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¢ Still achieving, still pursuing,
Learn to labour and to wait.”

OFrroy ., 1(};01.' 1IL, No. 5. }

t. Francois Xavier St.

MONTREAL, MAY 20, 1883.

{ SUBSCRIPTION :
$1.50 per ANNUN.

The Office of

“INSURANCE SOCIETY”
IS IN THE
EXCHANGE BANK CHAMBERS,

No. 190
* 102 Sr. Francors Xavie STREET, MONTREAL

(in advance) -

e Cor $1.80
Obies (in numbers less than 100)

- 0,18

. ual Sub . .
ing) Scription

On
October 2oth, 1882, a fire occurred in Edson, Fitch

IOSse:[:)p::}r:y 's Match Factory at Etchemin, Quebec, the

31500 alle Insu.rance Companies interested amounted to

i ) SQ’ of which we are informed has been paid, except-

m of § I500 which the Standard Fire Insurance Com-

amilton had on this risk, and they offer to pay 50
o he dollar,

reasop Otihwwld wish to be enlightened a little as to the

ang gy e Standa.rd Fire for declining to pay this loss

Wing the suit of the other Companies,
O DOt suppose the fact of their not having a license

0 tl’an
. sac ; S .
. €t business in this province has anything to do with

1t

It
the I?::Y be that an enlightened shareholder has informed
Mep; Ztors _that they are personally liable for the pay-
at nS;es mc':urred outside of the Province of Ontario,
Portion thereof must come out of his pocket.

a .
the Yearr: ‘:.Vored With a copy of the Abstract Report for
Ing fding December 31st, 1882, of the Inspector of

rane . .
ofJ € for the Province of Ontario, through the courtesy

Th; Oward Hunter, Esq.
Stract Report is a summary of the Statements fur-
frop, the g th‘f Insurance Companies having a license
°fbusines Mario Provincial Government for the transaction
Co o SIn that Province, and sworn to by the officers of
1:5 as being correct.
aniecser:’ebe’ 31st, 1882, there Wwere 61 I'ire Insurance
tock 6P°rfmg to the Ontario Government, viz., 4
Mutl;a] {)m.Xed Mutual and Cash System, and 51
n a“Othe; €ing an excess of z over those of 1881.

» Comp;] Page we Present a concise tabulated sum-
amg,, ofpl ed from this Abstract Report, showing the
of agemprenmums received, losses incurred, expenses
hqfh Compg.. 2Mount at risk, and assets and liabilities of

Ve eacy, leny at this date. As 35 of the Mutug] Companies
at rig , SS than »000 policies inforce or than $1,000,000
e of « Ve given the total figures for them under’ the

Maller Mutuals » summarized in one jtem,

Durely

LIFE ASSURANCE.

The magnitude of the business of Life Assurance may be
judged by the following figures, which we believe to be
approximately correct. They refer to the transactions of
the year 1882.

Britisk Life Companies,

Number of Companies ...... 109
Premium Income............. $80,000,000.00
Total INCOME..oerer seerenenn, 110,000,000.00

Claims and other payments

to policyholders...c........
ASSELS...vvues wecssrstesennaies  750,000,000.00
Assurances in force. -...... 1,550,000,000.00

American Life Companies.

Number of Companies......
Premium Income.......
Total Income ...eceererenens,
Claims and other payments

70,000,000.00

38
$60,000,000.00
85,000,000.00

to policyholders..cceceee.. 60,000,000.00
ASSELS.oerrseersnresesremsene st 460,000,000.00
Assurances in force......... 2,150,00.,000.00

Canadian Life Companies.
Number of Compantes. ....
Premium Income -

Total Income..eceeroesaceanss
Claims and other payments

9
$1,600,000.00
2,000,000.00

to policyholders....--.. ... 750,000.00
ASSELS.ceeeee casesssseverancas 7,500.000.00
Assurances in force -...... 55,000,000.00

These figures include most of the Companies which work
among English-speaking people. lc: get an idea of the total
amount of business done by all the Companies in the world,
additions must be made for the French, German, Australian
and other companies, which would bring the totals up to

ing like the following :
something Life Companies of the World,
Number of Companies...... 250
Premium Income ....c..c... $200,000,000.00
Total Income......« «:++++e.  300,000,000.00
Claims and other payments
to policyholders....-
Assets“"",., ................. 2,000’000’000.00
Assurances in force......... g, 500,000,000.00

There are probably about 300,000 life assurance agents
employed by the companies of the world, besides about
15,000 officers and c}erks. There .are about 9,000,000
policyholders, who with their families represent about
45,000,000 people, who are directly interested in life assur-
ance and benefit by its operations. - About $8,000,000,000.00
has already been returned to policyholders by the combined
companies. What stronger proof than these figures can be
asked to show the solid foundation on which the business
rests, and the extent of the confidence which is reposed in it
by the public? The indications of the times are that before
this generation passes away Life Assurance will be

200,000,000.00

recognized as the most powerful financial institution of the
age.
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STANDARD FIRE INSURANCE COMPANY OF
HAMILTON,

As stated in another column, the secretary of this Com-
pany has attacked us most violently in a circular to his
policyholders, in which he asks why we did not criticize his
report for 1882, instead of that for 1838r. Our reply was
that we did not choose to deal with any but the sworn state-
ments of the Company, and that for 1882 was not yet issued.

We had not sufficient confidence in the straight forward-
ness of the officers to trust the ordinary published report.
This opinion may seem harsh, and may even bejincorrect,
but subsequent events have confirmed us in it.

To our surprise we have received within the last few days
the ‘“Abstract Report™ of the Ontario inspector of Insu-
rance for 1882, and we propose to compare the figures

here given with those published by the Company.

In the first place it will be noticed that in the Govern-
ment report, the figures of the Alliance and the Standard
are given separately, while according to the report of the
Standard the Alliance was apparently no longer in existence,
having been amalgamated with the Standard.  Did the
assets of the Alliance belong to the Standard on the 3ist
December last, or did they not? The statement furnished
to the Government does not include them in the Standard’s
figures, while that furnished to the public does include
them. Which are we to believe ?

Let us now make a comparison between the figures
given in these two reports. We will give the Company the
benefit of the doubt, and combine the figures given in the
Government report for the Alliance and the Standard, and
place them against those of the Standard only in the public
report. That our readers may understand the matter at a
glance we have put it in tabular form. An asterisk indicates
a discrepancy between the two statements.

ASSETS.
Report to the Govern- Report to the
ment. LPublic.
Bonds, Mortgages, Stocks, &c. $42,661.56 $32,661.56
Cash...vvvvnivienennncnnen 17,127.91 17,127.91
Agents’ Balances........... 14,389.29* 13,738.03*
Bills Receivable sovues vonees 24,672.12° 14,672.12*
Accrued Interest,....oo viaee 1,016.50 1,916.50
Miscellaneous....o. vevesens 18,089.87* ,208.99*

Total Assets.oesovves

LIABILITIES.
Report to Govern- Report to Public.
ment,
Unpaid Losses...... .ooves $17,676.00° $6,676.00°
Bills Payable....ocuiinnn 31.634.10° 23,771.49°
Reserve for Re-assurance and
all other Liabilities. ...... 32,216.65° 34,411.90°
Liabilities to Policyholders $81,526.75* $64,859.39"*
Capital Stock paid up.... 32,435.90 32,435.90
Total Liabilities. ...... $113,062.65* $97,295.29"
Impairment of Capital. . 4.205.40" 8,943 18*
INCOME.
R ort to Govern- Report to Public.
ment.
Premiums...... .... ... $05,101.96* 86,851.30"
Less Re-assurances and Re- 5 $86,851.3
turned Premiums..,..... 3 gor.fo* 8,635.93"
- —_— -
Net Premium Income...... $61,2 0.16* $78,215.37*
Interest.oeues covvnnnnen, | 4,534.53° 3,710.55"
Total Income.....,. ver $5:,734.69° $81,925.92*

—

$109,757.25°

$88,325.11°

The following items are also given, but as they are not income
proper we merely quoted them that the discrepancies may be noted.

Capital Stock.eseessvnenes $5,250.00 $5,250:00 .
Bills Payable............. 11,765.72% Nil K

Sundries. ..o oeesias cheeens 5.197.86* 261.99
———— _——-/

DISBURSEMENTS.

Report to Govern- Report to Public.
meni. "

Losses Paid....ovvvununnns $44.385.32* $34,659'78
Commissions, Salaries and .
ExXpenses..coes cussonnes 23.007.35* 21,280.64,
Payment to Alliance Company Nil* 6,533-83,
Other Payments......ov.v. - 8,368.48* 32'-00/
— G e e .
Total Disbursements. ... $75,761.15* W

Had we excluded the figures of the Alliance from the Government
report there would not have been one single item in which the figures
agreed, except that of calls on stock.

Mr. Crawford, the Secretary of the Company, expressed
a strong desire that we should review the last report inst€?
of that for 1881. We have now acceded partly to his wishy
and we hope the result will be satisfactory to him. Whether
it be so to him or not, it is certainly not such as to increafe
the confidence of either policyholders or stockholders m
the Company. Perhaps Mr. Crawford thought this year's
report of the Ontario Insurance Department would be 35
late in appearing as the last, and that he would thus
allowed a long breathing spell, during which time we might
drop the matter. .

The Inspector says this report ¢ represents the ﬁnaﬂc"'l
position of the Insurance Companies as shown by ther”
selves at December 31st, 1882, and is to be consider®
subject to such corrections as a subsequent inspection of
Company’s books may show to be necessary.” When ther
are such enormous differences already, what will theré
then? The Inspector evidently has his hands full, if he gocs
into the matter with the care which is demanded of him-

Our readers will, we think, agree with us that in vie¥ y
these figures a more remarkable document than the 12
statement or mis statement of the Standard Fire Insura®
Company of Hamilton, has hardly ever been presented
the public. Any remark from us as to the ability and hon?
of its officers and the claims of the Company to public coﬂ:
fidence are utterly unnecessary. The facts speak for the?;l
selves more loudly and eloquently than we could. nv
be noticed that in not one single item of the Income€
Disbursements and the Liabilities to policyholders, d° : :
statements agree. Thousands and tens of thousaf_1 § 0
dollars are thrown in and cast out apparently with
regard to truthfulness whatever—perhaps just as the of :
seized the Secretary. There is a difference of exactly $! :,
000 in the bills receivable, but perhaps the Secretarys vl])le'
ought to know best, thought that their value was s0 pro
matical that they could be rated at either twenty-five or
sand dollars, or twenty-five cents. Then there is 2 "%
ence of over $21,000 in the amount of the assets, but
is of no importance, of course. There isa differenc®
of exactly $11,000 in the amount of unpaid losses, but t {he
is no doubt as to which of these two amounts is neares
mark. And perhaps if another $11,200 were throw? 0 act
it it would be nearer still. Then there is another differ®
of $8,000 in the bills payable, but unless these
paid that is of no importance.
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an«?[))e T;f}?]t Premium income by the one reportis $61,200,16,
. vaere other $78,215,37, a‘nd b.y a curious coincidence
States 1 nment etatem?nt, which gives the smallest income,
lisheg 3; the losses pa.ld.are about $10,000 more than pub-
00o m’ w 11? the commissions and expenses are about $2,-
paid fore. Thus by the Government statement the amount
or losses and expenses exceeded the premium income
th};?‘i’tefh%,ooo, while the Company published to the world
Operati ad made a profit of about $20,000! on the year's
ations.

ﬁgfrl:g, We need go no further. Our readers can examine the
are by Carefully for themselves. We confess though that they
such aYénd us. We lfnow not what to think of them. How
up capit Tmpany, 1ssuing such s'tatefnents, and having a paid
€ithe, $a of only $32,000, which it admits to be impaired
chﬁdenJr‘,Ooo or $9,000, at the very least, can retain the
eyond ce of even a very small secfion of the public, is
injury w0ur ‘comprehensno‘n. If ‘We wished to do a man an
amiltoe might induce him 'to lnsurf: in the Standard of

i Tiyiy D, but we wc?uld certainly advise a friend, especially
ding E In the Province of Qufzbf?c, where the Company is

usiness illegally, to avoid it as he would tar.

THE pax UPON COMMERCIAL CORPORATIONS,

byi‘;:rQSmCe the pa.ssing of the celebrated Tax Act of 1882
o geneuelbec Legislature, the Companies interested, and
°Wards l’.a pllbllC, have ClOS&ly fOllOWed each step taken
iSCllssedlts enforcer'nent by the Government, and eagerly
Ustaineq bthe question as to whet‘her the Act would be
© pay g, y the Courts, and the various corporations forced
he Legisf ainounts meted out to them by the stern will of
Utiong) ature ; or whether lt'WOUId be declared unconsti-
Pay the’:nd the general public made to suffer in having to
Persisteq ?O{mous amount o_f law costs the Government have
Peope thrn Incurring, despite the unanimous protest of the
ow oughout the country.
the judgti:: first repulse has been sustained, and we feel sure
Ville, o) them rendered by His Honor Mr. Justice Rain-
One e e 12th Instant, will be hailed with delight by every
D minio;eauy has the interests of the Province and of the
Atackeq wat heart, and who feels that the Corporations
in it €re established among us to benefit the country,
ng theo“'“ peculiar way, and not to serve as a means of
¢ jug coffers 9{ a spendthrift Government.
Ome"tousgmem- 1tself——a‘paljt frofﬂ its decision of this
able oquesno-n’ and its intrinsic merit as one ot the
Bteresgin I Superior Court has been called upon to record,
e greatestg to al! cl:'asses—deal_mg with, as it does, one of
hefOre o constitutional questions of the day, and laying
our g it a glance the law-making powers not only of
Ountry, as divided between the Federal and
neighbor:uses,'b.ut also those of our great Republican
Odies ’t:S dl‘{lded between Congress and the Legislative
h}sto o € dlﬁ'erent States of the Union——tracing the
Yielge ag cach from the time when the various States
tra} wer e;t;m Portion of their governing rights to a cen-
Peciy Su{)‘e ich was to le‘gl.slate for them all as a body, on
Nghts to Jects, they retaining meanwhile their individual
8Overn themselves on the general questions not

S

¢
Tefil)

Mogt
1§ j

from the time when the former Provinces of

our own country, seeing the mistaken policy of their neigh-
bors, yielded up all their legislative powers in - favor of the
Federal Government, receiving in return the right to make
laws for the special subjects with which the Imperial Govern-
ment thought fit to entrust them.

It is not necessary for us to follow the learned arguments
of the Bench in arriving at the desired conclusion, nor to
comment upon the weight of authority brought to bear upon
each point decided, but We would cursorily glance at the
importance of the decision With regard to corporations more
within our own sphere, namely the Insurance Companies.
For although the Government has not been sustained in its
action against the banks, the victory is not yet won, in so
far as we are concerned. But, though not yet won, we feel
it is not far off. To arrive at this conclusion we have to con-
sider the grounds on which the actions against the banks
were dismissed.

His Honor in doing so considered four principal questions :
“ First. Is the tax directorindirect ? Seond. Is it imposed
within the limits of the Province? Z%i»d. Does it interfere
with the Federal Powers .for the regulation of Trade and
Commerce? Fourth, Is 1t an interference with Federal
powers in relation to banking, and the incorporation of
banks?” With reference to the first, the most important
question, speaking genera}lly, of all, the learned Judge
considered the tax as on¢ Imposed upon franchise; “and
not on the property of this corporation, that is to say, upon
the privilege which the Province grants them of carrying on
business here—the right of a corporation to exisz and
exercise the powers vested in it by its charter being called
its franchise, according to Burroughs on Taxation.” And
this, according to the authorities cited, is in its essential
nature the same as a Jicense tax, and therefore clearly
unconstitutional. For, by our constitution, the Provincial
Legislatures have only the power to grant certain licenses
enumerated in the British North America Act, among which
licenses of this nature are not included.

As to the second point, he considered that was much as
if this tax is a tax on the franchise.” This franchise is not
entirely situated within the li.mits of the Province ; and even
if it is on the capital, it having been admitted that a great
part of it is employed in the other Provinces of the Domin-
ion, it would still be illegal, as being beyond the powers of
the Legislature to impose taxation beyond the limits of the
Province. .

On the third and fourth points His Honor also decided
against the tax, and in summing up declared himself of
opinion : .

1st. That the tax is indirect.

2nd. That, if it be considered direct, it is not imposed
within the Province.

3rd. Thatif it be direct and imposed within the Province
it is an encroachment ‘on the power of the Federal Govern-
ment to regulate banks and incorporation of banks.

Other important points will, doubtless, be brought up with
reference to the various kinds of corporations attacked, when
they come up for trial; but in view of the position taken
by the Courts in this ﬁ.rst case, and the rules of law so ably
pointed out, we feel justified in Prophesying as'we have done
that though the victory, as far as we are concerned, is not

yet won, it is not far off.
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APPORTIONMENT OF INSURANCES IN FIRE
' LOSSES.

Part III.

In continuation of our subject there is another phase of
the compound or limited floater that may repay some little
examination, as it serves more completely to verify our
maxim that the compound policy floats with the loss
every time and any where. And as truths are always more
effectually taught by practice and example than by precept,
the following example, which has gone the rounds as the
“Unsolved Problem,” and has found as many different
so-called solutions as there have been attempts to solve it,
and, what is something peculiar in the case, no two of these
many solutions have been exactly the same, if we except
Mr. Thomas Miller of England, and the author of the
Fire Underwriter's Text Book, in America, which two gen-
tlemen, though divided by the ocean, and then personally
unacquainted, arrived at the same solution in principle,
though not exactly the same in its application.

Reasserting, as we think, we shall, satisfactorily prove,
that the loss controls the adjustment, and that the com-
pound policy covering more than one subject floats with
the loss upon those several subjects until the loss is paid
or the policy ratably exhausted, we proceed to propound to
our readers

“ THE UNKNOWN PROBLEM,”
which was first discussed in England about 1850, and
was experimented upon by all of the bright lights among
English fire insurers for many years after. It is as follows:
The property at risk being a dwelling house with a ware-
house attached,

Office A covers upon the dwelling..ovevriins. .. £100
Office B« ¢ ¢ warehouse.......... . 100
Office C ¢ ¢ both.eeessveeeeennenne., 200
Total insurance............. £400
Loss upon the dwelling............... 4250
¢ ¢ ¢ warehouse..... Cieeeeen 100
Total loss....euvn.. ceeene. £350
Leaving excess of insurance... /5o

Proposition. What must each office pay to give the in-
sured full indemnity ?

For facilitating the computation we change the designation
from pounds sterling to dollars.

All of the policies are supposed to have the ordinary
contribution clause, stipulating for each that in case of other
insurance it shall be liable to pay only in proportion as the
amount of its insurance shall bear to the whole amount of
insurance upon the property at risk. Neither of the poli-
cies was subject to average ; hence the va/ue of the property
did not enter into the computation. With these prelimin-
ary explanations, to prevent misapprehension, we com-
mence the

APPORTIONMENT OF THE INSURANCES.

Office A, being a compound policy, covering two subjects
under one sum, thus becomes liable upon both, in the ratio
of the loss upon each of them, which in this case is as 1 is
to 214, or,more practically, as 2 is to 5. Then, in order
to reduce C’s liability upon each item to a common
denominator with the labilities of its co-insurers A and B
respectively, C must float in the ratios of the loss upon

each of the two subjects under its protection and in its full
amount on both (not each), which will give 2-7 of $200 0B
the warehouse and 5-7 of $200 on the dwelling. And in
these respective sums it will contribute under the contribu-
tion clause, as its insurances with its co-insurers A and B
in the several specific sums of $100 each on warehous€
and dwelling respectively. The apportionment of the
insurances will then be as follows :

Company. Dwelling. Warehouse. Total.
A ... RPN $10000 .....een. $100
B e . $100.00 100
C i 142.86 §7.14 200
Total insurance........ 242.86 157.14 400
To pay losses...... ... 250.00 100.00 350

From these figures, computed under the requirement of d?e
contribution clause, it is apparent that the apportionment will
not pay the full indemnity upon the dwelling by the sum of
$7.14.

Now Company A, being specific insurance upon the
dwelling, cannot be changed to cover loss upon the ware
house, and reciprocally, Office B, covering specifically upo?
the warehouse, cannot be called upon to contribute to a 105
upon the dwelling. But Office C, being a compound policy
or floater; and liable for its full amount, or any needed por
tion thereof, upon any one of the subjects under its proté”
tion, and in this case having an amountin excess of 1t
needed contribution upon the warehouse, it must float
that $7.14 over to its contribution already made to the
dwelling house loss, making that $150.00, which will 1?37
the loss in full upon both subjects and present the following
as the second apportionment of insurances, viz. :

Offices. Dwelling. Warehouse, Total.
. P, P, 3 ot T 100
B, ciiieiiiiiieiee e $100 100
C, . 150 50 200

Total insurance......... 250 150 400

To pay losses.......... 250 100 350

From this second apportionment of the insurance it 18
apparent that the insurance liable upon the warehousé l,’
$50 in excess of the sum required to pay the loss.
excess belongs to Offices Band C, in the ratio of their seve!”
al insurances upon that subject, and gives the following
the

FiNAL CONTRIBUTION IN PAYMENT OF THE LOsS

Offices. Dwelling. Warehouse. Salvage. Totals.
A, $100  ceiivinnl el .. $100

B, 66.67 $33.33 100

C, 150 33.33 16.67 200
Total payment $2350 100.00 50.00 400
To pay losses..... 250 10000  ..... 350

Office A makes no salvage because its full amount wes
required to meet the loss on its own specific subjects,
which Office C was compelled to add $7.14 more than !
pro rata, as required by the contribution clause of its Pohc{;
to make the indemnity complete. But this was becaus®

covered two subjects under one sum, and hence was$ Lis

to any requisite amount within the sum of its insurancé u »

either, and not because of any liability existing upon?

favor of Office A. 055
The “Knotty Problem” of the Budget, had the 1054

therein so fallen, would be solved by the same proces®

under the same principle.

adet
We notice that the * Build
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adj ] -
wajsurs‘ter adheres to his plan still ; he has said that the horse
to ; ourteen feet high, and, like the boy, he means to stick
0 1t at all costs.

. ?Id tifxae and space allow it might have been instructive
Dlaiy T0s in adjustments of fire losses, to have given and ex-
Red the fallacy of some of the solutions offered by experts

of the ¢
so he ‘Unsolved Problem.” We postpone the matter to
me futyre occasion.

T
HE STANDARD FIRE INSURANCE CO, OF
HAMILTON, ONT,

% Ifr;];;il:le las? i§sue of INSU'RANCE SocIETY we took occasion,
statemengt within the province F)f our duty, to criticize the
amiley of the" Sta'rz(t'ard Fire Insurance Company, * of
efgrounné Ont:, wh.lch was fhen, and still is, doing an un-
aw, gy i p’um.ness in this City and Province, contrary to
enoug) ¢ 18 elther. not strong enough or not honorable
0_ comply with the statutes governing these matters,

StLrlirc tC;ticisms were made in all honesty of purpose, and
(then) , ccord .thh and confined to the figures given in the
© the 5;: Public sworzn statement of the Company's officers
the ing;. ntario Departmeflt. .They seem—probably from
“y ed" P;table .facts contam'ed n them, to have considerably
Qo wh hat e.vndently erudite p'undlt, H. Theo. Crawford,
the e Ofg‘resxdes ove”r the d.e.stmy of the Standard under
ROt 5 " secretary,” a position which he holds probably
s, nom(': on account of his fitness for it but rather because
the om nally at lea'st, the holder of $10,000 of the stock of
«: o }Finy, on which $1,000 purports to have been paid
500 pur v and of a further $1 0,000 as “ trustee "’ on which
G POrts to have been  paid by note.”—« (There, thank

0
Settlé(;h;:-t account is paid,” as the dead-beat said when he
isSUed \ ‘lS bill at the store by his note.) This gentleman has

. ‘fl;cular" dated “ April 23, 1883,” to those parties
P ny\OSten Ortunate enough to hold policies in his Com-
% langy, aeibly explaining away the effect of our criticism.
isrepreseiet would disgrace a Bnllmgsgate fish-womar, while
stituted or aitlons and evas'xons Wltho'ut number are sub-
gentleman,s rgnl:::’;t- If this Clr(;uhr is a fair index of the
Neath oy, noti al capacity and natural instincts h(.i is
Rot g4 Ot.lce. We prefer to think, however, that this is
Make, use ;fbehe've that the bluster and personal abuse he
Public o, . are ntended to throw dust in the eyes of the
tis g y O Prevent their seeing the real questions at issue.
any }f;)irable adage, thatt a man is to be known by the
own p, he eeps.  So, pariter,a company is or shonld be
N3l 400 oﬂicers. who.mxt k'eeps as managers. No per-
his ecqe "Mtance with this go/ite secretary or knowledge of
€01S is needed to satisfy any anxious investigator
% accountant, he is a decided failure. The bare
'S Company prove this, while the bombastic
Periority in his would-be reply to our criticism -,
Once N ; cvasions and misrepresemations) mark him at
eConmnica. Man careless in his expressions and eminently
Where N of t%xe truth, and a poor authority to rely upon
ot g OWn interest is at stake.
thereforenz Char.ge that we made has been disproved. We
ing ﬁgmes :tl‘y ‘ntend to make a brief review of such facts
the apology for a reply as are worthy of notice :

of su

In the second paragraph, znd page, he says :

It is rather late in the day to f:ritiCise a report nzarly a year and a
half old, and when its successor is actually in print. Ifit contains the
evidences of weakness INSURANCE SOCIETY thinks it has detected, how
comes it that it has so far itail.ed. in its duty to its patrons as to allow them
for sixtees months te remain Inignorance of the true state of affairs regard_
ing a Company which has all this time been publicly soliciting their
patronage.

Here is simple evasion. The honorable secretary knows
that at the time our criticism was put in type the “ succes-
sor " of the 1881 government report had not yet been issued.
We did not care to trust any but the sworz statement to the
Government, and the enormous discrepancies between the
report issued by the secretary for 1882 and that given the
Government proves the wisdom of our course. But more

of this later. ‘

In the third paragraph he says :

INSURANCE SOCIETY observes among the assets $10,000 loaned
on mortgages on real estate, this, it says, is ¢ absorbed capital.”’

Here is another tergiversation. We said : “ Loans on bonds
and mortgages, which have absorbed capital ” (that is, money
has been paid for them) “to the amount of $10,000, which
is well, if bona fide investments, and not taken as a part of
the $18,239, cash.” We say so still, the more especiaﬂy
as the report, in its loose Way of making up, fails to give
any information as to the Value and kind of property on
which loans have been made, which may, for all outsiders
know, be upon swamp lands or other equally valuable pro-
perty.

We are pleased to note that the paper capital of $205,000
has been increased to $300,000, and should think it about time
for an assessment to be made thereon to enable the Com-
pany to take in that $20,000 “kite ” which from last report
is still “flying,” and which the secretary acknowledges
was, as we said, for borrowed money. The idea of a Com-
pany with $300,000 .assessable “Paper Capital,” the
subscriptions of prominent and wealthy citizens,” should
have to go outside and borrow money to pay its debts to the
extent of over $20,000, and let it run for years, paying interest
thereon, is a paradox in insurance financiering. An Insur
ance Company is generally a collector, not a payer of inter-
est.

He next refers to our remarks that ¢ agency balances are
usually subject to a discount of 25 per cent. for cash.” This
we repeat, and before thf.! C?mpany closes its affairs it will ind
agency balances which it Wl!l bf? glad to compromise at even
50 cents on the dollar, despite its agency bonds. If not, its
agency experience will be an exceptional one. We note that
the amount in agents’ bands has increased from $7,.797 in
1881 to $13,738 in 1882, 01 76 per cent. There will be use
for those agency bonds soon if we are not mistaken. In-
creasing agency balances are the bane of the insurance busi-
ness. The Insurance departments watch these questionable
assets very closely, and frequently discard them entirely.

W. have not the slightest doubt but that the secretary of
the Standard would be delighted to have an offer of seventy-
five cents on the dollar cash for these debts, notwithstanding
his blustering about their soundness. We would be afraid to
make him an offer of even fifty cents, for fear that he accept

it at once. The item is a very doubtful ons, and certainly

not worth its face value.
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We now come to a point where the learned Secretary
shows his knowledge of his business. He says of us:

¢« The Editor appears to be wilfully ignorant of the purpose for which
a Reinsurance Reserve Fund is created, or else his education is again
faulty. If he will look once more at the liabilities, he will find a Reserve
Fund to meet a// future LOSSES on outstanding risks equal to 50 per eent.
of the gross premiums on policies in force at that time. This is the ful]
Government requirement adopted by both the Dominion and Ontario
Insurance Departments, and of which the proprietor of a so-called
Insurance Journal should scarcely be so ready to exhibit his entire
ingorance.” )

Exactly ! If the learned Secretary be correct in his asser-
tion that the  Re-insurance Reserve Fund,” as he calls it, is
“to meet all future Josses on outstanding risks” we
acknowledge our ignorance of the fact. We had always
been taught that this ‘ Re-insurance Reserve Fund” was
just what its name purports to be, and cou/d not be used for
the payment of loss claims at all, because it was the unearned
premiums paid by policy-holders in advance, and belonged
to them in the event of the Company’s ceasing business from
any cause before the expiration of the policies, and loss
claimants had no claim upon it. As he suggests, we again
look at the liabilities, and find as follows (1881 Report) :

Gross Premiums received and receivable
on all unexpired risks. .......veeueeees. $39,856.50

Unearned premiums, 50 per cent,......... 19,928.25
Total amount required to RE-INSURE all out
standing risks......... teeseersssssseene. 10,028.25

Nothing said here about losses, though.

Well, we are never too old to learn something new, and
here we have it. How ignorant old underwriters and
the Insurance Commissioners of the Ontario and the Dom-
inion, as well as elsewhere, have been for so many years
past, and yet a simple tyro, a neophyte in the business, has
made this discovery. We cover our face in confusion.

So we could go on to the end, but /¢ jew ne vaut pas /a
chandelle, so we close for the present with one more extract

 The Editor asserts that the Standard is doing business illegally in
the Province of Quebec. Here, again, he shows his ignorance. Allow
me to say the Standard is doing business in the Province “of Quebec,
and is doing it openly and above board, and intends to continue, not
only in Quebec, but in every Province of the Dominion it deems advis-
able to enter.

In reply to this very confident effusion we have to say
that, instead of applying to some * Insurance Company,” we
have applied to headquarters, with the following result,
which doubtless will cause the honorable and learned Secre-
tary some surprise :

MONTREAL, April 13th, 1883,
J. B. CHERRIMAN, Esq.,
Superintendent of Insurance,
Ottawa.

DrARr Sir,—We shall be obliged if you will kindly favor us with the
following information at your earliest convenience :

Whether it be legal for an Ontario Insurance Company, holding a
license for Ontario Province only, to transact business (take risks, etc.)
in the Province of Quebec?

Has the ¢ Standard Fire Insurance Co., of Hamilton,” a license to
-transact busingss in Quebec Province ?

Yours, truly,

THE EDITORS INSURANCE SOCIETY.

REPLY.
OFFICE OF THE SUPERINTENDENT OF INSURANCE.
OTTAWA, 17th April, 1883
To the Editors of “ INSURANCE SOCIETY,”
102 St. Francois Xavier St. Montreal.

DEeAR Sirs,—In reply to your favor of 13th inst. I beg to state that
in my opinion: (1) An Insurance Company incorporated by the
Legislature of Ontario cannot legally do business beyond the limits ©
that province, without having a license from the Minister of Finance:
See 38 Vic. Chap. 20, sects 2, 3, I4.

(2) The Standard Fire Insurance Co., of Hamilton, Ontario, has 00
license from the Minister of Finance.

Yours very truly.
(Signed), J. B. CHERRIMAN,
Superintendent of Insurance.

Note :—Although Mr. Goad is the publisher of INSURANCE
SocCIETY, he is not its Editor, and had nothing to do with
the writing of the article to which exception has been taken
by Mr. Crawford. The abusive personal language which 1%
applied to him by that gentleman we have not referred t0:
The object of the writer evidently is, as we have pointed outy
to raise so much dust that people will be unable to see th,e
real issues at stake. Mr. Goad, however, is much beyond hiS
reach, and cannot be injured by anything he may say.

THE STANDARD FIRE INSURANCE COMPANY oF
HAMILTON, ONT

The loss ratio of the Standard Fire Insurance Compi“fy
of Hamilton,according to the Gove rnment report for 1882,
78 per cent (not including the $6,487 unpaid losses brought
forward from 1881), to which if we add the rnam:atgerﬂ‘ﬂ?t
expenses 39 per cent. it will give a total of 117 per cent., this
we are informed is a good showing although it is only 17 pe
cent. on the wrong side.

LIFE ASSURANCE IN CANADA, 1882.

From the Abstract Report of Life Assurance Compaﬂies
doing business in Canada for the year 1882, which we just
receive as we go to press,and too late for insertion in this issu€?
we glean the following interesting items.

There are 38 Life Companies doing business in Caﬂa.da
and reporting to the Superintendent of Insurance, Y%
9 Canadian, 18 Britishand 11 American Companies.

The total net premiums received was $3,544,605, being
an increase of $450.000 over those of 1881. The net
amount of policies in force on Dec. 31st, 1882, was $r15°
088,078, as against $103,290,932 in 1881, being an increas®
of $11,797.146. The amount of death claims paid was
$1,276,675 against $1,389,201 in 1881, a decrease of $11%
526.

The 9 Canadian Companies obtained 7,542 new poli
during the year, amounting to $12,198,045 and the Pfe, B
iums on which amounted to $1,572,185. The 18 Bt
Companies wrote 1,254 new policies for $2,833.25%
premiums being $674,362. The 11 American Comp2®

cies

secured 2,665 new policies for $5,423,960, the premi“mso
which were 81,308,158,

We shall present our readers with full details and s
remarks thereon in our next issue.




L R R R R R e ——— — — —————

MAY; 1883.

INSURANCE AND REAL ESTATE SOCIETY.

99

“RTIFICIAL sTANDARDS oOF SOLVENCY IN LIFE
What is ¢ ASSURANCE.
ance? whp € correct standard of solvency in Life Assur-
his js 5 ven can a Life Company be said to be bankrupt?
Many gifg €Ty 1mportant question, and has been answered in
en o, €rent ways. Almost every Coflceivable opinion has
. prispt()rted. more or less at some time by some actuary.
ly little ?‘ € opinions of these gentlemen are of comparative-
en a, tm])orlance,. however. Whatever their views have
withou‘t e0 the Qquestion of actual S(.)lv.ency, they have almost
2 compg Xception recognized that itis extremely unsafe for
margiy oo, (0. $4il S0 close to the wind that it has but lttle
Solvens e t;ver what 1s.m their opinion the standard of bare
it is des)i: b hey recognized that the amount of reserve which
which 1 i3. le a company should’ set aside, and the amount
order 1 tS)abso]utely necessaryllt.should have on hand in
Very acy € solvent, are two 'dlstmct]y different questions.
Surplys if llary k??‘."s that while a company may have no
. oo its liabilities are va.luefi by some stringent standard,
0 long aot follow that it is, in r'eallfy at least, bankrupt,
work o S“a' com'papy can cease issuing new policies, and
they matla Its existing buszness, find pay all expenses as
Such ire, ‘ﬂ.lat company is not insolvent. It may be in
of the pucb(;f‘dxtlon_ that it is undesirable in the interests
thren, ic that‘ 1t should issue new policies, but should it
N nto insolvency, and its funds devoured and

Policy.
exs ?CY holders robbed by hordes of hungry lawyers and receiv-
this w.V N0 means, this would be a crying injustice. But

hat is done by law in most parts of the United States.

wi;I;.lh:VSmte of Nﬁ?w York has made the American Table
Other § t2atper cent. interest 'the standard of insolvency. Many
Chusettg es h_ave'fo.llow_ed its example. The State of Massa-
€r cen; z?nd Its imitators have the Combined Table with 4
he ver. lfnterest. Other States have a.).six per cent. basis,
artiﬁcialy act that such differences exist proves the purely
Compan, fature of the standard. In the case of one single
7,000 (3’0, oneof the tables mentioned above requires about
zo,OQ; 00 less reserve than another, and the third about
It i all’ ‘?0 less still. These.dif’ferences are enormous.
Y either t:}r]y well for companies to value their liabilities

- Weir gy e_New. York or Massachusetts standard for
¥ hay, Satisfaction, but it is unreasonable to say that

€ Dot a surplus by these valuations they are insol-

By the one they may be solvent and by the other
. And when these fancies are put into law and
Yery Se:;:lmg on the companies of a continent, it becomes a
exiStencems matter.  The effect has been to put out of
0 contip,, oy a company which should have been allowed
nds of elfts operations, an‘d the robbing of tens of thou-
follony;, Policy holders of their hard-earned savings. The
'eceiverf' Cgmpamcs at least which have been placed in
Utua) wiy) a:nds could have b.een saved : the Atlantic
"thits $1,500,000 of policy holders’ money ; the

ODe M
u 1 N . . .
2,500 tual with s $5,000,000; the Security with its

boe er:i):).o ; .the Universal with its $2,000,000 ; the Knicker-

Hh ity $5,000,000, and several others. But for the
these absurd laws every one of these companies
¢rhave worked off its contracts or have reassured in

€ stro .
derg ang Company, with advantage to both the policy

l"ent.

action of
Coulq eith

Insg the reassuring company. They were never

Some regulation of the business of Life Assurance
is necessary, and that of Great Britain is probably the best
which could be adopted. It sets up no artificial standard,
The consequence is that companies have been allowed to
continue businegs, and loss thus prevented to their policy
holders, which would almost certainly have been declared
insolvent had laws of corresponding stringency to those in
America been in force: among these are : The Briton Medical,
Emperor, Gresham, Positive, Reliance Mutual, Sovereign,
Law Property, Masonic and General, Western Counties and
London, and other companies who stand much higher in pub-
lic opinion than these. And some of these may develop into
strong companies as have others who are now undoubtedly
so.

The Briton Medical, Argus, and Law Property are exam-
ples of companies whieh are working off their business

satisfactorily without issuing new policies,

THE LONDON AND LANCASHIRE LIFE ASSUR.
ANCE COMPANY.

On another page we have the pleasure of presenting the
zoth Annual Report of the above Company. It is gratify-
ing to note that, as the reports of the progressive Life
Companies for the past year appear in rapid succession,
they show a marked advance on the business of 1881.
This we presume is largely at all events attributable to the
efforts on the part of the officers, as well asto the improve
ments and advantages conceded to assurers.

During the past year the London Lancashire Life issued
1350 policies carrying assurances for £533 210, being nearly
double those of the first year of the quinquennium, 1878.
The new premium income for the year amounted to £2o,-
202 being the largest amount of new business the Company
secured in any one year. The tabulated figures for the whole
quinquennium will be found on reference to the report.

The total premium income is now Liog,017 7s. 11d.
whilst the claims, with bonus additions, including matured

endowments, amounted during 1882 to 436,708 7s. 11d.
After payment of all other outlays the funds were increased

by the sum of 43,818 195- 2, the amount at the end of

the year being £ 300,325, 8- 8d.
The calculations of the valuation are based upon the 4

per cent. Institute of Actuaries Table; the statement of
the valuation shows that the value of. £3'053.959, assured
by 8,131 policies 15 A1,310,223, which, after throwing off
the value of the loading £4262,571 leaves £1,037,651.
After adding re-assurances 22,694, and the accumulated

286,734- a surplus is shown of £36,1 19;

Assurance Fund, £ .
out of this, 3s. is added to each share, making the amount

paid up 41,108 per share ; and thf: dividend and bonus
present quinquennium is equal to 15 per

declared for the ] g
cent. per annum on the original amount of 41 paid up.
"The management €Xpenses were 317 per cent. less than

those of 1881, and the chairman stated that during the last
five years the reduction 1 the ratio of -expenses has been
10 per cent.,which, considering the large increase in business,
is hi satisfactory. .
18 'ti!}g,z]{ondon and Lancashire Life Assurance Company
is making sure and steady progress and the policy-holders
and shareholders have €Very rcason to be satisfie:l with
the twentieth Annual Statement as now presented. )
Mr. William Robertson is the manager of this and its
associated Fire Company for the Dominion of Canida

with Head Offices in Montreal.
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CCNFEDERATION LIFE ASSOCIATION.

We have much pleasure in drawing the attention of our
readers to the report of the Confederation Life Association
which appears in another column, and for two reasons—
first, because the report is a very satisfactory one, and such
as cannot fail to give pleasure to those who desire to see
solid growth and development in our Canadian Companies ;
and, second, because it confirms very strongly the opinions
which we have expressed on the attack made on the Com-
pany by the Znsurance Times.

The Company issued last year the largest amount of new
assurances which it ever issued, $2,499,387. Its assurances
in force have increased by $1,750,000, and now amounts
to $9,909,246.19, and its assets by over $90,000 to $966,938.-
79.- Its net income, after deducting reassurances, &c., is
over $370,000, an increase during the year of about $110,-
ooo, and it returned to its policy-holders during the year
of about $160,000. Its surplus over all liabilities and capital
stock at :he end of the first year of the new quinquennium is
nearly $63,000. This is an exhibit that the Company has
just reason to be proud of.

The explanations given in regard to the accusations against
the Company already referred to are very satisfactory, and we
trust that they will never more be heard of except as a
thing of the past. It would certainly be a most desirable
ending if those in Canada and their foreign associates, who
have so maliciously gone out of their way to instigate
attacks on a Company of this kind, would learn that it does
not raise them or their Companies in the estimation of the
public to act as they have done. Were the bad effects
confined to themselves we certainly would not complain,
but unfortunately they injure the whole business of life
assurance. It is things like this which make the public
think that life agents are all unprincipled men, and disgust
them with the whole system. We are always ready to
expose any improper course of action, but we are equally
determined to frown down any trumped up charges against
strong Companies.

As an instance of how strongly the facts revealed in the
report confirm our position in regard to the suspended
mortality theory, we would just point out that the excess of
the valuation by the Hm. table over that by the American
table is over $27,000. The excess of the Company’s own
valuation over the American table is $39,000. Qur estimate,
without knowing the exact character of the Company’s busi-
ness, was $35,000, which was very close to the mark.
The ZInsurance Times, it will be remembered, contradicted
our statement, and said that the American table gave
the highest reserves! The importance to be attached
to all its opinions may be judged from this instance.

As Mr. Macdonald, the Managing Director, stated at the
meeting, the fact that the mortality claims on the Company
have been so much less than those provided for by the mor-
tality tables is a strong point in the Company’s favor, rather
than against it. It proves the care which has been exercised
in the selection of its lives. It proves that the quality of its
risks is ofethe very best, and, consequently, that there will
probably be a considerable profit in the future from a favor-
able mortality experience.

It is pleasing to note the hearty and spontaneous W3y
in which the standing vote of thanks to Mr. Mac
donald, was carried. To him is due the prosperity ©
the Company more than to any other man, and we 3¢
glad to see that he so completely possesses the confidenc®
of his Director , shareholders and policy-holders that 29
possible attack from foreign insurance journals can disturb
him.

ANNUAL MEETINGS AND REPORTS.

The Pheenix Fire Assurance Company of Lond P
has declared a dividend of 46 per share for the half )fear
ended last month, making with the interim distributio®
A 10 10s. per share for the year. The dividends of :be
previous year amounted to 415 per share.

The Commercial Union Assurance Company.—The di
ectors have appointed Mr. Wilson Shelmerdine, late Resident
Secretary of the Scottish Metropolitan Fire Assurance Co™
pany, District Manager of the Fire and Life branches for
Liverpool -and district, in succession to Mr. R. Stevenso?
Sandford.

The London and Lancashire Fire Insurance CompatJ:
—At the twenty-first annual meeting of this Company, held
on the 26th ult., the fire premiums for 1882 were stated 0
be £ 490,001 and losses £343,155. The result of the yﬁa"’s
working after payment of all commissions and chafge?;
including interest and all other receipts, presented a cred!
balance of 422,023, which with the balance brought ff”
ward from 1881 gave a total of £44,942 to be dealt W!
A dividend at the rate of 5 per cent. (free of income t3*
was declared, and the balance carried forward to a ne¥
account.

TO AGENTS.

The Sun Life Assurance Company of Canada jnvﬂ”:
correspondence from gentlemen who may desirefp 1l
as General Agents. Three such are desired. To suitd
men good terms and territory will be given.

R. MACAULAY, s
Manad
Montreal, April, 1883.

i

Wanted immediately an experienced Life Insurance Cb
Clerk, one knowing French will have preference. 1
Apply, until 26th inst., to P.O. Box 1945, Montreak

AGENCY WANTED.

A gentleman, with good business connections

acquainted with the City, and thorough business habits at
be glad to represent a good Fire Insurance Compa® ¢
Halifax, Nova Scotia. An agency for whole Provinc®
the City of Halifax will be accepted.
Address— Underwriter,”
Post O ffice box No. 574
Halifax, N
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THE NoRT4 priTIsH AND MERCANTILE INSUR-

Th ANCE COMPANY.

. aev Annua] Report of this gigantic Corporation, which
Page i:_thff pleasure .to present to our readers on another
of ¢ ’e 1D Insurance circles looked upon as one of the events

Year, and closely scanned by insurance men generally.
* Perusal of the figures and statement will show that

saty
Yea:factory progress has been made in both branches last

f?ogée fire depfirtment. the net premiums received were
eprev;566 sterling, an increase of £127,912 over those of
. centous-yeal:' Thelosses amounted to £677,562 or 6214
the I, Wwhich is about the average loss ratio last year of
i 8¢ and well managed offices, whilst at the same time

Iteo :
Cmtmpares favorably with that of 1881, which was 6 514 per

pi:: dpl'_emxum reserve of £362,189 is set aside to cover unexs
nisks, The fire fund now stands as follows: Reserve
Valu?,gf??’ Premium reserve above mentioned 4£362,189 ;
againsy Profit and loss ;6.67,893, total £1,274,661, as
In th£l,:298,495 the previous year,
ot € Life branch the Ne'w Assurances amounted to
in(’:?5°» the premiums on which were 432,877, showing
28,6 €ase over those of the previous year, which were
to o~ g°' The total income, including interest, amounted
less t}? 9:075. The claims amounted to £233.195, being
N 0 the previous year.
ncre;sefoe Fund now stands at £3,274,836,
™ Of £162,245 in the year.
¢ dividend is at the rate of A1 per share, also ab onu-
3S. per share, ’
ﬁtisﬁ a‘:(rleg()ing gr.and results at once stamp the North
tion as g w}ll\gcrcanule'lnsurance Company as a Corpora-
se - .
€an 1, expressed,magmtude and solidity no possible doubt
ranS:ch;O hote tbat in view of tbe magnitude of their
step o)fs’ the dxre.ctors have.: decided to take the impor-
Y issuin augmenting the paid up capital of the company
2Ig 20,000 new shares of £25 each at the price
vig,, £ 6' 5S. per sha}re payable on the following terms,
Coung, anfis to be paid up and added to the capital ac-
redit of that L5 out of the £21 55 be carried to the
hareg ., TeServe fund, being, in fact, a premium on the
¢ tesult of this financial operation will be, that
e feserv:‘; capita} will be increased by £125,000, whilst
300,000 und will benefit to the extent of no less than
addeg to jterlmg, being altogether £425 000 sterling
available ‘ 1€ general resources of the company, and
hrOUtyh or the security and advantage of its policy-holders
_The oot the worlg,
Dituge ¢ “80INg figures speak for themselves as to the mag-
WealthieSt tIne transactions of this, one of the largest and
ofy essrs, Mzggme Compame’s_ n the world.
¢ h orth B ougall and Davidson are the representatives
Mady, ' oitish and Mercantile for the Dominion of
* With head offices at Montreal, :

showing an

€ are QII.TEBEC CITY WATER WORKS.
Rg:sed to note that the oft-discussed and much
tumOf the Quebec Water Suppiy has at last taken

Quest;
Clica]
ater. .
e-Works Committee have recommended that

thThe
1 Of Messrs, McLea Walbank & Co., of Montreal,

f0r t

(J con s
dopgey "Struction of waterworks at a cost of $439,853, be

THE FIRE INSURANCE ASSOCIATION,

The annual statement for the year ending Dec. 31st, 1882,
of the Fire Insurance Association, which will be found in
another page of this issue, is, as the chairman truly remarked,
of an essentially gratifying character.

Taking a resume of the business of this young company
since its inception, it will be apparent that it is making safe
and satisfactory headway, and bids fair to become one of
our most conservative and best fire insurance companies.

The gross premium income of £275 219 attained, upon
an apparently carefully selected business, within the short
period of two years and a half, is something substantial. In
the six months of 1880 the net premiums were £24,414,
and losses paid and provided for £3,809. In 1881 the
net premiums were A£141,702, and losses 465,046, or
about 4614 per ceut. I.n 1882 the net premiums amounted
to £224,472, UpOD wlflCh the losses paid and outstanding
were £144,422, being 1n the proportion of 6433 per cent.,
which, considering the very general unfavorable fire business
experienced in 1882, must be regarded as satisfactory and
indicative of a carefully selected business.

When a second issue of shares was made a premium of
50 per cent. was obtained as the cost price thereof, and this
amounted to ,£50,000, Which was at once placed to form
the nucleus of a Fire Reserve Fund ; this, together with the
paid up capital of 200,000, remains intact.

A dividend of 5 per cent. was paid for 1882, and the sum
of £33.572 carried forward to the 1883 account. This
balance, together with the reserve before referred to, may
be set against the fact tha:t no reservation of premium
income is made for unexpired risks, but it is worthy of
note that tke company has annually provided for and paid
its formation expenses and all costs incurred in the estab-
lishment of the United States, Canadian and other

hes. . .
bra"Il‘]};:e esimreholders have every reason to be satisfied with

the very gratifying results, as now recorded, of this well

managed company. . o
Mr. William Robertson 15 the manager for the Dominion

of Canada, with head office at Montreal,

GLOSSARY.

“ Suspended /![ortalil,}‘-" 'In’ Life Assurance—the not
dying as expected-—implles vitality beyond the expectation
of the Mortality Tables.

In Fire lﬂsuraﬂa——APPﬁC&ble to duration of companies
as, for instance, the «Quebec Fire Assurance Company ;"
and,

In Journalism—" Insurance and Real Estate Society,”
vide * Standard” of Hamilton “ Expectation 1" in late cir-
cular-Report.

« J— The Reverse” Vide Dominion Insurance Report.
« Tables of Income an‘d Expenditure,” item, “ Excess of
Income over Expenditure * * ¥ d— the Reverse.” This
is not a forcible expletive, as vulgarly supposed, indica'tive
of the annoyance felt by managers of Cos. whose transactans
for the year have been unPrOﬁte‘lble, but a short expressive
term signifying that the disbursements overran the

receipts.
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COMMUNICATIONS.

All communications to be addressed to the Editor, INSUR-
ANCE SoCIETY, and correspondence to bear the name and
address of the author, not necessarily for publication, but as
a guarantee of good faith.

The publication of a communication does not by any
means commit the paper to the sentiments expressed therein ;
but a fair hearing will be allowed for all sides of any question
we may consider of sufficient interest to the Insurance public.

TORONTO LETTER.
To the Editor INSURANCE SOCIETY.

DEAR SIR,—The millennium comes slowly—the Insurance Millen-
nium I mean, in which a reasonably fair tariff will prevail with all
Insurance Companies subscribing to it, and all keeping it, in the letter
and in the spirit, from Windsor to Halifax,
ment steadily in this direction.

Iamilton has at Jast formed a Tariff Association, or rather revived
the old one, and I understand all Companies doing business in the city
have joined it. Representatives of Head Offices here were lately con-
vened to aid in the selection and appointment of an eligible party to rate
Hamilton as was lately done in London. It is to be hoped that rather
than leave any ground for disagreement hereafter the party selected
for this important work will be totally disconnected with any Insur-
ance Company operating in that district. An #mpartial rating is
absolutely necessary. Impartial as regards Companies and risks also.
The merchants and manufacturers of Hamilton who have so long
enjoyed lower rates than their Toronto brethren, with lesser fire
protection to justify them, will now have I suppose to pay Toronto
rates.

The Minimum Tariff is still in suspense. It looks as if all the
parties were not so unanimous for this as for local tariffls. Why?

From Berlin, Prussia, news comes that Bismarck has issued a
circular to officials of the Prussian provinces ordering an inquiry as to
the extent of the injuries inflicted on the national wealth by reason of
the greater part of the fire insurance business being in the hands of
private companies. He asserts that the profits of the companies are
too high, owing to an unjust increase of premiums and too low assess-
ment of the damages by fire. The companies deny these accusations,
naturally, One can understand rates being considered ¢‘too high,”
for the insured everywhere I suppose make that complaint, but how
the damages arising from a fire can be assessed at too low a rate,
as is urged, I cannot understand, unless the Prussian provincial way of
ascertaining a loss is different from ours.

What has become of that Bismarckian genius who proposed to have
Canadian Fire and Life Insurance undertaken by our Government ?
The system proposed must be considered impracticable unless Bismarck
shows how it can be done. There was always one excellent feature
about the Government plan, that whereas all tax payers would be
personally interested in the prevention of losses, of which they would
have a proportion to pay, they would be keener to look out for incen-
diaries and frauds, and fire inquests would always be held and ‘lead
surely to more practical results than ever is attained by them now.

The ¢ Standard Fire Insurance Company’’ of Hamilton is distribut-
ing freely in Toronto its Report for 1882, as a four-page circular, with
extracts from the able and exhaustive criticisms upon it, essayed by the
Daily Press of Hamilton and Toronto, et al. A striking feature on
the first page is the ‘¢ Pyramid of Assets,” a regular cheops without
the sand.

I suppose Mr. Inspector Hunter will peer amid these assets and
justify the figures given, when his full Report for 1882 comes out.
The ¢ Standard” I see claims the largest incume, the largest assets,
the largest surplus and the largest Government deposit of azny Ontario
Stock Fire Company, This statement is dangerously near to being
parallel to ®hat of the small boy who was always head in his class of
one, as there are only two other Companies to cover by the word
““any.” ‘“Than either of the other two” would have been more
definite.

Still, there is a move-

By the way the “ Standard” Report contains some indirectly flatter”
ing notice of ¢ Block Plans” and their author and proprietor, 30
incidentally refers to the demise of INSURANCE Sociery. HOY
would you like to be a mummy and have a tomb in that « Pyramid"
with your head to the true north? Such a weight of ¢¢ Assets” would
press on your poor dear silent heart ! )

Somehow with all our experience and strong desire to do right 1#
our Toronto Board room, we occasionally get at loggerheads whe?
some risk is up for rating or re-rating, especially if it is not large enoug
to go round. Some one or two Toronto firms have lately requi
re-rating, and those of us who desired to be consistent and apPlY
scientific methods have found that we have been *named” outside t
the parties and incurred the displeasure of the insured, which goes t¢
show that there is some weak brother telling tales out of school-
There has been, in the eagerness to secure business, too much of th
“ Collins your friend, #of Short.”

We all find business unusually slow just now. New buildings 8
being erected in and about the city in great numbers, at which Inst™
ance Companies who have the patronage of Building and Loa?
Societies are pleased, as nearly all these buildings are to a great extent
built on borrowed money. There is a brisk business being done by
Real Estate Auctioneers, and the sound of moving is heard in the 1an%
Warm weather is wanted though to make us lively,

Yours,

ARIEL.
Toronto, 11th May, 1883.

ACTIVE STATE SUPERVISION.

Mr. Andrew J. Smith, President of the Manhattan Fif
Insurance Company of New York, which recently retf®”
from business, reinsuring its risks in the Phenix of Bro®
lyn, was arrested under a warrant issued on the complfl"mt 9
John A. McCall jun., Esq., superintendent of Insurance °
Friday, 11th inst. .

The Superintendent of Insurance charges Mr. Smith with
having falsely sworn to the truth of the Company’s anB
statement for the year 1880, filed on the 31st of Jan“"‘,ry’
1881, wherein the unpaid losses were represented as bel®
875,000 less than they actually were, and other item$ o‘
liability were under stated by an aggregate of at least $25°
000.

The Standard, in commenting on the foregoing, addst'
Furthermore, we hope that Insurance Superintenden
McCall, if there have been false statements made under 03~
to the Insurance Department by the officers of other msue
ance companies within the period limited by statute for t
prosecution of such offences, will continue the good work B
has begun, and pursue those officers to indictment a0%
possible, to conviction and punishment. -

The different Governments of this country have inavg" d
rated a system of supervision of Insurance Companies, aeir
1t 1s essential that the officials appointed should do th

work carefully, and with a strict regard to impartiality, eith
local or foreign.

OBITUARY RECORD.

Peter Paterson, Wsq.—Itis with much regret thatrwe
record the demise of Mr. Peter Paterson, which occllfted
last month in Toronto. He was for many years conne®
with the British America Assurance Company, bothas d‘lﬁng
tor and Governor. Mr. Paterson always took a lea
part in insurance affairs, and at the time ol his deatheci,]
President of the Toronto Board of Underwriters. A SP{ i
meeting of the Board was held for the purpose of t€st );,10’
their respect for their late President, and a resolutio® iyr.
posed by the Vice-President,Mr. Gooch,and seconde
F. A. Ball, was passed expressing the regret felt by«ith
Board at the loss of their President, and of sympat
the deceased’s family.
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FIRE INSURANCE BY ONTARIO COMPANIES,

FOR THE YEAR ENDING DECEMBER j1st, 1882.

COMP[LED FROM ABSTRACT REPORT OF THE INSPECTOR OF INSURANCE FOR ONTARIO

Toud b
Net Cash Amount Assets, except|{7n,scessed Pre- C‘;;!;taelxsct%?:tk)
Receiv Lo Expenses o d S ; .
COMPANIES. Premiums | foes | Lowe Mansgement,| Kk [Frem Notes| mium Notes.”lincluding Re-
during year, earn’d Pre’ms
\\\._ - —
e S $ $ $ $ $
52,168 | 38,075 | 8575 | 20621 | 5256790 | 77,213 58,355
44,122 | 35438 oo | 12,274 g’f‘s’; ";’Z,‘g’ I fi’ZZ;‘ 3 ’;?;
12,6 6, 2 7,69 ) ’ 4 3,
9033 Siito oot | o734 858,758 | 32544 |22
117’998- 76,366 ,9’448 51,345 12,0753085 2787534 119,232
i
" MIXED,
YTUAL AND Casu sysTEM,
1 Water),, I 48,2 120,71 1,8
o C 8,32 9,943,440 »290 »717 31,890
; &,,e Distrigg Mt oo v vene s ;2’223 46,583 . 4%; ! 6’27*4‘1‘ 5,499,512 | 50,422 90,829 | 22,661
lctol'ia G ........ Secsesace > 34, 57 14 50’ 13,583 8,!!3 32,722
p eneral Branch..,....... 18,947 12,240 630 7,823 4,5 or 1
4 Hapg. Heamilton ..., .. ceeenans 10,124 6,178 2,258 2,013 | 1488,454 79 3 32‘469 333
5 Onpe-in-Hand .. ‘| 16,301 12,61 332 5,604 | 1,734,952 43,22 1962 6,951
: Pm Ho., o oo 11’671 3 03 517333 7074 | 3,270,814 10,726 14,956 14,831
e;th County Farm Br;nch e 6’247 2,33? ’600 2,929 2,442,060 x§,07g 19,161 3,188
“ Town « ...l ’759 ’ 13 [ieeiennn.. 547 492,690 __ 59 4135 1,105
Totals , ., .. v nenas 188’601J 118,318 11,546 61,055 | 29,422,491 197,179 302,342 | 116,679
\ . - — Cash  Liabili-
ties,
: PURELY MUTDAL, R
Wellin 16,084 253,032 9,567
Ngton, | ,552 2,692,993 s ’ )
; g"mlnion Grang'é,' -------- :i,%z l;:;gg 250 ‘;,336 6,110,850 2(]) 689 1 ;6,88? 28.:
4 u;:;:i’;d] Middlesex, ... . " 10179(9) 7,,484 2,491 4,836 . 3§§,ggg ,(,ﬁég 52:‘;?2 e 3’79 .
§ Dumgrie™' 9,528 6.0z ..ol f,;gg by 701 138,732 2049
, N cKillop .................... s 740 5,236 ,038 ’724 2,004,440 332 45,25 7lg
8 1 Tant Co 5’330 4,011 516 1,075 2,24‘7’605 726 59,0 I
o pimbton 4,373 2,375 ‘041 | 1,768,604 3,095 13,987 61
10 58 Coy 3,520 5,578 [oeveninens 973 | 1.836.360 346 34,089 1,700
11 y.chol 2,936 35703 |eeveeeaons N 1,802,810 1,740 29,301 821
12 vater] 2,930 1,047 |eevecovene ,384 1,855,679 6 425 89,462 |..........
13 €stm; 2,127 2,010 [sesces oo 292 1,071,460 4 17,430 533
1q yodenha 2072 | 2,835 5 3951 33578 270 25,510 3
1 alpole 1,203 1,019 [cevevanann So1 1,074,385 162 21,352 |Leaeven.,
18 an To 755 412 | e vesnnn 326 1,310,727 978 30,323 [veee e,
ast ;2;94 | {2 268 1,089,966 47 52,950 |..even..,
52 O R st ant
:7 35 Co 82,76] -—55 106 5,757 25’650 31,967,327 71,341 1,010,331 20,539
) mpanies hav; E)
5t t]};zn $ ,000,03:“:5 ?‘flsck}: ]eosi} 29,485 16,260 2,133 9,065 201174’980 21,405 489,412 9,304
Sthan 1,000 policies in force. ’ S —
E 71.366 7,890 | 34715 | 52,142:307 | 9%746 | 1,499,743 | 29,843
> . )
I E—
SUMMARY.
12,075,085 278,534 ieerenonnnn. 119,232
lslg,998 76,366 ;?.4:2 g::ggg 29,422:491 197,179 302,34: 1;2,679
18 1604 118,318 s5 25,650 | 31,967,327 71,341 I.oxo,g;xgz ,539
2,761 55,106 55757 9,065 | 20,174,980 21,405 489,4 9,304
29,485 16,260 e — y
" 418,848 | 266050 | 3888 | 148015 | 93,639,883 | 56Bas9 | 1,802,085 | 265,754
,0 »
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CONFEDERATION LIFE ASSOCIATION.

The annual meeting of the Confederation Life Association was held
at the head offices, Toronto, on the 24th ult.,, the President, Sir
Wm. Howland, in the chair. A large number of Shareholders
attended. The following report was read :

The directors have much pleasure in again meeting the policy-
holders and shareholders at the annual meeting, and in being able to
submit to them the following statements of the business of the Associa-
tion, which attest in the strongest possible manner to the progress and
stability attained.

During the year 1618 new applications, for a total assurance of
$2,713,887 have been considered, Of these 1504, for $2.497,387, were
approved, and I14, for $216,000, were declined or withdrawn, not
being considered desirable risks. Including g revived policies, 1513 new
policies for $2,510,387 were issued, and the year closed with 6,357
policies, assuring $9,909,246.19 in force.

The financial statements, duly certified by the auditors, drawn up in
the complete and simple form adopted by the association, leave noth-
ing to be explained. They afford a positive exhibit of the business
and position of the company, and show the large increase that has
been made in both the premium and interest income, and also a hand-
some increase in the cash assets, notwithstanding the large sum paid out
in cash profits to the policy-holders, and the repayment of the special
loan outstanding at the close of 1881.

The care exercised in the selection of risks continues to be exemplified
in the favorable death-rate experienced. There were 34 deaths, by
which 36 policies became claims, involving with $826 of reversionary
additions the sum of $51,656.18.

The usual investigation of the securities by a committee of the board
has been made, and the report of that committee, and the report of the
actuary, will be found following the financial statements.

The results of the guinguennial allotment of profits have given
unbounded satisfaction to our policy-holders ; and probably it is not a
matter calling for surprise that these handsome and unsurpassed results
should have led to an attack upon this association, conspicuous for its
cowardliness and untruthfulness, by envious managers whose companies
could not equal these results, or which operated under a system that
deprives their policy-holders of the beneficial help afforded by the pay-
ment of cash profits.

The directors tried to bring the responsibility home to those persons
who were thought to have been the instigators, by an action for libel ;
but failing in being able to secure that direct evidence necessary, the
suit was withdrawn. In view of that fact the directors thought it would
be satisfactory to the policy-holders and shareholders to have, in addi-
tion to those made by our own actuary, such valuations of the
association’s liabilities as would show the severe way in which the
liabilities have heretofore been ascertainzd and provided for. It was
therefore decided to have the policy and annuity obligations valued by
Professor Cherriman, superintendent of insurance for the Dominion, on
the basis of the Government standard, and by Mr, Sheppard Homans,
the well known actuary of New York, on the basis of the standard for
that State. The valuations by these gentlemen are appended. The
higher reserve called for by the valuation made by our own actuary
over that by Professor Cherriman, both being on the same mortality
table and using the same rate of interest, is accounted for by the fact
that in our practice it has been deemed wise to add a percentage to the
net reserve in the case of paid up and limited payment policies, to
provide for the future cost of taking care of such business and for any
contingency in the future, a course, we believe, peculiar to this associa-
tion. The much greater difference when compared with the valuation
made by Mr. Homans is to be accounted for by the increased severity
of the H. M. institute of actuaries’ table of Great Britain, as compared
with the American experience table of mortality, the same rate of
interest (4} per cent.) being used by each.

The folldWing tabulated exhibit of the three valuations will be

as well as instructive, .

Valuation by Mr. Homans

Total liability ....covevsvennnnn. cerereesas $713,846 00
Less for amount reinsured......... Ceerieees 13,593 79
R

Net liability ceveeevveriivreenienan.oo... $700,252 21
Valuation by Prof, Cherrimah:

Total liability .evven cvvuuevenennennn v, $741,416 76

Less for amount reinsured . cooeevneven ..., 14,119 00
J—
Net liability,oooeevevenseennnnnn, ceeeeee. $727,297 76

Valuation by the Company’s own Actuafy*
Total liability. ... ..... e .. $753,580 96
Less for amount reinsured. ... vevevennnsn .. 14,350 44

—— —— —

$739.230 52

The adoption of the valuation made by the Insurance Departme""
which the directors would be fully justified in assuming, would Yic]
a surplus over all liabilities of $75,053.07, while the adoption of the
valuation of Mr. Homans, which is the basis called for by the State
New York, would yield a surplus of no less a sum than $102,633'83'

The expense entailed by these extra valuations will doubtless
considered to have been well incurred, as they furnish the most
convincing proof of the entire absence of foundation for those statemedt
which the calumniators of the association have made and circulated-

The fact that the new business for the year has reached the sum® ©
two and one-half millions, and that the year closed with so near
approach to ten millions of insurance in force, will be gratifying t0
interested in the company, while that fact also suggests a reason ¥
less popular companies should endeavour to weaken the popularity oc
this association by attacks through the medium of an irrespods
foreign newspaper, the responsibility of whose misrepresentations, ho¥
ever, they are careful to avoid.

The further fact, that at the end of the first year after the QUi"qu,e.n‘
nial Allotment, our Policy-holders have a security, over all liabilit
to them, including unpaid profits to the close of 1881, even OB v
basis of our own valuation of $142,898.87, thoroughly establishes
pre-eminence of the security afforded by this association.

Itis a pleasing duty to testify to the continued faithfulness wd
efficiency of the office, agency and medical staff.

W. P. HowLAND,
President:

J. K. MacponaLp,
Managing Director.

We certify that we have audited the books of the Association fof t.bc
year ending 31st December, 1882, and have examined the secWr™"
and vouchers, which we find correct and properly set forth in
above statements.

JOHN LANGTON,

ditors:
JOHN M. MARTIN, 2‘4” .

Toronto, April 23rd, 1883.

Report of the Special Committee on Investments, at the close of 188%
We have carefully gone over the mortgages, debentures, Govern®
stock and loans on stock included in the securities of the Ass‘)cia!ioﬂ 1}

on December 31st, 1882, and found the same in due place and
kept. $
The loans on mortgages amount to. . ... Ceteeiias e $716s242 ‘7)9

Debentures (market value $103,679.65), par value,..... 97’825 o0
Government stock, &c...vesvuue.. ..., cerese vaseas 4% 00
Loan onstock collateral............ Cerese teiene e _/350/
- 7§
Total cevveeiiiiiiviinnt vinnnnonn.., PPN .$818’595
———‘/
Wum. ELrior o
E. Hoorkr, ’ }C"”M
J. H. Mason,

Toronto, April 19th, 1882.

MAY, 1883
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CASH ACCOUNT—1882.

Dec. 31st, 188y,

° Cash on h .
and and in banks......... e iiaeenen $36,179 60
Revenue ltems.
Dec' 3St) l882.
O cash ;
re
« P Miums e ceeaes cveees. 282,408 44
m paid in advance...... ...... .
« Interest............... 57233 ;;
e Profit on sale of real estate....eo...... e ’161 8o
« Matured debentures.......
Rep, atured debentures........... s . 177 48
« R:flind of Quebec Government stamps,,.... .. 14 50
(13 nt ... ...
oo TP Cereean cerire .. 1,199 34
Obsideration for temporary reductions, ....,,, 401215 03
To cash Repayment of Investments, etc,
c ) deP.OSit to meet maturing debentures.. .., ... 9I 25
. ansonpolicies““” [ 2,672 87
n
“ o morl:gage‘....................... 107,947 82
6 stoc
........ et ettt ettt tiaeae I50 00
c Is)ebentures matured ,....,..... Ceeerenann., 6 9;9 52
“« FaleOfrealeStaLe...................... x,ssloo
c 'Ol.nsundrysources....................... 1,935 52
Capita] Stock, ..ol iiiieeeian, 30’00000
v een. X

$569,208 o2

Cr.
Dec. 3Ist, 1882.

By expenses for yealm. .o cocrssrreeceiiniiiL,, cee. $66,856 31
€6 RE-INSUFANCE 4o oooree 0o ot coosoeneniin, eean 5,227 93
¢« Surrendered policies...co--c--u.o. T T, 3,698 50
¢ Deathclaims...oes coermes noees fetere, cesesess 44,278 18
¢ Matured endowments, including bonuses, etc. . ... .e 14,848 63
« Profits to policy-holders...oovvevis ., cesssnees 102,552 42
€« stockholders - eec eovenn viuii i, 30,000 00
« Dividends to stockholders, including special bonus. . 8,572 13
€6 ADRUILIES . o0ovanr seorse o or s oaesnit et uann., 1,392 30
«  «  in reductionof premiums. . . 7,002 31
« Commission ON 10aNS.eesseecescnns i iiiuua, 394 35
« Interest on overdrafts, efC...  ceooii . cees 4.626 17
& Loss on sale of property under mortgage, .., . . . . 168 73
¢ Agents’ balance writtenoffe ... ceee il L L 35 56
€6 RENE v vovssonssosesott®ootoee cantitenausa, 2,060 30
€6 TAXES. » v s senens ansseesess somone saennu i, 654 99

Investments.,
MOrtgage .oescosnsonrrssssrnees -..$193,014 73
Real estate.. coveoocevcecsseccs vee. 17,002 27
Loans on policies..ce-vesereereev.. 7,163 63
Furniture.......o+¢ serererenaan, 23 81
———— 218,104 44

By special loan repaid..osee coc st seenetiiiiiiL. 50,000 00
« Disbursements for mortgagors..... C et iena. 457 74
¢ Sundry advances, €tC....ec o> Ceeeeniaia, ceens 1,314 18
« Cash on hand, $7.09; in banks, $7,045.76.. ... .., 7,052 85

$569.298 02

BALANCE SHEET.

Assets.,
DGC. 3 lSt, 1882,

Nture
M°"fgage (market value, $103,679_65) par....... $97,803 00

e‘lCState::°.'_""" e ieeas sererteres waae., 716,242 75
Go‘,::n()““ock..., .... L X 2
Mg o T e . e
goanSOne:tSPercent.stock............... 422222
. oMpages tox ,
s‘.:eclal loan ,? 'S policies i eeee . 19,735 75
Fll‘ i?l'lacc()unts-.':-...... R Lk TN 4;000
) re L T T, I 4 21
IC)“b“rsen-: i 1;472.40, less 10 per cent written off for year 11225 20
C::: ?n hand.’:epayab]e by mortgagors. ............. 854 52
P,em.'"b"‘"ks“ 7 09
TWigmg T e e e 7,045 76
elygey i:l_coflfﬁe of collection (reserve thereo o
Overeq 1abilities), of this the sum of $26,403.90is
Quane,]ya:dsh‘)rtdatenotes...................... 50,227 83
due, half‘yearly premiums on existing policies ’

Sequent to Dec,
in liabilities)

e ® et iene .
’ $I0’867-33 ; accrued, $19,612.53, ...

In::clu e 31Ist, 1881 (reserve thereon
Test 16,141 12
30479 86

seee

$966,938 79

Liabilities,

Dec. 31st, 1882.
Assurance fund (including bonus additions).$743,957 39

Annuity funds....eeeesreeerettt e 9,623 57
753,580 96
Less for policies reassured. ccocee «ecveee 14,350 44
739,230 52

For temporary reductions. «ee cocesscoeese 33,793 94

Lapsed policies, value on surrender........ 1,782 57
——— $774,806 9

Loss by death, not due (since paid excepting $760.50

waiting completion).coseoersc sttt cinn, . 14,138 50
Premiums paid in adVANCE. cov sesvss seaniioraL, 334 12
Profits to policy-holders...oeeee sevremeeniiiiuii, 21496 30
All other accounts, including medical fees, directors’ fees,

[ P R AR TR 6,063 49
Sinking fund, to meet mamﬂﬂg ‘?ebemures et eeene 384 64
Surrendered policy waiting majority of beneficiary. ... 179 ol
Paid up capital SOCK L+ ee wnestt s e seees e, 80,000 00
Held to cover cost of collecting premiums outstanding

and deferred on Dec. 31st, 1882, . 6,636 87

deecretete ittt taiaes.aes 62,898 87

Surplas. coseoieseesioee

$966,938 79
J. K. MACDONALD,
Managing Director.
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Report of the Trustees under « Government Securities and Savings Bank
Policies.”
The trustees beg to report—That they hold Government stock and
deposits to the amount of $4,609.07, and that the liability under this
class is $4,593.98 under 78 policies.

W. P. HOWLAND,
‘WnM. MCMASTER, } Trustees.
J. H. MacDoNALD,
Toronto, April 23rd, 1883.
Actuary’s Report.

I hereby certify that, having computed the value of the risks of the
Confederation Life Association, as submitted to me and stated below,
upon the basis of the Institute of Actuaries’ Life Tables, and interest
at the rate of four and one half per cent. per annum, taking account of
the net premiums only, I find the liability thereunder as follows, as at

date of 31st December, 1882,
Present value or reserve

Number of policies valued, 6,357 ; insuring an amount of
$9,909,246.19 .. vt tiniin ottt veseneeceesaanes
And the present values of seven annuities for an amount

of $1,392.30 Per aNNUM ..oves verees savesecansnns

$743,957 39

9,623 57

$753,580 96

Of the above 52 policies for an amount of $199,909.00
were re-insured......... Cerrere e e 14,350 44
Leaving a net liability of ...... cevsen... $739,230 52
To this must be added liability for temporary reductions. 33,793 94
And unclaimed surrender values to an amount of....... 1,782 53

————

-+.$774,806 99

CHARLES CARPMAEL, Actuary.

cseess sasnna

Making the total net liability...c coevee ceeeans.

Toronto, April 21st, 1883.

New York, April 19, 1883.
J. K. MacDoNALD,

Managing Director, Confederation Life Association, Toronto, Ont.

DEAR Sir,—I have the honor to report to you the results of my
valuation of the policy liabilities of your association as at the date o
December 31st, 1882. These values are according to the American
Experience Table of Mortality, and four and one-half per cent interest,
using net premiums only,

Policies, bonus additions, and annuities in force December 31Ist
1882.

Net
Kind. Number. A mount. Value.
Policies. ... 6357 ...ovevnes sevens +...$9,872,286 00.. $690,415
Additions.......  ceieciieencineniions 36,960 19.. 14,996
Annuities 7..... for $1,392 30...00000 vennn Cereeea. . 8,433

Totals. .. 6357 $9,909,246 19.. $713,846

1 remain, very respectfully yours,
(Signed), SHEPPARD HoMANS,
Consulting Actuary.

Office of the Superintendent of Insurance,
Ottawa, 14th April, 1883.
Sir,—Herewith are returned the policy sheets sent for valuation,
Each policy has been valued separately on the basis of the H. M.
Table of the Institute of Actuaries, at 44 per cent.interest, the pure
premiums only being valued. The few annuities have been valued on
the basis of the British Government Annuity Table, at 4% per cent,
interest.
The following is the final result :

Valuation of Policies of the Confederation Life Association as at 3Is¢

Dec., 1882.
- Number. Amount. Value.
Policies....ov veees 6,357 $9,872,286 00.. $716,594 96
Bonus Additions......ouues ’ 36,960 19.. 15,246 28

Total ........... erreereenneann.$9,000,246 19.. $731,841 #
Annuities. ... ......., T eeeeeeiiiiieeriaena 9;58-‘£

—— i

Total value..veve ... vees $741,426 76

I am, Sir,
Your obedient servant,
(Signed), J. B. CHERRIMAN,

Supt. of Insurancé:
J. K. MacponaLp, Esq.,

Confederation Life Association,
Toronto.

In moving the adoption of the report the President spoke at great
length, ably setting forth the particulars in regard to the various charge®
brought against the association by the /nsurance Times of New York-
He said :—

¢'The directors, I may say, with regret, found it necessary to allude
in their report to attacks that had been made upon the association.
will not attempt to particularize all these attacks, for they comprisé 2
very large space in the columns of the /nsurance Times from Octobef
last to March of the present year. The board viewed these attacks 85
uncalled for and unexampled in character, and though they would not
object to a fair discussion of the principles involved in the life insufan‘?c
business,as carried on by this association, they were not willing to subm!
to have false statements as to the position and conduct of the business o
the company printed and circulated surreptitiously and anonymou
—statements which were intended to impair the reputation and stand
of the company, and which were most unfair and unjust to those con
ducting its affairs.” (Hear, hear.)

The President referred at length to the examination of the defendant®
under oath, and also to the charges in the matter of the special loa®
which appeared in the accounts for 1881, and to the case of Thom?*
Eaves and Dr. Eckhardt, and showed them to be entire misreprese“‘a'
tions. A full report of his speech will be found in the comp3®
ordinary report.

In conclusion, the Chairman said : ¢ They have attempted, in the
way I have stated, to impair public confidence in the company- |
regard to their mis-statements as to the provisions made for the Se‘“’flty
of our policy-holders, I think the statements I have laid beforé y?u’

. . . . : yatio®
showing our present financial position, and the result of the mvestlgalu do
by Messrs. Cherriman and Homans, is a full answer to all that. &

not think it requires anything else. It not only proves that W€
make provision such as is ordinarily made by other companies, b“‘t
we do much more in providing for the security of those who ins®
with us. In connection with this matter it is quite evident that ¢
attack upon the company originates first from malignity and bad
ing on the part of the instigators against our manager personauy’ e
secondly, with a view to injure the position of the company beforé
public, possibly with the idea that such a course would result i‘? so‘:
degree to their own advantage. I think, so far as the manager 15 c?
cerned, we who have sat around this board during the whole per
that he has occupied his present position have plenty of evidence ©
devotion to the interests of this company, and of his ability to condf‘
it. When the contest aroseas to what should be the basis upor w
life insurance should be conducted, there was no one individt '"
exercised so great an influence ; who devoted more time, and 1ab0
and anxiety in endeavoring to get the Government and Legisla’t“'fm,
establish a basis that would be safe to those who joined these 1™ 1y
tions and insured their lives in them than our manager. Itis ™
due to him that the rate of interest was reduced from the rate tha,t shed
previously in vogue, and the one that exists at present was establi 408
His whole view has been a conservative one, to strengthen the

of the company, and to increase the security of the policy-hOIders’ ink
in that view he has had the full concurrence of the board, and

that the position of this company to-day gives evidence that we vy
practically acted upon that principle, and that the security affor

it to those who favor us with their patronage is such as is AS
equal to, if not greater than, that afforded by any other comP“f"," "

1o the charge that has been made that we do not make provi O o
suspended mortality, that question will be dealt with in the ¢® :
the proceedings of the meeting by the manager himself, and bytﬁ“ i
Carpmael. I will not detain you w % further remarks
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Por O_re Sitting down, make the usual motion for the adoption of the re-
Cia] State:,e 8 then, to move that the report of the directors, thfs finan-
€nts, the report of the auditors, of the Special Committee on
5 the actuary’s report, and the report of the trustees for the
nt savings bank policies be adopted.” (Applause.)
adg t‘rst Vice-President, Hon. Wm.' McMASTER, in seconding
eetingpilon of the report said :—¢ The information placed before the
e residn the Teport is so very full, and the facts have been stated by
ing lef Efnt With so much minuteness, that there is really hardly_ any-
bea,ring te Of me to say. I am very glad to have an opportunity of
o co:"““y to the correctness of all the statements he has made,
€xcelleny gr.at.ulate the shareholders of th.e association upon the very
say it adv].?osmon that the company occupies, .I do not think, and I
Working, ’iedly » s a person who has some little knowledge of the
in anagda() the association—I do not think that there is any compa.ny
tion, at > Whether a banking or insurance company, or loan associa-
Presep, to.dcan show a better report or a Strong.er position than. we
after heari 2y. (Cheer, 5:) I would not indeed do justice to my feelings
Mackeg 8 the Way in which our manager has been annoyed and
Prospe s, ?'ce'ta.‘“ parties, if 1 did not state that very much of that
Tengg thztl; attributable to his merit. (Loud applause.) Thfe stat.e-
Teference t ove bee.n made with so mucl.) accuracy by the President in
h aves O these disputed points are strictly correct. With regard t'O
, an Matter we felt a disposition to do everything that was possi-
Powerg s Under the circumstances, were even willing to stretch our

MWVestmer,
Ovemme
e Fj

» Consistent with a regard to our trust, in view of the case being

a peculiar one—but we found that we could not, 1t was said by parties
outside that there were sufficient funds at the credit of this policy to
pay what was necessary in order tt.l keep the policy alive—well, gentle-
.men, you will understand that with every disposition to do that, we
could not do it legally—the other members of the company could have
instituted proceedingsagainst us and held us personally responsible
for what we had done. You will see the reasonableness of our action ;
the other matter has been so fully gone into I need not further refer t.o
it. Suffice it to say that there never was a time in the history of this
company, and I have been conne.cted w!tP it from the commencement,
when my confidence in its ﬁnancn’é’il position and its position generally
was greater than at this moment.”  (Cheers.)

The meeting passed reso]utions. of thanks to the directors, manager,
actuary, agency, office and medical ftaﬁ; etc., also to Me.ssrs. John
Langton and John M. Martin, the auditors, who were reappointed.

The scrutineers reported the following duly elected directors for the
ensuing year :—Hon. Sir w. P. .How]and, Hon. Wm. McMaster,
William Elliott, Esq., Hon. Chief Justice Macdonald, Hon, Isaac
BurPee, M.P, W. H. Beatty, Esq" Edward Hooper, ESQ-» J- Herbert
Mason, Esq., James Young, Esq.. M.P.P,, F. A, Ball, Esq., M. P,
Ryan, Esq., S. Nordheimer, Esq., A. McLean Howard, Esq., J.D.
Edgar, Esq., W. H. Gibbs, Esq., and J. K. Macdonald, Esq.

At a subsequent meeting of the board, Sir W. P. Howland was re
lected President, and the Hon. Wm. McMaster and Wm. Elliott were
ele ]

re-elected Vice-Presidents.

THE FIRE INSURANCE ASSOCIATION.

halq : third annya) meeting of the shareholders of this company was
¢dnesday afternoon last, at St. Michaels’ Hall, George Yard,

b;
ard Street, under the presidency of Colonel Kingscote, C.B.,

Lo
Mp,
th}i;ﬁfneral Manager read the notice convening the meeting, and
e dir:nd ac‘:‘Ounts, which follow, were taken as read :——

Ctors, in submitting their annual report and accounts to
Prem; m.ri 31, 1882, have to record not only a large increase in the

ficome, but likewise a year remarkable for numerous fires,
€Xceptional amount » not confined to the United Kingdom, but
2l over the world. The fire premiums for the year are

45 od., after deducting £50,747 14s. 3d. paid to other com-
Te-insurance,

O
extendin

24 472
Pﬂnies for

Tiod gy, The losses paid and outstanding for the same
Ny, unted to £144,422 125, 8d., or 6414 per cent. of the net pre-
702 e corresponding figures of 1881 were, net premiums, 4141,
itey 70> and losses, £65,046 8s. 24, or 4634 per cent. The
Cop oy ©Unts are set forth below. After provision for all expenses,
a nce s, Stat.e and other taxes at home and abroad, there remains
f""Wa :t creditof the company (including £32,499 1 3s. 5d. brought

lired a " 1.88” of £43,572 4s.2d. The directors have already

“Interim dividend at the rate of 5 per cent, per anpum

Income and Expenditure Account for

g 4 L s 4

Premi:e;xfom'ard from 1881, ... . .0u.onnns ceeees 32,499 13 5
m: ceeeennn. £275219 19 o
SWrances,,, ., ... 00 50,747 14 3

Fest o ; T 224472 4 9

I0Vestments, transfer fees, &c........... 11,438 18 7

£268.410 16 9

Ce
brought down 301 2 7

MR N R R I S

e e c——

£a4,301 2 7

5 to June 30, last, and they now propose to pay a
;z:tl::: d}:::; :': :rfor tge half-year to December 31, at the same rate,
king. with the interim dividend, 5 per cent. for the year, free of
making, These two amounts will absorb £10,000, leaving £33,572
income-tax. ry forward to 1883. The funds of the company will stand
4s. 2d. t}(: f:fuy capital, £200,000; reserve fund, £50,000 ; balance to
thus :—Pai 2P45 2d. ; making a total of £283.c72 4s. 2d. besides an
1883, £33,57t lo.f 800,000, getting a total security of £ 1,083,572.
““Cal,led capie Jue of the securities has not been taken credit for, and
The increased :a ue,-e]iminary character, due to the establishment and
the ex'penses'o irfant agencies, are all discharged in the year in which
e"tem‘on,o{lmp; In terms of the articles of association, the follow-
'they are mcur:fir; +—Colonel Kingscote, C.B., M.P., John Templeton
ing directors r Rob.ert Barclay Reynolds, Esq., Samuel Gurney Shep
Morgan, Esq»,d he auditors, W. T. Morrison, Esq., and C. Chaloner
pard, Esq.; and t £ whom are eligible, and offer themselves for re-elec-
Smith, Esq., all o in conclusion, cannot but think that, after a year
tion. The dnrectofs,for extensive fires, it is a matter for congratulation
almos}: unpara:::i]:: is enabled to present results which, under all the
that the associ

R tances referred o, must be considered satisfactory.
circums

the Year ending December 31st, 1882,

£ 5. d.
4 and outstanding at December 31, 1882... 144,422 12 §
Losses'pa'.x anhead office, home and foreign branches,
Co-ml;“z%:msc’omingent commission, on 1881 business. . 36,336 11 1
i .
inc :l exie“ses’ including salaries at heafl office and
Gener o forcign branches, state and national taxes,
hOTe rinting and stationery, ECovnnnnnn.. cevess 43,350 10 §
rents, p 44,301 2 7

Balance carried dOWR cesesceccsoercoccrrnetiann,

£268,410 16 ¢

ewecesttt et tetennanans 728 18 3

f\ngol:lt:rtl:dlwdend for the half-year ending June 30, .o

1882, at § per cent. per anOUM . cou eor i ilLL. ;»:;)Z . s
Balance carried to balance-sheet..-... cerens esos s 39,

£a4.301 2 7
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Balance-sheet.

£ s, d.

C apital £1,000,000, in 100,000 shares of £I0 each,
paid-up £2 per share.... ..oeveveeienvneennins .
Reserve fund.....coovvenvnivennnennunns
Losses outstanding at December 31.. £35,066 5 8

200,000 © ©
50,000 0 ©

seee i

Other liabilities, cva vvvvnnrienennos 281 12 6
———— 25,347 18 2

Balance from income and expenditure account, after

payment of an ad-interim dividend for six months to
June 30, 1884, .00 iiiiiiiiii i e ceeee 38,572 4 2

£313,020 2 4

s s. d. £ s
Investments, taken at cost price—

Bank stock.............. veer 580216 o
Railway preference, debenture,
and ordinary stocks...... «e.. 42,970 12 3§
United States and other bonds.. 155,461 3 7
Canadian and other colonial bonds. 55,361 2 3

———— 259,505 14 3

Cash in hand and at banks, head office, and home and

foreign branches, current and deposit....ee....... 21,976 17
*Premiums in course of collection..... ereeneen. 1,842 14 4
Outstanding interest.......oooveervvrsiensennnn.. 2,333 9
*Branch and agents’ and guarantee accounts outstanding 28,171 61t

£3130%0 3 4
— e

.

* These are, with few exceptions, since paid.

J. L. BATH, Accountant.

Examined with the books and securities of the company, and found correct.

W. THOs. MORRISON,
C. CHALONER SMITH,

Marck 16, 1883,

Auditors.

NiGeL KINGSCOTE, Chairman.

THOMAS DAKIN, Darect
R. N. FOWLER, wreckers,
W. P. CLIREHUGH, General Manager,

The Chzirman said :—Gentlemen,—In meeting the shareholders on
this occasion it is with considerable satisfaction that I am able to draw
attention to the large increase in the business, showing a progress dur

ng the past year that must be gratifying to us all. Whilst I say this,
however, I am forced to draw attention to the other side of the picture,
and point to what has been the almost general experience of companies
in the last twelve months—a high loss percentage. Still, having regard
to the numerous fires that have taken place, I really do not consider
that the result to the Association can be considered unsatisfactory; and
I trust the shareholders will look on the report in this Light, and con-
tinue to aid us in bringing all the business they can, and thus help in
making 1883 a good year. I now proceed to bring forward the matters
in the report, which as your chairman it is my duty to make a few
remarks on. The report shows that the premiums, after paying over
£50,000 to other companies for re-assurances, reach nearly a quarter
of a million, and I am glad to be able to assure you that this has not
been attained by holding large limits. The greatest care is exercised
by the management to avoid losing heavily by any one fire ; and I know
it isin the strict control by the management at the head office over our
numerous and widespread connections, backed up by our able and zeal-
ous representatives, that I feel lies our great safeguard. The losses of
the year reach the large total of £144,422, and as in other companies,
they have not been confined to one part of the world, but have been
quite as numerous and disastrous at home as abroad. With all there
are lean as well as fat years, and I can only suppose we are going
through the period indicated by the former. It is, however, some satis-
faction to feel that these things right themselves, and I trust, with the
growth and improvement in trade which is now showing itself, that we
may look forward not only for an augmentation of business, but an
immunity from such numerous and frequent fires. With regard to the
general expenditure, the ratio is less than the previous year, even includ-
ing the amount for contingent commission on the operations of 1881 as
weéll as that partaking of a preliminary character in connection with the
extension of the business through important agencies, and I doubt not
the ratio will continue for some time to come to diminish. The cost
of the formation and organisation of a new company involves heavy
preliminary expenditure, which, however, has in our case not been
carried forward, but paid in the years in which it is incurred. The
investments are of a high class, no portion of the increased value of
which has been taken credit for. In regard to the American business
which forms an important factor in our operations, I am glad to say
that the arraggements continue to work smoothly and satisfactorily. Our
interests are in good hands, and great care is exercised by our repre-
sentatives. I may add that our home business shows a good increase,

and the prospects are in favour of this being continued in a E"eate
degree during the present year, The question of dividend had the ver
aareful consideration of the board, and locking to the result of the
year it was felt that the prudent course was to confine the payment
the second half-year to the rate paid for the first six months, viz.» §
cent. per annum, and which I hope the shareholders will approve:
this decision a good balance is carried forward, £ 33,500 in round nur?
bers, which, beside the reserve of £59,000 and the paid-up capit
£200,000, places the Association in a strong position, satisfact
alike to the shareholders and those who have entrusted their insura®
tous. Ido not know that I can touch upon any other matterss
shall be prepared to give particulars of anything I may have omitted:
would therefore say in conclusion, that after a year trying to most
companies I feel we ought to congratulate the shareholders O t
result so far as the Association is concerned. I would also adds
it must be considered satisfactory that so powerful an organisatio?
large income have been secured in a comparatively short time, a9
preliminary cost of which, as I have already said, has been clear
each year. With the return of good years, which according to the "u
of average we have a right to expect, the large business and 0B¢ st
increasing will bring good profits and, I hope, good dividends t°
proprietors. With these very few remarks, which I hope have bee? pe
the purpose, I will now move the first resolution, which is ¢« That !
report of the directors and the accounts for the year ending Deces®
31, 1882, be received, adopted, and entered upon the minutes.”
¢

Sir Thomas Dakin seconded the motion, and in doing so said ’/‘-rl
have great pleasure in seconding the motion, and although, as the ch;“
man has very properly said, the year past hasnot been a very fort™ 1t
one for fire insurance companies generally, I think we may congf’::’ed
ourselves upon the fact that we have met the claims that have haP g
during the year, paid a dividend, and at the same time carried fo,’. i
some addition to the reserve fund. Iam sure the shareholders will joi?
the feeling the directors have, that it is not advisable to pay unduly ]iJ
dividends, It is our province to see that our institution is based o1 asosi'
foundation. We have laid the foundation of a large and successﬁ’ _
ness ; and it is, I think, a great thing that we have paid off our prellm
ary expenses, and not, as is the habit with some offices, carried ¢ cir
a suspense account to be distributed over several years. Under all 'hchicb
cumstances, I look at the report as a very favourable one, and 08¢ v
augurs well for the future prosperity of the company, I may s+ ic
the part of the directors, that we are admirably supported by O.“,r
officer, Mr. Clirehugh, and by the staff; there is but one -‘Pm"ed&
that is the spirit of determination, which animates every one €°
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With ¢,
€ co .
~secon mmpany, to make it what we hope it will become in due time
ir Thom:‘)ne. ) I have great pleasure in seconding the resolution.
$ Dakin proposed a dividend at the rate of g per cent. per

um . th ‘
€Pparg andec:ri:ig.ear, and this was seconded by Mr. S. Gurney
r,

anp

direcmAlder}:nan Fowler, M.P.
N Who retir .
"Dy M.P, Y
Bolds, and L’{ e John
Ve had 1y
::mpan") and
terests of the

—I have to move that the following
by rotation, be re-elected : Colonel Kingscote,
Sl Templeton Morgan, Mr. Robert Barclay Rey-
- . Lrurney Sheppard.  As regards our chairman, you
OPportunity of judging of what great value he is to the
Tam supe you must all feel how important it is for the
er gemlemencompany that we should have him at our head. The
Ye ren ered o are all men well known in the City of London, and
At pleagyy. ery valuable services to the company, and it is with
. ¢ that T move their re-election.
ion, , li(:er;na“ I.Saacs said he had been asked to second the resolu-
o li ‘: him .the greatest possible pleasure to do so. They
edly laying the foundation for a largely-increased bus.ness.

T. Alq
Doygly 3R Fowler put the resolution,

'Ql’e und

and it was carried unani-

Mr. Buckingham moved the re-election of the auditors, Messrs. W.
T. Morrison and C. C. Smith, and this vote was also accorded.

Mr. H.cks, C. C., moved a vote of thanks to the board of directors,
to the general manager, and to the staff of the company, for their ser-
vices during the past year.

Mr. Holborn secon'ed the motion, congratulating the meeting on
the harmony of its proceedings.

The resolution was carried unanimously.

The Chairman, in reply, commended the staff for their excellen
services.

The General Manager, who was received with cheers, said :—A vote
such as you have just passed is always appreciated by the staff, but it
is doubly so after a year such as the last, when we bave had more than
usual anxieties. I cannot sit down without reminding you how much
he shareholders are indebted to the other members of the staff and
tspecially would introduce the name <.)f Mr. Absell, who was most unre
mitting in his attention, and zealous in every thing that concerned the

Association.
Mr. Halford moved a vote of thanks to the chairman, and this was

seconded and carried by acclamation.
The Chairman briefly replied, and the proceedings terminated.

The ty,e..,.
wag wz:mv:-h annual meeting of the shareholders of this Company
‘Oloneedlnle{s.day last, the 18th instant, af the offices, 66 and 67,
"‘ﬂnager " Ingscote, C.B., I\'I.P., Presiding,
meeﬁng’ and Actuary (Mr. Clirehugh) read the notice convening
N a5 reay N € report and accounts Which were presented were
he difecu;r €se were as follows :—

S have the pleasure to submit to the proprietors their |
ar .1882, and in addition the results of the actual’ial‘j
¢ new, l:ssmess for the five years to December 31, last. As

e year “;;:T:ug:)es for 1882, the number of proposals received

«d, 270 o £[, ..98, or £677,010. .Deducting declined or not |
2 new prems; 43,500, there were issued 1,350 for £533.210, |
p emlum-mcomq of £20,202 11s. 4d., the largest amount

Nsiness y

the Com i

e live bany has secured inany one year. The average
. VeS assured g 33.

Quenpjy The new assurances during the past
™M are showp by the following table :—_ & P

No. ot‘Po!icies.!Sums Assured.

€
Corupy;

e

the

New Premiums

—— e e ———

£373,843
338.148
453,687
505,265
533,2 10

£12.747
11,874
15,459
18,318
20,202

et
ta] Premiun, iy
Paid 1o ope,

come is now £104,017 ¥s. 11d , andm
] offices for re-assurance, the net amount is £95,-
€ Increase over the net premium-income of the previous
03»;118 IIs. 2d. The claims by death, with bonus addi-
Matured under endowment assurances, amount to
The accounts are in accordance with the Insurance
Othe, ont.. ;ljhey show that, after payment of claims,
. adE] Ings, the sum of 443,818 19s. 2d.
-Added to the funds, which now

£ d.

surrenders,
, as the result of
stand at £300,325 8s. 8d. !

I

£ s 4.

Value of—
£102,300-
14s. lod.
premiums,

Less value of
loading. ..

S,

1,310,961 14
36,119 5 ; 1,200,223 12 6

262,571 17 3

l' »
Value of re- 037,651 15 3

_ assurances, 22 1
‘(‘.113@“ Assurance 694 15 4
2947 19 10] fund....... 286,734 9 3

———— e e

£1,347,08 19 10

LONDON AND LANCASHIRE LTFE ASSURANCE COMPANY,

THE VaLuaTION.—The calculations in connection with the quinquen-
nial valuation have been based on the table of mortality known as the
Institute of Actuaries, deduced from the combined experience of twenty
life officers, and the rate of interest assumed 4 per cent. The whole of
the loading added to the pure OF net premiums, the value of which is
£262,571 17s. 3d., has been reserved for future profits and expenses.
The result is & surplus of £36,119 55. 3d., as shown by the following

statement :—
PROPRIETORS’ SHARE OF PROFITS.—By the provisions of the deed of
settlement, one-fifth of the divisible surplus, viz., £7,000 belongs to
the proprictors’ fund. The directors propose to add 3s. to each share,
thus making the amount paid up A1. 10s per share ; and, in addition
to the usual interest at § per cent. .on the increased amount, to dis-
tribute during the present quinquenbium, by way of bonus, a further 5
per cent. per annum, making t?gfrther 10 per cent, equivalent to 1§
per cent. per annum on the orlglnal.amount of £1 paid up. These
two amounts will absorb £5,250 leaving £1.750 to be carried forward.

The interest and bonus for the half-year to June 30 next will be payable

on July 1.

PoLICY-HOLDERS' SHARE OF PROFITS.—The balance of the divisible
surplus, viz., £28.000, will enable the boﬂ'rd to declare a reversionary
bonus on the sums assured by the whole life part cipating policies in
force at rates varying from £1t0 £1 5s per cent. per annum. The
directors have the pleasure t0 announce that Mr‘. John Templeton
Morgan has joined the board since .the IaSt. meeting, and the share-
holders are now asked to confirm his nomination by election. The
directors who retire by rotation are Robert Ba_rclay Reynolds, Esq ,
and Samuel Gurney Sheppard, Esq. ; and the aUleO‘ls, A.H. Plullpotts,
and J. H. Powell, Esq, all of whom are eligible, and offer them-

512513;5 for re-election. The directors, in conclusion, have much pleasure
in expressing their appreciation of the greaf zeal and perseverance
shown by all connected with the company dun.ng the past year.

The f;)llowing table gives the annoal addition to the funds since

1877 +—
_'._—d-/—-«—‘————«,_‘—/—l'—,"’»' . —-: e

_ Increase over Total funds.

previous year.
———— £18,558 8 8 £170,344 15 I
:ggg 12,984 17 4 183,329 12§
1880, .0er et 39415 9 9 222,745 2 2
1881.0un....| 33761 7 4 256,506 9 6
1882.... ... 43,818 19 2 300,325 8 8

Showing a total increase of £ 148,539 2s. 3d. in five years.
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Income and Lxpenditure Account for the year ending December 31, 1882,
£ s 4 £ s 2
Amount of funds at the beginning of the year..... . 256,506 9 6| Claims under policies (after deduction
Premiums— : of sums re-assured), paid and ad-
New, under 1,350 policies assur~ mitted, with bonus additions.... 34,708 7 11
ing £533,310..cccc vavees ... £20,202 1T 4 Matured endowments...... ceveee. 2,000 0 O
Renewals. ..... cessencensen.. 83,814 16 7 — 36,708 7 1!
— Surrenders...... .....0 .0t e e eeerte e aaaas 3,536 8 2
Total premiums...... veeees 104,017 7 IX CommiSsion.e..viveniirierinener senen. vonee ee. 707 71
Less premiums paid to other Expenses of management....... 12,381 o 4
offices for re.assurances...... 8,348 1 3 Medical officers and fees. ...... 1,618 10 O
— —_ Policy stamps..... [N 163 10 11
Net premiums.............. 95,669 6 8 —— 14,063 1 3
Interest and dividends...oee oenn.. 10897 16 4 INCOMEAX ..\ .ot cevune soaase cosnss sonnnn cunas . 146 19 6
Other receipts : — Dividends to shareholders.........ceovevniannnnas 675 0 ©
Registration of assignments and Bonuses paid in cash to policy-holders and applied in
OtherfeeS. e coee vennvnnnes 3011 o reduction of premiums....ov cvveen oo .uss .. 141 10 !
Total net income.aiseees, o —— 106,597 14 o|Amountof funds at the beginning of
the year.......cevveeevnnnnn, £256,506 9 6
Addition for 1882................ . 43818 19 2
Amount of funds at the end of the year............. 300,325 8/
£363,104 3 6 £363,104 3 6
e ——
Balance Sheet.
£ s. d, | Mortgages on property within the £. s ¢
Shareholders’ capital United Kingdom .coue. seurnens £6,730 o o
paid up..........£10,000 © © Mortgages on freehold property in
Proprietors® share of Canada and Melbourne........ 39,928 ¢ 8 8
profits.......cco. 3,500 19§ L — 46,658 9
- — £13,500 19 § Loans on the company’s policies within the extent of i
Assurance fund...... cereereiaeen. 286734 9 3 Investth:]:'n:sal_ue .................................. 21,084 3
Total fands. ... ceeeeeverr caveeons sess ansnns ..i 300,325 8 8 Indian an.d. colonial gfavemmex.)t
Claims admitted, but not paid..... ceeiieisseseses. 2,223 O O se?urmes and spe.clal deposit
Other sums owing by the company— with the Canadian govern-
& by pany MENLecesvocanosrnanesans £57,187 17 3
Interest to shareholders, &Cevenrenreocneen s 344 9 7 Railway and other debentures
and debenture stocks...... 12,784 10 6
Indian railway stocks......... 20,321 17 6
Railway shares (preference and
ordinary).....ovevevnnn e 32,450 11 3
House property (including Corn-
hill premises)............ 24,343 16 2
Improved ground rents....... . 13,066 7 o
Reversions ... .vvvveerneen .. 2,956 12 10
—_— 164,011 12
Loans upon personal security in conmection with life
policies. ..ovviiieriiiinenn cannn, veervaree. 4,189 5
Branch offices’ and agents’ balances®. (8,791 6 5
December premiums on which the
»
days of grace are current®...... 18,893&_6 27,685 4 ,; ;
Outstanding half-yearly and quarterly premiums,.... 10,044 15
Outstanding interest ......... 2,202 13 2
Outstanding rents*........... 792 13 8 61
—_——— 2,995
Cash—In hand and on current account
at head office and branches. 12,823 15 11
On deposit at head office and
branches.......... see 9,346 2 8 ’
Bi ivable....... N 1 0
ills receivable ! 5504 3§ 23,674 P
Other assets—Furniture and fittings
office and at head branches.... 2,551 16 2
Less amount written off for
depreciation..ceeeesessoee s 222 11 I0 £3,39 s 4
- Policy stamps in hand...... coe 3013 6
—_— Sundry amounts due at date of 0
£zc2.8c2 182 balance®....eviuvienvennn 190 0 © 17
——— 25
o
Ll
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*These have, with few exceptions, been since paid.
the company, and found correct.

Exami"ed with the books and securities of
J. L. BatH, Accountant.
A. H. PHILLPOTS,
JAMES HEsiop POWELL,

1883.

g Auditors,
Marey, 9,

NIGEL KINGSCOTE, Chairman.
THOMAS DAKIN .

R. N. Fowu:k,’ }D‘”dor"
W. P. CLIREHUGH, Manager.

pIeTal::rC%{AIRMA_N said :—Gentleman,fOn this occasion. I have gre af
tory ree 10 meeting the shareholders. with not only a highly satisfac
able rel:oln for 1882, but Lkewise with an account of the very favour-
explanau. tsof the past five years. It will be my duty to give some
Which ﬂ:‘ons as regards both, although, from the very full manner in
ot gut '¢ various matters have been c.lealt with in the re;?ort, I need
Year Iam You at any length. Beginning with the new bu.smess. of the
el&(:e;dec]ﬁl’ld that the amount of £20,000 of new premiums is only
Ing near| bY 11 or 12 out of the total ““mber.Of British offices, number-
ing the ﬁ}' oo, transacting life assurar.lce business. The pl’O'gr.ess, dur-
Partieyy vle Years of the valuation period, has .been very striking, and
Rigmg ;: ¥ 5o during the last three of the period, when the new pre-
figures ve been 415,000, £18,000, 3f1d £20,ooo——dea]mg.m rox'md
thin) i; Whether we can go on reporting a yearly increase like this [
OF neys very .doublful : but at all events a steady £15,000 to Jglzo,ooo
in%me fremlums, secured at a moderate cost, will soon bring our
¢ ney to double what it was on the 3I.st December, viz., £106,597,
ungg h"lcrease ?\'er the previous year’s income being £12,418. The
a0 :lve been increased by nearly j{,’44,000 during the year, and now
.12, OVer £300,000; the amount invested yielding -on an average
Ore' Per cent., while the present \'a!ue has not been taken c‘redlt for.
Port, S}Efﬁm.g from this subject, I may just refer to the table in the re-
Moy, Zwmg that in the five years thf? increase to the funds has
a f“rt}.; to over £148,000. I have again the pleasing duty to report
3% per reduction in the ratio of expenditure, amounting in 1882 to
in the . cent. less than the previous year, while I may also state thzft
is o ve ve Years the reduction in the ratio has been 10 per cent. T!ns
™Y Satisfactory feature, and, I have no doubt, that each year, with
-Pid increage in the new business, the ratio will for some years yet
" acoy © decrease, I may just mention that I find, on looking into
icregge ¢ " 1OF the past few years, that since 1877, although the
®XPengeg lonf net premiums is nearly 440,000, the addition to the
1 Conside Mmanagement shows only a trifling increase of about £69o.
ed that these few points to which I have drawn attention

the

Would 1. -
Vitaljy,, : IDteresting to the shareholders, evidencing as they do great
e Y In the C0mpany; and I now come to make a few remarks on
Valuajg,

Yeport N which, on this occasion, is the important feature of the
Chec ;n I may say, in doing this, that the most complete system of
the various calculations has been adopted all of these being

€ in gy
to th

Plicate anq carefully compared. This has been fully explained
lute :rd, Who are satisfied, from the care exercised, as to 'the
val“ation ?curac'y of the results. After the test of a net premium
Profits e ivolving the large reserve of £262,571 made for future
OF net preme'xpenses (being the value of the loading added to the Pure
Wil sub 'm), there is a surplus of over £36,0c0, and resolutions
am"‘lnt o mlttf:d for your approval in .referen(:e to the disposal of the
Rear]y ey distributed as proposed in the report. We have now
firse; and "hed our majority, for the next meeting will be our twenty”
Rot y, co;, although our progress might have been more rapid, I can-
OVere, 8ratulate all concerned on the fact of the company’s having
" the trials and difficulties that young institutions have to

go N
throu
gh, ang that at the end of our twentieth year we find ourselves

with an income of £100,000, With ample funds, as well as ablc.tt') dis-
tribute a satisfactory bonus to our policy-holders and a good dividend
to the shareholders, I trust we may long be fav?ured'wu’h the support
and hearty co-operation of all who have aided in brmgu:tg about so
solid and good a position, a‘nd I .l?eg to conclude by movmg, ¢¢ That
the report of the directors, including the results of the actuarial valua-
tion for the five years ending December 31st, f882, as reported by the
actuary, together with the accounts, ‘be received, adopted, a.mc:l con-
firmed, and that the proposals of the directors for the approl?rlatlon of
the surplus be adopted ; that of the proprietor’s share tl.le directors be
thorized to add three shillings to each share, thus making the amount
e I 10s. per share; and in addition to the usual interest of 5
paldcu};t,{,' on tinla increased amount, to distribute during the present
g::nqier;nial period, by way of bonus, a further § per cent. per annum,
: cent.
nmk.xnrgnzogeile]l:’)a'l‘:iﬁe _r_I have great pleasure in seconding the resolu-
i Sl.r bu:) ;n ,;eed not interfere with the important time of the meeting
e ch. I ceitainly, in common with the rest of the directors,
by saying muh . ratified at being able to present so satisfactory a report
feel very ml;lc ldg rs, and it gives us great pleasure to know that the
to th? shar? y rea;uary had contributed so much to the success of our
exertions © Zu the chairman has told the meeting, there are not a
company: 5'es out of a hundred who present such results as regards
d9zen c?mp;.im we are able to do.  Then the chairman has said that
new busmes:‘ - whether we can go on increasing in thisratio. As we
he does not tnowr ¢ of our majority, I certainly think it will be making
e B vt‘f (gmr majority and of our position if we do not con-
a very.bad u'Se Otion with the shareholders and with those gentlemen I
tinu'E, e e here who act as our agents, to work strongly upon
ein ;?ttendazce. n which we have obtained. I should be most dis-
the sf)hd f(')un at(l;i)d not continue to increase in prosperity in the future
cppainted f e in the past. I trust we shall never receive a report
as w; l-,a;zs‘:(;:isfactory than the one before us, and the adoption of
wva::zh llS have great pleasure in sec?ndmg. . . .
. then put the motion, and it was carried unanimously.
The Cha”man“der M.P.—I have to move, « That this meeting con-
Alderman F,O of’John Templeton Morgan, Esq., to the Board of
firms the e,,]ecfllf;n board have had the pleasure of being associated wit"
Directors. eh board of the kindred institution, the Fire Insurance
Mr. Morgan on (7€ have found him a most valuable colleague there,
Association, and we selves when we induced him to come on the

tulated our ;
e w!;'gl}z:'mlcaompany and I have very great pleasure now in formally
this ] . .
board 0 afirmation of his election.
Dakin seconded the motion, and it was carried unani-

se

moving the co
Sir Thomas

mously J H. Powell proposed the re election of Mr, R. Barclay Rey-
Mr. .

. seconded by Mr. Chapman, and agreed to.
noi(}s, ?ﬁ]ﬁ:::;a;saacs proposed the re-election of Mr. S. Gurned
r. €

s was secondzed and carried.,
Shel;pmdé'?:iﬂ;:essrs.& H. Phillpots and J. H, Fowell, were re.
The audt B

d, and after passing votes of thanks to the directors, manager and
¢lected, an

stafl the proceedings terminated.
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SOCIETY NOTES AND 1TEMS.

Mr. W. McCameron, formerly of Peterborough, now re-
presents the Sun Life at Guelph.

The Toronto fires, during the month of April, numbered
17, causing a loss to Insurance Companies of $13,000.

The adjustad 'osses of the Insurance Companies in the
Wood street fire, London, amount to over 41,000,000
sterling.

We are glad to see Mr. M. H. Gault, M.P., back again,
much benefitted in health by his two month’s sojourn in
Florida. .

Mr. A. L. Anderson, formerly of Sﬁrling, Ont., has been
appointed General Agent of the Sun Life Assurance Com-
pany at Brandon, Man.

Mr. F. R. Despard, late Manager of the Dominion Fire
Company, goes to South Africa, as superintendent of a
Water-works Company.

Manager Clunes, of the London Assurance Corporation,
having just concluded a tour in the American field, express-
es himself pleased with the future prospects.

We are informed that the Citizens Insurance Company
have instituted a suit against their late Quebec Agents,Messrs.
H. C. Bosse & Co., for overdue premiums owing to the
Company.

Mr. E. D. Lacy has been appointed agent for the Imperial
Fire Insurance Company of London, for the Provinces of
New Brunswick and Nova Scotia, with headquarters at St.
John, N.B.

Mr. John Fulton, Accountant, of this city, has been
appointed agent for the Standard Fire Insurance Company
of Hamilton, for the Province of Quebec, in the place of
Mr. C. H. Chandler.

The Sun Life Assurance Company of Canada have
started doing business in Mexico, under the Supervision of
Judge Ormsbee. We wish them success in their new enter-
prise.

The Norwich and London Accident Insurance Associa-
tion, represented by Mr. Alexander Dixon, of Toronto,
have been granted a license to transact business in the
Dominion.

Mr. E. Sanderson, late partner of the firm of H. C. Bosse
& Co., Insurance agents, Quebec, has been appointed
agent of the Standard Fire Insurance Company of Hamilton,
for Quebec City.

We had the pleasure of a call from Mr. Chas. R. Burt,
Secretary of the Connecticut Fire of Hartford, Conn., who
recently passed through this city on business in connection
with his company.

The firm c f Stevenson & Bond, Insurance Agents, Mont-
real, Agents for the London and Lancashire Fire Insurance
Company, has been dissolved. E. L. Bond & Co. is now the
name of the firm.

Mr. J. Dennis succeeds Mr. A. H. Ellis as agent in Tor-
onto, for the Mutual Life of New York, Mr. Ellis having
been appointed General Agent for Province of Quebec of the
British Empire Mutual Life.

Mr. Basil JV. Hamilton, Accountant of the London
Mutual Fire Insurance Company, died suddenly of heart
disease while speaking to his father on the 14th inst., at his
father’s residence in London, Ont.

The town of Qu’Appelle, Assiniboia, N.W.T , was visited
by a fire on 16th inst., which destroyed nearly all the prin-
cipal part of the town, and causing a total loss of about
$80,000, on which there is said to have been no insurance.

Mr. William Jackson, Secretary of the Northern Fire
Assurance Company, Montreal, having accepted a position
in connection with Williams Sewing Machine Company a$
their representative in Paris, leaves the Northern on June 1st
next.

Water-works for Winnipeg.—Col. Smith, of Winnipeg
is said to have been successful in making financial arrange-
ments with Montreal capitalists for carrying out a Water-
works scheme, so that a large amount of piping will be laid
this year.

Steamboat Insurance.—Insurance Companies have
agreed to charge for all business, new and renewed, on and
after May 1st, a rate of not less than one and one half per
cent. (1}4 per cent.) for insuring any steamboat, tug boat
or propellor in the Provinces of Quebec and Ontario.

Mr. James Bourne of the National Assurance Company
of Ireland, Montreal, has been selected to revise the
ratings of Hamilton. It will be remembered that this
gentieman revised the ratings in London recentlys
apparently to the satisfaction of all those interested, hencé
his selection in this case.

Mr. D.J. St=wart Browne, of the Fire Insurance AssocCia-
tion, has resigned his position in that Company, and has
sailed for England, where he purposes spending a month 0F
two on business. In Mr. Browne the Fire Insurance Ass0
ciation lose an energetic and efficient underwriter, and on€
whose business qualifications are of a high class.

The Standard Life Assurance Companyhas purchased
the property on St. James St.. Montreal, now occupied by
Messrs. Dawson Bros., Stationers, at $16 per superficial foot:
The Company intend to spend about $200,000 in the
erection of a handsome Ohio stone fronted building, with 2
frontage of 6o feet, five stories in height, containing suites ©
offices and an elevator.

Winding up of an Insurance Company.—At the Anﬂual
meeting of the Chebucto Marine Insurance Company, he
at Halifax, N.S., on 7th inst., it was decided to wind up 1*5
affairs, and call on the shareholders for $1,020 each On.the
business of 1881 and 1882, nearly $41,000 being requir®
to make up the balance on the business for the year endifg
March 3ist, 1882.

Mr. John A. McCall was on the 16th ult. appomte.‘:
Superintendent of Insurance for the State of New York ; hée
appointment seems to give general satisfaction to insuran p
men. One of his first acts has been the dismissal of s0™"
17 employees of the department receiving salaries aggres?®
ting $27.400. ‘Lhis will be a large saving, and we ?‘rs
informed there will be no need to fill any of the vacanci®
thus created.

Mutual Life Assurance Companies.—A deputatlof’.c:if
gentlemen engaged in the insurance business, accompaf’}iea’
byMessrs. Woodworth, Wells, and other members of Par
ment, waited upon the Minister of Finance to-day to PT
for a relaxation of the law with respect to Mutual Life AS
rance Companies doing business in Canada. The prin¢
objection was against the rule compelling companies
increase their security deposit with the Government 11 pal'
portion to the increase in their business. Sir Leon de

su*

Tilley informed the deputation that no change could be M@
in the existing regulations.
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Liv . .

22nd gtpoo I]’ Eog., was visited with a destructive fire on the

Ouse of g t originated in the cotton and general ware:

ang; 5 Edward Bates, which together with the Ship
were tory 214 Rope Walk of Garneck, Bibley & Co.
00, 4 ¥ destroyed, the estimated loss being over $2,500,-

The riogt""hwh.there was an insurance of about $1,6oc;,oo$.
f‘Me city, one time threatened to devastate a large portion

r,

HartfordP’F.C’ Royce, the urbane Assistant Secretary of the
S first | Ire Insurance Company, secms to have discarded
Uaker C_ove, In the matter of place of residence,—the

his Perma:,[y’kand signifies his intention to make Hartford
o 11y Wem home, by the purchase of a fine residence at

friengg b oodland street, Hartford. Mr. Royce had many

fast pe,, €re when Secretary of the old Girard Fire, and he 1s

the po oming popular in Hartford. He richly deserves all
e“f"llé‘lrlty he enjoys.—U. S. Review.

C.OmpanFl;e Insurance Co.—A new Mutual Fire Insurance
'rectorsy' as been organized at Back River. The board of

1S composed of the following gentlemen :—Simeon

Agnon c o !
Deay, ,IaL(lm'lS Sicard, Simeon Martineau, Joseph Marti-
Jerémie gloire Lemay, Leon Lemay, Joseph Lapierre,

_ Ga 2
dit | 5, 2o8non and Charles Pesant. Mr. Joseph Brignon
0sephpllgzrle Was chosen President ; Mr. G. BIain,pSecretgary ;
Pany hyg 5 jorne and Hubert Vanier, Inspectors The Com-
_ The ready taken several policies.
n Winn; Gerth Weat Insurance Company has been formed
a Cap‘,tal%fg under the Manitoba Legislative Body Act, with
Mr, Dun $500,000, divided into 5,000 shares of $100 each.
W. N ge2n MacArthur has been elected President, Col.
Secretq) ennedy Vice-President and Mr. G. W. Girdlestone
are tg bZ z}nd Manager, and among the Board of Directors
Tequisite 5 ound some of the solid men of Winnipeg. The
e \/Imoum of stock has been subscribed and paid in,
o I: anager authorized to commence ‘business.
8ers f thYecle{um Insurance.—On Saturday last the mana-
SAry 3 rick oyal Insurance Company, deeming it unsafe to
L}’Ceum ’is‘h of $2,000 on such an ancient structure as the
Unearpeq eatre, cancelled their policy and refunded $29
ltemp, Premium to \ir. J. J. Welsh. On Monday an
bug a5 eas made to reinsure the premises in the Royal,
Premiyg, tIOWner of the building would not pay the heavy
t eris]]{e Company would have nothing further to do
S owner. Consequently the Lyceum is a total loss to

. ISew
Ing Nelilver‘e; We notice the arrest of the President of a lead-
Tevenye v ork Fire Insurance Company, whose annual
:he Ofﬁcersas over three-quarters of a million,dollars, and yet
he suran(s;eem to have been hoodwinking the officials of
nce of aq Department at Albany by swearing to the

Ve now ca]slsets which existed only on paper.
S ¢ Qspect, fora most exacting scrutiny at the hands of
an ci)rr of Insurance for Ontario of the affairs of the
wo di?’f Insurance Company of Hamilton, who have
erent statements for the business of the past

eXiSKe

The
;hort i:eh znly Life Policy.—As will be remembered, 2
25,008 ;00 the Equitable Life Insurance Company paid
€ late thCOllrt, as the proceeds of a policy on the life
o Ween the o Frank Shanly, to abide the result of a suit
"€ side, 1 d“"'al claimants to the fund, Mrs. Shanly on the
ous Bank 5 tll)e defunct Consolidated Bank on the other.
t(;“ Of the m(}))p ted on petition at Osgoode Hall for payment
T ANswe, thney to them, but leave was given to Mrs. Shanly
%onty o, - Petition, and the case will be tried at the
ci altll%ery Spring Sittings. Mrs. Shanly claims as as
th er the policy itself, and the Bank claims as
“e Policy in satisfaction of past claims.
" Le Roi est mort! Vive Le Roi!”

« '{gzg‘ ?}ational’ is dead !” quoth Manager Lye
ive the * National | ” is the Scott.Boult reply.

WATER-WORKS NOTES.

Regina's Watar 8upply.—Pile of Bones Creek has for
some months been frozen to the bottom, and those who
wished to obtain water Without melting snow had to pay 1sc
2 bucket or $T a barrel for it from Boggy Creek. Pile of
Bones Creek is about 2 mile to the south and Boggy Creek
about five miles. The drawing of water, however, is not a
paying business, nearly all the residents preferring to carry
snow into their houses and melt it, rather than pay so

dearly for the water.

The Corporation of 8t. Thomas has been awarded the
contract to supply the Grand Trunk with water at $1,000
Hydrants are to be constructed all through the

per year. : ¢
tion against fire,

yards for protec

The Toronto Water-works.—The total cost of the
Toronto Water-Works up to the 31st of December, 1882,
was $2,173,352- The debenture debt up to last issue was
$2,194.706.66, and the cost of maintenance from 1878 to
1882 was $1,372,882: an average of $274.576 per annum.
The difference between the revenue and expenditure from
1878 to 1882 was $524.693 against the city.

Tae Quebec watar-supgly. A description of the
scheme adopted by the City Council.—The scheme for
ent of the Quebec water supply as proposed

U. Baudry of this city, and adopted by the
last meeting, promises to settle the ques-
long puzzled the brains of the people of

the improvem
by Mr. J. A. U.
City Council at 1ts
tion which has so

the Ancient Capital-
Mr. n his report on the question

Baudry 1 con-
demned the present system as deficient in  many
particulars. His prmC'Pal objections were the inefficiency
of the mains from Lake St. Charles and a fault in laying the
pipes, in which the theory of ' the hydraulic grade line was
set at defiance. Mr. Baudry’s proposition is to replace the
present main from Lake St. Charles with a thirty inch pipe,
which would deliver twenty million gallons of water in
twenty-four hours. The old main was originally an eighteen
inch one, but by incrustations the bore has become reduced
to fifteen inches. This PIP€ will be left intact in case of an
accident to the new one. This main will run to the foot of
Sauvageaw’s Hill, where it will deliver its water to two other
mains. One of these mains of four.teen inch pipe, made to
connect with the existing system, will be conducted straight
to Cote aux Perrault, and wi'l supply the upper end of the
city. This pipe will have a capacity of eleven millions of
gallons a day, or 64 gallons per head of the population of the
Sistrict. The pressure Will be 70 “or 75 pounds to

Pleasant, where in 1860 it was ascer-

the inch at Mount X ; :
eight and nine pounds, while on the

tained to be between ]
Jevel of St. John Street there will be a pressure of seventy-

five pounds. . .

The second branch after leaving the main will
follow the foot of the hill along Arago Street to Cote
d'Abraham, up which it will run to the vacant lots just out-
side of St. John’s Gate. A reservoir will be erected here
from which the water will be distributed in two pipes to
Lower Town, and the low-lying portion of Upper Town.
The reservoir will be built merely for reducing the pressure,
which at the foot of the hill is 200 pounds to the square inch,

which would be too much to cope with in the service pipes.

T. D. LEDYARD,
REAL ESTATE AND MINING BROKER,

93: CHURCH STREET, TORONTO.

Prince Arthur's Landing a Specialty.
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The reservoir will be about 200 feet by 100, twenty deep,
and built in two sections to allow of cleansing. The water
will be thoroughly filtered here. The first of the service
pipes will be fourteen inches in diameter, and will be laid
down Cote d'Abraham for the supply of St. Roch’s and
Jacques Cartier ward. This will have a capacity of three
million gallons in a day or 200 gallons per head of the popu-
lation. The other pipe, a ten inch one, Wwill run along St.
John, Couillard and Herbert streets, and will supply the
Palais and St. Pierre and Champlain Wards. Its capacity
will be a million and a half gallons a day, or 200 gallons
per head of the population. By this method Mr. Baudry
will give the Quebec people a continuous supply of water
instead of the present defective intermittent one. To judge
of the efficiency of this supply it is only necessary to know
that in England the water supply is calculated at 27 gallons
a day per head of population, in the United States 20 gal-
lons, in Spain 16 gallons, and in France 11 gallons. Mr.
Baudry also suggested in his report that the Corporation
should replace their fire hydrants by those of the Matthews
pattern, improved by himself and Mr. Lesage, as used at
St. Henri. The total cost of these improvements will be

$495,000.
BRIGADE NOTES.

The old fire engine which has been kept in the Berkeley
street fire hall has been sold to a Brandon merchant for

$300.

It is suggested as a means of assisting the discovery of
hydrants and fire boxes on dark nights that they be coated
with luminous paint.

Messrs. Leadley & Barber, of the Knitting Company,
bave sent Chief Ardagh a cheque for $30, to be applied to
the Firemen’s Benevolent Fund, in appreciation of the very
efficient services rendered by the brigade at the fire in the
knitting factory on Friday last.

The Corrorsticn of 8t. Cesaire have entered into nego
tiations for the purchase of the manual fire engine formerly
belonging to No. 2 Fire Station. The price offered is $150.
The engine cost over $320 in England, and has never been
used.

«Testirg” A Fire Escape.— Cranks will live, breath-
ard mcve about, and when they catch on to any sane per-
son the result is oiten disastrous. One of the species of this

enus, whose leaning Is towards fire escapes, is a native of

Walkerton, Ont., and when he brought a machine, not at
first supposed to be infeinal, to Court street hall, and dubbed
it a fire escape, he, of course, got a man to test it. Mat.
1 amb undertook to unravel the beauties of the machine, but
he got wound up about fifteen feet, when the rope broke,
and he fell to the floor. Fortunately, however, he escaped
serious injury. The fire-escape man, after securing hisg
apparatus, left without saying good-bye.

The City Council of Winnipeg gave the fire limit by'la“lv
the six months' hoist. They are determined not to be bulk
dozed by insurance underwriters, who made no reductio? “:
rates afier the equipment of a paid fire brigade and waté
works, nor would they give assurance of a reduction €€
with the passage of the fire limit by-law now.— Zoronto Mat:

The Fire Record, Toronto.—Although alarms of fir®
were more numerous in March than in either of the prec®
ding months of 1883 the total loss by fire during ! 3
month is trifling when compared with the loss sustaine
January and February. In March the firemen answere
alarms and three ¢ still” alarms. The losses during the moP
will not total to more than $60co. There were no gener®
alarms sounded, while in January and February four gener
alarms were answered by the whole brigade.  In January 2
alarms were struck, and the loss by fire amounted to $20,09”
In February 19 alarms were responded to, and about $19%
ooc worth of property was destroyed. The total loss by firé 0
the first quarter of 1883 thus amounts to $126,000, an &
number of alarms answered by the Brigade was 74, incl¥
ing six “still ”’ alarms.

Toronto Fire Alarm System.—Mr. Gemmell, of Ne:
York, who furnished Toronto with its present fire alarm 5);16
tem, states in a letter to the Fire and Gas Committee that Iy
believes the system ¢ has outlived its usefulness.” The on
way to remedy the defect, in his opinion, is to divide o
city into ten’ circuits instead of four as at present, '
materially lessening the chances of a mistake occurring 0
the alarms. The cost of this improvement would be $"5:v(;
and he would so arrange matters that in the event of first
boxes being pulled at one time, the peal from the boX ad
pulled would be completed before the second alarm WO 1
sound. Galvanometers would be placed in such poslt“]’ty’
that any break in the wire could be located without dlﬁicuam
thus obviating the necessity of hunting half a day for e
trifling break in the wire. The total cost of all these ced
provements, including freight and duty, would not exc
$2,000. o

It is a matter of some surprise that the Insurance Cohe
panies have not made some strong representation pis
City Council to have something done at once to reme ‘yri
existing evil—especially considering the strides incendia he
is making in our midst. We hear of money voted, ¢ jast
system remains the same as ever. Take for instance t
two fires of any size, viz., the “ Queen’s Theatre.” Notioﬂs
was received by either the Bay or Yonge Street S€C "4
during this fire, while at what was nearly beCOm’bles,
serious conflagration, the Street Car Company’s old st3% g
an alarm was sounded from box 41, and Chief Ardagh ot
to despatch two sections, at a time when they wer® = 4
required, who on arrival could find no trace of any fire % at
that the box had not been pulled, thus plainly showiPg, e
the system is fast becoming utterly untrustworthy- Stters
stopsshould be taken, and that immediately before ™

become worse, to remedy these serious defects.

SUN LIFE ASSURANCE COMPANY

OF CAINADA. g
UNCONDITIONAL INCONTESTABLE LIFE POLICIE?

HE objection is very often made to Life Assurance that the Companies may take advantage of some of the numerous and compli
ditions on the policies, and thus either avoid entirely the payment of claims, or compromise with the widow for a small swt
considerable force in this argument, but it cannot be urged indiscriminately against all Companies.

COMPANY, OF CANADA, issues absolutely unconditional policies. There is not one restriction of any kind on them. The assured m# vel,
any part of wke world without giving notice or paying one cent of extra premium. He may charge his occupativn at will ; he may "? it 8
or do anything else without any extra of any kind. The contrast is remarkable with other policies. Ask an Agent to show you 0né;

for itself. &~ Remember T'l1E SUN isthe only Company in America which issues an uncondl

THOMAS WORKMAN, Esq,, President. A F. R T. M. N, Bsq.
@irectors. (EFUTRERES I | SERFOE | FYENRVE 1 ASETS, asous 81,100

R. MACAULAY, Manag®

ca}r“ber,ci;
<UR4‘§, i

n.
The SUN LIFE AS

itional policy.
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ha'sr°;°nto Firemen’s Benevolent Fund.—Mr. J. W Park
ac nog?ated $25 to the Firemen’s Benevolent Fund in
: edgment of the valuable services rendered by the

Tl . A .
r.ga;lj(e:é1 t the fire in his store in the St. Lawrence Market
Surer onnell and Mr. Mallon forwarded $10 to the trea-

recOgn?f the fund, on behalf of the Brockton Council, in

Section g}nth()f th-e services 1’e"{iered by the College-street

short time ag(:) brigade in subduing a fire in that village a
Th i .

$50 ts Cobba.n Mapufacturmg Company have donated

Valugp) the Firemen’s Benevolent Fund, in recognition of

fire, ~ ¢ SCrvices rendered by the firemen at the late

The am
Ir. Villie
ﬁl’st t

r(:uri\t of money now n the hands of the Treasurer,

hree m, S f;573~ The contributions received during the

: comr'bon-t s of this year were largely in excess of the

Shows thatlhum-m.s for the two previous years. The fact

€ invars tbe citizens of Toronto are beginning to appreciate

Tigaq, able services of one of the most efficient fire
€s on the Continent.

LEGAL DECISIONS IN INSURANCE CASIS,
COMPILED BY

MESSRs, MONK, MONK & RAYNES, ADVOCATES,
MONTREAL.

THE COURT OF APPEALS, MONTREAL.

Ross et al., esqual., vs. CONVERSE.

Porwey
S of Assignees to The Camada Agricultural Insusrance Co.—

P
ThPPomted under 41 Victoria cap. 38— Notice of calls.
e Plaing:
Ompa:yl alntifls, as Assignees of the Canada Agricultural Insurance
Callg on ;i

ey alle, ve shares held by him of the capital stock of the Company.

Whig agl‘;i that t‘hey had been appointed Assignees of the Company,
bY the gpe: come insolvent, for the purpose of liquidating its affairs
(l:Jemal Statute above mentioned (41 Vi, cap. 38).
dismissedotu}:t bel.ow, the Circuit Court for the District of Sherbrooke,
Power to tali aetion ; (fhiEH'y o’f the ground that the Plaintifis had no
O locus 55, ?.such actions in virtue of said Act, and consequently had
nap ;’m be.fore the Court.
the re:::blTessner, J » who delivered the judgment of the Court cited
ere appoimedand the Act showing the purposes for which Plaintiffs
“ herea: }:\SSlgnees, wh:c}? reads as follows 1—
“ etition e the Canada Agricultural Insurance Company by its
“Unahle efﬁ? represented that it has met with heavy losses and is
*“ have det ‘-‘le.ntly to continue its business ; and that the Shareholders
“Be oy dermmed that it is for their interest that the Company should
iam T"*;:f"’d for that purpose have appointed Philip S. Ross and
Some Jo; 1 .lsh, trust'ees and liquidators ; and that it is necessary that
" ‘Ompang siative provision should be made for the winding up of the
- “'he:,’ an.d have prayed for the passing of an Act for its relief;
‘eo:;s}l; has been.made to appear that it would be expedient to
Tustees a-é)u_me?ml to the tru?tees and liquidators, and that the
Provigty nd liquidators have, in the absence of general legisla-
: famil; > made some progress in the winding up of the Company,
‘ ction i, dlaf‘lzed themselves with its affairs, and that immediate
*“ang that esirable in the interest of the Company and its creditors,
h Tequire the'organization of the Company is in such a condition as to
“ mmSp?Clal legislative provision to facilitate its winding up, etc.
« dedl.ately after the passing of this Act and of any general Act
““for e :vhng the present session of Parliament to make provision
“the assets ‘nding up of Insolvent Incorporated Insurance Companics
:‘ Virtue of t?:.ld estate of the said Company shall be and become by
“ aking of s Act, without the issue of any writ of attachment or tha
‘:fhe saiq Ph?lf]y assignment or the doing of any other act, vested in
« Joint ASSignelp S. Ross. William T. Fish and George H. Dumesnil as
TSong inter:s; and ti?e said Company and the said parties, and all
< o hel’wisQ, sh:l'ied therein as shareholders, creditors, policy-holders or
POsitio, t.henceforward be, to all inteuts and purposes, in the
M as if the said parties were Official Assignees, and as if,

€¢ w
. Wil

(3
<.
saj, t
€.
lve
“

took action against the Defendant for the fourth and fifth

<t under the said general Act, the said Company had become on the day
«of the passing thereof insolvent, and had on the said day made an
¢ assignment under the said Act to the said parties.”’

The learned Judge said it was easy to see on perusal of the Act that
Parliament had named the Appellants joint Official Assignees, to act
in the interest of the creditors and the shareholders, with the right to
sue for delits due to the Company.  But if there was any doubt of this,
he considered that this was swept away by the fact that since the
passing of the Act, there had been a general meeting of the Creditors
at which Inspectors had been appointed but no other Assignees ; which,
by sec. 79 of the Insolvent Act of 1873, constituted them Assignees to
the Estate.

Another objection had been raised as to the notice given of the calls.
The Judge said that no special mode heing laid down by the Statute a
reasonable notice to the shareholders would suffice, and held that given
in the present case, namelv, a notice posted to each shareholder, and a
public notice in a French and English newspaper, to be sufficient.

Judgment, therefore, reversed, and Converse condemned to pay the

amount demanded.
COMPILED BY
E. H. SYMTHE, LL.B,, KINGSTON, ONT.,
HIGH COURT OF JUSTICE OF ONTARIO.
CHANCERY DIVISION,
Howes vs, The Dominion Fire and Marine Insurance Company.

The Agent of a Loan Company insured certain mortgaged property
for collateral security in the name of the said Company, but at the
request and on the behalf of the mortgagor, who had in his mortgage
covenanted to insure, and was charged with and paid the premiums, and
who was specified as the owner in the Policy and in the applications
therefor. The Policy purpoited to be an Insurance of the property
tself, loss payable to the Loan Company, and contained a ¢* Subrogation
Clause " to the effect that the Insurance, as to the interest of the mort-
igagees only therein, should not become void by any act of the mortgagor;
but that if the insurers should pay to the mortgagee any loss, and should
claim that, as to the mortgagor no liability therefor existed, they should
to the extent of such payment, be subrogated to the rights of the party
under any securities held by him, or they might pay the mort-

so paid
whole debt due under the mortgage, and obtain an assignment

gagee the

thereof. .
Held, that the policy was 2 general insurance of the property itself,

and not merely of the mortgagee’s interest—and parol evidence was
not admissible to prove that the Loan Company and the Insurers had,

effecting the insurance, only the interest of the mortgagees under con-

sideration. . .
The circumstances being as above, and a fire having occurred, the

on paying the whole amount due on the mortgage, obtained an

insurers. . .
? but had notice at the time that the mortgagor

assignment thereof,
claimed credit on his mortgage for the moneys due under the policy,

he having done no act which invalidated it. Held, the mortgagor was
entitled, on redeeming the mortgage, to have such credit and this
although the insurers neither assented to nor acquiesced in his paying
the premiums to the mongage.e.s.

The Policy was by its condl.uons avoidable on any change of occuya-
tion material to the risk. Onit was endorsed, “ Ihis property used to
tore doors and sashes.” The application, however, stated that the
property had been used as a bending factory, and was intended to be
used as a sash factorys and the application was by the policy made a
part thereof and a warranty by the assured. The assured used the
property as a sash factory-

Held, that though a sash factory was more hazardous than a bending
factory, yet reading the application and policy together the policy was
not thereby avoided. )

Held, further, the subrogation clause itself afforded some evidence that
an interest in the mortgagor was recognized, and that it was not merely
debt which was being insured. .

e points arising in this case was given in
but the case had not then been reported.
ry taken from the cise as reported.

the mortgagee’s

A summary of th
our December 15su¢,
The above is a summa

Ed.
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REAL ESTATE
PRINCE ARTHUR'S LANDING.

At the request of some of our Real Estate supporters we
make a brief 7esume of facts in connection with the improved
standing of our future Canadian Chicago.

Since the publication of our last number we have received
a pamphlet and many papers (Canadian and American)
bearing on the present welfare and the future prosperity of
“Port Arthur,” as it is now called by our friends in the
North West ; as well as having the pleasure of conversation
with many who know the place, apart from pecuniary in-
terests, besides those who possess land and mining proper-
ties, and we now place the following notes before our read-
ers taken from the above sources.

To give some little idea of the saving afforded to settlers
in the North West by this route, it has been com.
puted, by taking as the basis of calculation the rates paid
last year, that it will amount to the enormous sum of $3.500,-
000 at the difference of the rates via Thunder Bay branch
and the all-rail route.  This Ly itself isan item worth grave
attention both to shippers and consignees. With regard to
the freight and passenger traffic by steam (not including the
American service) there are two new lines for this year’s
traffic, while the Collingwood and Lake Superior Royal
Mail Line Steamers and those of the North West Trans-
portation Co. offer increased facilities to passengers and
shippers ; and it is now reported that a fleet of ten Clyde-
built propellers are in course of construction to ply between
Montreal and Duluth via ** Port Arthur,” while the Canadian
Pacific Railway have reserved a sum of about $850,000 for
the purpose of having a fleet of steamers of a superior con-
struction (also to be built on the Clyde) to form a daily con-
nection between Algoma Mills and Prince Arthur’s Landing.
And again in connection with these lines, “speed,” that
important economiser of time, has not been forgotten, the
Toronto, Grey and Bruce Railway propese to run from
Toronto via Owen Sourd to P. A. Landing inabout 48 hours,
while the Collingwood, line of Steamers, making P. A.
Landing their terminus, intend making the round trip in
about a week, including the discharging and shipping of
freight.

We are afraid we have gone rather deeply into the trans.
port question, but knowiug from experience the important
factor that transport becomes in the welfare of an embyro
city, we could hardly do less than bring the subject into
notice. The recent discussion on the railway transport is so
well known that beyond adding the fact that the contr
have handed over the line to the C. P. R. between thj
~ and Winnipeg there is no need to refer to this subject

The mines in the district seem to have received a fresh
impetus, mainly through the recent influx of American capi-
tal. Our cousins are not to be caught napping with the pros-
pect of a bonanza in their neighborhood, and there is no
doubt some of our countrymen will yet feel annoyed at their
want of enterprise as time rolls on. and the hidden riches
of the earth are brought to light and make the foitunes of
those who Were tucky enough to become early investors.
From enquiries made about farming operations in the neigh-
bourhood we arc informed that land in the vicinity of the
Township of Oliver will grow as good wheat as any in

actors
s Port

DEPARTMENT.

Ontario, and that in many cases the yiecld will be over 40
bushels per acre, while from the fact that the district is 18
the same latitude as Quebec, there is no doubt that it will pro-
duce oats, potatoes. etc., in the same quantity and of the Sa“?e
quality as the sister province is so noted for. Stock has 3.]50
been raised with success, thus proving it possesscs farming
qualifications of no mean order. )

The enterprise of the citizens is remarkabie, for beSldf"
money spent on roads and other improvements through pf¥
vate enterprise alone, they have spent over $100,000 o
docks, and they are constantly bringing their wants an
grievances before Parliament, and have fully impressed the
Government as to the importance of P. A. Landing' as2
port. Wholesale houses have already seen the advisability 0
opening there, and one has already invested in property
and opened out, while others are preparing to follow, a?
among the most recent enterprises is the construction of 3
large foundry: ) 4

With regard to land, there seems to be steady enquiry, ant
lots are quietly changing hands at enhanced prices. We trufs
that this will continue, and the place spared a doom in“h’
direction, as nothing does a growing place so much in]l‘rY'
as is caused by the locking up of capital through the Payo
went of exorbitant prices for land, the money fal]ing mtc
the hands of a few speculators. who rarely settle down in th
place where they have made their wealth, but seek frés
fields and pastures new to increase their gains.

We conclude by quoting the opinion of the Marq .
Lorne expressed in 1881, namely : “ Your town must Sf)ms
* day be one of the most important of our cities. Asa term"f‘;s
* of the Western Lake Rarlway traffic, situated near the hil
“ sorich in one of the most valuable of precious metals, 37
" with the deep waters of the lake to bring <hipping yoUu '
“ doors, it is not unreasonable to expect you may becom®
‘“ northern inland San Francisco.”

And also that of Sir Charles Tupper, who says as lateaz
the fall of last year: “The volumes of trade and tré ¢
“ which will fall on your shores will give you all you can ta
““care of, and must ensure a prompt and permanent iS¢
“ Prince Arthur’s Landing.” ing

Through the enterprise of its citizens P. A. Land"nre
is fully fulfilling these predictions, and it does not requfﬁ'
the gift of prophecy to state that when once its position,. faC’i
ties for trade and mineral wealth are fully known, its 115€ wal
be as rapid and its prosperity as lasting as that of its 8
American prototype, Chica-o. the

We notice that the sum of $6,000 is appropriated for
erection of Immigrant Sheds at this port. This gives 5 o
idea of what the Dominion Government think of the pass®
ger traffic likely to centre at this spot. o

What is of even greater importance is that the sU®
$50,000 has been appropriated by the Dominion GOvE ‘
ment towards the erection of an extensive break-water t¢
built in front of the town. e

This settles at once and for ever the long disputed q' o
tion as to the terminus of the C. P. R. being at Pft’a“
Arthur’s Landing. This appropriation will we unders is
be supplemented by a large grant from the town, an
port of the Great North West will then boast of one ©
finest harbours on the Continent.

uis of

the-
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"aVP;gRat]i:ﬁCE ART_HUR’S LANDING, the head of fresh water
Werior ia?d the La-ke Port of the Canadian Pacific Raillway on Lake
im,\is ast growing in importance. The Railway from this Port
Policy of peg hiIS been trnpst‘erred to the ‘ Syndicate and it is the
ito send the (JOVe}‘nment and of the Canadian Pacific Ralilway
in gpg was m\fch business by this route to the North-West as poss;tlylie ;
Cerritg, 'y em‘grffﬂts and passengers can travel entirely through British
est Wi)t}’, and freight can go to Winnipeg and all parts of the North
Diteq g, Out any trouble or delay from the customs authorities in the
ates,
mﬁis::l:n“me its geographical position Prince Arthur’s Landing
est as d:"mt‘f\\:hat similar position to the great Canadian North-
Sidereq w © L_lncago to the North Western States, When it is con-
At an immense city Chicago has become within comparatively
o:e{, through being the head of fresh water navigation and the
rince 0;: the ’Country to the West,. it is not unreasonable to say
raj] With thrth?r s, our Canadian C/”“’é?'”, now that it is connec‘ted
City e North-West, will grow rapidly into a busy and flourish-
Pory _
mﬂs in C

natu
Ves

7 Short

e
that
y
g
This place will undoubtedly be one of the principal shipping

Mada ;5 its situation on Thunder Bay gives it one of the best

ral y, ’
arborg . :
bors on the continent, and already several new lines of

S are
. pre
hlpping.

Mection i

paring to run there.

—A line of steamers will run from Collingwood in
arnig C!h the _Northern and North Western Railway ; another |
o CODRecting with the Grand Trunk, one from Owen Sound

Oronto, Grey &

¢ op;
ro

ang

Ontreq) Bruce Railway, and a line of propellfzrs‘
ince A, Meaford, on the Georgian Bay, proposes to start a line
AUC's this summer, another is proposed from Wiarton, and
ui]le;-ofr()m Midland City. A fleet of iron steamships is now
the Syndicate on the Clyde, which will form a daily line

8oma Mills and Prince Arthur’s Landing.
ed tha:l:y American vessels will run to this port, and it is
©0,000 tons of coal will be delivered here this season

—

d?liVer:“Pply of the North-West ; it is calculated that coal can be

~:;: f;;ovm Lflke Erie ports at 75 cents per ton for freight, Fhus
s rthur’s the advantage of cpeap fuel, which, combined

n A8eous position, will render it one of the best points for
g Purposes in the Dominion.

TMitng i the country back of ¢“ The Landing” and

glving
With

v
lnaﬂnfact“ri

n

g.

3 be valuable parts

. . acting considerable attention ; mines are about
m.butary toe: * z;t:‘;ikis Shebandowan and Jack Fish, and near
being work 'at;c;le vicinity of the Lake of the Woods, several mines are
Rat Por.tage, in tion, doing well the machinery and supplies for these
al‘reftdy - olr)ira ]wi]; be obtained from Prince Arthur’s, which is the
mining ‘dlStl'lC y elting their refractory ores. Large deposits of excel-
best Pomt for »m found near Thunder Bay, which could be smelted in
Lot o e 1 here and Rat Portage, 300 miles, numerous railway
the town Be:ie:g built, and along Rainy River and Lake is a large

stations 27¢ d timbered land, the business of which will

stretch of agricultural an
concentrate at the Landing It is obvi 1 Manitob d th
t.—It 1s obvious that as Manitoba and the
Nh?;/. ?:;illgs:l:nwdl Prince Arthur’s. Almost every person
Nort es hat country will use the goods which have either been
who goes into Lh& have p;ssed through this port, and almost every
manufacture.d at or thing for export will contribute to the building up
:}a:;] i;v};; vr:;:se::;‘i); exports will be shipped from here on their way to
s

the East. ‘ )
Most of the emigrants will go this way, and the great bulk of the

freight also Property in this To“fn, wluch now contains ahout 2,5(:.)0

habitants, must rapidly increase in value, and probably no place in
o al)l . ini n now presents such inducements to the business man and
Z};e itaTil:t“f,:: investment. The Town will grow towards the West, from
w}?ence the traffic comes, and that POT‘UOD along the shore on the front

f the O’Brien’s Addition, and the'S. E. Y of Section 51 McIntyre, will
N of the future City. Doubtless wharves and eleva-
tors will soon cover the fronts of these properties, as this is one ?f the
best protected parts of the coast, and Wharv'es can easily be bullf on

iles driven into the clay. Algoma Stl’?ﬂ, which runs through O’Brien’s
P es.” dS.E. ¥ 51 is the main thoroughfare to Fort William
A i '.'ti 'ui; River, and will be a leading street. The lots
aggl lt:,en; 2lr$n;:ai(llway are conveniently situated for warehouses and
adjo

factories. ) y
The Government Town Plotis small, and so far only a few additions
)

been made consequently all the land now surveyed mnto lots will
N ; nd constitute the best parts of the city.
plans of subdivisions, prices of lots and

have
lie close to the docks 2

For maps of the town,
further particulars, apply to

T.D LEDYARD, 4 Ontario Chambers; Toronto
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REAL ESTATE NOTES.
ADVERTISING.

To many of our Real Estate readers, and those engaged
in the realization of Real Estate, an idea seems to have
taken firm hold that it is only advisable to advertise in a
local paper. This seems to be to us such an utter fallacy
that we trust our endeavor to explain our views on the sub-
ject will be gone into, but we must first deprecate any
attempt to destroy the utility of local advertisements; of
course they are highly necessary, especially in large cities.
but that advertisements should be confined to the local
press, is quite another affair.  We are continually met with
the question, what is the use of our advertising other than
in local papers? We can only reply that a “prophet is of
little account in his own country.” Everyone n a city or
town knows the whereabouts of a Real Estate Agent or
Loan Company, and this or their specialty in the various
properties that are handled, but how few outside know ; and
1t is only by making prolonged enquiries that a speculator
dwelling some little distance off can find out the name of
any one who deals in properties, and many, sooner than take
the trouble to enquire, will invest nearer home to avoid the
annoyance of prolonged enquiries.

Those who advertise in a daily paper are under the
impression that their advertisement is brought continually
before the public, so it is, but how often is it used for refer-
ence? The news culled, it is thrown on one side and destroyed.
Take a periodical with a mixed circulation. It is filed away
for reference and as a ru.e bound. They are not filled with
matter interesting only for the day they are issued, but that
which is at all times readable and useful for reference.
There the advertisement stands and is noted.

We hardly think that the policy of only seeing
beyond their own noses is suitable for the interests
of Real Estate dealers, though no class is so ready to
believe they are infallible in every thing in connection with
property; but we must still think that anyone possessing
property for sale either in his own right or ‘on commission,
is not doing his client or himself justice in advertising
locally only, or that Real Estate vendors are, as a rule, the
most retiring of men ; who prefer that their business shall
only be known in their city, and that if the world at large
requires property, they must act after the manner of Maho-
met and the mountain. We cannot say we hold with such
a policy.

European attention is being drawn to Canada, and we
think that all those interested in her welfare should give
investors a chance to make enquiries if they should deem it
advisable before embarking, and thus afford them a chance
to steer clear of speculating adventurers, and others of a
similar stamp, who, under the pretext of having properties for
sale, extort monies on various pretexts, such as deposits, etc.,
etc., which must necessarily tend to weaken their confidence
in property dealers, and fasten a stigma most unjustly on
bond fide dealers, which could easily have been obviated
had some of them had the enterprise to have advertised in
other than local papers.

LAND LAW REFORM,

ASSOCIATION FORMED FOR ITS PROMOTION IN CANADA.

A meeting of the gentlemen interested in the reform of
the land law in Canada took place in the board-room of the
Canada Permanent buildings. The chair was occupied by
Mr. J. H. Mason. ‘I'he report of the committee appointed
ata previous meeting to draft a constitution and by-laws
was read, and with a few amendments was adopted. An
association was then formed to be known as the Canada
Land Iw Amendment Association. The objects of the
Association were set forth in the constitution as follows :

(1) The simplification of the transfer of real estate in the V&%,
provinces and territories of the Dominion of Canada. (2) The orith
of indefeasibility of title to real estate in such provinces and temth‘ P
(3) And for the purpose aforesaid to promote as far as pOSSible .
troduction of the Torrens system of land transfer, or such modth md“'
thereof as may be fourd practicable and expedient. (4) The azed‘
ment of the law of real property so as to facilitate and prom®
efficient working of the Torrens system of land transfer. .

The work of the association was set forth as follows :—To di b
ate information regarding the objects of the association, throug” .
press, by pamphlets. public meetings, and otherwise, and to °r.n
branch societies having kindred objects in view in other places ™
Dominion. The funds necessary for carrying on the work of the
ciation are to be raised by subscription. . mﬂ,

All the gentlemen present signed the membershiP .
The election of officers resulted as follows :— President W
J. H. Mason; Vice-Presidents, Mr. D. Blain and Mrpond'
B. Scarth ; General Secretary, Mr. B. Jones; CorresP%,

sset®

0.

ing Secretary, Mr. Geo. S. Holmsted ; Treasurer, Lefs
C. Wood. Directors—Messrs. S. G. Wood, John ctotlh
J. J. Foy, A. Paterson, R. H. Tomlinson, James 2d J

John Fisken, W. A. Douglas, Wm. Kersteman, jr 2
P. Clark. 1 of
The meeting adjourned to meet again at the cal
president, ) rd
With reference to the above we intend to publish Fag
synopsis of the Torrens act, which may prove intert‘ff'as 0]
our Real Estate readers, in our next issue, as wel emay
other suggestions bearing on Land Law Reform that W
be favored with from those interest:d in the subject.

A MANITOBA LAND CASE 0
THe CASE OF MORRISON BRos. v. EARLs—AN AcTion ARISIV
OF LAST YEAR’s Boom. 1t

The first case taken up at the Civil Assizes this morning -Ma:
was Morrison Bros. v. Earls. The action arises out of last spri A st't“”d
in Manitoba real estate, and is only one of many which will be 0
if the plaintiffs gain the day in this instance. The plaintifis ?"‘ oot
L. A. Morrison and W. J. Morrison, who carry on business 12
as machinery manufacturers. e i

In the early part of 1882 the latter member of the firm, Whil¢ it
North-West, purchased a plot of land consisting of 300 acres 00
the limits of Rapid City, from one Balkwell, for the sum of $5%
Upon his return to this city he formed a syndicate of ﬁfteene“; rof [
to be $3,333.33. The defendant to this suit became the hol :s
half share, and gave his note for $1,000, payable three mOn;e
date, in part payment. Later on he was appointed trustee of tdr’
on behalf of the balance of the shareholders. The note Was
avourof W, J. Morrison, and on the 26th of May the latter €™ o ¥
to the plaintiffs, who, on the 2nd of June, endorsed the “0',: ati®
Imperial Bank of Canada, who became the holders of the b'm ]
maturity. When the note matured the defendant refused t0 ,,jnui’
and having made default on the payment the bank sued the’P
and the defendant by issuing a summons out of the Q“""n? s
Division. The defendant still refused to pay, and the pla“'"cb’,‘é'
compelled to settle the amount with interest, costs ap
amounting to $1,116.68.

The defence set up is that the defendant was induced ne
syndicate by misrepresentation and fraud. It is claimed that t
of Balkwell and Whellams, among the subscribers to the P‘;)e
the property, were only lent to the list in oider to facilitate t n w
the property, and that the said Balkwell and Whellams W“fe of ¥
Jide subscribers of the deed. Another item in the defence 19' iti’"
property was bought for a less sum than $50,000, and th,’ g"”‘
situated within the limits of Rapid City. The defendant ' = o

ab

i
#

w0 %
P
of

freight agent of the G. T. R. at Toronto. A large portio” ‘i,oﬂ- L
dence to be offered has been taken in Manitoba by commis P
hearing of the trial will probably occupy two whole days. gh

) ) . . ourl
We will publish the remainder of this trial in O‘fon _P
was not concluded in time for this month’s publicat!™
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REAL ESTATE NOTES.
TORONTO AND SUBURBS.

N.—The value of Real Estate has nearly doubled
WO years.

Bt, ) )
Paul's wWarg (Yorkville).—The boom in this direction

as egg .
to fet ;ed off considerably, though well situated lots continue
h a fair price.

Riversige,

Tl‘ento

the last t

har L to th Iiigorts are being% I{}ade to extend Gerrard
an ¢ old town line of York. Property changes
ds slowly at the present time. perty g

Pa]rskrg:tmn"']hfjre is some talk of Brockton uniting with
Materig);, N0 fOrming one corporation. This would no doubt
€ past ;n‘ngeaSe the value of Keal Extate, as the policy of
Mismang present corporation has been eminently one-of
gement, and deterred many from investing.

Islg,
0d Properties.— There has been a considerable

am()u A
lan r:t%facnmony displayed over the leaving of the waste
e Varioues“;est; and, though surveys have been ordered and
ropers Ots sized, it is questionable as to the power of
" wil h1es Committee to grant leases. The question, how-
for o4 Shortly be settled. Applications are still being made
S ¢n the other side.

Par .
va kda]e‘~v‘”3ge lots are rerorted as selling at an

talk nee of frcm $2 to $3 per foot frontage. There is some

the Unio °ma]gamation with Brockton, as it is supposed

Mindeq n ]VjVoulq be one of mutual benefit. The narrow-

Conty butléo Icy displayed by the city in asking Parkdale to
hin to the cost of constructing two subways

Spirit ¢, ing& 1s developing, cn the part of the villagers, a

aNneyqy; FePdence that will opfose anything in the shape
ation to Toronto for all time to come.

aactlvny in the Land Market has never been sur-

Dotice ’ 0? d the way that properties have been brought to the
Wents ang the Locar speculators by means of advertise-
€al Fsiay dlagrams evidently shows that our vendors of
Uburpan ¢ have little belief in bringing their unsurpassed
Inq the;, Properties to the notice of outside speculators;
Cleny | 0v€€xpectanon that the “ Queen City ” boasts suffi-
the Uxur 's of the rural delights of suburban dwellings. and
be provei’l of possessing one’s own house and lot, has yet to
i to the satisfaction of all the present holders of

The

Vano
Many Iogope”“‘s adjacent to the suburbs—but a good
ave found purchasers.

. n
Row ed :: » Ont.—The season for building operations may
Pects ;; i“s*dered to have fairly commenced, and the pros-
2ddeq ¢, ca}:e that a large number of new buildings will be
g'esem},et € architecture of the Forest City during the
€ of ag ei:' Itis thought, however, that the work will not
g!a e accenSWe a character as that of Jast season, which
t"ghe pre ounted for from the fact that money commands a
'ons hy em“‘m and the banks and other monetary institu-
f“hds o €Come more stringent in regard to advancing
Peray; sp TOspective builders. The value of last season’s
Aractey Ov:_'as in the neighborhood of $750,000, while the
an respee; ¢ Puildings erected was’highly superior in
bed imparti’ many of the structures being very handsome,
in2uty of thng a great improvement to the architectural
Co 2Rced th: c'?’-. Among the more important may be
on”‘he ma n.ga atial wholesale house of Messrs. Birrell &
h € of the gnl cent resicence of Mr. Benjamin Cronyn—
tit: Ome dwgﬂt- Private buildings in Western Ontario, the
st > Tesi €nce ;ng of Mr. Thomas McCormick. the attrac-
p]ant‘al Struct of Mr. John McClarey, and many other sub-
ace j ures that attest the development that has taken

lead €ans g art N
thermg builg nd artistic taste. For the present year the

€15 ng prf;g are sanguine of a successful season, and
ability that their operations will be hampered

QUEBEC.

Cacouna Property.—Mr. Potter. has sold the cottage at
Cacouna recently advertised by him for $3,000 by private

contract. -

Quebec.—The Martin property, adjoining the Parlia-
ment Grounds, was sold in the Sherifi’s Office this
morning, and adjudged to Hon. John Hearn at $2,050.

A new cotton company was organized in Montreal yes-

terday for building a mill at Magog. The capital is
$1,000,000, and employment will be given to 1,200 opera-

tives.

Purchase of Property.—Mr. L. A. Senecal has, it is
caid, purchased the property of the Marquise of Bassano at
Hochelaga for $20,000- The grounds it is said will be re-
novated, and the surroundings beautified into a splendid
establishment for the reception of his friends.

Montreal.—The deeds of the property on St. Catherine
street, Montreal, recently purchased in the name of Mr.
Duncan McIntyre, Vice-President of the Canadian Pacific
Railway, from the heirs of the late Sir Hugh Allan and from
the estate O. B. Smith were filed in the Registry office yester-
day, from which it appears that the price paid for the Allan
property was, as already stated in these columns, $65,000,
of which $15.000 Was paid cash, the balance running at six
per cent. interest per annum.  The Smith property was pur-
Thased for $19.000, of which 84,000 was ! paid in cash, the
balance running the same s in the other case.

e e

PRINCE ARTHUR’s LANDING, May, 1883.

Tv the Editor of Insurance and Real Estate Society.

DEAR Sik,—Noticing in a former number of your valuable Journal
that you promise further particulars with regard to « Prince Arthur’s,”
permit me to make a few remarks.

Times are good and money plentiful here. The town is rapidly im-
proving, but we still have many needs. 'WC sadly want more hotel
sccommodation, as the P'C*_‘“ houses are far too small ; a first-class
hotel on the heights overloolflng Thunder Bay would be greatly appre~
ciated by the travelling public, and would be an excellent investment.
No summer resort would be more pOpul.ar than this, if the requisite
comforts were provided as Port Arthur is delig.htfully situated, and in
the beauties of Thunder Bay travellers an? reminded ?f the celebrated
Bay of Naples. There is also a great scarcity of dwelling houses, num-
bers of which could be rented at high prices to new comers who are

about entering into business.

A gentleman from Winnipeg bought two stores for $4,000, which
he almost immediately rented for $800.00 a year, or 20 per cent. on his
investment, Capital is bat.ﬂy needed. Loan Companies could do a
large business at remunerative rates by advancing money to mechanics
and others to build houses, 'ﬂd as property is steadily advancing here
they could not have Dbetter investments,

This is an excellent point fo'r saw mills, planing mills, sash and
door factories, for making furmture. and all kinds of woodenware, for
which there is an unlimited m_arket m_the North-West. Close to the
town there is good clay for bricks, wlrnch are in active demand, and are
sure to bring high prices fof some time to come. In addition to the
great amount of business which the C. P. R. is bringing to Port Arthur,
we expect soon to start work on fhe railway connecting us with
Duluth, which will pass !hrough_a rich mineral and timber country,
and will add much to the prosperity of the town.

Yours, etc.,
¢ PORT ARTHUR.”
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THE NORTH-WEST.

A Lalf Ict was sold at Rat Portage this weck for $3,cco. |

The sssesemwent of the county of ZLortage la Prairie {cots
up this year to over three million dollars.

The residcnts of Moose Jaw, Regina, Troy, Moosemin,
Fort Qu’ Appelle and Broadview are moving to have Assin-
boia declared a province at an carly date.

Swan Lake.—Range 12 north-west of this lake is rapidly
filling up with settlers. mostly French-Canadians.  The
ground is hilly, but is well off for wood and water.

Eattleford.—A great many new buildings will be erected
on the new town site, which will cause great activity in the
neighbouring Jumber region.

Regina can boast of having ffteen buildings used as
stores, two banks, fourlarge feed stables, two carriage shops,
and four hotels that would be a credit to any city.

Moose Jaw is growing rapidly. It contains now
about eighty-five buildings, besides a large humber of tents,
and it is expected thata month or two will see the princi-

pal streets lined with buildings.

Derlingford, Penibina Mountain District.—A large plan-
ning mill and a sash and door factory are shortly to be erected
and the town is rapidly developing into a good business
centre.

Mr. Andrew Stalker is about to establish a large planing
mill and sash and door factory at Darlingford, the centre and
distributing point of the rich Pembina Mountain district,
and likely to develcp into a solid business town very rapidly.

Brandon.—This section seems to have secured a large pro-
portion of settlers. The land and climate being far super-
ior to Minnesota, as well as it being able to produce a
heavier wheat crop; land is consequently looking up, and fair
prices maintained.

The assessment for the municipality of Mosris shows the
following result ‘—Acreage of taxable lands, 205,441 ; school
.sections, 12,880 ; total, 218,321.  Of these 9.123 are under
cultivation. Real estate assessment, $I,452,683; personal
property, $46,580 ; total $1,489,263.

Timber Limits Sold.—E, Mohr, of Mohr's Corners, has
sold to Messrs. McLaughlin Bros, of Arnprior, the limit
known as the Campbell limit on Trout Lake, a branch of the
Petawawa River, containing 3934 square miles, for the sum
of $31,250.

Bonusing.—At a meeting of Brandon Council it was
decided to give six lots and tax exemption for five years to
Mr. Bauer for the erection of a brewery ; also a $2,000
bonus and two years exemption to Mr. David Johnson for
the erection of an oatmeal mill; also a $5.000 bonus and ten
years exemption to Messrs. D. H. McMillan & Bros. for
the erection of a grist mill and elevator.

At the Chancery Sittings.—on Tuesday the case of Craig
vs. Corrigan was tried. arising out of the sale of four hun.
dred lots in the paper town of Whitemouth, Manitoba, by
the defendant to the plaintiff, for which plaintiff paid $ 400
in cash, gave a promissory note for $1,100, a row of brick
dwellings in this city, some lots in Portage la Prairie and
the Temperance Colonization section. Plaintiff sued for
possession of the deed and to recover back the considera-
tion paid therefor, on the ground of misrepresentation and
fraud.  His Lordsphis held defendant guilty of gross misre-
presentation. and awarded $:00 damages against him,

directed #he deed to be set aside, and ordered the parties
in other respects to be placed in statu guo.

/

utif?

The Prosperous little Town of Virden is be%l g
situated 50 miles west of Brandon, on the C. P. Ra’n
and is surrounded by a magnificent farming country (t)or‘"
sides. There is a post office, registry office, eight St s
four hotels, four feed stables, three lumber yards, onf}mp
and feed store, two blacksmith shops, and a host Ot"’t two
Inent agents, and room for a good doctor and druggish
first-class lawyers, and a tailor and shoemaker.

Prince Arthur’s Landing.—In reply to a deputas”:
which waited on the Minister of Public Works, to Pres
the Government the desirability of making certain 1mpP sif
ments in the haibour at Prince Arthur's Landing
Hector Langevin complimented the citizens of that PO d
their energy and public spirit, which he said he had'h'e’"n
About $100,0c0 has been expended by private citiz€
wharves and improvements at the Landing. -

The Government has placed $50,000 on the 65“.0 o
for harbour improvements and $5000 for the ?fec‘!ouo(
Emigrants Sheds, thus definitely deciding the situat!
the Port.

C

P. E. Iancing.—Messrs. Thomas Marks aﬂd J: M
Gough, of Prince Arthur’s Landing, accompan}ed , ¥k5iﬁ
Dawson, M.P., waited upon the Minister of Public W0 By
reference to needed harbour improvements at Thunderunia'
They represented that the opening up of railway ?Ommesyf]
tion to Manitoba and the North-West rendered it nece gt
that there should be ample accommodation for vessd-"z
port. A larger number of immigrants were expected t and
that way than z/a Duluth,” as it was much §h_0”ers ad
cheaper. They represented also that private individud uif'd
expended $100,c00 in making docks, and this was fe% e
to be supplemented by some further expenditures."e the
part of the Government.  Sir Hector Langevin rCCe’vequd
deputation courtcously, and promised to give the { 2li*
his careful consideration. He expressed himself fully and
to the importance of Prince Arthur’s Landing as a PO
was glad to learn that the inhabitants generally ha ped
active and enterprising, a fact which hitherto had esca
notice.

g
Our Advertising Column.-—We beg to call a_ttenttlo the
the advertisement of Messrs. Banks Bros.. especially e
notice of our European readers. Messrs. Banks hagd tf
perties in all parts of the Dominion, and we can cob nadi;l‘
recommend them to those desirous of purchasing C2
properties. ' ity
Mr. T. D. Ledyard calls attention to his SPeC’i
lands at our Canadian Chicago, as P. A. Landing .
called, also to mining properties in the North WeS 'ould
those interested in speculations of this nature W
advise them to commuricate with this gentleman.

i

fet
Sales by Auction.—We intend publishing a col‘f’jl #

list in future of all Real Estate Sales in Toronto, 3Shat th¥
in other localities, when practicable. We regret tberwﬁ‘
month’s returns are not so complete as they ©
would be.

PRINCE ARTHURS LANDING.

Ra,ilways.—Railways centering here will build up 2 C'ty.'s
C. P. R. West now runs for more than 1,000 miles West of

R

c.r.

and soon will be opened through to the Pacific Ocean ; the cgt!"
-

East is being built as rapidly as possible, and will open Commll':ic
with ‘Toronto, Montreal, other Eastern Cities and the At m:i
board. A charter has been obtained for ¢ The Tl““n
Coloniztion Railway Co.,” running West from the La“d'nga
a rich timber and mineral country to the United States boud!
there to connect with a Railway from Duluth.

I, .
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]
o .
pl[': 834 B 1o, EXPLANATION OF ABBREVIATIONS.
» 243, means - .
S~ S ‘mi Eheet 34 ; Block 104 ; No. 243 on plan. Nos. before name of place are days of month.
n Loss and Insurance columns B means Building ; C Contents.
jod PLy, =
C.
i E~No. ox PLAN.— BUILDINGS BU APPROXIMATE, APPROXIMATE.
© # S BURNT. Total | 1-088€8 PLACE.—No. ON PLAN.—BUILDINGS BURNT. Total | Losses
Gir Losses | % 1ns. Los 8 110 Ins.
o Cos. 8es. Coa
D, O
. Te, N
il %, —LARIO. ONTARIO.
BE TO—G
VE, -W. DATE.
: G“-ORRLEY‘LW 1 Ry: Round House. 19 NORTH WiLLiaMsBuRG—Walter Ford, 3 Barns
65 GETo -8 ?’ Con. 4, R. Barron, Ouibldgs. 2000 fully and Shed. 1000 | 800
o 2 Nap, ’WB 5, No. 52 Mill street, Mrs. 500 | 1800 19 GopericH—S8 5, B 0 No. 2, William Heeming
d NEE\S 1. B ﬁmNBarber, Frame bui]ding, 200 200 Grist Mill. s 700 640
g%""GExN Mg o Ne- 21, Carscallen Saw 0 GUELPH—]. & év %‘rmStrong’ garplel; Factory. 1500 | 1476
Orop-—2nd Cop, . 22 DraPER Twp.—W. Townsend, Lwelling. .2 ;
C NTo. gg"%MCGllhvray, Dwelling. zgg Nz(?;’ 22 Lonpon— ( (Egerton street)y Wm. Grayson, 500 | partial
it Streét E 167, No. 98 Adelalde] 3 €. Grocery Store and Dwelling. 1 B No | Rep.
A Foundr;St’ E. W. Parks, Brassl B No | Rep. McDrew. 16 M JIc  No | Rep.
\d 6y aterloo Yeast Co., Stock r|C 2400 | 1650 123 NIAGARA (near)-He;;ryn}s{o:jirOuthoer'sParsons’ %
6 L(:MILTON | H. Latham, Gla s" ' | |C  No | Rep. arns, of N 80 8000 [No Rep
4 Nooy ~Rope Co’s Stor e ta.ner. JIC  No | Rep. |23 ToroNTO—S 12, B 42, T€ar o. 180, Queens
i/ -~ Io, ) chouse. C . Theatre. 000 No R
ot Raygogg’go'ﬁﬂ Dundas street, 365 | 365 5 MircuELL— [S2. B & Nos. 1T to 14, T. C. 3 e
'N ¢ Co., Fur Store. Mulheron, Stove, Fixture and
s§ < - Carruthers, Coll d
. Cowan & (" ollar Maker. Tin Shop. 4000 | 2000
d 6 Ryan & ¢ Co., Wheels, etc. No | Rep. A. H. Mulheron, Grocery Store. 100 | None.
d Wkox cwa Co., Bristles. W. Challenger, Harness, &, 300 150
d ETER\S l. ];ker. ] lDr. Dunsmore, Office. S0 | 200
¢ ngLuNGW Oa'tmeaffwﬁ"' 40, Alex. Gibson, 23 CoLLINGWOOD—]J. FPeterman, Door and Sash
EL, 00D— 1l actory. N
3 LE W, . ! . 5000 one.
lﬂ ViLLg meﬁ'sﬁ“‘“e”’ Dwelling. ¥ RSe‘;o 23 GopericH—James Miller, Frame D;vellmg_ ‘ boo | 300
g reet, Wm, Dafoe, Stable, 450 | None?3 Gar—8 1, BD, No. 1 (rear of), Mrs. Gash,
¢ ORo S. Neilson, Stone Building and 5 | ' R. C. Dwelling. 250 | 250
d 9 o B o 1000 | 600 |[*4 TxurLOW—Geo. Carr, Barn and Contents. 300 | 200
2 T g 2 Towovio8 g, B ot 5% I
' AL N— §$0, Vacant Dwelling. street (rear y Ao ir
. lg Wllgggsm ng. OieAp}ll Barber, Storehouse. & ;gg N?fe 3 Frame Stables. ’ 800 | 400
Tongud~Henry P g MeDonald, Frame Dug.| 200 | 150 |23 ToxoxTo—8 86, B 663, No. 107 (rear of). Shed | 100 | None.
— 15, B » Stone Farm Dwelling, 000 | 2 26 BRANTFORD— W. . Scarfe, Dwg and Out-bldgs. 3000 [No Rep
Io w Thos 556’ No. 28 Colborne street, 3 500 |i26 WATERDOWN— ; Joseph Rodgers, Bake Shop. z RO O
' to T ELLg Shephel.-d Il:%lan, Blacksmith Shop, l B 250 | 200 Mr. Eagers, St;)re and Barn. ~{|C 2000 | 1000
' Mogg,e B Twp ayer, Machinery. ¥ lc 6 GrorgETowN—S 1, B 3, rear of 35, C. Sparling,
4 o, BURG—. AM‘lTlcr))}rm gamel, Farm Dwelling 3182 RL;C}))O Bu“‘é'l“g‘ Stabl dF 400 | None.
' - 0 & ’ . . 'W. Wilson, Stable and Fixt
' h TOQI;:UR\W, v H.G. Merk?er:i“, Book Store. % C  No | Rep. 7 gtlore.l ' paure 1000 | 600
o NTo zgogough, Dwelling. B 25oo ll;lone. ,8 Orrawa—S 29, B 154, Nos. 116 to 118 Ridean
Noah 154, No. 169 Yonge street 000 | Yone. street, — Friedrick, Brick Lamp and
Uy, Wa; StL Piper & Sons, Hard. Plumber’s Store. 3300 | 3000
ore,
u -RR"TON\g ™ Reynolds. < %’0 Rep- QUEBEC.
i 7, No. o ep. E———————
:: ) pz;ER Twe COJ_ ,sh Oftte. 3, Canada Wheel DATI::E. s <5 French Protestant Missio
NGy JO . § ST SHERBROOKE—UIr€ issionar’
Y gg;‘BROKEi}’santz F our;;F;y}?‘]i(:r ’hl')weslll:“g (Farm). ';gg :x A Parsonage and School House. y 2000 | 1600
. Nto_g 3 Biz,i; Stores 55 Dwalli 8000 | 7000 || 1 MoNTREAL—S 59, B 426, 20 of 1411 St. Cathe-
] N 18, 79, rear l(‘;s No ;";6]‘1“(%5- abt 50000 partia] rine street, JOhn Withell, Stable
Al . i
SOUNDitrseet E., Thos. Moore, Woodsh x:jg % ~ and Conten;s. No A 350 |No Rep
N 3 BC, Nos. 11 to 21 Poul ed. §IC 200 | None/ 2z MoNTREAL—S ST, B 378, No. 242 Aqueduct
§ Togg, street E.. Stor 3& oullette street, M. Fagan, Tenement
NTo_ char’s BJ, es, &c, But- House. I .
'S By Yonge stret, A Lok fal g Dou 138, No. 247 St. Lawrence| partial
TRQL“ Store Teet, Appleton Bros., Grocery 25000 | partiall| 5 MONTREAL™ Mgz;in street,’ Shed. ) o Slileht
; Mero Nbie, aren.. Tea St z No | Rep. |l6 MonTREAL—S 7, B 305 No. 32 St-s Francis Xavier, &
] 1 Orey & Encet Gto s ore. |B gooo | 2000 A. Lanctot & Co., ample Room. No | Rep.
5 O, C. H. A macsts Grocery tock. || Zooo | 2000 || 8 LEVIS—Miss Roy, Dwelling. 400 | 250
1 O H Branmments Fumire. (| oo | fully | o KaMOURASKA L Ofce. Bam and Hangard. | Total (N oRe
: 1y o EMpy M 37, No ,22;";;:)!:‘:1}” st 600 | 300 [10 DIXVILLE— M. Bgl%th)n,FGgSt Mill, Machinery
i A ORE__o TS, Mu ' Street and Tu actory. 600
: X MEL“SBURGS "Pple E:tg?ey ,5}‘? rame Duelling. ' 115 | None. James Chandler, Butter and Tub 5 None.
| .{7‘ % c ~Mrs | Vansor fore?o:snf anld) St:llll')]e' No | Rep. Factory. Tub 900 | 400
0] EN and C %, 1ame Dwelling A H. Drew, Tubs. 100 | None.
1 loNTo TRE— aman,:nstzr‘;tss No | Rep. !l13 ST. JEAN BAPTISTE VILLAGE -8 19, B 21, No. e
Ougy 13, B46, renr o Ntave M.l 25000 | None. 320 St Lawrence, Bagg Estate,
Ig e : sJQnes, Worksho aoalgé,b(lilarkso,, Grocery Store, House,Sheas and
1 chk » B4, Nos 8P nd Stabe. 400 | 250 Stab les. B 3000 | partial
10 PeypsTon Offices, Stc}rz to0 60, Brick Block, . 0. Villeneuve, Groceries, &. |[C 5000 [No Rep
9 Pogy NGy, —Donald Mo Halls and Dwgs. { [abt 30000| partial Mr. St. Vincent, Omnibuses, &c. |C ~No | Rep.
Wippg WENE—] fy clntyre, Dwelling, 1000 | None. 14 CLEVELAND (near Richmond)—Mrs. C. Wilkie,
~~B, .n'owol;]en, R. C. Dwelling. 850 550' Vacant Dwelling. 160 | 160
» Frame Dwelling. 550 300 15 ST. MARIE LA BEAUCE.—-COUCge Outbuildings. [C 495 250




122 INSURANCE AND REAL ESTATE SOCIETY MAY, 188

APPROXIMATE, APPBOXI‘;;
PLACE-No, ON 'LAN.—BUILDINGS BURNT. Losses PLACE—No. ON PLAN.—BUILDINGS BURNT [
Total [to Ins. ’ Total “ép.
Losses. | Cos. Losses. | _~
QUEBEC.
Dare = NEW BRUNSWICK.
17 MONTREAL—S8 9, B 51, No 14 St. Vincent street,
Rolland & Son, Stationery Store. - 200 | 200 ([PATE.
18 ST. HYACINTHE— [ 8 3, B 34, Nos. 28-29, J. ' 9 Woopstock—S 3, B 5, Nos. 1o-11, Leighton 1200
H. L. St. Germain, Milli- & Dibble, Stores and Dwgs. 2800 s
nery Store and Printing I 83, B 5, Nos. 8 9, Jas. Doherty. 834 | 0
Office. B 536 | 536 | 9 SOUTH RICHMOND —Joseph Crawford, Dwelling, 1000 2000
Miss Parkneaude, Millinery ¢ 11 DORCHESTER— ( M. Atkinson, Store. C 3000 | i
Stock. 590 590 S_. Patterson, Store. C o000 '
Hon. P. A. De La Bruere, | Sir A. J. Smith, Building. . 600 Repr
(" Printing Office. ] 1550 | 1550 16 DEBEC—N. B. and C. R_ R. Co., Station House, No 50
19 QUEBEC—S 4, B 27, Quebec Government Parlia- 17 FREDERICTON—8 35, B 17, Nos. 28-29, J. Penny,|B 500 Ret
ment Buildings. not ad ‘justed Hutel and Stores. C No 70
20 ST. GERMAINE VILLAGE—P. Lafonde, Dwelling 1000 | None,|I8 Wo0DsTock—Mrs, White, Dwelling. 600 i
20 MONTREAL—S 10, B 60, No. 54, Bonsecours street, 20 PorTLAND—S 7, B 29, No. 11, J. B. Stubbs, 150
R. Ouimet, Grocery Store. C 287 | 287 Dwelling. »
22 QUEBEC—S8 5, B 36, No. 147 Champlain street, 87, B 29, No. 12, F. Smith, Dwllg. 300
J. W. Henry, Tenement House. 1000 | 750 |22 PORTLAND—S 3, B lo, No. 15, F. B. Lingley, 25
22 MONTREAL— 8 5, B 7, Nos. 387-391, Notre 7500 | 7500 Dwelling, 225 |
Dame 'street, “Canada M’f'g. 22 ST. JoHN-—8 12, B 22, No. 26, J. Mitchell. B 275 0
CO)”S Stock. not ad justed 24 EREDERICTON—S. Barker, Outbuildings, C 200 115
Machinery. ' 5000 (24 CARLETON—S 1, B 8, Nos. 8485, J. Lilley. 175
Molson’s Bank Building. . \ B 8988 | 8988 [|24 PorTLAND—S §, B 43, Nos. 154-158, D, 400
J. L. Carson & Co., Paper Store. 3500 | 3500 , Doherty, Dwelling. 300 | gepe
24 ST. HENRI—S 8, B g4, M. Peterkin, Stables. slif ght (24 COLE’s ISLAND—Free Christian Baptist Church, No
25 St. HENRI—Dominion Abattoir and Stock Co'y., 25 ST. Jon—8 12, B 52, Nos. 37-41, Wm. Roop, 2295
Hotel and Contents. 4000 | fully s Hotel and Stable, 2800 Re
25 QUEB Ec— 12, 8 8 Coves, F. Villencuve, Dwell- 26 COLE,S ISLAND—John Barton, Dwelling. No | pep
ing, Store andContents. not ad justed |27 COLE’S ISLAND—James Prince, Dwelling. No ReP*
28 QUEBEC (near North Shore Station), - Mullavey’s |27 CAMPBELLTOWN -M. Fergu_snn, Dwelling. No sd’
Hotel, 1000 |No Rep 3 Woobstock—S. L. Churchill, Dwelling. 900 :
28 QUEBEC—S 4, B 20, No. 55 Notre Dame street, ) '
Mrs McConnell, Dwelling. 800 | 8oo NOVA SCOTI A
29 MONTREAL—S 80, B 644, No. 116 Jacques Cartier
street, Rev. J. B. Saunders. slight |No Rep|\Dy g
NEW BRUNSWICK. 17 LOWER STEWIACKE— (McNutt’s Hotel and Out- ReP
DATE buildings. ) No ReP
2 BAIE VERTE—Mr. McFarlane, Steam Saw Mill. No | Rep. ﬁfnﬁifri:;ﬂ’stsgge' }? 11::]3 Kef:
5 WoopsTock—8 2, B 36, No. 27, Lamb & Graham,|B 50 500 |26 DIGBY— [ Keen's Jewellery Store. ’ ' )
Warehouse. ) C 1700 | 1000 | Turnbull & Welch, Store. [
6 POINTE-DU-CHENE—E. J. Smith, Dwelling. 400 | None. { Post Office. 15000 No
8 SHEDIAC—N. McKinnon, Dwelling. 1500 | 800 | Burns & Longstaff, Store.
9 Woopstock—Connell Est., Store. B 1500 | 500 LE. Burnham, Store, J
S 3, B 5, No. 12, M. Marcy, l27 HaLIFAX—8 30, B 27. No. 72, Est. Alex. #
Contents. 900 ! 500 McLeod, Dwelling. % 134
LEWIS & KIRBY, FAIRBANKS & C€0.'S
FINANCIAL & INSURANCE AGENTS, STANDARD SCALES T
WINNIPEG, - - - Manitoba. Warehouse, 877 ST. P AUL STRE E
MONTREAL
MONK, MONK & RAYNES, SCALES OF EVERY DESCRIPTION ON HAND-
Advocates, Barristers, Commissioners, &e. BUY ONLY THE GENUINE——/'
CHAMBERS : Nos. 1, 2 and 3, over City and District Savings Bank, t
No. 78 8t. James Street, Montreal. CANVAS HOSE
O O . HAvis, B DO L Conrriseioner for hureioy Manitabs. | For Mills, Factories and Fire Brigades. .
H. SMYTHE. LLD FENWICK & SCLATERE
E. , LL.D., _229 & 231 COMMISSIONERS STREET, MONTREA®” |
BARRISTER, GEORGE J. PYKE,
KINGSTON - - - nt. :
, , o GENERAL AGENT FOR ONTARIO ‘
J. PALLISER, o s co'¥
. ADVOCATE, .1 QUEBEC FIRE ASSURANCE ,
194 ST. JAMES STREET . OFFICE—YANUs BUILDING, :
oS S ’ Wellington St. East, - -  TORONTO: P
WM. C. DAVIDSON. JOHN YO :
STEPHENS & LIGHTHALL, WM G n AVIDSON co
"
ADVOCATES, el &
841} NOTRE DAME STREET, LITHOGRAPHERS,,
JACKSON RAE, Fongravers and General
GENERAL FINANCIAL, INVESTMENT 811 LAGAUCHETIERE STREET, g4F
AND COMMISSION AGENT, SPEC MON
d : IALTIES:
Office : Royal Insurance Chambers, Notre Dame 8t., : 'al ! ot
MONTREAL. Insurance Supplies and Commerci ~
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ORTH BRITISH AND MERCANTILE [NSURANCE (0

AR AN A A s v

Incorporated by Royal Charter and Special Acts of Parliament.

AUTHORIZED CAPITAL, £3,000,000. SUSBCRIBZD CAPITAL, £2,000,000. PAID-UP CAPITAL, £500,000-

HE SEVENTY.THIRD ANNUAL GENERAL MEETING of the NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY was held in the Royal Hotel, §3 Princes Street, Edinburgh, on Tuesday, April 3, in terms of the Constitution of
Company, DAvID Davipsox, Esq., Chairman of the General Court of Directors, in the chair.
A REPORT by the DIRECTORS was submitted, showing the following results for the year 1882 :

FIRE DEPARTMENT.

The NET PREMIUMS received during the year 1882, after deducting Reinsurances, amounted to . .. . . et e, £1,086,566 14 §
The Net Losses by Fire during the year were, after deducting Reinsurances . et i reete ceeens aaa. et erreiiaeenn s 677,562 14 .

This embraces not merely all Losses actually ascertained and paid. but a full estimate of all claims that had arisen prior to December 3
The Fire FUNDs, after payment of the Dividend and Bonus aftermentioned, and irrespective of the Paid-up Capital, are as follows :

RESERVE ..ovvs vuvvnnnnnn ool oo, cenen verseereeniaeiiee. £844,576 19 11
PREMIUM RESERVE,..,. Treresecraesiiiieiiiiiesiiieaaaa., 362,188 18
BALANCE OF PROFIT AND LOss ACCOUNT, . 67,895 12 6

—

£1,274,661 10 8

LIFE DEPARTMENT.

961 NEW POLICIES were issued during the Year, assuring.............. .......... Ceeree i, feeeie. v veenes £o12,590 O ;

The NEW PREMIUMS on which amount to the sum of...... .. ... e reieean el e, . 32,877 4

The CLAIMS sustained during the Year, including 19 Endowments, were 286 in number, arising under 334 Policies, and 10
the sums payable, after deducting Reassurances, amounted, with Bonus Additions, to ... .. S 233,195 o $

The INCOME for the Year of the Life Branch from Premiums and Interest amounted L e 469,075 5

In the ANNUITY BRANCH 115 Bonds were granted, securing Annuities to the amount of £11,963. os. 7d. yearly, for 4
which was received the sum of ..., ..ovvuruunnn.. ..., vevene s ceveeen 108,992 3

During the Year 47 Annuities have fallen in, relieving the Conxpar;): of the sum of,{,'z:zyo lo:3a’ yearly. 1
The LIFE FUND, which was increased during the Year by £162,245. I1s.5d., was............. crertreneeiiiiiee, 3,274,835 19 3
The ANNUITY FUND amounted to....... e e e et et e e e, 473,147 9°

The Report was approved of, and there was declared to Shareholders a Dividend of £1 per Share and a Bonus of gs. per Share, both f;ree
of income tax, one-half of the Dividend and the Bonus to be paid on April 11th, next, the other half of the Dividend to be paid on Octob?
next, leaving to be carried forward at the credit of Profit and Loss Account, a Balance of £67,895. 125, 6d. st

The Resolutions adopted by the General Court as to the issue of New Shares were also submitted to the Meeting and sanctioned. ThsSh
Resolutions are to the effect that 20,000 Shares of £25 each, being one half of the New Capital authorized to be created under the Act of lrice
shall be issued to the Shareholders on payment of £6 ss., the amount paid up on the existing Shares and 415 premium, making the Pitﬂl
£21. ss. per Share, to be paid by instalments within Twelve Months, The result of this operation will be to make the Subscribed CaP
42,500,000, of which there will be Paid-up £625,000, and to add £300,000 to the Reserve, Lof

The following Noblemen and Gentlemen were elected Extraordinary and Ordinary. Directors : 1. Extraordinary Directors—The EARM'/
ABERDEEN ; Sir MATTHEW WHITE RIDLEY, Bart., M.P. ; and LORD WOLVERTON. 2. Ordinary Directors of the Edinburgh 5""“55
THoMas CLARK, Esq.; the EARL oF ELGIN; and FREDERICK Prruman, Esq. 3. Ordinary Directors of the London Board—CHA
MoRRISON, Esq. ; A. H. CampBeLL, Esq. ; and Junius S, Moraan, Esq. ani-
A vote of thanks was proposed to the Directors of the Company, the Local Boards and Agents, and the Officials, and was carried U
mously.

The proceedings terminated with a vote of thanks to the Chairman for his conduct in the chair.

¢
ESTABLISEMENT F'OR 1888.
l’rw;sitlrnh -H1s GRACE THE DUKE OF ROXBURGHE.
Vice-President—H1s GRACE THE DUKE OF SUTHERLAND, K.G., »nd H1s GRACE THE DUKE OF AMBERCORN, K.G.
. EXTRAORDINARY DIRECTORS. parbs
Sir WALTER JAMES, Bart, Sir ROBERT HAY, of Haystoun, The Richt Hon. the EARL oF 8ir MATTHEW W, RIDLEY,
Sir JoUN MARJORIBANKS, of Lees, Bart. AMBERDEEN, .P. vEB
The Right Hon. the EARL oF Six _Jayrs H. GipsoN Cralg, The Right Hon. Lorp WOL
STRATHMORE. Bart.
GENERAL COURT OF DIRECTORS. 4
DaAvip DAvipsoN, Esq., Chairman.
EDINBURGH. g1 0
Hon- HENRY J. MONCREIFF. RALPH DUNDAS, Fsq, GEORGE AULDJO JAMIESON, Esq. The Right Hon. the EA
ROBERT BLAIR MACONOCHIE, Esq. Sir JAMEs H. GI1B30N-CRAIG, Bart J. F. WALKER DRUMMOND, Esq. ELGIN, £
JOHN WHARTON Tob, Egq. CHARLES GAIRDNER, Esq. Davip Bairp WAUCHOPE, Esq. FREDERICK PITMAN, F84- R
Sir JAMES GARDINER BAIRD, EVAN ALLAN HUNTER, Esq. THOMAS CLARK, Ksq §
Manager—A. GILLIES SMITH, F.R.5.E. Secretary—PHILIP R. D. MACLAGAN. Actunry—DAvVID CuISHOLM- ]
Medical Officer—JonN MoRIN, M.D., F.R.C.P. Solicitors—J. & F. ANDERSON, Wys. i
LONDON
QUINTIN HoGa, Esq, GEORGE YOUNG, Esq. EDWARD Courw, Fsq. CHARLES MORRISON, Esq«[" *
CHARLES W, MILLS, Esq. JORN QANDERSON, Esq. PASCOE DT PRE GRENFELL, E&q. ALEXANDER H, CAMPBEL!
Baron JoAN H. W. écmzom:n. JouN WHITE CATER, Esq. RICHARD Brayor, Esq. JUNIUS S. MoRGAN, EsQ.
RICHARD BARING, Esq GEORGE GARDEN NicoL, Esq.
Manager of Fire })epurtmnet—(}. H. BURNETT. Foreign Sub-Manoger—PHILIP WINSOR. Manager of Lﬁfe Department—H. CoCRBURN. .
Secretary—F. W, LANCE. Medical Officers—A. H. HASSALL, M.D. ; R. C. CrEAM, M.D, ; H. WEBER, M.D" Solicitor—Sir W, R DRAKE. ’

Auditor—JAMES HALDANE, C.A.

CHIEF OFFICES :
EDINBURGH—64 PRINCES STREET. LONDON--61 THREADNEEDLE STREET.
CANADIAN BRANCH HEAD OFFICE—72 ST. FRANCOIS. XAVIER STREET, MONTREAL.




