed by the
Government, viz, Hm. 4 1-2 per cent, on old business, a
standard that some Companies still use, the Surplus would
be $695.470.° The mortality for the year amounted to $208 -
471, being much below the expectation, and £6,487 00 less
than the previous year. notwithstanding the increased
business in force. The interest and rents from our invest-
ments exceeded the amount paid for claims in 1901 by $67,-
30700, and in the past five years by the large sum of $185,-
o016, For this we are, no doubt, indebted in a large
measure to Dr. Webb, our Medical Director, who has
always been most careful in his selection of risks, and also
to our medical examiners. The large sum of $305,021.95
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was paid to living policyholders during the year; the total
imount paid to all classes of policyholders or their repre-
entatives in 1901 was $493.532.45, and in the past five years
S1go1.727.36. The amount paid to living poheyholders s
irely accounted for by the very large surplus paid to
policyholders and the increasing tendency for many years
<t towards endowment assurances as a provision for old
age, instead of, as formerly, by policies upon the whole
liie plans, which at one time were more i favour

At the annual meeting on May 20, 1808, 1 relernng to
the reserve and surplus, 1 used these words: “It may be
that in the near future we may require a 3 1-2 or even a 3
per cent reserve, which some of the British companies have
alrcady adopted.  The death rate is a certain and fixed
quantity, while the rate of interest, or value of money, 18
very unstable, but always with a downward tendency This
be ng the case, whatever we may do with regard to surplus
cte. we are bound to make ample provision in our reserve
for payment to the policyholders of the uttermost farthing
of the obligations we have incurred” These remarks are
as applicable to-day as they were then, as the Government
in the following year, secing the necessity for increasing
the reserve in consequence of the steadily decreasing rawe
of interest, amended the Act, making it compulsory for all
new business after the 1st of January, 1900, to be on the
hi sher basis of 3 1-2 per cent,, while all business issued
pricr to 1000 may remain on a 4 1-2 per cent. basis until
1910, but from 1910 to 1915, 4 per cent. must be assumed,
and after 1015 all business must be placed upon a 3 1-2 per
cent. basis.  Itis true that we have yet some time to reach

Tne CONFLAGRATION HAZARD  has been some-
what neglected, it would seem, in the making of
rates. Iron, steel, masonry and all so-called fire-
proof materials are combustible under sufficiently
high temperatures. As long as large areas of in-
flammable stocks and tinder box buildings are to

exist and while fireproof buildings are to be sur-

rounded by such conditions, conflagrations are to
be expected. The “ Evening Post,” in treating on
this subject, states:

“Nearly half the country’s fire waste (more than
$800,000,000 durins the last six years) represents

a relatively small number of losses, of $200,000 each |

and upwards, Two-thirds or more, including the
larger losses, have been incurred in sums of $50,000
and upwards, A glance over the list of establish-

ments where these heavy losses have been incurred |
indicates, in the opinion of experts, that the same |

appliances and the same study of the causes of fire
which have made textile factories, paper mills and
machine shops almost free from loss, could be readily
applied to the larger part of risks now considered
disastrous. 1f the Paterson fire originated, as re-
ported, in the head house of the electric railway, it
is clear that had experts insisted on suitable protec-
tion, the fire would have been stopped at the point
of beginning. In other words, a couflagration would
have been prevented.

“ An insurance expert said: ‘Paterson’s loss (as
pointed out in the ‘Evening Post’ at the time) repeats
the warning as to conflagration hazards of large
cities. We have forgotten Chicago, Boston and
other great fires, in the belief that with the introduc-
tion of modern methods of steel construction we had
climinated the possibilities of such horrors.  But the
‘conflagration hazard' exists everywhere, and no
city, however well protected, is wholly secure. A
good blaze given ten minutes’ headway in the dry
goods district of this city could do more damige in
a forty-mile an-hour gale than the combined losses
sustained at Paterson, Waterbury and Norfolk
amounted to, Any one familiar with the physical
conditions of Broadway, between Canaland Four-
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the higher standard, and, it may be asked, why provide the
additional reserve so long before the Government requires
it? 1 answer that it is not only our duty to comply as soon
as possible with the requirements of the Act, if it is to give
added strength and stability to the Company, but to antici-
pate it, as was done previously with the best results.  In
1803, long before the Government asked a higher reserve,
our Company voluntarily raised the reserve from 4 1-2 to 4
per cent. The wisdom of this is now apparent, as all our old
business is now within one hali of 1 per cent. of what the
Government asks in 1915, and it is more than possible that
we can come to the 3 1-2 reserve within a very short period,
il our surplus continues to inerease as it is now doing,
withont interfering much, if any, with our present liberal
scale of surplus distribution,

In conclusion, 1 will briefly recapitulate some additions
wmd gains for the year. Our income amounted to the large
sum of $1,277.08008, our gain in assurance, $£2,100,005.00: In
wssets, $573.807.60; in reserve, $403.300.73: in surplus, $60,-
12063, and last, but not the least gratifying feature, the
wpense account was $23051 less than the previous year.
Up to March 1, our death rate was much less than it was
for the same period last year, and the new business exceeds
that of last year at the same time.  1s it, then, too much to
expect that i Dircetors, agents, the staff and the policy

f holders do their duty, the year upon which we have now

entered, may be stull more suecessiul than the one  just

| past

teepth streets, knows how little resistance would be
offered by the tinderbox structures that line that
thoroughfare.  Within that area something like
$800,000,000 of insurable values are sheltered, with
every large underwriting corporation in the country
interested on the risks.  Yet, during the rate war in
this city three years ago, risks in that district were
taken below cost on three-year contracts, which
shows how unmindful underwriters were of the
‘conflagration hazard’ involved.'” It would be
casy to point out places in this city which have all
the rcquisites for a conflagration, if a fire got good
fair play for 10 minutes, as one might do during a
gale of wind.

BostoN FIRE PREMIUMS are given in the
+ Standard” as follows :—

Preminms, Preminms, Ratios

First Second Losses to

Year Six months, Six months, Total. Prems,
1901 coavnn e $1,675 8508 $1,517,945 $3,253 8IR 5658
1900 0000000 1,838,631 3,379,482 434
1892.....0 veee 1,615,656 3,203,854 462

The loss ratio for 1got, shows a decided increase
over that of 1909, but compares very favourably with
the loss ratios in other large cities ; it is figured upon
the protective department’s loss total of $1,803,533.
Following is a detailed statement of the premium
returns for the last six months of 1901 and 1900 of
companies operating in Canada.  The current assess-
ment for the support of the protective department
being 154 per cent, on buildings and 3§ per cent,
on other property :

SIOCK COMPANIES
Second Six— - Neeond Sig—
Months Months.
Wi, 190, 1001, 10
Aitnd .oeeee. $33.205 836,858 Howe...oooon $50,574 $44,452
Atlas, Engz... 13,942 15,601 Imperial, ..o 26,152 23,920
BritAm ,Can.  7,9% 7,709 Laneschire,.. ... 12,187
Ualedonian. .. 13,236 13017 LU.&Crown. 3,306 2,710
Com.Un., Eng. 26875 25,386 L&L.&G g 65,498 59,663
Nth.Brit,Kog 23,634 Lon, & Lanc.. 25,449 26,424
North'rn,Eng. 17,799 National,Ire.. 10378 10,436
Norwich Un.. 17,556 Royal...o..on 64,928 72101
P heenix, Eog. 201,359 Suan,Eng...ee 32334 34,864
18,634 Union,Bnz... 152357 11,949
29,492 28,679  Western, Can. 14,295 12,273




BALANCE SHEET,

Dy

LIARILITIES
i s 1 s
Fo capiral ’'0 " OO0 00 o
20,000 shares ol £50 cach fully pard
o reserve Fund . ¢ . 05000 0
Fo Deposits and Current Accounts v e 3A51,128 10O
o notes i cirenlation 501,130 I8
Fo bills payable and other habilities, melud
MR provisien, for contmgencie 20500971 4
To rebate account 15,007 14
Fo Liabihties on Endors
ments 450,258 11 2
— ——

Fo profit and Loss Account

Balanc: brought forward
rom 2th June, 1901 e g s

Dividend  pard  October
1001 L 00

ohe 4 s
Net profit jor the hali year
ending this date, after de
ductung all current charges
and providing for bad and
doubtiul debts Wast 8

131206
Deduct
Iransferred 1o Re
serve Fund. £15000 0 o
Fransferred (o Ofh
cers’ Widows' and
Orphans’ Fund 186 12 o
Fransferred 1o Oth
cers' Lafe Insur
ance Fund g 12 11
Fransferred 1o Ot
cers Pension
Fund 110y 7 6
10654 12 3
Balance available for \pnil
Dividend 12450 0 1

£7.724.706 6 11

We have examined the above Balance Sheet w th the Book
and find 1o present a true statement of the Bank's affair

I
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Thé Bank of British North America

3ist DECEMBER, 1001.

Cr,
[ ASSETS, .
d | % d £ s.od
o | By cash and specie at bank
ers and wm hand,, .. .. .. 717053 14 o
O | by cash oat Call and Short
0 } LT PR L o L5815 15 O
2 2300700 9
[ By investments
2 Lonsols £200000 at go.. .. £180,000 0 o
6 ) National war loan, £50,000
B Wys veodlve 3a an ens AE0NE B B
Eachequer bonds £25000.. 24,540 17 06
249,540 17 o
| Other securities F A A e 244299 4 1
493,790 1 7
By nlls receivable, loans on security, and
OIHEr MCOUUME. .. <5 5. 5 4o Co os oo 4801000 8 o
Iy bank premises, &c., in London, and at
the branches.. .. .. .. .. .. .. 2is" o 120,140 7 10
Norr.—The latest monthly Returns received
irom Dawson city and ‘Atlin, are those of
the 30th November, 1901, and the figures of
those  Returns  are  introduced into  this
\ccount. The balance of the transactions for
December with those Branches has been
carned to a suspense account pending the
teceipt of the December accounts.
£7724.706 6 11

*
sin London, and the Certified Returns from the Br:mrhc\'.

DWIN WATERHOUSE, Of the Firm of
GEORGE SNEATH, Prince, Waterhouse & Co.,
Awditors, Chartered Accountants,

Loxpox. 2oth February 1002

The 6oth yearly general meeting of this bank was held on
Tuesday at the office of the corporation. No. 5 Gracechurch
freet, BC. Mr E A Hoare, presiding

he Seeretary (Mr A G Wallis) having read the notice
convening the meeting

he Chairman said Before reading the notes which 1
have prepared respecting the business o the bank during
the year 1901, | desire to welcome you to our ne W premises
When we last met a vear ago in Clement's Lane, T had the
pleasure of showing these new offices o some of yon who
were then present; but they were at that time in L very in
complete condition, and 1t was difficult then to man

wea of how they would finally turn ont. | hope. however
that you will take this opportunity of in pecting them, and
I trust that the result will be that vou will be as well satis
fied as we are ourselves: for since we have been  located
here we have found the offices to be in every way most con
venient.  We have secured a long lease. which does not
expire until the year 1963, <o that the present gencration of
sharcholders and directors need not fear any further dis
turhance in their time. We have entered into an aerec ment
for the sale of the lease of our old premises in Clement's

lane, and the matter is at present in the hands of the hank's |

sohicitors, and  will no doubt shortly be completed. The
price realized for the lease, which is lower than we expected,
will then appear in reduction of the premises’ account in
the next half-yearly balance-sheet. 1 will now proceed to
make some comments upon the report and accounts for the
hali-year ended December 31, 1001, and for the purposes of
comparison, I will take the figures of the corresponding
hali-year in 1900, The reserve fund at the end of 1900
stood at £350,000. We have now added to it £15,000, making
a present total of £365,000. Respecting this item in the ac-
counts, | shall have something more to say later on. De-
posits and current accounts show an increase of £27,000;
notes in circulation an increase of £8.000. Bills payable show
the considerable increase of £674.000. The net profit for the
hali-year shows a decrease of £19.000, which has been a
kreat disappointment to us, for this decrease  has  been
occasioned by = serious loss in a most unexpected quarter,
to which T shall refer later on when I again mention the
rescrve fund. Then follow  three appropriations for the
benefit of the staff, which T am confident will, as usual,
meet with your generous approval. On the other side of
the account the cash and specie show a decrease of £87.,000,
while on the other hand cash at call and short notice show
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un increase of £586,000. Here 1 may point out that the
cash in hand 1s in the proportion ol 39 per cent, to our
Labilities payable on demand; while the cash in hand, at
call and at short notice, together largely exceed the total of
our demand habilities. This is a thoroughly sound and
srong position. Under the heading of investments our
Consols and National War Loan remain unchanged; but
we have added to our list of British Government sccurities
{25000 Exchequer bonds, thus bringmg the total to a
‘,n“ulcr of a milion sterling.  As you are aware, our L onsols
have for several years past been  written down to go—a
ngure which at one time was regarded as almost quixotic.
Ihere was, however, a short period during last year when
it appeared not unlikely that we might be called upon to
write them down to a still lower figure, but, happily, that
tme of deep depression has passed away, and there has
ance been a moderate recovery. In the other securitics
there is an increase of £185,000 compared with 1900, This
mcrease consists of provincial and municipal bonds within
the Dominion of Canada, and the valuations on December
11 show that they are worth more than the figure at which
they stand in the books. Bills receivable show an mcrease
of £4.000, and premises’ account is £3,000 more, the increase
being made up of the balance of our expenditure upon these
new premises. The total labilities show an increase ol
£715000. You will notice from the front page ol the
report, that we have closed our office at Sydney, Cape
Breton, After giving the place a fair trial, we did not find
the results sufliciently satisiactory to encourage us in re
maining there. During the year 1901, the Dominion of
Canada reached the lmghest mark in her progress hitherto
attained, compared with ten years ago her exports have
doubled, having increased from 98,000,000 dols. to 196,000,
000 dols., while her imports have grown from 119,000,000
dols. to 190,000,000 dols. The public deposits in the banks
now exceed 400,000,000 dols. These figures are evidence
of great prosperity, and we are inclined to hope that the
year upon which we have now entered, may establish
another record; for, as 1 have remarked on a previous occa

sion, the mainspring of Canada’s prosperity is in the
harvest, and the harvest of last season was cxtremely
bountiful.  The Government statement shows that the

harvest in Manitoba amounted to no less than 85,000,000
bushels of gramn, of which 30,000,000 bushels were wheat;
and another Government estimate puts the total value of
the products from the farms in Manitoba last year at 4o,
000,000 dols, exclusive of the revenue derived from the sale
ol stock, hay or root crops, which has not been included
in the Government calculations, Not only was the grain
crop so large, but it was garnered in good condition, and
is realizing a good price; and, although we must not con-
clude that the large sum of 40,000,000 dols. has already gone
mto the pockets of the farmers (for there is no doubt that
immense quantities of grain are still in the hands of pro-
ducers, owing to the impossibility of obtaining transport
to the coast), nevertheless this splendid harvest cannot fail
to have an extremely beneficial effect, not only upon the
farmers themselves, but upon all classes of the community.
During the past year there has been a largely increaed de-
mand by real settlers for agricultural lands. In 1901 the
Canadian Pacific Raillway sold 830,000 acres, compared with
416,000 acres in 1900. The Canada North-West Land Com-
pany disposed of 121,000 acres, compared with 71,000 acres
i the preceding year, and we are informed that the demand
has by no means been satisfied by these large sales, but that
there is still a continuous stream of settlers to the agricul-
tural lands. The traffic réceipts of the Canadian Pacific
Ralway are also remarkable. In 1901 the aggregate gross
carnings from July 1 to the end of December exceeded
those of the preceding year by 3613000 dols, and the
aggregate net profits by 1,651,000 dols. Passing on to Brit-
ish Columbia, we learn, from a statement issued by the
Minister of Mines, that, notwithstanding serious labour
troubles in the Rossland and Kootenay districts and not-
withstanding a fall of 30 per cent. in the price of copper, the
mineral production of the province showed an increase of
25 per cent. over the previous year, the output of the chief
metals being as follows:—Gold, 5600000 dols.; silver, 2.-
tooooo dols.; copper 5000000 dols; lead, 2000000 dols
ind coal, 4500000 dols. As you are aware, we have
hranches in Rossland and at Kaslo; and now that the labour
troubles are at an end, and that more economical produc-
tion and treatment may reasonably be expected, we hope
that, notwithstanding tgr vicissitudes which are inevitable
in mining districts, those branches may have a prosperous
future. On the Pacific Coast of British Columbia the
salmon pack has been the largest on record, and there has
been a real broadening out in the lumbher trade of the
Province; but the conditions of trade generally, and

especially in Victoria, have not been so favourable as else-
witere in Canada, 1t is ditficult to assign a reason lor this
exceptional state of things—some are ot opiion that it s
owing to political unrest, while others think that the gold
discoveries at Dawson led to an intlation at these pomnts,
trom the aiter etfects of which they are now sultering.
W hatever may be the cause, there have been failures n
Victoria, and 1 deeply regret to say that by one of them
our bank has sustammed a serious loss, one ol our oldest
customers having been compelled to make an assignment.
Ihe person to whom 1 refer has been long resident an
Victoria, and has always been regarded most highly
amongst the commercial community,  He has throughout
dealt with the bank with apparent irankness, and has sub
mitted to the bank statements respecting his affairs, which
are now proved to have been absolutely fictitious. When
the assignment was made 1t was found that for ten years
past the books of account had not been properly kept, and
it has been necessary for the assignee to bring in a con-
siderable staff of book-keepers in the hope of being able
ultimately to unravel the tangled state of his affairs.  When
speaking about the accounts, 1 said that [ should refer again
to the diminished profits for the hali-year and to the
smaller appropriation to the reserve fund. This loss is
the reason for both those disappointing results. Had it
not been for this loss, our profit would have equalled those
ol the corresponding period, and the amount transferred to
the reserve fund would have been £25000, instead of £15,-
050. Under the circumstances which 1 have described to
you—circumstances which demand and are receiving the
Closest investigation—it 1s impossible to say what our ulti-
mate loss may prove to be; but it will at least be a satis-
faction to you, if there can be any satisfaction in such a
wretched tale, to know that whatever the loss may be, it is
fully provided for, and you need be under no apprehension
<o far as this account is concerned, that there is any further
disappointment in store for you. [ wish that 1 could speak
more hopefully respecting business in Victoria generally,
but at the present time there is no doubt a feeling of un-
casmess in that place and on the Pacific Coast. 1 have
spoken to you about one failure, because we have only
suffered by that one, but there have been others, and we
know how contagious this state of things becomes. 1 can
only assure you that we are well and strongly represented
at that point by a manager who is exerting himself to the
utmost to safeguard the interests of the bank, and in whom
we have complete confidence. Proceeding northwards to
Dawson City, it will interest you to know that we have
done a considerable business in the export of gold, and
that our general banking business is satisfactory. The
Government estimate of the amount of gold shipped from
Dawson  during  the year 15 23000000 dols.; but our
Dawson city manager, who is now at home on vacation,
tells me that he thinks these figures exceed the actual
total, and that there has been an inaccuracy in the figures
issued by the department. That, however, is not import-
ant to us now; we are not so much concerned with the
amount of gold that has been brought out, as we are with
the amount which is leit in, and upon which alone the
future prosperity of Dawson city depends. As to the
future life of the goldfields, T notice that the opinions of
experts who have visited the place and made their observa-
tions on the spot, differ widely, and you will not, therefore,
expect any opinion at all from me. 1 will only say this,
that we do not expect to see any increase in the output,
and that if the exports of gold continue upon the present
scale, we shall be content. Last summer our general
manager, Mr. Stikeman, visited this country, and, although
he was only here on furlough and not upon the business of
the bank, we had the great advantage of many interviews
with him, which were most valuable to us. 1 do not think
that T have any further observations to offer upon the
report and accounts, and I, therefore, beg to move that they
be adopted, adding that T shall be happy to reply to the
hest of my ability to any inquiries which you may wish to
put to me.”

Mr. Henry R. Farrer seconded the motion, which was
then put and carried unanimously,

The retiring directors—Messrs. F. Lubbock, H. R. Farrer
and E. A Hoare—were unanimously re-elected, and Mr.
Edwin Waterhouse and Mr. George Sneath were re-ap-
pointed aunditors,

An extraordinary general meeting was then held, Mr
Hoare again presiding, at which Mr. Maurice Glyn was
clected a director.




ACKNOWLEDGMENTS.

The following publications are to hand for which thanks age
returned

Amitnneric yok e Use or Scioors, by Max Licbich,
Principal of the Grammar School, Berthier en Haut, P, Q
Mr. Liebich's work is the most remarkable collection of arith-
metical problems yet published.  The section under the head- H
ing “Proportional Parts,” the old, “Rule of Three,” there are
107 problems Thete are 200 “Miscellancous  Examples,”
In Simple Equations, 75 problems, and so on, cach division
being provided with a large number of exar ples. The work
and answers, in a separate book, can be had by teachers from
Mr. E M. Renouf, 2238 St Catherine St M. ntreal.  Mr,
Liebich has given an enormous amount of time to this work,
which will save teachers much tedious Labour and be other
wise of matenal assistance to them in teaching Arthmetic

Tuk Pocker Fike Inoex, 150, published by the Spectator
Company, New York, 15, like many predecessors, a very
useful publication, which we Ppreciate

Tur Baskers' Macazine, New York, February. 1002, pub
hshed by Bradford, Rhodes & ( NY. There are many
articles in the last number of this very va magazine of
Krcat anterest, and the conpilation of finan tatistics s
executed with good judgment and liberality The Bankers'
declares, “The financial centre of the world still remains fixed
at London, despite enthusiastic American assertions to the
contrary " After this it proceeds to discuss where the “future
world's exchange will be establiched This 15 too premature
for discussion ¢ pecially on one reading of the phrase “future
world's!”  When London shows signs of decadence we fear
most of us will know more of the future world's affairs than
we do at present.  The article, however, is clever \rticles
on the Everctt-Moore « apsc; the banking aspect of the
I'hlhppxnu, some aspects of lagh finance, bank notes issued
through Clearing Houses, the Practical work of a Bank and
others are ably wnitten and very nteresting

Tur INsukance Law Jovksar — Each manthly number of
this pubhication contains a record of cases he ard in the Courts
relating to insurance. The reports  evidence professional,
skill and care in selection
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Apstract  ToeNTiTies and CONCRETE INDENTITIES ar
two works edited by Dr. G. Loring Pierce, containing specche-
by Mr. William P, Stewart, the former relating to a variety
of topics, the other only to life assurance. A review of these
will appear later.

Hexky Bavowis Hype, a biographical sketch, New York,
printed at the Devinne Press. A review of this work ap-
peared in a previous issue.

The work contains the life story of the eminent founder of

Fquitable Life Assurance Society of the United States,
by whom it is published, and published, let us say, in a manner
attractive by hiterary style, and general make up.

The following Blue Books are to hand :—

ContrinvTions 10 Cananiay Brorocy
to Marine and Fisheries Report.

DEPARTMENT OF THE INTERIOR REPORT, 1000 1901,

Minister oF Pusiic Works Report, 1001,

PENITENTIARIES REPORT, 1001, MONTHLY,

STATEMENT OF IMPORTS AND Exrvorts, December, 1901.

Postsaster GENeraL's Reroxr, 1001,

REPORT OF DEPARTMENT OF INSURANCE, Michigan, 1901

Joursan or Cansapian BANkegrs AssociatioN, January,
ol

th

, being supplement

—— Q.

Missks, Fernerstonnaven & Co., patent solici-
tors, Canada Life bldg., furnish us with the following
list of patents granted to Canadians in the following
countries.  Any further information may be readily
obtained from them direct. Canadian Patents—H. 1..
Fiper, train order signals; R. Sparrow and W, Jones,
water elevators; C. W, Vernon, interchangeable gears
for automobiles; M. Ouillette, cold storage buildings;
1. A, Bryan, ash sifters. American Patents—D. 1.
Brophy, piling machine; G. O, S. Conway, automatic
motor-car life saver; A. A, Dickson, die block; G. W.
Gillespie,  self  adjusting clectro-magnetic circuit-
closing mechanism. J. 8. McGinn, acetylene gas
apparatus; E. Peterson, signal system; J. H. Shep-
ard, advertising street and station indicator; G. Wells,
automatic chromo-trope.

THE CANADIAN PACIFIC
RAILWAY COMPANY.

DIVIDENDS for the half year endel
thirty -first  December 190, have ey
deciared as follows

On the Preference S8tock two per cent

On the Common Btock two  and a half
per cent

Warrants for the Common Stock diy
dend will be malled on or about first
April, to Bhareholders of record st the
Closing of the books in Montreal, New
York and London tespectively

The Prefe e Btock dividend will b
" on sduy, Ist o

W orecord
Mt the o
1 Queen Victoria

he Common Sto
close In London at
N February and
New York aut 8 pm
March  The Preferen «

Close at Y pm

reforey

By order of the |
Charies Diinkwiter |
Montreal, 10th February, w.. |

~ |

THE CANADIAN PACIFIC
RAILWAY COMPANY.

P

NOTICE TO SHAREHOLDERS.

A Special general nwellnf
holders of the Company wil
of the

of the Share-
be held at the
Company at Mont-

. the tw: nty-reventh day
ol March, n .t noon, rurn\mlll 10 the
Act of the Parllament of Canada, 55-66

Victoria, Chapter 35, entitled “An Act
respecting the Canad an Pace fle Rallway
Company™ for the purpose of considering
and, If approved, of authorizing an in-
Crease of the present capital stock of the
Company by an amount not exceeding
the sum of twenty millions of dollurs,
and of determining the amount or
amounts and the time or times of the
Ivsue or lssurs of sald stock, and the
purpose to which the proceeds thereof
shall be applied, and of ado pting such
resolution or By-law as may deemed
necessary  In connection  therewith in
order to enable the Directors of the
Company to give effect to the same.

The Common Stock  Transfer Books
will close in London at 8 p.m, on Tuesday,
18 h February, and in Montreal and New
York at 3 p.m. on Monday, drd March,
The Preference Stock Books will close
at $ pm. on Friday, 2th February.

By order of the Board
Charles Drinkwater, Secretary,
Montreal, 10th February, 190
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THe ACTION OF THE QUEBFC LEGISLATURE
cuggests a new kind of insurance, The city of Mont-
real needs insuring against the risk of its financial
arrangements  being  upset by the Legislature.
Nothing the city can do can be regarded as reliable,
or permanent for the Legislature may step in and
throw its whole finances into confusion.

Rovar LIFE AssURANCE.—King Edward VIL is
stated by our English  Journal to be insured for
about three-quarters of a million sterling, whilst the
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Prince of Wales is contented with a modest half-
million. The Tsar is insured for £ 800,000, and his
eldest daughter, the Grand Duchess Olga, for £500,-
000, while the Tsarina's policies amount to just a

| quarter of a million, The late King Humber's life

| was valued by himself at one and a half millions, so

| that the many insurance companies amongst whom
the risks were divided were very hard hit by his
assassination. The German Emperor's insurance
also runs into six figures.

The Sovereign Bank of Canada.

Notice is hereby given that a meeting of the subscribers
to the stock of the Sovereign Bank of Canada, will be hel
i No. 14 King street West, in the City of Toronto, on
Wednesday, the 23rd day of  April, 102, at the hour of
iwelve o'clock, noon, to determine the day upon which the
nnval weneral meeting of the shareholders will be held,
md to elect such number of directors, not less than five,
more than ten, as they may think necessary, to hold
Aice until the annual general meeting in  the year next
weceeding their election; and also for the further purpose
of passing by-laws to regulate the following matters inci

lent to the management and administration of the affairs
the Bank, that is to say
The record to be kept of proxies, and the time, within

which proxies must be produced and recorded prior to a

meeting. in order to entitle the holder to vote thereon,
[he quorum of the Board of Directors, which shall not

be less than three, their qualification subjcct the

to pro

ions of the Bank Act;
The method of filling vacancies in the Board of Dire
tor whenever the same occur, during each year, and the

time and proceedings for the election of directors, in case
i a failure of any clection on the day appointed for it
D. M. StewarT,
Secretary and General Manager
Dy

order of the Provisional Board

THE SWING OF SUCCESS

IS WITH

The Crown Life Insuranca Company

With its Liberal Policier, Low Premiums ard
High Cuaran‘ees.

ABSOLUTE SECURITY

Is rssured by the substantial character of the men who are belind
the Crown Life. Its Board of Directors is ¢ne of the
Strongest in Canada,

YOU CAN MAKE NO MISTAKE

In assoclating yourself with the Crown Life, either as an insurer or as an

agent or both, Write for particulars

WEAD OFFICE R e il TORONTO,
SIR CHARLES TUPPER, JONN CHARLTON,  GFO, H. ROBERTS,
Managing Director

President, Vice-President

EASTERN TOWNSHIPS BANK

(ESTARLISHED 1850),
Capital Authorized, $2,000,000. Capital paid up, $1,742.535.

Reserve Fund, $1,050,000

Board of Directors :
R, W. HENEKER, President; Hon, M. H, Cocnraxg, Vice I'resident .,
IsRAEL WooD, J, N GaLrr, N, THOMAS, G, STEVENS, C, 1, KATHAN'
H. B Browx, KC,, J. 8. Mn« HELL.
Head Cffice: SHERBROOKE, Que
W, Farwerr, General Manager,

| Branches : Province of Quebec—
| Montreal, !

Roek Island, Granby, Magog,
r Waterloo Coaticook, Huntimsdon, | St Hyneinthe,
| Cowansville, Richmond, Bedfor Ormstown,
Province of B.C.: Grand Forks, Phon | Windsor Mills,

Agentsin Canada @ Bank of Montreal and Branches. Agents iu London, Eng
Natona | Bank of Seotland.  Agents in Boston : National Exchange Bank,
& in New York : National Park Bank.

& made at all necessible polnts and remitted,

Union Assurance Socisty

CF LONDON.
(Instituted tn the Reign of Queen Avne A D. 1714,

Capital and Accumulated Funds exceed $16,000,000
Cve of the Oldest and Strovgest of Fire Offices, V—

Canada Branch: 260 St. James Street, - -
| T. L. MORRISEY, Manager.

The Canada Life

|

A
Colleet

MONTREAL

continues to
maintain ite
position as

Canada’s Leading Company.

The new business of the

CABADA LIEE ASSURANGE COMPANY

actually paid for in 1got was the largest in the
Company's history.

BABGOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

AMre the NCST SUCCESSFUL EOILERS of the prcgert ¢ay, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICF, 114 KINC S8T. WEST
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National Trust Company

LIMITED.

Capital, $,000,000.00 Heserve, $270,00000
OFFICES :

MONTREA) TORONTO WINNIPEG

SOME CAPACITIES
In which T(unl Com’unlm\ can bn ov Service:
As Execator In an

1

2 Ar Trustee o' Honde and Private Satt e
.‘A-lu,ulluvl ‘lv‘lt-v.vy.vlu v[ low
‘' Attoruey of Execators anl ot

¥ tlor Trast and Private Fauds

6 k for Jolat Stoek Compar

A-u.,m sy of Deods, Socurities,
As Financial Agont

123 St JAM!B bTREET. MONTFEAL,

I Interviews i vire

A G ROSS. Manager.

Conespondence ;

Agency

The Trusts & Guarantee Company,
LIMITY
Capital Subseribed £2,000,000
Capital Pai i Up 500,000
. OfMce and Safe Deposit Vaults:
14 KING ST. WEST, TORONTO

HON J, K. STRATTON, Proside

I, P, COFFEF Muanager
" PERMANENT

BON DS INVESTMENT

neludire GOVERNMENT. MUNICIPAL AND
CORPORATION BONDS.

THE

Central o
SAVINGS

Canada COMPANY

TORONTO, CANADA.,

The Sun Life
of Canada.

A FEW RESULTS FOR 1601,

Assurnnce Issued and ja 110,834,208.07
T wse Cver 1 410,v82.70
Cash tweowe from ) !
Titerest 3,008,006 07
Incroase ove ‘ <00,430.58
t 11,773,032.07
luercane over 1,286 140.90
LMte Assurnnce in §
Dhoodmber 31, 1 62,4€0,031.20

Ark for Leat Futiy FRosE) Us
and PROGRESSIVE * w Ve ) \

R. Macaulay, Hon A W. Ogilvie,
President. Vice President

T.B. Macaulay, F. 1. A, Secretary and Actyar v

Mncu 21, 1902

Loan and Savlngs
Company

‘- RELIANCE '23nams,

84 KING STREET EAST, TORONTO
Manager, J, BLACKLOCK

| President, Hon JOUN DRYDEN
Secretary, W, N, DOLLAR

\Viee President, JAMES GUNN, Esq.

BANKERS :
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

aild up, Perm, Stock,  Total Assets, l’mnngp

I & 1
vouar, 150 S 2000 ~ m.
wil 1Ny 25 166,55 0
ra B 472 219,93 251.011.46
thoY 1 GO0 412 A3 43108
th ¢ 1 sNLAOLTY v lnuhm
oth 19l $G1084. 88 1,036,853 64
Ity an order of the Lisutenant( r-in-Council, dated July 10, 1901
the Company is aathorized 1o is MANENT STOCK in shares o
S10.00 cach,  These shares are now « sred for subse ription at & Premiu
Len per Cent,

' The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CEALTER, A.D. 1846.
- $7,300,000
- 15,000,000

{ A
]1 Capital Subscribed -

| With power to Increase fo
| Paid up Capital - 1,581,666
‘ Cash Reserve Fund 864,612
| Money to Loan on Keal Estate and Surrender Value

of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women

‘( Safety Deposit Vaults. Epecial Department for Ladies.
For the ‘llln of
|

Five Dollars and upwards you can place
ir Diamonds and wlhl viluables, also important Deeds,
t in these vaults beyond the risk of Theft or Fire.
TRUST DEPARTMENT
he attention of Hankers, Lawyers, Wholesale and Retall
| Pusiness Men is respectfully called to notice that this Com-
par LCls as
Insolvent kstate Administrator of Estates, Juli

. Exccutor Under Wills, Registrar or
srations, and the Investment of Trust
of Its Board, Company Guirintee-

ty in Civil «

W Bure

MONTHEAL TRUST & DEPOSIT C0’Y., 1707 NOTRE DAME 8T,
50
(o)

DEBENTURES

Issued from one to five years bearing 5+, interest,
payable half-yearly
All the information for the asking

Write To-day,

8tandard Loan Company,
2% Adelalde Street East, TORONTO,

ALEX. SUTHERLAND, D Iy Pureiprst
W. 8. DINIUK, . MANAGER.

Ignmation of the Manutfactur.
mperance nnd General Life
panies has proved to be one
of the most suceessful ventures ever s
tempted in Canadian Insurance Cirele.

Write for Annual Report for 1901 of
The Manufacturers Life Insurance Company.

Manufactures Lifeand Temperanc: and General Life Assurance Co.

C. W, ROsS, J.F. JUNKIN,
Prea'den Mansgivg L Irector.

Head Office - TORONTO.

|
[
1 FORMERLY THE
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. 'l‘ho owm Mloh 'Iro Office **

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lowlc." O John C. Borthwick, '
Total Funds in Mand over $20,040,000
Head office NOTRE DARE 5T
CANADA Wontreal

INCORPORATED BY

ROYAL CHARTER

Thc London Assurancc

AQD.

Upwards

180
of

Yeoars Old

E. A LILLY, Manager
INSURANCE

SUN orrce

FOUHDID A.D. 1710.

HEAD OFFICE

Threadneedle Street. - - London, Eng

Transacts Fire business only, and is the oldest purely ﬁré
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

Provideq(ﬁaviqgg ©jje
/@ssuraqee @ome[g

OF NEW YORK.

Eowaro W. Scor rPresipen.

Tve Best Coweany ror Pouicy Howoers ano Acewrs,

? Susersorvn Aaswre.awpCewritwen Strnwe A munenarivi Busiue ss Comscreca
saay Asovy 1o vur Heao OQrrcepn swv or Tus Sesurvs Ginean Acinve

J. HENRY MILLER, Manager,
103 Temple Bullding, Montreal, Quebec, Canada

INSURANCE & FINANCE CHRONICLE.
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THE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President

. THE ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1889. CariraL, 500,000,
Home Office - Princess Street, Saint John, N.B
OIRECTORS.
ALFRED MARKHAM,

Vice-President
J. J. KENNY
(President Western Ass’ce Co,

) (Vice-President Wostern Ass’es Co
ALEXANDER P. BARNHILL. FREDERICK J.G KNOWLTON,
K. WALKFR

W. FRINK
A, GORDON LEAVITT,

THE MUTUAL LIFE
FORMERLY OF CANADA

THE ONTARIO MUTUAL LIFE
Abstract of Accounts for 1901.

HON, A. F, RANDOLPH,
esident.
HON. GEO A, COX,

INCOME.
Premium Net. .. oooiiiiiiniones $ 008,619 06
Interest, Kent and Annuitd 270007 02
BOMM soosscastssave-oaes o0 $1,277,086 08
DISBURSEMENTS.
Death Claims, Endowments, Profits, ete $ 403,532 45
All other Payments. ... . Srotbeabness 88se b 215,676 94
Te n!...“. civesnens § 709,209 39
ASSE'I‘B.
Loans on First Mortgages ... s oo 82,643,066 61
\lunl cipal Debentures and B¢ mds, ... o
on Company's Policies,
I( nl h-lnl. Jluding Comy un s Oftice,, ...
Cashiin hand and in Banke 17
Other Assets ... iR egenaraTiss s spuape W N0 84
| ||| ves voe $5,707 822 17
LIABILI’I‘IES
Reserve, 4 and 8§ per cent, $5,501,100 41
ALl other Liabilities ..., ..... o 76,701 %
DOMY, ¢y o 0000 cin vronprone . B6.877 860 64
SURPLUS.
On the Company’s Standard, 4 and 3} pereen .., & 370,070 53
On the Government Standar. 1, 4§ ana 3§ per ce ot . 605,470 00
ROBT, MELVIN, GEO, WEGENAST, W. I, KIDDELL,
President. Manager, Secretar,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.0°

Fire risks accepted on aimost every description of insurable property.
Canadian Head Office:
67 BEAVER MHALL, MONTREAL
J..l. E. DICKSON, Manager

Agents thr
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Royal Insurance Co.

Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSQON, Manager

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.

The §jCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL $5,000,000
Cover disablement caused by any Sickness or Accident
1he most hiberal and atiractive Policy issued by any
Company,
M Temple  building, MONTREAL

ROLLAND. LYMAN & BURNETT. General Managers

LIFE INSURANCE
ANNOUNCEMENT

JANUARY, 1902,

The rapidly increasing business of THE
ROYALVICTORIA LIFE INSURANE (0O,
requiring Inrger Head Oflice accomodation,
the compnny will occupy its new oflices on
the »r»ccond floor of the Royal Tonsurance

Building, Place d'Armes Square, on the Ist of

May next.
The new husiness issved in 1901 shows an
incrense of 338 per cent. over the previons

yenr
DAVID BURKE, A.lLA. F.S.S.

General Manager,
Hend Oflice,
Montrenl.

“STRONGEST IN THE WORLD "
T T —

i EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER

Assets . . . .

Assurance Fund and all
other Liabilities .

31, 1901.
$331,039,720

259,910 678

Surplus 71129042
Outstanding Assurance 1,179276,725
New Assurance 243,912,087

64,374,605

Income

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE: 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
George SROUGHALL, Cashier.

(upllnl Authorized - . 81,000,000
Subscribed, -« - 500,000

THE EQIJ|T!J£§EJ!§!!ANGE co,

WM, GREENWOOD BFROWN, General Menag:r,

lnmmn and Glon

LOBSES ADJUBTED PROMPTLY AND
@MTES NOODERATE.

/ llvamunl and -

A. F, CAULT,
Chairman,

WM. M, JARVIS StJohn, N, B, Cenaral Agant for Maritime Provinces.

AVAILABLE ASSETS:
$61.187.215.

- [nsuranee G0, 3

Chief Agenti& Resident Sec etery,
MONTREAL.
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Scoﬁls}l d‘nlon 8 : Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Capital, - - = =« =« = - 830,000,000
Total Assets, - - - - = = = 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assets in Canads, - - - - 2,108,20!

North American Department, Hartford, Conn., U.8.4.
JAMES H, BREWSTER, Manager,
WALTER KAVANAGH, Resident Apm, Montreal,
MEDLAND & JONES, - v Toronto,
A, C. ARCHIBALD, " “  Winnipeg.

THE

Continental Life Insurance Company

HEAD OFFICE: - - - -
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are calculated to earry the highest Benefite if
regard to Loans, Surrender and Extended Insurance, wh le the liabilities
are estimated on a stricter basis than required by recent Dominion legis-
lation,

Toronto.

Agents in every District are Required.
CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

Excelsior Life gouy

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies. Absolute Necurity
Vacancies for General, District and Loca' Agents.

E. MARSHALL, DAVID FASKEN,

Secretary. President
JUSTIGE and in dealing with both
Agents and Policyholders

SATISFAchou —fairness coupled with
| invariable honesty of pur-

pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

issuing of policies,

INSURANCE & FINANCE CHRONICLE.
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E‘mrw)ioyers’ Liability 5
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL . . . . 4 - $6,000,000
CANADIAN COVERNMENT DEPOSIT - 91,260
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Permonal Accident, Sickneas, Linbility and
Fidelity Guarantee Insuranoce.

GRIFFIN & WOODLAND, Managers for Canada.

THE MANCHESTER
FIRE ASSURANCE COMPANY

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES I OOMER, T. D. RICHARDSON,
Manager. Assistant Manager

In Some Respects

incorporated |PURTLAND, MAINE] 1e48

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDRESS :

HENR] E, MORIN Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada:
Fo Agencies iv WesternDivision, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPH Manager.

18) 8v. Jamwae Sv - MONTREAL.

1ife insurance is unlike other investments.

1t necessarily Increases in value as it grows older,
It hus less temporary, and more ultimate value
than any other,

Life insuravce is the eapitalization of affecticn,
I!wrythlnf desirable in life insurance can be
furnished ﬂ‘h“ llrrlin“(‘nnndlun,‘«mwu y he
NORTH AMERICAN LIFE A postal card {o the
Home Office or lnqnlr{ st any of s agenciee.
almost everywhere, will give you information
about a plan Just suited to your case.

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontarlo.
Wm. McOabe, Mpg. Director. L. Goldman, Becretary.

AULT & McCONKEY, Managers for the Provinee of Quelee,
180 8T. JAMFS 8T., MONTREAL.
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Established 1822,

Nalmnal Assuranca Bnmnany

OF IRELAND.
Incorporated by Roya! Charter.

CAPITAL - - - $5000,000,

Canadian Branch:
Trafaigar Chambers, 22 8t. John Street, Montreal.
H. M. LAMBERT, Manager.

PHOENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Eatablished in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION ——
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

NORTHERIN

Assurance Company of London,
Esvascioneo 1836.

Capital and Funds, 1885 £38,3€5,000
Revenue . 5,714,000
Dominion Dep« m " . 200000
CANADIAN BRANCH OFFICR
1730 Notre Dame Streot Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior.

Founded 1797

NORWICH UNION

Fire Insurance Society

[0)

NORWICH, England

Head Office for Canada . . . ., . . TORONTO
JOHN B. LAIDLAW, Manager,

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail,
BOND,DALE & COY.

30 St. Francois Xavier Street,
MONTREAL.

INSURANCE COMPANY

! Organised 176 Izcorporated 1764

N orth Amerlca

.f ’.’f‘ .o ' PHILADELPHIA ‘MARINI
Capital, . - s . $3,000,000

Total Assets, 8 . - €9,683,792

ROBERT HAMPSON & SON, Gen. Aitl- for Oanada
Corn Exchange. MONTREA

[IMPERIAL LIFE stz

The Year’s Record

Jan, 1, 1801 Jan. 1, 1902 Increase p.e,
1. Total Assurance In Foree . $9,226,350 $11,236,700 $2,010,350 21.8
1,202,002 1139804 237,712 21,4
TORTRS 201,207 337
7,310 2.5

2, Total Aseets ., .iivnnninnnnn
3. Res. for Policiesand Annuitles 507 488
4. Annual Premiom Ineome ..., 319,860 305,170
5. Annual Inter st Ir come. .., ..., 36,273 83,502 17,220 415
6, Total Annual Tncome. .. .. ... 366,133  @48,672 92,539 260

E. S. MILLER,

T yg

NATIONAL LIFE ASSURRACE COMPARY

CanADA.

AUTHORIZED GAPITAL, $1,000,000

Elias Io'on. Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the
Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto,
Montreal Office, 180 8t. James Stroet.
Bell Telephone 2140,

Provincial M:nager,
MONTREAL, QUE.

THE

GREAT-WEST LIFE

Assurance Company.

INSURANCE IN FORCE

o Y ey, *atirase  HOW
‘: Sist, 1807, 6,012,082 A
" 3:.:. 'lao’o, 10,263.2¢90
3ist, 1901, |a.3w.uo STRON G
J. §, BROCK,
bl
JAS. LYSTER.

Manager, QUEBEC
Mechanies Inust, Bldg., MONTREAL
ALBERT J. RALSTON,

Manager Mar. valncn. ’
ST.J.HN, N B.

ROBERT YOUNG
Supt. A.onolu. TORONTO
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INCOIPORATID lOS:I

l
SWURANGE GOMVPS‘

HEAD OFFICE - - TORONTO

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $1,000,000.00
Total Assets, - - - 1,776,606.46

Losses paid since organization, $10,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
Presiaent, Vice-President
JOHN HOSKIN, K.C,, LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT

P, H. BIMB, S«rdary.

EVANS & Joullom Conearal Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

Hox. §. C. WOOD
E.W. COX
THOMAS LONG

INCORPORATE D IH IICI.

‘!‘ll! AND MARINE.,

Head Office, - - - TORONTO
—— A O
Capital......covns versesanssnscansnasesss. 98,000,600
Cash Assets, OVOF..... ... TTTRTIT 2,026,000
Annual Ineome, OVer.....cciue . 00

LOSSES PAID SINCE OROGANIZATION, $80,760,000

DIRECTORS :
Hon. GEORGE A. COX, Fresident,

J. 3. KENNY, Vice-President and Managing Director,

Ho». 8, 0. WOOD W. R, BROCK
GIO,R, K.COCEBURN J. K. OBBORNE
GEO. MCMURRICH H, N, BAIED

ROBEKT BFATY

—— e wee

Agencies in all the principal Cities and Touns in Canoda
and the United States.

Home Office

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
GCOOD ACENTS TO REPRESENT IT IN THE
seee e UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who deaire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies

THE

ONTARIO
ACCIDENT
INS. CO'Y.

President,

ARTHUR L, EASTMURE,
Vioce-President and

Managing Director

F.J. LIGHTBOURN,

Secretary

Head Offiee : Toronto

THE

REGISTRY
COMPANY OF
NORTH AMERICA
Limited,

President
ARTHUR L. EASTMURE,
Viee-Pres, and Man. Dir
¥RANCIS J. LIGHTBOURN,
Becretary.

Head OfBoe : TORONTO.

LARRATT W, SMITH, K.C,D.C.L

LARRATI W. SMITH,K.C,D C L

¢ Without a Parallel In the History of
commerclal Enterpme'

'I'Nl

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.

W. T. WOODS, President,

G. M. OLCOTT, Vice-President .

C.E. W.CHAMBERS,
Secretary,

Head Office for Canada :
'ORONTO

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President
FRANCIS J. LIGHTBOUKRN,
Managing Direetor
CHARLES GRAY,
Secretary,
Head Ofice: ToRONTO.




4

LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY |

a

Pheenix of Hartford,

CANADA CONN. lemANCH

Head OfMce, MONTREADL

J. W. TATLEY, Manager
Total Losses Paild Since Organ- g46.2903,626.87
Ization of Company ———

~~THE —

ureat North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in [

Canada and also between this country and the whole of the |
Money Transfer offices of the Western Union Telegraph Co'y '

INSURANCE & FINANCE CHRONICLE.
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DOMINION LINE STEAMSHIPS
BOSTON

to LIVERPOOL ‘ to

EC LIVERPOOL

BOSTON to MEDITERRANEAN PORTS

FLEET OF STEAMERS
Passenger Steamers Freight Steamers

via Queenstow

COLUMBUS [bullding) 13,000 tone NORSEMAN . . 13,000 tour
n-ecrew, w.
COMMONWEALTH . 13,000 tons  TRISHMAN . . 13,000 tons
n-screw,
NEW ENGLAND . 11,400 tons ENQGLISHMAN 7,000 tons
n-serew, A
LABRADOR (building) 10,000tons TURCOMAN 7,000 tor s
Twin screw, Twi!
CANADA ,000 tons . 5.000 tors
-acrew. ROMAN . 5.000 tons
DOMINION . 6618tons MARXMAN . 5,000 tons
screw, VIRGINIAN - o
VANCOUVER , . 5231 tone
CAMBROMAN + 5,600 tons

ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS.

BEAVER LINE.
Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN—

ST. JOHN, N.B.,, and LIVERPOOL In Wint r

Kates of passage very moderate. Travel by the St. Lawrence route
I'he Shortest, Safest and Most P ‘rompl fon with the
Raliroads at Liverpool for London, I'MT-. and all British and Continental

Points,
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company,
POSITIVE EVIDENCE &>

. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phill'ps Sausre, MOARTREAL.
INSURANCE COMPANY

THE SISSIBOO PULP AND PAPER COMPANY

Addrese all Correspondence to
GEORGE E. FAULKNE
MANAGING DINECTOR,
Weymouth Bridge, N.8,
MOM REAL CFFICE
RovaL BuiDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,
E. MACKAY EDGAR, Secy.
Cable Addross “S18SI1800,” Watkin

» “GROUND WOOD PULP"

CENERAL OFFICE:
WEYMOUTH BRIDGE. N.S.
GEKO E. FAULKNER, Managing Director,
C. D. DENNIS, Accountant,

LIMITED

WEYMOUTH BRIDCE,
Nova Scotia
MILLS:

Siss1000 Falls,
Weymouth Fals,
DIGBY CO,. N. 8.

s. A.B.C and Lisbars Codes.

Qeorge F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1868

20 Broad 8troot BROK E RS New York City

Are Recommending Certain Stocks
Which are Likely to Advance

SEND FOR LIST

STOG “S Purchused in amour ts to suit customers

for investment or carried on margio.
Commissions: One-cighth (1) of 1 per cent. tor buying and the
san e for selling. lutorn stion cegurding all kinds ofinvestments,

n;gi |l|::‘- of -ccuv'l:u furnished on w) phmlmu. Correspondence
solicited, Send our booklet
W ALL STREET. HOW TOMAKE MONEY IN

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

| Cap.ta! and Assets, - $33,5600,000

Lie Fund (in special trust for Life Policy Holders) 9,548,630

Total Annual Income, 8,170,100

Ceposited with Dominion Government 536,000
HEAD OFFICE CANADIAN ' RANOH:

731 Notre Dame Street, MONTREAL

J. MCCRECOR wana:-r

Applications for Agencizs solicited in unrepreseated districts.
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THE FEDERAL LIF

Assurance Company

Head Office, « e e - Hamilton, Canada.
Capital and Assets . ; ‘ . . $2,310,025.68
Surplus to Policyholders . . . . . 1029,076.64
Paid Policybolders in 1901 . . : : . 182,926.67
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, J K. MCCUTCHEON,
President and Managing Director, Supt. of Agencies
H. RUSSEL POPHAM, - - - Provincial Manager.

«>+ ESTABLISHED 1828.&w>
b b et B
g R oy

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

lNVESTED FUNDS. ......................................... ua 4oooo
INVESTMENTS IN OCANADA, o semmenen sessnen weeeen 14,030,000
LEPOSITED WITH CANADIAN GOVERNMENT, over ... e 4,316,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays."@a

J. HUTTON BALFOUR, D. M. McCOUN,
Secretary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TELEPHONE, MAIN 080

R. WILSON-SMITH

FINANCIAL AGEBNT

oasie aoomess  1c1 St, James Street, MONTREAL
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange




Peva—

Y R

R
A. E AMES&CO

BANKERS - - TORONTO.

covmen o | Securities

MUNICIPAL
RAILROAD
Haod

Bonds svitable for Deposit with Government Always on

Q. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railway Municipal k& Irdustrial
BONCS AND DEBENTURES

Securities suitable for depoeit by Insuranee Companies slways
on hand,

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds :mfn.\ :::1‘-:::1“ —

Can always supply bonds suitable lur depos!

ment.
—

STOCKS.

» cw York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.

N el nq- of the firm—H. O'Hara, H R, O'Hara (Member Toronto Stock
Eachange), W.J O Hara (Member Toronto Stoek Kxchange).

Hanson Brothers

CANADA LIFR BUILDING - - o

INVESTMENT BROKERS,
QGovernment, Municipal, Rallway and Industrial Bonds
and Securitics BOUGHT and S8OLD.

Investments sultable for Insurance Com pznics and
Triist estates always on hand.
Members of M. | Stoek Enebange.
“HANBON,

MONTREAIL

Cable Address :

The Northern Life

ASSURANCE COMPANY of CANADA

¥oad OMce, London, Ontario
Authorized Capital, $/,000,000

MON, DAVID MILLS, K O (Minlster of Justice), Presidént,
JOUN MILNE, Managing Director

Commen:ed business in 1897 and has made rapid progress each year
Tspues up Lo uu policies with special features l.a‘- ral coutracts to y.uud
producers in Provisee of Que bee

W. E. FINDLAY

MONTRE AL, Manager for Quebec

RADNOR....

* Racnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet 1.oadon, Eng,

Radnor Is bottied only at the Spring.

FOR SALE EVERYWHERE.

INSURANCE & TINANCE CHRONICLE.

Mncn 21, 190-

ANGLO- AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO
AUTHORIZED CAPITAL, sl,ooo.ooo
epetigoU% S PTINTOTIST,  04,634,8
Security for Policyholders at 3ist Dec. 1900 = 408.‘89-70

Licensed by the Dominion Government to transact the businese
of Fire Iusurance thronghou! Canada.

8. F. McKINNON, l’.q., J. J. LONG, Esq.,
8. F. McKinnon & Co,, Toronto,  The T. Long Bros. Co,, Collingwood
Vice-President.

President,
ARMSTRONGC DEAN, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEAU E’b
Directors, ;HON GEO, A, DROUMMOND
KCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTR AL.
Agents In all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager.

[Incorporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

CHARLES F. CLARK, President JARED ORITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET C0., Proprietors
Executive OfMces, 346 & 348 Broadway, NEW YORK
nml-mg::muu of m vmd States and Canada, tho

ia and in London
R Bradstroet moumudlunddlym w

organization of its kind, 'wtlu in the one Inf

qomn\ n-i‘uunu and more
-ﬂ“ m‘- the obtaini

Eo. than any ul-nu tution in m wor

’ URBRO OyricE—Richelien B

Haurax : %1 191 Hollie Bt.
"tlvm o lclln:'n luww and Jordan Bts,
Wixxirze * ain.

VANCOUVER®  Inns of Court Bullding

Montreal OfMice, -
JOHN A. FULTON, Superintendent.

rva INSURANCE
and FINANCE

Chronicle

Published every Friday,
AT 151 ST, JAnES BT, MONTREAL.

R, WILSGON-S@MITH, Proprietor,
Prices of Advertisements on spplicetioa,
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NSURANCE PUBLICATIONE 80

The guzumunms'giﬁ;;:; " Chronicle, Ponteeal,

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

1h e Insurance and F nance Chroniole:—n weekly journal de. Banks and Banking.—The Bank Act, Canada with notes, author«
Joted to the interests of Insurance and Genal Finerancial affairs, it es, and decisicns, and the Law relating to L‘htqn-. Warehoute
Established in January, 1881 nnual Subscription. .. «. . 82 00 Receipts, Bills of Lading, Etc,, dnl:ﬁ Saving Bank Act, the
Bound Volumes, per vol ... A e 300 Winding Up Act. a'd Extracts from the inal Code. 18gs. By-
J u!::;c:r-. Q.LC, :’&c'h ’ LL.lhi.. ber ‘l‘!l-nul:‘ !:"T::l:h
ar uet ec ; Solicitor to ! sons. al H
FIRE INSURA NOE. Author of "‘{hl'-, Notes and Cheques,”” etc., etc,, with an intro-
duction on Banhing in Canada, by B. E, Walker, Esq., General
Cancellatian Tablos,—By |, GriswoLo, The fullest and most extended M of the Canadian Bank of C Half<calf, Price... 4 80
work of ind ever attempted ; showing the earned and un-
c-urncd premiums, both prosrata nd short rate, in actual figures of TIFE INSUBANCI.
any amount from 1 cent 1o $100,000, for any time from 1 day to 5 years, 10 00 Principles and Practics of ”l‘ Inswrance—A treatise on tl e
Classificati w of Fire Hasards and Losses ;—A new, complete wll-c-pln and practice of Life Insu With valuable tables of
and labor-saving method, By J. Grisworp, Some one hundred com- r mplete ar etical exp of th: comp »
anies have adopted this excelient system, and it is steadily growing involved in the science of Life Contingenc es, By Narwan WiLnry,
i wor as the Underwriters become more familliar with it. Cost with additions by H, W. Smits, Actuary, Reviged Edition, 183,
of complete QUL ... wieeiasrssitiiiiianins cessaissssssses sesse BB 00 Pocket Edition, flexible leather cover ......c..oivsivnane 250
Fire Agent's Tvwet Book.—An Annotated Dictionary of the terms Actuaries Edition, quarto, extra tables ........ 5 00
and technical phrases in common use amorg Fire Undewriters, By Life Agent’s Manwal —The Insurance & Finance Cnrowich
J. Gmsworo,  To which is appended a Folicy Form Book. The new and revised edition of this well known hind-bock T he
whole su slemented by short rate and pro-srala Cancellation and aim of the publishers has been to supply a full and comp'e.e
Time Tabl Published at the Office of the INsURAN F . nance manwal of the rates of all iife companies actively doing business
CmumonicLr, Montreal,  Price. sovieivens . w 300 i i N:n:‘l,lldd the conditions u vhi;h lh;r icies ueni;nr.
: i ' Frevem - : reserves, interest and discount have been added, and also
e '":l:o :A:ui"‘lt(l:.‘”:n'u vclpxl’n‘n.'.ir::r‘nnﬁ.:::i:::m: hcynr“nnr?m.'m [ anatory notes respecting special policies. Bound | in flexible
containing information as to the ‘construction of buildid s, .p'eu.l ! I“‘m"-d"'l'a' about f‘?“; °““"‘v°"n lhj;. "I'C"‘“- :—fm’::
features of manufacturing hazards, writing of policies, adjustment pages of solid, useful information which no life age! % od
of losses, etc., by F. C, Moors, 5 390 PP+, 13mo, cioth, bevelled | without, Price .. ..oovvnnnriiniinnn e sariessnaneress
edge ; Price per copy.ees csesnsesasssssnasnssassconce B 00 | An 'ﬂ?&“ﬁ‘"”ﬁ" o‘va. I:uum: "Y""I L.n;:_u-n, 106
. tors, By N. Witiey, Actary, Single copies, Frice...
Griswold’s Tables of Constant Multipliers and Téme Tables.— -
Ihe 7ime 7able exhibits at a glance \he number of months or da '.mA:zml.li:!u'?‘.{ ‘ur!:::r;;:‘ by e';{ M\":l'“':bg';ﬁ:‘ .:,‘::'l?:!'_
interveming between any two given dates, from one day 1o five years, helders and _policy-seekers, ard |A|d|!p¢l;l,Ne 1o the Lite Insurance

solicitor. The Level Premium, the Natual I remium «nd the As-
analy zed and illustrated by tables and plans
m in the fullest manner.

The Table of Constant Mwitipliers, tor the rapid Conrputation of

Premivms, Carcellation of long term, annual or .S...n t.rms policies,

Casting o(mwul,elc.; in set of 3 cards with portfolio. Price.... 800 mwrm:.i‘n:y(‘;::“h
«

@risweld’s Fire Underwriter’s Text Book.—~Revised and brought Agent's Pock diticn, printed on bond paper, flexible Russia
down to date, Much new and valuable matter has been introduced, cover, 240 pages. Published price, $5 net . 250
including citations of decisions in the higher courts, 1'hese citations The A. B. C. of Life Insurance —An elementary treatise on the )
are numerous and cover the emire field, giving comprehensively fundamental princip'es of Lite Insurance. Easily understood, and !
"lh‘c ::l‘; :‘»'r :‘; ::‘1‘!‘;:::;;;1 lr: LM::'::;crgyncnpuouq rfdlclnlnn( acapted to the general want cf agents and others, Price,..o..o0ve. 1 98 !
0! D . 3 ull law
:hrtp. Pul :lul!nc_d at the office of the Inrnm-p.‘&“'lfnnml u"‘«:.:;::“m:,mﬂ:r_‘;‘,‘:: ';P:n ‘?.}5':3?‘;:‘;.:‘““&‘:: (
o LT 3 . » . 2
BEOMICLE Agnge e 1800 Premiums and Reserves on all life an fe and endowment paid-up
Grisweld's Hand Book of Amum.—ny_ﬁl.. Grswoun, Esq,, policies, full tables of annuity. Price..... sreee esnass saoesecs T OO T
A new edition revised and greatly ﬂlﬂ‘:’f‘ The standard autho- Napier's Consts uction of Logarithma, translated from Latin into
ey s:l‘no:l_p:"::' ‘le e o uufm;um- tabular, ‘!,e;-l. English with valuable notes. A valuable book. Price .viiviiieer @ 00
etc,, 0 lju nt of Fire lo extant, 0 agency or adjust- A e nd Valuat Tables.—-By D, P
ing outfit complete without a copy. TG coseorossis seassscsavss 3D gont's Monslary 1Afe & R . =y e il
Hinds of Forms.—Policies, Endorsements, etc. FACKLER, Actuary, Aninvaluable work for Life Agents. New edition 100

greatly cnl_ugod‘.'nh atreatise on policy writing by | LAW, Ete,

Single copies, Frice, Ceessenipiaaarees s The Insurance Law Jowrnal —A movthly publication established

Hine'’s Eapiration Book.—(ood for ten years from any date of in 1871, and #cvoud exclusively 10 Insurance Law. The latest
beginaiog, Ko, 170 leaves, s0 £ 16 (6 to month) martied sdes, docilous published monthly. TRere o B0 by o iaens cas be ob

N0 2, g6 leaves (" 1 nmlh??k‘n‘l?;nd L'::h“ : z tained in a bedy. rluonlhly numbers, each 50¢, Annual subscriptions. .6 00
No. 3. 168 leaves (14 to month), cloth and leather Y500 Back volumes sinc# 1871, forming a complete |ibrary of lusurance
. ? 4 g Law, gbo pages each, law -‘\up. are for sale, Price per volume ... @ 80

Beltow’s Fire Insurance Compandes and schemes established and Cross and Ligest Tndew 1o Insurance Law Journal, Bigelow's Life
projected in Great Britain and Ireland during the 17th and 15th cen- Cases, ). Hennet's Fire Cases covers entire insurance field, Une r
(uries, Of great historic value, containg ll?ﬂ'.l"’l never before be ok to handle when hunu'n‘ up a point, Price S 5 00
published,  Edition limited to 250 copies. Frice, ..., . 500 4 Handy Book on Fire Insurance ll.! eﬁacl.i;.l.';:a.p'l.l.].r

Hine's Pocket Fapivation Book.—Good for seven years fromany and its Cusiomer, being the fire sections of the Ontario Iusurance
date ; gotten up on the same general plan as the large Expiiation Act, 1897, with the O-tario decisions since 1876, and the decisions
Book, Lut very neat and compact, Handsomely bound in cloth, w.th $ of the Supreme Court of Canada. Com b‘ Roderick James
gilt side title, pocket size. Per Copy..iu.ce can vore siiiiiin k[ ] Maclennan, of Osgood Hail, Bar 1177 TRTTUIRT W )

Hine's Inst uction Book iti i Hine & Nichols® New Digest of Insurance Decisions, Fire and
greatly enlarged, Single x_f'm.‘r'd“w_"' roviesd and 9 00 Marine, together with an abstract of the Law ¢n each important point

R A et S in Fire and Marine Insura: ce, The whole being a complete Mand-

Fire !nwl;ll: Expiration Books.—(By \h.nm. For the Mer- Beok of the Law of Fire Insurance, 1882, Law sheep. 800 pp, Price. 8 50
In::':lhw‘?‘ul.u.lhl:l.:’ I'hese .v-:‘yum:;m . ::‘l::‘hl:-:onh. Hine & Nichols® Fire Agents’ Hand-Book of Insurance Law, Price. 150
trol the best bumdh'“"""h".‘ p hokec by et ok < 8 con+ 200 Law o( Assignments of Life Po'ic'es,—By Hinge & Nicmons,
Fublished at the office of Insumancs & Y iance Cusoncis: The Asiguient °'d“".;' '°“":‘o" g e 'l"‘ "‘M‘“ of much

< recent !i igation, standard text ssued only a few years si
::'"" ,‘0."""‘ of Fire ""‘.- on Buildings, Price,...... %00 are wholly incomplete in regard to it.  Brought t!:'n 0 dlu. (]m‘ 2 00
o‘[: .:‘ l-cul m -u‘.o'lcummm ll:nh«—()l one May on Inaurance.~The Law of Insurance as applicable to Fire, Life,

e Sheel. ""; e ~=Price §1 per dos., #5 per 100, ‘Accident and other risks not marine,  vols, 3rd ed, bvo. Price.. 11 80

ppraisement Blanke—Full form-—Price g1 per doz., g per 100. The Law of Fire Insurance—By Huxny Franomes, Esq. The

Appraivers’ Award—Short form.—Price, 5oc. per doz., §a per 0o, most recent and exhaustive text-book on Fire Insurance, Seco.d

edition, Une vol , 670 pages. Law heep. Published at 7.50... 5 00
Bennett's Fire Insurance Oases, British and American, from the
FINANCIAL earliest dates, full and valuab'e. i s vols, Price per voi.u.'u weseee 880

Bond Values by Montgemery Rolline.—~Tables shcwing net ret The Law of ‘e Insurance. AND AcCipenT InsURANCE
of Bonds and cther investments maturing in from s :0!\"! w0 ll::‘; R"““‘uclu'“"-“ L Bigaiow, of the Boston bar, with notes .
years, and bearing ioterest at from 33§ per cent. o 7 per cent. pay- to leading En_lish cases, and numerous references, § vols, Boo pages,
able half-yearly, at rates to yield from a.g0 per ceat. 10 6 per cent. royal octavo.  Law sheep. Price per volume ... ... e 5o
ascerding by eights and tenths, Copies may be obtained of this Inewrance én Ontarie.—The Insurance Corporations Act, , with
Office. Price ,.oue sesvvsnesssinainniene o trraresseses 300 Kuuul Nolu"nd Appondxu A:pendu A.—Aculb'uhu iary to

el ¥ cty Wit 1. R. S, 0, 188

“"":'ﬁ ;;m.“m:" l‘“l":":l':-‘.:l‘h::’l“"d‘h"m. ";“‘ c. 136 (as amended or uffected by Imbuqunnl enactments) an A:n !7"

hm any (s aay Suaber of hy o year, value of paymeat due secure to wives and children the Uenefit of Life Assuran.e. 3, R.

|) ,nd : y .T! rof half years, value of payment due S, O, 1884, ¢, 167, sections 114-119, Statutory conditions of Fire
::::z::u"m: ':‘n.y‘h’ w!'::::';-’ ;.:::' ol I.'."b'y"::"'::" l"-nlul'tl‘ll.il'plmu.hun vdn'in.;hcr‘nin, ether with other auxil-

n v ia y or declaratory enactment. Ap ix B,— rtmental for
by Walter 5, Aodrews. " Price.......vvv cersnniienn e 1000 -n‘dimliunn’ml’mr uu,l’wp?;:mol the munm(}up‘o:
lianks, Rankers and dankiny. By N, S, Ganranp, F.R .5, etc, rations Act, Appendix C.—Forms of lnsurance Contracts, Illusira-
I'he most complete Financial and Staustical birecto y of da tve «f the provisions of the Act, By Wm, Howard Hunter, B.A,
ever published, Lontaining Canadian asd Provincial Banl Barrister-at-Law, with an Introductory Chapter by J. Howard
surance, Financial and Comwercial Laws. List of Canadian, Hunter, M.A., Bar ister-at-Law, lumr of Insurance and Regis-
and Foreign Baaks, Benk Directors and Hank trar of ' Friendly Societies for the Province of Ontario, All the
-uuuuu(-.m Loan at nmm.mt-mmw-uudm
Siock comparative mited have been carefully under the respective sections

900000000000 0000 00000000 of the Ast, 309, € soespsosasesessesseses B 00
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MCARTHY, OSLER, HOSKIN & CREEIMAN

Parriotere, 2oliritore, €tr. ;‘ Bell Telephone Main 771
| Freehold Bullding, - - Victoria Btreet, PR I
TORONTO. | F. W. EVANS ©. R. 0. JOMNSON
Jobn Hoskin, K €., Adem R. Creelman, K.C., |
Y. W, Hareourt, W. B. Kaymend H, 8 Osler, lnuhmn G. MeCarthy,
D. L. MeCarthy, C. 8, Maclunos, Britton Osler, A, M. Stewart, | EVANS & Ju“Ns“N
Baymond Prefontaive, K C b'tl'. &is Cbas. Archer, LL.B, ‘
: Joseph L. Perron, | n" n'uu c’
Prefontaine, Archer & Perron e a o
SOLICITORS, BARRISTERS, &c. ! GEFTS & BROXKERS
Koyal Insurance Building, MONTREATL. 1733 Notre Dame Street, Montres! |
1708 Notre Dume st | [ |

GENERAL AGENTS

EDWIN P, PEARSON, |C. W. ROCHELEAU I ETNA INSURANCE CO., of Hartford |

— A GRNT e General I nsurance Agent, |
.M.m Assurance Company, (lnnnll’nn A-:uno:l‘u ! :5‘: :::u‘..‘['.cltclo;"::g”.c‘ #0n o Tonste
AND Koyal lusurance C¢
mmm(:::::m““." Comercial \nion Anmuranca Co. f MANCHESTER FIRE ASSURANCE CO., of Manchester, England |
| 17 Adelalde 8t East TORONTO THREE RIVERS, °v-, ‘
————————————————
|
NATTON & MCLENNAN [ =~ MacECHEN & MacCABE,
ATV E) -S” ATEFE, Gonerel Agent for Barristers, Solicitors, Notaries Public, etc.
1724 Notre Dame St KOYAL AND OTHER BEITISE Sydney, Cape Breton, Nova Scotla. |
MONTREAL. INSURANCE COMPANIS | | Collections, Real Estate, and Mining Business Recelve|
CARIE FAARCH NOLLAMAN B4 . BOL DORMWALL: DUT. | s e
« B0 | A.J. G. MACECHEN, LLB JOHN J. MACCABE,
| O, J. Fleet, Alex. Falooner, J. W, Cook,
. FLEET, FALCONER & COOK TUPPER PHIPPEN & TUPPER
’ BARRISTERS, ATTORNEYS, Ete.
Bdvocates, Barristers and Solicitors, '. WINNIPEG, Canada.
- | Srewanr Torexn, K.C. Franx H, Puirran
dard Bullding 187 8¢, J Street, | WiLLiam J, TuPPER. GEORGE D. MiMTY, GORDON C. MCTAVISH
MONTREAL 1 Solieitors for the Bank of Montreal, The Bank of British North Am
| eriea, The Merchants Bank of Canada, National Trust Co., Ltd., The
Canada Life Assurance Co,, The Edinburgh Life A.lnul The Can-
acen | vty Company e inada Nent Won Cand Y, T
wiindy "‘.L:- :1 J Browx, KO w I'-nn':v.nlwlal:: llr._m”' K.C. |4munu h-.n’. l)ob':-.tnn bol'ny-ny,ow ote, 2 .
HALL, CROSS, BROWN & SHARP 1 Harris, Henry & Cahan
Advocates, Barristers and Solicitors | Barristors, Solicitors, Notaries Public, etc.
| Offices : St Paul Bulldidg, |IAI.IFAX. N. .’4,, and Royal Bank Building
LONDON & LANCABHIRE LIIE BUILDING [ SYDNEY
| 164 8t. James Street, MONTREAL., *F “""‘,‘, '»fu(m L "‘ ""'r’ l.«l N Rnlmzl' ‘l"l’“:“ LB,
3 i : : Cable addres: ** Henry,” Halifa Codes: A, B, C, MeNelll'
Soottish Union and National Insurance Co., of Edinburgh e M ety Syduey. I lieciory, Lieber's.
ESTABLISHED 1824
Yotal Assotn . 844,222,472 83 MEDLAND & JONRS
(vassc PUNES 23.966.472,83 GENHRAL INSURANCE AGENTS,
Invested In Canada 2,020,040.60
Montrosl OfMcet ~ 117 8t. Fiencols Xavier Street :LL'(RAI“I;“&* r: “B‘vmu‘(;'lmwu!’l‘i(xm e
WALTER KAVANACH, Chiel Agentand Secretary, :,h‘.ﬂlllll“hb&.ob%g%lxugﬂgf"lat CA,
. | Wall BuiMing TOR( NTO,
i s  ERINIES offices
CLAXTON & KENNEDY, 1 ont | Sormer AINC and RAY STRRETS . 1067
ADVOCATES. ETC. wh print EVERYTHING, from the largest b ok t) the
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and | smallest business card.
| Comminsioners for State ¢ t New York and Provinees of Untario and British | We bind Account Books fOl Merchanu Plnkl
Columbia, Imperial Building Ground floor, | and Railway Companies, and Law Books and Pan

Books, in the most Expensive and the Cheapes!

P ﬂTe NTS fﬂ::s::?- Styles. No order is too large or t00 small, ,
reneastonuh & co.  John Lovell & Son

Canada Life Building 19 to 20 8t. Nicholas Street,
Alse Toronto, Ottaws and Washington, et a.__MONTREAL
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BANKS

The Royal Bank of Canada.
INCORPORATED 1869
HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up $2,000,000. Reserve Fund, $1,700,000
IVirectors: THOMAS ¥ KENNY, Faq., President. THOMAS RITCHIE
T ee-President. WILEY SMITH, Esq. H. G. BAULD, Esq.

HOK. DAVID MACKEEN,
General Manager : EDSON L. PEASE (Office of t' & _en, Man,, Montreal,y
recretary and tluyerlnundrmol Branches : W. B, TORRANCE, Halifax,

\uspector : W, F, BROCK, Halifax.

Branches and Agencies of the Bank.
cotla,—Halfax Antigonish Bridgewater, Guysbor

14 |u|n'n”‘o-n?,'|,m "b‘"’s-.d'" ' lmnen'mrx‘ghlllma. Pictou, Port Hawkes
vary, Shubenneadie, Sydney, C.B., Truro, eymouth, Now Bruns-
wick —St. John, uhur::d'l)orehuur. Fredericton, Kingston,
Yoweastle, Sackville, Woodstock. In Princ? ldww rd |
Charlot etown, Summerside, In Ontario, —Ottaws. In
Mentreal ; Montreal West Sud, estmount, In U
New Yor 8., H. Voorhees, Agent, Republic, Wash. In

‘r Briti h cowelﬂ.\‘ell _—Vancouver, Vancouver

rrlu-‘ Nanaimo, land Vietoria,
The DOMINION BANK

oneton,

gos

It
'“Gb tnd, Grand

n Newfoundiand,—St John's.

CAPITAL, - - -~ $2,600,000.
RESERVE FUND, - $2,8600,000.
Directors:
E. B, OSLER, President.
Ww. D, MA’I'!‘HHWA, Vice-President .
T, Faton, William Ince, James J. Foy, K.C.
W. R. Brock, ~A. W, Austin,
MEAD OFFICE, - - TORONTO.
Branchest
Belleville, Quelph, Napanee, xbrl
Brampton, Huntsville,  Oshaws, wmb‘;‘,"
Cobourg, Li Orillia, ‘Winnipeg.
Gravenhurst, Montrea! Seaforth,
een Streel West (Cor. Esther Street), Toronto
r. Sherborne), -

“

u
§uun Street East
ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor, Colloge)

Drafts on all ta of the United
wnent ot Earope uf.l:l and sold.
Letters of Credit issued available in all parts of Europe, China and

Japan.

T. C. BROUCH, Gonoral Manager

R8s

) “
States, Great Britajn and the Uon-

' The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL $2.400,000
REST - 2,400,000

DIRECTORS :

GRORGE GOODERHAM, Pres, WILLIAM HENRY BEATTY, Vice-Pres.
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

W. G, GOODERHAM,

DUNCAN CouLsoN, Gen'l Mngr., Joskrn HENDERsON, Inspector.

BRANGHES :
Toronto, Ont, Cobourg, Opt, 1 ondon, East, Ont. Stayner, Ont.
* 719 King Collingwood, Ont.  Peterboro, Ont, Wallaceburg, Ont
St, W, Copper Clifl, Ont.  Petrolia, Ont, Montreal, P.
Barrie, Ont. Gunanogue, Unt.  Port Hope, Ont,  PtSt.Charles,P.Q
Brockville, Ont, London, Ont, Sarnia, Ont, Rossland, B.O,
St. Catharines, Ont,
; BANKERS

Loxpox, Eng., The 1 ondon City and Midland Bank, Limited,
New York, National Bank of Commeree,
CHICAGO, First National Bank

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATRD 1832,
Caplial Pald-up,.... .....
Reserve Fund... ...
HEAD OFFICE
DIRECTORS
JOBN Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President
R.L. BoRpEN, G 8. CAMPBELL. J WALTER ALLISON, HECToR MOINNRP
GENFRAL OFFI( TORONTO, Unt,
H. 0. Mclsop, Gevera) r . WATERS, Chief Inspector
Geo. Sanderson, luspector, W. Caldwell, Chilef Aceountant
BRANCHES,
In Nova Scotia—Amberst, Annapolis, Bridgetown, Dartmouth, Mgz
an’ Halitsy , Pugwash, Kentville, Liverpool, Now Glaagow, Noi
. Ux! armouth.

ford, Pietov, Stellarton, Westvill
ew Brunswick—Campbellton, Frederieton, Moneton

Ch N,
le, 8t. John, 8t, Stephen, 8t, Andre b, to St. Stephen), Susses,

vv+ $2,000,000,00

ssosnisances ofy
HALIFAX, N8,

THEBANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up) $2,000,000. REST $1,765,000.

BOARD OF DIRECTORS :

FES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT
foN. GrO, BRYBON, ALEX FRASER. JOHN MATHER.
DAVID MAOLAREN DENIS MURPHY,

HEAD OFFICE

GEO. BURN, Gen. Mana|
L. C. OW

BRANCHES ¢
IN ONTARIO: Alexandria, Amprior, Avonmore Bracebrid,
Place, Cobden, Hawkesbury, Keewatin, Kemphllln, Lanark,
Ottawn—Bank St., Rideau St., Somerset St., Parry Sound, Pembroke
vankleek Hill, Winchester, Kat Portage, Renfrew, Smith's Falls
Toronto,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenegan Falls.

IN MANITOBA : Dauphin, Portage Lal'rairie, Winnipeg

THE ONTARIO BANK

CAPITAL AUTHOR ZED $1,800,000.
CAPITAL PAID UP $1,393,300. RESERVE, $380,000
Profit and Loss Account §16,006.04

CHARL
I

D. M. FINNIE, Ottawa, Manager
Inspecting Office

attaws

Head Office, = = = = Toronto
DIRECTORS :
(. R.R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vice-Pres,
Hon, J. Alkine, A.B. Irving, Esq,, R. D. Perry, Eaq.,
Hon. R. Harcourt, K, Grass, Esq.
CHARLES McGILL, General Maunager,
BRANCHES
Alliston Fort Willlam Newmarket
Aurors | Kin Ottawa
Bow lle | y Peterboro
Buek! , Q. | Montreal Port Arthar
Corn' Mount Forest Sudbury
Tweed
Soott & Wol“n"oﬁ Sta
TORONTO t ueen & Portland dtreets.
onge & Richmoud Stes,
AGENTS :
LONDO) Bank, imited. FRANCE & EUKUPE —Credit

s k
K~ Vourth Natlonal Bank and the Avents Hank

Lyonnals,
N -Rliat Neth sl Rann

N, Eno.— Parr’
NEW YOR
Montresl  BOSTO

Ottawa, Canada |

, Carleton |

Woodstoek .
In Manitoba— Winnipeg.
In Prince Edward Island—Charlottetown and Summerside,
1n Quebec— Montreal and Paspebine.
1o Ontarlo— Aroprior, Berlin, Ottawa and Toronto.
In Newfoundiand—Harbor Grace and 8t John's,
In West Indies— Kingston, Jamalea,
In United States.—Boston, Mass, and Chieago, 111

IMPERIAL BANK OF CANADA

l

CAPITAL - - - - 92,600,000
nesy o DIRECTORS. 1,880,000
T. R Menirr, Presldent, D. R Wikig, - Viee-Presiden,

WILLIAM RAMBAY. ROBERT JAFFRAY.
ELIAS ROGERS.

T. SUTHERLAND STAYNER,
Wa. HENDRIE,

Heap OFFIOE oy « o = = @« TORONTO,
| D.R. WI f! General Manager, E. HAY Inspector,
| BRANCHES IN ONTARIO.
Fsoex ".hto Ill, Port Ig)olborm. 51"' Thomas
| we, 9 'oronuto.
| Ga Niagara Falls, Bt Catharines,  Welland,
| Hamilton, Ottawa, ult Ste. Marle, Woodstook
| BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, tage La Prairie, Man. Unlgary, Alta,
| Prince Albert, Bask, Edmonton, Alta. Winnipeg, Man,
) Rosthern, sui. Ferguson, B, C, Vaunecouver, B.0
Stratheona Alta, Golden, B.C. Hevelstoke, B.O
[ Nelson, B.C.
| Aemnrs—London, Eng., Lloyd"s Bank, 14d. New York, Bank of Montrea'
| Bank o‘ Ameriea, Paris Franee, Credit Lyonnals
Letters of credit issued negotiable at B hee of the dard Bank
South Africs, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

Incorporated 187%

C0'Y.

Kstablished 18

HALIFAX BANKING

Capital Pald Up, $600,0G0. Reserve Fund, $500,000
Head Office, Halifax N, 8,
le Roard irectors.
i homE UNIACKE, EsQ., Presiden WILLOUGHBY ANDERAON, E8Q., V.-P
| Jomx IA(NA; hq..ﬁ'..!.u.‘r s0N, Eoq. , W. N WICKWIkE, EsQ. M. D
| H.N. Al.l.u‘l,cnlnlor'i A. ALLAN, Inspector,
| ranchees,
| Amberst N.8. | Canning, N.8, ) New GlassgowN.§. Shelburne,N 8.
Al y * Lockeport, ** Parrsboro, ¢ | Springhill, *
Bari on, * Lunenburg, ** Suckville, N.B. | Truro, ol
Bridg N b \! “ Saint Joln, . Windsor, *
Correspondents,
Lorden, Paris Bank, Limite1'; New York, Fourth Nat o 18l Bank ; Bost'n

sadc k Natioual Bank ; Dom {a. The Molsous Bank and Braach,

of Canad
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Bank of Mﬂll"ﬂiﬂ The xaas ormos
.
B e Canadian o
CAPITAL o'l pid up $/2.00 £00.00 Bank PAID-UP CAPITAL
Rovcrveo F no, 7,000,000.C0
Uncivided Frofits, 8,0,°31.64 of $8,000,000.
HEAD OFFICF, MONTREAL. REST
$2,000,000.
athnE ¥ SiBRCTDES, Commerce '
T WMONT
1" TSt AL ; varn | Hom, (m;i A. Oox, Pr-uon. Rosr, KILOOUR, Keq.,
At e o W.B, uh‘) Jsa. Crathern, Eaq.
. JW le, "Jobn Hoskin . K.O.
£. 8. CLOUSTO =, Hon, L. Melvin Jones, Frederie Nicholls, A. lh(.u,m“.‘
. 87 B, E, WALKER, General o, N, rwll r
A, Mack 1 AH, lnlnd.cml Bupt. of Branebes.
W.8 Cuns 2 Brenches of the ‘l.l--h in Cenada)
I ! ONTARIO
; N CENADA Ayr Oollingwood | Hamilton St Catharines; Toronto}
MEANGNES tN°E _ oy Barrie Dreaden Lendon | Sarnia Toronto Je, -
MONTREAL ¢ ' \nager di Orangeville | Sault Ste, alkerton
ok 0tk Tk Low b Camiie. | Rerlin Dunnviile Ottawa Marle| Walkerville
Almonte " Gireenwood Blenhelm Fort Frances Paris aterloo
ieviit R \ .t ¥ N 15, Nelsos zmum Parkhill Windsor
A \ W oA, Peterboro’
g"‘:‘ e : vasrpes W .|4 ‘ + i N : : . [\'\"':q” Uhm uelph
P.:;’:l oy P sy ol NN nater QUEBEC, MANITOBA,
e -y.'lu e O ‘ Bay, N S Heowsland Montreal ' Winnipeg
Deserrato Pote Malifas, N8 Vancouver, YUKON Dist B. COLUMBIA,
Port William et vl ) \ ernoy WOl Atlin
Geder el Rarnin . Victoria White Hore brook
Guelph, St tford " Moleab i In Great B
! St Marye SEChe Whinipeg, Mar LoNDON : - 60 Lombard 8t., E C.,, 8. Cameron Alexander, Manager,
¢ J G In the United Statess
) New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alasks
.nh."ﬂln Great Britaing
I NEWFOUSHLAND ST JOHNS, NFLD, BANK o8 MONTREA! THE BANK OF S0OTLA Lrovos I!A!I,Lr-mn.
INGRear Birasy LONDON, Bask or MoNrurar, 22 Abchurch 1ane ln-n s-nl PA"II.!IITII LOXDOS
EC, ALrxaspen Lase, o rna luﬂbn-dn
I me U xierpSoares NEW YOlK, Y Henoex, and J M, GREATA, !‘nAml—(ndltllonnl res & Cle., Parie
y e Wall Street, CHICAGO, Baxk oF MoxtkEsL, J W, pE( GEuxANY—Deutsche Bank, hununb—lmoonm NMWU. honor-
CLrapy . W . dam. BriGiuM—Messrs. J, Matthieu & Fils, Brussels. MExico—Banco
BANKEns I8 Giear Borars  Lospos, The Bauk of England. The Union | de Londres y Mexico. WaeT INDI»8—Bank of Nova Seotia, l(l , Jae
Bauk of Lmdon, The tondon and Westminster Bank, The National malea ; Colonal Bavk and Branches, BrrMUDA—Bank of udas
Provincial Bank of England, Liverpo o Ba ok of Liverpool Ltd n-mmon SOUTH AM)RICA—British Bank of South Ameriea, London
Seotiand, The Hritish Linen ( u{...» Hank . and Branehes and Brazilian Bank, INDIA, C HINA and JAPAN—Charterad Bank of In-
PANKRERS 15 Tis USiTan Sratis W Yok, The National City Bank, din, Australia and Chine. SOUTH AFRICA—Standard Bank of South Af.
The Bank of New York N B A The Nationnl Bank of Commerce in riea, Lamited | Bank of Afrios, Limited, AUSTRALIA and NEW ZEALAND
New York.  Bosros, Merchants Na lonal Bank, J. B Moors & Co,, —Union Bank of Australia, h-hod Bank of Australasia, HONOLULU=—
Porraio, The Marine Baok, Buffalo.  San Frasxcisco, The First First National Bank of Huwali ; Bis & Co, NEw YORK-—-American Kz-
National Bank, The Auglo Californian Bank, change National Bank. CHiCAGO Northers Trust Co.

Bank of British North America

Established 1n 1838,
Incorporated by Royal Charter in 1840
Oapital PaldUp B4.866 087 - - =« - Reserve Fund 81,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, E.C,
COUKT OF DIKECTORS,

. M. Brodle Henry K. Farrer H.J.B. Kendall
-3 - Riehard H. Glyn Frederie Lubboek

George ). Whatman K. A. Hoare
. Becretary, A G. Wallis

D OFFICK IN CANADA — ST. JAMKS ST, MONTREAL
. Manage LMBLY

N, STIKEMAN, General 'N J. K Inspeoicr
Bracches in ¢ anada,
PROVINCROP ONTARIO Provisos ;w Nova PRONINCE OF MANI-
a, TORA,

London Wi

‘r““ Halltas iasipeg

forounto PROVINCE OF BRITISH
idland PROVINCE OF NRW CoLummlia,
AngeLn BRUNSWIOR, Asherofy

v 8L Jobn . Atlin

— Frederieion Vietoria

PROVINGE OF QUEBERO e Vllnlh.:w

Moutrea! YUKON Disrmicr, Greenvood

gootee Dawson Oty Kaslo

Drafts on South Africa may be obtained at
the Eank's Branches.
Agencies in the United Siates

Naw ¥
MWl riree ) W Laweo

L)
4.0, Welsh, Agents.

LT

(130 Bansome Sireet) H. M. J.

|.‘- »n-m!uloll Mesers. Gilyn & Oo,
?ol 14 l-zuud

1.
L of , | ! n‘ branches. 1 - rmmd.l Dan m
“and ational Bank, Liwited, sud branehe

branebie; N
A v o bonb of Aneiralia, Mew Lo.uld—lll(l hnd Ao
Mereantile Hand

Andis of lndia, Limited. Wep
ubh.l-“ o b arciard Kranee ot e Lyoms-
a.‘-lmnlr—wua-hhummm---- varts of the warid

Y N

Smith at 1e1 St Ta

THE MOLSONS BANK,
93rd DIVIDEND.

The Shareholders of The Molsons
Bank are hereby notified that a
Dividend of FOUR AND ONE
HALF PER CENT, upon the capital
stock has been declared for the current
hali year, and that the same will be
pavable at the office of the Bank, in
Montreal, and at the Branches, on and
after the
FIRST DAY OF APRIL NEXT.

The transfer books will be closed
from the 20th, to the 31st March, both
days inclusive.

By order of the Board,
JAMES ELLIOT,
General Manager,

Montreal, 27th Feb., 1902.




