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KS. RAILWAYS, NAVIGATION,
COMPANIES, AND JOINT STOCK ENTERPRISE.
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Gundry 1-‘ Langley,
AK‘HH‘&T‘ ANDCIVIL ENGINEERS, Building Sur
veyors and Valuaters. Office corher of King and Jordan

Stieets, Toronto
THOMAS GUNDRY

VoL 11—N0. 30.

————

MHENRY LANGLEY

4. B Boustcad.
VISION and Commission Merchant
and sold on Commission. 82 Front St
John Boyd & Co.
HOLESALE Grocers and Commission
Fromt St. . Teroute.
Childs & Mamlilton.
M.\.\‘UFA('TL‘REKS and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,

23

Omtario

L Coffee & Co

ODUCE and Commission Merchants, No. 2 Manning's

Block, Front St . Toronto, Ont., Advances made on
eonsignments of Produce

Henore Plamondon,

CCHTH! House Broker, Forwarder, and Geneéral Agent,

Quebec. Office—Custom House Building 17-1¥

Sylvester, Bro. & Hickman,

IMMERCTIAL Brokers and Vessel Agents. Office—No
1 Ontario Chambers, [Corner Front and Church Sts.,
Toronte. 2-6m

Hops bought
. Toronto

Merchants,

John Fisken & Co-
RO"K OIL and Merchants, Yonge St,
,T Out

oronto,
W. & R. Grifith.
IIIN'KT}ZK.\ of Teas, Wines, etc, Ontari

cor. Church and Front Sts , Toront

Commission

Chambers,

H. Nerlich & Co.,

I'}“RTER\' of French, German, English and Americar
Fancy Goods, Cigars, and Leaf Tobaccos, Ne. 2 Adelaide
Street, West, Toront 15

Hurd, Leigh & Co.
(;ILI)ERS and Enamellers of China and Earthenware,

72 Yonge St.. Toronto, Ont. [See advt

Lyman & McNab,
WHOLESALE Hardware Merchants, Toronte, Ontario.

W. D Matthews & Co-

I)R“l" CE Commission Merchants, Old Corn Exchauge, |

16 Front St. East, Toronto Ont
R.C. Hamilten & Co.
I)K“I'L"l': Commission Merchants, 119 Lower Water
8t., Halifax, Nova Scotia

Parsem Bros.,

I"‘TK(”'E[ M Refiners, and Wholesale dealers in Lamps, |

R Chimneys, etc. Waierooms 51 Front St. Refinery cor
iver and Don Sts., Torouto,
C. P, Reld & Co
I.T’)RTLR.\' and Dealers in Wines, Liquors, Cigars and
af Tobacco, Wellington Street, Toronto 28.

W. Rowland & Co.,

P:"Ul'\'tl CE BROKERS and General Commission Mer
LCthants. Advances made on Consignments. Corner
"Wl.xml!}‘.:.‘ Streats. Toronto §

Reford & Pillon.

[MPORTERS of Groceries, Wellington Street, Torofito,

~_Onlmm,.

___ Sessions, Turner & Cooper
A\I‘?L FACTURERS, lmr)ru-r‘ and Whelesale Deale
n:"‘,' and Shoes, Leather Findings, etc., 8 Wel
Wost, Tosento, Ont

r | surance,

Mectings.

BEAVER MUTUAL FIRE INSURANCE AS-
SOCIATION.

The annual general meeting of the members of
this Association was held at the office, 20 Toronto
street, on Tuesday, February 9, 1869, The chair
was taken by R. L. Denison, Esq., and after the
usual routine business, the annual report of the
Board of Directors was read by the Secretary, as
follows:

Annual Report.

The Board of Directors have much pleasure in
laying before the members their usual annual
statement of the affairs of this Association, for the
year ending November 30, 1868, of which the
following is a condensed summary:
Cash receipts..

(‘ash payments..

No. nfl policies issued during year..

Am’'nt of property covered thereby £3,931,030

Number of policies expired and
cancelled.

Total number of policies in force

November 30, 1868 .
Total amount of property covered

thereby -

830,959 74
£32,673 59

5,283

3.561 0
13,579 00

$9,559,710 00

Number of policies on premium
| note system 8175 00
Number of policies on cash system 5,404 00

| Average amount covered by each
policy £704 00

Amount of premium notes at same
date liable to assessment .

Fire claims (settled and unsettled)
during year.

For further details reference may
Treasurer's accounts and Inspectors report,

$§01,681 10

$14,918 17

be made to

the
both appe nded hereto.

The above figures show a gain of 2,183 policies
over the number reported last year, with an in-
“notes of #11,496 62, which
of great value, as indi

and proving the con-

crease in premiam
facts, taken together, are
cating a healthy business,
tinued popularity of the Association. '
‘ That the receipts from premiums have not in-
creased in a like degree, is due to a reduction in
first payments on premium notes, whis h‘ your
Board ordered last s'-l‘ihg, their object being to
encourage the premium note system, and thus
check the too rapid increase of cash policies.
They look upon the cash system, when not con
fined within narrow limits, as defective in prin-
ciple and unsafe in practice. While some other
Mutual Companies seem to be running the r.u_th
system altogether, your Board have taken a dif-
ferent course; and they recommend their succes
sors to give a trial, in ]-rr'f'-u-n--v, to the “-a\h
mutual” system, now common in the neighboring
States, under which the applicant for insurance
pays down & sum sufficient to cover costs of in-
T amd to leave also a margin for profits,
which profits are either repaid him at the end of
the term or credited on his renewal premium
when the insurance 1s continued.

It will be seen that owing to the long summer
| drought our losses were heavy in July and Angust,
| to which must be added a farge number of addi-

TORONTO, THURSDAY, MARC Hl-l.iléﬁ@.

necessary in co
ment of one-si
in force lst Jan
due course for
|i.\ h"l'@\l ‘lllt

auspicious in

general practi

Your Board, m
juence to call in & special assess-
of all premium netes for policies
ty, 1869, in order to

yment of our inde g
current year mmay prove mois
to losses hy ﬁ:e.’

A farther d upon last*year's income has

arisen from thq ¢ircumstance that we have paid
all agents’ com

ons in full, instead of d

til another year, as has m
with Mutual Com Your
Board consider @& better to charge all liabil ties in
the accounts of fhe year to which they belong.

In obedience fo the yote of last annual meeting
ted the President to subseribe

shares of $40 each, in the guar-

part Ment

-‘ntec stock of thed Torerito Mutual Fire Insurance

ich the sum of $£3,000 has been
. This investment forms a set-
t received on our own guarantes
vides for the interest payable

ing so many unusual calls upon
t assets of the Association show s
ment as compared with last
of no less t $53,000, w
fand abundantly sufficient to
ieritical judgment, as to the re-
anency of shis Association.

Company, on
paid as called f
off to the amo
stock, and P
thereon.

Notwithstan
our funds, the
marked impro
and a balan
forms a rese
satisly the m
s;-\nsﬂ»ili(_v an

Your Board] Baye under discussion the yery
. i~ £ .
important question of an union between this Asso-
ciation and the Company sbove named-—the
Toronto Mutuhl Insurance Company—which de-

votes itselfl to insurance of town aad
woperty chieffy, and they understand that
3oard of Diredtars of that body are ready to meet
us thereon, js proposed to carry on the busi-
ness of the tw offices under one Board, each con.
as a separate branch; and that all
s and ljabilities shall be kept dis-
went he chief end to be guined
will be econoghy, which such union will assured ly
facilitate; thd paving in advertising,
stationety, Ifiréctors’ fees, etc,, cannot but
considerable; fand financially we mydelx‘poet to
ain strength gnough to place us above ordinary
‘t{ri.ulx. and ou} of nnpl of injury from fair busi-
ness- competifion. The two companies united
wou I poss not less than $160,000 of puni.nn

note eapital, jnd ought to occupy & In%o:.hol
urance Companies of the inion.
attention

among the |
Your Board take this oceasion to eall

to the case certain parties, who have t in
claims for flyment of losses by fire, lls‘l
they had neglected to give the notice required i

law of the
property, ©
of their ap|
being unwi
have laid it
was apparen
claim rathe
liberality h
ties, parties
none at all

suggest, th

tinuing to ex
accounts, a
tinet as at p

jcation for ln-ur‘:‘nc; Your Board
i to enforce t w too E
’:fn as a rule in mvmm
y intended, to allow one-half of sach
then reject them altogether. This
been misunderstood in some -
dding that either the whaole claim or

bt to be paid. Your Board would
E)rr. that im future such claims be

id in exaqt propoertion to the insurable interest
of the policy holder in the property 1
is to say, ‘iffihe property proves to be encumbered

to one-halffits value withow! nofice to the Associa- .

* | tional claims reported since the close of the finan-
" | cial year, and mot included in the present report.

tion, then fhe insured shall receive one-half his

et —p e ———
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elaim. If mortgaged to its whole value,
receive none at all, and 8o on; and that if neces-
gary an arbitration be held on the spot to ascertain

year eading November 30,
RECEIPTS,

1868.

the trué insurable interest of the insured in the | To balance of cash in hand and in

property destroyed. A case of this class, which bank

arose in the neighborhood of Barrie, was tried at | Cash received

the Assizes there last year. The ‘\l:\intiﬂ', who Premium notes and as-

was non-suifed on a legal point, had accumulated sessments. ...820,010
mortgages on his farm to more than its full value, Cash premiums...... . 7,709
and even his cattle, grain, etc., were overburthened Live stock... . . 357
with chattel mortgages. The property was de ATTORTS. .o.ooeeneeeenns ee 370
stroyed by fire under suspicious circumstances, no —
doubt by an incendiary. Your Board refused | Reinsurances

payntent on severdl grounds, but mainly because | Bijls payable.

no notice had been given of the excessive encum- ‘
brance: because thé man had really parted witl
his interest in the property, both building and-
stock: and because he had obtained his policy by
deceit, after having had a former policy in this{ pj,
Association, on the same property, cancelled for
not giving notice of encumbrance and other
reasons. It may be well to mention that this is
only the third suit brought against this Associa-
tion since it begun to insure farm property seven
years ago, a pretty good proof that the Directors
have been influenced by no litigious spirit in set-
tling fire claims.

As a step in.the direction of e
rommeudc& that the namber of Directorsbe re-
duced to 12 instead of 15 as at present. Five
directors retire by rotation, namely, Messrs.
Blake, Chadwick, Campbell, Collins and Suther-
land. One of these, f).nill Campbell, Esq., of
Almonte, has recently been removed by déath;
the others are of course eligible for reselection.
Should the number be reduced as aboyve proposed,
tiere will be but two vacancies to be filled, as also | Salaries
one occasioned by the appointment of W. Hender- | Directors’ fees
son, Esq., a member of this Board, to the office of | Interest ) .
Fire Inspector, thus making three vacancies in all. | Interest on guarantee stock
It will be your duty also to appoint suitable per- | Cash in hand and in bank
sons as Honorary Directors.

EXPENDITCRE.

i
z

claims, «idoevap
Deposits repaid.. 4
Toronto M. F. lns, Co, guarantee st
Bills receivable
Returned Premiums.......
Expenses
Travelling expenses .
Auditing accounts........
Rent and taxes..
Postage ...... cosed .. 577
Petty expenses................. 161
Advertising, printing and
stationery ..... eeeees 300
Writing policies, ete .. 173
Legal and detective expgpses 268

momy, it is re-

Reinsurances :
(‘ommissions to agents

All which is respectfully submitted. . ¥ e il
LXamined and foumnd correct
R. L. De~xisox T

I , T.

President
8. TrOoMPSON, HEXRY PELLATT, ' )
Managing Director. Geo. B. Hovrasp, {°

©
Toronto, Feb. 9, 1867.

J. T
uditors,
February 8, 1369. ’
ent of Asscts and Liabilities,

ASSETS,

enm——— Statein

The Treasurer's statements, Auditors’ report, i
and Fire Inspector’s report were also read. Cash in hand and in bank

Premium notes liable to
891,651

ted 29 =q9
t -y i Ve

The Chairman moved the adoption of the re
port, which, after some discussion, was carried.
A resolution was then carried, g
of Directors full poy to carry
this Association with the T
Insurancs I ind to. prepare
Parliament, and a Bill to carry out the

\ssessment

ss assessments colle

mpany,

t was ordered that 14,000 ¢ :] s of the report
he printed for the use of meml wnd other policy |
holders. '

Messrs. Blgke, Chadwick and Collins were re- |
elected Directdrs.

Messrs. Holland and Pellatt were re-appointedl
s Auditors, and 'the following gentlemen were
eleeted Honorary Directors of the Association
W. H. Berry, March: Thomas Bowl s, Reeve, |
Chingnacousy; Hon. George Bryson, M. L. ( Bk og
Pontiac: Janies Drvden, \\fi!‘»‘..4 Williara Ed S since scttl
wands, Clarence; T. Higginson, West Hawkeshury: rent 1nterest on guarante
H. 8, Howlaud, York: Thomas M¢tonkey, M. P., ’
Barrie; J. MecDermott, Reeve of Wallace: Hon. ' interest |
J. Simpson, Senator, Bowmanville; Alfred O ' K
Stephens, Tecumseh,

After votes of thanks to the President and
other officers, the eting separated.

The Board of Directors held a mee
mediately afterwards, when Charles E. Chadwick,
Esq., of Ingersoll, was elected. President, aud
David Thurston, Esq., of Toronto, Vive-President
of the Association.

Sundries

balances dud

notes given for reinsurance

ting im

Guarantee fund, instalments repaid

nd travelling expens

. 85,177

9
-
92

66

0

35
28,448
45
2,465

838,137

sgon
13,114
. 756
ock 3,000
1,197
104

9508

788
5,601
4,309

402

451

170

63

833,137

HOMPSON,

X : ; |
he shall | Statement of Receipts and Erpenditure for the

56

EE
v

45
V4

30

(014
62
39
00

80

04

S0

4o
I'reasurer.

¢ a0
) S
.\' PR AL |

gi63

191

w's, | &
171
293
; 363
4 118

+ liakiilits | :
Allother habilities, including premium

Q'l-:'“
$23,052

876,883

68.

71

14
10
R
10
(1)
0
29
62
60

08

Balance of Assets over Liabilities... 52,931 39

45
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LA BANQUE DU PEUPLE

Pursuant to notice the Annual Genersl
of the Stockholders of this Institution was
the t:st llln)' n{ March, 1869, at three o' pm,
at their Banking House, Great street
Montreal. . * fae

The meeting having been organized
pointment of John Crawford, Esq., as
and A. A. Trottier, Esq., as See

The Chairman called the meeti to. after
which A. M. Delisle, Esq., one of the :
read the following report of the Auditors for the

past year :—

the ap.

(GENTLEMEX, - .
After having given our most careful attention

to the affairs of the Bank, by the examination of

its books, papers and securities, we have the honer

to report that the result of our labours has

that they have been managed with the utmest

care and regularity.

The various assets, such as debentures, Goven-
ment bonds, cash on hand, and, in a wond, b
thing comprising the assets of the Bank,
received our careful attention, and the whele wa
found to correspond with the books in 'N&]
are represented.

We would observe that, if on the ome hand
the transactions of the Institution hsve
comparatively restricted during the past year,
thereforé, not so remunerative as they
sibly have been, yet, on the other hand, it mast
be gratifying to the Shareholders to know that,
owing to the good management and prudence of
the Board of Directors, it has suffered no lom
since the last Annual Meeting, of the 2nd March,
1868,

We beg to embody a Statement of the affaissof
the Bank, as exhibited on the 27th !'ebluyh,
viz :-

ASSETS,
Amount of discounted notes and

other debts due to the Bank, the

balance due by other Banks ex-

cepted e,

Amount of mortgages, hypotheques,

and judgments rabess sqvas
Amount of real estate
Amount of balances due by other

banks or bankers e aenee
Amount of specie in silver and gold
Amount of Provincial notes
Amount of bank bills and cheques

of chartered banks of this }’m

4411
160,364 #

$2, 446,956 68
LIABILITIES,
Amount « [ stock paid up ...1,‘“'”.

Amount of bank notes in circula-

tion : . - 86,175 00

Awount of deposits not bearing
interest . ... 304208
Amount of deposits bearing interest 244,672 %
Amount of net profits on hand this
205,809 4
1,856 28

day, all expenses deducted
Amount of halances due to other
banks or bankers...........
$2, 446,956 68
Iu examining this statement you \H”Mu.
remark, that notwithstanding a
which for a long period, has more or less
in commercial matters, the want of o.“-
public credit, and partic ul.ul{ owi MW"
state) to the protection afforded to tra-
ders by the hankruptey laws of 1864 and 1865,
the bank is found to he in such a er"
dition as can }Llh“_\ fail to increase Qbew

of the stockholders and the public gem.
semi-

VINGet sesesesssese
Amount of Government securities..

The decision which has consequen
rived at by the Board of Directors to
annual dividend of 4 p. e. for th.c last half year
meets with our unqualified sanction. .
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We think, that we should fail in ¢ luty if Sinsurance. of other Slvnz«s reporting to this department,
—— | TOL 10 Speak \‘ the balance of 65 wm;lun_\'.l

we did not avail ourselves of this opportunity to f — oo —
advert to the resignation ol 1’ njamin H. LeMoine, | [NSURANCE MATTERS IN NEW YORK. | now reporting, ymaking the total in the United
Esq., your late cashict so well known for his fir States 120 companies. The enormous wasfe con
cial abilities and prudence; but we a1 \ n I with thg too rapid multiplication of life
learn that, although relieve ‘ ' ! ‘ mpanies is shown not only in the extravagant
sible and onerous duties of shier., tha D ratio of expensgs to premium receipts, but in the
man still continues to give the institul ) ¢ ‘ ratio of lapsed, surrender and net taken policies.
benefit of his long expericnce by exercising \ i 8| business is inflated and demoralized, and the
ral superintendence over its management ' ‘ ‘ } insuring mugnity disgusted. Five months ex-
The balance sheet above ted, gives the | uj the s i - perience, to Jan, 1, 1869, of the National Life
“‘gmount of real estate held "'A\ th Bank at l i i L L pre Insuran . pady ] Tnited States, lﬂpiul
$54,199.01; but it is but f i hat this has ) S y | $1,000,000, is § the existing ix.
sum is what it originally t, whe t the pr I 1 10tat s for 1 t titibn & retting Lusiness,
sent time, owing to the increase value ol landed ' U d v \ { “Cash ninms,” $174,201, cost, $149,125, so far
iting to set its iutrinsi s of t ( gress | y s repol Bt the premiums recived included
t redit, | $33,928 still indhands of agents, so that the actual

estate, it is not exagger

t ¢ ti , a ' k penditures capeeded the receipts by nearly

value at §100,000,
might pr Iy be adde ) t I ry n i : xpenditures l
loss aceount. 5 , &1 ) “fore it several
We have, thers , grea stact N t rial tent, ex ] 1 | { i fag life insurance,
gratulating the Stockholde the unin 1pted . ) ! nangural of 1- | but the law \ ull hereafter
prosperity of the Bank, and ) i I A v S 5 v l confiden require ¢ pow, life o y to hive at least
offering our thanks to Mr. Trottier, the ( A Cabinet ts Zu t | §500 leposited with the Superintendent. This
and the officers of Bank generally, Departmer All | would probably cool off & number of ardent people
valuable aid extended to us the performan f i ue @ raise §10Q,000, for the purpose of
i er a p ty rt ing making snug iberths for themselves and their
f s. -The{l'nited States Casualty, organized

our duties.
LY | ™ ¥ e | t u > | AN |

" t t t t W in 1866, ar rganized in_May, 1568, as a life
finally become an ex-
s : j nown as the Anchor
lnously i ‘ P 5 L e ve | Lif . Fisher, very emergetic and
¢ { ut s as heretofore President
1 now confidently hopes to
usiness, rapidly. They have

After wl
posed and u

re the Legislature
k terial changes in
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Bill reported in the Senate, has
wntially like
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and call loans. The column *‘expenses of man- |
Aﬁﬂnmt" will make some of the old companies
that can de business for 12 to 16 per cent. smile,
as they will see many instances in which young
offices have spent nearly the whole of their pre

mium receipts for their business. Among this
class of companies 30 to 40 per cent. commissions
is below the average, and it is evident to the merest
tyro in life assurance, that nothing but failure
awaits such extravagance.

In a former letter, 1 referred briefly to the suit
of the Knickerbocker Life Insurance Company vs.
J. B. Eeclesine, of the New York Underwriter.
Mr. F. was arrested for an alleged libel on the’|
company, but en an argument of a motion to
vacate the order of arrest, Judge Freedman held
that the matter was mnot libelous of itself and |
released the defendant. A further motion by thé |
defendant, requiring the company to amend its
womplaint, by alleging the specific cases in which

wrsons had refused to insure or been deterred from
jnsuring in the company, by reason of the publica-
tion of the alleged libelous matter was also granted
by Judge Freedman. So that the Knickerbocker’s
complaint, does not thus far appear to have found
much favor with the courts. This suit has at
tracted a good deal of attention among insurance |
people, and the final task required of the company,
ts prove before a jury, specifically, instances of
dunage, to its business will necessarily be a_very

difficult one.

The meeting of the Executive Confmittee of the
the National Board of Fire Underwriters, recently
held in this city with closéd doors, was neither
harmonious nor satisfactory ig.jts final conclu-
sions, Two questions particd®ly a.§it.nt»-'l the
Committee—the rating of dwellings by the Na-
tional Board, and the interesting rebate question.
With respect to the dwellings, it was finally
agreed that where a local board declined to rate |
the dwellings in its locality, the rate should b~
left free for the companies ta'write as they pleased.
This was a defeat of the high pretensions of cer-
tain members, who quite dogmatically insisted
that all such ratings should be by the National
Boanl. The Committee of Conference, to whom
was referred the questions of rebate and broker-
age, at the late convention of out-town companies
held .in this city, made an informal statement,
for information, that they would report to the
National Board, at its spring meeting, a recom-
mendation for the adoption of flat or net rates,
leaving parties getting insurance to pay brokers
if they employed them, and relieving the com
panies from aii rebate, brokerage and commission
on direct risks, Wnless the National Board ¢an
meet the difficulties connected with this relate
question, it will soon hecome disintegrated. The
New .York city companies, which do no agency
business, are allowed the unequal privilege of
allowing a rebate to customers in lieu of commis-
sions, while out-town companies are deprived of
this privilege. But the greatest difficulty is in
the aunoyance and loss oceasipned to respectable
agents over the country, adhering to Board rates,
by q{vnuics of strong companies not in the Board,
which advertise to take the sime class of risks
» for one-sixth to one-eighth less. It is hard for
an agent to stand by uncomplainingly and see his
business carried away by these guerrillas. The
National Board has already accomplished much
zoed in the cause of sound underwriting, and it
is to be hoped that the several agencies cau be so
far protected ag to secure the cheerful adhesion
of their companies to the Board:

New York capital is largely represented in the
insurance businéss of Missouri, and therefore our
underwriters have just heard with marked satis-
faction of the passage, after a protracted and bit- !
ter struggle, of an excellent gerieral law for that
State, to be administered by a department. It
requires all stock fire and life companies to put
up & guarantee deposit of $100,000, and make

«ific annual statements after the forms pro-
vided in New York. This act will rid Missouri |
of some fifty * wild clm," and clear up the at- |

| are devoted.

| escape; loss sl.:"" to 81,500,

t from a lighted pipe.

| Mr. Hart was also fully insured.

mosphere, so that the business classes can see the ‘
inside of any company, home or foreign, solicit- |
ing confidence and business. Thus the good work |
goes bravely on. The area in which bogus com- |
panies can operate is, happily, being rapidly re- |
stricted.

Now that they have reached a third story, the |
new building of the New York Life and Equit- |
able Life Insurance Companies are the notable |
objects on Broadway, he New York Life's |
building will be ready for occupation in about a |
year, and will cost, with lot, about $1,500,000,
Numerous applications for rooms have already |
been made, and the company expect to have their
own apartments at a nominal rent. | have not
been able to learn the cost of the Equitable build-
ing and Jot. . The building is granite, and a most
solid and beautiful sfructure, and cannot cost
less, probably, than the New York Life's struc-
ture. These buildings, and the corporations that
own them, are doubtless destined to stand for
generations, and long after their founders shall
all have become companions with the insensible
clod—continue the benefiént work to which they
M. A.C

—_—————————

Fire Reeorpn.—Collingwood, March 5.—Mrs»
Cooke's tavern, on the road to Meaford, six or
seven miles from this place, was totally consumed
with contents; the inmates had barely time to
No insurance ; the
fire caught froin a defect in the chimney.

Osprey Township, Co. Grey, Out., March —.
The barn and outhbuildings of John Hutchinson,
with contents, were cousumed. No
The fire

insurance
was cansed, as is supposed, from a spark

St. Catherines, March 5. —Barm ol
no ‘-.nﬂl«ll]drn

l.‘-l"iz-n, \l\v‘ Il 6.—N. Stew art’'s Mln‘l\
on Maitland occupied by Mrs. Chisholm,
caught fire, it is theught, from the hall stove.
The flames were extinguished, but the house and
farniture damaged to the extent of 500,

Tavistock, Ont., Feh. 28.—The store and
premises of Mr. Moore, were consumed.  Mr. M.
had just received a large stock of goods, and his
loss is therefore he

Mount Forest,

Mr. Hagan;

cottage

street,

Were

“.11’ }A 4.
{ pied Ly Mr. Colcleugh, druggist, together with
the telegraph oftice and  Ecaminer printing office,

The lv[th.i\n~ ocen

totally consumed by fire. The fire com-

menced in the rooms above the Y-"l-:“l-h office,
and 1s ~||!v}'~¢~v'll to have originated from a defect in
the chimney. Insurance on Mr. Colcleugh's
stock, 82,000, and on the Ecominer office, 8500,
Peel Township, Ont. Feb, 25 —The
Terence Hanlen, lot 2, con 3, Peel, totally
destroved by fire. The whole of his a |ill, ]n\‘,
and farming implements in the building were con
sumed.

2
OCK

were

harn  of

Wias

ille, Out., Murch 4
Robert Ferguson took fire; the flames were 1
put out; the premises and furniture ~u\t‘uium?‘
considerable' damage.

Stratford, Feb. 28.—The cooper shep of Mr.
Necdham was entirely destroved by fire, with its
contents. The Council, satistied that it was the
work of an incendiary, offered a reward of §200
for his conviction,

Thorold, March 2.— A disastrous fire broke out
in the grocery store of Mr. John Cloy, and the
flames qunickly communicated to the stores of Mr.
[eonard and Mr. Hart, all of which, with most
of their contents, were totally destroyed. During
the progress of the fire, great consternation was
created amongst the crowd, ,'\ the t-!lnlnxiu“ of a
quantity of gunpowder, kept for sale in Mr. Cloy's
establishment. Fn”llnutrl_\', nobody was \n‘.ri-
ously injured. Mr. Cloy was insured for $8 000
in the British America ; Mr. Leonard for $2,200 ;
The total loss is
estimated at 820,000, and the amount of insurance
on goods and buildings about $14,000. The origin

The .L\\.H;“; of

1mancl a prompt and searching invq“

of the fire is unknown.

SUPERINTEXDENT BARNES AXD ]m- ‘
PANTES. —There can be no doubt tw& ﬁh
dition of several life companies in New Y‘t

the part of Mr. Barnes. There can be no
to

that the official report of officers
ment are ‘“‘cooked,” and fail to
condition of many of the companies,
is easily dressed, and named real ; the
is easily reported in a guise that will
sarily excite suspicion. That these
been done, everybody believes. That
companies are reckless is well
four and one half per cent reserve
hand after paying losses, and the
expenses incurred, is, manifest. The
fare demands a thorough investi The
reckless companies should be
Barwes should let the companies know that
is superintendent, and that the duties of fhe
office will be ln-rfnruml. There mmhm
ment, or there will be ruin. —Chicago Spectalor,
—Mr. Chisholm, of the North British and Me
cantile Insurance Company, Edinbungh, and whe
holds the diploma of the l:‘arnltyof Actuaries in
Scotland, has been appointed Actuarial Assistast
in the Imperial Life Assurance Company, London,
The Chicago Spectafor objects to the
intreduction into American Life ‘Assurance of the
tontine principle, as unwise and dangérons It
.'.un-’iJr!’l\ «u.-hl schemes @angerous, beeaus
eventually strain the resources of a Company,
tempt it for the sake of maintaining its past pesi
tion to encroach on the fature, wh';feu the same
time it conceals both the fact and the resalts

Mr. Barnes is prrparinﬁ to make a valustion
of the business of all the Life Companies deing

business in New York.
*

TONTINE DIVIDEND SYSTEM

]
HIGH

£

e

Toutine annuities, which were first made st
tractive by Lorenzo Tonti about the middle of the
seventeenth century, have become excoedingly
popular throughout Europe, and in some parts of
South America. A tontine is quite thepevems
of life assurance, it being, in fact, s combinstion
of persons who contribute to & common: Mad;
that as vears roll on, and the numbers
diminish, the income is, of course, constastly is-
creasing to those who live, until the last memben
of a class enjoy most extraordinary advantage
from the system. In 1689 the last sarviver of
the tontine in France, a widow, just before her
death, enjoyed an income eqm'vdultb_”
of our money, for her origltr:‘l' su
about $80. So popular has this system
Europe, that nmlnyE governments have used it for
the purpose of raising money for na

There are many persons so situated that they aure

4 little for leaving money for those that come after

themn (who, they may consider, have little or
no claim upon them), and pl‘ll’“«

living a large annual income, W
with entire safety, their money co :
in the shape of interest in any other Wiy
are those who invest in tontine. Life
as has already been observed, is quite the
of the tontine principle; and

which cause persons to invest in
this character appeal to a higher and
fish motive than those which infldence
ment in tontines. The popular
the minds of many persons who are
insure their lives, but who have not
surance much study, is that, in case ofa
the investment may prove a bad ones;
ful investigation will prove that this
not well founded. We have before us &
one of the leading mutual compamieh
than twenty-flve years ago, taken out
for 85,000, on which, when the
death claim, more than $10,000
cess over the original amount of

i

53k
- Yl
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more than seven per cent compound interest on
all the payments received by the mn:]

1 that this result was due not only

also to the fortunate increase in the value of in-
vestuients, and the large return hf.\!ll’]-l\ls pre-
miums. The case cited is not an isolated ome :
the same thing has been often repeated. But, at
the same time, it can but be acl
the gain from investments of this
in the ease of early death, and the po
seeks for some simple method by whic

kind is greater

receive the face of their policies, res
sany. Itis |and no more, Persons discontinuing t
cies during the non-dividend period, lose all they

r to state : .
:‘)&: marvellous power of u.mlmnnd intérest, but ; have paid.
For instance (1), the division of ]bl’nflt\ may b“xiﬂ
at the end of the arbitrary period of ten, fifteen,
or twenty years ; or (2) a separate class of ‘K)“:'ifa

knowledged that | may be issued, upon the surrender of which paid-

up policies will be given for the value thereof, in took place before the Judge of the County Court,
wlar mind | case the same are allowed to la
‘1 a certain | ment of premium before the |livi(l

“wtivdy, Credit shares offered, they have advanced over 2
eir poli- [ per cent. in the week. Several large mortgages
were placed at rates to pay 8 per cent. There is
an average demand for money.

This plan will admit of a number of variations :

BROWN'S FAILURE.
On Friday an examination of W. C. Chewett

we by noun-pays| under the Insolvent Act. The Royal Canadian
Bank, the Merchants' Bank, the City Bank and

end begins. )
Philip Brown & Co. were|re ted. Mr. Chew-

fit can be secured, whether the assured die

y or late.
ru: gvstem has recently been devised for the
combination of all the advantages of life assu-
rance with those of tontine, and brought out un-
der the supegvision of two well-known actuaries,
Mr. Sheppard Homans, actuary of the Mutuel
Life Insurance “nmlmn‘, dnd Mr. George W.
Phillips, actuary of the Equigable Life Assurance
Society of the United States. This systemn is

is rather more demand for payment of duties. The

ett testified that he was ¢ 1 in the publishing
business, but sold’out in April, 1867 ; entered into
sartnership.with W. R. 'Brown, 2d Feby., 1868,
ut put no capital into the concern ; dont know
whether Brown had any capital in it ; Brown
stated he had between $10,000 and $20,000 in it ;
no statement was made out ; Brown had
estate worth $40 to $56,000 ; the mistake was not
converting his currency into gold day by day ;
large amounts were accumulated, and when gold

Financial,

MONTREAL MONEY MARKET.

(From our own Correspondent)

Montreal, 9th March, 1869.
The money market ‘continues easy, though there

known d8 the *‘tontine-dividend system,” under
n A . | - . -
remittdnces have, however, been better lately— | went up loss was certain ; Brown's business was

which, by a skillful adjustment of the dividends,
areward is given to those life assurants who live
pearly up to or beyond their expectation of life.
If & person at the age of 35 insures his life in a

$659.50, and dies during the year, while, theoreti-
eally, as much profit is made on him by the com-
pany as on those who are long live
tables are adjusted to meet this exigency, still, in
s practical sense, certainly very-little money is
made out of the individual transaction. Thus it
would appear to the ordinary mind that it is ex-
ceedingly equitable that the person who dies early,
and whose family receives the face of his policy,
equal to a profit of 100, 500, or even 5,000 per
cent on the momey he has invested, should not
receive a further sum in the shape of dividends,
and those who continue to pay their premiums
through a long series of yesrs should have the
benefit of accumulated dividends, in”addition to
the face of their policies respectively, giving them
s profit somewhat approximating to that of those
dying early. The * tontine-dividend system ™
sims to accomplish this equitable distribution of
surplus. And it is thought by the Superinten-
tent of Insurance for the State of New York,
Hon. Wm. Barnes, and many of our most promi-
nent business and financial men, that 1t will
{'opuluib' life insurance to a degree hitherto un-
nown.

_The plan as applied to a particular case is
simply this : If a person at the age of 35 years in-
sures his life for i‘.‘.’t,(km, and pays the premium
of $650.50, this annual premitim is to be theoreti-
cally compounded at the rate of 10 per cent per
annum, until such premiums and interest as
specific.amount to the face of the policy, which
would be at the age mentigned in 15.4 years
Buring this intervening period the company
issuing the policy is to make its annnal dividends
on this and all other tontine policies as on the
rest of their policies, reserving the same and set- |
ting thein apart as a fund belonging to the ton-
tine class, but not payable in any case until the
end of the specified period of 15.4 years, and then
only on such policies as shall then be actually in
force, those policies terminating in the interval
receiving no dividends. The person holding
the tontme-dividend policy above mentioned will,
at the end of the 15.4 years, begin to benefit by
the dividends already declared ; and further divi-
dends willl be made annually thereafter through-
out the remainder of the term of the policy.
These dividends will be payable in cash, thus re-
ducing or cancelling the annual premiums, and
in many cases yieldling a cash annuity as well.

It has been calculated by the best actuaries that | 554,

the dividend on such policies will be three or four
ties as great as on any other kind of pnh-'lrs
In some cases the dividends are expected rot only
o wholly cancel the premiums, but to yield a
eonstantly increasing cash annuity as well.

reported.
company for $25,000, and pays a premium of | are readily taken at 7 per cent. !
> in the street : the few bills offering not being of a | it was $50,000, but the bank

desirable quality.
d. Decause the | last few weeks there continues a good demand for | debt now due is the balamee
¥ - | stocks and shares, and favourite securities are | property was settled on his wife prior to ope.in‘

firmly held.
Montreal is 141, but few sales at that price. Con- |

siderable transactions in City at 103 @ 103}.
ish, sellers 105} ; buvers 104
at 107, now held for 108§. Molson’s have risen, | into

and sales have been made at 113. '{wwvtl & Co. for §15,000, but assigned it to
dull at 108 to 108§. Not much deing in ot

Banks.

Persons dying during the non-dividend period

ts at this period ; | simply speculation in gald ; gave Brown the gua-

fully equal to the general rc-wi}
notwithstanding the long list of insolvents weekly | rantee to the City Bank without knowing how he

Bank rates are unchanged; good bills | stood ; gave a guarantee to the Royal Canadian ;
Not much doing | the City’s guarintee was broken, and the debt dus
subsequently made

As has been the case for the | terms with Brown relative to its payment ; the
; half of Brown's

he account with the Royal Canadian; this pro-
serty was mortgaged to the Royal Canadian in
Brit- | December last ; I put no meney into the concern;
| 1 had tramsactions with Brown before entering
sartnership ; lent him money ; Thad a claim

The highest rate of the Bank of’t

Peoples in favour

Merchants | on (
het | my mother in April, 1867 ; 1 built a house which

Miscellaneous stocks and shares quiet, | cost me $25,000, and deeded it to my wife in Dee.
| 1867 ; assigned a mortgage on the in House
| for $2,600 to my wife st same time ; at the time
of these conveyances was not a partner with Brown
and had no idea of becoming such ; I anticipated
the making of a will ; the conveyances, th

—— ‘ neglect of my lawyer, "eur::)t istered till July
e has hasn of business do 1868 ; my surplus, after in, settlements,
There has been a fair amount of busin 1 n.:. o s '“'(’"qurk in the (th Pefindsit

yat the market is firm.
————— —

TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

in stocks and bonds during the week, and price b 9 s .
are without much change. | Building Society ; $1,000in Bank of Toronto ;

| $3,000 Rossin House ; $400 Yorkvilleand Vaughan

3

Bank Stock.—Montreal has been sold to a lim- | Plank Road ; $600 W, y by -
] a3 estern ’

ited extent at 140}; there are now buyers at that A g
rate and sellers :nslﬂ. 4 | $2,000—gross total £30,000 ; my indirect labili-
at 1054, but there are no buyers over 104. There | ,
were jn:\n transactions in Ontario at par. I sold stock in the Canada Permanent to pay .
of Toronto have taken place at 121, at which mt
there are still buyers.
at &8 during the week, but
which rate there have been small sales,
is offering in small lots at 103; very little demar
There are sellers of Gore at 41; no buyers over 40.

British has been offere )
e e W ties amounted to $15,000, and direct to $10,000 ;

Sale

l: 500 to the City Bank in.January last asit was
| a debt before the settlements, and | wished to make
the settlements secure ; did not think I was in-
Commerre | Solvent ; the firm could not at the time pay its
.. | debts in full | the Rayal Bank fally understood
| our position 48 to the gold margin. (The Presi-
dent denied this) ; kept my private account at the
Bank ®f Toronto ; on 3th Feby, 1869, I owed it

Royal Canadian was sold
declined to 85, at |

Merchants' has been inquired for during the week

t re are sellers now at 109, Buvers >
N Tobk s ar s o s 168 v | ST TCIRY i o3 Wort o et

with sellers at par. Molson's | ¥ ¢ .
s fair demand at 113, at which rate there were | "‘”' street property for §7, 500, which amount he
Lill.?l_m;.-npr\ ask 103} for City, with buyers at | paid over to the Ban!t ; cannot say ‘krh:v the mort-
103. . For Du Peuple 107 is asked; some sales K‘li' Was not made dlh:"t fo the Bank ; mh d
were made at that rate. No Nationale in market ; | to Mr. Copp the 100 W mt@ A;'l"“;‘?;" < y:.cuk,
buyers would give 106}. Jacques Cartier is in | secure him ina 31,mmuo;z', nn{ .,;‘; Whm e
demand at 109, with no sellers under 1094, No ‘ n ‘h‘_ R',"mn House, a “' t do ’ ',:,:'"'] “:
cellers of Union; buyers offer 104} In other | Yorkville Road, worth $40, and an interest in lanc
banks nothing doing. | in Bloor street worth $100 ; the City Bank bol‘:n
Debentures.—Dominion stoe a cheque uf'?. _R. I:,rn‘vn &f ‘r{h fqr :3,0(')0', t
at 105} ; nothing doing in ( anada’s. Toromto are | Das 5":""{?} 'ur ’f } l}‘,f H;J u "“:l:'m ' n:nh{
in good demand to pay 6§ per cent.; none in ff‘h"f!“}". my brother lost everything in
k.. ‘ c | Commercial Bank and I assigned him my interest

k is in good'demand

¢ me County have been ) i .
"mk?' s i = ‘ in the estate without considerstion ; previous to
JASESS A6 . 1 | my marriage there was no agreement relative to a

settlement ; my wifk's relatives have frequentl

City Gas has been sold at 108, anc

SundMies. —
Considerable

there are still buyers at that figure. : el .
sales of British-America Assurance took place at .lpokﬂl to me about it ; have heard Mr. Brown

and there are still buyers at that mate. [in New York ; have not heard from him since we

Canada Permanent H‘lllllll’lK ‘t"l'!“d }Iyﬂl?"t

Transactions in k Ming
Society occurred at 125 to 126; stock 15 ROW OfleTed ) :
¢ Western Canada Building So- —Molson’s bank has declared a nmn-qu

at 126.. Sales of i A
ciety re made at 121; little offering. Freehold | dividend of four per cent., payable on 1st L
s ‘u:i -I:I‘nuu«l at 110 t0 1104. Notwithstand- | Transfer books C‘('l from ‘L 16th to m‘g’“

is in ge
ing the Jarge amount of forfeited Canada Landed 1 March,
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DIRECT
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GEORGE STEIMEN, HENRY LYMAXN,
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Life and C--nrnnln Department.

lll panjy 1 the association of 1
nflh wealthiest ; f Montreal -is

ESIDENT.

ATWATER,

to transact every pt
to gmnt Bonds of FIDELITY
plo\--n-. holding } ~¥>-l'.~ f
\|,A atl
any’s Agents, or direct t
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Agent for Toronto : |

W.T. MASON |
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1,‘0!{ sale, a Two-thinls
Gokl Mining Land

$10,000

With a view to

DOLIL ARSN,

20 2¢.
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The Canadian Fonetary Times.
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THURSDAY, MARCH 11, 1869.

THE BANK CHARTER QUESTION—ITS |

RROUNDINGS

EXTERNAL SU
The Bank charters expire in 1870. The
question of their renewal and

it shall be «

conditions on which
well be postponed till next year
desirable to dispose of th
session of Parliament
commence before April,
on through the greater |
There will be an opportunity
some general principle to the

all the banks in the Dominion,
pretty certain to be embraced.
in favor of a general law, orat |
application of some general principles,
the banks, are obvious. It is right to

advantage of the lessons of experience t

strengthen weak points, to eliminate what
has proved to be vicions
what has stood the test of t

There are numberless poin
men might differ in arrang

of banking or

',;i\in.; a new lease

one. But, in this instance, !Iu‘ will be «
great dividing line, on either

contending parties will ar:

The question of qnestions

the Government is to be allowed to t

the banks the power of issuing notes and.i

fill the void by an issue of Domifiion n

| consideration of

| eonsider these

| sition of a man who i3 to

——
A com- |is no hope of its ¢o ming out ofthguy-
mitteo of enquiry was appointed last session, lfur that wonld imply a surplus, 'hﬁ-v.

ot the instance he Government, and had | entered into the calculations of the
And l-nmmulg fur“.n

of in the ordinary direct way of

quiry are’mot always int elicit the | securities on :‘lnnr.lu-,xsoutofth.

who ruth and 1 1Ny . 1en on. The deposits paid by i mnumh_
1 m'mgn of the poorer
which have gone mtnﬂwcovm
" Banks, amount to but unn“.
‘;v;-"l'l with what was obtained
! Jonial Railway loan, and i
supposed to h'v‘ been t¢ *mporarily diverted
e estinati Appearances favor the
e scizing of the bank cirey.

'd to as a means of restoring to
lestination, the Intercolonial

is apparently in its incipient stages.
I J

i

scarcely entercd on its task when the proro- | of Finmm.

gation ts ] ace. 1t committees of -

1
loan,

agaih we find the necessities of the

ttawa Government usurping the place of
1e consideration of what is the best way to
he currency on a sound basis, It is

could be no considers-
any but how to supply the

vernment n id not origin 1 the ng wants of the Dominion Treasusy.

4 Government currericy is to grow outof

that there
thing

what would be best for the

| conntry - how the soundest currer ald Ra . ) .
country ; how the sound airrency could 1 considerations of this kind, and if the met
: I'rn‘.llui;

in which it is to be embodied are to become
he unique currency of the country, it s
evident that we are in the greatest dangse;
and it would be no difficult task to estimate
how near a Banking law, originating in such
motives, and framed on ludl M
would bring us to that form of national bapk-
which is implied in a govermmest
currency, originally issued with fhe

se of redemption in specie on demasd,

ich specie cannot be thus obfained.

would be the utmost stoetch of

uld be expected to elapss from

encement of the system fo il

and the era of an irredeemable paper

No event short of a war of inw

an earthquake, would bew

as the bringing about of

how the bill-holder could best be
protected, and the } :
1 t
irculation be n

The Government

ould thn

1e danger that the c'~l'\cxngof the bask-
note currency, by an issue of Government

the . lic The

announced,

Government

paper, would lead to an irredcemable cur-
I . > i rency, lies in the circumstance that theissing
ntere tatlway loan to apply | hower, and the lw':'.!iral power, would be ia
mose. difl i that for \\‘fmh it was | {ho game hands. The issuer wonld enlyhew

E that oad to desire a release from the obh'lu'

L of tha f .“.".u,;,‘“"'““‘t the notes into specie oxdamll‘;

L noating [ 1t ‘coul« l bt' lll»h\ lv» thC e\cmondthﬂ'
I notes to tieal power of the government, And bem
great (mi'vmncelbctvc.u
'd Government notes. The banks ar¢
g corporations, with nop“
to releas tlnu selves from the oblige

n of paying their notes in specie. A s

fund was tem-| tjo

obtain leave fror guardians

come to

that the monev

isuflicient to e 21
llci one oi tie

rr:uln

1 Up] 1T1ON LAt tas

The intentions of Mr. Ro : -
v0so and his colleagues porarily turned from its purpose, th I pension m\ul.\s their credit, their charters,

have not been fully declared.

The question | quiry :\ruu, how is 1t to be restored !

I , the en

They have the sirog"

'hero | | their very cxistence.




“crease of premuium notes of 11,496 over the
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every possible exertion

est interest to make
The Govern-

{o maintain specié payments.
t, on the other hand, would have the
tation to dispense with that
in usurping

men
strongest tem]
oNig‘(i.)n : and as their object,
the paper circulation, has been from the first
to supply temporary necessities, we are justi-
fed in concluding that they would again yield
to influences which they have, in the past,
been, and are now, unable to withstand.

Let there be no self-delusion on the sub-
ject. A Government issue of notes to dis-
place the e.‘i*tinx bank note eirculation,
means, in the not distant future, an irre-
deemable currency, whatever professions
may be made to the contrary, and whatever
provisions of law may be made that would
geem to form a gaurantee against that danger.
The evil would come by degrees ; its march
would be by stealthy steps; but the result
would%be ineyitable, and it would cume on
the very first pressing financial emergency of
the Government. ‘d L e

- ———

THE BEAVER MUTUAL.

The business of this Company, for the past
year shows a gain of 2,183 policies, and an in-

year previous. The Company holds premium
notes, liable to assessment, amounting to 891,
681. Its cash receipts were $30,959, and
expenditure §32,673 ; the losses by fire were
$14,918. The Directors are strongly in favor
of the premium note system, and consider the
cash system a departure from true mutual
principles. The cash mutual system, now
on trial in the States, is recommended as one
worthy of adoption. The union of this Com-
pany, with the Toronto Mutual, is received
with favour as likely to promote efficiency
and economy and financial strength. The
losses sustained by fire during the Summer
months were heavy, and the Inspector, very
l"r"}N'T!_\'. draws attention to the number of
fires which arise from defective chimnies.—
Complaint on this score has been made, again
and again, by all our Insurance Companies,
.and the wonder is that so much carelessness
in building timber into brick work is allowed
t“; continue. The Directers make very sen-
sible remarks respecting the concealment of
Incumbrances on property insured. The mode
suggested is an admirable one, and if the Di-
rectors have the necessary courage to carry it
out they will earn the gratitude of the com-
munity dat large by adhering to it. Cases
occur very frequently in w hich fires are di-
rectly traceable to this fearful source of cri-
minality. The Barrie case rcferred to was
the sulject of comment in this journal at the
time. Some of the political newspapers, in

s . :
its defending the suit.
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It turns out just as ' “ The worst part of the story remains to

we expected that the defence was based on a | be t"l‘}:- It is 90 positively stated in the re-
true sense of what is due to the honestly dis- | port that £150,000 was the sum paid ovetl to’
ummlt ortion of the <: m:x ) 'tL l(‘!';:}:t yl d_"’ the Horeut O, SetUaseny

POSRE 3 - Y. L the honey was actually received by the diree-
tiff had mortgaged his property, without no- | tors and brought under their control and
tice to the Company, and whena fire occurred, | disposition. We know, however, from the
ik el he O doc ' best authority that, within the last fortnight,
under such circumstances, the Company deci- | 3 cheque for £200 was returned unpaid on

ded to stand on their rights. The Legislature | presentation at their bankers. The circum-
stance, possibly, admits of satisfactory expla-

has thought fit to protect the members of | = et .
Mutual Companies by a rigorous enactment ‘;mtmn. and il to bo huped Sheh 2 SN
; ; {but at present the matter wears &h ugly
on the subject of concealing incumbrances, | look.”
and we do not think that Directors are justi- | [t appears further that the shareholders of
fied in virthally abrogating it by paying claims | the International are not satisfied with these
in full which are tainted with suspicion. We | arrangements i their behalf, and are taking
are disposed to give this Company great cre- | gsteng to have the contract rescinded. The
dit for the stand they have taken in the mat- | Hopcules, as well as the International, is in
ter, as well as for the spirit of economy dis- | Jiquidation, so that the pair are well matched.
played, and we see no reason 1o doubt that | The latest intelligence is given in the follow-
its progress will be steady under its present | ing paragraph from the Post Magazine :
“ These two Companies having become in-
| volved in heavy Chancery proceedings by

INTERNATIONAL LIFE INSURANCE | which the assets ofdthe L‘ompz;.nies would be-
. A WY . | come materially re uced, to the great injury
COMPANY OF LONDON. | of the share and policyholders, an arrange-

E ‘xngnt is in proj by which the threatened
There are quite a number of Canadians in- | litigation will _pt:evonud. or be m‘d. re-
terested in this Company, and from what we | duced ; and the dificult q]\:‘estxonq of equities
learn from our English exchanges respecting |and cross equities which have arisen will be
earn from our g exchanges respecting | 3 lyed. Asa §»art of the arrangement the

its position, we judge it is about time for them | Life Policies both Companies will pass to
the Prudentisl, if the funds in hand and

to take measures to protect themselves. The LT cod ek
: . o bet ent to cover

) R ) »s8 of the arnatio securities to beiprovide are suffici (g

purchase of the business f the International the responsibiities iated wit) 1 4

by the Hercles appears to have been a piece | transaction, afd the terms of the transfer be
such as to obtgin the sanction of the Court of

efficient management.

of cool and magnificent impudence. Although

the financial state of the Hercules, at its last Chancery.”
did not warrant the declara- | We are glad fo say thatwe are seldom called

| upon to chronjcle such a disgraceful transac-
| tion in life ingurance as that above set out;
but the fact th';st such things do ocour shews
how necessary it is for those interested in in-

annual meeting,
tion of a dividend, yet, within a few months
thereafter, it became the purchaser of a Com-
pany of thirty years standing, with, according
to the Post Magazine, ‘* 1ts attached liabili-
ties and a tainted character.” The presump- | surance compianies to make themselves ac-
jurchaser is now undérgoing that truth- | quainted with their standing and by timely

tuous |
It came | precautions guard against loss.

evolving process styled liquidation.
out in Court that the International lost one-
fourth of its capital between 1862 and 1866. |
This state of affairs had led to negotiations for
the transfer of its business. The Hercules
was the favoured Company which was sought
out to shoulder the burden. This Company
had a paid-up capital of only £53,688, and
after receiving £150,000 from the Interna-
tional possessed invested funds slightly in
excess of §150,000. Those who negotiated ycdncsn of Mr. Brown, which amounted to
or promoted the transfer seem to have made ‘8.'»0,000. In 1887 he sold out his interest in
a good thing of it. The Directors of the In- | the firm of Chewett & Co., but the name of
ternational paid £150,000 to the Directors of | the firm continned unaltered, and no notice
the Hercules in consideration of the latter | was given that his interest had ceased. He
taking upon themselves the liabilities of the : then settled on his wife his house, which cost
825,000, and a mortgage for £26,000 on the

former.
paid £8,000 ; £15,000 was to be paid to the | Rossin House ; and in February, 1868, being
§f the International for compen-

Secretary of
sation for his loss of office. This nice little | ing,

—— —————————

THE FAILURE OF BROWN & Co.

The examination of Mr. Chewett, of the firm
of W. R. Brown & Co., brokers, has revealed
a state of facts in connexion with that firm’s
| affairs ljttle creditable to that gentleman. It
appears that five years ago Mr. Chewett gave
a guarantee to thie City Bank for the indebt-

One gentleman, Mr. Sheridan, was

;mss«-ssod, in his own name, of almost neth-
became & partner with Mr. DBrown,
mt. however, was not communicated | without even asking for a statement of Mr.
above | Brown’s finaneial position. The fact is that
|at the time of M. Chewet¥'s becoming such

‘Jl'lﬁ”l;t‘”\l

to the shareholders. The journal

town and country, attacked this Company for

quoted says :
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partner, the concern was insolvent. Although
Mr. Chewett had disposed of his property,
the public were not aware of it, and as he had
the reputation of being the possessor of ample
means, and certainly had the reputation of an
honourable man, his name in the partnership
gave it & position which it otherwise could
not have commanded. We do not know whe-
ther persons were induced to deposit with a
“‘ banking house” whose business was, as Mr.
Chewett confesses, merely speculation in gold,
by reason of their confidence in Mr. Chewett,

but we ean easily understand the influnence of |

his name in connection with it. The circum-
stances tell strongly against Mr. Chewett.
He first parted with all his property, and
then became a partner with a man whose
finandial position he must have known to be
unsotind. At the least he did not think it
worth his while to ask for a statement of his
affairs.
of the settlements there cannot be two opi-
nions as to the morality of Mr. Chewett's
conduct.

Whatever may be said of the legality

—— - —

Tur Directors of the Gore Bank have
decided to close the remaining branches of
the bank, and confine operations to Hamilton,
under the management of Mr Read.

Communications,
OVER-INSURANCE.

Editor of the Canadiau Monetary Times.

Sit,—In a communication over the signature
*“ Insurance,” in your issue of last week is a clause
which, as it is calculated to mislead those not con-
versant with matters of which the writer professes
to treat, deserves a passing notice. Your ecor
respindent says, in speaking of the insurable
value of buildings : ““It ought to be explained to
the insured that ‘he can only insure two-thirds of
the actual value, he being his own insurer for the
other one-third. | amn aware this is often not done
as | have frequently been told, ‘such a Comapany
will take any amount I will give them.” The re-
ply is & very simple oune, they may take your

wemium but would not pay you more than your
oss or two-thirds of the value. For instance if
the cash value of a property is 4,000 no company
will pay more than L‘.’,'iﬁf. .

I am surprised at any one professing a knowledge
of insurance matters advancing such an absurd
statement. If my building is worth $4,000, and
the com y insuring is so injudicious as to cover
the wlmmmuum —a circumstance which thvough
the ignorance or avarice of agents | am sorry to
say often oecurs—IJ have only, in the event of the
total destruction of my huilding, te prove that it
was actually werth that amount, and I recover in
full, In support of what I aver, I will only for
the ‘present cite one authority, which I have no
doubt will be considered sufficient. Angell on
Fire Insurance, sec. 249, page 307 says, ““The
difference between the mede of adjustment and
satisfaction, in the contract of Marine and that of
Fire Insurance in the event of loss (as has Leen
stated by a very learned judge, whose attention
throngh a long course of judicial duty has often
been directed to both branches of insurance law)
is distant and obvious. The following is his
language : ‘In fire policies the assured recovers
the whole loss if within the amount insured, with-

out regard to the proportions between the amount
insured and the value of the property at risk.'”
Your correspondent must, I fancy, have got
some confused idea about the average clause in
Marine Insurance and mixed it up with a condi-
tion of that nature embodied in seme English fire
policies, Lat which, however suitable to some of
the various branches of business in Englend,
certainly, unless in very exceptional cases (and
then by special agredment) finds no favour in
Canada,
Truly vours,
INSURKR,
Toronto, March 10, 1869.

Mining.

MADOC GOLD DISTRICT

(From our own Corre<hondent.)
Brrigvieee, March 8th, 1869,

Very little progress has been made in mining
operations for several weeks past; and such strict
seeresy has bheen observed in almast every quarter
\\hl'rv: \\H"\ ]l.m )-""H t]l»llv', Y]lf\? | ~]|'|” ‘w nh'i;_""l
in some cases, however unwillingly, to give you
current reports instead of anthemtic intelligence.

The Richardson Company sftect no reserve
as to their doings: but from various canses
they have not done much work of late. Mr.-Dun-
stan, their manager, came down last week, bring-
ing with him a *“briek” of gold of the value of
$260, the l»rmh]vv of about 50 tons of rock, or
abount 85.25 per ton.

The Merchants’ Union Company lately sent 3
tons of their vein-stone to be redneed at the (ald-
well (Severn) Mill.  The total resnlt was gold to
the value of §2; but if; as is reported, the mill is
in a bad state of repair, this erushing may not he
a true index of the value of their ore; indeed; both
from inspeetion and experiment, T am inclined to
thiuk more favorably of their lode.

The mill in question (Severn’s) has been run-
ning night and day for_some weeks upon quartz
from the Fiegel mine, with very satisfactory re-
sults. The mill-owners have not' let anything
be known as to the actual amonnt realized, but
$20 per ton is freely mentioned. The sapply of
ore from this souree is, however, cat off, as Mr.
Feigel intends to put ap machinery to reduce his
ore on his own account. This | give merely as a
current report.

The proprietors of the Barry mine, in the
Township of Elzevir, have been running their new
machinery experimentally, with, it is said, “‘splen-
did results.””  As the shareholdérs have got their
disputes settled, they will shortly commence to
work commercially —also a commeon report,

The Toronto and Whithy Company’s mill at
Bannockburn is now complete, and in working
order; but | have not heardgwhethier or not any
¢'T7]\hihg ‘LI\ heen done ther L

The machinery for Mallorytown is well ad-
vanced. The boiler and other essential parts have
heen sent down, and the remainder of t#u' appara-
tus is being got ready as quickly as possible,

A company of gentlemen from Cinecinnati are
ibout working a deposit of grey
erystalline linestone, banded with plumbago, at
Eagle Hill, in the Denbigh, which
has given good results by small nssays.

Some of the principal mining men in the Town
of Belleville, contemplate erecting a test mill to
make assavs of yock of 100 1hs, each, on the pan
svstem of amalgamation, under the management
of Prof. Bell, of Albert College.  When ready to
go into operation, it will be advertised in the
MoxeTaArRY Times.

to commence

Township of

The Elgin Mining Company's well at Port
SYAIIIC_V is over 400 feet 110’1'[1, 'rllt no sign.

—Bank of New Brunswick stock was recently
sold at 474§ premium.

T —

Law Report )

—

GUARANTEE POLICY—FRAUD,

The Bank of Toronto ‘;':i:ﬂm
, agaiust the

in the Superior Court, Mont

pean Assurance Sm'ict'\" upon a

1ssued to secure the Bank to the extent of m
against ** such loss as might be occasioned to the
said Bank by the want of integrity, defanlts
irregularities” of Alexander Munro, the -
at Montreal, judgment was given, su
as follows

The pr«--'iw vlurgru set forth iu the m
and upon which the plaintiffs seek te recover the
whole amount mum-J in the policy may be stated
as follows :— That Munro, without any
in direct violation of his instructions, and con.
trary to every rule followed by ing instity.
tions in this country fraudulently al the firm
of Nichols and Robinson, brokers of&h(" to
overdraw their current account in the H&
Montreal from the 1st of March, 1865 to the 13th
May of the same year.

The balance’ of which overdrafts on the last
mentioned day being $28,160.29 cy, ; that thes
overdrafts were allowed without security,
various devices were made use of each “’“h
conceal sukh overdrafts and that lbfy were cop-
trived and carried out in collusion with Nichels
and Robinson, who subsequently became insol
vent ; that a judgment had been obtained
the latter by the Bank for the amount, which
could not be recovered, and that Musre had
absconded and had left nothing wherewith to Py
the debt.

The Defendants met this action by the genenl
issue, and by two special pleas which raised sub
stantially three points—namely :— 18

1st. Fhat the overdrafts were allowed
in the exercise of the discretion o
him as Manager at Montreal, and in the transse
tion of the ordinary business of the Bank .,

2nd. That they were allowed openly aud with-
out fraud, and passed larly through the beoks
of the bank of Montreal for months before the
1st March, 1865, as was well known to the plsin:
tiffs ; and 3d, that although large ovendmfts wers
constantly allowed by Munro, and regulady e
tered in the books of the bank, which scconding
to the proposals for the policy were undercon
stamnt supervision by the head office, the
had never notified the defendants of fiet ;
and that by withholding such notice, the
had be¢ome void under the 4th condition
stated, if, in point of fact, the allowing overdmits,
as in the present case, could give rise to 4 claim.
The clause adverted to is as follows +—* Thet
(subject to a discretionary power exercissble in
certain cases )»)‘ the Directors in Canada of remit
ting the forfeiture) a policy of guarantee becmes
void as to fature claims, upon its being. meale
known to the directors of the said society in€e
nada by the employers that t.hc'r" whose
honesty is guaranteed has committed or omitted
any act which gives the right to make & claim
under the policy ; and that the employers an
bound immediately upon discovgring, or
notice of the commission or o n of any .
act, to forward a written intimation of the bame,
and so far as circumstances will permit of all par
tieulars attending the commission of
thereof to the n“n‘gv'lol’! : and that by wilfull y and
knowingly omitting or neglect.in‘ %0 to do, for
two months after such discovery or notice the
policy becomes absolutely void, both as to existing
and future claims thereunder. 3

These questions appear to me susceptible of the
following definite and condensed -
1st. Was the allowing of the over
security, adefault or im-fuhrity mt&~=‘“
ing of the policy, apart from any frand or
sion ! 2nd. If not, was there any fraud of
sion between Munro and the firm of N m
Robinson in respect of these advances ! ‘Sud
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jther ground & claim arose, had the character
:X.nnro'l acts in regard to these overdrafts be-
come known to the Bank more than two months
previous t0 the notice by them given to the de-
{endants ! o ,
In ing to adjudicate upon the main—the

decisive issues raised by the parties in this case, |
must first advert to the rules of the Bank, amal_ to
its practice with respect to ovrr«!mfh. This isa

int of essentidl—of paramount importance, and,
as such, has received the careful consideration of
the Court. Now, as a matter of fact, admitting
of no doubt, there was no rule of the Bank, pro

rly so called, prohibiting over-drafts previous
to the occurrences under review, although such a
rale is incidentally referred to by one of the wit-
pesses as having been sinoce made: and there scems
to be no doubt from the evidence adduced, that
over-drafts were frequently permitted. Mr. Worts,
the Vice-President, does not deny that an agent
may Ol"'lsinnﬂ“}' so accommodate a good customer,
and the account of his firm in Toronto seems to
have been frequently overdrawn. It was attempt
ol to draw a distinction in this respect between
the powers of the Cashier and the highest officers
who managed the Bank at Toronto, and those of
Munro who managed it at Montreal. But Mr.
Worts himself says, that ‘‘the functions of the
“ (Cashier, Manager and Agent are similar as re-
“ gards the managenient of the local institution
“ gver which such officer is appointed;” and this
statement appears to be justified by the character
of these functions, and the plaintiff's deseription
of Munro's powers in their proposal for insurance.
In llﬂmmi over-drufts were permitted by Munro
to other persons besides Nichols and Robinson;
they were made evident in many of the reports
farnished by him to the Board at Toromto. He
appears also to have allowed them at Peterboro’,
and although he was found fault with on that ec-
casion, it was evidently very leniently censured;
and, notwithstanding his having allowed them,
the plaintiffs, in their guarantee proposal, declare
that he has been in their employ for several years,
and had given them satisfaction. Afterwands
some over-drafts were found when his accounts
were inspected in December, 1864, Mr. Dallas,
the manager who succeeded him, seems to have
allowed them, to a certain extent: and Mr. Arnold,
the ledger-keeper, declares *“ that although it was
“mnot the general practice in the Bank to allow
‘‘ over-drafts, it was not unusual and it was always
“admitted that the agent or manager had the
“ power to allow them or not, as he might think
f‘|»ropvr:" and he says he was ]--rl'm-!ly Aill’dl‘ﬁﬂi
in aeting under his orders in passing the cheques,
and had done s0 for the large and small amounts
under Mr. Dallas' instruetions since Munro's dis
missal. And there is strong confirmation of this
view to be found in the faet, that this Mr. Arnold,
who passed all the over-drafts allowed to Nichols
and Robinson, Sidey, Crawford and others, was
not dismissed by the Bank, nor so far as appears
in evidence, was even censured for having done so,
although he was perfectly cognizant of all the eir
cumstances of the over-drafts, including the ab
sence of security.

It is remarkable, if not incredible, that the 12

folios of the deposit ledger which have been pro-
duced, shewing the enormous transactions of Ni
chols & Robinson, from lst November,

aftc rA'1\l‘l}||ll. composed chiefly of debit balances
many, if not most of which are

Bank as havihg this l!-«‘i. s of discretionary power.

But the attempt is made to distinguish between
omplained of, and the numerous
others exhibited in the re cord, on the ;_'rnllnvl of

the oy erdrafts «

‘.lhvxr amount og of the security taken for them.
Jat the fallas vsof this pretension is [.]ajv., The

Principle is the same, so far as this case is con
cerned, whether the overdrafts be small or great
If overdrafts are permitted or tolerated at all, the
dmount of them is in the discretion of him who

then, becomes an imprudent or injudicious act,
not an irregular one.
to the distinction as to security.
security seems to have been far from an invariable
rule, apart from Nichols & Robinson’s ¢ase, and

Nthi- is also plainly referable to the diseretion of

. 1864, to
the middle of May, would have exhibited column

" overdrafts, if
Munre was not recognized by every official in the

!
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The same argument applies | —
The taking of

the manager. If he could, without censure, ad-
vance fifty dollars without security, the advance
of fifty thousand is within his functions, and it
might easily be comceived that the loan of fifty
dollars to one man without security might be more
certain to be productive of loss to the Bank than
the loan of fifty thousand to another, and, in this
case, the immense transactions of Nichols & Ro-
Linson with the Bank reduce the amount of over-
drafts to comparative insignificance. I am, there-
fore, of opinion that the allowance of overdrafts
was not in itself an irregularity within the mean-
ing of the policy.
But if the facilities given to Nichols & Robinson
originated in any fraudulent or collusive design,
the case would undoubtedly fall within the terms
of the policy ; and this peint is of the gravest
Importance.
The fraudulent collusion alleged materially rests
upon the assertion that Munro and Nichols and
Robinson carried on joint operations in stocks and
gold, and that Munro afforded them facilities by
way of over-drafts to assist in these joint specula-
tions, to float over the margins which required to
be put up for them, and the others of his own in
New York; his object being to share the profits,
and in some cases of transactions to receive com-
missions for the aid he was giving, and that he
fraudulently coutrived to conceal these over-drafts
from his employers by conmiving at fictitious
balances being made up at the end of the month.
These are serious charges, and, if substantiated,
would, in the absence of every other obstacle, |t
sustain the plaintifl’s action.
After going over the evidence the learned judge
considered that there was no evidence against the |
defendants on. this point. He said further: I con- |}
sider the ruin of Nichols & Robinson and their
inability to meet their rngqymrnt at the bank |
sufficiently accounted for by the terrible monetary
crisis through which this and the neighboring
country was at this momeut passing. A catas-
trophe which swept away from them $150,000 in
one month might well have deranged the calcula-
tions of a hank manager to a greater extent than
that suffered by the plaintiffs, and the fact that
the firm had such a capital to lose, and that any
less misfortunes would have left them competent
to fill all their engagements, may not be without
significance in the corsideration of the conduct of
Munro.
] am unable, therefore, to find the evidence of
traudulent collusion iuvolved in the second branch
of inquiry; and as to the third very little remains
to be said.
If the fact of allowing over-drafts in itself give
rise to the right to make a claim under the policy,
then 1 would be of the epinion that the policy
was void by a breach of the fourth comdition.
But as I hold that allowing over-drafts per sewith-
out & positive nay, a peremptory mié and prac
tice of the Bank against it, does not comstitute
a default or irregularity within the meaning of
the policy, my decision in regard to the breagh of
the fourth clause becomes unnecessary; and also
holding as I do, that no fraud or collusion in
respect to these over-drafts is established or has
been proved by legal and sufficient testimony to
have been perpetrated by Munro. | am under the
necessity of dismissing plaintifl’s action.

t

~A N

BAxKERS' MAGAZINE. —The March number con-
tains an Essay on Banking and the Currency.
The Currency ~;'\ stem of United States and Europe.
The London Money Market of 1868, &c.

The New City Gas Co., of Montreal, has de-
gured a semi-annual dividend of four -per cent.,

AR A . A

ending February 27t

HoN_\' & Co., whe
the Intercolonial at
covered an ervor of ond inilKon cubie
up the quantity of éarth excavation, withdeew,

litigate the matter, have
&
the list.
mile.

thington for'No. 4 section is allowed to be assign-
ed to Flliott, Grant'& Whitehead.

way Committee of the Quebec Assembl
the following ru\nlu!i;n il m c
he Sherbrooke and | Fastern i u%
from Sherbrooke vid Dudswell md;:c]oi,

thence on the Ill(-’ feasible route and N
onnect with the Levis and Kennebec Railway,

Francis Valley Rai
rourtenay place i
Bishop's Landing, #nd thence to Laké Bt. Fran-
cis, and thence tn-l{tunr!m* road, be granted.”
The charter of the. former road to be for & wooden
railway, with the,right hereafter to substitute
iron ; and the chagter of the latter to be for an
iron railway, with ;the right hereafter to substi-
tute wooden rails. § In Loth charters the right te
compromise, and {amalgamate both

case the two comymnies are kept up,

News.

- ——————————————
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NorTuErs Raruwaf, —Trafle receipts forweek
1869.

Passengers ... ....8iiivee. . 52,002 19
Freight and live stock...... 4,799 32
Mails and sundrifs ......... 702 77

i RO

i:. $7,654 28

Corresponding Week of "'68. 2447 &7
Inereasef........ $5,206 61

CrEAT WesTERY RATLwaY. —Traffic for week
ending February 19, 1868,

Passengers. ... &+ ...cc...... 320,263 34
Freight........... 100 or.. 45,147 13
Mails and Suudr’-ﬁ A SRR, | 5

Total Receipts fof week...... $67,578 19
Coresponding week, 1568... 67,302 79

Increasé ............ $275

Batbway. ~Messes. H. H.
lered for No. 1 section  of
L 750 per mile, havi

By

INTERCOLONIAL

heir tender, and the ‘Conmmissioners unwilling te
ven the contrsct to G.
J Worthington, of Quebec, the next lowest on
The tender of the latter was $9, 485
oltained by the Messrs.

The contract or-

Woopex Raivways 1x Quesee. — The Rail-
for

t the charter of the Saint
ay from Lemnoxville to De-
ury, thence to or near

e granted, and

com panies
into one company § of to arrange upon connections
for the common of both roads for traek, in

—————

Reveste AND | EXpexpiTURE —The fol
is a statement of fhe Revenue and Expenditare
the Dominion of (anada for the month ended 28th

February, 1869

(Customs . -$400,790 95
Excise i 206,281 61
Post Offier 4. . .5, 47,%60 73
Bill Stamp Truty 11,976 93
Public Wotks' including .
Railways.. 44,835 73
Miscellaneowy. . 536,276 3¢
Tofal . $1,256,522 31
Expenditurd.. .. $638 728 43

Counterfeit [$4 bills on the Gore Bank are in
ulation in Galt.

The Wellandl County Council has decided not
to purchase right of way through that county for
(hr] proposed F.rie aid Niagara Extension HAZ‘J
Company. N

‘ﬂur Hamilor Gas Company, has declared &

half-yearly dividend of 3} per cent.
A despatch frem Montreal states that coun<
terfeit bills on &f‘ Bank of Montreal are in ciren-

lation in that CWL
Mr. Jobn Henderson of the Gore Bank has

cire

payable after the 15th. Trausfer books closed to

allows them.

To permit too large an overdraft,

the 15th.

ulz-?‘iutd a posifion in the Bank of Toronto.
¢

oty

.

!
|
|
§
g
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Commercia’,

Montreal Correspondence.

(From our own Correspondent.)

Montreal, March 1, 1869.
The weather has been bright and cold, with so
far no appearance of spring. You may fancy the

state of our streets when 1 mention that several of

our leading photographers were busy taking views
of the miniature snow mountains in them, to com-
memorate the remarkable winter we have had.
Business continues very dull, but rather improved,
and hopes are already entertained of a fair and
safe business in the spring. It is tobe hoped that
the insane competition in all branches of trade
will this year be modified ; our mer hants have
been so severely bitten for the last three or four
years that I expect a more cautious policy will
i)re\‘nil. The large grocers have suffered, especi
ally ; but all branches have sustained severe losses
as will be seen by the long lists of insolvents
weekly published. Our present bankrupt law
does not give satisfaction, and, 1 have no doubt,
gome very considerable alterations in it will be

posed  next session. The - present system of
official assiguees is strongly commented on. The
agitation is, either do away with them altogether,
or appoint more and of a higher and more etficient
class. At present such is the pressure of business
that all new cases are pigeon-holed, and, like
Chancery suits, in England, a glorious uncer-
tainty rules as to whether the estates will ever be
wound-u

Tae PropvcE MARKET is exceedingly
the state of the roads having seriously interfered
with all business. In Flour, prices are nominally
unchanged, Total receipts from 1st January
srd March, 1869, 69,058 brls. against 52,569 brls.
last year. Total st period, 1869,
84,961 brls. against Stocks
in hands of Millers, 1st
64,400 in 1868. ~ No sales of grain on the spot,
and nn‘}' very small ones of U'. C. spring wheat
to arrive. Receipts of wheat 15t January to 3rd
March, 1869, 22,750 bus, against 13,329 bus. .in
1868,

Provisioss. — Pork is rather firmer for barrelled,
but dressed hogs have declined fully $1 per 100 1b.
Butter firm, and there isa good American demand
for good to choice, as high as 25c. having been paid;
stocks are light; little doing in other articles,

GrocErIEs.—There has been but little anima
tion gemerally. Sugars have followed the New
York market; no animation and prices unchanged.

_Teas more active, and several sales have been made
at good rates. Dried fruits have rather advanced,
but little doing. Molasses, the r
have ehecked sales. Very litth
artieles. 1 give the imports of th

cles from 1st January

t
to

nents for
1868, 26,612 brls.

A i )
inst., 83,478 brls. against

Satine

to 1st March
—] 558, - -
iant. Valn nantity
Q ;
3436 80651 lbs. 646,176

9,376

Coffee ..1bs
Fralb.....o0c0. cvde
Brandy ......gals 152
Gin vase-se SN0
Rum .. 103
Molasses. . .. 390,370
Sugars.. 1be 524,660
Teas, green 167,026

L' black 49,850
Ve

Dry Goops.—It i
will open earlier
goods are arriving by ea
the imports, 1st January to
articles

gals, l"’,',

1st .“,H-.:

1868,
Woollens
Cottons . .

SLKs, &

$338,687
508,125

54,450

I give vou a state

lobertson, Steven & (o
from 1850 to 1867 into Montreal, Toronto, Quebec,
aud also the total into all Canada:—

dull,*

!
on.

Montreal
| Al other

: » ‘ Hamilt

;

101 2
1156048
l7 |',A".‘_'
202857
21545663

897

S240040

14660084
9509773
1390250 12123511
D 815400
b 1079471
1271570 12
1401120 1
1064541
200675
647805
1006473
1469082
2069304

1344006
626045

. GO N

s 121444
1280750 19
1160775
PGTed

HOOUSS

GUS4084
06964454 22
| S5866124 1
664065 1420
4007 145
[] 8021806 2 Ris417
(| 11702517 3513455 1608038
‘ 300509 |

1773634 214367

Teronto Market

Trade has been much interru:ted by snow
during the past fortnight : vomplaints of this are
ters.  Mail communication has
that no dependence whatever
This applies more particu
"ﬂi\ to the district east of Toronto. 1 he Quebec
mails have only reached us in a spasmodic kind of
way, several days accumulations usually coming
together.

GROCERIES. — Sugars—Are steady ; a decline of
le. in New York has been counter-balanced by a
fall in the gold premium so that prices here are
not altered from last week's quotations. Teas
There is a little better for teas, but the
market is pretty bare of some grades owing to
shipments ex tlie S. S, St Andrew, Moravian,
North Amen Prussian and St. George being
delayed on the eastern section of the Grand Trunk
':»_'.‘ SNOW So soon t-
ment will be complete. These
out a large quantity of dry goods, hardware, &c.,

heard from jnar
beern 80 uncertain

could be placed in it

demand

an,

as these goods arrive the assor
steamers brought
as well as groceries.

Boors AXD SHoES.—Orders are ming in
steadily, Lnt owing to the state of blockade the
country is now in, there is less doing this week ;
prices are une d.

GRAIN. — Wheat.— Receipts 6,800 bush., and
14,640 bush. last week ; the
lull, with only a moderate supply offer

Nales

market f ~'-::.'|;:is‘
there
of

t 98¢ to

car

8¢

are buvyers of

since, ¢
nominal at quota-

z. The stock-in

l.’vr\‘xl; x!:{'.",l.’"'

fall and 111,500

Barley.—Receipts,

loads were mad
free on P
{iu!r;

stort

bush. spring,
spring on 16th March, 1868,
1,750 bush., and 640 bush., last week. The
market is very dull and the demand slack, with a
good deal offering ; lots are held at about 81 30.
Stock 1n store

+0, 500 on the

ng

against

t 57,000 bush. ; against
Jan., and 1,400 on 16th March,
Oals. le 533 bush., and 2,600

ffering at on

1863
bush., last week ; car loads are o 50
the track and there is very little demand.  Stock
8th, 25,200 bush., on the 30th
) bush., and on the 16th March,
Peos. Re 'll"w about 1,000
: 1sh., last week. Peas are offer
but are unsaleable ; prices ar
3 r, Ntock in store on the
30,600 bush., on the 30th January, 1869, 39,000
, and on 16th March,'68, 21,660 bush.  Ruye.
No lots moving, o the streetd Oc to 75¢ is paid
eigh loads. Seeds. —There is a good demand
ithy, at 82 to 82 75 for lots ; the supply
rat Clover, is wanted at 87 to §7 10;

1 seed.  Flar—82 to $2 50.

LOUH Receipts 6,500 bbls., 2, 4
k. There is very little demand, and we
No. 1 superfine at $4 to $4 05 ; two or three
100 bbls, sold at 84 05 in store. A lot of
‘i-n)‘- Is. funcy sold at $4 25 at Malt
not much demand, extra is worth our quotations.

| 100 brls. extra sold at $4 55 on cars, and 100 bbls.

n the

1869, 11,4

nomin-

ally lower, as quoted. Sth.

bush

to
»
»

rels

on. the
1, th

2113283076 |

| all available lots being placed for the New Y

1317828y |

— T e ——
e

| . T 2 - o
at 84 50. No Superior in market.

at 83 90, but could not be sold over
meal—is offered freely at 85 75 with :hp&r
over §5 50, no sales to report,
c¢hanged. Stock of flour in store on the i
22,560 bbls., on the 30th Jan., 1869, ’%&
and on 16th March, 1868, 12,900 bbls,
Provisioxs. - Butter. -Stocks are
market ; we note sales of 400 pack
244c.; ordinary is neglected ; the nur“.c-'
quirt for all qualities.  Pork.—There are
of Messat 825 50 to $26, holders aski .’“
redueed by retail sales at some ldvnlsnu :. our
quntations. Bacon.—The stock is am and is
h ':-l in few l.n,nnls at ]”‘1' with 1lle offered.
Cheese.—there is a good local demand, but fhe
supplies are light and there is no wholesale move-
ment. Egys —very dull, fresh packed 19 to 20¢;
limed are a slow sale at 15 to 16c. v
PerroLEr M. — Trade is quiet, and prices of re-
fined are very steady at our quotations ; the de-
mand is limited to requirements for immediste
consmmption.

LEATHER. — A number of job lots of sole were
placed with the ecity trade at prices within the
of quotations ; other ;nnivllrs quiet.

auts.—Rates by Grand Trunk Railway:—
to all stations from Belleville to Lm in-
39¢., graun r-r 100 1bs. 18¢. H flour to
ille and Cornwall, inclusive, 43¢c. grain 23,
flour to Montreal 50c. grain 25e. ; flour fo all
stations between Island Pond and Portland, in-
grain 43c. ; flour to Boston %0c.,
V1 oreis 4F - fRonr
gold, grain 45¢. ; flour to Halifax $1.10, ﬂ- .
tlour to St. John 81 02. Boxed Meats to vuﬂ
per gross ton 80s. : lard or butter in tinnets
858, Pork 11s. per ticrce > flour 5s. “-
barrel ; grain 12s. per 480 lwuntll. Rates
Wesfern Railway— Flour, Toronto to Sus-
thence to New York,
; o Boston $1.02

clasive, 8bec.

Groat
pension Bridge 25e. gold ;
02 U. 8. currency per hbl
Grain to Bridge 13¢., gold; thence to New York
t7¢, U. S. currency; to HBoston 51c. Grain, To-

1 ctroit, 18¢. ber 100 lbs; flour 3%

ronito 10 |
per bbl.
Halifax Market

3nrADSTUFFS, — Feb. 28.—Our market for the.
a considerable decline, and still tends
downwards. The absence of speculative
continues, and l'~"‘l'iiv(1 ]:ll'g" \ in excess.
wheat extra (fall) S"..-:l to sT."ﬂ H fll(" “’ to
. bakers’ strong $6.10° to d.ﬁ.ﬁ;“ -
to £5.90 : No. 2 85.00 ; middlings
- Pollard’'s $4.00 to £4.25 ; 1ye $475 o
- cormmeal K. D. £4.15 to “”;'.0-
£4.00 to $4.10 ; oatmeal $7.00 (dall).
Provisions.—The demand for Pork is still
small, and receipts light. Beefl {'onﬁl“
ind unchanged. Butter more .
25 for good dairy, 22c. to 23e. for shi
Lanrl active, sales have been effe
(heese is firmer without
Pork, DPrince Edward Is'and mess,
to $24; prime mess $18.50 ; prime $13to .“»
810 to 812 ; prime £7.50 to $8.00;
26¢. ; lard 19c. to 20c. ; cheese 14¢.

JxpiA PRODUCE. Considerable exeite:

Sugars and Molasses.

changed hands here, and

to 36e. (inbond) bei R

to 6c. ¥ gallon on last s

Higher prices are anticipated, and some

refuse to sell at ]-r.-wnt. Sugars

Saturday last realized 8jc. to 9.

Barbadoes, respectively. ~Rum I8
Coffce dull. Wequote: ‘

91 to 9)e; Cuba fe.to

Cienfuegos 40¢. t0 4%

week shew

at

to
in
19

tubs.
for Ameriean.

beel (mess)
butter 23c. to
to 14jc.
. WEST
ment prevails in

rgoes of the latter have

Arrive, al

o,

vamee of be.

and nnchanged.
V.P. 0le; Porto Rico,
Barbadoes 9¢. ; molasses,
Tinadad 38c. to 40c.; rum (B

) B
N coffee, (Jamaica) 13¢. to 156 ;
Domingo, 10c. to 13¢.

.t $¥ec.
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NISERAL LANDS OF
A. Heatheringion,

MINE AGLENT

NOVA BCOTIA

Orrice : —SOMERSET Li( USE,

Mai {ddres P. O. Box 268
HALIFAX, N. 8.

OF NOVA SCOTIA,
I t most Book

rists, Miners,

GUIDETO THE GOLD FIELDS
_\ ',‘,"h\‘,‘g w Mr. H ™ :

gellers, will be found exirem A i

sud luvestors

TORONTYO SAVINGS BANK,

BANK LOUKS, VAILTS, DOORS,

) 1
TORONTO SAFE WORKS. |

JTOCK AND EX

J. & J. TAYLOR, |
MANUFACTURERS or |
Fire and Burglar Proof

SAFES,
d&e., ‘f.:

AGENTS |

JAS. HUTTON & ¢ MONTREAL

H. 8. S8COTT & C« . QUEBE
ALEX. WORKMAN & (o .. UTTAWA
RICE LEWIS & SON Toro¥TO

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONJCLE.

| HENRY PELLATT,

King Street East, o

479

—_d -

! q
FelEadt & Osler, y 2

ANGE BROKERS, Accountants,
dand Life Assurance Company. |

Orrice—86 King Street East, four Doors West of
Choed . Strect, Toronto.

EDMUND«B. OSLER,

Agents for the 8

1y Notary P
Imion Perma
r’i'
I Meeting of the Stockholders of this

bl at the Sociely's Ofice, No.
Monday, the 15th instant, af Four

OTICE,

or 4

HE Annual Gen
Bociety, will t»

yelock p.m

By ordef, .
é WM. PYPER,

CETR.

Torento, March 9,51968. &lu

T D. FALCONER Hauirax, N S,
I)H‘HQ!T* receiy from Tw Cent vards —
sted in Gov A st X urit )
' I & R Manufactory & Sale Rooms, 198 & 200 Palace Street
nterest a “ t 5 and ¢ ! 4 3
K ' | 50-1y
Ontario Bark and Canadian Bauk of Commeree ! e o
W. J. MACDONELIL, Phillp Brewne & Co.,
1y MAn BANKERS AND STOCK BROKERS.
DEALERS IN
TO ENIERENG SELTETEE, \‘”’ZI'IAI.\I} EXCHANGE - U. 8. Currency, Silver and |
. . a8 N 5 AW - — . Bonds—Bauk Btocks, Debéntures, Mortga
INSURANCE COMPANIES, AND PERSONNS HAVIN( . B st ' Gold amd C Rt
TRANSACTIONS WITH THEM. - T) CAPITA DYRite G SO Mgl
ISTS. AXD ALL CONCERNED IN THE SALL "i(l“ i tion given to coll us. Advan made
( QS 1 'S rities.
EXCHANGE OF ¢ Il ‘ No. 67 Yoxce Srreer, ToroxTo
For Calculat as to t - r f Life or | Jaues Browxs Puivir Browxe, Notary Pulblic. |
Endowment | P t Morta y B
and at any rate of Int - — e
The interest ea y xchanging Canada Permagent RBullding and Saviags |
Stocks, Debentu Mortga \ ’ pa Nociety.
valle .
The buyving or se Ine of A ties for I Paid up Capital ..... ... §1,000,000
terms of years ! ! p-.
" . .. PR Q o “ {ssvels .. 1,700,000
The valuatious i ling Socie lgages, or any - -
similar obligations, & kc., & Annwad Income 400,000
Addres — 0 -
ARTHUR HARVEY, F.8.8_, &c., Directors:~Josers D. Ripovr, President.
OTTAWA PeTER PatErsoN, Vice-Presidest
J. G. Worts, Edwand rd

MINIMUM FEE, §5.00

INTERCOLONIAL RAILWAY.
THE' ! ners apj 'ﬁ;—‘ st t the Interco
lonial Railw t that w ] Ares
0 rece TENDEKS for THREE FURTHER S}
of ti

ph Robinson
Mountredl; Royal

: Chewett, E. H. Ratherford, J
Baunk of Tor

Ban ke

t. To

OrricE—Masonic Hall, 1eronto Stre mio.

Moue, Raceived on Deposit beariug five and six per

cent. interest,

J dvances made on City and Country Property in the Provin
of Ontario
J. HERBERT MASON
8-y Sec'y & Trens
The St. Lawrence Glass Company
\I‘J ow m 1facturing and have for sale,
COAl OIL LAMPS,
Yarious styles and sizes.
LAMP CHIMNEYS,
of extra quality for ordinary Burners alse
for the ot and *S Burners
ABL A VARF 1. ASSH
AN { R fe.,

r ar er a ale 1} ¢ r* Color
KEROSENE BURNERS, ( ARS wd KET “
be ke on har

DR STS" FLINT GLASSWARE, and
PHILOSOPHICAL INSI MENTS
made to order
T. PAUI REET, MONTREAL.

A. MoK. COCHRANE.
N "y
Candee & Co.,
n Gol and Silver

YANKERS AND BROKERS, dealers iy
l’t' . Govern: Speurities, &e., Corner Main and

Sect N I
extend f I R I } Lt Lh
end of ( N t xty-six A Pos
K"A L) f a i € -
Section N P fN Bruns
viek K ' i (
Na 2 Dall } West M
P I 1 \ I East f Jac t
R I ‘
~ { > {
" x S f ( .\ 4
r Ri to N t t
- i I : F | 1
¢ : 8 of :
vt w B B fw s
Tor " ’ p s OMtawa
Ris ki, 1 s St. Je Halifax, ft
the FIFTH M EALED TENDERS
ad sed t ( f the Intere 2l R
‘n" aned ed Ten r,” will t ™~ ved at their
et N a4 up to SEVEN k] nt
TWENTY NINTH day of MARCH, 15¢
WALSH,
¥ B CHANDLER
C.J. BRYDGES,
W. F. COFFIN
onial Ra Off Comn e
awa, lith February, 1
Th 8 give notice that in consequence of
) s t D - ! ~e er
) s pla e thre f “ s 1
\ exhi} Mar i
teuders be rece i to 7 ‘ 3
‘ ed uy o'clock, p. m., on MON
bay, APKI 1869

Lyman & McNab,
I rs of, and Wh

HEAVY AND Sl L F
Kixe Sruzer,
TORONTO, ONTARIO.

lesale Dealers in,

HARDWARE,

4 '+ 1
Exchange Streets Buifall Y. N v Vv

/ W. Mclharen & Co,,
WHOLESALS

'RERS,

l
|
|

BOOT AND HOE MANUFACTI
18 ST. MAURICE STREET,
MONTREAI .
June, 1868, 921y

W. PATERSON & Ce.,

BANKERS AND BROKERS,

NEW YORK STE

Insurance, m; and General Agenis,

Nortn-West Qo Kivo axp Cuuncn: Stazems,
i JJORONTO,

.
BUY ANT} SELL, AT BEST RATES,

NG EXCHANGE,
UNGRRRENT FUNDS, STOCKS,
GOLD, SILVER, &e., &e.

" rvee

| 4]

COMMERCIAL PAPER DISCOUNTED.
DEPOSITS RECEIVED, SUBJECT TO DEMAND,

Money Advanced on Good Securities,

AcExTs,

LONDON AND LANCASHIRE LITE ASSURANCE 00,

201y

CAMPBELL & CASSELS,

East, (W, 0. cassmis.
TORONTO,

BANKERS .AND BROKERS,

STERLING EXCHANGE,
AMERICAN CURRENCY,
BONDS AND STOCKS,
GOLD, SILVER,

J. CAMPEELL, 92 King Street,

AND
CANADIAN STOCKS AND SECURITIES,

POUGHT AND SOLD,

Onpens Exectrer Peoxrriy 0x Bast Tenss

20-1y

Galway Mining Company.
\".1;‘ E is } by giv ot a Dividend at the Rate of
" 1 hirty per ot por annum, for the half year end
18th January, 156 has becs lared on the Capital §
u at that date a A“? st the sspne is payabie at the office of
Company st Peteridie on and after MONDAY
FIFSEENTHof FEBLU ARY, 1500
i ler of the Directors,
JOHN BURNHAM,
Sec & Troms
6L-F A8

Commercianal House,
(LATE NUFPFMAN BmOoUsE)

PEFERBOROUGH, ONTARIO.
PROPRIETOR

inclading Twenty Bed Roows.
17-1L

GEORGE CRONN

Large addition lately m ad

I 10, 1868

THE QUEEN’'S HOTE L.
THOMAS DICK, Propriciens

TORONTO, ON1

FRONT STREPT,
ly

e

e

R i R T BP0

N e T T e
. - witbia

DR SRR+ (PP T A S




Rereantile.

Teas! Teas!! Teas!!!

FRESH ARRIVALS
NEW CROP TEAS,
WINES, AND-GENERAL GROCERIES,

\

Specfal Inducements given to

PROMPT PAYING PURCHABERS

All Goods sold at very Lowest Montreal Prices/

W. & R GRIFFITH,
Oxranw Crawsens)
Corner of Fromt and Church Streets,
TORONTO
ONTARIO

TEAS' Reford & Dillon TEAS'

HA\'! just received ex. steamships ““St. Darid and
Nestorion -

1000 hif. chesfs new season Tras!

Comprising Twankays, Young Hysons, Imperials,
Gunpowders, colored and uncolored Japans,
Congous, Souchongs, and Pekoes.

$00 hif. bxs. new Valentia Raisins (seiected fruit).

500 hfl cleaned Arracan and Rangoon Rice,
500 bLirls.
~—ALSO 1N

choice Currants.
250 hihds. bright Barbadoes and Cuba Sugars
250 bris. Partland, Standard, Golden & Amber Syrups.
100 bags Rio, Jamaica, Laguayra, and Java Coffees,
250 bixs. 10s Tobaeco, “‘ Queen’s Own” and *“‘Prifice o1
Wales'™ brands,

STORE —

WITH A GENERAL A_.‘D
WELL SELECTED STOCK OF GROCERIES;
All of which they offer to the Trade low.
12 &k }4 WeLLINGTONX STREET, TOROXTO.
7-1y

Robert H. Gray,
Manufacturer of Hoop Skirts
AND
CRINOLINE STEEL,
IMPORTER OF
HABERDASHERY,
AND

GENERAL FANCY GOODS,

TRIMMINCGCGS

48, Yonar Streer, ToroxTo, ONT,

John Boyd & Co.,
WHOLESALE GROCERS AND COMMISSION
MERCHANTS,
AND 63 FRONT STREET
TORONTO.

81

OW in store, direct from the European and West India
Markets, a large assortment of General Groceries,
comprising
Teas, Sugars, Coffees, Wines and Liguors,
) AND
GENERAL GROCERIES.
Ship Chandlery, Canvas, Manilla and Tarred Rope’
Oakum, Tar, Flags, &c., &«

PIRECT FROM THE MANUFACTURERS,

JuMX BOYD, ALEX, M. MOXRO, C. W, BUNTING

Toronte, Oct. lst, 1808,

11y

Name of Article

Boots and Sh
Mens' Thick Boots

“ Riw.....

“. Ca¥ .

¢ Congress Gaiters

“ Kip Cobourgs
Boys’ Thick Boots
Youths’ - .
Women's Batts

‘ Balmoral

‘ Congress Gaiters. .

Misses' Batts.
“ Balmoral ..

* Congress Gaiters. .

Girls' Batts
‘ Balmoral

‘ Congress Gaiters.

Children'sC

Gaiters

T. Cacks

Prugs
Aloes Cape. ....
Alum
Borax . i
Camphor, refined. ..
Caustic Soda
Cochineal.......
Cream Tartar
Epsom Salts ......
Extract Logwood
Gum Arabie, sorts
Indigo, Madras
Licorice

Madder
Galls
Opiam
Oxalic
Potash,

Acid

Bi-tart,

Bichromate.

Potass lodide .

Senna

Soda Ash .

Soda Bicarb ...

Tartaric Acid,.

Verdigris o

Yitriol, Blue..
Groceries

Coffees

Java, ¥ 1b

Lagunayra, .

Rio S

Fish

Herrings, Lab. split .,

round. ..

scaled

Mackerel smallkitts ..
whiefirks .,

Loh. Her
i half
White Fish & Tront
Salmon, saltwater
Dry Cod, ¥112 bs
Fruit
Raisins, Layers ..
R
Valeutias new
Currants, new
st old,
Figs
Molasses
Clayed, ¥ gal
Syrups, Standard
‘ Golden ..
R
AITACAN . oncevons

Cle

Nutmegs .53 .-

Ginger, groind ___.
Jamai T

Pepper, black..

Pimento

Sugar

Port Rico, B 1t

‘11‘..‘ gt

Jarbadoes (bright)
vlaBugar Refine'y,
2, 60dx

Can
yvellow N
Yellow, No. 2},
No. 3
Crushed X ...
o A ...
Ground
Dry Crushed
ExtraGround
Tea
Japan com’n t«
‘“ Fineto choicest
red, com. t¢

good

Col

f
ne

Congou & Souch'ng. .,

Qolong, guod to fin
Y. Hyson, com t«
Medium to choice
Extra choice , ..

Cassia, whole, @ B

gd..

Wholesale

Rates

|
|

e e el L LTS

SO DO D ot s O vt st =l 15 03 00
o ' o
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A

Name of Article.

Wholesale

Rate

| Greceries—Contin'd

Gunpowd’r . to med .
e¢ med. to fine
finetofinst..
Hyson ....

aceo, Man
Can Leaf, ¥
Western Leaf,
¢ Good
F ne . .
Bright fine
¢ choice

Hardware

Tin (netcosh pr
Bloek, ¥ b
Grah

pie
Pig
Nheet
Cut Nails
Assorted

¥ 100 1

ord)

(

1 Shingles,

.]..“'

Lathe and 5 dy. ..

Shingle alone

( { '
| sizes. ...
24

o’

Assorte

Best N

Horse Na
Guest's Griffin's
ASSOTTU 81208

For W sizes
Patent Hammer'd ds
Iron (at 4 months):
Pig- Gertsherrie Nol
Other prands. Nol

. \'"‘:
Bar S h, ¥100
Refine oo
Swedes

Hoops

or

ass'd

Boiler Plates
Canada Plates,
Union Jack

Pontypool.
Swansea .
Lead (at 4 months)
Bar, ¥ 100 s, ..
Sheet  ** .
Shot
ITrom W
No. 6, € bundle
9, W e
12,
T a
P
Blasting, Canada
FF¥ o
FFF £
Blasting, English
FF
FFF .
‘ressed Spikes (4 mos)
tegularsizes 100

louse .

Lxtra .
Tin Plates (net cash):
1IC Cok > .

1C Cha al

IX

IXX

I .
DX o . .
Hides & Skins, VD
Green 1
Green,

Cureu

ot
ugh .

salt’'d & ins) l

Leather, @ (4 mos)
In lots of less than
50 sides, 10 ont
higzher

Spanish 8ole, 15t qual’y

t "

! we

eavy,
Do 1st qual middl
Do No 2
Slanght
Do. hight.....
Harness, best .
o No. 2
Upper heavy
‘ light

(1)
0

24
>0

L

OO TO CSOoOOT W

UROUWWLWD W
s . t

L)
0
0

- -

SeWLWWNW

¢

i
85
o5
s0
~0

30
26
32

35

“w

26

TORONTO PRICES CURRENT.—MARCH 11, 1869,

"_h

Name of Article,

Kip Skins, Patun PN
French
- English ............
emlock Calf (30
35 ”‘.)I'Pl’l'lll...“
Do. light ...........
French Calf,

Splits, large g b...
small
Enamelled Cow 9 foot, .
Patent ........ PRI
Pebble Graim ........

Cod v
Lard, extra
No. 1 ..
Woollen........
Lubricating, patent...
“ Mott's economie
Linseed, raw
Machinery
Olive, common, ¥ gal..
salad
salad,
qt. ¥ case....
Sesame salad, ¥ gal...
Seal, pale... .... ...
Spirits Turpeatine....
Varnish . cs000smd
Whale.

Paints, &e.
White Lead,
in Oil, ¥ 251bs... ..
Do. No.1  * .

o g
White Zine, genuine..
White Lead, dry......
Red Lead
Venetian Red, Eng'h..
Yellow Ochre, Fien'h,.
Whiting

Petrolenm .
(Refined ¥ gal. )

Water white, carl’d.. |

small lots. . ..

Straw, by car load . ... |
“  small lots. ... |

Amber, by car load..
' small lots .. ..
Benzine .......... e

Preduce.

Grain

Wheat, Spring, 60B.. l
g o0

Fall o
Barley... . 48 Y.
Peas... ...... 80 “..

. 4.

Clover, choice 60 “.
“ comn 68 “..
Timothy, cho'e 4 “..
inf. to good 48 “..

56 ¢

Superior extra.....s
Extra superfine, ......
Fancysuperfine
Superfine No 1

o Ne-2......

Oatmeal, (per brl.).. ..
!’

Provisions
Butter, dairytub®lb,.
o store ]».ukal oe
Chesse, new . ..
Pork, mess, per
‘O prine mess
prime
Bacon, rough
Cumberl’d cut.
\Hl"L“l
Hams, In salt
« sug.cur. keanv'd,
Shoulders, in salt .....
Lard, in kegs....«.e.s
Eugs, pa« Botl ccocerede

Beef Hans ...oveveens |

Tallow ...ccoeeseveia
Hogs dressed, heavy,,
medium...
light.... -..

salt, &c.

American bris.....
Liverpool eoarse
Plaster

i \\'nu} LAme covevennne

Leather—Contin'd, |

coa>o000~0® OO

- e LR
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. jsh, per dos

Guinness Dub Portr..

“RMI'I Rum. ..

Pe Kuyper's H. Gin

Boeth’s Old Tom.
Gin:
Green, cases

Mhu)ll‘rom" i

Wines
Port, common . ...

“ flneoM ........

Sherry, common

“ medium .....

“old pale or ,:’.M. n

INBSURANCE

ExGLIsH

%o of Last Di
Shares. vidend

o ner Briton Medical and General Life ..

0,000 7} (
o4, (00 - (
5000 o3 Edinl

.0 5 §yr Ear
100,90 10 Etna Fire s

20,000 b Guar
24,000 12 Tnipe
7,08 % 1

10,000 10 l,

10000 11
35,962 '45s. p. s}
10,000 3

20,000

20,000 124 No

\
40,000 & "68,bo
!

40,000 50 Ocea

500 £5 ¥2s

200,000 24-—-h g1
100,000 3s. ho.4s

20,000 10
10,000 25
4,000 o
8,000 4
4
4900 12
19,000 3

10,000 57

Atlantic and St. Lawrer

Buffalo and L..m
Do

Buff., Brantt & Gode

(hl'n] lain and St
Do d

Grand Trunk

Do Eq.6

Do, First

Deo. Deferred
Do Ne

Do

:" Third Pre
% i

Do )v

b do

Great Western

Do N
D 6 W«
Marine Railway
Northern, of Canada_ ¢
EXCHANG

Bank om Londop
Bight or 75 days date

Private do
Private, with do«
Bank on New Yo

Private d
Geld Drafts do
ver d-o

Hennessy's, per gal

887

%9 -oiewee |

1

Otard, Dupuy & Cow..

- 0NN NNe

gER

('um!nlm Bu.p...

"
®w e
@~

e lmnn\ 1l}-~" Belf't..

—_——
S 20

—

.

(O
-3
PN

COMPANIES.

Amount

wean Life and Guarantee

m 1 n A“mm e \nr|~ml on

ondon & Gl ‘rt" &L

ational Union |

Li

I

L

&7,504 40 L
5 N

North British and Mercantile

“thv\';'

E8ELES"

G = 00 O
£3582R
-

vE

% 3
171 184
154 15§

100 102
™

sl =8

! Toronto

12
o

7k

pu idu pas idll

3p to df

NAME.

s ;
X last ¢ Dividepd Day.
&

BANKS
British North America
Jacques Cartier.......
Montreal cccieeev vt oo
Nationale. . .
New Brunswick ..
Nova Beotia .

Du Peuple. ..

Toronte

Baunk of \nnnuulh
Canadian Bank of Com’e
City Bank Montreal

Commer’l Bank (St Juhn)::
Bastera Townships' Bank. .. ..

Ghore

Halifax lhnkm g ( »mpun o

Mechanics’ Bank

Merchants’ Hank of Cana h.,
Merchants’ Bank (}hhfnn.

Molson’s Bank......
Niagara District lllnk
Omntario Bank

People’s Bank (Pred’ kton)....

Pe "]n' 's Bank |Halmuj
Quebec Bank

Royal Canadian Ilanl.
St. Stephens Bank
Union Bank

Cuion Bank (Hali r.n)

MISCELLANEOL

British America Land
British Colonial 8. 8, Co,
Canada Company
Canada Landed ( Credit Co
Canada Per. B'ldg Society
Canada Mining Company
Do. Iald Steam Nav. Co
Do. Glass Company...
Canad’'n Lean & Investm’t
Canada Agency .
Colonial Securities Co...
Freehold Building Society
Halifax Steamboat Co
Halifax Gas Company
Hamilton Gas Company
Huren Cepper Bay Co..
Lake Hurgn 8, and C...
Montreal Mining Consals
Do Telegraph Co. .
Do. Elevating Co
Do City Gas Co.,

Do City Pass. R, Co

Quebec and L. 8. ..

Q!h‘-\" Gas C¢
Street R. R....

Quebe
Richelien Navigation Co
St. Lawrence Glass Ce

St. Lawrence Tow Boat Ca.
Tor'te Consul ers’ Gas (
Trust & Loan ( fU.C
West'n Canada Bldg So

SECURITIES

mpany.

e me— -+

STOCK AND BOND REP()RT. '

The dates of our quotations are as follows :—Torouto, M 3; Montreal, March 7; Quebec,
March 1; London, Jan. 2%

Divid'd
Months i

__CLOSING PRICES.
| Toromta, il-m'ljo-ue.

Pet | 4
s ) Julyspd Jan
4 1 Jung, 1 Dec.
o M 7
- 4 1 Nov, 1 May.
..... o foass

25 T&bES} Mar, gnd Sept.

. 1 Mag, 1
> 4 lJun.lJ

...... 3

ALl 4 1 Juse, 1 Dee.

= 4 lJui’.'l'..hl.
none, | 1Jea, ] Jduly,

700 78] 1 Nav, 1 May.
70 4 | 1Jah,1Jduly
Al 8T | 1 abe,d et
70 3§ | 1Jan,1July.
All B l.ln-, 1 Deec.
N

= 34 1 J‘n:. 1 Dee.
w0 4 1 J‘n. 1 July.

70 4 1 .‘n 1 July.
4 712mo Feb M Aug.

44 23 | PO S
324 24 PRI
AlL  £1 10= ehenes
20 3 | [ eevees
All 5 § cevees
90 cosas e > e
All T

’

All B
- o ssccee
»n |4

$15 i
AllL 4 o

“ 1512w S

“W 4 A5 Mar. 15Sep
. ¢ o

Y sove] B [incotee

.\u 10 pa | 11 Jan, 1 July.
“l § P
o 4 . 1My AuMarFe

H)ﬂ' 108 107 108

v

S ALl

e R 7 & it
* 4

g

T . st

. Yeh. 6Pt olg.....ooiiiinaade g

“,:Y""""l,” s do lrruAJnl 1STT-84 .. s | 2044 205}
De do. © & \n, -1 308 105
Do do. 6 .t \l'h & Sep..... 106 108
Do do. 5 ¥ ct cur, ™ %
Do do do. stg.,N1885 .. op o8y
o do. 7 do e

I\«vnnn on 6 |
Hamilton Corporati

M« ulr.‘]llul-'r_bv
Do. do. 7
Do do 6 .l‘
Do 1 6} do
D ;»xln'-vuf"l
Do stock
Do er Works, 'V(. t
Do do 6 de

New Brunswick, & ?'
Nova Scolia, 6 9 ot
Ottawa City 6

Quebe Harbour,
D

Do do 8 do

1-7‘43.. .

. do . .
Do. Water ‘wk-."d 4 years .
De. do 6 do. 2 d
Toronio Corporatien ...

1891 L
i
d" ------------ J '
apnd July ... conces i we 1%
b 104 106

oy o
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The Mercantile Ageney,
FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841.
DUN, WIMAN-& Co.
Montreal, Toronto and Halifax, |

RMCE Book, containing names and ratings of |
Business Men in the Dominjon, published semi-
annually. 24-1y

Wouerl Canada rfr-mt I-lldl-. and
Savings Soclety.

|
|
{

Orga

§Orrice—No. 70 Cuvacu Stazer, Toroxre,

SAVINGS BANK BRANCH,

_— |

Derostrs Recuivep Dainy. Interest Paip Havy
Yeancy,

Assers, $21,000,000
| a single

= | mo stockholders
ADVANCES
Are made on the security of Estate, repayable on the
mést favourable terms, by a Sinking Fund
WALTER S. LEE,
Secy. &£ Trecs

organization, $4,397 142

36-1y

James €. Small Amount Insured fiscal year, 1867 .. .....845,64

BANKER AND BROKER,

No. 34 Kivg Stexer East, TonoxTo, nearly 2,000,000, and V the
The whole record
Sterling Exchange,
Boads, Bank Stocks,

bought and sold.
Deposits received. Collections promptly made.

oz New York in Gold apd Currency issued
PR B PR GG

H. N. Smith & Co.,

2 EAST SENECA STREET, BUFF \IH. N. Y., (corres
y pondent Smith, Gould, Martin & Co., 11 Broad Street
N.Y.;) Stock, Money and Excbange lir kers.
made on securities. 21-1 | Toronto, December 24,

American Currency, Silver, and

Debentares and other Securities, | the lowest of any

Irs LiseraviTy—It ac

It issues pol

MEDI
OFFICE

LIFE ASS OCIATIU\ OF SCOTLAND.

Invested Funds Upwards of £1,000,000 Sierling.

HIS Institution differs from other Life Offices, in that the Bosuses
are applied on a special system for the Policy-holder’s personal be t L

ment during his own lifetime, with the option of large bonus alditions to the
sssured. The Policy-holder thus obtains f large reduction of ;-nu:(t ontlay,
provision for old age of a most importagt amount in one eash payment, or a
annuity, without any expense or outlay whatever beyond the ordinary Assu ance
Premium for the Swn Assured, which remains, intaet for Policy-holders’ heirs,
other purposes.

CANADA—MONTREAL Prack D'Arxes.

PIRECTORS:
DAVID TORRANCE, Esq, (D. Torrance & Co.)
GEORGE MOFFATT, (Gillespie, Moffatt & Co.)
ALEXANDER MORRIS, Esq., M. P., Barrister, Perth
Sir G. E CARTIER, M_P., Minister of Militia
PETER REDPATH, Esq., (J. Redpath & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)
Solicktors—Messrs. TORRANCE & MORRIS
Medical Ogicer —R. PALMER HOWARD, , M.D
Secrebary - P. WARDLAW
Inspeetor of Agencies—JAMES B. M. CHIPMAN

Toroxto Orrics— No. 32 WELLINGTON STREET EAST.
R. N. GOOCH, Ageunt

COM\IER( IAL lJ\' I()\'

| WOODBRIDGE 8. OLMSTEAD, SECRETARY,
| EDWIN W. BRYANT, ACTUARY,

The Largest Mutual Life Insurance Company.

Its Divibexps—-Have averaged over 50 per cent. annually
Irs Svccess UxpararLLeLep— It

alone is more than sufficient to pay all the losses Total amoant of losses paid by the Company, $6,568 528,
Its ResronsisiLiTy— For every $100 of liabilities it has $154 of assets

this Company
lder and leading Life Imur;uu e Companies its average ratio of expensesto income has, through its entire history,

Drafts | all the contingencies and wants to whiclhi Life Ins
icies on a sir

Advance | J. D. FEE, AcexT, ToroxNTO

——————.

— e o -~ . ——a.
T —

THE CONNECTICUT MUTUAL
LIFE INSURANCE COMPANY

HARTFORD, CONNECTICUT,

l GUY. R. PHELPS, Presipexr,
ZEPHANIAH PRESTON, Vice Pm
LUCIAN 8. WILCOX, Mepicar ExaMiNer.

anized ,in 1840. Charter Pearpetual,

Numbering Over 75,000 Members.

‘Biil)lE A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS,

_\rqmrwl by prudent and econowical management of twenty-two years, without the aid of
dollar of original eapital
SURPrLUS AsseTs, 86 361 907

All profits divided among the members,  Each policy holder is a member. Thersare

Tatal amount
L

extraordinary condition whepe the income from annnalintersst

of dividends paid the members sinee s

has arrived at the

LAST YEAR'S PROSPEROUS BUSINESS

7,101 00 Income eived fiscal year, 1867........87,500.80 1

During its last fiscal year this Company paid to its 1x\|v g members, and to the families of deceased member

same time added re than four millions to its accumulated capital.

has '-'x one of prudent management and prosperous advancement. A

mmodates the insnred by giving t for
e is applicable

igle life from §100 to £25,000.

art premiwm, and grants insurance to mest

\L Rereregs—J. WIDMER ROLPH, M.D ;
- - - - No, 90 King
DANIEL L

H. H. WRIGHT, M.D.

Street East, Toronto.
SILLS, Gexerar Maxacer vor Caxans
1568

THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

. $17,005,026.
. $9,865,100.

$20,000.

Capital, Surplus and Reserved Funds
Life Reserve Fund..
Daily Cash Receipts

Direciors In Canada:

I B. ANDERSON, Esq., Chairman (President Bank of Montreal).

lH \I(Y i} ARNES, Esq., Deputy Chairman (Manager Ontario Bank)

. H (G ral Manager Bank of Montreal).

Nl NR \ CH \l ,‘l AN, Esq., Merchant

THOS. CRAMP, Esq., Merchant

e rates, 1'.1 every deseription of Life
ublished Tables, whieh afford

and heads ufm‘

MRE INSURANCE Risks taken at moderat

Assaran effected, acecording to the Company’s

varseus conven les (applicable alike to ’w\.l.tb men
securing this desirable protection

JAMES FRASER, Esq., Agent,
b King street West,

F. A. BALL, Exq., Inspector of Fire Branch.
T. W. MEDLEY, Esq., laspector of Agencies, Life Branch.
G. F (. SMITH,
Chief Agent for the Dominion,
1 Atl .

| THOMAS BRIGGS, Esq, Agenlt.

Agencies,

iigii—
———

;thb 1\4&\ CL QO\IP Y.

CHIEY OFFICES

MORLAXND, WATSON & < 0., General Agents for Canada.
CAPITAL....

LIFE
The Live Fuxps are entircly separate, and are invested in the names

Ecoxomy or MANAGEMENT guaranteed by a «

19 and 20 Cornbhill, London, England, and 355 and

of spec

387 St. Paul Srect, Montreal.

FRED. COLE, Secretasy,

.. £2,600,000 STERLING.

DEPARTMENT

al Trystees

lause in the Deed of Association.

80 Per CeNT. or ProriTs divided among participating Policy-holdets.

Boxus declared to 1867 averaged £2 2s. per cent., equalling a cash retu

Fire

i of about every THIRD year's Premium

DEPARTMENT.

Assurances grauted on Dwelling-houses and fheir contents, as well as on General Mercaatile Property, Manufgetories, &e.

Agents 1n the principal Cities, Towns and Villages in Canada.

W. M. WESTMACOTT, Agent for mu»
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Canada Farmers' Mutual Insurance Company. !l’lfllﬂ. Hurd, Leigh & Co., -
—_— — IMPORTERS AND DECORATORS oOr

HEAD OFFICE, HAMILTON, ONTARIO. p————— -
i ’ J T.& W. Pennock, FRENCH CHINA.

Property, Country Churches, Sehool | o 1o e .
only Farm perty, Country . b:on | 14 IRE and Life Insurance Agents, Parliamentary and | Sotels and families supplied with any pattern or cres

NSURE :
X Hlmel.y:.:"’ l‘.““(l::;““l“;‘."" Houses. Has S Departmental Agents, Mining Agents, and Exchange
e THOMAS STOCK, | Brokers. Commen geats hagis o8 Ry ;
President. | Ottawa, Dee. 21st, 1867 101y | hand. onge Street,
T RICHARD P. STREET, | — _— ——————————— | Toronto, Ontario. .
» M"w",m?’ft‘.”‘lm |  Neorth Eritish and Mercantile Insurance |
Te Mercantile Men. Company. Sohn Ress & Con,
E NEW POCKET Rr.—;':}([.\'i‘l] BOOK OF THE eﬁtabllﬁitd 180 QUEBEC. i
MERCANTILE AGENCY revised to Christmas, and : 9' T.&aF. R & C 3
[ 3 containing 35,000 names of Traders in the Dominion, is | Lo\ b Ceprep .C '\_ X . . « Ross 0.
aow out of press, and ready for delivery AD OFFICE, - - CANADAT - MONTREAL | g ENERAL WHOLESALE GROCERS
‘ 4 ( 4 ’
Subseribers having Travellers out, or about leaving, NI o .
IMBERS, should avail themselves of this indispensable volume. TORONTO BRANCH : PRODUCE ANXD COMMISSION MERCHANTS
be aid of DL}:\' "l)l.\: ‘;du"' Pevent | LocaL Ovvices, Nos. 4 & 6 WELLINGTON "STREET | 961 Commissiontr Stres
ixchange Buildings, Toronto. TF de > " MONTREAL
There are Canadian Offices—Montreal and Halifax. | Fire Dapastmanly cveoecesisaseqesce ol w):;i' " i 2 .
‘ ot | —— — S - -
o3t |
sinee fts Jomary9. 23t | Life Department, ..........coceunnens H L HIME, | INTERESTING TO LIFE
2 | 291y Agent,
Uinterest 01l Refiners’ Association of Cansda. e SN PSS I l e { l
——— ’
TB! above Asseciation hereby give notice that an Office Pheaix Fire Assurahes Company. I AGENT'S
Bas beeu opened LOMBARD ST. AND CHARING CROSS, {
. . . Smpmptt MONETARY LIFE
1,886 19 AT LONDON, ONTARIO, LONDON, BNG. ; }
wember FOR THE SALE OF ALL Insurances effected in all parts of the World] , AFD
..ﬁ THE REFINED PETROLEUM OIL ) ’ VALUATION TABLES,
oy, Made by the Association, at the following™ Rates and f SHyluns. gne | A
1 io el Terms, viz : | WITH PROMTITUDE asd LIBERALITY. WITH VALUABLE EXPLANATIONS,
I¥ LoTs oF ."&T‘,":‘Y‘:'")-'{’:':.":ll4‘:"—' INCLUSIVE, AT i MOFFATT, MURRAY & BEATTIE, | ;
nts for Toromto, | :
{h LOSS OF FIVE CAR LOADS AND UPWARDS, AT 32 (Ln\i Age ‘36 Yongs ;tre\(. A New Work by B, PARKS FACKLER, Esq.,
PER GALLON,
. , 28-1y. CONSULTING ACTUARY,
6 Terms—Cash, free on board at Londonm. R—I:“TJI ‘l;‘s- DR '
GRIE .
u_CA';Al. PP ’-- ) . - QTHIS is an hiferesting and valuable work. Every Life
80 0 be received at the place of shipment by | Age ) 0
PR Ie=S the purchaser ; aad in th :\- nt \rl{ )E:: f:;lm:' g', .”.4.,“)‘ | Handbook of the Adjustment of Fire Losses, | Agent shoRid have a copy .
& person to inspect and rceive the oil, it must be under For sale at the office of the Moxzrany Timss, No, 80 L]
stood that it will In all cases be subject to the Inspector's ,! The most complete Manual of Adjustment ever pub- | Church street.
loth. e Y™ = e 4

.”;mkd :"\ ',h" Aseociation ; 1, after shipment is { lished Handsomely gotten up ia blue clo - poaa

made, no drawbacks or f quality, quantity, :

packages, or otherwi |  For sale at the office of Tux Moxerary Tiuss, No. 60 | Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

All orders to be addressed to the Secretary, and all | Church street.

e e wy T

R Y W T

remittances to be made to the Treasurer . |
Torouto, Jan. 7, 1869. 2141 B 2
SAMUEL PETERS, President. R ' i ) N Sta Book-Btn Bre.,
WM. DUFFIELD, Vice-President - . - —1 o
L C. LEONARD, Secretary. Star Life Assurance Soclety, 06 and 08 King Stroct East, Toronts, Ont.
CHARLES HUNT, Treasurer. A -
London, Ont., Jan. 5, 1869. 23-tf (OF ENGLAND.) CCOUNT Books for Basks, Insurance
> . — _ /A Merchants, etc., made to order of the best
S A nd tor « bility and cheapness unsurpassed.
Montreal House, Montreal, Canada. ESTABLISHED 1843, | and tor style, dura
2 g - { ] A large stock of Account-Books and General Stationery
. T coustantly on hand
0 MONETARY MEN —M¢ ts, Ins e Agents | Capital £100,000 Stg......Guarantee Fund £300,000 Sty September 1, 1568, 3y
lLawyers, B R t bosat 1 E ’ P ’
E ) ba s t | $tea o vellers, ————
m of Life Mining Agents, Directors and Stockholders of Publie Come | Claims paid £541,000 Stg. .. Profits divided £240,000 Stg — _——
ieh afford panies, and other persons vis Montreal for business | The Alblion Hotel,
iy of  amdernianed 1 y most respetfully informed thaty o np FUNDRED THOUSAND DOLLARS MONTREA
. th the TP L
dati tt e t reas p rges. It is our study | Deposited for the SECURITY CF CANADIAN Poricy HoLpERe. | NE of the oldest established houses in the City isagain
et ! i nunodation to all our | Moderat of prer 1 management—.N\ i nely e ¢ S
agston. ia igaged as ve I ,“‘:,“ ‘r‘”w”h‘ﬂ,":'“ g icy holders- | under the personal management of
o bt Vatronise cther fret- | } , | Mr. DECKER,
w ly ask “w e same a m | J.. GREGORY, late. M aly & : is
' ur t e is delicacy | e o | Who, to acepmmodate his rapidly increasing Lusiness,
' ‘ ’ = Getioral Ageat, B ¥. A. adding Eighty more Roome to the house, making the
H. DUCLOS CANADA BRANCH OFFICE, ALB10N one of the Largest Establishments in Canada,

Nov. 22 186~ 15-1y | 17-6m 78 King St. East, Torento. June, 15¢8.

ANGLO- AMERICAN PHAT COMPANTY.
. . . $200,000,

ht

et Gyl

CAPITAL, . . . . ¢ o e

IN 8,000 SHARES—$25 EACH.

Vice-President-—ROBERT REFORD, F’}. (Messrs. Reford & Dillon), Montreal,
aul Street, Montrea

4

P T P S R T A W AT

v v~

President— WM. EDGAR, Esq., Hamilton.
Secretary-Treasurer—A. McK. COCHRANE, 388 St. P

voro0————————— —

rder and in course of construction, will be able te manufacture this year FROM TEN TO TWELVE THOUSAND TONS

-

HIS ( OMPANY, with machinery now in working
OF GOOD FUEL Actual working shows
yroduced for §1.45 a ton, and with the improved imachinery, at a much less cost.

ol. That the fuel can b 1
IL That, for steam purposes, one ton of it is superior to one cord of wood, in the proportion of 31 to 277
HL That, for domesti pasrposes, it is equal to wood or coal, and leaves very little ashes—about five per cent

Mr. Isasc C. Gilmor has been appointed agent of the

( At the annual meeting of the Company in Montreal, it-was decided to offer one thousand shares of Btock in Toronto,
-m"::"nx] ro‘~“.'-, and u::ulh wrized to reseive subscriptions for the Stock. " .
vspectus, Map of the Property, and further information may be obtained by addressing .
ISAAC C. GILMOUR, 58 Colbourne Street, Toronto.

30-35t

Or A. McK. COCHRANE, Secretary-Treasurer, 388 St. Paul Strect, Montreal.
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Fusurance.

Fusurance,

BEAVER
‘Mutual Insurance Association.

Heap Orrice 20 Toroxto STREET,
TORONTO.
NSURES LIVE STOCK against death from any cause
The only Canadian Company having authority to do this
elass of business.

R. L. DENISON,
President.
W. T. OREILLY,
Secretary. 8-1y-25

HOME DISTRICT
Mutual Fire Insurance Company.

Office—North- West Cor. Yonge & Adelaide Streets,
TORONTO.-(Ur Stains.)

ISS[’BRS Dwelling Houses, Stores, Warchouses, Mer-
chandise, Furniture, &c.

Presioext—The Hon, J. McMURRICH.
Yice-Presipext- JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wricnr, Esq., Hamiltqn; Fraxcis Stevess, Esq.,
Barrie ; Messrs. Gizns & Bro., Oshawa.

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company. |

Hzap Orvick ~PICTON, ONTARIO
President, L. B. Stinsox;!Vice-President, W. A. RicHARDS.
Directors : H. A. McFaul, James Cavan, James Johnson,
N. 8. DeMill, William Delong. —T'reasurer, David Barker
Seeretary, John Twigg ; Solicitor, R. J. Fitzgerald.

Tﬂls Company is established upon strictly Mutual prin-

ciples, insuring forming and isolated property, (not
ous,) in Townships only, and offers great advantages |

to insurers, at low rates for fve years, without the expense |

of a renewal.

Picton, June 15, 1868, 91y |

THE AGRICULTURAL
Mutual Assurance Association of Canada.

HEADOFFIGE .. ..o bvpentsos
A purely Farmers’ Conspany. Licensed by the Govern-
¢ ment of Canada.

vveeees LONDON, ONT

Capital,1st Janwary, 1960, ... ..........
Cash and Cash Jtems, ovT,. .. .. oo covvvrvnnn..
No. of Policies in forea ... ...

. $230,198 52
£386,000 00
30,802 00

HIS Company instres nothing more dangerous than

Farm property. It rates are as low as any well-es
tablished Company ifi the Dominion, and lower than those
of a great many. It is lurgely patronised, and continues
to grow in public favor, ‘

'or Insurance, applly t0 any of the Agents er address
the Secretary, Londom, Ontarie. |
London, 2ud Nov., 1568. 12-1y.

Briton Medical apnd General Life
Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.

Capital and Invested FPunds.............£750,000 Sterling.
AxyUaAL INcomk, £220,000 St. : 3
Yearly increasing at the rate of £25,000 Sterling |
|
HE jmportant amd peculiar feature originally intro- |
duced by this Company, in applving the’ periodical
Bonuses, so as to make Policies payable during life, without
., any higher rate of premiums being charged, has caused
the success of the Briroyn MEDICAL AND GENERAL to be
almost unparalleled il the history of Life Assurance. Lif
Policies on the Profit Scijebecome payable during the Lifetime
of the Assured, thus tendering a Policy of Assurance a
W means of subsistence in old age, as well as a protection for a
Jamily, and a more valuable security to creditors in the
event of early death jand effectually meeting the often
urged objection, that persons do not themselves reap the
benefit of their own privdence and forethought.

No extra charge made to members of Volunteer Corps |
for services within the British Provinces.

&& Toroxto AGENCY, § Kixa St. West.
oct 179 1yr JAMES FRASER, 4gont.

The Gore PDistrict Mutual Fire Insurance
Company

RANTS INSURANCES on all description of Preperty
inst Loss or Damage by FIRE. It is the only Mu-

tual Fire Insurance Company which apsesses its Policies

yearly from their respective dates ; and the average yearly

cost of insurance in it, for the past three and a half years,

has been nearly
TWENTY CENTS IN THE DOLLAR

less than what it would have been ih an ordinary Pro-

prietary Company.
THOS. M. SIMONS,
Secretary & Treasurer.
ROBT. McLEAN,
Inspector of Agencies.
Galt, 25th Nov., 1868 15-1y

Geo. Girdlestone,
IRE, Life, Marine, Accident, and Stock Insurance
Agent
Very best Companies represented.
Windsor, Ont. June, 1868 v

The Standard Life Assurance Company,
Established 1825.
WITH WHICH IS NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY.

Head Office for Canada .
MONTREAL—STANDARD COMPANY'S BUILDINGS,
No. 47 GrEAT St. JavEs STRex:
Manager—W. M. RaMsay, Inspector—Ricu'p Buul
THl! Company having deposited the sum of Oxe HUx.

DRED AND Firry THOUsAND DoLLARs with the Receiver.
General, in conformity with the Insurance Act passed lasg
Session, Assurances will continue téo bel carried out ag
moderate rates and on all the different systPias in practice

AGeNT ror ToroxTto-HENRY PHLLATT,
KING STREET.
AGeENT yor HamiLton—JAMES BANCROFT

6-6mos.

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY,
HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS.
TORONTO

-

BOARD OF DIRECTION @

Hon G. W_Allan, MLC, A. Joseph, Esaq.,
George J. Boyd, Esq , Peter Patersom, Esq.,

Hon. W. Cayley, G. P. Ridout, .
Richard 8. Cassels, Esq., E ”.Rlllhvrfor\l,bnq s
Thomas C, Street, Esq.

Governor:
GrorGe PercivarL Ripour, Bsq.
Deputy Governor:
PeTeER PATERSON, Esq.
Marine Inspeetor:
Cart. R. CoURNEEN.

Fire lnu'.c-- tor:
E. Rosy O'Brikx.
Insurances granted on all descriptions of property

| against loss and damage by fire and the perils of inland

navigation.
Agencies established in the principal cities, towns, and

| ports of shipment throughout the Province,

THOS. WM. BIRCHALL,

B-1y Managing Director.

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS
on the most favorable terms.

LIFE RISKS
Will be taken on terms that wil compare favorably with

other Companies.

CAPITAL, - . . £2,000,000 581g

Cuier Orrices—Queen’s. Buildings, ' Liverpool, and
Gracechurch Street London.
Caxapa Braxcu Orrice—Exchange Bulldings, Montreal.
Resident Secretary and General Agent,
A. MACKENZIH FORBES,
13 S¢. Sacrament St., Merchants’ Exchange, Montreal
Wx. Rowiaxp, Agent, Toronte. 1-1y

| Fnsurance,

e
The Waterloe County Mutual Fire
Company. Tnsuranee

Heap Ovrice : Warsrroo, ONTaARIO,

ESTABLISHED 1863,

T'HE basiness of the Company is 4
-l separate and distinet hnn!".he{ “.Iﬁ‘d e

VILLAGE, FARM, AND MANUFACTURES

Each Branch paying its own losses and its Proportion
of the managing expenses of the Comy 'jlllt

C. M. TavLoR, Sec M. Serivoer, MOM.P., Pres.
J. Hucues, Inspector. e 157
O ——

Etaa Fire and Marine Insurance Company
Publin, o

_\T A Meeting of the Shareholders' of this
<X held at Dublin, on the 13th ult., it was
the bhusiness of the ““ Erxa” should be transferred to the
“Uxitep Ports AxD GENERAL INsvmasce Compasy’
In accordance with this agreement, the business 'lb
after be carfied on by the latter Company, which assumes
and guarantees all the risks and liabilities of the * Brsa,*
The Directors Bave resolved to continue the Camanay
BraxcH, and armangements for resuming Fins and Ma-
RINE business ar¢ rapidly approaching completion.

T. W. GRIFFITH,
Maxacen,

16

Lancashire Insurance Company.

CAPITAL,- - - - = - - - - - £2000,000 Sterling

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & 00.,
General Agents for Ontarie,

N. W. Corner of King & Church Strests,
ToroNTo,

DIVISION OF PROFITS NEXT XEAR.

ASSURANCES
EFFECTED BEFORE 30TH APRIL NEXT,

IN THE
CANADA LIFE ASSURANCE COMPANY

OBTAIN A YEAR'S ADDITIONAL PROFITS
OVER LATER ENTRANTS,

And the great success of the Company warrants the Di.
rectors in recommending this very important
advantage to assurers.

SUMS ASSURED s soissane e
AMOUNT OF CAPITAL AND FUNDS
ANNUAL INCOME....... coeceseee

Assets (exeluding capital) for each $100 of liabilities,

abqut $150
‘&r income from interest upom investments i nov
alone sufficient to meet claims by death.
A. G. RAMSAY, Manager.

E. BRADBURNE, Agent,
Toronto Stroet.

s 11 B

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hazardous Pioperty, ot Low Rales.

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.

W. D. BOOKER, Secretary.
v+« HAMILTON, ONTARIS.

HeEAD OFFICE . oavnesre - on

aug 15-1yr
PUBLISHED AT THE OFFICE OF THE MONETARY
TIMES, No. 60 CHURCH STREET.
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