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BEAVER MUTUAL EIRE INSURANCE AS 
S<K’IATI0N.

The annual general meeting of the member* of 
this Association was held at the office, 20 Toronto 
street, on Tuesday, February 6, 1 *69. The chair 
was taken by R. 1. Deniiou, Esq., and after the 
usual routine burine**, the annual report of the 
Board of Director* was read by the Secretary, *s 
follows:

A’l» mil Report.
The Board of Director» have much pleasure in 

laying before the memtien their usual annual 
statement of the affairs of this Association, for the 
year ending November 30, 1868, of which the 
following is a condensed summary:
Cash receipts.......................... .'/......... $30,959 /4
Cash payments...................... i...........  $32,673 59
No. of policies issued «luring year.. 5.283
Am’nt of property coreral thereby $3,931,030 00 
Number of iiolicies expired and

cancelled.. ...........................   3,561 00
Total number of jwdiciea in force

November 30, 1868...................... 13,57» 00
Total amount of property covered

thereby........................................ $9,M».710 00
Number of poUdo on premium

note system.................................... 8,1/5 00
Number of poli, ie* on cash system 5,404 00 
Average amount covered by each

policy.. ..............*....................... $704 00
Amount of premium notes at same

date liable to assessment.............. $01,081 10
Fin- claims .«settled ami unsettled)

during year...................................... *■
For further details reference may be made to 

the Treasurer's accounts ami Inspectors report, 
both appended hereto. .

The aliove figures show a gain of 2,183 poll, tea 
over the number rri«rtcd last year, with an in- 
i r.-ase in premium notes of $11,496 02, which 
facts, taken together, are of great value, a* indi­
cating a healthy business, and proving the con- 
tiuued lwpularity of the Associât ion.

That the recetj*ta from premiums have not in­
creased in a like degree, is due to a reduction in 
first payments on premium notes, which your 
Hoard ordered last spring, their object being to 
encourage the premium note system, and thus 
check the too rapid increase of cash policies. 
They look ut*>n the carii system, when not con­
fine.! within narrow limita, as defective in prin­
ciple and unsafe in practice. While sonic other 
Mutual Companies seem to he running the cash 
«•stem altogether, your Board have taken a dlf 
lereut course; and they recommend their succea- 
sors to give a trial, in prefrm.vrt,, the .*»h 
mutual" system, m.w common in tiie neigtilwmig 
Sûtes, under which the applicant for insurance 
pay, down k sum sufficient to .-oyer costa of in­
surance ami to leave also a margin for profit*, 
which profits are either repaid him at the end of 
the term or credited on his renewal premium 
when the insurance is continued.

It will he seem that owing to the long slimmer 
drought our losses were heavy in July and August, 
toXcb must be added a large numbered nddv 
trônai claims reported «nee the ekwa of tha teUB- 
cial year, and not included in the present report.
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claim. If mortgag'd to its whole value, he slia.11 
receive none at all, aii«l so on; and that if neces­
sary an arbitration be held on the spot to ascertain 
the true insurable interest of the insured in the 
property destroyed. A case of this class, which 
arose in the neighborhood of Barrie, was tried at 
the Assizes there last year. The plaintiff, who 
was non-suited on a legal point, had accumulated 
mortgages on his farm to more than its full value, 
and even hi» cattle, grain, etc., wereoverburthencd

UUUÏH l>y *»il lutrimimj. ------

payment on aererSl grounds, but mainly liecause 
no notice had been given of the excessive encum­
brance; because thé man had really parted with 
his interest in the property, l»oth building ami- 
stock ; and because he had obtained his policy by 
deceit, after having hail a former policy in this 
Association, on the same projcrty, cancelled for 
not giving notice of encumbrance and other 
reasons. Ft may be well to mention that this is 
only the thin! suit brought against this Associa­
tion since it began to insure farm property seven 
years ago, a pretty good proof that the Directors 
have been influenced by no litigious spirit in set­
tling fire claims.

As a step in. the direction of economy, it is re­
commended that the number of Directors-be re­
duced to 12 instead of 15 as at present. Five 
directors retire by rotation, namely. Messrs. 
Blake, Chadwick, CampbMl, Collins and Suther­
land. One of these, David Campbell, Esq., of 
Almonte, has recently been removed by iKatli ; 
the others are of course eligible for re-election. 
Should the numlicr l>e reduced as above projiosed, 
there will be but two vacancies to lie tilled, as also 
one occasioned by the appointment of W. Hender­
son, Esq., a member of this Board, to the office of 
Fire .Inspector, thus making three vacancies in all. 
It will be your duty also to appoint suitable per­
sons as Honorary Directors.

All which is respectfully submitted.
R. L. De.mson,

- President.

February 8, 1869.

S. Thompson,
Managing Director.

The Treasurer’s statements, Auditors’ report, 
and Fire Inspector's report were also read.

The Chairman moved the adoption of the re- 
j>ort, which, after some discussion, was carried.

A resolution was then da nits 1, giving the Board 
of Directors full jmwer to carry out an union of 
this Association with the Toronto Mutual Fire 
Insurance Company, and to-prepare a petition to1 
Parliament, anil a Bill to carry out the same.

It was ordered that 14,000 copies of the report 
lie printed for the use of memlart and other policy 
holders.

Messrs. Blake, Chadwick and Collins were re­
elected Directors.

Messrs. HMlaml and l’ellatt were re-appointed 
as Auditors, and ’the following gentlemen were 
elected Honoraiy Direetor* of the Association : 
W. H. Berry. March: Thomas Bowles, Reeve, 
VhingnacoiLsy; Hon. George Bryson, M. 1. C., 
Pontiac: Jamea Drtilen, Whitby; William Ed- 
w- ihla, < 'lirvnre; T. lligginson, West Hawkeslairy ; 
II. 8, Howlau'l, York ; Thomas Mc< onkey, M. P., 
Barrie; J. McDermott, Reeve of Wallace; Hon. 
J. Sim peon, Senator, Bowmanville; Alfreil O. 
Stephens, Tecumseh.

After votes of thanks to the President and 
otiler officers, the meeting separated.

The Board of Directors held a meeting im­
mediately afterwards, wheii Chai les E. Chadwick, 
Esq., of Ingersoll, was elected - President, and 
David Thurston, Esq., of Toronto, Vice-President
of the Association.

Statement of Receipt» and Expenditure /of the 
yeiir ending November 30, 1868.

RElElPTS.
To balance of cash in hand and in

bank..................................................... 4», 177 56
Cash rweived-

Preminm notes and as­
sessments. ....................420,010 62

Cash premiums....... ..... 7,709 92
Live stock.................n. ' 357 66
Arrears ......................... 370 35

--------------  28,449 55
Reinsurances.......................................... 45 45
Bills (wyable............. ........................  •• 2,465 74

438.137 30
EXVtXIUTntK.

Guarantee ftind, instalments re (a id . 420" 00
Fire claims.............. ..............................  13, H 4 62
Deposit» repaid......... i............................ 756 39
Toronto M. F. Ins. Co. guarantee stock 3,000 00
Bills receivable......... ............................ 1,197 89
Returned Premiums..’...... ..........-....... 104 94
Expenses—

Travelling expenses............4759 16
Auditing account».'.............  100 90
Rent and taxes..................... 205 00
Postage................. ,i.............. 577 57
Petty expenses.....,1............. 161 79
Advertising, printing and

stationery......... .j.............. 350 47
Writing policies, etc............ 173 19
Legal anil detective exiiywes 268 95

---------- 2,596 13
Reinsurances............t............................ 768 25
Commissions to agents.......................... 5,601 40
Salaries..................... {............................ 4,8l>9 73
Directors’ fees . ..... i..............  402 23
Interest................................... ............... , 451 51
Interest on guarantee stock.................. 170 50
Cash in hand and in bank.................... 4*53 71

433.137 30
Examined and found correct.

T. J. Tito minus.
Treasurer.

Henry Pellatt, 1 ) . ...G*-. B. Holland: j AuJltora- 
Toronto, Feb. 9, 1867.

Statetnent of Assets ami Liabilities, AW. 30, 1868.
ASSETS

Cash in hand and in bank.................... 4163 71
Premium notes liable to

assessment.................. $91,681 10
Less assessments collected 22,792 73

--------2-----  68,888 32
Short ' date notes taken for cash

premiums.............,........................... ,. 2,127. 89
Arrears on expired policies, estimated at 750 00
Office furniture......................................  228 50
Bills receivable....... .................   1,197 89
Toronto Mutual Fire Insurance Co.

guarantee stock..........  .................... 3,000 00
Sundries.........  ...................................... 227 It

876,383 15
LIABILITIES.

Payments in guarantee fund................ $2,085 79
Bills payable, including fire claims

settled but not due...........................  15,826 35
Fire claims since settled...................... 1,427 14
Current interest on guarantee stock ... 191 19
Directors’ fees and travelling excuses. 720*10
Deposits on interest 1 ............................ 171 00
Printing...................  293 93
•Salaries.....................  353 09
Agents’ balances dué.............................' 113 02
All other liabilities, including premium

notes given for reinsurance............... 2,754 66

423,952 06
Balance of Assets over Liabilities... 52,931 39

476,883 45

LA BANQUE DU PEUPLE.

Pursuant to notice the Annual General M-i-- 
of the Stockholder* of this Institution tn l,T 
the 1st day of March, 1869, at three o’clock. «V 
at their Banking House, Great St James -Lw 
Montreal.

The meeting having liecn organised by the is. 
{•ointment of John Crawford, Esq., u 
and A. A. Trottier, Esq., as Serretsry,

The Chainnan railed the meeting to older eft— 
which A. M. Delude, Esq., one of the Anditen, 
read the follow ing report of the Auditera iir du 
{•ast year :—
Gentlemen,— n

After having given our moat careful ««stirs 
to the affaira of the Bank, hy the examination of 
its books, t>apers and securities, we have the bos* 
to rejiort that the result of our labours bra proved 
that they have lieen" managed with the stmoot 
can- and regularity.

The various assets, such as debenture!, Gorera- 
inent Ik mils, cash on hand, and, in a word, ever- 
thing coni]>riaing the assets of the Bank, hsresho 
received our careful attention, and the wholowm 
found to correspond with the books in whiek they 
arc re|>resented.

We would observe that, if on the one hand 
the transactions of the Institution here been 
comparatively restricted during the past year, and, 
therefore, not so remunerative as they might pes- 
sildy have been, yet, on the other hand, it mart 
he gratifying to the Shareholders to know that, 
owing to the good management and prudence of 
the Board of Director*, it has suffered no he 
since the last Annual Meeting, of the 2nd Earth, 
1868.

We beg to emlxsly a Statement of the affairs of 
the Bank, as exhibited on the 27th February kn^
viz :—

Assets.
Amount of discounted notes snd 

other debts due to the Bank, the 
1 «lance dne by other Banks ex­
cept*.! ....................................... $1,963,641 #

Amount of moitgages, hypotheques^
and judgments........................... 33,749 71

Amount of real estate.................... 54,19# M
Amount of Iwdances due hy other "

lianks or bankers........................ 31,30 99
, Amount of specie in silver and gold 135,108 99
Amount of Provincial notes.........  34,199 99
Amount of lmtik bills sud cheques 

of rliartereil banks of this Pro-
vinee.................................

Amount of Government securities.. 160,864 41

43,448,898 99
U ABILITIES.

Amount < f stœk {«id up..............
Amount of bank notes in circula-

tion.....................   86,179 99
Amount of de{-osits not liuring

interest.......................................... JH*® •*
Amount of deposits bearing interest 34^671 ™
Amount of net profits on hand this

day, all expenses deducted..........  205,809 4V
Amount of balances due to other - JÊÊQ 

lianks or bankers.........................
42,446,956 99

In examining this statement you will not 
remark, that notwithstanding a financial cm* 
which for a long period, has more or le» fI 
in commercial matter*, the want of 
public credit, and {«rticularlv owing j we 
.state) to the protection afforded to dishonest 
dvrs by the bankruptcy laws of 1864 H»W 
tin1 l«nk is found to lw in *uch » | 
dition a* can hardly fail to increase thè 
of the Stockholders and the public grner»uy-_ _ 

The decision which has rnnsequen^y1*V 
rived at by the Botfd of Directors to decWj»»^ 
annual dividend of 4 p- for the last I* 
meets with our unqualified sanction.
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We think, that we should fail in our duty if 
we did not avail ourselves of this opportunity to 
sdvert to the resignation of Benjamin li. LeMoine, 
Ùq. four late ennhh-f so well known for his tinati- 
rjj abilities and prudence ; hut we are happy to 
learn that, although relieved of the more res|sjti- 
sible and onerous duties of caahier, that gentle­
men still continues to give the institution the 
benefit of his long experience by exercising a gene­
ral superintendence over its management. ,

The balance sheet above quoted, gives the 
“amount of real estate" held by the Hank at 
154,199.01; but it is but fair to mention that this 
mm is what it originally cost, whereas at the pfe- 
►ent time, owing to the increase in value of lauded 
estate, it is not exaggerating to si t its intrinsic 
value at $100,000, beyond its oust, and which 
might properly be added to the rest or profit and 
loss account.

We have, therefore, great satisfaction in con­
gratulating the Stockholders on the unintcrru|»ted 
prosperity of the Bank, and.much pleasure in 
offering our thanks to Mr. Trottier, the Cashier, 
sad the officers of the Bank generally, lor the 

. valuable aid extended to us in the ja-rforinancc of 
our duties.

A. M. Deusle, 
John Ogilvie.

After which the following resolutions were pro­
posed and unanimously carried.

1st. On motion of Jacques Grenier, Es«|., Se­
conded by Ephrem Hndon, Esq.:—

Resolved,—That the Kejwrt of the Auditors for 
the past year, as well as the statement of the alfiiirs 
of the Bank, lie received and adopted.

2nd. On motion of Jr Coursol, Esq., second- 
el hy A. Dubopd, Esq. :—

Resolved,—That the Report of the Auditors ami 
the statement of the affairs of the Bank, just sub­
mitted, an- very satisfactory; and tills meeting 
see with much pleasure that the affairs of the 
Bank continue prosjierous; and would expressifs 
confidence in the Directors of the Bank for their 
able management

4th. Ou motion of A. M. Delisle, Esq., second­
ed hy Louis Boyer, E»|. :—

That the Shareholders of this Bank consider it 
their duty to offer to Benjamin H. Ix-inoibe, KS|., 
tbeir late cashier, their warmest acknowledgments 
for his ableaipl efficient management of the affairs 
of the Bank, whilst committed to his care, and

Xniuch that circumstances should have com- 
him to offer his resignation; but they are 
phased to ham that, although tliat n-sjwcted gen­

tleman has ( cased to !«• its first eitircr, he nv-ver- 
tUesH continues to give the institution the l*ne- 
fit of his general supervision.

Mr. Crawford made a suggestion, recommending 
that the Transfer Book l>e opened for ias;action, 
and that a- list of the Stocknoldvrs lie published 
annually.

5th. Un motion of T. M. Thomson, Esq., ee- 
ronded by John Ogilvie, E*j. : —

Resolved,—That a vote of thanks be given to 
John Crawford, Esq., for his able conduct in the 
Hiair.

• A. TaomEi,
Secretary.

^B^uranrc.

INSURANCE MATTERS IN NEW YORK.

(From Oar Own Orrusioadeut.)

New Yi'KK, March 7, 1869.
With the advent of spring and the more joyous 

nspecte of external nature, we felicitlltc ourselves 
U|Kin the steadily improving condition of our 
]*>litical and financial situation. The gold pre­
mium has Ism steadily receding, money is easy 
for all legitimate purposes, the quotations for na­
tional Isolds have been rapidly advancing on both 
sides of the Atlantic. Congress has jiassed seTcral 
assuring measures such as the nations] credit, 
coin, i-ontract, certified cheek, and national hank 
Bills, by which the movements of thule-will 1*-, 
to a certain extent, exempted from the spasmodic 
disturbances of s]>eculatioii; the inaugural of Gen­
eral Grant everywhere inspires universal confidence 
and his Cabinet appointments argue au honest 
and wist- administration of the Ibqiartmeats. All 
the conditions of a good business for the spring 
and summer are present, and our trading classes 
are confidently exjiecting a good time coming 

The underwriting fraternity of this city are well 
satisfied not only with the business of 1868, but 
more t-sjieeially with the remarkable exemption 
from tins, tbits far in 1*69. Although we nave 
as yet only unofficial statements of the operations 
for 1868 tin y are sufficiently accurate for purjwscs 
of comparison.

Year
Premiaxbsj Net
Heceivvd. J Looses, j Expense*. Surplua

» • {
*20,2ei,ft31 F,V6^415 F,$24.ar*
24,066,40*! 14,313,4.11 6.:484.!»>! •i.724,»3

American M,r i vai. am> Stock CoMPAXilÿ.— 
A zi-alous agent of one of the American Mutuals 
writes to a Stratford paper as follows : “ My at­
tention has been called to an iucom-et stab raent, 
trade by the National Life I nsuranee Co., regarding 
the rates of Mutual Confiâmes. The National 
•ays it will grant a {lolicy for $1,000 for a premium 
°f $16.55, and that the1 Mutual Companies will 
only give a policy for $7*3.48 for that sum. 
b°w, what are the facts ? The largest Life Com- 
l*uiy in the world, the C. M , nearly twenty-four 
years old, (and the National has existed only since 
•buy last) will give a policy to a person aged 
“Jin?' "ars for $2,000 gold for a premium of 
el7.60, and require no note.

Am--nnt of risks unsettled in lvi7............... #î, V)<,42i'., I LU
•• •• “ lw*...................  2.504. 109,502

IK-ilucting the excess of expenaea in 1»68 over 
186* from the difference in the losses of the two 
years, and we readily tind where the increase of 
net surplus has come from. The fire dividends

stockholders for 1868 were $2,752,101, and for 
1867 $8,832,354. Twenty-one companies passed 
tlieir ilividends in 1867 sud only ti n in lhtld.

The Massachusetts Insurance Department has 
just issuisl advance sheets, showing the general 
condition of the stock,) fire, marine, mutual and 
tin- mari in- companies ii that Commonwealth for

j the year ending Januaryll, 1*69. Of the thirteen 
<oiiijiauies represented in thus city twi-lvi- ri i-ort, 
and they an- all credited with respectable kdaln-rs; | 

! total surplus $2,656,412; average #211,284, after 
charging 60 j*-r cent, reinsnrame, and 100j«t 

I cent, on all unearned marine premiums. This 
surplus represents only $3,250,000 oapitai, being 
over 60 ]*-r cent, an capital. The Boston com 
panics have always pursued a highly conservative 
course, and are usually stronger than New York 
offices— the reserve living held to a satisfactory- 
point despite the clamor of stockholders.

We continue to multiply our life comj>ani« 
—the Hercules, has organized, with William 
B Lambert, formerly an agent of the E-mit- 
alde Life, as President. The original Her­
cules was a thorough-going character, if we 
are to credit the mythological account* of 
him. He performed his seven laliors with won- 
d'rful vigor and succefis. The Hi n nies Life, of 
New York, will require both strength, patience 
and peMBTerance liefvre it lanils on the- safe side 
of .Ionian. The Empire Life, and Commonwealth 
Life, were announced two or three weeks ago. 
Thev are officered by f-.nuer emjdoyccs of the 
Continental Life. But the important question - on- 
nect.-d with the future of these - urn pa mes is irAcrr 
is the business to build u|*m ? The number of 
New York Life Companies has doubled with in 
live yeatw and now amount» to 33, besides 32

of other States h-portiug to this ill psitnwl 
not to sjsak at the balance of 65 company's 
now reporting, Quaking the total in the United 
State* 120 romgtuics. The enormous coo 
m-cted with th* too rapid multiplication of life 
companies i* shown not only in the extravagant 
ratio of expenafl to premium rceei|>U, but in the 
ratio of . hijm-d, *6unvuder and net taken {«licit*. 
The businee, is Jnffatci and demoralized, and the 
insuring > ommqnity diagusteiL Five month» ex- 
le ricu- c, to Ja*. 1, 1869, of the National Life 
Insurau- e Comdauy of the United States, capital 
$1,000,000, .is hi illustration of the existing il* 
tense coinj* titihn and cost of getting lamines*. 
“Cash premiurok"$174.201, com, $148,125, so tar 
a* reported, lit the premiums revived included 
$33,928 still in land» of agents, so that the actual 
rx]<cnditun-s oafceeded the receipts by nearly 
810,00611 Oi* lx-glalatun- has lwfore it several 
lulls of a geni-rm character affecting life insurance, 
but the law mogt needed ia one that shall hereafter 
require every lew, till company to hâve at leant 
$5o0,n00ileisa ted with the Superintendent. Thin 
would probably cool off a number of anient people 
who combine ta raise SltXh'siO, for the purpoee of 
making snni als-rths for themselves .and their 
friends. Thej'jUuited States Casualty, organiznd 
in 1866, ami ^organized in May, 1868, a* a life 
and casualty impeiiy, lias finally become an ex­
clusively life < kipany, to be known as the Anchor 
life. Mr. E C. Fisher, a very energetic and 
capable office continues aa heretofore President 
of the Compe Qr, which now con fldmtly hopes to 
get into a pro ji-rous business, rapidly. l*hey hare 
about 5-k> jml pies to start" with.

Th.-tv are nrertl bill* before th- I.cgislatme 
which aie da pied to make material change* in 
the character f <>nr life comiv.nii-s. Of these the 
new FvrfiittJf Bill reported in the Senate, h*e 
attracted ranfa attention, ft is xnl «tant tally like 

by the Massai hii.e tts legislature in 
les that a policy shall not become 
ynu-nt of pn-mium till the sum 

lss-n exhaustisl in t- mporary 
other won lx, till the policy has no 
-, and that nothing shall he for- 

ight to reinstate the jiolicy. A large 
he New York actuaries has hern 
,te, to ask certain m-sliticntion* of 
irteil; am], in aceutdance with their 

7|»ill is to Is- intnslueeil. The Max­
is indisputably equitable, and hw 

-a*V appli- ation. Several New York 
'•'.«» jy adopted it, lmt there should he 

, it upou all ( omiMiiiea 
New York life ofm-es have lieeu re­
state, ami within a circuit of fifty 

tv. tile geographical limit for invent 
j As' the rate of interest in s»-vmral 

iy nrn- h higher than in New York, 
i ra, which have not U-en an ir- 
enjoyed a deiiiled » I vantage om­

it i* now pnqww.1, by a hill he- 
;York LrgUatinut to place our i-om- 

eqnal fisAing with other* in this

tin .ut panel 
1861, and p 
void for nor 
alreiuly pai 
insurance; ui
longer any ri 
fi iteil, but t 
committee 
l*-fon- the S« 
the bill as fie 
wishes, a nc 
sai-he setts a; 
h*cn found 
ofiiis-s have 
a law to eufi

Heretofi 
strict»*! to t 
miles aroum 
ing sury>lu< 
Western Sta| 
the East»*™ 
strlcied, liai 
our com pan 
fore the >i 
pan ira on 
n-sji-d.

The ann 
doing liusit 
N. Y. Dr,

>tab-meiitx of the life conquuiife 
in thtaJiUte are peohabhr all at the 
sent l>y this time, and the Suiirrm- 

U ndent, wifi; his aniiy lof clerks, busy aith tlie 
gnat la'ior Id his forthcoming report—the value 
tion of son^l 450,000 polii ii-s. But the iloi-toia 
will not agé-ç, as th»' two ib-pnrtmenk of Maraa- 
ehusi-tts an* Nriw A'ork have a <1 iff Aval assump­
tion of monjdity and tafkwsL Braid»*, th* enm- 
twnivs ailÏ hot agn* with the dis-tora. For 
instance, t|t National |Jfe of the United State* 
.veuilles 6 jig- wilt, intcr -t in its valuation, * hile 
thi- ili p iriÿ nts hill .yllow severally 4 ami 4*. 
The new f ilm of rituiti will »*nablr the' siipi-rie- 
U-ndent tolprv«ut in contrast, what he rails 
•• realized" kinl ** min-ali*»!" assets and it will be 
mrtisl when the r funis aptn-ar, that the deferred 
and unpaid pn lriiumx, i<n*minm note*, and pre­
mium loans arc generally, and largely in nrvm 
of the cash,Aval ut it-, mortgagra, stocks, bonds,
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and call loan*. The column “expenses of m»n- 
unmmt" will make some o# the old cmipanies 
tn»t can do business for 12 to 16 per <-ent. smile, 
a* they will see many instances in which young 
offices" have spent nearly the whole of their pre- 
mimn receipts for their business. Among this 
elaas of companies 50 to 40 per i-ent. commissions 
is below the average, and it is evident to the merest 
tyro in life assurance, that nothing but failure 
awaits such extravagance.

In a former letter, 1 refem-d briefly to the suit 
of the Knickerboc ker Ufe Insurance Company r*. 
J. H. Keclesine, of the New York Underwriter. 
Mr. E. was arrested for an alleged libel on the- 
company, but on an argument of a motion to 
vacate the order of arrest. Judge Freedman held 
that the matter was not libelous of itself and, 
released the defendant. A further motion bv the 
defendant, miniring the company to amend its 
X-nmplaint, by alleging the specific cases in which 
liersnns had refused to insure or Iwen deterred from 
insuring in the company, by reason of the publics- 

‘ 'mefous matter was also granted 
by Judge Firedman. So that the Knickerbocker’s 

plaint, dors not thus far api«ear to have found 
•h favor with the courts. This suit has at-

tion </ the alleged li 
i F ms) ma

moophere, so that the business classes can se« the 
inside of any company, hogie or foreign, solicit­
ing confidence and business. Thus the good work 
goes bravely on. The area in which Isrgua com- 
; unies can oi>erate is, hap|iilv, being rapidly re­
stricted.

Now that they liave reached a third story, the 
new building of the New York Life and Equit­
able Life Insurance Companies are the notable 
objects on Broadway; The New 1 <>rk Ufe s 
building will be ready for occupation in at-out a 
year, and will cost, with lot, about $1,500,000, 
Numerous abdications for rooms have already 
been made, ami the company expect to liavV their 
own apartments at a nominal rent. I have not 
been able to learn the cost of the Equitable build­
ing and lot The building is granite, and a most 
•olid and lieautiful structure, and cannot cost 
less, probably, than the New \ urk Lifo s struc­
ture. These" buildings, and the corporations that 
own them, are doubtless destined to stand for 
generations, and long after their founders shall 
all have become companion* with the insensible 
clod—continue the bénéficiait work to w hich they 
are devoted. M. A. C.

mucti
tracted a good deal of attention among iiisurstii-e 
people, ami the final task mpiiml of the conqwny, 
11 prow before a jury, specifically, instances of 
dimage, toits Imsiuess will necessarily be a,ven 
difficult one. «

The meeting of the Executive Confnilttee of the 
the NationalBuard of Fire Underwriters, recently 
heid in this city with closed Joors, was neither 
harmonious nor satisfactory in^ts final conclu­
sions. Two questions partieiaSrly agitated the 
Committee—the rating of dwellings by the Na­
tional Board, and the interesting rebate question. 
With respect to the dwellings, it was finally 
.speed that where a local board declined to rate 
the dwellings in it* locality, the rate should be 
left free for the companies t<f write as they pleased. 
This was a defeat of the high pretensions of cer­
tain members, who quite dogmatically insisted 
that all such ratings should be by the National 
Board. The Committee of Conference, to whom 
was referred the questions of rebate and broker­
age, at the late convention sf out-town companies 
held in this city, made an informal statement, 
for information, that they would report to the 
National Board, at its spring meeting, a recom­
mendation for the adoption of Hat or net rates, 
leaving parties getting insurance to pay brokers 
if they employed them, and relieving the— ——*—,<—.——---------- , *» —.c°.m- ] and is supposed to havepanics from an rebate, brokerage and commission (ji(; - ■ 1

Fike KrO'RD.—Collingwood, March 5-—Mrs 
Cooke’s tavern, on the ruud to Meaford, six or 
seven miles from this place, was totally consumed 
with contents; the inmates had barely time to 
ewape; lo» $1,200 to $1,500. No insurance ; the 
tire caught from a defect in the chimney.

Osprey Township, Co. Urey, Out., March —. 
The barn au<l outbuildings of John Hutchinson, 
with contents, were consumed. No insurance. 
The tire was caused, as is supposed, from a sjsirk 
from a lighted ]«pe.

St. Catherines, March 5. — Bain of Mr. Hagan; 
no particulars,

London, March 6.—S. Stewart’» brick cottage 
on Maitland street, occupied by Mrs. Chisholm, 
caught tire, it is thought, from the hall stove 
The liâmes were extinguished, Imt the house and 
furniture were damaged to the extent of $500.

Tavistock, Ont., Feb. 28c—The store and 
premises of Mr. Mia>re, were consumed. Mr. M. 
had just received a large stea k of goods, and his 
loss is therefore heavy.

Mount Forest, March 4.—The premises occu­
pied by Mr. Colcleugli, druggist, together with 
the telegraph office anil Esammff printing office, 
were totally consumi-d by tire. The tire com­
menced in the rooms above the telegraph office,

Svpr.BiNTEsiiE.Vr Basses asp the Lin Cos. 
PASIE*.—Then- can be no doubt that the the essi 
dition of several Ufe conqamies in New Yet de­
mand a prompt and searching investigation * 
the part of Mr. Barnes. There can he ns de* 
that the official report of officers te the dew- 
ment are “cooked," ami fail to show there»] 
condition of many of the companisu The nans) 
is easily dressed, and named real; the ictitiow 
is easily reported in a guise that will * nscew 
sarily excite suspicion. That these thing» hive 
been done, every body Mievea. That some of the 
com|«nies are reckless is well known. TWta i 
four and one half tier cent reserve cannot ho is 
hand after |wying Iowa, and the extnariiaan 
expense* incurred, is, manifest The publie wet 
tare demands a thorough investigation. TW 
reckless companies should be punished. Mr. 
Barnes should let the companies know tint hi 
is sujieiiutciident, and that the duties of the 
office will tie performed. There must be retrench­
ment, or there will lie ruin.—Ckicm/e Spécial*. 
H—Mr. Vhisholm, of the North British snd Mer­
cantile Insurance t orateur, Edinburgh, snd vW 
holds the diploma of the Faculty of Acts»** is 
Scotland, has been appointed Actuarial Annotant 
in tlie Imperial Life AssuranceCvmpaej, Uni*, 

■V objects to the sttatataU 
lintrsduction into American Ufe Assnrsnee of tie 
tontine principle, as unwise and danger** h 
considers such schemes dangerous, herauat thy 
eventually strain the resources of i Company, *1 
tempt it "for the sake of maintaining its past pet­
ition to encroach on the fotnre, while it them* 
time it conceals both the feet and the restlta.

I Mr. Banies is preparing to make s rshwtio* 
all the Ufe Coof the business of 

business in New York.
Lompanim doing

chiiuncy.
riginated from a defect in 

Insurance on Mr. Colcleugh's
stock, $2,000, and on the Etc miner office, $500.

I’eel Township, Ont. Fi.ly 25. —The barn of 
Terence Haul' ll, lot 2, Con 3, Peel, was totally 
destroyed by tire. The. whole of his grain, hay, 
ami fanning implements in the building were cun-

on direct risks. Unless the National Board can 
meet the difficulties connected with this rebate 
question, it will soon liecom* disintegrated. The 
Sew York city companies, wliich do no agency 
business, aie allowed the unequal privilege of 
allowing a rebate to customers in lieu of commis- ÿ,,',,! j
mous, while "Ut-town commies are deprived of j * ÿnVhvillc, 0„t., March 4,-Th. 
thm privilege. But the greatest difficulty is in Ri(|„.rt FVlguwll took tire; the flames' t-ro soon 
th. annoyance and lus, ocrosfoned to respe. tal.le , ist.s ^ fxlTulUnt. stained
ynU ovc tbs country, mUishng to lfo«,l rates. !011M,daiage. 
by agvuvies uf strong corapaimn not in the Boar«l, I v n lo
whu h s<lvertise to take the «une < bus of risk*1 Stratford, rcb. *8. The < oo|* r >h< of Mr. 

> for onr-sixth to one-ciglith Ihrs. It is hard for Neiilham wasmtirfly■ «wtrnxed by tin*, with its
___a _a—i i-------- »—i—*—*----- « -- i -• I contents. The Council, satintnil that it was the

work of an imvndniry, oticn- l a rrwani of $3X)

dwelling of

an agent to stand hy uncomplainingly and see his j contents, 
business carried away by these gunby these guerrillas. The 
Notional Board has already aeconiplishrd much 
good in the cause of sound underwriting, and it 
is to be hoped that the several agencies can he so 
tar protected at to secure the cheerful adhesion 
of their companies to the Board;

New York capital is largely represented in the

for his conviction.
Thorold, March 2. — A disastrous fire broke out 

in the grocery store of Mr. John Cloy, and the 
flames quickly communicated tv the stores of Mr. 
I-conam ami Mr. Hart, all of which, with most 
of their contents, were totally destroyed. During

insurance business of Missouri, ami therefore our: tlie progress of the fire, great consternation was 
underwriters hare just heard with marked satis- ■ created amongst the crowd, by the explosion of a 
faction of the passage, after a protracted and bit-1 quantitv of gunpowder, kept for sals in Mr. I'loy’s 
ter struggle, of an excellent general law for that establishment. Fortunately, nobody was seri- 
State, to be administered by a department. It1 ouslv injured. Mr. Cloy was insured for $8,000 
requires all stock fire and life companies to put in the British America ; Mr. Leonard for $2,200 
up a guarantee deposit ef $100,000, and make, Mr. Hart was also fully insured. The total loss i 
specific annual statements after the forms pro- estimated at $20,000, and the amount of insurance 
vided in New York. This set wjjl rid Missouri ' on good* and buildings about $14,000. The origin«ill
of some fifty “wild cats," snd clear up the at- ! of the fire is unknown.

TONTINE DIVIDEND SYSTEM.

Tontine annuities, which were first made ta- 
tractive by Ixirenzo Tonti about the middle eftW 
seventeenth century, have become ttasfi$l 
popular throughout Europe, andin some farta if 
South America. A tontine is quits the mw* 
of life assurance, it being, in fart, • eosùtataÉta 
of jiersou* who contribute to a comtnou fiuie; » 
that as years roll on, and tile numbers »Jihta$ 
diminish, the income is, of course, (-unsteady ■- 
rcasing to those who live, until the lsst ta*** 

of a class enjoy most extraordinary sdrsstagta 
from the system. In 1669 the last mrrwstta 
the tontine in France, a widow, jest bsfcis 1 
death, enjoyed an income equivalent to 
of onr money, for her original wMaytafl 
aliout $80. So popular lias this system»** ■ 
Europe, that many governments have wdtaw 
the pur]ose of raising money for nabossl 
There are many persons so situated that 1*6* 
little for leaving money for those that costa*» 
them (who, they may consider, havs ll** 
no claim iqion them), and prefer to «ANT*"* 
living a large annual income which, cm»*" 
with entire safety, their money could net F*” 
in the shape of interest in any otwr WS)N^” 
are those who invest in tontine. 
as has already been ot nerved, is qmfe 
of the tontine principle ; and the 
which cause persons to invest m 
this character appeal to s high® end 1 . 
fish motive than those which influence 
ment in tontines. The popular spi*****. 
the minds of many persons who are saws 
insure their lives, but who have ns* ««,
surance mneh study, is that, in case”- 
the investment may prove a bad o* i * ■ 
ful investigation will prove that this < 
not well founded. We have !*f<*e us M 
one of the leading mutual comp 
than twenty-five years *g°. ^"jc^v^bs 
for $$,000, on which, whel1 * ti­
de* th claim, more than $10,000 was 
ceSs over the original amount of tw 1
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thsn wren per cent compound interent on 
Sub* payment* retired-by the company. It is 

. ,o Vute that this result was due not only 
CX marvellous power of compound interest, but 

to the fortunate increase in the value of in- 
t^mmis. and the large return of surplus pro- 
-jam. The case cited is not an isolated one ; 
S# same thing has been often repeated. But, at 
the same time, it can but be acknowledged that 
the eain from investments of this kind is greater 
bTthe case of early death, ami the popular mind 
meks for some simple method by which a certain 
profit can be secured, whether the assured die

1 mtem has recently been devised for the 
combination of all the advantages of life assu- 
ma.e with those of tontine, and brought out un­
der the supejvision of two well-known actuaries, 
Mr. Sheppard Homans, actuary of the Mutual 
life Insurance fiomnany, And Mr. Georgs Vf. 
Phillips, sctusrv of the Equitable life Asmtranee 
Society of the' United States. This system is 
known d the “tontine dividend system,’’ under 
which, by a skillftil adjustment of the dividends, 
a reward is given to those life assurants who live 
nearly up to or beyond their expectation of life. 
If s person at the'age of 35 insures his life in a 
company for $25,000, and pays a premium of 
$<49.50, and dies during the year, while, theoreti­
cally, as much profit is made on him by the com­
pany as on those win» are long lived, because the 
tables are adjusted to meet this exigency, still, in 
s practical sense, certainly very little money it 
made out of the individual transaction. Thus it 
would appear to the ordinary mind that it is ex­
ceedingly equitable that the person who dies early, 
and whose family receives the face of his |>olicy, 
equal to a profit of 100, 500, or even 5,000 per 
rent on the money he has invested, should not 
receive a further sum in the shaj>e of dividende, 
and those who continue to pay their premiums 
through a long aeries of years should have the 
benefit of accumulated dividends, in' addition to 
the fees of their policies respectively, giving them 
a profit somewhat approximating to that of those 
dying early. The “tontine-dividend system” 
aims to accomplish this equitable distribution of 
surplus. And it is thought by the Superinten­
tent of Insurance for tha State of New York, 
Hon. Wn. Barnes, and many of our most promi­
nent business and financial men, that it will 
popularize life insurance to a degree hitherto un­
known.

The plan as applied to a particular case is 
simply this : If a ts-rson at the age of 35 years in­
sures hi* life for $25,000, and pays the premium 
of $650.50, this annual preinihm is to he theoreti­
cally compounded at the rate of 10 per cent per 
annum, until such premiums and interest as 
specific.amount to the face of the policy, which 
would lie at the age mentioned in 15.4 years. 

"Boring this intervening period the company 
issuing the policy is to make its annual dividends 
••n this and all other tontine policies as on the 
rest of their jolicies, reserving the same and set­
ting them apart as a fund belonging to the ton­
tine class, but not payable in any case until the 
end of the specified period of 15.4 years, and then 
only on such policies as shall then be actually in 
force, those policies terminating in the interval 
receiving no dividends. The jierson holding 
the tontine-dividend jiolicy above mentioned will, 
at the end of the 15.4 years, liegin to benefit by 
the dividends already declared ; and further divi­
dends willl lie made annually thereafter through­
out the remainder of the term of the policy. 
These dividends will be jiayahle in cash, thus re­
ducing or cancelling the annual premiums, and 
in many cases yielding a cash annuity as well. 
It has lieen calculated by the best actuaries that 
the dividend on such policies will be three or four 
times as great as on any other kind of policies. 
In some cases the dividends are expected not only 
to wholly cancel the premiums, but to yield a 
constantly increasing cash annuity as well.

Venous dying during the nun-dividend period

receive the face of their policies, respectively, 
and no more. Versons discontinuing their poli­
cies during the non-dividend period, lose all they 
have jwid.

This plan will admit of a number of variations : 
For instance (1), the divirion of profits may begin 
at the end of the arbitrary period of ten, fifteen, 
or twenty yearn ; or <21 a sejmratv class of policies 
may he i-wurd, ujwn the surrender of which paid- 
up policies will be given for the value thereof, in 
case the same are allowed to la nee by non-jay* 
ment of premium before the dividend begins.

MONTREAL MONEY MARKET.

(Prom our own Correopomlcnt).

Montreal, 9th March, 1869.
The money market continues easy, though there 

is rather more demand for payment of Unties. The 
remittances have, however, been 1 letter lately— 
fullv equal to the general receipts at this period ; 
notwithstanding the long list of insolvents weekly 
rejected. Bank rates are unchanged; good bills 
are readily taken at 7 jwr vent Not much doing 
in the street ; the few bills offering not being of a 
desirable quality. As has been the case for the 
last few weeks there continues a good demand for 
stocks and shares, and favourite securities are 
firinlv held. The highest rate <tf the Bank of 
Montreal is 141, but few salea at that price. Con­
siderable transactions in City at 103 (fc 1034. Brit­
ish, sellers 1054 ; 1mvers 104. Peoples in favour 
at 107, now held for 1084. Molaon’s have risen, 
and sales have been made at 113. Merchants 
dull at 108 to 108 4- Not much doing in other 
Banks. Miscellaneous stocks and shares quiet, 
but the market is firm.

TORONTO STOCK MARKET.

( Reported by Pellatt A Oder, Broken )

There has lieen a fair amount of business done 
in stocks and bonds during the week, and prices 
are without much change.

Bank SteriE—Montreal has been sold to a lim­
ited extent at 1404; there are now haven at that 
rat.- and sellers at 141. British has been offered 
at 1054, hut there are no trover* over 104. There 
were «null transaction* in Ontario at par. Sake 
of Toronto have taken j.lace at 121, at which rate 
there are still buyers. Royal Canadian was sold 
at 88 during the week, but declined to 85, at 
which rate then- have hern small sales. Commerce 
is offering in small lots at 103; very little demand. 
Then* are sellers of Gore at 41 ; no haven over 4«J. 
Men bants’ has Wn inquired for during the week 
at 1084; then- are sellers now at 109. Buyers 
offer 994 for Quebec, with sellers at jmr. Moison s 
is in fair demand at 113. at whirh rate there were 
sales. Sellers ask 1034 for City, with haven at 
103 For Du Peujile 107 is asked; some sales 
were made at that rate. No Nationale in market ; 
Imven would give 10«4- Jaeqne. C.rUer m m 
demand at 109, with no «lien under W*. No 
srllen of Union; buyen offer 1044. In other
l«nks nothing doing. . _____ .

Dthtnhrrr*. —Dominion atoek is in good demand 
at 1054; nothing doing in Canada's. Toronto ire 
in good demand to jwy «I tyr cent. ; none in 
market. Some first-churn County have Wn
^SWaJrt'rec—City Gas has Wn sold at 108, ami 
there are still Iroyrrs at that figure, t oawderable 
sales of British America Assurance took place At 

and there are ntill buyer* *t that 
Transactions in Canada Permanent BuOdiw 
Society occurred at 125 to 126; «lock 
at 126. Sales of Western Canada Building^ So­
viet, were ma.k- at 121 ; little offering. Freehold 
i, Hi**-! demand at 110toll04 Notwithstand­
ing the large amount of forfeited (.ana.la Landed

Credit share* offered, they have advanced over Î 
jwr cent in the week. Several large mortgages 
were placed at rates to pay 8 per cent There is 
an average demand for money.’

BROWN’S FAILURE.

On Friday an examination of W. C. Chewett 
took jdare before the Jmjge of the County Court, 
under the Insolvent Act The Royal Canadian 
Bank, the M enchanta’ Bank, the City Bank and 
Philip Brown k Co. were represented. Mr. Chew- 
ett testified that he was engaged in the publishing 
business, but aoltfout in April 1867 ; entered into 
partnership with W. K. Brown, 3d Feby., 1868, 
but jmt no cajdtal into the ooucvrn ; dont know 
whether Brown had nnv capital in it ; Brown 
stated be had between Slo.OOOand $30,000 in it: 
no statement wan made out : Brown had real 
estate worth $40 to $5*.000 ; the mistake was not 
converting his currency into gold dsy by day ; 
large amounts were sreumulstrd, and when gold 
weut up loot was certain 5 Blown’* buaiuoas was 
simjtly ajieculation in gold ; gave Brown the gua­
rantee to the City Bank without knowing how he 
stood ; gave a guarantee to the Royal Canadian ; 
the City a guarantee was broken, and the debt due 
it was $50,000, but the bank subsequently made 
terms with Brown relative to its jwyment ; the 
debt now due is the balance ; half of Brown’s 
jirojwrty was willed on hia wife prior to opening 
the account with the Royal Canadian; this pro­
perty was mortgaged to the Royal Canadian in 
Decemlier last ; I put no money into the roneeru; 
1 had transactions with Brown before entering 
into partnership ; lent him money ; 1 had a claim 
<m Chewett k Co. for *15,000. but assigned H to 
my mother in April, 1867 ; I built a bouse which 
cost me $25,000, and deeded it to mv write ia Dec. 
1887 ; assigned a mortgage on the Rosa» How** 
for $2,600 to my wife et same time ; at the time 
of these conveyances was not a jertner with Brown 
and had no idea of becoming snch ; I anticipated 
the making of a will ; tha conveyances, through 
neglect of my lawyer, were not registered till July 
1868; mv surplus, after making the* wttlemeuts, 
was $14,000 Stock in the Canada Permanent 
Building Sockty ; fl.OoO in Bank of Toronto ; 
$3,000Kos-in House; $400 Yorkvilltaad Vaughan 
Plank Road ; $600 Western Assurance ; cash dee 
$2,000 gross total $30,(00 ; my indirect liabili­
ties amounted to $15,(H|0, and direct to $10,000 ; 
I sold stock in the Canada Permanent to pay $7. 
500 to the City Bank in-January last as it sms 
s debt before the reniements, and I wished to make 
the settlements recurs ; did not think I was in­
solvent ; the firm could sot at the time pay Ha 
debts in full ; the Royal Bank fully understood 
our position dis to the gold margin. (The Prom- 
dent denid this) ; kept rayjrivsteaccount at the 
Bank V Toronto ; With rebv, 1869, I owed it 
$10,0Oii ; gave a mortgage to Mr. Worts on Gran­
ville street property for $7,500, which amount hs 
paid over to the Bank ; cannot say why the inert- 
gage wall not mad#1 direct to the Bilk j tnwfcfel 
toMr ( I.pji the 100 Western Assurance shares to 
secure him iâa $1.000 note ; still hold $600 stock 
in the Roasts Hou*, s d. M of $935, shares in 
York ville Rond, worth $40, and an interest in land 
in Bloor atreft worth $!<*> ; the City Bank holds 
a cheque of W. R- Brown k Co. for $8.000, but 
has security tor it j have no further interest tn my 
father’s will : my brother lost everything in the 
Commercial Bank and I assigned him my in freest 
in the estate without consideration ; previous to 
mv marriage there was no agreement relative to a 
settlement ; mv wilt’s relatives have frequently 
spoken to me about it ; have heard Mr. Brown is 
in New York ; have not heard from him «ne* we
atimpen ywhiat J

—lolaow’s bank ha* declared a semi annual 
dividend of four per cant-. paraUe on lMAflnL 
Transfer books cloerJ frui toe 16th to the Slat

tjt . * ■ 4 [ tj” ” ’ « W 1
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is apparently in its incipient stages. A com­
mittee of enquiry was npiminted last session, 
at the instance of the Government, ami hail 
scarcely entered on its task when the proro­
gation took place. _ But committees of en­
quiry are hot always intended to elicit the 
whole truth and nothing else. M hen the 
Government has a design, not very easy of 

; execution, a committee is often selected as 
the best means of covering it : |he conclusion 
of its enquiries is pretty certain to be in ac-

Airrnt for Toronto : 
W T. MASON.

Agrnt for Hamilton ; 
f B. BENNER.

TO CAPITALISTS.

1MR *ale. » Two-thir>l< xliare in sixty »<rrs of ile*irsble 
t ti"W Mining Lam l, fur

«10.000 DOLLAim,
With s vie»" to develop sail rgnip tlie s.vme.

Attire**, tosn <Lit,
Box 269, G P. 0.

to it. Halifax, Nova Beotia.

She Canadian pondant times.
THURSDAY, MARCH 11, 1869.

THE BANK CHARTER QUESTION—ITS 
EXTERN AL SURROUNDINGS.

The Bank charters expire in 1870. The 
question of their renewal and the terms and 
conditions on which it shall be di me, cannot 
well be postponed till next year. It will Ire 
desirable to dispose of the question next 
session of Parliament, which cannot now 
commence before April, and is likely to drag 
on through the greater part of the summer.
There will Ire an opportunity of applying 
some general principle to the constitution of 
all the lianks in the Dominion, and it is 
pretty certain to be embraced. The reasons 
in favor of a general law, or at least of the 
apidicatinu of some general principles, to all 
the banks, are obvious. It is right to take 
advantage of the lessons of experience to 
strengthen weak points, to eliminate w hat 
has proved to be vicions, and to preserve 
what has stood the test of time.

There are numberless points over which 
men might differ in arranging a new scheme 
of banking or giving a new lease to an old 
one. But, in this instance, them will be one 
great dividing line, on either side of which 
contending parties will array themselves.
The question of questions w ill be whether I cover.
the Government is to be allowed to take from ! and absolute denial of the statement.

that the Government at Ottawa has made up 
its mind to Use all its influence to displace 
the existing bank circulation by Dominion 
notes. This ^ is universally regarded as a 
foregone ÿinclusion: and there is no reason 
why the question should not be discussed on 
that basil

The exterior circumstances under which 
the change is proposed must, first of all, be 
taken into account. Unfortunately the issue 
of Government notes did not originate in the 
consideration of what would be l>est for tho 
country ; how the soundest currency could be 
provided ; how the bill-holder could best be 
protected, and the convertibility of the paper 
circulation l>e most certainly maintained. 
The Government was not in a position to 
consider these questions. It was in the po­
sition of a man who is too hungry to philoso­
phize ; it could think only of its own pressing 
and imperious Wants. It was reeling under 
a heavy load of floating debt, of which it w*s 
desirous to rid itself, even teuq-orariiy ; and 
it catched at the suggestion to put it s pres, ing 
obligations into a shape that would admit of 
their being used as currency. The Provincial 
note had its birth in this way. It waft the 
child of poverty ; it had Debt for its fat lier 
and Necessity for its mother.

And while tjiis is true of the first-born, it 
will be doubly true of the rest of the progeny, 
if more there are to be. The class of jour­
nals whose business it is to supply the public 
with political information announced, as long 
ago as last summer, that Government had 
obtained leave from the guardians of the 
Intercolonial Railway loan to apply to a 
purpose, different from that for which it was 
borrowed, tho portion that had come to 
hand. It was alleged that the money was 
used to pay off that balance of tho floating 
debt which the issue of Provincial notes to 
the Bank of Montreal had been insufficient to 

And we have never seen anv direct

is no hope of its coining out of the i 
for that would imply a surplns, which iwtw 
entered into the calculations of the Mi»;^ 
of Finance. And borrowing fur t ^
pose, in tho ordinary direct way of petfiro 
securities on the market, is out of the qw* 
tiim. The deposits paid by insurance oom 
I«nies and the small savings of the poorer 
classes, which have gone into tho Government 
Savings’ Banks, amount to hot an insignii- 
cant sum compared with what was obtained 
on the Intercolonial Railway loan, and u 
snppi iscd to have been temporarily diverted 
from its destination. A ppcarancee favor the 
suggestion that the seizing of the hmA aim- 
lat ion is looked to as a means of restoring to 
its rightful destination, the Intercolonial 
Railway loan.

Here again we find the necessities of the 
Ottawa Government usurping the place of 
the consideration of what is the best vsy to 
place the currency on a sound basis. It h 
manifest that there could be no coaaidcn- 
tion of anything but how to supply the 
pressing wants of the Dominion Troaeey.
If à Government currency is to grow oetef 
considerations of this kind, and if the notes 
in which it is to be embodied are to beceaw 
the unique currency of the country, it it 
evident that we are in the greatest danger; 
and it would be no difficult task to estiwste 
ho\v near a Banking Law, originating in each 
motives, and framed on such principles, 
wu/nld bring us to that form of national bank­
ruptcy which is implied in a government 
paper currency, originally issued with the 
promise of redemption in specie on demand, 
but for which specie cannot be thus obtained. 
Two years would be the utmost stretch <f 
time that could be exjiected to elapse tom 
the commencement of the system to di 
coH-q.se and the era of an irredeemable paper 
currency. No event short of a war of in vi­
sion, famine, or an earthquake, would be » 
great a calamity as the bringing »b<mt of 
such a state of things.

The danger that the replacing of the bank 
note currency, by an issue of GoveWM* 
paper, would lead to an irredeemable car- 
re nev, lies in the circumstance that the 
power, and the ]*)Iitical power, would he ■ |
the same h.-uids. The issuer would only haw 
to desire a release from the obligatisa f* 
eopvert the notes into specie on demand, m> 
it wuld bo done by the exertion of the 
tiftal power of tho government. And 
lies one of the great differences betwe* 
notes and Government notes. The 1

1 k*-' simple trading corporations, with ne 
power to release themselves from tbsthe banks the power of issuing notes and-to silence seems to carry a tacit consent.

fill the void by an issue of Dominion notes. On the supposition that thus fund was tem- ! tjon of paying their notes in speeim 
t Tb# intentions of Mr. Rose and his colleagues ! porarily turned from its purpose, the en-* 

hare not been fully declared. The question I quiry arises, how is it to be restored l There
(■ension involves their credit, their 
their very existence. They have tbs
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=t=
^ interest to make every possible exertion 
to msinUin specie payments. The Govern­
ment, on the other hand, would have the 
|bol^est temptation to dispense with that 
obligation ; and as their object, in usurping 
tbe paper circulation, has been from the finit 
to supply temporary necessities, we are justi­
fied in concluding that they would again yield 
to influences which they have, in the l>ast, 
been, and are now, unable to withstand.

Let there be no self-delusion on the sub­
ject. A Government issue of notes V *!*•" 
place the existing bank note circulation, 

in the not distant future, an irre­
deemable currency, whatever professions 
may be made to the contrary, and whatever 
provisions of law may l>e made that would 
seem to form a gauranteo against that danger. 
The evil would come by degrees ; its march 
would be by stealthy steps ; hut the result 
woela^ie inevitable, and it would come on 
the very first pressing financial emergency of 
the Government. c / <*<Ï

THE BEAVER MUTUAL.

The business of this Company, for the past 
year shows a gain of 2,183 policies, and an in- 
'crease of premium notes of £11,496 over the 
year previous. The Company holds premium 
notes, liable to assessment, amounting to £91, 
681. Its cash receipts were £30.959, and 
expenditure £32,673 ; the losses by fire were 
£14,918. The Directors are strongly in favor 
of the premium note system, and consider the 
cash system a departure from true mutual 
principles. The cash mutual system, now 
on trial in the States, is recommended as one 
worthy of adoption. The union of this Com­
pany, with the Toronto Mutual, is received 
with favour as likely to promote efficiency 
and economy and financial strength. The 
losses sustained by fire during the Summer 
months were heavy, and the Inspector, very 
properly, draws attention to the number of 
fires which arise from defective chimnies.— 
Complaint on this score has been made, again 
and again, by all our Insurance Companies, 
and the wonder is that so much carelessness 
in building timber into brick work is allowed 
to continue. The Director» make very sen­
sible remarks respecting the concealment of 
incumbrances on property insured. The’modo 
suggested is an admirable one, and if the Di­
rectors hare the necessary courage to carry it 
ont they will cam the gratitude of the com­
munity kt large by adhering to it. Cases 
occur very frequently in which fires are di­
rectly traceable to this fearful source of cri­
minality. The Barrie case referred to was 
the subject of comment in this journal at the 
time. & .me of the political newspapers, in 
town and country, attacked this Company for

its defending the suit. It turns ont just as 
we exjiected that the defence was based on a 
true sense of what is due to the honestly dis­
posed portion of the community. The plain­
tiff had mortgaged his property, without no­
tice to the Company, and when a fire occurred, 
under puch circumstances, the Comjwuiy deci­
ded to stand on their rights. The Legislature 
has thought fit to protect the members of 
Mutual Companies by a rigorous enactment 
on the subject of concealing incumbrances, 
and we do not think that Directors are justi­
fied in virtually abrogating it by paying claims 
in full which are tainted with suspicion. We 
are disposed to give this Company great cre­
dit for the stand they have taken in the mat­
ter, as well as for the spirit of economy dis­
played, and we see u<> reason to doubt that 
its progress will he steady under its present 
efficient management.

INTERNATIONAL LIFE INSURANCE 
COMPANY OF LONDON.

There are quite a number of Canadians in­
terested in this Company, and from w hat we 
learn from our English exchanges respecting 
its position, we judge it is about time for them 
to take measures to protect themselves. The 
purchase of the business of the International 
by the Here lies appears to have been a piece 
of cool and magnificent impudence. Although 
the financial state of the Hercules, at its last 
annual meeting, did not warrant the declara­
tion of a dividend, yet, within a few months 
thereafter, it became the purchaser of a Com­
pany of thirty years standing, with, according 
to the Past M.tyazint, “ its attached liabili­
ties and a tainted character.” The presump­
tuous purchaser is now undAgoing that truth- 
evolving process styled liquidation. It came 
out in Court that the International lost one- 
fourth of its capital between 1862 and 1866. 
This state of affairs had led to negotiations for 
the transfer of its business. The Hercules 
was the favoured Coinjiony which was sought 
out to shoulder the burden. This Company 
had a jiaid-up capital of ouly £53,688, and 
aft^r receiving £150,000 from the Interna­
tional possessed invested funds slightly in 
excess of $150,000. Those who negotiated 
or juromoted the transfer seem to have made 
a good thing of it. The Directom of the In­
ternational jiaid £160,000 to the Directors of 
the Hercules in consideration of the latter 
taking upon themselves the liabilities of the 
former. One gentleman, Mr. Sheridan, was 
paid £8,000 ; £15,000 was to be paid to the 
Secretary of the International for compen­
sation for his loss of office. This nice little 
arrangement, however, was not communicated 
to the shareholders. The journal above 
quoted says :

“ The worst part of the story remains to 
be told. It is so positively stated in the re­
port that £16o,0V0 was the sum paid over to 
the Hemdu Company, that we.ro ost conclude 
the ihoney was actually received by the direc­
tors and brought under their control and 
disposition. We know, however, from the 
best authority* that, within the last fortnight, 
a cheque for £200 was returned unpaid on 
presentation at their bankers. The circum­
stance, possibly, admits of satisfactory expla­
nation, and it is to be hoped that it does 
but at present the matter wears A ugly 
look."

It appears further that the shareholders of 
the International are not satisfied with those 
arrangements off their behalf, and are taking 
steps to have the contract rescinded. The 
Hercules, as well as the International, is in 
liquidation, so that the pair are well matched. 
The latest intelligence is given in the follow­
ing paragraph from the Post Afoyoxi its :

“ These two Companies having become in­
volved in heavy Chancery proceedings by 
which the assets of the Companies would be­
come materially reduced, to the great injury 
of the share and policyholders, an arrange­
ment is in progress by which the threatened 
litigation will be prevented, or be much re­
duced ; and tig) difficult questions of equities 
and cross equities which have arisen will be 
solved. As a fcert of the arrangement the 
Life Policies <jf both Companies will pass to
the Pruden 
securities to 
the responsib 
transaction, 
such as to obi 
Chancery.

We are glad 
upon to chroi 
tjon in life i 
but the fact

if the funds in hand and
___are sufficient to cover

es associated with so large a 
the terms of the transfer be 
the sanction of the Court of

say that we are seldom called 
such a disgraceful tranaac- 

as that above set out; 
such things do occur shews 

how necessary it is for those interested in in­
surance companies to make themselves ac­
quainted with" their standing and by timely 
precautions guard against loss.

✓ THE FAILURE OF BROWN A Co.

The examination of Mr. diewett, of the firm 
of W. R. Brown A Co., brokers, has revealed 
s state of facts in connexion with that firm’s 
affairs little creditable to that gentleman. It 
appears that five years ago Mr. Chewett gave 
a guarantee to Use City Bank for the indebt­
edness of Mr. Brown, which amounted to 
$50,000. In 1867 he sold out his interest in 
the firm of Chewett & Co., Vbt the name of 
the firm continued unaltered, and no notice 
was given that his interest had ceased. He 
then setiled uti his wife his house, which cost 
$25,000, and a mortgage for $26,000 on the 
Roasin House } and in February, 1868, being 
[xissessed, in his own name, of almost noth­
ing, became a i>artner with Mr. Brown, 
without even asking for a statement of Mr. 
Brown’s financial position. The fact is that 

| at the time of Mr. Chewetfa becoming such
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partner, the concern was insolvent. Although 
Mr. Che wet t had disposed of his property, 
the public were not aware of it, and as he had 
the reputation of being the possessor of ample 
means, and certainly had the reputation of an 
honourable man, his name in the partnership 
gave it a position which it otherwise could 
not have commanded. We do not know whe­
ther lierions were induced to deposit with a 
“banking house” whose business was, as Mr. 
Chewett confesses, merely siiecnlation in gold, 
by reason of their confidence in Mr. Chewett, 
but we can easily understand the influence of 
his name in connection with it. The circum­
stances tell strongly against Mr. Chewett.— 
He first parted with all his projierty, and 
then became a partner with a man whose 
financial position he must have known to be 
unsound. At the least he did not think it 
worth his while to ask for a statement of his 
affairs. Whatever may be said of the legality 
of the settlements there cannot be two opi­
nions as to the morality of Mr. Chewett’s 
conduct.

Tax Directors of the Gore Bank have 
decided to close the remaining branches of 
the bank, and confine operations to Hamilton, 
under the management of Mr Read.

Omnutairitiiii).

OVER INSURANCE.

Rditee of the Cisadian Monetary Tines.
Mix,—In a communication over the signature 

“ Insuianve, " in vonr issue of last week is a clause 
which, as it is calculated to mislead those not con­
versant with matters of which the writer ] no fesses 
to treat, deserves a ]leasing notice. Your cor­
respondent says, in si waking of the insurable 
value of buildings : “It ought to be explained to 
the insured that * he can only insnre two-thirila of 
the actual vaine, he being his own insurer for the 
other one-thiril. 1 ain aware this is often not done 
as I have frequently been told, *surh a Company 
will take any amount I will give them.’ The re­
ply is a very simple one, they may take your 
lavaSMun lint would not pay you more than your 
loss or two-thirds of the value. For instance if 
the caah value of a vropwrty is #4,000 no company 
will pay more than $2,667.'

1 am surprised at any one professing a knowledge 
of insurance matters advancing such an absurd 
statement If my building is worth #1,00», and 
the company insuring is so injudicious as to cover 
the whole amount—a circumstance which through 
the ignorance' or avarice of agents I am sorry to 
say often occurs—1 have only, in the event of the 
total destruction of my building, to prove that it 
was actually worth that amount, and 1 recover in 
full. In support of what I aver, I will only for 
the present cite one authority, which I have no 
doubt will lie considered sufficient. Angell on 
Fire Insurance, sec. 249, page 3ÎI7 says, “The 
difference between the mode of adjustment and 
aatiefartion, in the contract of Marine and that of 
Fire Insurance in the event of loss (as has lieen 
stated by a very learned judge, whose attention 
through a long course of judicial duty has often 
been directed to Iwith branches of insurance law) 
is distant and obvious. The following is lus 
language : ‘In fire policies the assured recovers 
the whole loss if within the amount insured, with­

out regard to the juxiportiona lwtwecn the amount 
insured and the value of the property at risk.

Your corres|K>ndvnj must, 1 fancy, have got 
some confused idea aiiout the average danse in 
Marine Insurance and mixed it Up with a condi­
tion of that nature emlsxlied in some English Im­
policies, but which, however suitable to some of 
the various branches of business in England, 
certainly, unless in very exceptional eases (and 
then by special agreement! finds no favour in 
Canada. ,

Truly vours.

Toronto, March 1», 1869.
InsIKBK,

RUni*fl.

MA DOC COLD DI8__ TRU'T.

(From mi r own Cvrrr«hon4en< )

HKI.i itvtl.LX, Match 8th, 1869.
Very little progress has been made in mining 

operations for several weeks jiast J and such strict 
seeresy has lieen olwerved in almost every quarter 
where work lias lieen done, that 1 shall be obliged 
in some cases, however unwillingly, to give you 
current reports instead of authentic intelligence.

The Richardson Company rtflect no reserve 
as to their doings; but from various causes 
they have not done much work of lute. Mr. Dnn- 
stan, their manager, came down last Week, bring­
ing with him a “brick"" of gold of the value of 
$26», the produce of about 50 , tons of rock, or 
about #5.2» jsir ton.

The Merchants' l"nion Company lately sent 3 
tons of their vein stone to lie reduced at the Cald­
well (Severn i Mill. The total result waa gold to 
the value of #2; but if, as is reported, the mill is 
in a lied state of repair, this crushing may not la- 
a true index of the value of their ore; indeed, both 
from inspectioii and experiment, I am inclined to 
think more favor,ddy of their kale.

The mill in question (Severn's! has lieen run­
ning night and day frit some weeks npsin quartz 
from the Fiegrl mine, with very satisfactory ré­
sulta The mill-owners have pot' let anything 
lie known as to the actual amount realized, but 
$20 pier Ton is freely mentioned. The supply of 
ore from this source is, however, cut off. as Mr. 
Feigel intends to put up machinery to reduce his 
ore on his own account. This I give merely as a 
iinvent report.

The proprietors of the Barry mine, in the 
Tow nship of Elzevir, have been running their new 
machinery experimentally, with, it is said, “splen­
did results. " As the shareholders have got their 
disputes settled, they will shortly commence to 
work commercially - also a common report.

The Toronto anil Whitby Company's mill at 
Bannockburn is now complete, and in working 
order: but I have not hcardgwheth'er or not any 
crushing has been done then-.

The machinery for Mallorytbwn is well ad­
vanced. The boiler and other e-wntiel iwrts have 
lieen sent down, and the remainder of the ajqsira- 
tu« is being got ready as quickly es jiossible.

A company of gentlemen from Cincinnati are 
alsmt to commence working a depimit of gn-v 
crystalline limestone, banded with plumbago, at 
Eagle Hill, in tin- Township of Denbigh, which 
has given good results bv small assays.

Some of the princijial mining men in the Town 
of Belleville, contemplate erecting a test mill to 
make assays of ris k of 100 list, each, on the pan 
system of anialgamatiun, under tin- management 
of Prof. Bell, of Albert College. When ready to 
go into operation, it will la- advertised in the 
Moxktary Timks.

—The Elgin Mining Company's well at Port 
Stanley is over 40» feet deep, out no sign.

' —Bank of New Brunswick stock was recently 
sold at 471 premium.

Srpxrt.

GUARANTEE rOI.lCY-FRAUD.
i ne nanx oi i oronto Having taken 

in the Superior Court, Montreal, agaiuat the 
jw-au Assurance Society, upon a guarantee netirT 
issued to secure the Bank to the extent of 
against “ such lose as might be occasioned to the 
said Bank by the want of integrity, def 
irregularities of Alexander Munro, the 
at Montreal, judgment was given, sub 
as follows : —

The precise charges set forth iu the tleclanfioe 
and ujHin which the lilaintiffii seek to recover the 
w hole amount named in the pmlicy may be 
as follow s ; - That Muuro, without any aathoritv, 
in direct violation of hie instruction* end cee- 
trary to every rule followed by banking inefita- 
lions in this country fraudulently allowed the Ira 
of Nichols and Robinson, brokers of »Ki« City, to 
overdraw their current account in the Rank at 
Montreal from the 1st of March, 1865 to the 1M 
May of the same year.

The balance of which overdrafts on the Iwt 
mentioned day being $28,160.29 cy. ; that these 
overdrafts were allowed without eecurity, that 
various devices were made use of each month te 
conceal suhh overdrafts and that they were con­
trived and carried out in collusion with Nichais 
and Robinson, who subsequently became insol­
vent ; that a judgment had lieen olitaiaed ague* 
the latter bv the Bonk for the amount, which 
could not fie recovered, and that Heart had 
absconded and had left nothing wherewith te pet 
the debt.

Tin- Defendants nu t this action by the genual 
issue, and by two special pleas which raised nh- 
stanlially three jsiints namely :— --- jm

1st. That the ovei draft » were allowed by Mmm 
in the exercise of the discretion appertaining te 
him as Manager at Montreal, and to the tie met 
lion of the ordinary business of the Bank

2nd. That they were allowed openly and with­
out fraud, and puaæd regularly through timbers 
of the bank of Montreal for tomonths
1st March, lathi, as was well known to the | 
tiffs ; and 3d, that although large ovi 
constantly allowed by Munro, and i _ 
tered in the Imoks of the bank, which 
to the proposals for the policy were i 
slant supervision by the head office, the aWritft 
had never notified the defendants of the fact ; 
and that by withholding such notice, the polity 
had lieCxime void under the 4th condition Inman
stated, if, iu pioilit of fact, the allowing l 
as in the present case, could give rise to X da*- 
The clause adverted to is as follows h—“^ThlX 
< subject to a discretionary power exercise bis in 
certain cases hy the Directors in Canada ef mart 
ting the forfeiture) a policy of guarantee tmiww 
void as to future claims, upon its being 
known to the directors of the said society In Ca­
nada by the employers that the party wheee 
honesty is guaranteed has committed er «■** 
any act which gives the right to I 
under the policy ; and that the employe*» ew 
louinl immediately upon ilis-nraong, or hdj 
notice of the commission or on^Bon of any 
act, to forward a w ritten intimation of the lame, 
and so far as circumstances will permit el super 
tieulars attending the coininiasioo ox ***** 
thereof to the directors ; and that by wilraOy 
knowingly omitting or neglecting *•*•“*** 
two months after such discovery ox antr*’ 
policy liecomes absolutely void, both ne toe 
and future claims thereunder. ja.

These questions appear to me susceptible et «— 
following definite aid condensed 
1st. Was the allowing of the everdraflnnw* 
security, a default or irregularity within Inn 
ing of the policy, apert from any fund « W 
sion ' 2nd. 1 f not, was there any 
siim between Munro and the firm of |
Robinson in respect of these advances! **-
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* dther poond » '"I»*® ha‘1 ‘he character
VMdnro'racti in reganl to these overdrafts be­
come known to the Bank more than two months 

to the notice by them given to the dc-

''hrproreeding toadjudicate npnn the main the 
decisive issue* raised by the parties in this case, ! 
east Brit advert to the rules of the Itank, and to 
its practice with respect to over-drafts. This is a 
-mat of essential—of paramount importance, and, 
u inch, has received the careful c« .nsiderstion of 
the Court. Now, a* a matter of fact, a-lmitting 
of no doubt, there was no rule of the Hank, pro 
perlv so called, prohibiting over-drafts previous 
to tie eecnrrenees under review, although such a 
rale is incidentally referred to bv one of the wit- 
newrs as having been since made; and there seetns 
t« he no deulit from the evidence adduced, that 
over-drafts were freipiently permitted. Mr. Worts, 
the Vke-President, does not deny that an agent 
mav oc-asionall v so nccom mi*late a good customer, 
uni the account" of his firm in Toronto seems to 
have been frequently overdrawn. It was attempt­
ed to draw a distinction in this respect between 

. the {lowers of the Cashier and the highest officers 
who managed the Hank at Toronto, and those of 
Monro who managed it at Montreal. But Mr. 
Worts himself says, that “the functions of the 
“Cashier, Manager and Agent are similar as re- 

i “ garda the management of the local institution 
“ over which such officer is appointed ," and this 
statement appears to be justified by the character 
of these function.*, and the plaintiff's description 
of llunro's powers in tlieir proposal for insurance, 
la Montreal over-drafts were liermitted by Munro 
to other persons t-esidee Nichols and Robinson; 
they were made evident in many of the reports 
furnished by him to the Board at Toronto. He 
appears also to hare allowed them at 1‘cterboro', 
and although he was found fault with on that or- 
ia*iou, it was evidently very leniently censured; 
ami, notwithstanding his having allowed them, 
the plaintiffs, in their guarantee proposal, declare 
that hr ho* been in tlieir employ for several years, 
•nd had given them satisfaction. Afterwards 
some orer-drafts were fiaitnl when his accounts 
weiv insjiected in Decern Mer, 1864. Mr. Ihtllss, 
the manager who succeeded him, seems to have 
allowed them, to a certain extent; and Mr. Arnold, 
th* ledger-keeper, declares “ that although it was 
“not the general practice in the Bank to allow 
“ over-drafts, it was not unusual and it was always 
“ admitted that the agent or manager had tfie 
“ power to allow them or not, as he might think 
“ proper:" and he says he was {lerfectly justified 
in acting under his orders in passing the cheques, 
and had done so for the large ami small amounts 
under Mr. Hellas' instructions since Munro's dis­
missal. And there is strong confirmation of this 
view to be found iti the fact, that this Mr. Arnold, 
who passed all the over-drafts allowed to Nichols 
and Robinson, Hiiiey, < "rawford and others, was 
not dismissed by the Bank, nor so far as appears 
in evidence, was even censured for having done so, 
although he w as perfectly cognizant of all the cir­
cumstances of the over-drafts, including the ab­
sence of security.

It is remarkable, if not incredible, that the 12 
folios of the deposit ledger which have been pro­
duced, sh- wing the enormous transactions of Ni 
chois t Robinson, from 1st November, 1864, to 
the middle of May, would have exhibited column 
after column, i-ompowed chiefly of debit balances - 
many, if not most of which are overdrafts, if 
Munro was not recognized by every official in the 
Rank ns havihg this species of discretionary power. 
Ret the attempt is made to distinguish between 
the overdrafts complained of, and the numerous 
others exhibited in the record, on the ground of 
their amount o. Of the security taken for them.— 
Rut the talhu v/of this pretension is plain. The 
prùnàpk is title same, so far as this case is ron- 
'•vned, whether the overdrafts he small or great. 
If everilrafc* are permitted or tolerated at all, the 
«maint of them is in the discretion of him who 
allows them. To permit too large an overdraft,

then, becomes an imprudent or injudicious act, 
not an irregular one. The same argument applies 
to the distinction as to security. The taking of 
security seems to hare lieen far from an invariable 
rule, a|iert from Nichols k Robinson's case, and 
this is also plainly referable to the discretion of 

‘the manager. If" he could, without censure, ad­
vance fifty dollars without nn-urity, the advance 
of fifty thousand is witjiin his functions, and it 
might easily Up conceived that the loan of fifty 
dollars to one man without security might be more 
certain to lie iirntiuctive of loss to the Bank than 
the lean of fifty thousand to another, and, in this 
case, the immense transaction* of Nichols k Ro- 
IwmwM with the Bowk reduce the amount of over­
drafts to cnm{«rative insignificance. 1 am, there­
fore, of opinion that the allowance of overdrafts 
was not in itself un irregularity within the mean­
ing of the policy.

But iftlte facilities given to Nichols k Robinson 
originated in any fraudulent or collusive d«*igu, 
the case would undoubtedly fall within the terms 
of the policy ; and this point is of the gravest 
importance.

The fraudulent collusion alleged materially rests 
Upon the assertion that Munro and Nichols and 
Robinson carried on joint operations in stocks and 
gold, and that Munro afforded them facilities by 
way of over-drafts to assist in thine joint specula­
tions, to tlisit over the margins which required to 
be put up fur them, and the others of his own in 
New York: his object being to share the profits, 
and in some cases of transactions to receive com­
missions /or the aid he was giving, and thst he 
fraudulently i-ontrived to conceal these over-drafts 
from his employers by conniving at fictitious 
lielances being made up at the end of the moetli. 
These are serious charges, and, if substantiated, 
would, in the alisence of every other obstacle, 
sustain the {il*intifl"s action.

After going over the evidence the learned judge 
considered thst there was no evidence against the 
defendants on this point. He said further: 1 con­
sider the mip of Nichols k Robinson and their 
inability to meet their engagement at the Imnk 
sufficiently accounted for by the terrible monetary 
crisis through which this and the neighboring 
country was at this moment pawing. A catas­
trophe which swept away from them $150,000 in 
our month might well have deranged the calcula­
tion* of a honk manager to a greater extent than 
that suffered by the plaintiffs, and the /art that 
the firm had such a capital to lose, and that any 
less misfortunes would have left them conijietent 
to till mil their engagements, may not he without 
significance in the vorsideratiun of the conduct of
Munro. , , , ,, ,

1 am unable, therefore, to find the evidence of 
fraudulent collusion involved in the second branch 
of inquiry; ami as to the third very little remains
to be said. , ,A „ .

If the fact of allowing over-drafts in itself give 
rise to the right to make a claim under the |s»liey, 
then 1 would be of the opinion that th# policy 
waa void by a breach of the fourth condition. 
But as 1 hold that allowing over-drafts p*r .«e with­
out a positive nay, a peremptory luff and prac­
tice of the Bank against it, does not constitute 
a default or irregularity within the meaning of 
the policy, my decision in regard to the brr.yh of 
the fourth clause becomes unnecessary; and also 
holding as I do, that no fraud or collusion in 
respect to these over-drafts i* established or has 
hesn proved by legal and sufficient testimony to 
hare been per|wlrated by Munro. I am under the 
necessity of dismissing plaintiff's action.

BASKIRh'MACAZtNr- The March number con­
tains an Essay on Banking and the Currency. 
Th** Cumucy system of United State* and Europe. 
The London"Money Matket of 186S, Ac.

- The New City Cas Co., of Montreal, lias de* 
*ml a semi-annual dividend of four |wr cent., 
jerable after the 15th. Transfer looks closed to 
the 15th.

SaiUpe Nfr*.

North tux Railwa' 
ending February 271

Freight and live
Mails and am

K —Trail c receipts forweek
18W.

#2.082 It
4,788 Si

7di 77

Corresponding Weak of '68.

""F 1
ex Railway.—'

$7,6*4 26
2.447 67

Get AT WtRTtRX 
ending February 18, $868. 

Pas

$6.106 61 , 
Traffic for week

Passenger*..........
Freight........
Mails end Sundtl

Total Receipts I 
Corcsponding

•f*

i m,

$201261 14
45,147 IS 

2,167 72

$67,678 1$ 
67,802 7$

IncrmM $276 40
IxTEBcoUfXiAL Railway.—Mes*. H. H. 

Homey * Co., who timleml for Ne. 1 sect** of 
the Intercolonial at # 1,750 per mile. Having die 
covered an error of ow million cubic fret in adding 
up the quantity of 4arth excavation, nitbdmv 
their tender, and the Commissioners una iding I» 
litigate the matter, hire given the contract to 0. 
k J Worthington, of picker, the next lowest on 
the list The tendra of the latter was $».*Uner 
mile. The ixmtrect dUaiard hr the Mesura. Wor­
thington far‘No. 4 se-tion is allowed to be sesjgn- 
r*i to Fdliett, tirant k Whitehead.

WooDRX Railways IX Qr*aer. — The Rail­
way Committee of 
the" following reault- 
the Sherbrooke and j 
from Sherbrooke 
thence on the 
i-onnect with the 
he granted, and 
Francis Valley Roil 
courtensy place id 
Bishop's landing, I

I «ATS IX Qntner, — The Rail* 
•f t|ir Quebec Assembly adopt ad 
I'luli m “ That the charter for 
ind ; Hantera Townships Railway 

DadswrlT and Weedon, and 
i fcesiUe mets and grads ta 
vis and Kennebec Railway, 

charter of the Saint 
Lennox ville to De- 

thence to or near 
i to lake St Frira - 

cia, slid thence to* Kfunciirc rood, be granted.** 
The charter of the-fclWr reed to be for e wooden 
railway, with the,right hereafter to substitute 
iron ; and the i haftra of the latter ta be lor ae 
iron railway, with ,tbe right hereafter to mhoti- 
tuti wooden taila J in both ehartraa the right to 
compromise, and I amalgamate both companion 
into one company 1 <* to arrange upon coitsectiaan 
for the common hue- of Iwth roads for track, i* 
case the two romwnica are ke|* up.

?
Hrvrxvk A«i|Kkrrxt>m’n*.—The Miming 

ia a statement of the Revenue and F.xpenditarv of 
the Itominion of fteteds for the month ended 28th 
February, 184W i - 

i mtomi '...{I *.... ..
Excise.......Ip.fe.........
IVart Office iL.i,..................
Bill Stamp flhdSr.............
1‘nlilic W ofjk* iiicloding

Railway* . L.A...y..........
Mlerethmeamd..i;..................

$406.780 8.1 
206,261 61 

47,160 78 
11,876 83

44,83* 72 
686,276 86

Tnf6l i \..:.........$1JX,6« 31

F.xpenditar*.. -................. $838,728 43
—Counterfeit ]$4 hills on the time Reek am in 

circulation in tiSLjf
— The Welland Ooentr Council ha* decided** 

to IIUP hoar rigid of any through that eonate far 
the |iropo*rd T.rfia and Niagara Extension Romand

SSe Haraijbmrtia* Company, has declared a 
half yearly dividend of 31 per cent.

-A despatch from Montreal stale* that conn- 
tel fait bill* on *r Beak of Montreal are in circa- 
lation in thst ctyv ; a!Ullr John Henderson of the Goto Hank Use 
obtained a position in the Bank of Toronto.

I ?
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Co»*muV

■•■treatC#rresRS«de*ce.

(From oar own Correspondent.)

Montreal, March 1. 1*69.
The weather has Wn bright and void, with so 

far ne appearance of spring. Y on may fancy the 
etate of our streets when 1 mention that several of 
our leading photographers were busy taking views 
of the miniature snow mountains in them, to com­
memorate the remarkable winter we have had.— 
Business continues very dull, but rather imi>roved, 
and hope* are already entertained of a fair aad 
safe business in the spring. It is to be hoped that 
the insane competition in all branches of t rude 
will this year be modified ; our merchants have 
been so severely bitten for the last three or four 
years that I expe*-t a more cautious policy will 
prevail Tlie large grocers have suffered, especi- 
ally ; hut all branches have sustained severe losses 
as will be seen bv the long lists of insolvents 
weekly published. <>ur present bankrupt law- 
does not give satisfaction, ami, 1 have no doubt, 
some very considerable alterations in it will be 
proposed next session. The present system of 
official assignees is strongly commented on. The 
agitation is, either do stray with them altogether, 
or appoint more and of a higher and more efficient 
-i... At present such is the pressure of business 
that all new cases are pigeon-holed, and, like 
Chancery suits, in England, a glorious uncer­
tainty rules as to whether the estates will ever be 
wound-up.

The PRonrcE Market is exceedingly dull,1 
the state of the roads haring seriously interfered 
with all business. In Flour, prices are nominally 
unchanged Total receipts from 1st January to 
3rd March, 1869, 69,058 brls. against 52,569 brls. 
last year. Total shipments for same period, 1869, 
34,961 brls. against, 1869, 26,612 brls. Stocks 
in liamls of Millers, 1st inst., 83,478 brls. against 
64,400 in 1868. " No sales of grain oil the spot, 
and only very small ones of l . C. spring wheat 
to arrive. Receipts of wheat 1st January to 3rd 
March, 1869, 22,750 bus. against 13,329 bus. in 
#668.

Provisions.—Fork is rather firmer for barrelled, 
but dressed hogs have declined fully #1 l*;r 100 lb. 
Butter firm, and there is a good American demand 
for good to choice, as high as 25c. having Wn paid; 
sto<-ks an- light; little doing in other article*.

Groceries.—There has been but little anima­
tion generally. Sugars have followed the New 
York market; no animation and prh-es unchanged. 

.Teas more active, and several sales have been made 
at good rates. Dried fruits have rather advanced, 
but little doing. Molasses, thé recent high prices 
have cheeked sales. Very little doing in other 
articles. 1 give the fmports of the leading arti­
cles from 1st January to 1st March:—

,—-lisa.----, e------ 1M7------s
Quant Vs! tv Quantity. Value

Coffee........... lbs 3,81* » «1*11 lbs. O4o,17* 111.«51
Jtatt............... ■ ••• #.378 ---- 14,141
Imeiy ..-..gals 1*3 .... gala. 18V ....
Gin................... 1.400 .... 67
Ruth............ 103 .... 1,615 ....
Molasses............ 190,370 5,377 451.611 6,351
Regie».......  11*814,656 41.5*0 lbe.l,7«l,087 83,610
Teas, gn-vn....... 187,036 40,067 4«a,144 161,174
L “ black.......  49.850 13,796 73,Wl 10,305

Dry Goods.—It is expected that this business 
will open earlier than usual,-large t[uautitles of 
goods are arriving by ea*-h steamer. 1 give you 
the imports 1st January to 1st March, of leading- 
articles:—

1868. 1869.
Woollens............... $338,687 305,256
Cottons........... . 508,125 525,090
Silks, Ac............... 54,450 • 33,762

mi,262 $964,108
I give von a statement, furnished by Messrs. 

Rolwrtsoir, Steven A t’o., shewing the imports 
from I860 to 1867 into Montreal, Toronto, Quebec, 
and also the total into all Canada:—

1850

I i
ffagftouriekeH

rerisw <v

•
2V>4A8* 
3V7»7# 

Ï 4154000
3 60-.»/7*4
4 50V.T79Î 
3 3161730 
61 5385*: 13 
7 5991174 
81 40**4643 
Si 600757s

186* 69<408*1
09644S4
HMM
6.16406'
4697145
S0Î1806

U70Î517
aiTsso

»
1441308 
1337068 
1341*8 
•770618* 
ÎS7X540. 
2135786 
3023*77 
2*31260'.» 
10730*2 
1716924 
1S496S' 
2203039 
I7D079*. 
1920190 
1135*33 
234747» 
351:1455 
3605091

•
86É613 

1011332 
115604* 
1735952 
3*12357- 
21545*13 
339*871- 
154400*; 
62604S 
».««*•• 

1214*4.. 
12*0750 
116077s 
13*57641 
166966 
*9*417 

ITOSW 
1773**0,

I ,
58824» 
841)673 
135012 

1388916 
«1135950 
657968 
813051 
90*m*V4 
*75730 
«•>765 

113043» 
12.17704 
1280700 
1251410 
Ss 1340 

13*1*38 
1541510 
1410750

S I •
*76000 6712748 

1157910 S3259s0 
762092 ; 8240*. 10 

1192292 13361076 
14368*4 I4MSM
1300731 9509773 
rS6ts*10 1317328* 
1380350 12123511 
*15400 7398904 

1079471 10325,64 
1271570 12451136 
1*01120 13050397 
1064S41 11163232 

:xi9*;75 iiein>7 
*47*05 12*7919 

1006473 1334*997 
1460032 19874*52 
20693O4 114*0761

Tervnlo Market
Trade has been much internr ted by simw 

during the past fortnight ; vomplkints of this are 
heard from all quarters. Mailcodiiuunieatiou has 
been so unceitain that no dependence whatever 
could lie plai-ed in it. This applies more particu­
larly to tne district east of Toronto. The Quebec 
mails have only reached us in a s]*asmodic kind of 
way, several days accumulations usually coining 
together.

Groceries.—Sugars—Are steady ; a decline of 
lc. in New York has lwen counter-lolanccd by a 
fall in the gold premium so that prices here are 
not altered from last week's *iuotations. Teas — 
There is a little lietter demand for teas, but the 
market is prettv bare ol some grades owing to 
shipments ex tlie 8. S. St Andrew, Moravian, 
North American, Prussian and St. George Wing 
delayed on the eastern Section of the Grand Trunk 
by snow. So soon as these goods arrive the assort­
ment will he complete. These steamers brought 
out a large quantity of dry goods, hardware, Ac., 
as well as groceries.

Boot* and Shoes.—Orders arc coming in 
steadilv, but owing to the state of blockade the 
country is now in, there is less doing this week ; 
prices are unchanged.

Grain.— Wheat.—Receipts 6,800 bush., and 
14,640 bush. List week ; the market for spring is 
«lull, will* only a moderate supply off. ring ; there 
are buyers of go«l samples at 9 5c. Sale* of ear 
loads were made some days since, at 96*- to 98c 
free on cars. Fall is .lull ami nominal at quota­
tions ; there is a good deal offering. The stock- ill 
store on the 8th inst., was 127,715 till; and 1)8,450 
bush, spring, against *5,200 fall and 111,500 
spring on 16th March, 1868. Barley.—Receipts, 
1,750 bush., and 640 bush., last week. The 
market is very dull anil the demand slack, with a 
g»*xl deal offering ; lots are held at about $1 30. 
Stock in store on-the 8th, 57,OdO hush. ; against 
70,800 on the 30th Jati., ami 1,400 on 16th March, 
1868. Oui*.—Receipts, 2,533 I null., and 2,600 
bush., last week ; car loads are offering at 50c. on 
the track ami there is very little demand. Stock 
in store on the 8th, 25,200 bush., on the 30th 
Jan., 1869, 11',400 bush., and on the 16th March, 
1808, 32,100 bush. Pens. — Receipts about 1,000 
bash., ami 560 bush., last week. Peas are off-r­
ing ate78c. but are unsaleable ; prices an- nomin­
ally lower, as quoted. Stock in store on the 8th, 
30,600 bush., on the 30th January, I860, 39,1*00 
bush., ami on 16th March,’68, 21,660 bush. Rye. 
—No lots moving, on the atreetsC’Oc to 75c is pa id 
fur sleigh loads. Seeds.—Then- is a good demand 
fur Timothy, at $2 to $2 75 for lota ; the supply 
is moderate. Clover, is wanted at 87 to $7 10 ; 
for lots of No. 1 seed. Has—$2 to $2 50.

Flovr. — Receipts 6,800 bids., and 2,400 Mils, 
last week. There is very little demand, and we 
quote No. 1 superfine at 84 to $4 05 ; two or three 
lots of 100 Mils, sold at #4 05 ill store. A lot of 
500 bids, fancy sold at $4 25 at Malton, then- is 
mit much demand, extra is worth our (imitations. 
100 brls. extra sold at $4 55 on cars, ana 100 bble.

at $4 50. No Superior in market 
at $3 90, but could not be sold over $8 at (V 
meal—is offered freely et $5 75 with eo be mi 
over $5 50, no sales to report. ConmsefJy! 
changed. Stock of flour in store on the 8th imt 
22,560 bbls., on the 30th Jan., 1869, 9,706 bhk 
ami on 16th Man-h, 1868, 12,960 bbfa.

Provision*.- Putter. -Stocks are small, neidr 
all available lots Wing placed for the New Yon 
market ; we note sales of 400 luu-kagca, r-lwtnt 
24 y-. ; ordinary is neglected ; the market deed 
quiet for all qualities. Amt. —There are heyen 
of Mess at $25 50 to $26, holders asking $26; stock 
reduced by retail salt s at some advance on Oer 
quotations, /limit.—The stock is ample and il 
held in few hands at 114c with lie offend. 
Cheese. —there is a good local demand, but the 
sii]*pli* s are light and there is no wholesale move- 
meut. Ejÿ» -very dull, fresh packed 19to20e; 
limed are a .slow sale at 15 to 16c.

Petroi.EV.m. Trail*- is quiet, and prices of n- 
fined are very steady at our quotations ; the de­
mand is limited to requirements for immediate 
consumption.

Leather. - A number of job lota of sub were 
placed with the city trade at prices within tike 
range of quotation* ; other articles quiet.

Freight*.—Rates by Grand Trunk Railway:— 
Flour»to all Station* from Belleville to Lynn, is- 
elusive, 35c., grain i-cr 100 lbs. 18c. ; flour te 
BriX-kville and Cornwall, inclusive, 43c. grain He. 
flour to Montreal 50c. grain 25c. ; flour to ail 

hilaml Pond and Portland, fa- 
flour to Hasten fdc.,

stations between 
elusive, 85c. grain 43c
gold, grain 45c. ; flour to Halifax $1.10, grain Me; 
flour to St. John $1 02. Boxed Meats toLiverpool 
tier gross ton 80s. ; lard or butter in hiMfe 
85s. ; Pork 11s. per tierce ; flour 5s. 6<L ne 
barrel ; grain 12s. per 480 pouds. Rates > 
Groat Western Railway—Flour, Toronto to Sus­
pension Bridge. 25c. gold ; thence to New York, 
l»2*-u t". 8. currency per bid. ; to Boston $1.01 
Grain to Bridge 13c., gold; thence to New Ywt 
17*V V. 8. currency ; to Boston 51c. Grain, To- 
routo to Detroit, 18c. ber 100 lbij w® 
per bill.

Halifax Market
teks._Feb. 23.—Our market for fa-
a considerable dec line, and still tend»

__________ Tlie aime nee of speculative i
continues, and receipts largely in ex**» MM 
«heat extra (fall) $6-75 to $,.00 ; fancy 
$6.35 ; baker»' strong 86.10 v>;

Bnr.ADKTr 
week shew 
downward Whhl 

___ . te
$6. io to . t'

85 75 to $5.90 : No. 2 85.00 ; middlings$41 ^ 
$4.60 ; Pollard’s $4.00 to $42$ ; W' *
$5.00 ; commenl K I>. $4.15 to $4.2* ; F. 0. 
$4.00 to $4.10 ; oatmeal $7.00 (dull).

Provision*.-The demand for Pork J» «fjjj

. . lorgoou *i-.i* », ---• — _
tul». Uni active, sales have beeneffi» 
for American. < heese is firmer » ithout engir 
Pork, l‘rince Edward Is and met, 
to $24; Prime me* $18.50 : pnme $13to$». 
beef m.. as, $10 to 812 ; pnm« $7.50 toj- * 
butter 23c. to 26c. ; lard 19c. to 20c., cbeeei

po 144c.
West India Prodvce. Considerable excito

w _______ Several
cargoes id tlie lutter hâve change
ment prevails in Sugars

to arrive, at 35c. to 36c. (in I icing aa se-
weA’ivaoce of 5*-. to 6c. P gallon on last 

Higher prices are anticipated, ana w
refuse to sell at Jiresent. . ugs ^ y p ^ 
Satunl.iy fast ri-alized 8i<-~ to ■ ^ 
ll irlw.loes, respectively. i|UoM :-*#r
and unchanged. Coffee dull. P »c. faW
V.P. !•;•-; Porto Rico, 91 to »tci '4^. ; 
Harliadocs 9c. ; molasses, Cienfuego* » - 
Tumid,.I 38,-. to40c.; rum «inbond,
55*-. to 58c. ; coffee, (Jamaica) 13c. te «a* . 
Doming0, 10c. to 13c*

i
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OF NOVA SCOTIA.LANDS

A. Heathrrluglon,

N E A « E N T

Ornci : —SOM K RS F T HOUSE,
* Mail AeUnm:—P. O. Box 366

HALIFAX, N. S.
t gUIDKT'i THE GOLD FIELDS OF NOVA SCOTIA, A »nMi«h-i by Mr H , and pmurablr at merit Hook- 

VIIms. wIH I* f.ren l rxtrrrn ly urn-firl to TourUti, Miner»,
sud |»«wt.irs-

72 Chub, it Sreerr.
Bl\k

TNEPOSITS received, from Twenty Cents upwards ; in 
Lfynded in Govern meat and other tiret class sreuritics 

Interest allow. <1 at 1 and <i per een*. 
bisks or pepoeiT :

Ontario Bank and Canadian ltank of Commerce.
W. J. MACDONELL,-

»iy M.lXACXR.

TO KIILDIU MM HTIKS
UeUBASCE COMPANIES, AND PKRSONH HAVING 

TRANSACTIONS WITH THEM TO ( APITAL- 
ISTS. AND ALL CONCERNED IN THE SALE OR 
EXCHANGE. <>F SECURITIES

Fur Calculations aa to the Surrender Vainc of Life or 
Endowment Imuran e i* 11 ici es by any Table* of Mortality, 
and at any rat* of Interest.

The illV rest earned on buying, selling, or exchanging 
Stock», Debentures, Mortgages, die., a hole or below par
sille.

Tlie buying or selling vaine of Annuities for Life or
terms of years

The valuations of Building Societies' Mortgagee, or any 
similar obligations. Ac , Ac., Ac.

Address
ARTHUR BAR VET, F.S R., Ac.,

OTTAWA.
MINIMUM FEE, «5 00

INTERCOLONIAL RAILWAY.

THE Commissioners app.'i.ted to eons tract the Interro- 
loaial Railway give notice that they arc now prcimred 

to receive TENDERS for THREE FURTHER SECTIONS 
ttf tise line.

S^pM-ti*>n No. 5 will lx* in thé Province of Quebec an*! will 
extend from forty mile» Hast of lti\iere «lu !>>up, at tlie 
end of Contra, t No 2, i>, the Sixty-sixtli Mile P«*t, near 
Rimouski, a distan* «• of filx»ut Twenty-six mil#-*.

Section No. 6 will be in !1k- Province of New Bruns- 
vfck, ttd will extend from the K-inierly en«l of Contract 
N#i. 3, opposite DnUtotmie to the West wide of the Main 
Pet H **dl near tlie 48th Milt* Post, La*tfrly from Jac«|uet 
alter, about Twenty-one miles.

Section No. 7 will U* in the Province of Nova Srotin and 
Will cxteihl from the Southerly end of C«mtr*rt No. 4. 
sear kiver Phillip, to station Fifty at Polly Lake, about 
T.Wfuty-iour mile*.

Plan» au^ profiles with *p cifl« ati >n* an*l plans of con- 
*f*rt Will hr « xin .ite-l at the ««*.*• .if the lh»ard *>f Work», 
Toronto, and at the offices of the Coinmissbmerw at Ottaw a. 
Uin*>iiski. halhou%iet t>t. hrfin, un-1 llalifux, on ami after 
the FIFTH day of Marri., Ihb9, an*t SKA 1.LU TfcXDKKS, 
addrruwt •! to the Vomminsiunmi **f the Intercolonial Rnil- 
way, and marked “Tender," will In* nrveived at their 

ur to hLVLN o'clock, p. m., on tlie 
TMLNTY NINTH «lay of MARCH. 1S6V.

A. WALSH,
Er. 11 CHAXDLEII,
C. J. BfiVlHtKS,

» . w F. COFFIN,
Intern*denial Railway <>!1W, Comm i "inner?.

Ottawa, 11th February, 1*«>P.

ThaCmamissionere give notice that in ron*cqnenre ef 
Jr* florins lias ing interrupted the mail sen ice over 
, country, the plans for Uic tlircc further sections to 
* , • w‘-‘, 0u« ready for exhibition nntil 12 March, and 

leuders will received up Ui 7 o'clock. p. in . on M<>X- 
. the 6th APRIL, 18tivDAY,

Lyman A Mr Nab.
Importers of, and Wlivleaale Dealers ie,

HEAVY AX V SHELF il AlibWAE E,

K i vo Btkbet,
. TORONTO, ONTARIO.

TORONTO SAFE WORKS.

.i. <t .1. TAYLOR,
naarraerraxas or

Fire and Burglar Proof
SAFES, ,

Bilk IKkN VAUT*, DOORM, Ae., dir.

AGENTS i
JAR. HUTTON A Co............ |..........Iwtiul

11. S. SCOTT A Co................I..........Qt xao .
ALEX WORKMAN A Co . i........ Ottawa.
RICE LEWIS A SON ..........L........Toaowna
D. FALCONER.......................... Halifax, NX

ff.tnn/aelury d Saif Ruumt, 18S «I- 200 Palae*Street.

86-ly

OTOCK
U Agent

Pel
AND Eli

Omen—M Kla

HENRY PELLATT, 
ly Notary Pm Nt

I

479

••1er.
BROKERS. 

Ufr Assnraace

"%

Mro* Raad, four IWi Fut V
CAi it# Amt, Tonal».

EDMUND* OALfl
QfUial ‘—'|-rr

ifrOTicE,

rIF. Annual Gene U 
loSnrirtt will 

King Rtrewt Last, Mueday,
o'clock p.m.

By aide ,

I Toronto, March I

Meeting of the StnakbnUan of this
Hattie bcMf s OMoa. Ko.

the Uth iastaat, at Foot

WM. PTPER,

*11

Philip Brewer dk fa..
BANKERS AND STOCK BROKERS.

DEAI KBS IX
STERLING EXCHANGE U. 8. Currency, Silver and 
O Bonds—Bank Stock a, Ib-bSnturee, Mortgagee, A< 
Drifts on New York tiauid. in Gold and Currency 
I*rompt attention given to collections. Advaaccs made 
on Socuritie*.

No. 07 Vosce Stsset, Toaorro 
James Bnowxr. PitiLir Browse, .Votory PmUlc.

Ï  ■

AND BROKERS,

« anatta PrrmanrBl Rallellag as#
Ssrifty.

a ranee, ravage,
Joutii Wm I ML Kn. Kiwi ax» Cavaca 

TORONTO.
ft

Paul op Copiial...................   $1,000,000
A «rfx     1,700,000
Annual lucvtnt......................................... 400,000

W C.

Direcfom.v-JoaKPM D. Ridoct, Pruukml.
T'tTV.R PatEXsoM, Vin-Pnst'Uul 

J G. Worts. Edward Hooper, 8. Nonllieimee,
( hewett, K. H. Ratherfoni. Joee|di Robüwon 

Banker*:—Bank of Toronto ; Bank of MontrrM. Royal 
Canadian Bank.

OFFICE— .Veaoaic UaU, Inronte Strtfl, Tommie.

Mol#> H*ceivcl on Deposit bearing five and six per 
cent, interest.

BUT AXtf ' FWLL, AT BBBT EAT»,
NEW YORK KTElhlXO EXCHANGE,

4REXT FUXDG. PPDCKR
GOLD, SILVER, », he.

COMMKRfihL PAPER D1WXX HTTO. 

DEPOSITS RECEIVED, SUBJBCT TO DEMAV».

j j Aorxr». î Î

LONDON AND LANCASHIRE LITE ASSURANCE 00.
»ly lit-

Aden arcs wide an Cit) a»<l Cwnlry Property f a Ike Prori a 
» */ Ontario

J. HERBERT MASON
-Mty fier* y t Tmu

niThe M. Lawrrner «ilaaa «a
,^RE now msnuth. taring and hais for sa!»,

COJ f. Oil. LAMPS,
Tarions styles and su*.

LAMP CHlMSKTS,
of entra quality for ordinary Burners also, 
for*» ‘Comer amt '.#■»' Burners.

*m nr
TABLF. CLASSIC A ftp, HPACISTH CLASSICS,

STL A M CV ACE TCP ES, CLASS KOOS, *r„ 
or any othér article ma.1* to order, in MEM or Color 

Cl nen.
KEROSl.SE BIBS EPS. COLLARS anJ SOCKETS, will 

be kept on hand.
dricgists• rusT Classic a re, and

PHILOSOPHICAL lSSTBL'MRSTS, 
nimle to Order.

Omet —MS Sfi PALL STREET, MONTREAL.
A. MrK. UX-HRAN^. ^

« * wrbell a awm,
c. e. r*Mmxu.J »i Eiw# Street, Eaet, (sr. a. caMU 

. , TXIRONTO, , l

BANKERS/ND BROKERS,

STERLING EXCHANGE,
AMERICAN CURRENCY,

• BOND* AND STOCKS,
COLD, SILVER,

AS»
CANADIAN STOCKS AND 8ECUR1 TIES, 

am ONT AMD SOUK

i ixnaas Exr-t r*t> Pnxm,T ow Barr
3*-ly

Galway N I ■ I ■ i Compaay.

Notice t» her
Thirty per .

lid

given that a Dividend at the Rate of 
. |«v saawai, iur the half j

Dull January, ltoâUw- be* » dcdaiwS oa the C . 
id at that dab Aiidlbst the *n/mr to peymtir at that
tiw t nuipaiiy at ptNrrhdrough. oa aad aAri MONDAY 
tb< FIFYKt NTHtof I I BRDAkV, 1#

"By aid* r of the f

If year ending 
i Capital | odd
• ttbr ..«he,4

\v
Prtertiorougb, F«i , 1M.

*1T
f Beer

('omihercial House, 
fun avmxAX aocaa) 

PBHMMOMOCOM, ONTARIO. 
tEORCE f ROM : :j_: s'TaiArr A fa..

tvavkfiis AND BROKERS, dealer» In Gold and Silver . . , - , „ _BAo„n Goremnirm Stvurif,., Ac , Corw-r Main »„d large additi * l^ly a^. , iud^Uag Twenty
Exrhaage Street» BalalC, Y. N. n l*

W McLaren A fa.,
WMOLhxALK

hoot and shoe manufacturers,
18 St. Mac UK* Street,

MONTREAL.
June, 1868.

Bee. Ml, lWt*

THE tjUEEN’H HOTEL

TH#M IN MIR. Proprletnr.

I7-1L

«iy

FROST STREMt.
*

TOROMTO, OKI
Hi
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Mrrrsatilr.

FRFSH ARRIVAL*

NEW CROP TEAS,
WISES, AND GENERAL GROCERIES,

. VSk

it"

Special Inducement* given to 

PROMPT PA YI SO PVRCHASBRS.

All Goods sold at r*ry Lowest Montreal Prices!
W A B GRIFFITH.

Outa*m C*A*B*aal 
Corner V PVwt 0*<f Chare* Streets,

Hy
TORONTO,

ONTARIO
—

TEAS.TEAS. Re fort 1 *fc Dillon

JJAVE Jaat received ex. steamships Duri.l and

1000 klf. ehesfs Dew eeason Tea* !
Comprising Twanksys. Young Hyson*. Imperial*. 

OeepDWilere. colored and an» id need Japan*. 
Congou», Souchong*, and Pekoe*.

CM hit. bxs new Valent!» Raisin*(«elected fruit).
500 ban cleaned Arracan ami Rangoon Rice. 
tOO lirla. choice Currant*.

'• —also re store:—
• 1*0 lilid* bright Barbados* and Cuba Sugar*.

ISO bris. Portland, Standard, Oohlen A Amber Sympa. 
100 bag* Rib. Jamaica, Laguayra, and Java Coffee*.
150 bx*. 10* Tobacco, “(Jueen-* Own" and "PriSce ot 

Wale* -' brand*.
WITH A GENERAL AND

WELL SELECTED STOCK OF GROCERIES;
» All of which they offer to tiie Trade low.

12 k 14 Wellington Street, Toronto.
My

■■ ■ ■■ » ■ i. ■ - . .
*

Robert H «ray.
Manufacturer of Hoop Skirts 

CRINOLINE STEEL,
J I If PORTER OF

H ARK RDAHH R RY% TRIMMING S
AND

GENERAL FANCY GOODS,

48, Yonne truer, Toronto, Ont. 6-ly

\ John Boyd <Sfc Co.,

WHOLESALE GROCERS AND COMMISSION 
MERCHANTS,

6 1 AND 03 FRONT STREET
TORONTO.

'Jtf OW in store, direct from the European aud West Imlia 
Markets, a large assortment of Oeneral Grueeries,

Tea*. Segars, « offre*. Wise* and Liquor*,
. AND

GKSFRAL GR0CFRI FS.

Ship Ctuuidlery, Canvas, Manilla and Tarred Rij>e- 
Oakum, Tar, Flag*, 8c., Re.,

direct raon the manvfacturer*.

JuHX *OTD. ALEX. M. MoNRo. C. W. BVNTINIl

Toronto, Oei. let, 1*W.-------- My

TORONTO PRICES CURRENT -MARCH 11, 1869.

Name of Article. Wholesale 1 
Rates.

Mow 1. n nil Shsr* 8 <•• # c. 1
Mciih' Tilick B4*oU • •• 2 20 2 60

“ Kip. . . . . . . . . . . . . . . . . . . . . . . . . 2 50 3 «0
“ Calf. . . . . . . . . . . . . . . . . . . . . . . . 3 00 3 70
44 Congre** Gai t r r*.. 2 00 2 50 I
“ Kfji Colsiurg*- - - -

Bov»’ Thick Boot *. . . . . . . .
1 is 1 45
1 70 1 M)

Youth*- “ . . . . . . . . 1 40 1 SO 1
Women'* Batt*. . . . . . . . . . . 0 I* 1 3*1

44 Balmoral. . . . . . . . . . . . . . . . 1 20 1 50
“ liiugressOaitvr*.. 1 15 1 46

Mi»*. »- Ball*. . . . . . . . . . . . . . . 0 75 1 00
44 Balmoral. . . . . . . . . . . . . . . . 1 10 i JO
44 Cuogn** Gaiter*.. 1 oo i so

Girl*- Ball*. . . . . . . . . . . . . . . . . . . . 0 Kr. 0 h5
“ Bulnuiral. . . . . . . . . . . . . . . . . 0 MO 1 05
44 Cimgri4** Gaiter*.. 

Chililrcn'»C. T. thick*..
0 80 1 10
0 60 0 H5

“ Gaiter*. . . . . . . . . . . . . . . . . . 0 66 0 90
Brag* :

Aloe* Cal**. . . . . . . . . . . .  w».. 0 12) 0 16
Alum. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 02) 0 03
B«»rax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 0 Ml V U) a
Camphor, rcfinctl. . . . . . . . . . U 65 0 70 I
Castot Oil. . . . . . . . . . . . . . . . . . . . . . 0 16) 0 2*
Caustic Smla. . . . . . . . . . . . . . . . . . 0 04) 0 05
Cochineal. . . . . . . . . . . . . . . . . . . . . . . . 0 90 1 00
Cream Tartar. . . . . . . . . . . . . . . . 0 40 0 45 :
EpHom Salt* . . . . . . . . . . . . . . . . . . 0 #8 0 04 i|
Extract LogwiKnl. . . . . . . . . . 0 11 0 12 ij
Gum Arabic. *nrt*. . . . . . . . U 30 0 16 I]
Imligo. Madras.. . . . . . . . . . 0 90 1 00 |j
Licorice. . . . . . . . . . . . . . . . . . . . . . . . 0 14 0 45 Ï
Madder. . . . . . . . . . . . . . . . . . . . . . . . . . . 0 00 0 18
Gall*. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 St 0 37 If
Opium. . . . . . . . . . . . . . . . . . . . . . . . . . . . . VJ 00 13 50 If
Oxalic Acid. . . . . . . . . . . . . . . . . . . . 0 26 0 35 j|
Potdfth, Bi-tart. . . . . . . . . . . . . . 0 25 0 is «

44 Bichromate.... 0 15 0 20
Puta** Iodide . . . . . . . . . . . . . . . . 3 M0 4 50 a
Senna . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 12) 0 no
Sim la Axil. . . . . . . . . . . . . . . . . . . . . . . . 0 02) 0 04 IS
S* 'ila Bicarb. . . . . . . . . . . . . . . . . 4 50 5 00 i
Tartaric Acid. . . . . . . . . . . . . . . . 0 40 0 4.5 B
Verdigris. . . . . . . . . . . . . . . . . . . . . . . . 0 Vs 0 40 K|
Vitriol, Blue. . . . . . . . . . . . . . . . . . 0 08 0 10

4.rorrrles
Co fees :
Java, M lit. . . . . . . . . . . . . . . . . . . . 0 2Cii»0 24
Laguayra. . . . . . . . . . . . . . . . . . . . . . . 0 17 «> IS
Ril I. . . . . . . . . . . . . . . . . . WWW * W • • 0 15 0 17

Fi»* :
Herrings, Lab. split.. 5 75 « 50 ;

44 round. . . . . . . . . . 0 00 0 00
44 evaded. . . . . . . . . . 0 35 0 40

Mackerel.small k itt*.. l oo o oo
Lu h Her wb’ellrka.. 2 50 2 75

•• half “ .. 1 25 1 50
White Fish A Trent .. None.
Sill. . . . . . .  saltwater. .. 14 00 15 00
Dry Cud, *112 •>».. .. 5 00 6 25

Fruit:
Raisins, Lavers. . . . . . . . . . 2 00 2 10

“ M K. . . . . . . . . . . . . . . . . . 1 90 2 00
44 Yalcutianncw.. 0 6) 0 7)

Currant*, new. . . . . . . . . . . . . 0 h) 0 Of)
•• old. . . . . . . . . . . . . . . . 0 04 0 041

Fig* . * * ere. . . . . . . . . . . . . . . . . . . . . . 0 14 0 00
Molasses
Clayed, V gal. . . . . . . . . . . .  • 0 00 o 35
Svnip*. Standard .... 0 1.0 0 IS) I

•* Gulden- - - - - 0 v0 0 05
Ilice: i
Arracan . . . . . . . . . . . . . . . . . . . . . . 4 25 4 50

Spices :
Caseia, whole, ^ ». .. o no o 4 5
Chive* . . . . . . . . . . . . . . . . . . . . . . . . . on o is i
Nutmeg* . . . . . . . . . . . . . .
Ginger, gr> Wul. . . . . . . . . .

0 45 0 55 1
0 20 0 26 ||

“ Jamaica, rout.. 0 JO 0 25 |l
Pepper, black. . . . . . . . . . . . . . 0 094 t> !•
Pimento. . . . . . . . . . . . . . . . . . . . . . . 0 08 0 09 !

SportRieo, V lb. . . . . . . . . . . .

Culm “ . . . . . . . . . .
Barbadoe* (bright)... 
CanadaSugar Reftne'y, 

yellow No. 2, 69d*..
Yellow, No. 2|. . . . . . . . . . . .

No. 3. . . . . . . . . . . . . .
Crushed X. . . . . . . . . . . . . . . . . . .

M A ...................
Ground. . . . . . . . . . . . . . . . . . . . . . . . .
I>ry Crushed . . . . . . . . . . . . . .
ExtraGrvuml. . . . . . . . . . . . . .

Teas :
Japan com'n to good..

“ Fine to choicest.. 
Colored, com. to 11 ne,. 
Congou k Soivh'ng... 
Oolong, good to fine.. 
Y Hyson, com to gd.. 
Medium to choice 
Extra choice . . . . . . . . . . . . . .

0 lAf 0 11 
o luj o il 
0 105 0 11

0 10| 0 11
o h o m
0 \\\ 0 lit 
Jf> 13 0 13» 
0 13 0 u\ 
o 12*1 o 14 
o u\ o 14

X) 15| 0 15|

0 4M 
0 fyO 
0 tiO 
0 42 
0 SO 
0 45 
0 05 
0 65

0 55 
0 05 
0 75 
V 75 
0 05 
0 55 
0 60 
0 95

Name of Article.

C rwrertrs--<'<> n / iVrf
Uhnpowd’r r. to imH .. 

44 tned. t<* line. 
44 flnetogiit'l.*.1 

Hyson . . . . . . . . . . . . . . . . . . . . j.
Iinpenal. . . . . . . . . . . . . . . . . .

Tobacco, Ma S wfacCH ;
Can Leaf, *1.6a A10*. 
Western Leaf, vow.. 

44 G«h*1 .......
44 Fine ....
44 - Bright One..
4 4 44 choice..

Ha rdware
Tin (netevsh priced)
Bio. k. v n>. . . . . . . . . . . . . . . . . . .
Grain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

C'W
Pig..........................
Sheet. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cut Nail»:
. Aft*ot1ed J Shingle*,

* loo n.. . . . . . . . . . . . . . . . . . . .
Shingle alone do 
Latin* and 5dy.w 

Galittnil'll Iran:
Assorted sized.. . . . . . . . . . . . .
Best No *4. . . . . . . . . . . . . . . . . .

44 ft*. . . . . . . . . . . . . . . . . .
44 to..................

Horse Nails:
Guest’d or Griffin's

assorted nixes. . . . . . . . . .
For W. ass’fl sizes. .. 
Patent Hammer'd<ln.. 

Iron (at 4 months). I 
Pig fjprtsherrle Nol.. 
Other lirands. No 1.. ' 

f Not..»
Bar ff . teh, *100 ». 
Refilled .... *. . . . . . . . . . . . . . . . . <

Hoops - Cooper*. . . . . . . . . . . .
Band. . . . . . . . . . . . . . . .

Boiler Plate*. . . . . . . . . . . . . . . .
Canada Plate». . . . . . . . . . . . . .
Vnioii Jack. . . . . . . . . . . . . . . .
Plenty pool. . . . . . . . . . . . . . . . . . .
Swanxr a. . . . . . . . . . . . . . . . . . . . . .

Lead (at 4 month*) :
Bar. V 100 1».h. . . . . . . . . . . .
Sheet 44 . . . . . . . . . . . .
Shot . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I rein IT ire (net cash): 
No. tt, 4* bundle....

44 9, 44 . . . . . . . . . .
44 12. 44 . . . . . . . . . . . . . . .
“ “ . . . . . . . . . . . . . . . |

Ptrkcdr r :
Blast i ng, Canada.... 
FF
FFF 44 ...i
Blasting, English ...I 
FF loose.. |
FF F 44

Tressed Spike* (4 mon):.,
Regular sizes 1U0. . . . . . .
Extra “ ..*]

Tin Tides (net cash):
1C Coke ....,. . . . . . . . . . . .
If* Charcoal.. . . . . . . . . . . . . .
IX 4‘  ;
IXX 44 .................
IX' 44 ..................
1>X 44 .................

Rifle* A »kl»a,Vt>
Green rough. . . . . . . . . . . . . . . . . .   :
Green, salt'd A iuftp'd...
Cureu . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Calfskins, green. . . . . . . .
Calfskins, cured. . . . . . . . . . . .

“ «try. . . . . . . . . . . . . . . . '
Hhee^wkins. . . . . . . . . . . . . . . . . . . . . . . ►

“ country. . . . . . . . . .
Hops

Inferior, V lh. . . . . . . . . . . . . . . . . . . . L
Medium. . . . . . . . . . . . . . . . . . . . . . . . . . . . . #
Good. . . . . . . . . . . . . . . . . . . . . . .  * ÿ (
Fancy. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Leather, at (4 nme.)) 

In lots uf less than 
50 sides, 10 & vnt 
higher.

Spanish Sole, 1st nual'y 
heavy, weights Pîh 

Do. 1st « | no 1 middle do..1 
Do No 2, light weights 
Slaughter heavy . ...f
Do. light. . . . . . . . . . . . . . . . . . . . . .
Harness, best. . . . . . . . . .

44 No. t. . . . . . . . . .
Upper heavy. . . . . . . . . . . . . .

e light. . . . . . . . . .

Wholesale
Rate. Xainr of Article. ***■«

• r.
« 56 
0 70 
0 85 
0 45 
0 4Ï

0 W
0 Î5
0 *7 
0 32 
0 40 
0 GO

0 15 
0 *5

0 is
0 30

«
0 70 
0 85 
0 VS 
o e«1 
0 *0

0 30 
0 2Ü 
0 3Î 
0 35 
0 50 
0 75

0 26 
V »

0 14
0 S3

I 90 3 00 
S 15 3 26 
3 .10 3 40 I

0 08 0 00 
0 09 0 00 
0 08 0 06)
0 00 0 09)

it
0 00 0 00 II
0 la 0 19 
0 17 0 18

24 00 25 00 
22 IN' 24 00 
0 00 0 00
2 25 
8 00 
6 00
3 00 
3 00 
3 25 
3 75 
0 00 
3 25 
3 90

2 50
3 25 |i 
5 50
3 25 
3 25
3 50 -
4 00 
0 00 
4 00 
4 00

Iretltor-rwi.X 
Kill Skin., Patau m.

Frweh ...............
English. . . . . . . . . . . . . . . . . -

H.biIin k Calf (80 ta 
»lku),wr*«....

I)o light. . . . . . . . . . . . . . . . . . . . . .
French Calf, . . . . . . . . . . . . . . .
Grain 8 8ata Clt Rda* 
Splits, large R *. . . . . . . . .
_ “ ■""•II. . . . . . . . . . . . . . . . .
Enamelled Cow, foot..
I'atrut. . . . . . . . . . . . . . . . . . . . . . . . . .
Pebble Grain. . . . . . . . . . . . . . . -
Buff................................

«lia.
Cod . . . . . . . . . . . . . . . . . . . . . . . . . .
Lard, extra. . . . . . . . . . . . . . . . . .

’• No. 1 ....... ....
“ WooUea. . . . . . . . . . . . .

Lubricating, patent..
11 Mutt*

Linseed, raw..
•• ladled. . . . . . . . . . . . .

Machinery. . . . . . . . . . . . . . . . . . . . .
Olive, comiiion, V gat.

“ aalail, la but*, 
qt. ' case.... 

Sesame salad, f gat..
Seal, pale. . . . . . . . . . . . . . . . . . . . . .
Spirits Turpentine ...
Varnish. . . . . . . . . . . . . . . . . . . . . . . .
Whale. . . . . . . . . . . . . . . . . . .

Palnls, de
White Lfwd.

In (HI, MtMh*..
Do. No. 1 “ ............|

•• s « "72!
White Zinc, genuine..
White Lead, dry. . . . . . . . . I
Reil Lead . . . . . . . . . . . . . . . . . . . . . . . I
Venetian Itol. Rug'h.. 
Yellow Ochre, FleaTi. 
Whiting....... . . . . . . . . . . .

0 06 ) 0 07 
0 08 0 09 
0 07) « «U I

2 70 2 80
3 10 3 20
3 40 3 60
4 30 « 40

3 50
4 25 
4 75
4 10
5 00
0 00

4 00 
4 50

0 00
4 50
5 Ou
6 00 
n on 
6 50

4 25
5 00

h 25 8 50 ;
10 25 10 75
12 25 0 00 .
7 25 V 00 ,
9 50 (MX,

0 ncj
0 07 !

0 07 o 06 :
0 no 0 "0 ||
0 «) 0 Hi
0 14» 0 12 i
0 1H (» 20 i|
1 00 1 40 .
1 00 1 40

0 05
0 07 1

U 07 0 09
0 uo 0 12
0 oo o oo :

0 21) 
0 22) 
0 00 
0 20 
II UU 
0 28 
0 34 
0 38 
0 40

0 22 li
o oo ! 
0 21 
0 27 'I 
0 00 I 
0 30 
II S<> ^ 
0 40 
0 42 it

relrelee*.
(Hi-lined f gal-)

„ Water white, carl'd.. 
" small lots.... 

Straw, by ear load....
«■ small tot*.... 

AmWr. by carload.. 
*• small tot*....

Benzine..................... .
■Voilure 

Grata ;
Wheat, Spring, 80 

FaU 00
Barley.............. 48 **..
Peas................... 60
Oat*....................34 “..
Rye.................  58

-Needs:
Chiver, choice 80 "•* 

" ci nil's 68 **,. 
Timothy, rbo e 4 

•• inf tog.w.148
Fill................... 56

FZo«r(lier brt): 
Su|«etior extra.......
Extra *U|>er8ne, ^.. ..
Fancy suiiertl ne.. . . . . . . . . .
Superfine Ne I......

Ne. *.........
Oatmeal, (per Url,),...

Pr*il*ls*>
Butter, dainrtuhRlb.. 

•• utorc packed...
Cheese, ..........................
pork, me**», per hrL... 

44 prime uarwf.....e
44 piime...................

Bacon, rough ...............
*• Cumbcrl'd cal...
44 UlUOkeil .e.»«*ee

Ham*. In nalt.. •••*••* 
44 »ug.cur.kcsDf d

Shoulder*. 1» aalt........
Lard, ie kega...............
Fog*. |»a« ked...........
Bref Haiti*...................
Tallow
Hug* dreaiicd, heavy., 

44 medium..*
44 light...........

*All, A*
American brla..............
Liverp«K>l ......................

* *•

— «« 
Off Iff 
8 88 4M 
4M IS
• M 4M 
4M 4M
• M IM

• M 4M 
6 M 1M
im ta
4 74 ta
• M IM
eri ta

TM TM
4M en
IM SM
SM SM 
IM SM

4M 4M
4 44 4M 
4M 4M 
4M 4M

rs

• B IS
0 1» #«
• U 4M

M M M M

r» n*au tu!
4# 4M
• U 4U*

• M 
4M
Sail
4 44 IN 
4M *» 
•W
• # •**

4141
i tel
• M

IS IS
!5iS
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n Crowterd k Co »

Me
English. per d.*i........
O^aiMti Dub Pvrtr.

>Fei»*»aira Ra,n •• 
ptEon*1’'*H- °*n-
■oath's OM Tom... 

«*:

Booth » Old Ton., c..

non:
reft, common..........
“ ûn*oH...........

gkerry, W<i • • • •
M medium...........
“otdpuk orgoldrn

S To $ r.
0 Q74 0 0* 
0 07 0 07 
0 07 0 07 
0 06 0 OS 
fl 03j 0 «I 
0 00 V 11

1 <w
1 36

1 80 
1 66 
1 80

4 00
0 00

1 00 
1 00
1 00
1 TO
2 60

Ï «6 
2 40

1 26 
1 66
2 00

4 26 
6 25

1 25 
4 00 
1 50 
1 80
4 00

Broad* .*
Hrnnewy’», per gnl. 
Xnrtelln
J Robin k Co.’» “ 
Otari, Dupujr * Con
Bran.ly, coure...........
Brandy, com. )*er c.

U'kukri :
Coiuinon 36 u.p. ...
Old Rye......................
Unit..................................

Toddy ..............................
Scotch, per gnl...............
Irieli—Kinnahau’a e...
“ Dunnville'aBeirt..

Wool
Fleece.lb..........................
Palled “........................

Per*.
Bear.....................................
Beaver, V lb.......................
Coon  ............................... :
Fleher ‘............................... j
Martin.................................
Min It....................................
Otter...................................
Spring Kate ..................
Ko*......................................

• r.
2 30
* 30
2 25
t 25 
8 50 
4 00

S3
2 35 
2 35 
» 00 
4 60

0 021 0 65
0 86 ----
0 86 
» 85 
1 IW 
7 00 
6 00

• 671 
•«
0 h7 i 
2 10 
7 60 
0 25

STOCK AND
The date» of onr quotation» an aa

BOND

<1 28 
0 22

6 35 
0 25

3 00 10 «0 
1 On 1 25 

0 40 
0 Oil 
1 0» 
4 00
6 no 
0 17 
1 25

4 00
1 40 
3 25
6 75 
0 15 
1 20

lNSIJUANCK COMPANIES.
Exulish. — QkoMiomi on fie London Mnrkti.

Ha uf La»t D.
Tide ml

Kamo of Company.
|| Is

5i 35

3*,n*f
60 000
tt.oon »
6.00) fi

4**0.'4SI 5 t yr
10». "« 10
AW) s
24.000 11
7.5)0 »i

1»*.OOV 10 1
10.01*0 11
16.302 *6». p. all
’«,00» 6
*7.504 40
20.18*0 5
3U.I»' 12)

40,000-
12 )

'68,t« >'
< 6a ) !

40.oth* ’ 60
2.500 £.5 12»

£4) p.s
200.0*10 2) h.yr
lW.'fio S*. hi 1.4s
20.0"O 1* i
10.000 25
4,000 4 I

8.000 4
4

t'W 1 12
10.0*0 1 3

10,0*0
1 7
5 7 uio’s._

Atlantic and St I
Buffalo and Lake

Do. d.

. 5
100

Briton Medical and General Life ... 
Cnmiuer’l Union, Fire, Lite and Mar
City of Glasgow........... .....................
Edinburgh Life .................................
European Life and Guarantee....
Etna Kire and Marine........................
Guardian................................................
Imperial Fire........................................
Iin|e'rial Life......................................
Lancashire Kire and Life...............
Life Aaaoriatioa of Scotland.........
London Assurance Cor|*oration 
London and Imn. aaliir Life .... 
Llverp'l A Loudon k Globe F. Jt
National Union Life ........................
Northern Fire and Life..................

Ocean Marine...........
Provident Life...........
Phceni* ........................
tjuerii Fire and Life

Star Life...............................................

< axaDtax.
British America Fira and Marine
i'ana'l.Tri.ife..........................................
Montreal Aaaurance.........................
Provincial Fire and Marine..........
(Jurhec Fire..........................................

| “ Marine .....................................
Western Aaauranee... .................... *0

10 ••••i
50 6

. 26
100 U !

. 2) 11*6
• 1 I# 1*

MS 60
5<X> 60
100 10 I

•| 2** 21
40

.; 26 12i
10 1

. 20 2 ;

S3
4a M.

52
.'ISO

‘3
25
49
18a
*i
1

U| * d

6t) «à

.. 25 6 iH

.. 100 10 37
145

10 1 «

.. 20 3 bt

. 60 21 H

. 60 12 66

... 26 U •
* n.

.. #50 #25 56 66)

£60 £5 ,,
♦4) 11

.. 40 321 •-*6)

. 100 40 75 80
0

- 1

K * I L W A T a.

iwreni e..........................
Huron.............. ...........

Preference ... 
»mr., Brantt A 0<xleriel,, 6Vr ,1872-3-4.
Champlain and St. Lawrence..................

Do. do Pref. 18 V et.
irtnd Trunk 

Do.
D-k 
Da. 
l>n 
Do.
1>U
l>n.
|N>.
Du

Sha> Pail Mener Ixindon

K*| G. M BUa 1 eh oMe.i....
Firat Preference, 5 V .............. .
Deferred, 3 p et..........................
Second Pref. Bond*. 5Rc.........

do Deferred, S K et...........
Third Pref. Stock, tp.-t...........

(Jo. Deferred, 3 M et...........
Fourth Pref. Stock, 3>*c .........

— do. Deferred, 3 K et.........
real Weatern........................................................

Do. New ..............................................
Do. 6 |lr. Bda. due 1873-76.........

5)4»c Bda. due 1*77-78-----
«tin* Railway. Halifax #260, all...........
"rthern. of Canada, #We. l«t 1‘rrf Bda

EXCHANGE.

lank on London, 60 day* 
Sight or 76 da v» date .

rivale do.............................
‘rivale, with donnnewta
lank on New York................
'«Gale do....................
*SW Draft» do........................

Halifax Montr’l.

24 241
241 25 , -
.«Idla.-idm

NAME.

aa followi Toronto, March * ; M 
March 1 ; Lowdoo. Jam 38.

» ■_____ =--3*=^

| i 'Divid'dI

KKPOKT. *
itreat, March 7 ;

£100 All

iM i«)

13 14

100 102 
84 1*5

1 no All

Toronto

anxea.
Britiah North Ameri 
Jaoqaea Cartier....
Moetreai ........
Nationale.................
New Brnnawtek ...
Nova S«.Kin .......
Du Peuple................
Toronto ....l..........
Bank ni Yarmouth............ ....
Canadian Bank of Com’e......
City Bank Montreal..........
Commer l Bank (St John) 
Raalera Township»' Bank.....
Gum ..•............4,
Halifax Banking Company.
Mechanic»' Bank.................
Men hanta'Hank of Canada. 
Merchants' Bank (Haltfkl).
Mot»ms Bank.....................
Niagara District Bank. . .
Ontario Bank.............................
People'» Bnuk (Fred'kton)....
People’» Bank (Halifax)..........
Quebec Bunk ..................
Royal Canadian Bank ...........
St Stephen* Bank........-........
Union Baal...............................
Union Bank (Halifax).............

mactii.Axr.oi <

Britiah America Land............
Britiah Colonial S. 8. Co....
Cana*la Company ..................
Canada Landed Credit Co... 
Canada Per. OTdg Society .. 
Canada Milling Company... 

Du. Inl’d Steam Nnv. Co...
Do. Glas» Company............

Chnad'n Loan k Inreatm’t..
Canada Agency .............. ».
Colonial Securitle# Co..........
Freehold Building Society..
Halifax Strom boat Co..........
Halifax G»a Company..........
Hamilton Gaa Company....
Huron Cupper Bay Or....... .
Lake Huron S. and C............
Montreal lining Consul» ..

Do. Telegraph Co..........
po. Elevating Co..........
Do. City Gaa Co...........
Do. City Paa» B,. Co...

Queliec and L.S. ..................
Quebec Goa Co.......................
Qncliec Strei’t R. R ..............
Richelieu Navigation Co-----
St. Lawiuhre Glaaa Cumaany 
St. Lawrence Tow Boat C«x.. 
Tor’to Cotwumera'Gaa Co... 
Trust & Loan Co. of U. C... 
West’n Canada Bldg Soc y..

4 d. 1
c •
1,1

Divid'd
last • 

Months

lj.
frt

#260 All * J
' 60 •’ 4

200 " | 1
50 “ «

100 ••
21» 28 7*b#S)

50 - 4
1«* “ 4

V* 95
W* All- «

lot* ’• w*<
6** 4j 40 ...

6# 70 4
lOO 70 4

Dividend Day.
CLOSING PRICKS.

1 Jade, 1 Dee.
1 Ja|r, 1 Jaw. 
1 Jo#-. J J»*

1 xl.'.ÏMay 
I Ja* , 1 July.

42 U

S# All 
. 106 70

1 Jiae, 1 Pee.
1 J*w, 1 Jaly.

ion ah

All £1

1*11 AIL

1«0 All

20 US
40 AIL

1110 All 10 p a 
1*0

WfikH 
1 My AaMarFe

All

uajii# ut Ü4 jut ÎM
zZsSTw «H• »

tot 104*.*

lit

lie not

miumU
... M0 101 -

■ na. rlr* '**

134

1*7 100

130* 111

,...: Sr

1m# MM pm m# 

... w i«#

rt

IBCCBIVie».

Canadian Gov’t Deb 0 * rt
Do.
Do.
Do.
Do.
Do.
Do.

do.
do.
do.
do.
do.
do.

Dominion 0 p c.

« dodneJa* Jul 1*77-64.
6 do. Feh k Ang----- ----L
6 do Meh. * hep.,...—!.
5 Ret. ear , 1*63......................1
5 do atg. ,11855 .................„4
7 do. ear.,.*......................

Hamilton Corporation......... .........................................
Montreal Harbor, S » et d. Dm*........................... ..

B# I do. 7 do. 1«7B........................... uDo. do. 01 do. 1882. j......................... L
Do. do. 01 do. 1873.J.................... ...A.
IK,. Corporation, 0 V c. 1801........
Do. 7p. r. stock.................. ..t....,
Do. Water Work», 6 B e. atg.:1878.
Do. do. 0 do. cy_’ do. .

New Brunswick. * V ct, Jan. a)id July
Nova SeeMt. 6 V ct, 1875........J..i..............................
Ottawa City 6 Jt c. d. i860............. ........................ ..
Mucbe* Harbour, 6 Fr.4. 18*3................... ..

Do. do. 7 do. do......................
Do. do 8 do. 188*............................
Do. City, 7Fc.d 4|years............................. .......
1 Kk do. 7 do. # ■ do.  ...........................y,*
Do. do 7 do. 1 do.  ............. .••••»••
Do. Water Works, 7 f A, 4 years..........
Do. do. I <do. S dr............. ..

Toronto Corporation................ ............................. ...

London. Montreal. Qitot Tome is.

» ^
102 10») 1 M* M># 1014 I*

0 7o«#4f r% /••et L 
.. . m

106 10# 
*4 #6
Ot) 0#*

•4 06
04 04#

Ntii
94 #4#

MM
Ml M|

10» »«0 r>
e»ao*# • •••

102 103 ..........

— 100 M#

801 87

054 00
100 ue n

0# M
M* H#
104 106 4")

m"
.1.1

lit? «0 79 ....

*5) #7 ....

40 #e'
—* SEi

04 M 9490
.... 00 *2) • •••

x
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Tie ■ereemllle Agency,
' • 1 __

me the

PROMOTION AND PROTECTION OP TRADE
htabllshed to 1841.

DCN, Wl M AN A Co.
Montreal, Toronto and Halifax.

DEFERENCE Book, containing names and ratings of : 
IV Business Men In the Dominion, published semi- !

; ' 1 plf

Western ( saa4a Prnasnesl Bnlldln* and 
Hsriap Society.

(Office— No. 7» Cwuacn Rrmxrr, Toaoero.

SAVINGS BANK BRANCH.

Deposits Received Daily. Imtebesi Paid Half 
Taantr.

LIFE
THE CONNKCTICUT MUTUAL

INSURANCE COMPANY
»

HARTFORD, CONNECTICUT.

WOODBRIDGE 8. OLMSTEAD, Skcsetaev, | OUT. R. PHELPS. Prbhdeht.
EDWIN W. BRYANT, Actvaby, | XEVUANIAH PRESTON, Vke i

LUCIAN 8. WILCOX, Medical Examiner.

k
Organiied ,in 1840. Charter Pnrpetual,

The largest Mnlnal life rasnranec « umpnni Raasberlag Over 73,Mg Meash

Are i
ADVANCES

on the security of Real Estate, repayable on the 
meet favourable tere*,1>y a Sinking Fund.

WALTER 8. LBS.
36-ly Sery. <t Trees.

Jims C. email.
BANKER AND BROKER,

No. 34 King StXEET East, Tobonto.

Sterling Exchange, Asieriran Cnrrenry, Sliver, and 
load». Beak Stocke, Debenteres and other Securities,

Deposits received. CoOk-uou* promptly made, 
in New Vest in Gobi and Cnrrenry issued.

JJEING A PURELY MUTUAL COMPANY ITS ASSETS BELONG E.XCLV8IVEI.T TO ITS amures

A wots, 311,000,000. - Armiired by prudent and economical management of twenty-two years, without the aid d 
a single dollar of original capital.

Srnn.vs A*et*. #0,341,007—All prolits divided among the nn-mlierx. Each policy holder is • member. Then an 
no stockholders

Itx Dividends—Have averaged over 30 per cent, annually. Total amount of dividends |*id the members daesHs 
organisation. #4,307.141 1 , ....................

Its SriTB« Ukparalleled—It has arrived at the extraordinary condition where the income tram animal Internet 
alone is more than sufficient to ]<ay all the losses Total amount of losses [mid by the Company, #6,868,331

Its Respvhsisilitv—For every #ln0 of liaNlitle. it lias #134 of assets.
LAST YEAR’S PROSPEROUS BUSINESS.

Amount insured fiscal year, 1867 ..,....#40,647.191 00 | Income received fiscal year, 1867.......
During its last fiscal year this Cotnpany paid to its living members, and to the families of i 

nearly #1.000,000, and at tin same time added more than four millions to its accumulated capital.
The whole record of this Company has lwen one of prudent management and prosperous ad va—

-------  iCo * ........................

.rsMss

A erne the 
istory, kemolder and leading Life Inanrance Coui]<anice its average ratio of exjwnaea to income han, through its entire history, 1 

the lowest vf any. /
| Its Likkrai itv—It accommodates the insured by giving credit for part premium, and grants insurance te Beet 

Drafts ’ all the contingencies and wants to which Life Insurance is applicable.
It issues policies on a single life from #190 to #25,0U0.

i Ith * Co.

2 EAST BEN EC A STREET, BUFFALO, N Y , (corree 
> pondent Smith. Gould, Martin A Co., 11 Broad Street 

N T.,) Stock, Money and Exchange Brokers. Advance . J. D FEE, Aokxt, Toronto. 
made on ear art ties. , T 11-1 I Toronto, December 24, 1368.

Medical Rxrnixt»—J. WIUMER ROLPH, M.D.; H. II. WRIGHT, M D. 

OFFICE.......................No. OO Kira* Street Eaust, Toronto.

_
DANIEL L. SILLS, Genebal Manaoeb rot Car aba.

ll-lf

LIFE ASSOCIATION OF SCOTLAND.
Invested Upward* of (l,tN,«N Sterling.

FIS Institution differs from other Life Offices, in that the Bosvsr.s from Profits 
are applied on a special system for the Policy-holder's persons! Iwaefit snd enjoy- 
■ent during his own lifetime, with the option of large I sinus alditions to the sum 

■Beared. The Policy-holder thus obtains h Urge reduction of present outlay. or a 
provision for old age of a most important amount in one cash payment, or a life 
annuity, without any expense or outlay whatever beyond the ordinary Assn am-e 
Premium for the Sum Assured, which re hi ai us intact for Policy-holder»’ heirs, or 
ether purposes.

CAXADA-MOXTREAL- Place D-Armes.
DISRCTOlat

DAVID TORRANCE, Es.li, (D. Torrance A Co.)
GEORGE MOFF.Vrr, (Gillespie, Moflatt A Co.)
ALEXANDER MORRIS, Eaq., M I'., Barrister, Perth.
Hir O E. CARTIER, M P , Minister of Militia.
PETER KEDPATH, Esq., (J Re. I path A Son.)
J. H. IL MOLSON, E»i, (J. H. R. Molaon A Bros.)

Solicitors—Messrs. TORRANCE A MORRIS.
Médical Oftcer -R. PALMER HOWARD, Esq, M.D.

Secretary P. WARDLAW.
/ssperfor o/ Ayeacies-JAMES B. M. CHIPMAX.

Toros to Orrita-No. 33 WELLINGTON STREET EAST, 
y R. X. GOOCH, Agent.

THE LIVERPOOL AND LONDON AND GLOBE
DM MANUK (OlirtW.

Capital, Surplus and Reserved Funds ............. $17,006,038.
Life Reserve Fund......................................................  $9,863,100.
Dally Cash Receipts................................................... $30,000.

Director» In Canada l
f B ANDERSON, F.sq., l liairmsn (President Bank nf Montreal).
HENKT 
E
HE
THUS. CRAMP, Keq., Mm haut.

BENKY STARNES, Esq , in puty Chairman ( 
E. II. KING. Esq., (General Manager Bank of 
bENRY CHAPMAN, Esq., Mercliant.

,ty Chairman (Manager Ontario 1 
' Montreal).

, Ml

FIRE INSURANCE Risk* token at moderate rate*, snd every descripthw 4# UR 
Assurance effected, according to the Company'» published Table», wbieh a*ri 

vaiieua convenient m> dca (applicable alike to busineu men and head* of famille»; o* 
securing this desirable protection.
J AMES FRASER, Esq , Agent,

5 King street West, Toronto.
! THOMAS nklOGK, Eeq, Agent,

23 ly

F A. BALL, Esq., Inspector of Agencies, Fire Branch.
T. W. MEDLEY, Esq., Inspector of Agencies, Life Branch.

G. F C. SMITH, 
Chief Agent for the Dominion

COMMERCIAL UNION ASSURANCE COMP'Y.
< BIF.I OITM CM 19 »nd te < ornhlll, Inmlon, I snd 3HÔ and 387 SI. Paul Mrffl, Unntrrel.

MORLAND, W ATSON A 10., (General Agent.-» for Canada. FKEP. C0LE$
CAPITAL....................................................................  ............ j....................... £2,600,000 Sterling.

Ic I F E DEPARTMENT
The Ltrg fl»K art entirely separate, and are invested in the names of special Tnietees.

• Rvxmonv or Mamasxm»ni gnaranUed by a clause in the De.si of Association. i
• W Per Ce*t. or Promts divided among parti<:ii*ting Polivy-holdefs.

Bomw» declared to 1867 a\erag*d £2 2*. per cfnt, equalling a cash return ef about every third year’s Premium

.T

tlRE DEPARTMENT.
Assurance» grtoted on Dwelling-bouse* and their eontento, as weU as on General Mercantile Property, Mauuf^tori. », Ac.

Mlitti principal Cities, Town and Villages m Canada. W. M. WB8TMAUOTT, Agent for '
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head OFFICE. HAMILTON, ONTARIO.

TVM-RE only Farm Property. Country Churches, hehool I Hoorns, and isolated Private Honaea. Has been
’ ----------  rears in operation.lerenwen ye >' THOMAS STOCK,

President
RICHARD P STREET,

y Secretary and Treasurer

T# Mercantile Men.

rig >-gW POCKET Rk$RENCE BOOK OP THE 
MS8CAXT1LH AOENC'T revised.do Christmas, and 

«outlining 34,000 names of Traders in the Dominion, is 
press, and ready for delivery.

•ahaarihers having Travellers out, or about leaving, 
ifesaM avail themselves of this indispensable volume.

DON, WlMAN k CO.,
Exchange Buildings, Toronto. 

Canadian Offices—Montreal and Halifax.
Jainary 19. î*1

J T. A W Penn nek.
L'lltK and Ufa Insurance Agents, Parliamentary and 
1 Departmental AgenU, Mining Agente, and Exchange
Brokers.

Ottawa. Dee. list, 1967. 10-ly

Ml Reiners' Aeawcinllen of « nnsda.

'PHI above Association hereby give notice that an Office 
* aas been opened

AT LONDON, ONTARIO,
FOR THE SALE OF ALL

THE REFIXED PETROLEUM OIL
Ride by the Association, at the following" Rates and 

Terms, vit :
W UOIS or e»X TO MO CAR LOADS, IHCLCS1TX, AT 

34 < tSTS PVR OALLOS.
i» loss or nvx car load* a*d upwards, at Si cots 

rr.R OALLOS.

IF Terms— Cask, fret on board at Lotuion.

All Oil sold to be received at the place of shipment by 
tin purchaser ; and in the event of his failing to appoint 
t person to inspect and reeive the oil, it must be under­
stood that it will In all cases be subject to the lasp--etor’a 
sppeinted by the Association ; and, after shipment t* 
made, no drawbacks on account of quality, quantity, 
packages, or otherwise, will be allowed.

AU orders to be ad-lressed to the Secretary, and all 
remittances to be made to the Treasurer.

SAMVEL PETERS. President 
WM DUFF1ELD, Vice-President 
L. C. LEONARD, Secretary. 
CHARLES HUNT, Treasurer.

I codon. Ont, Jan. 4, 1S69. 11 tf

Montreal House, Montreal, Canada.

rI MONETARY MEN—Merchants, Insurance Agents 
Lawyers, Rankers. Railway and StcamlaNit Travellers, 
Mining Agents, Directors and Stockholders of Public Com- 
|*ames, ami other |>er*oti* visiting Montreal for business 

*>r pleasure, are here by most respectfully informed that 
the undersigned prop- -sea to furnish the N--1 hotel accom­
modation at the most reasonable charges. It is our study 
h provide everv.comfort and arr< mnnodUtion to all our 
guests, es,s:eialh for gentlemen engaged as above. To 
tlH*»e who have ls-en accustomed to |iatrotiise other first- 
elsss hotels, we only ask a trial; wi have the same arrows 
modation and our table is furnished with every delicacy 

the season.
II. DUC LOS.

' Nov. 23. ISC. 15-ly

Nwrth Brltlak and Mercantile I ns era a re
Owyy.

fcstaHUM 1809.
HEAD OFFICE, - - "CANADA" - MONTREAL,

TORONTO BRANCH:

Local Omens, Noe ill Wxllisoto* -St* err
Fire Department, ............................. R. X. GOOCH,

AfnL
Life Department......................................... H. L. HIRE,
2»-ly ,1 Agent,

LOMBARD ST. AND CHARING CROSS, 
LOUDON, INC.

Insurances effected In all parts of the World] 

Claims paid
WITH PROMTITCDl oad LIb)[RAL1TT.

MOFFATT, MURRAY * BEATTIE, 
Agent: fir Toronto,

M Tonga Street.
•nr-

GRISWOLD'S

Handbook Of Ike Adjustment of Fire Losses.

The moat Complete Manual of Adjustment ever pub­
lished. Handsomely gotten np IS blue cloth.

For sale at the office of Tai Moarraar Tinas, No. 60
Church street.

Toronto, Jan. 7, I960. ** tf

Slur life Assurance Society»

(OF ENGLAND.)

ESTABLISHED 1843,
____  I

jCapital £100,000 sty..........G an router Fuad £800,000 Sty.
Claiwu paid CM.OQO Stg... Profit divided <140,000 Sty.

ONE HUNDRED THOUSAND DOLLARS
Deposited for the Sx< vbitt cr Canadian Policy Holdkbs- 
M « «derate rate* of nremlnm -Sound management—.Viaafy 
per seal of profits divided amongst policy holdeni-

J. GREGORY, 
General Agent, B. N. A.

CANADA BBANCB OFFICE,
V-flm 75 King St. East, Toronto.

Herd. Lrlgk * Co,-
IMPORTERS AND DECORATORS Of 

FRENCH CHINA.
SoUls and famibes supplied with any pattern or 1 

daetred.
Common grade always an haarL 71 Tonga Street,

Toronto, Ontario. _• Sfiy

J.knls»drsn
' QUEBEC A

T. A B. Bata * Ce.,
0EXERAL: WHOLESALE O ROCK ES,

PRODUCE AND COMMISSION MERCHANTS
Ml fi---- i^rr*—if— Strse

Montreal «

sms* re un amsto.

AGENT’S

MONETARY LIFE

ann

VALUATION TABLES,
witb valcsblx RSFLABATtona.

. i
A Mew Work by M. PAMMS » KhUM, Mw

tXWBVLTtnO ACTCART.

THIS Is an Interesting and value Me work. Scary Lite
1 Agent shonid hare a copy.

For sate at the office of the Monwranr Tmm, No. 00
Church street

ACCOUNT-BOOK MANUFACTUREES,

66 aad 68 A'iay «rest,East, Terwate, Owl.

Account koohs for «uU i
Mer-haote. ate , made tomder sf the heat materia la 

and tor rtyk, dureMHty and cheapsee. unsurpemeA 
A large vtocM of Aeoonnt-Bonha and General Stationery

constantly on hand.
September 1, 1868. •"'F

The AlbloM Motel, .

MONTREAL,

z-vXE of the eldest established bonnes In the City tel 
O under the personal

M
Who to acaoemodate his rapidly Increasing kaslasas, is 
adding Eighty more lloo.nr ta the hanaa, making Iks ALRin* ouewfifce La ryes* E*Mietm*nüioCm~tn.

Jane. 1*6*. *,4“

tad
Mr DECKER, ,

A3STÇ3-ZjO - A ZMZZEZR/IC^ISr ZPZEAT COMPANY.
" r . . . s2oo,ooo,

CAPITAL,
IN 8,000 SHARES—#25 EACH.

Pretident-WM. EDGAR, Es«l., Hamilton. Vice-President -ROBERT REFORP, Eoa. (Mean. Beford à D.llonl, MontreaL
.Secretary-Treasurer—A. McK. COCHRANE, 388 St. Paul Street, Montreal.

rPHIs COMPANY, with machinery n..w working onUr and in conree of construction, wto V able to mannfacturc this year FBOM TEN TO TWELVE THOUSAND TOMB
X. OF GOOD FUEL. Actual working ehowe —

■ * ■ » w iMi 11 ia< 111 ur rj SM' 1 w m ni.ii
GOOD FUEL. Actual w orking shows 

4 That the fuel -an b. pr.vlu.ed for *1 45 a ton, and with the Improved I machinery, at a mnchjeaa coat.
... for i«unK#w !l» one tdin of It is superior to ose ford of wood, ia the pn»pomon to
IIL That, for dome*tic puiq-o*es, it is equal to wood or coal, and leaves very little ashes about five peg
At the annual meeting of the Company in Montreal, it was decided to offer one thousand share, of Stock in Toronto. Mr. Isaac C Ollmoc has bean 

Company in Toronto, and i* hutiiorixedto reoelve subscriptions for the Stock. ..
Pn «pectus. Map of the Pr perty, and further infunnaUon may be obtained by addressing

Or A. McK. COCHRANE, Secretary -Treasurer, 388 St. Paul Street, Montreal.

; of the

ISAAC C. OILMOUjR, 68 CUboerae Street, Toiwto^

I
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BEAVER

■ ■(■si lmrti(« Aseaelatlaa.

Rea» Omet—» Towncre Street, 
TORONTO.

PISURES LIVE STOCK, «gainst death from any ranee. 
The only Canadian CoDpaay having authority to do this

•laa« of business.

W. T. O’REILLY,
Secretary.

R. L. DENISON.
Preshleut.

' 8-ly-aS

HOME DISTRICT
Malasi Fire lainrincs Csapaay.

OMct—Norik- West Cor. Yoneye Jr Adelaida Streetr, 
TORONTO. -{Ue Stair*.)

TNSURKS Dwelling House*, Stores, Warehouse*, Mer- 
A ehandlss. Furniture, âr.

PnnimnT—The Hon. J. MvMURRICH. 
YicB-P»sei DENT--JOHN BURNS, Esq.

JOHN RAINS, Secretary. 
*,ç e * ra :

Dane Wright, Esq., Hamiltqp; Filaxci* Stevens, Esq., 
Barrie : Messrs. Ginn A Bno., Osbawa. S-ly

THE PRINCE EDWARD COUNTY
■ steel Fire «pearaacé Ceea»sey.

Head Orvi<*,-T1CT0N, ONTARIO.
PrtsUeal, L B. Srmscerj'Fies-Awwnl, W. A. Rivhaki».

DinrUre : H. A. Mr Paul. James Cavan, James Johnson, 
R. R DeMill, William Delong.—Treasurer, David Barker 
Secretary. John Twigg ; Solicitor, R. J. Fitzgerald.

rpniS Company is eetoMhhed upon strictly Mutual prin- 
A ci plea, insuring farming and isolated property, (not 
hasardons.) ia TwresAips e*/v, aad offris great advantages 
to insurers, at low ratm ftr.dre years, without the rzpense 
of s renewal.

Pic ton, Jane 16» ljSK ■Fly 

THE AGRICULTURAL
■stall tssarnnre Asawlallee sf Canada.

Hr*» Orrist..........L.-«............................ . London, Oxt.

Licensed by the Go tern-

gagntMurt.

The Gere Mtstrtrt Mat as 1 Fire larsmire
CsmpshJ

rt RANTS INSURANCES on all description of Pieperty 
O «gainst Loss or Damage by FIRE. It is the only Mu­
tual Fire Insurance Company which assesses it* Policies 
yearly from their respective listes ; and the average yearly 
rant of Insurance in It, for the past three and a half years, 
has been nearly

TWENTY CENTS IN THE DOLLAR
less than what it would have been ih an ordinary Pro­
prietary Company.

THOS. U SIMONS,
Secretary ft Treasurer.

ROBT McLKAN,
Inspector of Agencies.

Galt, 2Sth Nov., 1WH. 15-ly

Gem. Girdle.tsnr.
"VIRE, Life, Marine, Accident, and Stock Insurance 
A Agent

Very beat Companies represented.
Windsor, Ont June, lWW

The Standard Life t.swranre 4 osipany,
Fstahlishcd 1*25.

WITH WHICH IS SOW iWlTtO
THE COLONIAL LIFE ASSURANCE COMPANY.

A purely Farmer»’ Company. Litem 
, went of Canada.

Crnpitat.lat /unitary, lWli..................
CVuA usd Cash Items, oreri.................
Ne. o/Policies i»/ofWt-.i.................

.... g>30,193 82

.... fse.ooo oo.... 30,892 06

ri IS Company insures nothing more dangerous than 
Fanu rmqwity It* rates are as low ss any well-es­
tablished Coni|«ny In the Dominion, and lower than those 
of a great many. It As hugely patronised, and continue*

Head Oftce fir Coaotl» .• .
MONTREAL—STANDARD COMPANY'!*,BUILDINGS, 

No. 47 G seat St. James Sram i 
Manager—W. M. Raubat. Inspector—plicHD Bi ll.

rPHIS Company having deposited the sum of One Hen. 
A dred AND Firry Thovnand Dollar* with the Receiver. 

General, in conformity with the Insurance Act |stated la*t 
Session, Assurances will continue Id lie( carried out at 
moderate rates and on all the different systems in )mctice 

Agent for Toronto- HENRY PHLI.ATT,
Kino Strict.

Agent tor Hamilton—JAMES BANCROFT. 
lidmos.__________ __________ _____ I______ ____

Fire and Marine Asaaraftee.

THE BRITISH AMERICA
^ ASSURANCE COMPANY.

MEAD OFFICE :
CORNER OF CHURCH ANI) COURT STREETS.

TORONTO.

to grow in public furor.
ForInaurr Insurance, apply to any of the Agents sr address 

the Secretary, l-ondnn, Ontario.
London, 2nd Nov., ISflt. 12-ly.

LifeBrllou Medical aad «encrai 
Association,

with Which is united the
BRITANNIA LIFE ASSURANCE COMPANY. 

Capital aad 1n rested Fuads......................£750,000 Sterling,

Annual Income, £220,000 Stg. :
Yearly increasing at the rate of £25,000 Sterling.

rIK important and peculiar feature originally intro­
duced by this COBiimny, in applying the' peril dicsl 
Bonuses, so as to msh* Policies |isyable during life, without 
. any higher rale of premiums being charged, has caused 

the success of the Button Medical and General to lie 
almoet unparalleled in the history of Life Assurance life 
Policies os the Profit .tnlsAecome payable during the Uptime

•d, lawI ef the Assured, lias 
aas e/subsiste are

ndering a Policy o/ Assam nee a 
il old age, as trsll as a protection Jot a 

' Jam Up, and a more valuable security to creditors in the 
event uf early death j and effectually meeting the often 
urged objection, that persons do not themselves reap the 
benefit of their own prudence and forethought.

Ko extra charge made to members of Volunteer Corps 
for services within thé British Provinces.

ST Toronto Agency, 5 Kino St. West.
oct!7—Sbljr JAMES FRASER, Agent.

A. Joseph, K»q.,
Piter Paterson, Eaq., 
O P. Ridout, Ewi.,
E H. Rutherford, Esq ,

board or direction 
Hon G. W. Allan. M LC.,
George J. Boyd, Esq ,
Hon. W. Cayley,
Richard S. Cassels, Esq.,

Thomas C. Street, Bs<f.
Governor :

George Peri ival Ridovt, tsq.
Deputy Governor:

Peter Paterson, Ksq. ;
Fire Insjieotor: Marine Inspector:

E. Ronv O'Brien. Capt. tl Cocrxeen.
Insurances granteil on all descriptions of property 

agninst loss and damage by tire and thcr jieriti of inland 
navigation.

Agencies established in tire principal cities, towns, and 
porta of shipment throughout the Province.

THOS. WM BIRCH A LU
23-1 y Managing Director.

fiurm Fire and Life Insuranrr I nmpai},
OF LIVERPOOL AND LONDON,

ACCEPT a ALL ORDINARY fIRE RISKS
on the mont favorable ternis.
IjIFe’rIBKH

Will be taken on terms that witi < <*nij*ara favorably with 
other Companies. j

CAPITAL, £*«•••,••• Mr

Chief Offices—(Queens Buildings, Liverpool, and 
Grarechurch Street London.

Canada Branch Office—Exchange Buildings, Montreal. 
Resident Secretary and General Agent,

A. MACKENZIE FORBES,
13 Sk Sacrament 8t., Merchants* Exchange, Montreal 

Wm. Rowland, Agent, Toront#. 1-ly

I«wx«rr. -eV>

The WsterlM 4'eeely Matas] pire »____
«•■M»y 1

Head Omet : Waterloo, Ontario. • 

ESTABLISHED 1883.
T"HE business of the Company ia divided bl* iw_ 
A separate and distinct branches, the *”**

VILLAGE, FARM, AND MAXUFACTÜ1BI.
Each Branch peying its own losses and its Juet rnimsl^ 
of the managing expense* of the Company ' r 

C. M. Tavlok, Sec M SraiNoea, M.M.F., Plw.
J. Hviihes, Inspector. y—

Eta» Fire sad Mariae lanai 
Dahlia,

SharrhoWere nf this Csanear 
on the 12th ulL, it was ^nedtha

AT a Meeting of
held at Dublin, —.......  ......  ...... ................ ......^

the business of the “Etna” should he transArmiU) the 
“United Ports and General Ixsvrarli Commit.' 
I n acciin buiçe wiUi this agreement, the liuslneea wifi km- 
after be carried .m liy the latter Company, whieh wan 
and guarantees all the risks and liabilities ef the " It»*.* 

Tlie Directors have reaolveil to continue the Cabsmai 
Branch, and arrangements fur resuming Fine end lb-
M,ww Voi.ilksa* n es es s-1. I 1 ■. s ■ .».s. .s sl.to* - - - * *1 _

’ T. W. GRIFFITH.
16 Manaoer.

Lnarnshlrr lasers ace feapii),

CAPITAL,............................................. £2,000.000 8terhsg

Fl RK RISKS
Tsken et reasonable rate* of premium, and 

ALL LV888S ÜfcTTLK D PROMPTLY,
By the undersigned. without reference rise when.

S.C. DUNCANDLABK ft CXk,
<i encrai Agents fur Ontario,

N. W. Corner of King ft Chuck Dwelt. 
25-ly Toronto.

DIVISION OF PROFITS NEXT HAS.

ASSURANCES

EFFECTED BEFORE 30T11 APRIL NEXT,

IN THE

CANADA LIFE ASSURANCE COMPANY

OBTAIN A YEAR'S ADDITIONAL PROFITS 

over later entrants,

And tlie great sncceee of the Company warrants the Di­
rectors in recommending this very impertwd 

advantage to assurers.

SI MS ASSURED.................................................... t*"**"*
AMOUNT OF CAPITAL AND FUNDS ...........Vj]W
ANNUAL INCOME...................................................

Assets (excluding capital) for each $100 of bsMbtia.
"Si Vmfomc from Interest upon investment» M *• 

alone sufficient to meet claims by death.
A. O. R.VMSAY, Manager 
E. BRADBURNE, Ageet,

„ n Toronto SUett

Xhr Victoria Matr.sl
FIRE INSURANCE COMPANY OF CANADA.

Insures only tion-Umardous Property, at loo 

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W D. BOOKER, Secretary.

IlEADOrr.cE ............................... • • ' -Hamilton, fWwd

aug 15-lyr ______ ^

PUBLISHED AT THE OFFICE OF THElj- 
TIMES, No. «e CHURCH STREaj-
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