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Thl Leading Wnolesale Trade of Toronto.

SUMMER PRINTS,

SUMMEIR DRESS GOODS,

SUMMER LINENS,

SUMMER GRENADINES,

SUMMER T WEEDS,

&c., &c.

JNO. MACDONALD & CO.,
21, 23, 25, 27 Weliungton St.
28, 30, 32, 34 Front St.

ONTO, ONT., FRIDAY, JULY 19, 1878 { S7s. aer.

The Leading Wholoale Trade of Toronto.

1878. Spring. 1878.

A. R. McMASTER
& BROTHER,

[have opened out a

General Assortment

IMPORTATIONS,
and will be glad to see their custemers and friends

A 

'

No. is FRONT STREET WEST,

TORONTO.
38 Fountain street, Manchester, England. Omcas-.4 CLneuf s Las, Lousbard Sa., London. B.C.

Toronto, July 19, 1878. 1

Foundry Supplies.

Pig Iron,
BROKEN CAR WHEELS,
Lead. Charcoal, and Patent

Toronto, arch 28, 1878.
SUGAR

SUG AR.
SMITH & KEIGHLEY,

TORONTO,
Are now offering in lots to suit purchasers a

Carvo P0RT0 10 8lUk1,
VERY CHEAP.

F AB C I N G S. r would do well to gee sampleu and pries Mo

purceing,a

RICE LEWIS & SON,
TORONTO.

SPECIAL INDUCEMENTS
ar. offrd, wlth vUT

Liberal DisOOUntS to Cash CustomerS.

Sample msHd fre on appieation

Toronto May ,7,¶1 87.

The Leading Wholesale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 32, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, al numbers.
LYBSTER YAIRNS, all numbers.

Above Goods all made long staple American Cotton

and sold us from the Loom without any dressing or cal-

lendering.

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Torento, June 7, 1878.

NEW GOODS.
OPENED TO-DAY.

BLACK BILES.

BLACK BILE V'ELVETS.

BLACK VELVETEENS.

]BLUE FRENCH MERINOES,
COLRTALD'S CRÂPES.

BILE & WOOL FRINGES.

BILE & PEARL DRESS BUTTONS

Samsol,
Kennedy,

& Gemmel
USOTT AND 19 coLEOaRN sTS.

TORONTO'
Toronto. j uly 187&.
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BANK OF MONTREAL. TIE BANO, MERCHANTS'BANK
IORTHlUlll AMRILA,

Icorpoaed by Royal Charter. •

PAID-UP CAPITAL. 21 000000 STG

CAPITAL SUBSCRIBED . $12,000,ooo
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, . 5,500,000

Head Olfice, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN~Bb .
G. W. CAMPBELL, Es .. D. Vice-President. London Office-3 Clements Lane, LombardSt. E.C.Hon. Thos. Ryan. H on. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Es. Gilbert Scott, Esq. COURT OF DIRECTORS.Alin Gilmcour, Esq. 4R. B. ANoUs, General Manager. lobnjames Cater. H. J. B. Kendall.

Branches and Agencies in Canada. H . B Dobree, Kln!ford,Montreal-W. J. B uciuANN osaarer. Henry R. Farrar, ei ubock,Belleville, Hamilton, Peterboro, AlexanderGillespie A. H. Phillpotta,
Brantford, Kingston, Picton, Richard H. Glyn, J. Murray Robertson.Brockville, Lindsay, Port Hope, Secretary-R. W. BRADVOD.Chatham, N. B. London, Quebec,
Cobou Moncton, N.B. Sarnia,
Cornal Newcastle, N.B. Stratford, HEAD OFFICE SN CANADA-St. ,eases St., Montreal.Goderich, Oshawa. St. jhn, N.B., R. R. GRINDLET-General Manager.Gue làb, Ottawa, St. iMary, Wu. GRiqDLAY-Inapector.Halifax, N.S., Perth, Toronto

Winnipeg,
A. MAcNiDEa, Inspector. Branches and Agencies in Canada.Agents is Great Britain.-London, Bank of Montreal, London. Kin ton Fredericton, N.B.9 .Birchin Lane, Lombard Street. London Com- Brantford, Ottawa, Halifax, N.S.mittee-Robert Gillespie, Esq., Sir John Rose, Bart., Paria, Montreal, Victoria, B.C.K. C. M. G. Hamilton, Quebec. Stanley, B.C.Bankers is Great Britain.-London, The Bank of Eng- Toronto, St. John, N.B.!and; The London & Westminster Bank: The

Union Bank of London. Liverjool, The Bank of Agents in the United States.Liverpool. Scotland, The British Linen Compny and•Branches. Naw YoaL-D. A. McTavish and G.M. Morria-AgtA gents in the United States.-New York, C. F. Smithers SAN FRAncisco.-A. McKinley, Agentand Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.POTAD tON-.Goflwge.Baners mn the United Stats.-New York, The Bank of PORTLAND, OREoN-J. Goodfellow, Agent.New York N B A.; the Merchants National Bank. LONDON BANRas.-The Bank of England; Mesurs.Boston, The Merchants National Bank. Buffalo, The Glyn & Co.
Farmer@ and Mechanica National Bank. Sa.n Fran. ForeignAgents: Liverpool-Bank of Liverpool. Australlaciaco, The Bank of British Columbia. Fo n Bank of Australia

Colonial and Foreign Correspondents.-St. John'a Nfd -Union Bank of Australia. New Zealand-Union BankThe Union Bank of Newfoundland. British Columbia, of Auatraa. Bank of New Zealand-Colonial Bank of
The Bank of British Columbia. New Zealand, The Mercantile Bank of India, Lndon and China;rterBank of New Zealand. India, China, Japan, Australia Bank, Limited. West Indis-Colonial Bank. Paras-Oriental Bank Corporation. Bank, mited W ndes--Colonal Bn. ai

(Issue Circula, Notes aned Letters of Credit lor Travel- -Mesars. Marcuard, Andre & Co. Lyons-Credit Lyon-
lm, available in all parts of the world.) ns.

The Canadian

Pald-up Capital - - - #6,000,000
Rest · . - --- - 1,900,000

DIREOTORS.
HoN. WILLIAM McMASTER, Presidmst.
HON. ADAM HOPE, Vice-.President.

Noah Barnhart. Esq. James Michie, Esq.
Wlliam Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

COJNSOLIUA T EL) BANK
OF CANADA.

- - S4,000,000.
- - Montreal, Que.

CAPITAL,
Head O/loe,

DIRECTORS.
President-SIR FRANCI8 HINCKS, K.C.M.G.,

Montreal.
Vice-Preaident-R. J. REEKIE, Esq., Montreal.
Hon. AIex. Campbell, Senator, Toronto.ohn Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.

W .MacKay, Esq., Montreal..%.* 0**v• 's Motel

0F, cJÂD.

Head Offio, -

HON. JOHN HAMILTON

JOHN McLENNAN

-- Montreal

. . . President

Vice-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling. Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Toronto.
Hamilton.
Kingston.
Belleville.
London.Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
Berlin.Owen Sound.
Walkerton.
Prescott.
Perth-

Bankers in Great Britain.-The Clydesdale Banking
Cor pany, 32 Lombard Street, London, Glasgow andelsewhere.

Agency in New York, 52 William Street, with Mesurs.
Jesup, Paton & Co.

Bankers in New York.- The National Bank of the
Republic. The Bank of New York, N.B.A.

BRANCHES AND AGENCIES.
Lewis.
Napanee.
Brampton.
Elora.
Almonte.Kincardine.
Pembroke.
Mitchell.
Waterloo, Ont
St. John's, Que.
Sorel.
Renfrew.

Beanuharnois.Gananoque.Winnipeg, Manitoba.
Montreal.

BANK OF TORONTO,
ci A N..&. ID Ak.

Paid up Capital.......$2,000,o0o
Reserve Fund .......... 1,000,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.WM. CAWTHRA, Esq., Toronto,

A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JA M9A. R. mcMaater, Esq. ohn Ran n sq., Montreai EJ , ., Tralgar.

W. N. ANDERSON, General Manager . Galbraith, Eàq., Toronto.. HENRY CAWTHRA, Esq., Tgronto.
W, . ADERO . H.nra PUMager, Ipetr Wm. Thomson, saq., Toronto.J.HR. PLUMMER, Ispector. WESTERN BRANCHES-LOCAL DIsacToRs. HEAD OFFICE, TORONTO.Hon. Alex. Campbell, Senator, Toronto, Chairman.

New York-J. G. Harper and J. H. Goadby, Agenta. Wm. Thomson, Esq., Toronto. DUNCAN COULSON .............. Cas hir.Chicago-J. G. Orchard, Agent. J. L. Blaikie, Esq., Toronto. HUGH LEACH ................... sist. Cashier
BRANCHES. David Galbrath, Esq., Toronto. J. T. M. BURNSIDE. ............

Beuille. G p, . B. RENNYSr........·...Gnra .Mna ,, BRANCHES:Barrie Hamilton, Simcae, THOS. McCRAKEN,............Ast Gen. ManagerBrantiord, Lucan, Strathroy, ARCH. CAMPBELL,.............uspector. MONTREAL J MURRAY SMITH, MANAoER.Chatham, Montreal, Thorold, PETEsoo J............... . HROPECollingwood, Orangeville, Toronto' BRANcHns.-Chaboillez Square, Montreal, and at Ar CoouRo .............. os. H ENDEitSON,Dundas, Ottawa, Walkerton, Berlin, Belleville, Chatham, Clinton, Galt, Hamilton PoR HoPs R. W&DSWOR'H,Duanville, Paris, Windsor, Norwich, Newmarket, New Hamburg, Seaforth S' BARRIE .ASTRAGalt, Peterboro', Woodstock. Catharines, Sherbrooke, Woodatock, Wmngham, Toronto, ST. CATHARInEs........B. D. BOSWELL, ilaer.Goderich, St. Catharines, and Yonge Street, Toronto. COLLINowOD ........... G. W. HODGETTS,Sarnia, FOREIGN CORRESPONDENTS. oreign 4gent-Lndon-T.e City Bank. New YorkCommercial credits issued for use in Euro e, the East Great Britain-Alliance Bank, (Limited) London, Na- -The Nat onal Bank ai Commerce; Mes. Sithers%ud West Indies, China, Japan, and Sout America. tional Bank of Scotland and Branches. National Bank & Watson.a
ollectiond merican thmat far an s . (Ireland) and Branches. Ulster Banking Company, Bel- Drafts on New York in Gold and Currency bought andorable terme. United States-Smithers &Watson, New York. National lInterest allowed on deposita. Park Bank New York. Bank of the Reublic, New IThe Bank recives money on depoit, and o

SANRERs. York. Kidder, Peabody & Co., Boston. Farmer'a to agreement.New York-The American Exchange National Bank. we o. Bank, Os- Latter. o credit iaaued arailable i Great Britain, theLndon England-The Bank oz Scotland. Letters of Credit ganted on England, Ireland, and West Iadies, China and Japan.
Scotland, and China, apan and West Indies.

BANK OF COMMERCE.
Head Offioe, - - Toronto.

THE
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIacTORa:
ROBERT LONGWORTH, Eaq., President.

Hon. L. C. OWEN, GEoRGE R. BiN, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROwN, Eaq.Joux F. ROBERTUON, Esq., ARrExAs Loan, Esq.

Wu. McLEAa, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.MONTREAL ST.JOHN AND HALIFAX-THEBANKb 0F NTÏËIýL

Collections made in ail parts of the Island on the mostfavorable terma, and returne promptly remitted.

THE DOMINION BANK.
CAPITAL, $rpooo. REST, $igo,ooo.

Read Offlie-Toronto.
Brai hes-Whitby, Uxbridge, Orillia, Oshawa, Bow-manville, Cobourg, Bram'œon, Liverpool Market andQueen Street West corner iaster.
Collections made on aIl points in the Dominion, UnitedStates and Great Britain and Ireland.
Interest allowed on Deposits.
Goli and Currency drafts bought and sold.Sterling Exchange bought and sold.Bankers-dew York: C. F. Smithers and W. Watson.London, England: The National Bank of Scotland.Letierof credit isaued for the use of travellers andmerchants in Nlew York, Great Britain and Ireland, theContinent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofe, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es. President.JOHN STUART, Rsq., V s-Pridemt.
amTr E. Denui Moore, Esq.iard Gurney, Esq. ohn Proctor, Esq.

H. C. HAMOND Casher.
A gets in New York-Muass. joux J. Craco & Son.Agents in London, Eiland-TuE NATloNAL BANx o,

3COTLAND.

Agencies.
Listowel - - W. COR5OULD, Agent.
POXT ELGIR - H. S. STEVEN, Agent.GEnOReTOWN - J. O. MOwAT, Agent.

Boston - -E.A. COLQUHoux, Agent.Milton H. M. WATSoU, Agent.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - x.coo,oooCAPITAL PAID-UP, - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PasarDEnT.W. F. COWAN, - - VIcE-PtESIDENT.A. T. TODD, W. F. ALLANFRED. WYLD. DR. MORTOi4,

R. C. JAMIESON
J. L. BtODIE, CasRIER.

AGENCIES.
Bradford, Harriston, Newcastle,Cnnington, Markham, Colborne,Pictoq,

M(ontrea&-Bank cf Montreal.Net York-Mesrn. Smither & Watson.
Londo., Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head 00oo,
- 82,000,000.

-- - Quebeo,.
DIREOTORS.

ANDREW THOMSON, Eaq., President.
HoN. G. IRVINE, Vice.-President.

W. Sh E Hon. Thos. McGrosvy,D. . L E sq• .roux, Eq.C. E. Lave
Cashier-. MacEwen. Im H. Balf .InsID Ban O. H Balfour.BauAxas.-S8avings Bank( ppsr TowjMouoa..

Ottawa, Thre River. ow ontoi.

Ban. New NOO artkB and GPruty

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED SY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

JOUN MoLSoN, Esq., . . .. .. . President.
Hon. THomAs WORKMAN, M.P. . Vice-President.

T. JAMEs CLAXTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MAcPHERSoN. H. A. NELsON, Esq.

MILES WILLIAMS, Esq.
F. WOLEaRsTAn THomAi, . Cashier.
M. HEATON, . . . . . . IsPector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Sorel, P.Q.
Inlersoll, Owen Sound, Campbellton, N.B.
London Smith's Falla,
Meaford, St. Thomas,

AGENTs IN THE DOMINION.
Quebec-Stadacona Bank.
Untario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
Ne. Brunswick-Bank of New Brunswick, St. Join.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'fndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanica' National Bank, Messrs. Mor-

ton Blies & Co., Mesrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio--al Bank; Chicago-First National Benk CLes-
land, Commercial National Bank; Detroit, Mechanica'
Bank; Buffalo, Farmera' and Mechanica' National
Bank; Milwaukee, Wisconsin Marine and Fire lns. Co
Bank; Toledo, Second National Bank.

AGENTS IN GaRAT BRITAIN.
London-Bank of Montreal, Meurs. Glyn, Mills. Currie

& Co. Mesrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Incorporaled 1832.

Capitaal paid up tî,o0o,0oo. Reserve Fund Ssoo,coo
PREIDEx-JOHN S. MACLEAN.

CAsaiEn--THOS. FYSHE.
DIRECTORS.John Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office - Halifax, N.Cb.
Branches:

Amherst, Digby, North Sydney,
Annapolis Kentville, Pictou,

Bridgetown, 'New Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Mq., PREsiDENT.

JOHN GIBSON, Eaq., VicE-PRasDEur.
Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P. WEST B W. J. ST AIR, Esq.IËD ÅRD SMIT H, Esq.

W. S. STIRLING, Eaq., CAOEnIS.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
(neorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DIREOTORS.

Robert Gillespie, , (London Director Bank of
Montreal) Chairman. jas. Anderson Esq., (Mosar.
Anderson, Anderson, & o.) Eden Colville1 Esq., (De>uty
Governor Hudson's Bay Co.) H. D. Hamon, .5q,
(Messrs. Falkner Bell & Co., San Francisco. Sir John
Rose, Bart., K.Ci.M.G., (Mesars. Morton, Rm & Co.,
London.)

London OjIce-28 Corhill, London.
Branches at San Francisco, California; Portlaud, Ors-

gon ; Victoriat Brltlah Columbia.gnts an a the United States-The Bank
Of Mo t eal.

The Bank of Montreal will Undertake colections or
other Baaiduf business in connoction with the Province
of Brctia C. umba e.rogh the abovo Ban.

Victoria. E C., Doc., 'te?&

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $,Soo
CAPITAL PAID IN 3rst MAR., 8n. 1,5s884
REBERVE FUND . . . 30o,0oo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. [ BROOKS, Vice-Pres't.
B. Pomroy. A. A. Ad s. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head OfflOe-Sherbrooke, Que

WN. FARWELL, . . . . Cashiss

Waterloo. Cowanvile. Stanstad.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made st l accessible pointe, and prompta'

remitted for.

TF E QUEBEO BA
Incorporated by Royal Charter, A .D. 1818.

CAPITAL 38,000,000.

Head Office,

NKI

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq. - - President.

WILLIAM WITHALL, Esq., Vice-Preaident.
Sir N. F. Belleau Knight.

Henry Fry, Eq. R. il. Smith, Esq.
T. 1. Dunn, Esq. William White Bsq.

JAMES STEVENSON, Esq., Cashr.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines Ont. Three Rivers,
,Thorold, (Ont.)*

C. HENaY, Ins4¢ctor.
Agents in Ne. York-Meosrs. Maitland, Phelpo & Co
Agents in London-The Union Bank of London.
A gets is Paris-Gustave Bossange.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament i868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTe Ix
Montreal....... .. Bank of Moutreal.
New York . National Park Bank.
Boston.......................Merchants' National Bank.
London, Eng ................... Union Bank of Londot.

LA BANQUE DU PEUPLE
Established in z835.

CAPITAL 82,000,000

Head aio.,
C. S. CHERRIER, Prooident.
A. A. TROTTIER, Eaq., Cushier.

FORIN AGENT.
London-G n, Mil. Currie & CO.
New York- atInal Bank of the Repblie
Quebec Ag.ncy-La Banque National.

B of rice Edard Is1wiu
INCORPORATED î856.

DIRECTORS;
Hon. Joseph Henaley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davios. Hou. T. Heath Haviland
Richard Hearts, Eq. James Peaks, Esq

J. R. Brecken, Cashier4
AGENTs

London, England.........Union Bank of London.New York.........Meurs. M. K. Patos & CoBoston ..................... National Ex ca e &Cank.Montreal....................Bankof Mono
St. John ................ *nk of New Brunawu.

Hafar.....,.,.Banik. Nova Scotia.,-

Quebeo1

Mon#treal.
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DIRECTORS:J OH N CRERAR Prs R. P. GRANTý, vie-pruDONALD FRAS, EQ OHN R NG AN Es
RObERT DOULL ESQ.I SAC A. GRA.TN SQ.

AMS KiTCHIN, ESQ.
THO ATSON, Manager.

ABNTBs-Halifax Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperia, Bank.

HON. E. CHINI, Pr~eicnTOR8
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.U. Tessier, jr. Jsr Hainel, a*P. Vall E a Esq.

FRS. 'VEZINA %ahi.Montreal Branch-J. ]à. Sancer, Manager.Sherbrooke-P. Latrance. Manaor.Ottawa Branch-Sam. Benoit, an er
Ag ent in New York-National Ban ofthe Republic.England-National Ban/s of Scotland.Other agenciea in aIl parts of the Dominion.

People's Bank of Halifax.

HEAD OFFICE, MONTREAL.
DIraoToas.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,

Alex. Buntin. ames Crathern,
C. R. MURRAY, Cashier. G. BURN, Inspectr.

SEANcRaS.
Hamilton, Ont.... ........ C. M. Counsel, Manager.
A rk er l O nt .J..................... . B illett, do.
Park Hîl, Ont T L. Rogers, do.Bedford, P.Q................... W . A. Hastins do.

JSTADACONA.QBANK,........R."Tr---n--,-A.UALUNA BAN R, Capita a··---d...........oo,oo Nov Quebec Cit. .Owen MurbY
y 

.-...-.. •••Capital a•d ..•••.........-. 6coo ova otia HBank o alifax.
DIRKORB.FonsroNq AGENTs.DIRNCTORS: London- The Aliance Ban/s, (Limited).CA PITA., - ,000, GORGE H. STARR, Esq., ,Praidm. New York-The National Banu aL Commerce; Mee

C A P I T A L , -- S 1 , O O O < R . W . F R A S E R , E s q ., V i c e -p , S gs å I H i l m e r s , M c G o w a n & C o .
C. H. M. B.Ac, E. WChicago-Unien National Bank.A ORECTORS. C.e H.JM.a ca , PATarW. PCOL a,E, Mq. Buffalo-Bank of Buffalo.Hon.n..AGAsNUMPP.JPEP 

PPres. N. L. WT, Eq Sterling and American Exchange bought and *old
Hon. P. GAkNEAU, M. P. P.. Vice-Pres. 

itstalwdo eoiaA P. Caron, M. P. John Rosa. PETER JACE, Eq --- Interest allowed on Deptosit.F Pron, . G. R. Roeire.rche.. jrt o W ilN.s . Collections made promptly and remitted fer at lowes
F. Kirouac. ci.R. Renfrew. Branches: Loc/eprt amd Woifvwill'N. S. -rate&.T. H. Grant Joseph Shehyn, M.P.P. AGENTS in LonDon.........The Union Bank of Londen-T. L.Droit Rh " Nsw Yoo.....The Bank of New York THE CANADAWM. R. DEAN, Caahier. g: BOSTO ..Williams & Hall.Agents in th Dominion-Bank of Montrea. ONT. & ... LANDED CREDIT COMP'Y

-mtB of e an . WSon. BANK OF OTTAWA. Ar prepared to malte Loans on approved
London. nland, Ntional Bano Sctland. OTTAWA. Real Estate Security.BANK OF LIVERPOOL, 

DIESMA RENORS Real, Estat Sec rity
LIAN ERPLV N. R. AMESOLaLDIRECTORS: It ofers aiongst other the following advantages:-LIVERPOOL N. . HARLES MAGER, Esq., Vice-President. r. The mortgage is at a long date, but may be dis-Presient.charged at any time, an usuel notice.SUBSCRIBED C. T. Bate Esq. Alexander Fraser, E ch ed a ay m a noice.CAPITAL ,. -.5.. ,0oo Robt. Blac'burn, Esq., M.P. Allan Gilmour, Esq. 3. Intere t paid hal byeary or dly.DR.FOBE, .P. Pesdet.Hoa. George B In. Geor% Ha , Enqaq c.Itrm adhlf al rery

sq 4 N epmsid n grdallwe y a insig d.DR. FOREES, M.P., President. Hon. L. R. Church, P.. No expenses of renewas.THOMAS RES, Eq., ViePreSdut 
PATRICK ROBERTSON, 6. Loan completed with greatest deepah.

JOHN A. LESLIE, Manager. 
Cashier. The Companyalso purchases mort at liberal rate@.

.BnE S. STERNS, Cier. Agency-Arnprior. Agents in Canada-Canadian Bank Forms of application and full ric n be/had o.Ao,,-u.s..Baa/;of Nov. Scotia ad ts Oorrespondents of Commerce. New York-J. G. H m &0 .. a eto t . c SGasdby. L.ondion, Eng .- Han Lid H.applscaton&D..E TorontoS
oay.LnoEng.-Allance Banks La imitat 

tretTooae
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The Chartered Banks. The Chartered Banks. The Chartered Bana.

THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.0F CANADA. 
0IF IEIÂLI4F A X. 1Capital Subscribed, $3,000,000o. Paid-np, Sfs560APITAL, - - - - $1,000,000 CAPITAL PAID UP, - - 8900,000 RCatrve Fnd, 525,000. ,HEAD OFFICE, -TORONTO. RESERVE, - - - - - 180,000 HEAD OFFICE, - - TORONTO Ont.BE A ROFFDCE, R- EC TOR ONT.HEAD OFFICE, HALirPax,N.S. 1 George Maclean, Cashier. DIRECTORS.NORDHEIMER EEq., - - Prosident. BOARD OF DIRECTORS. HON. JOHN SIMPSON, PassINT.

NORDEIME. Es., -- Praidet. 
Hon. W. P. HOWLAND, Vica-PitaIDanT.WM. ALEXANDER, Esq., - - Vice-President. THOMAS E. KENNY, Es8.,Presidet HON. D. A. MACDONALD.Edward Gurney Jun., Esq. Benjamin Lyman, Raq. HoN. JEREMIAH NORTHU, Senator, Vic#-Prs. C. S. GZOWSI CAsq.William Galbraith Esq., Gohn S. Playfair, Esq. Hin. James Butler, M.L.C. Thomas A. Ritchie, Esq. D. MACMKAY, E.s.

President Corn Exchange. e . W. Torrance, Esq. Michael Dwyer, Esq. Allison Smith, Esq. WM. McGILL, a M DH. S. STRATHY, Esq., Cashier. -. 1IH , sq.BM t hcaasAurora, Guelph, London, Simcoe, St. AGENCIES. D. FUsHER, General OMao .
barys, Strathroy Tlsonurg and Yorkville. Atigoish-T. M. King. Bridgematr-Andrew Gow. Agetsfor the Goernent ofOntaro.Aoan T.-Lodon, Eng.-The Natio Bank of Scot- PsCtow-Wm. Ives. Bydney-j. , BurchelH. Branches.-Guelph Lindsay, Montreal, Oshawa, Peter.nd. Maitland (Hants Co.)-George Friese. boro', Ottawa Port Perry, Port HOpe, Pemb te,New York-Amercan Exchange National Bank. Truro--Martin Dickie. Weymouth--Hon.C. Campbell,jr. Bowmanville, Whitby, Mount Forest Toronto, Prince

Canada-Bans of Montreal and its Branches. Charlottetown, P.E.! .......... Owen Connally, Agent. Arthur's Landlng, Winnipeg.Collections made in al] parts of Canada and the U. S. Summerside .................. epen Cn AortLndgGo'I and Currency Draf t on New York bought and sod.• .... Stephen McNeil, nt F s A s.-Lon on Eng.-Bank of Montrea.In stallowe on Deposits according to agree- --- Nework-R. Bell and C. F. Smithers. Boston-"n - BAN K OF YARMOUTH, Tremont National Bans.

R I A B N K L. E. BAKER MO H, N.. rs HALIFAX BANKING CO'Y0F CANADA. DIRBC ORS . Preident. HALIFAX, NS.
-- C. E. Baow, Vice-President "TA"L""I"-D...........1825pita .............................. rooo John Lovit, Hugh Cann, J. W.Moody. CAPITAL PAID UP.

apital Subecribed............ 
O T. W. JOHNS . . . . Casuzasit DIRECTORS.910,800 Correspondents al 

I R E .DIRECTORS: Halifax...............The Merchanta Bank of Halifax. WM. M. HARRINGTON Psm mn,.
S. HOWLAND, Esq., Pro ddent St. John ........... The Bank of Montreal. ROBIE UNIACKE.yasDiNT.
S. RMRRITT, Esq., ViPresent, S.do a ........ The Bank of British North America. F. D. CoitaBTT. 1 Tnova BATIS. 1 L. J. MoaETo.

R. MERRITT, 9sq., Vice-President, St. Catharines, NeMor .h Ntoal Ci f otzen. BankH.BAK...........Casir' New York ......... The National Citizena. SAMUEL . BLACK..... Ca .TN S. R. Bso, . R. WADSWOIT , sq., Boston ............. The Eliot National Bank. AGENCIES.sR.Cataris, W. RANsA, EQ., London, G. B......The Union Bank of Lond N.S ............ C. H.HUOass, Esq., JoRN FîsEiN, R ., Gold and Currency Drafts and Sterling ille of Ex- Truro, ................ C . Br.nctAg tD. R. WILIE change bought and sold. E Parruboro, N.S......... . S. TowwsnsnD,'Ag,,gD. R. WILKIr , Cashier. Deposits received and interest allowed. AGENT&Ally, (The old Exhange odin Taand E hange _ Prompt attention given to collections. London, G. B A............Union Bank London.tranc/n-Dunnville Ingersol, Port Coborne, St. LA BANQUE NATIONALE New Yornn .............. Ban/ o New Yoo.tharines, St. Thomas, Welland 'and F.rIgus. 
Bostan .... .............. ...Sufai/s National Bans.

od an Currency Drafts on New York and Ster HEAD OFFICE QUEBEC.tEchange beuht and sold. Deposits received anderet allowed. rompt attention paid to collections. CAPITAL AUTHORISED . . . s,aaooo EXCH ANG E BANKS TUBSCRIBED 
• 0,ooo,oo OF CANADA.PICTOU BANK, ° PAID-UP CAPITAL PAIn 11P- t.**-,% A. lfUP l . -

sreooooo

.

t
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

HEAD OFFICE-.------... ... .. TORONTO.

PAID-UP CAPITAL, - 82,000,000REERVE FN - - - 00
TOTAL ASSETS e -

86 ,0000'O
Money advarced on favorable terrs on Real Estatesecuriiy.
Mortgages and Debentures purchased.

J. HERBERT MASON,
Company's Office, Toronto. Manager.

THE FREEHOLD
Lvan and Savings Co.

TORONTO.

ESTABLISHECD IN 1859.
CAPITAL STOCK PAID UP . $600000

RasEava FUND,............ $2 0, oo
- - - HON. WM. McMASTER.ScCt41'y-Trcas. CHARLESROBERTSON

Ispector, - . . ROBERT ARMSTRONG.
Money advanced on easy terma for long periode, re-payable at borrower's option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAm HorE ................................. President.W . E. SANpORD...................................Vice-President.

Catal authozd to date.....................o,oooabscrbed capital ........................... 950,000Paid up capital ....................... 36091
Reaerve and Contingent Fund.................. 88,230Total assets-.......... ........................... I 96,o8
MONEY ADVANCED on the security of Real Estateon favourable terms of repayment.
MONEY BECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King Street, Hamilton, Ont.

THE ONTARIO
8A VINOS &INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital. . . . . . . 950,000Reserve Fund, - . . . . . 144,000
Total assets . . . . . .............

Money loaned on Real Estate Securities only.Muni ipaland School Section Debentures purchased.
SAVINGS BANK BRANCH.interest allowed on Deposits, at the rate of 5 or 6 percent pur annumu.

WILLIAM F. BULLEN,
London, Ontario, June 15, 1878. Manager.

Dominion Savinls & Inyestrnent Soc,
LONDON, ONT.

INCORPORATED . .................

Paidu $1°m'00
Paid-up....................................... 400,000Reserve Fnd...... ..... .. 70,000
Savings Bank Deposit. ...... 300,

Loans made on farn and city property, on the mostfavorable terns.
Money received on deposit subject to call at 5 pet cent

on notice at 6 per cent.
Draws Sterling exchange or London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

HUi
LOAN &

ILOQ

Financial

RON AND ERIE
SAVINGS COM'PY

NTDON11-, 0ONT-,
PAID UP CAPITAL............................... 8977,622RESERVE FUND .....-...................... 2200oooTOTAL ASSETS ................................... 2,109,473

Money advanced on improved farmi property on favor-able terms of repayment.
Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.
OFFIOE-442 Eiohmond Street, London, Ont.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED)..
ESIDENT-HN. W. P. HOWLAND, C.B.

VICE-PREsIDENTass:
C. 3. GZOWSKI, Esq., C.B
A. T. FULTON, Esq.

Money lent on security of Improved Farm, and pro-ductive City and Town Property.
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD

44 King Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL - .RESERVE FUND . . - 315500TOTAL ASSETS- - . a,gooo
President-Honorable Gao. W. Allan, Senator.
Vice-President-Geo. Gooderham, Eaq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-on. Money Loaned on the security of improved city or
hart properiy. _ _ _ _ _

THE LONDON & ONTARIO
INVESTMENT COMPANY.

(LiMITED)
PRESIDENT.......... ........ HON. FRANK SMITH.V1CE- PRE1DE N T .-............ W. H. BEATTY, Esq.

Money Loaned
on the security of improved farn property, also on pro-ductive town and city property.

Mortgages and municipal debentures purchased.

34 Church St., Toronto. A. M. COSBYManager.

BULDING & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL .................................... $713,971RESERVE FUND ....................................... 90,000TOTAL ASSETS ............................... ........ 1,164,927
Loans made on Improved Farm, productive City

property, and for Building purposes. Mortgages and
Municpal Debentures purchased. De.osits received
on cail at five per cent, and on notice at six per cent.Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.
Notice is hereby given that the following calis uponthe unpaid portion of the last issue of New Stock in this

bank have been made due and payable at its banking
bouse of this city, on the dates set forth as follOws:

Ten per cent. on et September, 1878.
' " ist December, 1878.
" " ait March, 1879.
" " st June, 189.
" rai September, 1879.

By order of the Board.GEORGE HAGUE,
General Manager

Montreal, july 25, 1877.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

STINSON'S BANK,
HAMILTON, ONT. Eatablished 847

Allowa four, ive and six per cent interest on depositk.Deals in New York and Sterling Exchange, United
.States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of aIl des.
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CeRREsPoND)ENTs.-The Bank of Montreal, London.

Meurs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Mesars.
Cammann & Go., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Kalifax, N. S.
Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston, snd Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail aegotiabl
securities bought and sold.

Collections made on ail accessible points

Campbeil A QassOls,
c. j. CAMPBELL. W. G. CASBELS. a a. coZ.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Securities
Bought and Sold.

OaDans ExacuTan PaOMPTLY oN BasT Tiaus.

J. D. RAWFORD £ o.
of the Montreal Stock Exchange,

Stock and Share Brokers,
COUNER HosPiTAL ST. AND EXCHANGE

COURT,
MONTREALE

D. CBAWon»D. GoO. W. HAMILTON.

TORONTO SAVINGS BANK
72 CRuRcH STaart.

D EPOSITS RECEIVED FROM TWENTYCents upwards; invested in Government and otherirai class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterala.

HON. FRANK SMITH, Senator, President.
E àsof Deposit-Canadian Bank of C..:nmerce.

lAMES M.ASON, Manager
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Financial.

BUCHAN & 00.
STOCK BROKERS,

AND

GENERAL AGENTS,
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, Bonds,Debetures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and oeil Stocks, Debentures, &c. Moneq loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
a E1 0P1'r SI.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee
Corespondoece I nvited

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,
I t O ME BOa .&!LW TE,

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTION.

e. r tM BROwN. AT. CLAIR BALFOUR

1878. 1878.

The Leading Wholesale Trade of Montreal

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO.,
JommsTON'JM.-

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED
" Tamm d& BJLL :s

Sowin Sais and~ lard A8l.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT :

GEO. W. MOSS,
186 McGILL ST.,

MON TREAL.

CASSILS, STIMSON & CO,
IMPORTERS OF

Forei Leathers and Shoe Goods,
Comm/salon Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,

Houe, Car Springs, &c.

Worka-Papineau Square,
Office and Warerooms, 335 St. Paul St.,

MONTREAL
"e

rHuMSUN, B4y iIiiETT: & iBiiLL, N. S. WHITNEY,
aE -A M I L T O N , Importer of Foreign Leather, ElastiC Webs,

ARE NOW REcEIvING Prunella Linings, etc.,

SPRING DRY GOODS i4 ST. HELEN STREET, MONTREAL

CUSTOMS DEPARTMBNT. COMMISSION NERCHANT,
ii Corn Exchango Building, St. Sacrament St.

Ottawa, April 28, 88.MONTREAL,
No discount to be allowed on America Invoices Represeunts -ading Australian un-rchant in

il further notice. Adelaide, Melbourne, Sydney, Bis-
JAMES JOHNSTON, bane, Tasmania, and New

Com1iCrExhnergof CuBtudsi, Zealand.

Correspondence sclicited.

Tne Leading Wholesale Trade of Montreal.

CUT NAILS.
PILLOW, HERSEY & CO,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumers of Cut N.ils, that they have pur-

chased the SOLE RIGHT for the
Dominion of Canada, to use

cOYNETm's P.TEm r

AUTOMATIC NAIL PICKER.
All Cut Naila manufactuted by us from this forward

will therefore be se'ected, and each keg entirely free from
DUST, SCALE, SLIVERS, and HEADLESS NAILS,
thereby ensuring to the CONSUMER at least 3 to 5
POUNDS MORE of perfect nails to the keg than those
made by other makers in Canada. By the old system of
packing nails (st>l practiced by all other nail manufac-
turers in the Dominion, and until lately by American
manufacturers, who lave seen the absolute necessity of
uaing the Coyne Picker to sustain the reputation of
their nais, and now uue that device only), ever k
filied with the whole production of the Nail Machine,
and averages to each keg 3 to 5 Pounds of Dust, Scale,
Slivers and Headlesa nails. It must then be clear to
Consumera that thev are made to pay for just that quan-
tity of worthless scrap, whereas, by purchasing nails se-
lected by Coyae's Aut matic Picker there is a clear
saving of from 12 to 15 cENTS PER KEG. We invite all
to test the result for themse-lves, by picking over a keg of
our make and that of any other enaker. F3very keg of
nails made by us wil a bear a R N OR RED LABEL,
and in order to secure the advantages named, see that
every keg is labelled,

"Seleeted by Coyne's Patent Automatic Picker."

Always A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Bosi siX cordL S1)oo1 catnil
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, and

Elasticity, J.& P. C. can with the utmost confidence
recimendi t as unsurpasaed.

J. & P:COATS were the only manufactarera among
the competing exhibitors of SPOOL COTTON at the
Philadebphia Centennial Exhibition who reoeived au
award for SUPERIOR STREN(GTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener.

al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. COTTON, Montreal R.N. C. CONNAL, Glasgow.

1WM. MORRtisoN, 4

W, & F. P. CURRIE&CO,
zoo GREY NUN STREET,

Imnporters of Pig Iron, Bar Iron, Boiler plages
Galvanised Iron, Canada Plates, Tin Plagu,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Maraie
Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada doSheet Zinc, Paints, Paviug Tiles,Ingot Zinc, Fire Clay, Gardtn VasesPig Lead Flue Covers, Chimney TopiDry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DAIr PIF g.FATENT ENCAUSTIC PAVING TILES, &.

MANUFAcTURERs OF
Sofa Chair and Bedsteads.

A large stock always on hand.
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£he teading Wholcaale rrade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

38" & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

B30OTS Q SHOES
Sor. St. Peter & St. Sacrament St.M. H CochraneT~

ra Suing MON TREAL, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The COok's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terma.

W. D. McLAREN,
ManUfacturer and Proprietor of the Trade Mark.

Union Nli18, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHE8,0
10,312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MO N T R EA L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Piano& by CHICKERING STEINWAY, GABLER,and EMERSON.
Cabinet Organs from MASON & HAMLIN, and theenterpris;..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

The Leading Wholesale Trade of Montreal.

LNU, MÂTSON & ao.,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes and Edge Tools S pades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints. Lead Pipe, Shot, Lather and Rubber
Belting, Dawson's Planes, Oils, Glass and Putty, and
ail descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Ohambly Shovel Works.

883 &887 ST. PAUL ST.
MONTREAL.

MA.CKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINEST

ASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SIX CORD

TRAOE MAME

SPOOL COTTON
l the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Companies-after a careful test-as being the best
Thread for Machine end Hand Sethng.

Trial orders are solicited. Wholesale Trade supplied
Only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the sane name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

a & aST HELEN STREET,
MON EEAL'

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, z35 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.
We shall keep our Stock WELL ASSORTED this

season, and invite those looking for a desirable Stock ot
make a visit to our establishment.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

April 12, 1878.

tercantile Summary.
THE revised assessment of the town of Perth

amounts to a little ever 9oo,ooo, being some-
what reduced.

A CLINTON firm, Messrs McTaggart & Co.,
make usually 6oo fanning mills per annum. They
have just shipped a dozen or two to the Algoma
district.

A company has been formed at Chipman, N.
B., to prospect for gold in Coal Creek Stream,
Queen's County, where somebody is said to
have discovered particles of gold in the bed of
the stream.

PIcTou coal shipments for the week ending
6th inst, were 2,644 tons, bringing the total
shipments to that date up to 33,306 tons, of
which over îî,ooo were by the Halifax Co., and
over g,ooo, by the Acadia Co.

MESSRS. CHARBONNEAU & Co, leather dealers,
and successors of Charbonneau, Goudreau &
Co., Montreal, have assigned. The business
was a small one, and.from want of capital and
ability has come to grief after about a year's
trial. Liabilities are small.

IT is complained that boating business on the
Richelieu river and the Chambly canal is ex-
ceptionally dull. Very little lumber is going
out, and very little coal is coming in via St

Johns, says the News, and not an excursion byg
boat has been seen during the summer.

A MAN named J. G. Moore, who acted as a
sort of detective last winter, went from Port

Hope in the early spring to Brussels, where he
is said to have induced the municipal authorities

to grant him a bonns of #400, to start a rope
walk. Now, he is in Goderich goal for forging
notes to the amount of 88oo, which he got dis.
counted.

MEssRs. P. H. PAQUET & Co., of Quebec,who
have been doing a small grocery business on St.
John's Street for about a year, have made an
assignment, and a meeting of creditors is called
for the 25th inst. The business since starting
has been an up hill race, as competition in the
vicinity is very active. Liabilities arc placed at
#7,ooo or 88,ooo.

.- MMMmd
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A MEETING of the Toronto Corn Exchang
was held on Tuesday for the purpose of con
sidering the present rates of insurance charged
on grain in the elevators at Toronto, which ii
believed to be excessive, especially on shor
date policies. A committee, consisting o
Messrs. Baird, Young, Galbraith, Chapman
Flynn, Neilson, Matthews,jr., Chisholm, Worti
and Farrell,were appointecrto wait upon the board
of underwriters, and, if possible, obtain a reduc.
tion in the rate now charged, as the committee
consider the present high rate is diverting trade
from the city.

AT a meeting of the creditors of the Moor.
head Manufacturing Co., held in London, Ont.,
this week, a statement was exhibited showing
the total assets to be $253,395 52, including real
estate, machinery, &c. Liabilities-Ordinary,
$237,307 96; preferential claims, 14,242 45
mortgages given, $107,500. Total liabiities,
1349,050 41. It is doubtful what amount can
be realized from the assets. It is, however,
considered here probable that a new company
will 6e formed to continue the business. This
would place the affairs of the old Company in a
much better shape, as the machinery, real
estate, and stock-in-trade would be immediately
required, "and employment will be given to a
large number of workmen who would otherwise
be compelled to leave the city. The old estate
will be wound up.

LOBSTER export promises to take even a
higher rank in coming years amongst Nova
Scotia exports. The schooner " Xebec" was
cleared for London last week with 7,604 cases
of lobsters, and 200 of salmon, valued at $44,-
882. The steamer Nova Scotian, which sailed
for Liverpool, G.B., took 3,782 cases of lobsters,
valued at C20,801. The " Julia Grace" and the
lLorne" of the Carvell line follow for Havre

France. The latter will go to Malaga to load
fruit for J. S. Cochrane & Co., of Halifax.

THE Pictou Bank, of Pictou, N.S., has de-
clared a dividend of three per cent. for the last
year.

NINETEEN :vessels, representing thirty nine
hundred tons of shipping, were built in Prince
Edward Island and registered at Charlottetown
during the half-year ending 3oth ult. The
total number of old and new craft registered
there during that period was 27, aggregating
4,936 tons. Of these, three were barks, eight
brigantines, four brigs, eleven schooners, and
one steamer.

THE trade returns of the port of Toronto for
the year ending June 3oth were : Exports, 13,-123,776 being more than double the amount of
the previous year. While the imports were
112,610,413, for 1877-8, which is a reduction of
$764,88T. The duty collected at the port also
shows a reduction of 13,152.

MUcH to the surprise of hie many friends,
Hugh J. McCready, a promising young leather
merchant of Montreal, has suddenly taken bis
departure for parts unknown. He was a jovial
fellow, not above having an occasional ow out,and bis absence the first day or two, created no

e uneasiness, but upon enquiry being instituted
- it transpires that be left the city last Tbursday

evening, and that appearances wouud indicate
s he did not intend returning. The Ontario
t Bank has issued a writ of attacbment against bis
f estate. As it often happens when a man makes
, a fool of himself in this way, a woman can ke
s traced at the bottom ofit, and a worthless cbar-

ter at that. The saddest part of the case is
that Mr. McCready leaves behind him a wife
and family. No particulars of his estate are
yet known, though the liabilities direct and in-
direct are placed at about $45,000. It is im-
possible at present to give an idea of the value
of his assets.

BUSH fires are raging in the vicinity of Hull,
I Que., and also near West Farnham, on the S.S.

& C. Railway,and considerable damage is feared.
The cities of Ottawa and Montreal during the
early part of the week have been filled with
Tmoke, and river navigation is greatly impeded.
The eavy rain of Tuesday night, however, has
cleared the atmosphere, and it is to be hoped
quenched the fires. This rain will also be a
blessing to farmers, who were beginning to fear
that tbeir crops would be burned up. We
bave beard of some farmers on the Island of
Montreal being obliged to feed hay to their
cattle, the grass being entirely burnt up.

THE Madoc Review understands that Mr
Pardee has sold out his entire interest in the
Belleville and North Hastings Railway to
Messrs. E. 0. Bickford, of Toronto, Thomas
Kelso, Alexander Sutherland and Alex. Brown,
of Belleville, and that it is the intention of
these gentlemen to at once pay off all indebted-
ness and proceed with the work of completing
the road.

THE Canadian Press Association, which met
last week in Guelph, and has just returned from
collectively enjoying itself in an excursion upon
the Upper Lakes, chose its officers for the com.
ing year as follows: President, Mr. Jas. Shan-
non, Kingston Daily News; Prof. Goldwin
Smith, of Toronto, rst Vice-President; Mr. John
B. Trayes, Port Hope Times, 2nd do; Mr. W.
R. Chimie, Bowmanville Statesman, Secretary.
Treasurer; Mr. C. Blackett Robinson, Presbyte-
rian, Toronto, Assistant Secretary. Executive
Committee :-Messrs. Barr, Nathaniel King,
Hough, Jackson, Mathieson and Innes.

A newspaper in the village of Waterloo, Que.,
stated in its local column, that Mr. Andre Fon-
taine, proprietor of the Canada Hotel, has as-
signed. Liabilities, considerable.

And this announcement immediately follows
that item :

" Mr. Andre Fontaine, of the Canada Hotel,
entertained Hubbard's Brasa Band to a supperMonday evening."

Which leads the St. John's News to say:
We trust it was not the extravagance of the en-
tertainment which caused the suispension.

A steamer on her return trip last week from
Boston to Halifax, Pictou and Charlottetown, i
had 200 passengers, almost all Nova Scotians.
This convinces the Eastern Chronicle that the
" bone and sinew of Canada are beginning to

realize " that there is no place like home. It
was a common experience of former years to
find 50 or oo servant girls from the blue-nose
country coming home on each Boston steamer
from Maine and Massachusetts to spend somesummer weeks. Possibly, in the present case,
there are some of the artisan class, too, who
find labor scarce abroad, and come home, like
.the Frerch Canadians. But that does not im-

ply that they will not go back, when times
revive.

THE Commissioners in giving judgment as to
the cause of the explosion on board of the Allan
Steamer Sardinian, said that they thought that
there was not the shadow of doubt that it arose
arose from gas which had accumulated fromt
400 tons of coal between decks The Court
considered that the only way of preventing
such accidents was to have proper ventilation,
with sufficient care on the part of the members
of the crew in carrying lights, in placcs where
the gas was likely to accumulate. Seeing how-
ever, that no charge of negligence had been
been brought by the Board of Trade against
Messrs. Allan Bros. or any person, as they had
not violated any instructions from that body,
the court would inflict no penalties, and would
order each party to pay its own costs. Since
this occurrence the Board of Trade have order-
ed that proper ventilation be provided.

" MERCHANTS and others should be careful
about furnishing goods, etc., to members of a
family after the responsible head gives public
notice that he will not hold himself liable for
debts contracted in his name by any person
without his written order." So says the Col-
borne Express, referring to a test case lately de-
cided in the Division Court there, in which
judgment was given against the merchant sue-
ing. Business men, that paper goes on to say,
should not disregard notices which are published
in the premises ; these are resorted to as the
last and only means of checking real or fan-
cied extravagance. This paragraph appears to
ignore what, however, has been repeatedly
affirmed in our courts, that a merchant can re-
cover from the head of a family for the supply-
ing to the members of that family of neces-
saries. The distinction then comes to be made
between extravagances and necessaries ; and
this is determined by the circumstances of the
case, the station in life of the parties supplied,
and so on.

THE principal change that has taken place
this week is the dissolution of the wholesale
crockery firm of Phillips, Thorne & Co., To-
ronto. The style of the firm will now be Charles
E. Thorne & Co., Mr. Phillips retires. In Hali-
fax the wholesale dry goods firm of Neal, White
& Co., is dissolved. W. H. Neal continues
under the old style. Nine assignments have
been made, among these are one painter, one
eboemaker, one milliner, two general store.
ceepers, one grocer and one steamboat owner,
n Quebec. The attachments issued in Ontario
Iuring the past two weeks have been John Mc-
'onnell, grocer, Chatham; W. Noble, Shoes,
Guelph ; J. A. Delaney & Sons, fanning mills,
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Peterboro; John Tettrington, flour and feed,
St. Catharines; Ann Burn, Millinery, Tilson-
burg; J. Gilderaleeve, costumer, Toronto; Dun-
Can McAllister, general store, Comber; S. May-
nard, general store, Harrow; C. S. Cosby,
shoes, Kingston; P. J. Hurley, grocer, Lind-
saY; Wm. Rosa, fancy goods, Portlock; J. S.
Kingston, Plumber, Ottawa; Decker & Ault,
hoes, Walkerton; George Brown, cabinet

maker, Wyoming. The following firms have
sold or are about selling out, John Stibbs, con-
fectioner, Bradford; Alfred Green, brush manu-
facturer, John Harvy, coal oil, both Hamilton;
Edward Tuck, general store, Mount Brydges;
Robt. Lawson, grocer, John Couthard, winesand -liquors, Toronto; John Drew, furniture,
Exeter; Thomas Freeborn, general store,
Milverton. In Nova Scotia, Carman, Wis-
well & Co., flour, Halifax; J. M. Murphy
trader, Parraboro ; Campbell & McLean, trad-
ere, Pt. Hastings; Geo. Mcteod, livery, Truro;T. H. Martell, grocer, G. W. Stuart, produce,
T. W. Arthur & Co., shoes, Halifax; H. Bal-
com, trader, Isaac's Harbor; Jno. Munro,Truro ; S. P. Heales, grocer, Wolfville. In
Quebec, C. & W. Wurtele, Iron, Andrew Mull-holland, plumber, Quebec; V. Loiselle & Co.,
furniture, P. Blondin, tanner, Moise Ouimet,
contractor, Montreal; T. Colpron & Frere, gen-eral store, St. Isidore ; Leroux & Tagas,general
store, St. Scholastique; Felix Girard and
Jucques, both general storekeepers, St. Sebas-
tian; A. Fontain, grocer and hotel, Waterloo.

INSURANCE NOTES.

The Court of Appeal bas modified the order
of appointing a Receiver of the Atlantic Mutual
Life Insurance Company. The business of this
company has been arbitrarily suspended by
State supervision, and it is now too late to
think of recuperating. The losses sustained
by the Act of the law officers will probably put
it out of the company's power to fully meet its
engagements. This is bad for the policy-hold.
ers, and the sooner it is now wound up the bet-
ter for all concerned.

Dartmouth, N.S., on Halifax Harbour, op-posite the city, has purchased a handsome
steamer from the Silsby Co., of Seneca Falls,
N. Y. The new machine arrived at the village
last week, and has been named the " Lady Duf-
ferin " by the loyal and gallant villagers.

Benj. Noyes has been sentenced to eighteen
months imprisonment at hard labor, and to re-
main in the State Prison until Sz,5oo costs are
paid. Although this is unadequate punishment
for conspiring to defraud the New Jersey Mu.
tual Life Insurance Company ; yet we hope it
will prove a wholesome warning to those who
are not satisfied to live on their legitimate in-
come. It is hoped that the other parties con.
nected with this conspiracy will yet get justice.

In noticing the promotion of Mr. Hamilton,
of the Peterboro Hose Company, the Revisu
gets off the following puff. .' The new Lieuten-
ant is not much of a 'hewer of wood ' but he is
said to be an immense ' drawer of water.'

A farmer living in Beckwith township, near
Lake Mississippi, mourns the loss of his barns,
stables, and outbuildings by a fire which it is
believed was started by a tobacco pipe. A
second moral is pointed by the fact that the
farmer who loses $2,ooo was not insured.

The Dominion Day çelebration at Peterboro
actually left $300 unexpended of the amount
alpropriated. So the authorities set aside 82oo

to provide uniforme for the fire brigade band,
making it a condition of the gift that the exer-
tions of the band on the ret inet. should not be
charged for.

RAILWAY RECEIPTS.

Week Total 'Lika period Incree.ae
endiog earnings. 1877. or decroea.

G. T. R....... july z3 4143,749 l168,261 $24,512D
G. W. R ...... ly 5 81,818 81,224 .93vI. C. R.. ...... o. May 127.454 108,249 16,20

4 i.
N. R. R ....... June 8 18.128 18,88o 752D
Midland... .. " 14 4.218 5,19 973D.
T. G. &.B.... June 22 5.541 4573 968 i.
T. &N. uly 6 3,269 3,412 142D.
W. P. & L.... June 1 1.397 864 533i.

COAL EXPORT.-The General Mining Asso-
ciation have shipped up to 3oth June, 1878,
5,500 tons large coal and 600 tons culm or slack
coal. Of this quantity, 2,500 tons large and 6oo
tons of culm was shipped to the United States,
1,1oo tons large coal to Cuba, W. I. the re.
mainder to Halifax, Yarmouth, P. E. Island and
Newfoundland.

-The city council of New Orleans, La., have
paseed an ordinance compelling all commercial
travellers to pay a license oq$roo, which entitles
thems to sell goode by sample or take orders dur-
ing stay in that city. A correspondent writes in
reference to the ordinance : " It is a mysterious
fact that this law is unconstitutional, and the
commercial travellers of New York should com-
bine to resist the order of our city council."
Leaf and cigar drummers will henceforth do well
to see, on going to New Orleans, that they are
provided with the above named amount. It is
a well known fact that the jail accommodations
at New Orleans are extremely miserable.

-To render timber fire proof the Coal Trade
Yournal recommends this process: Saturate it
as far as may be with strong aqueons solutions
of sodium tungstate (crude), silicate (wster
glas), or sulphate ; ammonia sulphate has also
been used. Wood thus prepared is not ignited
by sparks or transient contact of flame.

-- A man who, having lost heavily in business
had become morose and ill-natured, one day
said to his wife; " We muet sell off eome of
our carriages; which shall it be?" "My dear,"
responded the wife, "you may do as you please
so long as you only get rid of the sulky' and
retain the 'sociable

CIIPERTONS SEWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Mach/ne 8ewing.

RETAIL TRADE :SUPPLIED BY

B ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTO.

ThLeadingWholesale Trade of Toronto.

G. B.SMITH & HENDERSON
Have proved by six consecutive stocktakings

that their systern of selling at

LE8S THAN CURRENT PRICES
can be made to pay by

Selecting prompt paying customers
and collecting when bills are due.

By careful investigation they di cover that over go per
cent. of the losses by bankrupts in the Dominion come
out of bills that have been renewed, and since renewing
is so faahionable in this country, G. B S. & H. ean

GIVE THEIR 0UBTOMER8 A VERY
RAIDSOME MARGIN

BELOW CURRENT PRICES AND SAVE
IT BY WHAT IS USUALLY LOST ON RE-

NEWiED BILLS.
They are now making fall mamples still les. than cur-

rent prices.
Travellers start in a few days.
Travelers are now starting on their routes.

GRANULATED GLUE.
Cheap-Good-Economical-Saleable

Samples with prioes mailed free on applioation

PETER R. LAMB & 00.,
TORONTO, ONT.

It requires but Five minutes soaking, while CakeGlue taxes hours to soak. Protracted uoaking weakens
Glue.

Particularly convenient to workmea for gauging pro,-er quantity for use, and preventingwaate.

WM. B. HAMILTON,
MANUFACTURER & WHOLE8ALE DEALER

li

BOOTS & SHOES,
AND AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST.

TORONTO, ONT.

Choice Havana

CI GARS.
40,000 Reina Victoria Extras,
25,000 Reina Victorias,
60,000 Primaros Conchas,
20,000 Regalia del la Reina Fina.
10,000 Regalia Britannicas.

We offer over3oe.oo Choicest Brande Havaaa Cigare
made ty the Most Celebrated Manufacturers at Le* à than
Cost Prices, to clear out the invoice

Sold by the box, half box, or case.

JAS, SHIELDS & 00.
CAPITAL, $15,000,000.

NORTHERN FIRE INSURANCE COMP'Y.
OF ABERDEEN,SCOTLAND.

BOU8TEAD d HUTTON, Agents,
Office-2 & 74 Colborne St

J. •B. BOUSTEAD,
Official Assign.e, and Iuer of Marriag. Lie..s.
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The Leading Wholosale Trade of Toronto.

Spring 1878.

Wyld & Darling Bros.
d43 FRONT ST. WEST,

TORONTO.

White Duck Vestings,
Fancy Marseilles Vestings,
Colored Lustre Coatings,
Black Russel Cords,
Black Persian Cords,
College Cloths,
Blue and Black Serges,

and other Summor Sultings.

WYLD & DARLING BROS.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys,
MANUFACTURERS OF

BROONS, BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West
TOBONTO.

g1 to 97 St. Peter Street,
MONTREAL.

SESSIONS COOPER & SMITH,
MANUWACTURERS IMPORTERS AND WHOLESALE

DEALERSI i

Boots and

The Leading Wholesale Trade of roronto.

R. HAY & CO.,

19 and 21 King. Street West,
TORONTO.

Office Furniture a Specialty.

The Toronto Tweed Co.
have their

SPRING STOCK
OF

Canadian lweeds and Woollens
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
SPECIALTIES.

Spades & Shovels,
Harvest Tools (choice goods)

" Canada Pattern."
White Granite,

Gem Fruit Jars,
(the best produced).

THOMSON AND BURNS.
-18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.
FRvery Novelty In

T-rtmmngs suitable
for the Summer Trade.

WHITE & COMPANY,
18 and 20 Coiborn. Street,

TORONTO.

W. P. HOWLAND & CO.,
Shoes, Commission Merchants

16 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea Herchants,
11 FRONT ST. EAST'

TORONTO

Crain and Produce of ail Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on cons uments toGreat Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front- Street East'

Storage in Bond and p ree.
TO RONTO.

War#4ouse Arceipts Grastcd.

INVENTORY OF STOCK,
offer

Low ÇPrices
IN MANY LUNES.

SEND FOR SAMPLES.
24 and 26 Wellington St. West,

TO RO NTO.

Ogyiley Co.
Are showing special value in

Plain and Fancy Prints.

Ducks. Denims. Cottonades.

White Cottons.

Brown, Bronze and Myrtle Lustres.

Black Cashmeres.

Black Grenadines.

41
)GIL VY & Co.

FRONT STRIIIT IST,
TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,
ENGLISH FELT HATS,

AMERICAN FELT HATS,
SILK HATS.

STRAW GOODS.

TERMS LIBERAL.

àr" Agents for J. E. & W. Christy, London.

J. GILLESPIE d CO.,
64 to 68 Yonge St.,

TORONTO.

JOHN OBERTSON
RSON & C0,

IMPORTERS OF DRY GOODS,
previous to taking their

SEMI-ANNUAL
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ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRIC--POSTAGE PREPAID.

Oanadian SubScribers..................$2 a year.British f ..........108. sterling a hlear.Amm*a de... ............... $2.50 U.S. Currency

800K AND JOB PRINTING A SPECIALTY
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THE UPS AND DOWNS OF THE
LUMBER TRADE.

The periodical crisis in the lumber trade
have all been referable to one cause-over
production-and it does seem as if the les-
sons of past disaster were incapable of pro-
ducing prudence. It is of course difficult
to adjust the supply to the demand with
great nicety. The demand is far from
uniform, and the causes that will increase
or diminish it cannot always be easily fore-
seen. In 1845, the quantity brought to
market was 27,702.344 feet, and the quan-
tity exported 24,223,000 feet. When allow-
ance is made for local consumption the
discrepancy may be considered moderate.
But in the very next year production in-
creased enormously, and the quantity
taken to the Quebec market alone reached
37,3oo,643 feet, while the quantity exported
was only 24,242,689 feet. Besides what
went to Quebec many millions ot feet were
allowed to remain in the woods. The
over-production was of course great enough
to produce ruinous effects. But, as has
always happened since, the over-produc-
tion of one year did not prevent the folly
being repeated the next and the next. In
1847 there was atotal supply in the market
of 44,927,253 feet of square timber to meet
a demand of only 1g,o6o,88o feet. Next
year the surplus was in nearly the same
proportion, there being a total supply of
39,447,776 feet against a demand of only
17,402,360.

These figures show a strange but not un-
accountable infatuation. Where the actu-
ating motives are as strong as the hope of
competence and the fear of ruin nothing
that men do is unaccountable. But it is
strange that the prudence of a whole class
of producers should be reduced to zero for
a series of years together. The subse-
quent crises in the lumber trade have each
been attended by a similar condition of
things. It would be very helpful to bank-
ers if their memories were tenacious
enough to retain the leading tacts con-
nected with, the ups and downs of com-
merce for the period of a generation. In

such cases experience is the best teacher ;
and if she be not allowed to teach useful
lessons in future the fault will lie heavily
at the doors of those who reject her pro-
phetic warnings. What has happened again
and again, in the lumber trade, is as sure
to be repeated as the sun is to rise. There
will spring up a large demand for the pro-
ductions of the forest ; the lumber trade
will grow prosperous once more ; over-
production will follow, bringing in its train
another collapse. The theory that accords
ten years to the cycle may be more or less
fanciful, and it is certainly new ; but that
it contains an element of truth every one's
observation tells him. Two generations
ago the cycle took a longer time to com-
plete, and it was usual then to assume it to
be fifteen years. But whatever the time,
the same laws were producing the same
phenomena. We rnove faster now, when
steam has been harnessed to the wheels of
commerce ; and it is not surprising if we
find reduced to ten years the completion
of a chain of causes and effects which, in
the days of our grandfathers, consumed
fifteen years.

The disasters of the last crisis in the
lumber trade are coming to an end through
liquidation. The day of reckoning has been
too long delayed; and the prolongation of
the crisis has greatly increased its inten-
sity. Take an example from the figures we
have given in illustration of the operatdin
of one of the earlier, but by no means the
earliest of the crises through which the
timber trade has passed. In 1845, a ten-
dency to an accumulation of stocks was
discernable ; no great evil had been pro-
duced, but there was enough to act as a
a note of warning. Instead of profiting by
the hint, men rushed madly into the folly
of over production in every one of the next
three succeeding years. For several years
past, after an interval of thirty years, the
same folly has been repeated, in exactly the
same way, in spite of additional lessons of
prudence which had in the meantime been
more than once taught, by disastrous fail-
ures. We must now be near the end of
this last crisis, and the sooner it is com-
pleted by the necessary liquidation the
better for all concerned. In a year or two
perhaps the lumber trade may have entered
on a new career of prosperity, to be fol-
lowed bv inflation and final collapse, all of
which are sure to come in a greater or less

degree.
The lumber trade is one to which no

artificial stimulus can safely be applied.

We think it would be found on examina-
tion that there has frequently been a con-

nection between undue speculation in tim-
ber limits and over-production. Lumbering

operations imply heavy bank credits; and
when these are extended so as to favor
over-production during a number of con-
secutive years, they are certainly misap-
plied. One difficulty is the want of courage
to face the first loss, and the result is that
the amount is in the end greatly increased.
If the several causes of the losses sustained
by the banks during a long period were col-
lected, arranged and classified, the informa-
tion would be very valuable for future
guidance. Even now there is no general
disposition among lumberers to cut down
the supply and adjust it to the demand.
Very recently lumberers in New Bruns-
wick, who were building new mills, admit-
ted that the business could not be carried
on at a profit. Whenever a number of
lumberers come together each urges the
other to curtail production ; but no one in-
tends to act on the advice of which he so
liberally makes a present. For three years
past, the banks alone have had it in their
power to stop the folly of over-production ;
for without the credit which they extend to
this branch of business the collapse would
have been complete long ago.

FAILURES IN THE STATES AND
CANADA.

Hopes and predictions of improving trade
in the United States, of increased safety in
giving credit, and a lessening of the
gloomy total of insolvencies for the past
iew years, are suddenly dispersed by the
figures of 'Messrs. Dun, Barlow & Co.'s
circular for the first half of 1878. The fol-
lowing table will show the number and
amount of the failures in the States from
January to June of the present year, in-
clusive, and their relation to the failures of
the sanme period in former years:

No. of Am't of Average
United States. Failures. liablities Liab's

First six monthBs in 1875 8,568 t7844,266 $21,567
First six months in 1876 4,600 108,415,429 23,568
First six months in1877 4,749 99,806,171 20,V74
First six months in 1878i 5,825 180,832,766, 22,460

The number of failures for the half year
just closed is thus shown to be over twenty-
five per cent. greater than in 1877, while
the liabilities show a proportionate increase
still greater.

Never before in that country, says
the circular, have business misfortunes
been so numerous, or the amount of
loss by bad debts been so great in one
half year. But, before accepting these
statistics as a true test of the ,present
condition of business, some consideratiens
are urged in mitigation of the-unfavorable
conclusion about the state of trade, which
would otherwise be inevitable. These are :
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an unusually open winter, retarding sales,
deliveries of produce, and collections;
the discussions in Congress of financial
measures, and the uncertainty as to the act-
ion of that body upon them; the possibility of
important changes in the tariff ; the post-
ponement of the date of repeal of the Bank-
rupt Law, and finally, the steady decline in
prices of merchandise, and the general
shrinkage of values, more apparent, it is
said, in the past six months than ever be-
fore.

There is no doubt some weight in each
of these considerations, especially in the
disturbance occasioned to business opera-
tions by the doubt and dread of the follies
of Congress, which, one New York journal
says, " is a curse," and according to an-
other, " our periodical nuisance." The
rush of traders who are embarrassed, or
who have grown dejected from the continu-
ed dullness of business, to get relief, no
matter how disgracefully, by insolvency and
compromise before the threatened repeal
of the bankrupt law could take place,
is another reason and a strong one
for the increase of failures. We in
Canada understand how such a thronging
" to get through the mill" took place
amongst ourselves before the coming into
operation of Mr. Blake's Act, requiring the
payment of a certain dividend to entitle an
insolvent to his discharge.

Hope has seemed " to spring eternal in
the breast " of the compilers of this circu-
lar ever since the Hayes and Wheeler elec-
tion ; but this last crushing blow from the
thirty-three hundred failures of twenty-
two thousand dollars each this half-
year, has almost choked the Spring,
for we find the last sentence saying:
"Because there has been frequent dis-
appointment in the expectations enter-
tained hitherto, of a return to a better con-
difion of business, there is less disposition
now to rely upon indications both numerous
and favorable." In view of the default
made by ail previous explanations in ac-
counting adequately for the refusai of
business to revive or prosperity to return,
one is driven to look deeper for the cause
of this refusai. We are disposed to think
that there is a good deal of truth in the
view of a sensible writer upon the subject
who suspects strongly that it lies in the
American people shutting their eyes to the
facts that they are living in what has prac-
tically ceased to be a new country ; and
that in an old one they can neither earn
money so easily nor spend it so freely as
did their fathers. The probability is that
it will require a long time for them to learn
this lemmon.

It is a relief to find that the failure figure.

for Canada are in marked contrast, this stands at $1o,ooo less than in 1877. De-
year, with those for the States. While the posits have decreased #137,300, the large
number of them was 555 in the first quarter proportion of $114,700 being in reduction of
of 1878, it was but 392 in the second quarter, interest bearing, and therefore profit-con-
and the liabilities were less than last year, suming receipts. In assets immediately
thus available, loans on call have increased

No. of Amnt. of $79,ooo, while balances due by other banks
CANADA. failures. Liabilities. in this and foreign countries, have decreased

No. of failures 1st quarter 1878 555 $9,100,929 by $51,300. Under the head of notes dis-2_d 1878 392 4,407,800 counted there appears a falling off of $146,-No. of failures 1st 6 m'ths 1878 947 $13,5 50,729 , but against this there is an increase of
Somecmment are 1,ade by5t $1o9,ooo, in loans and securities, whichSome commentr are cade by the circular really belong to discounted paper, makingupon tbe American commercial situation, the real reduction $37,500. Beyond thewbich are applicable equally to the Cana- facts that the small " rest " of $5o,ooo re-dian. There are still too many people try- ais tat tha t " ofemioo and

ing to get a living as merchants, and fail- furniture have :increased b13,200 there is
ures must cuntinue to result from the nture of i nce t 13,bsorve.
overcrowding ; depression still continues in nothing of importance to observe.
many of the manufacturing centres, and the. Standa comparison of the statements of the
capacity to produce exceeds greatly the .tnadBn wit tat of a year ago, we
pacitylt demanducanumeros grlaslshoubdare struck with the facte that deposits bear-probable demand ; a numerous class sbould ing interest bave more than doubied, andadapt themselves to other industries, and that there are no less than $325,o repre-

indeed, it is a cheeuing sign that many, sented by bans on other bank stocks, bonds
hitherto traders, are now seeking to become and bense n wher ank u nd
farmers. Settlements at a compromise, and debentures, which appear under new
Messrs. Dun,Barlow& Co. consider, should items of account. Discounts show an in-
be firmly refused by the wholesale trade crease of *40,ooo only, but adding theloans
and the banks; and such a policy would on stocks (which is really papepdiscounted)
provide a solution for much of the difficulty there appears to be an extraordinary growth
under which the traue of the country labors. $365,900. The report states that z22,000

Notwithstanding al that we have heard have been written off on account of "old "
from indignant importers of the laxness of doubtful accounts. According to the state
creditors in accepting compromises, and ments of the bank the amount of overdue

paper in 1877 was $19,200, and this yearthereby preventing the lessening of the $18,8oo. We infer from this that the oldnumber of traders for whom there is not debts were allowed in previous years to re-room, we think that the proportion of gen- main in notes discounted account, insteaderal stores is lessened of late by the press. of being charged as overdue.ure of the times. The smaller number of The Union Bank of Lower Canada madefailures shown in the above liet is probably its annual statement to its constituentsbecause the weakest have gone to the wal, with reduced dividends, additional writingand those remaining are better able to off, a diminished, but we trust more profit-make a stand. At any rate, we think that able, business and an allusion to the con-many who feel the dullness of the times tinued depression f trade. We regret
just now are making an honest effort to keep that notwithestanding the appropriation of
up, in the belief that the coming harvest that in g te proratono
will help them through. *202,500 in 1877 supplemented by $65,o00

_ _ _ _ _ help ther thrthis year, on account of bad and doubtful
debts, there still remain $67,ooo debitedRECENT BANK MEETING.S as paperloverdue. This is doubtless due
to the wise policy pursued by the manage-The statements and reports of the Ex- ment in a continued curtailment of thechange and Standard Banks appeared in discounts which, as compared with the pre-our issue of last week, the former institution vious year, show a decrease of $377,6oo.has a paid up capital of $1,000,000, and the The position of the bank is further im.

latter of $507,750. These statements show proved by a reduction of 240,0o in inter-
that they have had the same difficulties to est-bearing deposits. Beginning the year
contend with as their contemporaries with with a balance of 818,2oo at credit of profit
larger means of investment. and loss we reciprocate the expression of

We notice the following changes in the confidence as to the future contained in the
balance sheet of the Exchange Bank, as report, and although the prospect in far
compared with last year:-Circulation has from rosy we cannot but commend the apr
made a bound upward to the extent of parently vigorous efforts of the directorate$131,800; overdue paper, after an appro- to bring about a more healthy condition of
priation of $15,ooo from contingent account, things.
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With these notices we conclude what
for five years past has not been a
very congenial task. Vain enough are
we to presume that our subscribers
have scanned the annual statements
of our banking institutions in these col-
uins with the hope of finding indications
of coming relief, as eagerly as the seer
looked for a sign of rain from the summit
of Carmel. From first to last, however, we
have had the same story which cannot be
more tersely told than in the language of
the report of the Exchange Bank, which we
reproduce : "Though no immediate or
rapid revival of trade is to be expected, the
directors are hopeful that the turning point
bas been reached; many weak and incom-
petent traders have been eliminated from
the ranks of business, greater care and
more discrimination is being exercised by
the mercantile community in the granting
of credit, and there is every prospect of a
magnificent harvest, which, if realized,
will give a healthy impetus to the business
of the country."

FORCING THE SEASON.

We have had occasion to observe the un-
desirable effect on the wholesale trade,
notably the dry-goods portion of it, of what,
from a possible improvement, dictated by
enterprise and undertaken to meet the
changing aspects of business, bas grown,
we think, to be a disadvantage all round.
We refer to the sending " home " of buyers,
for the Spring or Fall seasons, needlessly
early.

"Seasons are changing," we are told in
speaking of this matter, " and our methods
muet change with them." Some old in-
habitants do say that the winters are
moderating, compared with old times; and
we know that the clearing of the land bas
occasioned differences of temperature. But
the Spring and Autumn come now at just
about the same time in the year as they
used to do; and if the object in importing
goods be to get them here just in time for
the season's trade, there is no good reason,
especially in view of the lessened time
taken in transportation of merchandize, for
the rush that is made Britain-ward by buy-
ers in May to buy Fall goods, and in Nov-
ember and December for Spring. The
wares which they buy are brought to our
cities early in July for the Fall and Winter
trade, which properly begins with Septem-
ber, and assortments are sought to be com-
pleted by the end of February for Spring
trade, the bulk of which is not likely to be
done till April.

Year by year, the haste to bring goods
out has gradually changed the date of com-

plete stocks from May and September to
March and July. The reason for the
change has been, we fear, less the desire
or needs of the country, than the eagerness
to be first " to get hold of the trade " shown
by a few houses. It is well to be on hand
in good time, and it is commendable to
have one's affairs ready when the legitimate
demand for goods begins; but we think we
can discover some draw-backs to the pres-
ent system.

The buyer leaves before he can learn
what is lacking in his stock; he is obliged
to guess, if he leaves in May, what goods
will be sold in June and July, during his
absence, or what will remain on hand.
Then the importing of'goods and their sale
at abnormally early dates, tends to induce
re-ordering lines that have gone off well,
and so producing an over-stock. There is
likewise to be considered the lock.up of
capital that results from paying duty upon
goods, many of which cannot with reason
be expected to sell for four or six weeks.
The loss of interest upon purchases made
so much in advarce of requirements, will
nearly, if not quite, offset the supposed
advantage of " frteh goods " and new styles.
Even if it did not, the offers to a buyer of
extra time to stimulate his purchases, lead
to irregularity, in that they force him to
date forward for his customers or tQ over.
load them, and so the false step is felt all
along the line. The two seasons' pur-
chases overlap ; the retailer perhaps finds
himself overstocked, and he seeks to relieve
himself by forced sales, over-crediting, or
cutting prices.

Houses in Britain do their share to foster
this untoward state of things by dating for-
ward. They will invoice goods ordered
say in January, at six monthe, from ist
March. It is likewise true that our bond.
ing system, a great convenience in some
respects, offers facilities for over-stocking
which some importers use imprudently. It
is easier, we confess, to note the situation
than to suggest a remedy for it that has
any chance of adoption. One of the houses
consulted admitted frankly that dry goods
importe were made a full month too early,
and that a change to a later date would be
welcome; but added " we muet keep up
with the movements of the trade if we
would not have other houses get the start
of us ;" and so a troublesome and expensive
custom takes root, and will not be broken
without a great wrench and perhaps much
sacrifice.

AN EXCEPTIONALLY HIGH RATE
OF TAXATION.

This year Toronto scores an exception-
ally high rate of taxation: 24 or 25 mille in

the dollar. This is due to the inclusion in

the year's expenditure of one item of

$75,000, properly chargeable against capi-
tal, the cost of the new or rather renewed
Exhibition buildings. This transfer of a
burthen, which ought to be shared by the
next generation, to the shoulders of the
tax-payers of 1878, is due to the sovereign
will of a small section of the tax-payers
who are known as property-holders, by
whom the by-law for raising the money was
voted down, they alone, except a few les-
sees, having the right to vote, in such cases.
The property holders deserve, and, we pre-
sume, desire, no commiseration. It is hard
that they should have been able to throw
an extraordinary burthen on the general
body of the tax-payers at a time when they
are little able to bear it. The Council is in
some sort the victim of this ill-advised
transfer, since such of the ratepayers as do
not fully understand the facts will blame
them for the high rate of taxation. It is
true they are responsible to this extent,
that they might have refused to sanction
the construction of suitable buildings ; but
in that case, it has been officially stated,
the Provincial Exhibition would not have
come to Toronto. We think the Council
had good reasons for resolving to put up
suitable exhibition buildings, and that the
transfer of a capital item of $75,ooo against
the revenue of the present year, due to the
will of the property holders, is at once a
mistake and an injustice.

We are afraid that this vote will lessen
the chances of any effectual municipal re-
form. It has already caused the exclusive
privilege of the property holders to dic-
tate to the ratepayers to be called in
question. One or two more overbending
of the bow, and away goes the exclusive
privilege of the property holders. In the
meantime, that privilege is looked upon as
a thing liable to serions abuse.

Not long ago, the maximum rate which it
was possible to levy, exclusive of school
taxes, was two cents in the dollar. We owe
to the system of railway bonuses the over-

stepping of this limit. When the provision
was inserted in the railway charters, it did
not attract much attention, and very few
people were aware of its existence, because
no one expected to find the municipal law
supplemented and altered in a very impor-
tant particular, by a bit of private bill legis-
lation in the shape of a railway charter.
But the municipalities cannot be said to
have been taken unawares. They voted
the bonuses with their eyes open and with
a full knowledge of the liability they were
incurring.

Let us be thankful that the rate of the
present vear, in Toronto, is exceptional,
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to be called for again. a copy of the " Sacred Biography and History " matter was brought before the county judgehalf in the dollar, taken in question, which we have perused with a good who acquitted the defendant. The railways of property, is a very deal of interest. On the title page of this copy company appealed to a higher court, which, and is probably so felt appears in parentheses, and in the smallest of held that the by-law was illegal, both as beingmuch by those who are type, while every other line is in capitals; unreasonable and as being repugnant to the
by those who are obliged (Abridgedandre-arrangedfrom Fleetwood's "Life' spirit of the Act of Parliament, even though itome consolation to reflect of Christ," Cave's " Lives of the Apostles," and had been approved of by the British Board of
th.e dollar may suffice to other eminent writers.") The Biography and Trade. This decision is more in accordancebligations next year. This History is compiled by Osmond Tiffany D. D., with our notions of justice than to assume, asulghttons bex maeas Tit the portion upon discovery and exploration has the by-law in question in effect did, that a pass-eght to be made as light apparently been written by J. W. Harding, D. enger entering say the Great Western expresse mode of collection, by D. and is indexed and arranged by Rev. W. train at Hamilton bound to Suspension Bridgepayments in a judiLial Manche, who is not a D. D. but who, our cor- without a ticket, had travelled all the way fromrespondent says is a Canadian, though we do Detroit, where that particular train originated.not find his name among the Reverends in theEST IN ONTARIO. Canadian almanac. -It would appear that some prominent menlast week, the crop prospects Says Mr. Nichols; " While it is quite true in Hamilton are so fierce in their politics as tothe United States, continue that Dr. Tiffany, in compiling the work, has not say unwarrantable things about the lack oft of the highest expectations. given each author credit for his especial portion prosperity in their own city. This, in thervest has been commenced, in the body of the work, it has been done quite opinion of the Times, is not only untrue, but iser the province promises to as honorably and effectually on the title page. very like " fouling their own nest" on the partue that in some sections a There is no desire on the part of Mr. Lyon and of the speakers. Here are the figures quoted,ge has been caused by rust his assistants to dupe the residents of Victoria. comparing the present year with five years ago:ery little Soules wheat was As to the illustrations, I leave it to unpredjudic- Population, 1878...................33511
e principal seeds sown being ed judgment to say if they deserve such unquali. 1873...................... 30,201
r Chaff ; and, somewhat fied censure as comes from Prof., Waugh." Increase...................3,310
Seneca crop is reported to Our opinion of the " beautiful steel engrav. Incre .......... ,3ro

The Barley crop is ripen- ings" which the title page boasts is that with 1878 ........ 12,680,770eld will be fair, considering the exception of the wood illustrations at the
small acreage sown in On. back, the bird's eye view Af the Holy Land, Increase...............2,529,040
his grain, however, depends "which is lithographed in colors, and a large Showing that the 'city has increased both inhe weather, and should there picture of Christ blessing little children, which population and wealth during the years named.e crop would be affected un- is an ugly product of lithography, they are most- The population it is claimed would have beenful estimate of the Barley ly very ordinary pictures, either etchings, or larger but for the removal of a part of the Greatte that the acreage in west- copper, or old and worn steel plates vamped up. Western employees and works from Hamilton

is about 40 per cent. less Some of the scenes illustrated are admittedly to London. And we find the assesment forield likely to be about the imaginary, and there is not only no harm in that, last year was w n4 ,7 d5 .1 2o when the populationprobable deficiency in acre- but as Mr. Nichols points out it must necessar- was 32,64 s. Figures of the intermediate yearsand in yield about 4,ooo,ooo ily be so. It is not " Imagination " however, to are not furnished: and it is possible that cus-ease in acreage of barley re-produce a well known portrait of the earl of toms and other statistics could be made to shownced by an increase in the Moray of the 16th century, and cal] it a por- a temporary decline in trade in Hamilton asd fall wheat ; and keepng in trait of king Herod of Judea. Our correspond elsewbere the last year or two. But when, inportion in which fall and ent lays stress upon the number of Canadians comparison with the year of greateut activityoduced, it may be assured who are employed on this and other works by and apparent prospcrity, 1873, the city canthe acreage of fall wheat is the firm of Lyon & Co. It is significant how- show an increase in assessed property as wellspring wheat roo,ooo acres. ever, as confirming what we have already said as in population, there is but meagre ground forlooking well in most sec- about the origin of the book, that in the con- an outcry about er ruin and decay.some districts the straw cluding sentence of their preface the publisliers ebids fair to be short. boast that it will prove " one of the most useful -The forty-second annual general meeting ofest of Ontario, and in fact of and readable of the American press." If the the Northern Assurance Company, was held atises to be richer and more title page of the Australian edition be the same Aberdeen, on Friday, the 5 t day of June,veral years past. The late as that of the copy we have seen, we cannot 878. The tire premiums received duing theern Canada have tended to understand how a gentleman bearing the repu- yar 1877, after deduction of re-assurances,)ps materially, as well as to tation of Mr. Waugh omitted to notice that its amounted to £43,718, 6s. 6d., being only aspring grain, and farmers being a compilation was admitted. fractional increase upon the revenue of the yeara difficulty on finding their 8a6, the natural growth of the company's busi-before they have finished -One of the by-laws of the London & nets as a wtole having been counterbaanceday crop, on the whole, is up Brighton Railway provides that any person by certain eductions affcting a particular sec-ruit is light. travelling on their railway without a ticket is tion only, which were of an entirely ex-iable to be chamged the fuI] fare for the entire ceptional character. The losses (including £ 4 8,
TS AND LITERARY distance from the point at which the train start- 465, 9s. id. through the fire of 21St June, whichRCENCY. ed, whether it be ten miles or fifty. One Wat- destroyed the greater part of the business por
a letter from a gentlema son, travelling on this line, had not time to pur- tion of the town of St. John, New Brunswick),a naede r C. W.eniclsa chase bis ticket before the train started, and amounted to£/241,576. 15s. 8d., or 59.84 pcr, named Mr. C. W. Nichols when getting off at the next station was fined cent. of the premim r5ceived, making therticle which we published a by the officials in accordance with this by-law. average of the company's wole experiencenheading. Mm. But this he resisted and declined paying one since its establishment 59.17 per cent. The ex-n good enougb to send us penny more than the regular fare. Hence the penses of management (including commission
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to agents, taxes paid to foreign governments,
were 29.37 per cent., an increase which the di-
rectors greatly regret, but they do not at pres-
ent sec any remedy. Notwithstanding these
drawbacks the shareholders will be pleased to
lnd that the year's operations resulted in a net
profit Of £43,501. 6s. 4.

-A meeting of the creditors of the Canada
Agricultural Insurance Company was held in
Montreal on the 16th inst. Mr. Fish, the act-
ing assignee, occupied the chair, about thirty of
the shareholders were present. Mr. P. S. Ross
presented a statement of the affairs of the com-
Pany, which showed the assets and liabilities as
follows:-

Outstanding accounts, stock and premiums,
bills receivable, agents' balances, cash in hand,
&c., $18,06 5 ; overdue calls, $68,900; bonds in
hands of the Government, 564,600; E. H.
Goff's indebtedness at par, $208,00a. Total as-
sets, $359,565. On addition further calls can be
made on stockholders to the amount Of 5650,000,
making a grand total of Sr,oog,565.

Liabilities direct, including ire losses, $125,-
000; supposed amount required to re-insure
outstanding risks, $50,oo; amount to equalize
shareholders' stock, 525,000. Total, 8200,000.

A resolution was moved by Mr. R. White,
seconded by Mr. W. Clendinneng, that inas-
much as under the late Act of Parliament un-
earned premiums will have to be paid, estimated
Pro rata as shown by the books of the company,
on the roth day of November next, and as so
doing would make a much greater liability than
it will cost to reinsure the present risks, and in-
asmuch as a present reinsurance will at once
define the liabilities, this meeting do hereby
authorize and recommend the assignees and in-
spectors (with the consent and approbation of
the Court and Superintendent of Insurance) to
reinsure the present outstanding risks of this
company in some company of good standing,
approved of by the Superintendent of Insurance,
and for that purpose they are hereby authorized
to use any part of the assets of the company, if
it can be done.

The resolution was carried, Mr. W. W. Tren-
holme, representing Messrs. R. J. R. Wright,
and Mr. J. Murray Smith, representing the Bank
of Toronto, dissenting.

The following gentlemen were appointed in-
spectors: Messrs. R. White. W. Clendinneng,
J B. Pouliot, and Thomas McDougall. The
meeting then closed.

It will be readily seen that a large proportion
of the assets of the company cannot be realized
upon, but Mr. Ross states that a call of ten per
Cent. on stock will be sufficient to wipe off all
liabilities.

-The counterfeit Dominion notes of the one
dollar issue are more particularly described as
stated below:
They are a little larger in size than the genuine,
the back is slurred and the front does not pre-
sent the clear impression on the other. Jacques
Cartier's eyes look very mnch like black dots,

while there is no dot over the " i" in Mr. Har-
rington's signature, the figures in the number
of the bill are also smaller. Of the counterfeit bro
bills of the Bank of British North America which
are circulating, we learn that they are marked
Outawa Branch; the tint of the paper is darker
than in the genuine ; and in one seen the num
ber is 16,252, and the signatures J. Robinson,
Manager, E. R. Taylor, Acct.

-There are conflicting rumors regarding
the progress of the railway war. The Detroit
Post credits Mr. Ledyard with saying that ne-
gotiations had been set on 'foot between Mr.
Vanderbilt and the Great Western for pooling
the earnings of that road and the Canada South-
ern. "He says the Great Western is fully com-
mited to the pool. Before taking any part in
the negociations Manager Broughton cabled to
his directors at London for instructions. They
directed him accede to Vanderbilt's proposition
and submit to the arrangement. The matter was
then referred to Thomas Scott to determine the
relative share of the business to which the Great
Western is entitled as against the Canada
Southern." It is added that the Grand Trunk
will probably go into the pool when Mr. Hickson
returns. On the other hand, the Montreal Star,
professing to speak from competent authority
says the Grand Trunk and the Great Western
will join if necessary to secure western connect-
ion and defeat Vanderbilt. It says the Grand
Trunk has resolved, if necessary, to build an
independent line between Detroit and Chicago.
The truth of these conflecting rumors will no
donbt soon be known.

-The National Fire Insurance Company,
Montreal, brought a suit against J. C. Hatton,
Q.C., to recover the amount of a call upon stock
standing in his name. The defendant pleaded
amongst other pleas that when he subscribed
A. W. Ogilvie, M.P.P., appeared as a subscriber
for $20,000 and Sio,ooo, in all $30,000 of stock,
and Mr. Goff for $20,000 ; that he was induced
to subscribe upon the faith of seeing Mr. Ogil-
vie's name down for such a large amount ; but
that subsequently he discovered that Mr. Ogil-
vie had fradulently, without his knowledge,
altered the stock subscription book, and erased
and changed the figures so as to make him ap.
pear as subscriber for only 85,oo and bio,ooo.
The court held that this was sufficient reason
for nonpayment, and relieved the defendant of
his obligation to the company. The opinion
bas been expressed that this judgment will not
stand, because A and B having entered into ob-
ligations to C, A cannot be absolved by any
act of B from his; obligations to C. And this
view would be certain ta prevail, if neither A
nor B had been connected with the direction.

-The trustees of the Teutonic (U.S.) Sav-
ings Bank have committed a clumsy fraud of a
novel kind. They purchased about 1r3,000 of
securities and charged them to the Bank at a

higher rate than they paid for them, putting the
difference, some 1F,5oo each, into their own

pockets. That thirteen men'who could bc
trusted as savings bank directors should have
been guilty of a fraud that only the commonest
swindler might have been expected to commit,

is passing strange. By so doing they placed
themselves in the power of the manager, by
whose confession the crime was disclosed, and
unless there be a failure of justice,they will now
meet their deserts.

-Wilson vs. The Grand Trunk Railway Com-
pany. This action was brought by the plaintiff,
Richard Wilson, who is connected with the
Customs Department at St. Johns, for the re-
covery of damages resulting from his being run
over by one of the company's trains, by which
he lost one arm and was otherwise injured. The
jury, after deliberation, brought in a verdict of
negligence on the part of the company, assess.
ing Mr. Wilson's damages at 05,oo.

-The bush fires on the north shore ofthe St.
Lawrence have been destructive. About Lake
Tortue, on the Piles railway, cordwood by
thousands of cords, several miles of railway
track, and five dwellings, have been destroyed.

1Meetings.
UNION BANIK OF LOWER CANADA.

The annual meeting of shareholders of this
institution was held at their banking house, in
Quebec, on Monday the 8th day of July, 1878,at which were present:-A Thomson, C. E.
Levey, E. Giroux, D. C. Thomson, Hon. T.
McGreevy, Hon. L. A. Langevin, C. B., W.
Sharpless, Capt. W. H. Carter, J S. Budden, T.H. Thomson, Capt. Watson, J. Patton, A. D.
Webster, J. W. Henry, Mayor of Quebec, L. E.
Dorion, H. S. Scott, Jas. Dinning, Weston Hunt,
W. White, Hon. G. Irvine, Lt. Col. J. F. Turn-
bull, T. H. Dunn, A. Joseph, Hon. J. Hearn, L.
Stafford, N. Lemieux, R. H. Wurtele, W. R.
Deau, and others.

The President, Andrew Thomson, took the
chair and requested Mr. G. H. Balfour to act as
Secretary, and Messrs T. H. Thomson, and J.
S. Budden to act as scrutineers.

The President read the annual report as fol-
lows :-

REPORT.

The Directors beg to submit the following
statement of the business of the past year:
Balance at credit of profit and los

account on 2oth June, 1877. 1 16,575 68
Profits for the year ending 28th

June, 1 8, after deducting ex.
penses o management and re-
serving for interest and exchange $146,304 00

which bas been applied as follows: 8162.879 63

Dividend No. 24, 2 per
cent. paid2nd January
18 8 ............. 39,846 97

Dividend Na. 25, 2 per
cent. paid ist July,
1878 .............. 39,849 8

Apropriated to bad aid
oubtful debts ...... 64,980 59

- $144,677 36

Balance at credit of profit and lois,
new account.................. t18,202 32
The continued depression of trade, which bas
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been so generally felt throughout the countr
has to a certain extent diminished the busine
of the bank during the past year, and in conne
tion with the low rates of interest, has preven
ed any important increase in our profits,
compared with those of the previous year. TI
same causes have effected the value of th
Bank's assets, as estimated in the Director
last report, and have.made it necessary to r
duce the dividends, and to apply the balance
profits in writing off bad and doubtful debt
But notwithstanding these unfavorable circurr
stances the net profits of the Bank, after d
ducting all the bad debts of the current yea
amount to over 7 per cent., on the capital. Thu
our position, though apparently much the sam
as it was twelve months since, is in reality bette
by say, #6o,ooo, and though the Directors fee
bound at present to take this sum from div
dends of the shareholders, they are confiden
that by pursuing for a time the same policy
varying the dividend in proportion to the profit
obtained, they will be enabled to build up
rest, and restore the Bank to the position i
should hold in the estimation of the public.

In the report of last year the shareholder
were informed of the resignation of the Cashier
and that he continued to hold office at the re
quest of the Directors. The difficulties necessarily entailed by a year such as that which ha
just passed over, have so far led the Director
to request Mr. MacEwen to continue bis ser
vices, and they have much pleasure in express
ing their satisfaction with his exertions andthose of the other officers of the Bank, in cur.
tailing its expenses and otherwise promoting th
interests of the institution.

The Inspector bas made a.thorough examina-
tion mto the affairs of the Branches and
Agencies from time to time, and has reported
favorably.

The cash and other securities of the Bank
have been examined at intervals by the Direc-
tors and found correct and in order.

Quebec, 8th July, 1878.
A. THoMSON,

President.

The chairman then called upon Mr. P. Mac-
Ewen, Cashier, to read the general statement,
which he did.

GENERAL STATEMENT, 28TH JUNE, 1878.
Liabilities.

Capital stock paid up............1,992,490 o00
Profit and Loss, New

Account ........ 18,202 32
Interest and Ex.

change Reserved 17,850 15Unclaimed Di v i-
dends .......... 957 47Dividend No. 25,
payable rst July
1878 ............. 39,849 80

Yisi
c
t
ai

e
e
s

e-

s.
-.

r,
's
e

r

t

s
a
t

Notes of the Bank
in circulation .... # 263,293 00

Depositsbearing Int. 1,018,040 28
Deposits no bearing

interest .... ... 354,209 5
Due to other Banks 162,251 13

876,859 74

- 1,797,793 92

13,867.143 66

Assots.
Gold and Silver coin$ 71,017 88
Dominion Govern.

ment Notes.......23,024 oo
Notes and Cheques

on other Banks .. 103,387 60
Due from other

Banks ........... 86,92 ixr

I 383,621 59

i nomuon and Budden, Scrutineers, the meet. 2:30 o'clock, July Io, 1878ing was dissolved, there being no further busi. -... - ----ness before it. i
G. H. BALFOUR, 8 ÏC .- -s

Secretary. STocrs.
At a subsequent meeting of the new Board, _ _A. Thomson, Esq., was re-elected President,and Hon. George Irvine, Vice-President. Montreal..............62 r63 93 i 13

Consolidaed .......... 7211 73 76 721 74
People. 72 29 72 73FIRE RECORD.-Guelph, 12th.-A fire broke Molsons .......... .... 92 94out last midnight in the billiard room of the Toronto ...................... 5 134 137Royal Hotel. Hotel buildings owned by Will- Lechanartier................... ziams of Chatham, is insured. The proprietor Commercelit.. . > m rloses $2,ooo, covered in Scottish Commercial, Metropolitan ......... ......... ......Citizens' and Standard. J. Kilpatrick, billiard a ge................iroom loses about 81,70o, insured for Si,ooo in Hamilton.................. 

..the Standard. Stables, &c., owned by R. B. Union ...Wood, loss 1r,oo, insured Wellington Mutual Dmon Tel............ .ro rirro .... .$4oo. The steam fire engine from Toronto and Gan .................... 48.23 7 148the heavy rain helped to limit the flames. Cit Pas.......... ......... ......... 76ST. JOHN, N. B., July ro.-J. Treadwell's R..Insurance................0house, on Loch Lomond Road, was burned on Gold ............Exc ..... a ro ......... of roMonday; no insurance. Stephen Chapman's Richeieu & Ont. Nav 5 60 ... . 8 ro 8mill at Studholm, King's County, was destroyed Mon. T,. :d....

......... ...... .........
b y fi re th e d a y p re v io u s ; n o in su ra n c e . I c e n . B a n k o f M o n treal d , .. . . . . . . _ . .-.diarism suspected. -The first annual meeting of the Stock.HALIFAX, N. S., July ro.-The dwelling of holders of the Provident and Protective SoctyDaniel Fraser, at New Glasgow, was damaged of Springhill, N.S., was held a few days ago.by lire; insured for 1400 A dividend of 12 per cent, bas been declared.PRINCEToN, Ont., July io.-Lightning struck The following are Directors for the clrrenta barn owned by A. Church, 7th Concession, year:-Revds. C. G. Glass and joseph Hale;Blenheim,and burned. Loss about 13000, nearly Wm. Hall, Esq., N. Boss, Esq., Dr. Cove,covered by insurance. Messrs. Thos. Humphries and R. Drummond;PENETANGUISHENE, July ro.-While the tug Wm. Hall, Esq., being President, and R. Drum."Mary Beck " was lying at her dock she caught mond. Secretary.

00

, Government Securi.
s ties ..............

Loans and d i s-
counted N o t e s

s current..........$29
Debts secured b y

mortgages a n d
otherwise ........

Notes and Bills dis-
F counted overdu. 6

Bank Premises and Real
Other Assets .........

UNION BANK OF LowER
Quebec, 28th June, 187

The Chairman propose
report, seconded by Hon.
Carrie4 on division.

Moved by W. Whyte
Budden, "That the elec
now proceeded with, and
the receipt of votes do
space of one hour, for wh
this meeting does now ad

REPORT OF SC
UNION BANK OF

Quebec,
We, the undersigned s

port the following elected
rectors for the current ye
George Irvine, Hon. Tho
Thomson, W. Sharples,
Levey.

J. S. Bu
T. HENRY THO

Mr. Thomson having le
Levey being called there
was passed to Mr. Thoms
impartial conduct in the c

The thanks of the meeti
to G. H. Btlfour, Secr

fire from overheating of the deck beams. Dam-........ 262,106 65 age about $5oo; no insurance.
DRUMMONDVILLE, Q., July IO.-Bush fires

are raging here and in the vicinity. Two saw58,856 16 milîs and several houses are burned. Losa notyet known.
HALIFAX, N. S., July ir.-The dwelling43,709 53 of Mr. Hunt was burned and the dwellingof Mrs. Cameron adjoining damaged. Insur.7,190 44 ance-Hunt, $0,ooo in the Phœnix ; Cameron,

-sae$3,079,745 13 88oo in the Lancashire.
Estate.. 111,986 99 Port Perry, Ont., July ir.-A fire broke out........ 29,683 30 in Mr. Gdrdon's elevator, burning some ro,ooo

bushels of wheat owned by George Currie. It$3,867,143 66 consumed some $20,o worth of property. The
CANADA, cause of the fire is not known. Mr. Currie is8. insured for $14,ooo, and Mr. Gordon for #1,5oo,P. MACEwEN, all in the Royal.

Cashier. Montreal, July 13.-The loss a James How.
ley's sash and door factory is estimated at $50,-d the adoption of the ooo. A hotel and a number of dwellings op-H. L. Langevin, C. B. posite the planing mill were burned as well.These were owned by John Stryde, Saloon

seconded by J. S. keeper. Insured for 1r,400. Howley is insuredtion of Directors be for 314,ooo--o,ooo on the building and 14,ooothat the ballot box for on the stock, machinery and plant, distributed
be kept open for the as follows: Western Assurance Company,ich time and purpose 82,000; Canada, Fire and Marine, $2,000 ;
journ. Carried. Queen's, 12,000; Victoria Mutual, 12,000;Commercial Union, $2,000; Royal, 83,000;RUTINEERS. total loss, $50,000. Mr. McIntosh loses about
LOwER CANADA, 86,oo0; he is believed to be insured.
July 8th, 1878. J
crutineers, beg to re. OIL MATTERS IN PETROLIA.
to the Board of Di- PETROLIA, July î5th, 1878.ar:-E. Giroux, Hon. beOLI, ny 15t, 87s. McGreevy, D. C. Oil business about the same no exi

A. Thomson, C. E' the shipment for the week ending the th
A July were Crude, 3,200 brls ; Distilate, 40DD)EN . brls; Refined, 336; nothing new in the devel.

MsoN Scrutineers. oping line, no new wells to report. The largequantity of oil produced in the States makes the
ft the chair, and Mr. export trade a dead affair. Crude oil for refin-
to, a vote of thanks ing, 82.08 per brl ; ditto for export, 6oc to 7ocon for his able and per brl. Business generally quiet.
hair.

ng having been voted STOCKS IN MONTREAL.etary, and Messrs.STCSIMO REL
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-The National Car Builder says: The On-
tario Car Company of London, Ont., continues
to secure the largest patronage of any similar
establishment in the Dominion, and maintains
its Popularity for first class work. The enter-
prise of the company is shown in the extent and
character of its operations, its establishment be-
ing the only one in Canada that has undertaken
to build passenger coaches and atreet railway
cars in connection with ordinary freight-car
Work. The Company has filled orders for ail
the leading railways extending from Manitoba
to Nova Scotia and is now at work upon orders
from the Halifax and Cape Breton, Quebec
Government, Champlain and St. Lawrence
Junction, and Hamilton and North Western
railways, embracing seven first-class coaches,three smoking, four smoking and baggage, eightXnail, baggage and express, forty freight- box, twovans, and seventy platform cars.

-- A bonus granting twenty thousand dollars
towards the Whitby and Bobcaygeon extensionrailway, was voted on by the township of Veru-lam, and carried by a good majority.

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 16th July, 1878.

The excitement of the past week has toldupon most branches of trade, but more especi.ally has its evil effects been felt by the retailtrade of the city who have been doing almostnothing, and the wholesale trade who have beenreceiving orders to a limited extent from travel-lers and customers in the country, have had nobuyers in the city, people not caring to be hereduring the expected troubles, which are nowhappily past, and it is to be hoped there will be
a revival of business as the result. There has
been more done in wheat this week, and four
has been sold to a fair extent. Groceries are
not very active, but the price of sugar is well
maintained, and for which there is a good de-
mand. Provisions are dull. Leather has been
moderately active. Drugs and Chemicals quiet.
Freights are dull and a shade weaker. Ton-
nage is scarcer than for some time past. No.
thing doing in wool which is still quite nominal.
Hardware dull and unchanged. We give to dayunder the respective paragraphs, the stocks and
flour and wheat in store yesterday morningwith comparative figures for the same date of
1877.

AsHEs.-Pots.-The ashes market has beenvery quiet all week, business having been con-fined within very narrow limits-prices havekept very steady at 13.70 to 3-75 for firsts. Veryfew seconds are oflering, latest sale reportedwas at 83.40. Pearls. There have been sometransactions in firsts at 15.70 to 5.80. Stocksat present in store are Pots 3,119 bris; Pearls,249 bris.
BOOTS AND SHOE.-A few orders are com-

îng in from travellers, but generally for smalllots for sorting up purposes. Prices are not inany way changed since the date of our lastreports. We quote Men's Stoga Boots, 81.75to 2.50; do., Kip Boots, $2.50 to 3.oo; do , FrenchCalf, 03 .2 5 to 4.25 ; do., Buff Congress, $1.75to 2.Oo ; do., Split Brogans, Si to 1.25 ; Boys'
Split Brogans, goc. to $i.oo ; do., Buff andPebbled Congress, #1.35 to 1.60 ; Women's
Buff and Pebbled Bals., 11.15 to 1.75 ; do.,Prunella Bals, 75c to 11.50 ; do., do. Con.-gress, 6 oc to #1.25.

CATTLE.-The arrivais of cattle this Wçeekbave been very meagre, and owing to the exces-Sively warm weather the demand has beensmall, and few sales were reported yesterday inthe market, the prices obtained ranged from 3j
to 41c. Live Hogs were plentiful and in gooddemand at 41 to 41 live weight.

DRY GoODs.-Although a good many travel-
lers have been out there has been very little
done as yet. Orders have been few and small,
but merchants are hopeful that a revival in the
trade will shortly take place. Meantime every
one speaks favorably of the way in which re-
mittances are coming to hand.

DRUGS AND CHEMIALs-The excitement in
the city during the past week has interefered a
good deal with this trade, few buyers cared about
coming to the city, and orders by mail have not
been very heavy. Prices are without much
change and in most cases continue to be in favor
of buyers. We quote Bi Carb Soda 13.00 to 3.10
per 112 lb keg, Soda Ash, il to ric per lb. ;
Cudbear, I1 to 15c per lb.; Arrow root, 13 to
42c per lb.; Borax, 9 to roc per lb.; Cream Tar-
tar Crystals, 24c to 25C per lb; do Ground, 27
to 29; Caustic Soda, #2.50 to 3.00 per ioo lb.
East India Senna, 12 tO 13c per lb.; Sugar
of Lead, 12 to 14c per lb.; Bleaching Powder,
ii to iic per lb.; Madder, 71 toloc per lb.; Alum,
it to 2C 'per lb.; Copperas, go to Sr per lb. ; Sulf-
hur, 3 to 31c per lb.; Brinstone, 2j tO 21c.
Epsom Salts, 81-50 to 1.75 per oo Ibs., Sal
Soda, go to 1r.o5 per zoo lbs.; Saltketre
87-50 to 8.5o per 112 lb. keg, Blue Vitriol 5 to
6c per lb.

FREIGHTs.-The market has been dull and
easier for tonnage, and engagements this week
for heavy grain to Liverpool, London, and
Glasgow were made at 4/6 to 5/9. Flour to the
same ports 3/ per brl, The rate for A r sail
vessels for orders to the U. K. is 5/9 to 6/6.
Tonnage is not so plentiful as it was a few weeks
ago.

FLoua.-The stocks in store and in the hands
of millers on the morning of the x5 th inst. were
40,880 brIs., against 49,085 bris on the rat inst.
and 46,204 bris. on the r5th July 1877. Receiptsduring the week 21,335 bris; Total receipts
from rit January to date 376,651 bris., being
an increase of 65,442 bris., on the receipts for
the same period of 1877. Shipments during
the week 22,881 bris : Total shipments froni st
January'to date 270,418 bris. being an increase
Of .74,383 bris. on the shipments for the same
period of 1877. Notwithstanding the excite-
ment which has been in the city there has been
a fair demand for flour, and as receipts have
been small, and stocks in store comparatively
light, prices have been somewhat stiffer and in
some grades an advance had been established,
but at the close, the market was quieter with
signe of weakness. We quote Superior Extra
$4.80 to 0.0o; Extra, 14.55 to 14.65 ; Fancy,
$4.421 ta 4.50; SPring Extra, $4.45 to 4.50;
Superfine, 84.10 to 4.20; Strong Baker's Flour

..70 ta 15.oo; Fine, 13.55 to 83.65 ; Mid-
dhings, $3.20 tO 13.30; Pollards, 12.80 to 13.00 ;Ontario Bags, 62.15 to 12.20; Oatmeal 14.00
to $4.15.

GRAIN. Wheat.-The stocks in store and in
the hands of millers on the morning of the 15 th
inst., were 155,571 bushels against 163,592 bush
on the rît inst., and 68,669 bushels on the 15th
Of July 1877. Receipts during the past week
102,024 bris; Total receipts from iet January
to date 1,474,477 bushels being an increase of
824,037 bushels on the receipts for the corres-
ponding period of 1877. Shipment during the
week 135,071 bushels. Total shipments from
.st January to date 2,250,7o6 bushels being an
increase of 1,773,103 bushels. There have
been more transactions in the grain during the
week than for a long time past, and prices have
been in holders favor. Closin prices for No.
i spring afloat, Ir,or ; No. 2 being held for
g8c. Maize has also been selling at our late
quotations of 45 to 46c, market closing firm at
quotations. Peas are scarce, and holders refuse
82c afloat. Oats are steady at 25 to 261c. Bar-
ley nominal.

GRoCERIEs.-Tsas.-Japans-There has been
a moderate jobbing demand, but no large sales

of any consequence are reported. The market,
however, is firm, and prices obtained show a
small advance on the quotations of the previous
week. We quote low to medium grades 20 to
30c ; fine to choice, 35 to 38c. Low grade
blacks have been dealt in at 26 to 3Oc. Cofe
dull, and only small transactions transpiring
within our range of quotations. Maracaibo, igi
to 22C ; Java, 26 to 28C ; Mocha, 29J to 32C ;
Singapore, 22 to 24c ; Rio, 191 to 20. Sugar
-There has been a good demand for sugar and
prices have been well maintained. Supplies
here being light, the decline in England has not
affected the market. Sales of Scotch refined
at 71 to 8¾c ; Granulated, gj to oc ; Dry
Crushed, 10 to rojc. Raw Sugar, some few
sales are reported from 71 to 71c. Molasecs are
not in much request, 38 to 40c for Barbadoes is
paid. Syrups are quiet, Amber being worth
about 44 to 46c. Pale Amber about 2c dearer.
Rice.-Arrivals are liberal and prices are easier.
Sales from 14-38 to 4.62J. Fruit.-There is not
much demand for any kind of fruit. Valentias
are scarce and asked for, but only jobbing sales
are reported at about last week's quotations.
We quote : Loose Muscatels, $1.65 to r.75 ;
Valencias held at 6 to 6ic, new Layer raisins,
fr.55 to i.6a; Sultanas, 61 to 7c ; currants, 3
to 6c., as to quality; Tarragona Almonds, 141
to î5c; Figs, 6 to oc; Filberts 7 to 8c ; Wal-
nuts, 6j to gc. Salt.-Coarse, sales by ship
52 to 54c; factory filled go to Sr.io, with higher
prices for fancy brands. S'ices, with the ex-
ception Black Pepper, which has advanced to g
to gi, there is no change in prices this week,
and we continue to quote, White Pepper 16 to
î8c; Pimento, Ir to îzc ; Nutmegs, 5o to 85c,according to sample; Mace, 60 to 75c; African
Ginger, 8 to gc; Jamaica Ginger, 17 to 21C;Cloves, 39 to 42j; Cassia, r4 ta x5c.

HiDEs.-There is very little demand just at
present, not many offering; prices remain
steady at 17, 16 and $5. Calfskins 8 to gc;
Sheepskins 30 to 45c.

HARDwARE.-Business is pretty dull gener-
ally, with every appearance of it remaining sofor some time. The demand for most sort of
goods is very limited, and a few weeks holidaysseems more congenial to the wish of merchants
than business. Nothing done to cause any
change in last week's quotations, which we
again repeat.

LEATHER.-Business has been steady the
past week, and the demand has been fair for
most descriptions of stock. Prices are more
regular, and the impression prevails that the
lowest point has been reached, and as consump-
tion is likely to increase, prices will rule firm for
the next month or two. P est Spanish Sole in
continued good demand and scarce. Upper and
Splits meet with better inquiry. Herness only
in retail demand. Buf, Pebble, Caf, Sheepskin
Linings neglected. We quote Hemlock Spanish
sole, No. r ; B. A., 23 to 24c ; ditto, No.
2 B. A., 'g to oc; Zanzibar, ordinary No. 1, 20
tO 21c; ditto, No. 2, 17 to î8c; Bualo sol, No.
1, 20 to 2c; ditto, No. 2, 18 to gc; Hemlock
slaughtsr, No. r, 24 to 26c; Wazed Upper,
light and medium, 30 to 36c; ditto, heavy
30 to 34c; Grainsd, 32 to 35c ; Splits. large, 22
to 2qc; ditto, small, 20 to 25c ; Calfskins, 27 to
36 Ibo.. 5a to 65c; ditto, 18 to 26 ibs., 45 to 50c;
Shsspskin linings, 20 to 25c; Haness, 22 to
28c ; Buf'ed cow, 12 to 1 5c ; Enamelled cow,
15to z8c; Patent Cow 16 to 17c; Pebbled cow,
12to 15c; Rough 22 to 23c,
SHoE FINDINGS, &c.-Business in this line

is very much cut up, and dealers complain that
there is not only no profit, but that many lines
are disposed of at a loss to effect sales. The
depreciation in values probably assists to de-
stroy profit. One eflect of the competition has
been to reduce stocks, for since manufacturers
have learned to pursue the cautious policy of
buying from hand to mouth. Foreign liathers
are dull of sale, and the stocks of expensive

lor
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goods are being lessened rather than added to. number of orders for fall goods has been re- lots of NO. 2 have been freely offered at 9c,Leather Board seems to have died a natural ceived from the travellers, who are stili quite wits buyers at goc. At the close sellers havedeath, as a material for insoles and heel stock. numerous on the road. In a country town re- stili further advanced, and tur prices current anPasted soles succeed it for a time. cently, six of these individuals registered at the another page represent market valuesc Oats-NAVAL STOREs.-Like most other branches of same hotel. Occasionally a buyer in persan is Stocks in store 9,2n bushels, against 20,134business, this has felt the effect of the excite- seen in this market, and the factories are kept bushels last week, and 15,7 6 bushels on likement of the past week. Little has been doing, busy with the orders for fall goods, the majority date last year. There bas been very littkeand prices are without change. Some improve- of them working full time. Remittances are, on mavement. One or two cars bave been offeredment in trade is looked for shortly. We the whole, not satisfactory, altbough one or two during the week at 32C for A verican, wito bidsquote Manilla Cordage 8½c. per lb. ; houses have no reason to complain. Prices ar' Of 3c. At the close, owever, buyers are reRussia Tarred ditto gic. per lb.: Pine of course, unchanged. ported at 34C for choice. One car, Canadan,Tar $4.00; Pine Pitch $3.50 per brl.; Rosin DRY GOODs. -The demand for summer wear on the track, sold to-day at 3c. Barley.-E. $3.00 per 280 lbs; Coal Tar $2.50 per large continues steady, but orders are light. Canadian Stocks in store, 46,586 bushels, against 56,586barrel ; ditto $2.20 per small barrel ; Oakum, tweeds have commenced to move off, but as yet bushels last week, and 12,888 bushels on l'enavy 87.oo per îoo pounds; ditto American, orders from travellers for fall and winter goods date last year. Old stock is beld firly, but i o8.oo per 1oo pounds ; Lignumvitae, 3 to Sc. per have not come forward freely. Remittances are sales bave been reported. For tbe second gradepound; Wire Cordage galvanized, 7 to I5c. fair. 55 bas been freely bd. Peas. Stocks in storeper lb. ; ditto steel 22c. per lb., or about 15c. CATTLE, ETc.-Receipts of cattle here during 7,728 bushels, againbt 17,482 bushels last week,per foot. Turpentine 42 to 45c. the week, exclusive of American supplies, and 26,912 bushels on like date last year. AOILs.-Petroleum.-The market is firm and reached about 2,ooo head, and aIl tbe best fe days ago a couple of cars were sold at 67 ,an advance in price is looked for as soon as the qualities were purchased for export to Great irrespective of grade. The market now rulesdemand sets in with the shorter days, meantime Britain. Recently a large proportion of these nominal at tbe figure quoted.
there is very little doing and our quotation are orders have to be filled from purchases in Chi- GRoiacas.-Trade bas been fairly activeunchanged. 164 for cash and 17c for 30 days, cago. There are now four or five cattle export during the week, and values for sugars and fruitsmall lots 17c to 18c. Fish oil market is quiet firms in Toronto, possessing a combined capital bave furtber advanced. Coffees bave continuedexcept for steam refined seal, of which there is and credit of 400,o. Every cargo of live in light demand, and a quiet business has beena good deal selling within our range of quota- stock exported this season has realized a fair dnne at uncbanged quotatins. Fru t is scarcetions. We quote Cod Oil 42ýC to 47ic ; Seal, profit, but one or two sbipments of dead and wanted. Valencia raisins bave advancedpale, 45C to 471c; ditto straw, 4oc ; ditto steam meat proved a failure, and it had to be about bal a cent, and bave been seling at 6 tarefined, 49c to 52J. Linseed Raw, 58c to 59c; stopped. Altogether, 1,95o animais were 61c. for large, and 6c., for smal lots. Stocksditto boiled, 624c to 63c; Olive, S1.oo. shipped during this last week, nearly are very ligt, tbougb good currants are stili inPROVsIONs.-Butter.-Receipts for the week one-half of which were American, and prices firm demand, but the near approac of tbe new2,500 pkgs., shipments 717.pkgs. The warm paid ranged from 84.50 to 5,oo, while for crop renders dealers very careful. They areweather prevents anything being donejust now, local use, first-class brought 84 ta 4.50; second quoted at 6 ta 6c. for round lots, but choiceand the market has been very dull; low grades 83 to 375, and third $2.50 to 3.00. Sheep sold case ave been sold at as igh as 7 ta 7achare hardly looked at and fine is only asked for to the extent of 3,ooo head, at $5 to 6 for firsts ; Rice continues steady, but sales are confine tofor local wants. We quote Creamery butter 18 $4 to 4.50 for seconds, and 83 to 3o50 for thirds. ma l lots ta retailers. Slightly lewer prices wouldto 20c ; Township, 15 to 16c; Brockville and Lambs were in moderate supply at from 82 ta beacceptedbyimporters forround lots: nce roundMorrisburg, 14 to i5c. Cheese.-Receipts for 3.50, as to quality. Calves-All offering brought lot was sold to-day at $445. Syrups and Spicesthe week, 27,439 boxes ; shipments, 25,388 $8 for firsts, 86 for seconds, and 84 for thirds. remain very quiet, wit prices uncbanged.boxes ; 'here has been a fair export demand, FREIGHTs,-Through rates to Liverpool by Sugars have cntinued active, but stock areprices «range from 7¾c to 8c. Sales chiefly at the Dominion and Beaver Lines are reported at light. Prices bave further advanced to c. arnour inside quotation. Pork.-Receipts, 450 goc. per barrel for flour ; pork, 484c., and beef ail grades, and round lots bave been sellingbris; shipments, 229 bris ; market steady with 471c in barrels per roo lbs.; boxed meats, 5a'c, steadily at the advanced figures. There bavefair demand at 812.50 to 813.00 for Mess, ac- and butter 58ic. per oo lbs. ; oilcake, 47c. ; been large sales of granulated at c. but theycording toa size of lot. Lard is quiet at 84c to oatmeal and flour in bags 43c, and claver seed would not be repeated at under ta ac.gic for tubs and pails. Tall t a7c toa 7c. Lies To London by the Dominion and Beaver Bright Scotch sold at 8 ta gc. and low Englis'WOOL.-Market stagnant and quotations LUnes, butter is 88c. By the Allan Lino from refined at 7ý ta 7Îc. New York extra "lC's"quite noiîîinal. Montreal produce is as follows to Liverpool :- are now firmly held at gc. and low New YorkFlour goc. per barrel, beef 5oc., pork 5îc, boxed yellows at 8 to 8c. Sales of small lYts of

TORONTO MARKETS meats, 53c., butter 6ic., cheese 6rc., oil cake, extra Scotch refined were reported at o to5oc., and oatmeal 45ýc. per oo lbs. To Glas- gic. Teas.-There has been sane movementToronto, July 17, 1878 gow by the Allan Line beef is 50c., pork 51c., in small lots at unchanged prices. Tobaccosand boxed meats 73c. per oo lbs. By the Tem. remain quiet and unaltered. In Wnes andAil kinds of wholesale business in the city perley Line to London beef is 58c., butter 63c., Liquors a considerable falling off in the demand
have been rendered rather more than unusually oil cake 58c, and oatmeal Soic per oo Ibs. has been reported, and a very Iigt business
quiet~during the past week by the effects of the FLoUR.-Stocks in store 8,302 bbls, against has been done this season, so far. No changeS1,982 bbls, last week, and 9,976 bbls, on like in prices.excessive heat. Today Wednesday) bas per- date last year. The market has exhibited little HARDwARE.-Trade has not been so brisk ashaps been tbe warmest day in Canada this sea- change since our last reference. At the close for some weeks previaus, but there are still ason, the thermometer registering in this city of last week Superior sold at an Eastern point good many orders for shelf goods coming in by
from 95 ta o in the shade between noon at 84.50; f.o.c., and on the spot, 4oo bbls, choice mail. Harvest tools are still in demand at pre-hour nd 4 pm Sevinther cases of suntrokextra, sold at $4.40 f.o.c. On Monday last oo' viously quoted values. On the first of this
hour and 4 p.m. Several cases of sunstroke bbls of fresb ground Spring Extra, changed month nail cutters revised their price list, caus-both to man and beast were reported, but they hands at 84.15; f.o.c. The lastra quotations ing a decline in quotations for saie lines, and a
were not of a serious character, except the loss are :-Superior extra, $4.50 to 84.60; Extra 84.30 slight advance for others. Sec lprices cur-of a horse in one instance. In dry goods, Fancy, 84.15 to $4.20 ; and Spring extra $4.10 rent " on another page.goceaores, poison istare, n dy lea ta 84r.15. There is a fair enquiry for the latter HIDEs AND SKINs.-Business continues verygroceries, provisions, hardware, and eather grade. quiet. In Hides there is scarcely anything do-products, there is very little cbange ta note. GRAN.-Vheat. FaIl-Stocks in store 43,423 ing, and prices are unchanged. Sheepskins areSugars and fruit have further advanced, and a b4,1s, against 14,040, bushels, last week and merely nominal. Prices for Lambskins and
profitable trade is being don in the former 4,16 on like date last year. The market has Pelts have further advanced 5c, and are nowespecially by those erchants who rre mained very inactive al week, but is tirmer if quoted at 3oc and 35c, respectively. Calfski,#ssocs aly.b Thosae expornt trad purchased anytbing at tbe close. Last Friday 3,000 busb. are in good demand, and prices are finm but un-stocks early. The cattle export trade continues choice No. 2 fall sold at 81.02; f.o.c. and one or canged. The supply is moderate.active. Lumber and produce have been very two smaller lots have changed hands since atthe LEATHER.-An improved demand for Upperduli; on the whole, though, there is a better same price, more could now be had at the same and Harness leather has been experiencedU hefeeling among business mon, consequent upon figure, but there are no buyers at tue ofwriting. latter description has been moving off freely, inteelprgmising hasivess en partuculars of hib i Wheat, Spring.-Stocks in store 70,698 bushels, small lots, at unchanged values. There is littlethe promising harvest, particulars of which will against 110,463 bushels last week, and 66,484 or no improvement in remittances.be found elsewhere, and the healthy policy bushels on like date last year. The offerings LUMBER.-Trade has been reported very quietpursued with reference ta importations of Spring Wheat have been quite moderate in this market during the past fortnight. Busi-BooTs AND SHOE.--Business in this bra during the week, but the market is now firmer ness has been almost confined to a few smallBas continued quiet. The demand for ranch than at our last reference. No. i grade has sold orders for " bill" stuff, for local building pur-
up goodshaseen ery Tiht, bua satissorting- at g7c, and No. 2 at 94c, f.o.c. Car lots of o. pfses. During the last week one cargo of thisup goods bas been very light, but ri have sold this week at 95c, f.o.c., and round kind of material was shipped to Oswego. Deal-
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ers are confidently looking for better times, and
the prospects for a good fall trade were scarce-
lY ever better. Prices unchanged.

Paovisions.-Trade on the whole bas been
fair but not active, except, perhaps, for harns,
and other hog products. Butter-There is still
nothing doing, owing to the excessive hot
weatber there has been very little coming for-
ward, and none of it for shipping. The small
quantities that have reached us have been in
Poor condition, and were sold at low prices.
Sinall packages in good condition for the local
demand would bring from 121 to 13c. A car of
selected was sold at an outside point yesterday
at ilc. Bacon bas been quiet, business being
almost confined to the usual ordinary-jobbing
trade ; the market, however, seems firmner,
though prices are unchanged. A few round lots
have changed hands at 61 to 7c for Cumberland
cut', and 71to 71c for long clear. Chee e con-
tinues in fair demand, at 9 to gic, with steady
sales of small lots at these prices. Eggs have
slightly declined; the demand bas not been active;there have not been many coming in, fresh in lotsare now worth i to iîîc. Hams have been in ac-
tive demand, but they are scarce, and prices have
advanced still further, ric; per lb. They arenow worth loi or il to 12c. Dealers appre-
hend that they will soon have to be imported
from the States, which will cost more money,and cause perhaps a still further advance on
values. Lard and mess Pork show no change ;
for the former there bas been a fair local demandand sales of small lots have been made regularly
at gc ; for tinnets and gic; for pails.

Woo.-This market bas been very quiet, thebulk of the season's clip of fleece having been
bought previously. there bas been very little
business done during the past week. Large
quantities purchased previously have been com-
ing forward. The range of prices is still from
23 to 24c; except for choice Western lots, for
which 25C ; bas been paid. There is nothing at
all doing in other kinds and no important ad-
vices have been received from foreign markets.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant8,
MON-Tr:EMA.1L.

ConsignmentsSolicited. Orderscarefully executed.
Choice brande of FLOU R always on band.

GUARDIAN
ASSURANCE COMP'Y

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,00o ,000 sterling
Invested Funds £2,961,000 sterling
DoMinion Deposit - $l00,343

Gen. Agents for ROBT. SIMMS & CO.Canada. GEO. DENHOLM. jMontreal.
Toronto: S. & J. . THOMPSON, 86 Kin St. East.,Kingston: VANDEWATER & BETTS, Ontario tt.Hailton: A. A. WYLLIE, James St. North.

THE BRITISH CANADIAN LOAN
AND INVESTMENT CO. (LIMIT]ED).

DIVIDEND NO. 1.
Notice is hereby given that a dividend of six per cent.

?n the paid up capital of the company f ir the year end-lng 3oth June, 1878, bas this day been declared, and thatthe lame will be payable on ist August, 1878.The Transfer tSooks will b" closed from 17th to 3stJuly, both days inclusive. By order of the Directors.
Torointo, Juiy 12,1878.J. TURNBULL, Manager.

INTEREST TABLES
THE AND

RATE Account Averages.

INLID.4% to 10%.- PRICE, $5.

C. C. COOK, Imperial Bank, Toronto.

HllLE8ÂLE OCK0ERY.
NOTICE.

The partnership heretofore existing between the un-
dersigned as Wholesale China, Glass and Earthenware
Merchants, under the style and firm of PHILLIPS,
THORNE & CO., bas this day been dissolved, Mr.
Phillips retiring.

All accounts owing the late firm to be paid to Mr.
Thorne, who assumes all liabilities.

FRANK . PHILLIPS,
CHARL SE.THORNE

Dated at Toronto this 8th July, 1878.

In reference to the above, the subscribers will con-
tinue the business in all its branches, in the same re-
mises, and solicit a continuance of the support so liber-
a ly bestowed on the late firm.

Chas. E. Thorne & Co.,
23 FRONT ST. WEST.

SPECIAL NOTICE.

lately representedby Mesirs. A.T. McCORD, J R., &CO.
have appointed Messrs H. L. HIME and FRED. G.
LOVE LACE (late Secretary of the Western Assurance
Company) as their agents. The business of the Com-
pany, Fire, Life. Guarantee, and Accident Insurance,will in future be carried on at their new offices, No. 20
King street East, Toronto.

H. L. HIME,
FRED'K G. C. LOVELACE,

Toronto, July 6, 1878. Agents.

NESTLE'8 MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,bas by its EXCELLENCE as a
NOURISHING,

PALATABLE,
ECONOMICAL &

CONVENIENT
food for infants, become the Most POPULAR and extensive-
ly used food in Canada. It is resc-ibed by the leading
Physicians of the Dominion. DasuooisTs and GRocERs

frankly admit, that Nestle's food has become the favorite
with lesu pushing or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturera.

Wharfage and Storage.
-laving about completed our improvements on our

dock property at the foot of Church street, we are now
prepared to art ange with vesselmen and others for

DOCKAGE AND WHARFAGE
and for the ST ORAGE and handling of every description
of freight and merchandise.

With a frontage on the lake of 736 feet of crib worke
and an area of over 12,ooo square yards of solid wharf, ws
are in a position to offer parties requiring such faci litie,
the best accommodation to be had in Toronto.

And for the Bafety and Accommodation of
Passengers no other wharf in the city offers
the same facilities.

Apply to

A. & S. NAIRN,
30 ADELAIDE STREET.

For First-class PIvmbing Work
FOR THE COUNTRY,

AT PRICES
WITHIN THE REACH OF ALL,

Apply to W. B. MALCOLM,
89 Church Street, Toronto.

TO MERCHANTS c MANUFAC-
TURERS,

A large building to rent on BAY STREET near
KING, TORONTO,suitable for a warehouse or lightmanufac'ory. Will be altered to suit a good tenant.

Apply to ROAF & ROAF, 21 Church St , Toronto

WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL
0Fm 'rHu3cm ]DQMIZZIOIN

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON,
PROPRIETOR.

THE "MlONi"Ds" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the "Simonds " Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,

Sole Manufacturera for the Dominion of Canada.
SzND FOR PRIOE LIST.
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Brown Brothers, THE GEORGE MOORHEAD
ACCOUNT-BOOK MANUFACTURERS TE R HE

Stationers, Book-Binders, etc., la
66 and 68 KngS Et, Toonto Ontario. MANUFACTURING 00MPY,

A CCOUNT-BOOKS FOR BANKS, INSURACHR IMPORTERS.OF MANUFACTURINO COMPANY, LIMITED,>bs Compani, Merchants, etc. made todeapnt CARPETS CURTAINS, &c. of Obest materials and for style, durability and cheapneas CRES UTIS o TAFROtunsurpaased. F

A large stock of Account-Books and General Station AND MANUFAcTURERS OF
constantly on hand. F11 ?> N TTJ ,1E PAID-UP CAPITAL, S100,000.
NGLIS& UNTER in ail its branches. BUILDINGLI &HUNT REgilnes Bol 1ill S1

, ers, tones, aills
and Factories of all Kinds.

Sole manufacturers of the JOHN.
STON WROUGHT-IRON HAR-
VESTERS.

du L Dealers in Bolting Cloths, Saws

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT. Belting and ail Mill Supplies.

Contraetor. for WaterTORONTO SAFE WORKS. Work. for Citi., Town.
-- 2~----J. & J. TAYLOR.-. &.TYR. THOMSON, Pres. A. R. WILLIAMS, Vice-Pres

- A. GRANT, Secretary'and Treasurer.

i VICTORIA MUTUAL
GUELPH,ONT. - - FIRE INSURANCE COMPANY OF CANADA

Our CORLISS ENGINE a"ton BranohOur ORLSS NGIN 'Z -QWithin range of Hydrants ini Hamilton.Obtained Pirst P rize " ° WatHr-Work y Branh aAT 
Wthin range of Hydrants in any locality havingPROVINCIAL EXHIBITION, 1877. TORONTO. General Branoh:

HaOf -. W r.KigndCharurc and other non-azardos pro only.One branc not hable for debts or obigations f the
GEO. H. MILLS, Preside.t.W. D. BOOKER, 

Secretary.
H&AD OFFica ....... ..... HILTOF, ONTAaRo.MUTUAL FIRIE INSURANCIE COMPANY. A. M. WADE. Imperial Buildings, No. 3o Adelaid

Head Offl-NW cor King and Church Streets, Toronto,••••t..---.......W.onH
Prndn .... WARRINO KENNEDY. Vice-Pjesident................. W. J. SHAW. J ~

DIRECTORS.WARRING KENNEDY, of Samson, Kennedyl& Gem- G.W. TORRANCE, of Cramp, Torrance &Co.,Toronto.W.eJHAW Too . .SR. 8. WILLIAMS, of TorontoW.i J. - HAW, of W. J. Shaw & Ca., Toronto. EDWARD BULL, M.D., do.A.J. ROBERTSON,o J Robertson Son & Co., Toronto ROBERT BARBER, f Barber Bros., Streetsville.
BANKERS ... ... TH DoMINIoN BANK.MANAoER AND SECRETARY . A. T. WOOD. SOLICITORS .. DEL&MERE, BLACK & REESOR.

This C mpany har tw distinct branches, viz , Toronto and General. The strictest economy is practiced inevery department and prompt and lîberal settlenjents made.

Hte BEST IS THE CH APEST. We have gained our reputation by using onlythe finet and best material (no shoddy) in the manufacture of our Boots andShoes, which we make in half-sizes and widths as follows:
MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C, CiBOYS, B, Bi, C, Ci. MISSES, B, Bi, C, C4.YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Ci.A greater variety than any other house in the Dominion. Prices and terms to suitthe times. Inspection invited.s

RING & BROWN, 2 Front St. East, Toronto.

JOSEPH GILLOTT'S
sTEEL PENS.

SoM by allDealers throughout the wold.

CANADIAN PACIFIC RAILWAY.
To Capitalists and Contractors.

The Government of Canada will receive proposals for
constructing and working a* line of Railway extending
fi om the Province of Ontario ta the waters of the Pacific
Ocean, the distance being about 2000 miles.

Memorandum of information for p r ies proposing to
Tender will be fo-warded on application as underne th.
Er gineeri' Reports, maps of the country to be traversed,
profiles of the surveyed line, srecifications of preliminary,
works, copies of the Act of the Parliament of Canada
under which it is proposed the Railway is to be construc-
ted, descriptions of the natural features of the countr,
and its agricultural and minera resources, and other in-
formation, may be seen on application at this Depart-
ment, or ta the Engineer-in-Chief at the Canadi-n Gov-

erdment Offices, 31 Queen Victoria Street, E. C , Lon.
don.

Sealed Tendera, marked, "Tenden for Pacifia Rail.
way," -wiIl be received, addres3ed ta the undersigned,until the ist day of December next.

F. BRAUN, Secretary,

Public Works Dept., Ottawa.
Ottawa, May 20, 1878.

104
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DOMINION
FIRE AND MARINE INSURANCE CO.

HIEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:
JOHN HARVEY (of J. Harvey & Co.)

VICU-PRasIDENT:
JAMES SIMPSON (of Simpson, Stuart & Co.).

MANARos-F. R. DESPARD.
T0oRoTO OFFICI-9 Toronto St., H. P. ANDRE W,

Agent.
S OFFICE-55 St. F. Xavier St , W. R.OSWALD, Agent.

Unox OPPrC-Richmond St., F. B. BEDDOME,
Agent.

T Il E

LlluEl Fire lis3. Co.
Latte "'i'HE AGRICULTURAL."

HEAD OFFICE: LONDON, ONTARIO.
Capital lot January, 1878, 8210,863.58, with 40,167 Poli-

cies lu orce.

CroweU Willson, President. Daniel Black, Vice-Pres.
W. IL Vining, Treasurer. C. G. Cody, Pire Inspector.

This old established Pir Mutual licensed by the Do-Enion Government, still continues to do the largest andsafeet business in Canada. It ws the firet to OveDAMERS and OWNERS OF ISOLATED RBSi-DENCES their insurances at reasonable rates, and Ithas never embarked in business of a more hazardousnature. Issuing no dvidends to pay stockholders, andthe expenses of working beinq kept at the lowest possiblefigurs, the cool of insurance as proportionately rmal.
Apply to any of the agents or addreus

D. C. MACDONALD,
Manager.S. THOMPSON, 86 King St. East, Toronto, Age at for

Toronto and South York.

WMs HAMILTON,
PETERBOROUGH, ONTARIO,

MAN uracruaas or

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Belting.
ME AND OTHER HOSE at Lowest prioeu

Aikenhead & Cromble
AGENT8.

STOCK AND BOND REPORT.

NAM E.

British North America...........
Canadian Bank of Commerce:.....
Consolidated ..................
Du Peuple ............... •.....
Eater Townhips.................
Exchange Bank.....................
Hamiîlton...........-.........
Imperial......................

cques Cartier ......................
mechanics'Bank ....................
Merchants' Bank of Canada..........
Metropolitan.........................
Moison's Bank ......................
Montreil............................
Maritime. ..........
Nationale.............................
Dominion Bank ......................
Ontario Bg.k .........................
Quebec Bank ........................
Standard............................
Toronto ..........................
Union Bank ............ ............
Ville Marie ....................
Federal Bank.... .............
Bank Ottawa .....................
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings Company-•
Dominion Sas. & Inu. Soc•-......
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freshold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron&ErieSavings &Loanociety
Montreal Telegraph Co. ..........
Montresl City Gaa Co.... ........
Montreal City Passengr Railway Co.1
Richelieu NavigtionC ...
Dominion Tele ph Compny.......[
Imperial Loan o .....
Building and Loan Assocation ...
Toronto Consumer@' Gas Co. (old)....
Union Permanent Building Socety...I
Western Canada Loan a Siviniro CO..l

.a

[strlg.

100
50
50

100
zoo

100
50
50

100
'00

50
soc
100

50
50
40
00
50

100
00

100
100

50
50
50
50
50
50

100
100

50

50
100

50
.50
25
50
50

50

80

Capitalsubscribed

4,866,666
6,000,000
4,000,000
1,6o00oo
1,500,000
1,000,000
1,ooo.000

90,000
2,000,000

582,200
8,697,200
1,000,000
29000,100

1210009000
19000#000
a,ooo,ooo
3,000,000
3,0o0,oo0
2,500,000

507,750
2,000,000
2,000,000
1,000,000
11000,000)

571,000
8,966,650
1,430,000
2,000,000

8oo,ooo
2,000,000

450,000
600,000
950,000

1,000,000
2,000000

6,oo,ooo
1750,000

600,0Ooj

6,oo,ooo

400,000
1,oo,000

tal DividendPi Rest. l tpaid-up. Months.

6 'P et.
4,866,666 r,216,000 si
6,ooo,ooo 1 400,ooo 4
3,467,352 232,ooo si
1,600,000 267,196 3
1,370,748 300,000 4
,000,000 50,000 3
707,950 6o,ooo 4
878,855 70,000 4

r,953,920 .......
195,o14........

5,461,790 475,000..........
675,226 doooo

1,996,715 40C,000
11,998,400 5,500,000 6

687,170 ........
2,000,000 300,000

970,250 290,000 4
3,996,156 îoo,ooo
2,500,000 475,000 31

509,750 3
2,000,000 1,00,000 41,992, 5o 3
1,000,000 230,0(0 3

974 110 80,000 34
543,46 66,ooo 31
396,665 103AS0 5
583.320 83,5oo 41

2,ooo,ooo 80o,ooo 6
502,625 74,000 5
718,018 144,000 5
448,576 33,721. 4
600,o00 200,o0c 5
879,414 87,00o 4
977.622 220,0001 5

2,0000,000.......31
2,400,000 ........... 5

4009000 .....................
750,0.0............ 4
0à;,*ft%..... 3

54,0142,000 4,

4
sP..3 m

,90,050 .0,000 4

99C,862 130,001 3 .

CLOSING PRICES

Toronto, Cash vaile
July 18. per share.

rrr r12 55.75
72t 74 74.00

.......... .. . . .......... ...

99 99 99.50
103 104 104 00

..... 
.. .. . . .. .

... . . . . . .

................
162 163

.............

rr6 r19
81

................
81 8,

235 137

1034 1%4

1451 1474
135
179à

.............
2224 12
114

148
2:04
r35

..... .......

..... . . .

8o 84
Il12 113
1171
140
140

SacarasToronto. Montres..Canadian Go.ornm.t Deb.tures,6 et. .gt. ............. ................ ...........Do. do. 3 ct. cur ...................... .................... .............. .Do. do. à et.tig., ]885 ............. . . . ,,,,,Do. do. 5 et. cur........................
Dominion 6 V ct..tock ...............................................Dominion Bonds o......................................................Montreal Harbour bonds 6 p. c ........................................... .................. • ..Do. Corporation 6 V et •...........•.•...............................................

Do. 7 ct. Stock .••.............................................................
Toronto Corporation 6 ct., y ............................................. 4 . .....
County Debentures 9 o........................................................ .
Township Debentures .. 1 99 - . ••••...

INSURANCE COMPANIES. AvigRcAN.
E uoLIsu.-(Quotations on the Loudon Markel J7une 29) When No. of Par val.

org'niza Shares. NaIx or Co'r. ofSh'rs. Offrd Asked
No. Last Last - - -

Shaes.Diided.NâAU 0F Uoup'v. 14 L B.. > Sale. .853 1,5oo EtnaL of Hart. 00o o Soo<nGo £ î819 30,000 iEtna F. of Hart. 00 a48 250__ a8o îo,ooo Hartford, of Har 1oo 2084 10
1863 5,ooo Trav'lers'L.& Ac 1o1 177 80

o,oo 5 Briton M.& G. Life £20 1 22 6 - Phoenix, B'klyn. 50 624 :62

326.oo

59.50
32.40

.................
41.50

137.co
..................
..................

104.00

73-75
67.50
89.75
66.50

r48 00
11050

(7.50

4200
56.50
29.31
70.00
70.00

50,000
5,0o00

20,000
22,000

100,000
0,000

35,862
10,000

591,752
20,000
40,000
6,722

200,000
100,000
looooo

50,000
20,000
10 000
4,ooo0

0,000
2,500

ro,ooc

5.000
5,000

2,50o0
1,o85
4,000

W.000MOO

20
1o

5 yearly
£7 yearly

20
11
12
5

15is
20
28

f44 p. 8.
15
40

7
10
2g91-6

5-6 mo
74

10
...........

6-2 mos.

10l 5
'o

15, 15 mes

C. Union F. L.& M 50
Edinburgh Life .. roo
Guardian ..... roo
Imperial Fire .... zoo
Lancashire F. & L 2o
Life Asa'n of Scot. 40
London Au. Corp. 25
Lon. & Lancash. o lu
Liv.Lon.& G.F.&L s
Northern F. & L.. zoo
North Brit. & Mer 50
Phonix .......... ...
queen Fire & Life 10

oyal Insurance.. 20
Scot'h.Commercial 10
ScottishImp.F&L ro
Scot. Prov. F. & L 50
Standard Life .... 50
Star Life ........ 25

Brit. Amer. F. & M $50
Canada Life ...... 400
Citizens F. & L .. '00
Confederation Life 100
Sun Mutual Life... 100
IMoatted Risk Fire 100
MontrealAssna'e £50
Royal Canin .. '00

Quebec Fire...... 400
" Marine .. 00

Queen Ci Fire . 0
Westeru A. Pd 4*

5 181
15 42
50 75
25 147
a 8
8f 33

ral 68
22-5 25

2 i6f
5 00 4

6à 431
.... 307

i 7
3 2 l

z 27-0

p.c.
050 ilr

50 290
25 ........
10 z26
10.
10 50

15.

430.

10 ........
go 142

RAI LW AY S. Sh'rs. London,
July ro.

Atlantic and St. Lawrence ............ .roo roi
Do. do. 6 V c. stg. m. bds. roo ted

Canada Southern7 p.c. zut Mortgage. .
Do. do. 6 p.c. Pref hares. 48 52

Grand Trunk...., .................... 100 71
New Prov. Certificates isued atui ... . ......

Do. Eq. F. M. Bds.îCeh.6V 0C 100 1-4
Do. Sq. Bonds, sud charg e .. ....... ros
Do Firet Preference, V c... 1oo 441

d Do. Second Prof. Stoc , 5 V c 100 26
Do. Third Pref. Stock, 4 P c. 100 134

Great Western .................. ... 204 7
d Do. 5 j c.Bonds, due 1877-78 1oo loi

Do. 5 c. Deb.Stock ............ 4
Do. 6 per cent bonds 180..... .... o

International Bridge 6 p.c. Mort. Bd ... 4
Midiand, 6 V c. Est Pref. Bonds ...... oo ' 34*
Northernfo Can.,6Vc.FirstPref. Bds.. ioo loi

Do. do. Second do. roc -85
Toronto, Grey andlBruce,6 p.c. Stock zoo 50
roronto and Nipissing, Stock.. ...

D1e. Bond#
Wellington,Grey & Bruce 7 p.c. Est Mor ...

E X C H A N G E. Toronto. Montreal

Bank on London,6o days................. 9g
Gold Drafts do on sight .... ........
American Silver.............. 8 die ..

105

147
1
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Canada Sorew Comp'y
DUNDA.S, ONT.

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS
&c., with lmproved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made i
England or United States.

mi Orders solicited.

C. THURSTON.
Manager & Vice-President.

Je. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFITEE & C0.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.

LawaDNcs Corpas. TaoAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and itramarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businns don exclusivoly on the Premium Note Bystem

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . . Guelph, Ont

THE

ISOLATED RISK
And Farmers' Pire Insurance Co.

CAPITAL, - - 6O0,00.

Deposit with the Dominion Government, 1or,ooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. B ANKS, Asat. do

TORONTO PRICES CURR4T.-JULY 17, [878

NameolArticle. Wholesale Nam of Article Wholeale Wholese
atRates. aates. NameofArticle. Rate,

q - -- -.-. _____Rates- ___
Bootsand Shocs: $ c. $ c. Hardware--ccntinued. $ c. $ c.Mens' Calf Boots.......3 0043 50 Grain . c. . c OiLis-continued c. n " Kip Boott............ 2 10 2 75 Copper: Pig ......... O 22 O 22 Lneîcioerv ole .... 30 O 40Mens' Prunella Congr.ss r oo 1 50 Sheet ................. 28 o 28 OliVecommo, gall .. . 5 1 24

Con. gatters&x 8al 1 40 2 25 Cut Nails: oalad28 i c n g. 8a 2 ouSpitStogas ..... 1 5o 1 75 2dy.to7in.p.kg.zoolba.1 2 70 2 75 " salad, in bottier,Noo. . 2o .. 230 2 65 8 dy. to o dy............ .. 2 90 3CO Cpercase.... 320 Boys Kp 0ot .....-. 1 0 2 00 5 dy to 6 dy........ 3 20 3 25. .... 0(iaiters & Bals .. i15 1 6J 5 dy. to ta d .......... 3 0 o 2 Spirits Torpentine .... o 48 o 70No.t .Stogas. t 5 9 2dy.to4 dy..-....... 3 50 3 70 Whale, refined .. 0o. 8 o 7 8Split..............1235 1 50 2<1>'................. 400 4 60Wormens'Bais& Maat, jege 1 oo i .o GalvatizedIron: Paint, &c.M.S. 1 25 2 1o Best, No. 22 ........... O oo Whte L d
P aO . b 2- Best No.2 4 . . . . . . . . . . . . 007 O 074 Oil, e 25 . 30Prun.Cong . o 55 5 26 ............ 07 070 D7............0 .6.Bale..... 0 5 150 28. . 0 074.a ~ 2.20 'Goat Bais. 75 225 AmericanNo.28. 07 07.M idses'Bais..... . o~ t5 10 HorseNIVails: Wite Leaddy 0Of bi Batta .......... . S t oo Patent Ham ered .. o 14 o z6 Red Lead. dry . o .. o oc.hilds' Bals.......0 65 o 85 lron (at 6months): Venetian Red, Enei. o 0024 o 0.:là Bats.......o 62J O 75 Pig-Gartsherrie, No. t oo oooo oo Yeilow Ochre, French.: o oa4 o o.qS TurnedCac5p.doz à So 6 oo mm e . 20 00 21 00 Whiting ............. o 8 o

Eglinton No. 1... 20 00 21 O Petroleu... 8 ù
Dr .NO. 3 .. do 0 00 0 00 (endgalion.)1locs Cape .............. o 18 o 2o w. w. & 3.. . 19 50 20 O Delivered at London, OntA.um...................o 02 o os Amercan.9 00 2o oo No. t cara, Imp.ga o n 6t o oeBorax................... O Il 0 12 Bar P ioo lb.......... 2 00 2 i0 Delivered in Toronto:Castor Oi............... 0 oo o x6 Refined-Amer.,....... 2 20 2 30 No. i, car ioad. do 0174000Caustic Soda............ O o3 o 04 Hoops-Coopers ...... 2 2 6o o. iro brls..do 0 oCiearn Tartar ........... 0 30 0 32 Band....2 50 2 60 single brîs. .. *do 0 19 o000Epsom Salta ............ o 02 o 03 Boiler Plates.......... 2 75 3 50 Benzine ........ do o 9 o ooExtract Logwood, bulk .. o 20 o 2 Canada Plates M.L.S., 3 50 3 75 Produce. o ooo *46 id boxes, o 14 0 16 Garth ................ 3 25 3 50 Flou,' (per bri.) : f.o.cIndigo, Madras..........o go °5 Gatpe L eaf ............ 3 50 3 75 Superior extra. 450 460Madder................. 09 0 12 at 4 months): Extra ............. .... 4 30 4 40

Opium...................52 0 Br 01 .......... 00 DD D O 6 ac.......4 15 4 20Oxalic Acid............g. 0 20 ................... g wheatextra 4 0 4 15Potass lodide............ 4 60 4 75 Sheet ................. o 06 o 06 Superfine ... . 4 040Quinine .............. 4 505 0 Shot .................. 0 07 0 07 Ot neal ............ 3 85 90Soda Ash............. ... O 03f o 05 Iron Wire (4 montha)- Cornmeal .... l lot... 3 50 o 0Soda Bicarb, per keg••... 3 5o 3 75 No. 6, P bundle ....... 2 O 2 10 Grain: .mo a .TartaricAcid............. 0 45 0 48 " 9, " ....... 2 30 2 40 Fall Wheat No. . 0 00 0 co
C+«'°': .... .3..ng.na . ° 6 ° S i

Crocerie 2, 6 70wer Fie No. . 2 .....
NO. 3 .......0 97 0 00Co)ffees:$ v, lb . 0 2 0 32 FBiasting Cantada ..... 37 400 Srn Wheat, No. ... O 93 O 97ingapore........ 0 23 0 25 FF ... 375 400 Nrin W 95

Rio.a....'.. 0 9 0 21 Blasting,English . . 5 3 5 Oats . . 0 32 0 3Mocha ... *034 0 37 FF et loose. 50 000 o Ba&rie;,,N 0 00 0 CoFish: HerringsLab. new. 75 5 00 Window Glass: No.ei5O 5 O lea4 caled... 0 25 0 27 25 inch........60 1 70 e No. 2. . . . :. . . . 0455000
Mackerel,bris.. o 9 .. .. 0 ........... a 70 "e o. 3 . o 40 00
White Fisb,r.ew. o. ai0 01 D' 41 x 5o do........2 20 2 20 PoiinTrout, a w ...... 00 0 00 5x6 do.. .. r..r. .2 35 2 45 Buotter,choice, I l. o 12 0 14Saimon, sait water . O o o oo0 PrcsstdSPsikcs(4 month,): oid ...... O 04 0 04àDry Cod, 1 12 Ibs. .... 4 75 5 00 Regular sizes, zoo ...... 3 75 4 00 Ch old............. 0 04 0 0Fruit: Raisins, Layer,77 1 70 1 90 Extra "l eese................ o og o 10''Ditto, old .. 20 2 50 Tm .... 4 25 4 50 Pork, mes........2 So r3 50" Sutana . ... 1 0 1 50 T Plat#(4 months:) Bacon,long ciar . O 07 O 071utanas.o 0 064 0 07 IC Coke ........ 5 52

o ea e itdas, o Oaa CC. . .'.:.. 25 Cumberlandcu't o 0 07Vaetis Charcoal ..... 57 o 0 80IdNew do 00- 6 o ,,ï o. 75 lcx do amoked ... 0.8.. agCurrants,1878...... 0 06 O 07 ••••...7 75 8 o Hamn,..........,'''''"''.o 11 o iMolasses: Clayed,V gali. O 29 O 33 DC "' ....... '.9 75 5 00 ard .................. o o8 oogSyrups : Amber ........ 55 0 571 Hides & Skins, y lb.: HO 0 ggs.................o oPaleAmber.... o 6° °62 Green, No. i ......... 00 0 06 H ap t e'...tc........05 009Golden....,050 05 No. 2 0.... a aOosj iep c . ... 0a90 1 CORice ...................... Cured and inspected .. 7 371 750 5 L i coarse ....... o 95 1 0o
Spices: Calfskins,green ....... o o8 c I Cana san .............. 95 t Ca

Alspice.24 ' " cured. 0 o e St. Ube............ 15 oo
Cassia,whole, lb. o b Skia, ......... o 35 0 o Wines, Liquors, dicO 5 Lamb Skie ....... i 350 ,Cloves................ 0 48 0 50 Pelts........................... 0 30 0 00 Ale: English, pts .. . 1 60 2 go
GinFer,ground.......... O 25 O 35 Tallow, rencered....... 6 25 6 5o " qts....... 2 65 2 75Jamaica,root .. o 21 0 25 Leather,@ 4 months: Brandy: Hennesy's Cases 1o 25 10 50Nutmega................ o 8a 1 1a Spanish Sole, 1stquality Martell's . 9 75 10 25Pepper,black ........... o to o '24 aIl wgts., lb ............... o 26 o 28 OtardDupuy&Co 'e 8 75 9 25sugars-Porto RicoVlb o 07 0 c8¾ Do. No.2, ........ o 23 o 25 . Robin & Co o 8 01 8 25Cuba ............... 07t a os Slaughter,heavy....... O 27 O 29 Pinet Castillon &Co. 8 25 8 75Cg.&Srotchrefinedy.. o o o 08ï Do.slght........... o 26 O 28 Gin: De Kuypers pgal.. I 85 2 OoDry Cru.hed ......... 00 o loi Hans......026 0 31 4.D 57 0Ground ............. a og o 10 Upper heavy ......... o 33 o 36 " green cases 4 25 4 50Cut Loaf •••........... oi o o igt . 5 040 red " 775 8 25Teas: Kip skins,,rench..0..o go 20 Booth's Old Tom .. 0 00 6 50Jaan common to good. o 25 0 47 Engli ............ O 70 0 80 Rum: Jamaica16 o.p.. 2 35 2 50fine to choice.t o 55 o 65 Hemlock Caif (3a to .3 Demerara "e 2 00a 20Colored,common tofine o 42 o 47 Ibn.), per doz......... 0 70 0 90 Whisky :Congou & Souchong... o 27 o 77 Do. light......... .... o 50 o 60 GeoaiSAN & WoaTa'Oolong, good to fine... o 35 o 60 French Calf.........t 124 40 Terms Cash.-Under 5Y. Hyson, com. to good- 0 30 0 40 Splits, large, ..lb. 0 25 a 31 brls., nett.; 5 to ro bris.Medium tochoice...... o 42 0 57 " emall .......... 0 19 0 23 aiP.C. off; l bris. and In DutExtra choice .......... o 62 o 77 Enamelled Cow, per ft.. o 9 o 21 o*er,5 P.c. off. Band. Pai
Gunpwd com. to med.. o 37 o 42 Patent ............. O 20 o 21 Alcohol,6ý o.p. I. gall o 61 a 18

" med. ta fine o 0 7 a 60 Pebbie Grain ......... o 24I O 17 Pure Spirits" "l 0 62 2 19fine to finest. o 62 o 82 Buff .................. 24 027 "50 " " 056 2 99Hyson................. 0 32 0 82 Russett.,light ........ o 0 $5 25 o.l. " O 30 I 02Imperial .............. o 37 a 77 Gambier............... o6o 07 FailyProof hisky" 0 35 2 IlTobacco-Manufactured: Sumac................ o 064 o 07 Old Bourbon " " O 35 r rrDark5s & Ion 0 33 0 36 Degras ............. o 07 008 " Rye " " 033 1 05" " Western Leaf, Oils. " Toddy "d "4 o 33 r 05
[good to fine 0 34 0 41 Cod Oil................ o 5o o 55 " Malt " " 0 33 1 05Brightsorts,gd. to fine. O 42 0 55 Straits Oil ............... O 45 0 50 Old Rye, 5 years old O 70 1 46

" choice.... 0 70 0 80 Lard,extra............ o 85 0 " 7 " o90 1 66
Solace . ... 37 0 46 • ....... 75 0o WooP- ardware "* Ne: 12 ...... 070 0 75 Fleece, pernlb...... .. 0 23 0 25Tin (four months):....... | Stocks, mach .......... o 50 o 55 Plld Suer..••••...0o2 025Block, P b........... o8 O 29 Duncan-Clark & Co'1. o 45 0 0o EXr........ . 27 O

Linseed raw .......... o 6o o 6a

to6
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THOS. WALMSLEY.

FIRE AND MARINE INS. AGENCY.
Offices :

Q.TEE]ST CITY

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, June 7, 1878.
& W~AIjM8IEry7

AUTOMATIC CUT OFF ENGINE.

-%C

-ri-
Ç.4

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine
now in use. Ail material and workmanship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boilers, Flonring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, WooI.Machinery, Flax
Machinery, Minl Furnishings of every description. GOLDIE & MoCULLOCH. Galt, Ont

E[UGH SCOTT.

GENERAL

107
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LA 874. CANADA
ýFIER-4

Charter

& d\ARINT.E
Insurance Company.

HEAD

H amilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINEB, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE ROACH, Esq., Mayor City of Hamilton.

D. THoMPSON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHAILES D. CORY.

BRANCH OFFICES:
MoItreal-WALTER KAVANAGH, No. 117 St. Francois Xavier Street,

General Agent.
Halifax, N. S.-No. 22 Prince Street.-CAPr. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION

CANADA
ASSURANCE

Established, -
Examples of the Profits actually and absolutely given to Policy-holders
No. of Years' Annual Sum j Cash Bonus
Policy. Duration. Premium. Assured. Profit. Profit.

2,020 22 $43 17 $2,ooo $324 6o $793 53
7,515 6 50 00 2,000 roo 6o 300 00
7,835 6 101 6o 2,000 oo 6o 300 0o
9,771 5 67 00 2,000 9i 64 250 90

11,193 4 53 00 2,000 61 50 200 O0
12,242 3 61 oo 2,000 49 26 150 0013,967 2 44 6o 2,000 25 62 100 0o

These and other cases prove that the Canada Life affords advan-
tages such as have not been surpassed nor attained by any other com-
pany, and intending assurers are invited to carefully examine and satisfythemselves of that fact.

New companies, from heavy expenses of management of comparative-
ly limited business, and other causes, cannot be conducted with the suc-cess and large profit results of the Canada Life, nor can they, by anymerely different mode of dividing their smaller profits, give their assur-
ers such advantages as the Canada Life has afforded to its poiicy holders,and a comparison of the above examples of the Canada's profits with
the profits given by companies which adopt a different plan of divisionwill clearly illustrate this.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

JOHN GARVIN-SUPERINTENDENT OF AGENCIEs.

GENERAL AGENTS.
For Eastern Ontario-GEORGE A. COX, Peterboro.

Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.Province of Quebec-R. POWNALL,
Canada Life Buildings, 182 St. James Street, Montreal.

Special Agent for Montreal-JAMES AKIN
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46

King Street West.

WESTERN
LIFE ASSOCIATION JASSURANCE COMPANY
Head Office-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

. RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to aflord justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Officz er at the Agencies.

JB K MACDONALD, Managing Director.
R. S. BAIRD,

CITY_ AGENT.

INORPOR&TarD 1851.

CAPITAL,-- - - - - - - 8800,000.
With power to increase to 81,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

fireotors.
JAMES MICHIE, EsQ. NOAH BARNHA
JOHN FISKIN, Esq. ROBERT BEATYA. M. SMITH, Esq. WM. GOODERH

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent.

Insurances effected at the lowest current rates on Buildings,Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

LIFE
Co.

- 1847.

RT, Esq.

AMsJR., EsQ.
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TIIn

INSURANCE CO'Y
AUTHORIZED CAPITAL ... ... $1,000,000.

Read Offce, 52 Adelaide Street East, Toronto.

DIRECTORS:

R. HON. J. C. AIKINS (Senator), Toronto, President.
S BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &e Bowes, Bmristers, Toronto. -Co., Toronto.)
A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.CO-, Wholesale Furriers,) Toronto May & Co.) Toronto.JOHN SHIELDS, Eaq., (of James J. M. CURRIER, EsQ., M.P.,ShieldT & Co., Wholesale Grocers Ottawa.Toronto. B. WILLIAMS, EsQ., London.W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & DepositCo.,) Toronto.
This Company insures '-ousehold, Mercantile, and Manufacturing Riska at theloWest current rates againat los or damage by lire or ightning in places where therear efficient man for pue eng ott eires Applications for Agencies, with atisfactoryreferencea, will be entertaned.

T. M. SIMONS,
8¢cretar

A. T. MoCord, Jr.,
General Manaaer.

-

Montreal, May. 1878. Sacretary.

EINIUI'9A ris -

yF.

Q I T A L.E
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE..............rresident.

R. W. GALE, MONTREAL .......... Gen. Manager Dom. of Canada.

GrssAset lt aay, 1878 ......... $33,530,656Cash Incore id about .... 9aOOO 0OQ
Cash Surplus " * a · 9,00000

Some idea may be formed of the magnitude of the Equitable Lifebusiness, the rapid growth and strong financial position of this Society,froi the following statement published by the Insurance Monitor fromOfficia returns:
Date of 

nuacOr ansistion. Year. Assets. Surplus. DeathClaim I insurce

1859 1860 $62,0ooo $9,250
1870 13 236, 0 1s3170.0 $41,958,6941877 433,1523#556 *,Oo>86,2.z

From the undivided surplus on the r t of j _ lnt of tbaoooo. reversionarydivgdende wll be declared available on settiemenntua net annual premium to partic-ntngPOlici Of which 83,600,000 >elongs ta the general clas and 02,6>o,ooo to the
Particular attention is called to the TONTINE SAVINGS FUND SYSTEMOf insurance as an lnvestment, it being virtually an endowment at ordinary rates ofPremium, Ar an ex eample of w 3at may be reaized the estimated result is here given0f: apolicy for 1w ooo at the age of 35, onteo arcuvi:

o unt of po icy payable at death................... .................... .......... 10,000 00COst;ng annualiy (age 35) ........................... ................... 238To cost in o yea............... ..... .. ........................ .2;6 ooaatimate amount of policv mith profite, payable in cash, it the end of
Thu nyear, to insured if he survives (other ages in proportion) ...... 9.531 00while,1 >' doubling your money in twenty years,and having your life insured mean-The Society having complied with the new insurance law of increased deposit withthe Dominion Government, makes it a " Home Company" in Canada, and possessingthe idvantage o a large surplus safely invested and of economical management offersatrong inducements to intending insurers. For further particular. aPPly t the

-entl. (Active agents wanted in unrepresented districts.)
EO. B. HOLLAND, Gen. Agent for Province of Onta ro.

T. W. LANGDON, Inspector. ALE. GILOR Sp'ial Agnt.

S U N
LIFE AND ACCIDENT

INSURANCE COMPANY.

President ........................ THOMAS WORKMAN, Esq , M.P.
Managing Director .-----... M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, EsQ.,A. F. GAULT, EsQ., JAMES HUTTON, EsQ.,M. H. GAULT, EsQ., T. M. BRYSON, EsQ.A. W. OGILVIE, E. Q., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
HON. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q. C., M. P. P.,WARRING KENNEDY, EsQ., JOHN FISKEN, ESQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Mayor.
We have completed arrangements with the COMMERCIAL TRAVEL-

LERs' AsSOCIATION oF CANADA to carry their Accident Insurance forthe current year.
Commercial men requiring more Accident Insurance than that cov-ered by the above Certificates, can effect it to any amount under*bo,ooo on the LOWEST TERMs and the most favorable conditions by ap-plying to Mr. Riley, Secretary of the Association, or to the undersigned.This Company issues Life and Accident Policies on all the most ap-proved plans, at the lowest possible rates.

R. H. HOSKIN, Agent,
30 Adelaide St. E., Toronto.

Montreal, May, Z878.

THE

M UT UA L

R. MACAULAY,
So,,'tary.

-AS8OCIATrIQil-
OF

CANADA.
HOME OFFICE - - - HAMILTON, ONT.

Depo8it with the Dominion Government...........,50,000.

BOARD OF DIRECTORS.
JAMES TURNER .......... PRESIDSNT.
ALEXANDER HARVEY .. .. .. VIE-PRsIDENT.

DONALD McINNES. J. M. WILLIAMS, M.P.P.
JOHN TURNER, TORONTO. D. B. CHISHOLM.
J. M. BUCHAN, M.A. DANIEL McKENZIE, SARNIA.
JOHN HARVEY, ANTHONY COPP.
HENRY T. RIDLEY, M.D. PLUMMER DEWAR.

DAVID BURKE, OFFICERS. WILLIAM SMITH,
Manager. Secreay.

Ail kinds of Life, Endowment and Term Insurance, issued on the
most favorable terme consistent with safety.

After two Annual Payments, any member may withdraw, either in
cash or paid up policy, his equitable interest in the funds of the Associa-
tion. GENRAL AGENTS, TORON TO:

)OJALDSON & LAIDLAW,
ADELAIDS STREET.

Iog

M U T U A L

L 1 F E
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

UNION MUTUAL
Life Insurance Cos, of Maine

JOHN E. DE WITT, President.
HoME OFFICE, DIRECTORS' OFFICE,AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.Capital, - - Two Millions Sterling.

ASS.ETS, - - - - - 88,129,925 68.
CANADA BRANCH. All Policies issued after April i, 187, whic shal have been in force

Three years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days after1- El] ZL M O) Mr Mr 1 C _- lapse, paid-up Policies will be issued instead, if parties prefer.5 and 7 Toronto Street, Toronto. P esu Maine N -ri , r , illustrated5 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~be on o o t t e t o o t . î-t-,R mor Lfu 1 nic, issued at Age 3, and allowed to lapse after te payment of
Cah:-weo mrfulAnual rem :ums ; Premiums having been paid Wholly in

BOARD OF DIRECTORS. Additional
Premiuma paid be- tim e under Amourt Due if Death occur on LastJOHN L. BLAIKIE, Esq., Chairman, President Canada Landed fore lapse. the L. Day of Extension LCredit Company. fremium Ineurn'JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) No Am't. wAen Year Age Amount nee to D e e

1 1 01Heira.WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. stopped. Death Policy. bre th
No. Amount.

368 33 a 36 o10,000 3 $759 87 #9,240 13 $8,559 13
Inspector-ROBT. MeLEAN. 4' 90>8 34 J3 170 37 10,000 4 1,041 38 895862 8,o5o 625 1135. 35 4 133 39 1 10,000 5 1.339 8' 8 66o 82 7:M2 6uRealdent Secretary, - - LAWRENCE BUCHAN, 6 1,362 36 ,'5 100 41 10,000 6 1 3ô 834464 4

37 67 43 ooo 7 1,65 3. 8,49 6,420951816 38 7 26 45 10,000 8 2p34,j 741 7,65(26 5,843 a6Depoted with the Government at Ottawa for securityof Canadian PolicyHold- 9 2,043 39 7 328 47 10,000 8 51 7:522 49 5,479 49
m~*, $100o 

10 2,270 40 8 236 49 10,000 9 2837'563 4,886 23This Company is8ues Policies of Insurance againut lous or damage by fire or,'Iight- Il 2,497 4! 9 y14 50d 1000 b"125 5 67. 151 4,27 5ning on mecantile, manufacturing, farm and bousehold riake, at current rates. ig H
Policies issued and losses settled by the Toronto Offce, without delay. . B. MUN , General Agent, Montrea.Premiuma taken in this countr are invested in Canadian Securities. . CU SHIN G, gena StAgennMontre

JFCIR EGnra 
gnt t ohNB

AMERICA
Assurance Company.

INCORPORA TED 1833.

Head uJ¢c, cor. of Sco and Froit 0tr8, Toreouo
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Esqq
PELEG HOWLAND, Esq. JNO GORDON, EsQ.

ED HOOPER Esq

DEPUTY GOVBRNOR..

Inspciot*, ..

G.a.ral Ageata ..

Ingurancus grted on ail d
fi ndtOals of il2isai m

ut%~se, towns, sad Potb Of 8blPMOa

THE STANDARD
Fire Insurance Comp'y

Head Office H amilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
rince, and limits its Liability on any First-Classv

.. PETER PATERSON, Esq. D.
... ... ... HoN. WM. CAYLEY.

. JORN F. McCuare,

- - ... KAY & BANKS,

SlcrlPtious of property againat tes and damnae e Solevti$o. Aaencies etablshed in the prlncSpaj
F A. BAL LPManrrovince.

Fis A. BALL Manager Ha

isk to $3,000.

PRESIDENT.
B. CHISHOLM, Esq., Barrister, late Mayor
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TR EASU RER
H. THEO. CRAWFORD

Agents for Toronto:
W. B. CAMPBELL AND A. T. WOOD

milton, March 1, 18781

IIAD MARE;

TIE BRITI8H

ov EANOR .
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Insuranci,

QUEEN INSURIANCE CO.
OF ENGLAND.

WIR'E dc LI8'm.

Capita...-...............82,000,000 Stg
INVEBTED FUND..........£668,8î8

FORBES & MUDGE,
Montreal,z

SHAW Chief Agents for Canada

No, i'ng Sreet East, Toronto.

Reliance
Mutual Life Assurance Society,

Estabished 1840.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Diacvoas :

The Hon. John Hamilton. Duncan MacDouadEsq,
Robert Simms, Esq.

FREDERICE STANCLIFFE, Resident Secretary,

TIHE GORE DISTRICT

PikÈRu Ilstiace Colnilwy
Head'Ofce - Galt, Ontorio.

A. T. McSORD, JR., & CO., Agents at Toronto,
Does a general Inaurance business, either on theSTOCK

OR MUTUAL PLAN.
Th- insured with this Company on the MUTUALS'ISTEM have enjoyed for nearly half a century, thetwo GRAND DESLJERATA in the insurance business,

Perfectecurity and8Sma11Prerniurns
JAS. YOUNG, Esq.,

President. R. S. STRONGADAM WARNOCK, Eq., Sec'y & âanager.Vice-President.

THE ONTARIO M UTUAL
Life Assurance Company

SSUE Policies on all the mont approved methoda.IThia Comayj PURELY MUTUAL tbui
cOnfined to the Province of Ontario; its rates of Assurance are self-sustaining, yet lower than others on thePrticipating pan. There being no Stock-holders, ailstivantages go Xo the benefit of Poiicy-holders.

01Dividendes deciared yearly after Policies are tbree years

WM HENDRY, M anage,
Waterloo. n

DEPO8IT WI DOMIION GOVERNMENT $50,00

Co

C:

>

ALIEX. W. OGILVIE, M. P. P.,
PRESIDEN T.

HIENRY LYtE, Secretary.
C. D. HANSON Chief Inspector
T. •L WOOD and OOTT & WALMBLEY,

Agents at Toronto.

genlts' *Ireo*rg,

SHARPE & EWING, General.Insurance Agents and
Accountants. Agents for the National Fire In*. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Offcial Asignee, Accountant,Fire, Life and Accident Insurance Agent. Chat-
ham, Ont.

• NATTRASS Pire, Life, Marine, Accident Ina.J.First Ciasa Co.'u oniy. Steamahip and RailwayTicket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial AentD. and Commision Merchant, 5 Richelieu Block,
Dalhousie Street, Quebec,

ANIEL STEWART, Aylmer, Ont. Banking andExcbange Office. Collections and investments
made, &c., &c.

J.McCRAE, Son, Official Assignees, Fire, Life and
Marine Insurance Agents, Windsor, Ont. None

but first-class Companies represented.

O) J. McKIBBIN, Life Insurance and Real Estat
. Agent. Bankrupt Estate and other debts col
lected. Money to loan and invested. Lindsay, Ont.

H. E. NELLES, Oficiai Assignee for London ani
MideeLondon, Ontario.

G EORGE F.JEWELL, Accountant &Fire, Life
No. 3 Odd Fellows' Hall, Dundas Strt, London, Ont.

F. B BEDDOME, ire, Life, Marine and Accdenli. Agent andi Adjuster, Albion Builings,LondouOnt. None but the mont reliable Companiesrepresented

OBERT AUTHERFORD, Fire, Life, Marine,Accide a t Insurance, and Real Estate entMoney to Loa n and invest. Collections made. Strar

E W. VANS, House, Land and Gueral Agent.• Money advanced on Real Estate. Collectionsmade an town or country. 2a Adelaide Street East, To-ronti. P. O. Box 214.

TROUTaJAY, Agents for Royal Canadian; Lanca.e hireCanada Pire anti Marine; Iaolated Riait andConfederation LIfe Ins. Coa.; Canada Pe. Build. & S.Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR &ANDERSON Official AssigneeaandAc-K cunta ts. Money to lo on R ee san Aort
gages bought. Office, 23 Toronto Street, Toronto.

J. T. & W. PENNOCK, Pire and Life InsuranceAgents and Adjusters, repreenting firut-clas Com-panies through the whole of the Ottawa Valley, Ottawa.
C B. J ARV1 S Insurance and Commission Agent

an General Agent, Quen Insurance Co. of Liverpooland London. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Pire Insurance
,Co., Commercial Union Assurance Co., PhoenixInsurance Co.(Marine Branch), of New York-Hamilton.

OWEN MURPH Y,InsuraneAgentandCommission
Merchant, Telegraph Building,(basement) No.a6 St.Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial, Life;&tna, of Hartford, Inlanti Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M..rine, Acci-G detadStock In-urance Agent,-WindsorOntario.
Very best Companies represented.

E T ER McCA LL UM, A ent fir the Lancashireîns.
Co.Travelers Insurance Co.; Hartford Fire Ina. Co.;

Western na. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA nts for Western Hartford,
•. Quebec,Hand-in fil ad Isolated Ris Fire Ins.

Cos.,Travelers'and Can.Life las. Cs. BowsmanvilleOut.

AVID JACKSON Jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money tu loan

on Fara PropertY and Mortgage. purchasei. Collec-tions made. Mones invested for parties in Mortgage;
and other securities. A general anancial business trans.
acted. insurances effectea at the lowest rates, Fire and
Life. Farina for Sap. Durham, Ont.

Insuranos,

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legialature, deposits with the

Government $a5,00.
Issues Life endowment and Accident Policies, all of the

most desirable forms.

Jeeeh Jfe»". ]Coq,. Prm&eId.m

WM. MARDON,
Manager & Secretary

IMPERIAL
rire Insurance Company of London.

No. i Ow Baoan STasT, aD No. 26 PAL. MaLL
ZSTABLISHBD z8og.

Caad Geeaï A gey

RINTOUL BROS.,
s4 St. Sacrament Street, Montroal.

ANDREW RINTOUL,
Inspector.

TeaouTo Ortca-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
-Mutual Fire Ineurance Company

t Bus Omcs.........WATuoo, Ont.
' ESTABLISHRD x863.

THE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branche, theVILLAGE, PAIRM, AND MANUFACTURES
Each Branch paying its owu losse. and itajun proffl.
ien of the Managing epons. of the Companyt
C. M. TAYLOR, Suc. J. W. WALDEN, M.D., P.

1. HUGHES, Inspcto,.

Canada Farrnera'
Mutual Inaurance Co mpany.

HEAD OFFICE,........HAMILTON, ONTARIO

N SURES ON THE CASH& weil as the PRE MIUMi.NOTE SYSTEM, Farin and Househoîti propertyalo, the usual classes of Risk taken by companies doinga Generai Insurance business. Has been twenty-to
years in operation.

THOMAS STOCE, PpUsMgg.
RICHARD P. STREET. Serea

PH ENIX
Fire Iaurance Coppany. of London.

sTnsrISM IN 178.
AGENCY ESTABLISHED IN CANADA IN i8og.Ak Unlimited liabih, ll the Stockhogers 80W

jare Reserve Fund. egto rae of gedm
GILLESPIE, MOFFATT & Co.,

Generai 4ent
s for Cnadaa StcmetMote.

ROBT. W. TYRE, M____

PHŒNIX MUTUAL
Fire InlsuOance COnpany.

E•Had OMM., 17 ront St. W..t. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
John Brandon, of Brandon & Co.R. W. Sutherland, of Scott, Sutherland & Co.G. B. Smith, of G. B. Smith & Henderson.Wm. Miles, of Toronto.
R. Philp, of Philp & Cole.
D. Moore of Walkerton.

HÔNORAEY DIRECTORS.
N. Higinbotbam, M.P,Guelph.
D. ay, M.P P., Listowel.
Doctor Preston, M.P.P., Newboro.Angus Morrison, Mayor of Toronto.

OFFICERS.
ALDEMAx Wrraaow................President.
WU. MYLa '................... ViÇ-PrsdMn

pca " " "..~ ..... naing DirectoroLsR sz...........................Inpector.
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In~surance,

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was TH IRTY-
THREE PER CENT. LESS than the
average amount of all other compan les.

Its surplus to policy holders Is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GCN. AGENT FOR PROvINoEs OF OFNARIO

AND QUEBBC.

THOS. A. TEMPLE,
Gna.ral Agent Maritim Provinces.

PARIS EXHIBITION, 1878.

NOTICE TO VISITORS.

smEg REfSI lccigo8.

THE ACCIDENT
Insurance Company of Canada
has arranged to issue short term Insurances,
covering ail accidents, Fatal or non-Fatal, going
o, travelling in and returning from Europe,

AT MODERATE RATES.

There is no room for equivocation or dispute
in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so si;rely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government.for the
security of its policyholders.

Insuranceo.

THE STANDARD
LIFE ASSURANCE COMPANY.

B 8 TA B L I S RE D 18 2 5.

HEAD OFFICES:
Edinburh, - - Sootland.
Montre - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardsof........................ 25,000,000

Claimalpaid to Canadian policy holders over

One MIlRi Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability ob Shareholders unlimited.

CAPITAL ................... .o. ,ooo,ooo

FUNDS INVESTED............ 12,ooo,ooo

ANNUAL INCOME ••••••••••• 5,ooo,ooo

HIAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted le al the most approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
6ole Agent for Toronto.

The Mercantile

FIRE INSURANCE COMP'Y.
Inoorporated by Aot of Ontario Legislature.

CA PITA L...... ......... ... $.moo.

HBAD OFFIc.. . ... . . WATzEiLoo, ONTARIO.

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurancea granted on ail descriotions of property
aant Co n u odage byre, at current rates.

Agencles will b opened at the principal towns in Ont.

GANADIAN
Mutual Fire In8urance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sessing effcient systems for extinguishment of Ires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby renderini the possibility of

-any assesments whatever very improbable.

Pr&sidet--IeHN BARRY, Esq., Barrister, Hamilton.
V*HNPrNs.-BOHN EASTWOOD, Bsq , MercHant,

Manager and Becretary-EDWARD HILTON.

SoLscstors-Messrs. BARRY & DUFF, Hamilton.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP M50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL,
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-ry Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital. $-o10,000,000
Invested Funde ................................ 7,470,ooo
Investments la Canada .................... go0,000

Head Ofloe, Canada Branoh, Montreal.

BOAi or DIascvoas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
Six A. T. GALT K. C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWESI
CURRENT RATES.

Dew#lng Houss and Pares Property Isured o*
Sptcial Truss.

G. F. C. SMITH,
Chief A gent for the Domin.os, MoWtro

JOS. B. REED, Agent,
32 Adelaide atreet, Toronto.

NORTH GRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8go.

Subsorlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
r.-Funds as at 31st December, 1877.

Psid-up Capital.................................. £25o,ooo Stg.
Fire Reserve Fund............. £794,577
Premium Reserve .................. 302,671

£Zo97,248
Life Accumulation..................£2,711,877
Annuity Funds ..................... 294,875

£3,oc6,752
Total Funds ................ £4.354 000

Or, 3axi89,4672.-Revenue for the Year, l877.
From Fire Department:

Fire Premiums ard Interest...... ..... £967,g "
From Life Department:

Life Premiums & Interest...£434,364
Interest on Annuity Funda... 11,734 £446,09 «

Total Revenue ............... £1,413227 "

or, 06.877,704
Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
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