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THE MIONETARY

BANK OF MONTRI3AL.
Establiahed 1817-Incorporated by Act of Parliament.

Capital aIl Paid-up ..................... S12,000,0 00
Reserved Fund..............................69000,000 00
V rdivided Profits........................1,160 954 19
HEAD OFFICE - - - - - MOi$TREAL

BOARD OF DIRECTORS.Rr. HON. LORD STRATHCONA AND MOUNT ROYAL,
G.C.M.G., - . - - President.HIRN. G. A. DRUMMOND, - - Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault. Esq

James Ross Esq.
E. S. CLOUSTON, General Manager.

A. HACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F W Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINOES
AImonte, Sarnia, Amherst,N.S.
Blleville, Stratford, Halifax, N.S.
Brantford, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOUA & N.W.Chatham, " Yonge St. Br. Winnipeg, Man.C arnwall, Wallaceburg. Calgy, AlbertaDeseonto'a EE e rde laFt. William' R etgin Aa.I
Goderich, Montreal, Regina, Aaaa.
Guelph, I West End Br. BRITISN COLUMBIA
Hamilton, Seteursa S Greenwood,
KIn ston, Pt.Qb t. Cha niesNelson,
Liny, uebec. New Denver,
London LWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, .NB. Victoria.

' .' IN NEWFOUNDLANgD.
John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.O.

ALEXANDER LANo anager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAI N.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

'verpool-The Bank of Liverpool. Ltd.
Isotland-The British Linen Company Bank and Branches.BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"l The Bank of New York, N.B.A.
Boston-The Merchants' NationalrBank. J. B. Moors & Co.
IU iffalo-The Marine Bank, Buffalo.
b.&n Francisco-The First National Bank.-The Bank of

British Columbia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.T HË CANADIAN BANK

OF COMMERCE
HEA D OFFICE, . . TORONTO

Paîd-up Capital - - - $6,000,000
Reut - - - - - - -1,000,000

DlIRECTORO:
BWN. GEo. A. Cox, Preuident. ROBERT KILGOUR, Esq., Vice-Pres't.
Ja& Oratbern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. FaveUe, Esq.

f E. WALER J. H. PLUMMER.
General i!anaer. Asat. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
ranches of tihe Banki taCanada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Besieneim Fort Frances Port Perry Toronto Jo.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
QUFBEO: MANITOBA: BRITISH OOLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele
YUKON DISTRICT: Cranbrook Greenwood

Dawson Fernie Vancouver
lia the United States;

NEW YORK. NEw ORLEANS. SKAGWAY, Alaska.
Bankers la Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

ndia, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zeaand-Union Bank ofAustralia, Limited. South
Afrlc-Bank of Africa, Limited. Standard Bank or
South Africa, Limited, Moxico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West Incdies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchae National Bank. Chicago-North-Western
Nationl Bank.

THE DOMINION BANK
TORONTO

Notice is hereby given that a dividend of 3 per cent
npon the capital stock of this institution has been de-
clared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the Banking House in this city on and after Tuesday,the first day of May neit.

The transfer books will be closed from the 90th to
the 30tb April next, both days inclusive.

The Annual General meeting of the Shaseholders
f ir the election of Directors for the ensuing year will be
held at the Banicing House, In this city, on Wednesday,
the 30th day of May next, at the hour of 12 o'clock noon.

By order of the board.
T. G. BROUGH,

General Manager.
Toronto, March 96th, 1900.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 18M.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-upcapital.................1,000,000 SterlingReserve Nund........................ 325,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. Frederic Lubbock.
Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Sydney, Ca pe Breton, Vancouver, B.C
Midland. Winnipeg, man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C,
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kov District)

Drafts on South Africa may be obtained
at the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreig Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC b.&NK
HEAD OFFICE, InooQUEBEC

Founded 1818. Incorporated 1822

Capital Authorised .......................... 03,000,000
Capital Paid-up....................................2,500,000
R est......................................................... 700,000

BOARD OF DIRECTORS.
John Breakey, Esq., - - - President.

John T. Ross, Esq., Vice-President.
Gaspard Lemoine, W. A. Marsb, Veasey Boswell,

F. Billingsley.
Thos. McDougall, - - - Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

•. Upper Town. Three Rivers, Que.
'd St. Roch. Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Pald-up...........................1,0ooo000
Reot................................................... 110,000 00
Profit and Lon@ Account............... 40,36058

HEAD OFFICE, . - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President,
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES MCGILL, - General Manager.

BRANCHES.
Alliston, Kingaton, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham,Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
"6 Cor. Queen and Portland Streets.

Yonge & Richmond Streets.
AGENTS.

London, Eng.-Parr's Bank, Limited. France and
Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up--------......................-------- -,oo
Reserve Iund....................................... 00,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COwANq, President.
mOHm BuaNs, Vice-President

W. Fý Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Richmond Hill,

BANKERS Stouffville. [Ont
New Vork-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres.
pondence solicited.

GRO. P. REID
General Manager

1272

Toronto
". King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

petrolle

port

st. Cath
Stayner,

Collingwood Peterboro
BANKERS. dLondon, Eng The London City and MidlC

New York, - - - National Btnka 12
Chicago -. - - - Firsi Nalidoahl;ofib
Manitoba, British Columbia Bank Of British

and New Brunswick, 1 AiI1ri

Nova Scotia { Union Bank of Halifa
Peoples Bank of Halifax

Collections made on the best termns and
on day of payment.

IMBRIAL BANK 0FC
Capiptal Authorised, ...............
Capital Paid-up................•...
Boat........................................

DIRECTORS.
H. S. HOwLAND, - - -
T. R. MERRITT - - Vie

William Ramsay. Robert J
T. Sutherland Stayner. Elas Rogers.
HEAD OFFICE, - - -

D. R. WILKIE, General Manager.
E. HAY. Inspector.

BRANCHES SLThoso)
Essex, Ingersoll, Rat Port¶ deSt.os
Feru Listowel' St. Cath nnele, o
Galt, Niagara Fals, Sault Ste.
Hamilton, Port Colborne,

(Wellington St. East and LadO

T O o and Quen Sts.
TOROINTO Yonge and Bloor Sto.

King and York Sts.
, ontreal.BQue.

Bandn, Man. Nelson, B.C. ri s

Calgary, Alta. PortageLa"
Golden, B.C.'Prince Albet,

E d m o n to n , A lta . W in n ip e 1 91 0 r
Strathcona. Alta. RevelstokeB.C. Van
AGENsv-London, En., Lloyd's Bank, Ltd.1 ,&nm. Bank 01rA>

New York, B. af Mon Bank
SOUTH AFRiCA-Standard Bank of Su

I. imited.

T IME NS

MERCHANTS BANe
0F CANADA o

Capital paid up...............................--- .g
B e &t....................................................... .

HEAD OFFICE, - - MONT

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., V es.
onathan Hodgson, Esq. James P. ,gSApq.
ohn Cassils, Esq. Robert MacEkaY.

Montagu Allan, Esq. Thos. LOng.E*
C. R. Hosme. Maagi.a

George Hagiue, - Gene
Tho». Pyshe, - on f
E. F. HEBDEN, Supt. O

BRANCHES IN ONTARIO AND gUEB C .ONTARIO Ont.-Con. Ont.-Con. rton,
Alvinston, Gananoque, Markdale, RenR
Athens, Hamilton, MildmaY, rfoU
Belleville, Hanover, Mitchell, St.b0
Berlin, Hespeler, Napanee, Tilbur'o
Brampton, Ingersoll, Oakville, Torocs
Chatham, Kincardinei Ottawa, dWalk
Chesley, Kingston. Owen Soun'Watfo •
Eganville, Leamingto Parkdale, westport,
Elora, London, Perth, Windsor.
Galt, Lucan, Prescott, eo

QUEBEC-Beauharnois Hull Lachind ,ast
Montreal. do. St. Catherine St Branchb 
Branch, do. St. Lawrence St. Branch ;Queb St'Jer
ville, Sherbrooke, St. Cunegonde (Montreal>S
St. Johns, St. Sauveur :de Quebec).*.

MANITOBA & N. N. TERRITOR eef
don, Edmonton. Gladstone, Medicine Hat,
Portage La Prairie, Souris, WinniPeg. .U Waut

UN YTED STATES-New York, G
Sub-Agency-Lansdowne (sub-agency ta

BANKERS IN GREAT BRITAIN-LOndon
Edinburgh and other points. The ROya
Scotland. .

AGENCY IN NEw YORK-63 and 65 Wal
Merrett, acting agent.

BANKERS IN UNITED STATEs-New s' N
Exchange Nat'l Bank; Boston, Merchants Pal,
Chicago Agts., Northern Trusts CO.; Stionel
First National Bank . Detroit, First N
Buffalo, Bank of Buealo; San Franc
Californian Bank. Hl~

N wFoUNDLANH-Merchants Bank OfI 1
NOVA SCOTIA AND NEw BRUNswICE.an

Scotia and Merchants' Bank of Halitz 1 ba.
BRITISH COLUMBIA-Bank of Brited. hCO
A general Banking business transacted Cbi'
Letters of Credit issued, availableoin

and other-foreign countries.

THE BANK 0F TORONTO,
INCORPORATED 55.

Head Omee, - - . T o

Capital .....................
Best.............................. .......

DIRECTORS.
GEORGE GOODERHAM, - - -pat
WRLLIAM HENRY BEATTY, - • ook.

Henry Cawthra., Geo. J. uar.
Robert Reford. Charle Stuart-

William George Gooderhawl

DUNCAN COULSON, - Generaltb
JOSEFH HENDERSON, • n



THE nONETARY TIIEs

89TH DIVIDEND

b hareholders of the Molsons Bank are
notified that a dividendof 4 per cent.

t4 capital stock has been declared for
cQrren ha-lfyear, and that the same will be

le at the office of the bank, in Montreal,
lt the branches, on and after the

GC00nd Day of April Next

1 e transfer books will be closed from the
Sist March, both days inclusive.

y Order of the Board.

• WOLFERSTAN THOMAS,
General Manager.

tl , 
23rd Feb'y, 1900.

OF YARMOUTH,
J NOVA SCOTIA

. ..'. ..- - - - - Cashier.
'ARIsa - - - - Ass't Cashier.

DIRECTORS.
President C. E. BROWN, Vice-President.

S. A. Crowell. John Lovitt.
cORREsPONDENTs AT
Biant MBank f Halifax.~'ahBank ni Montres!.
eBank of Montresa & Molsons Bank.

k.. h . ONations! Citizen. Banik.
Ei h ontsN lin a National Bank.

O'COnsolidation National Bank.
e - lThe Union Bank of London.

tiont collections.

IFBlRTISH COLUMBIA
'ATED avROYAL CHARTER, 1869.

S6er to increase)......00000 $2,990,000
................... 100,000 E 486.66

t àardStret, London, Englm d.
tn BRANCHES.
COLUMBIA-Victoria, Vancouver, NewNlt anaim~5mo, Kamloops, Nelson (Kootenay

;Md and Sandon. Int United States-San
rtland.
TSAND CORRESPONDENTS:

andianB.k of Commerce, Merchants
ath Maolsons Bank, Im al Bank of

taova Seotisnd Union Bk. ni Canada.
0s1, 0

'k.~55..naianBk. of Commuerce (Agency)
nte Menchaeîd Bank of Canada, New

S a _ Scotia, Chicago. Bk. of Nova Scotia
*- ST AA tND NECW ZEALAND-Bk. o

% OxOLU....Bishop & Co. IN CHINA AN
'C'at nd Shanghai Banking Corporation.

Ih~làmn. and every description o Bankng

GEO. GILLESPIE, Man.

US BANK OF HALIEWAX
4 1.......................................g7g0,g...... ......... 240,000

l an - - - - - President.
st - - - - - Vice-President

artW. H. Webb. G. J. Troop.
c D.i, R. Clarke, Cashier.

' ~ AGENCIES HALIFAX, N.S.

h-,b-Halifax, dmunston, N. B., Wolf-ltt00
5

toek, N B., Lunenburg, N.S, Shediao.
.? odC.B.,Fra vile, Que.,no.S-g

w artlanN.B., Danville, P.Q.,Grand Falls

of X LANKERS. London, G.B.
Nork .'New York

1to nnî al Bank Boston
Montreal
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UNION BANK OF CANADA Bank of Hamilton
HEAD OFFICE, HAMILTON.CAPITAL PAID UP - - - - - en,0000MHE,000OaFICE,(aAMIaTON.

REST - - - - - - ··-- - - -- 40,00Capital (all paid-up, ........................... e,0,0-0,00 Beerve Pund ........... .......... 1,000,000
HEAD OFFICE, -. -. -. -. -. -. QUEBEC BOARD Ob DIR CTORS:

Board of iretors: JOHN STUART, - - - President
ANDREw THOMSON, Esg., - - President. A. G. RAMsAY,. -.-.-.-.-. Vice-President
AMEs KING, MP.P. - Vice-President. John Proctor, George Roah, A. T. Wood, M.P

D. . Thomson, Esq. E. J. Hale, Esq. A. B. Lee (Toronto), William Gibson M.P.
. Giroux, Esq. Hon. John Sh es.Price, Esq. S STEvEN, -G-C- Assistant Cashier

E. E. WEBB, .- - • GNRLMNGRBr AGENCIES:E.E.Was, .GENEItAL MANAGER Berlin, Hamiota, Man Palmerston,J. G. BILLETTs - - - INSPECTOR Blyth Jarvia, Ont. Plum Coulee anF. W. S. CRISPO, BRANCHES. AssINSPECTORBrandon, Man. Listowel, Port Elgin,
Alexandria, Ont. Indian Head, Carman, Man. Lucknow, Simcoe.AlzadraOn. ndanHed, Norwoad, Ont. Chesley, Manitou, Man SouthamptonBoissevain, N.W.T. Pincher Creek, Dehi, Milton, Toronto,Man. Killarney, Man. N.W.T. Georgetown, Morden, Man. Vancouver, B.C..
Calgary,N.W.T. Lethbridge, Queben, Que. eton, Norden, Fan u, .a ,
Carberry, Ma N.W.T. byoNiagaraFalls, Wingham,
Carleton Place, MacLeod,NWT (St. Lewis St. Hamilton Orangeville, Winkler, Man.

Ont. Manitou, Man. Regina, N.W.T 4, [Barton St. Owen Sound, Winnipeg, Mai.
Carman, Man. Merrickville, Sheibune, Ont. [EBRt SH CORRESPONDENTS:

a Ont. Smiths Fals, National Provincial Bank of England (Ltd.), London.Man. Melita, Man. Ont. AMERICAN CORRESPONDENTS:Delorane,Man. Minnedosa Souris, Man. Fourth National Bank, Hanover National Bank, NewGlenoro, Man. Mtan Toronto, Ont, York. International Trust Co., Boston. Marine Bank,Gretna, Man. Montreal, Que. Virden, Man. Buffalo. Union National Bank, Chicago. Detroit Na-Hamiota, Man. Moosomun, Wawanesa, tional Pank, Detroit. National Bank of CommerceHartney, Man N.W T Mn a
Hastin s, Ont. Moose Jaw, Wiarton, Ont. Kansas Lity. National Bank of Commerce St. Louis.
Hollan , Man. N.W.T. Winchester,Ont

Morden, Man. Winnipe Man THE MERCHANTS BANK OF HALIFAX.Noepawa, Man Yorkton, NW.T asa
FOREIGN AGENTS. Head Office, - Halifax, N.S.LONDON, - - Parr's Bank. Ltd. Capital Pald-up.001,985,070.00Naw YoR, - - - National Park Bank Reserve Fund•.•. . ..... 1,700,000.00

BOsTON, - - National Bank of the Republic
MINNEAPOLIS. National Bank of Commerce Directors: Thomas E. Kenny, Esq., President;ST. PAUL, - - - - St.Paul Nationa' Bank Thomas Ritchie, Esq., Vice-President; MichaelDwyer,
GREATFALLS, MONT. - First National Bank Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.CHICAGO, ILL., . Commercial National Bank Puller, M .L.C., Hon. David MacKeen.BUrALO, N. Y. - - City Nations Bank General Manager,.Edson L. Pease, Montreal. Sec'y,DETROIT. - - First Nations Bank and Supt. of Branches, W. B. Torrance, Halifax. In.
BANK F NOVA SCO IA sc t rs, W.F. Brock, Halifax; D. M. Stewart, Montreal.

LBranches and Agencies of the Bank sINCORPORATEO 18M. Nova geotia-iallfax. Antigonlsh, Brldgewaster, GuyaboreCapital Paid-up........... ..... 0...1,76,900 Londonderry, Louiburg. C., Lunenburg, Matiand. Picton,Beserve lund....................................... %,168,570 Port Hawkesbury, Shubenacadie. Sydney, Truro, Wymonth.DIRECTORS. New Brunswick-8t. John. Bathurst, Dorcjbester Frederic-JN PAzT . - Peton Ksiieton, Moncton, Newcastle, Backville, N oodstock.JoHN Y. PAYZAHT, President 5P BEsgaud-Ch.rîottetwn, Summerside. QuebeeMontmCHARLES ARCHIBARD, - - Vice-President rea, Montreal, West End, iontreal. Westnount. Ontario-R. B. SEETON, Ottawa. British Columbia-Atlin, Bennett, Grand Forka,R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLIsON. Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver(Es(aThe General Office, Bank o Nova Scotia End). Newroundiand-st. John's. COba-Havana.TORO OBkoN.nitedStaten-New Yorkn(16 Exchange Place), S. H. Voo.TORONTO, ONT, hemu, Agent; Republie, Washington State.H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector. Correspondent.:
BRANCHES Great Crttaln-Bank oespotland.

In Nova Scotia-Amherst, Annapolis, Bridgetown, Franee-Credit Lyoncas.
Digby, Kentville, Liverool, New Glasgow, No Syd- Germany-Deutsche Bank.
ney, Oxford, Pictou, Stelarton, Westviile, Yarmouth. ain-Credit Lonnais.

n New Bruswik-ampbellton, Chatham, Frederio- Cina and apan -Hong Kong and Shanghai BankingNew runwic-Capbeiton Chtha, Fedeic- Corporation.ton, Moncton, Newcastle, St. John, St. Stephen, St. An- New York-Case National Bank.drews, Sussex, Woodstock, Boston-National Shawmut Bank.
In P.E. Island-Charlottetown and Summerside. Chicago-Ainerica National Bank.
In uebec-Mon-treal. J. Pitblado, Mgr. Paspeblac. Man Franeiseo-First National Bank,
In Ontario-Toronto. H. A. Richardson, Manager.

Almcnte, Arnprior, Berlin.BA K O OTW ,In ManipobarWinnB giC. A. Kennedy, Manager.In Newfoundland-St. 'ohn's. J. A. McLeod, Mgr. HEAD OFFICE, - OTTAWA, CANADA.Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston,Jamaica. W. P. Hunt, Mgr. Capital Authorised................ g..18 ~In U. S.-Chicago, 11.-Alez. Robertson, Managr, Capital Subeerlbed ...................... 1,994,900and W. H. Davies, Assistant Manager. Calais, M ]e, Beet............... ............... 1,d08,810Boston, Mass., W. E. Stavert, Manager DIRECTORS!.**»*

CH3ARLRS MAGEE, GEORGE HAY, Esq.,HALIFAX BANKING CO. Prsident. Vice-president
INCORPORATED 1 Hon. Geo. Bryson, Jr., Ale. Fraser,PNOPRTE M ort Coulonge. Ottawa.Capital Paid-up, - - - - 8500,000 Denis Murphy. John Mather. David Maclarsa" ve 'uni-t----- ----- - °400,00 BRANCHESHEAD OFFICE, - - HALIFAX,N.S. Arnprior, Alexandria, Avonmore, Bracebridge, CarletonH. N. WALLACE, - - - Cashier. Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-DIRECTORS. broke, P'rry Sound, Kemptville, Rat Portage, Renfrew,ROBIE UNIACEE, C. W. ANDERSON, Smith's Falis, Toronto. Vankleek Hill, ln Prov. of Ont.President. Vice-President. and Winnipeg, Dauphin, and Porta ge la Prairie, Man-

W. N. Wickwire, John MacNab, W. J. G. Thomson itoba; Montreal Lachute, Hull, Quebec; Rideau st. adBRANCHEs-Nova Scotia : Halifax, Amherst, Antigon- also Bank si., ôttawa.ish, Barrington, Bridgewater, Canning, Lockeprt, GEO. BURN, General Manager.
Lunenburg, Middleton, New Glasgow, Parrsboro,SpringhillSholburne, Truro, Windsor. New Bruns- EASTERN TOWNSHIPS BANKwick ; Sackville, St. John.

CORRESPONDENTS - Dominion of Canada--Molsons Authorised Capital .................. ,ggo,00
Bank and Branches. New York-Fourth National Capital Paid up ................... 1,g0,0gg
Bank. Boston-Suffolk National Bank. London (Eng- Reserve FTund.......................888,000
land)-Parr's Bank. Limited. BOARD OF DIRECTORS.lan)-Prr~ Bak, imled.R. W. HENEErt, President.

IE5~5bA~5.PHON. M. H. COCNRANE, Vice-PresidentTHE PEOPLES BANK Israel Wood, N. Gal, H. B. Bow, Q.C.
0F NEW BRUNSWICK N. W. Thomas. s. Mitchell. G. Stevens

UREDEBI]TON, - - - - N. B. HEAD OFFICE, - SHERBROOKE, QUE.
Incrpoatd b A olPaliaen, îo~Wu. FARWELL, - Genenal Manager.Incorporated by Act of Parliament, 186M.BRANCHE.-Waterlo00 COwansville, Stansemd, Coati-

A. F. RANDOLPH,.-.-...- - - President cook, Richmond, Granby, Huntln«don, Bedford, Magog
J. W. SPURDEN,. - .-...-. .Cashier. •St. Hyacinthe, Ormstown, Que., Grand Fork, B.C.

FOREIGN AGENTS. Aents in Montreal-Bank of Montreal. London, En
London-Union Bank of London. New York-Fourth -The National Bank of Scotland. Boston-Nation

NationalnBanko t Bankoono.NoBank. Mon Exchange Bank. New York-.,National Park Bank.
ra-Union Bank o Lower Canada l . Collections made at all accessible points and remitted.

The National Bank of Scotland, LIMITBU

Inasrpouatsd by Royal Charter and Ast of Parliament. Establlshed 1825.

Capital Subscribed, £5,000,000
Pald-up, £1 ,000,000 Unalled, £4,000,000 Roserve Fund, £1,000,000

HEAD OFFICE - - EDINBURGH"
THOMAS HECTOR SMITH, Genera Manager.i GEORGE B. HART, Septary

London Oiee-87 Nieholas Lane, Lombard treet, 1. 0
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Ageuoy ni Colooial and Foroigu Banks ta undertaken sud the Aceeptanoes of Customees residing la
the Colonies, domieiled ln Loudon, retired ou terms whieh will b. furnished on applioation,

All other Banking business soonested wlth Roglad and Seotland is also tanaerd.



1274 THE MONITARY TIMIE

The WESTERN BANK of CANADA
D1»VDEND 1O. 85

Notice ls hereby given that a dividend of three and
one-hali per cent. bas been declared upon the paid-up
ca tl stock of the bank for the current six months,
be ng at the rate of Seven per cent. per annum, and
ibsi tbe samne will be due snd payable on and aller
Monday, 2nd Day of April, 1900, at the office ofa te bank.

The'Transter Boaks will be closed from the 15th to
the 80th March.

Notice is also given that the Eighteenth Annual
Meeting of the Shareholders of the Bank will be beld
on Wednesday, the 11th day of April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of Two
o'clock p.m., for the Election of Directors and such
other business as may legally ccme before the meeting.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, Feb. 24th, 1900.

La BanqueNationale
NOTICE.

On and after Tueiday, the ist of May next, this

bank will pay to its shareholders a dividend of three
per cent. upon lits capital for the six months ending on
the S0th April next. Y. $ Il

The transfer books will be closed from the 16th to

ihe 3th April next, both days inclusive.

The annuel meeting of the shareholders will take

place t the Banking House, Lower Town, on Wednes-

day,bthe16th May next,at 3 o'clcck p.m.
The powers of attorney to vote must, to be valid, be

deposited at the banik five full days befcre that of the

meeting, L.e., before three o'clock p.m., on Thursday,
the 1bth May next.

By order'of the Board of Directors.
P. LAFRANCE, Manager.

Quebec. 20th March, 1900.

THE TRADERS BANK OF CANADA.
INCORPORATED B ACT O PARLIAMENT 18.

t dCapital,........10..................100,000
cAthrl Pid-upi........................917,0
Bet ...... ....... ........ . .... . .. 70,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - . - - President.

IOnN DRYNAN, Esq., - - Vice-President.
W.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kcepier. Esq ., M.P., Guelph.
Goorge B. Tuckett, Esq., Hamnilton.

HEAD Or7C,. TORONTOI

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - Inspectar.

Arthur, Ont. BRANCHES
Aviner, Ont Ingersoll, Ridgetown.
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary'
Glencoe, Orillia, Sudbury, Ont.

Gep, Pari Hope. Tilsanburg
Hamiltonn Sturgeon FallsOnt. Windsor.

BANKERS.
Great Britin-The National Bank i nScotland.
New York-The American Exchange National Ban&.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
INCOEPORATED lUm.

ST. STBPHBN'S• N.B.
............. ... .......... 090000

W. H. ToDD, . - - - President.
F. GaaxT, - - - - Cashier.

AGENTS.
Loidon-Meusse. Glyn, Mille, Currie & Co. New

fork-Bank of New York, N.B.A. Bouton-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Wester Loin and Trust Coampany, Llmitaid,
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf oi
the Company in all such cases, the Companeassuming
all responsibility and reliability In regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MONTREAL. Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital ................................. 18,600,000
Roie»rve und .............................. 1,200,000

Head Office-ToRONTO ST., ToRoNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

1. HERBERT MASON, Managing Director,
Toronto. Ontario.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subseribed Capia.l...................... 8,8,500
Capital Pa-up........ ........... 1,819,100
B. ud... .. ................ 5,0

President, - - - C. H. GooDERuAN.
Manager, - . -. HoN. S. C. Woon. f
Inspectors, - - JoHN LzcE & T. GiBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued an money recelved on deposit.
Executors and Trustees authorized by Act ai Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq
Vice-Preuident, A. T. WOOD, Esq. M.P.

Capital Subscribed ........................ 01,500,00000
Capital Paid-up .............................. 1.100,00001
Reserve md Surplus lunds ......... 845,84 00

Debentures Issued for
19 2 or 3 Vearg

Interest payable half.yearly at the highest curren ra e
Executors and Trustees are authorized by
law to Invest in Debentures of this Society.

Head Office-Klng St., Haml1ton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCKBURN, President.
Capital Subsribed,................ 5,000,000 00

Paid-up.............................. 700.00000
Best............................................ 210,000 00

MONZY To LEND ON IMPROVEI> IEAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-rloney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 10 Bay Street. Toronto.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Submcribed,0,000...........0 00

Capital Pid-up ............................. 983,962 79
otal Aset .................. 3,380,693 8

ROBERT REID (Collector ai CustomS), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL, MILLS, Mana .

igricultural Sayings & LoaH Co,
LONDON, ONTARIO.

Paid-up Capital..............................S 680,300
Beserve Izd ................................. 180,M
A et ............................................. 23,213.831

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick,' T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productive
city an town properties, on favorable terms. Mort-

Jsit°sa ed)Debentures iasued in Currency or

C. P. BUTLER, Manager.

S

Western Canada Loan and SaYt '
wNCORPORATED 1808•

Subecribed Capital,..............
Paid-up capital......... ........... 7
Reerve Fund............................

OFFICES, NO. 76 CHURCH ST., TrORO
and Main St., WINNIPEG, M

DIRECTORS:* vicepe
Hon. Geo. W. Allan, Pres.; Ge Gooderhaln W

Thomas H. Lee. Alfred Gooderhai, Geo.
Geo. F. Galt. p

WALTER 8. LEE, -. Man

DEPOSITS received and interest allswsed ibr
compounded balf-yearly. Debentures isue'for, 00
of 2 to 5 years, interest paid half-yearlY o 'fr0
empowered to invest in these securitiesy Prol@etl
on improved Farms and Productive Ciiy

HURON AND ERIO
Loan and Savings CO0P .

LONDON, ONT.

Capital Subacribed.............-....
Capital Paid-up........................
Reserve Fund . .. .. :::........0

Money advanced on the security ai
favorable terms.

Debentures issued in Currency or Sterlin- i
Executors and Trustees are authoris e i 001

1

liament to invest In the Debentures ai
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERV a igotr.
President.

ibm Homo SavInge and Liai
LimITED).

OFFICE: No. T8 CHURCH ST.

Authorised Capital...............
Submeribed Capital ..............-

Deposits receivedandfinterestatcu
Money loaned on Mortgage on RuIeXs-a'gs

able and convenient terms. Debentor
Advances on collateral seouritY of

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES g
President.

The London & Ontario IiStI ite
(LiMITEDo)

Cor. of Jordan and Melinda Stre

TOBrONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM

DIRECTORS.
Messrs. William Ramsay, Arthur B.erh0

Hamilton, Alexander Nair, Henry Goodff
erick Wyld and John F. Taylor. a

Money advanced at current rates id ty
terms, on the security of productive 6 'farmo
p ro m investors and

Poney received irom mayPb
Campany's debentures, whlch WY b
cubher in Canada or Britain, wlth fater
current rates. A.M.CO '

Cor. ordan and Melinda Toronto.

The Toronto Mortga~g e ppS
Office-No. 13 TorOlon St 1 0

Capital Authorized...................
Capital paid-up................ ......
Reserve Fund................... * LL

8
'

President, ANDREW J.TIMRC , Q
Vice-President, WM. MORTIMER

DIRECTORS: L
Messrs. Larratt W. Smith, Q.C., D.

ton Francis, Casimir S. Gzows k, d Tbswed
Martin Rae, Henry B. Yates, M.D. an ny o

Registered DebenturesottheCOO terest
application. Deposits received,anin o
thereon at current rates.spE

WALTER GILLESPIE Mo

THE ONTARIO LOAN & SAVINOS
OSHAWA, ONT

..
Capital Subscribed,..........
Capital Paid-up..........-

Reserve Fund........... . ...

Deposits and Can. Debetures..---ý•* I
--- -a e

Money loaned at low rateso ai ures.
af Real Rtae and MunicplDOew,

Deposits received sud interest aR

W.F.CwaPrel ente

T. H. MOMILL
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HON GEO. A. C

aOnds
*fld

stocks
P .

Secretary.

COX, - - - - President.

This company is pre-
pared to purchase, sup-
ply investors with and
negotiate Loans upon
Government, Munici-
pal, and Corporation
Bonds and Stocks.

Securities suitable for
Deposit with Dominion
Government always on
hand and for sale.

E. R. WOOD,
Managing Director

RIAL LOAN à INVESTMENT COMPANY
OF CANADA, eUmIted.

1perial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

capital..........................1,000,000

prsi e Ilnde ......................... 185,960

Vicre--Jas. Thorburn, M.D.
Q;% esident-Hon. Geo. A. Kirkpatrick, Lieutenant-

.- nOr Of Ontario.
assl Manager-E. H. Kertland.

S., er Of the Manitoba Branch-Hon. J. N. Kirch-
Itadi>-è,eandon. Agents for Scotland-Messrs. Torrie,

)40'Maclagan, Edinburgh.
) ancedon thesecurity of Real Estate on fav-

lkhOntarlo Loan & Debonturs Co.
OF LONDON, CANADA.

......bed Ca.tai........................ 1,00,0
c ap i................................... ......... . , 000

490,000
.................................... 38,740,653

es8............................................. 9,011,211

issued for 8 or 5 years. Debentures and
eau be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
dona, Ontario 18»gManager.

8tern Loal ad Trust Co.
LIMITED.

Inp'flPany's Bldg., No. 9 St. Sacrament Street,
MONTRBAL, Que.

heCTORS-Hon. A. W. Ogilvie, W. Barclash , R. Prefontaine, Es .. M. P., R.c.
ohn Hoodless, Esq., J. . Greenshields,

' . L. Hogg, Esq., W. H. Comstock, Esq.

OFFIcERs:
P WOGILVIE, - - -President

TAINE,sq., M.P. - . Vice-President
[ LAY STEPHENS, Esq. - Manager

ci CHAUD, Esq. - - Assistant Manager
h#iiisel55Messrs. GREENSHIELDS & GRiENSHIELDS.

T'1 19IMPERIAL BAN OF CANADA.
PT.an acts as Assignee, Administrator, Ex-i,,5te Relver, Committee of Lunatic, Guar-

.b dator, etc., etc. Also as agent for the above

issued for three or five yeas; both de-
luterest on the same can be collected in

ada without charge.
nuribesPartieulags address the Manager.

S anada Lbnded and National
InYOstment Comany, LmIteds

4D OFICE, 98 TORONTO ST., TORONTO.

•.....................................................82,008,000

......................................................... 350,000
..................................................... 4,359,660

DIRaCTORs.
L A1G BLIRKIg, Esq., - - - - President.

osalKq, Csq., 9.C., LL.D., - - Vice-President.
A. R. Creelman,QC., Hon.

StOr Gowan, LL.D., C. .G., J. K Osborne,
Plafair, N. Silverthorn, John Stuart,

t Turner, C.E., Hon. James Young.OIley lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Managet.

'Oorner King and Victoria Ste.,
Toronto

G. TowER FERGUSSON,
Member Toronto
Stock Exchange.

G. W. BLAIKIE.

SHARES BOUGHT
and SOLD on the To-|
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1851

OSIER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TOBONTO

Dealers ln Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
oought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND

STANDABD CHAMBEBRS, 151 ST. JAKE

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the flontreal, London, New York
and Toronto Stock Exchankes promptly exe-
cuted.

Au.Es AMES &COI'
BANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Bay and Sell Inveutinent Securittes on Com-
mission on aU principal Stock

Exchanges.»

Act as agents for corrations in the Issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to. _ 19 Jordan St.
TORONTO, Ont.

JAMBS C. MACKINTOSH
Banker and Broker,

166 Holis st., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquirles respectin investments freely answered.

Murray's Interesi Tables,
9........******o Revised Edîtion.

The only Most complete Tables ln the market
Table -,3, 3*, 4, d,85,5,6, 6j,I1j,
Showing2j an 8 per cent. From 1 day toW&
Per Cent. On $1 to $10,000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Price 010 Supreme Court of Ontario, Toronto

..................... O Ontario.1

THE TORONTO GENERAL
TRUSTS CORPORATION

JOHN STARK&CO.
Stock Brokers and
Investment Agents

26 Toronto Street, TORONTO
Money carefully invested in Stocks, Bonds, etc.
MorIey to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
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Office and Safe
Doposit Vaulta,

59 YONGE STREET, TORONTO.

Capital, . . $1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.
A. E. PLUMMER, A. D. LANGMUIR,

lst Asst. Manager. 2nd Asst. Manager.

Authorized to act as Exeemutor, Administrtor,
Truste, Beceiver, Committes of Lunatio,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sîzes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estatee, Administrations, etc.,
to the Corporation are continued in the professional
care of the same.

11For further information see the Corporation's
Manual.

ESTABLISHKD 1851.
Sabscrlbed Capital ................................... 50000
Pald-up Capita................................... 81f,00
Reserve Fund ................................................ 178,84
HAD OFFIcE: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs l CANADA: 1 St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanced at lowest urrent rates on the seenixty

of improved farms and productive city property.

R. D. M&ACDONNELL Commissrsers
L. EDYE 1

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FRANcoIs
XAVIER STREET

Share Broker MONTREAL.

Established 1864.

MININC ACCOUNTS

(Wlarkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have apened a Branoh
Office at 536 HASTINGS STREET, VANCOUVE
B.C., under the style

CLARKSON, CROSS & IHELLIWELL
Mr, John F. Ilelliwell, who bas been with them fo«

many years, will have cha ge, and bis services are re-
commended to their friends doingbusiness in that distict

To audit Mining and other Acoaunts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity of Trustes or Liquliator.

A. B. C. Code-Clarkson h ràOM

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 KING STREET EAST, TORODTO.

Capital Subscribed....................- 400
Capital Paid-up......................... 140,00
Asse-s--..................................1"

Money Loaned on lmproved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCe, JOHN FIRSTBROOK
President. Vice-Presldent

A. J. PATTISON, Secretuy.

Eu J. Henderson
Assi«nee in Trust

Recelver, etc.

Front Street Wst Telephone 170
TORONTO
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Debentures.
Municipal, Government and Railway Bonds bought

and soid.
Can aiways supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT AETHUR & FORT WILLiArM.
Post Offi Address-PoRT ARTHUR, ONT.

GEORGE KERR. WALTa R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TQRONTO
Dea in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

Established 1857

JENKINS & HARDY
Successors to R. & T. JENKINS

Accountants and Estate
Agents-

151 Toronto Street, Toronto.

THE TRUSTS
AID.GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Yanlts,
14 King St. West, Toronto'

President, Hon. J. R. STRATTON, M.P.P.

Charteredto act as Execulor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager

I Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIMEs
is represented by !

Mr. W. E. Barley,
R57 Cunmberland St., Winnipeg,
Manitoba

ONTARIO ACCIDENT INSURANCE
COMPANY.

This company covers a somewhat wide
field, embracing, as it does, accident in-
surance, workmen's protection, employer's
liability and.health assurance. It has in
four years worked up a creditable busi-
ness, showing gross premiums for 1899
of $71,857, or net premiums of $64,343 for
that period. From the revenue of the
year, it was able to pay claims of $27,700,
to add $5,000 to reserve, which is now
$2o,ooo; to place $5,000 to a contingent
fund, and to pay a dividend. Discretion
has been shown by the management of
this company in refusing to carry the
heavy risks of $5,ooo and even $8,ooo on
single lives, which have proved so severe
a tax on companies in the accident field.
We understand that it carries few, if any,
heavier risks than $2,500. Here,
probably, is one reason for its measure
of success. Another very likely is the
variety of policies offered to-day for the
consideration of patrons of accident as-
surance who are now no longer workmen
and commercial travellers only, but em-
brace business men of all grades. A fea-
ture, which this company lays claim to
having originated, namely, the schedule
system, under which it contracts to pay
a specific sum, small. or great, as the list
may state, for a specific injury, com-
mends itself to many. There would seem
to be great need for a common under-
standing between the companies about
rates for liability assurance. These have
for several years been very uneven, and
we believe are mostly inadequate. It is
proposed now to come to some agreement
by which equitable and paying rates can
be established. The condition of the law
with reference to compensation for ac-
cidents to work people, too, is much in
need of revision.

THE sum of $3,288 was paid as fish
bounties to vessels in Richmond Co.,
Cape Breton, for the year 1898; and
$9,949 to boats. The payment was made
on the following basis: Vessels, $i per
ton, and vessel fishermen, $6.50 each.
Boats, $i each, and boat fishermen, $3.50
per man.

THE report of the fishery officer, of
River Bourgeoise, to Ottawa, says: The
lobster fishery is gradually diminishing,
owing to the grounds being over-fished.
He thinks that "the only means of pre-
serving this important industry from ex-
tinction is by prohibiting lobster fishing
altogether for a period of several years."

IN the course of a reply to an enquiry
in the Canadian Parliament, Sir Henri
Joli de Lotbiniere said .that the quantity
of Canadian tobacco manufactured has in-
creased from 573,000 pounds in 1895 to
2,193,000 pounds in 1899. The Amherst-
burg Echo notes that two carloads of
Essex-grown leaf tobacco were being
shipped from that point for Drouin Bros.
& Co., Quebec. It was purchased by J.
E. Halle, tobacco buyer for that firm,
who has been purchasing the weed
throughout South Essex, and so fan bas
shipped twelve cars to this firmu.

Barristers, soucitor,e•
Office-Corner Richmond and Carng Streeu

LoND»oN, OzT.
P. DON,.ONo.m'

GEO. C. GIBBONS, Q.C.

FRED. I. HARPR.

Macdonald, Tupper, Phippen a Tup
Barristers, SolicitOrs

WINNIPEG, lAN.

Hugh .MacdonaldQ.C. J. tewart
rank H. Phpe. W liam j. up

Solicitors for: The Bank of idontrealThe
British North America, The Merchants 0
The Canadian Pacific Railway Co., The
Company.

D. S. WALLRII 

Barrister, Solicitor, &-
Inns of court uilding .

VANCOUV13Rf

collections a Specialty

0. J. LIG30ATT
BARRISTER, SOLICITOR

WINDSOR, ONT.

Office-Over Canadian Bank of ComeO

E S

JOHN MACKA
Public Accountant, Auditor, Re¢ei

and Trustee. 
-o

Bank of Commerce Bldg., TOr0toCable Address: CAPITAL. Tel .0

The Dominion Perlanent LoaCo
12 Ring St.'West, Toronto

Capital Stock pald-up........g 882,339 06

Reserve ................... 431 8

Total Assets ................ 1,407,038 6%

Debentures issued for 1, 2, 3,4 or 5 years t
current rates, with interest coupons attach
half-yearly.

Hon. J. R. STRATTON, M.P.P., Preside0t.

F. M. HOLLA ND, General Man

JNO. H.YOUNO
CHARTERBD ACCO)UNloT

Auditor, Trustee, t.
Joint Stock
Companies Organized.
'PhoneMI237. 90 Yongi st., T8R

e.-.

THOMSON, HENDERSON 6àBELL,
manIsT=Rs, so0ICIToa,

D. E. THOMBsON, Q.C.0
DAVID HENDERSON, Of Wgs
GEORGE BELL, Board of Trae'
JOHN B. HOLDEN TORON'O
W. N. TILLEY. CAN.

G. G. S. LINDsEY, W.C. W. RIDoU

6. 6. S. LINDSEY & GO'
Barristers, Solicitors, Notary'

Freehold Loan Building, Corner
Adelaide and Victoria streets,

Suite 77 and 78. az0•
Telephone No. 2984.

GIBBONS, MULKERN à HARPER,

tg.
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Mr. Taylor
Noves Back

theihe contractors have not quite completed
- contracts, but circumstances made it

h-8781y for Henry A. Taylor, Draper, the
old n Block, Toronto, to move back to his
r4on iSes, which have during the past two

o undergoing expensive alterations.
er, Mr. T. is prepared to do business,est s~howing a splendid range of the new-

%n inported woolens for the spring and
er trade, and will be pleased to showSito gentlemen desiring it any time. Apol-

4 ,neare in order for inviting to the house
4r O an ''upset" state, but it is only a mat-

a few days when he will be able to an-e the formai opening of what will be
> tormpleted the handsomest and best ap-

nior ordered clothing house in the Do-

nlOrporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

N y Loaned on very advantageous
terms of repayment.

POsident: J. P. WHITNEY, Q.C., M.P.w iC5President: ALEX. SUTHERLAND.
for Booklet giving ail particulars.

W. S. DINNICK, Manager

ESTABLISU 18 15.

COFFEE & 00.,
Orain Commission
Merchants

12 Board of Trade Building
Tovouto, Ontarào

THE
PROVINCIAL

TRUST
COMPANY

OF ONTARIO
LIMITED

le Building, - TORONTO

% Cription accepted and executed. Act
a4qtator, Executor, Guardian. Assignee

LOANS
anyamount upon real estate or ap-terals at lowest market rates.

oARD CARTWRIGHT, Pres't.

SC NONT T Vice-Presidents.

TAYLOR. Acting Manager.
fey DpoDpartmenta.

GASPE BOARD OF TRADE.

We learn that the officers of the Gaspe
Board of Trade for the current year are:
President, Horatio Hyman, of the firm
of William Hyman & Sons, Fox River;
vice-president, Richardson Tardif, of the
Perce Fishing Co., Limited, Perce; trea-
surer, George P. Fauvel, of John Fauvel
& Co., Point Saint Peter; secretary,
Joseph X. Lavoie, Prothonotary of the
District, Perce. Other inembers of the
council are: Walter Hamon, of Charles
Robin, Gollas & Co., Limited, Paspebiac;
J. C. Le Quesne, of The Le Boutillier
Bros. Co., Limited, Paspebiac; C. B. K.
Carpenter, of the Petroleum Oil Trust,
Limited, Gaspe Basin; Andrew Baker, of
Grand River; Robert Lindsay, of Gaspe;
Xavier Kennedy, of C. & X. Kennedy,
Douglastown, and John F. Davis, Gaspe
Basin.

It will be observed that the long-estab-
lished firms of the lower St. Lawrence
are well represented on this list. The
fishing and trading houses of Robin and
Le Boutillier, of old country French
origin, founded many, many years ago,
have scattered their establishments over
the shores of Gaspe and Bonaventure
counties, along the Baie des Chaleurs,
and at points in Northern New Bruns-
wick, and have done business in those
coasts continuously.

THE LATE R. M. WANZER.

The death of Mr. R. M. Wanzer re-
moves a former citizen of Hamilton, who,
as a manufacturer of sewing machines,
did much in former years to make Canada
known abroad. Forty-five years ago, Mr.
Wanzer came to Hamilton from Buffalo,
comparatively unknown and without large
capital. He interested himself in the
manufacture of sewing machines, a
modern contrivance then in its infancy;
secured the good-will and backing of the
elder Mr. Gurney, and began business in
the old stone building at the corner of
Vine and James streets. The business
grew to great proportions, and in 1875
he bought out his partner, Mr. Tarbox,
for $ioo,ooo. Mr. Wanzer spent some
fifteen years in travelling in foreign coun-
tries, introducing the goods from his

1 Hamilton factory, and publishing his in-
struction books in no less than twenty-
two different languages. He exhibited
Canadian sewing machines at Paris,
Vienna, London, and Philadelphia, and,
besides getting many prizes was knighted
by the Austrian Emperor. Shipments of
his goods were made to all quarters of the
globe in the seventies and eighties, but of
late years the business fell off, probably
through competition. Then he turned his
attention to electricity, and then to heat-
ing and lighting, inventing the Wanzer
lamp. His latest years were spent in
New York, and in that city he died. Mr.
Wanzer leaves a good name, as a pub-
lic-spirited and generous man, of re-
markable energy and kindness of heart.

NAVIGATION on the St. John river is ex-
pected to open a week earlier than usual,
as the ice is already thini and rotten.

TO THE TRADE

Galvanizing....
of all descriptions done ln addition to our extensive
Windmill, Pmp a Water Material lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Lmited
Atlantic Ave.. TORONTO. ONT.

MANY OF THE

Best Manufacturers
are now issuing Catalogues printed

on the celebrated

Photo Book Paper
because it prints perfectly and is stronger, more durable,
just as handsome and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

Canada Paper Co. TORONTO and
LIMITED. MONTREAL

The St. Lawrence Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-
tral location and general comfort are

reasons for its popularity.....

Rates, from $2.50

to $5,o per da.

HENRY HOGAN
Proprieter.

The latest-

Officiai Test Of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We furnish It in sizes to develop from 3
h. . to over 500 h.. under 15 ft. head, fitted
w 2h the latest lifi n g cylinder gate or swir4
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
brldgtrees,grain elevator machinery. Design
for theimprovements of water powers executed.

TUE WM, KENNEDY & SONS, LIMIIED
OWEN SOUND, ONT.

MontreaI Offee-Y. M. 0. A. Building.
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No Dirty Hands.
The type of the UNDERWOOD
TYPEWRITER lie face upwards

and are cleaned with one sweep of an

ordinary type brush. An expensive,

,atented, special type-cleaning at-
tachment is neither necessary nor
desirable.

CREELMAN BROS.
Typewriter Co., Toronto

Sole Dealers.

JL LL .. ~ ,i-LI-.-I
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CORNER

KINGC& ICTORI\

Deeds STREETSDeeds
TORONTO,

in ONT.

Escrow
[icc

T Ofacilitate the transfer
of M ining or other
valuable properties,

y~Deeds may be Ieft with a
Trust Coampany In esorow
to be delivered to the proper
parties upon the payment of
the purchase money in In-
etalments or otherwise.

So Mining Scrip or other
negotiable security may be
sent from a distance to a

Trust Company to be de- A CROP of spring dry goods failures,I ivered ta a purchaser or !baer upona purchnser the j sonewhat later than usual, are reported
stipulated price. as occurring in Montreal, within the last1

ten days or so. Barry, Cooke & Co., a
firm of jobbers in a small way, and a re-
cent succession to Gilmour, Schofield &

Capital. Co., have assigned on demand, and are
$1,000,000.00. National estimated to owe about $40,ooo Their

J. W. FLAVELLE affairs had been in uncertain shape for a
PresidenTt year past, and their suspension had been

A. E. AMES jC nanticipated.- B. Savage, a small

Vice-Pree oT Limited suburban retailer, for four or five years,

vWanager had previously been unsuccessful in Gran-
by, Que., as one of the firm of Savage
& Vittie. He has assigned, owing about
$5,ooo.-Archambault & Frere, a firm
of long standing in the East End of the

Chance for a city, were formerly regarded as in sound
Chance for ashape, but they engaged in real estate

operations several years ago, which haveS miart Young proved their undoing. At a meeting of

creditors, held last week, they made anN an offer of 35 cents, which was declined, and
they have since amended their proposi-

Twenty manufacturers within a radius of tion to 40 cents. They owe about $53,-
about thirty miles of each other are desirous ooo.- Gagnon & Meunier are an old
of engaging, conjointly, the services of a St. Laurence Main street firm, in business
smart young man to look after their adver- some twenty-five years, and at one time
tising matter. He must be prepared to locate some tcessful. Mr. an on i e

fairly successful. Mr. Gagnon withdrew,
in one of the cities or towns in their vicin- in 1895, and since then their affairs have
ity and to give each concern an equal portion not proved prosperous. Mr. Meunier
of his time at stated intervals. He must have -
the ability to prepare advertisements for trade continued alone, but failed last year. He

journals and weeklies, get up catalogues, book- resumed under his wife's name, but is

lets, circulars, etc., and in fact attend faithfully again reported in trouble, owing about

to the department of publicity and promotion $7,ooo.- A. Granger has made a volun-

of each of bis clients. Income will be not less tary assignment. In 1897 he arranged a
than $r,ooo annually. Apply by letter, compromise, but did not carry it through,

"GOOD CHANCE," assigning shortly after, and his affairs are

Care of Monetary Times, Toronto again in the hands of the assignee.

X_ 0 6,01OIc) )

The L0 "

IS THE KING OF PENS
A pen fit for the palace, the home or the
offi-e. Ask your stationer for "The Lion
Series of Steel Pens " Guaranteed to be of
the finest quality. They have won an hon.
est fame upon their own merit. Neither
the business office nor the desk of society
is properly equipped without this best of all
brands. If your stationer does not handle
" Lion " Pens, write direct to the selling
agents. Lowest quotations for quantities.

The Barber & Ellis Co., Ltd.,
Mfg. and Wnolesale Stationers,

Nos. 43, 45, 47 and 49 Bay St., Toronto
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o~ne of our Subscribers edt, eet
(The only one we have inas o tid
north of Lake Superior) w5fs %?~totl

week andL hought a copY o s a dre1
Timeig with hioe, whých he u fi

h ed toa call aV. bisai the houses he wîshe Gshtall
general merchant and tells usdtaert
chases were made fromeouradver eOi- b

Moreover, he declared that h te
Time is theonly so ciaPapeat
scrïbes for, it heing s90geflerl 

1
i'

Mercantile Summary.

J. S. PRICE, of Bishop's Mills, Ont., for
years a custom tailor, engaged in a gen-
eral store venture a year ago, which has
proved his unfitness as a merchant, and
his assignment is now reported.

LARNE & PICARD, a leading firm at
Edmonton, N.W.T., with a branch at
Lesser Slave Lake, find themselves in
straitened circumstances, and Mr. Picard
has been in Montreal arranging an ex-
tension, spread over a year. The firm
shows a surplus of some $27,000, over lia-

bilities of about $6o,ooo, but their re-
sources are tied up in stock of $39,ooO;
accounts, $21,ooo; real estate, $18,ooo,

and other assets of a not readily realiz-
able character.

Canad Ian
Manafactu rer

desirous of
opening an

Australian
Connection

are

requested to
correspond with

Scott,
Henderson & CO.s
Sydney, New South Wals

Btefer'pnee-Bank ai New SOt2hdUf
Sy ey; J. S. B LakeEsq. a

Gov't Trade Commissioner, S e'I

a

G.H, Adams
ANUFACTURERS'

AGE-NTS and

COMIlIsSION
-nBRCHANTS

Flinders Lane, MELBOe '
Clarence Street, SYDNEY
and at FREMqANfLEB, ADEBLM
BRISBANE and N. Z. so-

Will be pleased to correspond with canadîana
turers and Exporters desirous of oPe[flw Op

direct relations with Australasl

1

_.Oagà



THE MONETARY TIMnES

IMPORT ORDERS
Chemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White
o as Bouse Supplies,

w) Supplies,tators' Supplies.

COPLAND & COMPANY
- MONTREAL and GLAsGOW

nObGSON, SUMNER & CO.
o(er to the trade special values in

Goods, Smallwares and Fancy
Goods.

ntfor the celebrated Church Gate brand o

St* Paul Street - MONTREAL
WHOLESALE ONLY.

1cilian Asphalt
ROCk, Powdered Highest grade@ only
1%d rtlic.

f0lH. &. B. AVELINE & 00.
%4"Uta 4n Canada. Catania, Italy.

C CO., 706 Craig St., Montreal

yilis Mfg. co.
16 to 28 Nazareth Sireet,

Yarnishes, Japans
7Ost Printing Inks

Ohiaeh. Wbite Lead

THE CANADIAN
%LRED COTTON MILLS Co,
IuttOlnades, Tiekings, Denims. Awn-
Z- rtings, Flannel es. Ginghams,
Zr', SkIrtings, Dress Goods, Lawns

Blankets, Angolas, Yarns, etc.

*ULY WHOLESALE TRADE SUPPLI[D

0· Morrice, Sons & Co.
AGKNTS,

*o0treal and Toronto.

%SALT
nd Best for Table and Dairy.

N Adulteration. Never Cakes.

flercantile Summary
TIHE township of Sydenham will vote

on a by-law to raise $4o,ooo for road im-
provements.

IT is thought that owing to the war
there will be a scarcity of tramp vessels
to carry lumber from the St. Lawrence
this season.

RoBT. SHAW, of Avonport, N.S., has
contracted to supply 1,5oo,ooo bricks to
the Dominion Iron & Steel Company, of
Sydney,.by September next.

BUSINESS conditions in the Slocan are
improving since the settlement of the
labor troubles. Most of the mines are
constantly taking on men.

THE industrial committee of the Ot-
tawa city council have in hand a proposi-
tion from a company who have in view
the establishment of a cotton mill.

SEAL fishing has been very successful
at Magdalen Island, the prevailing winds
having driven the ice close into shore.
So far, 1g,ooo seals have been taken.

THE Montreal Corn Exchange will
make renewed representations to the
Minister of Railways and Canals with a
view to having the canals opened by
April 2oth.

A NEW steamer, for service on the
Fraser river, is nearly..completed at New
Westminster. It is being built for Capt.
McKean, and the machinery is supplied
by the Polson Iron Works, Toronto.

AFTER a service of forty-six years in
the customs, Mr. R. G. A. Paton, chief
locker at the Toronto Customs' House,
has applied for and been granted super-
annuation. He will receive a retiring al-
lowance of seven-tenths of his salary,
this amount being granted after thirty-
five years' service.

JOSEPH LONGPRE, general dealer at St.
Jovite, Que., lately reported failed, is
offering 45 cents on liabilities of $2,64o.
-T. Auger, a manufacturer of slippers
and shoes, in a limited way, in Montreal,
has assigned voluntarily. He was before
unsuccessful two years ago.

WITH reference to the story, given
in our last issue, that August Belmont
had paid the premium for a policy of
$2,000,ooo on John B. Macdonald's life,
vice-president Perkins unqualifiedly denies
that the New York Life is the company
which took the risk.

THE New Brunswick lumber cut this
winter was large, but not of such propor-
tions as was anticipated, owing largely
to the scarcity of good men in the woods
and the depth of snow. Six feet of snow
on the level is reported from the head
waters of the St. John.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

p. ]. 1()]) & O.P118 & 190 MoGili St.P. D. DODS & CO., ° ·MONTRAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct Si,

MONTREAL

THE CANADA

Sugar Refinin Co.,
(LImlted) MONTREAL

Manufacturer of Bfnned Sugars of the well-
known Brand

0f the Highest Quality and Purity

Made by the Latest Processes, and Newest and Be
Machinery, not surpaaed an

LUMP SUCAR
In 60 and 100 lb. boxe

" CROWN" CRANULATED
Special Brand, the finest that can be maa..

EXTRA CRANULAThe
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCAR.w
Of allGrades and Standards.

SYRUPS
0f all Grades in Barrels and Hall Bansal

SOLE MAKIERS
Oi high class svrups, in tins 2 lb . and 8 I g
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C. B.PETRY .
'A ccountant, Trustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken; high-
est references as to trustworthiness and competency.

Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANUFACTURERs OF

Book Papers, Weekly News, and
Colored Spclaltles

JOHN BARBau,

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KBEP IT

T 0fRt0Paper Ig. 0.ToronItoS e TgRNWoA

SBROWNBROS.OWNB
Commercial Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:

51-53 Wellington St. West,
TORONTO

Established Halt a Century.

Wm. arks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St. M

roronto. DVID KAY, Fraser Building, Montresi
JOHIN HALLAM, Toronto, Special Agent for Bear
%. arps for Ontario.

Mill e -1ew Brunswick Cotton Mil., St.
John Cotton Mils.

MR. E. S. RUTLEDGE, town clerk of
Fort William, since 1891, has resigned
that post, and with his brother, has open-
ed business as manufacturers' agents and
commission merchants, at that place.

A DEALER in hats and furs at Quebec,
P. F. Bouchard, was burned out on the
15th inst., and is reported as preparing a
statement of his affairs with the view of
consulting creditors. Insurance was
$8,8oo.-J. A. Cantin, dry goods dealer,
of the same city, has completed an ar-
rangement to pay creditors 40 cents on the
dollar.

J. A. PELKEY has taken possession of
the wholesale fruit stock of Phipps,
Aldridge & Co,. at Vancouver. Last
week a writ was issued against the firm
for $233.-A meeting of the creditors
of Henry and Sofa Steffens, general
storekeepers at Lytton, B.C., will be held
next week. They owe about $2,5oo, and
have nominal assets of $1,ooo less.

FOUR stores in the Flaherty Block, at
Port Arthur were destroyed by fire on
the night of March 15th, entailing a total
loss of $25,ooo. The stores were owned
by W. L. Brothers, Miss Lane, Alex.
Ross and W. J. Hasking. They were oc-
cupied by Mrs. Montgomery, milliner;
W. Y. Montgomery, tailor; Mrs. Tray-
nor, milliner, and Leany, Arthurs & Co.,
groceries. The building and contents
are partly covered by insurance.

WALKER BRos. succeeded one Reading,
in the boot and shoe business in Port
Hope about the beginning of 1888. They
had very little capital, but in time addi-
tions were made to it; and their state-
ment of two years ago showed assets of
$11,ooo, and trade liabilities of only
$1,ooo. Since that time they have gone
behind, and have been sued. They also
owe nearly one year's rent, and now make
an assignment.-The plant and prem-
ises of the Stratford Shoe Co., Limited,
Stratford is advertised for sale by the mort-
gagee.-Mrs. Laura C. Buck, conduct-
ing the Toronto Private Hospital, has as-
signed, owing about $1,ooo.

AN assignment has been made by Wm.
Baylis, hotelkeeper, Winnipeg.-A. M.
Blackburn has bought the bankrupt stock
of A. E. Iredale & Co., Fort Qu'Appelle,
at 50 per cent., discount.-In the town
of Qu 'Appelle, The Felt Boot Co.,
Limited, of that name, has gone into
voluntary liquidation. It was incorpor-
ated just two years ago with a capital of
$15,ooo, about half of which was paid.
During the first years they suffered lose
through poor mangement, when a change
took place, but with apparently little, if
any, improvement, and the result is as
above stated.-Allen & Maddock, gen-
eral storekeepers at Woody River, have
assigned. Evidently the business was too
small to support two proprietors.

AFTER a career of many years in the
grocery business at Watford, Andrew
McDonnell has assigned. At the first of
this month he claimed assets of $4,000,
mostly stock, and liabilities of $1,500.
Probably the assignee will present a
different statement, else Mr. McDoninell

1280 EIS

need not be in much trouble.- s de
of compromise, at 25 per cent., t e
by William Neil, who is a carriage
at Hagersville. Low as the Offer

probably it will be accepted. etowpa
only $800, and has, nominally, $250'0e
it with.- Last May, Edmunds
opened a grocery store in Portthe
Shortly afterward the style of becca
was changed to Syer & Co., Rhas
Syer is the sole owner, and she
signed.

Preference 5tOCk.0
Private joint stock company making 'o'kfor

annum ofier for sale $30,0(0 Preference St o
tension purposes, in blocks of s,oco or over a noft O
own large freehold and buildings, covering ' les
issue. Apply Y. T., Box 459, care of monet
Toronto.

The NATIONAL
~ AssuranC'

lIE Of--àd

Authorized Capital,$
H. S. HOWLAND, President.

R. H. MATSON, F. SpeRLIrtarY
Managing Director. arpesnaiv

A gogd position la open for a repre6e5"e oîs~~fer
each Province to act as Inspector of Agencîes.di
encesrequired. AddressHead Office, TetPle
Toronto.

THIE HOfIE LI
ASSOCIATION oF CANADA

CApITAL - - $1,
HEAD OFFICE, TOBONTO

Full Government Deposit

RELIABLE AGENTS WANTED la

unrepresentei ditricts.
President-HON. R. HARCOUT,Ed AaMinister of Ed-icatin O N.

Managing Director-A. J.

JTHE
ones & Moore

Electric00
MANUFACTULI
and CONTRAC

Lighting Dynamos

MOTORS
Private

WRITE;FOR]ESTIMTE

3~20-22 A d3iadO 9st.
TORcg gO† .
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E LONDON GUARANTEB
and ACCIDENT COMPANY
Limited, of LONDON, England.

Office for Canada, Toronto
1
ssues Guarantee Bonds at lowest rates,

covering:
M U04ICip Accountants,

I kCa-hiers,
Railay and Officials. Clerks,
C ay Colectors,mPany Insurance Agents,

Administrators' Bondsu
Appeai Bonds,
Liquidators' Bonds, etc., etc.

r information apply to
D. W. ALEXANDER,

Gen' Manager for Canada.

Business Chance
ikr Aýn established manufacturing business wishing to

o their output have an opening for an office man
I<Z n invest $5,010. "INVESTMENT," Box 459,tarY Toronto

Manager Wanted

a hneral Manager wanted for company now forming.
ave experience and able to introduce part capi-

g arepy stating terms and amount of capital can

"INSURANCE,"
Monetary Times Office, Toronto

To Private Bankers
bale advertiser, who bas had large experience ln%iageand is thoroughly reliable. wili undertake the0terent of a country office. Address "BANKER,"

'«r ie, Toronto.

business Opportunity
c WNTED-Competent office man for finan-a lcompany now being organized. Must be
stat O introduce part capital. Reply fully,
peng terms, etc., to P. O. Box 514, Winni-Peg, bMan.

~v~~I. o co4v1v1.sv4r1~

To the Stove and
Hardware Trade

We are in a position to furnish stove
repairs for the following makes of stoves

"a Universal Range, Uni-
sal, Premium Universal,

Ib'iI10Universal, Home Uni-
PISal, Elegant (formerly made
• J. M. Williams & Co.), BriiUant,

e'ilant Range & Oook, For-
eOr Candy Furnacoe, Derby

(forrerly made by Harte-Smith Mfg.

'o) PIendid and Diamond,
<'oierly made by the Toronto Stove

* and for all makes of Jno.Findlay &
stoves. Also for all kinds bear-

ing Our name.

CLENINNENG & SON
Ste. Cunegonde,

I[ONTREAL, Q IUEB BE

THE first steamship of the Franco-Can-
adian line established last fall is to sail from
Havre for Montreal on April I5th.

THREE buildings of Hand & Teale's fire-
works factory at Hamilton were wrecked
by an explosion on Monday afternoon, and
Walter Teale, one of the proprietors, was
literally blown to pieces.

IN the District Court at Boston, William
Davis has been indicted on the charge of
counterfeiting Dominion of Canada $2
bills. George E. Litchfield and Porter N.
Bliss, are also indicted for aiding and
assisting him.

THE scarcity of freight cars is again
hampering freight transportation, and as a
consequence trade generally. This follow-
ing the institution of spring rates, is an-
other strong argument in favor of a uni-
form freight rate the year round.

THE outcome of the controversy be-
tween Andrew Carnegie and H. C. Frick,
is the incorporation at Trenton, N.J., of
the Carnegie Company. The capital is
$i6o,ooo,ooo, and all the stock is sub-
scribed.

THE clothing firm of M. Mundle &
Son, clothiers, at Prescott, Ont., are re-
ported as seeking an extension of time.
The business was originally carried on by
Edward Mundle, who met with reverses
in the past, and, since I886, the business
has been carried on by his wife and son,
under the above style, but with apparent-
ly no better results.

FIRE in the Montreal Rolling Mills on
Saturday did $75,000 worth of damage,
while four firemen were more or less in,
jured by falling beams and corrugated iron.
The building containing the nine, twelve
and eighteen inch mills was entirely con-
sumed, but in a circular to customers the
company announce that they will be dis-
abled in this department for but a short
time, while all other departments are run-
ning as usual.

THE Siemon Brothers Manufacturing
Co., of Wiarton, on Lake Huron, have
lately gone into the lumbering business.
We are told that they have bought the
largest mill at the place, and some timber
limits. The estimate that Messrs. Siemon
place upon the output of logs, thereabout,
is as follows: "After a careful summing
up, we conclude that there have been
taken out on the Ontario Peninsula,
north of, and adjacent to Wiartop, no
less than forty million feet of logs this
winter; the six mills of Wiarton alone
having taken out about sixteen to eighteen
million feet."

Gold Medals, Paris, 1878-: 1889.

Of Highest 
Quality, and Having 

P[JOSEPH OIIIOTT S
Gretest Durability are Therefore

CHEAPEST.
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A Typewriting Room-C. B. College.

Typewriti ng
is the handmaid of Shorthand. Both are well taught
in the Central Business College, Toronto, where
the services of four regular teachers and the use of forty-
five new machines are placed at the disposal of stude nt&.

A strong and popular school. Enter any
time. o vacations.

W. H. SHAW, Principal,

BANKEF4S

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

A ILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-mFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TEBRITORIES

W APELLA, Assiniboia, N. W. T. R. A. PHASE &
W CO. (with Branch Office at Moosomin, N.W r.)

JE. EVANS,8 Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.O. Reliable information
relating to any part of British Columbia prom ptlyturnished. Customs work attended to with despatch.

F, Je LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated and collected.. Promptreturas guaranteed. Rocm il, Inns of Court Building,
VANCOUVER, B.C. References furnished.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London,

Ont.

(OUNTIES Grey ana Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business tranaacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnipeg
Real Estate A ents and Managers, 869 Main

Street (ground floor). e undertake the management
:f estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings.
Over fifteen years' experience In Winnipeg prcperty.
References. any monetary house ln western Canada.

JOHN RUTHERFORD,ow siuoeONT.
Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans eflected
Best of references.
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WALKERVILLE now has a population of
i,4oo and an assessment roll of $2,000,000.

KINGSTON Board of Trade is wrestling
with the grain transportation problem; and
it has evolved a scheme which Mr. B. M.
Briton, M.P., will be asked to lay before
the house. Briefly it is as follows: The
Government to deepen Port Colborne har-

bor to 20 feet, and obtain control of the
27 miles of railway between Port Colborne

and Dalhousie; these steamers loaded to 18
feet could lighten to 14 feet at Port Col-
borne, pass through the canal and pick up
the balance of their cargo at Dalhousie, it
having come along by rail in the mean-
time.

A DISAPPOINTING MACHINE.

Editor MONETARY TIMES:

SIR,-I am writing you, that you may,
in your next issue, warn the Canadian
merchants against being deceived, as
some of us in St. Thomas have been last
week, when we bought what is called the
"Monitor Rotary Table," for show win-
dows. This is a clock-work contrivance,
moving in a circle to display goods. The
idea is not new, but is a very good one,
and this little machine is sold at the
modest price of $4.5o, guaranteed for
one year against breakage; and also war-
ranted to run eight days. That is where
it fails. I set ours up at once, on buy-
ing it, and as it started off all right and
appeared to do its work, I paid for it, ex-
pecting it to run eight days with one
winding, but in three hours it stood still.
Like "grandfather's clock," it "stopped
short," apparently, "never to go again."

If the persuasive agent who visited St.
Thomas calls upon your readers and as-
sures them these "rotary tables" will
run eight days, and they buy them ex-
pecting the machine to do so, he will re-
quire to furnish better machines than any
he sold in this city, or the buyers will
be disappointed. Some don't work at all,
others get up a little motion. Ours is,
perhaps, as good as any in town, and we
have to wind it up three or four times a
day. It is. said to be made by Lawson
Bros. Co., of New York.

Yours truly,
H. H. TALLMAN,

Boots and Shoes.
St. Thomas, Ont., 26th March, 1goo.

TORONTO STOCK TRANSACTIONS.

An advance in Canadian Pacific has been
the feature of the Toronto Stock Exchange
during the past week. From 95V the
stock went to 97½/8, closing yesterday at
noon at 97Y, 3,328 shares changed hands.
Wgr Eagle also showed more strength,
going to 140, and dropping back to 138;
sales totalled 36,450 shares. The other
transactions for the week ending Thursday
noon were: *

Imperial Bank, 16 at 209-1/2; Bank of
Hamilton, 15 at 185; Ontario Bank, 58 at
128-'/2; Bank of Commerce, 136 at 147/-

!4; Standard Bank, 417 at 197-8; Traders'
Bank, 2 at 113; Toronto Bank, 393 at 235;

Dominion Bank, 10 at 268; Commercial
Cable, 793 at 167-172½; General Electric

241 at 177-9; do pref., 1oo at 1o672 ; Tor-

onto Ry., 125 at roo-V2; Republic, 12,000
at 104-107; Consumers' Gas, 481 at 210-212;
Freehold Loan (new), 51 at 74Y2-5; Tor-
onto Electric Light, 88 at 1322-3; Cable
Registered Bonds,$1,1oo at 1024-3; Carter-
Crume, 25 at 1oi; Cycle and Motor, 38 at
86; Twin City Railway, 75 at 65T2-7g;
Golden Star, 5,ooo at 154-16; Canada
Permanent, 62 at 130; Virtue, 3,500 at 95;
Manitoba Loan, 40 at 45; Northwest Land,
pref., 55 at 53;Western Canada Loan, 50 at
95; Cariboo (McKinney), 1,ooo at 70; Lon-
don Electric Light, 139 at 115'/4-119'/;
British America, 3 at 116,4; London Rail-
way, 25 at 170; Toronto Mort., 32 at 78;
Toronto General Trusts, 13 at 147¼/2;

NATIONAL LIFE OfsCanadp.
The first Annual Meeting of the National Life Assurance ComTpanY

of Canada was held at the Company's Head Office, Temple BuildingS
Toronto, on Tuesday, the sixth instant, a large number of Shareholders
and Policy-holders being present to receive the report of the Directors,
which was adopted unanimously. Several of the Stockholders made
stirring addresses, expressing great satisfaction at the success the CO-'
pany had attained during the four and a half months of its active OPera
tions.

FINANCIAL STATEMENT.
Receipts.

To total cash received ....................... ;............... $127,102 82
Disbursements.

By total disbursements ...................................... 26,960 83

Balance, net ledger assets..............................$ioo199
Assets.

By Dominion of Canada Bonds............................... $ 50,686 77
By Loans on Bonds and Debentures ......................... 35,000 OO
By Cash in Imperial Bank and on Hand....................... 11,504 48
By Agents' and other Ledger Balances secured................. 1,227 99
By Office Furniture and Equipment........................... 1,722 75

$100,.141 99
By Outstanding and Deferred Premiums (less cost of coll'n) .... 4,021 03
By Interest Accrued, etc .................................... 841 33

$i05,004 35
Liabilities.

To Assurance Reserve Fund. Hm. 34 per cent...... $15,582 96
To Death Claim (paid Jan. 2, 1900) ............... 2,000 oo
Amount Due on Account, Medical Fees and Rent.. 643 5

18,226 47

Surplus......................................$ 86,777 8
Surplus as above.................... $ 86,777 88
Uncalled Capital Stock...............364,815 00
Surplus Security for Policy-holders.... 451,592 88
Assurance Reserve Fund.... ........... 15.582 96
Total Security for Policy-holders...... 467,175 84
New Insurance issued during 1899.............................$638,500 "
Insurance in force December30th, 1899........6..............

The Directors and Shareholders, The National Life Assurance Co.:- I0 ents,
Gentlemen,-We have examined the above Statements of receipts and disbursetfyto

and the Balance Sheet with the Books and Vouchers of the Company. and certifY
their correctness.-cor.

We have examined the Securities, the Cash and Bank Balances, and find tberc
rect and in accordance with the above statements. of the

A monthly audit has been made of the Books of Account since the inceptiOD
Company, and we report that they are well kept and in a satisfactory condition.

HARRY VIGEON, F.C.A' 1 AuditOrs
J. P. LANGLEY,1' befOre.

The retiring Directors were unanimously re elected, leaving the Board as'r. c
viz. :-Messrs. H. S. Howland, Elias Rogers, W. D. Long, Hon. Robert Beaven, G. A
Irving, Wm. Stone, A. S. Irving, J. J. Foy, Q.C., M.P.P., G. L. Milne, M.adimoe,
Hetherington, M.D., J. D. Chipman, H. McC. Hart, J. L. Spink, G. W. Be atso.,
W. R. Hobbs, J. N. Greenshields, Q.C., J. N. Shenstone, H. Laporte; R. I-I
Managing Director. eat

At a subsequent meeting of the Board Mr. H. S. Howland was re-elected P vice
Mr. Elias Rogers Vice-President and Mr. W. D. Long, Hamilton, Ont., SecoB
President.

F. SPARLING,
Secre

R. H. MATSON, Managing Director.
ALBERT A. MACDONALD,0 cer.

tary. Chief Medica 1.
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Dominion Telegraph, 20 at 129; Cro
Nest Co., 669 at 140; Dunlop Tire,Pte,

5 at 101.

OlLD ESTABLISHED HARDWARE B
Collingwood for sale; owner retirir1g; Coior"

wood is favorably situated for business, being ter 0 <
of two railways; was fine harbor, with largend Po
first-class steamers, giving access to all miis and Pl..«
on Georgian Ba and upper lakes b;has also large W
and planing mils. meat factry, tannery, dYd'1orolllM
shl ->ard ; also projected blast furnaces an
milis. Apply toJ. HENDERSON, Barrie.

THE ACCIDENTS
Ontario Accident andAN

D SEASE,Lloyds Plate Glass ~ DSAE
INSURANCE COMPANIES Accidet,

Issue Specially Attractive Policies coverînO0yrgs,
Accident and Sickness Combined. EMP. y

Elevator, General andPublic LiabilJy,

Plate Gas. Ag
EASTMURE & LIOHTBOURN. Gon'I A9111' 0

3 Toronto Street, TORONr
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NOtice tor Tenders
Q1OUcester County, N.B.q

Debentures.

4tders for an Issue of debentures for $20,000, un-
e Act of 55 Victoria, Chapter 48, and amending

4 Dayableiln 40 years, with Coupons for lnterest at

Der Centum per annum attached, interest payable an-
II1 be received by the undersigned at Bathurtt,

1Up to and including the Second day of April,, at 12 o'clock noon, to erect new County

Tenders:nay be for whole or any part of issue of
%O0O In Debentures of $500 each.

Bathurst, Feb'y Ist, A.D. 19Z0.

CHAS. F. BRISON, Warden.4.LANDRY, Secretary-Treasurer.

Business
Obtained

byaschemes and doubtful enterprises is surely
b,.;.1 ved. Misrepresentation and fraud backed up bys as surely the forerunner of failure.

S rtpranotor Company have been the first to give
-abî -growers and manufacturers of Canada a strictly

%Icb eMachine for a variety of purposes, the latest of
8PPlying coal tar as a paint mixture.

It is a brass
machine being
so perfect in
its mechanism
that it w i 11
whitewash, dis
infect, paint
w i t h almost
any k n o w n
mixture - as
well as spray
fruit trees

It is the sub-
ject of more
patents than
exist on all
other a p p 1 i-
ances together
-and yet it is

sold as low--
or nearly as
low -as any
other sprayer
in the market

* otoWll also sell you the chemical to use with the
, or ly ro you can get it from your dealer yourself.

tradvantage we offer ou in this is it is guaran-
0tly pureaind at t e lowest possible price.4%1i<hted Treatise tree.poae

Address

SPRAMOTOR COMPANY
».3 68q0 King St., LONDON, CAN.

reuCti this paper

e have a fabulously rich Gold gravel
si t near Lewiston, Idaho,valued by ex-

ley at $5,000,000, all above water
andinsight. Toextractthistreasure

oare building a mammoth steam dredger
chine yadg dailycapacity. This ma-

rywill cost $25,000, and when in
S essful operation will "clean up" easily
sci.pt. 0 a day above expenses. Sub-
inc.p'Ons to our "Construction Fund" are
St itd, payable in Preferred Treasury
1 aYst OentS p9 shave (par
"ate - We expect to steam up at an early

%eand to earn not less th'an 25 poe
cot dlVfdends, Those wishing to
iert theiar Dimes nto Doulais

itionu risk should investigate this propos-
Send for Prospectus.

OOD DREDOINO O0.,
&soadway, New York.

STocKs.

.0

Montreal ......... 260 60
Ontario.......... ..........
Moisons ...................
Toronto ......... 2351 £35
J. Cartier ..................

erchants ...... 162 160
Commerce ...... 147 147
Union .......... ..........
Hochelaga ...... 140 110
Nationale.................
M.Telegraph 160 160
R. & O. Nav. 110 110
Street Ry. ...... 34 2
Gas ........... 1921 19*
C.P.R. . d.... xd 5
Land Grant bds ..........
Bell Tele. Co.... 183 1
N. W. Land... ............
Mont. 4% stock .........
R. & O., n. stockl107J u7

o

25

32
5

9

25

110
2800

1

Closing
Prices.

:70 2sot

......... .........

......... .........

162 160o
150 146
145.138

*168 166
110 1 9
303 302
1921 192

970

190 181½j

......... . 107..

.... ..
-5ï
1221.. j....

1121

Mercantile Summary.

L. J. BARNUM, of the Barrie branch of
the Bank of Commerce, has been appointed
to succeed F. W. Holmested, as manager
of the Dundas branch. Mr. Holmested
moves to Toronto.

A MUNICIPAL Association has been
organized in Ottawa. It will keep an eye
on municipal interests, and endeavor to
advance the welfare of the city. No alder-
man is eligible for membership.

CHAS. L. MEYERS and T. C. Gordon, who
are interested in the mining of iron ore
near Madoc, have been interviewing Kings-
ton Board of Trade with a view to ascer-
taining what inducements will be held out
towards the establishing of smelting works
at the Limestone city.

THE Observer says Messrs. J. W. Munro
& Son, of Pembroke, have sold to W. & J.
Sharples, of Quebec, all their waney and
square timber made in the townships of
Widdifield, Nairn and McKinnon, also all
the logs they have and will cut this season,
amounting to over 25,000,000 feet.

THERE iS still a shortage of steam coal,
and prices are accordingly high. The coal
famine in Europe and the approaching
opening of lake navigation promise to
make still further demands on American
supplies; and the mine owners would ap-
pear to be in a position to dictate their own
prices. Whether the owners will sit still
and command large profits on small out-
put or increase the output and be satisfied
with a reasonable profit is the question of
the hour, and it is a serious one.

A DESPATCH from St. Johns, dated Mon-
day last says according to reports thus far
received, the total number of seals actually
taken by the Newfoundland fleet, which is
beginning to arrive home, is about 296,ooo,
and the prospect is that, as four weeks of
the fishing season have yet to run, this
total will be increased by some sixty
thousand. As the entire catch last year
was only 247,000 this year's figures promise
to be the best within twenty years. The
first of the Newfoundland sealing fleet to
arrive from the ice is the steamer " Har-
law," reported at Channel, Nfld., with
13,000, a fine fare.

STOCKS IN MONTREAL.

MONTREAL, March 28th, 1900.

?o .

?PA'oA17o

TH IE[ELEGIRIUGO.
LIMITED

SUCCESSORS TO

W. A. Johnson ElectrIc Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURS

Electric
IJghting

and Power
Apparatus

" FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory... TORONTO, CANADA
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Debentures.
MAunicipal Debentures bought and sold, ais

Government and Railway Bonds. Securities suitable fo
investment by Trustees and Insurance Companies and
for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
24-28 King St. West Toronto, Ont.

5team ii

Supplies I

The Genuine
HANCOCK INSPIRATOR,
IMPROVED STEAM AND
VACUUM GAUGES,
ILLUMINATED GAUGE,
STEAM ENGINE INDICATORS,
RECORDING GAUGES, &c., &c.

The Improved
GRESHAM INJECTOR

J.M.T. ValvesF USES

HEINTZ STEAM
TRAPS

Increase Productiveness.
Save Fuel. Automatio.
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EsTAimI.ISED-89 Distillers
Mganufactumeasof

CANADIAN
RYE

King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
la

ngines
pRff)OPELLER WHEELS-and their excellence

is acknowledged all over the lakes.WH ISKEY Write for prices.

Aged Whiskies from 4 to 8 years'
old a specialty.

IPERILCU IUT e ON APICIlON

Short Taias on Advertising"
Mg9 pages, 123 Illustrations; sent post-paid

on receipt of price.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, 01.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mi. Bates' Masterpice. It io interestingly and
teadably written-more readable than one would believe

-scbilà an so hankneyed a. subject as advertising-and
t isllustraed by pictures intended to lend a humorous

thra te many of the sentences in the text. For those
Who want a general ides of adverticlug principles, the
bok wll t ound valuable, and aven the readers ta
wbom its subjeet la more than familiar will find It an
interesting companion for a leieure bour. It la fuil of
apothegm, every one of whiçh rip with a true note."
-*0o. P. BoweUl.

"Excellent Work."-Bu alo Evening New#.
Interesting and profitable."-Baltisore Herald.

" Lively and Sensible."-Philadelphia Evening

anT a:me and Clever."-Neto York Press.
Should be read twice."-Clveland World.

"Should be on the desk every advertiser."-Cleve
and Pre'.

etBest thlng we have seem."-BuffaZo Exoe.
6Most practical and helpfu."-3tns ispolt ,Tournal
" Every advertiser may read with profit."-St. Louis

Poct-Diepatc>t.
Mr. Bates has rendered a service to all progressive

A-*iesmone.-PWkwîeiphia IBe.ord
Most Interesting af all Instructive Books."-Bufalo

l1ffle.
"Full of ides of vlue."-Cleeskand Leader.

Nethlng bumdrnm o coaioplese."-DBs<io
"Jll et snappy, oommonsense biat."-Bsto 44-

ver¢oeer.
"Striking and readable."-Baltimore Anserican.
"Cannot fail to prove interesting."-Pittsburg Press.
"Should be In the hands of every business man."-

PhiUOiephia Ledger.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

°etans''"m"tio"on ° ' topia

Worth Many Times its Price
Per Year.

It blishes only praeUcal artfles on practi-
cal subjecta by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.

ACCO UNTIS ASSOCIATION, Pubishers
28 Plue St., NEW YOEM CITY

the only tiig of the kInd
In Canda. A most com-

lete and rellable record of
alleres - Comproises -

Sale-Chattel Mortges-Winsand Judgmesiser the
EVERY ut*r" D'"InIn. seI> vis We Issue carefullyre-DAY } vled reference books four

times a year.
B. 0. DUN & 00.

Tosonte, Mestreal, Hamilton, London and ail
cilles In Dominion, U. S. and Europe.

Profitable Advertising

Art in Advertising For O900
The handsomest series of sover designs ever exe-

cuted for a journal ofibis character will appear on Pro.
fitable Advertising during the coming year. These de-
signs alone will be worth the subscrîption price. rhe
quality of the contents will be In keeping an many new
and valuable features will be presented.

The readers of The eonetat y Times appreclate goodtyporpy Profitable Advertilu slga superler lu
ths respect and offers more for the money .80 large
pagea per mocth) than anylsimilar medium-aI bright
original matter, and fully illustrated.

Send 81.00 for year's subscription. Foreign price
1.5) per year. Sample copy 10c. if you mention The

Monetary Times. Address

Profitable Advertlslng and Art In Advertlslng,
No. 227 Wshington Street,

BOSTON, MASS.
KATS l. GRISWOLD, Pub'r.

Do You Ever
Have Occasion
TO Use a
Legal Directory ?

Forty.two law firms who jointly forward over two
hundred and fifty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi.
ence with their varions correspondents, and trom tbis
information Is compiled monthly the directory which
the use. That such a list is superior to one compiled
in te ordinary way and published annually or semi-
annually, gees witheut saying. Each issue centaica,
lu addition te the legal lis, a compète Bank Directory,
the collection laws of the varlous States, tabulated be-
ides a good deali general Information of value to

lawyers and credit men.
The directory (complete each month-no supple-

menta) con be obtained fer Five Dollars per annum by
aidresslng

The Mercantile Adjuster,
3 690 .P. O. Box 6o9I,
" 150 Nassau Street, New York

British Americali
Business Theonly

School in the

College na n
a Charteredl
Accountat.

Young Men's Christian Ass'n B1dg
Cor. Yonge & McGill Sts.,

Toronto.
OFFICERS:

EDWARD TROUT, Presidenlt
E. R. C. CLABKSON, Vice-Pred

DAVID HOSKIN, Secretary

B ANB ANDGIRCGeLIA
-R&oSAW5

are a necessity in a saw mill They increasethe e
city of a mill one-third when logs ara SaIsi by
heavy and re-cutting all slabs on re-saw,
blade.

They make two plump boards eOt5 e
a bad fce deal.

Transfers supply them and not over fOur e

required to run one. I
If some large mills can use three and foflr, 10

surely find one profitable Will be pleased to

particulars and prices.

WATEROUS.--'>J.
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ESTABLISHED 1866

E MONETARY TIMES,
TADE REVIEW AND INSURANCE CHRONICLE,

With which bas been incorporated the
RCOLONIAL JOURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REviEw, of the same City (in 1870) and the
TORONTO JOURNAL OF COMMERCE.

<. ISSUED EVERY FRIDAY MORNING e
SUBSCRIPTION-POST-PAID:
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THE SITUATION.

a General Joubert is dead, and, according to one
President Kruger will take his place at the

Of the army of the Transvaal. Between Kruger
n there is no longer unity of policy. While the

er goes through the farce of annexing the Orange
State to the Transvaal, Steyn issues a counter

amation, declaring the Free State intact. As
tter of fact, the Free State is slipping from the
of both these gentlemen; its capital and the ter-

to the south being in possession of the British
And Roberts will soon move on the road to Pre-

Onlyone change in the tariff is proposed for this
%,t ,;to put beet sugar machinery on the free list,
et inachinery not being made in Canada. A strong

S %is being made to get for the beet sugar industry

fr 1 g in such parts of the country as are suitable
t Among the places seeking to become interested

nf.tario and British Columbia. In one, or both,
g conditions ought to be found. Such an industry

l be a great aid to agriculture, in the sections
t e for the production of the sugar beet.

the morrow of the signing of the Gold Standard
h ?resident McKinley hears the enquiry, in many

P 8 whether this act ends the comedy-tragedy of
tj Ilver. The act is the logical outcome of the

1h of the advocates of the gold standard, in the
Presidential election. The pledge then given is

tCreted; the spoken word has been translated intoete act. The victors have had the courage of theirsiels; the defeated Free Silver advocates are turned
't Would seem, once for all. The bringing in of

ROld standard is accompanied by a sort of compro-
z %e l the refunding feature of the measure, which

1 the objection, whether true or not, that there is
bc" le currency. By this provision, Government

Set which would otherwise have been paid at
, in a few years, will be replaced by new bonds.

These bonds can be used as a deposit for the security
of bank notes. The basis of the circulation will be
somewhat narrower than heretofore; a greater amount
of currency can be put afloat on the deposit of the new
than on the old bonds; and this fact causes some
bankers to fear or-to feign a dread that a dangerous
inflation may result. Doubtless the monetary system
of a country òught not to rest upon the varying volume
of the public debt; but how to effect a change in the
mode of securing the bank note, apart from the use of
public securities, the American public has yet to be
convinced.

M\'r. Fielding announces that the benefits of the
preferential tariff, which Canada extended to the British
West Indies, has not been so great as was expected.
The movement was followed by counteracting duties
against West India sugar, a fact which may explain the
comparative failure of this preference. With Trinidad,
which lies off the coast of Venezuela, our Government
is anxious to make trade arrangement, if one mutually
satisfactory éan be agreed upon. There have been some
informal pour parlers on the subject, in which Trinidad
was not officially represented, but which may lead to a
more formal negotiation. Canada's proposai is to.have
free trade between the two countries, except in spiritu-
ous liquors and tobacco, and that the trade be carried
on direct between Canada and the island. This looks.
like an essay in the direction of ultimately brmging the
island into the Confederation, the same as has- been
talked of for Jamaica. One of the difficulties in the
way of improving our trade relations with the West
Indies was the inertia of the actual condition. In
Nova Scotia, which had been in the habit of doing a
large business with the island, in vessels which have
grown out of date, there were people who wanted to
go on as they had been doing, and resented the
employment of better means of communication with the
islands. This gave the Americans the opportunity they
wanted, and the island wanted their trade; so Canada
was left in the lurch, and it will be hard work to make
up the lee way.

In proposing a tariff for Porto Rico, the Congress
of the United States meets the objection in some
quarters that trdae between the new acquisition and the
Republic should be free. This contention of course
implies discrimination against all the rest of the world.
Such a policy would cause each of the countries dis-
criminated against to set a face of steel against the new
colonial policy of the Republic, which some of them
would certainly try, in some way, to counteract. It is
the old discredited colonial policy of France, which
neither England nor Germany acts upon. Congress
does well not to imitate a policy which nothing but
self-protection could justify; protection against an
odious policy, if it were elsewhere universally put into
practice, against the Republic. But in the absence of
such provocation, an exclusive policy could not fail to
put a drag on colonization. The people of Porto
Rico themselves petition Congress to give them free
trade, saying that internal taxes would yield far more
revenue than is necessary. If their wish were met, the
trade with the whole world would doubtless be for the
benefit of the new colony.

1

128"



TH E MONETARY TIMES

The directors of the Kamati Port and Salati Rail-
way, in the Transvaal, are to be tried before the Brus-
sels Tribunal Correctional for fraud, for passing false
accounts, which exceeded the capital subscribed or
required. The defence of the directors is that they
found it necessary, in this way, to conceal bribes,
which they had to pay to Kruger and his hangers-on
and members of the Pretoria Volksraad, as well as
some generals now engaged in the war. This, we
suspect, is a new phase of a case which has once before
been in the courts. The defence was the same then as
now, except that President Kruger's name was not
among the bribe receivers. The whole facts came out.
Of twenty-five members of one House, twenty-two were
bought, body and bones; their names were given, and
the amounts received were set against each man's
name. The ordinary bribe was $500. In this way,
these Belgian financiers got their hands on the throats
of the South African legislators, and they have ever
since been dictating their own terms, and practically
controlling the whole financial system of the Republic.

THE BUDGET.

At the end of the present year, of which nine
months have passed, the Minister of Finance estimates
that the expenditure of the Dominion will be
$43,175,000. Up to date, however, the expenditure has
been only $25,000,M18. This is said to be owing to the
Minister of Public Works having been absent a part of
the time, and as he will be absent again during the
remainder of the year, some other means of quickening
expenditure on public works must have been arranged.
At the end of the current year, the Minister expects to
have a surplus of $7,525,000, "keeping our accounts,"
he is careful to explain, "in exactly the same way as our
predecessors;" that is, counting as surplus any amount
of income over and above ordinary expenditure. This
method used to be severely criticized as inaccurate. On
the whole, Mr. Fielding is to be congratulated on the
tone of his speech, which is a great improvement on the
tenor of such speeches, in the recent past. He seems
to realize that a man in a position of power must
answer criticism in a calm, temperate way, meeting
arguments with something more substantial than
figures of rhetoric. He even, on one point, gave the
leader of the Opposition due credit for what he had
done; for having opened the way to success, which his
successor was able to attain. The current year will
make no addition to the public debt. It may be a ques-
tion whether it would not be better to say that expendi-
tures on public works were made out of revenue than
out of surplus; but as others supplied the nomenclature,
Mr. Fielding follows it.

Mr. Fielding makes the best defence of the tariff
changes that has yet been made, though it meets criti-
cism from the late Minister of Finance. Mr. Fielding
claims that the actual reduction of the tariff was 2.02
per cent., and that if it had not been made, $3,017,000
more would have been paid. This, it may oe remarked,
does not allow for the operation of the principle,
admitted in this speech, that ty reducing duties, you
increase purchases. Mr. Foster puts the reduction at
only ninety-two-one-hundredths of one per cent., though
Mr. Fielding quotes him as having previously put it at

1.71 per cent., and Sir Charles Tupper, who was less
familiar with figures, at only .71 of one per cent. t

Dealing with the public debt, Mr. Fielding Po
out that, in a few years, a large amount of bonds
become due; $167,000,000. Of this large amount, there
is enough standing to the credit of the Sinking Fund to

pay off $67,000,000, leaving to be refunded $100,0000
But even this amount will be increased by additiOns to
the debt before the day of refunding comes round,
1913, by which time it is estimated the increase wilb
$26,oo,ooo, or the moderate sum of 2,o000,000 a y

But Mr. Fielding expects that with this increase,after
the refunding operation is over, we shall pay a less
of interest than at present; from a fall in the rate of he
mainly to an improvement in our credit, which the
expects will place our securities approximatelY on the
same plane as consols. One reason for this confide
is the concession of the British Government that trust
tees of estates, in England, will be permitted to
in the securities of Canada. Mr. Fielding estirea

ecenit.that, at the lowest, this concession will add twO per hall
to the market value of our bonds. "The gain we 
make by this action of the British Governnent in cOsi
ing to the assistance of Canada," Mr. Fielding predi%
will be in dollars and cents equal to every penny wdier
have to spend for the sending of the Canadian$0wa
to South Africa." This shows that there are other wa

of getting a return for the preference we accord e
England in our markets, than through tariff equivalrt

Why the Canadian Government gave Englandh3
preference, Mr. Fielding tells frankly and simtply- 'sy
saw that to demand tariff concessions in return'that
to ask the impossible. "We thought," he SaY'ada
inasmuch as England had for generations aided Ca5atle
whenever it was necessary, that she had giveln Uhi
protection of her flag, that she had done veryt s
for us that we required, and had admitted our Prohoulid
free to her market, we thought it right that We 5 lch
meet her in the same generous spirit and say: ina .ie
as you have done all these things for us, we Wiig'
you this preference free, without any condition forsuch
It was certainly right not to ask the impossiblebene'
as the taxing of the British laborer's loaf, for Our to
fit. At the same time, we have found it necessary
lower the duties on many articles which the Aer
can best supply, some perhaps which they can
supply. The British preference is so balanced that, to
the vhole, our tariff leaves the Americansntblc
complain of. In fact our trade with the atry-
increases faster than that with the Mother and
On the whole, the Government deems it a fair re
proper thing to increase the amount of the British

ference from one-fourth to one-third. • crit
The figures presented by Mr. Foster in biits

cism of the Budget may be taken to show the ncrease
for this increase. Referring to the percentage ie fro 0

under the preference tariff, he said: "The incread it was
Great Britain was almost the last on the list, and bicb
much lower than that of all the countries with tbh
Canada traded. The percentage of free goodsIl t

total imports contributed by Great Britain was er-
in 1896, and 15.70 in 1899. The United States p,

centage of free goods was 64.07 in 1898, and 73rit
1899. In 1896, the trade of Canada with Great t..a5

was3 .1 pr cnt o or tta tad; ii 89'
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81 tates was 50.80percent. of our total trade; in
899 it was 59.24 per cent." British preference may,

ln the face of these facts, well be increased from one-
fouIth to one-third. It is not that Great Britain is
beten by the United States in the field of competition
-far from it-but that the two countries supply differ-

tnttproducts, and that our needs urge us to obtain
increasing proportions from the Republic The great
'disproportion of articles on the free list received,
respectively, from Great Britain and the United Statesan1sre than four to one in favor of the Republic-is in
a sense a discrimination in favor of a foreign country,
and in'n fairness requires to be modified by what goes
l"'der the name of British preference; but the modifi-

does not completely restore the equilibrum after
the disturbance caused by the recent tariff changes,

th British preference thrown in. In one respect our
rif relations are in the hands of fate; we must buy

frO1 the Republic the raw materials which serve our
thanufactures; and this is true of many other articles on

e free list. In the free list there is no room for the
P14Y of preference; it is largely determined by the con-

4ons under which we find ourselves, and leaves us
Practically no choice in the matter.

FINANCIAL REVIEW.

The extraordinary tide of prosperity which has set
.with regard to everything Canadian, still d1ows on
Wthout interruption. It is very strikingly reitectra inthe budget speech of the Finance Minister, who cer-

they is to be congratulated on being in office under
present favorable circumstances. When the tradeOf Canada is increasing year after year by leaps andol d, when our exports alone are as much as the

Whole volume of imports and exports only a few years
C o, when our revenue is so large as to be amply suffi-ent even for the heavily increased expenditures nowPrevailing, the task of a Finance Minister is one of the
leasantest that any man can be called upon to fill.liere are men now living in the business world who

' Ireember a time when the finances and credit of
Canada were at such a low ebb that the Finance Min-
tter of the time tised to be badgered and worried by

ondon bankers of the Government about an over-
dlt , exactly as an impecunious merchant would be
n hese days. The blue books of the period from

to 1865 give copies of correspondence which
1hn d nake a Canadian of these days stare with aston-
i, ent, and even blush; to have emerged from such a

U1ugh of despond" as*is there revealed to the joyful
ic triumphant progress of these days, is something

e speaks volumes for the real resources of the
sUItry, and justifies amply all the hopes which some4 ne men entertained about them even in thosesnal days. But it does much more. It suggests pos-

lUtelties with regard to the future that would seem abso-

jst visionary if we had not a past to reckon by. For
Stas the year 1899 exceeded the year 1865 in develop-

bank, production, manufacture, foreign commerce,
arng 11and finance, even by a greater ratio may the

ike 1935 exceed the year 1899. Indeed, it is far more
y than not; for we have vast areas of territory

tOse resources have scarcely yet been touched, indeed,
r our shame are yet almost unknown. Our minerai

Odcinof ail kinds last year amounted to about

-- m

C-M> JL %. JL JL J6 à. IV J6 &-w %-0

$40,000,000. Would it be a wild dream or only a
sober forecast to say that possibly this $4o,ooo,ooo may
have increased to $400,ooo,ooo in another forty years?
Our production of wheat and other cereals, in the
North-West, amounted to about 50,000,000 bushels last
year. It is only about twenty years since the whole of
that vast region hardly grew enough to feed itself, and
was cut off from the world by enormous wildernesses
along which railways were only beginning to be built,
We have merely scratched the surface of the resources
of the North-West so far, yet we got 50,000,000 bushels

of grain out of it last year. And so we might go on jot-
ting down indications of enormous progress in many
directions, all projecting their lines of hope and expan-
sion into the future.

The Bank of British North America has shared in
the general prosperity in a remarkable degree, and the
directors have presented to the stockholders the best
report that has been laid before them for many years
back. The net year's profits have been more than 10
per cent., a most encouraging fact, considering the
extremely conservative and careful style in which the
business of the bank is conducted. But for the last
year or two the bank has been laying itself out to meet
widely extended openings for business, which have
been so remarkably developed in British Columbia and
the great gold fields of the Yukon. It almost excited
a smile when, a year or two ago, it was announced in
the papers that the Bank of British North America
was sending an expedition to the Yukon; and one might
have supposed that some great works of a military
character or some great exploration or surveys were to
be inaugurated. But the fact is that the word expedi-
tion very aptly described the organization which made
its way over the tremendous mountain passes and
rough, roaring torrents and down the immense river
distances which had to be traversed before Dawson City
could be reached, and a single stroke of business done.
Keen as banking competition is in these days, and
aspiring as its developments are, only two of our
Canadian institutions, the British and the Commerce,
have had the courage to undertake the hazards of such
an enterprise as establishing themselves on the Yukon.
But they, no doubt, have been well rewarded for the
heavy cost entailed by their preliminary operations;
and we can only wish them all possible success in the
future in prosecuting their enterprises in these far-away
regions.

The war expenditure has necessitated the British
Government coming on the market for a loan of

£30,000,000, sterling; and for the first time the loan was
openly advertised in Canada. The terms were favor-
able, and it is not surprising that Canada offered to take
some ten per cent. of the whole. But it was, of coursei
subscribed more than ten times over. Consequently
only a small fragment of what was subscribed has been
allotted to us. Still, the thing itself is remarkable and
may be looked upon as part of a great unifying move-
nient that has been marvellously helped on of late by
the course of events. It follows very naturally from
such developments that the Finance Minister was able
to announce the gratifying fact that Canadian Govern-
ment securities have now been admitted - within the
favored circle of investments which trustees in Great
Britain are allowed by law to make.
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Other wretched developments in connection with
La Banque Ville Marie are transpiring, and a well
known broker and note-shaver of Montreal has just
been convicted of conspiring with the late accountant
of the bank to defraud it of a large sum of money. It
is vain to blame the Canadian banking system for the
scandalous developments connected with this institu-
tion. They miglit occur under any system of banking,
in any country; and they have occurred both in Eng-
land and Scotland, also the United States. Such
things cannot be prevented if men in respectable posi-
tions deliberately set themselves to the work of com-
mitting fraud, and breaking the law. The only conso-
lation is that our law is generally so administered that
the guilty parties, or some of them at least, are brought
to punishment, as has been the case in this instance.

ABSTRACT OF BANK RETURNS.

28th Feb., 1899. [In thousands.]

Banks Banks Banks
Description. Queec. tno ther Total.

Prov's.

Capital paid up ....................... 36,052 17,557 9,713 63,322
Circulation ........................ 17,985 13,243 6.297 37,525
Deposits ......................... 120,366 101,542 36,990 258.898
Loans, Discounts and Investments .... 131,113 103,768 40,830 275,711
Cash, Foreign Balances (Net), and Call

Loans .......................... 51,386 35,080 15,1661101,632
Legals...................7,912 5,155 3,202' 16,269
Specie................... 4.135 .3087 2,039 9,261
Call Loans................ 8,689 15,626 4,500 28.815
Investments .............. 10,350 21,915 4,873 37,038

28th Feb., 1900. [In thousands.]

Banks Banks Banks
Description. in Que- in O e Total.

bec. tario. Prov's.

Capital paid up ...................... 84,900 18,510 10,462 63,876
Circulation ........................ 19,912 14,751 7,032 41,699
Deposits .......................... 126,243 109,046 40,972 276,272
Loans, Discounts and Investments.... 144,969 117,635 49,202 311,819
Cash, Foreign Balances (Net), and Call

Loans..........................48,095 32,415 13,783 94,143
Legals...................8,006 6,218 3,498 17,725
Specie .................. 4:042 2,965 2.731 9,740
Call Loans..............10777 15910 3,332 30.020
Investments..10,973 19,7075,611 136295

Gover1ment Savings Banks2......6.51,225,000
Montreal City and District Savings

Bank1.......................11,642,000
La Caisse d'Economie, Que... 6,067,000
Loan Companies. 1899........... .20,000,000

-ma B 88,934000
BankDeposits..........................276,272,000

$365,206,000
GOVERNMENT CIRCULATION.

Small............................18 9,272,000
Large .......................... 16,147,000
Gold held ........................ 11,690,000 or 45%

NEUTRALITY OF THE NICARAGUAN CANAL.

The clauses of the new treaty between England and
the United States which provide for the neutrality of
the Nicaraguan canal are in these terms:

1. The canal shall be free and open, in time of war, as in
time of peace, to the vessels of commerce and war of all
nations, on terms of entire equality, so that there shall be no
discrimination against any nation or its citizens or subjects in
respect of the conditions or charges of traffic or otherwise.

2. The canal shall never be blocleaded, nor shall any riglit
of war be exercised nor any acts of hostility be committed
within it.

The neutrality of the canal, far from being a new
proposition, has been the dominant idea held by public

mien, in the Republic, though there have been somi

exceptions favoring American control. Now, the party
in opposition at Washington pretends that the 1 e"
treaty abandons or gives away certain American rights,
and a committee of the Senate proposes to amend that
instrument so that the restriction against fortificatiof
the canal would be neutralized. When the Goverflnlet

of Columbia gave exclusive concessions to a French

canal company, President Hayes was moved to advocate
American control. Blaine seems to have been the first
to propose fortification. Nicaragua has treaties with
France, Spain and Italy, binding the former State O
give them as great privileges, in the use of the can

as she gives to any other nation. Mr. John Basset

\Ioore, Professor of International Law in ColuiTlb
University, who was recently Assistant Secretary
State, has expressed the opinion that in view Ofth
treaties guaranteeing the neutrality of the canal, the
situation would not be radically altered if the Bulwer
Clayton treaty were abrogated.

FACTORIES AND BONUSES.

In dealing with the system of municipal bolu Ising

as we have had occasion to do for a number of yearsy

we have often contended that the system was un
unbusiness-like, and disappointing. That it most ft
wrought injustice, first, to established industrles bd
the introduction of new ones on unequal terms;,the
second, that the. municipality almost invariably got
worst of any such arrangement in the long ru. - be
illustration of both these blemishes appears ttimminent as a result of a recent transaction beter
the city of Toronto and the English firm of Leve
Brothers, Limited. These gentlemen purchased SOrne

twenty-three acres of land in the city, beyond the r ac
river (the old baseball ground), at a low figure,
tory and other purposes, the land having been ashere d
for some $31,000. The company is to erect thert-
factory buildings and may also put up as mianY oh
men's dwellings as they please, and judging bythe
scale of the company's works elsewhere, the estabrigh
ment will be a very large one. - This would be all "I

and welcome if it were not for the remarkable concer-
sions made by the city in order to get the factory beret

The first point we notice is that the asse5 sniitlt
upon this great quantity of land, within the cityidred
equal to a tract two thousand feet long by five hu 11
feet wide, is fixed at $6o,ooo a year for ten years
matter how much it is improved. The Lever athe-
are to pay no local improvement rates for roads,r 3e
walks or sewers, but the city is to maintain thesehfo bar
that term. Still more, and a curious feature of this bar
gain, the city agrees to crib and pile for this lucky -vr,
a frontage of some hundreds of feet on the Don rivet,

and to dredge out and maintain the channel for ten yeas
free of charge, to a depth of 14 feet. The cost ouch
alone will appear, to anyone who understands a ne
work, a pretty price to pay for the privilege o. an
factory. But it is questionable whether the city tion'
legally grant to this property exemption fron taxathe
for the Don Improvement Scheme. The ternsafof tho
ACt appear to prevent it. Then it is poposed alst
close up the roadway and railway aowance betWee
Eastern Ave. and tlie Grand Trunk Railway tr~a
proceeding which it is difficult to justify, and whChxi
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olvthe city in litigation as well as loss of revenue.
we think, are some points in which the city is

getting the worst of it."
sd further feature remains to be noticed; the pro-

otd factory, which is to make soap and glycerine, isa new industry, but comes into direct competition,
'Ving all the advantages we have mentioned, with
eral firms and companies which have been estab-

hshed{d4for thirty or forty years, and have been paying
esfinto the treasury of Toronto all that time. And

t where established industries will "get the worst
" by this piece of municipal manipulation for the.

nthing of an already rich concern. We are making
objection to competition, provided it is fair, even

tOgh One wonders how the already over-produced
trade will stagger along when this new factory

to Work, which will be big enough to make soap
al Ontario. But we do see a very strong objection

t subsidizing strangers to come in and on such uneven
s, as those set out above, compete with established

COtierns

CANADA COMPETITION IN IRON.

SAiready the strides Canada has been making in
OPing her iron resources and extending iron and
'nfanufacture have attracted attention in the

ted States; and not only attracted attention but is
d1to trade. It is said that owing to the high

hxP prices of iron pipe, bar iron, wire nails, cut nails,
, tacks and such goods made in the United States,

to trs from that country are turning their attention
nada for the supply of their requirements in those

' They find, it is said, that they can make pur-

es in Canada from 5 to 10 per cent. cheaper than in
rWn country. The New York Journal of Com-

and Commercial Bulletin, of 26th inst., says, on
subject:

at the large American manufacturers resent the idea of
becoming a serious competitor in an export trade of

hitherto the United States has had the practical monopoly
s ide of the water is substantiated by private advices from
a l. It is said that quantities of American pipe, etc., are

%hte Offered on the Canadian markets at a lower price than the
ka Production now fetches. It is further stated that the

) na t'ube Company contemplates opening an agency in
C e With the view of securing orders for pipe required in

. Prominent New York exporters say, however, that
eth,, present prices exist Canalian manufacturers of pipe and
th rOn and steel products can have all the foreign business

k eh can attend to. Canadian rolling mills consider the out-
ttifficiently favorable to merit attention, and so far two

ri tteal concerns have opened agencies here and are booking
of te Us orders for various foreign countries. The sales agent
&bd Montreal Rolling Mills has recently been to New Yorka n agency will be opened here immediately. This concern

ny.to ibe one of the largest of its kind in Canada. The com-
t,5 capitalizèd at $5,ooo,ooo. Andrew Allan, the large
Cal1hip owner, is president of the company. . . . The
% tdians are reported to be taking several substantial orders for
trith . Yesterday several hundred kegs were sold for export

Far East at a 1o cent lower basis thati the bed-rock nail
njrs obtainable from American manufacturers. The

ation was made at $2 less 2 per cent., whereas the present
th rnerican price is $2.10 less.2 per cent. It was also said

dn order for a $20,ooo lot of iron pipe for Germany was
with Canadian mills.

.rot sniaehave secured control of the Martin and
s, East Kootenay, who will thoroughly develop them.

THE DRY GOODS TRADE.

The striking feature of the dry goods trade to-day is the
advance in prices. This applies especially to all textile materials,
but may be said to apply to almost all dry goods. Woolens
maintain their values, with no hope of a reduction for at least
twelve months. In this department the rage just now is in
ladies' costumes and homespuns for skirtings. These are mostly
in shades of dark gray, though khaki is also in evidence. A
great quantity of these grays is being sold, in popularity they
have in some degree replaced checks and plaids. Cotton goods
are firm in value. The advance in price has been from 25 to 40
per cent. from the lowest point in some lines. On March 28th
another advance was announced by the Colored Cotton Com-
pany. This affects grey and white sheetings, pillow cottons,
canton flannels, and the rise in price is from one-half cent to
one cent per yard, according to quality.

But more rapid than the rise in cotton and woolens, which
has been cumulative for a long time, is the advance in linens.
That is to say, while wool and cotton goods are supposed to be
near the top notch now, linens are probably not so. And the
ratio of advance in linens is not yet so great as in the other
materials, but is likely to be. One feature which helps to
account for the rise is the great demand for jute for army horse
covers. Russian jute supplied to Irish manufacturers has
advanced 100 per cent. in price. Another cause is the greater
popularity of linoleums and other ffoor cloths, now used not
only for public buildings but for parlors, sitting rooms, and
even bedrooms, by reason of alleged sanitary advantages resid-
ing in such products, which largely consist of a backing of hemp
or jute and a filling of oil and cork. The feeling among the dry
goods people generally is one of satisfaction with the volume and
prospects of trade.

THE COPPER MARKET.

Editor MONETARY TIMES.
SIR.-An article on the supply of copper, by Mr. R. Gervase

Elwes, M. Inst. C.E., in The Financial Times, suggests that a
few notes on similar lines may interest your readers at this time,
when our mines occupy so prominent a position in the thoughts
of foremost Canadians

First then, to try and make clear the position copper occu-
pies in the world's trade of recent years. In ten years ending
189o, the average yearly production of copper was 221,590 tons,
in nine years ending 1899 it was 354,000 tons. In the single year,
1898, the production was 43.329 tons, and in 1899 about 460,000.
The average increase for c "h of the last five years has been
27,000 tons. Meantiine consu 'tion of copper is increasing at a
more rapid rate, available stoL 3 on January 1st, 1890, being
about 127,000 tons, and January 1st, 19o0, about 5o,ooo tons. It,
as is probable, in view of the rapidly increasing demand for cop-
per in such work as electrical installations, etc., the consump-
tion increases at the same, or a more rapid rate, five years
hence 6oo,ooo tons will be required to meet the yearly demand.

Analyzing the production of 435,000 tons of copper in 1898,
we find that:

United States produced ..................... 239,000 (long tons)
Spain and Portugal ........................ 54,000 "
Japan ................. .................... 25,000
Chili ...................... ............ ... 25,0O "
Germany............................. 20,000

Other countries .......................... 72,000

Of the United States the copper producers were:
Montana......................... 96,870tons
M ichigan ................. ........... 69,870 tons
Arizona .............. ................ 49,48otons
Other States, about ................... 23,ooo tons

The four companies producing over 20,000 in 1898 were:

Anaconda, State of Montana.........47,800 tons
Calumet and Hecla, Michigan.......... 42,ooo tons
Rio Tinto, in Spain ................... 33,700tons

Let us stop for a moment and glance at the record of one
of these big producers. It is of more than passing interest.
The Calumet and Hecla mines have been worked continuously
for 34 years, and the company lias paid its fortunate share-
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holders $66,85o,ooo in dividends. To do this, it has mined and
treated 16,ooo,ooo tons of ore, producing 645,ooo tons of copper.
The underground workings of that mine are equivalent to an
excavation 1oo feet wide, 40 feet deep and 12 miles long.

The life of a mine, no matter how good, must be limited.
Suppose one of these big producers to become exhausted of ore,
it is interesting to theorize as to how it will be replaced.

What are the possibilities of Kootenay mines producing
over 40,000 tons of copper per year ? Let us make a conservative
estimate of the expectations of prominent
properties, and see the result:

Tons
ore

daily.
Mother Lode, Boundary district........500
Phoenix Camp, Boundary district ...... 1,ooo
Summit Camp ........................ 200
Other properties, Boundary district .... 40o
Le Roi, Rossland district.............500
War Eagle and Centre Star, Rossland.. 500
Other properties ...................... 400
Hall Mines, Nelson ................. 300

3,800

British Columbia

Per

cent.

3
2.5

8
4
1-5

1.5
1.5
3

Tons
copper.

15
25
16
16

7 ½f
7 ½/
6
9

102

With this rate of production for 365 days in the year,
Kootenay may produce about 37,000 tons of copper annually,
but would not then, all told, replace either the Anaconda or the
Calumet and Hecla, should either of these cease to produce.

Other copper mines with a production of over 1o,ooo tons
are: United Verde, Mansfield, Copper Queen, Tharsis, Mountain
Copper and Tamarack. Of these the Verde and Copper Queen
in Arizona, Mansfield in Germany, Tharsis in Spain, and Tam-
arack in Michigan have long been producers, and are likely to
maintain their output without material increase. The Mountain
Copper, Shasta, California, is comparatively new, and though
there are no well assured reserves of ore, the indications are
such that it may be expected to double its output before many
years elapse. Mount Lyell, in Tasmania, which produced 5,300
tons in 1898, may, with its neighboring properties, in the near
future, become a large producer. These two are, however, the
only two mines opened in recent years that promise to cut a
figure in the world's production.

Reverting to the mines of Kootenay, only one of those men-
tioned, the " B. C." of Summit Camp, carries sufficient copper
to yield a profit without the addition of precious metal values.
That mine may prove capable of producing, within a few years,
far in excess of its present 16 tons daily, but the total figure of
37,000 tons per year is not likely to be realized within the next
five years, unless either Windermere or Similkameen turn out
some producers. At any rate, there seems to be no doubt that
at the rate of world's consumption there is room for some good
copper mines.

It is interesting to observe the grade of ore that is being
worked to advantage in various parts of the world. The Rio
Tinto, in Spain, and the Mansfield, in Germany, are able to
work at a handsome profit sulphide ores carrying about 2.8 per
cent. copper. The quantity handled, cheapness of labor and
facilities are factors here. The Montana properties of the
United States mine ore which probably averages 4.5 to 5 per
cent. copper, and is generally concentrated by water before
smelting. Arizona ores may average slightly over 7 per cent.
copper. Shasta, Cal., from 7 to 8 per cent. copper. Mount Lyell
has settled down to about 3.5 per cent. All these are sulphide
ores requiring complex treatment. In Michigan the copper exists
in native form, requiring a simple concentration and smelting
process, enabling a profit to be made on ore that yields .7 per
cent. copper (14 pounds per ton), the average of the ore mrned
at the Atlantic for the past twenty years. That of the Calumet
and Hecla averages about 3.5 per cent yield.

In the decade ending 189o, Montana ores averaged about
8 per cent., and Arizona ores 12 per cent. copper.

The British Isles have produced since the year 18oo about
850,000 tons of copper. Sweden hascertainly produced far more,
yet the copper from these sources is now but 500 tons annually.
South America, between 186o and 188o, averaged 46,ooo tons,
but is now turning out only 30,000 tons annually.

These declines, in the face of an increasing demand, are

very significant. Let us then pin our faith to copper and develoP
our copper resources in Canada.

In addition to Mr. Elwes. I wish to credit The Minerai
Industry with statistics made use of here.

Nelson, B.C., roth March. R. R. H}EDLE'

SHINGLE MANUFACTURERS' ASSOCIATION.

At a meeting held at Riviere Du Loup, Que., March
the shingle manufacturers of New Brunswick, Quebec
Maine formed an association for the protection of their interes

Kilgour Shives was elected president, and Frank E. Blac
secretary. The meeting adopted the following schedule of P 1
to go into effect April 1st: Extras, $3.25; clears, $2.85; seC
clears, $2.35; clear whites, $2.25; extra No. 1, $1.85.
prices are at Boston rate of freight. Heretofore New Eng
selling agents have charged commission on gross returns' et
now they will not be allowed to charge on anything over
receipts. These prices are a considerable advance over pre

ing market prices, and it is possible that at the next meetiOg &
further increase will be made. The question of standard grad1o

CONFEDERATION LIFE ASSOCIATION.

It is to the credit of any institution such as a bank or a îff
insurance company that its growth in business and resott
bas been steady and continuous rather than rapidtOrebadi0eSS
And the history of the Confederation Life shows a steahadl
and continuity of growth that have enabled it to achieve
some results with the lapse of time. The association has rea

its twenty-eighth year, has business in force of more than tl'
one millions of dollars; and with assets of seven millions 3.ed
third is able to show a cash surplus of $367,872. During ove
twenty-eight years it bas paid $2,8oo,ooo in death claims st
$900,000 in matured endowments and annuities; and alf
$1,200,ooo in cash dividends to policy-holders, besides
million in cash values for policies surrendered. Thus it has pa
out to beneficiaries upwards of five millions of dollars--a re

which its management may look back upon with pride, an

policy-holders with satisfaction. it
Scanning the report for the year last past and compness

with the previous year, we find an increase in new ts and
written, an increase in total in force, also increases in asse a
in income. The net premium income of the year exceedea
million dollars, a great sum; and the income from1 interestay
rents bas again sufficed, as it has done for so many years, bere
the death claims of the twelve-month. It will be reme dl its
that this company took steps several years ago tO reovalUa
premium rates and adopted 3½2 per cent. as a standard of
tion before many other companies had done so. Theseareder-
ments, wisely made, stand it in good stead now. The CoW the
ation bas, too, been constant in its efforts to keeP dos ratio
expenses of getting business. It has lowered the exPens
on its own business from 19.97 per cent. in 1894 tO 17.5 i
cent. four years later, which in these days of too lavish exP of
ture by life companies is greatly to its credit. The agenona
the association all over Canada are, as a rule, good servants5

they serve a company which bas won its way to front rane
hard work and loyal care on the part of both office an
staff.

NATIONAL LIFE ASSURANCE CO.

-- a Nationsl
It was a creditable showing that was made by the eti

Life Assurance Company of Canada at its first annUal theeft
this month. The existence of the company is justinedby ho and
that it was able to write $638,ooo of business in four n'ont we
a half, which is at the rate of $1,720,ooo in the first Yearrather
remark that the average rate of premium receivedid goOd
above the average, and think the management showe frO
judgment in basing its reserves on 3Y2 per cent. intereeofa
the start. The careful selection of risks and the pursuanest
conservative course in getting business, are more likely tt tei
advantageously than a rush for risks with small regard ts thC1
character. A thorough understanding between maniagfgreA
agents, such as appears to exist in the National, is
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Dortance in the conduct of a company. And the influential
of the directors, who reside in various provinces of

th tinion,bodes well for the success of a thoroughly Cana-institution.

SHOES AND LEATHER.

The Pennsylvania Shoe Manufacturers' Association have
4do4Pted a resolution binding the members to discourage the

'ufacture of colored shoes. The great care necessary to keepthe 90scendSod clean during making and the difflculty of obtaining
%t Unifor. of color keep the makers always on a nervous

The cut-sole market is quiet in American centres, the high
eies having discouraged buyers. However prices continue

and trade is expected to look up in April and May.
garoo leather made from the genuine skin, and also from

r kinis being largely used in fall samples. The shoes made
n it are as handsome as any article of footwear in the market,

e leather is now manufactured in a way that ensures free-
frorn peeling or cracking, a fault that once threatened toDrobit its use.

iAlierican exporters find the English trade much harder to
ease than home dealers. Every Englishwoman, it is claimea,

Wears good shoes knows a good article when she sees it,
if .examines it just as critically as a dealer does. Consequentlyor Oes are not up to sample in every particular back they comethe dealer refuses to pay for them. American buyers on the
Other hand are rather careless and easily suited.

All Signs indicate this will be a great season for Oxfords..t)b facturers reason that the low-cuts are growing in popular-
ecause they are being more used by women in wheeling.

Advices from American points are to the effect that the
aer IMarket generally is quiet. Manufacturers are buying justient for present needs. There is every reason to believe that
rations on a larger scale will soon be in order, while the

4acensus of opinion is that present prices will at least be
ntained

Drhat the boot and shoe jobbers who visited Quebec during the
thatlt month made heavy purchases is taken as an indication

eprices of footwear, which have been steadily advancing of
Wdl go still higher. The belief is strengthened by the

ard tendency of the Icather market.

FOR GROCERS AND PROVISION DEALERS.

ero alifornia dried fruits in aIl lines are a comparatively light

season's crop of California lemons is estimated at
car loads.

tondon cable advices report an unchanged and steady
et for cocoa.
n absence of buyers owing to continued dull trade is

oted from the New York market.

'essThere are now under charter to the British Admiralty 172
e'8 With a gross tonnage of 1,459,523 tons.

trtShveral vessels have already been chartered for carrying
Columbian salmon to London and Liverpool.

taheese is firm and unchanged in the British markets. In
a stocks are small and prices are likely to go higher.

to hlders of loose muscatel raisins in New York are anxious
Valencias are in small supply and firm. Currants are

and unchanged.

J eceipts of Canadian butter in the British market since
Sry Ist, 1900, total only 3,079 cwts., and part of this liasreshipped to Canada.

oriiiThere is an estimated shortage in this season's Bermuda
of tn crop of 1oo,ooo crates. The first shipment of consequence

e th ew crop will arrive in New York on Tuesday next.
en he Prices issued by the Packers' Association upon new pack
hoje tfruit and vegetables are from 10 to 12'/2 cents per dozen

the openin g figures for last year, and they are guaranteed
nt •t a decline till October îst. The packers have agreed to

'ln quotations.

The Newfoundland seal catch so far totals about 296,000,
and as four weeks of the fishing season remain this total should
be increased by 30,000. The entire catch last year was $247,ooo.

The market for Australian butter in Britain is almost demor-
alized. Only once in the last seven seasons has the price been
as low as it is now. However, it is thought the bottom has been
reached, and bear operators are beginning to buy secretly.

A solid refrigerator air-brake train of eighteen cars of apples
and bacon left the G.T.R. station, Collingwood, last week. The
apples were brought in from Meaford and Thornbury; the bacon
was the Meat Company's weekly shipment, and the entire train
load was billed for Liverpool. It was the first train of the kind
sent out from Collingwood.

" French peas, and in fact all French canned goods, which
are now scarce and high, promise to be still higher this year,"
says a New York importer; " for apart from the increased cost
of tin and other packers' materials there will be a great demand
in France for fresh vegetables on account of the Exposition,
which will run up the cost of raw material for canning purposes."

INDUSTRIAL AND MUNICIPAL.

Paris town council has decreed that in future no application
for water to be used in furnishing power will be considered.
Managers of factories now using water for motive power have
also been notified to minimize the consumption of water. This
is the result of a report of the waterworks inspector as to the
water in the reservoir.

The contract for the construction of the Conners' Syndicate
elevator at Montreal has been let to James Stewart & Company,
of St. Louis, New Orleans and Pittsburg.

Here is an odd way of arriving at a measure of municipal
assistance. At a meeting of the representatives of the various
towns along Lake Huron called to offer inducements to a line
of steamers to run between them and Sault Ste. Marie it was
agreed to offer a bonus of 6 cents per head of the pop~ulation of
the towns. This would mean about $io a year for Port Elgin,
$ioo for Southampton, $150 for Kincardine, about $250 for God-
erich and so on.

Among new structures to be put up in Berlin, Ont., during
the coming summer are Mr. Doolittle's furniture factory, the
glue works, Mr. Hagadorn's factory, a Catholic church and five
or six residences.

As indicating the great advance which has taken place in
the cost of new steamers in England as well as in the United
States of late, it is noted that a firm of British ship owners, who
in 1897 had a steamer built at a cost of £47,000, were recently
in want of a similar boat, and applied for tenders, when, to their
great surprise, they found that they could not duplicate the
1897 vessel under £6o,ooo, showing an advance in price within
two or three years of no less than £13,000.

Stratford will vote on April ioth on a by-law to guarantee
the payment of $3o,ooo to be borrowed by the Geo. McLagan
Furniture Co., limited. The factory was recently burned.

After twenty-three years of idleness the old Bruce mines are
to be worked again this year. They were acquired some time
ago by an American Syndicate. This seems to indicate con-
fidence in the future of copper, the use of which in electrical and
other industrial work is steadily increasing.

The new Burrell-Johnson Iron Co., limited, of Yarmouth,
have lots of work and good prospects. At a recent meeting H.
B. Cann was elected president; R. Cale vice-president, and O.
B. White manager and secretary.

Reports from Hamilton indicate that the cotton duck factory,
which Toronto was angling for, has decided to locate in the
Ambitious City. Letters patent for the Imperial Cotton Co., of
Hamilton, have been applied for. The capital is placed at
$750,ooo, and on the list of directors besides several Toronto
men are, W. D. Long, J. M. Young and Alfred Morgan, of
Hamilton, and C. T. Grantham of Yarmouth, N.S. The reports
have it that the works are to be situated east of Hamilton city
limits, and 50o hands will be employed, the principal output being
cotton duck. Most of the hands will be men, as the work is too
heavy for women. The power is to be furnished by the Cataract
Power Company.
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ROSSLAND BOARD OF TRADE.

The annual report by the president of the Rossland Board
of Trade, Mr. J. S. C. Fraser, has been received. That a more
practical interest lias been taken by the members in the work-
ings of the organization, during the year, is evidenced by the
establishiient of permanent offices at which a mineral exhibit
is kept, and a muchi larger paid menibership. The work of the
board for the year includes the memorializing of the Federal
Governmîxenît to grant a charter to the Kettle Valley Railway, and
the successful agitation of the question of a wagon road to
Sophia Mountain. This road, of which the right-of-way has been
cleared, will nîot only enàble the Velvet mine to begin shipping
the large quantity of ore it lias opened out, but will hasten the
developient of a country which it is hoped will be almost as
valuable to Rosslanîd as Red Mountain lias proved.

Through the efforts of the board the Britislh Columbia
Minister of Mines lias rescinded rulings in regara to assessment
work on mines that not only meant the loss to claim owners of
$12,000 in work doue in good faith, but prevented pending sales
through creating uncertainty as to titles. These rulings were
that five certificates of work must have been recorded before a
certificate of improvement could be issued, and that no excess
of work done prior to 1898 could now be recorded as assessment
work.

Another natter the board agitated, and still urges on the
provincial authorities, is that when royalty is collected on the
output of mines situated within the corporate limits of a city, 20
per cent. of such royalty should go to the city to build and
maintain mining roads.

During the year the board helped to entertain the Canadian
Mining Institute, the Canadian and the Western Press Associa-
tions, and a result of the three excursions has been to give the
eastern public a better appreciation of the importance of the
western community.

In conclusion, Mr. Fraser refers to the temporary closing
down of the Le Roi, War Eagle and Centre Star mines, and
calls attention to the fact that there are still 35 properties in the
camp giving employment to a large number of men. He
expresses his profound conviction that the temporary cloud on
the camp's prosperity will soon pass away, that the mines will
employ more men than ever, that the output of ore will be vastly
greater, and that the community will be on a more solid founda-
tion than heretofore.

The report of the secretary, Mr. H. W. C. Jackson, which
has also been sent to us, discloses a membership of 71 in good
standing. Besides an annual membership fee of $io the revenues
include a grant of $i5o from the city. An illustration of the
loyal (and jovial) spirit of the Rossland Board of Trade is found
in the fact that 51 of them chipped in $3 each to defray the
expenses of a smoking concert. They had the enterprise to put
a $1o advertisement of Rossland city and camp in a London,
England, weekly journal.

ANSWERS TO ENQUIRIES.

S. McG., Brantford.-The suggestion you make is a good
one, and such an article would possess interest. But if you have
been a reader of The Monetary Times you will have seen in the
number of 13th October, the Special Australian Issue, just such
a review as you indicate, showing by means of banking compar-
isons how the trade of Canada is growing. Once or twice a year
is quite often enough for an article of that length. Don't you
think so ?

J. H. writes us as follows: " Would you take the trouble to
publish the names of the present president, directors, etc., of
the Brant Yukon Mining Co., an organization which started
into business about two years ago. Stock was sold to the
amount of $28,ooo or $30,000, face value, and statements made for
a time of the progress said to have been made in getting out a
charter, sending men to the Klondike to locate claims, etc., but
for some reason or other, shareholdegs have not been able to get
any information of late. The gentlemen who were at one time
active promoters seem now to be strangely reticent, and some
of us who are slightly interested want to know what fortune has
in store for us. Cari you furnisi any information ?'' Upon

-La Banque Nationale has declared a dividend of three

cent. for the current six months. -The annual meetingo
bank will be held on 16th May, in Quebec.

CLEARING HOUSE FIGURES.

b9 for the
The following are the figures of Canadian clearing hous'esbthoO

week ended with Thursday, March 29th, 1900, compared wit
of the previous week :

CLEARINGS. March 29, 190.
Montreal ...................... 11,670,063
Toronto....................... 8,587.256
Winnipeg . .................. 1,509,937
Halifax ...................... 1,220,305
Hamilton .................... 655,741
St. John ...................... 544,773
Vancouver .................... 815,159
Victoria ...................... 575,204

$25,578,338
Aggregate balances, this week, $3,486,031; last

March 29.fo, .
012,557,170

9,298,40
1,654981

651,786
596,306
700,346
653,878

~212 561

week,

-.009ad

enquiry we find that the officers and managers of this com
are very respectable men in Ontario. A letter to the presientd
H. Stroud, of Paris, elicited the following reply under dateae
March. The venture, which two years ago was deemed to badbrilliant prospects, appears to have miscarried through the
faiti of the man or men the company sent out:
"RE YUKON MINING CO.:

"In answer to your questions: I am the president
Elliott, of Brantford, vice-president; the secretary-treasurer-
A. H. Baird, of Paris; the other directors are, Dr. Leslie pIilheP
and Herbert Yates, Brantford; Wm. Dewar, Jno. . Fs
Richard Murray and Richard Thompson, Paris. The CO two
sent out in addition to and later on to succeed Mr. Canavantire
men, Crawford and Goold. Crawford has returned; his
being up last August. Goold seems to have remained in the
Yukon Territory after his time expired. We never receivedts O
money or any gold from them at all. Goold sent us statemen aked
large expenses, also reporting that none of our claims sboe
and secured by Canavan were worth anything. So the
affair appears worthless; and there are no funds to do anyt
with, if we wanted to, and we can sell no stock. The direcstc-
have done everything in their power to make the company aote
cess. They have borrowed money on their own private aots
when out of funds, and as a last act, they had to put their the
in their pockets about two weeks ago and pay a note at
Canadian Bank of Commerce here for $64o. It has Cost_
about $300, for which I shall never get a cent. Goold e ,
believe, still out in the Yukon country, and I think after prosPave
ing all of our claims, has gone to work for himself. We We
been unable to get any letters from him for a long tite.l
have on several occasions tried to get a meeting of shareho a
but could not succeed; we could not after several trials get
quorum. In fine I don't think anything will cone out of it.

INSURANCE MATTERS.

Bargain day life insurance is apparently losing favor' et.
among societies whose each and every purpose is beneOet$
The Royal Templars have resolved to raise their asse
from 25 to 5o per cent. Experience has taught thei that so0tt
thing besides benevolence is necessary when death claitoisdieto be paid, and even an occasional total abstainer bas to
sometime. of the

The Master-in-Ordinary has taken the liquidatorshiP. OW
defunct Dominion Mutual Fire Insurance Company into hfairs
hands, and has ordered an examination of the company sset
as demanded by the policy-holders, who allege that the astr
are 'muchin excess of what the liquidator states. The liqldui
afflrms he also is anxious to have the investigation go on*. ge

Fire in the village of Marmora did $30,000 worth of da
last Saturday. It broke out in a butcher shop owned by ree
Rose, and before subdued destroyed the stores of John Gee
harness; Frank Carscallen, general and hardware; Mark
general merchandise, and Larine & Co., generalmtercbandie
The loss is partially covered by insurance.
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Meetings.

OqARIO ACCIDENT INSURANCE
COMPANY.

thne fourth annual general meeting of
shareholders was held at the com-

arnt s Offices, No. 3 Toronto street, To-
qon Monday, the i9th February,

,at 2 o'clock p.m.
De -president, Dr. Larratt W. Smith,
Pup ied the chair, and the secretary, Mr.
ieti ghtbourn, acted as secretary of the

lie following shareholders were pres-
Ie*A. W. Thomas, W. H. Pearson, J.

pbert Mason, Dr. Larratt W. Smith,
J. Lightbourn, A. L. Eastmure, W.

. Cross, G. A. Stimson, R. Shaw Wood
r ndon), R. Grass, E. T. Lightbourn,

. Oldright, E. O. Weston, J. F.
re Q.C., and fifty-five shareholders

esented by proxy.
ee notice calling the meeting having

sub -read by the secretary, the president
theitted the annual report, together with

financial statements, and. said:
REPORT.

Pottdirectors beg to submit their re-
etogether with the financial state-

Ie'ts for the year 1899, the fourth in
i4 tcOrnpany's history, and have pleasure
sitating that its business shows a con-
tie increase in volume, and con-

s to give satisfactory results.
de .net income from premiums, after
ki Ctng $7,514.70, for reinsurances, was

,342.6
aVetheamount derived as income from in-

inenlts was $1,777.71.
lerve hundred and eighty-eight claims

Paild during the year, amounting,
rejt deducting $1,815.67, received from

u8ring companies, to $27,766.6o.
With revenue account submitted here-

after debiting all charges and ex-
es, shows a balance of $12,273.99.

to has been applied as follows: $5,ooo
1,ltingent account, $5,ooo to reserve,

in payment of dividend No. 2,
99unappropriated. The reserve

noW stands at $2o,ooo, and, the con-
t fund at $5,ooo.

,7cOmpany's paid-up capital is now
and the securities deposited with

to eceiver-General at Ottawa amount
35,23.80

of e premium income shows an increase
Ai5,731.48 over that of 1898.of which is respectfully submitted.

LARRATT W. SMITH,
President.

cE SHEET-3OTH DECEMBER, 1899.
SHAREHOLDERS' CAPITAL.

Liabilities.
shares subscribed, $1o2,55o.

e3s'Rents thereon ... $41,700 00
C erve fund ...... . 20,ooo oo

gene fund ... 5,000 00
end o. 2, pay-

eat Ist Feb., 1900.. 1,668 oo
co1ace revenue ac-

.... .... .... 6o5 99
~ein 27,273 99snrance premiums out-

ng .................... 582 51

$69,556 50

INVESTED FUNDS.

.Bonds Assets.
Citys

St John, N.B.,
rov l.. ............ $5,112 50

re of New
o Twç swick, $7,500 .. 7,880 25
it., of Woodstock,

city' 5,o ...... 5,075 005Of rantfor»d, Ont.,
ity ·.---......-.- 5,100 00
$4, Toronto, Ont.,

· ·...........-5,105 6

Province of British
Columbia, $5,000- .... 5,250 00

Province of Manitoba,
$4,866.............5,562 59

Province of P. E.
Island, $5.000........ 5,238 50

Par value of bonds held, $42,232
Cost price of bonds.........$44,324 45
Market value of bonds, $44,977.35.

UNINvESTED FUNDS.
Deposit in Merchants'

Bank of Canada .-... $7,611 37
Deposit in Central Can-

ada L. & S. Co...... 2,50000
Cash on hand in office. 1,293 57
Bills receivable and ac-

counts receivable ... 1,542 55

Interest accrued...... 257 33$12,947 49

Balance charter fund 518 95
776 28

Agents' balances...............11,508 28

$69,556 50

REVENUE ACCOUNT-3oTH DECEMBER,
1899.

Premiums received,
$72,448.22; less re-
bates, $590.86 ....... $71,857 36

Interest received,
$1,520.38; interest
accrued, $257.33 .... 1,777 71

-$3,635 07
EXPENDITURES.

Claims payments, $29,-
582.27; less contri-
buted by reinsurers,
$1,815.67 .......... $27,766 6o

Elevator inspections,
$164; reinsurance,
$7,514.70 ........... 7,678 70

Directors' fees, $605;
agents' commission,
printing, etc., $28,-
954-19 ............. 29,559 19

Amount of charter
fund, charged to
1899 account, $518.95;
provincial licenses,
etc., $918.65........1,437 60

Revenue for 1899 ....
Brought forward from
Contingent fund, 1898

.$ 7,192 98
1898 · ·. 581 01

4,500 00

$12,273 99
APPROPRIATION.

For second dividend .$1,668 oo
To reserve fund ..... 5,000 00
To contingency account 5,000 00

11,668 oo

Balance unappropriated.........$ 605 99

Audited and found correct,
CLARKSON & CROSS,

The president then said: Auditors.

GENTLEMEN,-In submitting the fourth
annual report of the company's operations
for your approval, I have pleasure in
pointing to its continued satisfactory pro-
gress. In 1898 the company's gross pre-
mium income amounted to $46,125.88. In
1899, the income from this source reached
the comparatively large sum of $71,857.36,
being an increase over the previous year
(which at that time was itself regarded
as very satisfactory), of $25,731.48, an ad-
vance of over 50 per cent. The value of
the company's policies to the insuring
public was demonstrated by the payment
of indemnity during the year to 588 per-
sons, making a total to date of 1,524claims paid since the Ontario Accident
began business. The percentage, of loss
to premiums, from the commencement
of operations four years ago, has been
30 4-5 per cent. This is still a low aver-
age. The reserve fund, which stood at

$15,ooo in 1898, has been increased to $20,-
ooo, and the contingent fund is now
$5,000.

The company's record for the prompt
payment of all just claims has been weII
maintained, and to this fact in part is
doubtless due the large increase in its
business. It will be seen that the direc-
tors continue to regard the creation.of a
strong reserve as of the first importance,
and the bulk of our surplus revenue has
again been applied to that fund and the
contingent fund. We have been able in
addition to pay a second dividend. While
the rate is still low, we must continue to
keep in view the advantages certain to ac-
crue from increasing our resources, as
strength invariably inspires confidence.

Competition between accident insurance
companies has been great and is increas-
ing, but through the persistent energy
of our representatives in the field, aided
by skill and care on the part of the head
office management, our interests have
been kept well to the front. I am glad
to be able to state that a uniform tariff,
more particularly for liability lines, is in
process of adoption by the companies in-
terested, and when completed will doubt-
less place that branch of the business up-
on a more satisfactory footing.

The various plans and policies continue
to be as broad and liberal in terms as
prudence will justify, and the company
is believed by the management to offer
everything that is safe and desirable in
accident insurance.

I have pleasure in again testifying to
the energy and efficiency displayed by the
vice-president and managing director, and
the secretary and staff, in the conduct of
the company's affairs, and now beg to
move, seconded by the vice-president,

"That the fourth annual report now
submitted be adopted, and that the
same, together with the financial state-
ments read therewith, be printed, and a
copy thereof forwarded to each of the
shareholders."

Mr. A. L. Eastmure, the vice-president,
seconded the motion for the adoption of
the report, speaking as follows:

We have again the satisfaction of pre-
senting a very favorable report. The
large iî.crease in the company's business
indicates not only that its interests are
ably and influentially represented in the
field, but that its plans and methods are
popular. Few companies of the kind have
been more successful. In 1899, 3,735
policies were issued for $11,238,075. The
total premiums to date amount to $174,-
218.40, and the claims paid to $53,689.88.

By setting apart the contingent fund
shown in the accounts, the directors have
again made provision for unreported,
supposed or possible losses. After mak-
ing that provision and paying the share-
holders' dividend, the reserve fund, it
would be observed, shows an increase of
33 1-3 per cent.

The policy of keeping our coverings
within moderate limits has been continued,
and it would be seen that the companies
carrying our excess lines had, as in the
past, realized a considerable profit, their
loss percentage being a trifle over 24 per
cent.

The principle of providing compensa-
tion for accidents to workpeople, referred
to last year, as actively developing in
England, has made considerable headway
in Canada, but the labor legislation intro-
duced in that connection may be said, in
its present form, to place a premium up-
on speculative damage suits, and to be
subversive of the object sought.

The necessity for adoptng some com-
mon basis of practice in transacting lia-
bility insurance has long been apparent
to the companies, and as mentioned by
the president, an arrangement with that
end in view is nearing completion.

From an agent's and policy-holder's
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standpoint, the financial standing of an
insurance company is always of interest.
In that connection reference may be
made to the sterling character of our in-
vestments, particulars of which appear in
the abstracts, and to the company's
capital and general resources, all of which
are in this country and immediately
avail'able.

The "Ontario Accident" has always
been an excellent company to represent,
as its transactions cover a wide range,
embracing Personal Accident, Health,
Workmen's Protective; and, in Em.ployers'
and General Liability, every known
system, thus affording ample facilities in
all ca.sualty lines.

Upon the adoption of the report, it was
moved by Mr. A. L. Eastmure, seconded
by Mr. W. H. Pearson, and unanimously
carried:

"That this company contribute the sum
of $oo to the Canadian National
Patriotic Fund, as an expression of ,sym-
pathy for those dependent upon the
'Canadian Soldiers,' who, with conspicu-
ous loyalty and pluck, are assisting in
upholding the arms of the Empire .n
South Africa, and that the secretary be
requested to forward the amount to the
proper authorities."

It was moved by Mr. W. H. Pearson,
seconded by Mr. R. Shaw Wood, and
carried:

"That the thanks of the shareholders
are justly due to the company's general
and district agents in the several
provinces, for the zeal and efficiency dis-
played by them in their several depart-
ments during the past year."

On the above motion, the following
gentlemen addressed the meeting, refer-
ring in appreciative terms to the valuable
services rendered to the company by its
representatives in the field: Mr. W. H.
Pearson (general manager and secretary
Consumers' Gas Company), Mr. W. H.
Cross (Messrs. Clarkson & Cross, charter-
ed accountants), and Mr. E. O. Weston
(Messrs. F. J. Weston & Sons).

On motion, Messrs. Clarkson & Cross
were reappointed auditors for the ensuing
year.

Mr. A. W. Thomas and Mr. E. T.
Lightbourn, having been appointed
scrutineers, reported the following
gentlemen re-elected as directors: Lar-
ratt W. Smith, A. L. Eastmure, W. H.
Pearson, J. Herbert Mason, R. Shaw
Wood (London), Lieut.-Col. R. E. C.
Jarvis, J. N. Shenstone, Edward L. Bond
(Montreal), and J. H. Brock (Winnipeg).

After the usual votes of thanks to the
president, vice-president, directors, secre-
tary and officials in the office, the meet-
ing adjourned.

At a meeting of the directors, held im-
mediately after the close of the annual
meeting, Dr. Larratt W. Smith was re-
elected president, and Mr. A. L. East-
mure, vice-president of the company.

Executive Committee: Messrs. Larratt
W. Smith, A. L. Eastmure, and W. H.
Pearson.

Correspondence.

NOTES FOR LIFE PREMIUMS.

Editor MONETARY TIMEs:
SIR,-Under Belleville, Ont., Assize

Court, an insurance case of very great
importance is reported in the Mail and
Empire of this date, Puffer v. Temper-
ance and General Life Association.

A certain premium fell due in October,
1898. For this the company's agenttook
assured's note to fall due in November.
He failed to meet it at maturity. On 23rd
December he sent to the agents the
premium, $7.83, + 7 cents for interest
from maturity of note to date. At this

point the assured was engaged in preach-
ing, returning to his college 23rd Janu-
ary, being then in good health. Agents
acknowledged receipt, enclosing for
signature form of certificate as to good
health. asking him to forward when con-
venient; by mischance it did not come
into his hand. Assured now writes ask-
ing why his note had not been returned
along with the company's receipts. Agents
replied enclosing health certificate for
signature. This second communication
failed to reach his hand. He was taken
ill on January 14th, and the friend,
through whose inadvertence the second
letter had failed to reach the assured,
wrote in assured's name, for another
form. This came to hand on January
2oth, on which day assured was living,
but only so as to be able to make his
'mark" to it-two hours after he died.

On behalf of the company a plea of
wilful negligence was put in, contending
that the policy had never been reinstated,
and that the insurance had lapsed when
assured failed to meet the note due in
November. Judge sustained the conten-
tion and dismissed the case.

So very serious is the question involved,
that if your recital of this should only
serve to put that large class of young
insurants on their guard, who meet their
insurance payments by giving the agents
of companies promissory notes for due
premiums, it will have served no nicon-
siderable purpose.

As a layman, and in no way interested
in the case, I ask, may it not be held that
an agent taking a note in such case,
himself takes the risk, if it be done for a
consideration, i.e., his commission. When
a premium matures due and is not paid,
and when the days of grace shall also
have expired, the policy is dead, except
under conditional revival. But let the
date of due premium payment and days
of grace expire, is not the agent bound
to return his company's receipts to head-
quarters? If he does not duly return
these, headquarters surely holds pre-
miums to be paid. But impliedly on an
agent's authority the policy is not dead
but lives for his grant of time covered by
a note extending beyond days of
grace allowed by company. Within the
currency of such note an assured dies. If
the agent is not liable to assured, then
it would seem as if the company had
merely a set-off in the amount of the
note. Ventilation of such a matter as
this may at least discourage the practice
of agents in favoring assurants in such
ways which undoubtedly embrace many
mischances to the assured.

"9V."y
Toronto, 24th March, igoo.

SHE WAS PARTICULAR.

An old woman of undeniable Celtic
origin entered a downtown savings bank
the other day and walked up to the desk.

"Do you want to draw or deposit?"
asked the gentlemanly clerk.

"Naw, I doant. Oi wants ter put some
in," was the reply.

The clerk pushed up the book for her
signature, and, indicating the place, said:

"Sign on this line, please."
"Above it or below it?"
"Just above it."
"Me Whole name?"
"Yes."
"Before Oi was married?"
"No, just as it is now."
"Oi can't write."-Boston Transcript.

THE C.P.R. has reduced passenger
rates on all its Manitoba branches to 3c.
per mile, and it is thought the McKenzie
& Mann lines will do likewise. The rates
formerly charged were 4c. and 5c. per
mile.
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WE hear of the promotion of Mr.
J. Gilmour, who has for some years te
the dual position of manager of the
Brockville exchange of the Bell Teleph0la
Co., and superintendent of district No.
Mr. Gilmour is appointed superintetat
of agencies in the eastern departmenter-
Montreal. The district includes thed
ritory east of Kingston, in Ontario, wj
the whole province of Quebec. e
be succeeded here by W. V. B. Earle
Lachute.

Commercial

MONTREAL MARKETS.

Montreal, March 28th, 190.

ASHES.-Business has been of a tre
limited character the past two or first
weeks, but receipts are light, and 1 %t
quality pots are fairly steady at a0
$4.75 to $4.80; seconds about $4.30- e
pearls recent transactions have been .f
few indeed, and an entirely nonina t
tation would be about $5.25.

CEMENTS AND FIREBRIcKs.SWiorth
advancing season and more outdoorWents.
there is improved demand for cero
Values rule steady. We quote forfJPsh,
delivery: Belgian, $1.95 to $2.10; EnI
$2.25 to $2.35; German, about $2- o*ri'
bricks will cost higher than last sPot
For present delivery from storeyqlis,
tions are: Belgian, $2.10 to $2.20;$g8;
$2.45 to $2.6o; German, $2.60 to
firebricks, $18 to $24. beei

DAIRY PRODucTs.-There has high
further easing off from the late very el
price of butter, and for good crea .
the quotation ranges from 21½ to 22ad
dairy continues in light supPlY, af11e
quotes at 19 to 20c. Cheese value
undergone no change, fine colored biThe
quoted at i3Y4c.; white, 1212 tO 13C• I
shipments last week amounted to
964 boxes, mainly to London.

DRY GoODs.-A revised pricescot-
just been issued by the Domninio t f
ton Mills, which covers their .OutP cot-
greys and whites, sheetings, Pillo 'jTe
tons, quilts, towelling, and duck. cent
advance ranges as high as 15 per 0
and over on some lines of grel',
whites, 1o to 12½ per cent., and froln
to 772 per cent. on sheetings aalsonbed
cottons. Cotton threads have lrs ae
subject to further advance. Travellehrdil
all out, but sorting business haslsnts
begun to be very active, as yet. hol-
are reported satisfactory, as a WhOeths

FIsH.-Lent is well advanced, an s
with the mild weather now preval both
caused lower figures to prevail In
pickled and fresh fish. Stjlø

FuRs.-The London sales are sd O
progress, and will continue to the re-
the week, so that we defer rePort cnean'
sults until advices be complete. Inqte.
time prices are without change- We 50
for prime skins: Mink dark, $2 tO $5tto
pale, do., $i to $I.50; marten, dark ale,
$10; large pale, do., $3 to $3.50; s~ $3t
$2 to $2.50; fisher, $4 to $7; lye' $5 to
$4.5o; otter, dark, $1o to $13; P' ditto, 9
$7; red fox, $3 to $3.5o; crsk Soc.t
to $1o; silver, $20 to $150; skun , jOC,,

$;coon, 20c. to $1; large faîllitra,
medium, 7c.; kits, 2 t 5c.; W~
11 to 14c. io

GROCERI ES.-Travellers OCe
off-rail districts are hanmpered an cit
break up of the snow roads, aus
wholesalers are not particularly rePorted•
regards values, few changes areae aa
The association of canners deliver'-
nounced prices for Septemaber e 8 2
follows: Corn, 75c.; tomatoe~ pgøn'
peas, 75c.. 85c., and $1; beans,
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PHŒNIX
IIns. Co. of Hartford, Conn.
R.7.BUTT, Agent,

26 Wellington St. East, Toronto

FOUNDE 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

1 .~ICash IIf lllll
A8Etxcee~'~IUU 9 U

Piterisks accepted on aln st every description
of insurable property.

Canadian Head Office:
67 ;BEAVER HALL, MONTREAL

Ivantedthroughout Canda. Mgr.

sCANADIAN FIRE
"'slance Co. of Winnipeg, Man.

Incorporated by Special Act of the
tOgFOIdspo.iParliament of Canada.

thleposit made with the Dominion Governmen t
protection of its policyholders.

APPlications for agency to be made to
'. R. FOSTER, Branch Manager,

as BlOCk, cor. King & Yonge Sts., ToRONTO, Ont.

) n of am li Cuarantee &
Acident Ins. Co., Toronto, Ont.

for the fidelity of employees.
It 8IJPIPENSATION tor accidentalinjuries.

RANGE against sickness.
GODERHAM, J. E. ROBERTS,

President. Gen Manager

Canada Accident Assurance Co.
lead Office, MONTREAL.

ACanadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

IU80%. of Paid-up Capital above all liabilities
-including Capital Stock.

UDSON R. WILSON SMITH,
Manager. President

cror.to Agts.-Medland & Jones, Mail Bldg

The London Lite Insurance Go.
Read OfRfee, LONDON,"ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

i vdeirable form of lite insurance afforded on as
Cetermsas by other first-class companies.

MONETYTO LO AN
Dl Estate security at lowest current rates of

interest.
al Terms to desirable agents.

JOHN G. RICHTER, Manager

iCtoria-Montreal
FIRE INSURANCE
COMPANYv

ncorPorated by Special Act of the Parliament
of Canada.

Uthred
uthoised........ .............. 81,000,000

îQly Subscibd .......... 400,000

TRIOMAS A. TEMPLE & SONS,
General Managers, MONTREA»L

e'ýster Ontario Department : Board of
b_ Ide Building, TORO N''Otb* 1 t 'Inade with the Dominion Government for

tion ai policyholders.•

kins, 75c.; 3-lb. apples, 85c. If pack be
affected by frost or drought, the right
is reserved to make 6o per cent. deliveries 1
of contracts, and shortage below this to be
compensated by an allowance of 1oc. a
case to the buyer. A better movement
is reported in good Japan teas, ranging
from 18 to 20c., and improved enquiry
exists for finer grades at 21 to 23c. Some
business is also reported in siftings at
about 4c. A Japanese tea merchant has
been calling on the trade this week, but
it is yet too early for orders for new
crop to be placed. Sugars are steady at
the advance noted last week, and molasses
is reported stronger, if anything, at the
island, with prices very firmly held.
Dried fruits continue dull. Prunes, of
small size, 90's to 1oo's, are very scarce;
some supplies of Bosnians are expected,
but will not be due for several weeks.

MONTREAL STOCKS IN STORE.

Bushels. Busliels.
Mar. 20. Mar. 27.

Wheat..............51,879 5o,879
Corn. ............. 15,027 14,504
Oats...............441,532 308.4I5
Rye ............... 14,236 14,236
Peas...............8:,68î 85,569
Barley..............34,231 30,725

Total grain ..... 638,586 504,328
Oatmeal ............. 532 300
Flour..............27,003 27,670
3uckwheatB........ e41,518 42,208

HIDES AND T.XLLOw.-Hides and skins
remain on same level as last wveek, dealers
paying pc. for No. M beef hides; and c.
for calfskins; ioc. for lambskins, and
$I.10 for sheepskins. Tallow is firmner,
5Y,2c. having been paid for rendered;
rough, -c.,

LEATHER-Boot and shoe manufac-
turers are stîll light buyers of stock for
fali footwear, and are apparently holding
off in the hope of lower prices, but it is
expected will soon have to look for sup-,
plies, faîl samples being now in travellers'
hands. Tanners firm in their ideas.
Wc quote: Spanish soie, B.A., No.
I, 26c.; No. 2, B.A., 24% a to

l 25V,,c.; No. 3, B.A., 231/2to 24C.; No. i.
ordinary Spanish, 24 to 25C.; NO. 2, 22%
to 23C.; No. i slaughter, 28 to 29C.; No.:2, ditto, 25 to 27c,; common, 2o to 2ic.;
waxed upper, light, and medium, 30 to
35C.; ditto, heavy, 27 to30C.; graned, 32
tLo 35C.; Scotch grained, 30 to 35C.; West-
ern Splits, 22 to 25C.; Quebec ditto, 18 to
20C.; juniors, 46 to 17c.; calf-splits, 30to
35C.; calfskins, (35 to 40 ibs.), 6o to 65C.;
imitation French calfskins, 65 to 75C.;
colored caif, American, 25 to 28C.; Cana-
dian, 20 to 24C.; colored pebbie COW, 13
to 35c.; russet sheepskinb iings, 30,to
40c.; colored, 6 to 7c.; harness, 31 to
33c.; buffed cow, 13 to i5c.; extra heavy
buif, 15C.; pebble cow, 12% to 14c.; Pol-

5shed bu3f, 12 to 13c.; glove-grain, 12
to 14c.; rough, 22 to 23C.; russet and
bridie, 35 to 45C.

METALS AND HARDWARE.-The move-
ment in heavy metals is somewhat freer,
and now that the railways have an-
nounced sumier freight rates, to go into
effect next week, more activity is looked
for. Some littie business is reportedin
pig iron at ful prices, Summerlee bring-
ing $28, in moderate lots. Back sheets
are selling on the basis of $3.4o for No.
28, and Canada plates, Ternes, etc., are
ail very firm at quotations. Co-pper has
fireed up some, and has been sold at 74c
in far lots; ingot tin a shade easier.
We quote, as foiows: Summerlee pig
iron. $27.50 to $28.50; Carnbroe, $26;
Cader, $27; Hamilton, No. , $oo.o to
20.00; No. 2, do., $oo.oo to 00.00; Fer-
rona, No. , $2575; machinery scrap, $9 to
$20; common ditto, $oo to 0o; bar iron.
Canadian, $2.45 to $2.5o; Canada plates-

diant2poto 24c. eclored shebbe tow box
t.toc.; 5 ruse oseesineeiis, $30 75

ishedebf, $32ai o13he; glveans, 12½45

Mr.

Manufacturer

N case you are not .

carrying all the Life
Insurance you should,
and care to look into
the merits of a com-

pany that has plans of *
policies particularly suit-
able to your requirements,
may we suggest that you
make a note of the follow-
ing facts:

Comparing our Assets
at the close of 1899 with
what they were five years
previous, they show :
1894 . . . $ 821,320
1899 . . . 1,810,155

An increase of 120 per cent.

INCOME:

1894 . . . $ 296,468
1899 . . . 583,352

An increase of 97 per cent.

INSURANCE IN FORCE:

1894 . . . $9,555,300
1899 . . . 14,394,478

An increase of 50 per cent.

These figures are sig-
nificant in this that a com-
pany so prosperous and
so solid is one to be * 1
singled out .0 when you
deem it advisable to in-
crease your insurance.

Our advice,'of couse,
is that the sooner the bet-
ter for you.

THE
MANUFACTURERS
LIFE INSURANCE
COMPANY
OF CANADA.

J. F. JUNKIN,
Managing Director,
TORONTO

¥***e
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TORONTO PRICES CURRENT.
Name of Article

Bredastum.

FLOUS
Manitoba Patent.

Strong Bakers
Patent (Winter Wheat)
Straight Roller.
Oatmea.............
Bran per ton ...
Short. .............

GRAIN:
Winter Wbeat, No. 1.
Sprin Wheat...
Man. ardNo .i.........

No ........
04 No. 3.........

Barley No. 1 ..........
"o No.9 .
"4 No. 8 Etr-.

Oa,........ a......

Rye...............
Corn Canadian::.
Buckwhea............

Provision$.
Butter, dairy, tubs.........Roils ... .....
Creamery, boxes.......

Prints.............
Cheese...'.........

ried Apples...............
vaporated Apples ......

Hops, CanadIan.........
Beef', Mes..................
Paork, Mess.........
Bacon, clear .........

HasBreaki'st smok'd
Ha s .............

Lard ..............
Lard, compd ......
Eggs, V doz. new laid...
Beans, per bush.........

Leather.
hpanish Sole, No.1

Slaughter, heav..
,,Na. lIght...No

HarnesshNeav.......'
light' ..........

Upper, No. 1 "eavy.light & medium.
LipSkina I'rench.

Domestie......
' VealsHemllk Caif (95 t

French Cali..(...t80) ...
Splts, lb -..... ........
Enameled cow, "".
Patent .
Pebble ..... ....... . ..
Grain, upper ........... "'c

Gambier...........
amma er...... ................ 0

D rao.••••...........
Degras ........................

Rides skins.

Cows, green.....
Steers, 60 to 90 i'""'
Cured and Inspected..0
Calfskins, green~.C 0
Sheepskins, eac.I.."..'
Tallow, rouh.'.........
Tallow, caui .'"""";edr.......... 0" rendered .O"""

Wooi.
Fleece, Combing ord......0

P le lothing.. 0
uled, oombing 0

super ..............O0
extra ............. 0

Groceries. S
ava V lb., green ....... 00

oprto RICO" ......... 0Fonua 0
FRuIT:

Malaga............ 8V lnoias ........... 0Sultana .............. 0
urrants, Fiiatra. 0

Patras... 0Vostizza ........1i,19,Tapnsp .
.. pne ..·........ 0unes, 90-1(0 50 lb bojes 0

" -100 25 '' 0

500-« ? " 01
40-50 23 " 01

Silver Prunes, 25-lb. boxes 0
Tarragona Almonds,..
Peanuts, green........... 0. roated......... 0
Grenoble Walnuts.....
Flberts, Sicily .............. 01
Brazil..-.......... .. .......... 01
Peant .- ... .. . ......... 01
Shelled Walnuts.............01

Wnolesal
Rates.

3 70
3 40
3 25
2 80
3 50

16 5

0 65
U 61
O 78
0 76
0 73
0 42
0 40
0 39
0 26
0 61
0 l
0 4
0 491

S c.
3 90
8 60
3 35
3 Co
3 60

16 00
17 00

0 66
0 65
0 79
0 77
0 74
0 43
0 42
0 4j
0 27
0 6A
0 51
0 45
0 50

0 17 0
0 17 0
000 00
0 22 0
0J O0
c 054 0
000 0
0 13 0
Il 50 12
15 50 0
0 07Ï 0
0 Ol 0
011 0
0 08j 01
O 073 o0
0 05 O0
0 13 0
1 70 11

18
18
21
28
13
U6
07J
15
00

12
12
09
071
96
13
80

0 26 098
024 095
0 28 030o
0 96 0 28
000 025
080 0 35
080 035
0832 0 36
0 85 0 45
0 75 0 90
050 0 60
0 65 075
0 45 0 65
1 10 1 40
092 025
0 18 098

018 09l
0.15 017
0 13 0 16
040 045
0 03 0 04
I 083 0 04

02 003

Per lb.
0 00 c 09
0 00 0 091
0 9 0 1t
0 10 0 1

10 1 35
00 0024
006 0

38
18
18
19
22

05
06

011

IoS

059

051

13

07
071

il

091
10

10
118
10

0 19
0 19
0 19
0 20
0 23

0 .
085
0 12
024
082

5 Co
k O 073

0 13
0 05½
0 06
008*

0063
0 06J
0 00
0 00
0 000 Go
0 l0i
0 15
0 Il

O Co

000

0 01
0 15

0 22

e Name of Article Wholesale
Rates.

Groceries.-Con. S e. 5 c.
Syvups:Com. to fine, 0(020 321

Fine to choice............ 0 02 0 03
Pale ....................... 0 03 0 03

MoLASSEs : W. I., gal... 0 25 0 40
New Orleans ............ 0 95 030

RicE: Arracan..........0 03S 003t
Patna, dom. to imp. 0 05 0 06
Japan, " "4 .. S006 0 06JGenuine Hd. Carolina... 0 09 0 10

SPIcEs: Allspice ......... 0 18 0 20
Cassia, .................. ... 020 0 30
Cloves ..................... 0 20 035
Gngerground0. 25 O 028
Ginger, root.........0 20 0 30
Nutmeg.................. 060 1 10Mace .................. 100 1 10
Pepper, black, ground 0 17 0 18

white, ground 0 28 0 30

SUGARs Montreal f.o.b.
Redpath Paris Lump.. 4 95 5 05
Extra Granulated ...... 4 45 O 00
Cream and Phenix.... 4 80 0 00
Bright Coiee. 4 05 0 00

No. 3 Yellow..... ..... 3 80 0 OC
No. 9 Yellow............ 3 75 0o
No, Yellow............ 3 eà 000

Japan, Yokohama0. 15 0 26
Japan, Robe.......... 16 21
Japan, Nagasaki, gun.

Powder,com.to choi t 0 14 0 191
Japan, Siftings & Dust 0 37 0 09
CongoU, Monings.O 0 13 0 60
Congou, Foochows.... O 18 50
Young Hyson, Moyune, 0 25 0 65
Y .Hyson Fychow and

enkai, com. to cho't O 15 0 50
Yg. Hyson, Pingstey, 0 15 0 95
Gunpowder, Moyune- 0 18 0 65
Gunpowder, Pingsuey,0 015 0 80
Cejlon4 Broken Orange,

ekos .......... 035 045C Ion, Orange Pekos, 0 85 0 45
roken Pekoes .0 2 030

Pekoes.. ".''. O4 0 32
Pekoe Souhonga."'- 19--23-
Souchong s..........0 1 20

Indian, Darjeelîng. 0 0 22O5
Broken Orange Petkoes O 98 O 35
Orange Pekoes ......... 028 0 35j
Broken Pekoes... 02 85
Pekoes...........'. 018 0 92
Pek Soucho ng.. ..".0l O 20Souhng.......O 0 O17
Kangra Valley ........ 0130 0 85
Oolong, Formosa 085 0 65

TOBACCo. Manufactured
Mahogany0.......... 00 0 62
Tuokewt s Black......... 6
Dark P.of W...... 000 065
Myrtle Navy. '0 00 0 70
Salace...........000 0 65

Bre,8s.... 0 00 0 63
Victoria Solace 'i'a'" 0 0 063
Rough and Ready, 9 0 00 0 71
Honeysuckle, 9.s ......O0 00 0 73
Crescent, 8'. 0 00 0 58
Napoleon, 8's.......O 00 O 67
Laurel, ' .............. 0 00 0 68
Index, 8's.......... 0 00 0 60
Lily 'a................000 061
Derby ... ... 0 00 0 63

Liquor in b'd dy pd
Pure Spirit, 65 o0.p.. 1 6 4 80

" 50 ,0.. 1 14 4 87
" 25 U.P..." 0 60 2 22

Family ProofWhiskey 0 ,
90 U.P........ ........ 940

Old Bourbon, lon> 066 940
Rye and Malt, 25 P. 062 295
Rye Whiskey,'4 y. 085 960

5y. old 095 9270
T :RHardware. e. $ c.TN:

Ingot•................... ..COPPER ........ 0 19 0
Sheet.............. 0 23 0 231LRAD: Bar.................. 000 0 05
pig ..".'..""." " 0041005

.be ............005 0 06àShot,commo.475 515
Zincesheet.......... 008 O Ô8¾Antimony ................. 0 11 0 11l
Solder, hf. & hi.......... 020 O 21
Solder, Standard ...... 0 0 00

BRAss: Sheet ............ 0 24 0 95
iRoNu: Hamilton Pig ... 24 50 25 00
Refined............. 02 85 02 9%
H.orseshoe.................. r02 5 00 00
Hoop Steel............... 8 20 00 00
Bwedish........... 000 4 25
Bar,ordinary... . 35 945
Lowmoor ............ O... 053 006
Hooacoopers .. 0 000
Ban,....................2 0 000Tank Plates.........3 10 0 OC
BolIer Rivettebeat- 4 50 5 00
Rusasia Sheet, per lb.. O 10 0 11

" Imitation O 06 0 064>

GALvANIZED IRON:
Gauge 16..... 480 000

18to4 ... 4 85 000
96..... ].60 00

28"1.. .. 0 000Case lots less 10e 100 lb.
Bras..- ......... 0 045

Name ai Article. Wholesale
Rates.

Se. S e35 and 40
4 40 5 65
5 10 ( 00
3 740 00

13 75 0 00

Hardware.-Con.

Copper Wire ...... ....
Galvanized ..................
Coil chain l in. ..........
Barbed wire ...........
Iron pipe, 9 in.....

Screws, flat head..•••.-.-

B r'u head.........
Baller tubes, 2 in........90 i in ..........

STEEL: Cast..........
Black Diamond ............
Boiler plate, jIn ..........

Slat /16 in.......

4 8 & th'ck'rSleigh shoe.............

CUT NAILs:
30 to 60 dy.................
16 and20 dy.................
10 and 12 y................
8 and 9 dy.........
6 and 7 dy..............
4 and 5 dy..............
3 dy........ ..................
2 dy .............................

Wire Nails, basis ............
HORaS NAIs: Toronto

Monar ...............
HoRsE SHogs, 100 b,.
CANADA PLATEs: alldull.

F onF i .................
-ull ••'d.................c

TSIN PLATES IC 0......... ..14N 000

000
0 0
000
000

0 14
000
000
000
000
000

2 85
2 90
2 95
300
3 15
3 25
3 40
a 75

3 6C
50%

0-10000
0 00
0 00
a 10

WINDOw GLAS:
and under ...............

41 to050
51 to.60 ...
6..to70 ...... .

ROPE Manilla. basis.
Sisal ........ "arn.....

AxEss:

Single BitsDouble

Cod Oi, Imp. gal.
Palm, VP lb.........
Lard, ext...........
Ordinary .....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal..........
Seal, straw.............

" pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 Lris.
Can. Water White .....
American Water Whlte

Paints, Ac.
White Lead, pure.........

in Oil, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillon, Bng ............
Varrish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ..................
Whitg ...........
Putty, per brl.of100 lbs
Spirits Turpentine ......

Druga.

Alu .. .. ..... lb.
Brimatoue ............ ".'
Borax...........
Camphor...........
Carbol Acid.
Castor Od..........
Canstie oa
Cream Tartar ......... 1Ï.
Epsom Salts....."'...
Extract Logwood, bulk

"i boxes
Gentian.. .........
Glycerine, per lb..Hellebore-•..........
lodine •...........
Insect Powder ...
Morphla Sul. ....
OFium ......................0 i Lemon, Super.........
Oxalio Acid.............
Paris Green..........
Potass Iodide .........
Quinine ..............Z

sa1ttre ................
Sal Rochelle .......

Su hur Flowersa......
Soda Ash...........
Soda Bioarb, V keg......
Tartaro AeidCitrie Acid............J

4 90 0 00
4 60 0 00

1500 0()0525 000
5 60 020
0 151 0 00

12J O 006 c 001)

6 75 950
l 03 18 00

0 41 0 50
0 061 0 00
0 60 0 70
0 50 0 60
0 71 0 73
0 68 0 70
1 30 1 40
0 49 0 50
0 54 0 56

Imp. gai.
0 00 O 183
000 015
000 0164

6 871 00
575 0 00

95 à 50
1 50 900
1 50 995
0 85 0 90
0 90 1 00
1 60 1 75
0 60 090g
0 60 0 70
1 90 930
0 83 0 85

83%
750 15

0 19

0 il
3 25
3 40
3 25
2 75

000
000
000
000
000
000
000
000

350
dis 5
dis 5i

4 05 1
350 1
8 0

1296

...............

...............

Name ot Article.

Canned Uruits.
PINE APPLE- Extra Standard... do. 22

" 44 Standard .......... "i g540
STRAWBERRIES..................
CITRON-Flat tins. .000
PEtAcHEs-S lbs ... g.......75.. e 0

"di " .l..e.1 75P s-2 ....................... 1
P"AS-'s.......................46 -BI8 .................. 44 0 - 1PLUMs- ............................... dé 00

Greengage 2'Ts . " 1
Lombards, s........... 0

Damson, 2i s ................. I" 1gdAPPLES -Gal. Cans ..................... ' "O8 0"6 _,Id 08 0 0

Canned Vegetable0. o
BEANs-9'" 0..................... o 93 1
CORN-9'standard. 1 10 1
PEAs. . . ::.. S i

T u T Z ', ......... ................. 0 90
ToMiÂAOE-3' s ~~~Fish, Fowl, menat&-.oae $lb
MAcKERL,.......... .. pr do s0 5 110SALMON- Cohoes............

"4 Horse Shoe tall............ " 100
"i"g flat............... . 0..O
"6 AnchorO........................... " 0

LOBsTER-Noble i's flat ............... " 0
"8 "e XXX i's flat ......... "d 020 OtSARDINs-Alberts, 's ............. pr 0tin

" d" 's .................. si 0 1
Sportsmenl', key opener

, key opener... , g
1Fren h, 's, key opene 010 011

" " sI.................. .
sl............. 01g0Canadian,'s ... 0............

CHIcEEN-Boneless, Aylmer, l's... do .0do
D 2 B d s ......................... per 4  O 9
T ucE-Boneless,Aylmer.l'a, 9 dos ". 000

2
Turkey, Boneless Aylmer l'a, 2 doz. "6 2d40PiGs' FEET-Aylmer, ]l's, 9 dos.... 1 45 1CORNED Bar-Clark's, l's, 9 dot.... ,0 gGg

6. 6 Clark's, 2's: 1 dos.... 8 0
MOx TONGU E-Clarks 1is ............ qu00

2's............. 0015LUNCH TONGUE-Clark's, 1a, i1dos là
CHIPPRO BEiF-3's and l'a,'par dos. , 00195
SOUP-Clark's, 1 s, Ox TailI,2 dos .... * 00 1Clark's, l'a, Chieken, 9 dot ...E oisa
FIsH-Medium scaled Herring.... 0SMELTs-60 tins per case .......... 0
FINNAN HADDir-Domestic ."

Manurial Chemicals.
NITRATE oF SODA-fo.b. Trort,010
SULPHATE OF AMMONIA " 92 G
PHOSPHJ TE THOMAS (Rd), car lots,Per ton 92

(18% and over 8% Citrate soluble) 4600 000POTAsH, MURIATE, f.o.b. Toronto, ' i0SULPHATE, 00c
"4 KAINIT, "4car lots, 0 O
"6 PHOSPHATE OF "140
Sawn Pine Lomber, InPese

CAR OR CARGO LOT- 8301 in. pine & thicker, out up and better S8go COrin. " "0"C" 00

1 and thicker cutting up ............- GO1 inch flooring.......................... g1 inch flooring .............................. 00 7lxlO and 12 fine dressing and better le00 0llO and192mill run........................ g0001xlO and 19 dressing........................15 00 6lxlO and 12 common ..................... 18 003lxlO and19mill culls ..................-. 80001 inch olear and picks.....................g goid1 inch dressing and, better........... 16 00,01 inch siding millrun .................... 1200I1w1 inch siding common................. .. 00. 41 inch siding ship culla.............. 130010
1 inch siding mill nlla............... 12 00, 6Cull scantling........................ 

14 001 inch strips 4 in. to8 in. mili ru .- g 15
1 inch strips, common.............- l0011xlO and 12 spruce ulls.........- g75 uXXX shingles, 16 in......................-....000
XX shingles, 16 in. ................... 49Lath, No. 1 ...............................- 2 l5 o" No. 9 ...................................

Hard Woods-VM. eft- 0»0 00  0
Ash white, lst and nd-1 t0 9 in ... 05

"à "I" d" lé ... 00 0 0
black, " "lli"e.... 20 00 25

Birch, " 1" " .-- 00 5

I square, " 4x4to8x8 in g00 0
Red, 1 toliiLn- gg 00

Basswooa f .1 1½".- 00
Butternut, 1".. 00

Id 45M
de 50V0Chestnut, " 1 9 " 00

Cherry 18 l*".. 6 00
68 ,,4 g2 18 . 00 gOô

Elm, Soft, &6 1 "I" .-é" 200

Rock, 09 1 "1" go00 
4 * 0"'". 00

Hemlook, 0 "0".- 80
Hickory, " 1"9 " --a69
Maple, "00 010- g 0 0
S4.- 80 00sio

Oak, Red Plainse 1 " 1 .... g 00
"WhitePlail" I "16".- 00 00
S " g " 4 ,... 60 00 00
" Quartered j a9".~, 00 00 gg

WaInut, 1 " S".- g0
Whitewood 1" 9".

-.MMA



_THE MONETARY TIMES 1297

Assurance
Company

OFa TU accET Ufe. LONDON,
1,. Iff ENG.

CAPITAL, 825,000.000.
ADIAN HEAD OFFIOE, - - MONTREAL

P• M. WICKHAM, Manager.
• McIURRICH & SON, Act., Toronto.

PREDERICK T. BRYERS, Inspector.

Sonfederation
Lîfe

Association:
« OFICE, - - - TORONTO

The Unconditional Accumulatve
eolcy issued by this Association is ab-

utely free from conditions from date

Issue.

PAMPHLETS
The Association publishes an inter-

etiug set of pamphlets, giving full par-
iCulars regarding its different plans of
thenrance and will be pleased to send

Ton application to the Head Office,
oronto, or to any of the Association's

gents.

°¤.S yw
SIR W. P. HOWLAND, K.C.M.G., C.B.,

. President.
ACDONALD, J. K. MACDONALD,

Actuary. Man. .

£lm.•[Incorporated 1875]

rIc ilrcanîc FircS NSURANCE COMPANY

CffIcOt - WATERLOO, Ontario

%lmeribed Capital, seso,ooo ooWlthIDomInanOovernment marketvalue)>ai l8,088ao9.

Guaranteedb the LONDON ANI
ofIRPR5E INSUNCE COMPANY witl,

JOHN SHUN, President
ALPRED WRIGHT, Secretary.

• A. GALE, Inspector,

ANGLO -AMERICAN
FIRE INSURANCE 0O
H HEAD OFFICE

nnonBIdg., Toronto

OtI~ZBD CAPITAL, $1,000000

ea rennt Dpsit. Insurance a,..

A. DEAN, Manager
H.G. CHARLESWORTH.

ePhone S490.
euntis bfor Agencies 9sonetted

Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 X he Ailerican Fire Iisurance
28, $8.50 to $8.75; Black sheet iron, No. 28,$3.40; NO. 26, $3.30; No. 24, $3.20; Co, Of New York,No. 16, and heavier, $310; tin plates,
Charcoal, I.C., Alloway, $4.80 to $5; do., EstablHshed 1857.
IX., $5.25 to $5.50; P.D., Crown, I.C.
$5.50 to $5.75; do., I.X., $4.75; coke, ASSETS, - - $1,245,758.79
I.C., $4.40 to $4,50; galvanized sheets, No.
28, Queen's Head, $4-75; No. 26, $4.25 to For Agencies i the Dominion, apply ta$4.50; No. 24, $2 in case lots; tinned the Head Office for Canada,sheets, coke, No. 24, 6c.; No. 26, etc., the
usual extra for large sizes. Steel boiler 22 TORONTO STREET, TORONTO
plate, Y-inchand upwards. $3.15; /4-inch, JAMES BOOMER, Manager$3.25; tank steel, $2.90, %-inch; three..sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to HAR8OTTLE & RIDOUT, Toronto Agents9/c.; lead, per oo lbs., $4.5 to $4.75 The Policies of this company are guaranteed bysheet, $475 tO $; shot, $6 to $6.50; best the Manchester Fire Assurance Co'y of Manchestercast-steel, II tos°2c.; toe calk, $3.40 to England.

$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85; round machinery steel,$3.57, as to finish; ingot tin, 38c. for
L. & F.; Straits, 37c.; bar tin, 40c.; ingot U n io ncopper, 17Y4 to 18c.; sheet-zinc, 7 to $7.50;
Silesian spelter, $5.5o to $.7Veille"Montagne:spelter, $5.5o;°American Assurance Societ of Londonspelter, $5.50 to $5.75; antimony, io to
lIc. Instituted In the Reign of Queen Anne,

* 4

A. D.11.
Capital and Accumulated Funds

Exceed 016,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
MeGIUsts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

Farmers and raders'
LIberal PoHcies
Economical
Management.

Head omee,

Authorized Capital.......... .......... 0,00 0
Subscribed Capital ........................... 5....,W00oH. STILL, Pres. JOHN CAMPBELL Vce-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to re present the Compan

LIFE AND ACCIDENT
ASSURANCE CO. Llmlted.

ST. THiOmas, ONT.

A:

OrLs, PAINTS AND GLAss.-No signs of
slackening are apparent in any of the re.
cent strong advances. As showing th<strength of the linseed oil market, it is
stated that while the London quotation
in December was £20 ios., the figure now
quoted for April shipment is £25 15s. A
meeting of the varnish men was held
yesterday for the purpose of forming anassociation on similar lines to that
of the White Lead Association.
Following are quotations: Single barrels,raw and boiled linseed oil, respectively,68 and 71c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 67 and 70c.;
net 30 days, or 3 per cent. for fourmonths' terms. Turpentine, one to four
barrels, 85c.; five to nine barrels, 84c.; net
30 days. Olive oil, machinery, 90c.; Cod
oul, 37% to 40c. per gal.; steam refined
seal, 47 2 to 50c. per gallon; Castor oil,
8 to 814c., in quantity; tins, 9 to 91/c.;machinery castor oil, 7 to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. I, $6.37½'2: No. 2, $6;
No. 3, $5.62%; No. 4, $5.25; dry white
lead, 5'/2 to 6c. for pure; No. I, ditto, 5c.;
genuine red ditto, 5c.; No. 1, red lead,
41 to 4Y4c.; Putty, in bulk, bbls., $1.75;
kegs, $1.9o; bladder putty, in bbls., $i.9o;smaller quantities, $2.05; 25-lb. tins, $2.15;
12 2 -lb. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre. $175 to $2;Window glass, $2 per 50 feet for firstbreak; $2.10 for second break.

TORONTO MARKETS.

Toronto, March 29th, 1goo.
DRuGs.-Business for March shows an

improvement over February, and open
weather will doubtless improve April.Caustic soda and castor oil are higher,and are likely to advance still further.
Glassware has been advanced another five
per cent. by the manufacturers, which
affects such glass goods as druggists
keep. Insect powder is up a little, and
is quoted 25c. to 30c. Opium shows an-
other advance of 25c., and is now $4.50 to
$4.75. All other prices are unchanged,
and the tone of the market generally is
finm.

FLOUR AND MEAL.-The flour market is
steady, and prices are unchanged. Bran
and shorts are still scarce and high. Corn-
meal is steadily advancing, owing tonthe
high price of raw material. It is now

5er barrel, an advance of 25C. in thelast six weeks. Oatmeal rernains prac-
tically the same as last week, though
competition has caused some price cut-
ting, and rolled oats can be bought by
city buyers at $3.40 to $3.5o. There is a

0/

BONDS
FOR SALE

Insuranco Agoncy Corporation of Gitas,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GRO H. ROBERTS, Managing Director.

1899 -- 1899
New Business, $4,751,026

Insuranos Gainod, $3,316,76O1
Gain 69.81 per cent.
A POLICY IN THE

Ontario Mutual Life
NOT ONLY PAYS,
BUT IT STAYS.

1899 1899
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire- Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montrual.
JAS. MCGREGOR, Manager.

Toronto Office, 49 Wellington Street Bast.
GEO. B. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Temple
Building, Bay St., Toronto.

Telephone 2M09.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORGE SJinPSON, Resident flanager
WM. 1ACKAY, Assistant flanager

MUNTZ & BEATTY, Reuidont Agent
Temple Bldg., Bay St., TORONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAsILTON. Ont.

h01fthfr Assurance Co.
NortherLondon, Eng.

Canadian Branch,1130 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $38,855,000;Annual Revenue tram Fire and Life Premiums and frometerest on Invested Funds, $5,715,000; de sited withDominion Government for Canadian Policy-holders,4900,000.
G. E. MOBERLY, E. P. PEARsON, Agent,

RoBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 1889.

HEAD OFFICE - - TORONTO)

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial In-creases in tige important Items shown below:
GROSS ASSETS, $626,489 92

An increase ofPremium income............$ 106.623 05 * 18 358 48Interest income ............ 19,434 07 3,361 64Net assets ..................... 328,20C 92 44.783 33Reserve .................. 1...... 273.414 0 '50,58 b6Insurance in force ......... 3,656,918 15 472,953 00
WANTED-General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

-Society
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINOSTON, Manager for O-
tarlo, Temple Building, Toronto. Ont

i

British North America.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co.......................
Merchants Bank of Halifax.......-......
New Brunswick.....................
Nova Scotia ...................................
People's Bank of Halifax..................
People's Bank of N.B..................
St. Stephen's....................................
Union Bank, Halifax ........................
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .............................................
Quebec ............................................

nion Bank of Canada ......................

British Columbia..............................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton ......................................
Im perial .............................................
Merchants Bank of Canada ...............
M ontreal.............................................
Ontario ...........................
Ottawa................................................
Standard............................................
Toronto ............................................
Traders...........................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savinge & Loan Co..........
Toronto Mortgage Co.................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People E Loan & Deposit Co ...............
Western Canada Loan & Savings C.

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

40
20

:100
100
100

20
150
100
50
75

50
100
25
30
50

100
100

100
50
50

100
100
100
200
100
100
50

100
100
100

50
25
50
50
50

100
50

100
100

50
50
50
50
50

100
100
100
50

100

100
100

40

100
100
100

84,866,6661
500,000
503,000

1,999,600
500,000

1,755,100
100,000
180,000
200,000
500,000
800,000

1,500,000
1.493.600

500,000
1,900,000
2,281,100
2,500,000
2,000,000

9,919,996
6,000,000
1,500,000
1,590,000
2,433,100
6,000,000

12,000,000
1,000,000
1.353,800
1,000,000
9,000,000

911,300
500,000

680,200

5,000,000
150,000

1,000,000
1.363,500
3,000,000
1,500,000

100,000
619,100

3,000,000
300,000
600,000

330,000

1,937,900
2,500,000

,150,000
5,000,000
1,500,000

S 4,866,666
350,000
500,000

1,985.070
500,000

1,751,083
700,000
180,000
200,000
500,000
300,000

1,500,000
1,485,0M0

503,000
1,200,000
2,052,145
2,500,000
1,0(-0,000

9,919,996
6,000,003
1,500,000
151L6.590
2,325,631
6,0J0,000

12,000,000
1,000,300
1,732,000
.±,001000
2,000.000

917 22C
387,739

630,200
115,030

2,63,003
750,000
934,200

1,819,100
1,400,000
1,100,000

'700,003
679,700

1,200,000
300,000
600,000

1,500.000

898,481
1,250,000

550,000
700,000
375,000

839,850 128,8019,008,000 1,004,000
518,840 873,720

450,0001
466,8001

1,000,000

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market)

No.
Shares Yeurl
or am t Di
Stock. dend.

%
950,000 8 ps
50,000 30

200,000 8*
60,000 5

186,498 6
85,862 20
10,000 17à
85,100 94

245,640 90
80,000 30

110,000 80ps
58,116 85

195,984 63à
50,000 ......
10000 -

NAmsE OF COMPANY

to

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 90
London Ass. Corp... 95
London & Lan. L.... 10
London & Lan. F.... 95
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phoenix ................ 50
Royal Insurance......20
Soottish Im p.F. & L. 10

Lust
Sale

Mar. 16

.9 10

3
53 55

78

47J 48
74 76
38 39
38 39
49 50

391,037
340,187
600,000

1,460,000
90,000

40,OOC
1,7J0,00I;

700,00
2,162,570

140,000
150,00,

45,000
275,000

30.000

850,000
565,000

150,000
1,135,000

103,000
453,000

496,666
1,03J,000
1,500,030
1.0 L0,949
1,548,OJ
2,630,000
6,000,00

110,00C
1,404.00

600,00
1,830,000

10,000
118,00

183,00:
253,00

1,20J,004
225,00
2J,00<

800,0Jo
833,000
300.00
170,00

85.50G
515,000

75,000
40,00~770,00C

190,00
360,00(
100,00
210,00(

51,00

177,00
850,00
50,00

120,00

115,00

31
3

89

4

84,

3
3

3à
8

P3*

0 3

3

8

0 ..

0 s3
0 5,0 3
0 Ji
0 2
0 3
0 2

3 3
0 2

0 3

I 3
0 2

03

0 3j

3 8
0 3

0 ..
0-8

129 135
11 115
154 1571
179 183
300 301J
.W0 224
114¾ 118
...... ......

150 1549à 97
MoNTREAL,

Mar 28

138 145

185 195
125 1.. 123

TORONTO
Mar. 09

7 148
268 270
185 -.
2082 210

.. . 16226) .... •
128 130
197 200
197
g37 243
114J ......

RAILWAYS. • v5J

Canada Central 5% lst Mortgage. *1
Canada Pacifie Shares, 8% .......-. •C. P. R.lst Mortgage Bonds, 5% ... •

do. 50 year L. G. Bonds, 8j%....
Grand Trunk Con. stock...........

5% perpetual debenture stock.~
do. Eq. bonds, 2nd charge 6%..
do. First preference,.........
do. Second preference stock ...
do. Third preference stock ....... 10

Great Western per 5% debenture tOck
Midland Stg. lst mtg. bonds, 5%.--
Toronto, Grey & Bruce 4% stg. bonds, 100

lst mortgage .........................

SECURITIES.

,uuu ...... Standard Life .......... 50 12 ... ...940,000 816ps Sun Fire.................. 10 10 10 11 Dominion ô% stock, 10, of Ry.an.

CANADIAN. do. 4% do. 190Mar,.stock..Mar. 29 do. 4% do. 19104, I5, 6, 8 ...........
dc. fl do. Is tc ...........

15,000 I Brit. Amer. F. & M... $50850 .u 117* Montreal Sterling 5% 198........
9,500 20 Canada Lite ............ 400 50 500 ... do, 5% 1874

10,000 15 Confederation Life... 100 10 275 300 dc. 1819, 5%..............
7,0001 15 Sun Life Ass. Co......'100 15 400 410 City cf Torcnto Water Works Deb iO912,5%..5,000 5 ne bec Fire............ 100 65 ...... do. gen. con. deb. 1
2,000 10 ueen City Fire....... 50 95 200 ... do. do. stg.bonds

59,000 10 western Assurance.. 40 20 158îl60 do. dc. Loca Imp. Bond 1115
________________________________ do. do. Bonds 190 4%.

City cf Ottawa, Stg. 41 04e.rde
DISCOUNT RATES.d Lndon, Mar. 16 do . j

CIiy cf Quebeo, con., 186.
il___il___1906.6%.

4 si sterling deb. 198 4% ...
Bank Bills, 8 months ... ... 4 Vancuver, %.

do. 6 do ......... 3 4Trade Bills, Cdo ... i...Wi.n.pe., d.b..
do.dodnd do. 1910, In.0.oo

129A8

STOCK AND BOND REPORT.

Capit Dlvi- CLOSING ]P 1îc5
S Cauital Caital de

BANKS Sub- Capital Rest. HALIFAXs
to sribed MonthsMPaadrup.ast6CMcnths. Mar. 96. 1g0P'-

IrTHE MOTn TrA ?oRY 'TI E
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IN LINE IWITH
TuE
TIMES itA

O oPPortunity is overlooked for the improve-
ment of UNION MUTUAL Policies

They are kept

'horoughly Modern in Privileges,
Genuinely Protective in Results.

aXtended Insurance without Deductions.
lnontestability without Restrictions.
oth Policyholders and Agents Fairly Treated

wlvays

UNION MUTUAL
LIFE INSURANCE CO.

1Icorporated 1848. PORTLAND. aine

PRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN Chief Agent for
Canada, 151 St. James St., i4ontreai, Can.

Good Territory Ready for Good Agents.

-Tu-

Nanchester Fire Assurance Co.
IESTABLISHED 1824.

over . . . $13,000,000

kead015ce--MANCniSTER, aG.
*U.ZZ LEWIS, Manager and Secretary.

CanadIan Branch Head Offioe-TORONTO.
C4 AS l. BOOXER, Manager.

Agent--GEOC JAFFRAY.
J. M. BRIGGS,

JOSEPH LAWSON.

hl Dominion Life Assurance Co.
H'ead Office, Waterloo, Ont.

Established 189
year 1899 was the best the Dominion ever had.

It Gained in the Year:
ount assured, 28.13 per cent.

I premium income, 27 64 per cent.
in iterest receipts, 21.48 per cent.
1 3ets, 19 59 per cent.
Steret receipts bave more than paid ail death

e0r the beginning.parte branches for abstainers and women.
A oont in Force Jan'y lst. 19091, S8,646,886.

S INNES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-President

TbOMAs HILLIARD, Managing Director.
J. F MARTIN, Supt. of Agencies.

1 ESTABLIIsEDt11ers' and -m.
Manufacurters'
Insurance Co.

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
jý COLt>E, Pre. L. SPINK, Vice-Pr-s.

&sLIBLEY, Treas. SCOTT, Mgr. and Sec.
Adam Austi

SanY was organ zed in 188 specially f.-r
dconteuring manufacturing industries, wa

T dCOtenta.
b% mip ary object being to give protection against

ay. re 8 a minimum cost consistent with absolute

e ystem adopted has been to inspect aill risktance and fix the rate to be exacted equit-
tordance with the hazard assumed.

a itd ea with this company have made
npwards of 8108,000.00 on the cur-

m e1 charged, lu addition to which, on theEmeted by us, dividende have been de-
0 o POley-holders amountirig to over,together, making the very sub-surn Ou of over 081 0 00 that oure' W de s have saved uring the eleven

have been lu operation.

g nothe cavassers are employed dealing directly
se.sured, those desiring to avail tbemselves

fligIerantages thus offered will please address
and Manufacturers' insurance Co..

Church Street, Toronto Ont.

Wheat, Spring ........................
Red W inter ............................................
No. 1 Cal............................
Corn new..................................................

" old ..................................................
Peas .. •............--.....................................
Lard .........................................................
Pork ...........................................................
Bacon, heavy............................................
Bacon, light...... .... ....................................
Tallow ........ ...........................................
Cheese, new white......................................
Cheese new colored..................,...

s. d
6 3
00

0
3 l1

5 7
32 3
56 3
38 O

good demand for wheat products, and
prices are firm.

GRAIN.-Wheat is ic. higher, and firm
at the advance. We quote No. i, winter,
65 to 66c.; spring, 64 to 65c., and Mani-
toba No. i, hard, 78 to 79c. Barley and
oats are steady at last week's quotations.
Peas are dull, and ic. lower, the quota-
tions being 61 to 62c. Rye, buckwheat
and corn are steady and unchanged.

GROCERIES.-Bad roads in the country
are affecting the grocery trade, and
though there is a steady flow of sorting
orders, they are small. There is plenty
of business to come later on. Prices
this week show little change. One line of
canned salmon, cohoes, are down, and
are quoted 95c. to $i.1o. Canned toma-
toes also show a slight decline, 3's being
quoted 90 to 95c. All other lines are
steady and unchanged.

HARDWARE.-The hardware trade con-
tinues rather quiet, though it shows im-
provement as the season advances. Prices
appear to have struck a level, and there
are no changes in our prices current this
week.

HAY AND STRAw.-Bad roads have cut
down the supply of hay on the St. Law-
rence market, but buyers have anticipated
this, and are supplied. Prices remain for
timothy $11 to $13, and for straw, $9 to
$9.50. Baled hay is $8 to $9, and baled
straw, $4.50 to $5.

HIDES AND SKcINs.-The hide market
remains practically the same as reported
last week; there is little better feeling in
Chicago, but it is not sufficient to affect
local prices. Sheepskins are a little
higher, and are in demand at $1.1o to
$1.35. Calfskins are unchanged at ioc.
to ic. pet lb., for green. Tallow is still
scarce and high.

Hops.-Some small lots of new hops
are changing hands at 13 to 15c., but
brewers still claim to be stocked, and are
holding off. Growers have fair stocks on
hand, but they are waiting for a change
in the situation, which is expected to ar-
rive about the end of April or the begin-
ning of May.

PROvISIONs.-The anticipated collapse
in butter has come, and to-day we quote
large dairy rolls at 18c., and tubs the
same, though there are none of the latter
in the market. Sales have been very slow,
as buyers, fearing the drop, have bought
only what they were compelled to.-
Creamery also shows a drop of 5c. a
pound, and is now quoted at 21c. per lb.
for boxes, and 22 to 23c. for prints.
Cheese is firm at 13c. In hog products
the market is firmer in sympathy with the
price of live hogs, which advanced this
week to $6. We quote: Bacon, long clear,
7-4 to 84c.;·breakfast, smoked, Il to 12c.;
hams, 11 to 12c.; rolls, 8½ to 9c.; lard,
7!/ to 7Y4c.; eggs have been higher, but
are again turning easier at 13 to 13'/2c.,
for new laid. Evaporated and dried
apples are both lower, the former being
7%'2c., and dried, 5½ to 6c. Beans are
firmer at the old figures.

WooL.-The wool market is decidedly
quiet, in sympathy with the situation at
all points. What few sales are being
made of domestic wool are at last week's
prices, and the purchases of foreign wools
are never heavy at this time of the year.

LIVERPOOL PRICES
Liverpool, Mar. £9, 12.30 p.m

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

ISlnd YEAIR

THE "GORE"
FIRE INSURANCE C.

Head Office, GALT, ONT.

Total Losses Pald............S01,98,419 89
Total Agsets ..................... 407,288 07
Cash sud Cash Assets ... 980,8027

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK,Esg.

Manager, R. 8. TEONO, mIt.

The ereat-West Life Assurance Co.
The most progressive company
in Canada, with its Head
Office in the most progressive
city in Canada-Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANCE 0O.
with its Head Office in Winnipeg, has not found it
necessary to increase its premium rates ;on account of
diminished interest earnings.
Insurance In Force ..................... 10,968,289 00
Applications Recelved lu 1899. 8,810,780 00

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

"hTUE CREATEST OF
ALL THE COMPANIES"

ASSETS:

$301 ,844,537.52
INSURANCE AND ANNUITIES

IN FORCE:

SI ,052,665,21 I

The Mutual Life Insurance Com.
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

81, 32, 88 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO
ESTABLISHED IN 186.

HEAD OFFICE. WATERLOO, ONT.

Total Assets 81st Dec., 1898.........8049,784 71
Policies lu Force lu Western On-

tarie over .................................... 18 000@0

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

1299
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MTN BRII18H T\
INSURAICE COUPAY

ESTABLISHED 1809.

tCEVENUJE 1890.
Vilre ttoims...........07,6U5.360.94
Life sud Anlicre.....4,858,794. 72

Total Revenue...............S012,524.155.66
Total Assets.............1867,244,058,00
Canadian Investments ... 5,963,460.00

Beuident Agents lu Toronto:
GOOCri & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCE IRE
Hsad Office, Threadneedle St., London, Eng.

Transacts Pire Business only, and ls the oldest
arely Pire Office ln the worid. Sýurplus over Capital

a Liablities exceed 07.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
H. M. BLACKBURN, . . . ManagerH. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ln ai Unrepresented

Districts.

ATLAS i
Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTo AGENTS:
G. W. WOOD & SON, 56 Klng

St. East

Ian cas hire
Insurance Co.

Of England
00000

Capital and Assets Excoed

$20,000,000
Absolute Security

00000

Standard Lite
EstabHshed 1825.

Nead ice for CanadatONTR EA L

Assurance Co.
of Edinburgh

lnvested Punds................................. 044,700,000
Investment n lu Canada........... 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.1

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager,

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets................... 59.952,465
Investments in Canada .. ...... .......... ... 8S2.130,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

TH LONDON ASSURANE
Head Offlie, Canada Branch, Montroal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business.done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Life AgentS Wanted
THZ

N orthern Life
Assurance Co.
Of Canada

CANADA BRANCH
Head OMee. TORONTO WANT 6 GENERAI AGENTS

, .

J. G. THOMPSON, Manager,
A. W. GILES Inspectors.
g A FRIGON &1Hsamito ge

.Agents for l1oono-Love & Hamilton, .19 Yonge st.

ta take charge af irat-clasa
producin Districts in Easter and Western Ontario.
To men of energy and capable of writing a good volume
of business personally as well as securing and supervis.
lng local agents liberal contracta will be made. Apply
o HEAD OFFICE, London, Ont.

Life!
- The best of friends

must part." True
is this saying,,i fao,
as the head of thea
ily, do what VO

1
' C8rr for their preset'njl

fare and nake.F
provision for the
TURE by ins uscbh
a solid conpany eri-
as the North " oI
can Life, the stiltli
parting, when fro
removes yOU gr
them, will be greatîl'
lessened. WbY
seek inuran"e3t 0O3cc

Pamphlers re e -l.
plans and copY prt
pany's last Annuel c nto
furnished onrPP1Gatiof
the Head Office,'n
the CoonIPainY

5
- Cn

L. Goldman, Wm. McCabÇ'irecor.
Secretary. Manang1)tn

North American Lif e
Head Omce-112 to 118 King street

TorontoOntario

RITISI EMPIRE
MUTUAL LIFE

..... ASSUR.ANCE CO
Head Omce for Canada, MONTgE'

Established Over Half a Century. g0
Funds lu Hand about............4A' 00
Annual Income, over................0

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Temperance Section, yieldingy încreased bau.0 1 a
Naval andi Miitary Officers Riska dwar ad cl ste)

advantageous terms.
Premius lower than average of British life
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montrea.
Invalid Lives on Equitable Conditions: healtby l
Foreign Travel and Residence (except in un

mates) without extra charge. RverWOS
Advances upon Property, Reversions, &c. t

and Lite Interests Purchased.
Early Assurances on a novel and attractive baspreol i0

medical exanination, at exceptionallY I.. 0 i
Long Term Assurances at very low pre

option of continuance.
Six per cent. Investment Policles.
Leasehold and Senkiug Fund Assurances.
Dowry Assurances.

DIRECTORs
THOMAS FYSHE, Esq ,k of Canads•

RjointR'eSnel Manager Merchsnts Banky o .

ROETSMMS, Esq. E. GOFF PENy
A. McDOUGALD, Manager for

The ROYAL VICTORIA
LIFE INSURANCE CO. OF CANADA

Made the following Increases in basi'
In 1899 over 1898: I4%

1. Increase in Cash Premiums paid ...--....... 45%
2. Increase in New Business issued ...... 500
3. Increase in Business in force......... .. 00
Note Decrease in amount of Death ClaiIs.

ALL LIFE INSURANCE CO1YIIO
IN CANADA COMBIE îsin*o

Made the following increases inu
in 1898 over 1897:

1. Increase in Cash Premiums paid .......
2. Increase in New Buiness issued........
3. Increase in Business in f eat
Note Decrpase in amount of Death Clai ..

(The figures for 1899 are not yet pubu is
Agents desiring to represent The Roal-tiondr g

Insurance Co., or parties wishing inforwith
Life Insurance, will please communicate 0

DAVID BURKE, A.I.A.,F.s.s., Ge
Head Office, Montreal

For agencies in Ontari lon, Stl ta
CROMAR, Supt. of Agencie, s6

PHENIX
insurance Cornp8I

Of Brooklyl,
WOOD à KIRKPATRICK, Agents, Te

1800

m 1

-.009à



"Canada 's Leading Compan."
The Canadian business of the Canada Life for 1899
not only the largest of any year since its establish-

felt il 1847, but exceeded that of any other company
40"1g business in the Dominion.

Canada L.fe Assurance Company,
Head Ofhoe, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

8qa TreasUrr, H. B. Walker. Secretary. B. Hnis.
efltendent W. T. Bamsay. Actuary, Frank Sanderson.

1h Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. MCINTYRE, Manager Toronto District, Toronto.
Wâf. H HILL Mnager Central Ontario, Peterborough.~9NR. REID, Manager Eastern Ontario, Ottawa
OLAND A. WHITE, ManagerHamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencles, Montreal

3ets31t DeC., 1898, • $8,231,911.81
income for 1898, - 2,327,913.60

Applications for 1898, 15,019,445.68

T( E

1PcdcraI Life
• ,Assurance Co.

i Head OMiTc

D OFFICE, - - HAMILTON, CANADA.

<J'Plt&l and Asuet................................. 01,669,660 80
nrB to Pofcy-holders.............................. 723,257 77
to Policy-holders la 1899..................... 125,454 89

otalInsurance in Foree.............................. 11,847,070 43
Most Desirable Polley Contraets.
YBEAy, President. DAVID DEXTER,'Mauaging Director.

.K. HOCUTCHEON, Sup't of Agencies.

Incorporated 1~o1

Incor por.ted
1851

eCo
Fire
and
Marine

Capital Subacribsi $2,0009000 00
Capital Pald-up . . ,000,000 00
Asset:, over . . . 2,340,000 00
Anual licones . . 2,290,000 00

Hon. GEORGE A. COX, President.J. J KENNY, Vice-Pres. & Managing Director, C. 0. FOSTEB, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPERAN 0GEI N1EEA LIFSA
ASSURANCE

Has made a splendid record.
Not a Dollar of Interet in Arrears on Dec. Bst, 1894-5-6 or 7.
No Iiortgage ever toreclosed.
No Real Estate ever owned.
The lowest death rate on record lu ite Temperane section.Before lniurlng consider its merisn.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Dirootor
Head Office, Globe Building, Toronto

BRITISil AMERICA
Assurance Co'y

ORONTO. + IRE AND MARINE
- - - - $750,000.00

Assets - - - $1,473,536.o5
Losses Paid (since organization) $18,707,996-75

DIRECTORS:
GEO. A. 00X, President. J. J. KENNY, Vice-Preuident.

Hon. S C. Wood. E. W. Cox, Thos. Long John Hoakin, Q.C., LL.D
Robert JafPray. Augustus Myers H. M. PSelat.

P. H. OINS, secretary.

Capital
Total

At This Office,
62 Church Street,,

Toronto

rhe Monetary Times Printing
. Pany of Canada, Limited,

t arepared to print anything
ever was printed, and to

the Work satisfactorily.

Jthisjournal there are
tisng spaces available

Wet . one belonged to you,
introduce your name,

thYOur goods and prove so
fit t ghly productive of pro-

tat YOu would never giveUp. M

The Metropoltan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

Ns REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in.
dustrious man, who is willing to begin at the bottom and acquire aknowlege of thedetails of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in thé
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANOR OlFIoES IN CANADA :
Hamilton, Can.,87l James Street South--Gao. C. JEPSoN, Su pt.London, Can., Dnffield Block, cor. Dundas and Clarence Sts.-JoxNi T. MERCHANT, SUpt.Montreal, Can., Rooms 59 and 5M5Board of Trade Building, 42 St. Sacrement St.-CHÂs. STAUerILD.Ottawa, Can., cor. Metoalfe and Queen Sts., Metropolitan Lîfe Bulding-FaA cs R. Fnx, Supt.Quebe, Can., 1RM St. Peters St., 12iPeo les Chambers-joaspaunPAviV, Supt.Toronto Can., Room B, Confederation Building.-Wu 0. WAsamuzw Supt.

Wcstcrn
Assurane(

Head Office,

Toronto,
Ont.

TrF HE MONETA R T I M ES z.
A £-b. £-%. JL -L 1 ivi MW lîý. 1801
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Confederation Lifte Association.
PROCEEDINGS OF THE

Twenty-Eighth Annual Meeting.
Gratifying Results-increase in New Business-Increase In Business in Force-increase in IncOn

Increase In Assets-Twenty-Elghth Annual Report presented at the Annual Meeting
held at the Association's Offioes at Toronto, 21st March, 1900.

SYNOPSIS OF REPORT. are
It will be satisfactory to those interested in the affairs of the Association to know that it has had its fair sho

in the general improvement in the business of the country during the past year, the new business being the largffi
the history of the Association.

Applications were received during the year to the amount of $4,157,850.00. The accepted new issue for
year amounted to $8,962,868.00.

The total insurance in force at the close of the year was $81,565,304.00. 250.00"
The claims arising from death were still favorable, being 130 deaths, calling for the total sun of $282

under 155 policies. foral
The valuation of the policy and annuity obligations has been made at the rate of 8j per cent. interest i stat

business since 1895, and 4j per cent. (the Government standard) for business prior to that date. The financla
ments exhibit the position of the Association at the close of the year.

Attention was called to the satisfactory completion of the changes in the Yonge street front of the i-ead e
building, and the improvement in the way of rental as the result of such change. , etla

Reference at some length was made to the legislation passed during the year by the Dominion Parlia tioo ta
respect to the class of investments in which life companies may deal. This legislation will enable the ASSOC
take advantage of a greatly extended field of securities. [ancia

The audit has been regularly made, as in previous years, and the auditors' certificate is attached to the fi
statement. dedica

Resolutions thanking the officers and members of the Agency, and Office staffs, and the Solicitors and
Examiners, for their faithful services during the year, were passed.

FINANCIAL STATEMENT.
RECEIPTS.

Premiums (net) ...................... $1,ooo,o11 27
Interest and rents (net).............. 305,595 89

$1,305,607 16

DISBURSEMENTS.

To Policy-holders:
Death claims.............. $215,805 30
Endowments .............. 164,118 50
Annuities ................ 14,773 51
Surrendered Policies.......50,587 72
Cash profits............... 78,492 99

-- 523,778 02
Expenses, salaries, commissions, etc.. 226,273 53
Dividends to stock-holders............ 15,000 00
Balance .............................. 540,555 61

$1,305,607 16

BALANCE SHEET.
ASSETS.

Mortgages and real estate...........
Bonds and Debentures.............
Loans on policies and stocks........
Outstanding and deferred premiums..
Interest and rents, due and accrued...
Cash in banks, sundries..............

$4,444,202 67
1,512,270 oo

943,351 10

234,064 43
120,057 95
119,95 73

$7,373,14 88

LIABILITIES.

Reserve Hm. 3j and 41 per cent......
(Reserve Gov't Standard $6,671,192 oo)
Death and endowment claims........
Declared profits......................
Capital stock paid-up.............
Sundry items.......................
Cash surplus ........................

$6,751,812 oo

38,706 70
85,9j0 12

100.00000
28,840 79

367,872 27

$7,373,141 88

Cash Surplus, above all Liabilities, Government Standard..........$ 448,492 27
Capital Stock, paid-up as above ................................. o100,000 00
Capital Stock, Subscribed, Uncalled .............................. 900,000 00

Total Surplus Security for Policy-holders .......... $1,448,492 27

J. K. MAODONALD, Managing Director.

The report was unanimously adopted, and the former Board of Directors re-elected:

PRESIDENT:

HON. SIR W. P. HOWLAND, K.C.M.G., C.B.

V]
W. H. BEATTY, Esq.

HON. JAMES YOUNG
FRED. WYLD, Esq. s
ED. HOOPER, Esq.

IcE-PRESIDENTS:

W. D. MATTHEWS, Esq.

DIREcTORS:

W. S. LEE, Esq.
S. NORDHEIMER, Esq.
W. H. GIBBs, Esq.

A. Mc. LEAN HOWARD, Esq.
GEO. MITCHELL, Esq.
A. L. GOODERHAM, Esq.

A full report of the proceedings is in press, and will be available shortly for distribution.
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