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Over 3,200 MachinesýISoId.

Special Machines for DAIRIES, BUTCHERS, Etc.
WRITE FOR INFORMATION.

Vol. 46 No. 4. MO

Leading Wholesale House,

High Grade Kid Gloves.
Best made
in France.

Best sold
in Canada.

SOLE AUENTS IN CGANADA

McINTYRE, SON & 00.
13 Victoria Sq., MONTREAL.

GRANITE AM-1 ILLS,
ST. HYACINTHE, P.Q.

Manufacturera of

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen's

. . Knitted Boots.

1878-- PARIS EXHIBITION- 1878.
Prlze Medal Awarded for our manu-

facture of Felt Hats.
We, are now ~rduel~f every description of PuR

and WOOL SO 'T EL SIAlr$, and cen enppiy the
trade ba!ow carrent rate, es 0cir addition to

a chiner3 Ias enabled ua to double ouir rodiuct.

FUR GOOODS °OurO0,
PMaaufacturePLVSSI OLOTH ANI) S00W)! CAPS

GLOVES AND BIITTS of RoiglIBoh
and Domleatic Manufacture.

Moocasins, Snowshoes, Fancy
Sleigh Robes, Buffalo, &o.

T Manfeturer.-Ive have a large stock of
Seât PerBan. Lamnb and otber sk ine

Trimonlnge &e., &.55

J.AMES CORISTINE & CO.
Warehouse: 471 to 417 st, Paul St,

MONTREALo

NTREAL, FRIDAY, JAN1UAK1\ 28, 1898.

Leading Wholesale Houses.

IF YOU ARE ASKED
For SHOREY'S

Ready to Wear Clothing

you will know it is because your
customer feels that it Is

QUITE BEADY TO WEAR,
and hais confidence in the littie

Guarantee Card in the pocket.

H. SHOREYe&C.
MONTREAL.

The followling Brand
M11anufactured ,y

-YTnE AMERicAN TOBACCO Co.-
OF CANADA, Limited,

Are sold by all the Leading Whole-
sale Houses . .

CUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
CICARETTES--
Richmond Straight Cut,

Sweet Caporal,
Athlete, Derby.

x x

MARK FISHER SONS
AND COMPANY,

Merchant Tailors and
Woollen Buyers

will ilnd our Stock replete with ail the
Latest Novelties selected in the Home
and Foreign Markets.

We have never shown a more extensive
Une of .

STAPLE WOOLLENS
than we are doing at present,

Our Taiors' Trimming Dep't
is also more than usually complete.

-mark Fisher, Sons 00o,,
VICTORIA SQUAREa MONTREAL

M. S. FOLEY
EDITOL KND IIaPRIETOII

Leading Wholesale Hon1es.

THE

Ames, Holden Co.
Of Montreai [Limnited.1

Manufacturers of . . . , .

Fine BOOTS
SHO ES,

AND SOIE AGENTS FORL TRR CELEBRATED

Granby Rubbers.
STOCKS CARIUED AT •

St.. ,J<.kiu. N.le. NVIÎîIpIOK, Man.
fontreal, Que. Vancouver, 1.C.
Toronto, Ont. Victoria, e C.

FALL & HOLIDAY GOODS.
. . THE . .

H. A. Nelson & Sons Co., Ltd.,
ULLO,! UNES OF

FA NOY G OODS, O<LLS, TOYS,
GAMES, SLEtIHSTO>UIGGABS, &c..,Ou&c

Irclieute ieit!ng %oiti -eai or Toronto
81hotld cali and es our line, or write for
catalogue Lo.

THE

H; A. Nelson & Sons Co., Ltd.,
59 to 68 St. Peter St., Vontreal,

w. WY JNTaonT

SuIr" Deal PlaYing Cards & K. B. Itazors.

TORONTO SAMI1LE iOoM,
56 & 58 FRONT ST. WEST.

Spring, t898.

We are''showing an exceptionally fine
Une of

Ladies' Costume Cloths
AN)

Mixture Worsteds
lit inefiunn prices.

JOHN FISB[B SON &M
Woollens and
Tailors' Trimmings.

,42 and 444 St. James Stroot,

Amm.- --MONTREA L.
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Tho Chartered Banks.

BANK OF MONTREAL,
(ESTABLISIIED 1817.)

Incorporated by Act of Parliament.
Capital ail pald up, $1 2,000,000.00
Reserved Fund, - 6,000.000.00
Undivided Profits, - 886.909.98

HEAD OFFICE, MONTREAL.
BOAItl) OF DIRECTORS:

RT.I l ON.1onnIIi STnATMONA AND MOUNT ROYAL. Pres
l oN . U,. A. .ntIMOND Vice-Premident.
A. T. Paterson, Eq. '», C. McDonald, Esq.
Hugh McLennan, Esq. R. B. Angns, Esq.
Ed. B. Gireenhijielde Esq. A. F. (ault,Esq. 1

W. W. Oglivie, Esq.
E. S. CLOUSTON, General Manager.

A. Macnidor, Chilef inspector and Snîpt.of Branches.
A. B. utichanan, Iusep. of Branch Beturns.
W. S. clonion, AeeL. Inepi. James Aird, Sec.

BIranchesl in Uanada:
MONTREAL, H. V. Meredith, Mana er

West ind lBranci,St. atherine St.
Seigneura St. Branch.

Almonte, Ont. London, Ont. St. John, N.ß.
Belleville, Ottawa, " Amheret 2%.S.
Brantford, Perth 4. Halifax, N. S.
Brockville, I PeterborO, Calgary, Alta.
Chatham, "PIcton, " Lý tiridge, Alta.
Cornwall, " Sarnla, Regina, Ass'a,
Deenronto, " Sratford, " Winnilpei,Man.
Ft.Wiiiamn, " St. Atarys, Nelson, .C.
Goder1cli, Toronto, " New Denver,lt L.
Guelph Wallaceburg, " NOw Wesptilins-

Montreal, QIe. ter, B.C.
lamllton, " C( ebec, Qe. " Rasland. 1î.C,

Kingston, " hathai, N.B. Vancouver,l.C.
Lintioay, , Noncton, N. B. Vernon,

Victoria,
IN NEWFOUNDLAND:

St. Join', Nfld , Blank of Montreal.
111 itEAT BRITAIN:

Lonion, Bmnlc of Montreal, 22 Abchurch Lane, E.<.
Alex. Long Man.

IN TH E UNITED STATES:
New York-R. Y. Hehdien und J. M. Gýreatat,

Agents, 591 Wall Street.
Cicago-Banck of Nontreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
Lndlon-Then Bank of England.

The Union Bank of London.
The London and Westminster Bank.

4 TheNationial lrovincial Bank of England.
Liverpool-''ie lank of Liverpool, Ltd.
Scotland-The iritish Linen Company Banc and

Blranchesa.
BANKERS IN TUE UNITED STATES:

New York-Teio National City Bank.
iThe lank of New York, N. B. A.

Bloston-Then 3erchants' National Bonk.
1J. B. M oori & Co.

uffalo-ThO Marine Bank, Iliffalo.
San FtranCl'--h First National Bank.

BiThe Uank of Britieh Columbia.
'l'Te Anglo-Californlian Bank.

Portiand, Oregon-The Bank of Britisi Coluîmbia.
Montreial, flth. Aigiet, 1897.

THE BANK OF TORONTO.
INCORPORATED 1855.

Hoad Offiec, Toronto, Canada.

Paid up Capital - - $2,000,000
RItoervo Fiunc - - - 1,800,000

DIRECTORS:

GEDRGi r ODERRAM, Esq,, Preseldnt.
WN. 11. BEATTY, Esq., - Vice-President.

Hnrv Cawthra, Req., i Geo. J. Cook, Esq.,
Rhtcl. Un'ford. Esq., I Charle Stuarr. Esq.

Willimn (eorge Gooderhan, Eeq.,

DUINCAN COULSON, Coneral Mgr.
Josi'ii RNnasON, - - Inspector.

Branches:
7oronto Brccklvillo Peterboro'

"- Kýing St.W.Bratnch,Lloboulrg Pletrolla1

Montreal Collingwood Port Bope
" Polnt St. CharleeBananogna St.Catiiirines

Barrin London

Dlankers :

Lonlon, Ecg. The City Bank, Limited
New York .... The Nattional Bankc of Commerce.

CIicaxc Viret National Bank.
ilaonitnlhO, liriph Cohnbila Banok of urnish

ain New runwinm%'Ick North Aimerica.

HALIFAX BANKING 00.
Incorporited 1872.

Capital Paid-Up, .. ........ $500,000
Roeervc Fund,.. ....... 325,000

uEAI) OFFICE, .. HALIFAX, N.
nutsc.rcns:

Rtontr tINAcKE, . . President.
C. W. ANniVusoN,. .Vice-President.

Ft.D.CounxTTV. Jol,»N M AONA., W. J. a. TncoxsoN
R1. N. WALui.cc.,.... ... Cashier.
A. ALî.AN,.. .. .. Inspector.

AGENlEH-NOVIa Scotia: ialifax, Amherst, An
tigonish, Blarrington, BridgeNaier, Canning, Locke
port, Lanenburg, Middleton, New Glasgow, Paerre-
boro, Sholburne, Springill, Truro, Windsor.
Nw Binrunwick: Sackville, St. John.

ColnsroNnNT.9-Doiinion of an.-Molsone
Bank find iBranchee. New York-Fourth National
Bank. Boston-Siffolk National Bank London.
Bagland--Prr's Bank, Limtited.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Establhlebed la 1886.
Incorporated by Royal Charter in 1840.

Pald-up Capital, - . £1,000,000 Stg.
Reserve Fond, - - - 2'5,000 "

London Oiece, a Cleinent's Lane, Lombard St., E.C.
CoURT or DInETOIRS;

J. H. Brodie. Bd. Arthur Hoare.
John Jamos Cater. R, J. B. Kendall.
Gaspard Ferrer. J. J. Kingsford.
Henry I. Farrer. Frederic L'bbock.
Richard H. Ilyn. George D.Wbatmana

Secretary, A. G. Wallla.
Heaa Office ln Canada st, James St. Montreal

Il. STIREMAN Generai Manager.
J1. E LMSLY., Inspjector.
Branchtee in Canada:

London uebec Roselend, B.C.
Brantford ht. John,N.B. Sandon, B.C.
Hamilton L'redericton, N.B Stcan City B.C.
Toronto Halifax. N. S. Trail. B C.(sub.Agency,
Kingeton Winnipeg Man Victoria, B. c
Ottawa Brandon, Man. Vancouver, B.C.
Montreal Kaslo, B.C.

Agente in the United States:
NEW Yorc, (52 Wall St.) W. Lawson ani .f,

C. WeISh.
SAN FRANoISco, (120 Saneome Street,) R. M. 3,

McMichael and J. R. Ambrose.
LoNooN BANKccnte-The Bank of England, and

Messrs. Glyn & Co.
FoaimuN AoENTs-Ltverpool-Bank of Liverpool.

Austrila-Uniorn Bank of Australia. New Zeiand
-Union Bank of Anstralia, Bank of Newn Zealand,
Colonial Bank of New Zealand. India China, and
Japan-Chartered Mercantile Bank of Indat. London
and China; Agra Bank. Limited. West indiles-Co.
lonia iiBank. Paris-Mesars. Marcnmard, Kraues e Co.
Lyone-tiredit Lyonnais.

gMr-Issue Circular Notes for Travellere, avallaible
ln ail Darts of the world.

THE MOLSONS BANK
Incorporated by Act of Perliament, 1855.

HEAn OYPIco: MoNTnEÂL.
Paldp Capital, - - - - - $2.. . 0000
Rest Fund, . . . . . . 1,800000

BoARD or DrnzCTonS:

The Chartered Banks.

THE MERCHANTS BANK
0F CANADA.

Capital Pald-upî, - . $6.000,000
Rest, - - - . . . • 8,000,000

Head Office, - - - Montreal,
BOARDO FDIRECTORS:

ANDREW ALILAN Eeq . President.
TIEtTOit .%A CK ENZIE. E'o., Vice-President.

H. lontag Alilan, Esq. Jona^tln Hodgeon, Eeq.
J. P. Dawes. Esq. John Ucalile, Eeq.
T. H. Dan, Eeq. RobRrt Mackay, Esq.

Thos. Long, Eeq
Gr.onon IArotz, THos. PSITE ,

GenerailManauer. Jolnt GeneraI Manager.
E. F. Hebden, Snpt ol Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston,
Berlin, Kingston, Quehec,
Brampton, -London, Renfrew,
Chatham, Montreal, Sherbrooke, Que

Mitchell, Stratiord,
Galt, Napanee, St.Johns, Q.,
Gananoque, Ottawa, St. Jerome, Que
Hamilton, Owen Sonnd, St. Thomas.
Heapeler, Perth, Toronto,
Ingorsoll, Prescott, Walkerton,

Winlonr.
Montreal WestEnd l'ranch, No. U456 Notre Dame St

linANtHE$IN MANITOBA!
Winnipeg. | Brandon.

Baikers in Great Briain.-London, Glangow,
Edilnurnh and other pointe, The ClIvdedale Bnok
(Limiteli. Liverpool, lie Bank of Liverpool I Ltd].

M 'ency In New' York-52 William et., Mesers.
John I. llarriE, Jr., & T. E .Merret, Aeats .

Bankers in Uniteid States-New York, American
Exchainge National Bank ; Boston, Merchants Na-
tional Bank: Chicago, American Exchange Natione
Bank ; St. Paul, Min., First National Bank : D
truit First National Bank: BitiTalo, Batnk of Buffal
San F r

ancisco, Anglo-Caiifornia Bank.
.ecwouiidland-The lerchants Bank of Halifax.
Nova Scotia and.New, Bruiswick-Bank of Nova

Scotia and Nerchanta Bank of IlHalifax.
11rl11sh Clitmibia-Bank of Britieh Columbia.
A general banking busines traneacted.
Lettner of Credit Issued, available in China, Japau

and other foreign countries.., AMPHEnSON, reo en ,
S. Hi. EwmoN, -Vice-President.

W. M. Ramsay. San'l Finley.
Henry .Arcbliald. J. P. Cleghorn. Incerporated 183.

11. Markland Molson
F. WOLFERSTAN THOMAS, Gen. Manager St. Stephe, N. B.

A. D. DuRNroRD, Inspector.
ri. LoCKwooD, Assistant Inspector. capital, .. .00,000

BRANoCHESe teerve,.25,00
Aylmer, Ont. Montreal P.Q. Sorel, P.Q.

St. Catiierine St.
Branch. J. F. GRANT, Cahier.

Brockville, " MorrIsburg, Ont St. Thomas, Ont.
Calgary, lorwich, Toronto, AGEN'r.
Cliton, " Ottawa " Toronto Jr. London -Meaar. Gîvn oule & 0.o
Exeter, " Owen boncd. " Trenton, " Ne% York-Bank of Boston-
-amcilton, " Qebec P. Q. Waterloo, " Globe National Bank. llontreal-Bank of Mont.
London. " tidgetown, Ont Winnipeg, Man. real St John N B -Banir of Montreal.Meaford, " Smith Falla " Woodstock, Ont.

AurNTa IN CANADA' Montreal.
Brillsh Colunbit,,-Bank of British Coluimbla.
Manitoba and Nor West - imperial Bank of

Canada. THE WESTERN BANKNew Brun'iîswick-Bankc of New Brunswick.
Newftoundland-Bank of Nova Scotie, St. Jobi'a. 0F CANADA. 
Nova Scotia-Hlalifax Banking Company, Bank HEAD OFICE, OSHAWA, Ont.

of Yarmonth. CapitalAtiîorized.........- O,0
Ontario-Canadian Bank of Commerce, Dominion Capital SlîtîncribLd.... .....- ,0

Bonk, imeriai Bank of Canada. a ' . . . . 372,400
Prince EdwardIsland-Merchants Bank of P.E.I.

Sanmereide Bani>.
Quebec-Eastern Townships Bank.

IN EUROPE JOHN COWAN Ee, Preeldant.
Lonidon-Parr's Bank (limited); Messrs. Morton, REUBEN S. llAMLIý, Fe4., Vice-lreeident.

Rose & Co. W. F. Coivan. Eeg. W. F. Allan, Eeg.
Liverpool-Tle Bank of Liverpool, Limited. Ret Mc.hntoeh, MD. J. A. Gibeon, Eeg.
Cork--Nunster and Leinster Bank, Lt.a. ThomasPattereon Eeu.
France, Pai is-Socidt iondrale.Credit Lyonnais T. 1. Mdl iLLAN.« Ceehler.

eeany, rlin.-Dfleuîteche Banix. Brachee-Whttîîy, ldland, TIlnîrg, New
Y:erîanl Haiborg-DleBse, Newmia & Co. , îîîgPîi leoctiingtiîeione, Port Feorry.Germany, Hambur-Resse Newman &CoBelgi-um, Anitwo7p-La Banque d'Anvers Drafteon"ew 'ork îmdSterling Exchacgoog.

IN UNITED STATe. and eoîd. Dolîcelte received ani iatereet cihowed
,el wYork--Mechnice' National Bank; National Collections nollcited and pronptly Blatte.

City Bank: Ianover National Bank; Messrs. 31or- Correîîndaccnt Now York sud ln Canada-
ton. BIne & Co Boston-State National Bank; Merciante Bock cf Canada. London, Ecgiand.
SulTolk National Bank; Kidder, P'eabody & CO. noi Bock cf Srot.ind
Poitlind-caeco National Bank. Chicago-First
National Bank. Cleveland-Commercial National
Biank. pet roit - S'ate Savings Bank. Bitéfalo- I pra ak 0 a a arte City Bank. Milwaukee - Wisconsin National Ciiti
Bankc of Milwaukee. Nfinneapolls-First National ti ihrzd8 M(0
Bank. Toledo- Second National Banc. Bltte, Cot
Manuituina-Firet National Bank. Sait Francisco.......... .
al Pacife Coast-Bank of British Columbia, ILS 1?EflT'ORS
Collections nado in all parte cf the Dominlon and re, . L MYRRIc,

turns pronp>tly reitted at lowestratesof exchange' nîT. 3Et i VICO-Proesient,
Comenctal Letters of Creditand Traveller's Cir elry, llc$ lyan

cular letters leeiod avallable In aIl parteof the world. T. Sutherland Stoyner,
____________________________________________ Mine 'Rogers.

lXliOmmLiCZf, TORtINVTO.
THE QUEBEO BANK, D.R. (4Orlil

Incorporated byl Royal Charter, A. D., 1818. Pl X, Niagara Feue, Stell'h Eînecton,
PAID-UP CAPITAL $ 2,500,000 Fergna, lont Cothorne, Alielta.
UST - - - $600.000 uir, ]lot Portage, St. Thoma.

HEAD OFFICE, - - - QUEBEC, lnzennoli. St. Catharines, IVeiiand,30DiO i> OF DIRECTORS : MontrentQue. Salut N>,. iante, M'ooetock.
.lO1N BIEAKEY, - - President. Çor. Welington St.,Cn.Leuder Lant.
NN. J. WITIIALiL Es , Vice-President. Tonoxro (oage nt téîîeen te. linench.
THtOMAS McDOUAIAL%, Eeq., Oen. Manager. Yongo nt lion Ste. Bniî,h,
BIrectore- t' R. Rentre-. S . Shaw, J. T. ItINCIIF5 lu NIL EST AND IiTi-Ir cci.ufî

Bcse, Gaspard Lonoine, W. A. Marh. Punige Lavrainîo,.Rbu
Branches and Agencies in Canada: Calgary, Aill. Pnce Aiboît, baeic.

Montreal, Q.le. Toronto, Ont. Pembroke, Ont. Ediîuocton, Alb'a. WInnihîeg. lion.
Ottawa, Ont. Ihorold, Ont. Three lItiver. Q. l.lc 11,0, colver. B.C.

Branch Olces:-UplerTown, Qiielec; St Roch'e, AcEurS-LOcion, Ecg., Lioyaî' iank, Ld. I4gw
Quebec; St. Catherine et. East, Montreal. York, litink cf hionneu, Bock cf Ainerica.

Agents in New York: Bank cf Britieh North A gerol banking bîîaîneee trou
America, Aomalen L lond : The Bank of Scotiand. and deSentcreshchtend aod. B.

Capita, . . .. ..
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THE CANADIAN

BANK OF COMMERCE
HEAD OFFICE, TORONTO.

.Faid-up capital, - . 86.000,000
oat. - - - - - .- 1,000,000

DIRECTORS:
HoX. GEO. A.'COX . . President.
ROBERT KILGOUR, Esq., - Vice-'Preident.

Jan. Crathern, Esq., W. B. Hamilton, Eaq.,
Johnfloki Esq. Q.C., LL.D., Matthew

Leggat , . W. Flavelle, Esq.
B. E. \ALKkR, General Manager.

J. H. PLUMMER Ans't General Manager.
A. H. Ireland, Inspector.

M. Morris Anst. Insp.
NEw Yons-Alex. Laird and Wm. Gray, Agente.

BRANCHES:
Ayr, Dunville, Paria. Stratbroy,
Barrie, Gait, Parkhill, *Toronto
Belleville, Goderich, Peterbor'gh, Toronto jc'n
Beriln, Guelph, St.Cath'rines Walkerton,
Blenheim, Hamilton, Sarnia Walkerville,
Brantford, Iondon, SSta.ïlarle, Waterloo,
Cayuga, tMontreai Seaforth, Windsor,
Chatiam, Orangeville Simcoe, Woodatock,
Collingwood, Ottawa, Stratford, Winnipag
Dundas.

-Head Office 19-25 Ring St. W. City Branches:
712 Queen St. k,; 450 Yonge St cor. College; 791
Yonge St.; 268 College St.; cor. %padina; 546 Queen
St. \v.; 415 Parliament St. and 103 King St. .9.

tMain Olice. cor. St. James and St. Peter Ste.,
City Branch: 19) Chaboillez Sqoare.

Commercial credits lesued for use In Europe, East
and West Indies. China, Japan and South America.

Sterling and AmerIcan Exchange bought and aold.
Collectona made on the most favorable terme.
Travellers' letters of credit inned for use in aill

part of the worid.
Interest allowed on deponita.

BANnERS AND ConnEsroSDaNTS.
Great Britain-The Bank of Scotland.
India, China and Jap)an-The dhartered Bk of

India, Antralia & China: Germany,The Deit:sche Bk
Australia & New Zealand-'l'he Union Bk. of

Austraila.
Paris, France-Crédit Lyonnain, Lazard Freres & Cie

Brussels, Belgium-J. Matthien & File.
New York--The Am. Ex. National Bk of New York
Chicago-The Am. Ex. National Bank of Chicago.

1an Francisco and Briish Coluimtbia-T he Ba
of British Columbia.

lamilton, Bermuda-The Bk. of Bermuda.
Kinaston Janaica-The Bank of Nova Scotia.

THE ONTARIO BANK,
Capital Paid-up............................$1,0O.000
Reserve Fund........... .................. 65,000

READ OFFICE, TORONTO.
DinEcTons:

G. E. R. Cockburn, Rq., - President.
Donald Mackay, Eaq., Vice-President.

G. M. Rose, Esq., lion. J. C. Alkina,
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
ýfMC. L L General lanager.
E. MOAS Inspector.

Aurora, Lindsay, Port Arthnr,
Bowmanville, Montreal, Sudbury,
Buckingham, Q. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen St.W.,
Kingston, Ottawa, Toronto.

Peterboro'
AGENTS:

London, Eng.-Parr's Bank [Ltd. I
France and Miurope-Credit Lyonnais.
New York-The Fourth National Bank and the

Agents of the Bank of Montreal.
Boston-Tremont National Bank.

BANK OF OTTAWA.
HEAD OFFICE. OTTAWA.

Capital (fully paid up) - - - - $1,500,000
Rest, . . . . -.-.. 1,125.000

DrnEcTons:
CHARLES RAGEE - President.
GEORGE HAY, Esq. Vice-President,

Hon. Geo. Bryson, Jr., M.L.C., Alex. Fraser,ý
John Mather David %IiNclaren, D. Murphy.

George hay. Charles Magne. 1D
Branohes-Arnprior, Carletn Place Hawkes-

bury, Keewatin, Kempîtville, Mattawa, Plembroke,
Parry Sound, Portage la Prairie, Rideau Street, Bank
Street, Ottawa, Renfrewi, O. Rat Portage, Toronto,
Winnipeg, Man. GEO. BUN, Generil Ii anaiger

D. M. FINNIE, Local Manager.

Eastern Townships Bank.
Anthorized Capital.......................$100,000
Capital Paid-Up............................ ,
Re erve Fund.............. ............... 785,00

BoAnn or DrnEcTons:
R. W. H ENEKEn President.

Hon. M . H. COnANE, ,Vice-President.
lsrael Wood, J. Nl. Galer Thomas Hart,
N. W. Thomas, T. J. Tuck, G. Stevens,

John G. Poster.
HEAD OFFICE, SHERBROOKE, Que

Wx, FAnwELL, General Manager.
Branches-Waterloo, Richmond, Coatlcook, Stan-

stead, St. Hyacinthe, Cowannville, Granby, Bedford,Hantingdon, M&ra
1 Correspondents3:

Montreal -Bank of Montreal.
London, England, National Bank of Scotland.
Boston-National Exchange Bank.
New York-Nattional Par k Bank.
Collections made at all, accesibla pointe and

promptly.remitted for. - o

The Chartered Banks.

BANK OF HAMILTON.
CArrAL (All aid.......................$1,2w0000
RE8EnvE FfND.... '......... - eREAD OFFI . BAMILTO,

Dirý« fa.,
JOUX. STUART, - President
A.. AAMSAY, - Vice-President

John Proctor, Gea Rosch
Wm. GibsonM.P., A. T. Wooà,

A. B. Lee, .' oronto.)
J. Turnbull, Cashier.

H. S. STEVEN Assistant Cashier.
BR ANOHEB:

Berlin,' E L.cknow Simcoo,
Cheeley, Milton. Wingham,
Georgetown, Niagaca Toronto,
Grimsby, ( Falls. O Craman, Man
Hamilton,'. Owen Sound, Manitou,Man
Barton Street Oraingeville, Winnipeg, M.
Liezowel, Port Elgin,

jorrespondients ti n, eui States;-New fork-
Fourth19ational Bk, andlanoverNational Bk. Buf.
falo-Marine Bank of Buffalo. Detroit--Detroit Na.
tional Bank. Chicairo-Union National Bank.

Correspondents in Great Britain-National Pro-
vincial Bank of England [Ltd].

Collections effected at all partsof the Dominion of
Canada at lowest raton. CarAful attention given and
rompt returns made.

THE DOMINION BANK.
DIVIDEND NOTICE.

Notice 1a lereby given that a Dividend of Three
Per Cent. upon the Zapital Stock of this Institution
has this day been declared for the carrent quarter,
and that the same wiil be payable at the Banking.
Hounse l thia city, on and after

TUESDAY, THE lat DAY OF FEBRUARY
NEXT.

The transfer books will be closedl from the 2lt to
the Sist of January next , both days inclusive.

liv order of the Board,
R D. GAhîBLE

General Manager.
Toronto, 21st December, 1897.

MEROHANTS' BANK.
OiD HALIFAX.

Capital Paid-Up, --.-.... 5000
Reserved --and --- •-·-·-1,175,000

BoAlin or .inEon:
Taos. E.KENNO, President.

TitoerAs RItTori, Vice-Preaident,
M. Dwyer, Wily Smith, Henry G. Banld'
Hon. H. H. Fuller, M.L.C. Hon. David MacKeen

HEAD OFFICE, Halifax, N.B.
D. H. Duncan, Cashier. W.B.Torrance, Anat. Cashier

AgencieB in Province of Quebeo:
Montreai, E. L. Pease Manager.

I West End, Notre Dame St. West.
ci Cote St. Antoine Green Avenne.

In Maritime P2rovinces:
Antigonish N. S Moncton, N. B.
Bathurat, h?. B. Newcastle, N. B.
Bridgewater, N. S. Picton, N. S.
Chariottetown, P.LL Port hawkeabury, C. B.
Dorchester, N. B. Sackville, N. B.
Fredericton, N. B. Shubenacadie N. .Guyaboro, N. S. St. John's N'f d.
Kingston, N.B. Summerside P.E.
Londonderry N. S. Sydney N.
Lunenbnrg, 1.S, Truro, k. S.

kaitland, N. S. Weymonth, N. S.
Woodstock, N. B.

Agencies iu British Columbia, Rossland and
Vancouver.

Oorrespondents:
Dominion of Canada, Merchanta Bank oi Canada.
19ew York, Chaea National Bank.
Boston, toG National Hide & Leather Bank,
Bermuda, the Bank oIBermuda Ltd
Chicago, American Exchange National Bank.
London England, Bank of Scotland.
Paris l

4
ance, Credit Lyonnais.

Collections made at lowest rates and promptly re-
mitted for.

Telegraphic transfers and drafts issued at current
iateF.

BANQUE D'HOCHELAGA.
Capital Paid-Up, * $1,000,000.
Reserve Fund, - - 400,000.

inEcTons.
F. I. ST. CarAnES, I R. BtoEEnnmE

Presldent. | Vice-Prea.
ChS. Chaput. Hon.J. D. Rolland. J. A.Vallancourt
M. J. A. FnENDEnoAsT, ..... Manager
C.A. Ginoux, .. .. Assistant Manager
J. O. BEnNIEn, .. .. .. Inspector

D'ead Qffice, Irontreal. .
BnNcaz-Three Rivers, P. Q.; Joliette, P. .;

Sorel, P.Q.; Valleyfined, P.Q.; Louiaeville p ;
Sherbrooke, P. Q.; Vanicleek Hill, Ont.; \Vnnj!
peg, Man.; Montreal, 1893 St. Catherine St. E.,
15% St. Catherine St. C., 2204 Notre Dame St. W.
ConnESPONuENTa-London, Eng. -The Clydea-

dae Bank (Limited). Parie France - Credit
lyonnais, Crddit Industriel et Commercial, Comp.
toir National d'Escompte de Paris, Société Génd.
rale. Belgium, Brussels - Crédit Lyonnais.
Vienna, Anstria-Banque Imperiale Royale, Priv.
dea Paya Antrichiena. Derun, Germany-Dutch
Bank. New York-National Park Bank, Importera'
and Traders' National Bank. Messrs. Laden.
hurg Thalmann & Co., and M. M. Heidelbach
Ickelheimner & Co. Boston - National Bank o!
Redemption, Third National Bank. Chicago-
National Live Stock Bank. Illinois Truast and
Saving Bank.

Coliectiona made thronghont Canada at the
cheapeat rates. Letters of credit lssned available
In ail part of the world., Inter at on Deposita
allowed in Savinge Department.

The Chartered Banks.

UNION BANK 0F CANADA.
Capital Authorzeci, $1.500.000
Capital Pala-up. . $1,485,000
Rest, - • - · 325,000

HEAD OFFICE, - QUEBEC.
Board of Birectora.

A RnnEw THomnoN, Enq. . Preaident,
Hon. E. J. PaioE,• - - Vice-Preaident.

D.C. Thomson, Esq. E. J. Hale Esq
Bd. Giroux, Eaq. - James king, Esq.,M.P.P;

Hon. John Sharples.
E. E. Webb, - Gen. Manager.
J. G. Billett. - - - . Inpector.

Alexandria, Ont. Morden, Man.
Boinsevain, Man. Neepawa, Man.
8a berry, Man. Norwood, Ont.

arnian, Man. Ottawa, Ont.
Deloraine Man. Quser, Que.
Glenborn, Man. " " St. Lewia St
Gr.tna, Man. Shelburne, Ont.
Hastinia, Ont. Smith's Falle, Ont.
Indian Head, N W.T. Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Macleod N.W.T. Virden, Main.
Merrickville. Ont. Warton, Ont.
Minnedosa, lan. Winchester Ont
Montreal, "de Winnipeg, lan.'
Mooaomin, N. T.

Foreiin Agents:
London. -- - arr'e Bank, Limited.
Liv,,rpool,ý - Il Il
Naw York - National Park Bank.
New York, -* - Uanover National Bank.
New York,. . . . - lational Paik Bank.
Boaton, . . . Lincoln National Bank.
Minneapolis, . . National Bank of Commerce.
St. Paul, - . • St. Paul National Bank.
Grat Tall, Mont. FIrt INaconai Bank.
Chicago, 111 . Glohe. National Biank.
Buffalo, N.Y. - - Elli:ott !quare Bank.
Detroit, MIch., - . Firat National Bank.

T he Standard Bank of Canada
Capital Paid-up, - 81.000,000
Reserve Fund . 600.000

HEAD OFFICE, TORONTO.

W. F. COWAN, Preaidant.
JOHN BURNS Vice.Preaident.

W. F. Allan, Fred. WVyld.
T. R. Wood, A. J. Somerville

Jas. Scott.
AoENotE.

Bowmanville, Cannington, Rington,
Brantford, Chatham, Mar ham,
Bradford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brusselo, Forest, Stonifyvlle.
Campbellford, Harriston,

New York-Importers and Traders National Bank,
Montreal-Can. Bank of Commerce.
London, England-National Bank of Scotiand.

Ail banking businea promptly attended to. Cor
respondence solicited.

GEO. P. REID, General Manager

Traders Bank of Canada
(Incorporated by Act of Parliament .85).

Authorized Capital, ..... .. $1,000,000
Capital Paid-Up,.. .. ..... 700,000
Reserve Fond, .. ........ 40,000

.Board of Directors :
C. D. Warran, Req. President.

Robt. Tliomeon Eaq, of Hamilton Vice-Presidant.
JocN DnNAN, llsq. C. KLorrrEn, Esq.M.P.
W. J. TuromAs, Esq. J. Il. BEATTT. Esq.,

of Thornld.
Head Office, - Toronto.

H. S STRATHY .. General Mana er.
J. A: M. ALLEI, .. Inapecor.

Aylmer, Ont., Ingersoil, Ridgetown,Drayton, Leamineton, Sarnia,
Elmira, Newcastle, Strathroy,
Glencoe, North Bay, St. Mary'n,'Quelph, Orillin Tilsonburg.
Blamilton, Port Hyope, Windsor.

nANKERS.
Great Brlitain-The National Bank of ScotlanG.
New York-The American Exchange Nat. Bank.
Montreal-The Quebec Bank.

BANQUE VILLE-MARIE,
nEAn Orriicr:

155 St. James bt.. MONTREAL.
Capital Sî'bnribed, - - - $500,000
Capital Faid-up, - - - 479,620
Beat,- - - - - - - 10,UOO

DnmEcTons-W. Weir,.Pres. and Genl. Manager,
E. Lichtenhein, Vice-Pres.; A. S. C. Wurtele, F.W.
Smith and Godfrey Weir ; F. Lemieux, Chief
Accountant.
Branchl lit Hochelaga [city]..D.P. Riopel, Manager
Brancli at Pt. St. Charles City].W.J.E Wall,
Branch at St.Lawrence et, [ciI.Aug Comte"
Branch at Berthierville.... H. Dit Sault, t
Branci at Lachute.... ..... J. D. Stewatt,
Branch-at Lachine..........J. I. Theoret,
Branch at Nicolet........ ..... L. Belair,
Branch at Ste. Therese.... M. fBolvert,
Branch at St. Laurent.. O. W. Legault,
Branch I.t L'Epiphanie.......A. Garlepy,
dranch,at Laprairie.......T. .J. Bourdean,
Branch at Chambly Basin. J. H. Lefebvre,
Sranch at Marleville... O. Constantinenau,
Branch at Longueuil......L. J. Normand,
Branch at Papineanville.. .... C. Leeard,

Agents ai New York-The National Banik of the
lhapublicand Ladenbnrg, Thalmann & Co. London-
Bank of Monereal. Pari-La Société Générale.
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TheChartered Banks.

La Banque Jacques Cartier.
1862-HEBAD OlFiICE, MONTREAL-197

Capital Paid-uî .................... .... $50,000
C site rvo Fund..................... ....... 260,00

I)h'ectors ,
lon. A LTi. DrsJ.anuIîiNs, President.

A. 2. fAMLîN. iNq., Vice-Preident.
iUMONT LAvIoIrr.rE E.î, G. , i;cllàltirn , Esq.,

L. J.o. letanemE
TPA'NonEDEIi BiN."VENU, Gei. Manager,

E.G. St..lYAN, InHpector.
BItANCIES.

Montreal, Ontarlo St. QuteIo St. johnt St,
St. (Cuinegoni. : t. Sauveur.
St. Ileniry. Il 1nll, P.Q.

" St. .aîn Bte. Ste. Anne ilePrade
ieatiuharnols P. Q. Vallilyfelld.
Fraserville, P.Q Victoriuville.

Edmnontont, (Ahiîertn,,t N.W.T
Sue lage I)eparete- fAt len Ofilice and Bran-

Oies.
Foreiit Artents - Pari, France ; Comtptoir

Nattional d'Etconptet de Paris, Creiit Lyonnais;
Lonldon, Eng.- Comiptoir National d'iancompite
de Paris, Credit Lyonnialt, Oiynn, Mlil, Ourri' &
CO.: New Yori--ink of Amnrica, National Park
tnk, llanover Natttialiank, Chne National

Bank, National RIank ef the Republic; Bouton-
National Bank of fite Comonwealh National
Bank of lit iiepubilic, Merchants National Bank;
Chicago- iank of Montrienl.

Letters of Credit for traveilltra, etc. lesed aval-
able on tIl parinriof the world.

Collectlortn itîttie lit ail parta of the Doniniot.

La Banque Nationale.
HIEAD 011'FICE, QUJEI3EC.

Captiital Patid-i.Up.-.-...-.-.-.-.-.-.$,200l,00

If. AUDETTI Eaq., Preeident.
tA. il. lpil, is ., Vice-Presieiet.

il int. J tidge Chtauivennt, '.Chaiteutvert, Esqî.,Nl.P.P.
N. itioux. eg. N. Portier, Enu.

. Il. Lallbehrté, Esq[.,
P. LArnAtîce, . - ailtnager Queben Ollice.

B 13ranohos:
P.Q.-Quebee, St. Reth's, 9t. Joi'sSt, i lont-

real, Ottawartu, Oit-, Sherbrooke, P.Q., St. Francoin,
p. ., St. Tiuirie, P.Q., Chicoitiiîi, PlQ , toberval,
P.l , St. Ilytteiitte, P.Q,

Agets-tCngland-The National Bunk of Scot-
1ami, liondon. Fruace-Credlit Lyoninals, Paris, and
Brancheou, Alsr.Grujnohanm, Freres & CO Parie;
Unitei States,-lhe Na ,tiontl Bank of the Re1mblic,
New York ; National itevere Bnink, Elotont, 3I1aea.

Promtititentioni givon to coliectionts-R/t-Correnente respectfilly olicited.

Union Bank of Halifax.
i s o îturi'rii 1856.

If[-JAI) Wi'FiUM i: -iiAiLUAX, NV.S.
fieapita<l,---- ------- S$!O,9000
Rsere ntl,--------------- -205,000

W. J. STAIlS, Esq., 1'resident.
iltol. itonr ltAi, W1.LA1 u Ilocli, Est.

'. SvMON8, Esq. WCt.IA.1 TiNsu, Esîq.
C. C. i.tcKînan, Esi. W. R'SQn-r.oN. lésQ.

Vice.1'resident.
E, I u .N.,Cashiier.

iBANKItts AND) ColtnitoNT*
Ilanik of Tloronto and Biranches, Upper Cannda.
Natiotl Banik of Commetît'rce, Now York.
MorcIhatg' National lailk, ltoni."it.
Lonîidoii &% Wetitiittor ltan k, Lt. London, Enti.
Illattnk of Now tuick, St. John? N.B.
Merchants' lIaIk Of I thtittx, St. John , N tid.

Aitnatolia, N.S., - .1D. Arnandi, Agenît.
Ne, (lasgow, N.5., hi. C. Wrigh-,
North SyIne', 0. E., - S. D. tn,
IDartimoutih, N., - C. W. Frazee, Act. Agt.
litrringtnti Piesage, -N.S., J. 1). Leavitt,

Glace la', 0.11., - A. 1). Mcriie, Agent.
Kenttttville, N.S., - J. W. ilordei,
iverpool, N.S., - - E. 1, 3L ua,
Itîterest allowedh on Ieposit lieeeipts iti De-

poasitA in Saviig lak Dipartmet.
Collections rerelve iiime dnte attention aid

promipt retuiris madteilo.

Montreal loan & Investment Co.
(itncont't.v'rsn.)

)IEA..) O"'1I bp, - lit VEIRlA L BJ )I NG1XW

107 SI;. James S. Mntral, Canada.
Aîuthlrizedl COPliaili, .. .. $1,0O,oo0.o00

Orticatns at Dinirititos:
L. O. 1)AYlD), Esq., , . . . Peiet

tJity Clerk).
AIIFliliD ,I0YCE, iOaq. .l .lVie-Prteiet.

A. W. 1;r1elRY, Re.H Scearq'resrr
W. Il.icATYEe. . . Xnaer
G. N. DUC!HARlME, lReîî., ... irecor.

()iriector of itank citqueCartiar3.
IYN 1'. LIET, eil., ... . irecto.

( eneritsluace tnd Financial AgPnt).
Dit E. P. LACIlAPELLE, . . Director.

tprealIIent nf tue provincial Boarj of lieialt
tatd Siperinltidento l Notro i)nm1110 Hospital).

Cias. Cuîehing, Laes., tlcitren, Leet & Smtîith,
Notary. Solicitors

DeiOitst received and interest allowed at lite
htigiest current ratoa and paid half-yarcly.

Moniey tIvInced on cai estate on easoy termii o
vaymntitt.

Loan Socleties.

THE CENTRAL CANADA
L.oan and Savings Company,

of Ontario

odlice, 26 King St. Etast, - TORONTO,

Capital Suliscribld,... ... 2,50,000 00
Capital Pai-Up, .,90,000 0
Reserve Fund, . . . ,000 00
Total Asseta, .. .. .. 5,464,944 00

Deposits rceivedl, interet allowell.
Debentures tonoat, interest coupons attached.
Money ta loan ut lowesat ratea.

loIN. GßPO. A. COX,
President.

E. R. WOOD.
Manager.

The Dominion Savings
& Investment Society

London,.. .. Canada.
CapitalSubncibed,..........$1,00,900 0

" Pai3-Up,.. ........ 932,474 97
Total Asets,2,41,274 27
IZOBERT REID, Collector of Custore. Presldent.
T. Il. PURDO3I, Barrister, Inspecting birector.

N. 3ILLS, Manager.

THE HAMILTON
Provident and Loan Society

President, .. G. il. GILLESPIE Eaq.
Vice-'resident .. A. T. WOOD, .iiq...

Capital Siubtcribed, (Xi........$1,5,00 0
Capital Pald-Up. ...... 1,100,000 0
Rleerve anti Surîttaplstn, .. .. 1112 67
Total Agueta, .......... 3,710,575 99

Irosits received and interest allowed at the
Iigiest etrrent rates.

DenttNTrutE for 3 or 5 years, interest payable
hatlf-yearly.ExecatorsantTrusteesarîauthorized
by law to Invest lit Debentures of tilis Society.

Iled Ollice-King Street, Ilamtilton.
C. FERifE, Treasurer.

The Western Loan
and Trust 0o'y., Ltd.

NCoPonATED BY SIECIALACoT OTUE
LEOlSLATUnE.

Subscribed Capital, - $2,201,200
Assets, · - - ..- - 2,417,237
Office-No. 1 3 St. Sacrament St.,

MONTREAL, P.Q.
DinEuvTons;

ion. A. W. Ogilvie, Wimt. Strachan. Eeq.
W. Barcly Stephenus, Eeq., IL Prefontaine, Esiq.

X. P.
R. W. KIniglt Etq., John loodleis, Esq.
J. N. G;retanhtide. Esq. Q. C. W. L, iiogg, Esqî.

W. Il. Coestock.
Orricints:

fion. A. W. Orilvie, - - - President,
Wmtt. Strachani, t iiiî., - - Vice President

W. Unrclay Stophenis, Esq., - Manager.
c. W. Mictad, Esq., •.-.-.-.Asst. Maînntger

Sotlîcltonsi:
Mlesers. G reenabieldts % Greenihields.

BANK HUS:
Tho 31erchants Liank of Canada.

This Conpany acte sa ansignee, adinistrtor,
exectutor, trustea, receiver, committee of linatic,
gliardian, liiidator, etc., also as agent for the
albove ollices.

Debentures iued for three or live yecar, bot
debtentures ttnd Interest oit te sate ca collected
lin any part of Canada withotut charge.

For fItrther partcticar address tie Manager.

EPPS'S COCOA
English Breakfast Cocoa

i'isessiea hei following distinctiveii merits:

Delicacy of Flavor,
Superiorily in Quality,

GPateful and Comforting to the
Nervous or Dyspeptie.

ln QîIurter-Pounitd Tins only.

Prepared by
JAICS EPPS & CO., Ltd., Homoeopathie

Chmlutg, Loidor, ECngland.

Oceanic Steamships.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

From From
Livorpool, Steamnhips. 'Portland.
13 Jan..........Carthaginian. ..... 2 ,Tan.
'I a0 .,.,.......Mongolian......... 5 F b.
29 Tain. .Sr.lnian ... .... .. 17 Feb.
3 Fe. Larerti ... .... 19 F-b.

12 peb. -- t.tîIdI8n........ 2 Mar.
* tam e 1 arel tiis will cail ut Halifa\ West

biouwll to land paIs-enlgere.

Traine of tlie Grand Trunk atnt C.P.R leave
Montretl at 8.30 p. mn. tht eredîing previons to
sailling day..

The Saloons and Stateroons are ln the central
part wherA least motion lu feit. Eloctricity la uedi
for lightling te ship througiont, the ligit being
at the connand of tie paengers at any hour of the
night. MîInic rooms ana snoking room on thte
promenade deck. The Saloons and Staterooms areteated by steanm.

RATES OF PASSAGE.-. Cabin: $50.00 and utp-
wards. A redtiction la mtaide on lRotund Trip
Tickets except on the lowett rates.

Second Cabin-To Liverpool, London or Lon-
donderry, $31 and $36.27 ieturnk tickets at reduced
rates.

Steerage-To Liverptool, London. Glasgow, Bel.
fast or Londonderry, incIuding every requisite for
the voyage, $22 t0 and 23.50 according to Steamer
Cape Town, South Africa, $6600.

Clasgow, and New York Service.
calling at Londonderry.

Front New Iier foot of W. 218t Street, New York
From Fromt

Glasgow. Steamltips New York,
7 Jan .......... Poneranlan. .27 Jan.

21 Jln n ........... eno Ayrean. 10 Feb).29 JTan..........Stte of Nnbr.,eka .. 17 Fel.
Rates: First Cablin, $45 to $05 Single,

$90 lo $110 Return. Second Cabin, $35
Single. $4. ip2 Ret urn. Steerage to Glasgow
Belfttt Or Londonderry $2g.

Ontiit for Steerage Iaseangera furnlithied free.
hlie Steaimiships aogoln tnd State of

Nebraska ara not tsurpassed for accommnodation forat clanes of pastaengera.
lihe Saloons are forward, Staterooma iear the

centre Of the 81h1ip. Promenade dtck tie entire
widthI Of the Vessels, and two-thtirds of the liengtl.Eloctric lits througlhotî, ad electric belle lnevery atateroom.

For further inforttat!on apply to
H. & A. ALLAN,

25 Common St.. Montreal.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d'Arrmes,
MONTREAL.

The best and mnost rellable information that cao
ie obtained la supplied to ho tpatrons of thi
Agency.

Iliiness Founded 1795.

American Dank Note company,
78 to 86 TIUNITY PLACE, NEW YOUtK.

EI;OnAvEnSt AD rnINTERS oF

BANIK NOTES, SHARE C. uvîRTI F*"ICATE'S
, BONDS FOR GOVERN1IENTS ANl)

CORPORATLONS, RlTCEK,
BILLS O)F EXCiIANG.

leOSTAGE ANI REVESUE :TA31PS
FRO3I1 STEELf PLATE&.

With Special Safeguards to Prevent (kutterfeiting.
JAMES MACDONOUGH, Presidne:t.

AUG. D. SHEPARD, 1Vice-Presints
TOURO ROBERTSON. i
THEO. H. FREELAND, Sec'y and Treas.

JNO. E. CURRIER, Ass't Sec'y.
J. K. MYERS, Ass't Treas.

J. E. BULMER,
Carpenter and Builder.

ESTIMATES PREPARED.

Personal Supervision given to all
work contracted for.

Bell TIelephone 4957.

No. 40 Latour St.,
MONTREAI.

Jobbing alnd Repairs of all kinds
promptly attended to.
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are distinguishing features in our
TOILET PAPERS. The various
brands are scientifically made and
high qualities are carefully main-
tained. " Convenience" applies to
prices too.

THE E. B. EDDY Co., LIMIrEo.

Montreal Branch, -

Legal.

Charlottetown, P. E. .
JAMES J. JOHNSTON,

Barrister atl 1ý<nc, solicitor, & c
Collections a Specialty.

Kingston, Ont.

MYTHE & LYON,
Barrieters, Solcitore, &c.,

London, Ont.

W H. BARTRAM,0 Barrister, Solcitor, Notary, &c.

OrricE: 99 DUNDAs STiNET WZT.

IBBONS, McNAB & MULKERN,
- : Barristera, Attorneys, &c.

Office: Corner lichmond und Carling Ste.
Gxeo...C SBoNS,_(4.0., E~. O, Â
P. MuLEEnN, Fitr. F. HAirSn.

Montroal.
M ACMASTER & MACLENNAN,

Adocoates, Barristerse, &Cc.
Donald Macmaster, Q.C., D.C.L.
F. S. Maclennan, B.C.L.

Rooma 47, 4Y & 5OTemple Building,
1i5 St. Jameislt.

McGIB3ON, CASGRAIN,
RYAN AND MITCHELL,

AoVocATEs, BAnRmSTans, ETC.
Canada Life Building, blontreal, Canada.

Commissioners for State of New Vork. U.S.A.,
Provinces of Quebec, Ontario, Manitoba, British
Columbla, Noi a ocotia and New Brunswick.

R.D.31Grnnox,Q.0. TH,.CHAÂSE.CAoLkAW,QC.,M•P'
PEnuY (J. [((AN. VIcron E. Alrrcnnr..

Enou±nn StravEYER.

B ISAILLON, BROSSEAU, LAJOIE
& LACOSTE. -. ldvocaites.

il & 17 Place d'Armes 11111, Montreal.

F. J. BiA.ILLoN, QC. T. BxosssAUt, LL. B.
H. GE!N,-LA1OEa, LL.L., Paul Lacosto.

Ottawa, Ont.
EORGE F. HENDERSON,

solicitor.,&c.,
13 Scottish ontario Chambere.

IDD & FORWARD,
Barristers, Solicitors, &c.,

15 . 16 CARLEToN CHAfERS, OrrAwA, ONT.
Special attention given to collections.

W. J. .lKiD, n. A. ARTIIUI% ronlwARf, a. A.

'Peterborough, Ont.
HATTON & WOOD,

SBaristers, solicitors, &co.
W. umTog. .1. woon,5,A..

HULL.

- - 61 Latour Street.

--- -- -- --

Legal.

W A. STRATTON, B.A., LL.B.,
Barrister, Solicitdr, Etc.

Seaforth, Ont.
McCAUGHEY & HOLMESTED,

Barrsters, &c.

Toronto, Ont.

JONES BROS. & M&CKENZIE,
Barrlters & Solicitors,

Canada- Permanent Chambers, Toronto.
CrItCsoN JONIcE, UEVBRLY JONES,
Guo. A. HAUKNZlE, o. J. LEONARD.

Engleh Ager t: Jonàs A JONES,
99 Cannon St., London,

Comtissioner for N. Y., Illinois and other States.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARTHUR ............ M. M. MacMartin
AYLMER........Miller & Backhouse
BARRIE ........... Dickinson & McWatt
BLENlEIM ............. R. L. Gosnell
Bo1 WMAN VILLE..R. Russell Loscombe
BROCEVILLE ....... Wood & Stewart
BROCKVILLE..........Brown & Fras2r
CAMPBELLFORD ...... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE..... Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURLIAM ............ J. P. Telford
GANANOQUE ............. J. C. Roàs
GODERICH ............... E. N. Lewis
GRIMSBY..........E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS .............. A. E. Overell
KEMPTVILLE.......Fronch & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY.;........R. J. MoLaughlin
LINDSAY.....,......... Barron & Steers
LISTOWELL ............ S. B. Morphy
LONDON.. Gibbons, McNabb & Mulkern
LONDON .............. W. H. Bartram
L'ORIGNAL ................. J, Maxwell
MITCHELL ............. Dont & Uodge
MOUNT FOREST.....Perry & Perry
MORRISBURG.....Johnston & Bradfield
NIAGARA FALLS .......- 1111 & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD .............. T. M; Grover
OAKVILLE ............ R. 8. Appleby'
ORANGEVILLE.. Myers, Robb & Clark
OSHAWA................J. F. Grierson
OTTAWA............Arthur.W. Gundry
OTTAWA........ .lhGen. P. Tlondnrnn
OWEN SOUND..Creasor Smith & Notter
PAR1... Foley & Smith
PETERBOROUGH . .J. Willams Bonnet
PETROLEA....,.;...Dawson & Greenizen
PORT ELGIN.......J. C. Dalrymple

Hygiene

Purity

Convenience

Legal Directory.

ONTARIO-Continued.
PORT HOPE...;. Chisholm & Chisholm
PORT HOPE .............. H. A. Ward
PRESCOTT AND KEMPTVILLE

F. J. French, Q. C.
SAINIA................. A. Weir
SAULT STE MARIE.. Ilearst & McKIay
SHELBURNE......Douîglas & Whiteside
BMITH'S FALLS........ Lovel & Parrel
ST. MARY'S ........... Armîour W. Ford
ST. THOMAS. .MacDougall & Robertson
STRATFORD... MacoPlersOn & Davidson
TRENTON......MacLellan & MacL3llan
TEESWATER ......... John J. Stephens
TiHORNBUR Y.......... Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO . ... Jones Bros. & McKenzie
TORONTO ........... Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwaite
WATFORD.....Fitzgerald & Fitzgerald
WELLAND....... L. Clarke Raymond
WESTON & TORONTO.,... Joseph Nason
WINGUAM ....... Myer & Dickinson
WIND.OR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Collins
WALKERTON...... .... OoE. Klein

QUEBEC.

BEDFORD ......... .. Hobart Butler
BUCKINGHAM ........ F..A. Baudry
COWANSVILLE,

O'Halloran & O'ialloran
MONTMAGNY .... i....Albert J. Bonder
PERCE & NEW CARLIBLE.. Jos. Garon
RICI1MOND..........Edward J. Bedard
ROCK ISLAND..........:11. M. Rovey
STANSTEAD.Hori. M.F. Hackett, M P.P,
WATERLOO.............D. Darby
WATERLOO .......... 0. A. Nutting

NOVA SCOTIA.
AMHERST, Townshend, Dickey & Rogers
ANTIGONISH........A. MacgilIvray
BRIDGETOWN.... T.D .Ruggl-s & Sons
BRIDGEWATER ...... Jas. A. McLean
|HALIFAX ............. Alfred Whitman
XENTVILLE.......... W. E. Rosooe
LIVERPOOL ........ J. N. S. Marshall
LIVERPOOL...........Jason M. Mack
LUNENBURG............S. A. Chesley
PORT IOOD ............ S.Macdonnell
SYDNEY..........hlsholm & Crowe
WINDSOR.......... . F. MeLatchy
WINDSOR'..... ..... H. D. Ruggles
YARMOUTH........E. H. Armstrong
YARMOUTH..... Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.....-...H. F. McLatchy
1EDMUNSTON......A. Rainsford Balloch
'HAMPTON ......... A. Le B. Tweedle
.MONCTON............Harvey Atkinson
SUSSEX................White & Allison

PRINCE EDWARD.ISLAND.

CHARLOTTETOWN, M. & D. C. McLeod
CHARLOTTETOWN... McLeod, Norson

& McQuarrie
CHARLOTTETOWN......A. A. MoLean
GEORGETOWN ...... D. A. MacKinnon

MANITOBA.

PILOT MOUND........W.. A, Donald
RED DEER..*.......Geo. W. Greene
BELKIRK................... James Heap
WAWANESA .. ·.. .... Jos. H. Chambers
WINNIPEG........Patterson & Howard

BRITISII COLUMBIA.
NEW WES fMINSTER, - Anley Morrison
VANCOUVER ........ Forîn & Forir
VANCOUVER .; ... J. H. Hallet

NORTHWES F TERRITORY.
CALGARY........Lougheed & McCarte.
CALGARY............. MoCarthy & Bangs
CALGARY..................Jama MuirEDMONTON. John 0. Ir, BroWa
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Leading Manufacturers &o.

0. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturera' Agents

FRn
The Canadian Oolored Cotton Milis Oo,, Ltd,

Montreal,
MILLS$ AT

Illtownl, Cornwall, Haniilton. Merritton,
Dundas, also A. Olbson & Sons, Mrarys-

ville, N.l., and Hamilton Cot-
ton Co., Hamilton.

Shirtlnge, Ginghame, Oxfiords, Flannelettes
Tickings, Awninge, Sheetings, Cottonadee, Den.
lime. BlankotË, Yarna, etc. alao

Tweeds-Fine, Medium and Coarse: Etoffes
Blankets, Ilorse Blankets, Saddle-F'elt, Olove
Linings.

Ilincis-irey and Fancy, lu ail Wool and
Union; Lîniies' ])ress Pliknnele.

Serges, Yarns.
Kittti Usitlerwear- koeîca and tIoalery, in

Men',, Ladies'itnd Chiidrez'a etylea and aiza.
Cardigan Jacketa, Mitte and Glovee.
Braid-Fine Miohair for Talloring, Dress iraida

and Linons, (Corset Laces.
Caripe f Ruse.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey,Nun St., MONTREAL,

mUUPAOTiras or

Sofa, Chair and Bed Springs,
1;0-LA Iarge Stock always on Hand."I

Roman Cement, Portland Cement,
Water Lime.

Drain Pipee, Vent Linings,
Firo Covere, Fire Bricks, Fire Clay

Whiting, Plaeter of Paris,
Borax, China Clay, etc.

THE

Ward Commercial Agency
Mercantile Reports. Collections.

Personial Attention. Prompt Returna

248 St. James Street, MONTREAL
Attention Given to Special Roporting.

Leading Manufacturers, &c.

JAS. A. CANTLIE,
FonioN AND DOMESTIa •

Woollens, Cottons,
Dress Goods, Etc.

Also lepresenting
The MALLISONS, (Limited)

Fine Warps, Hosiery, Yarns, Etc.
BOLTON and MAIWCEESTER,

ENGLAND.
Oflece and Warorooma,

431 Board of Trade Building,
m \IMONTREAL.

ConnEsPoNDENoE SoLICIrED.

Reduction in Prices.
ECLIPSE and UT ESSH.ANNON FIL .

EACRT.
With Index and Plain Cover........$0.85
With Index and Compressor Cover.. 0.90
Coiplete with Perforator......... 1.25

Binding Cases, $8.00 per dozen.
Send for Descriptive Circular.

* MORTON, PHILUPS & CO., *
Stationers, Blank Book Makers and

Printers,
1755 tt 1757 Niote .Dame si., ionireal.

STO RAG E
(pnEE 5on iN noND)

FINLAYSON & GRANT,
OUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal
Bell Telephone 9057. P. O. Box 681,

FOR SALE in FLORIDA.
A FERTILIE TRACT OF LII;D of 90 to 25 acres,

betwveen and partly coverig the margine of Lakea
Flocula and Kildee)r, lyi %Wlthin 1 % miles of Inter-
lachenon theFlorl Sotit ernltailroad, and about 17
milea dlie weet of Palatka. Oranges peaclies, sweet
potatoes, cotton and ail sub-tropical fruits and plants
are grown in the vicinity. An orange garden, neg-
lected latterly owing to distance froml owner, ta un
the place. Ieturne from a grove of 3 acres at Green
Cove S ring osne es miles north etat, show an
aggrsgate of teo $5,000 a year. The lakes abound
wth s , lis mat remarkably heaithy. Inter-
lacieu 1 e wntec cesort for many Noriherners
troubied with tung affections. gferal Montrel
people permanently reaide there.

Ap Jry ta M. Cm. FOLE ,
' Journal of Comearce," Montreni.

Leading Manufacturers, &c.

AUSTIN & ROBERTSON
Wholesale . Statloners,

MONTREAL.
Ail kinds of Printing and Writing Papers and

Book-Binders' Supplies.
Get Our Samples and Quotations.

Dominion Cotton Mills
Company.

1897 - FALL 1897

Whites, Greys, Ducks, Cantons, Drills,
Bags, Grey Sheetings, Bleached

Sheetings, Pillows, Towels,
Piques, Yarns, Prints,

Etc.

WUOLESALE TRADE ONLY SUPPLIEU

FOR SALE

One Dynamo,
Toronto Motor Co. Manufacture

Fifty-Light.
Address

Journal of Commerce,
MONTREAL.

E. L. ETHIER & CO,,
Billiard Table

and Bowling Ailey Balle
Manufacturera and

Importers.

Do al kinds of work fi
the Billiard tine.

88 St. Dlenis Street,
)tONTnLEAL,

lelephone 6057.

Branch Store: Ottawa.

Hamilton Cotton Co'y
HAMILTON, ONT.

ta nfacturers of

Cottonades, Derlms,
Warps and Yarns, Lamp Wicks

Twines. Webbings, &o.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Ect.

Thios. Sonne........193 Commissioners St.

Manfrs. Boots and Shoes.

Ames, iolden Co., Ltd .... 41 Victoria Sq.
Jas. Linton & Co.....87 to 45 Victoria Sq

Builders' and Contractors'Supplies.

W. McNally & Co..........50 McGIll St.

Butter and Cheese Exporters.

A, A. Ayer & Co...... .76 St. Paul St.
Alex. W. Grant......38 to 37 William St.
Kirkpatrick & Cookson... .06 Grey Nun St.

Clothing, Wholesale.

Doulli & Gibsoi...........188 McGill St.
McKenna, Thomson & Co. 428 St. Jaines St.
McMartin, Campbell & Co. 256 St. James St.
11. Shorey & Co....1866 Notre Dame St.
E. A. Small & Co. Beaver Hall Hil

Dry Goods, Wholesale.

James Johnston & Co.....26 St. Helen St.
John Macdonald & Co............foronto
MclIntyre, Son & Co.......Victoria Sq.
Alphonse Racine & Co. 840 & 342 st. Paul St.
Thibandeau Bros. & Co.... 882 St. Paul St.

Grocers, Wholesale.
Laporte, Martin & Co......72 St.Peter St.

Hatters and Furriers.
James Coristine & Co. 471 to 47 St. Paul St,

Mnfrs. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Granite Mills..............St. llyacinthe.

Importers and Manfrs Laundry Blues and
Stove Polishes,

Tellier, Rotiwell& Co.24&26St. Dizier St

Men's Furnishings, Manfrs. and Importers,
Wholesale.

batthew, Towers & Co. 78 Board of Trade.

Manfrs. Lubricating Oils.

The Beaver Oil Co.......801 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overall Co. 1886 Notre
Dame St.
Manirs. Shirts, Collars, Overalis, and

Blouses.

M.L, Scioman........481 St. Paul St.

Silversmiths.

Simpson, Hall, Miller & Co. 1794 Notre
Damne St,

Cut Tobaccos.

American Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors' Trilumings.
John Fisher Son & Co. 442 & 444 St. Jame
M. Fisher, Sons & Co.25 Victoria Square
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1'. P. B~on R. R. Por;
Preeldent, ~ nmanager.Qanadian olored Cotton Mills F. TnompSoN, Sec'y& TreB.ngr

0ompanv. Royal Paper Mills Co.
1897-FALL- 1897 Fine NewsBook, Lithographc,

Writing and COtored Paers, and
ChemnIcal Wood FibreOottonades, Tickings, Denims, Awnings, Manufacturers.

Shirtings, Flannelettes, Ginghams, Mn~cueS
Zephyrs, skirtings, Dres Goods, STORE 763 Craig Street, MONTREAL.
Lawns, Crinkles, Cotton Blankets, Worke and Head Ofmce, EB'r Afets, P.Q.
Angolas, Yarns, &c.

Wholesale Trade ouly SuppHled.

D. MORRICE SONS & CO.,
AGEliTS,

Montreal and Toronto.

CAMPBELLS Jtgs WHAT
QUININE WINB.

It wn1 tone up your YOv N D •

alitem, anad rstore Uic

le best cure for Debility.

E. A. SMALL & Co,
MONTREAL.

-) Manufacturers of Clothing K-
.- . WHOL.ESALE

FALL TRADE 1897.
OuR TRavELL.ias AnE Now on Ta noAD.

i S SPRING, 1898.
ARE NOW BEING SHOWN BY OUR TRAVELLERS.

FASHIONABLE IN DESIGN. GENTEEL IN PATTERN.
FAULTLESS IN FIT. EXCELLENT IN QUALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.
MODERATE IN PRICE. EASY TO SELL.

SATISFACTORY WHEN SOLD.

No Pretended Cutting of Profits; No Assumption of Merit, but
A GUARANTrEED EXCELLENCE.

-S. CAMPBELL & 00,
WHOLESALE CLOTHIERS,

256 St. James Street, - - MONTREAL.

The Yukonite .

This Prospector's boot weighs
only 24 ounces, but gives three
pairs of wear.

Made of Rawhide, soft tanned,
waterproof, unlined, and laced
clear to 15 inch top, with water-
proof bellows tongue.

With double strong Goodyear
Welt, waterproof, with Horse-hide
soles and heels, and "conical hob
nails," two pairs of Rawhide
laces.

Name and price
stamped on soles.

$8.00

"The Slater Mining Shoe."
ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES IN

CANADA.

FANGY MOUINT
ROYAL
MILLS.

JAVA ROYAL INDIA BRIGHT
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
. IMPERIAL GLACE

o. W. Ross 00'Y R C
-AGENTS. E

MONTREAL, QUE.

Mixed
MATTRESSES, a

(Fibre centre, wool top and bottoma)

Moss

MATTRESSES,
SH air

MATTRESSES,
Patent Feit

MATTRESSES.·m
Made on honor: Sold on mnrit,

WHOLESALE ONLY.
-Write for pricte :aid discounts.

The Alaska. Featlier & Dawn Co., Ud,,
290 Guy Street,

MONTREAL.

W Mercha*nts, Manufacturers and other
business men should bear in mind that the
" Journal of Commerce" will not accept ad-
vertisements through any agents not specially
in its employ. Its circulationw-extending to
all parts of the Dominioi-enders it the
best adoertmSZng medium in Canada-equal
to all others combined, whil it8 rates do not
include heavy commiasons,

FLOIA Is comnencing ta can sardines.

-THE U.S. Goverument has decided
that the herring taken OIT the coast of
Newfoundland, and brought in in Ameri-
can vessels shall bc admitted free of
duty.

-THE Scottish Chanber of Commerce
are taking steps ta check the sale of foreign
meats in Scotch markets. Butchers are
palming off Aierican meat whioh costs
them 9 to 12c, ut the saine price as Scotch
beef for vhich they pay 12c.

-TrE Emnpress Assurance Corporation,
Limited, -of London, has discontinued
writing fire business. The E mpress com.
nienced operations in 1805 and did business
on what conservative underwriters cal
the wide.open or "gates-ajar" plan. Its
subscribed capital was £875,000, of which
only a smail part was paid up,

-TERE is just now a discussion in both
Amerlean and English cotton centres as to
baling.' Recent arrivais in Liverpool of
cylindrical baled cotton are reported to
suit the Lancashire trade, and this will
doubtless expedite a radical change from
the-old fashion~ed style, whose jagged ends
and sides encouraged the spread of fIres.

1l1î

Y'
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HODGSON SUMNER & Co.
347 & 349 St. Paul St., MON TREAL.S E.SONA3LE Cashniere I-iosielryEASONABLE Uotor Hosier.v

ORTING Childrer's Haand u HoseSGloves and Half Mitteiun Silk,
PECIALITIES lafeta anci Lisle

Unthing Drawers anci Suits.

So- g , tut nan o ata HAas w su110.

AîîLlol)Irloyi Churchgate Cashniere Hose.

AGENCIES WANTED.
etlemani li Charlottetown, I.. E. Island, desires agenîcies:

Commercial, 1Press, Scientific, or other. Business man, Univer-
sity education, best social and moral standing and references.
Address, with futl particulars,

P. O. Drawer 676, Charlottetown, P. E. Island.

ALUMINUM REFLECTURSI.
The best Reflector on the
market. Will not tarnish
or break, and is very light.

All sizes and all shapes in stock.

JOHN FORMAN,
644 Craig Street, - - - - - MONTREAL.

-A cv biicyle conipany is secking incorporation to do busi-
ness in, Brantford iider the nliame of l The Knowlus Bicycle
Coipaniy." 'l'île capitalizatlon is to be $50,000.

-1. E. L. W u, Calipbellford, Ont., trading uider the
nane, style and firm of thre Montreal Boot & Shoe House, at that

place has assigned to Richard Tew, Toronto.

-A NEW insuraniiiice coiipany lias been formed i London

whose purpose it Is to pay the premluins of clients, who will re-
pay thein li weekly instalments. This, if successful, will obviate
lapses.

-COTTON seed ail, wien iniported by manufactures of liquid
annatto, a preparation for colouring butter, to be ised in the
ianufiacture of the amnie, is tranisferred to the list of free goods
by order-hi- Contn[icil.

-Tlie recunt cold wavo ini Florida appears to have done little
or no danage to the orange blossomus. Tie full blown straw.
berry blossomns were blighted, but as mniiiy of tiese we.re yet only
il the bud, they escaped any serlous inj ury.

-Tric British Board of Trade Returns for 1897 show that
Canada exported to the United Kingdon, lewn timber, $4,025,.
140; sawn tinber, $23,309,985, an increase of $6,018,805 compared
to 1896.

-A Sr. JonNs, Que., straw lat mainufacturer, states that he
bought straw plaits in England, miade the hats lu St. Johins, and
sold these to iigilsl merchants and ifterwards recognized them
in a store in Toronto.

-Tie lumiber trade on the l'acihic Coast is reported te he in
botter condition thlian for years. The Klondyke excitement is
holping loiand for stock of alil kinds. Prices of shingles are
advanîcing,

-Tine lllidsonî's Bay Company, Vancoiuver, B.C., have secured
au order for the eqpuiment of a large party of Chicago prospec-
tors for some $500,01) worth of goods. The ability of Vancouver
as an outtitting centre is thus proved tu be the equal of Victoria.

-R. C. S. JonNsToN, Petrolia, who recently assigned bas
muade 'A satisfactory arrangemenît with his creditors, and will re-
sunie-Chas. Lapierre, jeweller Ottawa, has assigned witil $700
liabilities-Morton & CO., general merchants, Fort Williamî,
liva aîssigned owiiig soie $t4,000. and assets about the samte.

- Isu potatOes show the siIa1last average yield of any tine
for thle past Ilfteen or sixteen years, 64.6 buisliels per acre. In
Noveiber of last year the yield was reported at 81.8 bushels, and
in 1895 as 100.7 busels, wlille thie average for the past flfteen
years las liecu 76.9 biîsliels.

-MEIHI ANTs of Windsor complain against the practice of
allowing siallwares to come in without payrment of Custons
duty. People go across to Detroit for a day's shopping, and the
evasion is an easy matter. The Customs oflicers at that point
have been given orders to lot nothing pass without paynent of
duty,

-A nEstiwAreII from Washington states that Michigan lumber-
mien who opposed the $2 rate ln the Dingley law have been
quietly at work for some time, and that there ls a fair prospect
of a material reduction in the lumtaber tariff. Ontario's log pro-
hibition wouldseemn to have wakened Our friends up to a reali.
Mation of the position.

-IsTAD of soda water being made by charging it with car-
boul acid gas, a German inventor has suggested the use of
oxygen gas for the purpose, and already a quantity of soda water
lias been prepared and put upon the market containing this
powerful gos in solution. The advantages said to belong to it
are that it aids digestion, and is in addition a powerful autiseptic.

-The value of the mature timber lu the West Australian for-
ests is estimated at over $000,000,000, and2,000 men and 40 stean
saw mtis are engaged in manuifacturing lumber, whose annual
exports are valied at about $4,000,C00. Several thousand acres
are to be plated with the preclous and fragrant sandal wood
tree,

-In 1850 the gold production of the world was $108,500,000
In 1896 it amounted to $225,000,000, as follows :-United States,-
$4,000,003; Australia, $15,000,000; Transvaal, $13,000,000; India,
$30,000,000; Russia and other gold mining countries, $53,000,000
hie total production of gold since 1850 la estimated to be $5,815

000,000.
-A REMEmNDER of the fact that the Liverpool and London and

Globe Insuirance Company, once did a life business says the oi-
sorancc Agle, appeared pon thie death of the late George A. Bell,
of Brooklyn. Mr. Bell held policy No. 98, issîued for $2,000 in
thre Ainerican branch ln 1835. At the tinie of his death it iad
been a paid up policy for many years.

-TuE development of Anerlcan tinplate manufacture bas
been phenomuenally rapid. In the fiscal year ending June 80,

1897, the total production was 446,982,003 poinds of which about
88 per cent was of the class weighinig liglhter thian 68 poninds per
100 square feet. This is au increase in the production of a littie
more thrain 138,750,000 pounda, or over 45 per cent as compared
with 1896, Importations have iu consequence dwindled and the
future lolds little encouragement for Welsh makers, whose tin
plate shlpmeuts t the U. S, in past years, mîonopolised the con.
suimption. Thre annual capacity of mills completed] and in pro-
cess of construction is about 650,000,000 pounds.

BEFORE STOCK TAKING ;°bs cOlothlug CL

H. VINEBERG & CO-
25 St. Helen Street, cor. Notre Dame,'

MONTREAL.

THOS. NIHAN, Propr'
LIIUIl 1111U li OU., SC. Catharins, ont.

Paokers of FRUITS & VEGETABLES
Factory and ottce : of ail kinds.

Cor. Lake and Wellington Streets. P.o. Box 702.
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Wlolesale hIillinery.
WE ARE We are Up-to.date In

n nrp Novelties.
UDpo" UU x Shipments arriving

~IèAp~S% 4~EN weekly.
Letter-Telegram

Orders
receive attention.

Blackley, O'Malley & Co.,
Ev GOODS 1881 Notre-Dame St.

oMONTREAL CAN.

S&amîi & ol
26, 28 and 80 Front St, West,

TORONTO,
t ,PoR1<2.0 AND DEALE I BITIeH, CONTINENTAI

AuERICAN ANn C&AIjAM

SHEL AND HEAVY HARDWARE
Metals, Tinplate, Tlnware,

TInners' Plqiners' & Steam Filters' Supplies

SAMUEL, SONS & BENJAMIN
114 Fenchurch it., London, E. 0.

Shippingtilice:
Hargreaves building, Chapel St. Liverpool, Eng.

McArihur, Corneille & C0.
Importers and Dealers In

WHITE LEAD AND COLORS,
DRy AND Dnvan EN On..

Varihea OIla, Winio lans, Str, Diamond Star
and Double Dlamond Star B~rando.

Englta'h lb, 21 and .16 oz. sheet.
Roun. Ronb Ild Pollébed Plate Glace.

olored P an and Stained Euamalled sheet Glase.
Painters' and Artiste' Materials.
Cheinicale, Dye roý.,f,
Naval Stores &., C, &C.

Ofnces and Warehonses:

810, 312, 314 & 316 St. Paul Street

147, 149 & 151 Commissioners St
MONTREAL.

- TH E >-

Journal of Commerce,
17 1 & 173 ST. JAMES ST.

Get an Estimate from us

for your

Catalogues.

-ONTAIuro fruit growers, with a view to abate the spread of
the-Sano-jse scale-which-is-now-playing havoc in the United
States, and has to a large extent done damage in Western
Ontario, desire the Minister of Agriculture to prohibit the im-
portation not alone of nursery stock, but also of fruit grown in
that country, alleging that the peot is attached thereto. If these
representations are heeded by the Government, it would mean
much to the trade in California fruits.

-TU Ontario Department of Forestry has determited to take
steps towards ascertaining the value for commercial purposes of
jackpine, which is to be found in immense quantities in the for-
ests of the province. Arrangements have been made through
the curator of tie Imperial Institute, London, whereby the tim-
ber will be scientifically tested by the engineers of the London
County Council, with a view more particularly to learning its
suitability fur street paving material.

-The annual European coal output 1, in round numbers, about
:as follows :-England, 188,000,000 tons; Germany, exclusive of
lignite, 78,000,000; Austria, 10,700,000; France and Russia, each
6,250,000; Spain, 1,800,000; Italy, 300,000, and Sweden, 200,000.
The product of the United States ls 104,000,000 tons; of Australia,
4,000,000; of Japan, 8,250,000; of Nova Scotia, 2,250,000; and of
British Columbia 1,200,000 tons.

-Mi. JAnrs F. EGAN, formerly Of 1Iamllton, but for some
time residing in Montreal, has beeu chosen to represent in this
country the wholesale clothing and woollen bouse of William
Fraser & Co. Ltd., of Ipswich, Eugland, who under the new
tarin rates are able, after many years, to resume business tu
Canada. Mr. Egan as a business man as well as socially needs
no introduction to the dry goods trade.

-I' is said that the shoe factorics to be established ln Scot-
land by a large corporation will be equipped tiliroughout with
Amnerican machlinery of the latest description. Commenting on
this announcement, the Srotsman, of Edinburgh, says: * Some one
may ask, I Why Anerican rnachinery ?' The answer must be,
' Because it l the best.' l the Invention and production of
machinery fûr the rapid manufacture of boots and shaes,
Aumerica undoubtedly stands unrivalled,"

-Tua following list of recently granted U.S. patents to Cana-
dian inventors, is reported fr this paper :-596, 421, Cremitory;
F. L. Decarie, Montreal; 500, 402, tire, W. A. D. Gcalam,Toronto,
590, 119, automatie cut-off valve, J.B. Opsthl, Toronto ; 596, 194,
bottle-tan-kard glassware,ar tie like,R. R. Wales, and A.R.Wales,
Westover; à97,384, dental cuspidor, George Booth, Toronto; 507,
575, car-coupling, C. Dutciburh, Highfield; 507, 510, bicycle
stall, E. B. Piper, Toronto; 507, 700, circuit-breaker, F. C. Rob-
ertson, Toronto.

ROBERT LINTON & 00.
IMPORTEBS cF

British and Foreign Dry Goods
Woo11ens and Tailors' Trimmings a Spe0ialty

Canadian Woollens and Cottons
from all the different mills.

No. 2 St. Helen St., MONTREAL

ULI
BE LT 1 NG

The J, 0. McLaren Belting Oo.,
Montreal - anci - Toronto

Ii wd s1.Te.1.qo. 86.
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LY M AN S
FLUID

CO F FE El
It le fragrant, deliclous, and can te prepared la a

moment.

OIt lis Economical because tbere la no waste, an
no more need ba prepared, at a lime than la .1ed.
nnd. It requirea 108B Bwetenlg than other cffee
a the bitter part le extracted during process o
mannfacte rd. Ora cdptai gvea more satisfac-

o n than two of any ordinary coffea,
Buy a bottie from your drtigglst or grocer, and

yon will never want any other.

LYMAN SONS & 00., MONTREAL.

D. A. McCaskili. Jarnes S. N. Dougal

MaOASKILL DOUGALL & M0.
(Saccessore to D. A. McCaskill & Co.)

Mianu/achirers of Fine

VarniSheS JananS and Col rS
MONTREA.L,

Suppliera te svery ntailrDad Company and Car Sho
In tîte Dominion.

THE 01 RTHERN

Electric and Manufacturing Co.
Limited,

Contractora for and Dealers le

Electrical Apparatus
and Supplies.

M1anufacturera of overy description of Metal Work.
screw Machino Work a specialty.

The Company will contract for the constriction
and complete equipment of evary deacription of

Telephone, Telegraph, Fire Alarm,
Police Patrol,

and other lines and plant, and the operation
ef te eaima.

Bell Telephone Bdg., Notre Dame St.
FÀcrity: Montreai.

37 1 Aqueduct St. Tel. 355.

JAMES MURRAY,
of ST. JOHN'S, Newfoundland,

GENERAL * COMMISSION * AGENT.
Iteospectfullyeeollcite trial cona-ignmenta ln the fol

R owngines oef odeandled:
Flotir and Breadatuffe, ork, Beef, and Generat

Provisions, Stgar and Molasses Nova Scotia and
.E.1. Iproduce. Canadian producta eo ary kind,

Tesh Oi anucturad Geoda lroprdetary Articles.
t ah, 0i1 and 1Newfoundland Producte.

A Safer Drink has
never yet been
brewed than .

WaISOB' s
Dundee
Whisky

Undoubtedly the
Finest Imported.

ùh&d & Jackson,
Agents for Canada,

10
LEMOIIE ST.,

MVONTREAL

-TrirE New Yorlc Spectator tells a good story of a " high-
saltried man of a big insuranîce company" who asked a well.
known lawyer for a written opinion on [a certain legal point,
" Have you not read anything about it ln your own insurance
papers 1 he was asked. " Oh, I nover read them," was the
contemptuous reply. hater on, the lawyer calmly copied out
from one of those papors an article on the very point lu dispute,
Wliclh he sent on to the big man, and promptly got $50 for it.
The story was too gond to be kopt secret, and the "big man" has
now concluded to read his own insurance papers after all, for the
future,

-Tirs shipment of Canadian crude and refined oil, reduced to
crude equivalont, ovor the linos of the Grand Trunk and Michi-
gan Contral railways for the month onding December 31, 1897,
are as follows:

Grand Trunk Railway,
14,580 14,440 50,680

Michigan Central Railway.
Crude Refined C. Equivalent

Bhl. BbI. BbI.
4,187 10,9150 31,577

18,767 25,890 82,257
-- ToRoroNT comntercial travellors are in a state of eruption

over the ro-election of its Mutial Benoit Society trustees. The
root of Lite dilliculty appears to be the reduction of insurance
payable te doceasod tmenbers froni $1,200 te $1,000, which the
directors decided on some -imo ago. The opposition factions
claim tiat thits was rendered nocessary by the extravagant con-
duct of the business of the suciety. The Montreai Benefit Society
wvhich las an organization of something over 1,000 insurers, as
against the 1,882 insurers li gond standing ln the Toronto organ-
ization was brought up as a parallel. It was ield that whbie the
Montreal organization was more than half as large as the Tor-
onto one, its expenditure was only a trille over $800, or about one-
fifth of that in the local Society.

-Tu town of Goderich (Ont.) has made steadyprogress dur-
iug 1897, althonghl iBt not receiving nearly the attention war -
ranted by its beautiful site and surroundings. Among recent
changes we note, Jonathan Miller bought out the good will fur-
niture and outfit of the Hlotel Bedford. The old proprietors
Robinson & Martin agreed to dissolve. The new proprietor, 'who
was the old landlord of the Albion, on the site of which the Bed-
ford was buit, will be welconted to his accustomed place. This
landlord is remarkable as being the largest and probably the
most genial hotel-keeper in the province even casting as large a
shadow as mine host of the lotel Algonquin at Bault St. Marie.
The hotel with its tile floor, imported specially from England, its
plate-glass front, 174 feet around, and Its steel ceilings, &c., is
one of the newest and up to.date hotels on the continent. Loans
on farms in the vicinity have been largely pald off, and these is
plenty of money to 'lend right inthetown without going abroad
for it as in farmer years.

-The Philadelphia Record describes a new process
for manufacturlng water-proof paper whici consists in
impregnatlug orsmearing the paper with a solution
of caseine and treating it with gaseons formie aldehyde.
It may ails be used for making printing paper with
a non-sensitive waterproof mineral coating, the material being
applied as a coating by the'caseine compound, and fixed by the
formic aldelyde. Austrian paper maikers report unsatisfactory
trade conditions. Large quantities of wood pulp boards have
been turned out, but Iow prices have precluded profits, and while
paper Imports have increased, experts have fallen off largely,
owing to German, Scandinavian and A.merican competition, te
customs ditflculties in Russia, and high freights te Turiey.
Cigarette paper ias been so injured by French competition that
some of the oldest and largest Vienesse factories have cl6sed,
and the industry may be abandoned. Exports to non-European
countries have also been checked by the fall ln silver.

The Capada hecident ll80mflce GO y
Head Oilice: 20 ST. ALEXIS ST., MONTREAL.

rniEuunas or

The Mutual Accident Ass'n Ltd., (baing the Accident Departmten
of The Palatine Insurance Co., Ltd.,ofManchester,Eng.

The CItizens insurance Company of Canada, Acciden
Brtnch aud

The Sun Life Assurance Compvany,AccidentBranch.
ACCIDENT. EMPLOYERS' LIABILITY. PLATE GLASS.

Good Agents
an get good contractet

I. H. RUDSON,
Manager for Canada

DISTINCTIVE QUALITIES
-OF-

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oily threada nor miserable yellow filings of stort ataple.
Not even lo Iwest grades, Throe gradee.-Three prIcee and far the beat

the price.
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E. BOISSEAU & CO. DEWAR'S - The rmoe OLD SCOTCH
whose grand qualities in-

Manufacturers Wholesale PERTH opired dead and gone anOes-

Men's, Youths', Boys' and Child ren's tors to come to lre again. :

M Y Outs oyNC WHISKY. see the mammoth poster on
CLOTHIN _-e every fenoe.

18 Front Street East, •THE WHISKY OF HIS FOREFATHERS,"
Agents :

TORONTO. ONT. J. M. DOUGLAS & Co., - Montreal.

-Wr. H. TiURNER doing business under the style of Turner
Bros., furniture dealers, Montreal, has assigned with liabilities
of $29,000. The principal creditors are : Banque d'Hlochelaga,
$11,187; Gault Bros. Co., $586; Lewis Hain, New Hamburg, $280;
J. W. Gilmore Beauharnois, $318; J. Macdonald Co., Toronto,
$883; Newholme Sewing Machine Mfg. Co.,' Orange, Mass,
$1,098; R. N. Tombyll, Montreal, $1,068; Turner Bros., Quebec,
$4,472; Estate Jodoin, rent $900, Minor heirs of late Mrs. W. H.
Turner, mortgage, $6,000. This business has been establislied
somae years; and was formerly carried on by Turner, St. Pierre &
Ce., who were succeeded by the present firm ln March, 1896, It
being thencomposed of W m. Hy. Turner, and Jos. M. Turner
who dissolved last July, aince which Wm. H., has been the
only partner. They sold on the instalment plan, and appear to
have accumulated a number of weak outatandings.

BAY op Quw'rr, NOTEs-Tie mine of the Gold Horn mining
company of Lennox & Addington is 55 feet deep and indications
are good-Tlie patrons of Melrose cheese factory furnished 661
standards last season. The directors may build a new whey
house capable of feeding 247 pigs-J ames Whitton shipped fron
his creamery at Wellman's Corners $1,000 worth of butter one
dayrecently. It is the largest amount of produce ever taken out,
of Rawdon in one load-The F. C. Davey stock of watches,
clocks and jewellery was sold by auction at Deseronto on Tues-
day-Drilling for oil has been recommenced near Belleville-A
new summer hotel may be erected in lower Wellington-W
Burr, of Bloomiield, will give up his store and take to farming-
The creditora of Donald Fraser, the exK-ingSton banker, will re.
ceive 1%Vso on the dollar - A farm at Camden, shows
samples of corunduam ore. - The Rathbun Company has
bought out the coal and wood business of A. Fare-
well at Oshawa-The Kingston & Montreal Forwarding Com.
pany will build a 500,000 bushels elevator at Coteau Landing-
The Deseronto Cedar MIII has again started up after the usual
repairs-The Ontarlo Governiment lias granted $90,000 ta the ex-
tension of the Bay of Quinte Railway. Ths is a re-vote-A frame
house on the old Reid farma lst concession of Tyendinaga, oc-
cupied by J, Little, was burned on Tuesday evening. The loss is
covered by insurance-Extensive operations are being carried on
at the Belmont and Deloro gold mines. They are paying out
fromi $7,000 to $10,000 per month in wages. The former has just
put into operation a new reduction plant, and the latter is
erecting a plant for separating arsenic and sulphur.

- Kingston is agitating for a canning factory-The Gananoque
shovel works are running overtime ta fili orders-Kingston car-
ried the bonus to the Abbott iron works by a vote of 1,870 to 219
-J. E. Harrison is sinking a deep shaft in his gold mine on lot
24 lu the 5th concession of Kaladar-There were one million
pounds of chaese made in the township of Ernestown Iast year-
The Kingston & Pembroke RaLlway are putting ln a siding at
Barryvale to facilitate the taking out of ore from the Darling
mine-Cooper & McDonald, Picton, shipped three car loads of
1897 hops ta the west last week, thus closing ont the hop crop of
last season-The Ontario Governiment has granted $80,000 for
the extension of the Irondale, Bancroft and Ottawa Railway ten
miles east of Bancroft .-The Rathbun Company of Deseronto,
will erect a portable saw mill on the Moira River at Tweed, this
coming spring-Farmers l this section are busy hauling wood,
making good use of the sleighing for fear that it will disappear
as quickly as it came, Good hard body wood la wortli about $8
a cord while 'soft" is worth about $1 leas-It is predicted that
the cheese market will reacl 10 cents before new cheese la sale-
able-The ice In the Bay la not very safe In parts.

GROCERY NOTES.
The British Columbia salmon pack for 1897 was greatly larger

than that of other years, the pack of the Fraser river being larger
than the output of the whole province in any preceding year as
shown by the comparative figures for the past six seasons. The
slaugliter prices of this year have resulted in the canners com-
bine recently announced by which it is agreed that the prices of
Fraser river fish will be fixed at 15s Gd for 200-case lots of talls
and for date 16 shillings, and a reduction on 5,000-case lots.
Rivera Inlet dalh will be sold at one shilling below this, and
Skeena and Naas sixpence below. It la also decided to reduce
the pack this year on the Fraser 25 per cent of the 1897 pack
and the Northern packs 25 per cent of the average year's.pack.
The Canadian market has turned out more satisfactory than last
year and buying foi the Eastern provinces la more free.

The new United States tea standards are eighteen In number
The old standards have been so successfAil In their intention that
the quality and purity of teas finding entrance into the U.S. since
May lt last la unprecedented in the knowledge of the trade.

Japan Teas-
Pan-fired.

Sun-dried.
Basket-fired.
Dust or fannings.

Scented Teas-
Pekoe.
Capera.

Oolong-
Formosa oolong.
Foodhow oolong.

Congou Teas-
North China Congou.
South China Congou.

Pingsuey Green Tea.
Country Green Tea-Two stan-

dards.
Canton Teas.

Scented Canton tea.
Canton oolong.

India Tea,
Ceylon Tes.

Amoy oolong.
This la two more than last year. The additional standards are
for Canton teas. These standards will not corne into active use
until about next June, when new-crop teas commence ta corne
in, and the Board has made the allowance for the deterloration
whicli the standards will undergo in the interval as well as dur-
ing the succeeding months, the idea being that while tihe stan.
dards now might appear to the trade as being too high, they will
by next December be about the saine as the present ones were
originally intended to be. The standards were established at
this time of the year because there la now a much greater varlety
of teas in the market from which to select than there would be
just before the opening of the new season.

It la now believed the production of prunes in the Santa Clara
district, California's chief prune section, will exceed the estimate
of 50,000,000 pounds. Already 46,848,000 pounds have been
shipped out of the country, and it Is estimated that those yet to
be marketed will run the total for the season to 55,000,000
pounids.

Thomas J. Lipton, the London millionaire provision merchant,
was formally knighted last yeek. This ionor undoubtediy
establishes the fact tliat knighthood la purchaseable,for the honor
bestowed npon hlim was, of codrse, due to his gift of $125,000 to
the Princesa of Wales Jubilee Funrd for feeding the outcast poor
of London. The Princess of Wales on Christmas Eve sont Grocer
Lipton a magnificent diamond scarfpin. Iucidentally, lu 1895
a syndicate offered Mr. Lipton (who la a coutractor for the British
Army and Navy, packs meat in Chicago, has a tea and coffee
business lu New York, manufactures ginger ale and minerai
waters In Ireland, makes confections in London and grows coffee
and tea in Ceylon) $40,000,000 for his business.

Cable advices fron Smyrna are to the effect that stocka of Sul-
tana raisins there have been further reduced by a good demand
from England and the Continent.

-I
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50 YEARS OLD
ESTABLISHED

Assuranlces Over
Assets Over

$70,000,000
$17,4öd,ooo

CANADA LIFE
Assurance Company.

A. G. RAMSAY, Prosident. .. W. MARLING, Mgr. for Quebec Prov

THE STANDARD ASSURANCE 008E2BED
OF EDINIBURGH.

READ O:FICE FOR CANADA, MONTREAL.
[ovstei eFu a, - - - - - - - -$4 1.200.000

[Wou.n WIDF PoLL01ES.)
rhlirteen monthe for revivai of lapsed policies withont medical certificate of liye year's existence,
Loana atdvanced on inortgages and Debentures purchased. Agents wanted.

J. HUTTON BALFOUR, SupeintUtendent. W. M. RAMSAY, Manager.

NONIUASSURANCE SOCIETY
UNIO OF LONDON, C. B.

Establshed A. D. 1714.
Capital and Assets, nearly - - . - $15,000,000

One of the Olde'l -id Strouigest IR1E OFPICES in the World.

Canada Branch-T Bank of Toronto Chambers, Montreal.
AgeotH throiughout the Dominion. T. L. MORRISEY, Reealdent Manager.

LANCASHIRE
INSURANCE CC. CF ENGLAND.

CAPlTAL: THREE MILLIONS'STERLING.

Canada Branch . - . - Head Office, Toronto
J. a. 1 HOMPSON, Manager.
A, W. CILES, inspector.

Insu rance.

PHENIX
ASSURANCE CO'Y

OF LONDON.ENG.
ilCisiiUhed in x7e1. Canadian Branch

Establhed ia 1804.

No. 35 St. Francols Xavier St.
MONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion.

Úil Ageits

.. A. Whltehead &Co. Engllàh Dept.
G. A. Bnyionti & 0o. Freneh Dept
.s. 51ondon. "

Halifax Transfer Co.,Ltd.
INCOnPRnATED 1896.

Baggage, Parcel & Carriage Service
Agents wvth Caringes and agea waggoàs

meut fi aneatstar.

First-class Carriages. Liverted Drivera.

ÙEAD 0rICES:

134 Hollis St., - Halifax, ..

Charlottetown, P.E.I.
HEARTZ'S FARM.

For Sale :-Cboice, pure-bred stock,
consisting of Jerseys, Guernseys, Aider-
neys and Ilolsteins.

R. WILSON SMITH
FINANCIAL AGEN.

Gov«erinent, Municipal and liuitlvay
securitles bouglit and sold. First 'lass
securitles suitable for Trust Fundsalways
on haud. Trust Estates managed.

ST»nim LiFr CH AMBERS,

151 ST. JAMES STREET, MONTREAL

THE MANCHESTER FIRE ASSURANCE
Established 189. OPITAL, - - $10,000,000
lNiSl office, N anadian Branch Head Onie, - TO Ito r.

MANCIIESTI!R, ENCI. JAS. BOOMER, lilani4gor.
R. P. TEaiPLEToN, Asslstant-Manager.

o. E. G. JolN SoN, RZeaident Agent, MoNTtEAL.
CANAnA Lirs BUnG..

ASSE.SSMENUT SYSTEM.

The Colonial mutual
b-hife Association

Offers for Subscription $50,000.00
of its GUARAlNTEE FUND, at a PREMIUM of

Twenty per cent.
Certihicates or Bonds bear interest at 7 p.c. per annum, and fur-

ther tire entitled to shiare l prolits.
Subscription bouke are open at the Comnpany's Ilcad Office,

180 St. James St., MONTREA.L, P.Q
Foir further particulars, apply to The GENERAL MANAGER.

FIRE, L. FE. MARINE.

G. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

1 1 HOSPITAL STREET, *.
MONTREAL.

Telephone I 277 P, 0. Box 2081

THE CANADIAN

Journal of.ommtm.
MoNTREL, FnIDÂY, JANUAity 28TH 1808.

THE DECEMBER BANK STA TEMENT.
The Bank Statemeiàt for Decetiber derives its in-

terest chielly as being the closing one of fie year, for
the business moveinent in that month has.seldomn any
noticeable features.

The end of the year 1897suggests a brief retrospect
at the conditiotis existing at the close Of 1806. Happily
this isan agrceable task as the clouds then obscuring
the business sky have alinost wholly disappeared,eand
the outlook of uncertainty lias changed .into one, of
brightness and confidence. At :the close of ý1896uthe
business of the~coiitry wvas haunpered by 'the 'feeling
of grave appielnsidn as to the coming tariff. "The
tariff commission vas then known to bave heard testi-
mony on a extenîsivescale which was -nost conclusive
evidence in favour of the general principle uponwhich
all the tariffs since 1879 iad been based-theprinciple
of affording s'Oïn"protectioh to nativoe industries against
minous competition. As this princip1e 'had been eo-
ti nuously and veheumently denounced by the Minister
of Finance and the Minister of Trade & Commerce,
upon vhom would fall the task of arranging the new
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Irmperiîal ùife
ASSURANCE COMPANY CANADA.

Incorpoeated by Special Act ofthe Dominion Parliament.

Government Deposit Over $250,000.00 (market value)
being the largest deposit of any Canadian Company.

Prosident, ' he Hon. Sir cliver Mowat, P.C., C.C.M.C.
Ex-Minister of Justice, Lieut.-Gov. of Ontario,

Vice-President, - - - J. W. Flavelle, Esq.
Managing Director, The Wm. Davies oo.

Policles Unrestricted and Worid-wide from connencenent.
Guaranteed Cash Surrender, Loan & Pald-up Values
Polîcles Autoratically Non-Forfeltable after 3 years.

HEAD OFFICE, TORONTO, CANADA.
Robt. Junkin, F. G. Cox,

Superlatenclont. anagoimj-Director

JANUARY.
SUN NON TUE WED THU FRI SAT

2 3 4 5 6 7 8 .

1 9 '10 11 12 13 14 15

16 17118192012122
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tariff, and as the evidenlce collected proved that, if Free
Trade fiscal ideas were carried ont there would be vide-
spread disaster brouglit upon our nanufacturers, there
was the gravest anxiety felt lest their tLheories wouild
be emhodlieinlthe new tariŒ. . Bankers, tnder suci a
condition of reasonable fear, were necessarily compelled
to restrict accommodation, and the enitire business of
the country feIt tlat a tight rein. was being drawn
upoin its imovements.

Such was the situation a year ago. Fortunately for
Canada the gravity of the position was realized by the
franers of the tariff, vho had the wisdomi to pay more
heed to facts than to the thteories they liad been led to
accept before the relevant facts were known to tLhemîî.
Following the tariff settlement on practically the aid
basis, tliere followed a iîagnificent larvest; these were
the dominant factors of last year, and the batking re-
thrus answer to those influences like a baroieter to
atmiospheric conditions. The salient Changes in the
past year were as follow

Dec. 31st. Dec. 81st. Increase
1897 1806 or Dec'se.

Circulation .................
Deposits on denand .........
. "s arter notice........
Current loans............
Call loans...................
Balances dite li Great Britain

s " U .s ........
Securities held..............

$ s
37,095,100 83,095,700
81,881,000 70,529,200

140,120,400 126,101,100
205,031,000 210,522,000

10,850,800 14,030,000
15,510,000 0,585,(0O
23,547,200 10,743,000
35,474,200 25,205,300

4,800,400
11,352,400
14,019,800

4,501,000
5,829,800
5,034,000
0,804,200

10,178,000

Althougli expanding discouînts, as i gecneral rule, in,-
dicate expaniding businiese, tliere are exceptions to this,
such as occurred lat year. The enormous harvest
caused a ilarge distribution of cash througiout the
couintry so hat there followed a considerable liquida.

ASSESSMENT SYSTEM.

Mutual Reserve Fund Life Association
FREDERICK A BURNHAM, PRESIDENT.

Minimum of Expense. Maximum of Accomplishuient

SIXTEENTH ANNUAL STATEMENT
Coverlng Year Enating Decomber 31st, 1896, shows

INRREASES. DECR EASES,

SOsaat omneate, - 8 ii esof M'glm't, $ i. f
In 1netdAct, - 'I 28 In iabtilties,..........8491,642,3
In Net surples, - - - 447,420.64
In Business in Force, - 16,366,69a00 Death Claims Pald slnce

-- ~~~Organîzalon - - ?,.itf
NewEtusinessReceived, SS4,167 97 Denth Clais Pfid tri 18il over $13.000
Total Bnsiness In Forrce, 325,026,061 for each wonhing lay ln the year.

Mreibership, 120,000. Assels, $5,750,000. Xet Surplus, $4,030,000.
Expenses to Each $1,000 at Risk Less than 60 p.c. thtat ofits Competitors.
why pay the fait Dollar tn r thters for that wici you can prclhnee of t lie

Muttal IeserveFutnd Life Association for Sixty Cents? o personal liabIlity
to any nemiber.

EXoELILNT POSITIONS OPEN in its Agiency Departtinent In every
Town. City and State, to exuerlenced and Ptccessful buslneas nn. who wili
filni the MIJTUAL RESIRVE TuE VIRY BEsT ASsoCIATIlN TaEY
CAN WORK FOR. Furtlier Infnrmation supplied by any of the bitanagea,
Generat or Special Agents In the U.S., Cauada, Oreat Britain or Europe.
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tion of debts which were represented by acceptances
and loans ; there was also a much larger payment of
cash for goods than usual. Thtus, although business
lias been increasing owing to the good harvest, there
lias not been a proportionate increase in batik loans
and discounts. The direction in which the increased
deposits have been flowing is shown by the banks hav-
inig now over 22 millions more invested in securities,
call loans, and balances lield in the States, thtan they
had a year agn, and, at the sane time 4ý millions less
in trade discounts. The increasing amount of their
deposits, withoutaniything like a proportionate increase
in their trade loans, coipelled the banks last yer to
reduce the rate of interest on sucli funds, which con-
tinue to flow in niotwithstanîding this change. The
need of more extended active business to eiiploy their
resources lias induced a number of the banks to ex-
tend their branches in the past year, especially in the
North-West, whiere the development of mining is ex-
pected to require larger banking facilities. We doubt
whether ail these new branches will pay, though they
nay " grow up with the counîtry," and years hience,
prove profitable. The Imperial of Toronto bas en-
tered the Monîtreal field and the Dominion is talked of
as likely to follow suit. Whe so much lias been said
about Lte evils of coipetition, it is interestinig to Ob-
serve how ready event such eniineitly prosperous batiks
are to eter fields wliere already ti supply
of banking accommodation is believed, according to
current writers, to be amply suflicient to meet noL only
the presentî, but the probable demaind for soue years to
comie. The very high prices of quotations for batik
stocks seei to indicate an anticipation of increased
dividends owing to the improveient in business. We
doubt such anticipations beitig realized, although it is
probable that the waste of e'hriings by bad debts will
be reduced to sottie extentt -in the current year, but,
fron any increase in the total vol uue of active trade-
the business done by the batiks-the increase in profits
will not be considerable. Tliey stand iii an excellent
position to mîeet a large demnid of accommodation for
trading purposes without anîy increase of rates. Sich
a situation is apt to crsate a deniaud for mnoney beyond
the nieeds of strictly legitimiate and safe business.
Bankers need, the'refore, to take heed lest, in their
anxiety to find more profitable outlets for tleir funds,
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they let the reins hang too loosely. The remarkable
progress made by branches of nue or two maritime
baiks establishied but a few years ago in Montreal, is
doubtless looked upon as a warrant for this latest ex-
ample of the nmodernt teundency to centralization, or
gravitation towards the large centres.-The usual
comparative table is subjoined ; the detailed statement
will be found elsewhere

1MAN STAT1MIÇNTS.
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TBE COINSUMPTION OF SPIITS.
The recently issued anual Report of the Department

oft Inland ReveIue s hows he incone for the year ended
30th Junie' last to be $9,271,872 as compared with
$8,04i1,080 for the year preceding. The apparent in-
crease of $i,230,786 is dite to the large amsouînt of
spirits takzenî out of bond during April and May in an-
ticipationi of increases of the tarif! and excise. Up to
the enud of the previous mîontlh (March) the inicrease of
revoeu had only been i>$,000 as compared with the
corresponding mionth of 1896, so that the inbcrease in
te two noniths folowing is to be treated mnerely as

paynent ini advance. The quaitity of spirits imaiti-
factured in Caiada durinig the fiscal years 1890 and
1897, was 2,279,958 proof gallons as conpared with
4,382,210 gallons -for the previos year. The raw
mllaterial used ii its production consisted of 28,837,648
b3ushels nuatize ; 7,301,410 bushels rye 1,836,511
bushels ualt ; 353,535 buishels oats ; 26,210 bushels
barley ; wheat, none. This will giv the people ain
idea of what tlicir tipple is chiefly composed.

The consumn ptioni per head of population for 1897 is
siiown to have beeni slightly nitier three-fourths of a
gallon (-728) againîst '623 gallon for 1890. The high-
est rate since 18<39 was in 1874t whe it reachedi nearly
two gallons per lîead, or P·994 gal. [n 1885 'it was

1'126 gal. from which it dropped to '711 the following
year, probably under the influence of the Scott Act,
near which ßgure it has remained fairly steady ever
since, the year 1889 being the high-water mark at '883
gal. and 1890 the lowest. The average since 1869 was
1-026 gallon. The consumption per head of beer, while
somewhat on the increase, does not seem to have been
affected by the falling off in spirits. The annual aver-
age since 1896 was nearly three gallons per head, or
2 920 gals. It was lowest in 1870 (2·163); in 1873 it
was 3·188 ; in 1891 it was 3·790, highest mark, and in
1897 about 3·470 gallons. The consumption of wine
per head w.vas at its highest from 1871 to 1874 inclusive,
or about a quart each. The rate for 1897 was '084,
and the average since 1889 was 1'30 gal. The revenue
last year was $1·09 per head for spirits, 124 cents for
beer, and about 64 cents for wine.

A comparison .with other couitries msay be of interest
herp. The failings of our brothermen in Ireland and
Scotland are-often unjustly--made proverbial, but we
do not think that Scotehmen and Irisimen, especially
in Canada, have any reason to hang their heads for
shame in the premisises. If the indulgence is a vice-in
mioderation--we mliust be among the most exemplary
people in the world.

In the United Kinñdoi the conisumuption of spirits
per head of population is 1'01 gallon ; in France 1·85
in Germiany 1-94. But it is vien we get to the con-
sumnption of beer that we get badly left in the race.
For examaple, as against our trifle of 3½ gallons each
per annum, the United Kinsgdomî makes away with 30ï
gallons, Gernany vith 254, Belginîn 43, and Bavaria
50 gallons. Of wine the annual rate per head in
the UniteI Kingdoms is half a gallon, in France 29J
gallons, Italy 284 gallons, and Spain 29 gallons. In
tie-niitedl States the rate is about half that of the
United Kingdon, another argument against the general
belief formerly that the conssumsption of strong drinik
increases as we approach the poles-rather more like
Mark Twain's baromseter in the Alps concerning which
lie remiarked tiat " the higier you are, the lower you
get." The exii'aration of our climate lias doubtless
much to do with the lover consuimption of spirits, beer
and wine in Canada.

Statisties recently publisiei by the British Board of
Trade streingthen the view " tsait the tendency to indulge
in drinîking' to excess is dependent on iental rather thsan
physical causes; and that nations might undergo men-
tal changes duringwhichi the consunption of alcoiol,
in itself either beieficial or inidifferent, mîight iucrease
to an extent positively menacing to the future of the
race.

The usuail explanatîon of overdrinking is that ià is a
passion, a kind of lust viich seizes upon people for no
particular reason, and wien idtiuîlged gradually masters
then until they are iuable, even whîen aixious, to re-
sist the craving. We are convinced thaI this theory is
unfoinded. A desire or lust of thaI kind iiplanted in

human nature would bo ul iiversùl, and it is certain tiat
the craving for liquor in excess isnot only not univer-
sal, but is in somte races--the Arab, for examsple-easily
repressed, and in all is exhibited onlsy by a minority
of the population. We believe tiat as there is anong
Asiatics, who are ail mnore or less weary of life, a desire



THE CANADIAN JQURNAL OF COMMERCE. I2'1

to be rid. of consciousness-a desire narked in their
creeds-and therefore a hankering after the stronger
sedatives like opium, so there is among Western men,
who revel in life and wvish to enjoy it, a desire for arti-
ficial means of exhilaration, of which the one easiest to
obtain and pleasantest to consume is alcoliol. The
man who drinks begins drinking f rom a wish to be
happier, to be fuller of life, to be freer from care, and to
be able to take a more sanguine view of things around
him. He does not drink to become stupid, but to be-
comle gay. The teetotaler often denies it, declaring
that drink does not inspirit him-which is true, no
doubt, of individuals,was truc, for instance, of the great
artist, Charles Keene, who, though not a teetotaler, had
a physical distaste for liquor in any shape-but all
Western literature in all ages has affirmed it, and it
gives meaning and motive to every drinking-song that
has ever cauglit the general car. If that is true, the
races and classes which feel least the necessity for ex-
hilaration should be those in which drinking shows the
least tendency to increase, and this is precisely the re-
sult of Mr. Bateian's figures. Tu Aierica where the
temperament of the people conduces to a nearly univer-
sal self-satisfaction, there is a positive decrease in the
tendency to over-drinking-a tendency at no time very
marked. In England and Germany, where the people
are solid, wliere despair is uncommon and nervons de-
pression the portion of only a fewin every huidred, the
habit remnains, among the bulk of the people, abinost
stationary. It is in France that drinking is now most
prevalent, and is assuming the forn least connected
with the actual enjoyment of fermented liquor. Many
men, probably Most men among those wio take it, en-
joy the flavour of vinle or beer, but very few enjoy
spirits except for the salke of the resuilts whicli they
produce. They sñallow thein down rather than drink
them, " toss them off"-that has become a colloquial
form-ratber than attemnpt to enjoy their flavour. Yet
the Frencli, thougli wine is more plentiful in France
than in any other country, and though they are all
trained fron childhood to drinîk it, are takiig to strong
spirits of peculiarly nasty flavours-taking to them
with sueh veheumence and abandon that in som De-
partments the artisans, especially in towns, are swal-
lowing litle glasses froi iorning till uight, and ex-
pend upon eau-de-vie half their entire wages, What is
the cause of that alteration of habit, which is adiitted
on all hands, anld causes serious alarm to Hie Govern-
ment ? There has been no climatic change ini France,
no decrease in lier prosperity, no demnand on ber people
for more severe forns of labour. We believe that the
change is mental, that ini France, more tlan in any
othercountry, the people"are becoming depressed and
pessimlistic, partly througli the general loss of their
faith, partly through a consciousness that.they are not
as great in te world as they tliink they ouglt to be,
partly through the rise of the savage pecuniary discon-
tents vlich produce what we are accustoimed to call
Socialism. Under this depression, whicli is stronger,
as one would expect, in the cities than in rural dis-
tricts, tLhey feel a craving. for quick exhilaration, and
fiud it in spirits singularly foul of taste, but also ex-
ceptionally strong. Tlie average consuiption..of this
poisonjamong aduilt males rises to ten and a half litle
glasses a day, or, as enormous numbers arQ still mode-

rate and there is a large percentage to be added for
illicit distillation, probably to fifteen glasses a head per
ýdien, à quantity which, except in a fewv constitutiiis,
nustproduce permanent alcoholisation. That is really

a niost saddening statement, evei to those who are ïîot
teetotalers, for it is probable, as educatioi spreads alid
the najority wake up to a perception of discoifoit,
pessimism will increase, and with it the desi-e for- relief
which alone leads to the over-consunmption of concen-
trated alcohol,-alcohol withoat allurenent to the
palate. This view receives confirmation from the fact
that of all classes in Europe it is the conifortable class
which bas most completely given uîp the habit of ex-
eessive drinking which was once so universal among
theni, and for which even now they have the money.
The change is usually attributed to the increase of iii-
telligence, but they have not beneflted by that increase
lialf so much as the classes below themi. They are
sim ply more comfortable, feel less the need of rapid ex-
hilaration, and though they adhere to wine, and especi-
ally to light wine, swallow spirits only as aids to over-
taxed digestion.

If this view is correct, and it mnust bc correct in part,
thougli il may not cover the whole grouiid, the line
which advocates of temperance ought to take, and
which philanthropie Goveriinents sbould follow, be-
cornes sufficiently clear. They should insist on -the
State becoming the monopolist of the spirit manufac-
ture, thus enabling responsible Ministers ot only to
secure the quality of the liquor sold, but to raise the
price straight up to that limit at which illicit distilla-
tion cannot be prevented. Total prohibition is im-
possible while every man with a tea-kettle and a tini
pipe can distil a kind of spirit fromn corn, potLtoes,
sugar, or inferior wine; but strong discouragement to
the consumuption is perfectly possible, aiid miglt, if
good spirit were always attainable àt a great expense,
be so far successful as to break in .large classes the
habit of perpetual sipping. Alcohmol iii its diffused
forns of light wine and beer should then be made
cheaper, and the strength of the liqor sold shouid be
more carefully watceld. The result vould not be
nillennial-the result of leogislation iever is-but there
would be, we believe, a slow but perceptible decrease in
drnniemiess, as distinguislhed froi driiiîing, and .a
marked improvenient in the general health and temper
of large sections of the comnmunity. The fanatics'of
teetotalisn are accustomed to describe all intoxicaits
under tlie generie, iane of alcolhol,aid to condemnim all
alike, but the exnerience of ages shows that they ire
ivrong uîpoi every point but one. It is casier, 'as tliey
say, to enforce total prohibition than partial prolibi-
tion, a fac proved hy the experience of all the creeds
whicl make of tasting alc,olol a crime; but the foms
of alcohol differ greatly ini the aimou it of mischief they
create. Tie more concentrated the alcohol the more
mischief if does, and that for lwo reaso n, one being
the positive injury to the coats of the stomach, and tie
othmer the fadt that alcolhol above a certain strength
provokes rather than relieves acute thirst. The Italian
liardly suffers ait all fron bis profuse supply of light
wine, or the Bavarian fron his excessivesupply of lighît
beer; while the old country French artisa is degcner-
ating in stamina, industry and temper under l1iis inew
taste for thie fieriest of spirit.
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REPROACHI TO CANADI-N CREDIT.

A fortnight ago we drew attention to the practice of
wholesale pawnbroking or the hypothecating o f goods
which lias assumed such proportion and features as to
call for restriction, if not entire suppression in the in-
terests of the general credit of the country, in the
maintenance of which all honest traders are interested.
The discussion which has arisen relating to the pro-
posed introduction of an Insolvency Act for the whole
Dominion has brought to light some other practices
which are seriously detrimental to business. The
opinion seenis to be held by some that roguish tricks
which are criminal ought not to be repressed by law, or
punishable, and that fraud is a legitimate means of
making money. Such an infamous idea, however re-
volting when thus plainly expressed, cannot fail to
spread like a cancer unless it is as sternly reprobated as
is possible by punitive legislation and by public opin-
ion. Those traders who resort to fraudulent practices
use the advantage thus dishonestly acquired in order to
assist them in their competition with other traders.
The honest merchatit is thus handicapped, his business
is depleted, and his whole standing and prospects are
put in jeopardy by his inability to sell goods honestly
obtained in competition with goods secured by fraud.

"Riding for a fall," is a well known sporting phrase,
indicating that a racing jockey intends to win some
wager he has made by preventing his horse winning.
There is a trade phase of this trick which has
become far too common. The scheme is to
obtain as large a stock of goods as possible,
then when the limit of credit lias been
reached turning these'goods into cash by sacrifice sales,
or by transferring them to a confederate as security
for a bogus loan, or, in some instances, practically
selling out to a fire insurance company, leaving the
wholesalers, who have furnished the goods, to whistle
for their money. Some check could be put upon this
form of fraud by making it obligatory, under a heavy
penalty, to register all instruments by virtue of which
the stock of a trader is transferred to another party.
It has been stated by Mr. E. B. Greenshields, of the
eminent dry goods firm, that in one case a father en-
dorsed his son's paper for goods bought, then the son
assigned giving the father a preference claim for
$10,000. Then the father assigned, and handed this
preference to the assignee, the result being that out of
the two estates the creditors got nothing, the whole
assets being grabbed by father and son. Manifestly
this story lias a too abrupt ending ; it ought to have
closed with a scene iu the penitentiary. Another
scheme not uuknown in Ontatio is to create fictitious
claims against a trader, such as bogus loans, promissory
notes which are wholly fictitious, and so on ; then for
the debtor to assign, pay off his friend's claim, and
leave the real creditors lamenting, while the two
sehemers laugh over the "clean" way in which they
have each made thousands of dollars.

We could point to a handsome residence in Toronto
which was built wholly out of the money the owner
made by successive failures, the strange thing being
that, the oftener he was bankrupt the richer he became.
It is ijiquitous that honourable merchants have to
losepioney by such frauds without any adequate legal

remedy. It is a public scandal t'hat honest store-
keepers have to suifer by the competition of rivais who
can sell cheap because they have no intention of pay-
ing anything for the goods, whose whole receipts
therefore are profits. It is high timrthis reproach was
lifted from Canada.

ELECTRIC PROGRESS.

In our issue of the 10th December we dealt rather
exhaustively with the development of water-powers in
Canada for electrie purposes, the information at our
disposal being largely furnished by leading electricians,
two of them general managers in their respective com-
panies. The figures given in that article probably es-
caped the notice of our contemporary, the Philadelphia
Record which, in its issue of Friday last quoting the
figures of the article " The Electric Age" in the
JOURNAL OF COMMERCE of 17th September last, neglects
to give Canada credit for the position she holds as one
of the largest users of electric power in the world. The
grand total of horse-powers in use throughout Canada
is about 185,000, and the number is being continually
increased.

A result of the development of power at low cost
from waterfalls and its effect upon steain as a motor,
has been " to stimulate makers of steam boilers and
steam engines to renewed efforts to reduce the cost of
development of power from steam." Formerly, says
the Record, a non-condensing engine would use ordinar-
ily from 8 to 10 pounds of coal for each horse power
developed per hour. Condensing engines would use
about 3 pounds. "The introduction of high-pressure
boilers and modern steam engines has reduced these
items by about one-third. The reduction in cost of
bituminous coal has also assisted in lessening the cost
of production of power from steam, A curious result
of ail this activity and improvement is that with the
best modern ajpliauces power is now developed from
steam at about the cost which enthusiastic advocates of
electrical power from waterfalls figured upon less than
ten years ago. Of course, we must remeinber that these
figures are in excess of the actual cost of electric
powTer from waterfalls to-day. Coincident with the
demand for cheap electrical power in large units for
metallurgical operations and for conversion into
mechanical power came improvements in electrical
machinery, followed by similar improvements in ap-
pliances for the development of steam power in large
units, and resulting in reduction of cost ail around.
The people, who do not greatly concern t1emselves
about these contests for supremacy, are nevertheless,
the chief gainers through the cheaper production of
ail commodities."

-TuE Merchants Fire Insurance Co. with head office in To-
ronto, which has been granted a license by the Goverament, and
will soon be in active operation in the Queen City, has given out
its intention of not joining the Fire Underwriters Association.
The provisional board of directors of the new concera is as fol.
lows :-President, lon. Geo. E. Foster; vice-president, Emer.
son Coatsworth, jr.; directors; G. S. Ryerson, M L.A.; Messrs.
John Abell, G. A. Maurer, Thomas Woodbridge. The author-
ized capital is $500,000; and the subscribed capital l $350,000
of which $30,000 ie pald up.

128



'~rn~ ~ÂNAIMÀNI4OURNÀL ~OE _
__ ~ -

A LARGE PAPER PULP ENTERPRISE.:
A number of business men in Montreallatély pur-Y

chased the properties on the Du Lievre river (some
twienty miles east of Ottawa) belonging to the estate of
Ross Brothers, Quebee. with a view to continue the
lumuber business as far as advisable, but cbièfly to eliter

into the manufacture of pulp and paper, the extent

being limited somewhat by uhe encouragement ex-

tended by the town of Buckingham in which the mills

are ta be erected. The new compauy is to be known
as " TheDufferin Falls Lumber, Pùlp & Paper Co. Ltd.,"
naned after the upwards of 60-feet falls ah the present

mills which were burnt down in 1896, but re-

built in 1897. It may be decided also ta utilize

the falls soine 23 miles farther up, one of the

finest powers in Canada. These falls, second only
ta those of Niagara, are capable of generating some
175,000 horse-power, and the probability is that

electrie lighting with machinery propulsion may be
included in the proposed new industries. The pur-
chasers are all of theii practical men of affairs who,
in their respective callings, have occupied no second-
ary position during the last fifteen or twenty years
in Montreal, and with such a property their coi-

bined ability and experience should accomplish no mean
results. This is one of the great industries for which
Canada is eminently fitted. and equipped. Our illimi-
table forests have a new value in supplying the
wants of the world in respect of paper and the nany
other industries ta which it is being applied, especially
in Great Britain where the price of spruce timber and
other paper niaterials derived from Norway, Sweden,
Finland, &c., for conversion into pulp and paper as the
market requires, is double what it can be obtained at
in its habitat, the Laurentian Range. Great Britain
is now buying annually about eleven million dollars
worth of pulp froin other countries, and of this but
little over one-tenth is derived from Canada.

The extent of the territory controlled, apart from
the inproved areas in the town and along the river,
is some 1,400 square miles, or in all nearly a million
acres. Tbe Du Lievre is about 250 ta 300 feet wide, and
is navigable mure or less for over 100 miles ah intervals
of 25 to 30 miles above the Dufferin Falls at Bucking-
ham. The people of the town are to be congratulated
on the establishment of so important an industry in
their midst-that is, if not carried te the upper falls-
especially as the tine canuot be far distant wlhen the
supply of heavy pine will not be sufficient ta niaintain
the present inills running at their normal rate. ILt will
be seen that the people of Kingston recently voted a
large bonus for iron works which must fall far short of
the num ber of employes necessary around a pulp and
papier factory of the dimensions and capacity proposed
by the new company. Mr. Frank Ross, the surviving
iulti-millionaire member-of the firi of Ross Brothers
(Quebec), who bas practically long since attained
the height of his ambition-at least so far as worldly
possessions are concerned-will doubtless h pleased ta
sec that the territory ta wlhich lie owes--.-apart from his
natuaal great ability-so much of his phenomenal suc-
cess, is .accomplishing se mach for the people of the
town-which he and his worthy co-workei·à; the Mac-
Larens of the other side of the river and joint owners

in madÿ of its privileges-- s well s the country at
large a-continues ta benefit by the prudent foresight
vhich guided him years ago when he and his brother

bouglit the property from the late M. Lemoynehose
predecessors, the Bownaus, the Bigelows ani the,
Thonsons, laid the foundationsof the town and"of th'e
great fortuies which,with scarcely an exception,rewarded
their'enterprise and devotion. The iew owners are not
likely ta be less in touch with the district, or lacking
in what may promote its welfare which, ta be thorough,
must be of mutual interest and arrangement. Let
each side perfori its daties and all iust go wel1.
ILt neans on the one side continual large outlays of,
money ; on the other liberal treatient and prompt
encouragement.

THE COST OF THE ARMY.
The Saturday Review gives the balance sheet of the

military forces, showing the cost and efficiency as
follows :
Regular troops with the colours

la Great Britain and Ireland.
(Average number during 1890) Nuinbers. Cost.

Great Britain and Channel Islands. 80,567
Ireland ......................... 25,841
Army reserve, 1 Jauary, 1897........ .. 78,182 772,380
Militia: Nuiber enrolled at date or in-

spection, 1890, less those absent with-
outleave.......................... .110,542 1,641,085

Volunteers : Etlcients, 1 Nov., 1896 .... 229, 1,027,00
Yeomanry Cavalry: Inspection, 1890,

less absent without leave.......... 9,901 115,862

Total troops in United Kingdom ....
Militias of Channel Ilands and COulonies
British troops In Colonies and Egypt.

Average, 1896......... ........

Total Army Estimates 1897 8.......
This "gross estimate" is reduced

54,067
4,861

£184,52,88%
44,028

38,884 2,545,415

577,812 £21,102,422

by the deduction of
expected receipts amounting to thrce millions, which
include contributions fromn Egypt and the Colonies to-
wards the cosh of the British troops there mnaintained,
and a contribution of £540,000 from the Indi.an
Qovernmnent towards the cost of the British Arimyin
the United Kingdotu.

If is not difficult ta show that there is needless ex-
travagance accompanied by inevitable inefficiency.
There are, for example, 500 officers of Engineers for
the British service (exclusive of India). This is pro-
bably three imes the proportion of Engineer dfficers
that any army can with advantage employ at their
proper work.

The British army in the lower ranks lias much the
same.proportioi of officers as otierarmies. A bat talioh
of 120 men has 24 officers, about the normal pronor-
tion. (A German battalion has 22 officers, but saine-
what fewer men in peace thaqI, the British battalion is'
supposed to have.) But as spon as battalions are put
together ta fori larger units the British army mnulti-
plies posts. The Germans put three battalions ta-
gether, call the unit a regiment, and give its comman
der one assistant ; they put two regiments together ta
forai a brigade (six battalions) and give its conniander
one assistant ; they put two :brigadestogether- ta fori
a division, and give its commanderthliree assistants.
But .vhat is the British systei? Four battalions màke-
a brigade, and the. brigade coimanderaneeds four assii-
tants ; two brigades (eight battalions) make a division,

..........
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antd.iLs commander needs 17 assistants. This nultipli-
cation of staffs is portentous. Here is a table show-
ing the latest ollicially authorised staff of a-British
army corps coin pared witlh the staff witli which in 1870
the normal Germain arny corps took the ield and-
fought the campaign.

British Arny Corps. Gernan Army Corps.
Staff of Armny Corps.... 34 Staff of Arny Corps.... 24
3 divisions (18 each) ... 54 2 divisions (4 each)..... 8
6 brigades (5 3ach). 0 4 brigades (2 each).,... 8

118 40

'Tle two armîy corps represent about the saie force;
so that the British army needs 10 generals and 108
staff officers to do the work done in Germnany by 7
generals and 33 staff ollicers. I should expect the Ger-
nînu generals to b3e niuch better served. These are the
officiai figures for the Iimaginary British army corps in
case of mobilisation for home defence. A few figures
may illustrate the sane point in the peace management
of the British armiy. 'here are in Great Britain 47
battilions anld a corresponding proportion of the other
arms, makiiig altogeLlier something niLder 80,000 men.
Thîey are scattered over the eleven districts into which
the country is divided, each district having on an
average four or five battaîlions of infantry, one or two
cavalry reginients, and three or four batteries. For
this hanîdful of troops each district lias a general and
twelve stair ollicers, thougli each district contains also
about lialf-a-dozei colonels commiand ing regimuentai
districts, and every battalion or other body of troops
lias its own11 commanîîdinîg ollicer. The generals' con-
mnands in ie UniteÇd Kiiigdomni, icliudîing Ireland, costs
between theii £121,000 a year, though the Aldersiot
district is th1 on ly one containing troops enougih to
formii more lian a single brigade. The plan of keeping
a number of geiierals for work that is niot generalship
it not mierely costly and extravagant ; it is ruinons to
elliciency. A large proportion of tliese ollicers are en-
gaged on work thai docs not prepare themn to fight
battles or conduct caipaigis tlhey are thus, by no
fault of their owin, transfornmed into shan generals.

Every man, horse and guin in the country is under
the conimand of la series ut oflicers, at the toi) of which
is one of the district generals All the troops are paid
by the arily pay departmîent, wlich is itself paid £84,-
000 a year for transimitting pay to 106,000 men and
87,000 reservists. Tihus cvery part of the army at home
is comiminded (several times over) and has ail ils wants
inelidiiig pay, attended to by ollicers and departmnents
kept on purposei. But to manage the wihole Lhere is
also imaintained a central manlaging omce, the War
00ice, ai a cost of £52,000 a year.

The following table, in whiclh officers and non-con-
missioned oflicers are excluded fromn the minibers, but
included in the cosh, is interesting --

Number of mon in the
ranks (E verage durIng 1890).

lu Egypt and the
Colonies.

At home. Total.
Cavalry........... 11,661 1,270 12,931
Artillery .......... 17,021 5,430 - 22,451
Englineers......... 5129 1,6045 6,774
Infantry .......... 05,054 29,095 97,149

T us wilui]4tlhiîoregular army aI home
Colonies costs £t?,560,529, the personnel

Cost
(Estiniates,

1897-8, p, 228)

£ 1,278,055
2,072,948

832,159
0,000,582

£10,183,744

and in the
of the coin-

the remainder being req uired for subsidiary departments,
staff, and general management. The generat reader
will be surprised ai the comparatively smail cost in.
proportion to numbers of the Militia. and Volunteers.
I is really nuch sialler than the first of the tables
shows, as the following figures prove :--

Numbers.
Regulars on the permanent staff:

286 ollicers and 4,252 sergeants,
M ilitia....... &c...........................

100,004 millitia oflicers and men
(paid only during training)....

Total.....................
Regulars on the permanent staff:

299 oflicers and 1,617 sergeants,

£615,505

1,020,080

£1,641,085

Volunteers... &c........................... £379,560
229,024 volunteer oilcers, ser-

geants, and men (all unpaid).. 648,340

Total.................... £1,027,900

Thus, ont of the two and a half millions spent upon
militia and volunteers, about one million goes for some
60C officers and 6,000 sergeants of the regular army,
emnployed as instructors, and by no means overworked.

BRITISH BUTTER AND CHEESE IMPORTS.
British Board of Trade returns show the following statis-

tics of butter inported dnring 1897. IL will be noted that
Canada trebled its export over. 1895, and increased 21,045
ewt over 1896. Australasia.(N.S.W. and Vie.) shows a gain
of 30,318 ewt. and New Zealand 20,152 cwt. Foreign coun-
tries with the exception of France, Germany and Sweden
increased exports of butter during the year, the total gain
over 1896 representing 108.618 cwt. The discrepancy be-
tween the total supply of the colonies and foreign countries
leaves the substantial inargin of 2,460,133 cwt., and, that
a-ide froni Europe there is severe conipetition for colonial
butter, and particularly Canadian, is made apparent in the
business done by the United States :

Conntry
Colonies-

Canada............
New Soutih Wales..
New Zealand......
Victoria...........

Total..........

Foreign Countries-
Denmark..........
France...... ......
Germany ...... ..
Holland.........
Sweden ..........
Unitedstates.......
Other couintries....

Total..........

Grand total....

1805.
cwts.
38,949
45,837
53,262

212,797

850,845

1,162,770
454,843
112,338
191,201
310,809
66,932

175,924

2,474,817

2,825,662

1890.
cwts.

88,357
7,777

56,370
154,865

807,369

1,228,784
467,602
107,825
284,460
323,829
141,553
226,287

2,730,319

8,037,718

1897.
cwts.
109,402
23,835'
76,522

169,075

378,834

1,884,720
418,128

51,701
278,631
209,214
154,196
272,311

2,838,9067

8,217,801

For the year ending 31st Dec., Great Britain imported of
Canadian eheese 1,526,664 ewt. against 1,234,297 cwt in 1896
and 1,150,018 cwt. in 1895. Tle following is the showing of
other countries

Australasia.... ....
France .........
Hlolland ............
United .States......

Other countries....

bamutuurmns costs only ten-seventeenths of that anount, Total inàludiug Canada

1895.
cwats.

92,7590

805.920
500,419

28.310

2,188,819

'1896.,
cwts.
55,149
45,676

292,988
.581,187

35,228

2,244,525

1897.
cwis,

69,090
36,358

207,559
031,6-o
42,821

2,603,608
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MAR[TIME LUMBER. EXPORTS.
!£he exports of deals, deal'ends, planks, scantling and boards'

from St. John, N.B.,-in 1897 was
Sup. feet. Value.

British Islands........................ 242,652,250 $2,490,039
United States..... .............. 77,700,250 - 740,922
Ail other countries.................. 17,777,500 179,864

388,180,000 $8,410,826
To the above must be added the hardwood timber, piling,

laths, shingles and other snall lumber, of which the -values
were as follows
British Islands............................. ........ $ 95,654
United States........................................ 412,688
A l other countries.................................. 19,884

$528,076
The total exports of lumber from New Brunswick to ail

parts of the world aggregated over 600,000,000 superlicial
feet. There is over 160,000,000 feet still held for spring
shipnicnt, somae in the form of, logs and a large quantity
manufactured. Ald yet this present- year's volume of ex-
ports will not be above an average, for the reason that the
winter's cut of logs will be not over half of last year's. A
very encouraging feature with respect to this year is that
continental orders (from France, Spain, etc.), have been
coming in quite freely, and, it is said, will give the mills
three months' sawing in the spring-that is, the mills sawing
for transatlantie markets. This will give the . British mar-
ket a chance to absorb present stocks and early spring ship-
monts, and, in general, relieve that market frot ex3ess of
receipts. Another point affecting the British market is that
the Anerican mills in N. B. will praotically eat Maine logs
this yea" for the United States market, whereas last year
they ail sold very largely for the British ports. The total
lumber exports to transatlantie markets front Nova Scotia
for the year froni December 1, 1896 to December 1, 1897,
were 185,362,562 feet. This is a great increase. The figures
for-thepast siryears from that province to the other side
were:-

1892.............. ....................
1898..............................................
1894....................,.................. ......
1895..................................
1896................................. .. ........
1897.....................................

Feet.
87,861,899

109,252,980
106,827,250
109,824,898
128,116,889
185,862,562

THE STORM.
The snow-storm which burst on the city at the close of

last week, was one of the heaviest in the recollection of the
oldest citizen. Business mon, however, do not regret its
coming, for, though people are inclined ta speak dispar-
agingly of the climate of Canada, our own people are not at
ail ploased when our winter proves milder than usual. Cold
weather means to the clothier and the dry goods men gen-
erally, as well as to the furrier, an increased demand for
seasonable goods, and nuch snow brings business to the rub-
ber and shoe manufacturers. There is no doubt that cold
weather brings an increased demand for eatables, and per-
haps drinkables, of all kinds. Those who were anxious for
an old fashioned winter should now be content. The only
difficulty perhaps in the way is in respect of lumbering op-
erations in the woods. The weather heretofore bas been
favorable around theoshanties and in the woods genoerally;,but
it is to be feared.that the greatly increased snow fail will for
some time interfere with their operations. Our city streets
are becoming passable againî, and the change is welcoime to
pedestrians from the icy pavements which have existed for
some time past. There. never Vere. so many of what are
.omimonly kown as " hoge' baks' in aur thbrougfaïes,

The stormu, however, lias reiedied this, and MrSt. Georg' -
snow plows are renderi'ng good service in -the equestrian
portionsof the streets. Singular to relate, the stor is said.
to have originated in Texas, which is usually credited with.
storms of another sort instead of snow.

FLORIDA ORANGES.

The recent orange crop in Florida has turned out botter
than was expected by those who suffered most severely by the
killing frost of a few years ago. The Times-Union of
Jacksonville publishes figures furnislhed by an expert who
recently made a trip throughout the State for tho purpose.
He estitates the incoming crop to lie 275,000 boxes. Four-
fifths of the crop bas been sold, and is practically in the
bands of dealers and speculators. The prices paid (on the
trees) bas been $2 to $2.25 per box, and adding cost of haul-
ing, boxing, wrapping and freight to nearest markets, the
prices of good inerchantable table fruit ready for shipment
is $3 a box for brights and $2.75 for russots, at which prices
(at Tampa, for instance) ordors ta the trade bave beu filled,
with a comimission of 20 cents a box for carload lots. To
this iust be added 25 cents per box for freight to Jackson-
ville. The principal shipmients have thus far gone to
Western markets. Last year's crop was 160,000 boxes. The
previous year's crop (following the freeze) was 65,000 boxes.

AMERICAN RAILWAY STATISTICS.

Oflicial reports fron the varions railway coinpanies in tie
United States show a total mileage during 1897, not includ-
ing the second tracks and sidings, of 1,694 miles. To this
may be added 225 miles which were expected to have been
completed by the close of the year. A numiber of roads are
in process of grading and track-laying, whicl are inclnded
in the above total. Averaging the aion t completed, and
in process of coffipletion; it is estimated .that nearly 2,000
.miles of railroad have been built in ail. This was close on
the figures of 1896,.being only about 59 miles less. The
year 1895 was the lowv-water mark in railroad consti-action
for many years. In 1890 the figures were 5,657 miles ; in
1891 4,620 miles, and in 1893 4,584. [n 1892 it dropped to
2,789, and in 1894 to 2,264 miles.

THE EXCLIANGE 3ANK OF YARMOUTII.
The Exchange Bank of Yarmouth, the annual report of which

will be found in another column, has been able tu show net pro-
fits for 1897 of a trifle over 0 1.5 per cent on its paid-up capital
of $250,076. It has consequently fait itself warranted In declar-
ing a dividend of 53 per cent for the year-3 per cent for the
firat six months, 2½4 per cent for the second lialf of the year, be.
sides carrying ta the credit of Protit and Loss Accouat the sum
of $5,85, which is somewhat ln advance of the balance of the
31st Dec., 1896. Mr. Murray, for years cashier, having been
superanunated owing to ill-health, lias been replaced by Air. T.
V. Bingay. It will be seen that Mr. Robert Cale was re-elected
president, and John H. Killain vice-president for the current
year.

THE BANK OF YARMOUTH.

The statement of the Bank of Yarmouth (N.S.) publishsed
elsewhere, though scarcely as satisfactory as could be dosired
by the manager and directors, who give it so much of their
earnest attention, is, nevertlheless, suich as ta have warranted the
payment of two dividends at te rate of 3 per cent semi.annually
during the past year. The capital of the bank, It will be seen, Il
$800,000, aud the net profits for the year were a trifle over 4 per
cent, but the anount available at the credit.of Protlt and Lose,
fron the previous year still-loft a small balance of. $1,841 after
payment of. dividends. The directora, who are among the
leadfi bisineäg meno" f the i'wt ne're a.lree o'd.......

181. .
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THE UNION MUTUAL OF MAINE.
A large and representative gathering of policyholders

greeted the president and officers of the Union Mutual Life
Insurance Company of Portland, Maino, at the annual meet-
ing held on the 25th inst. President Richards presided at
tihe meeting, and Vice-President Bates read the annual re-
port. Apart from the annual statement-which was unani-
inously accepted-the principal subject of discussion was the
importance of the company's valuable property in Chicago,
the 10 acres known as the University Grounds. This pro-
perty is coisidcred worth $465,000; but stands in the con-
pany's boocs at only $362,000. The value of the Company's
proporty in Portland has been enhanced to the extent of $50,-
000 by the arrangement of the rooms for the Portland Na-
tional Bank, the outlay being charged to current expenses
only. The remarks of the President on these leads were
unanimously endorsed..

Referring to the Company itself, the bighest enconium
that could be pronounced is-as Mr. Marks seid-that " there
is not a single Bond owned by the Company in default of its
interest." Its progress is largely due, as the President said,
"to iLs thorough organization, and the active management
of every individual director, backed by the manifest interest
of its local policyholders. To this co-operation, more than
to anything else lie aLtributed the continued growth and
prosperil.y of the coipany. The Board of Directors re-
elected the following oflicers for the year : President, Fred.

l Richards; Vice-President, Arthur L. Bates; Josiah -H.
Drummond, jr., as clerk of the corporation.-It will be seen
that Mr. Walter I. Joseph continues efficiently ta manage the
company's alfairs in Montreal.

BOARDS OF TRADE.
''he clection of ollicers of tlie Montreal Board of Trade re-

sulted in the return of the following nembers of the Coun-
cil :-Messrs. Thonas McDongall, David Watson, W. B.
Mathewson, James W. Pyke, A.J. Brice, 1. Laporte, Wn.
McM\lasteir, Tios. Harling, Fred. W. Evans, Arch. W. Steven-
son, Robt. Peddie. 'The highest vote cast was 548 and the
lawest 369 in the order given above. MIr. James Crathern,
president; Mr. CIs. F. Smit.h 1st vice president; Mr. Robert
Maclkay, 2nd vice-president, and Mr. Henry Miles treasurer,
wero returned by acclamation.

'lhe annual imeeting of Cic board on Tuesday last was an
onthusiasti one, and he Copics discussed by the imembers
were .imiely and pressing.' The retiring president, Mr. John
McKergow, dwelling upon the trend of trade in the Domin-
ion during the past yoar-the excellent crops coupled with
good prices, tlie large increase in dairy products, and the
iipetus which imining had given to imianufacturers-believed
that the iinmmediate future lad in store still greater develop-
ment, an opinion which appeared to coincide with the gene-
ral vie w, and formed the koynote of discussion in subsequent
add resses.

'l'lie harbor, as a still debatable subject elicited comment as
te fle iced of elevator facilities, and upon this head also the
iisulliciency of such acconnodation tlroùgbout the country
was vigorously pointed out. Buffalo and other United States
gîraitî liaudling centres were so well equipped in this particu-
lar as to invite still more trade than already and it
was strongly urged that the Montreal Board of Trade should
broadon its views coniderably on the elevator question so as
ta compass fhe good of the entiru Doninion.-Such an action
would best serve the business of the metropolis.

The doepening of Che Welland Canal and the shlip clanl;ci
as also tlie pilotage question, and llie nec'ssity for revolving
liglits below Quebue, and the advisability of the Governiment
spending maie money in hydrographie surveys of the. tides
in the Gulf with a viev ta the reduction of marine insurance,

were also touched upon. TIhe Board of Trade is to le con-
gratulated for the earnest it gave at its meeting to be up
and doing, and witli an energetie council elected for the cur-
rent year, and a- president whose progressiveness is well-
known, it is reasonable te hope advancoment along every
line will be the order of the day in 189S.

Contenporary viti Montreal, the Toronto Board of Trade
after one of the most exciting elections ever held aise
elected new oflicers, viz.
. The saine inspiring confidence in the future and satisfac-
tion with the present, marked the addresses of the sister
Board as liere, and both the retiring president, Mr. Edward
Gurney, and the new incumnbent, [r. Elias Rogers, fully
dealt with industrial and business conditions, the growth
of Canadian export trade and the indications that Canadian
nanufacturers were reaching out for business abroad; cycles
ta France, Germnany and Australia, furniture ta Great
Britain and the Continent.

The S. Carsley Co, Ltd. bas deflnitely decided ta rebuild its St.
James street stores. The plans for the new structure of steel
and narble to replace not only the 1 Canada Life," but the
adjoining stores, have already been prepared by Mr. Dunlop, and
tenders for the building will be asked during the present week.
The new block will have a frontage on St. James street of about
100 feet and will bc live storeys high. The material used will be
very superior of white marble, the saine as that which entered
into the construction of the New York Life- building in New
York, St. Luke's Hospital, Columbia College, and inany other
fine structures lu the United States.

-BnITIS Board of Trade returns for December give a con-
parlson of values with those of the corresponding month of 189
ln trade with Canada :-Goods received from Canada were te the
valie of £9 12,657, an increase of £393,34, or 45.821 per cent.
The goods sold te Canada amioiuited te £253,7G0, an increase of
£4U,421, or 22.39 per cent. Tihe principal Items of increase lu
gouds sent from Caniada to Britaiin wore cattle, £16,709; wheat,
£85,172; butter; £15,521; ciseese, £L09,526; eggs, £ll,937; sawn
lumber, £38,518. Of goiods imported froi Great Biitain the
principal iiercases we're for cotton piece goods, £22,818; linen
piece goods, £1439; worsted fabrics, £18,558; earthien and china
ware, £ Th49, The total trade for the yoar 1897, between Canada
and Great Britain, was £19,222,790, as against £1G,243,063- for
1896, an advanue of alimost 15 millions dollars,

-Tit late Mr. W. J. Withall, whose death at a ripe age oc-
curred list wek, nid whiose funeral took place te ,Quebec on
Tuesday of tils weék, was for a period of more tan'thirty
years a director of the Quebec Bank, and some fourteen years ago
becane its vice nresident. The deceased was also at vations
times president of the Lake St. John Ry., and the Quebec Street
Ry.. and was connected alse with the Guarantee Co. of North
Amierica. Tile Montreal Telegrapi Co., and the Incline Ry.,
besides having financial lterest in the Canadian Rubber Co., and
a nunber of banking institutions. The late financier was bora
lu Jersey, and first landed in this country at Gaspe, fron whence
lie remnoved to Quebec lu wilch city he conducted a grocery
business, eventually coming to Montreal wlhere he resided for a
lumber of years, and wo tise respect and confidence of iany.

-A CONTRAsT o teis financial success of the Toronto Street
Ry. whichi ackniowledges gros earnings during the past year of
over a million dollars, Is shown in the affairs of the concern
operating the streets cf Hamilton. At the annual meeting hîeld
on Monday last, ne dividend was declared, there being a deficit.
The Ambitious" city le apparently ambitions to retain the
faculty of eujoying physical exercise, if nothing else.. Toronto
by the saine showing musot lie gravitating towards " that tired
feeling."

-Atax. CAnsEoN, tailor, Winchester, has assigned to S. R.
Reveller. A ineetln, of creditors will be held February 4tl-
John Arthurs, generaI store, Maganetawan; isas compromised at
50 cents on the dollar-J. B. Cke ani Company, produce, Port
lope: -and Peterborough, are financially 6enibarrassed--.JBer.



THE CRNADIAN JOURNAL 'OF OMMEÏtCE.

thiaume & Stéep, saw mill, Sebastopol township, has assigned
to John- Devine, of Renfrew. The -creditors will meet on the
'29th-Gller:Bros., grocers, Berlin, are compromising at 75 cents
on the dollar-John Shaw & Son, bamboo furniture, Hamilton,
have been sold out by the bailiff.

-C. F. uTznAcn, crockery, Peterboro', has assigned. He
recently offered 25 cents on the dollar, cash, which was not ac-
cepted by the creditors. The liabilities are $6,500, and assets
$5,500. The largest claim is that of the wife of Kutzback, for
$1,800. The principal Toronto creditors are Nerlich & Co.,
Wilks, Westwood & Co., Broadfield, McMahon & Co. Kutzbach
bought his stock about a year ago from a man named Routley,
who lias a claim against the estate.

-WE repeat lu another column the figures showing the busi-
ness of the principal fire insurance companies in th'e Dominion,
which, owing to delay lu the returns, we were unable to complete
last week. The review of the business of the period.covered by
the three right hand columns must be postponed for another
week, pending complete information on these heads.

-THE HalifaxýBanking Company .has added $50,000 to its
Reserve Fand-The Merchants Bank of Halifax lias opened a
branch at Nelson, B..-The annual report of the Waterloo Mu-
tual Fire.Ins. Co., Waterloo, Ont., arrived too late for insertion
and review the present issue.

-Mu. R. K. Hope of Hamilton, formerly well known in the
wholesale hardware trade in that city, has been appointed Regis-
trar of Wentworth county. .The appointee brings with hlin to
his new position the good repute which lias always characterized
the family.

-ArnoxnrEA trade statistics ?of the Dominion for 1978
calendar, show gratifying results. They are as follow in round
numbers: Imports, $116,000,000 against $111,000,000 in 1896; ex-
ports, $154,675,000 against $125,820,000; duty for 1897 was $20,-
377,000, and for 1896 $19,880,000.

-IN anouncing several months ago tiat Mr. R. Dandurand,
the well known advocate, had been appointed Senator, we were
merely that many months In advance of the time. The country
lias now to hall Senator Dandurand, of Delorimier.

-Tma wholesale grocery stock of the Turner,- Mackeand &
Co. estate, Winnipeg, which was bought byTbompson, Codville
& Co., is to be disposed of by means of trade sales. The first of
which Will be held on Feb. 7.

-A vrsIron fromu Revelstoke, B.C., reports an average de pth
of five feet of snow lI the country round about-" just what the
people want," said he. Snow roads are useful all over Canada
just now, but few places covet so much of the " beautiful."

-runE Dominion land sales for 1897 were $21,000 in advance
of the record of the past five years, footing up $105,000 as
against $72,000 in '96, $70,000 in '95, $70,500 in '94 and $84,000 in
?98, all round numbers.

-TIEE 1nsurance Age is courteously reminded that the Liver-
pool & London & Globe bas always been an active Life as well
as Fire insurance comnpany.

Meetings, Reports, &c.
BANK OF YARMOUTH.

The Bank of Yarmouth held its annual general meeting on
Wednesday, 12th January, when the directors for the previous
year were re-elected. They are Messrs. L. E. Baker, C. E.
Brown, Hugh Cinn, S. A. Crowell, John'Lovitt. The following
statcment was submitted:

LIABILITIEs.

'Notes in circulation .. ................
Due to Banis........ ..............
Deposits....... ........

bearing Interest. .
accrued interest ................

Capital........... ...............
Ieserve account.... ................
Profit and loss...... ................
Rebate of interest....
Dividends. uupaid ..................
Divildend No; 66,'payable 1st Feby 1898

19,414.21

77,312.85
521,084.48

13,076.00
300,000.00

40,000.00
1,841.08
2,800.00

65.25
9,000.00

t044,65882

AssETs.
Specie and Dominion notes:................. 71,295.08
Circulation redemption fund......... ........ 4,372.00
Notes and cheques ofótlér 'bankà....;.... 8,120.72
Due froni other Banks....... 183,869.88
Notes discounted, current loans and other assats.. 679,173.84
Past-due account (estimated loss written off)...... 19,622.35
Invesniets .... ..................... 75.200.00
Bank premises........... ...... 8,000.00

$1,044,658.82
PROFIT AND LOSS,

e Cr.
Balance from previous year... ............
Net profits for year...........

Dr.
Dlvidend No. 65................................

" No. 66, payable lst February, 1808.
Balance to new account......................

.$ 7,811.90
12,029.18

$19,841.08

$ 9,000-.00
9,000.00
1,841 08

$19,841 .08

EXOANGE BANK.
The annual general meeting of the shareholders of the Ex-

change Bank of Yarmouth was held in Killam hall on Tnesday,
the 11th inst., when the following statements were subnitted t

LIA¯BILTIEs.

Capital...................
Reserve fund........ ...................
Profit and loss account........... ........
Deposits at call....................... $22,721.24
Coupon certificates and deposits subject

to notice....................... 91,168.85
Interest accrued on deposits........... 2,805.80

Notes in circulation..............................
Unpaid dividends............. ..............
Dividcud No..55; payable lst Feb., 1898........

AssETs.
Specie ............................... 5 )895.76
Dominion of Canada notes............. a,112,00
Notes and cheques on other Banks.... 511.40
Due from other Banks lu Canada...... 17,583.72
Due from other Banks in foreigu coun-

tiries ........................... 20,321.84

Deposit with Dom. Gov't. as security for note circu-
lation...............................

Current loans, discounts and advances to the pub-
c ... ..................................

Government and Municipal debentures.......
Past-due bills (estimated loss written off),.......
Office furniture, safes, stationery, etc.............
Bank preminses...................................

PROFIT AND Loss ACCOUNT.

By Balance 31st Dec., 1896............. $4,689.683
Profits for year ending 3lst Dec., 1897,

after deducting expenses of man-
agement and other current charges 15,534.78

$250,075.00
30,000.00

5,355.12

116,195.39
33,312.10

594.20
6,251 88

$441,783 .609

$45,924.72

8,466.10

301,515.50
49,075.00
18,267.07

3,535.80
20,000.00

$441,788.69

$ 20,224.41

To Dividend No. 54 (3 per cent) August,
1897.............................$7,502.25

"Dividend No. 53 (2!4 per cent) Fieby.,
1898............................ 6,251.88

Town taxes, 1897................... 1,115.16
" Balance carried to 1898............. 5,355.12

$20,224.41

The Directors reported the business of the Bank for the past
year as very satisfactory, although the profits had been. slightly
reduced, owing to low rates prevailing for money. Mr. Murray,
late cashier,- owing to ill-health, .had. been superannuatedand
Mr. T. V. B. Bingay appointed in his stead. The folIpwing
were elected directors for the ensuing ycar :-Robert Cde, John
H, Killam, B. B. Law, Wm. L. Lovitt, Nathan B. Lewis. At a
meeting of the directora subsequently, Robert Caie was re,elected
president, and John I. Killam vice-president.

TEMPERANCE AND GENERAL LIFE ASSURANCE
COMPANY.

The above.company held its annual meeting at its head office,
on Tuesday, January 18th. The following is a synopsis of the
report :

Reference is made to the 'plendid 'progress which the dom-
pany-is making.: 'The casli recelpts fron iemiums'aïid-interest
ainounted'to: $195;161..98; anncrease.of.$3,4073.0 over;tht in.
come from these sources In 1806,



184 -THE CANADIAN JOURNAL OF COMMERCE.

Th e payments to policyholders for, death.claims, for matured
endowmients, and fur cash dividends and surrender values, were
larger than li any previous year, as would naturally bc expected
fron the larger business and increasing age of the company.

The folluwing statement wa inade witli regard to death claims:
"Our, average ratio of death lusses for the past twelve yeara has
beer 3.34 lives I:er 1,000 in number, and $8.77 per $1,000 In amount
làour Temperance Section,and it lias ben 4.02lives pur 1,000 in
numxber, and $4.91 pei' $1,000 of the annual average of our total
business for the same period. We believe that this is a smaller
loss ratio fron deatli laims than lias ever been recorded by any
other company on a similar amount of business for so long a
perlod. This ls emphatically truc witlh regard to the.experlence
in our Timperance Section."

'lhe company's assets increased from $507,355.50 at the end of
1896 to $574,291.50 at the end of 1897, althougli the valuation of
outstanding and deferred premiums was more rigid than ever
bMfore, autd the statemuent was iade that :-" The hîlgli character
of our investnents is indicated by the fact that fdr four years In
succession we have beuen able to report having closed our books
promptly on the last day of the year without a single dollar
of interest In arrears, or a single dollar's worth of
real estate on our hands, It is interesting in these times
of great depression in real estate values, to note that we
have nover foreclosed a mortgage or purchased a dollar's worth
of real cstate."

'Tle connany's liabilities according to the report had in-
ureased to $474,140.61.

Iin hils connection the report refers te the general tendency of
all companies te adopt a higher standard of valuation, which
means larger and therefore stronger reserves, and adds : "For
the business of 1897 we have valued our reserves on the basis of
a 4 per cent earning power instead of a 42 per cent standard as
at present required by law. This adds to the strength of our
reserves, but of course at the same time correspondingly de-
creuses the surplus we would otherwise show."

Wilti regard te new business, the report states that. 1,803 appli-
calions for $2,052,100 were received from Ontario, Nev Bruns-wivck and Nova Scotia. Of these 1,605 for $1,790,500 were ac-
cepted, an( the reiainder wore either declined or l abeyance.

The year closed witlh ai aggregate business consisting "of 6,814
policies on 5,917 lives for $7,260.786.
1 Of theo 1,925 policies for $5,473,046 were in the Temperance

Soction and 1.389 polliies for $1,787,740 in the General Section.
'lhe report recoimends a dividend to policyliolders on the

basîs of previous allotment, and a dividend to shareholders of 5
per cent on titoir paid up capital, and refers in complimentary
ternis te the coipany's agents aud ollicers, and says : " We be.
Ileve thîattours la the ouly comiipany that lias year by year for the
mist seven years sent its prelininary and completed returns te

Goveriment oni the first day of the new year."
Trit pîNANCIAL rTATEMNT eHows rui FoLLow'lN FIN iOSTTRES AS

coMpARtEi wiTiT rrosc oF 18908.

1896. - 1897.
Number of applications................. 1,683 1,803
Inseurance applied for...................$2,022,750 $2,052,100
No. of pollcies in force Dec. 31st......... 5,685 6,314
Ainount of insurance in force Dec. 31st... $6.759,711 $7,200,780
Assets Doc. 31St.....................$507,855 $574,2M
No. of policies gained........ ...... 60, 629
Aînoîit 0f lusuranco gîined ........... $708,0 1 $501,075

The full report containing a detailed statenent of all features
of the comwpany's business caon be liad on application to the con-
panly.

LEGAL RECORD, &o.
Week ended Jan. 26, 1898.

The following is a record of transactions and cases In our
Canadian courts of law, comprising Writs Issued and Judgments
londered for suins of $300 and upwatrds, (Montreal, from $175,
and uîpwatrds), and Chattol Mortgages and Bills of Sale for sums
of $550 anîd upwards), ls taken fromt the public records It will
be understood that the actions or items do not necessarily affect
the credit and soundness of the persons or concerna namued, as
thdy nay have been paid or otherwise settled, and that good de.
fences may exist in cases of writs. &c., lt class Write cover
suts over $1,000; 2d1 class, over $400 to $1,000 ; 8d class, over
$200 te $400:

WrTS IssuEn PROVYNoE OF QUaEBE.
Jan. 20.

Cote St. Louis-A. F. Riddell vs School Conmissioners of Town
of Cote St. Louis, $346.

Montreal-D. Moreau vs A. A. Aubray, $210; P. F. Lefebvre vs
E. Castonguîay, $192; L. D. Joubert et ai vs V. Dignard,
$2k0; Dne. M. Quinn vs J. R. )uggan, $330; P. B. Du-
hatmel vs F. M. Fron, $222; S. D. Joubert vs J. Gosselin,
$102; S. J. Barel va A. Patenaude et al, $400; Catholic
Corpn. of Montreal va Jas. Steplionson, 3d class.

Qubec-A.. T. Leienoux va Peter Andrews............. 265
8t. Ienri-J. Senecal vs Louis Dore... ............ 10,000
SWieent de Paui--A, Broussau et vir vs Fird. Julien, 869

Jan. 21.
Montreal-S. D. Joubert et al vs E. Bierre, $572; Imperial

Bank vs J. Lorigan, 2d class; Dmei M. Gatithier vs W.
D. Quinn, 2d class: Drne. A. M. Proctor va G. E. Town-
send, $370; C. N. Fartin vs Dme. M. Voiqard et vIr et al,
$210.

St. Catherine-E, Brittner vs Marie Valliere........... 432
Jan. 24.

Montreal -A. Trottler et al vs J. Belec, $850; .J. Daigneau vs F.
X. David, $523; M. Coupai vs X. Dupuis et al, $187; F. X,
Rastoni vs La Soc. Nat. de Sculpture, $550; C. W. E. Glen
vs R. A. Lamoureux, $3,000; J. G. 1'ay et al vs J. H. C.
Motnais, $181; Cure & Parlsh St. Vincent de Paul vs 0.
Martineau, lst class; Date. M. Sir ard va Dme. J. Marti.
neau, $155; A. Bertin vs G. Payeur, $258; W. S. Peard va
J. A. Peard, f348; E Pratt et al vs D. Taylor et al, $350;
A. Jacob vs M. Vineberg, $254.

Quebec-M. H. Brophy esqI, vs Jean Marceau......... 480
Weedon-HI. Lamontagne & Co. vs Emile Briere.. ...... 572

Jan. 25.
Granbourne-A. Letouineau, esqI vs Joint ines........ 550
Joliette-A. Michaud vs J. Jubinville et ai1............ 326
Lachine-A. Trottier Fils et al vs Joseph Bele.......... 850
Limoilou-C. A. R. P. Landry vs Helen Madden et al.... 550
Montreal-S. Demersys J. A. Beliveau et ail, $508; Miss J. La.

fontaine vs Dîne. M. Gravel et vir, 2d class ; Drne. P.
Valois vs N. Laporte, $248; W. Weir et al va A. E. Lewis,
$M0; Dîne. M. Quinn vs J. Lorigan, $1,425; F. Racicot va
H.l Messier, 8<d class.

Quebe - -J. C. McLiiont et al vs Fortunat Malouin...... 926
St. An-ie de 3eaupre-Credit Foncier vs Emilo Savard., 1,120
St. J3asile-C. W. E. Glen vs R. Adrien................ 3,000

Jan. 26.
Dudswell-B. A. Land Co. vs W. H. Stacey et al........ 1,155
Dunha'.n Tp-J. Tl. Ilenderson vs W. E. McLaughlin .... 399
Moiiiraal-A. lodgson et al vs P. Auclair, $845; L. G. Lajole et

al vs F. Chartrand, $180; Dme. E. Tourville vs J. D. Drolet
$32; J. A. Chevrier vs Dmte. B. Diîninigan, $1,255; C.
Gardner et al vs A. W. Grant, $503: A. Belanger vs A.
Groll, $466; Dme. M. L. Masse vs 0. Laferriere, 2d class;
D. C. Rozen et al vs L. Lefebvre, $200; Rl. Ward & Co. vs
0. Moreau, $'81; W. Lesperance et al vs S. O'IReilly, $217;
A Dufresne vs L. Reiniardt et al, lst class; Dnie. M.
Feeney vs T. Ri. Ridgeway, 2d classý S. Lusher vs 1l.

Bsen, 2d ciss; T. Patenaude vs Dine. S, Whelan, $216.
Qiebec-Z. Motard et al va A. D. Webster et al (dmgs).. 5,000
St. .olins-Marie E. LaRoche vs Euit Richelieui Valley Ry.,

$400.
Lynn, Mass.-W. W. Austin vs W. R. Wade........... 780
Godericlh-R. P. & Maria Blake vs Thos. Jarvis et al... 625
Oah;villie-W. Richardson vs Geo. Andrew (slander), $5,000; W.

Richardson vs Geo. Andrew et al, $600.
Toronto-Emily Macpherson va Commercial Travellers Assn.,

$1,200.
Windsor-J. Gow vs Louisa Gow....................... 10,000

WRITs asSUED, ONr.
Jan 20.

Elnsley Tp-H, Ryan vs Wn. Dooier................. 6,177
Lindsay-Bank of Montrea va F. Knowlson et al........ 804
Ops-W. J. Buchaniu vs .ino. Jackson... ............ 1,728
St. Marys-E. Guest va W. V. Iluttoni....,............. 1,000
Toronto-W. Peake vs Toronto Financial Corpa., $414; T. Field

vs Toronto Financial Corpn., $312.
York Tp-C. E. Bourne et al vs Geo. Reilly............ 1,020
Whitney-R. S, Tevy et al vs John Ferney............. 460
...........- R. J. Mortimer vs McNtbl Lumber Co. & Peter

Ryan-of Toronto, $1,000.
Jan. 21.

Cobden-J. H. Semple vs J. A. Marshall............... 888
Hamilton-W. Wooley et al vs Victoria Mut. Pire Ins. Co.,

$1,600.
St. Marys-C, S. Rumsey vs Janet Brown et al. $447; J. Wright

vs W. G. & M. C. Grant, $L.085; J. Stark vs L. & S. A..
Pears & G. Rhdien. $1.480 ; Jessie Maver vs Toronto
Financiai Corporation, $411.

........ Letitia Grauger vs Montreal & Ottaw'a Ry. Co (Dmgs),
$1,000.

Jan. 24.

Brooke Tp-H. D. Mitchell vs Mary McLaughlin....... 312
Fort William-Knox, Morgan & Co. vs Morton & Co.... 469
Galt-R. Greene Mfg. Co. vs G, W. Tolton.............. 482
Gananoque-J. Muldrow & Co. vs L. A. Osterhout.... 469
Gravenhurst-Ellen J. Kennedy vs J. T. Harvie et al... 422
Grimsby N. Tp-A. Moot vs Robt. & Susan Terryberry. 406
Toronto-A. D. Bogardus vs Stone & Wellington (dmgs).. 1,000
London-A. F. Rogers vs D. W. Stewart.............. 500
Ottawa-Union Bank vs T. Landry................... 867
St, Catharines-A. Moot vs J. A. Keyes............... 1,403
Toronto-North British C. . Co. vs W. C. & M. Hewish, $8,100;

Hon. G. W. Allan vs Michael Ryan, $2,917; W. Ramsay vs
J. B. Shafe et al, $1,255; McEwan & Munroe vs 8. J. Wil.
son Lumber Co. Ltd., $901.

Jan. 25.
Ottawa-Sarah Sparks vs W. A; Parr et. al............. 565
Ross Tp-A. Delahey vs And. Rathwell.............. 850
Beymour Tp-Freehold L. & 8, Co. v Donnis Connolly, 8,896
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Smiths Fialls-IH. C. Miner vs A. & S. Johnston.... .... 528
Toronto-J. Somers vs Jno Aggett et al, $4,185; I1 M. Sin;ithvs.

Imperlal Bank, $7,400; Agnes Jeffrey vs J.- P. Lawrence
Dmgs, $500; Rev. J. P..Lewis et al vs Emoma Lockwood,
$4,000; (11. Allan et al vs Wm. Simpson et ab l3,019.

Unionville-C. Porter vs G. A. McDowell et al......... 1,150
....- Parisian Corset Mfg; Co. vs Mercantile Syndicate Co.ý

$540.
. .......- Balch & Peppard vs New York & Ottawa Co. 1,931

WItrs ISSUED MAN. & N.W.T.
jan. 20.

Brandon-MoKellar & Jackson vs D. A. Happer et al, $579; R.
White vs Sarai White, $300.

Carberry-Gault Bros. Co. vs J. B. Henderson.......... 675
Winnipeg-Canada Perm, L. & S. Co. vs Bd. Bovme. $1.751; R.

G. Allan vs St. Paul Construction Co., $75,479; Hl. A. Allan
vs St. Paul Construction Co., $2.233; A. & Il. M. A llan vs
St. Paul Construction Co., $72,582; A. & U, Allan vs St.
Paul Construction Co., $9,502; A. A. Allan vs St, Paul
Construction Co., $2,807: A. & Il. M. Allan vs St. Paul
Construction Co., $193,883.

Jan. 25.
Carberry-K. McKenzie vs J. B. Ienderson........... 845

JvDoMENTs RENDEIRED, QUEnRO.
Jan. 20.

Montreal- Welland Vale Mfg. Co. agt J. F. Biack et. al, $1,483;
H. Frowde agt Wm. Drysdale, $281; Montreal L. & M. Co.
agt Est.tteirs & Succession late Win. Bremner, $233.

Jan. 21.
Montreal-Dme. C. Desfarges vs J. Allard, 2d claes; lon. J. G.

Basse vs E. Bail et al, $228; Lord Strathcona vs J. Baxter,
$5,300; Dme. O. Dagenais vs J. Pepii, 2d class; R. B.
Hutchison et al esql. vs G. C. Picklhardt et al, $210; DM«e.
'0. Dubrurle et vir vs Dme M. L. Sarrasin, $1,500.

Jan. 24.
Durham-Credit Foncier agt Homer Cardin et aI........ 1,058
Montreal-C. McArthur art Norbert Allaire, $300; M. Vezina

agt Chas. Benoit, $177; J. Brown vs E. Donahue, $215;
Credit Foncier vs Dîne. Patk. Donnelly, $8,478; W. W.
Shaw et ai vs R S. KeIlie, $2,050.

St. Polycarpe-S. Chatillon vs L. P. A. Lanthier et al.,.. 1,035
Jan. 25.

Montreal-A. Breinner agt Dm. S. W. Beard. $188; Dme. M.
L. Caistontuay et vir agt J. F. Campbell, $350; Credit
Foncier agt A. Chiristin et ali, $1,823; C. McArthur agt E.
A. Martineau, $774; Doe. A. Gougeon aLt A. A. Ricard,
$2010; W. Farrell agt J. HI. Smith, $180; De Marla E.
lHuguenin et vir agt Niichel VaIentine, $240; 11. Barbeau
et al esq. àgtTios. Wand et a], $15,414.

Jan. 20.
Montreai-J. Fisher et al agt Drue. Elzear Baron, $328; J. B.

Leroux agt R. Cadorette, $280.

JUDGAIENTS RENDERED, ONTARItO.
Jan. 20.

Tay Tp-Freehold L. & S. Co. agt Wm. Pratt.......... 4,828
Toronto-M. L, Parkinson agt A. H1. & S. M. Rundle.... 525

.......- J. H.. Scarlett agt G. J. Ashwortli et ai. 6,032
Jan. 21.

Scarboro Tp-T. W. Holbourn agt Jane & H. J. Heliieli,
$784.

Toronto-W. Galbraith agt F. J. & D. E. French........ 401
Jan. 24.

Lindsay-W. Eschwege agt Fredk. Knowlson, $404; J. B. Knowl-
scn agt Fredk.. Knowlson, $527.

Toronto-S. F. Wilson agt L. S. Levee, $5,074; Imperial Bank
agt J. J. & Jennie E. Burns, $486; A. R. Palmer agt Jno.
McKnight, $988; J. A. Worrell agt S. & M, L. Parry, $655;
J. A. Worrell agt S. & M. L. Parry. $879; W. Peake agt
Toronto Financial Corpn., $412 ; T. Field agt Toronto
Financial Corpu., $341.

Toronto Juntn-J. Murphy agt Torontu .Junctn. Fdy Co 864
Walkerton-Emmna Reynolds agt G. J. Dickison ........ 688

Jan. 25.
London-Htutchinson, Nisbet & Auld agt C. W. Grogan. 308
St. Marys-C. S. Ramsey agt Archie Baird, $527; C. S. Ranisey

agtJanet Brown et al, $460.
Sudbury-P. McIntyre agt J. A. Sharp................. 549

Jan. 26.
Grimsby-Bank of Montreal agt J. W. Vandyk.... ... 1,078
London-G, Fraser agt London Street Ry. C.......... 3,800
Stanley Tp -B. S. O'Neil agt HL. W. & Menno Otterbein. 321
Toronto-J. Carrnichael agt D. G. & I. Lorschr, $1,502; C. E.

Martin agt B. & L. S. Lowen, $795.
Winchester W--Gault Bros..Co.. Ltd. agt A. Cameron,... 887
York Tp-E. .1Blis agt E. &' M. A. Hutiter........ .. 625

-J. Stark agt R. J. S. Allan................... 968
. W. Ramsay agt Geo. Pearce et al.......... . 871

2(eyF YorkL-F. 8. MlcGrawy agt Ti.Li McGraw ... ... ,019

Chinguracousy Tp-S. I. Nixon ta R, Cation........... 800
latnilton-W. F. Walker ta Bank of Hamilton....... 1,689
Huntsville-Martha E. K.-lly tu Ontario B. & M. Co.... 1,351
Lindsay-O'Neil & SSimpson ta A. Campbell............ 1,724.
Mou rnt Frest-COsley & Collins to J. A. H1alsted.... ... 2,179
St, Catiarines-Mrs Annie P'oller to Canada P. L. & S. C.,

$1,585.
Schrieber-Thomson & Co. to J. McN. Austin.......... 2,800
Scugog Tp-Mrs. Elizth. Harper ta Canada Life Assce Co.,

$2,824.
Toronto-TR. Stagford ta J. Middieton ............. 1,282
Whithy E Tp-irs. Ella L. Porter to J, A. Carswell.... 1,700.:
Woodstock-R . C. Floyd & L. J. Miller to A. Smith..;. 8,210

Jan. 24.
Goderich-Jonathan Miller ta F. J. Martin, $900; Thos. Robin-

son & F. E. Martin ta Walkerville Brew. Co., $2,048.
Lindsay-Michael & Donald Dovey ta I. Kennedy et al. 2,000
L'Orignal-Reginald Neve to E. Neve.................. 5;482
Ottawa-S. G. Mills tu T, Milis, $2,801; J. P. Rowan ta R. Lastey,

$1.128.
Peterboro-And, Cunningham & Wm. Potter ta J. R. Stratton

et al, $750; Alex Elliott ta Toronto B. & M. Co., $1,200.
Sidney-M ary A J. Ftuiller ta Ann J. Dawson .......... 1,148-
Toronto-E. B. Clanîcey ta Toronto Brew. & M. Co., $2,898; W.

R. & Kate Houston ta T. Mulcahy, $1,602.
Jan. 25.

Grifith Tp-G. 8, Siniti ta Stewart Bras............... 2,104.
lastings-Annie Spellinan ta H-. Joinson............. 747

Toronto-Martha E. & Alex. Ford to Emoma E. Bingiam, $1,000;
Jas. Mannell ta Rreinhiardt & Co., $2,002; Jas. Mannell ta
Toronto Brewing & Malt Co., $4,OO; Timothy O'Rourke
ta O'Keefe 3rewery Co., $4,761.

Windsor -Jno. Williamis tu Ontario Basket Co.,-...... 1,200
Jan. 26.

Collingwood Tp-Chas. Iinrks ta H, Pedwell........... .000
Goderich-Danil. McCormack & J. C. Johnston ta J Gentles

$1,200.
London-Watson, Hadden & Co. ta U. A. Buchner.... 1,036
Napanee-Alex. Karr ta Nàncy Karr............. ... .. 600
Toronto--A. R. Fraser ta Kate M. Fraser, $1,100; A., G. Gowan-

lock ta Buintin, Reid-& Co., $1,126.
Warwick-Mrs. O. J..irme ta .. S. Williams et al..... 759
Winchester Tp-David Re ta F. Bradlield..............1,855

CnATTELr, MoRTGAGRh, MAa. & N. W T.
Jan, 20.

Forrest-C. Watkins to D. A. Hopper................... 800
(3rTATTEL MoRTGAGEs, B.C.

Jan. 20.
Nelson & ErleEliz.. & G. S. Mabea, general store, for. 1,783
Sandon-W. Waterland et al, hotel, for ............. 600

BILLS OF SALE, PROVINcE'oP. ONTARIo.
Jan. 20.

Toronto-W,.T. Kiely ta Jàne HInter .... ... .... 800
Jan.24:

Gbderich-Thos, Robinson & Frcnk Martii to J Mll5er'2,09

an. 2
New Westinster-Thos. rnbul et al, mii owner, for. 036
Victoria-Mlichael King et aI; for ... , . 845

Jan, 21
Rossland -Paul Ghstonr, engineer, for;... 5

JUDG5rfENTcs IÙNDER1D, N.B.
* .n

Audover-Thos. Gosliue, saw miii, for................ 467
Deer Island-D. E. Lambert, general store, for..........40
St. John---Walter Mitchell, shoes, for................ .26'
Sackville-J. W. Douill, furniture, for................. 347

JUDGMENTS RENDEiitRD, N.S.
Jan. 25.. i

)artmaoutl-Dartmouth Rolling Mille Co., for .... $572 & 501;
HRlifax--Richard Pearce, grocer, &c., foreclosure writ,;. 3,932

JUDGMMENTs RENDERED), P.EI.
Jan. 25.

Charlottetown--MclKay Woollen Mili Co. Ltd., for $64,000;
R. Watson, drugs for $310 & $234 vs L. W. Watson,

CHATTEL. MOUTOAGES, PROVINoR OP ONTARIO.
Jan. 20.

Brantford -Cathe. Beemer to Bnri: & Grala'i......... . 746
E.ist Toronto-Mrs. Archd. Hlunter to W. T.:KieIy ........ 8 0
Ferris-Jos. Corbeille et al ta Anelia Parks ......... 1,501
Hamilton--Ça'rry Maxey to J. F. Wood............... 1,875
Lindsay-Dovey Bros. tu X. Davis & Sons.............. 2,1000
London -Jno- Kridler to D. Payle, $600; W. Mann & Co. to J.

Mann, $2.000.
Portland-.lno. & Jas. SagrigI to Vanluven Bros......... 60
Toronto-R. S. Neville ta E. B. Hit................. 700
York Tp-Mrs. Wm. Calvert to S. A. Myers............ 800

Jan. 21.
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Bank Statomont ti Govt. Capital

idonth ondin fDac. 31,97. Authorized.

Toronto.......... . .$2,1Jbx<,'01
Coomoroe ................ 6,000
Dominion ................ 1 500>000
Ontario ................... 1,'00,000
Standard ................. 2,00,0404
Imporial ................. 2 , «M
Tradora .................. 1,ixg4,34
lamilton ................ ,25(,40
Ottiwa.......,............ 1,W ) 000
Westorn..................,0

Total, Ontario ......... 19,250.0
Montrei l..................
lBritish North Amoriona...
Du Pouile ................
Jao.iues Cartier .......
Villo-imario..........
D'lîochoîîaga .. ...
Molsuns ..................
.Mrobant .......... .....
Nationale ................
Quebo ...................
Union .....................
St. Jean .................
Sit. Ilynointhe ...- ........
1altorn Townships .......

Total. Queboo .,......
Nova Sotia ..............
5orclant of 1lalifi ....
Peoos...,..............
Ur0 ou .....................
[lalifax B. Co.........
Yarmouth ................
Exchaneio ..............
Commercial. Windsor ....

Total. Nova Soutia....

Now Brunswick .......
Pople's . ............
it. Stophon's..............

. Total. N..B ..... .
Brit. Col...................
sunimorsido, P. E4. I .....
,M.orohi-n)ts. P E. I.. .....

GiraidTotal........,.

flANKS,15
Liuabi4litic-Continued.

TorotI.o ..... .........
Comueroo ............
Do iiipor ......... .. ..
0Onltario................
Standard .................
luitporil ................
Traders. .. .........
1iamilton ......... ...
Ottawa ..............
W otitorT ........ ~..........

Total. Ontario ........
MN ontr i ..................
Ilrii:glh North Aurionca...
Du 'ouple .... .......
Jiacqio-artier ..........
Vill-MaNro.............
W'llochelaga, , ...........
M oIsond ..................
lorchants ............

Naîtiol O ................
Quel boo .. ý............I......
lnion ....................
St. Joan...............
St. Ilyaointhe.........
Easton Townsnhi...

Total, Que..........
Nova Sootia .............
5orohauîta of lalifax....
Pou lei ...................
Union ...............
Il ai ifax B4. C.
Yarmouth ...............
Exchango ..... . ......
commoroial, Windsor ....

Total, Nova Scotia...
Now ltrunswick..........
P'o, ii '.............,
St. oho'...........

Total, New Brunswick
Britilah Col ...............
Summiwormidle, P. IC. I....
MIorehants, P. E.1.......,

0 rand Total..........

12,000400
4,86646
1,2u1,000

00,000
500,000

1,000,000
2,00,0004
6,000000
1,22(01,000
3,0(00,000
1,500,000
1,000.0004
1,000.000
1,510001

37.266,666
2.000,000
1,50,000

8(XI.010)
50)0,0400
54X1.000
3400.000
280.4000
7(50(4

500,000
180.000

9,733.332
48.666 '

2004."2

D>eposits by
tuo Publie,

payable after
notice or on
aL fixed d.4'.

53 58

4.,37 6e4

6.4.5.183

4.8a8.:-28
4,4.,676ti
1,,M. 4 2

68.721.54

5.0 2'3.I
51:7,33
78 1,518

7.5,189

.i4 2,8
6,7.084

2.14 ua
4,98.:. 1
3.945.2'2

21,34,75

3,52.06

7.249 ,518
4,751,424

79,107

2 3<4 7.33
524,084
44l |4,8

t44l 342
17.74,800

1,847 5'6
2 45, i

.1445,4444

1,751.427

140,420,469

Loans from
Banka Wn

Can. aoeu'd

2,0400

LIeOLd pe4 1
fin domant
aft'r not icoe
or xid day

ly othor
bks in Catn

$181.213
552,721

16,3J0

18.226-

764,478

04,51
7251,042

...........................,.0.

10,47 6

1,1 4164

74 6J7
4,Iiý 4

505.
20,000

t34.984
83,963

871 '

84,8.9
77,243

2,140

3J4.7,781

3Balaneos
Duo other
Banks in
Canada.

$ 444'43
45.j50

10,811
1,65'.

65,85 1
221,617

2.4
561
831

2,42
2 421
6 9;8
6,529
2,953

39

216,3.0
1,6c0

1,600

17,877

331,631

Balances
Due bk. Or
arts. n0t lnu

Canada.

115 616
37,8i1

846

54,273
.. ... ...

4082

11,497

26

2.830

...... ....

144,268

118.116
i,1o2

19,278

1,724

l,7z4
20,5s3

.. ......

10, 136

Balanoes
Due other
Bks or A 8.

234,716

231.179

560,543
.. . .... .

4,874

378635

42,739

... ,.......
............

. ........

31 28e

...........31,283
18,723

............

Capital
Subscribod.

$2,000, 000
6,000,000
1.54009X0
1,000,000
10010.000
2,000,00

7004,000
1.25 ,,î000

41.100
5-0/00

17,4.0 00
12:10.000

4,8664,666
1,2400,000

500,000
50.000

,003,000
2,00,1,090
6,000,000
1,200,000
2,00,000 <
1,503000

5ui,kuu
504.00

35.771,466
1,544..000
1,500.010

7u,,4,00
0

5400,000
500,.
300,000
280,1000

5,78%0 J.
00,000 4
184.000
24 0.000

2,9819 99l

20..20
o03450,118

Other Total
Liabilities. tiabiitieo

4 320.5,668
7,215 20,..Md

2 ,662 0

13,784,87s1

1.Lh.i 21
.. ... . . le l07,11.18

7,3ï2 1.69
287 I 644,i3L

12,11*1 lU.,USbo.u

6712 *189 91,17il

7 27, b574,1274u

2. 5
10.263

8,0,0,463

... . ....

71 .13

76,03 ,
74,1,ro 11,951,69,7
721,427

2.157 lb~,4
12.203 2,,66

31.0;8

6'0 t be9~79,4148".*

6-6 le 8.1
676o 3,32à 343

231,78 12,1,51

7,8 1693

8.0 0 244.
63100 272M176.06

Capital
Paid up.

$2 000
6,0(04,000
1,500.000
1,000.w'

2,000.000
700.0101,50, 0

6500.0f0

27,1,4!.9
~1.5 J, Il

12,000.000
4,866,666
1,240,000

500,000
479.620
99?9,6 0

. ,000.0010
1,2040,000
2,500.07)
1,407 875
241.©9

3190 

1.751•1145

1,501,.04(8
1,'400.000

7404,0442
500,0003

500.00a
180,000

81M, =îP
2,919 996

48,af66
2n',.020

G32,29,3'2

Iloturn of Ilank Iîit'sh Nor, h AirVion includes O.nadian budinos onlY.Ilauk of 1rlt.hol u biaiIIî in icluois Canadian buliiess only.

Porcy-R. J. Sloggott to W. J. & T. Stillm<îan........... 1,000Peterboro-A E. Lord to A. Cunninghan1............... o London- ,r
Winîdsor-I. M. Cadfly to Frec Lance Pub. Co. ... ....... Ù BILLS OP SALE, 1,00. N.W.T
.... b....-Torouto Fliancial Corpn. ta il. Pellatt,..... 1,350 Jan. 25.

Jan. 21. Carberry-G. Rogers & Co. to Rogers,*Bros....
BrocklTp-Jos. Glendinning to E Glendining.... ... , 800 BILS OF SALE, N.B.

jan. 45. Jan. 20.
arwic1i Tp-A. C. MoKorrihr to A, S, 1uL.........o1,543 Fredericton-G. W Upham, w Mi, far........,.... 1200

". ....

1... ..

Roserve
Fjund.

$1,00.000
1.10.000
1,500.000

65.000
ix0,000

1.200,0.0
40,000

725.000
1.125,i0l)

112 0(0
8,16,7,4000
6.000.000
1,338,333

235.000
10.000

40.000
1.'00.000
3,000,000

50.0111
600.00
325.000

1h5,000
653.0100

785.000

1 60'9.00
1175,000

ia. 000
2445.000
370000

40.000
30,000

10R 04(9
3.7.8,000

600,0100
120.000
4,000

746,700
486,966
36,0010
55.000

27.55.999

Dividend
Rate i. o.
P. allnnm.

10
7

12
5
8
8
6
8
8
7

10
5

. .. .. " .
6

7
8
8
6
6
6
4
6
7

............
8
7

7
6
5
6

12
8
44

4
7
8

Notes ln:
Ciro''tion.

-il1,'31.092
3,459,5'8
1,342.9q9

932,4188
01.214

1,761.644

1,22 ,50
1,8',895

281,590
13546,393

5 79.811
1 232.265

19,963
471,694
35,.87d

946,9 2
1.76s,294
3.0-51.49 6
1,064 215
1,2t7,93
1,348502

1.452
198,464
545,279

18.:4,27
18.20,250
1,187,292

482.940
4, 4,190
45Y,034

79 174
33.312

152.8'5
4,12,467

445,118
127,1494
94,8 9

6F_131
993 7r 5
44,l64

179 9,2
7.99-5. 12i

al. due to iBalane
Dom. Govt. due to
aft'r ded't Provincial
adv'no'a for Govt.
Credlta.ko.

85.351 120,000
83.88 299,89à4
2.5216 15
16.154 122,774
18,766 18,840
18.534 803 373

76,26
20,5'9 49.2b7
20,465 4W0

..... ..,.,,,......

188,913 990,264
3.638.773 59,115

3,937 2.0

S20,325 50,0600
4,751 ............

18397 59,250
9715 10,244

210.-90 123 542
2730 118,184

19,405 93.398
3,432 5771S8I

.". -..... 30,161
2P.292 .ç

26.992 14i;3.973.647 1,39255.
4 5.20 .
86 4.8...,...

5,230 :',C...'12.32

19585 ...........
........... ........ ."

6.855 ......... .

531.141

46/26.......
44,14'3 .. . . . ..

15.61
71,460 .........

280,424 3,845

5.400,145 2.286.7t3

De posita ly
the Ptb;ic,
payable on

demand.

b4.43.,3,92
e,88,455

1,498,40~
1,995,360
8,818 723
1.172,429
2,589 40
1.512 00

46..822
16.678.447
25264.7 2

3,523,2u

489 839
2o3.5.0

-923,658
4,574i.789
8,944.844

972,75ô
2,01,765
1,291,934

48,745
63.235.

714.4;4

4i.D!5,t'.8

2 478.649
2.lïm,it0

619 e3z
294.624

57.792
22.721

1.0 3112
6,81,9.1

648.M3
t 1 358

114 foi

724,75
3,494 6F6

34.69
142371

8,881687
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Gr. Total.. 8.263,021

BANKS.

roronto
*,om.neroo.r.
Dominion...
Untario
iltandard ...
[maperial . ...
1.raders
Hailton ..

>ttawa ......
Western.....

Total, Ont.

Xontreal ...
13. N. A .,
Du Peuple
Tacq. Cartier
Ville Marie .

'Hoochelaga
Wolsons......
Nerchants
2ationale..
ýnebeo .....
union.......

St. Jean.
it Hyacinthe
I. Township£

Tot.&l. Que.
'Tova Sootia.

ierchants ..
People's Biz
Union .
ilifaxB.Co.
Yârmouth...

Sxchange...
Com'l W'dsor

Total, N. 8
.';.Brunswlok

:'eo pes.
it. Stephen's

Total. N.B
Bank B C .
Jum'e.P.E.L.
drht..P.E.I.

6. M9(613,474
40).8-9
531,.63
'77,36)

154.199,
24570

2 793,622

2.149 291
365,341

12
18,547
11,117

119,198
40l.717
374298

62 395
lob 4.3

5 n71'
14,511
9î,222

3 819,65M
274,81
421,44
'4.71>
35t27

16, 4J
2, ~
18,5a1

968,20
132,763

6,727
U9921

14q.411
583,779

744
7.3.6

Deposît,
Domini-n with Dom

Notes qovt. for
s'o'r'tyo.
note air.

1,110 31 $ 71,203
7909 >16 3!,0.1
611,2Î5 77,2:0
2 SP 5 : 42. 00
6.78,2)1 37,1814

1.022,0>6 84.872
181755> 31.2241
42580 60,A000

485.082 60,000
* 22,l17 18.135

5.889,à50 649.862

3.631860 265.000
870,516 67.6>59

76 2.4n
264.3.l 22.21f0
581,3 18.10

519,302 41,01
h'1.719 100.006

1,034.3M 159.312
14î.6>9 60.00.
632.01 2 50 0.10
510.695 52000
1675> 33,9
22,39 15.110

1.1314 51,863

8073851 918.538
1,(06987 69581

514.177 5S.100
176,60 27.608
114326 2500
33.774 2500 
3I.95 4.372
5,1l2 3 461

2>9u2 6.244)

2,241176 219. 10'
161,i51 2'1951

96 3 7,20j
10,403 6381

18(1 08q 37534
1.0.9,917 50.864

4.2>4 2.55
9.172 4,787

17,72,0 î8 1.831 007

Duiefrom Dom.13. rov'l or
Rksor Ag Deb. or Pub.Soe's

lu U . Stock. Ilot Can.

Nots& ios t
Cl.onoth'r bitain Caoother bka scoure d

554 187.
1,377,)(n 1....

359,429
250.303 .......
43)747 .... .....
151.50,.... .. .

16 75 ..........
23,78.

4,321,309..........

2,44174 .... .....
:40..........

1,030 ........
142987.. .
132,23 .........

211,15 ..........

281,4.51..........

8 6 130 .........
1M17,127..........

-211 8 .........
241,154.........
11,7.6 ,,.......

49,561....

5,99l,784 ..
772.296 2,0J0
28>94.........
66,283....
63,69 ....

3.120 .. ,.

14,932....

1,236,726 2,000

53013.109,77.

81.45 ,.,.
1195126....

15.355....

11,823,314 2,000

Dep. pay.
on dem'd
on Ilrf d %

da j

in Can.,

31.814
70.260)

261.51
•13,428

302.614
404 242
119,40 G
67 5t3

425.761
4,0.q49

2,169.2f0

.iu......
33,143
89,128
11,865

2;3
15,2:138

1>5,4>7
15 .718
100.000

96866
9 , .8 is

3M3.351

1,1096,551
72 3'5

112,53 I

71,0 4
21.54,
986,-
17 541

158,;-41

607070
50,402
21 .1(8

121 (161
260,525

5627
26.2 0

4.331.539

Bal. dne
from bits.
ln Cao.
in dail>

exch'ng>.

41

41,71 

1,033

17,493

7,063

41,03 M

..........
..........

60,-306

..........

15,1>0
122

4I 2.51

19.92:

133.640

3,134)

.... ....

. . .. ..

BANKS. Curnt
Loans. ý

1ssets con'd

Coronto . $11,051 62i
.ommoo.. . 13,3,0 0%1
ûOminion ... 8,2h5 012

.)ntario - 41911? K18
Jj&and-rd . 500.1171

lmveral .. ,, 7. 02.4i?
'raders . .. 3 03? 745
damilton.. 6 8363,96w

ttawa .. ,. 7,361,'31
,Vestern 1,125,.67

Total, Ont. 67 527,417
Ilontreal... 83.i29 82
d. N. A ..... 9,4U4.C61
)u Peuple 35 81j3
Jacq. Cartier 3.129.673Ville Marie. 1,23J.046

j>Hochelaga 3. 5S 467
olsons.. 10,972.074

4erchants . 16,066,756
qationale... 4912,99
IOobeO..... 7,63,0511
Union ...... 6.49 . 979
it. Jean. 5-19,3>1

-it Hyaointhe 1.2(,006
iC. Townshipîa 6,0j9.î26

Total, Que 14,6

'ouva Seotia 9.103.215
lerohauts 6.4"1,431

ilalifaz1.C0 2, 3,:6
Union ..... 2.141 524
ieople's Bk. 3'.59.337
ïarinouth.. 63.52d

6rchange.. Sul,1it
Jom'1 W'dsoi 1,010.176

Total, N.S .25,081.987
A. Brunswick 2,65'.6*
Peoples 65 ,365

6t. tephen's ô 7,-3

Total, N.B. 3.820;261
Iank B. C. 3 3>1.8,
Sum'e, P.F I. 199.1>8:
àIrlt.,P.jL,l - 424,01t

Gr. Total ,ö, (31,011

Loans
îo Dom

Giovt.

Loans Overdue R.E boe-
Prov. Debts. sides Bk.
Govta. uremises.

3917

161,89;

66,45)

.. 0..

......>

62AS 1>2i871.2W7 (11.1
128,78)

3-4
23,671
445 

3,8,9
61042
55.067
21,151>

657.436,
176.0. 1

49,511
1,193'139

:2618

68630
105.690.
176 90
43.>8

115481
25.324
50.484
63,07i4

2,22 OI

45.4'35
13,;079

14,73F
11,737
19.722

.18 217
64 Sv>

2 4173,33

,1,327
.16,4206

18,300
.165,47.

58
0 ...

l,420,43 3.238,295

4 210
56.79)
47.4»4
31.6564

68,543
10,060

635i2
50,14»

268,303

4. 2 6
741231.'

21.514
38.45:
92,2 1.

43>.50
12.47'.

12> .6..

176,56>

21.91.

53,72

1.356,1593

1.2(6
29.64'
68,913

6,578
9,193

1487r

143,505

15,785
ti.00A4

21.791
10),118

301

2,093.188

MWtg's on
R.E. aold
by Bank.

11262
7..15,>

11.298

97,61S
35.

14018
984.
4,251>

257,7o2
28 605
3.6414

5.05-
31.314

25,91
23.195

1.5w
47.1b6

5 l
8.14
6 S-Ifh
8.573
1.95

13.8,9

2,5.459

2 0it
4>) -4ï
3,831

4 ,...

1,13

,,,,.....

Bank Othor
Promisa. Assets.

$230 0.
778,922 102.495
263.03 8 $,i

1>15601 5,5 7
110,992 3>302
312,e-2 48,712
121 Pli 1804
310,48 81,99)
124,73.

..... 7.397

2,369,683 3)23)9
600.000 508.717
360 00 32 64
SL145 à1 6i.ilý
110.00 60. 17
51312 233661
36,842 45,91.)

191>.>0. 1 1' >,04
5.0 1319 251.532
134852 26.754
161,toi '12.5w

201.274 1.1,477
14.17( 9.5(0
19,Il81 16.29

120.0 0 6.5·.

2,87121- 519571

47,.32 121.901
60 6100 2,..n ,
652"' 6,111
52.110( . .. ..
1,800 5,030

2.350 ........
5,27)1 370

261,327 141,5)2
30,0. .

8.500
12001.

51.500 .....
11014! 1098

250 .........,.
11,612 ... ....

1,697,93> 2,091,550

Total
Assete.

$16 170.360
33.132 86,1
16 77: 5-2
73).1,12
9 201.483

16d 8 I.' 8 I
6 283 7J2

10.9.1 50U
10,.0î,35
2,16S.059

128.436,183
70.196,371
13 25128
2777,171
4.525,9.45
219:),479
6.789,9ati

17 13i 4
25,9:19,>13

12,212,18>
9,070 9;0

716,313
1,628,9 .9
7.d-.202

179,619.31

15 685,33>
10 961 413

2.À27.118
2,.)20 »li
4,263.36
1,016 63

41 .«SI
1.371(66J

34,923,791
3, ;5.239

75 Poi6
1 7ù 277

5079.522
70;2 11

224.135
3 8768131

369,13 i7àS

Liabit'es of Averago
Diroot'rs & speoie
dheir firma. form'nth

63918 61270n
55,2î .120000

4470 0 527.000
181.172 76.7111
211.733 162.315
148.9019 558 391
166 765 96.1100
52.91) 170 000
4744 15239
2,1;i6 2b 1.21

1,677,615 2,.03.5W4
1,242.00 2.243,00u

... . 386,25
61 381 20

103.S82 10.747
6845) J1 -70

2,4,51) 123.91>l
3Mil,894 403 35

1,14 M31 373 0.
61.14 l4 6 1.42

121.1 267.0lo
44.2 10 33 q92
13»)5 565r
3 72 1l21 1

18,.00 91 7i

4,878.9)9 .4,0>25,221

111 7M 31 6'6
3 :1.131 4261 .

47.7 iv 4 <.5>»
134,21) 86,5584
18,3,7 67.32
3 4 7 36.S5

2443 2h 
110,405 18.621

8 5.593 Q3l,605
9180l l'5S857
81..689 6 757

3.221 9.1'2

2 2620 17.,42.I
NiL. 60...934

h 678 j.177
99,511 7.510

7,689 939 8,516.67

Moleon's Bank bonus of one par cent equal in al to a dlvldend of 9 per cent par onnum.n.
Blank of Utt»waâ t)Urinn or I ler cear.utt ei la dito i Ivl (ta.1 ot)f l r ce.». peir annuîua

Eastern Townships Bank bonne of.L par cent equal.in ail to a divIdend of ti per cent par annum.

BILLS . 01É SAl'B, N.S.
Jan 20.

Berwck-:0. E. Gaul, general store,.fQr.. .... 1,845
Boylston--Ca. Torey, mill, for:........................ 705

Jan. 20.
Truro-Robt. McLeod, lumber, for..................... 4,777

s'.
BILLs OF SALB P.E.I.

Jan. 0.'

Cbarlottetown-..MoKay Woollen Mill Co, Ltd., for $1,000 &
$32,0300.

Bal. due~rom PILE
Dot in

canada.

8 429.97.1
5,741 ,27

746,380
41,Mq

276,874
576.9?8
47.45

431,8>0
167,·97
18,134

8.56,474

10,01i 872

3112

6 45t
89,138

8 4,611

33,91
121.13
361,24,

5539)
33 801

251 038

13.901,4 !
411,872
131 1M'

7 101
8,5c6

032.1
5,1e5

67i.173
33>2211;

4,7 17
8.,287

37388 
12 555
1974

18817

23147,2 8

640,247

160,915

319,840
375,7> e
128,855

196,5)9
11,60

1,851,117

11,252,323

29.000
17

87,131

935.741

16. 121
73,707

... .. ,.

1,718
18.1996

1%50

8,1760

666,397

13.430

1.",519,900

287 601
766,116

373.0>7
239,970
52.un )
44 4 9

314 7»2)
31,0 8

2,140 02

91,574

110.0 6,

317,701
327.144

1,35,8i
35,UO

150,633

,,... ....

2421.918

...... ...

719,200

169.v79

4,731,093

verag i -o
lur. onth

615.0>î0,

664.424
953/:3

31u (101
43'321
2,o27

5,4981,878
3.774,1100

.2),288
76

6 712
495,112
60).797
932.19.0
1l>0,015
74t 052
67,3)î
19,000
21 224

101 .l0j

6,6812786

1,059.999
51) ,91
1 3, 19
324.8 3
270,9V7
33125
63,8

2,213.13
129 144

10 407
.10.120

319,870
9)9.1 6

9.230

17,50.218

oreatot
Luount of
N0tes in

oirculat'n
lurg mth.

$18238>1
34.4 9.5>1
1,42 7.0710

951,879
1.864 5:.0

1,23> 0(3
8,4-3 77

812,623
14,225.403
5.971.F.00

11,111
2,411

483 51:
331 8'7
975,1I .9>3,a9î

3,3:9.tita
l,Ib6 1121
1,126.778
1,1)6,41

119.767
22>,uîî1

1,913,766

19,697.936

1,3>12 09)

1.I86/.12

4113,12>
477,îîa9

81,7 2
36,17

4,4)8 l0I
46(,=9 I
127,11

9>,8 1

1,0.8 73>
4', 21
134,9 6

40,300,118
5

Qil,20
4.54,473

427 421
;17 uti 1
1.782

1, .0 3i
441 2l-l
451 2,17
1 Id.>sl

331,V68

9.137,623

77,839

lfo 000l
16 317

161.88.1
671 1.24
5>3,812

292 076
5,050

1.909 731
783,668

1,2(4.609
21.91
244 462
345,700

56 Mil
43,MS5

2.721 472
24,m30
2,0J0

.. ......

£6,530

1 ,798.062

,an., Brit..
and other

nailway
seotritier..

.656.521
1.635,454

ti.16 84u

1,520.233

...... ......958,317

8.925,909

4 301 501

27-1 51r'

1,224,2>7
b8j.61Z

..........

.. ,.......,

...........

.. ,.........

47,921

... , . .. .

..... ......

...... .....
38,1?.

16 944,6:8 19.859 822

ou Binds
mad 8tocks

1,.W812î

W 91L251
..1,201.7

1V015.111

1,Hi, '61
35,6'66

10115 12.
0> 1.1 2

509 574

29 .07
157,712
804,47
C»» 434

1.785 >41
29 8.

1,816 473
603.585
31.01
26. 01

1,0:7.1.6
* 931,7,h

7,115

42,5[2

2,006,517
59,544

59.544

. . . . . .
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FIRE INSURANCE IN CANADA DURING 1897.
(E4xtt Infornation as to 1897 bistness for the rethInlning Comîpan>ies is 11ot avaiilbe at the moment, but vili be so ut the next going to prees

(,0MPA741E8.

-b
CArNADIAN Co31PuANIES.

Uritisb Amerleia..........
Easterni ...................
Wlest'i.....,........ .'..

Bnrrisut C»>hLPAN liE.

A lbion.................. ......
A illinc........... ......
A ' las......... .................

nîIaedonlian . ................
Commercil Union ............
(4uardian ..... ............ ....
fi p ria ......... ..........

Lancsh3lire ....... . .........
Liverpool & London & GUlo.be
London arid Lanashire..
Lordon Assir .........
Manchetor...................
National of Ireland...........
Nort ern ............ ,
Northl lirItili and M ercatile.
N, rwlcl Unilant........ ...
'iionlX 0£LOidoi......

Royal..... .. .... . .
8 ottlli Union andi Nlitonatl.

.. . . ........ ... .......
Unîited Firo,...............
Ilnlon ,suranc..........

A31FnicAN jolt1nAaNI:S.

.-L tlin ........... .. ...........

Ilartford........ ........ I

PiruriIx of ro ..........
îl'hum,,ix of llartford.

Q u e .... ..........,.. . . .

RATES 0F LOSS.S PA

187 188 1889 1890

6.8 88.7 57.2 93.7
..... . 0... ........7 4

50.9 8( 7 68.7 8.0
5I.4) 4.10 468.3 49.9!

47 4 317.7 liS.1
7 . 84 54.1) 13.3 |
74 1 53,5 511.4 74.3
47.5 :4:1 <0.1 47.A
4..7 .14.6 m551 511.9
';' :1 4)0 8 31.6 as Il
56. 1 i 3 2;) '2 ! 7.2
,11.5 4'; 7 .4 M 44.1

80 1 5i.s 43. 4  73,d

i. 5 .1 i.2 , 59fi
8!) 3; 46.9 45.0 i3,7
13 1 4î.6 3 . 5",8
61.5 53.8 12.9 64.2
16.2 i 51.1 ' . 1 4 .

58.7 55.5 .n.fi 77.7
64.4 55 8 2:.4 -l i..1

.35.1 t .7
.. :21 472.8

f..t a. ;j. 37.1

Aver .P...... '...............1887 65,6
do .. ,..........................1. 8 55.5
do .............................. 188) 49.0
do ........................... 180 57.4
1io. ... ......................... 1891 61.0
do .......... .......... ,........1802 h. 61.2
do ........................ ...... 1893 73,8
do ........... .................... 1814 68.7
lo ....................... ........ 1895 67.5

do .. ,......... ... ,......... ... 1M 1 .
do ................................ 1897 ....

TRADE OPPORTUNITIES.

'l'ie bondon, Ont. couîncil is considering the advisability of
disposIng of the cit y iall, and of building a new one; thie county
to sharo in the cost,

1--Mr. Clerque of Port Arthur, Ont., who hias been shipping
pullp to Britali, intends it is said to fit up a largo mlll for the
mniiiiuîfactire of paper.

The Toronito Rubber Co. fi arranging with the HuIll City
Council for the establishment of i factory in that city.

A ne0w ilre station is advocated in Ottawa by AId. Hastoy.
The one lit present.on Besserer street to be sold and. a suitable
building crected in a more central localit.y.

Several proiinent ierchants of Hull, Que., contemplate
building a1 woollen n.il, The necessary capital bas been sub-
scribed. Tio mil is to cost about $25,000.

Cornwall Ont. dairynon are considering the advisability of os-
tabiishing aî conbined creinery and cheese factory, with a cold
sltorage attached, and a conmiîittee bas been appointed to look
over plans and obtain estiiates.

Mousnt Forest, Ont. has voted $25,000 for a waterworks system.

'lie contracts for reconstructing the roof on the burnt wing at
Ottawa University lias been awarded to J. Bourque, of Hull.

A petition is being circulated in Bellovillo ýon behllf of the
bridge across the Moira north of the G.T.R. railway bridge. It
lias been largely signeid anid will be presented to the Couuty
Cotincil tliis week.

Tisere 18 3111 nPparttîîity ta sli considerable nachinery and
àgrion1Itsîr1I liiplofleits las the province of Paria, Italy, where
seerîti large sugar refluoirloi for naking beot root sugar are
soon to be establisled,

The salireiolders q( the creaeiry at Regina, Assa., will con.
aider the propriety of building a now creanery.

The Hudson's Bay Company will shortly build at Winiipegosis.
The sane company are calling for tenders for the enlargement of
their store at Edmontou,

Tihe Cîlgary city ounillhas expressed its determination to
own and operate a waterworks system.

Lalonde & Milord, woodworkers and contractors, Winnipeg,
bave been awarded the contract for inside flttings of the new
postoffice building at Portage la Prairie.

A tar paper factory will be established in connection with~the.
St· Croix paper inill at Hartville, N.S.

The Canadian Pacifie railway have given an order to the Cana.
dian Loomotive Engine company of Kingston to btuild fifteen
new tanks.

The Danville Electric Light Co., Danville, Que., a new con-
pany, lins awarded the coniract for a wheel ta the Jenckes
Machine Co. of Sherbrookeo. The Canadian Electrie Co., Mont-
real will supply the remainder of the plant.

East Toronto Baptists vill build a new church.

Davis & Son, Cornwall, canal contractors, are tn have an elee.
trie plant of their own to enable then wien the spring comes to
work night and day.

The Verity Plough Company, Brantford, lias decided ta build
upon a tract of land south of the canal.

Spruce and other lumber will be extensively shipped from
New Brunswick to Argentine the coning season. A Buenos
Ayres inerchant was recently in the province arranging for slip
ments.

Portage La Prairie, Man., ls moving to eroct ai hospital.
There Is soie opposition however ta the sciemle owing to the
expense of maintenance.

It s s:id thlat the Messrs., Tufts, Sussex, N.B,, wlhose costly
residence was burned recently, will immsediately -begin the

orection of a new dwelling on.the old site.

Johîn McGowan who ls having a dan constructed' at Aboyne,
Wellington Co., Ont., intends ta erect n oil mill when this la
completed.

ID TO PR EM1UM R ECE1PT3. 1897.

1891 1899 1893 1594 1895 189 1Ki01m LoFBsS Lnsa
INLOME 11;cU1R. RATIO.

82.2 8..
59.? q'' 71.1 8 S..
ti..8 1 i 1 4 6. 6
li3.2 6 6..7 637, .....3.

553.8 K2 C|.8. . 8.0
.99î.5 ! 7.7 71 ..

73,0 17,7 1 75.1) 61 61.1 m.6
b:1 52 .1t .7 3 5.1 (14.7 61.8 $1G0.580.7? $I500 ~13M 87.95. H 81.0 E86 8.1 73. 9 7 6 318,86j 51'1,80 61.3

S8 « 51.11 511. 4 8.10 1%~9:7 00 .0 ...

-1.2 SI.b2:

.3.7 01.7 75.8 69. 5.2 8.0 286,93 ,2 3 1 '156.44 70.1
il .1 41 !l s.8 6- 1.1 89.5 66 5 88,644.86 119:,7.60 68.8
4%.1 b5 6 '195 80, f iÙ M1.5 431 ....... ... . ....
58.0 4..8 69.2 6u. L 7a.7 .

565 5.5 .. 8,...........87 ........
52.8 61 21 7. 6.2 j 65U38 . ........... 7.
,.I. 51 !.8 70.3 [l.5
70.8 i 8 8:) 5 5 i 2.6 b3.2
L8.7 124 69.5 8, 3 .49.9 M1.5 26,2.0.9 5,
.13.2 û § 3 w10 71 u S 0 . .
61 6 65 877 75.11' 70 8 86.1 60,8 679,397.0 S**80,537.00 89.7"**«'*
83:0 i 58*. i Si5 1 Us.1 66.6 . .. ... . . . ..... .. .. ..

.... .I)0:1 Si 15 .8 ..........85.8 178,507,.49 177,844.30 8,2.5
492 3.8 ss.;] 691.01 473. .....1..... .. ....... ....

1 42.3 -15. 2 as.) 586i l ... .. W 7 .............. .. ..

82L1 75 7 w1 i . -. 55.7 180,548.54 10077.9..1 4u.8

62.8 71.12
.2 'u. 72,6 ~ . 8.

'1-.0 0 6 .3

419 8 ',4 7.4 1).0 : 1 - 53,8

.16.11216 57.

525 8b,2i0 5b.5.

4273.8 809. I8

N.0 AI1LAO.
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JAMES COCHRANE FOR ALDERMAN OF
ST. LAWRENCE WARD,

Four years have elapsed since Mr. Cochrane severed his connection

with all business pursuits, and he has, therefore, ample leisure outside of

his private affairs to devote to civic duties, with the routine of which he is

thoroughly conversant.

Mr. Cochrane is one'of the largest proprietors in St. Lawrence Ward,
and is supported in his contest for Aldermani* honors by a great majority

of the heaviest tax-payers in the Ward.

Mr. Cochrane disclaims all connection with parties, cliques, or rings,

of any kind whatsoever. He is bound by no promises; and if elected, he,

will consider that his first duty is attention to the affairs of his Ward; and

in all else, such mcasures as he may deem advisable for the welfare of the

city shall have his cordial support. Mr. Cochrane's well known energy
and firmness of character should make him a valuable acquisition to the

City Council.

Thursday Ev"g., Jan.27 th, 1898.

The local stock market et the present
time would be an revelation to the men of
a past generation whose speculative spirit
was satisfied with investing in a few

sharesat atine. Nowadays orders are ot

a sensati'anal character and coinprke large
transactions. During the week under
review most stocke have still further

enhanced. Toronto Street whic eslipped
away several points after reaching par on

Thursday of last week, gives signs of
touching higli water mark again, the stock

-ta day being quoted at 99. Canadian

Pacifia compared to last writing lias been

easier, and this lias induced free selling,
14,031 shares have changed hands during

this week. Gas !e steady at 194. Cable
is a trifie higher at 188 ; on Thursday
last this stock sold at 1813<. Montreal
Street has advanced 4 points sud la strong

et the close et 2401. A particularly
noted improveinents is that of Halifax

Tram which bas gained 5 points since last

wrltlng vizfrom 118 to 12834, and the

bulk of the 2,142 share sold changed hande
at the higher figures. Richelieu bas
advanced from 109% to 11134. Royal
Electrie is unchanged.

Brazilian exchange for the week end-
ing the 27th, is as follows .

Jan. 20 ................. i 15-16d
21 ................. 6 15 16d

" 22 ................. 6% d
"24 ............. 60%d

25.............6%d
" 20 .................. 0% d

11ANXK5.

Montreal.........
Merchants,.......
Commerce. ......
Toronto. .... ....
Hochelaga.. .....

MIs0ELLANEOU8.

Can.Pacific. . ... 14,081
Royal Electric ... 240
Montreal Gas Co..2142
Rich. & Ont.. .... 1214
HalifaxTm. Co...2142

(Bonds) $1000

o 
.

7 2853< 285 .
62 170 177 173

105 13734 186 127
15 227 227 230
25 147 147 184

9034
144
1943<
112
1234
105Y4

88m ....
142% 137,
193 188,.
109.g 88%
118 85
105 100

M. . ........ 5480 247 242 223!4
" (New Stock)1259 244 239 ....

Toronto St. Ry.. 11,434 9J 07%e (0%
Mont. Cotton Co.. 188 1.5 144 127
Dom. Cotton CO.. 25 06% 903< 90
Duluth Pfd .... . 125 GM 034 7U
Cable Reg. Bds.. $500 105,9 1053 .
Cable Coupon hds$500 105Y 105%
St. John Railway. 25 128¾ 128Y .
Comm. Cable.... 150 182% 181Y 168
Bell Telephnne.. 50 174 174 156%
Peoples IIP.&Lig. 125 40 8i7 .
P. H.&L. Bunds.$32O00 85 8434
Wst. Ln. & Tret.. 42 98 98

Dom. Coal Com.. 175 28 23
Dom. Coal Bonds.$10.000 106 106
Telegraph ....... 115 -180 1Ï8 166
Loan & Mort..... 1 140 140 185

MON TREAL WHOLESALE MARKETS.

Thursday E'vg, Jan. 27th, 1898.

Attention ls verging to spring deliveries,
orders for which have almost wholly-put
aside fait Unes. Travellers report that
stocks il the country are low, and thi1s la
evidenced lu the bulk of bitsiness conilng
in with the accompanying request. for
early shipnient. Montreal is -gettiig a
largo share of Kloridyke trade, arid that
this will inerease as It becomés btter
knovn tIlat Britisli Col unibia !S the proper
centre for titting out, is certain, AItliaugh

.4
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T:T1 'n, A, VmA1a,hl Padti N u..is.
10 cents.

Varsity,
5 cents.

The Besti-

-McIGA RsK-
hltuimoniey, skill, an<tneal! hall

(1, H (n r|'s expcrieH ee il

produce.

Made and Guaranteed by

S. DAVIS & SONS

LACHINE 'A NA L.

NOTICE TO CONIRA C'ioits.
EALLÐ TENDICS îîuilressed to lie tuitler-

Peinl, ail endoroeil "'endler for Maoeenry
et.c.,' will ho receiveil lit Ili 110 Ilc itil six Pen
o'clotck on the 3SEt daiy of Jauiiry, 1398i, f'or the
miaponry, &c., ln Punhsiriit tre of s iri stiatioli-
ary brlidgce, thlie erection, lIiut(iniance aind rol ,
out a teinporary tlilier brl Ig nid the reiil of the
lpeent w i ng anuil fixeti liridge ait ait Gablriel L.ocki,
it the intersection of Seigniulra Street, M1ontreal,
Qupliec.

'ilanis eil speci lient lons of the wri ci in h seen
oni aiiu ifter' the 18t h .1 anuiuiry, 11893, ilt thei illico of
tho olief lnigineer of tie i)iDeiarti1eIt of liiwys
and Ciiane, ttni l it thee likeu of the supier-
intuitli Engineer, Iiirlilo Ciinal, Montrel.
Printil foris if tenler can illa lie ohu:ilneil et Ile
plares iianiietl.

1i the cieo of irms itenii Ith attidieul lo the
tenler tie ictual Flgitiiris of Ile fiill nao , ili
natiire of t.ho occition adu l rieldlence of eacli
imeilber ai l.hi pni., anffrtlie n'• ncceptil b:i cI
elibiilne for tlhe Mi if iii imi tcrnpany tioe ten-
Thiseoîcepted i lmnk elimilst he eniloiaiîl oe r to
thc sliii ler of Itiilinviys undi iisl î . anl iIll lie
forfeiteil If lthe party teml'riri declines eniteritig

ito tcrai . for tii work t tle rnîtee neil eI hie
ternis etated in the oiir eiibmfit•ed.

h'le acceped eillie (itis fiit li wi lie riurirlIjoi
to hie repl ctivo parties fivi tinlers irenjot
accepîted.

Thue Dpartment les not hinii itolf tonecept heii
lowest or ny teciiiltr.

b. K. JON RS,
iSecreearUf.

Depaiiietnt of Hiallwiy snii CaniiiIl,
Ottilawak, 1Ih I in., l5Ss. I

Newipapere Inserling (ile iilvertieeient wit ho ii
1111h1r11yÏlm the D irtiiient will ont lie plifl
for Il.

Canatianaufacturers ar bouid to lose
considerable o siiess by the tlctics Of
Seatte and' Tacn merchinlts who are cir-
culating reports tlirouglh the Am eriniltl

press that both Vanicouver anid Victoria
suipply houses laboerunder the coiiiiilslon
of being obliged ta ilmport tieir stocks.
This la periaps a liatter in whicih the ealst
is etually interested with tihe west
and it remains for thie east ta sipplement
118 far as possible tho efforts Amylerican

cities are inoving. Across the way ioney
is beiigspent freely linadvertising in antici-
pallon of th idr l wave of wvîlfh coming.

liurett t u C i.s-Te imarket for
both is casier tis iveek. Local jobbers
are picking up creamery butter at 18X ta
I8%4c which is a shade below the decline
noted at.last writing. On expert accoant
there la nothing doing. Complaint Is still
heard of stable Ilavor, and If this feature
becmes iore pronotincel, together with
tfle possibility of somtie specilator8 whoi
bouglt butter ta hold and now want to lot
go, coming on the market with offerings,
valties will sec e lower range still. 'T'lie
chîeceo market, li fLie absence of buislîioss,
andîl a declite of dii in cable-the quotation
now being 42s tht, which la half a crown
lower thrat the previous lowest point
touîîched il Januiary for years past-is heavy
aid clese, which last week waîs het at
8 c is consilered onily worth 8lnc toaLuy,
but holders are not ready to coicede so
big a drop, and want 8%c for finest white.

Dituos.-Thie Anisterdai bark sales re-
stlted ini a large disposai of bark and ßlrii-
ness throughouît, but qutinine prices lire uit
affected, opium continuies firm. Norweg i
coti liver oli S sasier. Digitalis is scarco
and dear; pimento greatly alvanced ; tur-
meri dearer. Carbolic acid la agal cost-
iog a cent mare. Citric acid seens likely
ta advance. prosent prices being unreniln-
erative. Tartaric acid and crean of tartar
are also ltiner. Quiieksilver is sliglitly
hîiglier, laid there ls probability that it will
sec More strengtlh. Camplior is casier
cubebs dearer ; Cascarra atgrada firmî;
glycerine ane or two points up. Gentian
rot-is-znot.plenîtifuîh. Ilellebore root is ad-
vancinug and scarce. Ipecate continues to
go higher. Castor oil is more active ; ail
of lemnon neglected. lergainot and orango
are advancing. Shellae, dearer prices, aîr-
rivails îmalI,

Dnv (oonis-Manutittfacturera are refuîsinîg
to accept orders at prices qioted early i
theu> season. They claim to havo bee n
workling for sotie years OIt a tao nrrow
ilargin, anil aire determined ta o benelited
now that limes are more prosperons. l'ho
ilgli cost of wool leads ta tir atssnmîaptionî
tiat prices will stilien iniany classes of
woollns, and henco retailers are iore con-
tident atout buiying supplies. The mi1111iing

influx of thie coming siinîuner 'ices
buoyiant all lranches of the trade, and it
is altogether possible that more money
Vill have to be paid thlin foriierly on the
miajority of linies. Fur tie approaching
spring milliinery openilngs, preparations
have alreay coIieiicCd ln the copying of
pattern halas received fron butiyers in
Europe. Flowers will bo again used ln
profilon. It looks as If last seuason's
largo lower sales will bo surpassed this
yeir. Millinery hoiuses are prepared for

an increased trade in flowers. Natural
flowers will be greatly used, roses espe.
cially being the strong featuro. A novelty
li tilowçrs anîd follage appears in plaid
effects.

FLo.Rn Am> M)ut-There is a well de
dned improvemeint to note in the denand
for flour, lthe reviset wheat iarket having
infised confidence ln higher prices, but no
advance has so far been made. There is
a fair enquiry for Manitoba flour on foreigu
account. la syipathy with the advance
ln oatp, meals aie firmer, and. there is pas-
sibllity of higher prices li the near future.
Meantine quotatioris are unchanged.

.-The firneuss and aotivity noted
last weelc continuas, and prices tend
highier. Receipts tre barely enoigh to
fill wants. We quota Manitoba bran bags
incluîded $13.50 to $14. Onîtario branî $12,
middlings are quotcd at $16 5r0 per ton.
The demand for hay la fairly large.
Coimiiîon Is noegflected.

G ntocEn.i :s. -London caible giites
February beet 4dl higher at 93 34d.
Locally the market shows no change.
Tie volume of business tranîsacted is

ioderate, buyers sliowitig a disposition to
pirchase oily such stipplies as are ieeded
toi iceet requiremiîents. The ten iqrkot
shows improved doiand and Japains have
sold in fairly large lots at advance over
figures quoted earlier in the montih.
There is now not imuicht dottbt ltat the crop
yet ta come forward i simail, and liolders
who bonght in anticipation of Ilbis are
likcel3 ta cone out lanîdsomîîely. No imupro-
veinent li th demand for coffee is ta be
noted. The market for rice is firmn and
igher prices are looked fer. New crop

patna rice for late February shipment
fron Europe is ol!ering at $4.80 first hand
cos. -Syrups and mnoIasses contifinie firni
the former being in light suîpply and the
latter as before stated showinîg limnited
stocks, and it w.mid appear that this last
feature is not likely to be altered as in
former yearc, when local buiyers could
uîsually depend tpon Halifax and t. John
to nload molasses in% the marIketat a prico
satisfactory all rouînd. Some lots have
however been reccived fron the N..B.
City, but buîyers complain of quality, and
thro experiiîent will not lie renowed.
Canned gonds still evince former strength.
An interestig indication of what ls lilely
to b the views for the coming pack is
shown ii 85C liaving been offered in New%
York for I9alno corn. The chief interest
In dried fruits lu in'dried prunes. Advires
fromi California are ta the effect that stocks
there are closely cleaned up, particiularly
or the sizes nost wvailed by Eastern
buyers, and thatthe feeling on te coast is
strong althougl ini soie instances ia con-
ceesion of 3!c îfn tie geieral gnîotation of
Bc f.o.b for Santa Clara goods li the four
sizes lS made.

beginning of thre year when barbed wire
becaie free of 1uty, there lias been large
importations costing $1.03 laid down li
Montreal.-Jobbers quiote $2 f.o,b. cars. -
Coil chain f'or luiibering operatiòns is also
active and this too is largely conriing fron
across tie lino on tie basis of 83c lai
down hero, Cnt nalls and wire nails are
steady. The feeling in hoop iron is
firmier, and jobbers are asking $2.10 to
$2.15, which is l10 ta 11.5c ligher than a
week 8a. In1 galvaînized iron, there s
little doing. Metals generally aire with-
out new feattire. Pig lead at $8.75, ingot
tin 16e, copper 12c.
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CARSLEY'S COLUMN.

I M PORTERS

"" Wholesale
Dry Goods e

Merchants,
SPEoIALTIES:

OOLORl

A1TD 81BLA.CKC

SI>LKS
AND)

DRESS
GO O DS,

Mantles and Jackets.

Carsley, Sons
& Co.,

I 13 St. Peter Street,

--- MONTREAL.

GRAiN. -Locally values show improve-
ment in sympathy with- stronger.primary:
markets.. Ontario red winter wheat bas
sold west at equal te 9634c to 97e ln store
here, which is nearly 2c per bushel of ain
advance. Oats are higher at 20e ta 29%c
in store. There is a fairly active demand
for peas and car lots have sold at 60e to
6oc in store. Buckwheat is firnily heldat
3634c ta 87c.

LEATnEIR ND I IDES.-Manufacturers
are not yet buying in any quantity, but
with small stocks, and continued favorable
indications of spring output, il is expected
there will socn corne a large amount of
business. Upper leathers are searce .
Black leathers are also scarce. and con-
tinue dear. Hides are in smallisupply and
without change as to value. The Associa-
tion is paying 94c to local butchers and
for country ides Oc. The inspection of
bides is again being agitated but the re-
presentation of dealers iu the west will no
doubt fail te receive the endorsation of
large .Quebec houses as on a for-
mer occasion. The Chicago market
is reported firi, with offerings selling in
a numtberof instances ahead of the kill.
The close was 113e for native stours, 10c
to 10%c for heavy Texas, 9,ge te 9.,34e for
lighit do 10e te 1034c for butt brands, 934c
for branded cows, Ue to 934e for colorados,
104ec for :heavy native cows, and le icr
light do

LIvE STocKc.-The supply of cattie at
the East End abbatoir sales this week was
in excess of demand, and the quality was
only fair. Wlat choice beoves were on
hand sold at 49/uc te 4%c, good 8,4e ta 4pec
fair 3e to 8½e, comnion 23<e ta 2¼c anîd
inferior at 2e per lb live weight. Recelpts
of sheep were limited,and under an active
expert demand, prices were lri at 34 t
834c perlb. Latnib sold at 434c to. 4Uc
per lb, calves at $8 te $11 as to size and
qualily. Cable states the London market
owing-to smaller -supplies anid bet:er
demand advanced, Me since last wek
for both American and Canadian cattle.
Argentine strong and firîn. Choice States
sold at 114c ; Canadittns at 103c, and
Argentine at 10c. The market for sh.eep
was weaker, and prices decliried j4e,
choice Argentine selling at 114e. 'l'e
Liverpool market la also stronger, cioice
American cattie sellingat l1e, while prices
for choice Ctnadians were firm at 10t e.
The sharp advance in sheep noted last
week was fully maintained, choice selling
at 12Mc

PAtNrs AD OtIs.- Compared to last
year at this date, business is ampler.
Linseed oil continues firn, and vith light
stocks the recent advance is inaintained.
Turpentine is stil] quoted at 51c. Soutiern
advices are stili strong, but with a con-
templated larger production during the
coning season, the feeling is that prices
are as higi as.they are likely togo. Putty
l i10cdeatrerL 1,0a.5 per l00lbsincon-
sequence of the higher cost of linseed oil.
Paris green is also higher at 15o in drumis
and 1 lin lbàpkts. Forleadsand glass
there le no change to note.

HEALTHY HAlR.

ADVANTAGU. 0F GRAYLiNE. Theadvantamb
possesseil by GRA YLLNE over other,.r t.
articles are.

nt. r friend c not w yu n
uonngrit. It restorcs the hnirrto its originel
colour gradually, commiîîeneig from the roots.

snd. A little uised occasionally prevents the
hair fron returning to the grae colour.

3rd. There is no danger fro. its use, 
ls entirely harmless. Wo tasteît t see that it

tl IL se an elegant dressing, makin the
hair silky and softmd reinoves all dandrif.

h. Itgow n a bald.head when all

6th. r le atie alie lavourite and the old -
man's friend.

tl. It le not a dye and does not discolour
tie most delicate skin or garment.

8thi.-1Lis.cleap, lasts a long time, and never
fails to please.In short it is a Perfect Hair Producer and
Restorer and may be Ihorougly ree.tcd on.

We offer this justly Favourite Preparation to
the publie nafter havgin- fully demonstrated its
excellence, claiminig for it qualities not pose-
essed by.any otherlir preparation.

In cases of very bal heads, where a new
growth of hair li desired quickly we have a
preparation of double strength. Tl'hose wiho
want Grayline ror thegrowth oflhair, whiskers
or moustaches raily, should order double
etrength whiich l double price.

Dr. Ou g ood, V. C. L 11., Analytical Cheiist,
writes : I have analized every preparation put
on the market for changing gray Iair to its
natural colour, as wvell as those for groving
hair ; the only one 1 have found to have.all the
necessary attributes, one wlich I can recomr
mend Io the public, and one which the ifeilical
Collegeu uifl approve of and acknowledge as a
p 'ff article, ,s GR L'UNE.

e price ls 4s. 6d. a bottle thre for t2s..
Double Strength double price.

Sample Bottle-Single, le., Double, as.

IMPORTISRS:

RICHARDSON BROS
g0, ST. BRIDE ST., LONDON, E,.0

Depertmert J. 1.
Special dhscount to the trade.

rne hicoriee Pellets
In 5c. E3oxes.-

:,Nothing like them for alleviating irritation of the throat
Delicious as confections..
To be had at your jobbers, packed 40 in a box ý

MANÙFAc'êdItED 1BYM MANUFACTUPE0 p) ,,, V I'
SOLELYBY N.Y. YOUNG & SMYLIE,

...... m mBROOKLYN, N.Y.
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STOCKS AND BONDS.

NAME.,

British North Am.......
Can. Bank of Commerce
Commercial, Windsor..
Dominion ..........
Eastern Townshipe.....
Hamilton ...........
Hochelaga..........
Imperial.............
Jacqlues Cartier....
Merchants' Cen.
Merchants' IHaifax.
Moisons...........
Montreal...........
Nationale..........
New ilrunswlckc....
Ontario.............
Ottawa............
People'a aif N. . ...
Quesec. ..... ........
St. Stephen's..........
Standard...........
Toronto............
Tradera............
Union Hlalifax)....
Union ri Can ,.
Ville Marle
Western............

Agri. Sav. Ind Loan0 CO....
icll T hhone i 0....

irIt. Clin, Loan & nv. Ca...
]rit. Mort. Loan Co...

lildiillig and Lnit Asec....
Can. Coored Cot. ills1 Co...
Caii. aledl & Nat'l 1inv'tCo.Uean. PeIrm. Loian and Sav...
Cai. Sav. & Lan11 Ca......
Cenlrai anr. Lan11 & Smv. Ca
Doim i nio) Sav. and inv. Co.
Dominion Tloegripih ....
DOii on coton Miie Co...
F-immarers' Ian and Sav. Co..
Frreeholol Loai ati av. CO..
Hailiton Plrov, and Lan...
Ilomlo Siv. and Losîn Ca ....
Ilîuroi & ]?rIe Loan I& Sav.Co
Impeil Lor r inl I riv. Co..

Lamited iinkiimrw and Lommm n ..
Lond. 4 <mci. Lolin ani Ag.
London LamIn ......
Land and Ont. Inv. Ca....
31ilitoba & Laoth-W. Ln Co
MAontreal Telegraph Co.....
Alontraiilie Co ........... ,
Maontreail Street Ry. Co.....
Alonaitreal Coton Ca.........
blerchiaits M'f'g Ca.
Aluiltreal i.oiii anlaig...
Ont. Indus. .cni andn.
Ont. Loant and Der. Ca.....
'euleî'e Loili and Dep. Co.

lieul let. Lonui Co...... 
Richelieu and ont. Nav.Co.
Thre licyal Electric Co ......
'I uronto ilectrio LigIt Co..
Toiito Street Itaillwiy.....
U . >.. Lori aid >cav. Co ...
M o-2. Can. Lao andcl Salv,
Western L an .v Truet Co.,
W indsor ;IoLa,1..............

C Ca itl lest Dates of Pr e
sib., ps S-up. .6 Me Dividende.scribed' (Bn) 27

<Bld>

4,866,666 4,866,666 1,335,33 2 Ap. Oct, 115
6',000.000 6,000,000 1,000,000 354 June Dec 1361

1,5 000 1 1 5,0 5 10
1,500.000 1,500,000 785,000 Si & 1 Jan July 1no
1,!50.000, 1,250,000 725,000 4 June Dec 170

100.000 996,410 400,000 3½4 June Dec 146
2,100 D o, oo,o ON ,l'Iwo00 Jane Dec îost

, 0,000 185, uJe D
6,000,000 6,000,000 3,000,000 4 June Dec 176
1,500,000 1,660,000 1.173,000 sçAng Fair îo
2,000,000 2,000,00 1,500,000 4 &1 April Oct 201j

12,000,0W 12,000,000 6,000,000 5 June Dc 35½
1,2w 000 1,200,0 50,000 l s

50000) 100,000 soooo 6 Jan July ..
1,000,000 1,oo,ooo 65,000 2 1 Joue Dec 100
1,5000, 1 ,500,00Q 4125,000 4 & 1 June Dec 193

10,000 160,00 120,000 4 Jan July 250
2,500000( 20, 000 600,000 3 June - Dec 1213j

200,000 200oo 45,000 2% AprIl Oct .
1,000.000 i,o0,o0 6,000 4 June Dec 176
2,000,000 2,000.000 1,80,ooo 5 sue Dec 225

700,000 700,000 40,000 3 June Dec 9r3)
5000 500,000 205,000 3 ............... 123

1, 1000 1,435,00 823,000 3 Jan July 101
5000 479,620 10,000 3 June Dec 92
500,000 348,136 112,000 354 Api Oct ..
630 00 627,205 150,000 3 Jan July.

3, 100~ 3,16, 800,000 4%/o Jan Quarterly 174
2', 39% ,4*:r 120,000 Sv. Jan July 95

41000 314705 9,000 3% July
750 000 750 000 124,07 3 Jan July 50.

2,700000 2,700,000 Oct 5
e,0,00 , 0001 35 Jn July 101r
5,080,00 0001 1,45 3 Jan July 109

000 139 21 35 Jue Dec leg
5000 1,250.600 33,00. 3 Jau Julîy 124
j,000 C32,962 l0,000 3 July Dec 75

1 ,000000 1, 000 ....... 1½ Jan-Qtly 131
30,0))0)) 31000 . , ... Mar-Qtly 915
1,057,2150 611430 162,479 3 May Nov.
3, a 5w00 1,319,100 659,550 4 June Dec 103
1,500,000 1,100,000 %41,325 3½ Jan JuIy 107
2,000,000 2000 200,000 3y, Jan July 95
10000<) 1,400,000 700,m0 4y. Jan July 15
si00o0 716,020 164,54 3% Jan Jî1iy 100
700,000 674,381 145 3 Jan July 112

5,000,000 700,000 410 4 Mch Sep 75
67g,700 659,050 74, 0 3 Jan. July 102

2,750,000 55000 160,000 3y Jan July 90
1,500 000 375000 11 3 Jan July 30
2,000,0 2,000000.....,... 2 Jan-Qtly 180
2,500,000 2,497,704. 6 April Oct 193

1,800,000 1,800,000 ......... 4 May Nov 
2

461
1,400,0 1,400,000 600,000 4 March-Qtly 144Y

00 609 000..0.... 4 Feb Ang -133
500,000 500,000 100,000 000 lMch Sep 1a
466,$00 314,6 190,000 3 Jan July ..........

2,000,000 1,200000 470,000 3Y Jan July 12
600,000 600, 000 , ..o... Jan July 40
581 000 374,720 5000 2 Jan July 69

1,50, 000 1,350,000 250,000 3 ............... 111
1,601.000 1,C0,000 23,862 4 Jan-Qty 142

huo,0X0 20 2 Quarterly 1 
6,000, S'mi-An' ...........
1,0,40 690,029 2000t) Ju 90
3, 000t 1,500,000- 770,000 3 JuIy 115
2,201,200 L61,721 52,00 3y June Dec «8

...... ..... ....... ...... .......... 2..

Cash
value
par S.

27) 45
68 57
42 0à

75 00
170 0

1 46 00

1463
17s 00

ICI) 75
171 OS

17 4J

100 OS
193 C0
375 0
121 25

225 00
93 50
61 50
60 60

174 CD
Ï5 ou

12 50
t5 o

101 23
r4 50
54 00

124 t)3
37 50
65 53
95 o0

103 00107 00
95 00
82 50

100 01)
112 t:O
37 5W
51 G0
90 00

72 00
77 .15

11la 12
144 50
13îoj
132 0

60 L0
20 0
30 00

142 60
135 67

os 50
45 00
57 50U5 E O
ii9 c0

OUR BUSINESS DIRECTORYV PiÂA5B PROF. OIt Mo1

INGEnSOL, Atlantic Hose C. l. Kennedy
LINsay, . Benson Honse, - E. Benson
LoNDON, The Tecumseh, C. W. Davis

do - Grigg Bouse, . E. Horsman
TutaN O-OgCabî l3ran, MEICBLr & MAn an, - Tremont House, Jas.E. Pitts

NAPAicz, Paieley Brpuse, 3. A. Douglas
OrrAwA. The Riussell, Kenly & St. Jacques
PAnis. Arlington Hiotel, John Ealaud

TEIR IIUB RESTAURANT. PETEnnBono, - The Oriental, Graham Bros.
BAnNIA, • The Belchamber, John Buchley

A. S. llewItt Queen St. Charlettetown, P, E I STourryVrLL, . Quen'a llotel . J. G. Martin
TonooMTo, - The Queen'e, McGaw & Winnett
Trenton, t, Gilbert House, T. H. Bleecker
Uxnms, - Mansion Moues, Thon, Bennett
WINDson, Tho Crawford, Cooney & Son
Woonsroom, Oxford, - Chas. A. Pyn

HOTEL DIRECTORY.

Price of admission to this Directory is $10 per
annum.

ONTARIO.

'LAE. 'NAME. Pnor. on MXun.
BnOCKViLLE, The St. Lawrence liait, Amo Robinson
BELLEVILLE, Huiffian lise, Huffman & Co.

(late Ryle)
UnANcTrOnnl, . . telmont, P. Westbrook
DUNDAri, • - The Elgin, . •
GALr, -. lhe QueensB, - C. Lowel
GANANcQUIS, Provincial. Neil McCarnel
BAMILTON, • - The loyal, - Bood Bros

do . . St. Nichois, MoLeau & Smyth

QURBEC.

MoniiEAL, The St. Lawrence Hall, Henry logan
do The Windsor Rotel, W. S. Weldon

do . The Balmoral, .A. Arch. Welsh
Quziro, Chatean Frontenac, -

NOVA SCOTIA.

AlAix, . The Balifax L. 1lesslein . Sont
TncunO, . . Victoria Hotel, - Geo. R. Dupe

PRINCE EDWARD ISLAND.
CsuansorTowN, Queen's HotelP, ,. Archibald

an Hotel Davies, .T. J. Dlav',
do - - REVEnE, P. B. Browil

NEW BiRUNSWICK.

ST. Jolm, Royal Rotel, Raymond & Doher

SU RETYSH I P.
only Company in canada onfining itself

to this business,

TheGURANTEE Co.
OF NORTH AMERICA.

Onpital Authorized, . - $1,000,000
Pald up in Cash, [no notes] - - 304,000
Resources, - - .- - - 1,250,000

This Company is under the sae experienced
management which introduced the systen to this
continent over forty-three years ago. and lias since
actively andeuccessfully conducted the business to
the satisfaction of ite cllente.

Over$1,370,000have been pald In
Olaims to Employers

Preaident and Managing Director:

EIDWARD RAWLINGS.
Vice-President - - - WM. J. WITHALL
Searetary and 'reasurer, - ROBERT KERR

SELKIRK (ROSS, Q.(., Counsel.
ID])E LL & COMMNO, Auditors.

IIEAD OFFICF:

Beaver Hall Hill, - - MONTREAL.

DIRECTOLS:
EdNward Rawlings, Wm. J. Withall, E. S. Clouston,
Geo. Iague, Hlartland S.hluedougail, E. C. Smiith,
Wim. Vainwright, John Cassils . W. Cannon.

PETROLEUM.-Americau oil has advanc-
ed 3ýe per gallon, cutting between dealers
on spot having ceased. The demand is
good. We quote Canadian refined 113o
in car lots, and 12c to 13c in smaller
quantities, Amorican prime white 14o in
carlots, 15e li small lots, water white 15gc

_car lots 1054c for less. Astral oil Is selling
at 17o in cars and 18e for jobbing quan-
tities.

PRIODUCE.-Receipts of new laid eggs are

still belownecessities,andnodifficullyis ex-
perienced in getting 25e fer really A 1-stock
whilst 23 will buy case lots lacking,
uniform freslhness. Grocers are retailing
fresh eggs at 50o per dozen. For Mont-
real limed there is a moderato request at
15a. Ioney is in botter demand in small
lots, the season of " colds" havIng induced
freer buying than for some time past, and
there is a scarcity of choice grades which
are wanted. We quote white clover, 1234
dark, 10oc to 103c. The market for beans
continues quiet ; and there Is no change
In quotations to note.

WoL .- Manufacturers have been active
buyers of late, and as stocks have gradually
worked down to very small compass, prices
are higher. At the recent London sale
there wcrs 18,750 bales offered, among
whichl was a good selection of merinos and
cross breeds unabated keenness was mani-
fested in the bidding and prices were re-
markably firm. Queensland merino greasy
wool,which sold irregularly at the auction,
is now lu large supply and is strongly com.
peted for on French account ait 5 per cent.
advance. The purchases for the U. S. were
limited to 300 bales. The British trade
ol:erated with In creased vigor, and se-
oured most of the best greasies offered at
higli rates. Thera was a good selection
of South Australiau wool, which sold well
to Germai and American operators. The
best scoureds woro sold for the continent
at full rates. There was offored also a fair
selection of the botter sorts of Cape of
Good Hope and N'atals, which sold readily
at high prices. The withdrawal were few.
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Ëamelot Article. Noms oi Article. Wholesale. NameaofeArtice. Wiolèée
Heuvy Chemiicals.

boots and Shoes. Mena. o outhe. Brooms Bleaching Powder . 10 200
Bro ansor Cobourgs......... .$070 080 $0 eo 5 $0 60 SpeC. A.............. 20 i00 ......... 4 50 5 50
8 tBalmoralis.............. 090 1 10 O 0 90 O 70 075 Rose 4 vara. baud heavy.. 6 0 O 0Br', ............. I 75 225

101t0 O 00.......... ........ 080 0 a 4 medium 240 000 CausticSoda.........7520
F IL B afConoos, a......... 0 1 bn 10ç 1 w 0 100 Thle4 210 000 IL 70.........20o 225
blit Bat a ................... 1 0175 110 12. 08010S MapLeafA4ete 280000 Soda As............... 1 ,00

Pebbld210 275 150 175 110 130 & B4 2 15000 Soda icaal ............ 2.25 .8
Grain 4 Box..t.S 2 10 2 75 50 7 1 10 1 0 ShamrockA4 75variian 2 10 O 00 Sel. Soda.
Fait Boots, hel£ fox ................ $ 75, $2 0>0 full 2 42 2 80 il B 4 Il etained 1 95 0 00 si: Ccntae I2 502 01()

ýWomena. Miese. 01>112e. DasIy AS etFsvarn haudle 1 95 O 00 Dyestuffs.
Split Batte orBals, ............ 1 70 1 75 0 5 070 0 47 I B 3 B stainedI 170 000 Archl. c ............ 27 029

Febbled orflnfffBals ............ 0090 10 0 80 0 80 0go 0 0 70 TipNo1Bql Il 1850 000 CEnc.Logwo:.. .......... 010 010
Pe bled Button, Machine Bowed . 1 00 1 10 050 100 )70 0 75 00 1
llazed Buf Button. "1 00 110 010 1 5 00 075 Curling 4 I 240 320 h..........200 250

2C1275 1 50 115 125 90 10 S3i0p............. 08 ).....u 102 1 50 1 75 1 0 ......... 00 . .... 0 1

DongolaRid i usiity l i $ 1 75, $00 ul 0 42 o 50 0 E.Id tc ......Polleh ~ ~ ~ om ns Miss Child.........s.0 C i - -01 1n
IL ~7 175 06 07 047 ...0.iE000 b

00 115 105 1 00 116 05 070 DrU C m a . ..
tg il 8 L 4. 1860 2 00 120 150 100110 A c icUryetm la025 0 Madder...............010 015

AoB, cape ........... B 1 o 15 Sumac ................ 0 60 0
Aum ................ 10 8 . 0 .. , 0

Mens' Calf, Bals. Conv or Bntt. Goodyear Welt ............... 2 10 8 60 Burax, xtla........... 0 O 07 FIsh.
" " MeKs' Sewn ................ 1 90 2 10 Brom. Poissa.......... 0 O 65 Dietributore pricea.
" Tan Russla Calf, Bals. Cong or Butt, Goodyear Welt....... 2 50 3 50 Car. 0 5

44 4 " Li McK ............... 1 90 2 10 I Ref Ringa 0 65 0 75 LebradorHerriuga. 4 75 à 0
French Pat. Calf or Enamel Leather Bale. flutt. and Cong. 3 50 4 50 Curie AciS............O 40 O 4b No. 1 Shore flerrinze -. 25 1 50

Ladies' Glaze Dong. Butt. and Bals., Goodyear Wat ............... 2 10 5 00 Copperas, per 100 Ile . O 60 O 75 tg Nova 8cotia . 10 0 0G
"l il " s 9i '9 Turns i quality.... Creamrartar...........027 0 e2 Meekerel No. 1. kitts. 80 000
"4 .4 . 4 91 tg tg Eps~om Suite ....... 150 175 IL IL K barrei. 0 (:0 080

_____________________________ _ . .. ... 0 Z2 05 g6 reen Cod, No. 1....875 4 0
Gum Arabie per lit.... 2. O 0W Green :1 large .......... 1 '5 4 50

'Same of Article. Wholesale. Name o! Article Wholeeaie " Trag............. 80 1 00 Draft . .... 5 ro 0 03
Mrp................175 185 No. 2 1... 240 259

$8d C. Opium....... ............ 425 4 0 0argedry" p quintal 75 000
Cannodi rood. Cor Ieef 1-lb 00 Oxalie Aold........ 010012 Salmon No. brI5 L0. 00 0 0

akC, $rc. . . 2-Ib .......... 50.0 p porue ......... .085 u 75 Salmon, erces).. 0 00
Lobnter ............. i 10 Il CO 4-ibe....... Potaeb Bichromate.. O 0 O 0 Bru. Col brie Il 0 Il 10

S'rle L78 1 0 ~ -b . 8 9O 0Potasti lodide ........... 8 80g 4 00 Bonela Plit,...........O 0 Ot)I 00
Canadien Sadna 40<) S 00 IL 14-Ibe3........8 go0 O 8 Quinine................. 040 fi 50 " CoLd....... .... O0 Go O <00
Mackerel......... .... 1 50 0080 LunchToge 1-lb par doz. 6 500 00 strychnine ............. 075 O 90 Planait Iaddies .......... O 0 O0(0
.3almon............... 1 10 2 60 si 2-Ibe3 Il O 00. 0080 Tartarle Acid........ O 085 O 40 Sea. Trout No. 1 eplît p.b S O N 00
Clame, 1-lb tins, par doz. 1 30 1 60 Soupa,2lbea............1 85 2 00 Tin (ryetale....... 18 O 22 I liaif brie. 4 25 0 0
Oyetere " " 1 80 1 40 8 lb Baked feane. 1 15 g 10 Ucori'>.-
Tomatoe, Se. per doz. .. 1 05 1 10 DevtledTong'o.4 th 1 il 000 Y & S. stick.4,0, 8,12, & Flour.
Peachea, 0-1b. yellow.... 1 50 1 75 Hem, 41b. 2 0 000 16 tu lb., 5 lb. boxue. 2 0 0 0 Winter Wheat.........4 F 4 85

843.1>............ 2 E0 2 60 chicken, A1 200 J< home Licorice Pellets, 5 Spriug Wheat patene * 40 5 45
BarItlett Pears, 2-lb. tins, Turkey, 44-lb. S 8 25 LI 00 lb cine............. 80 0 80 Strit ruIler.........4 30 4 40
-eor don............ 175 280 x pet 144-lb. 9 50 000 Y & S. Licence Lozeuges, do bag00............2 10 2 15

Srawberries, Pres'd 2s 1 60 2 00 2 -lb. Il 75 000 5 l1. ceue......... 10 00 Extra................080 540
Raspberriea 3........... 1 75 9 0 2t4.lb. 14 85 00 Tan, Licoice & Tin Wa- Saperilne............. 0 O 0
Plues .leelb tin,p .doz 2 30 2 40 " .1b. 0 07 000 fere lb cana 2 00 0 CO ManitobaStrong Bakera 4 50 4 90
Gooeerriee Pres. 2... 2 

00 000 Fil0an 0eddlee 0071 "riîy,' pure cent sticks, OsIxu, brl...........8 25 845
Gr'nagee,2-lb.tins, p. d. 1 45 1 55 100 to box............0 72J O Oran Manitoba.........13 80 14 OÔ

Corn, 2 lb. tins.........O 85 0 80 00 oaetChiccen 1-lb tine 25 Pliable Licorice, 100 piecee Bran Ontario..........12 00000
Ps, 2-lb tins.........090 O 95 Rosat Turey, 1-lb tina 25 2. . . box .............. 070 0 O Shorts ............ .. 8 0 16 00

"&............ 1. .00.. 3000

TORONTO WHOLESALE TRADE.
(Revised by Telegraph).

ToRoNTO. Jan. 27, 1898,
Somo improvement-is reported ln gene-

ral wholesale trade. Orders are more
numerous for drygoods, hardware and
metals, and the demand ls rather botter for
groceries. Prospects are good with the
tone of prices firm. Exports of produce
continue large, which accounts for the
low rates of exchange. The money mar-
ket is slightly easier with call loans quoted
at 4 per cent, and prime commercial paper
discounted ·at 6 per cent. Sterling ex-
change unchanged. Stocks fairly active,
with some irregularity, but closing flrm.
Bank shares higher in some cases; Domin-
ion at 259%, Imperial 190 2, Ontario at
100%, Commerce at 136%, Hamilton at 170,

.P.R1. at 90, Toronto Ry. at 98%, Cable at
182. Toronto Electrie at 13556, Western
Assurance at 165%, Britislh Am. at 128,
Telephone at 174, Northwest Land pr. 52,
Dominion Savinge 75, Canada Permanent
Loan 109, and Canada Landed 101½.

BUTTER, &c.-The market is quiet, with
prices generally unchanged. The best
grades are in demand and firm, with tub
quoted at 14 to 15e, pound rolls at 16 to
18c. Large rolls 15 to 16e for best qualities,
and at 10 to 12e for inferior. Creamery
unchanged, with tub quoted at 18a and
rolls at 19 to 20c. Eggs firm, with new-
laid quoted at 20o per doz. in case lots and
limed 14 to 14%c. Cheese 9 to 9%c in a
jobbing way.

DREssED HoGs-Receipts wore smaller
this week and prices raled firm. Car
lots light weights are quoted at $6.25 to
$6.85 and of heavy $0 to $6.10.

FLOUR AND GRAIN-The flour trade
is quiet, with prices firmer. Straight
rollers are quoted at $3,90 to $4 Toronto

freights, sud Ontario-patents $4.10 to $4.20
Manitoba patents $5.25 to $5.30 and
strong bakers $5.00 to $5.10. Bran
sold at $8 to $8.25 west, and at $9 to
$9.50 middle freiglts. Wheat la higher,
with sales of red winter at 83% to84c hligl
freights, spring at 88 te 8334c Midland,
and goose at 78 to 78xc Midland. No. 1
Manitoba hard is quoted 91 to 92c Fort
William, at $1 Owen Sound and at $1.08
Toronto freight. Oats filrm at 26 to 26Xc
wast fer white and at 24 to 25>4c for mixed.
Peas sold at 52%É to 53o north and west.
Corn 27M to 28o west, Rye firmer at
45c west and 46 casit. Buckwheat 31%c
.west and 82Xc east. Barley steady, w1îi

sales of No. 2 at 32 to 33e west, No. 8
extra at 28 t'O 29o and No. 3 at 26 to 27c.

GRocius-There las been a fair trade
this week, wlith little change ln prices.
Sugars are unclanged, granulated selil-
ing at 44 to 4.14c and yellows at Sy
te 4%se per lb. Rio ceffee 9 to 12e.
Teas in fair request and finm at unehangod
prices. Canned goods steady ; tomatoes
$1.10 to $1.15; peas 90 to $1; corn 75 to
85c; beans 70 to 90c; and salmon, (Cohoes)
at 95a te $1.10. Valencia raisins, off
stalk fine 5 to 5Y2c, and selections 6 to
6Xe. Currants, Provincials 5% to 6c.
Dates 534 to 5r4.

SOMETHING NEW.

The HYDRAUL[CT"-TAYLOR AIRCOMPRESSOR.
" Fully Patented."

A FEW OF ITS LEADING FEATURES:
1. Power generated by the two most plentiful elements, AIR and WATER,
2. Na fuel of any klnd required.
3. 75 p. c. of the actual power of the water transmitted any distance in

COLD DRY AIR.
4. No moving machinery of any kind.
5. Perfectly automatic, no attendanco required.
6. No cost of maintenance.
7. Durability, whlie water flows and air circulates.
8. Cheapest, safest and most serviceable power yet discovored.
9. Endorsed and approved by the greatest scientists of the day,-soe the

150 Hl. P. daily in operation at Magog, Que. Other large plants now in course of
construction. The TAYL.oR HYDRAULIC AIR CoMIrREssING COMPANY, controlling
the Taylor Patents for British Columbia, Montana, Washington and Idaho, is pre-
pared to install plants of any indicated Horse Power in its Territory without
delay. It is now installing a plant of 500 H. P. at Ainsworth, B.C., a few shares
of Treasury stock for sale.

THE TAYLOR AIR COMPRESSING CO.
HEAD OFFICE, SPOKANE, WASH.
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Naîme of Article.

Farm Products.
BtTrrrc: Creamery,.,,.
Dalry 110i1e.................
w eeern..................
lIower grades Creaiery...

Finest Vlitu ..... ......
Finest Colored . ....
Queber, Flineet........

gssja: StIctly new........
Choie canoll ..........

E ors: per lb.... ....... :
S Olid.................

iiOU PMaDUT;:
Bacon, amoke>d, pur 1b....
lam, city cured, $ .

ci " Canvaeed.,
l'uri Oa. e.c. per bbl. now

do old ...... ......
.ard. ier lb Can iura. ...

S Coin. Itenul ......

Sr EEDs:
Clover, red, par ib,...
Al'ikl , lier lb..........
Pilnothy, (Can'n) jer bhh.

I. " V etern
1'lax 56 ilba.............
Spring Iiy.........
Slt...................
lingarin..............

SUxnI)tls:.-
PLtttaes, perhag Car...
ilonuey, .............. ....
ioe ewa.x.... .............

Crai1n.
liard han !u. l Ft. Wli

I " ..No....
Oata No 2 lin etora.

Wiolerale.

Sc. Sc.

n 18 0 1
0 15 0 1 60 15 0 15
0 te o 1l

Lt OPI 3 08i0 0s c (i-
i 00 I 08>

0 10 0 1
i (1 13

D 00 010X
15 0 16 010
13 O i1 0

0 07 070
) U53 0 ui

0 08 0 10
n 070 09
2 50 2 75
1 75 i !5
0t65 0 70
0o 00 0 00
0 80 1 00
0 00 1 10

0 iO 0 0.0
0 0) 01(0

S29) .

Name of Article.

flatrley, msalting............
ied in store........

'Pea par i0 lbE, in tore...
R1ye hol. 2.............
Co Onaro..............

dutypld ............

Crocerles.
Teat, (H..-Chest &b Ced.)..
Jaan, om. to med., lb..

good mf d, ta ineo..
" cholceet.....
S acy...........
" dust.............

Y, Elyeon, com. to good..
fidne to fineat, lb

Gunpiowder, Moyane...
I good _..

.Pin sney, med to codi."
.d el o ýinet "

Colong............. "
Congou, common..

good common. "
" ed.to ood.."

"inue te fneet.. "
indien ........... "
Darjeelinge ..... ....

Ce on................
Gop'ec, IMocha (green)-
Java...... ............. .
Maracaiibo.............
Jamaica...... .........
Itio.....................
Piantation Ceylon.....
Chilcory................55
Canadian du .
Suqars:
Ex Granilated, brie..
Gorma • gran'd........
Ex (Iround, in brie.......
.. 4l ln bra.......

Powdered, lu brie.........
Paria Lumps, lu brie......

s half brie...
" 100-1 bxa..
" 50.lb bxa...

liranded Y0110i.
Factory >rice 1-16c. below
on gra ilated ani yellow.
syrup...... ...... ......

[1mwA u - Trile is better, vith a
good îodoemand for seasoinlblo gonds. Prices
genîerilly rilo firim.

lioi)c.s .%Ni) hçiii - ii- The hide miiarlet

le lisii, witli sales of enred a1it 911 to ll,3<e.

Groein inhangd, ieilire payiig Ue for
Io. 1, 8c for No. 2, and 7e for No. 3
Calfscins 10 to 12c. Sheepskliis $.00 to
$1.10, Tallow quiet at 2%• to 3c, for ron-
dored.

LivSI 6roeCK - IteceiptS of CiLttI were
lairgeur than isuail this week, and
prices slowv littlii chnige. A few
exporters sold a 39.1' to 4ge per
11i. accordiig to quallity. llls for
export 31,1 lu 3dc. 13utcler' caitle
ire înîcliangiied, cloi oce selliîng ut 389 to
:3 mC eiliiiiî un 3<i 10 3 C, -alid CoIuInon
at 29ý1'c to 30. Stoclkers anid feedera 3J
to 31j. Milchî cows $21 to $15
etach acc-ordinig to qutality. shieep steadly,
with eloice ws 3 to 14 31 le perlb aund
tnilcs 2,e. Laiibu fisir it 45j; ti 471o lier
lb. Illogs are stead.1y it S134 to ¾3àe for i ho
bîestselectioIs and 4.1 to 47%C for liglht and
loavy. So's 4 to 34e, aind stag 2 ta
234e.

litovis[oNS - Cired imeats continue
ta rule firîmî, anîd i îthe deiand is
fair. M ess pork $14.l to $15.00 short
out $15.to $16 iu and sollder iioss $18 to
$13.50. Bacon steady al. 8 to SZc for
long claor. ills 0 to 9,9c and bieks 1034
to lie. Simoked ltians 10J to 12c. Lard
steaîdy at (0 to 734e aecording to pickago.
Dried apples 4X to 4 e per lb. aid ovapr.
ted S to S2 c. Bioais (15 to 85c per bishel.
poteaos 55 ta 68e por bag la car lots.

WOOL-Thore is nothing doing In fleece.
Pulled vools in fair deimnd, supers sell-
ing tt 2034 to le aiid extras ut 22 to 230.

711;d naloi

4 5 O 54033 0 34
06q 0 61

0 51 52
0 00 000
0 00 000

0 15 0 16
0 17 0 19
0 22 025
0 26 0 36
008 000
0 11 020
030 0 45
0 17 020
025 085]
011 0 1
0 22 0 23
0 28 0 42
011 0 13
0 15 020
0 m542 27>
0 82 0 35
0 17%0 30
0 35 0 45
016 035
025 0 26
0 2= 0 25
0 17 0 18
o 17> 0 18j
0 11 0 13
0 27 0 29
006 011
0 05 0 06

0 04il 0 0-tj
0 03j 8 0.005 00 Ob 000
004> 0 0,
005 00

0 ilqi 05¼ i
0 05%0 05
0 013 - 015

S02j O 02>

Niameof Article. Wholesale.

Molasses (Barbados)......
Porto Ritico.. ........
Trlinidad......... ...
Cuba .................
liutiigsî.a...............
Sultanas............
Loose Mute. Caifernia
Layers London.
Con. Jister.........
Extra Deseart...,.. ......
Royal Btucking'ni Oluiet..

par lb
Valencia off stalk new "s

Selected......"
"9 Layera ne "

Currantai Provlucials now
Fillatras ...........
Patras.........
Vostizzas........... "
Prunes..... .... "9
FiFsin bage........

& new layers.....
Dates....... . ..........
Sb. Almonde, bxe...
S. S. Tarragona....

Walnnts...... .......
" Grenoble.. "

Filberts ............
6 Ices.' Cassisa. mate

aece........... cheste
Cloves.............
Nutmege...... .....
Jamate ginger,bl.. "

African I ....
Pimento..........
Peyer, Black....•

White ......
Mustard, 4 bh V jar, E g..1111Il s

a4 Jars, Cane...

Rice, large lots, stadardB
' Patua..... .V 100 lb.

Barma..... ..
* CrystalJapan a
' Carolina....V 100 lb

Tapioca, Pear.......
"~ Flakre..

Gelatine, i t pi... "5
" li qtpk... "
' 2 qt cpk..

%c. $ G.00 02
0 ;.8 0 33
0<00 0 Du
0 00 0 fin
0 24 025

0 n9 il 1
(08 060 08¾
1 50 1 751
220 000
2 50 000
5 5 0 00

0 0 00
000 0 006
0 07 0 00

007a' 0000 0 006
0 O ON>
007 0 09
0 ou 0 08s
0 030

08 0 0 •
0 0007
0 19 0 250 09) 0 10
0 10 0 14
0 12 000
0 09 i 10
0 09J 0 121
0 90 1 20
C 10 ()25
6 60 0 90
0 0 25
0 17 D 18
0 os 0 10
0 07i 0 08
0 10 0 12
0 18 0 25
0 72 0 75
0 23 0 25j
0 65 070
022 1024
3 50 3 75
5 00 5 F0
4 10 4 5
à 00 5 25i
8 75 7 75
0 04 0 06
0 03 0 04
1 15 0 00
1 75 0 00
2 30 0 00

Name of Artici6. Wholeaile

Vermicelli, Canadilan...... 0 05 0 06
Macronl, ." ...... 0 05 006

c Italian.......... 0 10 0 13
Peel-Citron ...... ........ 0 16 0 18
Orange...... ............ 0 13 0 I
Lemoun.... .............. 0 12 0 15

Uhocolae
Vanille, ye. wrap. 24 x K lb o 34 0 i6

do Chamoi do do 0 43 048
do Plink do do 0 50 056
do BSlue do do 0 58 0 66
I.ip. Van. Green do do 0 50 0 56
o do Lilac do do 0 58 0 66

.o do Bronze do do 0 65 074
do dû White do do 0 73 0 83

Unaweet'd biue prem do 088 0 42
Starch:
Can. Laundry.......... o n4 n 00
Silver Glose........ ...... 0 M n Sal'
Benson's Prep. Corn.. on n n7)
Con. Pure Corn....... n n! in on
Vinegar: Imp Trip, 1 brI... n o n on
Cote D'or................. 0 2 0 ni
Crystai Pickling.......... 0 2. n0
W. W. XXX.............. 021 n lin
W. W. XX .... ........... n f2 0on
W.W.X .......... ...... 0 on n 2n
Pure Malt................. A 4% n un
Cider X.... .... .......... 0 17 n no

I XXX....... .. ,..... 0 27 n on
Soap: Best Laundry....., 0 o 0 ng]

" Common.......... 0 4 n Mr
Malches: Telegraph...... 3 n 8 20

Telephone. .... 2 80 I 0n
Parlor.......... 1 ?A 25
- .iger. ........ 2 65 2 5

Steamhip.... ............ 2 a5 n00
Railroad..... ...... .... 2 40 n on
Sovereign................ 3 25 0 00
Vashboards:

Royal Lily...I.. 12 000
do Roce .... 1 2A 0 0

Globe.... 1 20 000
Improved Globe......... 1 30 000

H ardware.
Antlinony...... ........ 0 08 009

Tin. block .L & F,' lb... 000 0 10
Straits.. " l 14 0 00

0 16 0 16
Coppr: "ngt . " 0 111 0 12

............. 014 0 20

A Moment with the Thou Mhiful.
Several manufacturera of house heaating bollers are vieing wlth eci oth in an attempt to see how
cheaply their products can be made, and give no thought to their-onduran t), efllciency or economy.

INFERIOR COODS ARE DEAR AT ANY PRICE.
We aAkl that you compare the excellence lu costruction and tiniBh, arrInmement and quality of
heiting surface, large grate areas, anse ln cleaning, Minimum amount of sp ,e with maximum power
as ombodied ln the

IIXFOIU
............ ...... ii ~ lt..

BUTER.
After a careful investigation of these features we feel safe in leaving the'declsion ta

your best judgment.
NOT HOW CHEAP, BUT ROW GOOD,

- MonticalsThe tuiiey-Masseï CORI Lit
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Nane of Article.

H ardware--.outud.
OUT NAIn SoHETILE,

Base Price, par Keg.........
Extras-Over and ailoVe. 30a.

41d, td, ô0d nud 70d Nails.
Cut and ence NaBis-
16i and.63d Hot ct.1>er1obs
10 and 12d. ....... , ..
S' n<ldUd ........ ..6 and 7d ........
4 and bd ........
3d
2d 4 .....
Out Spike 10c, par Keg id.

vance.
Fine blued nalle-
2d per 1001is...............

CasIng Box, Tibacco Box
and Flooring kiails -

20 le ?Ud per 10 ilbs.
10 to l6d
8 and Ud
ô and 7d .
4 to gî5..d..
3d
Olnishing natta-
SInchaud longer per i00bIa
2½j and 2% inch.... "
2 andtU ." ....

13( " .... "

Slatin nals-
1½ and 1% Inch par 100 Ilbs..

Common barrai nail-
1Y Inch lier 100 l)s .........

Wlinch malns-
3 Inch and longer par 100 lbs
214 linc i4l .,.."
2 andd2iiinch ... "
1% and 1lx .,."il4ndst" .... "

Sharp and fiat preased nulle
3 tIu and lon r par 10 lha.
2Y ana ; in ... "
2 and2 " .
1% and 4

Nuile packed in 60 lii. kegs
chargetS 0 ces per 100 lbs.
axtr..

Clinci and Proesod RaIls
only packed in W 10. b xes
boxes to bûcharged at sche-
dis-lirlcee.

Wholesale.

1 85 0 00

cor) 000
0 1 000
0 15 0 O0
0 W 000
042 000
065 0(00
1 00 000

00 0 00
015 000

0 60 0 00
0 0 0 00
u 70 0 00
095 000
1120 000
1 5o 0 0

0 95 0 00
1 20 0 00
1 10 000

1 00 0 00
1 ci 0 u
1 25 0 00
100 00

0 60 000
0 65 0 0
0 70 0 00 us ô 0
1 20 0 C0
150 000

1 35 000
1 50 O 0
1 65 0 0
1 85 0 0
250 000
S 00 0 01

Name of Article. Wholeesale.Name of Article. Wholesaie.

UoUl han-1.. ...... .. > o0 5 0
5 ........ .. 3 50 000

............ 3 25 000
7-16... ... ... a 15 0 00
y.......... 3 0 0 00

Galcîcîaud iron;
Morewoods Lion, No. 28. 5 00 510
Queen'a Head

or egnal. . gauge 28 4 (0 41 25
Common..

Pig 1ro;1: ilemens No. J.. 0 00 00 01
Summerlea........... 17 5) 18 00
Gartenerrle ....... .... (0 0 0 00
Carnbroe .. 10 50 17 001
C.LF.T.ltiv.Charcoalron0 ou00 00
No. i Perron..... ... 1600 17 00
No. 1 Sie ns Cani. id ou 17 03
Aimer. Brandu- Northern. t9 On 19 50
No. 1 Ilailton .. 16 00 16 50

All ex yard Montreat.
Bar Jro<, ler 100 . .
Scledule Sxtras adopted
Jaiy 7tli.
Urd. Urown.... ...... i 45 1 50
Best Rellned.... ....... 25 I 50
Norw . . 0 U n
hIleetIron0to6G a 210.. l 0 00

ibto20 G 1 80 0 00
" 2to 2(4 I 2C 0 000

26 G i0 000
23 2 15 0 00

Boiler plates, Iron, U lu 00 1 75
l Il I-6in 10 00 2 50

Boller Heade, eteel . 0 0o 003-
1100 8 ................ .. 000 2 2

Band Canadian. 1 to 6 l.
80c ; over base of ordin-
Iron smailer Elze Extral
as aâopted July 7th.

Canada Plats:
Good Brande..... ..... 2 10 2 20
Full Pollslied............. (10
Wro't Iro pipe, l un 1 in. l 05

3 in.... 2 45

& ln.... c go1¼in,.. 5 9Ï5

per 100 t. riett.
Steet, cstperb. ........ 0o 0 10

« Spring,e100 Iho . 2 0 M
ire, ...... 1 o 0 0

" Seigoellle, 100 lbs.. 1 65 0 00
" Macainery..,. 2 01 O 00

ln Plates r
IC Cole .... .... .. . .... 2 85 3 00
10 C(harcoal. ... . ...... 3_25
IX uLiarcoli...... ......-
IXX. " ............. usl
D C ' .... ..... Trade
DX ..... Extras
DXX ".............J
Turne Plate 1.0, 20r2d.... 6 00
Rues. Sheet Iron,........ 01 0 10
Anchors, par 1 ........... 00k 0 05¡Lion &Cuwn tin'das'ts..
24 and 24 guage case lots s5
1es ....................... 5 75

Discounts on Nils applyonly for Immediate delivery, and for qnantities named of each kind separate .gg,.Terms for (Jut Casing, Book and Shook, Filehing and Tobacco Box, Barrel, ClInch and Pressed Nail four monthe note or 3 per cent. off for Cash
witnin du daye. liscounton 101te; Carriage VI and 16 lu. 70 per cent. ; 4in. and largar 60 and 10 per cent.Mlaiine bolta >4 and 5-10 li. 7.) per cent. i in.anid îarger o5 and 10 per. cent. Tire boite 70and 5 per cent. Terme, four monthe or 5 per cent. off for cas ln 80 days. Nalle and Horas Shoes, tiree par cent
oir wittin 80 days. itorae Nalle andSpikes, four months or 5 per cent. off ln 30 daye. Glas, etc 4 mes. or 8 par cent, off in 30 days. Turpentine, and Lin8eej

ENGLISH CLOTHING INDUSTRY CHANGES,

Tie migrations o the clothing industry in one or other of its
varlons phases form a very Interesting chapter in the textile bis-
tory of the country, says a Manchester, Eng,, contemporary, and

this chapter is being continually lengthened by the addition of

new materials. It is a long cry to the time wien England-we
beg the pardon of our Scotch friends, Britain we mean-was the
source of the wool supply of Continental looms, and only a little
less long since our merchant kings, the early Edwards, brought
over Flemish and other weavers, under strong inducenents, to
found a new industry, or develop an old one, that of cloth man-
facturing. They also granted protection and often monopolies
to the immigrants, and ont of these grew somie 6f our ancient
guilds. As time went on the arbitrary regulations of tiese coin-
panles drove the weaving industry from London, Norwich, and
other manufacturing centres into th hill districts of the country
on the fianks of the Pinninse Chain, wiere the wool was mostly

produced. This movement laid the foundation of many of the
towns in the West Riding, and of so me of those of East Lan-
cashire, such as Rochdale, Bury, and, to a considerable extent,
of Manchester. Tie West of Eugland clothing manufacture hau
a similar origin, and favoured by the higi quality of the wool of

the Cotswold sheep, made great headway. Under the free and
active competition thus developed ln so man> centres, the regn-
lation.bound industries of London and Norwich began to decay,
and are now, lu the metropolis at least, quite extinct. In the

first half of the present century the West of England clothing
manufacture was in a highly prospereus state,. but before that
period had ended tie competition of Leeds and Huddersfield
began to tell heavily upon it, and under pressure, conducted by
greater enterprise, and higher technical skill in design and
colouring, it lias almost been extingulshed. The style of the
" Wests" su long exclusively enjoyed the favour of the publie
that producers would not believe that it could ever be displaced,
and so hngged the delusion to their hearts until it was nearly
dead. They lad not recognised that with the completion of the
industrial revolution, and the adoption of free trade, the circum-
stances of the working.classes had so much improved that a great
addition was made to the numbet'- of woollen cloth wearers.
These contented theinselves witi the cheaper and poorer fabrics
of Yorkshire, at first nostly Imitations of West of Englaud makes,
until the development occurred therein of striped and checked
fabrces, whicli have since by further improvemuent of style and
quality captured the best sections of the market. This was the
heyday of the Yorkshire clothing trade's prosperity, and may be
laid between 1860-80. Scotland in the meantime came in as a
competitor witi a new .style termed tweeds. These lad
special attractions of their own, and soon won a bigh place
In the esteen' of the richer class of soclety, a position they
have maintained to the present time. In the meantime
another remarkable movement took place. London, which had
long ago lost its manufacturing industry, was growing as the

Natne of Article. wholeeale.

.0 000 -

C g, per 10 Ibo;., 3 75 3 00
Sheet, ....... ...... 4 00 4 25
Shot, pur IOU Ib.. ... 0 CO O 50

toes ]le .c.
Lead lipe, par 100 Ibo. 7 0D 00N

lIss 27 P.c.
Zinc: Sheet........... 500 5 2

i Seiter per 00 Ibo 4 75 5 00
J':a iton-
MacInerv scrap,. ... 12 00 15 »3
Wrot iron............. 0 (10 I.00

Bright ant Annealed
No. 2,7and......... 260 000

te. pUr 1 l0 l. extra
net for liled ;120 0 00

Galvd. No 6le I
Trade discounton above
un per cent and 10 1.0,b)
Mlontreant
larbed Wire- 2.35 f.o.h.
2 and 4 barbe......... Montreat,
Plain Twist 2 andS wrs. Queuec
Stalo ........... . Untario.

Spring Wire per 100 75c
net extra. bîecial hay
baling wire ier 100, %bc
net extra.

1 SISal 7-10 ans up 0 
'' " 0 071

loupa 5-10 " O (.Ti
" > " 0 07
" 3.i o' t07

MAanilla 7-16 0071
91 " ) OS

516 0081
0 081

3-16 009
Lathyarn............. . 00)1

Wire N alls.
Baee Price.............. 1 90

Carloatd............., 85
2d extra .... 1c0
2d f " .. . 1 00
3d " .... ,... 65
idaud d " ..... 040
Cd anid O ........ 030
8d ad 9d ........ 015

l0d and ld " ..... 010
16d and 20d ...... 00

ud to od " ....... Base
Mides a d Tallow
Montrent Gruen Rlidee

No.1 ........... 0 0900
No.2..... .... 003 0 08

" No.3.......... 0 0. 0071
'annera pa 81 extra for
aorted, cure &inspect'd
Sheepsltns............ 085 0 90
(Jupe.... .... ... ...... 0 00 0*00
tisanbakin each........ 000 0)00
Calfaltine, No. 1 ....... os 00S No. ....... 000 000
Bors hides wet., each. 000 0 0

S " City. 000 1 75
Tallow, Cake....... 004 0 0Oi

barrel.......... 0 1j 0 Di
Leather -

. o.1 .a. cole....... 0 4 025

No. 2 . - " .... ....
No. 3 B.A. Spanish Solo
Buffalo Sole, No. 1.......ig " No. 2.
Sla hter.No.111... .....

11t edini &heavy..

Harnssa.............

Uppier, lxt........
Grained Upper....
Scotch Grain.........
Kip Skins, French..
E gllh......... .....
Canda ..... ........
Hemlnck alf .........- " Light.... ...
French Calf...............
Splite, 1 a .stuu..

" eavy ...........
ensa .........

Leather Board, Canada..
Enameled Cow, per ft.
Pebble Grain..........,.
Glove Grain.........
B1. CalS...............
Brueh (Cow) Kid..,.......
Buff................... ...
Rusette, lght.... ........

heavy ..........
"No. Il............

Saddlera'.......
Lmt. French Cai ........
English Oak .........
Roug...............
Dongola,extra............

S No. ...........
ordinary........

Colored Pebbies.
Calf.. .......

Cod 011, Neafoundland..
"l Gasile... .. ... ..S. R. Pale Seal...........

Straw Seal................
Cod LiverO011, Nild.

Norwegian
Process ...

Castor 011.......... .....
Castor Oit brie.............
Lard 01l, Extra." No. 1.
Lineeed,raw.........

" boiled ... ,,.
Olive, pure.... .... .. ....

Extra, it., per case.
Turpentine............

Im eral Oil ;
650 lim sriai Cylinde....
b00 mliperiali Engine. ..
M alesi c Cylinder........
M1aestic UEnine.
PremierCyl der.
Premier Engino..........
PerfectlonEnifle & Dyn.
Phenix 3achIne..... .,...

0 22 0 28
0 I9 0 21
3 22 t> 28
O 19 O 2>
0 260 027
026 0 27
0 23 0 24
0 26 0 27
0 84 -0 36
u 33 0 35
0 33 0 37
0 34 0 35
0 32j 0 35
O a2 0 35
c 30 0 75
0 50 0 70
0 50 O 600 50 0 600 22 0 25
I 24 0 2
0) 21 0 23
0 22 0 21
O 1i O 10l
o 12 0 13
o 12 0 is

0 Il 0 15
0 1i 0 il
0 12 0 15
0 35 0 40
0 26 0 30
090 0 25
8 00 9 00
0 70 0 75
038 0 4j
0 20 0 28
030 0 32
020 0 25
0 12 0 20
0 13 0 18
020 0 25

0 33 0 35
0 28 0 29
0 45 0 471
0 37j 038
0 7b 00

1 00 1 80
0 10 0 I
0 0IC 0 100 55 0 60
0 50 0 55
co00 0 45
u Où 0 48
0 00 0 90

e 00 051

0 65 0 %'
0 40 0 45
() 75- 0 85~
0 40 0
0 5o0 0'
0 35 045
0 30 0 40
0 20 27,
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY JAN. 27. 188.

!%,Ue ut Jirttcee

Car Lots Store, [2. p.c. of,
Amercan P.w........

Astral .....................
,ihnia Ainericae..........

do Canaditn.,,......

n titeinene(J, to 25..
do 2ti tot«I.....
do 11 toit0....
do 51 to 60....

Paints, &c.
Lead p, - ri j0 u. kge.
(lu _o. 1.................
do Nos. 4............
do Nou........ .....

Walte Leýad, dry...........
Rted Lead.............
Vanaîian Ited ¢ngh...
Yt. Ochre, Fronci.
Wititing, ordinary.........

¯do (jtdera.......
do •Paria, do

nlisih Ciofnent, cask ....
BU&iani Cement...........
Pir ltricitai pur 100,.......
l'ire Clay .................
I.o il.. .. ...............

Doiestic Broken Sheet...
rcheit (ludka....... .

* do brie.... ......
Anioricafn white, bris.....
Co îo tre'G tics.............
Gol en chre ..............

BrunswckGree..........
Franc ik ilerbil Grm.....
Vertuillionette .........

Lenntine tautclilver..
4o. 1 u,'ttrnit'e Nairni'hpr.g
IC xtra do d0
Brown lain.............

lasck .1a an..........
Orangue Seila ,No. I...

do tio l'ire......
white do
Ilut nuk N 1 r nk.ri ......

Pariè green (o drum 1 ibspk

Wnolesale.
c. $ c

f 12 0 13
0 131 0 14j
0 M6 0 id
a m6i 0) 1î1
0 20 0 23
0 121 0 t4j

0 00 1 40
0 03 1 W
c r0 I 104
() 0 3 0

0 00 b a7
4340 5 0
0 00 r, o
000 4 2,
4 7b 5 0Y)
.1 25 4 317
1 50 1 7&
t 25 3 00
040 055

0 1)0 0 70
O 85 1 00
2 10 2 20
1 05 2 0

i10 d2 00
50 1 75
75 4 50

0 il 0 14
0 1i 0 12
0 O 0 13
0 15 0 20
051 0 24

0 0l 0 01
ID04 0 10
O 11 0 1bo 12 0 .10

1 5 0 90
o 0 O li

0 75 1 00
0 55 1 20
0 5o 1 00
t 90 200
2 0)0 2 20
2o 25 40

o 15 0 16

N)atute of Article. wholesale,

Salt. 8 c. . c.
Ltverpout lier bag ... ,..... 0 45 0 O0
<anaian, n ornal bag . : 2 10 3 Du)
Canatiau uaortrer 0 25 0 50
1actory Vietd per bag.. 1 00 1 05

do Q(artere...... 0 25 0 3u
Sptcial Dairy, per brl. 2 00 2 50

<tuartere O 45 0 50
SPI CheeeoSalt b 20a1b 1 25 1 b0
Turk's Islan er buh.... O 0 85

Tobacco duty paid. i
No. I Blackr Chewing, cads
No. 2 do
Oud Chum bri't do sol. 8e.
Navy, Bright Smoking 3e.

do o do ne.
Derby Plug Smk'g sol.12e.

do do do 7a.
do do do 3s.

M rtle'Navy Ping Smkg ol
oi CIhnm Plugsmkgst 4e

do Smokin sol.
and Rl. R...8S.

do out Smoking. Re.
lyrtle do do us.

Can. Chewing.........
do Smoking, Piug

Wool.
Fle
4

aece comb. ord..
<(o clothing ...........
do Oomtbing.......

Pe'd..................
Bh sihed..............
Nortis W est.... ...........
i. A.Scoured..........

Natal ... ............
Cape.......... .......
Aistrallan greasy.........

"l Lecured ......

Wines, Liquors, &o.
Atle-English....qte

."t

0 5o i 65
Org 0 00
0 72 0 00
070 0 71
0 61 0 00
0 61 000
0 6 0 00
00.11i 40
0 74 0 00
0 s1 000

Os 000
0 E4 0 00
0 46k 0 47
0 49 0 59

2 50 2 55
i 62) 1 670

naie et Article, wholeato.

Porter- $ C. $ c.
Dublin Stout...qte 2 40 2 45

do do .. pts i 57 1 6i
, 2iits Canadian-per gai.

Alcohol ........ .. 6, 0.P. 4 05 0 00
Spirite..............0. O.P. 425 0 00

d. .......... 25 U. P. 225 0 00
Club Whisky...... U.P.... 8 60 0 00
Corbys IXL 1tEe, qrte .... 8 00 8 50

" XTC " .... 60060
Rye Whisky ........... . .. gal.2.85

Panadian Vinds
Golden Diana, qts ..........
Flie Old P'ort ........

lirgundyIiCare<t " ... ~
Dry Concord "........

Ports-
Tarragona.... ..... ...
Sandernan ... ...... ...
Varter & Ma) sPorts gel.

Shrerries-Pair hrtin.
W<idom & Warter'a Sher-

ries....pergal..........

01arete-
St. Juliens..................
Biarton & Guestier........
Nat. dobnson & Soens.....
J. Calvet & Co .........

Uhaimpagnîe-
Pommery, Fils & Co......
G. IL. Muni................
Porrier. Jouet & CO.......

B)randiea-Ilonnessy ..gal.
1 Star...... ...... casee

*:atch Whlaikeyos

Dewars Sentci Pxtrat spec.
ISu1. Liglieur..

Jas Watson & su. Dundee
3 atar Glenlivet, pier case.
1 do do

Old Glenlivet...... ser gal
Watson's Old Scotc qt. ce

do do lts, per ca

IBWlAW suAB E10 Nläm MIB11EAL.
Manufacturers of REFINED SUGARS of the well-known
Brand - . . -

the iigiest Quality and Pitrity, made by the Late ProcesseB, and the Newest and Beat Machinery, not
Surpiased onyvhore.

LUMP SUGAlt, in 50 and 100 lb. boxes. "CIIA31" SUGARS, (not dried).
'CitOwIN" lGRANULATRD, YELLOW SUGARS of ail grades and Standarde.

'Speciail Brand, the linet whIch can be mode. SYRUPS of ail grade ln brio. and hall brio,
EXTRA G1ItANULATED,vory Superior Quality. SOLE MAKERS of hgh classe Syrips

l in s, 21. ,rn 0 1. etih.

most !inportant contre of distribution of woollen fabrica. On the
fringe of this there developed a new industry, thit of the mainu-
facture of " ready-natdes," the opening for whici was first seen,
and the value approciated by tho Jews. The growth of this was.
slow at liret and coniined ta the lower qualities, or "siops" as
they wre conitemptutously called. But before long the "slop
tallors" became the most important oustomers of the manufac-
turers, and the trade groev enormously. Thon followed another
development : the I slop" or " ready-nade trade,". as it is now
called, migrated ta the provinces. Leeds led the way, and Hud-
deriliel followed closely after, and now there are great clothing
factorles not only li those towns but in several other Yorkshire
centres as well. A lidderstleld trade report telle as that '.the
wholesale clothing trade lu ludderstleid la a rising branch of
the woollen influstry, and except for the mild weather in Nov-
ember and Decomber a good business would have boen recorded
for the whole year." As we saw last week, the lawick manu-
facturera arc talking about litroducing the nmaking.ap tride loto
thir select circle. If they carry this into effect ilt would seem
as if Ite day of the tailor, as we have known hilm lfor so long
witi bo comuing ta au end. The lesson of all these changes is
that.ianufacturers of every klud should always keep a keen eye
on the rua 'tre in order ta taile note of the new developments that
ar aising, so tat they may tun themr immediately to advan.

case a1.
b Io tu
5 00 1 25
5 00 1 25
4 60 1 00
4 0 1 1.)
4 50 1 00

1 10 i150
200 6 00
2 10 6 50
2 00 5 50

200 6 50

2 00 2 65
4 00 25 W
4 00 25 00
4 60 40 00

28 00 80 W
28 00 0 00
28 0030 00

7 Co 8 50
12 75 14 00

9 25 10 0
2 25l 1800
9 75 10 25
6 75 9 X5
4 30 6 00
675 7 25
7 75 8 75

hamte of Article.

Gin-
De Knyper red cases.....

do green do .......
do hhd.......

Irish 'hisky-
Geo Rae & Co. 1 star, qte

do do 3 stars, qta
John jamieson & Co......
Angostura Bitters, per

cane of 2 doz..... ......
Banagher Irish Whisky,qto

do do do per gal
Watson'sOldIrlsh,qts,pr es

do do pis per ce.

Wholesale

$c. $ c.
11 80 il 50
0 0 6 00
a00 815

9 50 0 00
9 70 10 50
9 60 1 50

14 50 15 0ù
O 75 10 C5
4 00 4 25
675 7 7
7 75 8 75

S.S. UEILLIrS & ca.,
61 St. James Street,

Commerciai Paper Bought,
Advanceamadeon MONTREAL

Warehouse lteceipts.

Safe for Sale,
A Fire and Burglar Proof Safe in first.

class- order. Is being sold mierly to
make roora for a larger one. Cheap.
Can be seen at the office of

Journal of Commerce

That old-fashioned two-storey double
reeidence, No. 17 St. Genevieve St., Mon-
treal. Apply ta

M. S. FOLEY
.Journal of Commprce.

tage, and not hang on too long ta a set of conditions that are
decaying, and every month yielding less and less returns for
tieir skill and inveated capital.

"TUE MUSIC OF TUE BELLS."
The board o a Michigan mutual farinera' lire insurance con-

crn recently refused ta allow the loss of a Dr. Miller on a string
of leigi bells and samne cow bells which were ln his barns when
they burned saine months ago,clalming thsey were musical lnstru-
monts, This, indeed, is lauighable, and a good Joke on the
paper. It la true the board eut out the items because they were
not considered farming implements under the constitution and
by-laws of the comipany. Wien Fariner Miller asked why the
items were cut, one of the directors jokingly remarked, " Why,
they are musical Instrum ents."

SUGAR AND TOBACCO.
Despite the rebelion, the estimated Cuban sagar product this

year i ostimated at 800,000 tons,against2l2,000 last year, sud the
tobacco crop at 260,000 baies, as against 80,000 last year. The
sugar crop for the yoars 1893-94 vas 1,062,280 tons, and for 1891-
95 was 1,023.372 tous. The banana trade is, however, ruined. One
plantation, which, with many others, was destroyerl, contained
over 1,000,000 trees.

.. . te .. .. 2 . .. .
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LadingHotels in Canada

Caebii Learnont & Coi,
WHIOLEBÂ«LE SHELF HARDWARIE MEROHANTS,

Cavorhlll's Buildings, St. Peter St.,la~ ~~~~~~~~L2a . INRUE auw, aaa Iil'ild Most tom lote stock or

OSS HOUSE, TOONTO, Canada. L HA WA the Dominion MONTREAL
A. Nelson,ýProprietor,

The proprietor han found necesary owing to
the increaed patronage oi this popular Hotel to
Increaso its capacity by an addition of 75 rons,
elegantly furnishied en suite with baths, now ready
for occupation. The latest exposed sanitary plumb-
ing has been adopted thronghout. THE ROSSIN laadmittedly the largest, beast appointed and most
liberally managed hotel ln the Province, having Est. 1863. IneI 895.
accommodation for 500 guests,

A. NELSON, Proprietor. Twelve
Medals Prize

400 Acres of Land, Awarded at Gold Medal
Over 13,000,000 Feet, b erntional at Atlanta,

ituated lu BOORELAGA WA begln 1895,
ning ut Frontenac Street,

FOR SALE luotato it rasers. Our goo are on sale in every eading Hardware Store
Thisaroporty la well wucat6d for factorisa. The the United and Canada.

S Faci , oailway passas th ngh li

UERES EASY..
pitand 11i. ina y ae lIT nritta to any ~ <
nt BAnd eii7 Asa y ILO M carCAM. ta &n H. BAR ETT COMPANY,

Applyto HENRY HOCAN, Prop. ii
St.LawrencE Hall,1M8.TRnc18

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL OF CANADA.

This magnifcent new Hotel, litted up ln the nost
modern style, is now re-opened. ThRuse con-
taina accommodation for over¯Pour Huiidred
Quests. with passenger and baggage elevators,
snd commande a aplandid view of the City, Parlis-
mentary grounds, river and canal. VisitorS to the
capital having businean with ,ha Government flnd It
most convenient to stop at the Rnssell, where they
can always meet the leading public mon. The en-
tire Hlotel ls supplied with escapea; and in case of
dra thora would not be any confusion or danger.
Every attention paid ta Gneste.

E. H. BT. JACQUES, Frou

BAYJLIS MNFG1ao'y
Manufacturera of

Varnishes Japans,
WhIte Lead,

Colored Paints
3Dry Colors, Printing 1nk,

Machinery Ois and Axie Grease.
And Dealera in

Painters' & Printers' Materials Generally
16 to 28 NAZARETR STREET,

MONTREAL.-

FOR SALE.
l Iron cylinder Dryer, 84 in.face, 6 in. dia.
9 C. ., 72 " 40
4 t" 71. 86

Chiled callender ROle, 78 in. face, 7 in. dia,
1 ion 11011, 701n. face, 11 in. dia.

" 72 L Il &4
.) s ' 71. 16 4

4g i' 7' l

Go 12 0"a 4

g"Jard in e
T TIRE UPSETTERS UPSE-- 'iRES

Somte machines sold as Upsetters ivili
not. Perbaps you make as much money
on the sale of a useless upsetter as on a
good one, but your customer docs not.
lie don't want a machine because il is
called an upsetter. -le wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT.

S. & H. BOR BRIDGE
88 & 90 Rideau, 15 to 23 Mosgrove Sts., OTTAWA.

Manufacturera of the following KLONDYKE GuODS:

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
Bags, Paek Saddles, Klondyke Boots,_ Klondyke Shoes, Beef
Skin Oil Tanned and Hair Lined Moccasins, Harness, Môilon,
EnglIsh and all other kinds of Saddles, Trunks, Valises, Bags,.
Satchels, Horse Clothing, &o., &c.
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Head Office and IRefineries, Petrolia Ont.
Branches at all principal points in Canada.

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of tventy year'sstr.nding). continues to maire Marin, Sttionary

and Portable Dollers of ail kada. The Canadian 011 Welle and teliners and Mille in this se.ction are rinarly
entirely enplieiid witir Dollers and other Plite Work from this ahop; while for well-dri ilag purposes [t
ias sent m1any bolere to Germliany, Austria, India and Australie. It also makas Oil Still,Tarnkp,Bleacher
and Agitators, Silt Paine, Stemiii BoxeB for Stave and lloop Mille, and any desired work in 'tate or Shee"
Steel or Iron, as welil as il productione of Machine Shope, incliding Steam Engines and 'Cstlango in Iron
and Brase,

llaving a fai outit of machinery and toGls, including Steam Riveter, and men of long experience,it
invites coniparison of th0 qiality of its work, with any shop In Canada.

ARTHUR KAVANAGH,
Manager.

DISVOTED T

commerce, Finance, Insurance, Razilways,
àranufaecturing, fining and Joint

Stock gnterprises.
ISSURD B VERY FRIDAY MORNINO

SURSCIIPTION.
Montrent Subcribers, .. .. .. $8 a year
Mail Suiscribere to any other part of

Canada,.. .. ..... $2 a year
Britliah Surbacrilhere, . .12e.Stg.
Amnerican .. .. .. ... $3
Single Copies, . .. .. ... .. 10e. eacb

)tffforlai anrd Businuess oices:
Nos. 17 1 and 1 7S St. James Street

Head of St. Johrn Street,
MONTJtBAL.

M. S. FOLET, Editor, Publieer and Proprietor.

MW- We do not undertake to return unueed
mannieeripte.

'l'ie Cdiltor canlot under any circunstanices i
dertake to retuern unruser irnanusdcrifts, or enter
into any correpondence corncerninq 19.

IMPROVING
AND RECIODELING

HEATING
eMTIRit 11Y

Hot Air, Steam or Water,
ARE OULR SPECIALTIES.

E. C. Mount & Co.
Pluibers, Gas and Steam Fitters,

766 CRAIG STREET,
MONTREAL.,

TELEPHONE NO. 1205.

J. H. FAIRBANK,
Proprietor.

Canadian
Purchasing
Agencya

Readers requiring to pur.
chase goods of any kind-
Dry Goods, Carpets, Gro-
ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Origarns, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufacturecd or dealt in by
wholesale, or retail or depart-
mental merchants,- at home
or abroad-can have special
terms by acldressing

The Canadian Purchasiig Ag'cy,
P. O. BOX 576,

MONTREAL.

N.B.-Where practicablo, samples, if not
too ieavy, will be sent to intending pur-
chasers on approval. Correspondance in-
vited. Reforence may ba had to the
Journal of Commerce.

SECURITIES.

Britilh Columbia,1877 6 P.C. ..........

1687, 454 par cent...

Canada, 4 par cent. Jolie, 1860 ...... ....

3 par cent. loan, 1888.,.... ....

Debe. 1884,8½4 par cent..... ..

lonrion
Jan. lu.

117 122

Ici) 112

11 112

10lk .1071

103 il11

17.

i11
111
liii
116

127
14
41

i48

'00

Sil~

Railway and otber Stocks, Jan.

Qruebec Province, 5 p. c., 1874.... 106
1876, p.c........ 106
180, 4Y p.c...... 102
1883, 5 p.c........ 114

Atlantic & Nth. Western 5 p.c. Gua
let M. Bs ............... 1i2

Buffalo & Lake Huron £10 ehr...... 18i
do 5. p.c. lst mort............ 142
do , 2nd mort .......... 142

Can. Central 5 p.c. lst M Bde. lut,
guar. byGov................... 104

CanadianPacific$100................ 8oi

Grand Tronk, Georgian Bay, &c,. ..
let M... .................. 104

Grand Trunk of Canada Ord. stock. 8¡
fnd aquip. sntg. brie. 6 P.C.19
let pref. stoc ........
2nd pret. stock............ 48
3rd prof. stock.......
a p.c. perp. deb. stock.... 10
4 p.c. perp. deb. stock.... i04

Great Western shares, 5 p.c........ 185
Hamilton & N.W., 6 p.c.........100
14. of Canada Stg. lstMort. 5p.c.. 107KIontreal & Chamnplain 6 p. c. lot 103

ntg. brie................
*Montrea & Sorel, let ntg.', 86pc..
N. of Canada, lt mt&., 6 p.c...... 104
Nîorthorn Extension, ri.c. pref.... 00
QsebecCentral,ip.c. laIn c.Bde... 37
T. G. & B. 4 p.c. bonde, lt mort... 1i
Wall., Grey & Bruce, 7 p. c. bde....

Ust Mort ....................... lo
St. Law.& Ott. 6 p.c. Bde., 4 p.c... 111

MUNICIP&L LoANs.

City of London (Ont) let pref 5 p.c. .
City of Montres! stg. 5 p.c 1874 .... 102
City of Ottawa, 4 % p.c. stg......... 111

redeei 1878 ..... ........ 10
redeen 1875 ................. 114

City of Qrebec, p.c. redeem 1875 .. 111
redeem 1873 ........ 1Ir

City of Toronto, 0 p.c. ............. 100
_ p.c. stg. con. det. 1874...... 100
5 p.c. gen. con. deb. 1890..... ...
4 p.c. stg. bonds, 1921-8...... 106

City of Winnipeg deb., 1884, 5 p.c., 117
Deb. ecrip. 1883, 6 p.c ...... 117

Misor.LKNEOUS ConPANise.

Canada Company .................. 24
Canada North-West Land 00...... BU
Hudson Bay ........................ 21]

*Ail the bonde have beau sold to a
Canadian Syndicats.

Individual Evening Instruction.

ON

Mond ay, WVednesdany ndm Friday Evenings

AT

Corner Victoria Square and Oralg[Street.

ßook-keeping, Arithietic, Penansh-
Shortliand, Type-writing, Correspondance
English, Frencli, Civil Service, etc. Stu. £

dents select their subjects and are taugi
separately by nine expert teachers, Write,
call or teleplione 2890 for Prospectus and
new'price list. Address,

J. D, DAVIS,
42 Victoria Sq. City.

2656
I25k
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BLACKMAN'S

Patent Power Ventilating

WH EEL
HEATING. COOL.ING.

DRYING., VENTILATI NG.

14 Highest Awards Given to the Blackman Air Propellor.

M-r ESTIMATES for Ventilation, Drying and Cooling given on Application.
Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

Prize. . .

To every person sending us eighteen
new subscribers in good standing, we
will send a first-class

$45.00

Sewing Machine

with the latest improvements and at-
tachments.

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be supplied by sending us
the difference in cash. For example, if the number of subscribers
secured is i0, it would be necessary to accompany them with $8 in
cash; 12 subscribers $6; i5 subscribers $3, and so on, Blank
forms will be forwarded on application. Address,

THE " JOURNAL OF COMMERCE" MONTREAL.

MUSICAL CHS. LAVALLEE,
INSTRUMENTS 1 I °°°v-""e

Imported Instruments of all kinds
Violina adi e in Orler.

RBand and Orchestral Intrtiineiits at loWet prices.
Repairs dlong al aior notice.

Agent for F. BESSONS. of London.
P3 Co Iss . mrtNO & Co,. of Lyon c .
Gniij, TlltatuvtiLt, L&3Ly, of paris.

35 Cote St. Lftmbert, MONTREAL.

Headquarters for Chair Seats,Trade

BAIEt, AiL GADES,
MIOSS, WEfliiNG AGND UNDItIES FOiR

CABINET ARERS AN»D
UPHOLSTEfRERS.

Complote Stock. Close Prices.

JAS. WALKER & CO.
234 & 236 ST. JAMES ST.,
1546 CRAIG ST.,

- - MONTREAL.

FOR SALE

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room «of
the "Journal of Commerce."

M, S, FOLEY, Prop.

Send for

Sewh dring

Mac- Lc hin*et %e
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J. DUNCAN DAVISON
inperial lidg. 107 St. James Street,

Montreal.

-M - - -COMMISSIONER
flor following Provinces:

nario o Manitoba, NewBrungwiok
X.v. Botia anid Prince Edwerd Island.

J. H. OLDFIELD,
450 Main Street, - WINNIPEG.

Real Estate, Renting and InveStments,
Specil 1 ttentio niven thei uanaen ueu tof MEt es

inent of largo latereste tri Eulropô and Eastern
Canada. ei1ln 1alh 18~. Iteterences:
The linperial Bank of Canada, Viltnipeg.

ViTWAn active, capable can-
s vasser for a first-class

business newspatper; oxceptional terms to
the riglit person.

Address in confidence, " Me«ntUc,'
P. 0. Box 670, Montreal.

STooES ANSD Boqo-IPSURANCE COMPA ES-C - ntree1Quotstone Jan. 2 , lObs.

Last AmAount Canada
NAxM or CoMANY. 8 . pnd ne hed per quot vtiion

British American Fire and Marine 10,00 8 mo $50 iS 2
Canada Lite......................2,0 5-6mos1 . 400 50 610 676
Contedaration Life................5000 mo 100 10 275 ew
Western Assurance............... 25,000 -. r. 40 20 1651 105Î
Gnrantee to. of North Arnerica..... 18.372 6 50 50 .... ....

BnrlISH AND FoREieN.-Quotations on the London Market, Jan. 15. 1898 Market value p. p'd up oh .

Atlas.............................
British' and Foreign Marine .....
Celedontin....................
Commercial U. pire, Lite and lMarin
Edinburgh Lite....... .......
Pire Ineurance Association.
Guardien Pire and Lif .............

amSi Pire.....................
Lcehire pire...................

Life Asociatil,n ofe Scotiend......
London Mentursc Corporation,.
London & i.ancaehire Lite ...
Liv. lu Lon. & Globe Pire and Lite...
N~ational ut Irreland, ....... ........
Northern Pire and Lite.............
N4orth Brut. & Nerc. Pire and Lite....
Phoenix Pire ....................
Quteen Pire and Lite ..............
'loael Insurance Pire sud Lite...
Scottie3h Imperiel Lite .............
ScotQieh Provincial Pire nnd Lits..

24,000
47,00(J
21,500
50,00t)

5,00u
100 080
200,000

60,000
136,493
10,00
85,862
10.00m

.w;7 52.
40,000
30,06W

110,000
53,776

200,000
125,234

50,000
20,M0

24 p.o. 50
25 20
24 25
25 50
19, 100
5 £10
B14 10

20pa. 2.0
5 20

1.9 40
20 25
10 10
15 st.

2 .a. 25
t5 60
30 10

1038i 10
iti 50

£31

£4î

84 0-0

413

431£6

6...
£441

ti 1l

£32
£253

£00

14

56
38
59

41

151

xcludlng periodical cash bonues.

CONSUMERS CORDAGE GO.
(LIrnited).

Manila,Sisal,Jute,& Russian Cordage.

._BINDER TWINE.

Jute and Cotton Bags.
""HEAD OFFICE-

St. Patrick St., Montreal

The G ILBERT
Blasting and

Drredging Co., htd.,

CONTRACTORS,

Montreal.

USE
IL M CCOLL'S

Manuf'acturect by

McCOL..L., BROS. & CO.

Have you seen the

LATEST and BEST POLICY ?

Tlns ... and contains.

ividend M UTUAL Up-to-Date
or Features.

Renewable LIFE INSURANOE 00.
Toron. L F NUA O

Incorporated 1848. PORTLAND, MAINKe.
Reliable Agents always wanted.

Address : HEN RI E. MORIN FRED. E. RICHIAeD1S.
Oblat Agent tor Cauedui, rreuidnt.

i 1 St. James St,. A11IUR L SATES,
MontQeat, CjanadaI. V1ic2-President.

For Agencies ln Western Division Province of Quebec and Enstern Ontario
Lpply to WALTER i. JOSEPH Manage r

1M5 st. àaee Street: ,10O7TREAL.

Subject to the

INVALUABLE MAINE
Non-Forfeiture Law

The Gilbert Brothers
ENGINEERING CO.

CImntited,

COntTratoTS,
a MONTRB7AL.

LARDINE MACHINE - -

CYLINDER AND ENGINE

TO) ()NT
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Insurance.

TI ASSURANCETh Federa LifeCOMPANY.
HEAD OFFICE, HAMILTON, CAWADA.

Capital and Assets - - . - 01.226,415.81

Prernlum Income, 1896 - - 312.398.00
Dividends to Pollcyholders, 1896 - 42.756.00

Davidi iexter,
Mankaging Director.

T. K. MCCUTOHEON,
*Supt. of Agencies.

S. M. Kenney,
Secretary.

1. RUSSELL PONtHm!,
Local Manager Proviace of Quebec.

SFORTHETheDes Co,,,an BEST RISKS
la the one that la Most rigid lin its selection and classification of
risks; the most careful in the selection of its investments and
the most economical and progressive lu its manatgement.

If you think of insuring stuly the record of

The Temperance & General Life Assurance Co'y,
from It you will learn of its unparalleled record with regard to
mortality and prompt returns from investments.

If you are in every respect a first class risk, writo for litera-
ture or consult an agent of the Company.

Hon. G. W. ROSS, H. SUTHEBLAND,
Manager.

HEAD OFFICE, Globe Building, TORONTO.

Scottish Union and National INSURANCE
Of Edinburgh, Scotland.

ESTABUBrifD 18".
M. BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn.

Tojtal Asos.·34,4*2,70* : Depoted woth Dom, Gvt., 125,000
(Market value.)

WAiTER ÂvàAANoA, Resident Agent, 117 St. Francois Xavier St., MonEraxL

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Office: TORONTO, Ont.

President, - John L. Blaikie.
Vico-residonte,

Hon. G. W. Allan. J. K. Kerr, Q. C.

The resulta of the busine.s for 1896 show the
Company to be in a substantial position, having

Cash Income...................$ 641,78 s
Net Surplus......................421,546.20
'Aseeta...................... 5,5iS33.41
Ininrance ln ore.......17,144,170.00

W. MCCABE, lan..Dlr.

Dr. CHAS. AULT, Mtan. for Prov. Quebec
180 St.Janes St., Montrial, Que.

Have You
Anything to place before the drug trade
of Canada ? Write to us for rates. Read
what a New York publication says about
,the Montreal Pharmaceutical Journal

NEw Yonn, A prl »9th, 1895.
"ln all Dritish North America, consistIng of

Sritish Columbia, Manitob, NewIrnswick,
ýNorthwest rerrIt.:rles Nova Scotla, Ontario, Prince
Edward [sland, Qujearc and Newfoundland. the
largest circutlation credited to any public4tion de.
v. d to drugs, chemticals, larma pants, par.
fnmery and soap la accorde to the alxrmacantical
Journal, a monthly, published at Montreal, Que
and the publiahtera wi.l guarantee the accuracy oi
the ciru &ation tating accrded tthi paperby a
reward of oneahundred dollars payable to te tret
peronn who succesefuIly assalle IL."

*5dress aIl communicatione,

Montreial Pharmaceut|Cal Journal,
58 St.SuItoe MONT1EA

Insurance.

n ASSAf .CEBRritish America COMPANY.
HEAD OFFICE, . - TORONTO.

Incorporated 1833.

FIRE AD MARINT.

Cash Capital, -,... ......... $750,000.00
Total Assets, over $....... ..... 1,464,654.84

Losses Paid since organization, . 14,094,188.94

GEo. A. Cox, President. J. J. KnNyr, Vice-Pres. P. H. Sint, Secreary
C. R. G. JOHNSON, Ras. Agent, Canada Life Bnilding, MONTREAL.-

AGENTS WANTED.
To Introduce and Represent

A New Public
of Interest to

Address: Country Merchants

"Bl-LINQUA L," P. O goX 576, MON7

Caledonian insurane
THE OLDEST SCOTTISH FIRE OFF

TEMPLE BUILDINCO

LVERPOOL & LONDON & OLOBE
INSURANCE :-. COMIANY.

FIRE and LIFE.
Invested Funda .. .. $40,83S,124
Fonds Invested in Canada, over 1,000,000

Securlty, Prompt Payment and Liheralty in the
adi ,stment of Loseas are the prOminent features of
th Company.

Canada Roard of Director:
Ro. HnNxnt SrARNE Chairmnan.
EDaloND J. Bnas.AU, lQq.
WENTwonTH J. BUcHANAN, Esq.

G. F. C. SMITH, Residant Secretary.
MeIcal Referee-D. C. MAcoALLUX, Esq., M.D.
Staoding Counel--GEo. B. OnA3tP, Esq.

Head 'Office, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL
Fire insurance Company.

EstabNahed In 1%6S. Head OficS, Waterloo, Ont,

Total Assets, Jan. 1, '94, $349,734.71.

C-EonGE RANDAL, E0(., Presdent; JoHN San,
e, Vice-Presidend; 0. . Taylor, Baq., Sacretary;

Jo Killer, Esq,, Inspector.

MERCANTILE
FIRE INSURANCE COMPANY.

iNcontrqnATED 1875.

Roead Office, WATEItLOO, ONT.,

Salecribed Capital.................$2000 00
D iBt ivt Dom, Govt.............. ,0 76

Il Policles Gnarant-eed by the London and Lan-
caaisire Fire Ina. Co. with Asase of $15,000,O00.

JAN-ES ) Ki' Pres.
JOHN .IHUII, Vice-Pres.

LF" VD WJUGHT Secretart.
T, GAL,,sng1çor.

MON

LANiSING LEWIS, Manager.

"The St. Lawrence

FIRE INSURANGE CO
Tn>creporatedI iaan.

Capital - $250
Haad Ofice 10 Place d'Armes

MO
J. Gustave Laviolette, Prea. F. Ga

ENVELOPES
rnon

60 cents a thousand up

OrmIcE or TIj

JOURNAL OF COMMER
Montreal

For Sale
A PAIR 0F

Beautiful Ponies

with Single anid Double Carts
and Sleigls, Robes, etc.

Apply tQ

T. D. BUZZELL & CO.
740 Dorcheater Street,

MONTREAL.

REA L.

ICE'
TREAL

,000.

NTRE AL
uthier, Man.

ward

CE.
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NEW YORK LIFE No BUitshe &6e1a1.
INSURANCE COMPANY,

JOHN A. McCALL, President. Insurance Company.
January Lst, 1807. rotai FanGe, Dec. 1891', 8

Total Asaetaj.17 71e3406. Canidlitu iavcbtmente, - ,,Ifeo.os
Actalt Bur 5lins, '6S7.332.

Insurance in, orce, $826,816,648.
CANAIAN UsINiSea.

iacone in Canada......................$ 990, 918.291 T Arch' Macuider, EHli.

Llahblitlot "........ , 4,î 13
Surplus Assets, . ...... This Colfll iestinentt l Canada gcoatly

tnsuaritu loco . . . tll*~lilO<'exceed tito.g of otiier lire Cot,,î,ani5.Insuranice Iin Forco "l .............. .. ..1,7821880
'Applications Invited by the underaigned for ROS Rob rts & S

general arid apecial agLendaso, and management of o Sn,!nl gs
terrtory fron experl ced Iifo Inairance inen, a.
wel as tron those wlahing to acquire training and
experience.R. HOPE ATKINSON.

AuuNoY DoîcEfon,m AnyNs Bidin.roi, MHNrtford HnraFnceRD Copn.

CoThis' Compang M N's invesATmentsD, Cnad reti

WANTL'ED.-The addreda of W. 11. Lynch:
fornerly of Danvlle and Montreal and latterly of
Kootonay, B.C., ait the olice of the "Journal of
Comnturce," Montreal.

Established - 1794.
Cals] Assets, . $10,004,697.55.

Autiiorcoui Caitll. . . . 2fO.fOO
Capitl i crled & Plitid-1u), - 0.
)epo itoui Witlh Ueceiver (neral 13

C-nda -............... 110,111
Anlalcoine, - ?,0Ou.I

urpuiai nl eyond liabilities and
Capital Stock, - - - 2,261,392.15

Oo. L.. CliAli, ,sun.
I C. Royce, ier'y. 'e1oa. Turbul, Ast. Sec'y.

CiiaqE. Clla e, dAst. $iee'y.

C. Ross Robertson & Sons. Agents
il Hospital Streel, VONTIRVE AL.

CONFEDERATION
LIFE M ASSOCIATION,

Head Office: - TORONTO.

The uncondltional accumnulative poucy
Issued by this Association la unsurpassed
as a nioans oflInvestment.

Cash Values,
Paid up Policies,

Extended Insurance.
GUAR1NTEED IN THE 11 LICY

Montreal Office:

207 ST. JAMES ST.

H. J. JOHNSTON,
Manager. P.Q.

The Rvyal Insurance Co.
reasident, Head Office: MONTR EAL. Medicai Director,

JAMES CRATHERN. T. G., RODDICK, M.
Vico-Presidents,

GoD rID l a .,FSgr, HON. SIR J. A. CHAPLEAU. eNDREW F. GAULT. Treasurer Acting: eretary,
DAVID BURKE, A L.A.. F.S.S. C. J. H-DGSON.
Full deposit in Covernment Securities for the I For agencies or information as to Life Insuranceapply to

protection of policy-holders made with the
Covernmont of Canada. DAVID BURKE, General Manager, MONTREAL.

BOV IL, LIMITED,
respectfully-call the attention of the trade to.their different preparations sa well suited for the Iondyke and mining districts,

especially to
Bovril in 2 oz., 4 oz, and 8 oz. tins.
Johnston's Fluid Beef in 2 oz., 4 oz, and 8 oz, tins.
Blue Ration Cartridges, containing Potatoes, Beef, etc.
Red 9. " Peas, Beef, Bacon, etc,
Blue and Red 1 Day Rations,

BOVRIL, Limited, 27 St. Peter

WE STERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851.
Assots, over --.-.-.-...-. $2,820,000.00
Income for Year ending 81at December, 1896, over - 2,300,000.00

Head Office. - Toronto. Ont.
lon : Gco. Cox, Prosl. J. J. KENNY Vice-Presi. &Man.-Dir.

0. C. POSTER, Secretary.
J. H. ROUTuI & SON, Managers Montreal Branch,

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F i RE.
LONDON.

EBTAlLISED 1808.

BUBSCRIBED CAPITAL, . . . - - -
P&ID-UP CAPITAL, - - - - - - - -
TOTAL INVESTED FJNDS OVER - -

$6,000,000
1,500,000
8,000,000

Oanacian Branch
OOMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

(à. Rà KEARLEY. RaiosiTMANAGICR

Bacon Rations.
Lime Juice Nodules.
Dried and Desiccated Potatoes.
Dried Vegetables, etc., etc., etc.

Street, MONTREAL.

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

FIRE 1
Of London, England.

LIFE! MARINE!1
Agencles li ail the principal Cties and Towns of

the Dominion.

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES McCRECOR, Manager.

THE LONDON
Guarantee and Accident Com'y, Limiied

Of London. England.
Deposit at Ottawa- ---- - $73,000,00
Funds exceed - - - - $0,500,000.00

SURETYSHIP BONDS Issued pronptly atloiestrtes to al persans inpositions of tret Nyiiere sectirity le reqnIred.ý Accident, Elevator andi Em.
aerLIability Polilen laneud. Agence tchroghout Canada, United Statea,

Australia.

Canada Branch, TORONTO.
Montreal Chief Office, 1 8O.St. James St.

A. L. HUBBAID, Manager for Oauadm


