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examined the jury held the gas company responsible 
as the leakage was found to be in the main service 
pipe-
calamity the gas company may be wholly free from 
blame as street mains are liable to breakage, or the 
displacement of a joint by subsidence of the ground, 

violent shock from heavy traffic. L\

The Secretary of a Life Assurance 
Company has favoured us with a

Dangers Of 
AthUtielm-

Though technically responsible for this
letter which reads :

• The article in the last issue ol THE CHRONICLE 
on the “ Dangers of Athleticism" is very timely. 
We have just been obliged to decline two apphea-

both ol whom Ur.or some
Bayles, in a paper in “ Insurance Engineering," dis- 

the risk attendant upon the supply of gas in
tions for insurance on two young men 
have first-class family histories and both of whom 
would have been in every respect first-class risks, but 
(or the fact that, in eac’i case, the heart has been 
permanently affected, apparently through excess in 
athletics. The facts point to an overtraining in
connection with the same hockey team."

of mental collapse has been 
the sufferer, for life it is feared, 

athlete of excellent prospects who 
foot ball match. The violences so 

needless, so opposed to the 
full of risk, and the so­

is conducted with

cusses
Cities which he regards as. "the most subtle, uncon- 
trollable, far-reaching menace to life and property of 
which science has any knowledge." That some 
leakage is unavoidable in a gas service seems indis­
putable. Dr. Bayles writes :

" It would seem unnecessary to pile up evidence

1

;

A very sad case 
made known to us 
being a young 

injured in a
common in games are so 

spirit of athleticism, so 
called " training ” of young men 
,uch ignorance ol physiological facts and laws, that 
young aspirants for athletic honours need to be cau- 
uoned and advised on these matters. A young 

who had acquired remarkable dexterity,
over cxer-

in support of the undisputed proposition that where- 
is distributed there is a considerableever gas

leakage. Equally unnecessary is it to further discuss 
the proposition that gas which escapes from mains 
and by one means or another gets into houses, is a 

of danger to property by creating a special

was

ttrue

source
and indeterminate fire hazard. The questions of 
esptcial insurance interest are : Does it get into 
houses ? If so, how ? How are its fire risks mcasur- 

, able t What evidences are there that it is of conse- 
as a cause of fires ? So much for the reader

athlete,
died suddenly in this city last week from 
lion at a gymnasium.

qtiencc
interested in fire insurance."

Fortunately, gas makes its presence felt by its 
offensive odour, which is a danger signal that should 
always receive instant attention, for though it may 
appear to arise from a trivial leakage, the odour may 
arise from some accumulation of gas which is dan- 

We are not disposed to agree with Dr.

An explosion of gas recently oc­
curred at Chicago by which eleven 
lives were destroyed, 

which exploded had leaked out from a pipe or pipes 
laid from the street main to buildings. The escape 
must have been large for a building was blown up 
and explosions took place at every manhole in the 

for some distance, the flashes of flame being 
After an exhaustive in-

Oh An*
EWetrle

iMbSM. The gas

gercus.
Bayles that, "if the present leakage of gas is irre­
mediable the suppression of gas companies will 
become a public necessity." Illuminating cas has 
been supplied to buildings now for nearly a century ;

«

street
exceedingly dangerous.
quiry at which a number of gas engineers were its eariy dangers have been largely overcome, but

________
.1 / b i*’ . ' . i«j .. . .. aL S':’.'
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Enquiries have been rcpcatedl• I 
The County made as to the area and the popula 1 
or London. tion of the County of London. The 

"Insurance S|>ectator,” of London, 
quotes the following from the Census report of th- 
Registrar General :

now and again from some negligence or lack of 
prompt attention to leakages, serious accidents occa- | 
sionally occu•, which have little practical effect upon 
the consumption of gas. Now, however, that elec­
tricity is evidencing its very great superiority over 
R..S as an illuminant, there is certain to be a dis- 
placement of gas services for electric light installa­
tions, and tin demand is now considerable for these 
1 n an economical scale. This creates a new and 
vrry seiious risk as the leakage of gas maybe set 
aflame by a stray spark leaking from an electric 
wire. The danger of an electric wire becoming 
over-charged by coming into contact with one carry­
ing a powerful current is heightened materially by 
the risk it creates of causing a leaking of gas and 
setting it aflame. The conditions under which light, 
heat and power arc supplied by gas and electric 
fixings call for thorough investigation, with a view 
to the cstrblishment of such precautions as would 
remove their obi ious dangers.

Inrroae* nr
H#!. 1901

fill iif I-ondon
llaitcr.i'»............
fteriiionif -i1 v.... 
Ilefhnal Green . 
fsmfierwell....
C’heUen..............
fl- pi fur if...........
Kinebnrv... ...
!■ iilfisni.............
Greenwich........
Itncknev ........ ..........
Hninmersniith ..... 
IfstnpMcail................
f folium......................
I lineinn.....................
Kensington........ ...
launfietli.....................

I’a.l tinvton..................
Poplar...................... ..
Si. Mnrvleltone.............
Si. Pnnrrn*..................
Shoreiliiili.................... .
Southwark.....................
Slepne?.......................
Stoke Xew uigton..........
Wandsworth..................
Westminster, City nf.. 
Woolwich........................

.17 TP2 
1.111 166 
l.Kt.nu 
1*9,921 
2.1.1 706 

72.914 
tot .770 
109 9H1 

91,7911 
79.491 

199,606 
97.299 
69.126 
66.791 

319.115 
17(1,071
279.991 

99,999
191 911 
166,990
141.II9|
294.749 
124 727 
202,479 
291.|ffi 
«7.99S 

119,124 
201.969
99.991

26.92.9
169 1)07
190.706
129.690
299,999
71.912

III., :-i9
191,46.2
197.299

9.9 779 
219,272 
112.229
91 H2 
19.431 

314.991 
176,629
201,99» 
127.475 
141 976 
169.922 
111 191 
22S.217 
11 9.697 
296.199 
299.600 

51 217 
292.934
191,911

117,179

-19.77', 
+ 19.741 
— 5,291
+ 751
+ 25,691
1
+ 9.629
— 9.619 
+ «5.499 
+ 17.277 
+ 19.666 
+ 14 996 
+ 12,916
— 7.376 
+19.996 
+ 6.117
+21 in: 
+ 99.162 
+ 9 021 
+ 1.942 
—10.79'
4 169
— 6 090 
+ 9.701
+ I.I.494
+ 1.259 
+ 76.510
— 19.959 
+ '9,194

I'rmn present indications there 
will lie a vers large increase in 
Ihe population of the Nort-West 
at an earlx date Eri 911 a Chicago 
paper we learn of Ihe likcli-

Hnee Sales

Of ilorlh-Wret

Administrative County of 
laimtini................ net inn. 

909,224.......... 4.229,317 4,936.541
This is sufficiently striking, but when we 

Greater London the figures are indeed colossal. Here 
we have a total |>opiilatinn of 6.581,372, and this ex­
hibits for the ten years an increase of 1447,000.

hood of 75.1
Western States id' America into Mamtolia and the 
I erritorivs Hits movement may In connected with 
the action of the Minnesota Land and Colonization 
Company, of St. Raul, Minn., which is rcjnirtcd to 
have secured .1 tract of i,<*ai,i*ai acres from the 
l anadian l'avilie and the Canada Northern Land 
Com|unx, in which purchases are included some of 
the choicest wheat lands in the North-West, chiefly 
in South-Eastern Assiniboia.

-ililers arriving from the Nortli- inchtde

Attention was recently called by a 
Toronto contempnrary to the risk of 
fire caused by dirt accumulations in 

an elevator shaft. The shaft in the Union Loan 
Company's building, where a serious fire recently 
occurred, was in a very dirty condition having not 
been cleand for many months. This place is often 
a receptacle for inflammable rubbish, made 
by droppings of oil from the elevator, 
uncommon thing for a lighted cigar stub to be 
thrown amongst this dirt which may smoulder until 
flame is created and then, a fire begins which may turn 
the elevator shaft into

Dirty

Shift*.

Settlers from the 
l lilted kingdom would Ik- preferable, and could be 
secured, were adequate measures adopted, such 
urgently demanded by the interests of Canada and 
the Empire.

as are

more so
It is noJudging by the light and airy way in which 

advocates of iiinr lmponal trade speak of Canada's 
capacity to supply Great Britain with wheat, one would 
suppose that immediately 011 the passage of an Act of 
I’arhament giving Canadian gram a preference in the 
British market, tln-rc would mstaiiilv spring tqi a crop 
of 400,t»*>.<*in bushels in the North West. Were 
suilt au Ait passed it would take some years to tiring 
out settlers, plate them anil get their lands under 
cultivation

s< mu-

furnace. The proprietors 
or tenants of buildings provided with an elevator 
need to pay attention to this danger ; they should 
insist upon the floor of the elevator being kept 
strictly clean and wholly, at all times, free from waste 
paper,etc. An experienced fire insurance

a

The outlook nnpcrainclv rails for 
prompt steps bring taken prc|taralory to such a movr- 

so that 4 ana.la could dcitti >iistr,.tc her capacity- 
on the old plan, solt itur umbuLmdo. by actually doing 
what it is claimed she can do That demonstration 
would enormously strengthen the movement on Mtalf 
of inter-imperial trade.

manager
writes us that “ next to electricity, elevator shafts 
and the dirty condition in whichmerit.

so many of them 
are kept, are responsible for a large share of modern 
fires in office buildings." There is certainly need for 
more care on the part of those in charge of elevator*. 
They ought to be cleanly even were dirt no risk.

T

F
.
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A daily contempory recently publish, 
ed an editorial on “ Bank Notes," 
that was taken without acknowledge­

ment from this journal. The only attempt at dis­
guising the article was the introduction of two crude 
remarks both absurd and stale. If the contributor 
of this article secured payment for it he was guilty of a 
highly reprehensible act. which, in legal phraseology, 
bears a very offensive title. We note in an English 
contemporary a reference to Mr. David Parks Fackler’s 
two communications to this journal, without any 
acknowledgement. This may have been an over­
sight, but no person could clip out a lengthy tech­
nical article dealing with a currency question and send 
it to a daily paper as an editorial without knowing 
that such an act is literary larceny.

One of the evils created by the 
oversight of the founders of Con­
federation is the restriction placed 

upon medical men which confines them within a 
particular Province, so that, however eminent a 
specialist may be and however urgently his services 
may be required he is not allowed by the law to go 
outside the boundary of the Province wherein he is

this scandal, this

Me4l«al 
CoBBCtl °f

Caaaita.

Literary
Larcemy.

In order to remove 
Bill has been introduced into the House

registered.
anomaly, a , .
of Commons by Dr. Roddick which aims at the 
organization of a Medical Council having authority 
to provide one qualification common to all Canada. 
Eight members of this Council, one selected from 
each Province, arc to be nominated by the Governor 
General in Council, three by each Medical -School, 
three by each Provincial Medical Council, and one 

University that teaches medicine, the 
The effects would be to raise the

THE BANK OF BRITISH NORTH AMERICA.by each 
number being 39- 
educational standard of the medical profession, and

seems

The 6Cth annual meeting of the shareholders of 
the Bank of British North America was held at its 
new offices in Graccchurch street, London, on 4thwider sphere of usefulness. There 

difficulty in regard to this Province, but inst. In removing the offices from St. Clement's 
Dr. Roddick is a Montreal Lane to their present location the Bank took an ex-

open up a 
to be some
why is a mystery.
physician, who is universally honoured by his pro- ccllent step. A long lease has been secured of a 
fessional brethren and incapable of any action I site in the very heart of the business centre of the 
inimical to their interests. The desire shown by I metropolis, on advantageous terms and the lease of 
some in the Province of Quebec to isolate the people I the old premises is likely to sell so well as to allow 
therein from outside Canadian associations is much I Qf a reduction " Bank premises " account 
to be deprecated. There is no better reason for I The balance sheet to 31st December, 1901, with
confining a doctor to a certain district in Canada I complete report of the Chairman speech at the
than for restricting the operations of a merchant, or I meeting appears in this issue, to both of which we 
.1 bank, or insurance company to one city. Dr. I invite attention. The following is a synopsis of the
Roddick is entitled to the thanks of the entire I statement with comparison of 1901 and 1900, the
Medical Faculty for his efforts to enlarge their oppor- I sterling being converted into currency at the rate of 
tunities and deserves public gratitude for endeavour- I to the pound, 

anomaly which was accidentally Increaw or deoI SOI. 1900.ing to remove an 
overlooked when Confederation was organized. f ft

1,-1.1,000 1,710,000 Inc 7»,000
Prixwitii ami Current SC. 11,711,000 11,1121,000 lue 1:11,000
Circulation.......................... 1,806,690 2,466,300 Inc 39,190
Ca»l. or hand.................. 3..',"9,700 4,021,900 Inc 432,200
Vasli at call on -hurt notice 7,959,000 1,02",600 Inc 2,930,400
Securities......................... 2,46",900 l,42,1200»Ino 1,047,700
Discount", ami loans.... 24,010,000 . 23,"H",900 lue 61,100

A striking feature in the above statement is the

Kem-rve Fuivl

The American postal authorities 
have issued a return, giving copi- 

gtaaaD Issues. t)US details of the stamp issues of
the U. S. post office. Like all 

official documents issued at Washington, the return I remarkably large amount of cash on hand, and iin­
is a model of neatness in presenting statistical matter. I mediately available at the command of the Bank. 
The |»>stal issues exhibit the extension of business I Taking the actual cash held and securities which are 
since the dark days of 1892. In that year, 189a, the | promptly convertible into cash, the Bank has $14,- 
jnistal issues were, number of pieces, 3,673,944,33a, 1 Q17,600 in cash at control. The cash actually 
the value being $68,748,020. In 1901 the pieces I -n |ianj j, jn t|,c proportion of 39 per cent, to the 
numbered 5'705>7JI'7°ÿ> l^eir value, $104,785,986. I (Abilities payable on demand, while the total cash 

1 lie increases, though large, were not equal in propor I jmn)ediately available considerably exceeds the total 
lion to those that took place between 1881 and .893. ^ whjch afc ble on dmand. Such
In the former year these were, M99.773498 p.eces ns Bank of British North
issued, valued at $34.483.503, so the increase in value ... . ... -.from ,88, to ,89/wa, 5* per cent., whereas, from America in an exceptionally strong posit,on The
,893 ,0 ,90,, the increase in value was only 38 8 per ‘«unties have been increased since ,900 by pro-
cent. The postal pieces issued in 1901 give an aver- vincial and municipal bonds of this Dominion to 
age of 37.5 for every family in the United States. \ extent of $935,000, which are worth more in the

v a.
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THE MUTUAL LIFE OF CANADAmarket than the amount they represent in the book. 
The Hank's other securities are also undervalu-d, the 
Consols being placed at 90, whereas at end of De­
cember last, as they arc to-day, these securities were 
and are worth from 3 to 4 points abivc that figure.

The Chairman's address was a comprehensive 
review of the past year. The total value of the 
grain products of Manitoba was given as $40,0x1,000. 
flic C.I’.K. sales of land were 830,000 acres as com­
pared with 416.000 in 1900, an J the Canada North 
West Land Company's sales 
which was 50.000 more than in 1900. Passing to 
the mining districts the Chairman spoke hopefully 
of the prospects of Rossland and K islo. The Hank's 
advices from Dawson city threw some doubt upon 
the shipments ha ing been as large as reported, but 
the Chairman expressed more interest in what was 
left than what hid gone away.

In regard to the trade of Hritish Columbia 
being as favourable as elsewhere in Canada he 
found it difficult to assign a reason some thinking 
it was owing to political unrest, while others think 
the gold discoveries in the Yukon had led to infla­
tion from the after-affects the Province was suffer, 
ing. I he decrease in profits last year arose from a 
loss in \ ictoria, H.C., owing to the failure of an old 
customer who for years had enjoyed a high de­
gree of public confidence, but who was found to 
have been submitting statements to the bank which 
were " absolutely fictitious." However, the loss 
fully covered as was 
left to credit of Profit and Loss after providing for 
the usual half-yearly dividends, transferring $75,000 
to Reserve Fund, appropriating $5,510 to Pension 
Pund, $1,820 to Officers' Life Assurance Fund, and 
$930 to the Officers' Widows' and Orphans' Fund,
I he bank has done a considerable business in the 
export of gold. I he Chairman concluded his able 
and comprehensive address by referring to the visit 
to Head Office of Mr. Stikcman, the general 
ger, with whom the directors had many interviews 
which w ere said to have been of great advantage and 
most valuable, which those can quite understand 
who know how thoroughly conversant Mr. Stike- 
man is with business and financial affairs, and how- 
sound is his judgment on all matters relating to bank- 
ing affairs.

On a later page in this issue will be found the 
report presented at the 32nd annual meeting of 
the Mutual Life of Canada, with the statement of
accounts, and the president’s address. The direc­
tors report the business of 1901 to have been in all 
respects of the most satisfactory character. The 
policies issued amounted to $4,071,669, the death 
claims were below expectation, and lapses and 
surrenders in proportion to the business in force, 
very moderate. The number of policies in force at 
close of last year was 21,785, for $31 718,031 of 
assurance. The reserve, stated to be based on the 
Company's own standard. Actuaries 4 per cent, on 
all business previous to 1900, and llm. 334 per cent, 
on all business taken since then, is, $5,301,100. 
The cash assets arc given as $5,439,541, and total 
assets, $5,757,822. The surplus on the Company’s 
standard, 4 and 3# per cent, is, $379,970, and on 
the Government's standard of 454 and 3per cent, 
$605 470. The net premium income last year 
$998,619, receipts of interest and rents, $255,817 
annuity premiums, $23 250, making a total income 
of $1,277,686, against $1,171,944 in 1900, showing 
an increase in income of $105,742, of which $70,774 
was in premiums. On the other hand the total 
disbursements were $709,209 as compared with 
$671,189 in previous year, the increase being $38,020, 
or $67,722 less than the increase in income. This 
accounts for the ratio of expense to income being 
the lowest in the Company's history, the ratio being 
16 88 per cent., or 3 57 per cent, less than in 1900. 
The revenue from securities exceeded the death 
claims by $67,307, which is a satisfactory feature. 
The sum of $305,021 was paid to existing policy- 
holders last year, which is largely accounted for by 
the large surplus paid to them and the increasing 
tendency towards endowment assurances instead of 
policies upon the whole life plans. The president 
pointed out that the Company had anticipated the 
period fixed by the Government for placing all 
business after 1st January, 1900, on a 334 per cent, 
basis, while all prior to that date may remain 
454 per cent, basis until 1910. In 1895. before thè 
Government asked a higher reserve, the Company 
voluntarily raised its reserve from 434 to 4 per 
so that all the old business is now with one-half per 

of what the Government requires in 1915.
Mr. Alfred Hoskin, K.C., also addressed the

were 121,030 acres

not

was

was
shown by then- being a balance

1

}' tnana-

on a

-

cent.,

cent.

meet­
ing. and stated that the average rate of interest 
realized in 1901 was 5 per cent. He gave an 
account of the precautions taken to ensure the 
stability and regularity of the securities, which are 
certainly more thorough than is usu tl Mr. W> genast, 
the manager, and the directors of this Company 
have every reason to regard its progrejr and 
ditir-n with much satisfaction.

WlNXIITG HtNK Cl KARIM.< in 1901 amounted 
to $127771,158, as compared with $106,956,792 
in 1900. and $107.786 x,4 in 1899. |„ November
last the clearings at \\ mnipeg amounted to $21,53?,- 
461. the highest yet recorded Winnipeg is on the 
up grade. conL j__
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The disturbance of a city's financial arrangements 
by an outside power, though legal, is liiblc to be 
highly confusing and inju ious to its credit, 
above case suggests a consideration of the respective 
limits of the powers of civic and provincial govern­
ments, and of their relations to each other.

Under the constitution of Canada, that is, the 
Hritish North America Act, each Provincial Govern­
ment has authority to regulate ‘ Municipal Institu­
tions.” Although the authority of a Provincial 
Legislature over a municipality is doubtless very 
extensive, it is obvious that some limit must exist 
as to its powers, lor all legislative bodies, however 
absolute in point ol legality, have practical restric­
tions. The Federal Parliament, for instance, has the 
power to disfranchise every person of English des­
cent, but practically, no such power exists. It is 
doubtful whether those who arranged the Hritish 
North American Act contemplated any Provincial 
Legislature continually over riding the actions of a 
City Council, assuming its functions, and generally 
acting as a Court of Appeal for aggrieved citizens.
It seems a rcsonable position to take, that the func. 
tion of a Provincial Legislature is to m ike laws for 
municipal institutions, to confer upon them certain 
definite powers, and to restrain them within clearly 
defined limits. The legislature luving done these 
things, thecitizcns of each municipality sh juIJ be left 
to conduct their self-government under the law’s pro­
vided and according to the Charter granted to them. 
For any breach of the general in inicipil law, or of 
its Charter, a municipality can be prosecuted, or an. 
injunction taken out to restrain its illegal actions. In 
the case alluded to above theieis no charge made 
that the city of Montreal his exceeded its powers, 
or broken the municipil law. yet the Legislature has 
stepped in and set aside an agreement entered into 
between the city and certain citizen i, by which action 
the Legislature has cancelled a portion of the city’s 
assets and converted them into a liability. The 
Legislature has assumed the functions of the City 
Council at the request of a dozen or so of citizens 
who desired to throw off their voluntarily-incurred 
obligations in order to make the citizens at large 
pay the costs of improving the properties of a mere 
handful of real estate owners. This seems to be 
straining the powers of a Provincial Legislature to the 

That it most seriously lowers the self-

THB MUNICIPAL SITUATION IN MONTKXAL.

An agitation has sprung up in Montreal which 
has arisen from action being taken by the Provincial 
Legislature that is generally regarded as an uncalled- 
for interference with the internal affairs of the city. 
The circumstances out of which this agitation arose 
were such as arc liable to occur in any city, they, 
therefore, arc of more thin locil interest. Same years 
ago thecitizcns residing in the eastern section along a 
certain portion of Notre Da me street took the necessary 
initial steps to secure the widening of that thorough­
fare. This work involved the expropriation by 
the city of a number of properties, in whole or part. 
The valuations were fixed by commissioners, the 
proprietors were paid according to these valuations 
(or what real estate they were compelled to give up 
to enable the work of street widening to proceed. 
The cost of the improvement, save a small proportion 
was assumed by the property owners, and they 
voluntarily and legally rendered themselves liable 
for the payment of their share of the expenditures. 
The whole scheme was submitted to and approved 
by the Superior Court. That the property owners 
in question gave their formal asient to the expropria­
tion and to the schedule assessing them for a certain 
portion of the cost of the work of w idening the street, 
and that the whole transaction was legal has not 
been questioned. Hut, when the street had been 
widened, the local property owners commenced an 
agitation to release themselves from the obligations 
into which they had entered. As the City Council re­
jected their plea, they appealed to the Legislature of 
the Province which also, some years ago. declined to 
cancel their obligation, owing to the strong remon­
strances of delegations of leading citizens sent to Que­
bec to defend the city's interests. This year another 
appeal was made to the Legislature which passed 
an Act by virtue of which the property owners who 
secured the widening of the street in front of their 
possessions, who had been paid a liberal sum for 
what had been expropriated, who had given free 
assent to the schedule of assessments to paya share 
of the cost of the improvement they had asked for, 
were relieved of this obligation and the city con. 
demned to pay the amount.

Hy this action of the Provincial Legislature the 
resolution of the City Council is set aside ; a debt 
due to the city, which has formed part of its assets, 
is turned into a liability, and the city is left exposed 
to similar claims that may prove exceedingly em­
barrassing. No expropriation proceedings in the 
future can be regarded as closed by the action of the 
Council or the ratepayers, for those who desire t° 
repudiate their share of the cost of local improve­
ments have only to appeal to the Provincial Legis­
lature to secure an Act cancelling their obligations.

The

1]

extreme.
governing powers of the citizens of Montreal is 
manifest, for it makes every action of the City 
Council subject to the veto, or reversal of the Pro­
vincial Legislature. It would be reasonable to 
require that, before such appeils be acted upon, 
that some evidence be presented showing any appeal 
to be supported by a substantial body of citizens 

strong minority of the City Council. Thoseor a
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upon whom it is proposed to throw the cost of a against the action of the Legislature, as forming a 
local improvement have a clear right to vote upon dangerous precedent, as calculated to cause financial
it directly, or by their representatives. Yet. in the embarrassment to the city, as being directly opposed 
above case, this right is set aside, is ignored, is can­
celled. The Provincial l egislature has passed ade-

to the wishes of the majority of the citizens, and 
othere reasons. A second resolution, moved by Mr. 

cree that the ratepayers of Montreal shall pay a certain I’errault, seconded by Mr. Henry Miles, reads: 
sum of money towards effecting a local improvement " That in the judgment of this meeting it is ex- 
which those in the locality undertook to pay for |>edient and desirable that the administration of the’ 
This comes very near to ini[x>sing direct taxation upon affairs of the city of Montreal be left in the hands 
the citizens of Montreal. The affair is of national im- of the citizens under the guidance and within the 
portance, as it suggests a consideration of the res- powers conferred by the Charter of the city." 
pective functions and powers of every municipality 
and every legislature in Canada. A joint meeting I’arcnt, Premier of the Province of Quebed, is fully 
of the Hoard of Trade. Chambre de Commerce and alive to and appreciates the obnoxious nature of such 
other leading citizens was held

There is good reason to believe that the Hon. Mr.

17th inst , where legislation as the above refers to, and is understood 
a resolution moved by Mr. R.Wilson Smith, seconded to be using his influeuce to secure the rejection of 
by Mr. Delisle was passed unanimously protesting j the act by the Legislative Council.
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UR ASSURANCE AT COMMENCEMENT OF THE 
IStfc CENTURY.

shows that the utmost value allowed to the best life 
was 7 years' purchase, at which rate, without dis­
crimination, the life of a healthy man at any age 
between 20 and 40 was valued, while that of an 
aged or sickly person was taken at from 5 to 6 years' 
purchase. By the charter of the Amicable Society 
one uniform rate of contribution was demanded 
from all members, with an arrangement for fixing 
the indemnity according to the claims At the end 
of the 17th century Dr. Halley p tblishcd a work on 
the “ Valuation of Lives " which initiated investiga­
tions upon which actuarial science is based. On 
Halley’s tables was founded, the SOCIETY FOR 
Equitable Assurances on Lives and Survivor­
ships.
original tables compiled for the Scottish Widows' 
Society took, as a basis, “ the improvement of money 
at 3 per cent." which, says Mr. M’Kean, " brought 
out premiums nearly double to tho-e at present 
1 barged," owing to the rates of mortality being so 
different to those in use in his day, and we may add 
in our own. He points out ' that the new Societies 
which followed the Equitable, departed from the 
basis of that organization by all the profits being 
given to the subscribers, i.e., shareholders, " instead of 
to the assured from whose contributions they had 
arisen." This system, however, was found to be 
prejudicial, but the zeal for business led to agencies 
being opened in Scotland, and from these the 
Scottish Widows took its rise, as the English com­
panies opened the eyes of the Scotch to the benefits 
of life assurance, and they determined to stop the 
drain of money flowing to England for premiums by 
founding a society in Edinburgh. In 1X09 an attempt 
failed to commence local life assurance. The national 
spirit was, however, too active to be crushed, and in 
1812 Mr. David Ward law took steps to found a 
Scotch society on the basis of the English Equitable, 
that is, "on the principle of mutual contribution- 
ship.”

The Prospectus already alluded to was issued and 
its Supplement. The Auditor or Actuary selected 
was Mr. Patrick Cockburn, who furnished tables 
upon the basis of the Northampton 4 per cent. 
Table of Life Annuities. The first policy was issued 
in favour of the founder, Mr. Wardlaw, whose 
premium, ,£34 12s. 6d., was 11 the sole fund and 
possession ’’ of the Society when it commenced 
business. The expenses were provided by •* the 
voluntary contributions of gentlemen friendly to the 
Institution," who risked their money to enable the 
work to proceed. In ten years the annual premiums 
were £9,000 and the accumulated fund, exclusive of 
the annuity fund, was ;C28,ooo. It is interesting to 
find that in 1822 the then Earl of Rosebery, grand­
father of the present one, delivered an excellent ad­
dress on life assurance

To show the difference in the rates of the above 
Society when founded in 1812 and the average of 
those now in force we give a few quotations from the 
first tables :

1 able I showing rates either in a single payment 
or in annual payments during life corresponding to 
£ too payable 6 months after decease of any person 
from the age of 14 to 60.

The Scottish Widows’ Fund Life Assurance 
Society of Edinburgh has published a volume con­
taining a narrative of its early history as shown in 
documents relating its origin and constitution which 
throws a flood of light upon life assurance at the 
commencement of the nineteenth century. The 
work is reprinted in fac simile from original docu­
ments.

The movement for establishing a life assurance 
was initiated by issuing asociety in Scotland 

“ Prospectus of a plan for establishing in Scotland a 
General Fund for securing to Widows, Sisters and 
other females to be called "The SCOTTISH Widows' 
Fund." This Prospectus, dated 1811. was followed 
next year by a supplementary one, which added the 
words, "and insuring capital sum on lives, to be 
called "The Scottish Widows’ Fund and 
Equitable Assurance Society." In 1814 
pamphlet was issued intended to be an " Exposition 
of the objects of the Institution, and of the prin­
ciples upon which it is founded. In 1830 the 
manager delivered an address giving “ an account 
of the Origin, Constitution and Progress of the 
Society," which was delivered at its 15th anniver- 

meeting held in Edinburgh on 15th January, 
1829. At the next meeting in Jan., 1830, a Post­
script to the above address was read bringing the 
history of this famous Society up to that date. The 
work before us is a reprint of the above five publica­
tions, without note or comment.

The address of the manager, Mr. McKean, in 
1829, is so exceedingly valuable and interesting 
that it might be read before our Insurance Institute 
with advantage and pleasure to the members. The 
author gives the following clear statement :

It is very interesting to find that the

V

sar,

" Life Assurance, viewed in its most abstract 
form is a contract between two parties, the one 
engaging in consideration of a stipulated premium, 
to grant a certain indemnity to the other in the 
event of the happening of some contingency de­
pending on the termination of life or survivorship, 
is of very considerable antiquity. There exists 
evidence of its being known in France as early as 
1661."I

The author, after alluding to the early prejudices 
against this system, which soon gave way in Eng- 
land, gives a passage from the charter granted by 
Queen Anne to the Amicable Society in 1706. Her 
Majesty certified that, " It will be of singular use 
and relief to many families, by providing for great 
numbers of widows and orphans, who might pro­
bably be otherwise left wholly destitute of a main­
tenance by the sudden death of those on whom they 
depend." Good Queen Anne showed in this, as in 
another effort of a similar kind, how worthy she 
was as a woman and how wise as a Monarch. Later 
on the Royal Exchange and London Assurance 
Companies were founded, and policies of assurance 
on lives were underwritten by individuals on lives 
in the same way as marine risks. The correct 
principles of life assurance were, however, wholly 
unknown. In i68o_a pamphlet was issued which
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lor 90 ) ears the Scottish Widow's Fund Life As­

surance Society has gone steadily forward in a career 
of honour, of usefulness and of prosperity. Its original 
principles of mutuality hive been faithfully maintained. 
Its management has been conducted, as the pros 
pectors declared, not for the advantage of particular 
individuals, b it fo. the benefit of the members. Its 
record reflects honour upon Scotland, which country 
has given to life assurance some of its most honourable 
managers, its most distinguished exponents and its 
most eminent actuarial authorities.

THE BUDGET SPEECH.

The Budget Speech delivered by the Hon. Mr. 
Fielding on the Iyth irst , will be memorable for its 
avoidance of any declarations relative to changes in 
the tariff. Several reasons were given for keeping 
things as they are, one being the desirability of 
having the industrial statistics of the last census 
which arc not ready, another is because, said Mr. 
Fielding ;

"There would be two important conferences in 
London this sea-on, one an lm|>criil Conference 
called by His Majesty's Government, the other a 
conference called at the instance of Canada, to ice 
what could lie done towards improving trade relations 
with our sister colonies. It was Canada's duty to 
particifi.ilr in such conférer ces and do whit was pos­
sible to bring about improved relations and widen 
the nuiket lor our products. When the proper 
moment should arrive for making tarif!'changes the 
Government would act upon it with the spirit cf 
moderation and care which it has always manifested 
in dealing with tariff questions."

The figures given in the Budget Speech appear to 
be incorrectly, or imperfectly reported, so that com­
ments upor them are liable to be misleading. It is, 
however, dear that the revenue last year was larger 
than in previous one, chiefly from excise charges, 
which are apt to fluctuate widely under conditions 
wholly disconnected with the general trade ol the 
Country, lire expanding revenue ap|>eais to have 
been exceeded by the increased expenditures. Al. 
though Urge surpluses had been realized in the past 
few years, the debt had gone on enlarging, the net 
increase in the last five years having been $9*91,570- 
The average yearly increase of the debt for fiv e years 
was stated to have been $i,996,514, and in the 
term of years the average yearly surplus had been 
$ J'34l.zO$ The coincidence of $ yearly surpluses with

same

I

!|

five yearly increases of debt affords matter for serious 
consideration. This year there will be one of the 
largest surpluses ever known in Canada ; it is expected 
to be about six millions, and in this year, said the 
Finance Minister, "a larger addition would have to 
be made to the public debt than in any previous year 
under the present Government." The new loan 
[imposed to be floated would not be negotiated on as 
favourable terms as the last one in 1897, when money 
was secured at per cent. The temporary loan* 
proposed to be paid off bore interest at 3^ per cent, 
which Mr. Fcilding said was “a fair and satisfactory 
rate." The most pleasant part of the Budget Speech 
was the allusion to the Northwest in regard to which 
the Finance Minister said :

"In regard to the increase in immigration a 
new feature ol which was the large influx from the 
United States of a very desirable class. From the 
returns of immigrants and homestead entries, and 
sale of lands by the railway companies, he thought it 
might fairly be concluded that the work of filling up 
the Northwest had begun in earnest, and we might 
look forward to a splendid development of that great 
country in the next five years."

If the increased expenditure were devoted to the 
bringing out of suitable immigrants, and placing 
them on the lands now awaiting settlement and 
cultivation, the outlays would be highly conducive to 
the development and future prosperity of Canada. 
In view of the coming Conference in London, at 
which representatives of the British and Colonial 
Governments will discuss the Inter-Imperial trade 
question, we regard the Finance Minister to have 
acted wisely in abstaining from making any Tariff 
changes, or forecasts. The House of Commons 
-hould observe equal reticence by leaving the 
Government some measure of freedom in discussing 
the complicated fiscal problems that wilt be debated 
at the Imperial Conference at the time of the 
Coronation.

pkouran TOPICS.
The Lord Methuen incident turns out to have 

been not so discreditable as was first stated. His 
force was out numbered, his mules stampeded, the 
Boers were dressed as Britishers, so a disaster was 
certain. The release of the General after being taken 
captive by the Boers was inevitable unless they 
willing for him to watch their course and tactics. 
They released Lord Methuen because it suited their 
plans better to be unincumbered with such a pris» 

General Dclarcy’s " magnanimity M is not as 
conspicuous as some gushing writers suppose. A 
magnanimous GENERAL docs not dress his troops 
in clothes stolen from prisoners, or from wounded or 
dead enemies, as those troops were that were led by 
General Delarey.

were

oner.
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$133.644. as compared with $127,612 in same month 
1900, the increase being $6.032. On the other hand 

were $103,915, against

TheThe Budget is referred to elsewhere, 
revenue is yielding millions in excess of previous 
years so the people arc somewhat indifferent about 
the public expenditures expanding also by millions. 
Ut hard times come again and the public accounts 
will become a very prominent and a very heated 
topic. The gross public expenditure was stated in 
the Budget Speech to be about $65,250,000 which is 
$12.10 per head of the population of Canada. One 
does not need a long memory to recall the day when 
the country rang with protests against a per capita 
expenditure of one 
average.

The movement of ice in the river this week seem­
ed likely to create quite a sensation from its being 
so early. But the hand of frost was put sternly up­
on this premature struggle for freedom, and though 
present conditions seem to indicate the river may be 
navigable somewhat earlier than usual, the date is 
not likely to be phenomenal. March has had too 
long a record of Veachery to be relied upon.

the operating expenses 
$87,655, in February, 1900, an increase of $16,260. 
The fixed charges were : $14,580 last month, as 
compared with $8 774. in February, 1900, an in- 

of $5,806. The net result is a reduction ofcrease
surplus revenue to the extent of $16,034 for Febru­
ary, and for the period since October 1, 1900, a 
decrease of $17,566. The increased expenses of car 
earnings was 9.69 per cent, the increase being from 
68.94 per cent, in February, 1900, to 78.63 per cent.third less than the present
in February, 1902.

In reference to the policy of the Grand Trunk 
Railway the '* Canadian Gazette " says: " In the 
newly issued annual report of the Bureau of Indus­
trial and Labour Statistics of l'ortland, Maine, we 
see how the Grand Trunk Railway Company, Can­
adian railway as it is, is building up a non-Canadian 
port. The statistics there given reveal the remark- 
able fact that while the total value of the exports 
from the port was $35,445.650, Canadian trade was 
responsible for $23.041,692 of that sum, $8,333,407 
being the value of foreign goods exported to Can­
ada, and $14,708,285 of Canadian goods exported to 
Kurope. Still more remarkable are the figures re­
lating to the import trade of this United States sea­
port. Of the $9,036,927 which is the total value of 
the imports during 1900, the imports in transit for 
Canada were valued at $8,254,064. Canadians not 
unnaturally deplore this diversion of Canadian trade 
from its natural Canadian outlets. Halifax or St. 
John or Sydney could very welt do with such an im­
petus as this great British-Canadian railway is giving 
to a foreign port.”

The Ontario Legislature closed its term on the 
17th inst., the ceremony of prorogation being per 
formed by Chief Justice Armour, in the absence, from 
ill-health, of the Lt -Governor, the Hon. Sir Oliver 
Mowat. This and the death of the Premier's wife, 
Mrs. Ross, threw an air of gloom over the proceed­
ings, though the usual military display . was made. 
The session has been prolific in legislation, there 
having been 120 Acts passed, to which.
Majesty's name, His Honour the Administrator*' 
gave formal assenV The “ speech from the throne," 
so-called, though one distinguished governor general 
pronounced it an objectionable misnomer, referred to 
the construction of the Temiscamingue and North- 
ern Ontario Railway as being about to be under­
taken under the direct auspices of the Government. 
We trust, as the speech says, the line " will add ma­
terially to our population and at the same time 
furnish a substantial outlet for the manufactures of 
the older part of the Province." Reference was also 
made to the numerous charters “ granted for con- 
struction of electric railways conr .-cling ruial dis­
tricts with market towns." All these enterprises arc 

under the jurisdiction of a Committee of the
The provincial

1

"in His

PBBSOHAIS.

Mr. Stanley Henderson has recently arrived 
in this city to take charge of the branch of the 
Crown Life, in Victoria Chambers, McGill street

Dr. John P. Munn was recently elected presi­
dent of the United States Life Insurance Company, 
in succession to Mr. Burford who retires owing to 
failing health. Dr. Munn has been associated with 
United States Life for over 30 years. He served as 
its medical director for a length of time. In medical 
and financial circles he is highly esteemed. He is a 
director of the Missouri Pacific Railway System, also 
of the Merchants' Trust Co, and Fifth Avenue 
Bank, New York. Dr. Munn is Dean of the Uni­
versity of New York, and consulting surgeon of the 
New York Hospital. He has our congratulations 
on the new honour just conferred upon him.

now
P'xecutive Council of Ontario, 
elections will be held this year, dale unknown, which 
will be affected materially by the attitude of the 
constituencies in regard to the Referendum Act. 
Politics and temperance sentiment will be mixed, 
with the former probably the "dominant partner "

• • •

The statement of the Montreal Street Railway for 
February, shows the total earnings to have been

A SEAT ON, THE MONTREAL STOCK EXCHANGE 
was recently sold for $16,500.

y „



-, ■

INSURANCE & FINANCE CHRONICLE.374 March ai, 190.

Comspondmrt. wounded and died, like so very many more brave fellow - 
The Standard directors did not think twice about the matter 
Although the policy was really inoperative the widow wn 
paid the claim —the amount of the extra premium being fir 
deducted in order to remove any stigma of charity from th>

W«4* mm fcoM eerwltee responsible for views eaprmwMd by correspondent'

LOUDON LITTER.
act

Financr. The Marine and General Mutual Life Office is not hiding u 
light under a bushel. Far and wide it is blazoning forth in 
all sorts of newspapers, that all its policies which were taker 
out prior to 1857 have now been doubled by lnmus additions 
Its regular bonus now is 2]/» per cent, per annum on lif. 

'policies, and this has been paid for a quarter of a century
This is the curious office which manages to pay high bon 

uses whilst showing the very high expense ratio of about |X 
per cent. Years ago it went as high as 29 per cent, on its 
premium income, but the present figure is still too high for 
Mich a first-class office. It does not undertake marine insur 
ance as generally understood. The word in the title indicates 
that the office makes a special feature of insuring mariners’ 
and passengers' goods and personal chattels.

Insurance is very quiet just now. 
the end of the war, ami the success of the Coronation event 
which may synchronise.

March 5. iqni.
Signor Mammi has thoroughly frightened the llritish hold 

er* of cable shares The declines in the quotations all the 
way down the list are evidence of the wav stock has lieen 
pitched overlxyard since the middle of December, the time 
just before the announcement of the successful establishment 
of aethenc communication bet w een Cornwall and Newfound 
land Kastern Telegraph Ordinary, for example, has steadily 
fallen from 14,1 to 130, and Anglo-American Telegraph Pre­
ferred Ordinary from i#K to «jo The agreement entered into 
1ictween the inventor and the Canadian Government has lieen 
one of the many points in recent news tending to depreciate 
old cable stock In view, however, of the experimental char­
acter of the present Magv of wireless telegraphic develop 
ment, the view is generally held across here that the recent 
severe drops m value are not justified, and should be re 
covered from at no distant date

Attention is being at last called to the way in which the 
tape quotations of the Fxchange Telegraph Company are lie- 
mg made the medium of enriching the worst kind of financial 
operators
Stock hxchange. and its “tickers" are found in clubs, offices 
and wherever else people interested in stocks and shares 
assemble Years ago a "ticker" would be found in every out 
side brokers' office, but this was stopped by the committee 
of the "House " Now, however, frequent ami loud complaints 
are heard that whilst good class shares, in which business is 
done daily, are omitted from the tape quotations, other shares 
of the doubtful type are quoted, even if no business has been 
done on the day in question One day last week, for example, 
the tape did not record fomu Adt dealings m sixteen gornl 
South African companies, and yet gave prices for thirty-one 
of the other kind, in which, on the day in question, no busi­
ness was done

Kverything is waiting on

!
NEW YORK STOCK LETTER.

Office of Cummings ft Co., 20 Broad St.. New York City 
New York. March 19. 1902

The present le essentially a market of specialties, first 
one and then another being taken In hand, laist week it 
was Colorado Southern, this week It has been North Amer 
lean and Tennessee Coal and Iron, and Colorado Fuel and 
lr. n Co.

Hie ETC. hat the monopoly of the l.ondoii

On March 12 North American sold at 90',, to-day It has 
sold at 124%. There have been a variety of rumours con­
cerning this property; one was that as a result of the 
Company's profits In recent Cincinnati Lighting deal 
payment of dividends will shortly lie begun on the stock. 
Another was that became of the Company's comprehensive 
ehaiter. It may be used to carry through the Northern 
Kecurlllw consolidation, should the Courts pronounce against 
the Consolidation In Its present form. There Is no ques­
tion hut what I he pi earn! condition of this property Is far 
better than It has ever been before, but whether It is war­
ranted In selling at 124% Is a question. Tennessee coal and 
Iron has gone from i.7% to 70%. while Colorado Fuel 
Iron has gone from 92% to 107.

u,,p ,,n"' l|ie strike In Boston among the freight 
lers had a

the

Really, the Hntnh invcMor will not km»w what to do with 
hi« money toon Two of the great channels of profitable in 
vestment are gradually bring closed to him. although from 
antithetical reasons Home Rails, by their years of dullness 
and positive misfortune, have almost ceased to be featured by 
anything except realizations by people who hail held for in 
vestment, whilst, on the other hand. American Rails, in which 
vast sums of our money 
now of such continuous buying from America itself that the 
Hritish holder, whether he originally bought high or low. has 
lieen tempted to sell in the hope of being able to repurchase 
at a lower level

s

and
invested, have lieen the objects

hand-
v.ry ugly look. but. fortunately, good counsel» 

have prevailed and the matter has been 
likely to cause any future umasine.-s 

there Is some dissatisfaction among certain of the coal 
inlucrs. but. as we wrote last week, ft I, more than likely 
that this matter will alto lie satisfactorily adjusted, 
miners have plenty of work, at fair 
alors certainly do not desire

,1
settled and la not

Bui prier» hasr nrvrr gone so far down 
again ax to exhibit that favourable aspect

Thirty six of ihr Rand gold mines arc now actually crush­
ing or on Ihr poinl of starling White and black labour arr 
flocking into Ihr district, and Ihr market at home, having 
survived the drastic shake .sit of weak hulls, looks as though 
'I *cr- on the point of another and a more lasting revival

1

The
wages, anti the oper- 

a strike at this time There
Is a i«mention of the I'nlted Mine.. , workers, at Shamokln.
I ennsylvania to day. to pa»» upon the question as to whe­
ther there shall be

laarnAic*.
The latest big loss to fall on Ihr accounts of the London 

marine underwriters is the grounding of the largest British 
sailing vessel afloat, on the east coast of one of the Channel
Island»

a strike or not. Our lient Information Is 
that one will not be ordered.

The proposed conversion of some u.OuU.OOV of 7 per 
Preferred Stock of the I'nlted States Steel Corporation 

Into an equal amount of 5 per cent, bonda la affording con­
siderable cause for comment among the more conservative 
thinkers, the unanimity of sentiment

rent
Although churlish folk might say it was only done from 

business-like motives of advertisement. I think it is interest 
ing enough to put on record that the Standard Life Office has 

claim Captain Rire Hamilton, in 
his hurry out to the front, omitted to pay the extra premium 
wanted to make his life policy cover the war risk He

seems to regard the 
peril.

Ion follow the present prosperous 
activity. It Is claimed liy those In favour of the

generously treated a war measure as a great mistake, and one fraught with 
ahould a period of depr

was measure

JL-
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The .Etna ok Hartfoau has reinsured the 
entire risks of the Erie Fire, which will retire af er 

The change has been anticipated for

saving In "fixed chargea" of some 
making full allowance for such «living

II at It will effect a
II 00.000. but even 
we cannot think It the |iart of wisdom lo change partner» liquidation, 

whose lien may. at the most Inopportune some time.int i creditors
lime, become very burdensome.

quarterly statement for December of the New York 
Ventral Just Issued, shows an Increase of $3.679.004 In gross 
, ver the same period In 1900. when the total recelpls 
amounted to |H 194,173 Owing to the very liberal expen­
ditures for betterments, the net gain was less than $1.000.- 

The balance sheet which accompanies the report of 
Increase In the last of the road and 

$6 :97.039. thus accounting for some of the 
Investments In stocks

in the Dutch EastInsuring toiiacco crops ... „
Indies must be a very speculative business if we 
may judge by a statement in an English Journal 
that the large dividend declared by one tobacco 

derived from the heavy indemnity 
for losses. The

The

company was
secured from an insurance company 
crops it is stated are always over-insured, often 50 
per cent, over market value.

The FOLLOWING TAlil.E gives the amount assured 
by the French life assurance companies for the last 
three years, as published in " Le Conseiller des 
Insurances ” as quoted by the “ Policyholder.

earnings Indicates an
equipment of
expansion in operating expenses.
an I bonds, presumably of lines allied with the system.

date of the report $130.061.000. This Is one of the 
the accounts of this system which need very close

at the
Items In
scrutiny by the stock holders, especially, as rumour states 
that another load la being prepared, which It Is proposed to 
s oldie ui oa this system tin,1er a guarantee at a very liand- 

to those handling the deal. There Is good rea-

V.ml fotii|uiml 
with ll*K).

(limérate .. 67 774 13.1 66,197.673 67,500,0(10 + 2,313,337
.. .... lUie.OOO 26,11.3,191 29.000,000 + 1.930,209

Nationale. 66,492.653 56,900,279 69,691,190 + .I,,90,912
,,I 44 601.174 47,086,696 46,000,000 - 1.086,686C i"à„:,;,;.ii/.:. “h»* mwo.-, v-.u9.597 + 2 099.492
(i: des Familles.. US1,417,247 13,490.163 Hi.AOO.OOO - 2.390,163 
Vrt',",h,ë.ï.'.633131,740 563170,641 54WI3 - 2,008,’;I28

ÎS:::: :::::: 'J.SS WS 'SSS: ’£V.mllaiiee .. 9 011,264 9,336,346 8,296,136 - .19,210
l-airimoinr7,063,799 7,328,792 7,600,000 4 171,218
y .... 14,120,695 16,100,619 17.500.000 4 1,399.381EE". :: :: iimS ass isssitag
Taking 5 francs to the dollar tie amount for 1901 

$73,501,272, which is $419.300 larger than in

^ 1901.l^i two.C<nii|»aiil«9*.

some profit
son In believe that a very considerable portion of the above 
amount represents profits to certain Interested parties.

■venty-second annual report of the Delaware & 
Hudson Company Is a very Interesting document and clrnr- 

anything that has previously been Issued by this 
corporation, fir It has long been noted for the meagreneea 
c f Its reports. The gross earnings of road and sales of eoal 
amount <1 to $29.103.616. being an Inorease of $5.332.399 over 

The total not Income was $1.601.076,

The s

n than

♦ h<‘ previous year, 
being an Increase over
phastx a the good constitution of the eoal trado, and If tho 

for the unification of the coal lntere-ts Is carried

1900, of $1.416,684. The report em-

progrumme
this and all the other eoal slooks should sell consider­

ably higher.
of the Chicago. Ht. Paul. Minneapolis &The report

Omaha, for the year 1901. also makes a good showing with 
an Increase of $851.403 In gross earnings and a trifle over 7 
lier cent, earned on the common stock, and shows a surplus 
after payment of fixed charges and dividend of $113.524. or 
an Increase over the previous year of $182,398. In fact, re­
ports from all quarters of the country show the wonderful 
prosperity of all sections.

The same parties who handled the St. 1 -uwreure & Adir­
ondack deal and put the stork from 40 to 140 are under­
stood lo have taken hold of the Rutland Preferred, and It 
Is ex|iected that the course of this stock will be very similar 
to th" former ene mentioned.

While money has worked a little closer and la now 4’-j 
per cent., there Is no where any signs of stringency. The 
market closes dull and heavy, except for specialties.

was
IQOO.

x

STOCK EXCHANGE NOTES.
Wednesday p.m., March 19, 1902. 

The meteor -likccourse of Dominion Coal Common 
the sensation of the week, and todays 

were wonder-has been
developments in the price of the stock 
fully rapid, almost 10 points being recorded over 
yesterday’s figures. The Common Stock of the 
Dominion Steel Company was also a very prominent 
feature of the week's business, and in activity an easy 
leader. A marked peculiarity in this week's trading 
in Dominion Coal Common was the scarcity of the 
stock. The quotations to day advanced sometimes 
one and sometimes two points without a transaction 
being recorded. C. P. R. has been very active and 
in good demand throughout the week, and the price 
has been strong although somewhat of a reaction 
from the week’s highest was noticeable at the close 
to day. There has been little trading in Montreal 
Street or Toronto Rails, and the latter had a slight 
decline during the early part of the week but has 
recovered a good deal of the lost ground. I win 
City was also somewhat weaker, but there was little 
stock coming out at the lower level. The trading 
in U. & O., although on the small side, has shown 
that this stock is quite strongly held and that the 
expectation of an advance is a general one. I lie 
trading in Nova Scotia Steel Common has been of 
fair proportions, and the stock has fluctuated between 
86 and 93.

gïotfS and
At Home and Abroad.

The" Australian Review" quotes with compli­
mentary approval our remarks on the alleged in­
sufficient reserves of gold held by Canadian banks.

The " Review,” London, announces that it has 
reached its 33rd year, in which “ the editor and 
publisher who first guided its infant footsteps ate to 
be found in daily attendance at their desks in " 1 he 
Review* office.'* Colonel Tully has our felicitation 
upon this event and best wishes for Itis continuance 
on duty for another term of 33 years, and as many 
more as he may desire.
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The market in New York throughout the week 
has been noticeable for the duly movements in 
certain specialities, not always the same stock being 
selected lor an advance on

In Toronto Rails some 750 shares changed hands, 
and the closing bid was 117 XL), a gain of ^ point on 
quotation for the week, and a recovery of a full point 
•rom the week’s lowest. The earnings for the week 
ending 15th inst. show an increase of $3,088.87 as 
follows :—

consecutive days, but 
apart from the temporary buoyancy from time to 
time evident in these particular stocks, the market 
has not been a very interesting 
firm.

although fairlyone Increase. 
$563.12 

41476 
608.05 
911.60 
155.86 
99.26 

33572

Sunday.....
Monday....
Tuesday ...
Wednesday
Thursday.........  4,647.50
Friday...
Saturday

$2,064.29 
4723.81 
4.869.51 
4.809.16

The London market has been firm but dull al­
most to stagnation. American stocks were strong
and occasionally over parity. The serious illness ol 
Cecil Rhodes has had some appreciable effect 
the Kaffir market.

4X91.60
5,372.45

on

The quotations for call money in New York to­
day arc 4 to 4z'4 p.c„ and the London rate is 2 ' j to 
3 p.C. Locally, rates are unchanged and 5 p.c. is 
the ruling rate.

The quotations for money at continental points 
arc as follows:

I he transactions in Twin City this week were the 
llest for a long time and only 930 shares 

involved in the week’s business. The closing quo­
tation was 141^ bid, a loss of of a point for 
the week. The earnings for the first week of March 
show an increase of $8,360.95.

Sill I were

Market Hank
Paris..........
Berlin........
Hamburg...
Frankfort...
Amsterdam
Vienna........
Brussels.....

25» 3
2 Montreal Power was fairly active and 2,668 shares 

changed hands, the stock at one time selling as high 
as 99 but a reaction took place from this and the 
closing was 98, but 
points on the week’s business.

3
3

2 3
<h 3 this is a clear gain of 2 %even

1'/
2 % 3

R. A O. has had a decided advance in price and 
closed with .14 yK bid, a gain of 4 points on the 
week s business on transactions of 615 shares.

I he trading in C.P.R. this week shows a marked 
increase in volume, and 19.470 shares were involved 
in the trading. The closing bid was 112 J4. an ad­
vance of IS#, points for the week, but a decline of U 
of a points from the week’s highest. The earnings 
for the second week of March show an increase of 
$125,000.

The trading in Dominion Steel Common involv- 
ed 23745 shares and the highest price touched by 
the stock during the week was 47 and the lowest 
3*> h- 1 “e closing bid was 46, a gain of 3 Ü points 
on quotation for the week. The Preferred figured 
m the week s business to the extent of 3,459 shares 
and closed with 93 bid, an advance of 3 full points 
for the week. The lowest point touched during the 
week by this stock was 89 The business in the 
Bonds show a decided falling off from last week, but 
the amount is still fairly large and $91,000 changed 
funds The closing quotation being 86 a train of 

point for the week.

■ • •
The Grand Trunk Railway Company’s earnings 

for the second week of March show an increase of 
$21,239. I he stock quotations as compared with i 
week ago arc as follows —

A week 
too'.
823n
31

To-day.
100 V

84 Mi
3218

ago.
First Preference..., 
Second Preference. 
Third Preference...

The transactions in Montreal...,ii 1 u 1 , . direct this week
totalled 484 shares and the closing bid was 269-;
an advance of 335 points on quota! on for the week 
1 he earnings for the week ending 15th inst. show an 
increase of $5,981.28 as follows

Nova Scotia Steel Common closed with 93 bid an 
advance of 6 points on quotation for the week'on 
transactions of 2,924 shares. The Inferred sold 
diumg the week at 120, but there is little of this 
stock offering and 120 could probably still be

Increase. 
$3730.89 $•1,184.75
5.294:90 
5.J34SO 
4,926.83 
5.163.67 
5757.26
5.596.6;

Sunday...............
Monday............ .
Tuesday.............
Wednesday........
Thursday....
Friday................
Saturday............
•Decrease.

• • •

The sensational feature of the week was Dominion 
Coal Common and the closing bid to-day shows 
advance of 15# points on the week’s business at 1 
and even this remarka e figure is a reaction of 1 

The volume of business

1.25825 
2.905 44 

654-47 
619.83
81473
813.31

!

.

3 -
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the former selling from 115*4 to 115 'A anJ tl,e lat'
ter from 117^ to 117^-

The New York market throughout the day
comparatively featureless though the general tone

was steady. ’̂

MONTREAL STOCK EXCHANGE SALES

which this tremendous gain in price was scored, wa 
comparatively small, only 4618 shares in all. The 
transactions in the Preferred amounted to 15 shares

selling at a higher 
l’rcfered Stock of the same

was

and the Common Stock is 
figure than the 8 p. c. 
company.

now

• * •
THURSDAY, MARCH 20, 1902.

MORNING board.

No. of 
8harv*.
42s Uom. Coat Com.... I2l

.. 120S
“ .. 120)4
« .. 120
«« .. HQ
«« I iSl4
•• .. 118

••• II8M 
“ .. II8X

« .. I30>1
« .. Ill
« .. 114
“ .. IlS
“ .. H7>4
« . . Il8

7c U0111. Steel Com,., 4LU
..
.. 4 <*X
.. 4®>i
.. 46«
.. 46% 
.. 4h>« 
.. 4®« 
.. 4«V 
• ■ 4<- 

45V
” 4Si! 45V
.. 45 
.. 45 V 
.. 45
.. 45V 
.. 94 
.. 95

:: %
.. 96* 
.. 96 
.. 95 V 
.. 9SW 
.. 95

Dominion Cotton closed with 58 bid. an advance 
of i y, points on quotation for the week. I’rioc.No. of

Share*
Price.

* * * C. P. K........  113X
l'32$Per cent. '75290 25300 Rights “ 

150 “
aoo Rights”

3Call money in Montreal.... 
Call money in New York. 
Call money in London.,..
Bank of England rate......
Consols..................................
Demand Sterling................
60 days’ Sight Sterling.....

5 too.. 113
.. 3><
.. 113B 
.. M3* 
.. 113V 
.. 113X 
.. njV

25 Montreal St. Ry... 258 
.. 267H 
.. 268
.. 268}f 
.. 117S 
.. 117X
.. II7V
.. 117
.. 117U 
.. I15H 
.. U4«
.. 115V 
.. I15H 
.. 115V

125 " •• "SV
200 Rich II Ontario. .. 1141

.. 113X

.. 114H 

.. 115 

.. 114V 
.. "4M

4 to 4 y, 
2>4 to 3 
3

93 11-16

5»
5"too «55» »520

200
1755"" $0

252
12589*.* 75in,. 15too Toronto Ry 

25 "
Mining Matters.

The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago. To-day. Sales.
War Eagle.................
Payne............................
Republic......................
Montreal-London...
Virtue..........................
North Star..............

25 250
200

2525 22550 Twin City 
to « '75

2502,000
4,000

ISO 7525 10
ISO '«S

1002.900
1,400 25

= 3 IS5" 75
150»5

The transactions in the mining stocks for the week 
totalled 8,500 shares.

»S
19 New “ '5ill

75
25 Horn. Sitcl I'fJ. 
50 “ “

. no# 
.. Ml 
.. no*

15 “ “
6 “ “

25 “ “
100 Halifax Ky. 275

There was no sales in War Eagle, and the transac­
tions in Republic totalled 4,000.

>5»25
140 Montreal Powir.... 
25 «
50 West India...............

$15
$0
25s♦ 25*» a$ .

co Dominion Cotton... 
25

3»59VIn Virtue some 2,900 shares change! hands, the 
last sales being made at 22.

94ICO.. 59*
25 “ ». 59*
40 Me 1 chants’ Cotton. 78

3 Montreal Cotton... 125 
loo N. Scotia Steel,... 94 
50 •• .. 94V

c Rank of Montreal.. 258
.. 257V 
.. 257

250
25
*5150

Only a broken lot of 200 Payne changed hands, 
and in North Star the transactions totalled 1.400 
shares.

$17,000 Dom. Steel IVda. 87
4,000
Iti.OOO
$2,000 Dom. Coal Honds ill 
1,500 Montmorency BM». lo«*

.. 8711
5

*** afternoon hoard.
I.oco War Kaglc............. H

50 Nova Scotia Steel.. 94Vi 
• 95

50 Dom. Steel Com.... 45 
.. 44 {♦
.. 44*
.. 44>i
.. 44 
• • 4
.. 44
.. 44*
.. 44/1»
.. 44*

Thursday p.m., March 20, 1902. 
This morning’s market was broad and active and 

Dominion Steel Coin-

C.r.K..................... 3
.. 113V
.. t'S.K
.. nsH
" ,,7L4
.. 107 V

too
5°
50 Twin City . 1
35 “
25 Toronto Ry 
50 Halifax Ry.
25 Montreal Power... 97* 
25 Rich & Ontaiio... 114*

.. 114*

.. Ill

... H4

prices generally buoyant, 
mon. however, after working up about % point from 
the opening to 46tf. had a pretty steady decline 
throughout the day, reacting by fractions to 44>4 at 
the dose. The Preferred Stock had a similar expe- 
Hence and after selling up to 96^ closed with 
bid, the last transactions being made at 92. Dominion 
Coal Common furnished the fireworks of the trading 
and alter opening at 121 sold down to f t 8 recover­
ing to 121 and again reacting to 117#. from wh'clJ 
point a further recovery placed the stock at 11» ,, 
for the closing sale and closing bid was 119 J*. I win 
City and Toronto Rails \ ere in fairly good demand.

25
5°

SO75
50 New «
3®
41
25 Dom. Coal Com.. 
50 “

25
20 1 

75
1511
»5.. uSfci

.. its* 

.. 116M 

.. 118M 
Ï Mcreli.nl» Cctton. 75 

12 Merchant»' Bank... 150

I'ld.. 93S
“ •• 93U
“ •• 93H 
“ •• 93
“ •• 92

75loo
5"
«S 5°

74

X t'-X r» ®
>x 

3 
O 

O
s O

'-C \©

<c
 o
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Wct k « nHing. 
Keb. 7.................

The gross, traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor­
responding period for 1900, 1901 and 1902, 
follows :

1900.
30.391 
31,4.0 
31,"64 
19.33$
11,879
30.575

Toronto Street Railway.

1901. inerra-. 
18.438 Dec. 1,971
34.0/5
31.10a
34.83*
34.908
35." 10

■ 901. 
3Uio 
3'doe 
31.319 
3'.>34 
31.470 
»9.’4l

14. 1.819
'.913
3401
a.5'8
$.778

11
28

Mar. 7.............
'4

were as
Month. 

January... 
February,,

April, ...
May ....
I une..........
■air. ...

ScjAemlwr. 
October,., 
Novemtier. 
Itecember.

Week ending.

1900.
$ 113.70 ' 

103.954
117,631
107,199
"8430 
111,688 
>17.113 
138.917 
151,848 
116,538 
118,5*9 
117,096 

1900. 
17,087
15.657
15.707 
26,4^6 
*64*63
26,151

1901
$ >11.657 

109,511
114.499 
113.006 
>17.95' 
'38,154 
149.611 
'53481 
•60,451 
'51.514 
130,616 
•4 ,39* 

1901. 
18,419 
16,814 
18,170
17.158
17,943
17,616

$15,478
'8469

1901.
$ '.I?,'»

127,981fiiAun Tevnk Railway.

Week ending. 1900. 1901, 1911. Increase
$4*5.284 $504,891 $477,409 !■«. $17,487

497.401 
506.457 
738.367 
479.77'
476,03s 
5*3.H6 
5 26,289 
48 -,281 
577.9'A

Canadian I'AL'iric Railway.

(Ieoh TiArric F’aemnc.s 
1900. 1901. 1901.

$496,000 $453,000 $597,000
497,00° 459,000 617,000
504.000 448.000 6. 6,.ro
644,000 691,000

4864 00 4899x10
501,04»
476,0c,.
4S0.4X»
411.000
515.000

I*". 7
14 5.31.1 $4 

535.5" 7 
692,745 
4'3.7*I
471.1:3
5014078
48",3 4
36A.095 
S’* 917

511,141
515.360
763,766 15.399
476,062 I lee, 53,709
4t9.073 •*
532.5**
59',li>3 
507,014 
593. '5.3

10,<m
18,90311

3'Feb. 7
>4 6,961

0.311
64.914
26.711
21,139

It
18 . . 

Mir. 7.........

1.7’3
4 136
3.491
6,110
5.798
3.114

'4 IÇOS.
3','Si 
3l.r9o 
3',«6t 
33,677 
33.741 
30,960

Twin City Ramii Transit Company.

Feb. 7
14
21 .
28

Mar. 7...............Week ending
)»» 7............... $l44,co”

l6H,rc<> 
158,000 
90.000 
6s,» o 
9l.onO 
93,000 

127,000 
124,000 
115,000

>4

14
Month,si •900. 1901. 1902. Inc.

$217,15s #134,146 $270, 85 #16.039 
197 366 213,884 243,150 29,266
222,342 240,637
*•3.3*4 *30,454
**3.605 249,863
*37,197 *76,614
247,659 288,336
252,605 281,224
*7o.<>93 3tl6^7°
*39.0*5 *69,193
238,216 266,800
*55.370 *9*. 576

February...............
March........ ............ .
April ................
May..........................
June............ ..........
July........................
August.....................
Sr|4ember................
October..................
«November...........
1 TcenUr............ .

3' 790,000 
551,000 

435 .°o° 526.000
4*19/00 591,000
S42.1100 1169.000
532.010 6$A,c<x>
559,000 6N4/00

I . 1 7
14
21
2*

Mar. 7
•4

N*t Traffic Ka«ninc;s, 
•9>o. 1901.Month.

March................
April...................
M«y..................

I»'........................

Sepiemtiri...........
Octotci.............
Movem’ief 
1 lrcrmlier

Inc.
$171,165

1902.
$ 691.570 $ 648,106 $ 820,461 

611,732 610,680
799.li’! 94*,33S

1,017,06$ 1,180,8118
'«°?9»670 1,010,184
1.057,805 1,111,411

8*4.374 M 95.867 
1.054.1*6 1.305,63a
'.058,700 1,111,731
1.078.174 1.467,041)
' ”6" ,54* 1,140,878
M3*. JOS 1,S'8.691

Week ending. 1900, Inc.1901. 1901.
49,845 51,593 60,140
47.'6* 51,176 59,953
49-319 54,44' 60,885
50,418 51,674 62,113
48.917 53193 61,654
49,7*8 51.814

Feb. 7 7.597 
6.776 
6.444 
8,449 
8 361

•4
21
1H

Mar. 7
'4

IIalipax Electric Tramway Co, Ltd.
FAÜway Receipts,

1900. 1901,

"a;
Month. Inc1902.

$9.544 $10,76,
8,041 8,498
9**48 
9.371 
9.567
".339 
14.105 
16.330 
'6.547 
11.581 
9.675

10,645
1901.

1,058
1.053 
1,016
1 *9" 5 
1,181 
i.'Si

IlnuRtv...................
kehruary.................
March .....................

May.. .... •...
{uly
August...................
Sejrtemlier.............
Vctoher...................
Novemlrr...............
llecemher...............

Total 11,857,583 13,760.574 

Oril'Ta, South Sh»ri > Atlaniic.
1900. 1901,

$18,51*
34.04»
35.074
SI.?'”
38,438

39.774 38,990

W inniiru SrtRM Railway.
1901, 

$20,091
13.917
1.5,111 
26,013

$1,131
45‘9.766 

9.3«9 
9.185 

11,002 
'1,936 
14,68.1 
15,761 
10,995 
10,328
'0,045
1900.

2,289
1,916
1.570 
1,817 
1,076 
l.'7$ 

Lighting Receipt!.

Week ending.
J«". 7........... t 9,517 

6.518
'19417
'1.411
6.114
3.78i

1901.
$38/155

41,458
45,501
67.141
44,571
41,776

$31-loi 
35,*11 
38,936
58.90*
43.714

'4
31
3'

Keb. 7.
14.

.1
Week ending.Month. 1903. Inc.

1.073
3,106 53
1.089 63
1.13' 316
1.171 Dec. 11
*.'39 “ 13

1900.
$18,080

10,415
>7.33”
23.3*9

Feb. 7I ticreaae 
$1.913

.*.«3
3,634 M,r>7..

May.. ■4'4........
31.

J-h 1*.
Aug ............

NM.'Nl RE4*. SlREET RAHWAY.

1*00.
$ '36.334

143,510
117.111
'3.1.475 
»5'.54o 
168,14*
'71.331 
<73.5*4 
161,530 
'$8.444 
'46.9IJ 
•47,979

Month, 
lanaaty,., 
February.. 
Mairh ... 
April.........

1901.
$ 141,886 

116,999 
140,870 
144,111
I I
■* •
*77.S*l
•79,5**
181,5.85
'64.175
15J.56»
•5».7"

$10,468
$,'6o

1901.
$ '$3.174 

I.».I59
191» 1901 1901 Inc,

$'0,716 $13,',69 $3,141
9^18 
*,391 
8,093 
7.39»
6.591
6.73*
7.774
8,9*0

11,689
133IJ0
*4.194

January.................
February..............
March...................
April ....................
May.......................
j u"y..V.7.W

August..................
September..........
October ,,,,........
November............
December...........

$9.583
8.037

*.'34
5.865
5.934
6.541
8.096
8,619

11,501
".976

Ms,

12
August ... 
September, 
Ocloher... 
Novemler, 
Decern he,.

!

I

I

-

[t

I
K

i

: 
: :



*4 no
VI 00

4

»
3

Ie

ï,.
!!•

IM O-i

iiM u*
r.o o •

1U 60
!'■

14 03 I
25 00 

1U LO

IUO 00 

loo oo
80

100 00

UII!

4 73

l I
10

;
7«

« <0

6 00

7 03 
4 OH 
A 70 
4 70

MO18.00SM* <w
Ï.7HH.IMW......................
I.475J»’» J6T..000

rw.MN'.um
13,333,3 0 1,047,232
12MM4

ion
100
100
100
loo

34.75

I""l.WVL',-J 4itaa "S! ......
Ifcwi-w

.........
w»S» ......................
10,000,000

otijmi 107,178 
I.NM),1*14 ...
2rHJ.ll*) 20.000

100
1IH)

1(H)
I lue

100
HH)

MOrtM 
21» 7*

1-00»,«*> .... 
1,1 "U**' .... 

75 >,000 ...

1412 0690.474
!.ï
l"i

2,100,000 .......................................... 1 !5®

ll«sr -7W;,r! 1331
1.000.48
7,1 «JW ....
5,000,0j0

too
*0

Ü
loo

•ni
i:i£51

5.000.4 (» .........
'J (00.)00 ....

7'*>3*e

11*1
loi
1(4»
1«4»

i.n i«>10,^15
39,044

1.44,287 
2.15), 507

1007.93

100
100

8.106 ,no».nor
15.010,01* 

3.000, OU) 
*«1/8* 
902,3»-U

14-41
100
100
11*1

I(!I |t.% Jan Apl.Jul Oct.
6<l f»5 ............. ••••■............

. January July

................Mh.JuneNpt. Dec

Mar.Juu.Sep.Dec. 

93 April October

•lu'y
ll'l 118 
59 5" 
461 40 
V3|

I tII
t u 108 Jan.Âpl July <M 

January July

KM) 00 I ...... ..................

... Feb.
UNI

lVM .. Mar. lull Hep. Dec 
•.au va Keb.AlatAug.Nof 

V(9| .lan Api. Vl Ovt. 
170 l«4l ..........

84 K3 Jan.Apl. July <>3t
94 VJ ...................................

IIS IK; May Nos.
121 116 Mar.Jun.8ep l*ee

1174 117 lan Api. Jul üol115 114, Keb Aug|i,:. 1*1 lier Mai .Jun.Hep
H» W Api. Juif. Uct.
140 liO J m* y.

Mis< hllankocs Stocbs.

Canada tleneral Klectrle ...............
I imt.llan l'aclrt ' X.D.X.U................
< •ommeretai Cable..............
Detroit F.lectrle St

Dominion (“al Preferred ................
,l„ Common, .,

IWimlnloa Cotton Mill* 
ln»a * Steel Corn

Duluth N 8. A Atlantic^............
Halifax Tramway O». .......................
llamUloB Klectrle ht. Coin ^

Inteieoloiilal Coal Co.....................
do

Laurentide Pulp 
Mere hao la (“»
Montmorency

Montreal Cotton Co .. ............
Montreal Light, lit. k Power Co. ..

eal Street Uallway .................
cal Telegraph .....................

"Vfd'.

North Went Land. Com ... ...........
d. Pref ................

Nora SevtU Steel a Coal Co..^Com

people"• Heat A l.igli 
Hi. helieu â «Hit. Nat. I 
St John Stieet Hallway

Toronto Street Hallway X.D...........
Twin City Rapid Transit Com

do Preferred .... ..
Windsor Hotel.................... .................
Winnipeg Klee. St. llallwèy Co.

preferred.........

JOB Co...........................
Cotton..............................

Montreal 
N allouai Salt Co

.1 -

t of Hallfaa
Co .........
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STOCK LIST
R.«f*l(o,T«c..o„eish, F Wll.on-Smlth M.ldrum A Co.. 1M si '...S"~' Mortrcal.

Corrected to March 19th, 1909, P. M. .

1 Uerenue 
|«er tent on 
Inveetnietit 

half year, at present

ClosingMarketPer ventage 
of He»; 

to paid up 
VapiLtl.

Par Dividend 
for last

When Idfldend 
payable.Ke«erfA 

Fund
iltal11 mm1'ri b«< I Cap 

paul up.
r*

on par.)HANKS.

n, Asked. Hid 

................... April
!!!! *.V I Mar
....................Keb MayAng Now
.................. January July

Dee. 
Dee.

Nor.

Per Cent.*99I
Ovt.

Dee.
Sept.

I24335.00 
25 00

1.703,333
a,(**».(**> 

on/»» 
2 to •.'»« 
1,060,000

4.811.«« 
HIHNI.UII

4,866.666
h,«M',"U>

'» N*Û*»>
2,io),U0i

280.00.)

2>*»j<)) 
1,100,000 
2,600.000

1 *>\«*l 
AI),1)13

f .6004)00 
I3.0UO.OOO

H Ht tab North America ... .
Canadian lUnk of Commenc . 
I'vmnierctal Hank, Windsor, N. •
|i. .minion ..................
Lantern Townships ••••

31Mm
31017Vi). 31*V'100.08 

II) 1C.i,74:.;h.i m
— February 

jFebruary21ro16 13 
83.11

11 000
1)011

.'.I -3'*»
.UN)

Kirilin,.Bank of Vurmoulli .... 
Halifax Banking Co.
Hamli 
(foelie

ÿl'ï11*)
UNIs1. nuo.ooo 

751.'**»
I 860.0)0

275000
175,000

2. *»,uon
2.130.1* w 
7.OUO.G09

700.0)0
2.N*)/*»

.«•1.188)
1.7&1.U0

.’80.000

ICO,000

700.00) 
I, rnojMN) 

76 I.0U0

46,000
75.000

2.4467.1)
2ÛU.0UU

2.1**).') O
I.BlM/MO

•j.ûüo.ooo

l.-m.om)
3011.013

4/8)0.01*)
2.5W.OOO

12,i***.(**)

f,:*l 001 
1.' oo/ion 
1,31)4 C4M) 
2/84.000

èlN/M'.i

tJQO/MM) 
2.000.1* *) 
| .000/88)

200 OU)
1/7,29 )
/«a..-'»

.441.730
1/147,840

3*ir.v:!
1st Hawqse Nationale
Mendiants Hank of P. RJ ...............
Merchants Hank of Canada ........
Molsons ...................................
Montreal...................................

New Hrunswlek .........•••
Nora Setitla ..........................

People's Rank «»f Halifax..........

People’s Hank of N H ..... 
provincial Hauk of Canada .

......................
Standard ..............................................

St. Stephens ...................................
Ht Hyacinthe ..................................
si. Johns...........................................
T-ronto .............................................
Traders.......................... ............
Union Hank of Halifax..........
Union Hank of Canada.........
Western .......................... ............
Yarmouth ........................................

IÜ71.00

.... J t unary
148 lune 
2i0 April 

.... 261 June

.................... January

............. February

.... 126 June

!.\ !!! March

330
;t3 44

f>2
31

...
4

4 ÿ 
6

fh
118 0» 
II* U) 
514 (8)

4 72M)43.34
8<U*1
68.33

110.00
I40.n0

212 < ct 
Dec.

4 24"60
.'"O 3 8/

July
Aug.
live

6108JjJJM* I UMI2 «*).0i*i
1. :w»i.:**»
2, (8 o.o« 

7UU.0U0

3 96120 IN) 2li*).10■
xi

Dec.4;Uhl
m Sept.3■1"

July

IMF.
Aug.
Uot.

... I an nary4'to48 89

38.M
86.00
75.0V

180.non
174,481

, 2JW0.
2,000 
1,18» .000

300.000 
604,800 
iwijon 

7.471.7'0 
1,347 1**)

900,0(8) 
2 000,000 noo.uoo 

sou.OOP

....................June
If*) .... ) • hrua'y 
........................Xprll

III*
III'
100

is.(**>
m l-ll 00

V'
Oct.April 

February Aug.
100?7 10 

'.2 91

,,2-a
18.56

63 P9 
27.6»)

IIS
Dec.
l»ec.

240 230

Feb.
February Aug. 
June Dec.
Keb

4 16100 211 0)
100

An“8-V).000
2,0181000 MU.t*»

418.249 181.OHO
300,000 43,900

671,606188 mu iii so 11216 33
I.N)3: 04

X\ 71m

3 9 ".4* ,04M* 
g.TftO/VW 
1.476,000 

66.11WM)""
|A, MS) US'
12,B00,(88)

3,000,300 
16.000,"00 

3.4K4.I.H*) 
If,/*) ),(**) 
5,(100,UN)

12,000.000 
10,000.000 

S0O.UN)
1. K*i,'**)
2,2.NI,'<8»

630*00

I .U*)/*)"
1.5 KM 

7'O.OIW

UM>
17.4**),(MU
« (**),'**>
2. (M*).(*h'
7.(88)000
M •",(**)

1.467,681
1.64: .#26 
6.000.1*81 
2.0 0.0 0

7 <l UM
3.5 W.6>8) 

500/88'

6.000,0» 
16.010,000 

3.l*M,l*8) 
WWI.IHX) 

1 250,000

• quarterly \ Bonus of 1 per oeat., . M >u hly 1 Prtee par Share | Annual.

—

51
55

5 55
gi

$a
$ S

i:

r
» 

: 
If

-

f: es
s s-

■s 
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:
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NÎOCH MHT-€'onlliiiird.

»K.l,

J

l«u«t 
«I ooU-When IntereM 

doe
Dele of 

Redemption. RRMAREB,Where Intereel perehle1 «'MW

lit", !«£■!I
1 A pi.
2 Al i. 2 Ort. Km
I Miy 1 Not. Me

I A pi. 1 Oet. Iieefc
I Mch. I Hep. Hr.uk
1 .leu 1 Jely

1 July IU»k of Mont reel, Montreal . I duly, 1929 .

1 *n>n rrrlel « el le < -upon
Reewiered..........

1 *na«tiaii fariîtr |ju,.| tirent
' au. Odured I olUie <Jo. ... 6
• enada l*a|>et (Jo f,

| I Jen., 2397 

«el., 1831 
Apl., 180? 
Mey, 1817

| llx.Wi.OOO 

2.MI.0HI 
v.iBio.oiei 

jw.ino

V a,no».on» 1 .Ian

or Ixmdon..................
New York or London, 
ontreel. Montreal 2
Hank of Can., Montreal 1

of Montreal. Montreal . 
of Montreal Mot tree I .

Redeemable at 111-Oet. Montreal, 
nk of M 
reliant*

ietj

Hell Telephone Co 
I •on. in (on i "oal t^i in,fiiir|oii i otton Oe
laenlnloa Iron A Hteel < u

1 Apl., 198ft 
I Mck., 1913. 
I Jen.. 1918

Redeemable at ltd 
Redeemable at Hu

Redeemable at I III 
A accrued Interen

Redeemable at loft

111
tt

87

1 July Ilk of N Heotla.. Hal. or Montreal 1 Jan.. 1816 
1 Oet. I . .......... .................... ........... 1 1 Apl., 1818.

| «tciui I .Ian.
344.tw I Ap!.

l/OIIOi ............................ I .................. ..... ..........
mai,074 1 Jan. 1 Jely Company'* (tttee. Montreal.

| Hank of Montreal. I oudon Kng. 
i Villon Rank, Hallfas, or Rank 
(of Nora Heotla, Mol'l or T'r'nto

l Royal Bank of Canada 
i tiallfas or Montreal ..

Montreal and London....... ...............
Ilk of Montreal, Mont'l or lamdon 
Hank of Montreal, Ht. Jobn.N.H.
| Tank of Heotland, london

W nlaor Hotel, Montreal . ...

-* ue 1 r——
' n|« fr-nimn... . -
leurentlde I'ulj 
Montinorem y I
Montreal <ia* l. o

ft
k 103

I duly, 1981

1 Meb.,l90H 
I A ug. 1922

l July, 1831.

1 A p- 191)

trZ, om 1 Meb. 
•*i,;ui 1 Feb.

2 I Jan.

at real Mre#t Ky Co

N -H ‘fvtla Steel A Coal I "•
1*hoi le* Heat A U|blCt 

>lr*t Mort»age 
9w ■ ,t M> r|^ ve

M .loto hallway 
f tjMa- hallway

1 Hep. 
I Au|
1 July

h •-6 im

6 f 70II.WNI I Apl. 
8 I00.UMI 1 Oet ÿ-è Redeemable at IL

ft tal.VW I Meb. 1 He .
1 13n.2i*i I Apl. 1 Ve .
f «Tft.orti I May 1 Nor.

tin tu. I Jan. 1 July
31 Aug

Jen 1 Jely
«lan I July

A i»nl Nat Co ..."
............ 6 pe. reileemebl

10.1 mtx*r

I Meb.. 1816 
<»et., 1914 

I May. 1928
1 July, 1914 

31 Aug..1921

2 July, 1912 ....
Jau., 1927................

-«19,881 2* Feb.

laojau ! i r
l.nw.mi l .

" inImi 
M lilll|ey

H< •#
f iw Street hailwai I

< >i i a\\a l l l VMM. HoU.sh.—Total lor week T. U Ike, refining composite metals ; T. A. Wooley 
rndii g i tilt M irth, 190?, clearings, $1.786,819; and II. Fox, machine for shocking grain, 
balances, 3477,147. Trank Extension and Life Assurance. On

this subject the " Daily Telegraph," London, Eng., 
has the following :—Great tiritian is the freest 
country in the world in regard to insurance matters. 
No unnecessary restrictions arc imposed and the 
policy of free trade is carried to its fullest extent. 

I ill Oi l m 1 ItoAKIi 01 Dirk tors of the Crown A»y solvent foreign company can coine and do busi-
ness here without restriction, except that gentle and

I III Oo AN Al l I|I| S 1 and Gvaramkk Cor- 
I oRa IIOS had a premium income last year of $5 
4$2,<X)>1 the claims were $3,669,400, living 67.30 per 
cent, of the premiums.

Life includes Messrs. Ilenii 11. Rainville, Charles .. . . . ,
Cassils, II Marklaiul Molson. Licut.-Col K C. lllscrccl supervision exercised by the Hoard of Trade. 
Hi nshaw and Rodolphe Forget, who is chairman of Pül,tlcal|y sl>«k|ng- the countries which profess the 
tin board. freedom of politics with commercial activity in trade

arc those which show up best in the insurance busi- 
UVNIKsmr i‘I Coi.Ili MNC Books.—An insur. "css. For instance, the United States, with a 

agent at Dundee, having been discharged for national debt amounting, probably, now to about 
alleged misconduct, sued the company for damages £$00,000,000 sterling, counting in the war expenses, 
for retaining his collecting book, lie claimed that, shows a total number of lilc policies in force for the 
by agreement, he «as entitled to nominate his stupendous amount of £1,200,000 sterling on the 

The Sheriff who heard the case gave him actual face value of the policies now outstanding, 
a verdict for £ 27 4s. with exfienscs On appeal the Great Britain comes out well with policies for about 
11'iiit ol Session reversed this judgment. £800.000,000 sterling. Amer,can appreciation of

the value of insurance is greater than it is within the 
"|v'k'- I 1 ringsKiMiAit; X Co., Patent Soli- British islands, where, presumably, there is 

nt, is. ( an.ida I ifr building, lurnish us with the money stored up than there is across the water, 
lo, , wing weekly list ol patents granted to Can■ Germany, with a very moderate national debt of 
adiatis in the following count lies. Any further in- , possibly now under £ 150,000,000 (counting in the 
(urination may N readily obtained from them direct, recent war expenses, etc.), shows policies in force for 

— B Menard, trap valves : F. about £ 350,000,000 sterling. Whilst France, with 
l ludwick, viatir closet scat binges; G. \V. Walters, a tremendous national debt of over £1,300,000,000, 
«at valves M.<_. Nixon, friction clutches . N. Ii. only carries about £ 160,000.000 sterling in life assur- 
. a'li. temperature regulating appliances, J. Clarke, ancc policies, amongst seventeen or eighteen office*.
I rest nation and puriticatii n (.. C larkc, ventilators There are- about eighty life insurance companies in 
lor cars , J. 1. Holmes, hay carriers; F. Meanlcy, the United Kingdom, fifty in Germany and forty in 
revtrsr nirtivn tor steam engines. Amtruan the United States. What this means is very simple,
/ .».Wj —-J. <> Dauphin,rod-swab J. England and namely, that at some future date, even on the present 
' Hutchison, seat post for bicycles ; G. C. Fer- basis, and assuming that no more policies arc taken 
guson, cork extractor . !.. V . Hogan, rail fastener , out, some £2,300,000,000 sterling will be distributed 
; • , Macmillan, clothes-horse- , II. Mann, railway j amongst the insured citizens in these four countries • 
track laying machine, W, A. Sin ister, cheese box and the business is growing.
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Fr h. 1, 'W 
I. ItiFek

Mar. 1, *02 

Jan. ’is] ‘IQ 

Jan! 2 , *te

Mar. IR, ‘02 
Jan. 20, ttt

Jan. 16/02

Feb. %*, *0-2

Jan. 18, *02 
Mar. I, ‘02

Mar. "l, ‘00

Mar. 2, *90 
Feb 10, 08 
.Ian. 2. *02 
.Ian 16. *02

Jan. IR. *02

Jan 20, 'o-.1 
Jan. 16. ‘02

Mar.-i;;oi
Mar 1, ‘01

iO/O!

&ÏÏ
Dec. 1/99

Mur . io, "02

Jan. ' 2, *02 
Mar. 1, *02

Mar]"V, Mfl

hee
Feb.

Fe'hV’lfi,* *02

net. I, *01 
net l, *01 
lire. 20/01
Feb. 1J. '« 
April 16, *01

Sept. 14, *01 
.Ian. 16. ‘02

p e.
meriran Cat * Foundry Co...............................— I 303*»/»®

erican Car â Foundry <"o., I*ref*il................. 2tn3»03*»
American Locomotive Co ............................................ 26/M*/**)
American Smelting A Rrftnii g <'<>........................ Ml,(100,11*1
American Smelting A hi fining Co., Pref'd 60,' <10,000

A me

ii
American huger HehiUng ............................................ .18.968,OW
A tchliHin, Topeka A Santa Fe................................... lutl,t»iM on
Atchison, Topeka A Santa Fe. Prefd .. ------ 114 199,®»
haltimore A Ohio........... ,............................................. 47,874.000
Baltimore A Ohio, prefd................................................ 69.2273*»

'i
:
2

................ :ia,770.000
................. 16,000,0U0
............... 27.200 non
.................  6R.UW.tMi

OBJ

1 Transit Co.............Brooklyn Hapi*
< anada Horn hern 
f« ntral of New J 
Canadian 1‘aelflc 
t'heeapeake A

Chicago A Alton................................... ..........
Chicago A Keatern 111................... ...........
Chicago A Kaatern 111., Pref'd...............
Chicago A tlreat Weatern —
t liicago, Milwaukee A St. Paul..................

Chicago, Bock Island A Pacific...................
Chicago. 8t Paul, Minn A Omaha ...
Chicago A Northweatern..................................
Chicago Term. Trane...........................................
Chicago Term. Trane., prefd......................

Cleveland, Cincinnati. Chicago A St Ixxtia .. 
Cleveland, l.oraln A Wheeling, Prefd. 
Colorado Fuel amt Iron ...
Colorado Southern ................
Commercial Cable....................

lletrolt Southern, Com...........
do. Prefd . .

I iclaware A II udaon Canal 
Delaware, Luc. A Weatern
I *enver A ltto Grande It. It.

Denver A Bio Grande. Prefd 
Duluth, S. S. A Atlantic ...
hrte........................................................
F rle, First Prefd ................ ..
Krie, Keoond Pref d ..................

Hocking Valley.............................
II II nole Central ............................
Iona Central, Com ..............

do
lake Erie A Western .

IxMig lalaod......................
l.-'Uiiulle A Nashville
M anhattan By.................
Metropolitan Street By.
Meaican Central.............

‘I,633,4twchi-.

: '835
8,8»,71»2i.an.»w

.•6.821.MHO !
69.902.4** ! 
2l.40t.;a» 
8U.116..1» 
13,100,000 
l7,tW0.t*W j

3

'1
3

28.000.MW 
R,t**U* 0 

23,000,IW0 
;*l.W6,t»0 
13,333,31*1

7,0<*l,i 00 
fi.Ut*),»» 

36 JM *),(*» 
28.2003**) 
38.0tm.tM»

44,346,nOO 
12,0003*» 

112,280,71» 
42,880.100

2

■I

«I*

•i
Co..................

***

Ü
10,000.000

10,421,61*)
68,1**1,01*1
8,522,900
6,873.1011

11,8403*»

12,000,00m 
R63*»3**» 
4M (**),«» 
623*».0l*t 
47,983,100

33,3603*11 
«3**l.<**i 

143**1,«*> 
8ft,*80,3*» 
13,t *.0,1**)

'I
FluTi

1
1

1
Me liven Natl ma
Minn. A St. Ixiuls.................
Minn.. St. Paul A H. S M...................
Missouri, Kansas A Teiaa 
Missouri. Kansas A Texas, Pref'd ..

Peciac ....................................................  76,049,100
New York Central.................. .......................................... 1^^JOOOflOO
New York. Chicago, St Louis, Coni ................ 143**),«*•

do. do. 1st Prefd .... R,M*),0U0
do. 2nd. Prefd......... ll.otm.uuo

.............  68,113,900
. . 88,f**l,(**l

.............. 23,t*»,l**l

.............  202,178.460

.................. 211,0011

I G rtiflcstes •i
Missouri ?l

.In 3

New York, Ontario nnd Western
Norfolk and Western ......... .
Norf.dk A Weatern Prefd...............
Feeney Wan la H.H..............................

Beading................................................. ..
Beading, First Prefd..............................

second Prefd.........
Pref'd

89.900, <**!
........  '2M4*m,t**l
......... 42,1**13**»

... 4,2»,I 0
1,300,000

2
Beading,
But land, .... «..............................................
SI. lAwrenee A Adirondack...................

M 1 Is A San F ran

............. 16/411,000
............ 2113**1,1**1
............ 197,3*2,It*)

| 'SSBS
10,II*M**I
13,1)10,1*»

660,1**13**1 
660,1**13**) 

28,0U0,t*W

243***,t**)

:: ,»S!uSS

St Ixrnls A San Fran, 2nd Prefd..............
St. Louie & Southwestern, Cora ............

Southern Pacific

Southern K.H. ..

Eïttfltaïâ *
do. Prefd ...

Prefd

i*I win City Rapid Trnnelt.................................

Vnlon Paeific............................................................
Vnioo IVdflc, Prefd............... ..........................
United States Steel........... .................. ..
United States Steel, Prefd..................

2
2

il
We ash Pre'd ...........................
W item Vulon.. . ..................
* I eeliiig â Lake Erie, Com

1
U

1st. Pref'ddo.
Wl (entrai

Pt*M*0
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New York Stock Exchange Quotations
every Wednesday, by CUMMINGft A Ce., 80 Uroad Street, New York City.

March 21, 1902

Revised
Ci naiNO

Wednesday, March 19.
Asked

Bange for 1902 
Highest Lowest

Range for 1901 
Highest lxiweet

Last
BidDateCapital Blind
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The Mutual Life of Canada
THIKTY-SECOND ANNUAL MEETING.

The .U’H'l annual inerting of this popular and prosperous 
1.1. . onip.iiiy took plan .it its Hrad Office. Waterloo, Out . 
on Thursday. Mari h (•. 1902. at i pin The Company’s

l'.i-nl on our own Mandant. Actuaries, 4 per cent., on ali 
huMi'c's previous to 1900, and lint, j 1-4 per cent, on a 
Imsiness taken since then, is $5.301,100.41. 

spat ions hoard room was will filled with policyholders. As'Ms asii Income.—The cash assets are $5 4*) 541 (v 
wno evinced deep interest m tin proceeding-. which wen and the total assets, $5757.844.17. The surlpus on Govern
throughout both harmonious and instructive mint standard, over all liabilities, is $<05.470.00; on tin

Tin I'n -nh 111 having takm tin chan Mr V II Riddell, l ""t|iany s standard. $.170.97053. The net premium inconu
Secretary 01 tin t'ompany. acted a. Secretary >,f the meet- $<>8<n >.01; interest ami rent, $455817.04; annuity
ing. Miid at the r«-<|iit st of tin President, read the premiums, $23.250, total income, $i,277,t)H(>.oH.

Ill to rugs' triotu hoiiirrs was ’"T Peid lo P°lic>
'our Director, sulumt i..r your consideration and ap to living policyholder's" Tlic'C Death Oamiwitud' wer'

prov .l their report with financial .tat, in, m (or the year $1*8.51050; Matured Kndowmcnts, $1(11480 Purchased
ending Dec $1. Iff.. I'..he,e., ,54.5,3 37. Surplus. $84.455.51; .Xnlm,'t,es. $0.703.07

Nnv III SIM ss liny air p,rased to inform you that tin Ln\ k-tmi vr>.—During the year, the demand for money 
business ol the vear in all tr.pcrts ha. Imtii of the most ha. Ih-iii active, and the funds of the Company have been
satisfactory character enabling them to make the same fully employed The rate of interest has been good and
liberal distribution of surplus to policyhohle's as in the payments on both instalments and interest have been
past I In volutin and 1 h.iiacii r of new business were all promptly met. the interest overdue being much less than

m any former year The manager, officers and staffthat could In desired the death rate was much below the m any tonner year The manager, officers and staff con 
expectation, and the lapse, ami surrenders 111 proportion tunic to discharge their duties to the entire satisfaction of
■ * — " - Amount of applica the Board, and in the best interest* of the Company. The

I Vi illltx . 1 '1 iitimill. .. Iv,. .. ____r„n.. . . _ • *1
to l.tiwinrv- ni force, xrry nifnlrratv Amount of applica \vv noaru. and in the host interests of the Company
t*'1»”- f«»r new assurant « ri t rix f «I wn $4.40.1.(11*1, accepted Executive Committe e have carefully examined ail
and |Hiheir% i-stud $4.071 M*t ill of which with the excep Sc unties, and compared them with the entries 
tion of $3*1.500 was secured in Canada

( anaiia 1’iasT The lio.irit of Directors have not seen 
any reason why they should depart from the rule hitherto 
followed, of confining their operations to our own country 
and Newfoundland

Inm a\M( h in I*on 1 k File number of policies in force 
was 21.785. assuring $.11718.0.11, the reserve oil which,

the
; "ion*. eoinparcn tnem with the entries in the
ledger, and found them to correspond therewith. You will 
h, called lip,Ml t., elect f.iur Directors in place of Kt Hon. 
>ir Wilfrid Laurier, Alfred Hoskin, K.C., K. I'. Clement 
and lion ) I i,arrow, whose term has expired, all of 
whom are eligible for re-election.

ROBERT MELVIN, President.
Waterloo, March (1, luw.

ABSTRACT OF ACCOUNTS FOR 1 got.

Real Estate, including Company's Office.. ..
Cash in hand and in Banks..................................
Other Assets............................................

I2.17.jy 01 
>4.312 25

*31.I40.I 34
Premium». Net............................
Interest, Rent and Annuities,

$ «#>8.(iiy 06 
279.CK17 02

Total $5757.842 17Total $1.477.(8(1 (8
LIABILITIES.UtSBcflSEMENTS.

fhath claims, Kndowmcnts, I'rolitv. etc.. . .$493.534 45 
................................................. 415.(17(1 94

Reserve 4 and 3', |wr cent 
All other Liabilities..............

Total.....................................

$5.301.100.41
• 7b.751.43All other I'aytnrnt-

$5.377.851 64Total $ 709.409 39
SURPLUS.

On the Company's Standard. 4 and 3 1-4 per
icut.. «• ,, e, ,, ,, e e e e 9 e e e e e e e e ^ I7y 070 ^ 1 

On the Government's Standard. 4 1-2 and 3 1-2 
per cent.................................................

Loans on l ust Mortgages and Bonds..............$2.*»5o,5(if> fit
Municipal Debenture* and Bonds........................ 2.0U.440 03
Loan» mi Company's Policies................................ (143.3ht 93 f*>5.47o 00

PRESIDENT'S ADDRESS

mr mam
' n\l'", I ........ -t in,laid that some Companies'still use. the Surplus would
in all that drli.M. - >ir.-ugll, and stability while the ratio of l,e }h 15 470. The mortality for the year amounted !o $40*. 

ixpcri'c to "iroinr w.i- tin .......t in our hi-tory vie. K.88 471. being much Mow the expectation, and $(>48700 1rs.
r "i" , ;,r lr" ,l,a," lhr previous year than the previon. car. not with.landing the increased

,v ' e,l:lr;1 . ... .............. •n<l during In,, no. force The mtere.t and rent, from our invr.t-
the pan hvr yea,. I n larg. amount $11 71051., con.,«1er ment, exe.eded the amount paid for claim, in toot |,v $<)7 - 
aldy over on, thii.l ol the total amount ... force a v rv 1,7,0 and the pa.t five yl-ar. by tlw Targ, mm 0*85- 
gralifymg ni.rra.e IM.I.C.I who I, -ay. turn I, for the ipiahly (.„ ifi. For tin. weare.no doubt indebted in a large 
of the Ini.me., done by our agency staff for which they measure to Dr Weld. ,„ir Medical Director' tL

mg the year we paid to |wvlu yholderv in surplus the win ol I 1,1 our medical examiner*. The large sum of $505.04195

c

ki
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to living policyholder» .luring the yeal; ihc total the lughvr simulant, uil.l, U may bL U.Ud u y l^ r^ |r(.,
.mount paid to all classes o( policyholders or their repre- . additional reserve so long Ik In 1 S<MMI
‘èV.Vàiive. in lorn was $404.54.: 4S- aid in the past five years I answer that it .......... only our duty tou*•W a* » «
x, -27 Tliv amount to living policyholders is .is nnssilde with the rc'iuirvnnnt> o( tin . < . ,• ■

Ii iîélv 'accounted lor" hy .he very large 'surplus paid .0 ad,led strength and ..ability .0.the, -"n.uny l.u ; -nt« -
1 mho holders ami the increasing tendency for many years ,,atv 1ti as was done vreviotisK w ith tilt h t t 11

"i.iwirds endowment assurances as a provision for old 1K05. long before the Government asked .1 higher rt .
m id of is formerly by policies upon the whole our Company voluntarily raised the reserve from 4 tu 4

in' o' n. which at time were- more in 'tavonr. percent. The wi-.lmn »f this is now apparent as all o«r old
Xt the annual meeting on May *•. l*>8. in retemng to business is now within one half of I l,t,r cent, of w a

,ln reserve and surplus 1 used these words:-"It may he Government asks m ««>15. and it .s more than pos^tde that
tint in the near future we may require a ,t N or even a 3 we van rome to the 3 12 reserve within a very short pç < l
. ‘ vllt rcsvrve. which some of the British companies have if our surplus continues to increase a< it 11 now d1 ing.
drt ,dy adopted. The death rate is a certain and fixed without interfering much, if any. with our present liberal

'.mmititv while the rate of interest, or value of money, is scale of surplus distribution.
wr\ unstable, but always with a downward tendency. This |n conclusion. 1 will briefly recapitulate some additions 
lu nir the case whatever we may do with regard to surplus. m,i gains fur the year. Our income amounted to the large
vt, we ire bound to make ample provision in our reserve ,um „f $1 277.6Kb.08. ottr gam m assurance. $.M«M).6o$ o^ m
fur"Payment to the policyholders of the uttermost farthing Vsets. $57S.Ko7 fo: '« reserve. 7.V. m surplus, ffw).-
01 the obligations we have incurred." These remarks are 120.63. and last, but not the least gratifying feature, the

1 applicable to day as they were then, ax the tuivcrnnient expense account was $24.051 less than the previous year,
m the following year, seeing the necessity (or increasing Vp ,,, March I. our death rate was much less than it was
the reserve in conscipicnce ol the steadily decreasing raw |lir ,|,c „mc period last year, anil the new business exceeds
<11 interest, amended the Act. making it compulsory (or all tt,;„ „( hxt year at the same lime. Is it. then, too much to
m u business alter the 1st of January. |.*»>. to lie on the tX)1(.ct that t( Directors, «gents, the sl'lrt and the policy-
I, ; ,|.rr basis oi ,t 1 i per rent., while all business issued ladder- do their duty, the year upon which we have now
pru r to moo may remain on a 4 1 J per cent, basis until r„tered. may he still more successful than the one just
II, 10 hut (rom 1010 to W15. 4 per cent must he assumed. p
■mil alter lots all business must he placed upon a .1 u per 
cent basis It is true that we have yet some time to reach

*ccnth streets, knows how little resistance would bewhat'nSn^^!: .ÏÏÏm! Jf-d hy ‘he tÿterbo* struclures that line that 

rates Iron, steel, masonry and all so-called fire- thoroughfare. With, r1 that area some thing like 
proof material* arc combustible under sulTtcicntly $800,000,000 of insurable values are sheltered, with 
high temperatures. As long as large areas of in- every large underwriting corporation m the country 
flammable stocks and tinder box buildings ate to interested on the risks. Yet during the rate war in 
exist and while fireproof buildings are to be sur- this City three years ago, risks in that district were 
rounded by such conditions, conflagrations are to taken below cost on three-year contracts, which 
be expected. The •' Evening Post." in treating on shows how unmindful underwriters were of the 
this subject states: ‘conflagration hazard involved. It would be

“Nearly half the country's fire waste (more than easy to point out places in .this city which have all 
$800000000 durin' the last six years) represents the requisites for a conflagration, if a fire got good 

lativelv small number of losses, of $200,000 each fair play for to minutes, as one might do during a
including the ' gale of wind.

a re
and upwards. Two-thirds
larger losses, have been incurred in sums of $50.0x1 
and upwards. A glance over the list of establish- : 
inents where these heavy losses have been incurred 
indicates, in the opinion of experts, that the 
appliances and the same study of the causes of fire 
which have made textile factories, paper mills and 
machine shops almost free from loss, could be readily 
applied to the larger part of risks now considered 
disastrous. If the Paterson fire originated, as re­
ported, in the head house of the electric railway, it 
is clear that had experts insisted on suitable protec­
tion, the fire would have been stopped at the point 
of beginning. In other words, a conflagration would | 
have been prevented.

“ An insurance expert said: 'Paterson’s loss (as 
pointed out in the 'Evening Post* attire time) repeats 
the warning as to conflagration hazards of laige 
cities. We have forgotten Chicago, Boston and 
other great fires, in the belief that with the introduc­
tion of modern methods of steel construction we had
eliminated the possibilities of such horrois. But the etiia ..........  $11.20.1 $:w,h-4
•conflagration hazard ’ exists everywhere, and no Xti»*, Kni!.. *3.912 13.60*
citv, however well protected. Is wholly secure. A llrii.A n ,C«n. 7.9V6 7,70V
good blaze given ten minutes headway in the dry ^ •ge.’.s'T.A 21, wn
goods district of this city couid do more dam igc in Nth.itr,t.,Kn*. 27,412 23.514
a forty-mile an hour gale than the combined losses Norih’rn.En* 7H® IJ.j'Jii
sustained at Paterson, Wuterbury and Norfolk Bug. 21A7I 2l',.i'U
amounted to. Any one familiar with the physical 1 y ................. 16,676 18,vil
condition* of Broadway, between Canal and Four-I Hartford....... iv,:»2 28,679

or more,
Boston Fire Premiums are given in the 

*' Standard" as follows :—
Premium*,

First
Six mouths.
$1,676 8*3 

1,83*,631 
1,615,656

lUttuB 

Total. Pmn*.
13,163818 66.8
3,379,482 43.4
3,203,854 46 2

Premium*,
Sevoml 

Six moutli*.
$1,177,"15 

1,140. HIl 
1,598,298

The loss ratio lor 1901, shows a decided increase 
over that of 1900, but compares very favourably with 
the loss ratios in other large cities ; it is figured upon 
the protective department's loss total of $ 1,803,533. 
Following is a detailed statement of the premium 
returns for the last six months of 1901 and 1900 of 
companies operating in Canada. The current assess­
ment for the support of the protective department 
being l^ti percent, on buildings and 3J4 percent, 
on other property :

same
I I'.101........
I 1900........

1894.

Sl'oCK COMI'ANIKS
- S-C-.li.l 811- 

Mom ii.. 
Kill 11**1.

S«"<-..ii,l SIX— 
Miiiilli*

mi. i'ja

liii|M-rial.
l.mn: v hiri*.................... 12,147
1.1'.A Un,mi. 4,406 2,710
I.AI..4U ,Eg 111,194 19,683 
I,,11. A I.1IH’.. 25,419 26,424 
Nmioiial, Ire.. 10 478 10,446
lt>y»l............... lit,948 72,101
Suit ,Kiiz....... 32 844 44,864
Union, En z.., 11.217 11,949
Wemern.Uui. 14,295 12,272

*10,174 444,412 
211,152 24,920
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The Bank of British North America
BALANCE bilEtir, Smt DEctiMbEB. lbOi.

Di
l.r

I.IXHILIIlhs
ASSETS.â ». «1 / » . (1

UMMl.OUU O O i ». dTo vapital
*>.<■«> share* of £50 1 ,u h tiillv j,anl

r« reserve Fund................................
lo Drpoiih and Current Account»..............
lo note» 111 circulation........................................
l'«* lulls payable and other liabilities, me I mi 

mM provision, for c<»ntingcnciv».
To rebate account 
lu Liabilities « in Endorse*

i a. dBy cash and >|k*cic at bank
ir> and in hand.................

B> cash at Call and Short

By investments— 
t onmHs Lrao.ooo at yu.. . .£180,000 

•National war loan, £50.000
yo............................................

I xcheyuer bonds £45,000..

Other securities........................

• 7*7.953 14 o

•.591.815 15 0

.*15,000 o o 
J.151.UK 10 o 

5011.») 18 4
^J09.7b9 9 <1

^.059.971 4 4 
15.1*17 14 6 o o

45,000 o o
24.540 17 I)I" profit .tt'l I..... Accounl- 

B.Uiti bri 11 it lit fur Haul
bum Jvtli June. Him . 

Dividend paid 1 )< iiilu-r, 
tout.. ..

i4.v1.48u 11 .■

24').54<> 17 u 
244.240 4 I4».<i»i2 4 5

4W.7V> 1 7"> I’111" receivable, loans on security, anil
"tiler accounts....................

I!) kink premises. Xc' in'London,'ind »»' 
1he brant-lies....................

,a i.ooo o o
4.801,000 8 olo.reu 4 5

Net profit lor the hall yrat 
ending tin. date, altct de 
dm ting all. nrr. nl charge, 
and providing lor bad and 
doubtful debts..

120,140 7 to

I .18451 8

4') 1 1.1 14 f-/ Wm /
Transferred to Re 

xrrve Fund.. £15.000 o o
I ransfrrred v» < Mb 

err»’ Widows' ami 
< hphaiis' Fund 

I faiisfern d to < >ftl 
ccr»’ Life Insur­
ance Fund.. ..

Transferred to < Ml.
IV nsmn

N«»ii The latest monthly Returns received 
inmi Dawson city and Atlin. are those of 
the totb November, lyoi. and the figures of 
V,Os0 k,Ulr,,s. arv introduced into this 
\» count The balance of the transactions for 
December with those Branches has been 
carried to a suspense account pending the 
receipt of the December accounts.

1W1 14 o

.*«4 14 It

errs
Fund.. 1 lo.t 7 6

Balance available for Xoril 
Dix idcud

lbt»54 14 5

.14.45») o 1

i7.7M.T06 6 it
i7.724.7nfi fi 11

r hue 1 x iinin d thv ahum Balance Sheri n tli tin- It ,»k. ... i i . .
and find it to present a true statement .it th, Hank's affairs. '"m"n' ,,,<* Certifie»! Returns front the Branches.

„ , Of the Firm of 
! rime. Il.r h rhouJtt £ Co 

t bartered Accountants.

1 mvi.s w xtkrhdusk,
«.K« »K«.| SM.ATH. 

Auditors j
l.oxikin. „shIi February, tynj

ll.r Secretary (Mi A t, \Vafli.» luting read tin notice 
c«mi veiling the meeting

1
solicitor* ami w ill no doubt shortly be contoletcd The

r....... '"r '««•. Which ,s lower tlian we expected
w.ll In n appear in mine..... . „f the pre, uses' ,cc,mm
'he m st half-yearly balance-sheet. I will now proceed to

1 In Chairman said Before reading the not,, which I hîdf %î^ld?n!SlS?V.*Llya?a*?4 «WORK» tor tfce
.... Ptc■pai.-.l ,. -p.-cling the I.,,-,,,......... : ,|„ bank during comparison. I wi« take the fimre. ol Ih 'hC PU,^Ma’ o(

III. .car nan I d.-s.,,- „r|co„„ i.... i,, ,lull car m tgtxi The rcs.-rv,* h„ i . u corresponding 
NS b«n XX» l.»s| till 1 .1 xe.ir ,igi. m « lenient's l ain- | |M,| »|„ stood ,t /un 1**1 w. , rc ervc 'u*1^ al the end of tyoo 
plc4<mr .-I .how...g III , ru s. ,.||„ , s ............ . ,,| ., ,,r, .■ «'hied to it <15.000. making

I'",...... kut th............. at ,h.„ tint.......... \.,s io!,,, . ï 'l^ai I '1^0™,,,,^'!^'7
...mpl.i, I, in. I..... .. ,„-d It SSdifficult thin p, t,,r„ m p„s,t. 'n. , K, morr »»7 later on. He

I'"» "ni .......... t„,all, t,„„ I hop, imw","; notismcirculanon sn '‘ '‘ ^7 eS" inrrra'r <27.000:
that I will talc this «wortunit, of inserting them and tin cnJkMh «how
I trust that III, ......... Will l„ that will h, ,,s „,ll sans half year shows a dcl?«a, „( Tl,,r "d Profit for the
tied a. ». arc .%ur«, 1,« - (,,r », have lire 11 locate,I great diumminlnicm ^ , <’,-?00- which has been a
here ». haw tin.ml the office, to he ,1, e,,r> « a, most con ore»......nr.lL - "èrmuf lô’ss in a ,h". ,,'<'rca‘<- has been
irimni We have seeurr.l along leas,- «hid. dues not to ,,l„, I, I .'hill rdrr la ,’e m<»1 «ncxpreled <|Uarter.
expire until the war lgh.1 that the present gem ration li-svrw- fund Then fol loi ihr * 'Cn aKam. nlrnlil"> 'he 
shareholder, an.f directors nerd not fear am further ,11. I.incfit of ,|„. ,lhr” appropriations for the
liirhjincc in I heir lime \\ c have entered into an agreement meet with 1 1 am c°nfident will, as usual.
b»r fbe «ale ».l the lease »»f our old premises m Clement's tin acc.itinMhr eu h***i* a|>prov*1 °n the other side of
lane and the matter is a, present in the hands of the .tank's « while „n the other'hand c^u crtSJ

- j

Iac

:
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especially in Victoria, have not been so favourable as else 
wiurv m Canada. It is difficult to assign a reason lor this 
exceptional state ol tilings—some are ot opinion that it is 

while others think that the gold

an increase of *586.000. Here 1 may point out that the

,lUr demand liabilities. Tins is a thoroughly sound and 
irong position. Under the heading of investments our 

Consols and National War Loan remain unchanged; but 
a, have added to our list of British Government securities 
Lisixi Exchequer bonds, thus bringing the total to a 
quarter of a million sterling. As you are aware, our Consols 
I,aVe lor several years past been written down to 90—a 
naure which at one time was regarded as almost quixotic, 
lliere was, however, a short period during last year when 

H appeared not unlikely that we might be called upon to 
write them down to a still lower figure, but, happily, that 

of deep depression has passed away, and there has 
Mine been a moderate recovery. In the other securities 
there is an increase of £185,000 compared with iyoo. This 
increase consists of provincial and municipal bonds within 
th< Dominion of Canada, and the valuations oil December 
u show that they are worth more than the figure at which 
they stand m the books. Hills receivable show an increase 
,,f 14.1x10, and premises’ account is ij.«xio more, the increase 
being made up of the balance of our expenditure upon these 
new premises. The total liabilities show an increase of 
£715.000. You will notice from the front page 
report, that we have closed our office at Sydney, Cape 
Breton. After giving the place a fair trial, we did not find 
the results sufficiently satisfactory to encourage us in re 
mauling there During the year lyoi, the Dominion of 
Canada reached the highest mark in her progress hitherto 
attained, compared with ten years ago her exports have 
doubled, having increased from 98,000,000 dois, to 19(1,000,- 

dols., while her imports have grown from 119.000,000 
dois, to 190.000.000 dois. The public deposits 111 the banks 

exceed 4<x).ooo,ooo dois. These figures are evidence 
of gre.it prosperity, and wc are inclined to hope that the 
year upon which we have now entered, may establish 
another record; for, as 1 have remarked on a previous occa- 

the mainspring of Canada’s prosperity is in the 
harvest, and the harvest of last season was extremely 
bountiful. The (iovernment statement shows that the 
harvest in Manitoba amounted to no less than 85.01x1.000 
bushels of grain, of which 50.000,000 bushels were wheat; 
and another Government estimate puts the total value of 
tin- products from the farms m Manitoba last year at 40.- 
(xxi.ono dois., exclusive of the revenue derived from the sale 
of stock, hay or root crops, which has not been included 
in the Government calculations. Not only was the gram 
crop so large, but it was garnered in good condition, and 
in realizing a good price; and, although wc must not con­
clude that the large sum of 40.000.000 dois, has already gone 
into the pockets of the farmers (for there is no doubt that 
immense quantities of grain are still in the hands of pro­
ducers, owing to the impossibility of obtaining transport 
to the coast), nevertheless this splendid harvest cannot fail 
to have an extremely beneficial effect, not only upon the 
farmers themselves, but upon all classes of the community. 
During the past year there has been a largely increaed de­
mand by real settlers for agricultural lands. In 1901 the 
Canadian Pacifie Railway sold 8.to,<*x) acres, compared with 
41(1,010 acres in 1900. The Canada North-West Land Com­
pany disposed of 121.OCX) acres, compared with 71,000 acres 
hi the preceding year, ami wc are informed that the demand 
lias by no means been satisfied by these large sales, hut that 
there is still a continuous stream of settlers to the agricul­
tural lands. The traffic receipts of the Canadian Pacific 
Railway are also remarkable. In 1901 the aggregate gross 
turnings from July 1 to the end of December exceeded 
those of the preceding year by 3.613,000 dots., and the 
aggregate net profits by 1.651,000 dots. Passing on to Brit- 
inIi Columbia, wc learn, from a statement issued by the 
Minister of Mines, that, notwithstanding serious labour 
troubles in the Rossland ami Kootenay districts and not­
withstanding a fall of 30 per cent, in the price of copper, the 
mineral production of the province showed an increase of 
25 per cent, over the previous year, the output of the chief 
mettle being as tottowtt-—Gom, 5.600.000 dole.; silver, 2,- 
6001*10 dois.; copper 5.000.000 dois ; lead. 2.000.000 dois 
and coal. 4.500.000 dois. As you are aware, we have 
branches in Rossland and at K.vdo; and now that the labour 
troubles are at an end, and that more economical produc­
tion and treatment may reasonably he expected, 
that, notwithstanding the vicissitudes which are inevitable 
iu minim? districts, those branches may have a prosperous 
future. On the Pacific Coast of British Columbia the 
salmon pack has been the largest on record, and there has 
hern a real broadening out in the lumber trade of the 
Province; hut the conditions of trade generally, and

owing to political unrest, 
discoveries at Dawson led to an intlation at these points, 
hum the alter effects of which they arc now suttermg. 
Whatever may be the cause, there have been failures 111 
Victoria, and 1 deeply regret to say that by one ot them 
our bank has sustained a serious loss, one ot our oldest 
customers having been compelled to make an assignment, 
llu person to whom l refer has been long resident in 
Victoria, and has always been regarded most highly 
amongst the commercial community. He has throughout 
dealt with the bank with apparent frankness, and lias sub 
milted to the bank statements respecting ln> affairs, which 

proved to have been absolutely fictitious. When 
tin assignment was made it was found that lor ten years 

the books of account bail not been properly kept, and 
il has been necessary lor the assignee to bring m a con­
siderable staff of book keepers m the hope of being able 
ultimately to unravel the tangled state of Ins affairs. When 
speaking about the accounts, 1 said that 1 should refer again 
to the diminished profits for the half-year and to the 
smaller appropriation to the reserve fund. This loss is 
the reason for both those disappointing results, llad it 

been for this loss, our profit would have equalled those 
of the corresponding period, and the amount transferred to 
the reserve fund would have been £25,cxx>, instead of £15,- 

Undcr the circumstances which 1 have described to

are now

of the

OXX
you—circumstances which demand and are receiving the 
closest investigation—it is impossible to say what our ulti­
mate loss may prove to be; but it will at least be a satis­
faction to you. if there can he any satisfaction in such a 
w.etched talc, to know that whatever the loss may be, it is 
fully provided for, and you need be under no apprehension 
so far as this account is concerned, that there is any further 
disappointment in store for you. 1 wish that 1 could speak 
more hopefully respecting business in Victoria generally, 
hut at the present time there is no doubt a feeling of un- 

tliat place and on the Pacific Coast. 1 have 
spoken to you about one failure, because we have only 
suffered by that one, but there have been others, and we 
know how contagious this state of things becomes. 1 can 
only assure you that we are well and strongly represented 
at that point by a manager who is exerting himself to the 
utmost to safeguard the interests of the hank, and in whom 
we have complete confidence. Proceeding northwards to 
Dawson City, it will interest you to know that we have 
done a considerable business in the export of gold, and 
that our general hanking business is satisfactory. The 
Government estimate of the amount of gold shipped from 
Dawson during the year is 23.000,000 dois.; but our 
Dawson city manager, who is now at home on vacation, 
tells me that he thinks these figures exceed the actual 
total, ami that there has been an inaccuracy in the figures 
issued by the department. That, however, is not import­
ant to us now; we are not so much concerned with the 

of gold that has l>een brought out, as we arc with

easiness in

amount
the amount which is left in, and upon which alone the 
future prosperity ot" Dawson city depends. As to the 
future life of the goldfields, I notice that the opinions of 
experts who have visited the place and made their observa­
tions on the spot, differ widely, and you will not, therefore, 
expect any opinion at all from me. I will only say this, 
that we do not expect to see any increase in the output, 
and that if the exports of gold continue upon the present 
scale, wc shall be content. Last summer our general 
manager, Mr. Stikeman, visited this country, and, although 
lie was only lit re on furlough and not upon the business of 
the bank, we had the great advantage of many interviews 
with him. which were most valuable to us. I do not think 
that I have any further observations to offer upon the 
report an<l accounts, and I, therefore, beg to move that they 
he adopted, adding that I shall he happy to reply to the 
best of my ability to any inquiries which you may wish to 
put to me."

Mr. Henry R. Farrcr seconded the motion, which was 
then put and carried unanimously.

The retiring directors—Messrs. F. Lubbock. H. R. Farrer 
ami K A Iloare—were unanimously re-elected, and Mr. 
Kdwin Waterhouse anti Mr. George Sneath were re-ap­
pointed auditors.we hope

An extraordinary general meeting was then held, Mr 
Iloare again presiding, at which Mr. Maurice Glyn was 
elected a director.
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ACKNOWLEDGMENTS. Abstract I dentitiks and Concrete Indentities an 
• >rks edited by Dr. <». I.oring Pierce, containing speeches 

!•> Mr. \\ ilium P, Stewart, the former relating to a variety 
of topics, the other only to life assurance. A review of these 
will appear later.

IIinky Baldwin Hyde, a biographical sketch, New York, 
punted at the Dvvinne Press. A review of this work 
pea red in a previous issue.

I lie work contains the life story of the eminent founder of 
th:' Ivpiitahle l.ife Assurance Society of the United States, 
l»y whom it is published, and published, let us say, in a manner 
attractive by literary style, and general make up.

The following Blue Books arc to hand:—
C o.m ni mi tions to C anadian Biology, being supplement 

to Marine and Fisheries Report.
Department of the Interior Report.
Ministir of Public Works Report.
Penitentiaries Rkport. 1901, Monthly.
Statfmi nt or Imports and Exports, December, 1901.
Postmaster General’s Report,
Rkport or Department of Insuranc e. Michigan, iqoi

Journal of Canadian Bankers Association, January, 
njw.

The following publications are to hand for which thanks nr
returned : —

Annum id '"»« the Use or Schools, by Max Licbich, 
Principal of the Grammar Seli«*d, Bmhier en Haut. P. y 
Mr 1. le lu ch s work is the most remarkable collection of arith­
metical problems yet published The section under the head­
ing •'Proportion*I Parts/' the old. Rule of Three.” there are 

There are j6o Miscellaneous 1-.samples." 
In Simple épations, 75 problems, and so on, each division 
being provided with a larg< number of examples 
and answers, m a separate Ihm k. van be had by teachers from 
Mr !•; M Kenoitf. jj# St. Catherine St. Montreal Mr. 
I.irbich has

ap

107 problem*

Tl»« work

given an enormous amount of time to this work, 
which will sa\e teachers much tedious labour and be other 
wise of material assistance to them in teaching Arthnietic.

Imp lo< mi liai Index, d/u. published by the Spectator 
Company. New York. is. like its 
useful publication, which 

Ins Bankers Mim/inr. New X <dk. February, i<y v. pub­
lished by Bradford. Rhodes & Co., N Y There

1900-1901.
UJOI.

many predecessors, a very
we apprveutv

Ujoi.
are many

articles in the last number of this scry valuable magazine of 
gr«at interest, and the coiipilation of financial statistics is 
executed with good judgment and liberality r 
dee-lares. "The financial centre of the world still remains fixed 
at London, despite enthusiastic Xmencan 
contrary ! After this it proceeds to discuss where the "future 
world s exchange will be established." This ,s too premature 
b»r discussion espevtally on one reading of tin phrase "future 
worlds' When London show « signs of decadence 
most of us will know more of the future world's affairs than 
we do at present The article, however, is clevrr. Articles 
on the hvereti Moore collapsi ; tin banking asj»rct of the 
Philippines, some a*|>c<l% of high finance. bank notes issucel 
through Clearing Houses, the Practical work of a Bank and 
others are ably written and 

The 1n*vran< r |.AU j,

Flic Bankers'

Messrs Kktiiekstonhavgh & Co., patent solici- 
<"rs- Canada l.ife bldg., furnish us with the following 
list of patents granted to Canadians in the following 
countries. Any further information may Ik- readily 
obtained from them direct. Cumuli,in 1‘at cuts—H. I,'. 
1'iper. train order signals ; R. Sparrow and W. Jones, 
water elevators; V. V . \ ernon, interchangeable gears 
for automobiles ; M. ( luillette, cold storage buildings ; 
J. A. Itryan, ash sifters. American Patents.—D. |. 
Ilropliv, piling machine; G. O. S. Conway, automatic 
iiMtnr car life saver ; A. A. Dickson, die block ; G. W. 
t lillespie, self adjusting t-luclnnnagnetie circuit- 
1 losing mechanism. J. S. McGinn, acetylene gas 
apparatus ; K. Peterson, signal system ; J. II. Slu-^- 
ard, advertising street and station indicator; G. Wells, 
automatic chromo-trope.

assertions to the

we fear

very int<resting
IVRNAl I-11I1 monthly immlier of 

1,1,1 publication contains * record of cases heard in the Courts 
relating to insurance The rrpnrt* evidence professional.
skill and care in selection.

THE CANADIAN PACIFIC 
RAILWAY COMPANY.THE CANADIAN PACIFIC 

RAILWAY COMPANY.
notice: to 8HARKI10LDKR8.

DIYIPF.NRft fur the 
thirty firm I•rt-rmbar. 
•i« « im vl a* follows

half year 
ISM, havi bSM

A Special general meeting <»f the Share- 
ImMt-ri* of tlv e umpany will In* held at tho 
ptl’uipal office t.f ttv Company at Mont- 
i* ai . n I hurt a>. the tw - my-- cve.ith <iav 
°J ;%,arvh. next, at n.mii, pursuant to thé 
A«t of th, Parliament of Canada. &T.-M 
Mt tnrla. « liaptvr 3.,. entitled “An Art 
r« spec ting tt « Canal an Pa c lie Railway 
'““t'lV0 f"r Oie purpoae of < otiNid, rliix 

anil, if upimv d. of authorlxlng an 
crease of th, pr. went capital stock of 
t • mpany by an amount not exceeding
h» .un. '.r iw.no million. ,.r ...... am.

and Of «let. running the amount or 
amounts and tho linn- or times of the 
»s*u.* or Issu-s of said stock, and the 

,w T.ÜÎrh ,h* l'r(‘c«*e<ls thereof 
shall he appllvd, and of adopting such 
r« s .lutlon or R>-law mm may 1m* deemed 
nv« ^Mwary In « onnee tton therewith In 
ordor t » enable the Directors of the 
* lo give effect to the same
wi;,h<‘1 n , k Trai sfer Rooks
TL In ,<OT <lon at I p m. on Tuesday.V •* •‘«‘bnmry, and in Montreal and New

at 1 p.m on Friday. Kth February.

till the Preference Htock two per rent. 
^ INI the Common Kits k two and a half

W Mirants 
drnd will I 
April, to Hhar>h 
• losing of the luniks in Monti
Y» rk mid London ies,* etlvely

ce Him k dividend will |m> 
April, to Him ie

for the Common Hi, 
h- tnnl'.d on or hIi

>* k dlil 
•ut hr»t
I lit tile

I. NewM*o

The 
• Id

Prefer 
paid on Tu 
n<dders of ? in
l*>i k» Nt the «*onifwni » Isin-Wm Iiffiïê 
1 «Vu.-en Victoria street, London K <

tile

Ttie ('iimmoii Stock transfer Inm.Kw will 
« lose In l>mdon at S p in on Tuesdai 
IMI* February, and in Montreal and 
eV* » 11 1 I m M-•inlay 3rdMur. Ii | he Prefer. n «• Ht ih k R.u.k- 
elose Mt l pm on Frida\ Mh Febru.tr>
I he Ir fereiu e Hlo k l ook- will I- 
o|>eri"d on XVediif -1 «i înd April, and the 
A'|,M'n0n Htm k Rooks «n I l. i -, i . - i ,,

will

II) order of th » R. 
Charles twink w i«ter. r*.

Montreal, loth Fcbr uar>. .w*. By order of the Hoard 
C'harles Drink water. Secretary. 

Montreal, 10th February, two.



EASTERN TOWNSHIPS BANK
(KrtAHueiiED iHRtli.

Capital Authorized. $2,OOO,<00. Capital paid up. $1.742435i< hereby given that a meeting of the subscribers 
to the Stock of the Sovereign Hank of Canada, will be held 
at No 14 King street West, in the City of Toronto, on 
Wednesday, the jjrd day of April. igoi. at the hour of 
twelve o’clock, noon, to determine the day upon which the 
annual general meeting of the shareholders will be held, 
and to elect such number of directors, not les* than hve. 
nor more than ten. as they may think necessary, to hold 
office until the annual general meeting in the year next 
succeeding their election; and also for the further purpose 
of passing by laws t<> regulate the following matters inci­
dent to the management and administration of the affairs 
of the Hank, that is to say:—

The record to be kept of proxies, and the time, within 
which proxies must be produced and recorded prior to a 
meeting, in order to entitle the holder to vote thereon.

The quorum of the Board of Directors, which shall not 
be less than three, their qualification subject to the pro­
visions of the Bank Act: , .

The method of filling vacancies in the Board of Direc­
tor-. whenever the same occur, during each year, and the 
time and proceedings for the election of directors, in case 
of a failure of any election on the day appointed for it.

D. M. Stewart,

Reserve Fund, $1,060,000
Board of DU ee tors :

rh. I'reddent ; Hon, M. II. Vormwiin, Vice Vrveldenl. 
.1 N. «lAi.KK. N. Tiioma». U. stkvrxs. C. II. Hath ak 

It It Known, K.C., J. H. Mi
Head Office: 8HERBFOOKK. Que

W m. Fahwf.ll, tienerwl MeitRgrr.
Branche.s ; /*n>r«Nrr of 

I Rork MhihI, I drsiibjf, I M*g«»g.
I’ontleook, Ituiivn-don. I 8'. Hyttrlnfhe,

I Richmond, I Bed for.- | Ornieiown.
I'rorinor of H.r. ; Ursml Fork*, Pbtrm. | Windsor Mil*», 

nl* In ChiihiIh ll*nk of M-.iiirral *nd Brunch»* Agent* In ixinclon, Eng. 
unis lliMiik of Seotlmul. A g» nleln lt<*t«»n : Nstional F.iclisnge lleuk. 

Agents In New York : NhIIoiinI Pwrk llank.
Collevilone made at *11 wccwRlble |m>IiiI* and remitted.

It. W. llrxRK 
ISHAKI. Wool*,

T< HR LI..

Montreal,
Waterloo.
Cowwteillle

&

Union Assurance Society
OF LONDON.

(liiMltuted In H e Reign cl <v»ccn Anne A.D 1714.
Capital and accumulated Funds exceed $16^000^000

One cl lie Oldest end Rlrci geet of FlreOlflree.
Canada Branch : 260 St. James Street, • - MONTREAL 

T. L. MORRISEV, Manager.

Secretary and General Manager,
By order of the Provisional Board

7HE SW/A/Q OF SUCCESS
IS WITH

continue# to 
maintain Its 
position asThe Canada Life

Canada’s Leading Company.With Its Liberal Policies Low Premiums a--d 
High Guarantees.

ABSOLUTE SECURITY The new business of the1„ . pMtired by the eul^tnntial character of the men who are behind 
the Crown Life. It* Board of Directors is me of the 

Stromje-t in Canada. mi LIEE mmi COMPANYYOU CAN MAKE NO MISTAKE
In wporlatlng yonrwelf with tlie (>•» n Life. eHjier «* un Insurer or ** an

HEAD OFFICE
Sill CHARLK* TfPPF.lt,

President.

actually paid for in 1901 was the largest in the 
Company’s history.

............................ TORONTO.
JOHN C1IASLT0N, <IH>. II. HOHKKTS. 

Vice-President. Managing Director.

BABCOCK & WILCOX Ltd., SOS St. Jamei Street 
MONTREAL

BOILERSTHE BABCOCK <8 WILCOX 
PATENT WATER TUBE

Ate the MOST FUCCI E8FUL E0ILCF8 of the presert cay, because of their

Great Durability, Perfect SafetyHioh Economy,
Toronto orner, 114 kino bt. westSEND roR PARTICULARS AND PRICES.

Tiik Action OK THE Queue, LEGISLATURE I’rincc of Wales is contented with a modest half- 
m,,.Rests a new kind of insurance. The city of Mont- million. The Tsir is insured for £800,000 and his 
red needs insuring against the risk of its financial eldest daughter, the Grand Duchess Olga, for £500,- 
a/rangements being upset by the Legislature, om, while the Tsarinas policies amount to just a 
N, thing the city can do can be regarded as reliable, quarter of a million. 1 he late King Humbert s life 
or permanent for the Legislature may step in and was valued by himself at one and a half millions, so 
throw its whole finances into contusion. that the many insurance companies amongst whom

the risks were divided were very hard hit by his 
assassination. The German Emperor’s insurance 
also runs into six figures.

Royal Life Assurance.—King Edward VII. is 
stated by our English Journal to be insured for 
about three-quarters of a million sterling, whilst the

I ^ - -rs ” ' ” 1 r
!
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! Loan and Savings 
Company

ONTARID
84 KING STREET EASTf TORONTO

IN vahleet, Hon JOHN DltYDKN.
VI.-.- I’rvuldt-nt, .1A M KS IIVNN, K*q.

RELIANCENational Trust Company
fiesnrer, (17 J,000 03

Thp:
LIMITEO.

Capital, ei.ooo.ooo.oo
OFFICES:

TOKONTmMON TKKAl.
In which Trif.?Coim>*n** rTan bp of

I Ae «rruVif of XX nia «h I A-f ■ ■ • ■ i• ir«< >r f h«t*l-'« 
ï A* Trustee o l< n.iD atol Prit at»-«*tt • m «-it*
3 A« Liquidator, |<«-«-rlter *u-| i iirator of H*iikriiptcl< ». 
♦ A« Agi ni an I Attorney of K v- ni r- an I -illi-rs
4 A« InvMtn.f-iif Agt-iil f -r I r i«: a't'l Pu* «U- Kn ■ I - 

<>f M" k f »r .1 ni ni *»tiw-k i im|‘.«nii'«
of l»*i-1«, Securities, vto.

XVINNII’KU
Manager, J. BLACK UMJK 
Secretary, W. N. DOLLARService:

BANKERS:
IMl'KUIAL BANK • if CANADA. BANK OK NOVA SCOTIA.

Ae PROGRESS OF THE COMPANY
I : iling Of. .H. Capital |*ai'l up. Perm. Stock. Total A«*ete.

• «O.7AI.70 
18M34.M 
4W4,421.28 

737 ••74.40 
iilUltiin 

1.036,883 6t

*. A* l(i-gi»irai i.
• Ae l»f|Mi«lt<irir
* Xe Kmanclal A

Karo lugs, 
f 1,105 71 

V/.Uti.4> 
jA.Ito tH 
4ÎI.I33.H» 
(J6.6J7.U 
77,00.1.0:

in order of tin' I.Ihui. iiHiit-iinrfriiur-in-CiHiiictl, dated .Inly 10, 1901 
inpaiiv i* authorized tu lueur I’KIOIANKNT MOCK lu eh art’» » 

'•in mi i-acli. Thvee sh.uae are imw nfT.tr.-tl for eubecription at a 1‘reiului 
11 h |wr Vent.

¥ 17,413.73 w

47: 118.HCI 
.12

Fst.r,.%.;-.»
V.l OH4 88

!•! vir, IW 
ml •• If* »7

2-I.M 4.45 
8 •» 43408 
441,14X81 

Oil

•C3 81. JAMES STREET, MONTI EAL.
1 otie>|-on.lencr and Interne* t ii vitrd.

Ird " iww
1*40 
I'.MMI 

Mil •* 11481

«^•;.ii .<*,SS "
A. C. ROSS. Manager.

"L-

Agency The Trust and Loan Company
OF CA.2STA3DA. 1 J

INCOKPOKATFD by ROYAL CPALTER, AJ). 1846.

; Capital Subscribed 
With power to Increase to 
l“ald up Capital - 
Cash Reserve Fund

Money to Loan on Neal Estate and Surrender Value 
of Life Policies.
Apply to tho Commissioner,

Trust & Loan Co. of Caqada, 26 St. James Street, MONTREAL

A 'l l uet in.*) I».- ..|•)
guardian, trustee . r ælinl 
s.-rtk-e» l<- |h 
home. Ill In «lilt 
•fit-r Uncr Ime
t«*th real mnl p. i-1-Bl, t.i lt«- ran fully 
cmII* man*g- .1

I- ni•• *i. A»•• i l f-*r
. —.....nletretor, and it offers It

««• wlm. un a-count at»#*Mi--e iront 
nr other |r*«.i|iF, H|f UliahV t,i link 

iii«*«f -«tl.ilre i.ml ih *n thvir pr«»p«-ity*
tll.l « col - li t

$7.300.000
13.000.000
1.581.000

864.613

fhe Trusts & Guarantee Company,
I.IMITKII.

Capital Swbacnbed . . *2,000.000 
Capital Pal I Up r,00.000 SAFETY„ Office and Safe Deposit Vaults:
14 KING ST. WEST. TORONTO Is the First Consideration of Cautious Men and Women

Safety Deposit Vaults. Special Department for Ladies.
the hum of Five Dollar* and upward* you can place 
Diamonds and other valuable*. ul*,o Important Deeds, 

the mu vault* beyond the ri*k of Theft or Fire.

TRUST DEPARTMENT

HUN .1. II. HlKATToN. Iv«.l,l-,i 
T. I-. l'omet. For

BONDS Knit IMtRHANENT 
INVi:STMF;NT

GOVERNMENT MUNICIPAL AND 
CORPORATION BONDS.

The attention of llank«T*. Lawyers, Wholesale and Detail 
l -usine** Men Ih respectfully called to notice that this t’orn-
punv act* an .

ut.tier tu Insolvent Khtates, A<lniinl*trat'*r <>f Kstat.-s. Judl- 
< il Surety in <*LII Va*«*. Kx ecu tor Under Will*, Registrar or 

1 raiiHfer Agent f« r Corporation*. und the Investment of Trust 
M 'luy mul.-r the .llt.-etlon of It* Hoard, Company Uuirmtee- 
Ihg Principal and Interest.11 IK MONTREAL TRUST & DEPOSIT COT, -ro, «otm oamest.Central

Canada
LOAN
AND
SAVINGS
COMPANY
CANADA.

O5 O
TORON T U.

DEBENTURES
Iffiu-iI from one to five years hearing 5 /,, 
I taxable halt ye-arlj 
All tin- Informait.

lutereet.

m for the nuking , ,
Write To-day.

Standard Loan Company,
2* Adelaide Street East. TORONTO.

AI.RX. HI THK.Itl.AND, D D.
NX s DINK K,

The Sun Life 
of Canada.

Phb*idk»t 
Man tunt.A FEW RESULTS SCR I PC I.

f—u. I •>..! ,«l.l .10,834,208.07
1,1 ............ I»»- «10.» 62.70
«asl- li-eo.ii*- f » • in l"i* neuii'F «ml

lnt»ie*t
1 in-ira«e e«et i:« u

Iner.aae over naa*
I He XMuran.ein Koiee 

l*e*M int er 31, liait

Thv Hiiii.l*iimi«ll«iii oflln- Mh■■■■liii'.i,r 
«■r- I.II.-himI r«'iii|MT-«iii'vhihI 4,--lierai l.llf. 
X»iir'-iipe('oui|mnlm In.» priiud .«lifoiie 
«I lli«‘ iiiii»I »nvi,.»»liil tt-nliireo r,rr i,i 
l. mplfd In < II III*-I iM II I .mural n.-« Circle-,"

XX'rite fur Annual llrport for luvi of

The Manufacturers Life Insurance Company.
MHmiL) INK

V.imificlurts Life and tempérant ; and General Life <ssura.ee Co.

3,0fiB.(<«8 07 
. 00 «30.98 

I 1.773,032 07 
1,280 140.00

112.4(0,03 1.20
Ark f--l I* «lirl f i-M led Mil iS|*f |(. ifs 

•hi \x|X 4. »Lii-h g vt-e i„„iv .1- ails

R Macaulay.
Preside ni.

T. B. Macaulay, F.l A , Secretary and Actuary

and rid*

Hon A W Ogilvir, 
Vice Pre sident. J. F. JUNKIN,

Maeagleg | Ireeter.
C. W. RObfc,

■MenmaF

Head Office TORONTO.
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. The Oldest Scottish Fire Office " TUB

CALEDONIAN ANADA ACCIDENT1
U

Insurance Co. of Edinburgh
FUNDS OVER 911,000,000.

ASSURANCE COMPANY.
MONTREAL

\ Canadian Company for Canadian Business

ICE
MONTREAL

John O. Borthwlck,
Secret»ry.

HEAD OFFICE FOR CANADA, 
Lansing Lewis. ACCIDENT & PLATE GLASS

8UBPLUB 60° o OF PAID UP CAPITALTotal Funds In Hand over $20,040,000 Above all liabilities including Capital Stock
NTH Mil IT 

Montreal
T. H. HUDSON.

Mamigrr.
R. WILSON SMITH.

I’rtriiUnl
Head office 
CANADA

lacoarosATiD at
. . THI ..

ROYAL CHARTER Keystone Fire Inserance Co.The London Assurance OF 8AIWT JOHN, N.B.
Ncoffposarao 4.0. 1699. Capital, «éOC.OOC.

Homo Officio - Prlnoeee Street, Saint John. N.B

ofoscroee.
A.D. 1720 HON. A. r. RANDOLPH,

Preeidmt.
HON. GKO A. COX, J. J. KKNNY,

(President Western Ass'ee Co.) (Vice-President Waste 
ALKXANDKR P. BARNHILL. KKKDKKICK ,1(1 KNO 

K. WALKKK W. FRINK
A. GORDON LEAVITT.

ALFRED MARKHAM,
ru-e-l'midrut

rn Ass’rnO 
WLTON.Upwards ISO

Years Oldof

C. A. LILLY, Manager
THE MUTUAL LIFE

Of Canada
INSURANCE

OFFICESUN FORMERLY
THE ONTARIO MUTUAL LIFE

Abstract of Accounts for 1901.
INCOME

FOUNDED A.D. I7IO.

head office:

Threadnoedle Street. - - London, Eng 1‘rmiium Net.......
Inlt*ie»t, Itrut iiii'l

9 WM,6I9 m;
279.067 02 

«1,277,Mm; UN
A nil ul live.

Total...
Transacts Fire businen only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities
exceeds S7.000.000.

DISBURSEMENTS
Death < laims. Kndowmviits, Profits, etc,
All other Payments......................................

Total

• 4'.M,M2 46 
216,676 94 

I 700,209 . w.1CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN. Manager.

ASSETS
l.oaii* on Fir 
Municl

Ft Mortgagi-H . 
rlH iiturre and

.........................................  92.ti43.UMi
...........................................  2.019,949

.... ti43,;WI
TAJ.T29

m»:w

pal Dr
I a unis on Company's policies.. .. 
Real Kata!#, lociu-ilng Com| Ri»y’s 
« ash m hand and in hanks............

This Company commenced business in Canada by 
depositing 9300,000 with the Dominion Government 
or security of Canadian Policy-holders.

Other A warts
Total..................................

LIABILITIES
Iteernr, 4 and »| per 
All other Liabilities. 96-HU,luo 41 

76.761 28 
. f6.377,ati| 64Total

Provider^ djavirçgs ^ij 
/^ssurarjGe^oGie(g

OrNCWYORK.

EdwARD W. ScOTT.RtESIDENT.

"Xve.Bt.iT Gownwx rowPovcvV\oa».ws aho Actwv*,
Bwe.wf •» C«MOdM
» CiM*« Aami

SURPLUS
|>any*R Standmd, 4 and ,'U j>. r een 
•minent Standard. l| an.i .tj per ce

On the Com 
i hi the lion !.. 9 :i79.V7U 63 

«16,470 (N>

W. II. RIDDELL.
Secretar.

GKO. WKGPNANT,Ko» I. MKLVIN.
President. Manager.

LAW UNION & GROWN
IN8USANCI CO OF LONDON

Assets Exceed $22,000,000.°°I fciUMOR 1—WMf Od«nv«w€N Siu«tAiw*ia.t.vi I 
mm Asmli t# wee Mi», Ommmmn m Tee SmnttT Fire risks accepted on almost every description of Insurable property.

Canadian Head Office!
67 BEATEN HALL, MONTNEAL

J. I. E. DICKSON, MenacerJ. HENRY MILLER, Manager,
103 Tempi# Bulldlne, Agents «onto* throughout CensO.Montreal, Quebec, Canada

J

CD
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Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager

J. H. LABELLE, 2nd Asst. Manager.

STRONGEST IW THE WORLD"

The 'Sickness Polities of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

I EQUITABLE LIFE 
ASSURANCE 

SOCIETY

1
THE

OF THE UNITED STATES.
. . 86,000,000CAPITAL

llKFKIIlIF.K 31, IttOI.Com diablement vault'd liy any Sickness or Avridenl 
I he mo-t lilwral and attractive Policy issued liy any 

Ci mpany.

UM,7 Temple building, MONTREAL
RCIUND. LYMAN A BURNETT. 6ritrr»l N.n«Cm

*331.03», 72»Amrli .... 
Aisiirniii t' Fund mid nil 

oilier l.inhilitlrn .
NiirpIliM .... 
OnlNlnndiiiK Awmiranee 
Sew A sum rim re .
Iiieome ....

tin 2.7» ttltt »7N 

71.12tt.042 

1,170 270.72.7 
2l.7,»12,ON7 
01,874,007

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 157 St James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 00 Yonge Street.
George BROUGHALL. Cashier.

uni

LIFE INSURANCE
ANNOUNCEMENT

JIM IIIY ItHI'J.
'I he mplill) liierenelii* lni*ltn'*» ni THF. 

HOI AI.-1 H TOMIA Mi l. IYM HIM li I O. 
rr«|iilrlii* Iinner Hi ml mil. e neeiinuiilHlIim. 
Hie « iini|Hiii) will i>ei 11 |i) It* new nlllrt * mi 
llie M-rmul tli.iir nf the Hoy nl lii*nrHnve 
It il A III I ai K. rince if Arme* Siimirr mi the 1*1 «I 
Mi) neat.

The new lni.lnr** l»«neil In IUOI *lmw* nil
lneren*e «I :*:« per rent, mer tlie preiiuu* 
11 nr. 81,000,0410 

aou,000
Cn pi till A utlioHird

•• Subiurfbcd. *DAVID BURKE. A.I.A.. F.S.S .
THE EQUITY FIRE INSURANCE CO ,

TORONTO. CANADA.
WM. (IRRKNWOOn FROWN, Oenerel Mimairt r,

■ Rillhv.
Moailri »l.

f Liverpool aim Haiûa ft.
$61.187,215.

ü

O. r. C. SMITH,
Chief AeomîA Resident Sec otrrf,

MONTREAL.

A. P. CAULT,
Chairmen,

WM. M. JARVIS St John, N, B., Centrai Agint for Maritime Provinces.
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gçottish f \n»on # National Employers’ Liability
Assurance CorporationIninrsnce Company of Idinbnrgh, Scotland.

ESTABLISHED 1124.
LIMITED,

Of LONDON, ENGLAND.
The Oiiginal end Leading Liability Company in the World.

SO,000,000
CANADIAN GOVERNMENT DEPOSIT - 01,260

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

680,000,000 
44,768,437 

125,000 
2,103,20!

Depirtment, Hartford, Conn., U.8A.
•IAMKS H. BKKWaTKIt, Manager.

WaLTBa Katamaoh, Reel,lent Agent, Montreal.
Mai,LAM) 4 .luaaa, n Toronto.
A. O. ABt niBALO, “ “ Winnipeg.

Capital, ------
Total Assets, ------
Deposited with Dominion Government, 
Invested Assets in Canada, -

CAPITAL
Horth American

Ptnionnl Accident. HicUncKs, l„lnl>lllty imd 
Fidelity Otmrnntee lnmirnnoe,THE

GRIFFIN & WOODLAND, Managers for Canada.Continental Life Insurance Company
THE MANCHESTER

FIRE ASSURANCE COMPANY
- Toronto.HEAD OFFICE I

ACTHOltmCD CAPITAL, $1,000,000.

« of LineContinental fiuhracr every good ffiltur 
uni* ereculculsted to carry the blglient Bcnetltp if 

regard to Ixwos.Hurremler and Kstendeil Insurance, while the Itabllttie* 
are estimated on a stricter basis than required by recent Dominion legis­
lation.

The Policies of The 
Contracts. The Prend

•10,000.000.CAPITALAgents In every District are Required.
Established 1824.CEO. B. WOODS, Oeneral Manager.

MANCHESTER. ENG.HEAD OFFICE,

Canadian Branch Head Office, TORONTO.

JOHN DNTDEN, President

Insurance
Company.pxcelsior Life

■ aE4 Head Office: TORONTO. Incorporated 18M8.

One of the Beet Companlee for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policies.
Vacancies for Oeneral, District and Luca*

E. M

JAMES ICOMEB,
Manager.

T. D. BICHABDSOH,
Assistant Manager

Absolute Security

DAVID PASKEN,
President

1 :

■ E

E

In Some Respects
life Insurance is unlike other Investments.
It necessarily Increases In value aa It grows older. 
It has less temporary, and more ultimate value 
than any other.
Life Insurance Is the capitalisation of affsethn, 
Kverythlng desirable In life Insurance can l»e 
furnished by that sterling Canadian fNteipany, he 
N< >R I II AM KHIVAX I.IKK A postal card to Ui« 
Home office or inquiry el any of Its agencies, 
almost everywhere, will give y..o Information 
about a plan Just suited to your case.

NORTH AMERICAN LIFE.
112 to 118 King St. Weal.

Toronto, - • • Ontario-
ffm. McOsbe, Bug. Director- L. Goldman, Secretary.

AULT A MtCOKKKY, Managers for the Province of Quel ee.
180 rr. JAMF8 ST., MONTREAL

I

JUSTICE and jn dealing with both 
Agents and PolicyholdersSATISFACTION —fairness coupled with
invariable honesty of pur­

pose. These are the endeavours of the management 
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt 
answering of letters, prompt issuing of policies, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.
I PORTLAND, MAINE!Incorporated 1848

Fred. E. Richard», President. 
Arthur L. Bate», Vlce-Prceldent.

Aiuikgan;

HENRI E. MORIN Chief Agent tor Canada,
161 Bt. James Street, • MONTREAL, Canada-

Vo AgMMlM la W«sura lb vision, Provlara of (Joe bee and KaaK-ra 
Ontario, apply to

WALTER I. JOSEPH Manaaer.
»e» St. Uaarsa Sr MOMTggat.
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INSURANCE COMPANYBatabllehod 1823.

National Assurance Company North America:
Incorporated by Royal Charter.

V PHILADELPHIA MARINE^CAPITAL $6000,000, FIRE

CapItaL 
Total Aeeete,
HOBHRT HAM PS ON * BON, On. Arti. for OemuU

Darn Iiehenee. - MONTREAL.

Canadian Branch:
Trafalgar Chambers, 33 at. John Btroet, Montreal.

H. M. LAMBERT, Manager.
•8,000,000
(0,888,702

Asearanoe Company of London, England.
RITAHUIRKD !?••.

Agency ltetetillehed in Canada In 1804
.IMPERIAL LIFE Assurance Oompuy, 

of Canada.

PATERSON & SON, The Year’s Record----- CM IK F AOKNTI FO* DOMINION--------
HEAD AGENCY OFFICE

•Ian. 1, 1W>1 «Tan. 1, ItN Incroone p.e. 

I. Total Awuranceln Force.$11,2)8,700 $.',010,360 21.8

hVnjm 1,130,881 237.712 21 .„

3. lteo for Policleoand An nuit I pb WI.488 788,786 201,297 33.7

4. Annual Premium Income ....... 3II»,WO 303,170 76,310 23.5

38,273 63,602 17.220 47.5

6. Total Annual lucvnie.................... 368,13.1 448,672 02.63» 26 0

164 St Jamee Street. MONTBEAL.
2. Total Anaeta

Assurance Company of London.
Eerseiiexfo IB3O.

Capital end Funde, 1886
Revenue
Dominion Dcp< alt .

6. Annual Inter.it II come.

$<38.366,000 
6.714,000 

. r 00.000 Provincial M,nager,E. S. MILLER, MONTREAL, QUE.
CABAMA* KRANi H OFTK B

1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
O. I. MOBEBLY,

The

IAII01AL LIFE ASSURAKCE C0MPA1T
or Canada.

AUTHORIZED CAPITAL, $1,000,000
Elias Rogers. Pree. B. H. Matson, Mang. Dlrenter 

P. g parting, Secretary,
General Agents Wanted iq every county in the

Province of Quebec.
Apply to Hoad Office, Temple Building, Toronto. 

Montreal Office, 180 Bt. Jamee Street.
Bell Telephone 2140.

Founded 1797

NORWICH UNION
Fire Insurance Society

-Ol

NORWICH, England
Hcsd Office for Csnsda . . . . TORONTO

JOHN B. LAIDLAW, Ma*ag<r.

Montreal Office, Temple lluilding,
GEORGE LYMAN,

Bupt. Province of Quebec.

Marine Insurance.
Exports, Imports, Registered Mail.
BOND, DALE & COY.

USDKKM KITKKN.

30 St. Francois Xavier Street,
MONTREAL.

i

I
:

THE

GREAT-WEST LIFE
Assurance Company.

INSURANCE IN FORCE 
Dec. 3 let, 1883, $ 683,300

3let, IBfB, 4,834,860
Slot. 1*87, 0,813,883

" 31, t, 1888, 10.363.348
“ Slat, 1801, 13,418.688

HOW
A

STRONG 

C%>
J. q. MOCK.

Menrgln. Directe',
WlhNIPEO

JAfc LTITER
Manager, QUEBEC

.................... . Bti» . MON1 REAL
AIM IT J. RALSTON,

Manager Mar. Province*, 
BT. J . HR, N B.

qOMRT YOUNC.
Bupt. Agenda*, TORONTO GROWS

• •



RICHARD A. McCURDY. President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE 

.....UNITED STATES AND CANADA...........TORONTOHEAD OFFICE 

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

it la rum peer compact to wop* fop.
AMD AM PLOYS ONLY GOOD AMD 

MMUAMLM MSN
$1,000,000.00
L776.eoe.4eCash Capital. 

Total Assets,
paid sines organisation, $10,946,617.78Losses

it isauaa the most attractive amo

DEaiMAELE POLICIES. AMD IS THE 
ensATSsr pimamcial institu­

tion IM THE WORLD

DIRECTORS ;
J. J. KENNY.

Vut-Prtiidtnt
Hon. CEO. A. COX

Prtiiacnl.
JOHN HOSKIN, K.C..LLD. 

ROBERT JAEFRAV 
AUGUSTUS MYERS

He. S. C. WOOD 
E. W. COX 
THOMAS LONG

Experienced mgentm who deal re to represent thin 
Invited to mtldromm GKOHGB T»

H. M. PtLLATT

P. H. BINS, Sectary.

EVANS A JOHNSON, General Agents,
1733 Votre Dame Street,

compmny art 
DBXTBH, Superintendent of liomootlo Agin clem
Home Office

MOHTBBÀL

“ Without » Parallel In the History of
Commercial Enterprise’THE

WESTERN THETHE

LLOYD’SONTARIO 
ACCIDENT 
INS. CO’Y.

PLATE CLASS
INS. CO’Y.Aeeurance Company.

Of New York.
RIM B.BIRR AMD

INCORPORA TMO IN 1BNU
W. T. WOODS, President. 

l O. Il. OLCOTT, View President.
X C.K W. CHAMBER*,

Secretary.
Head Offlee for Canada :

Tunonto

XK»*tn,ureâ Llghtbourn 
\ (Jen. Agents. *

LA HH ATT W. SMITH, K.C.D.C.L 
President /

AHTHUK !.. EA8TMUKK,
V'ce-Pristdent a

Managing IM

P. J. L1UHTBOURN, 
Secretary 

Heel Office : Toronto,

TORONTOHead Offlee, THE
......a*.ooo.coo
....... 1.9Î6.CC0

. I.BM.C00

Capital............................
Cash A. eel a, over......
Annual Ineeme, over.

LOSSES PAID SIHCN OFOANIf ATION, SSO.7hO.COO
BIG THE

. , QUEEN CITY4 /,LATe CLASS
. /MIRROR company
\ / Limited.

THE X

REGISTRY \
COMPANY OF '

NORTH AMERICA
Limited.

OINMOTONB t
Hon. OBOHOB A. COX, PrtrUent.

J. f. KENNY. VUfFriMnl tnd DhttUr.
LAKR'ATI W. SMITH, K.C.,D C L 

Presldunt
AHTHUK L KASTM I KK,W.B.BBOCE 

J. E.OSBOBNE 

H. N. BAUD

Hon. S. 0. WOOD 
0I0.R.IL00CEBUEN 

GEO. McMCBBlOH
ABTHVH L. EASTMUKK,

Vice-Pres, and Man. Dir

FRANCIS J. UOHTBOUKN.

t RANCIS J LIOHTBOUBN,
Managing Director

CHARLES GRAY,ITTBUI
Secretary.

Head Wee: ToiHead Office : Toaorro.J,i« mU II* fHnHpal CUM, nt Tw«. to GweJe

------------------------ -----------r"’~-------- - . ' ‘ ■ '
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THE MUTUAL 

Life Insurance Company 

Of New York

wcWish AmOf/

INCORPORATED 1833.

II 
•

a 
1
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DOMINION LINE STEAMSHIPS
BOSTONMONTREAL

and to LIVERPOOL 
QUEBEC

via O ueen stowto
LIVERPOOL 

ioSTON to MEDITERRANEAN PORTSmm V FLEET OF STEAMERS
Frelffht 6 fee mere

NORSEMAN .

13,000 tone IRISHMAN

1 Paaeenger staamera

LTH .

a.111 18,080 loti»
Tvln-eerew.

13,000 tons

7,001) ton»

7,000 toi a

5 000 loss 6.000 
6,000 
tyUM tou»

common wka
tIKW KM<ILAMl>^”*'n.«08tOm ENOUSHMAJ^^ 

tiding I in/**) to",
"'«.OOO torn OTTOMAN

HOMAN . .
MANXMAN 
VIKU1N1AN - •

e

TURCOMANIAIIRADOKIIiuII
Twin sere 

CANADA . .
Twin-arrow.

BBEB
6,618 tone

. 5,231 tone
. 6,600 tone

|H iMINION
VAKOOUVER . 
<amBRUMAN

Twln-ecrew.

ELDER, DEMPSTER & CO.Phoenix of Hartford, ROYAL MAIL STEAMERS. 
BEAVER LINE.

Regular Weekly Sailing. Between
MONTREAL snd LIVERPOOL

•BRANCHCONN.0*N*D*

W J. W. TATLbV, Manager 
Tetel Leeeee Paid Since Organ *46.993,696.8° 

Italien ef Compenv ■ ,m

RONTRK 11-HnmI
From May let to end of November,

—a*d nrrwBEN—
8T. JOHN, N.B., and LIVERPOOL In Wlnl- r

Uetee of lmeeage very moderate. Travel by the 8t. lewrenee route

K*iPut—THE — Vor Ratee of Paeaage and full Information apply to

tireai Norih Western Telegraph Co. ELDER, DEMPSTER & CO,
6 bt. Sacrament Street, or any agent of the Company.

OF CANADA
Positive Evidence

. . Have hullrllng or stock
D BY

WM. NOT MAN A SON.
14 Philip» Square. MOSTPEAl.

IN8UHANCK COMPANY

Direct and eadualve Cable Connection through 
Cenedlen territory with the Anglo American, Direct 
and alee with the French and American Cablee.

Money Orders by Telegraph between the principal offlcee In 
Canada and alen between thla country anil the whole of the
Money Tranafer ofllcee of the Western Union Telegraph Co y |

PHOTOGI

THE SISSIBOO PULP AND PAPER COMPANYI

LIMITED
WEYMOUTH BRIDGE, 

Nova Scotiag^ceTFTlVner “GROUND WOOD PULP
ÜARâUiao lUIKTUB, W

Weymouth Bridge, N 8

MOM RIAL OFFICE
ROYAt Bun Disc. Piact D Amyts 

HtlHKKT M ACM AY. Prealdesst.
K. Mackay Kimiah. mrney.

Coble Art drew “SISSIBOO." Watltlne. A.S. O and Llebere Cortee.

MILLS t
MaaiDou Falk, 
Weymouth F*i*. 

DIOBYOO. N 8.

GENERAL OFFICE i
W1VMOUTM Bridge N S

IjgU g pAULKNRM. Meneglne lllrevtor. 
1 pgNNie, Accountant.

MARINELIFE.T C Delaven FIRE.Oeopge F Cummlnge

CUMMINGS & CO. COMMERCIAL UNION
Mrtnlrr» New York Slutk Kxchange.

Latebllahcd 1668 Aeenranoe Company Ltd. of London, Eng.
BROKERS 

Are Recommending Certain Stocks 
Which are Likely to Advance

138,000,000New York City cap tS! and AaeeU.
L.le Fund I IB ipecial trail for Lilt Tolley Holders) 8,648,680

8,170,100

SO Breed Street

Total Annual Income, 
r r y oaited with Dominion QoYornmenl

HEAD OFFIOM «ANAUIAN I BANC .1;

731 Notre Dame Street,
J. McCRECOR Minarr

636XXX)
RKNH FOR 1.IHT

CT AT |< O TurthaH.I m eimut te to »uit esMotnera 
I V/vllw for ibtfMmeoi or carrird on margin 

( ommiêiuini Unr-pigliih > of 1 |wr cent, lor buying and the 
ran e for ►riling. Ii it rn atitu /«gardini; all kind* of introlmenlR, 
and lirle of orcurilna luiniPhnl hi a| plication. Corieppübdeiice 

•elicited. Send fur oar booklet NOW TO WAKE WON! V I* 
» ALL STREET.

MONTREAL

Appliotioei lo, Ageacitt solicited ie enrepieeceted districts
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THE federal life
Assurance Company

Hamilton, CanadaHead Office,

$2,319,925.68 
1,029.07664 

. 182,926.67

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901

MOST DESIRABLE POLICY CONTRACTS.

J K. McCUTCHEONiDAVID DEXTER,
Sufi. of Agenciespresident and Managing Director.

Provincial Manager.H. RUSSEL POPHAM.

y established

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

■...... 848,400,00

...... 14,930,000

....... 4,316,000

INVESTED FUNDS, .................................................

INVESTMENTS IN CANADA, ..............................
uBPOSITBD WITH CANADIAN GOVERNMENT, over

Low Rates, Absolute Security, Unconditional Policies. 
Claims settled immediately on proof ol death and title.

j. HUTTON BALFOUR,

■No delays.'
D. M. McCOUN,

i«(,r for ClSecretary.

Municipal Debenture», Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED

R. WILSON-SMITH
FINANCIAL AGBNT

151 St. James Street, MONTREALCABLE ADDRESS 
OHRONIOLB

SPECIALTY :

INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange
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ANGLO-AMERICANA E. AMES <6 CO.
F/RE INSURANCE COMPANY

McKinnon Building, TORONTO

AUTHORIZED CAPITAL, «1,000,000

Krrurlty «or Policyholder. >1 (IM Doo. IRM
Licenwd by the Dominion Oorernmeot lo trsneect the buemeee 

of l ire luimrsoce throughout Canada.

J. J. LONG, Eeq.,
The T. Von* Bros. Co.,Colllnf00od 

Vteo-PreeWent.

ARMSTRONG DEAN, Manner.

■ ANKER* • • TORONTO.

) Securities Head Offloe -GOVERNMENT
MUNICIPAL

RAILROAD
Honda amiable for IV|«eit with (loternmenl Alwara or. Hand

t
B4.es4.ee

. 406,430.78
Q. A. 8TIMB0N & CO.

Investment Brokers,
Gorernment, Railccat) Municipal 6 Irduatrial

■ONES AND DEBENTURES
e. r. mckinnon, req.,

8. F. McKinnon A Co., Toronto, 
President.suitable for «EMEU by Inenrnne* Com|*nteE Alwsye 

on band.NSCO rills*

TORONTO, CANADA1« end M Kins St. West, •
ESTABLISHED 160».

Canadian InvestmentsTotal Funda ExceedDEBENTURES.
'zssnixsitti sat

»B,667,079.00•72,660,330.00
NORTH BRITISH 4ND MERCANTILE

FIRE AND LIFE
meal.

INSURANCE CO.STOCKS.
IKMœ&Efcm,
( AKCH'I). MACMUKR, lag.

> re fort, Moatnal. and Tomato «tori pnrohaeed for Caab or oa tnarfla 
a»c carried at lb# lowest raise of In wrest. Dt rectors,

Head Office for the Demiqieq : 78 St, Fraqeei» Xavier Street
MONTH AU

Agents In all Cities and Frlnclpal Towns In Canada 
RANDALL DAVIDSON, Manager.

H. O'HARA A CO.
TORONTO.

v. ..bar* Of lb# I..- H. li'Hera, B K. «'Bara ( «tomber Torontodtoeb 
e-ggPîr J O Hare member Toronto Stoah Uduu-gal.

3 TORONTO ST , - -

William Hanson llnoonwrated 18761Idwln Hanson TUB..

Hanson Brothers MERCANTILE FIRE| ■aONTBKAlCAB ADA Lira BCILDIWU - -

INVESTMENT BROKER*.
Oevemment, Municipal, Railway and Industrial Rende 
and aeeurltlee BOUGHT and SOLD.

Inveetmente suitable 1er Insurance Corrpr nice and 
Trust estates always an hand.

Members of Montreel Btoeb Seek Ange.

INSURANCE COMPANY.
All Felidae Guaranteed by the LONDON AND 
LANCASHIRE FIRB INSURANCE COMPANY, 

OF LIVERPOOL.

>

Cable Addroee "MABBOF.

Jaaau cintuDDpTnuir«CaaBLAa f. ClABB, Preildeal

The Northern Life
ASSONANCE COMPANY of CANADA

ESTABUSMEO 1840

The Bradstreet Mercantile Agency
THE BKAU8TREET CO.. Proprietor*b ead Offloe, London, Ontario

Eidcutlve Offleee, S4S&S4S Broadway, NEW YORK
Brancha, la the nrlaelnai etUae of the Celled dtataa and Oaeade, the

—m-*
organisAtlvn of It* bind. Working In the one Interest and ander one no*

Uoo than any similar fnetltutioe In the world.
ics—KiehaUen Balldiag.

Metropolitan BlUdlnw, Ifl HolUe 81.
M MeKInaon Building, Aaliada and Jordan Eta.
“ Board of Trade B uilding. 

m Main.
Inns of Ooart Building.

Montreal Offloe. • 1714 Retro Dam# St.
JOHN A. FULTON, aupwimlmdmL

Authorized Capital, •1,000,000
(Mti.teWr of Justice', Vrreldtut.HON. liAVin MII.I.S. K « 

.ItillN M1I.KK. Managing !►'
rsiud | logresB each year 
LiWral txiulreels to good

IV. E. FINDLAY 
MONTREAL, Manager Ibr Quebec

romRipR' rd business in HV7 end 
| .pure u|> i-olale- i-Ucle* with a|mrial 
|.it*liKwn m Ft urines of Qurbee

naao om
UFA*

TOBONTO 
Vit Toni A
W mairie •* 
Van com aaMI

I RADNOReeee

•< Radnor it a purely natural water, brilliant, pita- 
sanlly sparkling, and delicate to the liste.”

The L»n<tt London, F.ng. Chroniclerwe INSURANCE 
and FINANCE

FulliiM ntry Fridéy. 
at til St. Janaa Sr., UoaraaxL

Eednor Is bottled only et the *prlng.

Foe Sale Everywhere. H. WILSON4MITH, Proprietor.
lent, on application.Priera of Adrartl.

- -
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miuRÀNoiramgiwwi m
®he Insurance & «finance Chronicle, Montreal.

Ail Standard Inaurance Books eold at Publishers’ Prices, plus the duty.
Hnnkl mm* Hmmklnf.-Tfie Batik 

it es, and decisions, and the Law 
Receipts. Bills of 
Winding Up

Act. Canada, with notes, author-

*iAE;ssri
diclion on Banlilg i" Canada, by B. *. W.IVni, Eiq.,
Manager of the Orcadian Bonk al Commerce. Helf-cel*.

IIFS INSTJBANOSI.

,H*erenN geld r memo» CBremlofei-rc meekly jourcul de 
x.iied to the interests of Insurance and Gone! Finerancial aflstrs,
Kstablished in January, till. Annual Subscription............................
Hound Volumes, per vol................... -

!*•
f * 0» 

3 60
J J

FIRE IZSTSXJiRA ZCsTOE.
Price... * *®

-...
ouruftom î cent to #iou,ooo, for any time horn i day to 5 years.

tlasstfleaU n of Fire Mlaserds and houses ;-A new complete
and labor-saving method. By J. C.RUWoLD. Some one hundred com- 
n»nies have adopted this escellent system, and it is steadily growing 
m f.vor as the Underwriters become mere famill.ar with it. Lost 
of complete outAl ..........................................................................................

^AejisiRStisrr'g»» iEvT
with additions by H. W. Sunn, Actua.y. Revued Ld.Uon, 18.3. ^ ^

.... A 00

10 01)

Pocket Edition, flexible leather cover ............
Actuaries Edition, quarto, eitra tables .......... §

Manual —The Iniuumi * Finance CweowKiB' 
revised edition of this well keoen. h ind-bwk I he 

aim of the publishers has been to supply a full tod comp 
mamma/ •/ tke rate» all Of* eomfemtt

pelves of .«id, ueeful informulé- which 1» life

.e.unenl fcyiUm. ere .0,1,red end .llu.U.ied b> uble. end pl.n.

*vzsi ïsi'Baïîaîïs xr^. ■.«. M
cover, 140 pages. Published pi ice, >5 ..........................

tike A H C. of hifr Insurant* An elementanr *»«•*'•« ®" lh*
liindemenul p.incp'........  Lde In.,,,.».-, l.-il, nndrr.mnd, end
aVapted to the general want cf agents and others. Price..................

’» Valuation TwA/ee.—Based upen the °f ^lctu(a.'i**'

ïïüi.sra5rJ'Sï.s« ,
polities, full tables of annuity. Price................................... ..................... *

Kapler•» Count, action of Logarithm*, translated from Utln into
English with valuable notes. A valuable book. Price ......................

•U Ll/s and t’aluat on To We*.—By D. Paaes 
uary. An invaluable work lor Li Is AgenU. New edition

Hr* Agent's Trmt Hook.-An Annotated Dictionary of the terms

wh.vlc supplemented by short rale and pro-saia Cancellation and 
11 me 'I soles Published at the Office of the IhSuaaacB A t nAncs 
t hbokhlb, Montreal. Price .................. ...................................... 1

Ll/a Agent*a

UrtMi Ihtr («• ere, FroroutUn mutt Em Hu ni on f combi 
also a guide to agents respecting insurance against loss by Are,

SETS USEtSm ïïiil.,.°sÙS” 'ïdiSet Æ
by K. C. Moose, N.Y., apo pp., itmo, cloth, bevelled * ^

a agent should Ue
3 00

of loeedge ; Price ‘per copy...................................

Griswold's In Wee •/ Constant Multiplier* and Time Tahiti -
I he Tim* table exhibits at a glance the number of months or days 
intervening between any two given dates, from one day to Ave years. 
The Table of CeiMfeef Mu/tifliert, lor the rapid Computation of 
Premiums, Cai cellation of long term, animal or short t mis policies, 
Casing ol interest,etc.; in set of 3 cards with portfolio. Price ...

OriswoM’s Fir* Undtrtrrlisr's Ttmt Boo*-Revised and brought 
d-wn to date. Muth new and valuable matter has been introduced, 
including citstioos id decisions in the higher courts. These citations 
are mimerons and cover the ernire Acid, giving comprehensively 
ihe law or nae lasuaahta. i he index is very copious, referring 
not only to pages hut sections. Urge octavo, 90j pages, full law 
sheep Published et the office of the Imlranib A Km a ma 
t hwohkib Price ...............

1 00

lAree

• <>•
* 50

1 *3

n
.......... 15 00

«rsra Siiisrste "ti; G.™.&
lily and most perfect compendium if Information, tabular, legal, 
etc., on the adjustment of Fire losses extant. No agency or adjust-
mg out At complete without a copy. Price...............................................

Hint’* Hook of Form*.— Policies, Endorsements, etc. New edition, 
greatly enlarged, with * treatise on policy writing by G. Griswold.
Single copies, ............................................• .............. ...............................

Hint'» Beplratlon Hook.—tiood for ten years from any date of 
beginning. No. 1. 7» leaves, 10 * 16 (6 to month), marbled sides,
leather back and corners ; for small agencies. Price...........................

>o 3. 96 leaves (• to month), cloth and leather.......................
No. 3. 168 leaves (14 to month), cloth and leather...................

e 00
MonotarAgonto 1 001 60

LAW. Ktti.

Ueff yèo peg., eech, .neap, are for *16. frue per volume .... 
free. e«4 f fpeef i«<f« lo Ineurence Law JwmI, Bi,elcr.T life 

Ceeee. J. BennelC Fire lews covers enure meurent. field. Une
btok to handle when hunting up a point. Price...............................

A ffewfw Hook on Fire Inonranro Lnr, .««cun, ihe Coepeey 
and il» Liieiomer being the file eeclion. ot the Onlerlo Ineureece 
AU, ik;. with tile O tario deti.n.ne nete tlA e«l 
of the Supitme Court of Cenada. Comptlrd by Roderick James
Mac le » nan, of Osgood Hail, Barrister-at- Law. Price .....................

Hf-e A JHrWe’ Nee. Di»eef of In.ui.nte IJecinieae. Fire eed 
Marine, to,elher with no nbtlracl of the Leer t n oath impôt tant point 
m Fit. nnl Menue ln.un.ee. The eihele beieg e complete Hind-

Uwoi Fire Insurance. i88s. Lew sncep.loo pp. Price. 130

1 00

Î
»

Hdlon’o Firm Insurant* Cmtpanlss and schemes established and 
projected in Great Biitain and Ireland during the 17th and 18th cen­
turies. Of great kutoric value, centaim* nÇor mat ton never NJ*r* 
fublieked. Edition limited to syo copies. Price........................

3 00
500

e'e lorket L mp4 ration Use*.—Good for seven years fron 
date ; gotten upon the same general plan as the large Espii 
Book. Lut very mat and compact. Handsomely bound m cloth, 
gilt side title, pocket sise. Per 1

Hint's Mast union Hook for Agsmts, sew edition, revised and
gieetly enlarged. Single copies. Price.................................................

Firs Insurants t^rp,ration Hooks.-{by Magurn). For As Mer­
chant and Manufactuier. These very ingenious and valuable book», 
m the hands of a shrewd, sharp agent, who aims to secure and con- 
ml the beat business of his place, are simply invaluable. Price.... 300
1 ubiished at the office el IwsusAiice k Financb CwsoNit in.

Him

1 80
73copy,•••

8 00
Bcokotlhc

HI ns .t JHeAeil’ F*ro Agsmts» Hand-Book ol Insurance Law. Price. 1 50 
./ Aeefg»~e»fa •/ L‘fo Fe'In-e.-By Him » .N,,C",L,.‘
Ihe Assignment of Life lohciee ha* been the subject of much

tttitoSsrss . -

.*«*•» ftee*r«—e.—The Uw of liuurence e. nppliceUe 10 Fite, Life, 
Accident and other rhks not manne. • vols., 3rd ed. fcvo. Price..

Ths Lout of Fire Insurant*. By Hbwbi Klandbbs, Esq. The 
most recent and tahaustive test-book « Fire 
edition. One vol , 670 pages. Lew heep. Published at $1 50...

Bonnstt's Firs Mnsuranos Casts, British and American, frjm the
eailisetdatea. full and valuab'e. 5 vol». Price per volume............

Ths haw of lAfs Insurants — Lire awd Accidbut Iwubawb 
Kb roars. By Mblvillb L Bioetow.of the Boston her, with notes 
to leading English cases, and numerous references. 3 vols, loo pages, 
royal octavo. Law sheep. Price per volume ...........................

Insurant* In Ontario.—The Insurance Corporatioos Act, i8oe, with 
practical Nous and Appendice*. Appendix A^Acts Subeidiary to 
the Insurance Corpoisttoo Act, with annotation, i. R. S. U. 1M7, 
c. lib (as amended or sffected by subsequent enactments) an Act to 
secure to wives ae«l children the Bene At of Life Assume.e. e, R.
S. U. «8*8, c. 167. eectiom 114-119, hieNtory cotiditione of Fno 
poll* ICS and provislmis rela ing thereto, toaetner with other auall- 

ia y or declaratory enactment. Attendis H—Depart me ntalf or m, 
with directions as to their use, for purposes ol the Insurance Corpo-

Hairister-et-Law, with en Introductory Chapter by J. Howard

__ _ .. a immisbi rases both in our owa Court* end these of the

haw

Wattrs» Adjustment of Firs hostss on HuUdlmgo. Price...........
1‘rotfs of Loss Forms and Apportionment HUnhs -Oa one 

>heei. Iwubamb Cmbowh lm Ad.—Price Si per doe , per too. 
.41‘prmissmont MUrnnko— Full form— Price #1 per dos., $5 per too. 
AppratsorF Award Short form.—Price, $x. per de«.,#s per me.

8 00

11 5§

s 00

• 303riBTA23‘OIA.'Le

3g Montgomery Eeflfme.—Tables shewi 
and ether investments maturing in from sis 

yean, and bearing loiertst at ftom 3)6 pet cent, to 
able half-yearly, at rate» lo yield from s.90 per 
awe. dine by eights sod lent be. Copses may 
office. Price .

ng net ret irns 
mouths 10 hty 

» 7 per cent piy- 
cent 10 6 per cent, 

lie i'blamed of this

An drees* Valuation Tohlts, at compound kteieet, showiag value 
nagle payments due et end of ary hatf-ycar, value of payieeat due 
half year.y for any number of ha’f years, value of pa) meut due 
>early at end of any half year—from 6 months 10 >0 years inclusive 
st rates to yield him s per cent, lo 7 per ceet., ascending by eights.
P.y Waiter b. Andrews. Price................................................................. IO Ot)

It >n.l Values
ut Bonds

• 3#

• 00

I auks, Hankers and l ooking. By N. S. Ga»l*nd, K.R S.S.,etc. 
Ihe moat complete financial and btaiiaticaâ Uirmto y of Canada 
ever published. Loetaimeg Canadian and Provincial Bankiae, le- 
Miiaace, Financial and Comeercinl Lew». Lists of Canadian, British 
and Foreign Beaks, Beeh Directors sod Bank Agencies at home and 
____id, Beeh belkitera. Private BinK». Lena and IkeruegeU*-

sMfrSMv.
-------- eid importent cases, both in our ewe Couru end the
U el ted kteiBB. have beee care fully noted under the respectiveÜ*e fUC Titw-Oe*. HUMI.................... ...

sectloee see
see#eee»e*»f sesesssesees Mt

e 
e

Sl5



rbas Archer, 1.1..B.Bsy»io6<i FrefoMalne, K.C., M l'.
.I«ee|>h !.. I>mm.

Prefontaine, Archer & Perron
SOLICITOUS, BABBIST BBS. &0

MON1EKAI.Royal UinrMre building,
17W Notre l^me Ht

MacECHEN & MacCABE,HATTON A MCLENNAN
AT VOC-AT* P,

IHtltk Se,W l«Mln(.

1724 Notre Dame St
MORTHKAL.

D. MONHOE.
Conoral Agent (or 

KdTU 41» OTHIK bkITIkt
iwmii twin» |

CORNWALL, ONT.

Barristers, Solicitors, Notaries Publie, etc.
Sydney, Cepe Breton, Neva Beotia.

ReceiveCollections, R< ■state, and Mining Buelm 
Spécial Attention.OWI ««TTW LC

I men u . «.C l JOHN J. MacCABE.A. J. (I. MacECHEN, LL.B

J. W.Cook.A lei Falconer,U.J Fleet, TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc.FLEET, FALCONER & COOK 

SdroratM, Varristtrs and £oliritors. :WtmnrBQ, Cmnmdm.
Frank H. Purrs»

Gborob D. Mihty, Gordo» C. McTayisr
Stewart Tuptbr, K.C. 

i Wiluam J. TvrrBR.
I tor» for the Bask of Montreal, The Bank of British North Am 
Merchants Hank of Canada, National Trust Co , Ltd., The 

burgh Life Assurance Co., The Orb 
Northern Hallway, The 

North-West Land Cam easy. The

Wait Herd h sliding 167 St. James Hi reel.

MONTREAL
Solle 

I eries, The
1 Canada Life Assurance Co., The Kdlnt 

sdtan Pacifie Hallway Comps»», Tlie 
I Hudson's Bay Company, ete., (Canada

Ianui A Debenture Company, ete., ete.

tan
Co.

bRI.BIRU CROSS, K.C. 
W I'aaiM oiT bMARi'.

Lt. K.C.
I.RSRT J.

Jons H Ha
Katin r, K C.At

HALL, CROSS. BROWN <8 SHARP Harris. Henry & Caban
Advocate*. Barrlatere and Solicitera 

LOUDON A LANCASHIRE Lilt BUILDING
164 St. James Street,

Barristers, Solicitors, Notaries Nubile, ete.
Offices: St Paul Bulhltdg. HALIFAX. N. 8., and Royal Bask Building. 

SYDNEY, C. B.
ry, LL.B., C. H. Cshan, LL.B., 
U. A. K. Ran lings, LL.B.

R. K. Harris. K C\,
11. B. stairs, LL.B ,

W A. 11tuMONTREAL.
Cable mddrrp " Henry," Halifax.

" Hem >," Sydney.
Codes

Scottish Union and National Insurance Co, of Edinburgh
KBTAMU8HK.il I KM MIDLAND R JONES

i. M NM HAL INVURANCE AQKNTl.044,232,472 83 
23,(00,472,83 
2,020,040.00 

117 St. Firrcols Xavier Street

Total Asset*
Inveatad Fund.
Inveeted In Canada 

Montreal Cfflcei
WÂLTES KAVANACH, <bi.i Hwvurj.

SCOTTISH l Nil » 4 NATIONAL IN8CHAN0E 00 
(1C A MANTLE OOMPANY OP NOKTH AMERICA. 
INKVHANOK OHM PANT OP NOKTH AMEIUOA. 
CANADA ACCIDENT A8BUBAN0E 00,

Toni mtoth8*11 tUMIactin uj ui mins•Bros I 1007CLAXTON k KENNEDY,
VS/E print IVEHYTHINO, from the largest b ok tj thel
V» smallest business card...................................... I

We bind Account Booiu for Merchant» Danki I 
and Railway Companies, and Law Books and Pan 
Books, in the most Eapeoiive and the Cheapen 
Styles. No order is too large or too small. , .

ADVOCATE* BTC.
Oewwl far the Mfcl ROPOt IT AN Ll(( iNSURAMt COMPANY and 
isImrhiw» for hietr of N*-» York and Plot mere of thitano snd British 

Imperial Building- Grvuiul floor.
C
toiambta.

PATENTS
FETHERSTONHAUCH 4 CO.

TBâOC MARKS
OS SIGN* .

John Lovell & Son
Canada Life Building

Montreal.
!• ta 26 St. mcholaa Street,

^ MONTREALAbe Towsit), Ottawa and Waahiagton.

C. W. ROCHELEAUEDWIN P. PEARSON,
Mmoref f onurann Ay*nt,

Guardian Anew ranee Co.
Royal Itsuranre Co.
Commercial Vnlon A sett ranee Co. 
Hrttish America Assurance Co.

THREE RIVERS, Que

HDithers AsesrsnceCompany,
API»

CosssstUsUsasriscbComp'sy

17 AdslaHt »t-lart TOIOSTC
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i

^EBSSBEEB^n

MCCARTHY. OILER. HOSKIN A CREELMAN
farrlalrta, ïcllrltcis, fit. :

Victoria Street,Freehold BuUdlnir,
TOSOSTO.

Job» M.obll.. K t , Ai1.ni H ('mini. K.C ,
F, W. Harenart. W H haynu nd H. R Oslsr, lighten G. McCarthy. 

D. L. McCarthy, C. H. MacIunes, Britton t'sler, A. M. Rtcsart.

Bell Telephone Mein 771

|RF. W. EVANS

EVANS & JOHNSON
FIRE iriubabce

BH0IEB8

1733 Notre Dante Street. Montreal
AGFKT8 *

OBNEBAL AGENTS

«TNA INSURANCE CO., •( Hlrtf.rd 
BRITISH AUERICA ASSURANCE CO., «( Tmutb 
SUN INSURANCE OFFICE
NARCHESTER FIRE ASSURANCE C0„ •( Usmlwlw, E»sl»»d

» I

•ni

**
**

**
R

H
■

m
s.

—
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BANKS
The Royal Bank of Canada. The BANK OF TORONTO

■ JifyiSiTwA* x N INCORPORATED |8$$
HE A f> OFF1CK i HAhlrAX, JV.51.rve Fund, $1,700,000 Head Oflice

THOMAS RITCHIE
Toronto, Canada

H. U. ■avld.ek. • 2.400,000 
2.400.000CAPITAL

RESTI' e en. Man., Montreal.) 
B. TORRANCE, Hallfai,

Branches and Agenclea of the Bank.

XlLinr i&iViiE wSeUfk. In Prince Edward loland-

DIRECTORS :
GEOSC.l GOOMIHAM, 1‘itl. WILLIAM IIBNIV BlATTV, VlCt-PieS. 

Henry Cawthrs, Rolen Refold, Geo. J. Cook, Charlee Stuart. 
W. G. Goodssham.

Duncan Coulson, Gcn’l Mngr. JoasrH IIinuibson, Injector.

BRANCHES :
Toronto, ont. Cobourg, Oct.

•• 719 King Colllngwood, Onl.
_̂____ St., W., C opper Clin, Ont.

The DOMINION BANK BK^Bs^essi
I ondon, Fast, Ont Stavner. Ont. 
Peterboro. ont. Wafiaeenurg, Ont 
I’etrolla, Out. Montreal. P. Q.
l-ort Hope, Chit. Pt St.( harlee,P.Q 

, Out. Rowland, B.O.

•2,600,000. 
• §2,600,000.

CAPITAL, -
BANKERS

>N, Kng.. The 1 ootlon City an<l Midland Bank, Limited. 
York, National Bank of Commerce.

Chicago, Klret Katlonal Bank
Collection* made on the beet term* and remitted lor on day of payment.

D.Rl
Me"Dlrecterei

K H. IWI.KK, rmtol.
W. D. MAVTHKWS, yte-PTfHd^l 

il, William I nee, .lame, J Foy, K C 
W. R. Broek, A. W. Anitln.

HEAD OFFICE, ■ - TORONTO.
Branche.I

Belleville, Guelphsssr- K! ÎSBTsssss' w-vsrsLb.,
Queen Street East )0or. Sherborne),
K lug Street Kaat (Cor. Jarvis), 
lunula* Street (Cor. Queen), „

Hr,Sï™ali|Awr,uoi'lh, UnltS'àute», Orent Britain nnd lb, Con-
‘"“uiwr,*"'uKditUfM'u!d<1n«|l|nbln In nil paru ol Europe. China and

T. Keto BANK OF NOVA SCOTIA
iBCOBroBATRD 1838.

... f 9,010.000.00
..........9,800,000 00

HALIFAX, N S.

Capital Pnlri-np..................
Heaerve Fund.....................

HI All OFFICE
Vi bridge,
Whitby.
Winnipeg. 1HHKCJTUKS.

tiabt. President, chabikb A mi hihai i», \ Ice-President 
Cl 8. Campbell. J.Walteb Allison. Hbitok M< Ihbbf 

ClIXFHAI. OFFICK, TORONTO, Chit.
icd Cleneial Manager I» Watbbb, Chief Inspector
inderson, Inspector. W. C slduell, thirl Accountant

BRANCHES.
In Nova Seotla-Amherst, Annapolis, Bridgetown. Dartmouth, Ihgbv 

C.lace Bay Halits», Pugwash, Ksntvllls. Llvsrnool, New Ulasgow, North 
Sydney. Uaford, Plrton,Stellarton, Weetvtllp. Yarmouth.

In New Hrunswlck-Campbellton, Chatham, Fredericton, Moncton 
Newcastle. St John, St. Stephen, St. Andrews (sub. to St. Stephen), Busses, 
Woodstock.

In PrlnwMKdward I stand—Charlottetown and Summerelde,

In Quebec- Montreal and Paspehiae.
In Ontario - Arnprlor, Berlin, Ottawa amt Toronto.
In Newfoundland— Barbor Cirace and St John’s,
In Meat Indies— Kingston, Jamaica.
In C ulled Mtatea.-Boston, Mass, and Chicago, 111.

VJob* Y. Pa 
R. L Bobdbk.

H. C. M< 1 
Cleo. Sa

T. C. BWOUCH. Oenaral Manager

THE BANK OF OTTAWA
ESTABLISHED 1874.

CAPITAL (paid Fully up) $2,000,000. RE6T SI,766,000a
BOARD OF DIRECTORS :

.

IMPERIAL BARK OF CANADA h
«KO. HAY, Vn b-Pkebiubki 
■kk. Jo 
ikmb Murphy.

CHARLES MACiKE, PBBSIDBHT.
Ho*, «ko. BHi'goH. Alex Fbai 

David Mavi.akk* 1
HM MATHKK. ■ $2,600,000 

1,860,000
t, • Vice-Presides, 
thbblawd Staymbb,
*DB1E.

CAPITAL
REST DIRECTORS.

D. H Wll.KIK 
T. sir

Wm Hk

h,,d°b%7S?ibu.u.,l b'hat ih^rro-
BRANCHES IN ONTARIO.

Port Colborne, St. Thomas
gat Portage, Toronto.
St Catharines, Welland,
Mult HU Merle, Woodeloeh

BRANCH IN gl'KBKC,

BRANCH KB IN NORTH WEST and BKITINII COLUMBIA
Forte*. IJk Prmrl., Mm, I l.ltury, AltA.
Kdmunloa.Alla. I Wluulpef, Men.
r«niu«,ii.ll.c. I VaueonTnr, B.O
Holden, A.C. I He.eletoke, B.O.

London, Kng., Ltoyimiiuh,' Lid N.w Tori, Bnnk of Monttnn’ 

Bank or America. Parle Fraann, Credit l.jonnale 
Letter, of credit imuimI negotluhle mt Brwiche. "f the suudnrd ItnnS 

South A frie». Limited, In Tr»iie.»»l, Cap# Colony, NnUl, Hbod

Ottawa, Canada rranu,.
KUAS Kuo BRA.

HEAD OFFICE
CEO. BURWiOsn. Manager, D. M. FIWWIE, Ottawa. Manager 

L. C. OWEN, inspecting Office V

BRANCHES I ,« i Sr-vSrtS,rri?. • eras;- Ear&K'sffi sL-.
Toronto.

IN QUEBEC: Granby,Hull,Lacbute, Montreal,Bhawenegan Falls.
IN MANITOBA : Dauphin, Portage lesl’ralrle. Winnipeg

Ingersoll,
l.lstowel,
Niagara Falls,
Ottawa,

Brandon, Man. 
Prlnee Albert, lank, 
l’.oethern, Seek, 
Htratbeona Alt»,THE ONTARIO BANK !

Aonnfn-CAPITAL AUTHOB ZED SI,100,000.
reserve, ,350,000

• I 0.060.04
CAFITAL PAID UF «1,303,300.

Profit and Lew Account
TorontoHead Olfloe, Incorporated ISIST H ■Ketabllabed ISISDIRECTORS : _

CHARGE» MooÎll” OnnerelTfnun,«.
HALIFAX BAMKIHC CO Y.

*mm. Feed, $800,000Cipltsl Psld Up, $600.000
Heed Offlu, Halifax, N. a.BRANCHES 

Fort William 
Kingston 
Lindsay 
Moatreal 
Mount Koreet

Newmarket
Ottawa
Peterboro 
Port Artbir 
Sndbury 
Tweed

IA melon 
Aurora 
BowmanslUe 
Buckingham, Q. ! ' »4$$S^S=®SFESF

« N.B. I Canning, N.B. | New HlaaegowN.8. I bbelbnrne.NJI. 
tlgonleb, “ 1 Lcwksport, Parrsboro. I MprlngbtU,
rnagtoe, “ I Lunenburg, " I Sark ville, N.B. I „

Bridgewater, - I Middleton, * I Saint John, I Wludwr,

AmherstI Scott A Wellington Su 
{Queen A Portland b 
| Yohge A Hlehmoud Sts.

AGENTS :
LUNUON Ene.—Parr’e Benb, IJmlted. FRANCK » lUhOPl-Uredll | 

............A-'u K*“

AnTORONTO Bar

L>«4« 
keEc l

■■—
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The bead omoe
TORONTOCanadian

Bank
"I All I » l\ A' I ' I I AKI IAMKNT.tMAM 1**HI 1* :M hi

• 12 OO ,roc.00 
7,c< V.OOP.f O

K, V,* 31.04

CAPITAL *H p '<1 up 
Reerrvr<« F nrt,
Uneivided Profite,

PAID-UP CAPITAL
••,000,000.

REST
•*,000,000.

ofHEAD OFFICF. MONTREAL.

CommerceBOARD O» DIRECTORS.
A I Ml I WM.IWDIIT II •* !-•>' '

H"A *1 «il M
T Pat < - •*. I *■) I

DIBBOTUHE

H. E. W a lb am, General Mtnutt.
A. H. Irelasd, Chief I

.1 V M » ■ I. I M|.
V I "X 4 LUi H A xi. 1 ». I * ,

I; 1 I **l
I. S CLr USTO <*. tt PLUM HIM, ASS*t tie*. M 

ns pee tor, end Sept, of Branche*. 
Branche* of the Bank In Cenedei

Outabio 
Hemlltoe 
Undo»
Orangeville 
Ottawa 
Parte 
Parkhtll 
Peter boro’
Port Perry

In» 1 rrlor

^ A M * x i<r k M.i. f |i '*• *»••< s,,r
|i-»|n i ',"i «•! I re* rti l.i*i > • 1BRANCHES IN CANADA Sir' Ooll logwood Bt Catharines 

Sarnia 
Baalt SI*.

Marie
Bealorth

Toronto; 
Toronto Je. •
Walked 00 
Walhervtlla 
Waterloo 
Wtndeor

rleMONTHKAI
•II HIP

Sell*» in*
Iriiiifxnl 
■rorktUI» 
Chatham 
Cora well.

It \ M mu m I ii Mmii||*r.
I ili-li 1.1 «ado. 

cnenod.

V w I enver. 
New West- 

in 1 noter.
|{i wlmwl.
A munuier,
A «rnon.
A ivlorl*.

Ball He Oaadne
Oannvliie 
Port Praneee 
Halt
Ooderleh“--i

lev!
llUPi I II l«l !-••« r hell IN Her

Hlnnhetm 
Brantford 
Cayuga 
Chatham 
tivasac, 

Moat 
tv BOW DlST 

Da

1 hull .in N It 
Krwlr.

11*11 lIU'K

l.ondmi,
IV.'***'
|Vteib-*i<- M'iiiii* a1

I
Ne* N It

Ht rat ford 
Hi ratlin-?

M*-i .'ll*ii, N
Walla** huig M .ImI.h 

A min 1-1

sli:
--------  -.NX.
Il IU) N N ,
I ) , |m s » ,

lie», "

Greenwood 
K am loop*

Neleon

New Weetmlneter
Wleelpeg

B. Columbia,
AUla 
Oran brook

In Great Britain i
1.0KDOB : -00 I x> ni bard HI., K C., H. Can-eron Alexander, Manager.

In tha United Statcm
New fork, Han Franclseo, Portland, Or#., Seattle, Wash ,Slagway, Alaska 

Bankers In Grant Britaini 
or Mcotlapd, l»nnon. I,loads Bare, Ijmitbd.
Maseas. Hmiih Pay kb A Smiths, Lomduü 

Correspondents Abroad i 
Credit Lion nets, Parte, Miner». Laxard Kreres A Cl#., Paris 

iRT-lNutaebe Bank. lloiu.AKl>- IMaconlo Maatachaimll, Hotter- 
dam Briaiivm—Meeera. J. Matthieu A File. Brussels. Mexico—Banco 
«le Ixmdrrs » Mexico. Wa»T I suns- Bank of Nova Scotia, Kingston, Ja­
maica . Colonel Bank and Branch#». Hkhmuda -Bank of Bermudas 
Hamilton. Hoi TM Ami Hit A-Br tlsh Bank of South America, Ixmdon 

I Itiaslllan Bank. Imima.i hika and Japsw-Chartered Bank of In* 
Australia and China South Arai< a-Standard Bank of South Af­

rica. Limited . Bark of Africa, Limited. Australia and New Zbalaxd 
-Vnl« n Hank of Australia. limited; Bank of Australasia. HoKoLl'LO— 
First National Hank of Hawaii ; Bishoi* A Co. New Yoaa-Amerssaa Es- 

National Bank Cmioaoo Northern Trust Co.

-«mil

Perl Wil iam iVi-n,
*k*l« r^cii.

VictoriaM« White Hor-e
Eol • 4 * « a 1.
W lnnl|*K Men.
« *1**1? Alt*
Ixthluidgr Alla

Mil* IIvxk or MuMHFAt.
*> ••* Max IMP4I . i.* Alx-.liurch lane.

M. I.HKA 14,
.1 W nr r.

U>r l.
Mans,

.

fa N« » pouxi.i 4x11 x 1 .nuis n, 
lx tiw* • 1 Bun 4 x I mNIh'N Hm 

K 1 . Alix xxiir n L

The Bash

4 X<•, -
11> m tr»> M w miiK i; V lli *

*/• • W* I Rtrce!. mil Aim. Hexa
Ml: 1

BaXRSU» ix iiHni HniîaIx : |>«xi»ov The Bank ->f Knglainl The Vnlon 
Hank "I I *n l"ii, I In 1 i-ndi-n *ml Wcatminsh 1 llsnk. The \*ll<-n*l 
l*i » uicUl NmIi ol K tglau l I r.-rt*in*l rhe IU >k I.in rpo it, Ltd 
Bed 1 «n i rh* Hrlltsh Linen I • un nan v Hank ami Branches 

* I xirsn staTi a N*w York, The N.«
\ *'i k S II 1 The Natl'inal Hank <•!

**i--x. Merehants N « louai Hank, .1 It 
line ll»nk. Hullalo * * x KlUSiino, 

lie ti y;.. < alil 'iman Bank.

I. ' M- Fraki
I1BHK4

d!a!H VPkl H» IX ill
Ih* Hank 
>ce Yoik 
B( 1 » «I

M."
H) Bunk, 
urn-roe lit

Tha First
II-

I lie*•. I lie M» 
I Bank IT

Bank of British North America
Incorpora tad by Royal Charter In 1840 

Capital Paid t p IMM «M7 • . Baser** F and Nt.77d.333

leBBOB «mi F. A tsBAI MHIRlH NTBF.KT, E.« .
CUVET Of"T»IRBOTOEB.

Henry K Farrar 
Hie hard H.Ulyn 
E. A. Hoar*

i. M Brodls 
Jeès J

H J B Kendall 
Frederle Lubbock

Secretary, A U Wallis
THE MOLSONS BANK,

»3r4 DIVIDEND

later 
George I*. Whatman

IlFFin IN CANADA.- FT JAMKM NT., MONTKIAL
NEMAN, Ueeeral Manager. J. Kt.HSI.Y laepeeur

MNAU
m. fti

The Shareholders of The Motions 
Bank are hereby notified that a 
Dividend of FOUR AND ONE 
HALF PER CENT, upon the capital 
•tuck has liven declared for the current 
half year, and that the same will be 
pavaldc at the office of the Bank, in 
Montreal, and at the Branches, on and 
after the
FIRST DAY OF APRIL NEXT.
The transfer books will he closed 

from the noth, to the jist March, boih
days inclusive.

Brwcebee la «_____
PaoviKoa or Nota 

•outia.
P soviet aosoxTABio Pnom in cm or Maxi

TOBA,Loadoe
h.n.V. WinnipegH nltfaa«<«1RT
Midi*
Bings

Paovixi a os Ha it ism 
COLOMBIA.PauviKca or New 

Bbi'Mswioe. 
at. John .

Ashcroft
Atha
Mclorts

OMawa

VPaoviava OS IfVlBBC
ft BOX HIST BUT. 

Hew son City
t.
Basic

Drafts on South Afrloo may be obtained at 
the Ssnk'e Branche*.

A gear lee la the Tailed 
New f nia

iM Wall Mh#i)W law* i end J. C. Welsh. Agee is 
Bap Fbapitwo.

eSlreet) B. M J NrMtrheel and J K Ambrose, Ageals.

No*here- Tt# Bask of iaglaad Maeer* Ulye g Go.
Faralga Aaeeia-Ueenwol - Bank of UverwovI Hcotlnod - National 

Naak of haoilaad. i la.Had end branchas 11eland — Provtaeta! Bank «» 
liAfthad, liait.«d. aad braachvt; NaUoaal Hank, limited, and branche 
A MBs III i s lb >aak el Asskralia New miiid-laki I ask uf 
ksaha ladle i tea aad Jagaa- MevaaaUle Bank of India. Uml 

|aikar-t« lee ml Naak. Paris-He sis. » *»- • are a »••* m oie

By order of the Board, 
JAMES ELLIOT.

(Jenrral Mama per.
Montreal, jyth Feb., lyoa*

«l»i

Ais*
Warn• led

t>eêu«.ereweb
for Tvs awl 1er* ssGlahte •»' car h* the aroc'd

PnklUh.fl i'ilvw.Smith et ici Si !i
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