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$14,500,000, an tribution of 25,827 cases of pink salmon to the Imperial
41 Per Cent. of Government for distribution in relieving distress in the
port Issued by crowded industrial centres of the old land, they wroughtmore wisely than they thought. It was a splendid adver-

tisement of a grade of salmon that, properly packed of
selected fish, has a high food value, but is strange to the

the year 1914- British consumer. The report states that the shipment of
00,000. British pink salmon was found to be satisfactory, and further, andDominion. Our this is important, the War Office applied for 10,000 cases of
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each streamn has its distinctive race of sockeye, the rgn
returning at maturity to the parent stream, anid that okY
f ry rarely survive when they proceed to sea within theya
ini which they are hatched. Hie further finds that sa
feeding, with cornsequent rapid growth, produces al
maturity, an equal number of years in fresh water prodcnThe C~anaiajn Bank of CODIommeceUoprtvl ltl fe

usa OflooToorai~' ~Dr. joseph Stafford, M.A., Ph. D., Montreal, repot
his investigations into the life-history of the native ytr

P.aldup Capital -- $1i,000,00 of British Columbia. Duuring the summer he visited arO

lisserv. Fund - - - 1,bo0,000 the entire coast-line of the Province, and observed thede
-tribution of the oyster and its associates, and its spawl1

SIRi EDMUND WALKER, C.Y.Q., LL.D.. D.C.L., Presideiit in northern waters. He collected plankton, tempertcà.

ALXNER AR - - - - Geueral Mngr and salinities and noted the physical features of the caw

JOHN AIRD - Asusitant O.u.ral Manager areas where oysters occur. What he writes is authoritt*e 5

- for he is America's flrst oracle on the oyster.

This Bank lias 370 branches tliroughout Canada, Iii Perhaps the newest and most interesting portion o h

San Franico, Seattle andl Portland, Ore., and an agency report is devoted to *the first systematic attempt anyhr

In New York, ale. brances i London,. Eng., Meico City muade to trace the hife-history of the halibut. ThisWOk
and St. John's. NMl.. and ha& excellent facilitles for trans- was inaugurated by Mr. Babcock when he assigmed
acting a banking bualsinso ev ,ery decito.Thorupson, of Stanford University, California, to thet-

two years ago. Ail over thre world Mr. TIhompson's rPt
will ire read with engrossing interest by scientists andfsl
ermen alike. Hie has opened up a virgin field andcolrt

Iners at~ th urrent rate ia allo'wed o~n epst specimens on a scale neyer bef are attempted.

of $1an pwards. <Careful attention la givei to every In his report, Mr. Thorupson indicates that th et

8cont mall acoonuts are w.îcomed. Accoumts muay halibut banks are becoming exhausted by over-fi1 g h

b. opne nd operaed iiy mail. supply is Iimited and is rapidly decreasing, and thatift'

Acmuts May be opened In the. names of two o>r mor source of food supply is not to be largely lost ta thuble>
t. . ~ f M some protection must be extended to t he halibt in th nea

~"'" '~~'future. Uow necessary, then, to know the lie-ir O
b7 th suvvr thre halibut if protection is to be given in. a rational nfe

and without unduly disturbing thre indristry.
In tbis connection it may ire said that botir Ottwan

Victoria, in conjunction with Washington, are cniei
thec ad'v4sability of naaking a close season foÔr aiu
certain months in the year, probably from ernr
April.

Some interesting facts have been disclosed b
Thompson. Thre femnale halibut is always larger ta K

The Bnk ofBritsh Noth Amricamale; thre fish from liecate Strait are very mudx largrtl4
those froru Erederick Island and 2Kodiak Island" thea

Established In 1836the oldest halibut is about 22 or 23 years, and htoté
Incoporaed b Roal Carte In 840youngest three years, among~ those whose aboe

Pald-u Capitl - .been collecte4 and eaid.It maybe state4 ih o
Reserve Flund lidence that the halibut breeds on thla eoast btef

middle of Deceniber and thre Iast of April or the ride
HeadOffie I CandaMontealMay.

H. B. MAKENZIEGeneraiManagerThere are few halibut that mature drn h ib
yerof their lives, and there are fihsilimtr ltl

Branche In Brtish Clumbia15tyear of ther age. Tel egtis hwv h e 6

Agassiz Krrisdal rince lRupert thircpture and obevto.Tevinc a5
the f>gct that a large maortofis ag d

Duncan Lyttn Rosslandmatrty. These facts are of the utmostiprac
Esqimat NrthVanouvrrail judging of the methods to be used in osrvn h

Hedley150-Mle Ho» Vanouverand also in explalning the decrease of whi erw
KasioPrine Gerge Vctora Ftrther investigation is neee ln ths i
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Importance of Stimulating the Water Haul
T. W. B. London.

idian Customs Officiai at New York Would
.stern Canadian Goods to Corne in Bond by
British Columbia, and Permit Our Goods
ributed in That Territory by the Same Route,
.ual Profit of Both.

rninster Boards
the past two

toms Office at
>ducts may bc
)nd by rail (or
[ually that the

due allowances for the fact that they were not in position to
decide what the actual findings of their association would
be.

Recently the Vancouver Board of Trade have addressed
the Toronto B3oard of Trade, soliciting their active co-opera-
tion in urging the Government to grant their request, and
expressing the welI supported belief that the resuit would
be mutuially beneficial.

Let us now briefly consider thie arguments for and
against our proposai as we understand them. We think
they can be outlined as follows, giving the opposition's
arguments first:

A N AD A

Ar RICA.

Vancot-
have
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altnost unused, which can be developed to a very ra
gree to the Iasting good of the people and inteet

Cndand we venture to include therein orrirlfBankI of IYoflLFe4I We believe therefore the issue is:
187Shall we restrict our means of transportation bte

E#*IkdEastern and Western Canada to rail lines, or shal ha"

Capital Pa14 Up ... ........ ». .. 1,00000 the benefit of, in addition, using vesseis of ail natoai1ý
Ret» ...»» . ...... .. ............ ..». 6,0,000 preferably, of course, Canadian and British (the latte

U~n<iivIied Profit ------- ....... 22840 narrow sense) to carry our products?
Our greatest manufacturing centres are in Ontaioe

OQAD 0 DIEOTR#Quebec, and considerable quantities of such od
BOARD OF IRECTORSalways be shipped ail rail to the Pacifie Coast. In adtO

H. V. MERE!DITH, Esq., President the railroads, it is needless to mention, will always hv te
R. B. ngusEsq. . R. HsmerF1sq.exclusive transportation of ail freiglit destined to n çi

E. B GrenshildsEBQ.the mid-Prairie Provinces, from both Coasts.
sir Wllia MacdnaldH. R.Drumond, sq. t is to be ecpected that in due course there ilb

Hon. obt. ackayD. Frbes ngusEsQ.satisfactory Canadian Uine of steamers runing ewn

Sir T. hugnsy, K.0,V.Q. wm. meatrE* Montreai-Quebec-St. Johns.-Halifax to Vancouver, it'ý
etc., via the Panamna Canal, and calling at otherpiit l

SIR FRFPEUR#ÇK WILLIAMyS-TAYL.OR, LL.D., route. It is our opinion, however, that comm~erc hl

Geat Maniager not be unduly confined within narrowly prescribdl1e1
A. D. BRATHWATE, Aut. General Manager and evew, therefore, i such a steamship line we 1eW

____existence, we would tli consider it advisabke to b llO

Bankn inCanda ad Lodon EngandforDomiion to ship in bond via New Yor~k, partly on. accoun.t o a
Government. that navigation of the St. Lawrence is notopnWe

Branhesestalised trouhou Canda nd Nwfond- winter.
lan; aso n Lndo, Eglad; ew ork Chcag, So-There are goods produced in the Eastern
kane. ~that cannot stand the transcontinental ratesan ev

Savng Dearmet at ai an dilBanhes DeP<>Ita adequate profit to the producer. and this busins hef
off.$1.00 ~upwar reovd and Interest alowdt la quite iargeiy piaced ini the United Statesan lee

current rates.0f course, the raising of> import duties wouldaus
A GENERAL BANKINGBSIES RNSCE but at a penalizlpgvcost to th~e consumer entirel nltft

Equllvmus beconsidered the reachinzzeswadc
C.SENW. H. HOGorPaii ostpout of lumber, laths, salon
Sup. o Brtis Coumba Bances anaerapls etc., and several ariles at present nnef

Vancouver. Vanouver Branch. fromn these Provinces on acc<ount o! rates, an tl týe
1that are yet in a soniewhat latent cniin

It seexa Iiconceivable that we~ shul not mk ie
of our own splendid mitiestainnahte]fi
Colunmbia ports open all the year round, we ti e" e."

andPaifeand are still doing, to hnprovepotfcl eý
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The services of this journal are offered through an ini-
qiycolumn, which is open to subscribers and the publicES generally without charge, for detailed information or

opinion as ta financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherevcr

nth at possible the replies ta these inquiries will be made through
W. this column. Where inquiries are flot of general interest,

they will be handled by letter. We think that we cau
assure our readers that the opinions expressed will be sane
and conservative, and that ail statements will be as accurate
as possible.

Times, railways will oppose as seriously as many of our business



6 BRITISH COLUM4BIA FINANCIAL TIMES

Recent Annual Reports
Aurnual Statmets Filed with Registrar of Companies, Victoria

WALLACE FISH~EIES LIMITED. THE YORKSHIRE GUARANTEE & 8ECUIIiS CoORAce Ï
Regitered Office, 513 Paclil Building, Vancouvr. LtMITED.

LIABILITIES- Head Office, Huddersfield, England; Provinc1i Head fie
Shr aia ...................»................. $1,500,000.00 Yorkshire Building, 525 Seymnour Street, Vanouver

6% De enur Soc ... ...... ------«. ..... ............. 904,550.00 Balance Sheet as at June 30, 1915.
lntere#t Accrued on Deetrs................ 54,581.00 LIABLITIES-

Reservefor Taxes, Auin and1 Bad Dbt ......... 16,689.81 Nominal Capital ..................... £500,000 par £10
tinadLRirv Ss86 ud 26,499 ordinary shares £6 palid up ...... * 12,9

- .$, Issued 1,000 ordluary shares fully paid ............ 1,o

ASSETS- ~~~Loalia on Deposlt......................... 10,140 0 0 1O1 9 l

Proeries Lcenes F 1hig igts and1 Qoop&WUi-263506 4Z nidiy Cre4itors ............................... 06

Acou tsRe eiabe ....................................... 49,432.42 Revenue Âccoumt-
Inv ntoie ...................................... 27,642.9 Bal. froin laujt year'B a/ ... £14,51 'I 7

Un x irdIn u an e ......... ... » .. ...... ..» ..... » 8,03.78 I1wme fo year after de-
Cah on 1H and .»...»...................................~-- .- - - - 4,674.22d cigep........... 12,365 5 1

Total .............................. 1»...... .....$ ,2 73 12 £ 26,882 12 8

Secretary.Rem. Fud..... £ 2,500 0 0
________________Directors' Re-

Directors' Remun-
THE METROPOLITAN BUILDINGs COMPANY, LIIWED, eration -..... 55 0

Regiterd ofice 102 Meropoit Buidin, Vacouer.Int. on IkbB. and

~~7,596 12 9
LIABILITIES-I 192

Capit--al usoto ........... . ...........$50000
Capta Su sc ibe a d P id up. ... .............. ».... ...... $ 9940900TOT L 31r26

Mortgages~~~~~~n~ an 8 h os......... .......... ... .... . 82200 S E S

Ba k Lo n ............ ............».......... .... ....... 450 .0 o t. u ic p lR il a eb . S o ks...... . £L3 2



1IrIM P,

September

attle.......--.--..---.--..---......
. . . . ... . . ................. --...--

24 *Tom & Al ..................... 50,000

25 *Republic .........--.............. 45,000
25 *Rainier .............................. 7,000
25 *Albatross .......... 25,000

Total ............................... 2,090,000

*American vessel.

San Juan F. & P. Co.
Nat'l Independent Fish Co.
Nat'l Independent Fish Co.
Can. F. & C. S. Co., Ltd.

HALIBUT ARRIVALS AT VANCOUVER, B. C.
August 26 to September 25, 1915

Fare,
ssel- Lbs. Owner
Lattan ............. 100,000 New England Fish Co.
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EXTR~A-PROVINCILj COMPANIES REGSERD
"The Barn<et Manufacturing Comipaniy, Limited,»

heiid office, Renfrew, Ontario; ProvincialLondn Bitih NrthAmeicaHead Office, 509 Bank of Ottawa Buiilding,
Vancouver; Charles G. Pennock, Financial
Agent of saine address, is Attorney for the
Comkpany ...._._....._....

"Noonday Mines Company" (N. P. L.) Head
With whie laIcroae Office, 704 Paulsen Building, Spokanie, Wash-.

ington, U. S. A.; Provincial Head Office, San-
dIon; Bruce White, Miner, Sandon, is Attorney
for the Company ...... ....

"Federal Rubber Manufacturing Comipany of
PaWd Up CIapital, $2,500,000.00 (£500,00) Illinois," Head Office, 1434 Michigan Avenue,

Chicago, Illinois, U. S. A.; Provincial Head
________Office, 1011 Blanchard Street, Victoria; An-.

drew MeGavin of saine address is Attorney
Fianla, ea Etae ndInurnc Bokmfor the Compay.. ..... ... ......4 o

"Mitsuxi and Company, Liniited,» Head Office, 1
MortageLoas. Rnta AgntsSuru>ga-cho Nihonbashi-ku, Tokyo, japan;

RelEtteVles Provincial Head Office, 525 Seymour Street,
Vancove; Mau I4 wazu, Merchant, la
Attorney for the Compn -... ........ ....... $000

"'Pacific Coast Shippers Assoiation," Head Of-
LONDON BULIGfice, 1121-24 'hte Bidn, Seattle, Wash-

626 PNDE TREETWESTingtoni, U. S. A.; Provincial Head Office are
of F. B. Stevens, Iowa Lumber and Tiniber

VACUEB. C. Company, New Westminster; F. B. Stevensis
__ _ _ _Attorney for the Comp n ............ .... ,0

PROVINCIAL COMPAMIES INCORPORATD
LONON.NGLND EDMNTO, ABETA, Lewis & $ills, Liniite4, Vanoverr... ................. 10e

Pàn l, AusinFriar £C 43-45jasper Ave. Fast Nanoose Shingle Company, imited, Arlgo
Grand Forks Hoptabmited, Grand Fors...

ver.2 Of

General Agents: Angl-American Corporatin Limted, Vacue-2),
Cran-ckrtComipaniy, iitd Chijlljak-

CEPRLY, OUSEFLL& CO., LTI). Vancue >otor Supplis Limited, Vanoue-

Molsons ~ ~ ~ ~ ~ ~ ~ a1 Bankbe Bulig acueB .G uhnn&Cmpany imiyVacue
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7EDITORS' NOTICES, ETC. Pacifie Great Eastern Railway Company
·, trading as retail dry goods mer-
rest, Vancouver, has assigned to
rt, 803 Mercantile Building, Van- Report of the Directors Presented to the Fourth Annual

g on business as retail hardware Meeting of the Shareholders of the Company, Held at
Avenue West, Vancouver, has the Office of the President, in the City of Vancouver,

.s, merchant, 573 Carrall Street, B. C., the 26th Day of October, 1915.
0f our securities guaranteed by the Province of Britishi

isher, Smithers, has assigned to Columbia there were outstanding at june 30, 1914, $13,991,-
Smithers. 475; on July 17, 1914, an arount of £50,000 (or $243,330)

Fourth Avenue West, dry goods of the First Mortgage 42 per cent. Guaranteed Debenture
. T. McHattie, 361 Water Street, Stock of the Company was sold at 96y2, making the total

securities disposed of $14,234,805.00. Since July 17, 1914,
any, Limited, 1921 Government the date of the last sale of the Company's securities, there
-d to W. H. Moore, Vancouver. Mas been no market consequent upon the world war. The
on business as a hardware mer- total securities guaranteed applvin on the main cue amount
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appointed the offiials of the Company to the repcie
positions as foUlows: F

J. W. Stewart, Presidexit; ]YArcy Tate, I<C.,Vie
President and General Counsel; T. TFoley, Vice-Presidn

H. BELL IRVING O, LTDI R. D). Thomas, Secretary-Treasurer; John CalIaghanx hie
Engineer; A. H. Sperry, General Manager; F. Wilson, Lan

tJmm.wac 9.p*1fl101* Commissioner.

INUAC

AND ~ The Importance of Stimu1ating h
FnnliAgents Water Hau1

(Conti'nued fro Page 4)

ReprsentThe Caledonia and British Colubia unwilling to possibly jeopardize certain immediate nest

~t~g ~ 14 ~entrusted to them, for the eventual good that will eu w'
Mortgae Co.,Ltd., f Glasow, Sctlandthree, or miore years hence, when perhaps in some csstér

successors ini office inay reap the benefit. We, howeebg
82 RICHIARDS STREET VANCOUVER, S. C. to stiggest that th rpsdfacility woul4 build u

greatly the East an etPoicstat the inereasedtn
nage haul to and from Montreal and New York,et.an
from Western Alberta and. British Columbia points adr

W e8tm inster T rust poto ofteCatt os ong haul low rate bi S.
What applies to the railra opne as sc ne

also appIy as directly, and at least as pointedlytthC ompany ~acquired interests of the Dominion therein. It os1t
1%.< ~secin to urs at ail wise to seek tc, force business to ee

NEW WESTMINTER, B. C.ernuient controlled railroads that eo micly de
belong there; it is artificial and flot in pursaceoflnsf

ACTS AS ~least resistance. It is akn water xun itp hillwh>
course, can be done, but wit the inevitableck satCcý

Assinee LiqidaorTrusee ens of ustinig th efort
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Point Grey, Oct. .- 32nd Ave. Owuer and occupsant, P.

Smith; Wood dwelllag; value of buildig $1,000, inuranuce ou an
$0;valu~e of contenits $700, inu ranceo sainee $700. Total10,

any $200. Cause, larnp expolson. Niagara lus. Co.Caaia Fin8nius Trust IMp eta~ Municipality, Oct. 5.-Owner, W. J. Holden; occupat
W. W. Shar'p; Wood dwelllug; value of buildig $300>, insurnea
saine nil; value of contents $400~, lusurance on saine $350.Toa

Execuitor Administrtor Trustee lois, $650. Cause, sparks frominey. Ins. Co. not mentioned.

Royle; unoccupied; one-storey fraxue dwelling; value of buildin
$400, iusurauce on saine $400. Total lois $400. Cause evidnY

Fiscl Agntsfor esten Mnicialifes ncendlary. London & Lancashire.
Vancouver, Oct. 7.-1317 Richards St. Owner andocuat

MUNICIPAL OD MORTGAGES Mrs. M. Hughes; tLwo and a hal!f.storey frauie dweltu; va.lueo
building $2,500, insurance on saine $1,500; value of contents$10>

isrneon saine $1,00)0. Total lossp $355. Cause, unwn
Northwestern, Ixaperial Underwriters, National YFre of Paris.

839 HatingsStree WestVancouver, Oct. 4.-1400 block, 12tl Ave. West. Qwneran
ocupat, 1Iuper1al Oil Co.; one-storoy frarne gasoliue and oilsuP1

VANCOUVER, B. C. station; value of building $335, value o! contents $238. Totallo$
and at Vicoria. $435. No lusurance, Cause, mn stepped on mnatch wbttailin

gasoline tank.
Langley, Sept. 3.-Owner aud occupant, Josephb Reeves; Wo

dwelln bouse; value of building $1,500, iusurauce ou aineil
value ofcontents $3,200, Iumurance on saine $1,000. Total loss, 320
Cause, ,nkon, Mutual Fil o! B, C.

MR J. F. WESTON,9 OFIPRIAL LIFE, VISITS B
Mr. J. F. Weston, managing directoi- of the merInve tmen Age cy, td. ife Assurance Company of Canada, wIlo has beeni on a tu

of Western Canada, and at the sapie time niakin a.cin
prehensive investigation of the affars of his compaas

RealEstae, Fnancal Isurace Aents well as of conditions generally li tIlat territory, arriedil
Vancouver last week.

AgnsPhei Asuac C . t ofLondo Speaking of his company'>s a 'nir, he said le foudbt
the business of the Irnperial Lie and its invstmieuts ineu el
lent shape. he IeWia if çha aeaseilyo ar

-A concernand~ pcd WestenCaniada ina poiin ' mv
forwaîrd in arcb of progress. The ineteuso h

Cmay in this Province are ot lagand hsta wr
British Am ncan Trus Company indted mae in Vancouver' and Vicoijçe aesm yasaG

Act asTrutee, L1qudatrsA»Ine«andManger s tilat 01W mortgages el herç wer always ineceln

of Propertles sh~~~lapeadl eue.Bsnsto nBiihClmi
GenraiAgncyfo Fie nd lailiy nsuanc hs bensatsfctoy o te ompn a

SAEDEOITBXE ORRNTM. eto a o heoino ta amrkdchne
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:IAL FORESTRY RETURNS FOR SEPTEMBER
URNS OF TIMBER SCALED AND EXPORTED DURING SEPTEMBER, 1915.

Sawloge, Poles and Piles, Railway Ties, Shingle Bolts,
DISTRICT. No. of Feet No. of Fence Posts, Cordwood,

B. M. Lineal Feet. No. of Corda.

.. 53.001.924 14,394 16,264

. 5,307,218 2,520 75

.. 21,595,575 15,013 7,815
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The Fisheries of British Columbia, 19141
HotelBelle iaireT'he important work of surveying the sailuon spawnn

beds in British Columbia was contirnued by the deparnet
~Va4PY ~The Fraser River survey showed that the number ofscky

~ ~~>that passed above the flshing limits at Mission Bridge a
NEW YORK l~~~ess than in any year of which there is arecord. Norhr

Awa frop th~e noise and dust of Iowr Broadway; British Columbia spawning beds proved they were adqae
mois oerookngthe Huso River and Ce*ntral Park; ly stocked, and an excellent mun in this section bin1 is

~I Tm4I ~18~f>. thus indicated.
PRICES PER DAY:Altogether the fisheries report is a most inm atv

1 peron, $.00, ith pivaebathvolIume, illustrative of one of th>e greatest industisO
2 perons,$3.0, wih prvatebathCanada, which, by wise regulation and proper encuae

2 to perona ( mois conect-ment, will never grow less but should continue ever to rI
Ing) wih prvat bat, $.00greater.

__ __How Provincial Fisheries Compare.

B'- -- ~ ritish Columbia ............ 8... .. .....
N ova Scotia .............................- 8,29762
New Brunswick -...... ........ .. 4,0 77
Ontario ..._.._...___._._....~. 2,67 ,8

O uebec .. .. .. .... ... ....... 850,42

The 3Ji0  stDitaceBew-e Prince Edwad Island ...................... 1,280,4
Manitoba ....... 0,7

TwoPoitsis Log 'Distance" Saskatchewan .... .......... 148,0

muniatio. Yo kno yorr mesagela bingThe value of the salmon pack for the year mnind

reevdand yo e oraswrimdaey totalled $10,243,670, an increase airer the precediiig tel
Coul anyhingbe mre stisfctor P ont1i of $391,873.

aW loat you part an hou ofth or T~he total value of the 'fis marketed duringthficl
night.~yea~r 1913-14 is conmprised as folws:- .

Halibut, used f resh ..... ,3,0

______ ___----___-___ - z7-- 1 0
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Columbia
idend of last year, amounting to $899,-
.se is shown of $489,615 for the fiscal
5.
m H. Nichols, in his report to the stock-

red that since the last report operations
Lt Phoenix and Grand Forks, and that
)oints, as well as at Anyox, are going
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Corpraton, td.Service and Safety
Po>sitive saféty and beat service go hand in an

(Reistreduner he rut CmpaiesAc ofB. .)with us. We have nevier sacrifked a £ srvtv
poliy for passirag advantages. The astute uins

-man will appreciate that such a systetP is thebdrc
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1rruteesExectorsereoted. We solicit yoiur business.
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