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REPORT OF CANADIAN LIFE

UNDERWRITERS' ¢ lﬁ

The Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA  VANCOUVER
LONDON  ~ .‘ MONTREAL:
Vol. 47 -No. 4 a TORONTO uly <22, 19 ?"25 Cents

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS, '
DRAFTS, CHECKS, LETTERS OF '
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

Wellingtén

" Branches ~
HALIFAX MONTREAL TORONTO WINNIPEG

IVL()RPURATEU 1066

BRIT ESE

A;’?’i:;i\:i.:ﬁi“‘a BANK
- COMPAN

LIMITED i
ENGRAVERS OF =

BANK NOTES BONDS, STOCK
.CERTIFICATES, POSTAGE AHD
REVENUE STAMPS and all moﬂe &
Jary documents, T
The work executod by this Company il acoep;ad
by the ” \
LONDON, NEW YORK, BOSTON
und_\othet STOCK EXCHANGES.

HEAD OFFICE, -

‘NQH

OTTAWA

Branches : it
MONTREAL .4l 'rono;_l_yo
No. 2 Pisce d’Armes Square 701-3 Traders hut _llll'.

«

G E \E l\ \g

uurnn g

OF PERTH. scoMn
CAPITAL £1,000,000

PELEG HQWLAND. 0. R. WILKIE ’

ice- Chairman.
Canadian Advisory Board Claadhnuvmaoud

T. H. HALL, Manager for Canada.
Toronto Agents: SZELISK! & McLEAN

ACCIn
g LA PR IS :
G . !l), A T
2 8 S TANCE COMPANY OF CANADA
me Accident Property Damage

Steam Boiler Insurance

Manager for Canada ¢
C. NORIE-MILLER

A N {“' 4\ \\" A

$100/
B {)?&;1)25{

Town of New Glas'o“ 4¥'s. 1
Nova Scotia Steel and Coal 55

Trinidad Consolidated Telephones ﬁl
Stanfield’s, Limited 6's. - 3:_
Brandram-Henderson 6's. id
Chronicle Publishing Company 68 | !

Write for full particulars and pricub

? B. McCurdv! & if.0
HALIFAX SYDNEY

ST. JOHNS, Nfid. 1

CHARLOTTETOWN ., SHERBROOKE, Que.

MONTREAL
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DONT TAKE ANY
CHANCES
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DID you ever stop and think |
what you would do if

your office burned down and

. your books and valuable papers
LATEST IMPROVED STANDARD WALL

. ) . {xr
STEEL FIREPROOF SAFES were ]OSt- I)C”]t ﬂ]@) repre-
For General Office Use. sent money to you, and as
[

such certainly need protection?

You can feel absolutely safe

when you put them in a |
Dominion Safe and Vault Co.’s

TR o

¥ i B “ Fireproof Safe. Safes that can
i 9 = ,
i go through fire such as- the |

. Z S i -

i B Parker Building or Baltimore _
iE fires, ought to be good enough
3, 8 for you.

;‘g [ l...‘\ FTEST IMPROVED STEEL FIREPROOF

1 SAFES
¢ For General Use.
.

Manufactured by

_The Dominion Safe and Vault Co.

Limited
FARNHAM, QUE.

X
Sales Agents: '

bostresnene

‘_ M : - 3 :
11l e ! & . . mnivihmsnls a -
] : - A1rnani ) f
i , | i {s i} .

Safes and Vaults

|
Fairbanks’ Standard Scales, Fairbanks' Morsa Gas Engines {

MONTREAL TORONTO |
GAET R 5 WINNIPEG VANCOUVER ;
Rt Benh tana . od i the CALGARY SASKATOON i

« the most modern installation ST. JOHN, N.B OTTAWA |

e
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THE UNIQUE RECORD

of Canada’s Oldest Life Assurance Company
- ESTABI ISHED

in 1847—64 years ago. "

THE COMPANY'S AIM
Security and Profit to Policy-
holders and Beneficiaries. ‘Prompt il i
Settlement of: all Claims. ' 1 i
ITS POLICIES S '
Extremely simple, safe and profitable. Prac- ‘ i b
tically free from restrictions. Liberal Guarantees
ITS S
Over $130,000,000 of Assurances\in force resulting from
a steady increase of well-selected risks. The Income for
1910 was over $6,945,000,
ITS STRENGTH ,_
Assets over $41,000,000, carefully ' distributed over a wide variety
of high-class securities. - Policy Reserves are valued on a 3% and 3349 :
basis, a higher and stronger waluation than required by Governments '

- ITS SURPLUS. EARNINGS -4

Lach year is showing an increase in Surplus earned, that for 1910 amounting. to dver !
1,233,000, the largest in the Company's history. This is dye to a favorable mortality, |
a low expense ratio and high interest eéarnings; in otherjwords..good management. |

THE RESULT : 4

Since the .inception of the Company its Policyholders have been paid or credited with

$11,500,000 more than they have paid in premiums. The . Profits declared in 1910 Wwere, on
a cash - basis, 467/ greater than at the previous division. The Assets have mcre| than
doubled within the past twelve years. The year 1911 shows continued and increasing'}prosperity.

"THIS RECORD BELONGS TO THE :

'CANADA LIFE ASSURANCE CO. .

| T. G. McCoxkey, Superintendent of Agencies. Head Office+Toronto

3 . s
S
B

The Best Paid Hard
Work in the World

I;ife Underwriting has been described as Energetlc and '
“The Best Pald Hard | L
Work in the World”

and consequently, one of the most remunera- I ndUStriOus Men :

tive vocations in which anyone without
capital can engage.

of character and ability desirous of fmakiin;g -

ESEINE e || o
ASSURANCE ~ SOCIETY g, e

nities, should communicate with»;_.-t;he e
OF ‘THE UNITED STATES

has several openings for men who possess 2~
organizing ability and who car work up a North Amerlcan
business from territory at present inade- : : . 18 "
quately developed. Plenty of hard work L l f e e
and commensurate remuneration to those ! TER

10 possess the necessary qualifications

Address : ] ;

“ Solid as the Continent. "’ : i :
GEORGE T. WILSON, ' Home Office: - TORONTO
2nd Vice-President U

120 Broadway . - New York 7 } :
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E CHARTERED BANKS

‘BANK OF “"The Canadian B a nk ; ‘

Capital. all paid up $14.400,000.00

MONTREAL X0 m=s C
Undivided Profits 1.070,735.06 | Of O m merc
Head Office. MONTREAL ¥ e

i ’ Board of Directors

Rt. Hox. Lorp StrRaTHCONA AND MT. RovarL, G.C.M.G.,G.CV.0 “Hon. President

R. B. Axcus, President
Sgk Epwarp Croustox, Barr., Vice-President

E. B. Greenshields Sir William Macdonald James Ross Caplﬂl Pald'up = o = $lo'm~

Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C. V.0 David Morrice

C. R. Hosmer A. Baumgarten H. V. Meredith Reserve Fund - - g 8 m“ i
b

SIR EDWARD CLOUSTON. BART., General Manager

et
-

-3 b 0% S

Established 1867.

oLy

A

&

! H. V. MereoitH, Assistant General Manager, and Manager at Montreal
\{j' i A “‘ACII(»F,D_\ Chief Inspector and Superintendent of Branches
. C. Sweesy. Supt. of Br. B.C. W. E. Sraverr, Supt. of Br. Maritime Prov. |
3;3 - P N F. J. Howtes, lhspector N. West and Br. Col. Branches : Board of Directorss -
Yy i E. P. WissLow, Inspector Ontario Branches 2 9T " s :
o1, :DMUND WALKER, C.V.O,, LL.D., L., DENT.
‘..2' D. R. CLarxe, Inspector Maritime Provinges and Newfoundland Branches SIR EDMUNI A ) BR, CV.0 L-D. D.C.L,, Feam
3 .,'. Ooinals BRANCHES IN CANADA Z. A. LASH, K.C.. LL.D., Vice PrESIDENT.
:‘. Alliston Toronto New Bruaswick Indian Head, Sask. | Hon. Geo. A. Cox. /on- W, C. Edwards.
- 1S Almonte " BathurstSt. Bathurst Lethbridge. Alta. |  John Hoskin, K.C., LL.D E. R. Wood.
= 4 Aurora - . Carlton St. - Chatham Magrath. Alta ; Robert Kilgour Hon. J. M. Gibson, K.C., LL.D.
4 - Belleville - Dundas St. Edmundston Medicine Hat, Alta. J. W. Flavelle, LL.D Wm. McMaster.
al Bowmanville . Queen St. Fredericton Moose Jaw, Sask A. Kingman. Robert Stuart.
N Brantford Yonge St Grand Pslls Oakville. Man. Hon. L. Melvin Jones. G. F. Galt.
g 7 Brockville Trenton Hartland Outlook, Sask {
€Ly - Ghatham Tweed s Marysville Portage La Prairie |
3 Collingwood ::'A”M"fh:;fﬁ Moncton k\\.An - ;
s Cornwall /aterfor Perth aymond, Alta. -
,‘ e Shediac Regina, Sask. ALEXANDER LAIRD, Gewerar Maxacer.
.2 Eglinton St. John Rosenfeld. Man
s Fenelon Falls Quebec Woodstock Saskatoon, Sask.
. - 2 Fort William Buckingham Spring Coulee. Alta.
. E = Goderich Cookshire Suffield, Alta
ﬂ : ~*-_» 67, 2 Guelph :__)znvﬂle” ANm Scotia ::'(yhu(n. i;\k.
e 1 B Hamilton raserville mherst Jinnipeg, Man. v . »
y ;;_ : “Bartoa.Victoria Grand Mere Bridgewater “" Pt. Rouge 238 branches throughout Canada and in the United
. Holstein Levis Canso " Logan Ave. = = : o 2
‘L King City _ Megantic Glace Bay - States, England and Mexico. The Bank with its large
B Kingston Montreal Halifax itish Col.
:' Lindsay 2 " Hochelaga " North End Armstrong A qrys
3 London e Papineaudve. Lunenburg Chiltwct number of branches offers unsurpassed facilities for the
|5 Mount Forest Peel St Mahone Bay Cloverdale o : : 2T 2 2 ]
5 Bowmashet “ Pr.St.Charles Port Hood Sndarty transaction of every description of banking business,
g" - Oakwood = sﬂl";“';?' Sydney Greenwood
E & Ottawa z Ste. Annegde  Wolfville Hosmer 3 e
3 g W G . Believu¢?”  Yarmouth Kelowna TFravellers’ Cheques and Letters of Credit issued
i Hull, P.Q L \\" H:‘_nr‘; Merritt labl ”, |
o Paris . West En Nelson available in r y :
F o o i ¢ Perth Westmount Prince Edward New Denver alld all parts of the world.
> | f‘ " ::eterhoro nghc:t et island tzwl\\'utmmster E LY gl - h I 3 &
¥ . ] icton < N Koe Charlottetown Nicola ver 7
s £ & . Sart Arthur Upper Town e - O y attention given tq the co ection of Commercial
’ B . & Port Hope Sawyerville N.-W. Provinces Prince Rupert P
;3 A Sarnia Sherbrooke Altona, Man. Rossland aper. 2
§- 3 ‘x Sault Ste. Marie St. Hyacinthe Brandon, Man Summeriand
E B Stirling Three Rivers Calgary. Alberta West Summerland
,f{ 5 Stratford L}nhh»m Alta. Vancouver
: i: St. Mary's Edmonton, Alta. o Main Street
E’; & E'S Sudbury Gretna, Man Vernon
” High River Alta. Victoria
IS

In GreaT Britaiy - London—Bank of Montreal, 47 Threadneedlé Street, E.C.

E 48 In NewrouspLanp— St. John's=Bank of Montreal. Birchy Cove (Bay of Islands)—
; ; sE" Bank of Montreal Grand Falls—Bank of Montreal

F. WiLuians Tavior, Manager.

In e Usiten Stares—New York—R. Y. Hebden, W. A. Bog. J. T. Molineux, OF CANAbA

- L Agents, 64 Wall St. Chicago—Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal. .

Is Mexico—Mexico, D. F.—Bank of Montreal n’v’nt.n 'o. 8‘.

Baxxess 1% Omear Bmitain—London—The Bank of England. The ' Unjon
of London and Smith's Bank. Ltd. London County and Westminster v

anky Natio >rovincial Bs of E 3 b ? iv . . . . . .
Bk Livorpost. A0 Boctignd —The Britieh Linen Back, and Branetier Notice is hereby given that a divi-

e mats of Comsere Jo ey York. Notions Parks Bask Dastes—Tho Bier: dend at the rate of Twelv: per cent.
chants National Bank. Buffalo—~The Marine Natl. Bank. San Francisco—

The First National Bank, The AnglnandALundon Paris National Bank. (l2 per Cent.) per annum upon the
Paid-up Capital Stock of this Institu-
THE tion has been declared for the Three
STANDARD B N K Months ending 31st July, 1911, and

A that the same will be payable at the

Esublished 1573 OF CANADA o P Head Office and Branches on and after

T R

Sl Norsmheiln nﬁf 5

o en beenemosgcimy o ,
Reserve Pund and Updivided Profits............... sssi8ed8 Tuesday, the Ist day of August next
DIRECTORS ¥
W K Somntca W Fracia BT W, Coman, B Langrencmy 1. McMilles The Transfer Books will be closed :
it Gy R e from the 2oth to the 31st July, 1911, g

GRO. P. SCHOLFIELD, Generdl Manager' J 5 LOUDON, Assistant General Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.
™ : . By order of the Board.

both days inclusive.

p THE ADVERTISERS ON THIS PAGE would D. K. WILKIE,
like to know that you ‘‘saw it in The Mongtary Times."” y Genprny Wampe
You will confer a favor on both advertiser and publisher Torouto, 28th June, 1g11. |
by mentioning it when answering adyertisements. : |
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BanK of New South Wales

AUSTRALIA Estd. 1817,

Paid-up Capital “ £2.817,660
Reserve Fund 1,872,695
Reserve Liability 2.817.660

of Proprietors :
Aggregate Assets, S

30th Sept., 1910, £7,508,015

£42.711,1% 508,

Head Ofice_Sydney, New South Wales. *
London Branch—44 Old Broad St, E.C.

4 1 The Bank has 319 Branches and Agencies, viz.:—159 in New South
Wales, %7 in Victoria, 47 in Queensland. 5 in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 1 in London,
and has Agentr and Correspondents all over the world.

The Bank collects tor and undertakes the Agency of other
Banks : opens documentary and other Credits, and transacts every
description of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836.

Incorporated by Royal Charter in 1840.

Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
Heap Orrice—S Gracecuuwcn Streer, Lospox, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS.

E. A. HOARE, Esq.

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.
. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq. 4

HEAD OFFICE IN CANADA, Sr. James Steeer, MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches,
. MCEACHERN, Supt. of Central Branches, Winnipeg.
JA“FS A\Dl—kb()\ Inspector. O. R. ROWLEY, Inspector of Br.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.
A. S. HALL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

J. H. BRODIE, Esq
J. H. MAYNE CAMPBELL., Esq
JOHN JAMES CATER. Esq.

RICHARD H. GLYN, Esq

Reéturns.

Agassiz, B.C.

Hamilton, Ont., Reihn, Sask.

Alexander, Man. Westinghouse Ave. Rossland, B.C.
Ashcroft, B.C. Hedley, B.C. Rosthern, Sask. »
Battleford, Sask. Ituna, Sask. St. John, N.B.
Belmont, Man. Kaslo, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont. Kelliher, Sask. market Square .
Bow Island. Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Street
Brantford, Ont. Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont. St. Stephen, N.B.
Cainsville, Ont. London, Market Sg. Saltcoats, Sask.
Calgary, Alta. Longueuil, P.Q. Saskatoon,; Sask.
Campbeliford, Ont. Macleod, Alta. Semans, Sask.

lon, Sask. Midland; Ont. Toronto, Ont.
Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor

Davidson, Sask.

Montreal, St. Catherine
Dawson, Yukos

Street

and Lansdowné
n Toronto, Ont., King

Duck Lake, Sask. North Battleford, Sask. and Dufferin Sts.
Duncans, B.C. North Vancouver, B.C. Toronto, Ont., Royce
Edmonton. Alta. " (Lonsdale Ave.) Ave.
Estevan, Sask. Oak River, Man. ? Trail, B.C:
Fenelon Falls, Ont Ottawa, Ont. Vancouver, B.C.
Fort George, H.C. Paynton; Sask. . Varennes, P.Q.
F:orward. Sask. Prince Rupert, B.C. Victoria, B.C.
Fredericton, N.B. Punnichy, Sask. Waldron, Sask.
Girvin, Sask. Quebec, P.Q. Weston, Ont.
Halifax, N.S. Quebec, St. John's Gate West Toronta, Ont.
Hamilton, Ont. Quesnel, B.C. Winnipeg, Man.
Hapll(nn. Ont.;x Raymore, Sask. Wynyard, Sask.

Victoria Ave Reston, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

52 Wart Streer—H. M. J. McMichael and W, T. Oliver, Agents
SCO--264 CaLirorNiA ST.—~G. B. Gerrard and A. S. Ireland, Agents.
CHicaco—Merchants Loan and Trust Coe

FOREIGS  AGENTs—LONDON BANKERS-—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL-—~Bank of Liverpool. SCOTLAND-—
National Bank of Scotland. Limited. and Branches: IRELAND- Provincial
Bank of Ireland, Limited, and Branches: National Bank. Limited, and
Branches AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA. CHINA. and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank: PARIS—Credit Lyonnais. LYONS==Credit Lyonnais

Drarrs on:Souts APrica AND WesT INDIES MAYZBE OBTAINED AT THE
tBank's Brancues,

NoTes roR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
AGENTS 1N CANADA POR COLONIAL BANK, LONDON AND WesT INpiES.

New Yomrx-
Saxn Fraxct

Issues Cincucan
Wownwn,

™ Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

C‘“‘l M w) - » : m..“
Rest and Undivided Prdluont $1,400,000.

MI-MM.MMM
“*~ Prince Edward Island.

R. B. Kzssen
General Manager.

| ALEX. BoGie, General .\lanagcr

Established 1810 Head Oﬂleox comauncu

Paid-up Capital ....ov..ooen...ibdh £10000.000
Reserve Fond......cooieecuioeennshih £1980,000
- Pension Reserve Fund............... :. £ [!0000

jm L. A\nllm» Secretary
LONDON OFFICE ; 62 Lombard Otmt E.C.
ALEXANDER RoBs and Georce S. Cocns, ]ollht Managers

General Banking Business transacted. Circular Notes Disafts, andAetters
of Credit issued payable at banking houses in all parts of the world. -

With the.165 Branches located all éver Scotland. thé bank: I8 in a very favor-
able position to deal with remittance and all u(her banking tﬁtm-aumm\ on the
best terms.

The bank undertakes agency business for Colonial nad l-mn Banks. &

THE ROYAL BANK OF clnnn

Incorporated 1869

Capital Paid up - - . oq.noo.ooo
Reserve and Undivided Proﬂtl ~ 87,200,000
Board of Directors i

H.'S. HOLT, Esq., President. E. L. PEASE, &;. Vice-President.
Wiley Smith, Esq., Hon. D. Mackeen, Jas. R d, Esq
ompson, Esq., G. R. Crowe, Esq., f  Ded Blhott ‘Bsq.,
W. H. Thorne, hqq Hugh Paton. Esq., T. J.Drumnﬁmd sq.,
Wm. Robertson, l—sq } 5
HEAD OFFICE, MONTREAL

E. L. Pease, General .\hnmr W. B. Torrance, Supetintendent of Branches.

F. W=

. C. E. Neill and F. J. Sherman, Assistant Oentn lfumlen.
mu—ovrnmo
Arthur Elmwood Kenilworth Spult Ste. Marie
Bowmanville Fort William Lon : th River
Burk’s Falls Galt Niagara Fallbii) Isonburg
Chippawa Guelph Oshawa i yronto (3)
Clinton Hamilton Ottawa (3) land
Cobalt Hanever Pembroke s
Cornwall Ingersoll & Putnam Peterborough . -
: QUEBEC _ =
Joliette and Rawdon Montreal (9 ' g Qu
NEW BRUNSWICK 4 . i
Bathurst Edmundston Moncton £l sg.lohn Northa
Campbeliton Fredericton Newcastle -, t, Leonards
Dalhousie Grand Falls Rexton £ ville
Dorchester Jacquet River St. John : Veodstock
NOVA SCOTIA ¢ 124 3
Ambherst Digby : Lupenburg ubenacadie
Annapolis Royal Dominion Mabou pringhill
Antigonish Glace Bay Maitland tllarton -
Arichat Guysboro Meteghan Ri'lr
Baddeck Halifax (1) Middleton
Barrington Passage Inverness New Glasgow
Bear River Kentville North Sydney
Berwick Lawrencetown Parrsboro mouth
Bridgetown Liverpool Pictou | Valltney Pier
Bridgewater Lockeport Port HawMlesbury
Dartmouth Londonderry Port Morien | fville
Louisburg Shertrooke . Yirmoulh
PRINCE EDWARD ISLAND -mﬁwo
Charlottetown - Summerside - 18t Joha's
MANITOBA ALBERTA
Brandon Winnipeg Calgary : Lethb Vermi
Plumas do, Grain Exchange Edmonton : .onm;(
. SASKATCHEWAN <
Davidson Luseland Prince Albert Saﬁla(oa
Lipton Moose Jaw Reglnl M
Lumsden & Bethune i '.svnh Cur
BRITISH oosu-,u S e
Abbotsford Grand Forks Nelson 51.;0
Alberni Hope New’ Wentmmm rdis
Chilliwack Kamloops North Vancouver VQ.couver T
Cranbrook Kelowna Port Alberni
Cumberland”” Ladner Port Moody . ona
(m.n.-n.‘ Ladysmith Prince Rupert ia West
‘Union Wr. Nanaimo Rossland gul
Antilla Camaguey Havana 2) a :
Bayamo Cienfuegos Manzanillo o Padre
Caibarien Cardenas Matanzas tiago de Cuba
Guantanamo : ’
Mayaguez San Jmn
5 BRITISH wu'r ANDIES ?fé
BAMAMAS BARBADOS JAMAICA s'mamuo
Nassau Bridgetown Kingston of Spam
’ 1 n Fernando®
LONDON; 2 Bank Bidgs., Princes St. NEW ‘voqq.;u Willidm St
Keep posted on the Canadian System

by ordering and reading a copy, of ECKARDT S N

| Manual of Canadian Banllmg

Price $2.80.

PUBLISHERS—

Monetary Times of anuln
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‘The Merchants' Bank BANY.SF HamiLTon

Capital Paid-up " OF CANADA Reserve Funds
0000000 e = $4,999.297
» A, | ——————————

HEAD OFFICE, MONTREAL
. BOARD OF DIREGTORS:

Sir M. Mo u Allan, President | Jonathan Hodgson, Vice-President
m C. F. Bmith, F. Orr Lewis.
. M.

Alex. Barnet,
K. W. Blackwell,

A A Allan,

€. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief Insp'r

ONTARIO
Acton Elora Kiagston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdo¥ne Ottawa 2 Tilbury
Belleville Gait Leamington Owen Sound . Toronto
Berlin * Gananoque Little C t Parkdale . Parl’t St
Bothwell Georgetown Losdon; Perth _ Dundas St
Brampton Glencoe x uth Prescott Walkerton
Chatham Gore Bay Lugan’, Susutee \h:atford
Chatsworth  Granton Lyndhurst """ West Lorne
Chesley Hamilton Markdale SR Westport
Creemore Hanover Meaford Stratford Wheatley
Deita Hespeler Mildmay St. Eugene Williamstown
 Bganville Ingersoll Mitchell St. George Windsor
Bigin Kincardine Muk kirk (sub) St. Thomas Yarker
Napanee
QUEBEC
#ontreal, Head Office: St. James St. Bury Sherbrooke
% 1255 St. Catherine St. B. Lachine Ste. Agathe des
220 St. Catherine St. W, Quebec Monts
1330 St. Lawrence Blvrd. St. Sauveur St. Jerome
o 1868 St. Lawrence Bivrd. Rigaud St. Johns
Beauharnois « Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA .
Acme Castor Killam New Norway Strome (sub)
Botha (sab) Daysland Lacombe Okatoks Tofield
Brooks Edgerton Leduc Olds Trochu
Calgary Ed ton Lethbridge Red Deer Vegreville )
Camrose * Namayo Av. Mannville Sedgewick Viking
Carstairs Edson edicine Hat Stettler Wainwright
Islay Munson Wetaskiwin
MANITOBA
Brandon Griswold Napinka HPortage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Oladstone Morris Opk Lake Russell Winnipeg
- SASKATCHEWAN : BRITISH COLUMBIA
Aotler Maple Creek Oxbow Whitewood Chilliwack Sidney
Asrcola Meiville Saskatoon Elko Victoria
Carnduff Gull Lake Unity . |  Nanaimo
Qainsborough Kisbey Vancouver I
= Hastings St

.

New Yomx Acency—63 and 65 Wall Street N*w Westminster
Basxzns v Grear Brirain —The London Joint Stock Bank, Limited
Tomosto Beascu—A. B. PATTERSON, Manager

Founded 1818 Incorp’ 1822
Heap Orrice, Quesec
Capital Authorized...$3.000,000
Cagytal Pad-up . 2.500,000
Reserve 1,250,000
Boarp gr Direcrors
John T o0ss, President
Vesey Boswell, Vice-President

THE QUEBEC
BANK

Gagpard Lemoine, W A. Marsh, Thos.' McDougall, G. G. Stuart. K.C.
J/E. Aldred, R. Mac. D. Paterson B. B. Stevesson, General Manager
BRANCHES,

Provisce or QuEBEC g -y Provisce or Oxtario
Black Lake St. John St/ Ottawa
Inverness St. Sauveur Pembroke
La Tuque St. George, Beauce Hamilton
Montmagny Sherhrooke Sturgeon Falls
Montreal, Place St. Romuald Thorold
D'Armes Shawinigan Falls Toronto
St. Catherine St Stanfold Provisce or Masirrosa
Atwater Avenue Thetford Mines Winnipeg
Quebec, St. Peter St Three Rivers Provisce or ALBERTA
Upper Town Victoriaville 4 Calgary
St. Roch Ville Marie Prov. or Sasxarcuewax
LONDON. Ewsc. —Agents—Bank of Scotland Saskatoon
PARIS, France Le Credit Lyonnais Strassburg

1 -\a.b\’r\A v THE Usitep Stares.—Chase National Bank, New York, N.Y
National Shawmut Bank, Boston, Mass Girgrd National Bank, Phila-
delphia, Pa e

Z

The Bank of Vancouver
Head Office : VANCOUVER, British Ceolumbia

\ CAPITAL AUTHORIZED $2. 000,000
il SUBSCRIBED CAPITAL $822.900.00
DIRECTORS —

R. P. MCLENNAN, Esg., President, McLeanan, M. Feeley & Co., Wholesale
Hardware, Vancouver, B.C. '
M. B. CARLIN, Esg., Vice-President, Capitalist, Victoria, B.C.
His Howor T, W PATERSON, Lieutenant-Governor British Columbia.
L. W. SHATFORD, Esg.. M. L.A., Merchant, Hedley, B.C. :
w, H.’“ALKIN. EsQ.. The W. H. Malkin Co., Ltd. Wholesale Grocers.
ancouver, B.C. >
ROBT, KENNEDY, EI%. Capitalist. New Westminster. B c
é A}.{.\lll’TECHPlLli. B.Qi t:'S«. Victloria. B.C.
« K. APS, h . H. Heaps Co.. Lumber aad Tim p
Columbia Trn:? Co., Ltd., Vancouver, B.C. g~
J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C.. Vancouver, B.C,

A geaeral banking business transacted. A.L DEWAR, Gea. Mad.

o B e

jd-up Capital ............ cesssccsecscces.. $2,750.00

l;l:’ervg -ndp‘(:ndlﬂded Profits. ,v...ovuneaana . $3,250 009

Total ASsets ..........«.. cerenmesea. s OVEr . $40.000.00
DIRECTORS:

HON. WILLIAM GIMN“PM‘:LH
., TURNBULL, Vice-President and Gener anages
’ '.c,. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C, Dalton, Toronte,

BRANCHES:
ONTARIO
Ancaster Fordwich Jarvis
yilli Listowel Owen Sound  “ Quesn
gives A I"“‘:; l,::'r:::v Palmerston ...‘.-
Berlin Midland Paris “ College &
lyth Grimsby Milton Port Elgin ol
Brantford Hagersville  Milverton Port Rowan onge
Burlington  Hamilton Mitchell Princeton o g Gould
“ Barton St :loorloak'l lsl.l Bathurst §
i - i Neusta Arthur
g:':iam - g:n!:ngd New Hamburg Simcoe West Toronts
Dundas “ NorthEnd Niagara Falls Southampton Wingham
Durnville * West End Niagara Palls, S Teeswater Wrexeter
MANITOBA.
warding Foxwarren La Riviere Pilot Mound  Treherne
g::do- Franklin )(.nnitou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
arman Hamiota Miami Starbuck “ Princess
Dunrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Brownlee Estevan Marquis Redvers
Abernethy Creeiman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon
Belle Plaine Caron Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamiloops Salmon Arm N, Vancouver
Carmangay Stavely Milner Vancouver 8. Vancouver
Cayley Taber Port Hammond
Champion Vulcan
Granum ’

CORRESPONDENTS IN GREAT BriTarn—National Provincial Bask of
England, lad. ¢

CorrEsPONDENTS IN UNITED STaTEsS—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffale
~Marine National Bank. Detroit—OIld Detroit National Bank,
Continental “"ational Bank and First National Bank. Ph
Merchants National Bank. St. Louis—Third National Bank. Kansas
~——National Bank of Commerce. San Prancisco—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and chesply.

Established 1865

UnionBanKof Canada

Head Office - QUEBEC

g Paid-up Capital - - - «  $4,668,006
Reserve and Undivided Profits - $3,100,000
Total Assets (over) - - - $50,000,000
Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq.,M.P. - Vice-President.

W. R. ALran, Esq R. T. RiLey, Esq. E.]. Hacz, .
Geo. H.THomsox, Esq. Wx. Suaw, Esq. E. Dllwtﬁlt.
Joun Gart, Esq. M. BoLt, Esq. F. E. KexasTon, Esq.
G. P. Rz, Esq. E.E. A DuverseTt, Esq. S. Barkzr, Esq.
G. H. BALFOUR, General Manager. ~
H. B. SHAW, Assistant General Manager. i
F. W.ASHE, Superintendent Eastern Branches.
W. HAMILTON. Supervisor of Eastern Branches.
G. BILLETT, Chief Inspector and Manager Foreign Department.
B. WADDELL, Inspector, Toronto.
H. VEASEY, Chief Accountant.
W. S. CRISPO, Superintendent Western Branches, Winnipeg.
- W. SMITH, Supervisor Manitoba Branches, Winnipeg.
- VIBERT, Supervisor Alberta Branches, Winnipeg.
S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

- McCAFFRY, Sapervisor .British Columbia Branches, Vancouver.
J. BOULTON, Asst Inspector, Manitoba Branches, Winnipeg.
). F.SEEBER, Asst. Inspector, Saskatchewan Branches, Saskatoos.

L. H. BAIRD, Asst. Inspector, Alberta Branches, Calgary.

THIS BANK, having over 230 Branches in Canada—1 1
Qu

nm

-~

Nova Scotia, 1 in New Brunswick, 6 in the Province of
ebec, 71 in Ontario, 39 in Manitoba, 63 in Saskatchewan, 38
in Alberta, and 11 in British Columbis—extending from
to Prince Rupert, offers excellent facilities for the

of all Banking business in these Provinces. Collections and

correspondence are invited, : of
The Bank has Agents and Correspondents in all Citles

importance throughout Canada, the United States, the United

Kingdom, the Continent of Europe, and the British Colonies-
Branch at 75 Lombard St., London, E.C.
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THE BANK

OF TORONTO

INCORPORATED - 1855

Head Office
TOONTO - Can. =

Capital - $4,000,000
Reserve Fund

$4 750,000
N DIRECTORS
D_l'NCAN COULSON, President
W. G. GOODERHAM, Vice- President J. HENDERSON, 2nd Vice-President
W. H. Beatty Robert Reford Hon. C. §. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf
THOS. F. HOW, General Manager T. A. BIRD, Inspector
L BRANCHES
OxTARIO Keene Wallaceburg Wolseley
Kingston Waterloo Yorkton
Toronto Lonm , ‘\:'ellnnd
(9 offices) “ ces 'yoming .
Allandale Lyndhurst QGuuntg
Barrie Millbrook Montreal
Berlin Milton Brimisu CoLummia (4 offices)
Bradford Newmarket Vancouver Maisonneuve i
Brantford Oakville (2 offices) Gaspe i
Brockville Oil -Springs Aldergrove St. Lambert i
Burford Omemee Merritt i
Cardinal Ppearry Sound New Westminster MaxiToBa
Cobourg netanguishene s . :
Colborne Pe: ‘g;:";:,”'
Coldwater lia L SASKATCHEWAN Cartweight
Collingwood Porcupine Bredenbury Pilot Mound
Copper Cliff Port Hope Churchbridge Portage la Prairie
Creemore Preston Elstow Rossburh
Dorchester St. Catharines , Glenavon Swan River
Eimvale Sarma Kennedy
Galt Shelburne Kipling
Gananoque Stayner Langenburg ALBERTA
Hastings Sudbury Montmartre Calgary
Havelock Thornbury Vibank Lethbridge
Basxers— Lond England: The London City and Midland Bank, Limited.

New York: National Bank of Commerce.

Chicago: First National Bank.

Collections made on the best terms and remitted for on day of payment.

THE TRADERS BANK OF CANADA

C. D, Warren, Esq., President.
C. Kloepfer, Esq , Guelph
C. S. Wilcox, Esq Hamilton. E

Stuart Strathy, Gen. Man.
J. A. M. Alley, Secretary

Total Assets over ..........
Total Deposits over ........

$47,000,000
30.000 000

BOARD OF DIRECTORS:

Hon j R. Stratton, Vice-President
egpnrd Esq., Waubaushene

nston, Esq., K.C., Toronto

H. S. Strathy, Esq Toronto.

Auditor to the Board : lohn

L. Willis.

HEAD OFFICE: TORONTO

N.T. Hillary, Amstnm Gen. Man.

. Sherris, Inspector

BRANCHES: OVT—\R]O
Alma Fort William Ottawa Thamesford
Appin Glencoe Otterville Tillsonburg "
Arthur Grand Valley Owen Sound Toronto Branches -
Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Hope Avenue Road
Beeton Hamilton East Prescott King and Spadina
Blind River Hamilton Market Putman Queen and Broadview
Bridgeburg Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kelso Mines Rockwood Danforth Avenue
Burgessville Kenora Rodney Jones and Gerrard
Burlington Kincardine St. Catharines Union Stock Yards
Cargill Lakefield St. Marys Tottenham
(’thkzu Lakeside Sarnia Tweed
t‘hﬂmd Leamington Sault Ste. Marie Vars
Collingwood Lion's Head Schomberg Wardsville
ayton Lyndén Spencerville Warsaw
Dryden Massey Springfield Waterdown
Durham Matheson Steelton Webbwood
Dutton Mount Elgin Stony Creek, W. Ft. William
Elmira Mount Forest Stratford Windsor
::‘:“Wha Newcastle Strathroy Winona
';'“hm \oﬂh Bay Sturgeon Falls Woodstock
F—'ﬂ run Norwich Sudbury Wroxeter
ergus Orillia Tavistock o
M;SIP:JA SASKATCHEWAN MANITOBA
er
Calgary Camrose Saskatoon Zealandia Winnipeg
Castor - Didsbury E Rosetown
Drumhelier Edmonton Forget Regina
Erskine Gadsby BRITISH COLUMBIA
Gleichen Halkirk
Holden Morrin QUEBEC \'ancnuver
Munson Mf"lcr Montreal Fort George Stewart
Red Willow Loxpex.—The London City and Midland Bank.
AGENCIES - NEW York.—The National Park Bank.

CHICaGo.—The First National Bank.

Burraro.—

The Marine National Bank.

Every department of Ba:

i"":“"fdﬁ Accounts of
widuals, firms .
solicited ladcorponouc e

THE METROPOLITAN BANK

CAPITAL PAID UP
RESERVE FUND
UNDIVIDED PROFITS

J MOORE, President.

- D. ROSS.GQIM |

TORONTO. CANADA
Letters of Cndnt issued, avail
able

and sold. Collections promptly
- executed.

§

1.250.000 00
104.696.38

Head Office

Drafts bought -

The Natignal Bank of Sc

LIMITED
Incorporated by Royal Charter and Act of Parliament.
Capital Subscribed ...... £35,000,000 ,
Paid 0P ....oivennnnan.. £1,000,000 $ 5,080,
Uncalled :.......covvuee. £4.000,000  $20,000,
Reserve Fund .......... £ 900,000 ‘8§ 4,
\ Head Office = -
N
THOMAS HECTOR SMITH, General Manager.

GEORGE B.

J. S. COCKBURN, Manager. J. FERGUSON, .Aﬁn’ Manager
The agency of Colonial and Foreign Banks is undértaken, and ihe Acceptances
of Customers residing in the Col s domiciled in ‘London, gétired on” terms
which will be furnished on application. el

THE MOLSONS
- BN -

Incorporated by Act of Parliament, 1888. %

HEAD OFFICE . MONTR
BOARD OF DIRECTORS: | i

Wx. MoLsox Macruerson, President. S. H. Ewind:
W. Ramsay J. P. Cleghorn H. Markland

C-e E. Drummond Chas. B. Gordon James ELLIOFT, G
A.D. Dvu‘vvonn. Chief lnspmor and Supt. of Branches W: h i

Wavp, J. H. Camrszrr and H- A. Hnlulw . Insprs:
BRANCHES: ¥ J
ALBERTA Dutton Smiith's Falls ton
Calgary erter St. Mary's hine Lock-
Camrose Forest St. Thomas - GNTREAL
Diamond City Frankford West End Brch. . James St
Edmonton Hensall East l‘.ndﬂuh i Catherine _
Lethbridge Hamilton Teeswater St. Branch '
Britisu CorLummia James St. Toronto t- Henri Br'nch
‘Revelstoke Market Branch  Bay St. Cote des Neiges
Vancouver Highgate Queen St. W, neuve
Hastings St. Iroquois Trenton arket and
Main Street Kingsville Wales arbor Branch
MaxiTOoBA Kirkton Waterloo eville
Winnipeg Lambton Mills West Toronto i
Main St. - London Williamsburg )/ mond
Portage Ave. Lucknow Woodstock Fie rvaly
OnTARIO Meaford Zurich
Alvinston Merlin Quessc . re. .,
Amherstburg Morrisburg Arthabaska 3 2 Flavie Station
Aylmer Norwich Bedford Jurs
Brockville Ottawa Chicoutimi | crese de
Chesterville Owen Sound Drummondville | ville
Clinton Port Arthur Fraserville i priavilie
Dashwood Ridgetown and Riviere du erloo
Drumbo Simcoe Loup Station

AGENTS IN GREAT Bnnun anp Coronies—London and
Limited. Ireland—M & Lei Bank, Li d. Australiaapnd |
The U-bn‘Bnk of Austraiia Limited. South Africa—The Stan: Bank of South
Africa, Li

Fo-ncn AcEyTs—France~ Societe Generale. Gcr-u' -+ sche Baok.
Belgi‘-AAmverp La Bangue d'Anvers. \hina and Japab— Kong and
Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba. '
AGEVTS IN UNITED STATES.—Agents and .de.h A
in all the pnd.cipal"cin- t ds B 4 g i G
made in all parts of the Dominion, and returns rem a
Collections

lowest rates of exchange. Commercial letters of C fand Travellers’
e Circular Leétters issued lvnllbh in all parts of ﬁt”ﬂ

BANK of NOVA

INCORPORATED 1832 ¢
Capital Paid-up, $3,000,000 Reserve Fund;
HEAD OFFICE - HALIFAX,
DIRECTORS

Joux Y. PA\IA\T. President
R. L. Bornex G.S. CampreLt
Hecror Mcixses N. Curny

GENERAL MANAGER'S OFFICE, TORONﬁo ONT.
H. A. Ricuarpsos, General “.m-mer D. WaTters, Assistant-General Manager

Gro. Saxpersox,. C. D. SCHURNMAS, lnsmctn()'
BRANCHES ’ $i

Nova Scoria—Amherst, Annapolis, Antigonish, Br-dnlowﬁitanmnu Dart-
mouth. Digby. Glace Bay, Halifax. Kentville, Liverpool. V&i‘lawnw North

Cras. ARCHIBALD, :
d.

Sydney, New Waterford. Oxford, Parrsboro. Pictou, River rt, Sprinkghill,
Stellarton. Sydney, Sydney Mines, Thorburn (sub. to New{Hasgow). Trenton
(sub to New Glasgow), Truro: Westville. Whitney Piers Wisdsor, Yarmouth
New Brusswick ~ Campbelliton, Chatham, Fredericton, Jacg iver, Mpncton,

Newcastle, Port Elgin, Sackville. St. Andrews, St. B¢, St. John, St.
John (Charlotte Street), St. Stephen, Sussex, Woodsteok, = -
Prince Eowarn Istasp— Charlotte- AiBerTA—Calgaty, Pgm. nton
QAu(ncnruAn—Rtlin Saskatoon.

Oxtario—Arnprior. Barrie, Belmont,

Brimisu CoLumniag VQm wver, Gran-
Harrietsville isub to Belmont), Ber.

| town and Summerside.
| ville St., \Amo(&yr Victoria.
|

lin, Brantford, Hamilton, London, NEWFOUNDLAND == ' fnvista, Burin,
t Ottawa. Peterborough, Port Arthur, | Carbonear, 'H r Grade, St.
Rainy River, St. Catharines, St. John's, Grand ek, Twillingate.
| Jacob's, Toronto, Blaor St.W..King West Inpies— Iagygiga Kingston,
St. and Dundas St., Don Br., Queen ¢ Mandeville. Mantggo Bay, Port
and Church Sts., Bloor & Spadina, Antonio. Port Maria Savanna-la
! Welland, Woodstock, Weston Mar, St Ann’s My, Black River
luunn ~Port Dani¢l, Montreal, New Pokto Rico —San, ’“ﬂ
Richmond, New Carlisle (sub to Cuna—Cienfuegns yana
Paspebiac). Paspebiac, Quebec. USITED States-—Hg , Chicago and

1.\h\|1mu Winnipeg New York
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THE

STERLING
BANK ¢
OF

CANADA

Authorized Capital, - $3,000,000

\| CONSERVATIVE MANAGEMENT \

'HEAD OFFICE, TORONTO

|
THE DOMINION BANK|

Head Office Toronto, Canada
E.'B OsrLer, M.P, President W. D, MarTHEWS, Vice-President l
*  Capital $ 4,000,000 \
Reserve 5,000,000 !
Total Assets 62,500,0 :

A Branch of this Bank has been e~taSlished in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
points in Canada, negotiates Bills sent for collection, makes tele-
graphic transfers, and transacts every description of banking business

Information furnished on all Canadian matters

A special department has been provided for the use of visitors
and bearers of our Letters of Credit

C. A, BOGERT, Gener~' Manager

L~

i
Head Office - - TORONTO: B King St. W.

iranches and connections throughoiut Canada
l jritish and Foreign C orres;rr dents in all the
important cities in the world
§ Collections promptly made and remitted g

JAMES MASON, General Manage,

BANK OF OTTAWA

Established 1874

Capital Paid Up, Rest and Undivided Profits
$7,517,938.55

Extensive facilities for

COLLECTIONS

in Canada, the United States and abroad.

—

“THE ADVERTISERS ON THIS PAGE would
like to know that you “‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher
by mentioning it when answering adve-*isements.

P

LA BANQUE NATIOMALE

FouxpeDp IN 1860
Capital B e e
Reserve Fund

$2.000,000.00
$1, 300,000.00

Our system of Travellers’ cheq has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The\ public is
invited to take advantage of its facilities.

‘Qur office in Paris (rue Boudreau, 7, ng
de I'Opera) is found very convenient for the
dum tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000
HEAD OFFICE - . SHERBROOKE, QUE

With over eighty-three branch offices in the provisce of Qub.
we offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING '-m CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA sod BRITISH COLUMBIA
ALL OVER THE WORLD.

The Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized . . . . $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.

H. 0. POWELL, General Manager

The Canadian
Banking System

‘ Jranch bank management, duties of
head office employes, inspection,” note
issue, the tellers duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt’s

WIanual of Canadian Banking

The clearest, most concise book on the

branch bank system éver written.
I

‘ Postpaid anywhere - $2.50

PUBLISHED BY

'THE MONETARY TIMES, TORONTO

B gl T IR e s st

AR =y
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LINVESTMENT AND LOAN COMPA\TIES

] 5

PRUDENT . PREPARATION ‘[he Standard Loan Co mp Skt
Iu YEARS OF PROSPERI Y. . E We offer for sale debentures bearng 'ntereﬂt’tl FIVE per

cent. per annum, payable half-yearly. These dqﬁqntureq ofter
an absolutely safe and profitable investment, as thﬁ purchasers

‘In your prosperity to-day, remember that lean years must
'gomt Monetary Times.

The prudent man prepares for the lean years by hushzndm(fhn: - have for security the entire assets of the Lompaq
s d the years of plenty. The easiest, simplest, and safest
::':;"‘;nr::’n ) t;::nu: te-deposit regularly such porm:::l of your mco'rf‘ Ilr:l k Clplt.' and 5lll’p|l.ls AS’CtS, s‘ ,(m (m
diately required, in a strong and stable institution like the
E:tnz‘Taml‘»..r’:n;r:cn: where it will be availabie when wanted. and in (:: Total A‘sets‘ 32.700.m m
meantime will be earning interest. Or, all your receipts may P —— e
deposited, and your payments made by cheque. ) A NERER e DINNI e B
We credit the account with compound interest at KAM > R M. “ACLW ' Rog.
' : THREE AND ONE-HALF PER CENT. DIRECTORS
RIGHT HON. LORD STRATHCONA axp: MOUNT RQ'AL G. C M.0.
DAVID RATZ | R. H. GREENE HUGH 8. ‘BRENNAN

CANADA PERMANENT L W. L. HORTON  A. J. WILLIAMS

Mead Office: Corner Adelaide and Victoria smm.
MORTGAGE CORPORATION

Toronto Street . : . Toronto
FSTABLIGHI-[) ms ;

TORONTO

The RELIANCE T o0 ntare
_& THE 84 KING STREET EAST . - 'rouqno '
James Gunn N.H Stevens E\:M

Haron & Erie Loan & Savings Co. ermanen Coa iy b, 88010 0

Incorporated 1864 Depeosits subject to cheque withdrawal. Wo alfow interest at
3% per ocent,, compounded quarterly ot:nd_ tézoof one 2
: DEBENTURES—SAVINGS—MORTGAGES Dobontures jssued in smounts of §100 and upwikd for perlods

of 5 years with interest at 5 per cent. per innum payable
half-yearly. (Coupons attached) Moneys can bod*itod by Mail.

Paid-up Capital - $ 1,900,000 4=q..
Reserve =~ - : 1,900,000 .
Total Assets over - 13,000,000 ‘“ co
; ¢ 1
MAIN OFFICES BRANCH \ ; lcnlcu};r“upno&l. §‘V.|NG°§T&‘ [0
445 Richmond St., 366 Talbot St., Pald-up Capital, $630,2 Reserve '-nl- .“' 000
LONDON ST. THOMAS Rosses 6.33'9&':' e :
W. J. R, Pres. Twomas Bearmig, Vice-Pres. P. McConrmion :
T. H. SmaLLmAN M. MASUREY. :
g 1] pnpirtin o Spemmite J&-".""&&"J'w"&i&"."u"“"‘-’!»??-n:'-'iw'f".&'.;

| Debentures issued in Currency or Sterling.
‘ y s ' P. "BUTLER, Mansger.

The Ha?‘nlton sl’rov:dent and N B
oan Jdocie o
Capital Subscribed, $1,500,000. camlrtaz-up.sl.loo.ooo 57 DEBENTURﬁ:S 5 /°

Reserve and Surplus Funds $695,946.97 For a limited time we will issue debmures eammg
TOTAL ASSETS - $4.418,040.11 5% interest payable half-yearly :

issued for one or more years with
> DEBE"TURES interest at four per eont.yper annum, The Dominion Pmut Lug £mnl!
3 payable half-yearly. The Debentures of this Society are a legal
: investment for Trust Funds. Correspondence invited.

Nead Office, King Street, HAMILTON, ONT.

A.TURNER, President . A FERR!E. Treasurer

; The Ontario Loan and Debenture Co. w50 Sur
| |\ONDON % CANADIAN JOMN & AGENCY.CO., L1t | | Depentures """""J"""“% T

onge oronto Principal and interest payable wh ut charge at any 0 t

-u-u..uw .573 's) branch ‘of Molsons Ban Investment for
Paid-u H Trust Fund
P Capital, $100m000. Restrve, S3emeen  Astets, $4.9tseee Total Liabilities, $2.731,783. Tot#h Assets, $4,572:943.
Debentures o Mortgage Loans on lmnrm - Real Estate.

i Issued, one hundred dollars and upwards, one to five years A \l.’mAkT Manager.

: 4 Per Cent. .

oterest payable half-yearly. These Debentures are an Authorized Trustee e
THE DOMINION SAVINGS |

AND INVESTMENT SOCIETY

lavestment. Morigage Loans made in Ontario, Manitoba and Saskatchewan.
Masonic Temple Building, London cqiu.

SN e

= W. WEDD Ju, Secretary. ' V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

S Rl . sl G Interest at 4;per cent. payable B#lf:yearly
VNS R e i e 2,875,000 07 on Debentures.
HON. SIR WM. Momlunn CLARK- LL.D., W.S., K.C. T. H. PURDOM, K.C., President NATHANI

Vice-Pres., WELLINGTON FRANCIS. K.C.

DNt:m!“"r:c':.'v‘:dd ': m‘% 2 Legal L:vumtb' for Trust Funds, 2
sits a interest. withdrawable by cheque. 3
Loans madesn improved Real Estate. on favourable terms. When in London call on The :gone-tary Times,

WALTER GILLESPIE, Manager | Grand Trunk Building, Cockspur Street.

N ctiis -
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CITY OF Cots Al Bt Tremse T Mn. 2000

' |BRANTFORD

4 & 4%/ DEBENTURES
' J Due 1920, 1925, 1930, 1940, 1950
. | Price and full particulars upon request
- 1 . /| EMILIUS JARVIS & CO.
# g 3"? (Members Toronto Stock Exchange)
k| 1 . JARVIS BLDG. - TORONTO
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@< |mperial
Guarantee & Accldem

Insurance Company
of Canada

46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting employees. ital ® - $1,000,000
If you need a bond write us

Our Policies— Accident and
Slokness--protect you against
Joss from disablement

Protection
E. WILLANS, General Manager.
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2 ) like to know that you “‘saw it in The M netary Times.”’
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You will konfer a favor on both advertiser and publisher
Wy mentioning lt when snewering adverticements.
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. | SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

5 & ¥ TAYLOR TORONTO SAFE WORKS

Imperial |

|
|
\
|
l
|
|

" 248 McDermott Ave., Winnipesg,
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Positive Protection
FROM FIRE

is a matter of vital importance to
Every Man

who is at all mg/ested in the SAFE KEEPING

OF BONDS, STOCK . CERTIFICATES,

DEBENTURES, POLICIES,
of this nataure.

Goldie & McCuloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch CO-

GALT, ONTARIO, CANADA.

and all valuables

WESTERN BRANCH QUEBEC AGENTS:

Ross & Greig, 412 St. James Stu
Montreal. Que
BRITISH COLUMBIA AGENTS

Robt. Hamilton & Co.,
Vancouver, B C.

Man
MARITIME PROVINCES
1315 Dock St.. St. John, N.B.

When in London call on The Monetary Times,

| Grand Trunk Building, Cockspur Street.
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By the time the main line is finishe d 20 the pnrt nf
rince Rupert, in British Columbia, th& company’s
-¢branch from the port of Montreal to the ain line will

| have been built and ready for traffic. Thréegharters have

’ been granted by p1rham<nt for conncctmg libnlr( al with
‘the main line.

Editor.~Fred. W. Field.

Business Manager.—James J. Salmond. |
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The Monetary Times was established in 1867, the year of Confederation.
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The predicted date of completlon of the Grand Trunk
Pacific Railway has been changed more than once. Mr.
Charles M. Hays, the president of the road, recently
spent six weeks inspecting the greater part of the system
-NOW under construction. After%his visit, he stated the
road will be completed from the Atlantlc to the Pacific
ocean in 1914—a forecast which has the benefit of twelve
months’ elastic ity. From Winnipeg to Edmonton, ninety-
five per cent. of the territory on both sides of the new
transcontinental is good wheat-growing land. "The re-
maining five per cent. is suitable for grazing purposes.
But Edmonton is not the end of the fertile belt in Alberta.
For 150 miles west of the provincial capital, there is more
excellent land.. This fact will in due time help Edmonton
Cor_mdcr.m!\. It must naturally become the distributing
rolnt for the Peace River region as well as for other
arge stretches of country, the settlement of which is but
a matter of a few years.

i r?,(";l ptbgress has been made with the section of
" ac lr rmng through the clay belt of Northern @n-
—_— his js completed a considerable distance beéth

Grandm‘rlrp:::gtpm’ Cochrane, a divisional pmnt of _ the

Temisk: aming
the

THE GRAND TRUNK PACIFIC.

wcific and the present terminus of the

Railway. On both sides of the line again,
re is good hrmlng land.

The Grand Trunk Pacific will be able o give cen-
siderable assistance in the movement af }hc Western
crop this year. The company has elevator facilities at

. Fort William. Last season they brought‘owr their road

d The T al of |
i T ‘6000000 bushels of wheat to Lake Su

the coming crop movement,

Dunng
they antlcxgaﬁc carrying
12,000,000 bushels to the head of the lakeés, A branch
line will tap the coal deposits west of E dn!auton -where
the mines will be operated by at least three eastern com-
pames The distance from the coal mines’ VD the main
line is about fifty mlles, and this traclt us pmctlcall)
completed. |

The road will- be practically level ftnm ocean . to
ocean, the average gradient being four-tenﬂg of one per
cent. On corr.pletlon the company will- take over the
eastern seftion from the Dominion gmerfmant and will
operate itifor the first seven years at ro%tf‘”gnd after_at
a rental of 3 per cent. on thc ‘cost of umstrm tion.

up as follows —_

Section. i Miles.
Monction to Winnipeg (National Transcodt*@ntal

under; construction) ..........oe.. 8 dgl.... 1,803
Winnipeg to. Edmonton (constructed) saws . <08
Edmonton to Prince Rupert (part conctrutted) 962,

The Canadian Northern Railway will ﬁq‘b 1blv have
a completed transcontinental by th}tlmc t}ic firand Trunk
Pacific is running trains from the Atlanfic o its sister
ocean. Canada will then have three colﬂ-'tw oast rail-
way systems.

4

The city of Winnipeg is doing some| pr:{(tn al
migration work which might -well be (mul ter by (Mécr*
metropolitan centres from coast to unst ,.T‘hrnu;,h the’
medium of the Imperial Home Re-U mon |‘Association,
the families of British workmen already if \'\ innipeg are
assisted so that they may join the chief w: lgg earner in
Canada. The le admg business men nf ihc ‘city have
united and guaranteed a fund of $20,000 for 1h|s good
work. The applicant for assistance pays: the hrg« st cash
amount possible of the total required tolbring his wife
and family across the ocean. The Re -Un;pn Association,
which has Mr. Charles H. Roland, the: wﬂl knm\h pub-
licity commissioner, as seécretary 'md trustea, then  ad-
vances the and arranges the trahspnr( ation, the
applicant repaying the loan monthly on: the bl\t terms

balance

possible.

The Association, which has been in oxiqlmu only
eight months, has already dealt with 195 ,.ppﬂa ations, of
which 167 have been gr.mtod As a réshlt) llu pnpuln-

tion of Winnipeg has been increased by 87 &, 167 . wives
having joined their husbands in the Westers NUWP‘»“Q
with 703 children. At one meeting |pphg‘ tians were res

ceived for transport: ation coctmg in the u_q;,n ate $2,-

.1 o70. That money will being nineteen va‘wa from over-

seas, and thé applu‘nms have paid cash d«;nmh totalling
In only two cases have th‘.\. mkﬂl‘ for help fail-
ed to keep théjr promise to repay kmw - obtained.

a

&
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In these instances, a wife only, no family was assisted.
Mr. Roland thinks these two couples have found a bet-
ter situation elsewhere in the West and will remain true
to their obligation.

From an economic standpoint, the scheme of the

i Imperiah Home Re-Union Association has considerable

merit. When the husband is earning in Winnipeg and
his wife and family are in England, he invariably sends
to the Old Country a monthly payment for the mainten-
ance of his relatives there. At the most conservative
estimate, each man would send $25 per month. The 167
wage earners, therefore, whose families have now joined |
them, were previously sending cash every month to the
extent of $4,925 or $59,100 per annum, whereas now
that amount will be expended locally. . In addition, the
re-united families have become greater wage earners and
consequent assets to the country in the shape of labor
and purchasing power. &

As will be seen,
sociation have

the operations of this exc .-lk-m As-
been eminently successful. The secret
of that success would appedr to rest largely in the fact
that the applications. are dealt with by keen business men,
who are usually’ good Judgcs of human nature. Where
applications have been rejected there have always been

the best of reasons. The meg¢tings remind one of
Guardians’ gatherinlgs in Great Britain. There the com-
mittee's decision usually means. for the applicant out-

door relief or the workhouse. In Winnipeg, the com-
mittee’s assistance means the re-union of a family, the
locating of that family in one of the best countries in
the world,
perity.
certained that nine

At the last meeting of the Association it was as-
of the families who were assisted
came from England, eight from Scotland and two from
Ireland. Similar associations have l-)m'-n inaugurated in
Brandon and at other points in the West. The work is
most praetical and is to be highly commended.

with prospects of health, a career and pros- |

TIMES

CIPITIL INVESTMENTS IN CII‘

—XIl.—
LAND AND LUMBER INVESTMENTS IN m

By Fred. W. Field.

In land and timber properties “there is a
amount of British money when compared to the § invest.+
ments of United States mterests although much more
“British cash is now bemg invested. The estimate o
United States capital in British Columbia mills and fim.
ber is Q,_,oooooo Great Britain's land and timbeg in

of $:4,000,000. The large railroad corporations have
been instrumental in selling considerable land aress
overseas, while land companies,
both sides of the Atlantic;
sands of acres. ‘

have disposed of many thoy

Timber propositions “apparently have been almost
monopolized by United "States capitalists, when con
sidering money other than Tanadian. In real estate,
while the British investor does not predominate, he holds
large areas in the aggregate, and is buying heavily at
the present time. If any provinces arg more favored than
another by the English buyer they appear to be British
Columbia and the Western provinces, although Ontaro
real estate has also attracted considerable sums. While
there is comparatively fittle English capital in the lumber
{ industry except a few instances where sawmills have
|hun established in connection with pulp manufacturing
plants, activity is noticed in the development of fruit
lands in British Celumbia’s interior. These areas ae
acquired, irrigated and then leased, or sold, in small
holdings. This is recognized as a good opportuﬂyh
returns. Irrigated lands in Alberta have also met with

NORTHERN ONTARIO.

The dmsastrous forest fires in Northern Ontario have
emphasized three important. points—the terrible fire
waste in Canada, the vast resources of Ontario’s North-
land, and the irrepressible pionee ring pluck, energy and
optirthism of the people of that country. Unfortimately,
the fire hazard there, as elsewhere in the Déminion,-is
very great. Settlers are sometimes too. anxious to clear
thnr land, with the result that a small fire, started to de-
molish some underbrush, develops into a widespread for-
est fire.. Prospedtors are frequently too” eager to gain

early knowledge of the minerals on their claims, \\nh the
result that camp fires spread and bare the rocks, accident-
Iy devastating a far larger area than originally intended.

Towns are often in-a hurry to look important with
buildings and local improvements, overlooking the vital
fact that the bush around their community should be
cleared so that the possibility of destruction by forest
fires is made remote. The Northern Ontario disaster is
a reminder that Canada is burning property at thée rate
of nearly $25,000,000 per annum, :dnd that the greater
proportion of this fire waste is avoidable.
responsible for more half the

Carelessness is
than fires which occur in
British and foreign
capital.

Despite the havoc which the flames have wi nught in
spirit of its men remains.
smouldering, the crv has
and better ones, and. their
The loss of lifé is the saddest fea-
but aside from that, the pioneers bf the Northland
are not lamenting. ' Their faith in the country is backed
with large unde\clnged resources in the shape of excellent
farm lands, good timbeér, rich minerals and extenSive wa-
ter powers. The helping hand which has been stretched
towards them is welcome and deserved.

gone forth for new towns
building has begun.
ture,

Sale. l)uring 1910, the Briti-' er exhibited

| greater interest in lumber propositions.

The fnlln\\mg is a list of ‘the land and lumbel’”
pany flotations in London from January; 1906, to Aprl

la large
|

iQry :— Qi,
Land and Lumber 3
1500, #
Western Canada Land Co. ........ccaossovcnsns £ 300,000
Southernn Alberta Land Co. ........ 0. 0o cveasvas 400,000
£ 700,000
1907 :
.m.a(h.m‘r‘t.nu E T B e S £ 215,000
\\nu-rn Canada Timber Co. 75,000
£ 290,000
1900).
British Columbia Fruitlands, Ilmm"’ £174,600
Southern Alberta Land Co. .f............c..ccte 300,000
o
: £474,600
1910.
British Columibia Fruitlands ................... £ 174,600
Canadian Western Lumber Co., Limited......... 21,500,000
Western' Canada Land Co., Limited........... 300,000
British Empire Timber Co. ..............0.c.." 500,000
Dominion Sawmills and Lumber Co., Limited. . 800,000
Swanson Bay Forests, Woodpath and .Lumbtf
B LRt . ... T e A 150,000
Canadian Mills and Timber, Limited ............ (" 100,000
Anglo-Canadian Land Co., Limited............ 475,50
Dominion Sawmills and Lumber Co......... 800,000
» —/
: £4,800,100
1911 (to April),
Canadian Wheatlands, Limited .......... 4 £ 350,00
North Saskatchewan Land Co., Limited..... B
Anglo-Canadian Tinfber Co. of Britisif (,ulumbla 225,000
Columbia River Lumher Co. ...... ............: 600,000
i ———

Two of the companies, ‘the Southern \ibcrtl ‘
Western Canada, went to the London market twice,
former obtaining a total of £700,000 and the w

vestments can scarcely exceed in the six years a sym

some with offices on

- A s
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£600,000. Most of the loans were raised in connection
with Westerp lands. Among the purposes of issue were
colonizing, iruit land development, saw-milling and lum-
ber cutting.

Appreciation of Real Estate. :

The buying of town and city real estate is a growing
feature. Britishers own property, In some cases very
valuable, in all the leading municipalities. Land pur-
chases for the next few years will probably b confined
chiefly to the prairie and the Pacific Coast provinces.
Wheat and farming lands will likely be the chief choice
in the former, while fruit lidnds are making the best
appeal to” British capital in British Columbia.

Undoubtedly the rapid appreciation of real estate
in or near growing towns, large and small, is becoming
a matter of more common knowledge across the ocean.
The manner in.-which Canada has developed, and is still
developing, transportation facilities is one of the: most
important aids to the increasing value of real estate.
The Dominion experiences periodical ‘‘booms,’’ which

/are unhealthy for legitimate speculation and investment.
The trouble is that the future is sometimes discounted
to too great an extent. Conservative financiers and
Canadian bankers generally have in ‘the past acted as
an effective check to wild speculation in land. A know-
ledge. of Canadian conditions and possibilities, national
and local geography, is obviously essential to the pur-
chase of land which will yield a good return to the
investor.

Real Estate and British Capital.

In the past six months a large amount of British
capital has been placed into Canadian lands and city
and town real estate. A British syndicate purchased for
cash three large blocks of Canadian Northern land in
Saskatchewan, the deal amounting to more than $2,000,-
000. Another syndicate has purchased city blocks /in
many districts in Western Canada, while English and
Scotch investors recently secured control for about
$500,000 of 250 acres along the Lake Shore Road,
Toronto. Another English syndicate has purchased
orchards in Ontario and Nova Scotia. The products

theréfrom will probably be shipped to the London
market.

Among recent real estaté deals are the purchase of
the Dominion Trust Building at Vanceiuver by English
capital for approximately $1,000,000. An English syndi-
cate has glso studied the field with the intention of ex-
pending '$1,250,000 in the establishment of summer
hotels throughout the Dominion. Much money is likely
to be invested by Great Britain in Canadian real estate
during the next few years.

Caution is Neceui;y.

Mr. H. F. B. Jones, the London manager of the
Canadian Bank of Commerce, after a trip through
Canada last year, was inclined to the belief that in a
great many cases in the West the prices being paid for
outside properties is not justified by local conditions.
One hesitates to say, with past experiences in view, that
theie prices will not still advance, but he advocated for
Brm'sh inyestors the necessity of exercising the utmost
Caution in speculating in properties: outside the towns
proper. In several of the large Western centres theré
probably will be scope for investments in city property

fOr'some time to come, but even in this caution is
desirable.

Until recently the Americans controlled by far the
greatest proportion of timber limits and pulp mills.
Ea_ﬂ‘." this year British investors purchased timiber in
British Uplumbia, one deal involving the sum of $2,e00,-
900, while English capitalists purchased late last year
59,000 acres of pulp-wood limits on the north-west coast
of Vancouver Island. Another million dollar deal was
consummated about the same time iin Canada’s Pacific
Coast province. An influential financial company, of

-
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London, not long agay acquiréd the l)inkie timBer limits

of Nova Scotia, .comprising abott 403,000 adres. These

are indications; pf an increasing interest in this line ol
investment. ‘
Pulp and Paper Industry. .

There are great possibilities for ll_iéfﬂnfgéé-\nu-nt of
British capital in the pulp and. paper indlistry Northern
Ontario, Quebec and Britigh Columbia partigalarly pos-
sessing the raw materials and water power§. British
investors in Canadian pulp and paper produging indus-
tries can find much to interest them in 'tﬁk- réport of the
United States Tariffi Commission recently siibmitted to
the Senate by President Talt. In regard to the question
as to how far American mills are on a#i equal basis for
competition with the Canadian mills iljithe ‘matter of
equipment, the report presents the answér that the total
average of equipment and efficiency is glightlﬁ‘gfbctter for
Canada than for the United States It 3% declared that
in 44 per cent. of the American mills in%i;tigﬁﬁd. a con-
dition existg as to machinery and e@lpml:(ﬂ, which

would force them, if obliged to meet fgéally | extensive .

competition from Canada, greatly to ctttail | pther ex-
penses, greatly. increase their in\'estmeég,f()r,;;eiguipn\cnt.
or shift to making eother kinds of pape’i'g? "The Commis-
sioners find that a ton of news print paiper is made in
Canada for $5.35 less ' than it is made in the United
States. The average Canadian cost isfﬁi\'enjj'ﬁt $27.53,
and the average cost in the United St:mélé at $32.88. The
duty upon.a ton of news print paper hisder ‘t!)e present-
tariff is $3.75. Taking all the items into cansideration,
as the report enumerates them, the compariitive costs
follow :+— : == B

Costs in Canada and United- States.

The total average cost of a ton of ground wood pulp |
in bulk at a mill in the United States 1§ $14.89; in Can-
ada it is 8$9.56. - The total cost of a ton of sulphite . fibre
in the United States is $31.39; in Canada it 'i§ $26.47.
The total maferials entering into the manufgture of a
ton of news print paper in Canada areigbowq’,iﬁk $16.809,
and in the United States as $22.74. T yoyr cost of
a ton of paper in the United States is shown o be $3.27,
and in Canada $3.19. All other allowances fof manufac-
turing costs in the United States are Q&;S‘;‘. aaﬁ in Can-
ada, $6.45. Labor costs in all the itemis congérned run
very closely alike. 6o i

One feature of the report shows that the:
manufacturing news print paper in the Unitéd States
varies widely. - The lowest cost recordéd is S2¢,§o a ton;
the highest is $43. From this the tariff hoard §trikes an
average of $32.88. At the Canadian 'mills: the lowest

i

cost  of

| price recorded for producing a,ton of news print paper is

$24.97, and the highest is $30.18. Awverage

4] LB
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CANADIAN WOODS IN BRITAIN

Official holidaying and labor troubles have
effect on the wood trade in the United Kihgdom, fo
quiet June is announced. Less consumption is '
and the imports have not been at all extessive,
pine the movemént has been slight, prices firm. Neither
oak nor elm has been in request. Pine deals showed a
usual jmport; in the Mersey, according/to Farmworth and
Jardine, the imports of pine and spruce deals from New
Brunswick and Nova Scotia for the month amounted
to 12,360 standards compared with 10,476 stand-
ards the preceding © June; stock
increased but - values are ' maintained. Birch  logs
in light consumption; stocks moderate : bu* flues firm;
planks in low supply at steady prices.' Stocks of United
States oak planks much increased; and prices hawe further
declined. Of United States hickory log§ stocks gre heavy
and prices low. Of ash logs only first class are asked for.
The supply of pitch pine are increased but pricgs have not
fluctuated. For Canada butt staves thére is @& igood de-
mand and practically no supply. Of British Colembia and
Oregon pine the import of the month amounted: to g,000
cubic feet; values are maintained, and the stock 18 moderate.
California redwood firmly held. 3 ihi

Jdn square

is {:somewhat :°-
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TRADE WITH FRANCE.

Continial Increase m Commercial Relations Between
the Two Countries.

The report of the Canadian section of the British Chamber
of Commerce in Paris Bas recently been received by the De-
partment of Trade and Commerce, and the greater pm.of
it is published hereunder, as being of interest to Canadian
firms ;— | :

As mentioned in lnt year’s report, the Franco-Canadian

Commercial Convention was ratified by the two Governments |

on February 1st, 1910, but owing to delay on the part of the
French Government, it came into operation in France only
on the 15th February, dpon which date the text of the treaty
-appeared in the Journal Officiel. The resuylt of the treaty,
even in the short iod which has elapsed, has been to ma-
terially increase the trade relations between the two coun-
tries, but the advantage is more particularly noted as regards
exports of French products to Canada. * The value of thes.e
products for nine 'months, ending December 1st, 1910, is
»182,861 for the same period in 1909.
The Canadian exports{to France, although showing an in-
crease, have not increased in the same proportion. The pro-
tics are as follows:— .

Nine months ending  December 31st, 1909.... $2,040,831
# Nine months ending December 31st, 1910 2,137,810

Cause of Difference.

The principal cause for this inequality is the shortage
and consequent high prigescof agricultural products in Can-
ada, and it is also owing to the apparent neglect of Canadian
producers and manufacturers in seeking for a new market
in France, :

This Chamber has continually urged upon Canadian mer-

chants to take more active steps in pushing the sale of their |

goods in France, for which there is a demand in certain lines.
We have been in continual communication with the Canadian
Manufacturers’ Association with regard to this matter, and
we have been assured of their active co-operation.-

We would mention that in the course of the year, this
Chamber has received calls from representatives of Canadian
houses, and has also received letters of inquiry as to the pos-
_sibilities of their doing business in the French market.( Such
inquiries have received our closest attention, and no efforts
have been spared to assist the manufacturers in obtadning
the information desired, and business has resulted in most
cases,

At the end of this report will be found statistics as to the
trade between Canada and France during the last eight

years, which will convey a very clear idea of the cominual’

increase in their trade relations.

It will be noticed that dating from the year 1006, bot
imports and exports materially increased, -and this date coin-
cides with the establishment of the direct line of steamers
between France and Canada.

The treaty which came into operation on February 1st,
1910, will undoubtedly be the cause of a further and lasting
impetus to trade, which will be shown as soon as figures can
he obtained for a complete period of twelve months.

We have acknowledged our indebtednéss to Mr. A. Poind-
ron, Canadian Trade Commissioner for France, for a copy
of his very exhaustive and carefully prepared report to the
Canadian Government on the Franco-Canadian Convention,

and its probable fiscal and economic effects upon trade be- |

tween- France and the Dominion.

The Chamber has published in pamphlet form the com-
plete text, ‘with schedules of the Franco-Canadian Conven-
tion, and has sent these out in large’ numbers to all those in
Canada interested in trade with France. Further copies are

at the disposal of any person who will make application for
same to the Secretary of the Chamber.

New Customs Tariff, ‘
Early in the yeéar a new French customs tariff was un-

der discussion by the French Chambers, and your committee

viewed with alarm proposals to increase the import duties
on certain products mentioned in the treaty, the most import-
ant being agricultury]l implements. Several meetings of the
committee took plac¢ with regard to this matter, ‘and a me-
morial was addressed to the French Government, and the
French authorities were also interviewed by members of our
Canadian Section. Communications were also made upon
the subject to- the 'British Embassy, and to the Canadian
Government. : \

Unfortunately, our efforts were only partially success-
ful, the result being that the former duty on agricultural
implements of ¢ frs. per 100 kilogs. was raised to 12 frs. per

il |

100 hlogs: As this latter is the minimum rate.in the
tariff, €anada is not at a disadvantage compared with
countries, and the change has not resulted in any
| the importation of Canadian agricultural _machi
France; on the contrary, the present year"g imports show g
increase. Most of the other items mentioned in the
adian treaty as benefiting by the minimum duty into Frage
remained unchanged. The following items are the most.
portant exceptions:—
Canned meats, raised from 15 frs. to 20 frs, per 10
kilogs. J @
Fresh apples, raised from 2 frs. to 2 frs. 50 ¢ per 1p
kilogs.
Salted pork, ham and other salted meats, from g0 fiy
to 35 frs. per 100 kilogs. - :
Lard, from 25 frs. to 30 frs'.. per 100 kilogs.
The new French tariff came into force on April 1st, 195

Certificates of Origin on Canadian Coods. ;
Almost immediately after the ratification of the Franey
Canadian Convention, difficulties arose regarding the produc.
| tion of certificates of -origin which are reqtm:ed by the French
Customs.” A large portion of the Canadian imports |
France is purchased from importers in Liverpool and
where in England, and it was consequently difficult if pet
impossible to obtain certificates of origin these ;
in Canada. Owing to the refusal of the French )
England to visa certificates of origin for Canadian 4
| this Chamber made representations to the Director
of '‘Customs in Paris, with a view of overcoming this difi-
culty. The result has been entirely satisfactory, :
owing to the fact that, at our request, Chambers of Commens
in England have taken the necessary steps to assure theme
selves that the certificates of origin delivered by them are for
bona fide articles of Canadian origin. We would again e -
mind Canadian shippers, and also shippers in England of
| Canadian produce, that certificates of origin must accoms my
shipments of those .articles which pay the French minimem
tariff under the terms of the Franco-Canadian ;
but only in the case of the minimum tariff én such gools
being lower than the general tariff. . S
Certificates of origin require to be taken out
local magistrate in Canada, or to be delivered by the
of Customs at the place of export, or by a Chamber of Con-

2 ¢

,| merce, or local authority, Mayor, Commissioner of :

Judge, President of Tribunal of Commerce, or ar
Agents of Frafice at the place of sending or shipment
For certificates of local authorities, the signature
be legalized by the French Diplomatic or Consular ,
ties. =

In accordance with Article 9 of the Convention, visas
or the certificates shall be delivered free of charge, whes
| they are issued in the country of origin.

Statistics of Franco-Canadian Trade. 3
As experience has proved that the statistics of all coun
| tries are more reliable for imports than for exports, we ap-
pend the French offi¢ial figures for imports from Canada, and

| the Canadian figures for imports from France.

| Imports into France from Canada (French official st»
tistics) during the years ending :—

Francs.
DOouNbar 8%, 3008 .. ..... Ll snods 4,445,000
g B VB sieeiienidihici it 5,636,000
- e T et T 4,684,000
o Sh WO il 6,391,000
s | RS T TR SR O S T g:slo,cm :
- - 0o T AR R e R S 334,000
' B M . veeianiiiah i 8,006,000
- 30 PROD sscsisiedaesidnard oy 10,150,000

. Imports into Canada from France (Canadian Officil
Statistics) during the years ending:

Jone 30, 208 ..t ianidani $ 6,672,146
et N DY R M s s RS ¥

. 30, :ggi ........................ 6,206,511

adis T BRI R PO e 7,201,679

wiss W PR BRETe e TN O T 7,608,047

Marclf” 31, 1907 (o months) ... ........ 6,670,340

uilsE BT RS EREURAT St TR 10,251,717

| S W ROP el B TE R TR 8,028,806

' ot R ST e R R P g 10,170,903

Mr. Rodolphe Forget, M.P., has resigned as a mes
ber of the executive committee of the Monu'eal.3§d Er
change. "c 3
Mr. H., Schulz, of Madison, Wis., and Mr. A. i
| low, Milwatikee, were in Fernie last week. If po o e
| obtained, /Mr. Stielow may establish a pulp mill et <
‘Crow's Nest town. R,
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HAMILTON FIRE LOSS FOR 1910.

Contains Interesting Statistics — Fire Chief Wants
Automobile Combination—Some of His
Recommendations.

Fire Chief Ten Eyck, of Hamilton, Ont., has issued his
annual report, which is :i cqmprehenswe survey of the work

e by his department during 1910.
o~ Du{ing the year the Department responded to 377 alarms
—21 were. from street signal boxes, 293 telephone calls, 2 on
private call bell, 7 on Dominion Messenger and Signal Tele-
phone, and 54 verbal messages, being.an increase over 1909
of 82 alarms and the greatest number in any one year in the
history of the Department. There were 199 day alarms and
178 night alarms. Of the above number of calls 156 were for
fires of a more or less serious nature, The tota_l loss by fire
and water for the year was $04,408.00, total insurance on
property damaged or destroyed $1,802,725.00. Insurance
over loss $1,700,157.00. :

Nearly two-thirds of the total loss for the year was due
to five fires alone, namely: The City Hospital, Barton Street
East, January 22nd ; the Gurney, Tilden Co., Limited, Stove
Foundry, etc., John Street North, February 17th; the Taylor
Mulvaney & Co., Charles Street, April 21st; the Hamilton
Brick. Co., -Aberdeen Ave., July 1st, and the Duncan Litho-
graphing establishment, Macnab Street South, September
15th, involving a total loss of $60,880.28, leaving a loss of
$33,528.00 for the remaining 151 fires or an average of
$222.04 for each fire. Although there were 35 more fires
in 1910 than in 1909 the loss was $4,800.26 less.

Some Interesting Statistics.

The total loss by fire and water for the year 1910, $94,408;
total insurance on property endangered, $1,802,725; insur-
ance paid on property damaged or destroyed, $93,568 ; amount
of loss on property not covered by insurance, $840; insur-
ance over loss on property insured, $1,700,157; number of
fires where claims were made, 129; where no claims were
made, 27; in frame structures, 47; in stone structures, 11;
in brick structures, 54; in roughcast structures, 1; in cor-
rugated iron structures, 1; in cement structures, 1; calls
for help outside of city, 2; rubbish fires, 54; chimney fires,
10; fires caused by children and matches, 34; fires caused by
firecrackers, 1; fires caused by hot ashes, 18; fires caused by
electric current and defective wiring, etc., 23; fires caused by
carelessness, 33; false alarms, 19; incendiary fires, 17;
fires caused by sparks from Jocomotives, 13; fires caused by
spontaneous combustion, 12; fires from unknown causes, 35;
alarms from other causes, 108. S

The department laid 81,150 feet of hydrant hose, 100 feet
of garden hose,- and 11,400 feet of chemical hose; total,
03,650 feet. s

The fire department equipment consists of :—2 steam
fire engines, 3 combination chemical engines and hose
wagons, 2 hook and ladder trucks, 4 hose wagons, 2 supply
wagons, 1 buggy. Apparatus in reserve:—2 hose wagons,
1 hook and ladder truck, 1 y0-foot extension ladder on wheels,
1 lumber wagon, o sets of sleighs, 1 cutter. Cotton hose,
rubber lined, 2% inch, 8,200 feet first-class, 3,050 feet second-
class, 2,900 feet inferior; total, 14,150 feet; 8 chemical ex-
tinguishers,

Recommendations of Fire Chief. 4

_ The fire chief recommends that an autemobile combina-
tion should be purchased with a full equipment of tools,
etc., and built "to carry 1,000 feet of 2% inch hydrant hose,
200 feet of chemical hose and a 40-gallon chemical tank. This
equipmient would be used to cover the ofitlying and mountain
districts.

The following recommendations are also made, that six!
thousand feet of hose should be purchased for the depart-
ment as the number of feet in reserve is less than the number
of feet carried on the apparatus. It is very important that
the hose should be purchased as several thousand feet have
been in use a great many years and is inferior and unsafe
for fire service. It is esséntial that there should be two extra
chadges of hose in reserve as it was necessary to put wet

hose on three pieces of apparatus after the Magee,” Walton.

ice houee. fire, which was a very serious matter, especially
In the winter season. Two hundred feet of chemical hose
should be purchased for Combination No. s.

.omu_s Fires Usually Occur During Meal Hours.

Fifteen more men should be appointed on the department
as there is not a meal hour in the year but what there are one
Or more pieces of apparatus with only two men ‘on them,
which is very inadequate for efficient fire service. Several
Very serious fires in the past, broke out during meal hour,

it was necessary to call on volunteers to @ssist in;layi'ng hose,
raising ladders, etc., which is very un$atisfactaty and is a
very unsafe practice, as the volunteers are unskilled in the
handling of hose and ladders, which might be the means of
causing 'a very serious accident. Two sleighs should be pur-
chased for the department to be used for hosé sleighs and two
of ‘the sleighs in use at the present time and which jare too
light for the work they have to do, cah be cofverted into
coal tenders for the steam fire engines and ;for general
use. i i3 g

inE
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PROVINCIAL COMPANIES' LICENSES.

Tak

Manitoba Drafts Legislation to Sﬁnee;e, %ébncesiionsﬁ .
’ from Ontario. a5

It: appears that an interesting sKirmish has occurred
between the ‘Manitoba and Ontario governments | respect-
ing ‘the granting of licenses to extra-provincial eorporations.
Several Manitoba companies desired licenses [ttansact
business in Ontario, the provincial govérnment there stating
they would be unable to grant the licéhses unléss the com-
panies in question first obtained Dominion licénses. This
they refused to do, questioning the legality of such action
on the part of the Ontario’ Government, 4=
In the Meantime. ‘ & ]

In the meantime, a bill'was framed by Winnipeg inter-
ests providing that unless the various provincial governments
granted inter-provincial privileges rds ing | ¢orporations,
they should not be given Manitoba licenkes. This apparently
had the effect of changing the opinions of the ﬁﬁers that be
in Toronto, and the Manitoba companies werg given their
provincial licenses in Ontario. The following is the legis-—
lation in question, entitled ““An Act Re_'*?ecting?‘gﬁe Licensing
of Extra-Provincial Corporations.”’ 1 B

““His Majesty, by and with the advice and consent of
the Legislative Assembly of Manitoba,! enacts as follows :—
Declared Null and Void. '

“1..All licenses heretofore grante_di“undel‘-

An Act re-.

‘specting the Licensing of - Exira-Provincial Cerporations,”

being chapter 10 of 9 Edward VII, to Gompanies or corpora-
tions incorporated by or under the authorityf of a statute
of any of the other Provinces of Cana¢la, in wh
companies incorporafed under the laws of M
nied similar licenses or privileges tq do bu
Provinces, are hereby declared null and voi
companies are hereby replaced in the!position they would
have occupied under the said Act if they had:pot received
such licenses. | HER

“2. Every extra-provincigl corpotation in’ﬂporat«! by
or under the authority of an Act of thp Legislature of any
other Province of Canada applying hereafter for a license
under -said Act shall, in addition to the other férmalities re-
quired, produce evidence to show that similig licenses or
privileges are granted to Manitoba companies in‘the Province
where the head office of such company is situn%

“3. This Act shall come into force on thé day it is as-
sented to.” il

[ ‘and all said

-

 CHARTERED ACCOUNTANTS *MEET..

The twenty-fourth annual meeting of the! Institute af
Chartered Accountants of Ontario, was held at Niagara-ors
the-Lake recently, and was attended hy memBefs from var-
ious parts of the province, i TRl &

The president’s address related pfbgressijp mant dir-
ections, but deplored the tendency of miemberg to allow the
development of the function of the Institute and the conduct
of its laffairs to devolve upon the few.  The eléetion of “offi-
cers resulted as follows:—President, Mr. Ri3/E. Young:
first vice-president, Mr. A. K. Bunnell: secapd’ vice-presi-
dent, Mr. Osler Wade: secretary-tréasurer,i: Mr. Arnold
Morphy : registrar,- Mr. T. Watson Sime. Catincil :- Messrs.
A. K. Bunnell. R. ]J. Dilworth, George Edwards, Edmond
Gunn, J. W. Johnson, M.L.A.: W. T. Ketmahan, Arnold
Morphy, W. R. Morris,, Bryan Pontifex. G. M. Stiff, C. S.
Scott, W. B. Tindall, Osler Wade, H. J. Welgh and R. E.
Young. Auditors: Messrs, R. J. Baker and R F. Rowlands,
Representatives on council of Dominion Association: Messrs.
George Edwards, W. T, Kernahan and G. M. Sgiff. Scholar-
ships were presented to Messrs. R. J. Baker/ Ei F. Rogers
and William Pratt, : el z

e - £

The article in The Monetary Times issus of July
entitied, ‘A" Life Insurance Ramble,”” did not Include
names of the National Life, of Toronto, or

:“d the department was badly handicapped as there were not
nough men on-the apparatus to properly man the same, and {

“

Life, of Winnipeg. This was an unintenti
the part of the author.
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CROP CONDITIONS ARE SATISFACTORY.
~
Spring Wheat is Given a High Average —Flax Shows
Increase.

The condition of the field crops of Canada on June 3oth,
as compiled in the census and statistics offices, Ottawa, from
the reports of a large staff of correspondents; is quité satis-
factory, although, on account of uneven rainfall, it"is not
uniform for all the provinces. Even in parts of the same
province, in Ontario, there is considerable ‘inequality.
For the most part in that province excellent
fnade, but theré are districts in which the grains and hay
have been badly affected for want of rain in May and June.

For the whole of Canada the condition of winter wheat
is only 75.26 per cent. as compared with 100 for a full crop.
This is 10 per cent. less than last year, 2 per cent. less than
1909, and nearly 14 per cent. less than three years ago.
Ontario it is only 73 per cent. of a full crop, as compared
with 94.29,last year, 78.6 in 1909, and 88 in 1908. In Alberta,
she only other province in which winter wheat is largely

~ grown, the condition this vear is 83.22 per cent., compared
with 63.62 in 1910, 65.65 in 1909, and 935 in 1908.
Spring Wheat Civen High Average.

Spring wheat in all the provinces this yéar is given the

as

high average condition of 94.78 at the end of June, which is}

better than in‘ 1910 by 12.6§ per cent., better than in 1909
by 8 per cent., and better than 1908 by nearly 15 per cent.
Ontario and Britizh Columbia, are the only provinces in
which the crops are under go, and in Saskatchéwan and
Manitoba it is close to 100.

The average for barley is 93, which is 6 to 10 per cent.
better than in the preceding three years. It reaches close
to 95 in the Nerth-West Provinces, Prince Edward Island and
New Brunswick, and over go in Nova Scotia and Quebec, a
point below 9o in Ontario, and only 84 in British Columbia.

Oats show an average of 04.46 for all the provinces,
which is higher than any vear since 1908, and 95 or higher
in Prince Edward Island, New Brunswick, Quebec and the
North-West Provinces. . In Ontario it is close to 9o, and over
go in British Columbia.

Flax Shows Increase.

Rye, peas and mixed grains are given a condition of
about go for the Dominion, and are higher-than in any vear
beginning with 1908.

Hay, clover and alfalfa are below last year’s condition,
and pgsture is a point higher. In the three North-West Pro-
vinces the condifion of 'pasture is over 100.

The feature of late cereals is the increase of area in
flax, which 1s nearly 306,000 acres more than last year. The
largest increase of flax 15 in Saskatchewan, where this crop
in recent years has grown in favor.

" Live stock does not show much change from last year, |
but their condition at the end of June is very satisfactory. |
All classes are within less than two points of 100, and an |

excellent uniformity is shown throughout all the provinces.
-
AVERACE DURATION OF HUMAN LIFE.

Actuary R. Henderson, of the¢ Equitable Life of New
York, recently made public some very valuable information
touching on (he average length of human life, or in other
words, the average age of all persons now living. Among

\ ather_things he said:

The American Experiénce Table is the basis of most
insurance calculations made in this country, but the original
*able begins only at age 10. It has, however, for certain
purposes been extended back to zero, and on the basis of the
table so extended, out of 143,819, persons born, 100,000 of
them will reach the age of ten years, 85,441 the age of thirty
years, 69,804 the age of fifty, 38,5609 the age of seventy, 847
the age of ninety, three the age of ninety-five and none will
attain the age of ninety-six. The complete expectation of
life of (or the average number of years lived by) each of
those bcrn is 41.5 years. However, on account of the heavy
mortality in the first year of life, those sufviving the first
year will then have an expectation of 48.7 future vears, or an
expected total lifetime of §8.7 years, those attaining thirty an
expected total lifetime of 65.3 years, those attaining fifty an
expectzd total lifetime of 70.9 years, and those ’
seventy an expectted total lifetime of 8.5,

On ‘the assumption that the American Experience Table
correctly represents the mortality of the human race and
that the population is stationary, the average of those living
at any time is 32.8 years.
assumption of those d¥ing is 41.5 years, which is the same as
the expectation -of life at birth. The average age. at death
¢ the people now living considered by themselves as a separ-
ate group weuld be twice the average-present age of the race,
o1 65.6 years. In other words the people at present alive have
completed in the aggregate the first half of their lives

attaining

reports are |

In |

The average age upon the same |

e
RISE IN :

g FARM LAND VALUES.

One Authority Fails to See Dnierou Inflation
Comparison with Wall Street Securities,

Census figures, showing percentages of increase in

| values, since 1900, in some of the important Western h
1have recently  been published. They are summariged by
| The Financial World as throwing some Tlight on current dis-
| cussion of dangerous inflations in values. That paper iy of
not excessive ag 3
The official figures for
given as follows, the percentages being

| opinion that the increases shown ‘“‘are
L whole, considering all the factors.”

+ several States are
i

| increases :
Missouri 107%  -Montana  ....... . & i :
lowa 123X Colorado ..:.......0 :g
| Kansas JBK Tabke ... 8 .518%
| Nébraska ..... .- 35t} Newnda .........00 163%
‘; South Dakota 396% Ovegen ...... .. . ¢ 262%
| North Dakota -........ 321 % y
Does Not Show Danger. 5i § oie -
The average of the above increases for the period since

#goo is about 200 per cent.. Our contemiporary remarks that
it has been swollen ‘““largely by the disproportionate enhanes
ment in vakues in Colorado, Montana and Idaho. In these min-
| in States mining industries have'been the chief factor in the.
advances. Another important element in the rise has been the
development of irrigation, while in the agricultural States,
land speculation has been' accountable for some of the in-
crease,
that dangerous state of inflation alleged by some economists.”
Commenting further on the figures, the writer says: [/

As to Securities.

“It would not be difficult to point to many securities in
Wall Street which have had a proportionate, if not greater,
| rise than has been witnessed in the land values in the West.
Union Pacific, for instance, ten years ago sold at 45 and the
rise since then has been 400 to 500 per cent. In the same ye
r 1900, Southern Pacific could be bought on the New
| Stock: Exchange at 30 and it is now quoted at 114, and

been as high as 139. Louisville & Nashville was as low -3

in 1900, and has sold as high as 160 in the ten years
vening. Curiously, however, the rise in stocks has not

as uniform as that of the land values‘of the Western {
In 1900, for instance, New York Central was actually g
15 points above its present price; the price of St. Paul in
1900, then only a 5 per cent. stock, was at one time during the
yvear close to 150. Tt is selling below 120 to-day, and paying
7 per cent. instead of s. :
Why Land Values Increased. 7

“Probably one reason why land values have increased
| so steadily is that prices of farm products have almost stead-
| ily mounted in the decade, and the production of gold has
| increased so much that this has also been a very large factor
i in the commodity price and land value level being constantly
| prest upward. No such fluctuations in the prices of lands
have takef place in the ten years as have been witnessed in
the case of stocks, which in the decade have gone through
| two panics—that of 1003 and that of 1007. ‘Short selling’
in the casg of land is also impossible, and this has also help-
ed to maintain values, v
_ .“Tn sum up. the increase in land values seems quite
| Justified by the increase in population and the rise in the
| prices of farm products in the ten'vear period. The land
speculation has been excited at times, but it has been
| sporadic - and has not caused inflation in loans to the
| dangerous extent alleged by some writers. Loans are now
| being placed on a- very conservative basis. and much of
the inflation of last year, and on which some of the figures

of the census bureau are based, has been corrected.”
——-——— .

LLOYD'S AND THE FARMERS BANK.
)

Farmers Bank to serve a writ upon the directors of L
;C_reat Britain, who are outside the jurisdiction or the

, Hieh Court. Difficulty is anticipated in collecting the $50°
coo which Mr. E. R. C. Clarkson, the liquidator, claims
i The amount of two annual nolicies held by the bank on the
honesty. of its employees. Formal proof has been f

to Great Britain of the defalcation of Mr. W. R. Travers,
i but Messrs. Bicknell and Company, solicitors for the
{ ator, are getting readv to issue a writ at any date
motion before the Master-in-Chambers is not being
at present, but an order must be made bv him before
writ can pe issted. As vet he has been furnished with
affidavits or other material,

i

A motion has been made before the acting Masterin
| Chambers at Toronto. for permission for the liquidator of the. |

As a whole, however, the increase “‘does not show .

v
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OUEBEC ASBESTOS FIELD.

Notes of Some Recent Developments—Work Resumed
on Property Prospected Twenty Years Ago.

Some new developments in the Quebec asbestos fields
are recorded in thie latest report of the Geological Survey
branch. New concentrating mills have been completed and
put into operation at the Bell, the Jacobs, and the Black Lake
(nnsohdncd Mines, The maximum capacity of these mills
is from 300 tons to 1,000 tons of rock per day. The B. and
A. Asbestos Company at Robertson, and the Berlin Asbestos
Company near Leeds station, have built 4 cyclone mills which
are also in operation on their respective properties; while
the 'Belmina Consolidated Company, having acquired the
property formerly owned by the Asbestos Mining and Manu-
facturing Company at Chnsotlle has re-equipped the mill
and mine, and has renewed operations in both.

Asbestos at Numerous Points.

The Thetford Asbestos syndicate of Montreal has recent-
ly done some substantial development on lot 24, range A,
Coleraine. A pit 60 feet by so feet has been carried to a
depth of 45 feet. As far as could be judged from the nalis.
the rock carries a workable quantity of asbestos, an appreci-
able portion of which ¥s crude. There is a boss of granite near
the pit, and éxposures in the vicinity show asbestos at numer-
ous points, over an area of some 10 or 12 acres.

The present equipment consists of a cable derrick, '
hoist, one steam drill, two pumps, and a 65 horse-power
boiler ; but -an adequate mining and hoisting equipmeént is
expected soon to be installed, and a concentrating mill built.
The right-of-way has been obtained for a tram-line to connect
the property with the Quebec Central Railway, less than 2
miles distant. .

In Commercial Quantities.

" The property is situated near;the eastern side, and in the
northern part of the serpentine: area, which contains the
principal mines of Black Lake. Asbestos is reported to have
been discovered in commercial quantities on lots 2, 3, and 4,
range B, Coleraine. There was no opportunity found during
the season to verify the report.

One of the most lmportant‘dcvck)pmemq for the asbestos
«ndustry, however, is the establishment by the Asbestos Manu-
facturing Company of large works at Lachine; Quebec, This
plant—the only one of the ‘kind in Canada--is designed to
manufacture all classes of aghestos goods. When completed
the factory will have a capacity to consume about 1,000 tons
of asbestos fibre per month. The plant was built by and is
being operated under the management of Mr. G. R. Smith,
long the manager of the Bell Asbestos mine. A more com-
plete description of the plant and process will be given in
a later report.

In the district examined this season few occurrences of
asbestos have been fdund. On lot 22, range VI, Melbourne,

-about 100 feet south of the Melbourne slate quarry, a. small

pit was sunk some 35 vears ago in the dump, of which there
1s a small amount of fairly good milling rock. The surround-
ing rock is drift covered, and the pit or shaft is partially
filled with debris. It is locally reported that a small shipment
of crude ashbestos was made from these workings by the
operators of ' the Melbourne slate quarry about 1876, and
which was probably the first asbestos shipped from ('1n ada.

~ Near Key pond some prospecting and development was
done by Mr. R. H. Fletcher of Sherbrooke. and others, during
the past season, But no very definite results were obtained.
Prospected Twenty Years Ago.

The principal development of the district has beén made
by Mr. John McCaw on lot 26, range IX, Brompton town-
ship, near Brompton lake.. On this property, which was
somewhat extensively prospected some twenty years ago,
work was resumed in the spring of 1910.. Asbestos is cxpowd
in pits that have been opened in different parts of: the "pro-
perty, over a distance of half a mile. In general, it may be
said that the contents of the wider veins are usually hard
and brittle, but that the smaller veins contain a quality of
fibre that may be used. More complete development of the
property pm‘;ablx awaits better facilities for transportation.
A little slip fibre has been obtained in the first range of
Stukely, south of Long pond. Except in the localities men-
tioned thy rock of this district usually contains too much
pyroxene to yield an asbestos-bearing serpentine.

B —
v The Western Life Assurance Company will open  in
AN« .

uver shortly. .\lr__ Adam Reid, prominently connect-
the company, is on the coast regarding the expan-

STEEL IN SAsxATCHIQ\'Ax:

Railroads Will Line the Provincc.With ‘.‘ibp& Than a
*  Thousand Miles of New ;Track;j

Railroad construction ds active in Sask mheﬁ an, where -
more than 1,000 miles of new railway track \nu be laid this .
vear. Last year, this rapidly developing pra¥ince led all
others with total new track of 473 miles:: The follm\mg are
the dtails: of this year’s new mileage :—

Railroad. | 54 Miles.
Canadian- Northern 330
Grand Trunk Pacific . iall idd. - 340
Canadian_Pacific Heg.. 248

| 1,018
The longest single stretch of rallwa) bemg constructed

| 1s 100 miles. About 1,300 milés of new! [radmg will be done

this year. Total construction for this \elr is qlho%t one-half
as#reat as in the preceding five yedrs. | At the end of this
at there will be 4,752 miles of track in S'nkat:he\\ an,

Lines to be Constructed.

According to the best information obhmabic, the follow-
ing list of lines will be constructed by, the various railways
! this year unless something compels the rallwm to change

their plans:
By - the Canadian Northern Railway \ksbur\ west-

w;ird to Davidson, 15 miles: Battleford, Jaé¢k' Fish line, g0

*miles to be laid; Thunderhill extensioh, 70 miles west of

Manitoba ; Delisle branch, froft Goose Lake hne 35 miles ;-
Mpose Jaw, southeast, 100 miles; Ronsbum ext,ermon 20
miles ; Shellbrook line, so miles. ‘
This makeés a total of Canadian \Ohhﬂ'n Raxlna\ con- -
struction of 330 miles this year, ;
By the Grand Trunk Pacific Railw av-»\delvilg to Regma

| 70 miles ; Battleford to Biggar, so miles; Remm 10 boundary

line, oo miles: Regina to \Imsc Ja\\ 40 m:le}, Young to’
Prince Albert, go miles. ‘

This makes a total of Grand Trunk Pa(‘lﬁc tonttructmn
this year of 340 miles, )

Canadian Pacific Extensions.

By the Canadian Parific Rnl\n\~butlook northwest,’
60 miles; Craven to. Colonsay, 65 miles;} \\f'vblrn to Leth-
bridge, 20/miles ; Estevan to Bulyea, xoﬁailrs iLauderexten-
sion, 20 miles: second track from Moose ]aw to Pasqua, 7.
miles; second track from Moose Jaw to Caroh, 16 miles;
Moose Jaw; “sbuthwest, 35 miles: Swift (’urmﬁt, southwest,
45 miles; Swift Cigrent, northvw<t 35 miles. |

This makes a tot: (l for the Canadian Pcr;ﬁ: Rnl\x ay of
348 miles, £ :

—-——‘-.‘.,,_—~ .
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CANADIAN MANUFACTURERS' ASSOGIATION.
—_— Wa RN

The annual meetino of the Toronts Brapeh. Canadian
Manufacturers’ Association, was held at Torbmto recently,
with Mr. W. C. Phillips. the retiring (humm in the
chair. Mr. S. B. Brush and Mr. G. Frank B were elect-
ed, by acclamation, chairman and \uearhmrmﬂn for the
comino year. Balloting for members ofi the Figeeutive Com-
mittee and representatives on the 41‘-‘(‘4 utive (‘olnrll and the
Exhibition Board followed, te ﬂuh\mz — &

Executive Council—Messis. Geo, Rnk“k‘ﬁ s H. Chao-
man, W. P. Cohoe, R. J. Copeland,. W./L. E ﬁn’mﬂ: R..D.
Fairbairn, John Firstbrook, A. Flemingi R. $& Gourlay, S.
Harris, S, R. Hart. W. C. Laidlaw, C.l'B. Lgwndes. J. S.
McKinnon. S. 1. Moore, C. M - Murrag, J.. P.  Murray,
Frederic Nicholls, W. C. Phillins, A.Z'T. Reéid, Thomas
Roden, A. S. Rogers, F.-A. Rolph, T. Al Russell. J. F. M.
Stewart, W. B. Tindall, Geo. W. W m<, S. M. Wickett.

Toronto Branch Executive—Messrs. ' W. ', Alderson;
Geo! Brigden; Percy C. Brooks. A. R. -Clarke,_ J. Cope-
land, W.5C. Coulter, W. C. Laidlaw, James Lﬂﬁif'r Geo. B..
Meadows, T. - F. Monypenny, C. S. P Thmnn Roden,
J. C. Scott, Rithard Southam, J. F. M. 8t L

Exhibition Board—Messrs. S. B. Brush, ! nhn First-
brook, Ed. J. Freyseng, Geo. C. Heintzinan, ﬁ_ Am. Inglis,
Geo. T. Trving, 1. S. McKinnon, Jas P. Muarray, . C. Phil-
lips, Fr.mk A. Rolph, -Ty A. Russell, ].‘»0: T§onw

SERRSRERIPES N R

Mr: J. R. \Iarleod of Lwerpool NQ jur- become a
partner of Messrs.“F. B. \lcCurd) K‘cm\v)tn‘s Halifax,
N. S. Mr. Macleod is still officially (bnn-(teﬂ with the
enterprises of which he was the organizet- \me-vrecldent of
the Nova Scotia Fire Insurance company, Dr”ldf’n( of the
Pulp company that bears his name, and diréélor of Stan-
fields, Limited—while he is also @ dirdector rpz"‘ the Mari-
time Telegraph and T(Iephum company; i SR




- water-courses.

WEST'S NEW OUTLET.

Where Will Timber for Hudson Bay be Obtained?.-
Interesting Report by Forestry Department on
Timber Resources. :

Where is the timber for the_construction of the Hudson
Bay Railway to be obtained? and will the country through
which the line passes be able to furnish it? To answer
these questions was the main object of a survey party sent
out by the Forestry Branch of the Department of the In-
terior in the summer of 1910 The report by Mr. J. R.
Dickson, B.S.A.; B.S.F., assistant inspector of [Forest
Reserves, has just been published, and is of great interest
to those concerned in the building of the road.

'Starting at The Pas, on the Saskatchewan River, the
party traversed the country around Mitishto Lake, the

“Mitishto River, the Grass River system, with its miny lake

expansions, including Wekusko Lake, Pakwa, or  Pakwahi-
gan Lake, Setting and Split Lakes, and the Nelson" River
system, including Cross and Sipiwesk Lakes, Wintering
and Landing Lakes. The return journey was made by way
of th® Minago or Pine River. Some two hundred and thirty-
five miles of the line of the proposed route of the railway
was thus covered. ‘

Sizable Timber Confined Almost to Water Courses.

The party was composed of the chief forester and three
field assistants and five others. The.work was of the nature
of a reconnaissance, the method adopted being to run lines
at intervals of three to six miles, the compass being used
to give the direction. The men worked singly, and an
average day’s work was four to six miles and return. Field
glasses were carried, and were often used to get an idea
of country that could not bei reached on foot.

The sizable timber is confined almost entirely to the
Spruce 1s, Renerally speaking, the: only
timber that is found large enough for saw-timber or railway
ties. The dpoplar. birch and jack pine are invariably too
short, spindly, limby and crooked, for any use save fuel Pr
pulpwood. Very, very few live tamarack trees are to be
bad; the rest have been killed by bark-beetles.

i The total number of ties available in the district covered
is estimated at about 360,000, which, at 3,000 ties to-the
mile, would be sufficient for about half the distance covered.
Of saw-timber there are about nine and a half million feet.
For pile timber the dead tamarack and the largest of the
close-grained” black spruce could ‘be used. There is a very

large supply of fuelwood available, and there will also be

a large supply of pulpwood, but much of the timber is as
yet too small even for that.

Timber Destruction is Tremendcus.

The destruction 'of timber, and this, be it observed, in
a district where lumbermen have never penetrated, .is tre-
mendous. . Fire and insects are responsible for this, especi-
ally the former. Practically every part of the eight
thousand square miles covered by the survey party has been
visited by two great, general fires, one eighty years ago.
the other forty. In quite a number of places the fire had
evidently’ leaped lakes a mile, or more, in width. Often a
fire hives all winter in the dry moss and breaks out again
in th4 spring following.
Bark-beetles have. also done an incalculable amount of
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= storm (and severe wind-storms are

+ it got started, be the ranger ever so efficient.

.

damage. They have killed practically all the tamarack and
are now at work on the mature spruce.

Aftdr ithe trees have been killed by the beétles, a wind-
very frequent in the
region) overthrows the fallen trees and the mass of debris
which forms is ignited by a lightning flash. So a severe
fire starts and may byrn over many miles of country.

Can F Previnted?

The piptection of the timber of the region from fire is
a tremendous problem. Extension of the patrol is suggested,
but in a country so large and practically uninhabited, it
would be a task of great difficulty to check a firey if once

ing fires Mr. Dickson considers the Indians more careful

‘than white men, and far more so than the half-breeds.

So far as investigated, the rate of growth of ‘trees in the
region is very slow. A period of one hundred years will
produce white spruce of a diameter of eight to twelve inches;
poplar of eight to ten inches, and black spruce of four to
five inches. It is the cold wet soil of the muskegs which is
largely to blame for the slow growih, the country being so
level that good mnatura]l drainage cannot be secured.

Brief notes are given in regard to the character, soil,
climate, plant-growth and agricultural possibilities of the
region, its minerals, fish, game and fur animals, .and these
will be found of great interest,

———-—e

Mr. R. A. Kirkwood, secretary of the Moose Jaw Board
of Trade, has resigned.
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ENGLISH CORPORATIO“ MAY WRITE

Automobile Insurance in Canada—Car and Genera} j5
: Looking Over the Field. o

The Car and General Insurance Corporation, Limited,
a large and well-known English concern, may :
business in Canada, Mr. Frederick Thoresby, the com {
general manager, has concluded a visit to Montreal, Quebec,
Toronto, Ottawa and, Winbipeg, in order to acquaint him.
self with the country and to look for possible openings for
his company. :

The Car and General Insurance Corporation has a
ital of £250,000, of which £100,000 or more has been
subscribed. . The premium ncpme in 1907-8 was Li7498
The company writes insurance in the following de ts
Motor cars, private: or business. vehicles; Workmen's Com-
pensation Act, 1906; Employers’ Liability Act, 1880, ete:
non-tariff ; fire—non4tarifi—new bonus idea; driving aceh
dents, claims by public, damage to assured’s vehicles, fatal
and non-fatal injury to assured’s horsés; infringement of
patents and trademarks ; personal accident policy for women;
burglary, larceny, housebreaking, sickness, personal acc.
dents, fidelity guarantee.

Companies Throughout Creat Britain.

The company has offices throughout Erngland, Scotland
and Ireland. Mr. Thoresby, in an interview with The Mone
tary Times, stated that his company introduced automobile
insurance in England, and he thought the outlook for the
business in Canada was good. The directors of the
are as follows: E. Manville, M.LLE.E., chairman, m
Wallter, Manville & Dawson, consulting engineers;
Birtwistle, J.P., chairmah, John Hawkins & Soms, Li
Preston; J. Marshall Gorham, M.I.C.E., M.LE.E.; Freder-
ick Kerr, managing director, Anglo-Portuguese _Te
Company; E. Shrapnell Smith, editor Commercial .
Robert Ward, director London and Provincial Marine d
General Insurance Company, Limited.; secretary, R. A
Thomson ; general manager, Frederick Thoresby.

Automobile Insurance in Canada.
The following is an abstract of automobile insurance

written in Canada in/1910:—
Number Amount of Number
of policies policies of :
new and new and in in

Premiums renew- renew-" -

of the year. ed. g at date.
Aetna Insurance Co... $ 9,564 232 $ 463,087 180
Canadian Casualty & ;

BOeE it sees 16,066 303 769,073 182
Hartford Fire ......... 3,052 25 163,420
Home Insufance Co... 15,706 462 . 849,000 338
Travellers’ Indemnity

Co. of Canada...... 7,737 213 2,130,000 132

SR TR 852,125 1,210 84,374,580 832

Loss;sd
Net incurye .
amount during Unsettled claims
in force the Claims not =
~ at date ' year paid resisted Resisted
Aetna Insurance i . 4

R s $ 353,687 8 2,154 # 2,154 None Nome
Can. Casualty &

Boiler ... 486,005 11,051 10,104 82,600 None
Haxtford Fire. 131,320 35 35 None None
Home Insurance

il g 676,500 0,021 8,471 sso - None
Tr(;wellgrs’ Cl(r:- § ‘

emnity b

of Canada 1,320,000 2,671 76 2,505 None

‘”

Totals ~ .....$2,067,602  $24,032 $20,930 85,835 ( Newe

Mr. Thoresby returned to England this week. *
el G i

TABLES OF EXCHANGE.

Tables of Exchange between United States of AI':E
and Great Britain, is a volume which should find favor
the businkss man, for it is arranged in the simplest 1
possible and can be read by anyone at a glance. The com-
piler, Mr. A. Lecoffre, late chief accountant of the Comb
toir National D’Escompte de Paris, in the introduction, ot
that the tables have been compiled. and checked with
same great care as his other exchange and “interest &
“‘hi«“l; are now, as far as accuracy is concerned, con
standard works,

Tables of Exchange between United States of A'?:
and Great Britain, by Mr. A. Lecoffre. Messrs. :
quodale & Company, Limited, London. '

~at
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SEVENTY-NINE NEW COMPANIES
With Total Capitalization of Over Twenty Million
Dollars—Mills Interested in Recent Flour

Mill Merger.

Seventy-nine new companies with a total capitalization of
$20,252,000 were incorporated during the past week.

Seven companies have a capital of a million dollars and,

ovér, as follows:—Tooke Brothers, Montreal, $2,500,000.
North Coast Land -Company, Vancouver, $2,500,000.
Plenaurum Mines, Toronto, $2,500,000. Porcupine Kendall
Gold Mines, Toronto, $2,000,000. Vancouver, California
0il Company, Vancouver, -$1,500,000. Redstone. Mining
Company, Toronto, $1,000,000, and Princess Royal Island
Mining Company, Vancouver, $1,000,000. 2

Eight mills will compose the recently organized flour mill
merger in Ontario as follows:—McLeod Milling Company,
Stratford ; the Canada Flour Mills, Chatham; John Campbell
& Company, St. Thomas; James Goldie & Company, Guelph;
the Rutherford Milling Company, Blenheim, and the Carter
& Company, St. Mary’s.
under the name of the Canada Flour Mills Company, with
Mr. A. C. McLeod, now manager of the McLeod Milling
Company, of Stratford, as general manager. The combined
output of the new merger amounts to about 4,500 barrels per
day, while the head office will be in Toronto.

The. following is a list of charters granted during the
past week. The head office of eacdh company is situated
in the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional
directors:

Wilmer, B. C.—Windermere Orchards, $250,000.

Merritt, B, C.—Merritt Orange Hall Co., $15,000.

Phoenix, B. C.—Phoenix Investment Co., $250,000,

Westminster, B. C.—Art Stone & Marble Builders, $250,-
000.
South Fort Ceorge, B. C.—Northern Telephone & Power
Co., $250,000.

Nelson, B. C.—Elford Boat Co., 850,000. Nelson Club
Cigar Co., $50,000. if

Kingston, Ont.—Church Life, 85,000, Mrs, V. K. Bir-
kett, L. H. Birkett.
. 8t, Mare Des Carrieres, Que.—D. Naud, J. O. Naud, J.
D. Naud, St. Alban.

La Tugue, Que.—Club Champlain, $10,000.. W. Plante,
J. A. Tremblay, J. E. Desbiens, T

8t. John, N.B.—Natural Products, 84,000. C. D. Jones,
F. P. Vaughan, W. E. Raymon. !

Brantford, Ont.—Mohawk Land Co., $100,000. H. Cock-
shutt, I.. Harris, J. A. Sanderson. - i

Port Stanley, Ont.—Port Stanley Telephone Co., $1,000.
N. Burton, E. Earnshaw, A. Burton.

Navon P.0., Ont.—Russell Rural Telephone Co., $9,000,
G. ]. Bonsfield, R. Clarke, W. H. Cox.

Hartland, N.B.=Hartland Woodworking Co., $135,000.
]. T. G. Carr, D. H. Nixon, S. S. Miller.

L'islet, Que.—Compagnie de Briques de L’Islet, $490.-
000. J. Belanger, P. Kirouac, P. Gaudreau.

Walkerville. Ont.—Walkerville Hardware Co., $60,000.
A. D. Green, J. R. Coate, J. W. Coatsworth. i

Ottawa, Ont.—Mica Company of Canada, $300,000. H.
S. Ross. R. Taschéreau, T. Rinfret, Montreal.

Summeriand, B, C.—Okanagan Comnsercial Orchards
Co., 8100.000. Angoke & Stinson Co., $25,000.

- Providence Bay, Ont.—Manitoulin Tsland Rural Telephone

: Co., 82.000. W. 1. Wagg, F. Wagg, A. Caddel.

Brockville, Ont.—Coleman Baking Powder Co., 8$s50,-
o0o. H. A. Stewart, J. Culbert, A. M. Patterson.

Dryden, Ont.—Weiner, Presner & Co., $20,000. r
Weiner, K. Weiner, Dryden; P. Presne?, Winnipeg.

Windsor, Ont.—Canadian-Detroit Lubricator Co., 810,
o000. C. H. Hodges, H. C. Hodges. C. R. Hodeges, Detroit.

Brighton, Ont.—Canada Rex Spray Co.. 840.000. F. 0
Moburg, Omaha: J. H. Morrow, O. L. Morrow, Brighton.

Winnioeg, Man.—Griffiths Electric Contractors,—8500,-
o0o. N. Griffiths, 1. K. Bock, E. P. Powles, London, Ene.

Sorel, Que.—St. Lawrence Sand Gravel Dredging Co.,
840.000. H. Beauchemin, L. J. Beauchemin, L. P. R. Beau-
chemin

8t. Maurice, Oue.—Compagnie de Chaux De St. Maurice,
820.000. P. Fhocher. P. Fbocher, St. Maurice; P. E. Blon-
din, Grand Mere.

Newcastle. N.B.—Miramichi Tannine Fxtract Co.. $208.-
60n 1. C. Miller. Milferton: E. Hutchison, Douglastown :

J. D. Creachan, Neweastle.

London, Ont.—1.X.1.. Snice & Coffee Mills, 840.000. D
Gwalchami. H. Pocock. W. Claris. International Foundry Co
$75.000. C. H. Mitchell, M. W. Calcott, A. H. Gault.

These companies will dpemate.

| Clark, C. H: C. Leggott.

Victorla, B.C.—Coronet Coal,” Min¢ral &= ©il Lands,
$250,000. Omineca Witer & Power Ca.,; Bs58@00. West
Pacific Canning Co., $50,000. British Realty, Etd., $10,000.

Hamilton, Ont.—Canadian Mathews Gravitg Garrier Co.,
$100,000." J. S. Lovell,.S. .G. Crowell, W.' Bain, Tordnto.
Consumers Lumber Company, $75,000. £ 'H. Long, F.
Burton, R. Stewart, el

Montreal.—Daigneau & Co., $10,000. J. P.'B. Daignean
A. de Bellefeuille, J. E. Bernard. J. A. Da¥is & Co., $100,
00o. J. H. Brittle, W. H. Lunney, H. J. Eilioff, Rudel-Bel-
nap Machinery Co., $40,000. L. A. Davids' W& H. Lunney
J. H. Brittle. Tooke Bros., $2,500,000. W.:F. Chipman,
F. G. Bush, G. R. Drennan. St. Lawrenc€ Boulevard Land
Co., $100,000. W. T. Heney, H. Paieméiit, '©. J. Miller.
Rena Footwear Co., $20,000. A. Patrie, 8. R. Levitt, M.
Isaac.  Central Realty Co., 820,000. F&G.2Bush, G. R.
Drennan, M. J. O’Brien.  Gatlin Institute;Cos, $50,000. S.
M. Dunlop, Woodstock; F. A. Stephens, E.:G. Stephens
Robinson, Il ¥ 3 3

Vancouver, B. C.—Columbia Laundry; $§0,000, Wray
& McKee, $50,000. Crown Stopper Co., a0, Webster
Bros., $25,000. South Westminster Investi ?ﬂo, $50,000.
Canadian American Land and Townsite Céipany. $250,000.
Vancouver California Oil Co., $1,500,000. “British Canadian
Gypsum Syndicate, $35,000. Burrard Lubgicating Oil Syn-
dicate, $50,000. Research & DevelopmentAgencies, $200,-
000. G. V. Cousins, O. B. MacCallum, ‘P, 'F; Brown,i of
Montreal.  Alberta Financial Corpordtiony, $230,000.
Halloran Construction Co., $10,000. Pringesg Royal Island
Mining Co,, $1,000,000. Clark, Green, Wade Logging Co.,
$10,000. Walker Land Co., 875,000. North Céast Land Co.,
82,500,000. Vancouver Auto Transfer Co.;ZQ 0a.000. Ymir-
\(Yilco;_ Develop}nem Co., 8500,000. British umbia News
0., $20,000.- J. R. Tanguay, W. H. Lunsiev; H. J. i
all of Montreal. . lf VF‘H . \Elllott.r
to.—Rockwood & Co., - $300,008. #G. Grant, A.
Dods, M. MacDonald.. Sovereign Ha311 (9:: gi‘;.ooo w. Q
Skitch, J. M. McGowan, G. McKenzie. Domin
tates, 8$350,000. G. Fuller, Manchester, Eng.% J. J. Hoidge,
A. E. Adams, Toronto. Sovereign Constti &n Co., $30,-
o0o. J. I. Grover, Misses. L. O. Richardspn; E. K. Avery.
Leak & Co., 840,000. W. Leak, H. 'A. Léak, Miss M. H.
Leak. Standard Canadian Investments, ‘$m@.000. O. H.
King, G. M. Willoughby, A. J. Wise. Boase o00. J. B.
Boase, C. E. Boase, Miss N. M. Jones. Géorgian Land
Building Co., 840,000. J. S. Lovell, W. Bail,'S. M. Mehr.
Alonzo W. Spooner, $40,000. Miss M. §A; pooner, Port
Hepe: G. L. Smith, R. H. Greer, Toronmu;: adstone Mining
€Co., $1,000.000. R. H. Parmenter, A. J. Thomson, W. S.
Morlock. Plenaurum Mines, $2,500,000. H.iE; Rose, A. G.
Ross, H. Armstrong. Porcupine Kendall Geld Mines, $2,-
000,000, F: Regan, C. M. Garvev, S. ‘F fAdalia. Noon
Universal Coupler Co., $100,000. M. G. .H‘i‘! H. J. Mac-
donald, C. S. Warner, G. P. Macagy Realty Co., $100,000.
W. H. Pearson)\ T. W. Anderson, R. L. Kleiser. Canadian
Hanson & Van Winkle Co., $100,000. @ W Hart, ©§, M.

\

—— =

‘Mr. 7. A. Wilson, the \provincial manager for Manitoba
of the Prudential Life Insurance- Company 'of Winnipeg,
has won -the Prudential News®shield, which®is awarded by
the compang every half year to the agémcy writing the
largest amount of business in \that period. : ¢

The lettering on the shield, which ‘Q::jinnup‘u-d on _pol-
ishe oak, reads as follows: “The Prudedtial News Shield,
presented by the Prudential Life Insurfiige Company for
semi-annual competition i1, Best agesicy.” The actual
size of the polished oak mount is 19% by X% inches and
of the shield 13% by 11% inches. Mr. Wilson's photograph
appears elsewhere in this issue, ! :
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FOREST PRODUCTS OF CANADA.

Value of Wood Pulp Exported—Dutiable Imports from
Great Britain Increased—Forest Area of the
Dominion.

. The most definite and complete statistics in relation to
forest products are those in regard to import and export
furnished by the trade returns. These show that in 1868
the total unmanufactured wood products exported were val-
ued at $r8,742,625, while in 1908 they reached the sum of
$44,170,470.
to $4.997,795, making a total for 1908 of $40,168,265, says

.\h’. A. H. D. Ross, M A.. \lF of the F.A"Uh)‘ of Fnreﬂr,\’.
University of Toronto, in a comprehensive report recently
issued.

Of the unmanufactured wood products $12,056,521 went

{~ta .other parts of the British Empire, including $11,843,004

to Great Britain; $27.470,574 went to the United States;
$401,280 went to the Continent of Europe; $2,068,246-to
South’ America and the West Indian Islands; $112,415 "to
Mexico, 'and $163,500+t0 ChHina and Japan. Thé United
States is a customer for over 60 per cent. and Gredt Britain
for over 25 per cent The square timber trade declined
from 651,736 tons valued at $4,188,862 in 1368, to 50,833
tons valued at 81,520,005 in 1908. The average price per
cubic foot increased from 16 cents to 63 cents. Timber was
preparéd in this way for shipping to Great Britain and the
chief advantages were the removal - of sapwood and the
greater convenience over round Nogs in lading vessels. It
1s a decided advantage to haye this wasteful method replaced
by the shir~ine of deals to the British market.

In 1890 the value of the pulpwood exported was $80,005.
Much the greater proportion in each vear has gone to the
export has been
to that country. In 1904 the export to the United States was
470.238 cords valued at 81,788,049, and in 1908, go1,861 cords
valued at $4.655,371. From these figures it ‘will be seen
that in five years the quantity of pulpwood exported from
Canada to the United States has almost doubled, and that
its value has increased 160 per cent. The increase per cord
was from $3.73 to $5.16. The last report, that of 1907, in
regard to conmsumption of pulpwood in.the United States
shows a total of 3,661,176 cords, of which the Canadian pro-
duct formed about one-fourth.

Value of Wood Pulp Exported.

The value of wood pulg exrorted in 1890 swas $168,180,
and in\1008 $4.037.852; the ‘value of the export to the United
.\!ahv~/h(~|r\; %3,545.530, and to Grea:. Britain $48s5,100.
The quantity” of mechanically ground pulp exp-rted was
4,027,939 cwt., and of chemically prepared pulp 783,224 cwt.

The total export of wood proiucts would be about three
billion feet, board measure,

Notwithstanding the fact that Canada exports forest
products largely, there is;a eonsiderable import, mainly
from the United Stiates.. The*total value of the imports in-

creased from $2,412,572 in 1874 1o $12,032,505 in 19q8. For
the ten vears, 1897 to 1906 inclusive, the total jmports.
amounted to $£350,934.770. $37.520,731 coming frdm the

I'nited States, %919,398 from Great Britain, and the remain-
ing %1.404,541 from other countries, For this pericd o4 per
cent. cf imports were from the United States, two per cent.
$rom Great’ Britain, dnd four pér cent. from other countries

In recent years the western .prairie provinces have im-

ported considerable quantities ¢f lumber and other construc-
tion material from some of the western states, particularly
Minnesota. In 1905 the import of pine from Minnesota and
Wisconsin, was 125,000,000 feet, board measure, but this
fell in 1907 to 62,642,041 feet. In the older fprovinces there
is a considerable import of hardwoods, syfh as oak, ash,
walnut, hickory, cherry, et¢., which is largely due to the
denudation of the hardwood districts in south-western On
tario and elsewhere. The import of oak for 1008 was 54,

2,685 feet- board measure, but this was exceeded By _pitch
54 C pitch
pine (under which are included several species of pine from

the southern states) with an import of 68,046,380 feet, board
measure. - The import includes also such manufactured
articles as forniture, veneers, hubs, spokes, staves, dressed
lumber, ties, lath, shingles, et

Dutiable Imports From Creat Britain Increased.

Between 1874 and: 1906 dutiable mports from Great
Britain increased from $30,450 to Ri106, s whilst free im
ports varied greatly. From the -Unite States dutiable
imports have increased from $911.211 in 1875 ta $2.310,836,
whilst free imports have risen from $1,308.870 in 1874 to
#5,039,050 in 1906. For the ten vears, 157 to 1006, inclu-
sive, the total imports amounted to $350,034,770, $57.520,731
coming from the United States, $919,308 from Great Bri-
tain, .and the remaining $1,4904.541 from other countries
Thus it appears that in redent years about g3 per cent. of
imports-are from the United States,’ 2 per cent. from Great
Britain, and 4 per cent. from other countries

Lhe ‘sgurces of information in regard to forest products
available Annually are the reports of the cut on Crown }ands

THE MONETARY TIMES

Manufactured wood products in 1908 amounted |

" provincial jurisdiction.

| ure of lumber, 14,273,300 lath and 60,000 shingles.

Volume 47.

'7§'
obtained through the returns furnished to the Dominiog
Provincial Governments, but these are incomplete in the
respect that they vive little or no information of the cut on
lands which are held privately, and which 'furnish 2 con-
siderable proportion of the total product. The product of
the yvear 1907, as shown by such returns, was in the
borhood of three and one-half billions of feet, board
The pine of the eastern states, including white and red. pi
still Jeads in the production with probably one-third of
total, spruce taking second place with about one-fifth, Other
species are not so distinguished in the returns that the
quantities can be determined. The hardwood ion. -
as far as the returps show, was less than 2,000,000 f“.
board measure. ’ ; ;

It is only at the decennial census that information js
obtained in regard to the wnole forest product, incingng
that from private lands. The census of 1901 showed a
duct valued at $51,000,000, and including a total of about
nine billion feet, board measure.
ment of the lumber and pulp industries, and the
interest in the whole question of the timber supply of Can-
ada, it is desirable that information of a reliable nature in
regard to the forest product should be available from year
to year. The necessity for such information was ize
some time ago in the United States, and the Forest Service
and the Census Bureau have, with the co-operation of the

lumber associations and manufacturers, carried out a scheme *

for gfthering annually the statistics of forest production,
which is now so fully elaborated as to give reliable results.
“The report for 1907 shows a cut in the United States of
40,256,154,000 feet, board measure, of .lumber, 3,663,602,000
of lath, 11,824,475,000 shingles.

Forest Area of Canada.

The information available in regard to the forest area
of Canada is of the most general nature, and the various
estimates which have been made are uncertain. Actual
knowledge is confined to restrict¢gd areas and general con-
clusions are based on deductions therefrom, on judgments
from climatic, geologic and other conditions, or on measure-
ments made upon the map.
under timber license, and that included in forest reserves,

there is fairly definite information, but 4n regard to the

general forest areas knowledge is confined to the routes of
travel followed by and reported on bv the members of the
staff of the Geological Survey. No attempt, except the sur-
vey undertaken by the province of Ontario in 1900, has
been made either by the Dominion ‘or Provincial Govemn-
ments-to have any systematic examination or estimate of the
greater forést areas. In: the interests of accurate k ]
of fone of ths greatest of Canada’s natural resources, it
desirable that in all the provinces, and in Dominion

With the npiq ‘develop-

In regard to the timber granted

torv a forest survev should be undertaken and systematically .

carried throughout the whole forested area.

In the census of 1891 the forest area -of Canada was
estimated at 790,000,000 acres. More recent estimates re-
duce the area to between 500,000,000 and 600,000,000 acres,
but this will include areas of timber which are not at present
merchantable, and for land covered with merchantable timber
presently available estimates have been made as low as
200,000,000 acres, and even 100,000,000 ACres. These are
estimates based from deductions from a general knowledge
of conditions or of special areas, and none of them are en-
titled' to- ereat reliability.” The stand of timber is even
known, but between five and six hundred billion feet of
timber suitable for sawing would be a conservative estimate.
In addition there are large areas suitable for pulpwood. The
whole forest area of Canada has suffered so severely from
fire that the average stand must be computed at a low figure.
The area included in forest reserves and parks in_ the Do-
minion is 128,060,800 acres, and the area held-under timber
license or lease is 75,800,000 acres, but these areas o
considerable extent,

out

to a

District Under Dominien Administration.

The district under. Dominion administration includes
the provinces of Manitoba, Saskatchewan and Alberta, an
in the prevince of British Columbia a belt of forty miles in
width along the main line of the Canadian Pacific Railway
and a tract of thiree million acrés at the headwaters of the
Peace River. It also includes all the districts outside Y
The area under license and permit
s 0,422 square miles, or 6,030,080 acres. . The area inplu‘d
in forest parks and forest reserves is 16,206 square miles of
10,420.440 acres, 5 &

The lumber cut in 1907 was 141,050,292 feet, board meas
The cut

| in the railway belt in British Columbia was 42,000,000 feet,

| spruce, b

i timber at one hundred and ninetv-t"(i/bil»ﬁf)n feet,
C )
N ”

board mgasfre, and the remainder, consisting mainly
cluding also jack pine; tamarack and fir, was
cut in the prairie provinces. The official returns do not

differentiate the species. No general survey of the timber -
districts has been made, but special surveys have b«;‘;;/g/

of some of the forest reserves.
computed at ninety-six million acres,

The forest area
and the

measure.

~

sunu
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BRITISH COLUMBIA.

Active Interest Being Taken by Prospective Foreign;

Financiers—Hudson Bay Company Will Locate
Several Stores in Province. -

(Staff Correspondence.)

Vancouver, July 15th.
in British Columbia present
occupying  the 4 attention .of many peoplc. This
week. British, rench and American investors have |
been looking over the ground. A week or two ago a prom-

Investments are at

inent Belgian was here and went into the Okanagan where |
These men |

a Belgian syndicate has a lacze undertaking. .
do not make trips here merely to observe, but to act. This
field looks so good to Mr. Herbert E. Burbidge, stores com-
missioner for the Hudson’s Bay Company at Winnipeg,
that he adnounces a new 81,500,000 departmental store for
Vancouver, which will give this old-established concern, one
of the biggest stores in the west. At Kamloops, the Hud-
son’s Bay Company will spend over $100,000, at \'emfm
860,000, and at Victoria, the best part of a million. Not
only is thére present business, but immediate future de-
velopment will create a great new trade.

French and Cerman Capital Interesting.

Mr. V. T. Roberts,-of Winnipeg, was in the city during
the week, and announced that French and German
capital was securing, through him, options on waterfront
property, both in Vancouver and Victoria, to have holdings
n view of commercial development when the Panama Canal
is opened for traffic. It was stated that an option on the
R. P. Rithet & Company’s wharf at Victoria had been se-
¢ured, but this was denied by the company, while in Van-
couver the property mentioned was that on Burrard Inlet of
Robeit Kelly, lying in the east end. This indicates how
much is being thought of western Canadian ports -and of
their .importance when the new cut-off is established at the
Isthmus. o i :

Mr. R M. Bauer, already largely interested in this
province, is here from London to inspect his hvldings and
perhaps invest further. Several propositions have been
submitted to him by his agents. He says there will be
British capital available for mining propositions, especially
for northern properties in the gold producing sectighs.

Mr. E. H. Heaps, of the big lumber firm of Messrs. E.
H. Heaps & Co., and interested in several industrial and
financial enterprises, has returned from a lengthy stay in
London, and brings back news of having established a
financial agency in the old country which will finance any
reasonable and worthy proposition. He says that a number
of manufacturing enterprises will be announced shortly.
While in London he effected a reorganization of  the Col-
umbia Taxicab Company, which will hereafter be known as
the Columbia Taxicab and Motor Company. Certain lines
of .internal combustion engines are to be manufactured.

Another to return from London is Mr. F. R. Glover,assist-
ant manager of the British Columbia Electric Railway Com-
pany. He states that a remarkable interest in British Columbia
15 being shown by financial men in the old country. From
personal conversation he is satisfied that two score men
will withdraw capital invested in Great Britain and place it
where there are good prospects for returns. . British Col-
umbia will get some of these.

Prospective Investors from Franoce.

Among the prospective investors from France are Prince
de Croy and M. Maurice de - Schlumberger. The latter
name would hardly indicate French origin but he is-the con-
fidential representative of_several French financiers, and is
looking into. land and timber propositions. He stated that
several millions of capital from France was available for
investinent in this country. Foreign investors, he said, are
averse to Canada’s acceptance of the reciprocity proposil,
and. that if adopted it would have a tendency to keep money
out. Prince de Croy stated that he was here seeking fur-
ther outlets for capital belonging to his family. He, too,
warned against reciprocity if foreign capital was to_be en-
couraged : .

American “investors were répresented by Mr. H. W.
Stone, president of the British-American Timber Company, of
Duluth ; Senator E. B. Hawkins and Messrs. E. B. Cole, R.
W. Jones, J. C. Barnett and W. J. Croze, all of Duluth. Mr.
Stone declared ‘Canada to be the best field for investors,
Stating that the laws which govern the transaction of busi-
ness in the Dominion makes practicallytimpossible the

abuses of which big interests are at preseht accused in the
~ United States. These men are interested in timber
looking ,over their

K“:"fﬁ"" propositions here, and after
Mings .of 20,000 ‘acres near Comox, containing iron de-
may exploit them. Before leaving for Duluth,

and

pOSi:(. they
they conferred with the C.P.R., and that company will place

.ﬂnoll Iinterest in British Columbia.

ar
- . k-
| Canada Power Company which has so far g@vanced
| is now before the councils of Vancouver

ing taken in British Columbia and the a

| where development is steadily proceeding,

4n engincering party in the field to locate a branch line

-
fifteen miles long from the E.
needed if work goes ahead. f

The impression is_that this party is ¢ gcted with the
purchase of the large magnetite iron -i"[\lﬁ s Texada
Island from,the Puget Sound Iron (D!n;).mr,;': 1 held by them
for thirty years. Work has already been dd on this prop-
erty. - . i

& which will be

on

¥

of the Western’
that 1t
surrounding
Its

Home capital is invested in the énterpri

municipalities to secure rights far pole and3
lines in Vancouver will be. underground. !
The Vancouver, Westminster & Yukon
issue of bonds in London shortly. This
has a charter for a line to the north, and
bridge across: Second Narrows of Burrard:
its representative says that- the line in th
constructed. Application has been made
through the, lnfiian reserve at North Van
Announcements such as these indicate

jower lipes.
its first
ompany
Rime the
ready,
will be
of way

rest. be-
y .in prospect.
On Vancouver,
increase of 4o
oted by whole-
sland is' in a
expected that

This progress is on both mainland and islas

per cent. in the business of the past year
sale merchants in Victoria. Trade on t
condition nf unequalled prosperity and i
the coming vear will create a new record

Vancouver: Stock Exchange Has Successful Year.

The Vancouver Stock Exchange has
vear, after a successful twelve months,
vear about 9,631,303 shares have change
value ‘of about $2,568,704.36. This is a
the business of the year previous which w
of the value of $673,842.64. Officers fo
President, Mr. J. S. Rankin; vice-presid
Gwynne; honorary secretary, Mr. J. D.
Mr. C. D. Rand; following {0 act on the
Thorne, Humble and Austin. i

The: Pacific Electric Heating Compa@y,
ters at <California, and branch
York and Chicago, manufacfurers of elag
toasters, etc., will establish a Canadian |
couver. Mr. R. R. McCrea is here in €
matter. At first, only assembling will
plant will be established and the
factured in entirety here. : :

— -

CANADA’'S CLAUSE IN ANCLOwA

ed -on its new
ing _the past
nds, with a
increase over
1,820,716 shares
his - year .are:
Mr. G
treasurer,
‘e ; Messrs.

with headquar-
f&€tories at New
ic irons, electric
actory --at Van-
inection with the
iglone, but a later-
compa?ﬁ products manu-
AL

i
INESE TREATY

Formal intimation has been given in fHie House of Com-
mons of an exchange of notes, dated " 7, between the
United Kingdom and Japan, prolongin #or two years the
most-favored-nation ~clause of the Apg-Japanese -com-
mercial treaty. of 1804, as regards Can

It is understood that this is & tempo
tide over the period within which Cana¢
British Imperial treaty system, so far
and negotiate an independent treaty of

This act of commercial separation f§
Empire on Canada’s part is all the mg§eé noteworthy be-
cause, in the event of any complicationg Srising with Japan
over this very treaty, or over trade, immigfation, or_fishing
questions, it is upon British .naval suptémacy, based upon
British - commerce, that Canada would ¥ to maintain her
rights g 2

fv arrangement to
ay abandon the
it affects Japan,
own, ¥
the. rest of the

RICE LEWIS & 80

——

'.r
£

The long-established metal and h;‘ud;_:
Rice Lewis & Son, Toronto, are being<
quarters to accommodate them when the

e firm of Messrs.
ovided with new
King street front of
the present building is vacated. In 190g:the business pas-
sed into the charge of Messrs. Fisher an@ Gilversor but now
these gentlemen, having completed th urchase of the
capital stock of the companv have assbfiated with them-
selves Messrs. James W. McMillan, %her J.  Lawso
Fergus F. McDonald and R Kastner. The
new board, comnosed therefore
consist mainly of men hate been in the
employ of the house fiflfen to  twenty-
five years, and helped it to grow to it§ipresent dimpnsions
in Toronto. : 1

It should be noted that all the | interests have
been retired without creating any compatiy debt or obliga-
tion, wr encroaching upon the capital s#ck of $310,000,
which is still supported by a ~'uh~l.ﬂﬁ§i|" surplus. T'h_c
company is, we are told, moreove, imidhe fortunate posi-
tion of being free from debt of any ki

will
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TORONTO STREET RAILWAY.

Montreal Larg:ly llumud—h{r. Forget's Plans Find
Favor—Cedar Rapids Power Company—Montreal
. Water and Power Company.

Monetary Times Office, ¢
Montreal, July 19th’

That Mr. D. Lorne McGibbon intends to proceed imme-
diately with the development of his Cedar Rapids power’is
evidenced by the fact that Mr. Henry Holgate, C.E., is
parting company with the firm of Messrs. Ross &  Holgate,
with which he has 30 long been associated, in order to
become preSident of the (edar Rapids Power Company.

The company will proceed immediately with the de-
velopment of .the site secured, and in the course of a few
years expect to deliver 50,000 horse-power. Mr. Holgate has
been at work on this proposition for a considerable time
past. Although the details of the plins have npt yet been
adopted by the government, the prinCiples were long since
accepted, more especially as .Mr. Holgate, in his various
relationships with St. Lawrence water powers, has always

‘ taken the stand that the /interests of navigation must first

be served, and that water powers are secondary matters. In
the case of the Cedar Rapids power engineering works it is
expected these will throw back into the navigation channel
a considerable quantity of water which has hitherto escaped
down another channel, “Sh that there is every reason to
expect that the government will’ find the detailed plan
acceptable. '

Will be an Advantage to the Consumer.

As, at the present time, only about 62,000 hydraulic
horsé-power is being delivered in the city of Montreal, it
may easily be seen to what an advantage the 50,000 horse-
power from thé Cedar Rapids will be to consumers. There
must be added to this the power to be preseatly offer®d by
the Canadian Power Company, say, 10,000 horse-power, and
there is also the 40,000 horse-power extra recently contracted
for by the Montreal Light, Heat and Power Company . from
the Shawinigan Company, The outlook is promising for the
future requirements of the users of power in Montreal and
vicinity.

A peculiar situation has developed in connection with
the complamnt against the Montreal Light, Heat and Power
Company, which has for some time now been before the Public
Utilities Commission. The Power Company objected to the
hearing of this case by the Utilities Commission, and the
Commission decided against this objection, which decision
was subsequently upheld by one ‘of the courts. The chairman

" of the Commission recently announced that the hedring of

the case would be proceeded with a3 quickly as possible.

The Power Company now announce that they have already |

met the views of the complainant; who has withdrawn his
complaint. ‘ ;
Montreal Water and Power Company.

The discussion over the purchase of the Montreal Water
and Power Company by the city of Montreal at a cost of
nearly $7,000,000 still continues before the Montreal city
council. The argument presented at the recent’meeting was
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|
| when its franchise expires some ten years hence, and
partly with this end in view the city has already laid
sections of lines on different streets, and may possibly eyey

| install a service, either of cars or of motor buses beh'."

great length of time. i
| As 69 per cent. of the stock of the Taronto Street Rail %
| way is owned in Montreal or the Provinc:{pf Quebec, it ig

| enly to be expected that Mr. Rodolphe Forget's p

find favor here. Heretofore, it would seem that betlm
and .improvements or extensions to the road have been

cut of profits. Last year the amount devoted 1o -thig -
pose was over $610,000. By the sale, at par, of $2,000,000 the
| $4,000,000 stock by which the capital of the company is g
.be increased, the company should be in a position to add
to and improve its rolling stock enormously, as well as to
make extensions to plant and tracks.

The 81,000,000 which will remain in the treasury will be

available for similar purposes whenever necessary. The
$1,000,000 which will be given the present shareholders as
a bonus, together with the price at which they would be
entjtled to subscribe to the new stock, is regarded as only
| a fair equivalent for the modest percentage on the k
| earnings of the company which they received in the
With the city of Toronto receiving as its share from the 4
way upwards of $700,000, and with $610,000 being

3
. S

against betterments, they argue that the amount paid h‘ :

in dividends, namely, $5060,000, was altogether too

As for the future, they consider the increase in the di

to 8 per cent. from the previous 7 per cent. only justice
| Montreal Largely interested in Toronto Street Rallway.
¥ Since the high price and the excitement which accom-
| panied the announcement of the decision of the directors
| the stock has been easier, having lost about six points.

{ Whether this is due'to the belief that the price was too 5

‘high, or to the attitude of the civic authorities in Torento,
|- 1s difficult to say. It would seem that the shareholders do

| not look for any serious disadvantage to result, o
Montreal, for years past, has held a large quantity of To-

ronto Railway stock. These holdings have doubtless.been
increased during the past year or so, and more 3 ]
| during the past few months, a large quantity ham o
hands on the Stock Exchange. The stock has gone into the
hands of a number of religious and monetary institutions
| in addition to the ordinary holdings, and this gives a per-
| manent aspect to values. ‘This stock must have been accw
| mulated all the way from $9o, or even less, per share up to
| about $150 per share. As this province holds fully $3,500,000
worth of stock out of the entire present capital o{ $8,000,000,
(it will be seen that Montreal has made good out of its asse-
| ciation with Toronto Railway. s

| -

. MEXICAN YEAR BOOK. A

The Mexican Year Book, a statistical, financial and

economic annual, compiled from official and other returns,

is now in its fourth year of issue. It contains much infor-
| mation relative. to the various states and territories of the
| federation, railroad and public utilities, mining, i ;
| banking, custom house tariffs, etc., and should be on the

that it would be better for the city to wait until the contracts | desk of everyone interested in Mexico. Not the least intefs
between the new wards and the power company expired, and | esting part of the volume is the jsection devoted to an

then take them over and supply them with water. In reply planation of the fedcrgl government, in W!liCh it is
it was stated that the longer the matter was delayed “the | that the present conmstitution was adopted in February

more would it cost the ¢ity to make the purchase, as the
company was now s$pending large sums in building a reser-
voir and improving the 'system geénerally. :
City Auditor Pelletier submitted the following report as
to the cost of buying out the company :—
The city would be called upon t6 buy the capital
share; of the compapy, valued at.......... $1,020,000 00
Loan of 5 per cent., flodted by Ste. Cunegonde 250,000 00
Company’s debéntures’ and varfous obligations. 3,592,670 oo

Other obligations bearing interest . veeese. 1,074,506 S0
Debts owing to various municipalities ...... 387,666 ¢8
Due to contractors: ............. e R 185,392 ob
Cutvent debts .........}.... Bk i w5 b b 41,747 87
SRS TR, PR L.ocosisecapiosevecves 55,622 76

[
. Toronto Street Rallway and Montreal Interests.

; Considerable interest is being shown in financial circlés.
" in the situation as respects the Toronto. Street Railway.

The success of Mr. Rodolphe Forget last week in per-
suading Sir Wiliam Mackenzie and other chief officers of

the road to adopt his programme and the opposition which |

it-is Tlaimed this programme is meeting among the civic
authorities in Toronto are topics of conversation here. Local

| 1857, and although it has since undergone certain
cations, both through additions and amendments in 5

'lesscnual features and aims, it stillf corresponds - with the
iberal intentions and spirit of its framers. >

n The compilers -are to be congratulated for furnishing

| those interested in Mexico with so readable a volume. :

The Mexican Year Book, 21/-. London, McCorquodale &
Company, Limited, 40 Coleman street.

- eare

MUNICIPAL HANDBOOK OF TORONTO.

|

The Municipal Handbook of Toronto, compile&‘ y Mr.
W. A. Littlejohn, city clerk, contains much valua 4
mation regarding the city. It covers in a comprehensive
| manner the various municipal departments and acts U,.‘
Lvade-mecum te those interested in municipal finance.

! com‘filation ‘of the handbook must have entailed considerable
wWork.

| —_— -

] The call for payment of double liability on stock of z
| defunct Farmers Bank of Canada, has been made t

people do not seem to understand as yet what the civic au- | shareholders by Mr. G. T. Clarkson, liquidator. & :

thorities have to do with the question of the capital of the
road -or with the manner in which shareholders may decide
to distribute their profits. It is also understood that there

is a strong disposition in Toronto to municipalize the railway | was the unanimous choice of the d

Lieut.-Col. Frank S. Meighen has been el 7
dent of the Lake of the Woods Milling Company, succeed
ing his late father in that position. The new F“- S5

.
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OBLICATIONS OF INVESTMENT BANKERS TO

" THEIR CLIENTS.

Investment Banking is a Responsibility That Requires
Experience and Cood Judgment.

Investment banking is a serious, responsible business. |

An investment banker is in one jsense like a mcrchar_n, He
buys securities at wholesale and sells them _at retail. In
another sense he is a counsellor. He must offer his clients
sound advice regarding their investments. He must recom-
‘mend to each customer securities adapted to the particular
needs of that customer. The banker as a merchant is under
the heaviest of obligations to handle goods of honest yalue.
He may not take advantagé of the principlé, ‘‘Caveat
emptor.” Unlike most wares sold by merchants, the goods
a bond dealer handles must never wear out. They must
remain sound and true for tem, twenty, or fifty years, and
at the end of their life they must be; redeemed at their face
value. The investment banker, therefore, who has a proper
appreciation of the nature of his calling will make the matter
of the safety of the securities he handles his chief concern.
He will bring to his aid all his skill, judgment and experi-
ence to. assure himself of the soundness of the bonds he
offers. The responsibilities of the bond dealer are particu
larly heavy for another reason. His client, frequently, wh

buying securities relies absolutely and completely upon hi\ﬁ

recommendations. These are some of the interesting asser-
tions of Mr. Allen G. Hoyt, who addressed the Finance
Forum, New York, recently.

Many Bond Buyers Cannot Afford Loss.

The investor has neither the time, the money, the know-
ledge nor the experience necessary to enable him to determine
the value of the bonds he is buying. He is completely in the
banker’'s hands. The dealer of the right sort will not regard
lightly the obligations imposed upon him by the relation of
trust which he bears to his client. The banker ought to be
exceedingly careful of the character of the bonds he sells.
People buy of him for investment; they are not speculating,
and they cannot afford to lose. Many of his clients are abso-
lutely dependent upon the income from the securities they
buy for the wherewithal with which to live. If any of the
securities turn out to be worthleéss some of the holders may
actually suffér for the necessities of life. The bond buyer
does not expect to take any chances; he is a loaner of
money, and all he is promised for parting with his money is
the payment of the loan at maturity with a certain specified
rate of interest for the use of the money by the borrower.
The bond buyer who buys the securities of a corporation,
for instance, will be entitled to receive only the interest on
his money and the payment of the principal at maturity.

Investigation a Prerequisite of Safety.

No matter how successful the corporation may be, the
bond buyer gets no part of the surplus éarnings of the cor-
poration, however, large they may beceme. The earnings,
above the payment of the interest on the indebtedness,
belong to the stockholders, who are, in fact, the owners of

* the property. If any risks are to be incurred the stock-
holders should take them. The bondholder is merely a credi-
tor; he is concerned only in the security of his loan, and
that security ought to be ample. So the investment banker,
in investigating this matter of the safety of the bonds he
offers to his clients, spends a great amount of his time and
money. He brings all his skill, judgment and experience
to bear on this all-important question, and if the banker is
lackm_g in skill, if his judgment is faulty, or if his experi-
ence in his profession has been limited, disaster is almost

certain in store fqr. him and his clients through the purchase
of unsound securities.

Each Class of Bond Specially Investigated.

Each of the four general classes of bonds requires on
the part of the banker a special method of investigation and
handling. To do a comprehensive business in municipal
Securities requires on the part of the banker an extensive
€xperience. This and his judgment ¢ome into play in con-
sidering the character of a municipality. With wide experi-
ence he knows whether a municipality offers adequate
Security for a Jogn. He knows the many technicalities neces-
sary to make the bonds legal. In dealing in railroad bonds
the banker must have skill, judgment and experience in de-
termining the matter of safety. The investigation differs
considerably 'from the procedure in municipal issues. While
: gl"“ many different railroad issues may be said to be so
g fsccurefl that there is little likelihood of there ever being
: efault, it is true that each issue differs in quality from
M;:'Y other issue. The service the banker renders his cus-
s "? in connection with high-grade railroad issues is to
“DP;) securities at a little lower price than other bonds of
;gua merit are bringing in the market. In handling bonds

roads of mediocre credit the banker must use special care.

His investigation of each issueé must: be: tﬁi&‘ough and ex-
haustive, not only of the road’s finagcial p¥ition, but also
of its pbysical condition. In dealing in pulilic utility and
industrial bonds the responsibility of ' th& ‘banker to his
clients is. particularly heavy. Fil
Bankers the Investors’ Cuardians, el :
Public utility issues rank higher genetally than indus-
trials, because their earnings fluctuate less. ¥When a banker:
handles an entire issue he becomes jdentifiéd’ with the pro-
perty; and on him is the entire n-s;xmnhilik&-fnr the future
history of the bonds. The résponsibilities @f the banker in
dealing in corporation bonds are particularl§’heavy. A; the
banker frequently buys an entire issue, thg,jxmds- are held
exclusively by his own clients, and hé musti@gt only be con-
vinced that the bonds are safe, but that B& must make a
market for them as well in order that his cligfts may borrow
on them or convert them into cash, if they #ind it necessary
to do so. The barker must not only assureé himself that the
bonds are sound when he buys them, but th@f they will con-
tinue safe under whatever conditions may £ He usually
keeps in touch with the .property as long ‘8¢ the bonds are
outstanding, and often by advice or moral pressure or some
other influence he is able to prevent ill-congidered action on
the part of the owners of the property whichimight prejudice
the standing of the securities. S ;

wat

RAILROAD AND COMPANY EARNINGCS. ~
— - <
Railroad earnings for week ended July yth:— .
(3 Increase
1916, | ' or decrease.
$2,022000 .+ $74,000
879, + 63,733
-l - 51,7
; -8 ‘|7|8'
Halifax Electric .... 696 8 + - 813

Land sales of the Canada Northwest ﬁn,d« Company

for June were 2,800 acres less than a year agd. Following
is a comparison for the month “and fq_r the year to date:—
4 res, ' For. s
5,156.51 80,884.12
7,065.66 . 104,357.52

June, . 1911
June ¥s0%0 ... e i b

. 8 23,473.40

. 21,065.92° = 283,565.18

. 35,005.021 : 420,450.29

Decrease 14,126.0¢ | $136,885.11
Shawinigan earnings continue to show Mg gains. For

May the gross was $84,450, against.$60,140" last_year.
The Temiskaming -statement shows! & surplus as of
July 1st of $300,051.73, made up as follows #—-Cash on hand,
$247,002.38; owing m smelters, $42,680% ore on hand,
$35,044.85; accounts ' receivable and stock hand, $25,-
110.86; i
less accounts
$300,051.73. - - JEE B
Toronto Street Railway gross earnings &{ months, with

gains to date, are:— : : © li) o

$362,380
335,008
372,044

367,838 *
406, ga * 46,631
401,186 36,301
8:,246.04{@@13 $208,387
The monthly earnings of the Mon‘tﬂ:af‘f,&ree{ Railway
as follows :—
Increase.
7. «840,102
|~ 26,508
35,208
31,408

58,078
46,088

Jan. 1 to June 30, 19117
Jan. 1 to June 30, 1910 ....

the
Increase,
831,033
27,334
20,404

37,504

410,347 .

The Royal Bank of Canada will opengf{a‘;, anch at Med- _

icine Hat, Alta, <

The Royal Bank of Canada has o
Athabasca Landing, Alta. | R :

The Bank of Toronto has opened a bfanch office at 516
St Lawrence Boulevard near the corher of Ontario, street,
Montreal, under the management of Mr. C.: L. Parkinson.

The directors of the Russell Motor Car Company, -Lim-
ited, Toronto, have declared a quarterly dividend of 11X
per cent. for the quarter ending the 3rst instant, on both

jed a branch at

preference and common issues payable August 1st to share-.

holders of record on the 20th.

<@

unearned insurance, $3,138.05: [total, $354,764.14, .
and taxes payable, 844.8'.7#3,41; surplus,

£
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MANUFACTURING FIRE RISKS.

Mr. E. P. Heaton, Insurance .l\imger of the Canadian
Manufacturers’ Association, Replies to Mr.
T. L. Morrissey.

Editor, Monetary Times,

Sir—Mr.-T. L. Morrissey. the residént manager in
Canada of the Union Assurance Society, has broken a long
silence in a communication published in vour issue of July
1st. The silence is rather emphasized by the unusual
length of time that has elapsed sifice- the publication of
the articles criticized, which appeared in the December
number of Industrial Canada. Probably Mr. Morrissey has
been actuated by a desire to temper justice with mercy and
has awaited a seasonable time to throw out
more or less seriously disturbing to me. When Mr. Mor-
rissey suggests “If the Manufacturers had but a -slight
modicum of that wisdom of which they seemingly claim, a
monopoly, they would recognize. that fact and begin by
muzzling their insurance expert,” it is at once apparent that
the time when this actiis to be carried out has been more or
less aptly chosen and excuses its dilatory appearance.

Lest such evil befall me and Mr. Morrissey finds him-
self in a position to gloat over a prostrate foe, there are
some impressions or fancies I would like to place on re-
cord.

Wrote Article and Leader.

I have one lmpre§s/i0n among others, that
in writing his letter to¢ The Monetary Times dipped his
pen in gall at the very outset. Ih the December number of
Industrial Canada- there appeared an article under my name
and a leader; fhe.article inspired in Mr. Morrissey . the
suggestion that [ s be muzzled; the leader seems. to
have touched him in a different spot for! of that he writes :
“Which prove that .our good friends, the manufacturers,
<an think sanely on this subject if ‘left to themselves.”
It so happens, hmgevcr, that both the article and thé lead-

Mr. Morrissey

er were written by’ Yhe same person and on the same day. |

-¥or the one 1 ani condemned, the other meets with undis-
guised approval,

thing during my life that he describes as sane, even al-
though the commendation was gained through an unsign-
ed leader,

Results of Importance.

I have another impression and' that is that Mr. Mor-
rissey has never ¢videnced any desire to look at the fire
insurance situation from the standpoint of the Manufactur-
ers, and it is quite possible they might not consider him
a safe man to follow.

Once more, I have the impression that the Manufactur-
ers have derived ¢ngugh benefit from their Insurance De-
partment to make them unwilling to either muzzle their of-
ficer or abandon their work. Mr. Morrissey in his letter
credits'us with results of great importance and I am quite
ready to let it go at that. And [ have the still further im-
pression that if the Underwriters, represented by Mr. Mor-
nissey, would seek by co-operation to remedy . abuses or re-
meove misconceptions (a co-operation always denied to us)
better results mith' be¢ attained than by muzzling the dog.

To get back toMr. Morrissey’s, letter for a moment.
There are two oursfanding ((vmpla_iﬁts theéfein against the
Manufacturers: - The first is .that their “expert” (though I
disclaim the title) should have his ear to the ground and
catch the tread of the movement to repress the fire waste.
How sad it is to think that six years’ Work must go for
nothing and that this material and vital part of our work
hay failed to catch Mr. Morrissey’s ear. We have been
rather ‘boastful: of the fact. that the entire forces of the
Manufacturers’ Association hive been working to this end,
always realizing “that 4 lower loss ratio or cost created an
unanswerable argument in favor of lower rates. 5

Old Fashioned Application.

The second outstanding complaint in Mr. Morrissey’s
letter is that in my arficle in the December issue of Indus-
trial Canada 1 was guilty of an offence in advising
members not to sign applications Mr. Morrissey must
surely recognize that most of the insurance iwcompanies are
voluntirily getting away from the old-fashioned application.
I doubt very much if Mr. Morrissey himself demands one
for one-twentieth of the risks he accepts of the class to
which my advice was tendered.

Why should the companies want applications on Manu-
facturing risks? Do they not mainta¥n an. elaborate and
costly inspection :and rating service? Is it mot a fact that

Mr. Morrissey is hound not to write a manufacturing risk |

without the rating of the Canadian Fire Underwriters’ As-
sociation and then at po less rate than promulgated by
that body? 1Is it;not a further fact that such ratings are

suggestions |

I hope Mr. Morrissey will not .rob me |
of the supreme satisfaction 1 feel at having written some- |

| charge.

| ore-development direct to working costs.

our |

| ed that iff any existing * * * * * machinery, plant of

Volume

’ not promulgated by the Canadian Fire Underwﬁw'b

sociation until after inspection? All' the facts
Manufacturing risk are therefore available to My, “‘
sey, and it would appear to the writer that such knowledge,
being otherwise obtainable, should not be required from
the ipplicast. : d
Probably Mr. Morrissey has been led into his cri
without having regard to the class of assured to wh.
advice was given; | should not take issue with him if b
limited his demand for applications to those risks for & i
the required information is ‘not so accessible.
I join Mr. Morrissey most heartily in his co
of every movement designed to lower the fire waste of the
Dominion, and as an Association we stand pledged to sup
port whatever tends in that direction.
Yours, etc., 1
E. P. HEATON, .

Manager Insurance Depart.
ment, Canadian Manufaciur.
ers’ Association.
Toronto, July 17th.

STANDARDIZATION OF MINING ACCOUNTS,

Recommendations for Development Expenses—No De
cided Opinion on Depreciation—Classification =
of Expenditures.

An interesting report im the Standardization of
Accounts and Cost Sheets has been issued By the
tion of Mining and Metallurgy. A special committee
pared the report after ascertaining the views of a
number of engineers and other authorities in
parts of the world, the object in view being to get
accounts compiled on a uniform basis, so as to f
fair comparison of the accounts of one company
of another. The report states that until the
stage is reached all expenditure should be charged
capital account, and recommends that the groupm{
be under the following heads:—(1) Property; (2)
Shafts, or Main Aditls; (‘_‘3} I;\lachinelr)t" and Plant; (g
Buildings; (5) Surplus Works (including reservoirs, wa
ter service, railway sidings, roads, &c.); (6) Underground
Development; but it is pointed out that the underground
development may be subsequently treated either as a ftem-
porary development account or as a permanent
By way of explanation of the mode of
with the expenditure the committee _point out—(1)
main shafts or adits ‘to reach ore bodies should be
ed direct to capital. (2) That inclined shafts which
velop ore, subsidiary shafts, winzes or other
which assist development should- be charged to under
ground development. That all other expenditure should be
carried to a general expenditure account to be distributed
proportionately (as soon as possible after the mine hat
reached the producing stage) over the remaining
expenditure after deducting any revenue which may have
been received.

After Producing Stage is Reached. - !

On the subject of development expenses it is ' recom
mended that, after the producing stage is reached, no e
penditure should be charged to capital account except large
special items, such as the sinking of new mam_sm..
reach ore bodies, and that all deepening of main
after the ore body has beén reached, the sinking of interior
shafts, as well as all driving, cross-cutting, raising, winze
sinking, and plat-cutting, should beé charged to
ment account, which account should be treated as a
head of working costs, or, alternatively, that the
the development before and after the producing stage
should be debited with an average rate of development re
demption, slightly -in excess of the average cost at which

pre-

YY

-

| the payable ore reserves have been developed rcckoﬁ‘ on

a milling basis. The object of this is to extinguish W"
dually the temporary account, and thereafter . charge
The r

with so much

would be effected by debiting working costs -

per ton milled. This seems satisfactory so long as a
ficient rate of development redcmp_tion is fixed to ext
the account within a reasonable time,

' Old Shafts and New Ones,

It is further recommended that, in view of the
ability of the main shafts being sooner or later su
ed by new ones, the cost of the original shafts sh
written down gradually, so that when new shafts are re

| quired there-will not be an addition to capital ex

under that head. & z . S
On the subject of depreciation the committee reco

"t
proft 3

ings should be entirely superseded and rgplaCed.
of the old items should b‘written off capital to
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loss. either at once (if small), or in the case of large items

by instalments spread opver asmsch%ﬂ a-period as the re- : R
ngineer may recommend. ¥ '

sr,nnl’-\‘lubrlzrh:r f.n. after pointing out that plant and buildings Why Rate of Tln'tlon Has 'Been. Increa'g?d—-l‘ncon-

are liable to become obsolete and have to be superseded, it trollable Expenditure Growing in Keeping with

is recommended :— “That suitable financial provision should . Expansion of City. - §i%

be made gradually out of revenue in the case of every mine |

for new machinery and plant, which will probably be néed- ey

ed before the mine ‘is worked out; and it-is explained that

such ' provision is generally made (often to an insufficient

extent) by means of depreciation charged annually or semi-

annually to profit and loss account on the original cost of

WINNIPEG'S CIVIC ESTIMATES.

-

A statistical summar_\'.(‘)f the civic estimates of Win-
nipeg, Man., for the current year with cempafisons with
the figures for last year has beeh prepared byi City Con-
: N ; | troller Evanson to show how ‘the estimated expmnditure for
the plant, buildings, &c., the amount written off being fix- |this year is made up, and how the total of thig expenditure
ed according to a conservatively estimated life of each | governs the striking of the new general tax rate of
item.” Another method which attains the desired end of | mills for, the current year.
making provision for ¢ontingencies in an equally effective

SR8 BFRSE gFF.F U

13.2
The statement is naturally com-
! : posed wholly of figures, and while-quite plain tetthe experi-
way without depreciation, 1s to include regularly in the | enced accountant, is hardly so plain to the uninitiated. The
working costs an allowance of a certain sum per month, or | statement shows a gross increase of $540,137.55%in the total
per ton, under a separate main heading of Provision f“‘“,estjmated expenditure. In 1916 the estimated 'expenditure
Additions to Machinery and Plant, or to appropriate each was put at $2,431,806.01 while for the current year it is $2,-
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vear a certain proportion ‘of the profit to a special reserve
fund.
Classification of Expenditure.

With regard to replacements of
chinery and. plant,| the committee
these should be charged to working
is done,

minor
consider
Ccosts. If

ma-
that
this

| 981,033.56. ,
| ceeded by $35,527.63, and this amount had to!!

" The estimated expenditure
provided

| for in the total for 1911.

care must be taken that a separate account is kept |

for these items (which should be articles of short life), so |

that their repjacement shall not also be covered by the de-
preciation rate provided for the other plant. The conclud-
ing portion of the report deals with working accounts and
costs sheets, and here there is little to criticize. The clas-
sification of expenditure which is recommended is -as fol-
lows:—(1) Development. (2) Extraction of ore. (3) Sort-
ing at- surface, prelimipary crushing and transporting. (4)
Reduction costs (that is, ore treatment). (5) Administration
charges and general charges at mine. {6) Realization
charges on products. (7) Taxes and’ royalties of all kinds,
shown separately. (8) Head office charges. g :
The object which the Institution had in view in issuing

|
|
|
|

their report is a commendable one, and so far as it deals | 5 ] e
with practical mining matters it is of considerable value. | which show as a net falling-off i the révenul

————

CREAT WEST LIFE'S NEW IUILDl”c

The official opening of the Great West Life Assurance
Company's new building at Winnipeg took place during the

|

I
|
|
|
|

|
|

~There is an increase this year in every m of the’
estimates as appropriated to the various departipents, with
the single exception of the miscellanous amounts: set to the

credit of the board of control, which is smaller by $1,724,41.

Not only is the estimated expenditure larger than last
vear by over half a million, but the revenue ©of the city
shows in the ‘statement as being actually less than last year
by $36,667.24. The actual revenue this year is! éstimated at
$86,026.20 more than in 1910, but the 1919 revehye account
shows a credit balance of $123,503.44 carried over fromr 1909.
Thus 1910, with its abnormally low rate of {¢.80 mills. may be
said to have robbed 1909 to the extent of that cr'g&it balance,
and also robbed 1911 to the ektent of thé! debit ;balance of:
$36,527.63, which had to be carried’ forward to%f"'ipll.

Why Rate Decreased. 4 “ AL i

Taxpayers are interested i§ knowing why jt has been
found necessary to raise the general rate "1rom' 9,80 to 13.-
25, an increase of 2.45 mills. The figures just s

to $36,667.24 which represents .62 mills of thqjﬁrrcase of

2.45. This leaves 1.33 mills of the incrt‘abie to be accounted
for, and it is made up in the_net increase expenditure,

. Mr. Evanson has figured that 1.16 mins of gbe increase
is in expenditures which are c¢lassed, as ‘{nOn rollable,” -
that is, the codncil has no say - whatevet! in ' determining
what these amounts shall be. These iaclude the fixed
charges. (interest, and sinking fund) on the debenture debt
of the city, which is increased $53,202.53; thd hospital

convention of the Great West Life agents in that city last| oyanes which are unchanged, this year; the municipal com-

week. The office consists of four storeys and is so con-
structed as to be able to carry an additional ten storeys.
On each side of the main corridor on the ground floor are
large rooms, each almoast half the wi_(jth of the building and
the wholg leéngth. Here are located two /elevajors, with fit-
tings and grill work of bronze. Throughout the
the floors and, the walls of the corridors are of marble, and

building | o vions. 5

|

|

as it is of the steel skeleton type of construction, with all|
steel columns and beams encased with terra-cotta, it is fire- |

proof. Any danger of fire reaching the various floors by
way of the elevator shafts has been avoided by using. doors

of solid bronze and polished wire glass, which prove an f-|

fectual  barrier.

each floor. ;
The segond andthird floors are entirely devotey-to the

use of theiGreat Wgst Life Assurance Company. ©On the

second are: the ('xt‘('{ﬁ\'c officers,

investment rboms. Also on this floor is Mr.

suite, and:openin~ from it the board room.

\ suecessful, agents’ convention was 'held in the build- |

ing last week. Mr. Brock addressed the meeting, referring

to the success of the ¢company since 1ts foundation in 1892, |

and especially to the companv’s satislactory experience in
respect 1o its western investments.

Delegates . who spoke were Messrs. W. F. Crosbie, of |

B. Morgan, Ed-
Arthur Wheeler,
N. Yeomans, of
and L. Bouvier,

Manitou; W.,R. C, Hewat, of Halifax; .J:
monton; Stanley Henderon, Vancouver;
Vigtoria ;°C./ P. McQueen, of Calgary; 8
WinnipegsX. B. Fitch, of Casselton, N. D.;
of .\lnntn al.

The secre tary
i

aress

{Mr. A. Jardine), in an égptertaining ad-
the ‘early experiences of the company, he having been
secretary of the company since its commencement in 1892.
In the afternoon an instructive address was given by
Dr. H. H. Chown, the company’s senior medical director,
followed by a paper on “The History of 1,000 lives’ by the
company’s actuary, Mr. C. €. Ferguson, A.LA., F.A.S.
_l)':."r‘.- the afternpon the convention was visited by the
president and several of the directors of the company, and
on behalf .of the board Mr. G. F. Galt welcomed the mem-
bers of the convention to the new Home Office ‘building, in

g’;ﬂm"ﬁ‘“' tion of the opening of which the gathering was

Similar 'doors shut off: the staircases on |

missioners’ levy (provincial tix), which is'l"lincrtﬁg(’n'rd by $2.-

000; the school board funds for the year, which are greater

{this year by $119,070: the parks board allotment, greater

by $0.430, and the police department expenses, which show
an increase of $85,535.30, mainly due to/the new police
£
Increase in Ceneral JExpenditures. 5
There is another new item in the “‘miscellapeous” col-
umn this year for $40,000 for the mainteénance of the new
hospitals. e
The.increase in the general expenditutes over: which the.
council and the board of control have direct supegyision and

| control, represents .67 mills of the total increase, The in-

[ - | street commissioner’s department, of
including the agents’ and |
Brock’s private |

| several new fire halls, for which the rateépayers::

| trollable” expenditure is defended by the

One large itém is in the
#32,080,:: This 1s
made up partly by an increase n_ﬁpmprfatinn ‘for winter
work, but mainjy from the natural incredse in the work of
the department. ‘ L :

Extension of Waterworks. ‘ £is 38

* The great,extension of the water sy¥stem in all parts
of the city is partly responsible for .he Big inctesse shown
in the fire, water, and 'light department, but ailarge pro-
portion of this” increase comes from thé equipping of the.
:.:have voted
@ the ‘‘con-
coptgollers as

absolutely ' justified by the enormous growth of ‘K‘ city.
The figures showing the percentage' of increase in the

creasés show in every department.

in the past two” or three vears, the incCrease i

| general tax rate are, to a certain extemt, misledding. It
gave to the assembled agents an ‘account of many of |

must alwavs be borne. in mind that the new rate 'of 13.25 will
be levied on-a much increased assessment. In: 1010 the
rateable assessment. was $157,608,220, while féi the cur-
rent vear it is 8172,677,250,  The net per¢entage of increase
in the taxation is therefore larger than is represented  in
the simple’differénce between 13.25 and 10.80.
el At
3 11
Mr. H.' W. Trenholme, who lately resigned; the man-
agership of the north end branch of the €anidign Bank of
Commerce- at Winnipeg, was recently presented with a set of
table silverware by his bank associates ind fri_ﬂaljﬂs.

for 110 was ex- -
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in Western Canada.

N 1906 The M;muur)- Times opened its dwn office in Winnipeg and put in a permanent
staff for the purpose of more adequately taking care of that particular part of the Dominion,
kn the interval The Monetary Timées has been enabled in a most péculiafway to bri
Western Canada to the attention of investors and manufacturers in all parts of the world. It has
done genuine expansion work and as a result the prestige and influence of the paper has been
steadily on the increase.
In 1906 we_had three regular advertisers west of Port Arthur—to-day we have 107.

Not only in the matter of advertising patronage, has great headway been made—the growth of
our circulation in the West has been no less remarkable.

While The Monetary Times has always had a good circulation in the West, the fact is that
whereas in 1906 ,we sent a few copies into cities like Vancouver, Victoria, Winnipeg, Edmonton,
Regina, Calgary, &c., we are sending them in each week now by the hundreds.

That this large circulation in the big centres has not been brought about to the exclusion of
pushing circulation in the smaller cities and towns is evidenced by the following list. It shows
how very evenly the weekly copies of The Monetary Times are distributed.

List of Towns in Western Canada in which The ‘Monetary Times
has PAID subscribers:

MANITOBA ALBERTA—Continued SASKATCHEWAN—Continued
Alexander Mignedosa Didsbury Nanton Melfort Sintaluta
Altona | Minto Edmonton Melville Stockholm

Baldar Morden Frank Moosomin
Beausejour Napinka Gleichen Pincher Creek Moose Jaw
Belmont Neepawa Granum Ponoka X Nokomis

Binscarth Hardisty Provost ' North Battleford
Oxbow

Birtle y High River Red Deer
Boissevain ) . Hillcrest Sedgewick Pense
Bradwardine Innisfail Staveley Perdue
Brandon Oak River Innisfree Stettler ‘ Prince Albert
Carberry Pierson Lacombe Stony Plain disson
Carman Pipestone - Lamont Strathcona Redyea
Cartwright Plumas Leduc Toefield Regina
Crandell Portage La Prairie Lethbridge Vegreville Rocanville
Crystal City Rapid City Macleod Vermilion Rouleau
Cypress River Rathwell Magrath Wainwright Rosthern
Darlingford Reston Warner Saltcoats
Dauphin Rivers Wetaskiwin Saskatoon
Deloraine Rossburn Scott
g:nru :u-ell Sedley
rban oland She
Eiga” S Bonitace SASKATCHEWAN "
orn Selkir 2
- = Abernethy Fleming
Emerson Shoal Lake 3 s
Gilbert Plains Somersr y e R s Dao - BRITISH COLUMBIA
e g SOUESS Arcola Francis, Abbotsford d
?:n;‘b;:u' 'gpuhn:u Asquith Gainsborough Alberni ll:d::;m
ey q“""h'r‘ * Battleford Glen Ewen Arrowhead Michel
l'; p ‘S"“ CL“; ' Balcarres Grenfell Ashcroft Mission City
e ceimmmog ST SAS Balgonie Halbrite Cedar Cove Nanaim
Hartney Swan River Broadview Hable C Parl - »
Holland Treherne Carievale che:t C;mlck 5
)K'utﬂ:::ey ‘W“::::di C_lron Hu@bo”t Cresto
La Riviere Wawanesa t::'::’d‘:ﬂ :adun l:“‘
Macgregor Wellwood Canora S
Manitou Westbourne Creelman
Melita Whitemouth Cupar
Miami Winkler Davidson
Miniota ~ Winnipeg Delisie
Drinkwater

ALBERTA Duck Lake

Dundura
Athabasca Landing Carstairs \ Earl Grey
Banff Cardston i Elbow
Bawlf ’ Claresholm Estevan
Calgary Coleman Esterhazy
Camreose Crossfield Eyebrow
Caarlyle Daysland Filmore

For nearly 44 years now The Moneta
financial ‘interests of the Dominion.
cleanliness of its columns,

ry Times @s held the esteem of the leading business and
To-day in the character of its readers, extent of circulation,
honesty of purpose and general usefulness it stands highest.
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CANADIAN ORDER OF CHOSEN FRIENDS.

' Some Information as to Its Present Condition and
Future Prospects.

The Canadian Order of Chos;n Friends is an assessment
society, operating under provincial license in all the pro-
vinces of the Dominion. It was organmized in the city of
Hamilton in 1887 as the rebellious offspring of the old
American Order of Chosen Friends, which had crossed the
international bridge and started several lodges on the Cana-
dian side a few years before. It is now the patriotic boast of
the grand officers of this beneficiary institution that it js
“purely Canadian,” and they aﬂ'ecg to rega{d wntl_\ scorn and
contempt any rival institution which had its origin in the
United States. ;

The parent order has long since passed to the graveyard
of assessment ‘“has-beens,”’ and its Canadian progeny is
rapidly approaching that critical period in its existence when
it must either put up its rates or shut up its lodge and go
out of husiness. It is now in the twenty-fifth year of its age,
and the history of all assessment insurance societies shows
that the Nemesis of inadequate “rates inevitably overtakes
them before they attain their thirtieth birthday. At least,

such has been the experience of the A.O.U.W., Royal ' Ar-

canum, K.O.T.M., Foresters, and other large insurance
societies, who have been compelled by the cold logic of in-
surance science to undergo radical revolutions in their -rates
of assessment,

Admits Hoth Sexes to its Ranks.

The C:O.C.F. admits both sexes to its ranks. It offers
them life insurance and sick benefits on equal terms, the
former compulsory between the ages of 16 and 45 (originally
the age  limit was 51, until recently reduced by 'Grand
Council).

Grand Council reports the total membership of the Order
stands at 37,680, of whom 24,126 are males and 13,554 females.
The average age of the membership is .40.11 years. Alto-
gether, there are 602 councils or lodges regularly chartered.

The average death rate is 7.4 per 1,000, an increase from

5.9. Over 45, it goes as high as 12 per 1,000.
"The reports of the grand officers as presented to the
session of the grand body, consisting of over five hundred

representatives, held in Toronto last month, show that during |

the biennial period, 1009-1911, a total of 11,076 applicants
were admitted, while 7,218 were: annulled or suspended,
making: a net gain of only 3,858 in the two years.

The figures submitted by the grand organizer demon-
strates the fact that; notwithstanding hid bragging, it cost
the society $13.72 for every new member it ‘took in to main-
tain its trifling net gain of about 1,000 a year. The grand
organizer ought to have ‘““a splendid staff.”” They are cost-
ing the Order over $25,000 a vear. But he should not point
grandiloquently to ‘“‘our remarkable progress as the best
evidence of their ability.”” The inflow of “new blood” is so
slow that it can scarcely be perceived or noticed in the
growth and up-build of the body corporate. -

Life Insurance Fund Shows Stagnation.

But it is in the schedules dealing with the life insurance
fund that the most serious evidence of stagnation—indeed,
of retrogression—is to be found. :

The following authentic statement should be convincing
on this point. The figures in the first column give the
amounts received Tor the first five months of this ‘year, 1911,
n the form of assessments; the second column gives the
amounts paid out in death and disability claims or trans-
ferred to the investigation fund (solicitor’s department) : —

Month. Cash received.
J{;muar_\' 828,457 96
February : .. 28,334 15
March . il 8,830 43

/

April N
May o

Claims paid.

$11,337 o8

2,735 41

27,246 o

28,903 78

: Q0,531 62 39,495 38
= Notice that during the months representing one-quarter
4 the year the &rand- treasurer paid out in liquidation of
eath and disability claims a sum of $8,833.64 in excess of
receipts. from assessments. In addition to that, on May 313t

there were death claim papers i
2 th re '
demanding £55,378. papers in the grand recorder’s hands

"ihtthoorﬂorﬂuhlhcrﬂlll.

of &T}.}‘fmorqﬂ has to its credit a cash balance in the bank
aswt:.&:(' -ur}d municipal debentures worth $769,952—total
o i o }?.S{z. as against the enormous liability of up-
i o ‘~ m\,\—fr)ur million dollars. It requires no prophetic
b mm'!_'s‘(‘e ha't a slightly unfavorable disturbance in nor-
R ditions would soon reduce to zero the so-called ‘“cash

b Then would follow the panic and the collapse.

The sick benefits are optional to those who be’
long to the life insurance department. According to the last ,

With a membership marking time, an increas
and an impairment of. the cash in the bank
claims taking place, the end is in sight.

There are 1,350 men in the Order now between the age
of 65 and 7s. They are waiting in the ealm as';:;.m(e t%m?
their beneficiaries will share between them thé ‘big sum of
one and a half million dollars, which the C.0.C:F. has con-
tracted to pay them. In a few short yéars every dollar of
that amount will have “fallen in.” The qucstidh'g»is, “Where

ing' death rate,
9 meet death

is the money' coming from ?” :
Membership and Insurance, 65 Years of. Age and Upwards.

No. Ingyrance.
239 | $366,810 oo -
2% js@a;? 00
ige 302,852 op
153 162,950 oo
157 163,078:00 °
127 %2,007 00
183,273 03
4’6,3:‘4 96
514 )7 2§
'zi.z.-.’ 00
26,355 oo
112,360 oo
: 'f;'x()() 8o

Liability of the Order.

And here’ follows another interesting tabl,
huge liability which the Order ‘may have
hard cash at no distant date :—

Membership, December 31st, 191050 Years and Over.

Members.
867 -

¢,  showing. a
to Settle with, in

InSyrance.

$3862,080 oo
08,751 0o
781,516 oo

] w

| 80,008,383 34
New Tables Have Been Repeatedly Submitted. i

We are not disposed to hold the grand 'o‘ﬁ‘iée:ts and the
grand executive responsible for the _unfortunate ;plight into
which the C.0.C.F. is drifting. They have never ceased
sounding 4. faithful warning against inadequate’ fates. They -
have repeatédly submitted new tables . ased on:the Hunter
rate; but Grand Council has turned 2 deaf edr to all the
admonitiohs and advice of their chief officers. The repre:
sentatives of the subordinate lodges haye scouted @nd scorned
the recommendations of their executive to adopt .a scale of
higher rates in the interests of future solvency ana’prrpctuitv
of the Order. They have actually howled dowri those who
have advocated such a policy. In this unwise cpurse they
have accepted the leadership’ of demagogical {'organizers,”
who are in receipt of a commission, and, like-“Demetrius, -
who made silver shrines for Diana of Ephesus, they fear that
“their graff is in danger to be set at nought.’” |\
So it-was utterly useless. for thé grand ceuncillor to
plead as he did in his last address to Grand Cpuncil as fol-
& i B {1

8,749
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- Jows : *While we have lquite a large amount on hand for the |
payment of claims, to one who has had an opportunity of

king into conditiohs it is only a drop in the bucket when
we look into the future as regards liabilities from inereased
death rate and disability payments; and the time is not far
distant when we shall see these funds rapidly disappearing |
if this grand body dogs mot take time by the forelock andi
take the necessary precautions ta prevent such a calamity.

Delay in Adopting Adeouate Rates may Mean Disaster.

“Such a step cannot be taken too soon, as already there |
has accumulated a large liability from inadequate assess-
ments which will be hard in time to overcome; and further |
delay in adopting adequate rates means alm sure disaster.
I feel that I would be recreans in my duty if 1 did not bring
this to the attention of this grand body."”

Yet though an angel from heaven had come down and
told them they were dn the quicksands of ruin they would
not hear him. They wanted to believe the demagogues.
Whom the gods destrgy they first make mad!

——— - ——

"RECENT FIRES.

Monetary Times' Weekly Register of Camadian Fire
; Losses snd lasurance.

The following particulars are gathered from first
Press reports of conflagrations., Upon these are
instituted further inquiries which appear under
heading ‘“‘Addiional Information.” 7

Inverary, Ont.—Village badly damaged. Loss and origin
- unknown.

Ayimer, Ont.—Charlton block destroyed. Loss estimated
at $23,000. Origin, supposed incendiarism.

Canso, N.8.—Three stores and three residences destroy-
ed. Loss about 814,600. Origin unknown.

: North vancouver, R.C. Wallace shipyards destroyed,
also a new yacht. Lass and origin unknown.

Codrington, Ont.-—Barns belonging to Mrs. Eakins de-
stroyed. Loss unknown. Origin, lightning.

Lambeth, Ont.—Barns owned by Dr. (3 .A. Routledge de-
stroyed. Loss about $2,500. Origin, lightning.

Sault Ste. Marie, Ont.—Clarendon block, Brock Street,
destroyed. Loss about $15,000. Origin unknown.

Chatham, Ont.—Store of McDonald Furniture Company,
King Street, destroyed. Loss and origin, unknown. .

Harwich, Ont.—Barn of Mr. Martin Doyle destroyed, also
team of horses. Los§ unknown. Origin, lightning.

Lakefield, Ont.—Saw mill of Mr. John McGrath de-
stroyed. Loss about $2,000. Origin, spatk from engine.

Brockville, Ont.— Four barns owned by Mr. Clem Bevens
destroyed, also 150 tons of hay. Loss unknown. Origin,
lightning.

L'Orignal, Ont.-Stables owned by United Counties of
Prescott and. Russell destroyed. Loss about $500,7 Origin
unknow;n. ;

8t. Jerome, Que.Business section destroyed. Loss esti-
mated at $150,000. Twenty-seven families homeless. Origin
unknown,

Peterboro’, Ont.—Home of Mr. Thos. Franks, 481 Home-
wood Avenue, damaged. Loss unknown. Origin, careless
- with matches. :

East London, Ont.—Butcher shop of Mr. Robert Quick,
corner of Quehec and Dundas Stregts, damaged. Loss and
arigin unknown. ‘ }

Sudbury, Ont.—Townships of Hanner, Capreol, Wisner,

Sellwood, and Huttdn, fire-swept. Loss about 8$250,000.
Origin, forest fires.
Cramah Township, Ont.-—Barns of Mr. Wm. Polloch

destroved, also farm machinery, team of horses, a bull, etc.
Loss about $5,000. Origin, lightning.

Madoc, Ont.—Barn of Mr. Adam Forestell destroyed, also
20 tons of hay, 250 bushels grain, and farm implements; Loss
estimated at $3,000. | Origin, lightning.

Toronto, Ont.—Copeland-Chatterson building, 77 Queen
Street' West, destroyed, also Sergeants’ Mess, 1oth Royal
Grenadiers. ss about $22,000. Origin unknown.

Montreal, Que.—Sheds of Connell Coal Company, St.
Etienne Street, Point St. Charles, destroyed, also 1600 tons
of coal. Loss estimated at $18,000. Origin, supposed in-
cendiarism.

Nanaime, I.O‘—Sbingle mill of Ladysmith Lumber Com-
pany, two residences, two machine shops, and five cabins, de-
stroyed. “Loss about $20,000. Origin, spark from refuse

urner
<

| damaged. Loss about $500. Origin, supposed ¢
| with matches. :

| Alley destroyed.

|ed. Loss unknown.

| young lady lost her life.

' Messrs. Smiley and Robertson, sash and door f

| mines, $500,000;

Amherst, N.8.—Forest fires raging in western
county which originated on lumber property owned
Messrs. Cochrane & Roley, Fox River. Incendiarigm 4
claimed as origin. T

Victoria, B.C.—Three buildings on North Park Street
destroyed. Miss Smart burned to death. Loss and origin
unknown. Store room of Messrs. T. N. Hibber & Co*
relessnesy
Vancouver, B.C.—Elliott block, south side of Trounce
Loss about $2,000. Origin, supposed mice
and matches. Stores at 944 and 966 Main Street <
Loss about $10,000. Origin, defective gasoline stove, :

Windsor, Ont.—Kitchen of Crawford house

Origin, overheated sto:,:.dl’ (;*‘“
John  Nunn badly damaged. One
I',oss unknown. Origin, back fire

losses are:

mill and lumber yard: loss, $30,000. Mr. J. W. ¥ e
residence and granary; loss, $5,000, on house and ;

launch owned by Mr.

from exhaust,
Maxville, Ont.—Town destroyed; the chief

$2,000. Messrs. W. H. Dwyer and Company, Lim
tawa, two granaries; loss, $3,000. Mr. R. Woodruff, resi-

dence; loss, $2,000. Mr. D. Duperent, residence;
$1,500. Mr. D. McMillan, stables; loss, $1,200.

Trunk Railway Company, station, platforms, five box cars'
loaded with pressed hay, rails, etc.; loss, $20,000. Mr, A
J. McEwan, logs; loss, $1,200. Total loss is estimated at
$100,000; origin unknown. } f

A—————‘p‘-ﬁ,——————

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Brantford, Ont.—Sarfe Varnish factory sustained loss
of $3,000 on stock and $685 on buildings; insured in ten
companies.

Port Moody, B.C.—Shingle mill of Messrs. Emerson
Lumber Company, Limited, sustained loss of $10,000 o8
buildings and $1,000 on stock; insured with Factories In=
surance Company. - b

Following is a list of insurance involved in the fire in
the works of the Canada Machinery Corporation, Limited,
at Preston, Ont:—Boston, $5,000; Central Canada Manu-
facturers, $50,000; Dominion, $12,500; Economical, $16,000;
Federal Underwriters, $20,000; Fitchburg Mutual, $10,000;
Gore Mutual, 816,000; Lloyds (£26,000), $130,000; Lloyds
(£4,000), $20,000; London Mutual, $25,000; Lumber Insar
ance Company, $25,000; Michigan Millers, $10,000;

& Manufacturers’, $32,000; Montmagny Mutual, .u.ﬂi
Ottawa, $24,000;

National British (£7,000), $35,000; National
(£7:000), $35,000; Old Colony, $3.750;
Pennsylvania Millers’ Mutual, $5,000: Perth Mutual, $7,5005
I'exas National, 810,000; Waterloo Mutual, $7,500; Wc&
ton Mutual, 87,500; Western Reserve, $3,750; York Insur
ance Company, $12,500; totdl, $547,000.

Northern Ontario.—Estimates of the recent fire loss are
m_ade up as follows: South Porcupine, $350,000;
City, $250,000; Golden City, $30,000; twelve of the largest
: many small prospecting mines in four
townships, $350,000; prospectors’ cabins, tools, supplies and~
clothes in five townships, $10,000. No ‘computation for
losses sustained by the mines in work done, or loss of time
that must be borne during the next three months, is made

Comber, Ont.—Mr. F. H. Allison sustained loss of $507
on stock and $125 on buildings; insured with Sovereign and
Metropolitan. -

Toronto, Ont.—Messrs. Jones Brothers & Company
sustained loss of $3,000 on stock and $1,000 on buildings;
insured with a number of companies.

Regina, Sask.—Mr, C. T. Laird, hardware store, loss
on goods, $10,500; insurance on goods, $11,000;
companies interested: American Central, Union Assurance,
Commercial Union; lods-on building, $1,274; insurance
#7.000; companies: National, Springfield Fire and Marine;
cause, vapor of benzine igniting and causing a can of gun
powder to explode. Mr. George Worobetz, general store, 3
surance on stock and building, $7,650; Winnipeg Fire and
Middle West Insurance Companies; loss not settled; cause
unknown. Mr. A. Counsell, incubator, slightly d
cause, lamp upsetting. Mr. R. J. Burdett, stable, loss
insurance, 8300, Central Canada Fire Company;
small bovs smoking. Mr. W. Williamson, stable,
damaged ; cause, drunk smoking. Mr. F. England,
slightly damaged: cause, smoking. Mr. E. B.
stable, no damage; cause, cigarette smoking.

!

.
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‘much needed impetus to the conservation policies of natural

-and our minerals and streams, and water-falls, and our soil

THE MONETARY

TIMES

REDUCE THE FIRE WASTE. .

Advice of Minnesota’'s Fire Commissioner—Fire
Marshal Law.

That the reduction of fire waste is one thing in which
there is a community of interest between the fire insurance
companies and the assured, was a statement recently made
by Minnesota’s new insurance commissioner, Mr. J. A. O.
Preus. A few years ago, he said, a Fire Marshal Law was
passed in Minnesota. It was done largely through the
effoits of the fire insurance people, who were perfectly will-
ing that they be taxed one fourth of one per cent. upon their
gross premium receipts for the maintenance of this depart-
ment. ' In passing this law the legislature saw fit to set
aside only a small part of the tax/so collected for the main-
tenance of this department, the balance to be turned into
the state treasury.

At the recent session of the legislz_fure the entire amount
of one-half of one per cent. tax was, largely through the
efforts of the recently appointed aggressive fire marshal, Mr
Keller, placed at the marshal’s disposal.

Fire Marshal Law.

The law was also amended in other respects and it is
fair ‘to say that Minnesota has to-day as good a fire marshal
law as any state in the Union.

“The fire marshal’s office,” said Mr. Preus, ‘“has in
several states, particularly in Ohio and Massachusetts;
proven to be the best agency through which to fight the
great American plague, fire waste, and we will from now on
expect great results from this office in Minnesota. But if
any exceptional progress is to be made there must be co-
operation between this office, the fire insurance companies
and the insuring public. From the history of the fire mak-
shal law, as I have recalled it, it is not necessary to -urge
upon fire insurance men to co-operate with the department,
but the general public must be induced to do so, and in
this you underwriters must assist.

Popularize Fire Protection.

“The movement for fire protection must be agitated and
popularized.

“A short time ago I received a circular urging' me to
ask the Governor if he would not be willing, by proclama-
tion, to set aside a day on which to teach fire prevention in
our schools.. He informed me that he would be very glad
to do so, and this will be done some time in September.
This is a move in the right direction, but it is not sufficient.
More must be dgne to make the movement popular.

“A year ago Governor Eberhart secured for St. Paul the
National Conservation Congress. This convention gave a

resources promulgated by our former President Roosevelt.

“The bulk of natural resources annually destroyed in
Minnesota consists of forests destroyed by fire. It can be
said that as a direct result of the Nationat Conservation
Congress, the Governor’s recommendation ta the legislature,
relative to a new Forest Service, was passed and an annual
appropriation of $75,000 was set aside for the protection of
our forests. And the National Conservation Congress will
have a farther reaching effect than this. The conservation
of our natural resources has been agitated_and popularized

will soon receive attention.from our legislature. Why not
fire waste? Why should our people not be instructed as to
the enormous destruction of résources?

Suggests Fire Prevention Day.

“It has occurred to, me that the day which the Governor
sets aside for instruction in our schools, relative ‘to fire and
fire waste, be even more extensively observed as Fire Pre-
vention Day. Why not, on that day, hold a Fire Prevention
Congress in our capitol city? There we could have re-
presented by delegates, villages, cities, fire insurance com-
panies, commercial clubs, and other organizations interested
in the matter. “There architects, engineers, and experts on
fire prevention could instruct in the method of constructing
fireproof buildings, the maintaining of fire lines; building
O_f chimneys ; proper care to be taken in the use of combus-
tibles, etc., etc, It is not sufficient that you fire insmiance
men alone congregate and pass resolutions. You cannot
Cop2 with the situation alone. You must have the cr-orer-

speaking of fire prevention, that he had far nfore respect for

the man who holds him up on the street. and takes his money,

than for one who burns his house to get the’ iisurance, be-

cause the former keeps theé money in circulation, but the

fire bug virtually throws wealth into the bowel§!of the earth.
. i I8

Cet Commercial Club Co-operation
“I said the movement for fire prevéntion must be agi-
tated and popularized. The annugl fire loss iof a city or
village should be taken up by thc’i(_'ommer,ciil Clubs, and
other organizations and these clubs should,’ in turn, co-
operate with the State Fite Marshal and the! ity or village -
council, and seek to reduce the number of fires: and urge
the legislature to pass laws which will iredyde the nmumber
of fires. But such quasi public organizations! is Commercial
Clubs will not pay any attention to our fite . extravagance
unless their attention is called to it by the people of our éities
and villages. ' They should be made to sée and féel what the
fire tax of their communities amounts to each year. In 1gio
the city and village tax per capita in Minngsota amounted
to 8$7.209. In 1911 this fire tax will perhaps gqual one-half
of the communal tax. Most impoftant of allf;tqis that each
individual realize the extravagance in this regard. :

Only Ten Per Cent. of Fires Unavoidable. ' | .
“It is estimated that at least go: per cént, of all fires 'in
the United States are unnecessary and dug ciiﬁ!( to careless-
ness, ignorance, or deliberate arson. - !
““As stated before, in the United States _\ke per capita
—fize tax annually amounts to about $2.51, while'in Europe the
per capita‘tax is about 33c. The fire losses, together with\

: : T. E. WILLIAMS,
Secretary, Montreal Life Underwriters’ Association.

the cost of firé prevention in the United States, aggregate
annually about $500,000,000.00, or about |ene-half of the
amount which Congress annually appropriates for the main-
tenance of this Government. ls i e o

Tremendous Fire Cost. R & |
“It'is estimated that the cost bfi,ou_t,gﬁges per anmum
is equal to one-half the value of all“new Buildings eregted
in the country, and that every minuteé )G igetintry is losing
8500 through loss by fire. Ten t¢ twelve' thousand pepple
annually lose their lives through fires. iWe &re annually ex-
pending hiundreds of times moge for fire pxtihguishing than
thauld certainly be

we do for fire prevention. . The';ratio .8h
changed. i S Fe o 06 g !

K these, or other more striKing ﬁ‘%rb ; -were brought
home ¢o the individual there 'is’ no doubt but what there
would be co-operation ind concerted action gn fighting |our

national plague. :

e

aﬁqn of the public, of the state government and of our state
legislature. !

“You say our natural resources when once - exhausted |
cannot be replaced. That is true; but neither will the same |
building which has been destroved by fire, rise like a phoenix |
fmm the ashes. A building destroyed by fire is a total loss |
to the cénmonwealth. I heard a man say, the other day, in |

People would undoubtedly use-safety fhatches.

They would not fill lamps or stoves by astificial light.

They would keep oils of all kinds in fhetal ¢ans. %

They would not permit children to'use:matches, or to
fill stoves and lamps. Sl i

They would see to it that particularly chimneys were pro-
perly c;onstru“cted and examined from;time:tp time. .

~ !
v 7
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Canadian Life Underwriters’ Convention

FIRST DAY

Almost three hundred life insurance
actuaries, superintendents and field men,
Royal “Alexandra at Winnipeg last week. The Gccasion was
the annual convention of the Dominion Life Underwriters’
Association. The meeting had been held in previous years
at Toronto .and Quebec and the life underwriters met west
of the Great Lakes for the first time

The Toronto and
on a special car and
life insurance men of
ered a banquet at the
by several Chicago
E. R. Machum, of St

gathered at the

were entertained at Chicago by the
that city. The Canadians were tend-
Hotel La Salle. Addresses were made
underwriters and bye the visitors. Mr
John, delivered a humorous speech
charging Mr. T. B. Parkinson, the Dominion Association’s
secretary. with the “crime’” of making the nfimerous and
excellent arrangements for the welfare and ¢dmfort of the
underwriters. Mr. Machum condemned the secretary to -be
“pinned in the neck.”” Mr. Parkinson was then presented
with a splendid scarf pin.

Members From the West,

The'_Calgary, Edmonton,
toon. Brandon, and other Western members, arrived on
Monday and the Toronto and Montreal men on Tuesday
morning. The registration of delegates proceeded at once

The convention opened in the afternoon on-the “Winni-
toba,”” and the business proceeded as the comimodious vessel
mdde her way down the Red River, with its historic banks
recalling to the visitors, the Canada of the‘olden days, the
most striking reminder b(jm.z the old ramparts at Lower
Fart Garry

Saska-

Vancouver, Victoria,

As to Coronation Honors.

Mr. Wm. McBride, the president of the Dominion Assoc-
iation, in a witty speech, introduced Mayor W. Sanford
Evans, saying he was disappointed that he could not present
Sir Sanford nstead of Mr. He was sure that Mr. Evans,
Hon. R. P. Roblin, Ginger Snooks, the cty scavenger, and
Mr. McBride himself, were disappointed at not
knighthoods during the Coronatien festivities
Mr. Evans then welcomed the delegates,
been no disappointment respecting Coronation honors
of Mr. Roblin and himself. He was sorry that
and Mr. McBride had been disappointed. He
great respect for the life insurance business and

receiving

stating there

had
on the part
,\‘.’ Stu. —L\
had a

|
managers, directors,

Montreal contingent went to Winnipeg |

{ lying his every thought

wished it success, and referred to the remarkable success
| of Canadian companies in past years.

Mr. H. B. Andrews, president of the Winnipeg Associa
| tion. also welcomed the delegates, as did Mr. J. E. H"M
of Brandon

Mr. J. H. Brock, managing director of the Great West
Life Insurance Company, of Winnipeg, in extending addi-
tional welcome to the wisitors said he commenced the busi
| ness of soliciting 47 years ago In 1869, he first got in
Troy, N.¥., an agents’ manual of the Mutual Benefits Life
Company. When he came to Canada, it was well to have
that early experience, as he started a company of his own.
The Great West Life building was one of four storeys
Later he hoped that they would add ten more storeys, 'when
the days arrived that throngs would come for life insurance
to the agents of all companies.

Mr. T. B. Parkinson replied to the words of welcome.
That all the strong insurance men do not live in the East,
was apparent, he said.

On arrival at Selkirk, ‘the delegates took a stroll around
the town and returned to Winnipeg during the evening, well
ready for sound ‘sleep after a long day of labor, pleasure
and refreshment.

SECOND DAY

The second day’s proceedings opened with a most in-
teresting discussion of a -five-minute paper given by Mr.
N. T. Truell, of Regina. The subject was, “The best
method of closing an application,”” and “Is there a psycho-
logical moment; if so, how can the agent recognize it?"

In discussing the best method of closing an application,
said Mr. Truell, it is presumed that a certain amount of pre-
liminary work has been done and that the agent possesses
a knowledge of his business and natural aptitude. The
latter no company can supply and no treatise can in
The successful agent must be able to adapt his own methods
to the man, the occasion and the environment. In short he
needs tact, initiative and common sense. He must be pos-
sessed of real force—moral and mental. Physical force is
desirable, but fortunately it is not a vital attribute. He
must never for one moment acknowledge to himself the
possibility of defeat. He must never for one moment allow
his will to be subservient to that of his prospect and under-
and word and act must be the
consciousness that he is battling for the right and that
right must win.

The Underwriters’ Convention at Winnipeg. The

delegates were entertained by the city of Winnipeg

at Assiniboine Park.

?
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July 22, 1911.

In his prelimihary work the agent must have shown his
good judgment in the selection of his prospect and have
obtained su . .
or from a previous,interview, or at the beginning of the
present one, to enable him to select the plan best suit_cd to
the prospect’s needs and to determine the amount of insur-
ance which he may safely sell him.

An opportune hearing must then be secured. This
means a season when thé prospect can be seen and danger
of interruption is least—but it means more. The mental
attitude of the agent himself must be right or the interview
will likely fail. 1 believe more depends upon the mental
state of the agent, continued - Mr. Truell, than upon any
other factor in writing life insurance. If one starts the
day in a depressed condition and does not rouse -himself
from his lethargy, he need look for no satisfactory results
fromithe day’s labor.

Granted an opportune hearing, promptly must the mind
of the prospect be disabused of the idea that it is the old,

THE MONETAR
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| attain the /highest

ficient information, either from outside sources |

| the individual following

%

TIME

N

success in his callmg Sand his pname,
linked with that of his conipapy, will be hegifded to posterity,
Mr. J. E. Hughes, of Brandon, on behflf of Mr. Scar-
liffe, of St. John, read some notes .on this #bpic.’ No matter
what line of work is -taken up, he said, w& all'know |from
that line, some ‘$aethod or | rule
must be followed. - % ;
The Best Method. by
“From the subject before me the bESt and no |other
method is called for; theérefore, when going: to. close"an’ ap-
plication, the first thing is to look towards ¥yourself, not the
prospects. Do you, as you approach yamr prospect, . feel
tingling through your. senses the positive ‘fact that you have

| accomplished your task even before you hé¥e come to it, in

| other words: Do vou take proper care of

:keep your body- cared for, by getting ~[§—f0per

old story he is to hear and the old, old arguments he is to |

answer. ' € T ( !
at the opening of the interview that he is talking to a live
man, dealing with a live issue and in a live manner.

Must Tell the Story Quickly.

The agent must tell his story quickly, but plainly. He
must be brief and explicit; general remarks may convince,
but they rarely cause'a man to act; He must never lose
sight of the fact that his object is to secure the application,
and, as the fisherman analyses every movement at the end
of his line to detect the psychological moment to 'strike, so
must the agent keep every nerve alert for the precise moment
to produce the -application form. He must not talk too
much., It is a nice point to decide when one -has- talked
enough. His points must be clear and when made the pros-
pect must be given a moment to comprehend their full
meaning. . There are times in an interview when a single
word - uttered by the agent will undo all he has done or at
least destroy, entirely, the effect of a point well made.

R. 8. ROWLAND,

Chairman of the Transportation and Hotel Committee,
Winnipeg Life Insurance Convantion.

He must be concise and absolutely truthful, prepared to
meet every. difficulty fairly, but must never anticipate diffi-
culties by bringing them up himself. His whole aim should
be to persuade, to move; to get his prospect interested, to
Induce him to ask questions; to lead him, while all the time
he thinks he is leading the agent, to excite his curiosity, to
keep him busy investigating or talking, but yet never to
give him time to say no.

. The agent should compliment the good judgment and
discernment of his prospect whenever possible to do sp, al-
ways remembering that a man will act: more quickly on his
wn arguments than on those of the agent.

” ’h_r('-w‘mm.«‘nﬂ'. . The agent who has learned the value
”_N".'n'\’.\. system _and industry, who ‘is able to think and
'”.l'. who realizes “that the action of the prospect will de-
Itr(; more upon the measure of quiet determination and
”}‘"w- conviction in the mind of the agent than upon -any |
"c»m: 'Y umstance and who has sufficient energy and con-
o %8 5 Eive his most careful attention to each and |

€ry canvass he makes, will become a2 power for good, Wl“‘

On the contrary he must be made to understand |

' point in

“¥bur own health?
Do you keep your appearances neat and ‘clean? Do you
A sleep and
nourishing yourself with food that will put:back-bon€ in you,
and finally, are you following this vocation -ﬁith a determined
will to make every day count for betterifig humanity, the
company you represent and last, but nbf jeast, your own
family. |

“In your case, I take it for granted,'t: wrote Mr,| Scar-
liffe, “‘that all the foregoing items are bq‘ﬁlﬁz followed, there-
fore, you call on Mr. Jones at his homé, just after the has
partaken of his meal~and has a good feeling towards all.
mankind. It is a bad rule to canvass a.man when his stom-
ach is. empty, and as you enter with a pleasant smile you
shake hands with a hearty clasp. “Possibly after entering,
the chair offered you may be across th® room from Mr.
Jones ; do not waste time talking, but find $6me excuse to get
in closer touch wish him. Show him ‘séme literature or
draw his attention to some matter wherebysyou have to cross
the room and when there just draw,yout ghair to be seated
close to him so that the light will fall os¢ his features.

“If there is twilight in.the room; undéf some pretext get
a light. Begin to look at figures: and an offhand way
say, ‘the light is dim, etc,” and at once¢ ¥your prospect will
have a light brought in and here is yout chance to greet
Mrs. Jones with a hearty shake of the handd and mention the
subject to her. Nine cases out of ten sh& will sit down apd
now vou have your chance for selling your goods.

“No doubt, you have a sample 'policy with an applica-
tion ‘inside if, open this and spread it ouf on the table and
ask Mr. and Mrs. Jones to draw their chaifs up to see some
the policy by stating, ‘In. takifig this policy you
‘understand it thoroughly 'and %t's . my greatest
pleasure to give you the full particulags® At once your
prospect sees your sincere interest in gaking everything
plain, though he may reply, ‘I don’t wafit to:take any to--
night.” . Remember that you sold this pblié_y before entering,
and do not let this thought ® leave vou a8 you reply, ‘Oh,
well, you will soon and now is the time for me to make it
clear to you and Mrs. Jones.” Go into eagh detail and be so
careful to make clear answers to any ,Q?rstin_ns.

Story of Mr. Jones, LoE e -

“After your policy is explained, say, *This is the appli-
cation we use and all you have to do is #ign it.” Here Mr.
Jones may remind you he stated previofisly he did not want
it just now. Turn to Mrs. Jones and; directly questioning
her say, ‘Mrs. Jones, you would like to Have your husband
carry protection.” Do not say wouldn’t you; but you would,
as you have in "this way made an asseéftion that states a
positive fact and the lady generally answers ‘Yes.” You
now have her consent and it is up t& ¥du to state to Mr
Jones every time you c¢an ‘vou need dfisurance,” putting
stress on need and soon he will feel theé ‘Word ‘need’ taking
hold of his-mind and he eventually will answer you ‘Yes.’
Now is the time for you ta again put year pen in his hand
saying. ‘sign_here.’ il

“This belng doné and a settlemiéht ‘paid down do not
linger too long, for having the confidénée of hoth man and
wife, it is best for vou to Jeave before amy after-thought can
be brought out. In leaving 'shak® hands and say, ‘I have
gained another ~friend, for you will ‘giays be pleased to

want to

3

| remember our little talk to-night and ‘where you can drop

| you will do me the_favor.®

| around town to learn the crank’s pecularities.

a word to a friend of yours/in favor of Hisurance, I am sure
Thus. vou Have closed your ap-
plication and sent out ‘a satisfied manj ®ho will canvass for

vou, making another prospect.”’
Deliver the Policy. i

Mr. T. J. Parkes thought the best ‘#hethod to obtain a
new policyholder was to get him to sigh; get the cash and
deliver the policy. He agreed'thert-f_!l_’f::i~ a psvchological
moment. A few years ago an agent €alled on him, saying
that there was a peculiar risk to see. Mr. Parkes discovered
that the prospective policyholder wasia €rank He went
' The speaker
produced a policy, application form ahdi a statement of his
company. : A

He commenced slowly to fill up the application. “I am
not going to sign that,” said the crank.” (T have not asked

s
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yOu to sSigrt revidied Mr. Parkes, “vou are suspicious of
my company, of 1 | leave these papers with you and will
be back in three Mr. Parkes thought that
psychological moment 'in that cijsé, the moment of
pointment Three days later he closed the - application

Mr. Parkes did not know how the life insurance agent
could,. recognize that moment The field man had to have
the sixth sense There had to be the correct mental atti-
tude prospective risk If the sixth sense were
not cultivated, the psychological moment could not be
recognized.

lavs was the

(’1\.1]“

towards the

b 1
?

J. E. HUCHES,

President, Brandon Life Underwriters’ Association.
Hughes was unanimously elected vice-president of
the Dominion Association, but found it neces-
sary to withdraw.

Mr.

Mr. Williams, of
tor the

Montreal,
risk”’ what he

there was mueh in
was wanted to do. There

said
suggesting

was considerable importanee in being in an afirmative rather
than a negative frame of mihd. ™ He recalled the story of the
banker who wrote to an insirance company expressing a
desire for a policy and giving the agent 2wenty minutes’
Anterview The field man talked his time away without
result “1 thought ‘vou wanted insurance.,” said the agent,
n.-being told his time was up I did,” replied the banker
vou do not know your business.” v

. —

Do Not Talk Too Lomng.

We must-keep testing the prospective policyholder’s

le towards our proposition,” said Mr. Williams. ““Wi

get: opimions to coincide. We must ask him questions
show h figures «concerning the. proposal.”” Some
gents seemed to have a “hypnotic influence, but only a
One word of advice, he had: Do not talk too long

The first
Reid, of Ottawa. was an
way to write insurance
scthool of experience
have confidence in h
should do the talking
tidn should be c«

requisite of the field man, said Mr
intelligent equipment.
was to learn how
was a fine training
mself and in his business. One man
when two are soliciting Conversa
ncentrated on the application for insurance

Jaghn R
The
to do 1t
ground.

best
The
He must

not
no

Cheerful optimism was invaluable in the field “‘man’s
wofk, so was persistent system Too much theory about
life insurance should not -be preached to the applicant. The
business was obtained chiefly ‘bv talking of the application
itself. Mr. R. W« of Winnipeg, read some intéresting
extracts on this subject -from an insurance text .book

Winnipeg Entertained Delegates.

The -delegates were then given an auto ride around the
City and r'mrrmino-d by the civic withorities n princely
style. Alderman Adams welcomed the visitors, saving he
remembered the time when a life insurance agent was looked

m as a_bore

To-day he looked upon the
profession Insurance men should be the
obtainable in the commurity He thoroughly be-

insurance; The men who applied for insurance

life insurance

INness as a
men
eved m life

without

solicitation, were Increasing
City Clerk Brown; of Winnipeg, then handed Mrs. Wm.
McBrid« handsome bouquet. Mr. J. W. W. Stewart’ of
the “Mor Life of Winnipeg, further welcomed the big
convent as did also Controller Wauch Mty Wheeler,
f Victona, B.C., tendered thanks, on behalf of the visitors.

d reception
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Mr. T. B. Parkinson presented the secretary’s report in
part, as follows:— } 5

“During the ten months that haves passed since our Jag
annual meeting, there has been added . our organization
seven new local associations: Edmonton, Moose Jaw, Sas -
katoon, St. Catharines, New Glasgow; Port Arthur apd
Victoria, B.C., in the order named, and we now have thiny.
four local associations actively engaged in the work of

expansion.

“Some of the older associations have done heroic work
in increasing their membership, viz.: Toronto, Winnipeg,
Montreal, Regina and London. The president of each of
these associations has been an enthusiastic hustler. The
fact that the number of associations is increasing, taken to-
gether with our experience-during the past year, makes it
absolutely necessary that some changes should be made in -
our system of organization. At present annual meetings are
held in almost every month of the year, and ‘we urge this
convention to adopt some measure that will make each local
association’s year begin in the same month, say the month
of January. It is further thought advisable that each local
association should pay its fees to the L.U.A. of Canada

. during the month of June of each year, and in future all G

prize membership contests should end in this month.

“The secretary has had a large amount of correspond-
ence with the different associations, also with individual
members, during the past year, but in the case of the local
associations it-would have been reduced at least one-half
had the vear been uniform. Only past secretaries will rea-
lize the importance and amount of this work,

““At this point I want to publicly acknowledge the valu-
able assistance rendered by the assistant-secretary, Mr. A
S. Macgregor He has spared neither time nor pains to
make this report complete, and if there is anything lacking,
the blame rests not with him, but with the local secretaries.”

In the afternoon; Mr. Wm. McBride, the president, de-
livered in a straightforward ‘présidential address. He was
gracefully introduced by Mr. J. W. W. Stewart.
Discriminaticn Among . Policyholders.

Federal government legislators,”” said Mr. Me-
“have wisely expressed their contempt of discrimin-
ation among policyholders and penalized it as best they
could : vet most of our companies are discriminating against
earlier policyholders and in favor of more recent ones in the
matter of extended insurance. For example, an old policy-
holde- may have paid nineteen premiums on a 20-year en-
dowment policy, and through perhaps an oversight neglected
to pay the 2oth one. He dies soon after and his poor widow
learns with sorrow and dismay that the policy lapsed, and
that there is nothing coming to her. A newer policyholder -

“Our
er(l' o

THOMAS HENDRY,
President, Brant, Norfolk and Haldimand Life Underwriterns’
Association.

pays only four premiums and then ceases paying. If be
dies sixteen years after that his heirs get the full face “h'
of the policy If this is not discrimination among poley
holder§, then I dé not understand the meaning of the term
We should urge upon the Life Officers’ Association to

out- even-handed justice and see that the old P"“(,-"bow’
whose premiums perhaps gave the company its initial start,
gets the same liberal treatment afforded the more fortunate
and more recent policyholder
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“Again, some companies have lost all-the gallantry
characteristic of civilization, and discriminate against the
fair sex in favor of the coarser sex. Many of the companies
charge a lady about $5.00 extra per $1,000 on a life plan,
because they argue she is a poorer risk in consequence of
her sex. Yet if the same lady asked the same companies for
an annuity policy, she would get a smaller annuity than a
man of the same age, because they would argue she is a
better risk in consequence of her sex dand would live longer
to draw the annuity. Companies’ actuaries should be made
see the ridiculous anomalies in these discriminations.

“Another absurd theory some actuaries are tryving to
propound and carry out is that where a risk is substandard
the same loading should be imposed on the highest premium
as on the lowest. In other words, if an applicant were good
enough for an ordinary life with \a lien but happened to
select for himself a 10-year endowment, exactly the same
lien would ' be attached to the endowment policy. 1 have
had discussion with an actuary who is putting this-theory
into actual practice, but owing to his being a pure.theoretic
faddist: he ‘'would not see any force in arguments adduced
by any practical field man. Some reasonable uniformity

should be adopted in dealing with such cases, and it is up |

to the Life Officers’ Association to eliminate in some way
these inconsistent irregularities,

“Most of the companies have uniform premium rates
on participating policies. Among the companies who -have
not adopted uniform rates the divergence is hardly percep-
tible. On non-participating policies, however, many of the
companies have adopted ‘‘go-it-as-vou-please’’ rates. A few
companies lowered their non-participating premiums a little
ostensibly to meet competition, but really to give themselves
a dishonest excuse for splitting agents’ commissions in two.

“One company lowered its rates only 15 cents Per $1,000
at age 20 and to recoup themselves for this paltry reduction
deducted $2.08 from the agent’s commission and compelled
its agents throughout the whole Dominion to comply with
the new scale cf commissions or get out. A more contempt-
ible subterfuge of excuse for reducing agents’ commission
I cannot imagine, and I hape the Life Officers’ Association
will give the officers of this company the censure they de-
serve and at the same time make every effort possible to
establish reasonable uniformity in rates and in commissions
on non-participating policies.

L]

“Many evils result from some companie§ giving agents
on non-participating policies only one-third: of the commis-
sions allowed on participating’ policies. ;. 'Stch companies
are neutralizing the high moral code our .associations are
trying to build up. £

“Another discrimination which at 1pa8t one American
and one Canadian company are guilty of §§;a discrimination
against the poorer man and in favor of 'jie. wealthier ‘one.
If a man is* able to° carry 85,000, he gets'if for a good deal
less than five times: the cost of $i1,000. If he can afford
©10,000 he gets it for less than twice the ¢bst of $5,000 and

J. 0. PECK,
President, Windsor Life Underwriters’ Association.
if he can stand $40,000 he gets it for :60&!crably less than

four times the cost of $10,000, and so on..* :
“l am quoting from policies of $1,008; $5,000, $10,000

and $40,000, which have been recently hronght to my netice
o r

£ 6 i
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in Edmonton and Winnipeg. 1 think, such unfair discrim-
ination is a direct violation of the Dominion Insurance Act,
and - that the guilty companies should ibe penalized. Either
our association or the Life Officers’ Association should lay
the facts before the Insurance Department, though if that
Depariment moves as slowly as it did in the case of the
Canadian Guardian Company, old Gabriel may be tooting |
his trumpet before sentence against the evil work is exe« uted.

East versus West,

“There is still| another discrimination some companies
are guilty of, viz. : discriminating against Eastern agents in

/

H. B. ANDREWS, I

President, Manitoba Life Underwriters’ Association, Winni- |
peg, Man., winner of Prize Essay Competition,

favor of Western ones, The tide of emigration is westward
and for one policyholder that moves East there are at least
twenty five who move West and pay their renewal premiums.
to Western agents.
.arrangement by which, the agent who wrote the'risk gets
about two-thirds of the renewal commission ;and the agent

- who collects the premium gets the other one-third, but sev-

eral companies allow the collecting agent to retain the whole
renewal commission, thereby defrauding the underwriter of
the risk out of his legitimate earnings. [ have in vain tried
to point out to the managing directors of some of these
companies the iniquity of allowing such a state of affairs
to exist.

“The Western agents who take advantage of their East-
ern confreres in the same company and steal their hard-
earned commissions, are twisters ten times more .contemp-
tible than the agent who stoops so low as to attempt stealing
a risk from another company.

As to Making Estimates.

f  “Our Federal legislators are to be commended for hav-
ihg prohibited the giving of estimated profits. on policies
| wish they had gone farther and penalized giving estimates

@s to when a life policy might be paid up
fn'h”‘m(v that 1t has been necessary to
against one Canadian company,
beén accused of making absurd estimates as 10 when a
holder of a life policy might expect his payments to cease
This has been the source of considerable friction. I hope
that the officers of this company may be wise enough to
request their agents to abstain from making any estimates
alomi this line :
. ‘M desire to call your attention to a most anomalous
state of affairs in the province .of Quebec and the eastern
part of Ontario, where a certain company is -oper-
ating. THis gompany is employing all the physicians they
can get in_the double. capacity of agent and medical exam-
mer and giving them double fees amounting to from $6.00
to $20.00 per 1,000, according to the nature of the policy.
The Quebec City Association has wunanimously passed a
resolution condemning this and asks us to pass a similar
one and state that all the self-respecting physicians strongly
disapprove of such an arrangement and the consequent
strain upon the moral of @ physician who gets his fee if the
risk_goes through, but not if declined
“The Quebec Association also asks for an ‘expression
of opinion from you as to whether it is desirable that men |
should be employed as agents when bond companies refuse |

It 45 most un-
lodge ;complaints
some of whose agents HKave

Some companies have a very equitable |

i 5
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to issue bonds owing to unfavorable reports on the :

ter and financial standing of such agents.

can only be one answer to this.

“We should also as a body protect the action of
companies issuing ‘jug-handled’ contracts containing
like: ‘The authority of the agent shall terminate immeds
ately upon the mailing or telegraphing to him of such
notice. Once the agent has signed such a contract he jas
no legal redress for dismissal, even though he wrote thrice
the business stipulated and was perfcal_\"straigh( in his
accounts, Nepotism has protruded itself in some
ies and the agent who has the best field and is the gTeatest
producer is the one running the greatest risk if an influentia)
director wants to place "a relative in a lucrative position,

“Another objectional clause in a contract reads thus:
“This contract. cancels all former contracts and the said
company is hereby released from all claims whatsoever con-
nected with any former contract.” Though this clause
seem guileless, it is far from it, and my attention was Cn
recently to the case of an agent who had served a
14 years and built up a large rengfwal interest.
agency superintendent informed him that in consequence of
his long and satisfactorv services they had decided to in
crease his first year commission by five per cent. and that
he might now sign the nmew contract already prepared,

“Though this objectionable clause was not in his old
contract it was in the new one and he walked into the trap
without noticing it, ‘until some renewal receipts due soon
after were not forthcoming, and upon his writing for them
he was requested to read his contract, from which he could
see he had no further interest in business written under
former contracts. He. sought the best legal ady\ce, but
learned he had no recourse against the company inasmuch

| as he had unwittingly agreed to the terms of the contract

This is by no means an isolated case. Every agent should
carefully scrutinize his present contract and any future one
he may be asked to sign, and if all agents will refuse sign-
ing such one-sided contracts the companies referred to will
be forced to eliminate such unfair clauses. As I have sad

| elsewhere. we agents. should hang together, since if we do

not we may be hanged separately.

Whole and Part Time Agents. -

“The time is opportune fo;' di§(ussing the dﬂm
of having agents whether whole time or part time mens
licensed just as they are in New York State. In that State
if an agent, sub-agent or broker, is found guilty of: the

violation of any of the insurance decrees of the state, his.

license is cancelled and cannot again be granted him 6l
after the expiration of three years from the date of his con-

W. LYLE REID,
Secretary, Ottawa Life Underwriters’ Association.

viction

This has a wholesome and deterrent effect upes

unscrupulous agents, particularly if they are influer z

any fear of being driven out of the ranks of accredited

insurance salesmen. 5 Lt
“We should urge upon the Life Officers’ Assocnanﬂ':

devise some equitable system for retiring old agents -

have given their companies long and faithful service

who, when exhausted work has worn out the human 2

ery, should not be needlessly thrown into the s

Our railway companies, banks, large depanment&l

and other concerns employing labor wholesale have

such schemes. -Three of our Canadian companies are

giving serious consideration to adopting a plan. ot

I thinkc‘: :

s oo




THE MONETARY TIMES

P R Y

@ ST 9 et N W W .

vaEmewwN

AAFrPRASE &8

BOND OFFERINGS -

Our QUARTERLY LIST of offerings just published giveg:
RATION AND INDUSTRIAL ISSUES

‘complete
descriptions of the following GOVERNMENT, MU NxClPXL‘“'s}COh PO-

An investment may be had of §100, $500 or $1,000 denommau-;;,
yield as high as 6°/

choosing a desirable security, A copy- sent on requect

/o Each issue offered has been thoroughly t;yi~t1;,atcd
for our own' purchase, affording the small and large investor llk R)eneht in

Amount Security
£ 10,000. Province of Manitoba (Guaranteeing the Canadian N orthern Rail-
way 4% Consolidated Mortgage Bonds). ..... ......ccouuuun... 1930
£ 10,000. City of Toronto, Ont., 4%s. ... ...........cc0us R L e 1944
535000 COp:oF VN By €0; oiiiviifnonviosesrinhlatven 0l 0 1961
5 S000. ONy oF VO BU 8. . ...ccc.conpdvsiiniussirnintt od 1936 ¢
$ 75,000. City of St. Thomas, Ont., 4}’s. ......... s PONORRR 1l B U 1912-28 -
$ 10,000. City of Fort William, Ont., 5%8. . .........0cc.coieunursnnnnsnne 1923 g
* $100,000. City of Brandon, Man., 5’s. .................... IS S 1941
S 7000. OUp of Boumilon M., 8%8. ... covouiiioiiiivedinsnsnadainn iy 1917
$ 20,000. City of Lethbridge, Alta., 4%’s. .. ...............overeennns. 1940 |
$ 80,000. City of Ste. Hyacinthe, Que., 4’s. .................... et s R S 1911-46
$ 40,000. City of Stratford, Ont........ IO SO SRR B v T 1911-20 '
$ 12,000. City of Niapera Falls, Ont., 5%8. .. ..........cccovvutvenssonnn ", 1911-30
$ 16,312. Cily of Moose Jaw, Sask., 4%’s............ FERER SA P 1911-19
$ 40,000. City of Nanaimo, BC., 4’s. . ................. GRS 1950
$ 85,000. City of Kamloops, B.C., 5’s.................. B i stra e
$06000. Townof Wollinlh Onk., #8°. .. ..........0is. . i atnti, 1929 &'JQ
$ 18,773. Town of Port Hope, Ont 4§ ARREEERERPR ks Aok SR N 1913-50 |
$ 20,000. Town of Wallaceburg, Ont ............................... 1912-41 ;
$ 12,458. Town of Petrolea, Ont., 4§ S R MR P -  1911-34 ¢
S 018 Tonof Wowpohar, Omb., 8%8. ;... ivovuiodivecordinseibmusiod ¢ 1911-30 ¢
$ 40,000. Town of Seaforth, Ont. (Guaranteemg the Robt. Bell Engine & :
Thresher Co., Ltd.) 5’....... St e T RO DR TS0 s 1941 B
$ 78,000. District of Oak A R L GRS e R S L +...end of 5,1@01-
$ 50,000. ‘Digtvict of Coguitlom, B.C., 8%.....cccuulvineiidnibisiini 1941
$ 87,000. . Municipality of Coldstream, B.C., 5°s. .. .................o'vi.. 1940
$ 5500. Town of Stettler, Alta., 53’s. ... ..... e RN BESRA C 1912-32
$. 6,000. Town of T IR PSR N e gl U o 1 1912-22:
Complete nmoulln of the following odd lots furnis hed on request: '
$ 2,000. Province of Ontario, 3}’s......... 4 ' EEROBR S TR B 2 1936
$ 5.0%. T . 878 . . .. i il G e 1919
$ 2500. City of Port Arthur, Ont BBy . cosavshodeitinindnitihrdt ans 1921
$ 1985 City of St. Thomas, Ont., 5's...... .. .. .. ARSELEMBR I 1914
$ 4,778. City of Moose Jaw, Sa:k 4} i ke 1915
$ 4707. Village of T R RS LS NS o S Sl S 1911 24
$ 4,000. Town of Red Deer, Aua OSRGOS SOl U S R “1911:30"
$ 500. Town ofRedDger, Alta.,5’:.......‘....‘..................;. 1911-20
$ 3,000. Townof Red Dier, AMa., 8. ............ 0 couneeeivniininnnn - 1911-15%;
$ 3,000. Shepherd School Dwtnct s PR s - bl iinis $his s ol 4% vis - 1911-30 i
$ 1,800. Beaver Pionecer School Dutrwt TSy I RGOENERN L S G 1912-21
CORPORATION AND INDUSTRIAL ISSUES i
$ 50,000. Canadian Northern Railway Company Equipment Bonds, 4}’s.
............................................ bemauy 1913- 1926. ;
$ 50,000. GreatNortheranlwayofCanadals "1934 B S
$ 30,000. Toronto end York Radial Railway Co., 5's . . . . ..............: 1919
¥ 25,000. Electrical Development Company of Ont B8 .. il e 1933 " at market
» 25,000. Rio de Janeiro Tramway, Light & Power Co ' Ve Ry o wisia b e s OE  at market
£ 2,000. Western Canada Flour Mills Company, Ltd., 6s . . ............ 1928
£ 5,000. Dominion Iron and Steel Company, Ltd., Consolidated 5’s . .. 1009 - §
$ 25,000. P. Burns and Company, Limited, First and Refunding Mortgage
: K e R N U R 1931 :
$ 25,000. Dominion Steel Corporation, Limited, 5% Debentures . . . ....... 1915 i & 539
» 10,000.. Canada Cement Company, Limited, 6's. . . . ..........ovvvnvns 1929 & & 6 g

Dommion Sﬂcuamm GRPORmon

28 WING STEAST CANADA LIFE ax.bc,! :
TORONTO. LONDON-ENG* MONTREAL,
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“In Harvard, Columbus and some other American uni-
versities. - insurance chairs have been established, whereas
in Canada (except in the Belleville Business College), ‘l do
not know of any educational institution where even a single
lecture gn‘rﬁ on insurance. Laval University, if funds
can be secured, is willing to set a good example to gur other
Canadian Universities in this line. We should hayc life
underwriters’ institutes at all the leading points in ( anada.
This would entail paying the salary and expenses of some
effiment lecturer and supervisor, which the Life' Officers

1s

DOUCLAS J. SCOTT,

Vice-President, Manitoba. Life Underwriters’ Association,
Winnipeg, One of the Entertainment Committee.

’

Association should defray, but it would be mongy well spent

and prove a profitable investment for all life companies
operating in Canada if they would adopt concerted action
in this matter

“I- think it would not be out of place for us to suggest

to the Life Officers’ Association that thev should have an
agents’ “Caution Bureau,” somewhat on the same lines as
the ‘Library’ Bureau’ of Boston The secretary of this

bureau, to whom reports could be sent of agents guilty of
financial or other irregularities, could in turn put all com-
panies op their guard in rteference to black-listed agents.
There are some unscrupulous agents; jmost of whom have
been driven out of the country, who exploit the public and
local insurance managers

“The Federal Government wisely _prohibits the giving
of estimates, but we have some vounger companies working

under jvarious provin¢ial charters, in several provinces, g"-
ing estimates still Some pressure should be brought %
bear upon those prosincial governments im hopes that thewN.
i may follow in the wake of the Federal legislature in this
matter In suggesting ‘this, I am not actuated by any un-
friendly feeling towards these companies, ‘who cannot be
cenwsured for using estimates, when they are within their
legal rights in so doing.
Suggests a Publicity Bureau.

“] hopée you ‘may see your way citar to urgé upon the
Life - Officers’ Association the necessity of a ‘Publicity
Bureau’ for educating the public through the public press
in reference to the advantages of life insurance. The great
masses whom we solicit_ and who read daily or weekly news-

papers rarely in any paper any readable article on life

~mmsurance. Our magazines neyver touch on it and we agents
waste our precious time in individually creating the demand
before we have a chance to furnish the supply. One good
readable article in a newspaper of wide circulation would
do more in one day towards creating this demand than a
hundred agents could accomplish in a week.”

Se¢

f‘?' An interesting discussion followed Mr. McBride’'s ad-
. dress. Mr. Williams, . of  Montreal, thought ‘much money

was wasted in insurance advertising It was not utilized

to the best advantage.

Mr. Parkinson suggested a committee to report on the
o ; question of publicity respecting the benefits of life insurance.
- : Mr. McBride was made the first member of the committee.
: Mr. Parkes moved that a memorial should be presented
to the Life Insurance Officers’ Association respecting the
practice of discriminating against older policies with regard |
to extended insurance privileges.

Mr. Puffer secondes.

| years in the way of purifying the insurance profession.

—

Mr. Burrows, of Belleville, discussing the insurance of
females, said his company did not insure females on ordin-
ary life rates.  If actuaries tell us the risks are greater on
females at certain periods, than males, the companies shogld

charge higher rates,

Mr. John R. Reid spoke of the female physical hazasd

He thought the field men should not interfere in the actuarial

ld. :
” er. Young, of Regina, thought there was not the same
insurable interest in females.

Mr. N. T. Truell, Regina, thought there was no dis
crimination in rates prior to marriage, after which there
were greater physical risks. .

Mr. Read reminded the delegates that the come
panies were collecting statistics on this question.

The attention of the Life Insurance Officers’ Association
was drawn to the action of a certain company in appointi
medical men as medical officers and agents combined. A
standing vote in favor was taken, ]

Mr. Parkes proposed a central bureau ‘of information for
the registration of undesirable agents.

Mr. Charles Jerome Edwards, of New York, described
the working of a caution bureau inaugurated by the National
Life Underwriters’ Association. 3

Mr. Parkinson hoped that next year the insurance men
would be enjoying the railroad rates now granted to com-
mercial travellers. They gave freight to the railroads and
the insurance companies loaned them money by holding their
bonds.

THIRD DAY

Mr. H. ]J. Powell, the president of the National Associa-
tion of Life Underwriters, United States of America, was re-
ceived with applause and musical honors, being introduced
by Mr. McBride. Mr. Powell is trying to get his two legs
on the right side of 70,000 miles in a visit to the various
underwriters’ associations throughout the neighboring re-
public.
©  Mr. Charles Jerome Edwards, former president of the
National Life Underwriters of the United States, was thea
introduced by Mr. McBride, and recalled his first acquaint-
ance with Canadian insurance men in 1907, when he wis
elected president of the National Association at Toromto.
The present day, said Mr. Edwards, was the decade of the
square deal. That spirit had come into life insurance spheres
to stay. Since 1905, since the Association movement had

X

J. ARTHUR WILSON,

Secretary, Manitoba Life Underwriters’ Association, Winal
m.m.mumwm

gained sway, and since reforms had taken place if bome
offices, reforms had.also taken place among the agents,
were undertaken by the field men voluntarily. This
much to upbuild the insurance business and create a propef
appreciation of insurance on the part of the public.

The Canadian' Insurance men had done more in five years
than the American men had accomplished in twenty

H

five presidents of the Dominion Association, Messrs. G.

&
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INVESTMENTS FOR JULY DIVIDENOS
CANADIAN GOVERNMENT AND MUNICIPAL BONDS

We have just issped a new debenture list containing full particulars of the following oﬂenngq as cwell
as a number of others, all of which combine the requisites of safety and good interest return Am()ng
them are a number of securities especially suitable for the

INVESTMENT OF TRUST jllﬂbs

in the Province of Ontario, and also the other Provinces. Our offerings are purchased hy us only after
careful investigation, and . will meet the requirements of the most conserv ative investor. \\ e shall be
glad to mail a copy of our list on request.

SUMMARY

Province of Ontario Yielding City of St. Bom'face

Oity of Toronmto L from } ““  Fort William
Oity of Montreal 3.90 fto “  popt Arthur

Prot. Schools | 4 Town of Renfrew

Oity of Nth. Vancouver
Oity of Lomdon 8t. Joan de la

% Guelph Yielding Oroix Schools =
" Brantford Manicipality of
'#  Stratford i from Ooquitiam . | '
Town of Owen Sound 7 to District of i
- 4.40°/ : North Vancouver | |

L ° o“’ .’ .m 1. '8

Oaigary School District :

Gundy & Gompany

OMM
rmm

;i.*

-
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THE CONTINENTAL LIFE INSURANCE €O. |

Head Office: CONTINENTAL LIFE BUILDING, TOhONTO

CAPITAL - - - - . . $1,000,000.00

-

DIRECTORS:

GEORGE B. wWOODS - e T T e President -
J. W. SCOTT, Esq., Listowel - . . b . . First Vlce-H'csldeut
JOSEPH ROSSER, Esq., Toronto - - . . . Second VicesPresident
EMERSON COATSWORTH, K.C, LLB,, A. F. MACLAREN, Esq., ‘_stl'llfQ[Ql
ex-Mayor of Toronto £ R :
ANGUS McKAY, M.b., In ' SIDNEY JONES, Manufacturef, fl’oronto |
E. E. SHARPE, Barrister, Winnlpeg M. RAWLINSON, w.rehotlscmad.Toronto

H. WILBERFORCE AIKINS, B.A.,, M.D.CM., M.R.C.S. (Eng.), Medical Dll‘edm

T. B. PARKINSON, Supervisor of Agencla | JAMES T. H. McKAY Superlntcnilent olAgcncles

Tllf CONTINENTAL LIFE INSURANCE COMPANY has several vacancies- for rxp« rie na'djn ld men
and local agents in the West. i ;

H. A, KENTY, Esq., "A. C, MACINTYRE, Esq., ~ R. G. WILSON, Esq., hOY: S. COOK:; Esq.,

Proviacial Manager, Provinclial Manager, Provincial Manager, | Manager, N. Alberta,

417 Mcintyre Block, ‘ 7 Cameron Block Masonic Temple, New Union Bank Bullding,
| Wanipen: ‘ Caigary. Regina.. i ot Edmonton.
| GEORGEB.WOODS - - - - - President and Managing-Director

e v
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THE ROYAL BANK OF CANADA |

INCORPORATED 1869

Capital Authorized $10,000,000

Capital Paid-up = - } 6,200,000
' (.

HEAD OFFICE, MONTREAL

H. S. HOLT, President E. L. PEASE, Vice-President

WILEY SMITH HON. DAVID MACKEEN JAS. REDMOND F.W. THOMPSON G. R. CROWE
z  —
D, K. ELLIOTT W. H.THORNE HUGH PATON T. J. DRUMMOND WM. ROBERTSON

: E. L. PEASE, General Manager
C.E. NEILL and F. J. SHERMAN, Asst. General Managers | W. B, TORRANCE, Supt. of M‘

BRANCHES IN CANADA : - ‘

Reserve Funds, - 87,200,0“

Total Assets 100,000,000

._‘,L'“ !w Dr--:;vkt

Arthur
Bowmanville
Buirk's Falls
Chippdwa
Sntos

>€d’uli
Cornwall
Elmwaod
Fort*William
Galt
Guelph
Hamilton
Hanover
Ingersoll & Putnam
Kenilworth
London
Niagara Falls 2
Oshawa
Ottawa (3)
Pembroke
Péterborough
,Sault Ste. Marie
South River
Failk burg
Toronto (3)
Welland

Bee

qf)hcue & Rawdon
Montreal (9

| Suisbec

Hathurst
Campbeliton
Dalhousie
Dorchester
Edmundston
Fredericton
Grand Falls
Jacquet River
Moncton
Newcastle
xton
St. John (2)
St, Leonards
Sackville
Woodstock

Nova !roih
p—

Amherst
Annapolis Royal
Antigonish
ichat
Jaddeck
Harrington Passage
ar River
Berwick
HBridgetown
Bridgewater
Dartmouth
Digby
Dominior

Nova Scoria—Continued

Glace Bay
Guysboro’
Halifax (9
Inverness
Kentville
Lawrencetown
Liverpool
Lockeport
Londonderry
Lousburg
Lunenburg
Mabou
Martland
Meteghan River
Middieton
New Glasgow
North Sydney
Parrsboro”
Pictou

Port Hawkesbury
Port Morien
St. Peter's
Sherbrooke
Shubenacadie
Springhill
Stellarton
Sydney
Sydney Mines
Truro
Weymouth
Whitney Pier
Windsor

Nova Scdria—Continwed-
Wolfville
Yarmouth

Prince Edward Island

SASKATCHEWAN—Cont'd,
Swift Current

British Columbia

Charlottetown
Summerside

Alberta

Calgary
Edmonton
Lacombe
Lethbridge
Morinvilie
Vermilion

Manitoba

Brandon
Plumas
Winnipeg (2)

W&wu
Davidson

Lipton ’

Lumsden & Bethune
Luseland

Moose Jaw

Prince Albert
Regina '

Saskatoon

Scott

Abbotsford
Alberni

. Chilliwack
Courtenay
Cranbrook
Cumberland
Grand Forks
Hope
Kamloops
Kelowna
Ladner?
Ladysmith
Nanaimo
Neison
New Westminster
North Vancouver
Port Alberni
Port Moody
Prince Rupert
Rosedale
Réssland
Salmo
Sardis
Vancouver (10)
Vernon
Victoria (2

NEWFOUNDLAND
St. John's

BRANCHES IN CUBA AND PORTO RICO:

CIBA

Antilla
Bayamo
Caibarien
Camaguey
Cardenas
Cienfuegos
Guantidnamo

BRANCHES IN BRITISH WEST INDIES :

BANAMAS BAREBADOS JANMANA
Nassau Bridgetown Kingston
TRINIDAD

Port of Spain
San Fernando

Cuna—Continued.

Havana @
Manzanillo
Matanzas
Puerto Padre
Sagua la Grande
Sancti Spiritus
Santiago de Cuba

PORTO® RICO
May aguez
Ponce

San Juan

-

- GREAT BRITAIN

LoNpon : Princes St., E.C.
W. M. Botsrorp, Manager.
Jas. Mackig, Joint Manager.

UNITED STATES
NEw YOrk : 68 Willjam St.,
S. H. VooruEeEs, Agent.

-

yd

PRINCIPAL CORRESPONDENTS :

UNITED New York— Chase Naticrz) Frik
STATES o First National Bank,

" - :l:l‘ioz‘l Bank of Commerce.
Credit Lyonnais. i i B >
Comptels Natiosal . Boston—N'anoml §h|-mnt Bank.
i 5 ey it First National Bank.
Desaiitny Bask Chicago—Illinois Trust and Savings Bank.

Direction der Disconto-Gesellschaft Philadelphia— Philadelphia National Bank.
CHINA and Hongkong and Shangbai Banking Cor- San Francisco—First National Bank.

JAPAN poration. & 3
AUSTRALASIA Bank of New South Wales Ve Ve Sormis feteee

GRBAT : Bank of England.
BRITAIN Bank of Scotland

y London County and Westminster Bank,
Ld £

S
ol S e

FRANCE

Pl s

GERMANY

T -

COLLECTIONS
in Canada, Cuba and British West |ndies handied Promptiy on favorable terms

-
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Allen, H. C. Cox, John R. Reid, E. R. Machum and- Wm.
McBride, had shown remarkable ability in furthering the
Association movement.

A Cood Ethical Standard. 5

There was great importance in setting up a good ethical
standard in the insurance field. Mr. ‘,Ed}w'ards recalled the
early days when little desire existed for life insurance. To-

H. A. KENTY, I
One of the Winnipeg underwriters, and a member of the
Entertainment Committee.

day things had changed. Everybody wanted a policy. Life
insurance had become as important as banking and now
formed a vital part of our economic life. This was largely
due to the men who had pioneered the way in days past.

Respecting the relations of the insurance companies and
the public, the speaker thought the best way to serve the
policyholder was to establish confidence in the policyholder.
All life insurance in good companies was good life insurance.
We could not serve the policyholder bést by unfairly compar-
ing another company’s policies.
policyholder was to create satisfaction in the man who
carries a policy and a respect for life insurance. The field
man should not damn another agent’s policy. The agent
made the company more than the company did the agent.
The policy took was the policy he wanted, and the policy he
could afford to pay for:

A Word on ‘‘Twisters.”

Mr. Edwards has little respect for the agent who con-
demned another agent who had written a policy previously
on the same “risk.” It did not help insurance. The “twist-
ing”’ of policies was an abominable feature. He had done
all he could to stop that evil. In studying the position, he
found that the bottom of the matter was whether or not an

agent was doing a constructive rather than a destructive
business. . ;

~ The question as to where competition should cease was
important. When was it right for one agent to retire in
favor of another? There was a time in the soliciting of life
Insurance when competifion should cease, although it was
difficult to determine that time. The life underwriters’ asso-
Ciations lived for principle and co-operative effort. The
movement had developed a splendid spirit. The relation of
the agents appeared to be excellent. Because of that, there
should be the recognition of the exact time when competi-
tion should stop.. All agents should arrive at the point when
they could distinguish that momert. When an agent had
created a demand for life insurance, made an appointment,
had the application ready, that would seem to be the time for
the competing agent to withdraw.

Createst Business In the World.

% He thought the life insurance business was the greatest
T“‘”"“S in the world. The opportunities were wonderful.

he field of the days of George Graham, George Cox, #nd
¢ven Wm. McBride, had enlarged in an amazing way. Life

Insurance was a beneficent institution doing the greatest
g00od of any human institution.

The best service to “the |

e — o - e
e - B=

A hearty vote of thanks was proposed tg Mr. Edwards
for his stirring address and a tribute paid to his good work.

Mr, McBride expressed his regret that the daily news-
papers in Winnipeg had not taken a greater ipferest in such
an important convention as that of the insuifance men of
Canada. - L
' The London Association suggestéd that the life under-
writers’ associations should have représentation on the local
-boards of health throughout the countfy. i :

Actuaries Take a Hand. - : : >

Mr. D. E. Kilgour, actuary of the€ North American Life,
referred to part of Mr. McBride’s addréss in regard to female
risks. In the early years, the actuary had to ekg out 1 exist-
ence by figuring rates and writing policies, t69.. Respecting
the question of female insurance, the companies; were be-
coming more liberal, but they wantéd to make sure that
there was a good insurable interest. “Women, he said, up to
so years of age, were worse risks than men. ®All life com-
panies’ wanted to write insurance on women. ! Mr. McBride
had said that-a lien should not be charged, but, said Mr.
Kilgour, one” of the best companies ih Canadj_‘ and another
in New York had adopted that plan.: Compamies must get
adequate premiums and they could. then pay adequate com-
missions. The demand for a low pticed poliéy prevented
that at present. It was not the function of ﬁﬂ;l men to tell
any company that it must charge certain rates. No man,
however, was more worthy of his hire than the:life insurance
agent. i R ‘ :

Mr. Read, actuary of theé London Life, thought that ques-
tions of technicalities, such as rates for female risks, should

ing the question of women risks and would shortly have some
excellent statistics on which to base thgir rates; The medical
directors of the insurafiee companies were alse having their
decisions questioned, because certain risks were refused. He
thought these were matters for the agtuary and the medical
officers. > B 6

Award of Cup. . ; . i i

The John R. Reid cup for the greatest pér cent. increase
in paid-for members, was presented by Mr. €. ]. Edwards
to the Montreal Association. Mr. Hi J. Kay received the
goblet qn behalf of the winners. Mz Kay Was largely re-
sponsible for the Montreal Association’s success, having oB-

3

;. 8. M. BEARDSLEY,
President, Nova Scotla Life Underwriters' Association,
Halifax, N.8.

tained 62 new members himself. In feplying, Mr. Kay in-
vited the delegates to Montreal in 1912. The invitation was
urianimously accepted.’ it §i
= Mr. H. J. Ppwell, president of thé Natianal Association
of Life Underwriters, with typical Kentuckian:accent and in
a Ai#ming address, conveyed the greetings of the American
insurance men to the Capadians. He thought it was im-
portant that new members should be obtained,; The men who
were doing “unprofessional business should belong to the
movement.. It was easier to sell insurahce tham give it away.
IPresidcm Taft once said he had never rrndfgbis insurance

<

be left to experts. The insurance companies Were investigat- .
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Are you satisfied with the Is there a future before

: outlook ? you ?
Are you making the most Do you want to be a leader
of your ability ? of men ?

THE UNION LIFE

Head Office, Toronto

{ The Company with the greatest Development in the past five years)

Offers to men of ability the best field
for their talents, has the most oppor-
tunities of promotion for workers and
rewards its field force commensurate
with its success. .

Twenty Millions. of Insurance in force at July 1st, r9rr.
H. POLLMAN EVANS, President.

Assurance Company

HON. J. R. STRATTON, M.P.,
President,

3 K, VICCl TCHEON,
\idnagmg Director

ALBERT J. WALKER,
Secretary-Treasurer.

THE HOME LIFE ASSOCIATION

OF CANADA
Head Office, Home Life Building, Toronto

W. H. WHITE; Western Manager. > o McCINTYRE BLOCK, Winnipeg.

A

Interest
Income

Cash Premium

Legal
Income

ASSETS
Reserves

1899 $ 748,383 79

$278562 | §

504 87 $ 2,276 24
1901 93,197 95 12,559 83 211,053 91 1,206,064 32
1903 119,663 73 14,086 87 311,040 07 1,319,401 18
1905 164,985 44 26,545 16 602,019 73 1,534,405 37
1907 193,154 15 38,623 03 718,573 80 1,644,925 13
1909 204,525 65 57,285 85 928,536 14 1,868,847 69
5 1910 210,686 99 67,854 04 | 1,047,584 30 | 2,027,759 29

The Home Life issues all popular forms of
policies, free from restrictions, and with liberal

A few good districts are open for Agents of energy and ability.
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policy.. When asked why, he replied that he trusted the
agent who sold it to him. That was a l}xgh tribptg to the
agent. The man who worked only for his commission was
unfit to be in the business.

The agents could best help one another by learning how
to sell insurance. The field man should forget all about his
commission and think only of his client. The insurance man
should know his business. It was better to have a thorough
knowledge of one’s own company than a little knowledge of
every company. The premium should never be quoted until
the desire for insurance. had been created.

Talk With The Pencil. -

The eve will catch a point before the brain. Talk insur-
ance with the pencil, but do not talk too fast. The expressed
consent to take life insurance should not be waited for but
the implied consent instead. Big writers of insurance only
ask for a man’s age and to whom he wants policy payable.
Some got the “risk’’ to sign the blank only. Much of the
other information could be obtained in the city directory.

The field man knew the technical terms and should not
talk too rapidly because the applicant was not familiar. Many
agents read their policies up and down and backwards be-
fore the prospective policyholder could read it the right way
up. The agent should talk his own company and let the
other companies alone. Mr. Powell told some interesting
anecdotes to illustrate this point,

Interfering With Prospects.

By criticising another company’s policy, the agent was
creating a desire in the *“‘risk’’ to examine the other policy.
Mr. Powell did not place much faith in talk about prospects.
One agent complained about a colleague interfering with
his prospects. It was found that the other fellow was look-
ing over the city directory. No man had a corner on pros-
pects. !
Many life insurance managers are responsible for the
failure of agents. The manager gave a wrong impression
of the business. The home office should tell the field man
that he was entering a profession and should work hard to
master it. ‘The agent should conseérve his time; he should
not wait around the business man’s office.

Nine-tenths of the men in country districts do not know |

the company in which they are insured. Like President Taft,
they trusted the agent. The man behind the rate book must
be made of the right stuff. :

The field men should attend to their affairs . and let the
home office look after their business. Rejections of applica-
tions were probably justified even when the agent thought
Othf‘r!’lse. The home office point of view was not always
plain but the field men were the soldiers and must obey. A

:earty vote of thanks was. accorded Mr. Powell for his ad-
ress. :

Fishermen and Agents,

" Mr. George H. Allen, the first president of the Dominion

Association, paid a graceful tribute to the welcome extended

by the Winnipeg Underwriters, and the excellent arrange- |

ments made for the visitors. Mr. Allen cleverly described
the various life insurance agents, comparing them to various
fishermen. The agent who could insure an hostler or a bar-
tender, and no one else was a minnow catcher. The man
who got healthy business which stayed on the books might
be termed the life blood of underwriting. Then there was
the big man who wrote big business. He did not like the
man who dropped into town in the morning and out in the
evening. ‘He was the dog fish of life insurance. He was the
lightning special in underwriting, the man who was the curse
of the profession.

Organization was one of the greatest assets in life in-

;ur.mur It was not so important as to what work one tould
0 as to what work one could get done. :

Too Many Plans in the Rate Beok?

¥ An interesting debate was engaged in on the following :—
Rf’\'ol\'lfl. that the present rate books contain too many
Dl-'lm of insurance.” The Eastern men took the affirmative
and the Western, the negative. A diversity of plans was not
fmd. thought Mr, H. B. White, of Brockville, because it was
argely responsible for the lightning agent. Three or four
plans appeared to be the best and most favored. '

" \(r W.D .\.IrBride, did not think that the lack of multi-
piicity of plans in the rate book created a lack of concentra-

:]“" The agent should not be too lazy to study the various
”‘.l,n\, Ih" lightning special” had only one plan in the
ate hook

Corisequently a man got what he paid for but
not alwave what he wanted,

at |r\.'.‘r. }j A} Kay, Qf Montreal, ascertained that there were
i ""‘"" plans of insurance, but the task of learning how
. ] re actually were, was almost impossible. The new
e carned 'a lot about many plans instead of a little

knowledge about a few plans. There wete toa. Bany different
forms of policy and the lazy man got confused, £ There should
be fewer plans so that a man may léarn well what"he is
selling. Insurance should be sold on it§ merits,

New Agent Was Confused.

“ Mr. C. J. Edwards agreed that the pew agent sometimes
became confused in the multiplicity of: plans.i- He believed
one of the greatest curses in life insutance Was too liberal
treatment, such as loans on life policied. In that way about
$500,000,000 of -supposed insurance in the United Statés was
not properly on the books. Tlie new agent should h:\{re an
abridged rite book. ¢ 31 ]
Needed Something New. &= K

Mr. Burrows, of Belleville, found ‘fault With the agent
who quoted half a dozen plans at once: ‘The hgid man heeded
something new, but it should be honestly rd‘resented, He
should talk the one that suits the prospective policyholder
best. ! i

Mr. John R.. Reid thought the fact that
was often given to new agents instead of th
showed there was a danger of too many. pla

Mr. T.-]. Parkes stated that he tied 'h
three plans until they were conversant w

i

small leaflet
ull rate book,

new man o
those.

T. J. PARKES,
A delegate to the Convention m-n Mﬁo._ Que.

Y 13 1 £y

thought there were not too many plans: 5
Mr. T. F. Conrod’s idea was ‘that‘;(herq;ifre only two
forms, and they could be varied, accordi!ig to the taste of the
applicant. Innovations were useful and. helpfil. It was the

duty <f the agent to do his best with all (&'matcrial that
| was in the rate book. :
| Appointment of New Officers. 1 = '
The following were appointed the:new ’?iﬁirrrs" of the
Association :—Honorary president, T. B. Pa‘?inson; presi-
dent, A. Homer Vipond; vice-presidents, J. L’. Tory, N. T.
| Truell ;: president of National Associatigh LifesUnderwriters, .
| U.S.A.: secretary and treasurer, Geo. E; Williams ; chairman
| of the execufive, H. C. Cox; member of :Natigfial Association
Life Underwriters, W.' McBride, M.A. i :
The following are the members of .the #xecutive com- .
mittee :— Brantford, Jno. Burbank; British Calumbia, H. M.
Ramsay ; Brandon. F. B. Richardson ; Bipckvi%, H. B. White;
| Central Ontario, D. H. Moore; Calgar¥, J. W Keith;: Cape
| Breton, C. W. Semple: Edmonton, M. \W. &Qj:m; Eastern
Townships, Thos. '}J. Parkes: Grey and Bryege, R. A. Mac-
gregor: Guelph, W _H. Nowell ; Hamilton, W} H. Seymour ;_
Huron, A. W. Waddell, Jr.; Kingston, S. Houghton ; London,
Mr. Elliott ; Montreal, H. H. Kay; Manitoba. H, B. Andrews;
Moosé€ Jaw, A. W. Trwin; Niagara, R. C. ¥oung: Nova
Scotia, W. J. Marquand: New Glasgow., E L. McDuff;
Ottawa: W. M. Stevens: Prince Fdwardd Y~I.||gﬂ, J. O. Hynd-
Port Arthur, G. P. Ames: Ouebec, ;

man ; : T. Lachance;
Quinte, Burrows-of Belleville; Regina, ] | . Young; St.
John, G. W. Merritt: Sault Ste. Marie, E. Carney;
| Saskatoon, J. A. McMillan: Toronto, Ri T rt; Victoria

J. Foreman; Windsor, J. O. Peck: Waterloo, l.ochead

i3

He
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DON'T GAMBLE

with' déath, for you will surely lose in the end. ~Taking chances by neglecting life
assurance is a great gamble. Your wife and children will be the sufferers.

A policy with the Sun Life of Canada, costing only a few cents a day, will
build a wall of protection around your home. .

Better sign an application TO-DAY.
““ By the street of to-day, man goes to the House of to-morrow."

Write to Head Office, Montreal, for literature on the pohcy you want.

GROWTH OF THE SUN LLFE OF CANADA

ASSETS
s L " = : LiFe Assunuccﬁs
YEAR , INCOME Exclusive of Uncalled i Foscs

Capital

BEPB...0cncteonbosvatnncsscabe $ 45821093 $ 96,461 95 $ 1,064,350 00
1880 SRS T PRI SRS 141,402 81 473,632 93 3,807,139 11
SR ..o, pash wessuneionsh 889,078 87 2,473,514 19 16,759,355 92
IS . ooinba cibinsoesns 2,789,226 52 10,486,801 17 57,980,634 68

.......... 9,575,453 94 38,164,790 37 143,549,276 00

SUN LIFE OF CANADA

R. MACAULAY, Pres. S. H. EWING, Vice-Pres. T. B. MACAULAY, F.I.A., Man’g Director. ' |}

_.V/RITE FOR AN G. H. MINER,

3 e N ™
il et S me i

THE PRUDENTIAL
Life Insurance Company

HEAD OFFICE

WINNIPEG

Authorized Capital - - $1,000,000.00
Subscribed Capital over - 700,000.00

Our First Policy was issued - -  September 4th, 1907
We now have over $5,300,000.00 of Insurance in force
Lowest Premium Rates : Highest Standard of Policy Excellence
Our Record a History of. Western Progress

AGENCY CONTRACT Managing Director.

Y




July 22, 10911.

The crowning function of the convention was held on
Friday evening in the shape of a banquet at the ' Royal
Alexandra when about three hundred guests enjoyed a feast
of table delicacies and oratory, under the chairmanship of
Mr. E. R. Machum,

Mr. J. A. M. Aikins, M.A., K.C,, of Winnipeg, gave an
sutline of the qualities he thought necessary in the make-up
of an insurance man. He was glad they had met in Winni-
peg. The gathering would do much to cement the ties of
East and West. The greatest danger in Canada, he thought,
was the fact that there were two great populations separated
by a great geographical division. The leaven which must
come would come largely from Ontario. A loyal feeling to-
wards Eastern. Canada would have to be created among the
Europeans and others whose first acquaintance with the Do-
minion was made in Western Canada. A Canadian national
sentiment should be fostered. Sentiment light as air but
strong as iron would bind the people of Canada together.

Value of Patriotism.

Mr. Aikins dwelt upon the value of patriotism. The new-
comers should be told of Canada and its great prospects.
Our country had greater natural resources per capita than
any other country in the world. All these natural resources
in Canada should be used for the development of Canada.
Canada, he hoped, would live happily and become the great-
est country in the finest Empire. The new citizens should
be taught the history of Canada. f

A. HOMER VIPOND,

The new president of the Dominion Life Underwriters’
Association.

Mr. Aikins hoped that Canada would not depend upon
Great Britain as it had donme in the past. England had done
much for Canada. The Dominion has room .for a great
population. Canada’s destiny was to become the right arm,
heart and head of the Empire. It was the Dominion’s duty
to do its part in Empire and repay the great debt it owed to
Great Britain.

Mr. Charles Jerome Edwards emphasized the loyalty of
Canada and made a stirring speech upon the men of Canada
and the Dominion’s undoubted destiny.

Mr. Machum next introduced Mr. H. J. Powell, of Ken-
tucky, 1hf- land of fair women and brave men, fast horses and
good whiskey. Mr. Powell got his listeners in good humor
with a cascade of good anecdotes, following with some good
advice as to furthering the life underwriters’ association
movement,

. Mr. John R. Reid expressed his delight at all that the
“”"_HP*‘R underwriters had done for thé success of the con-
vention. Mr. Reid then presented Mr. McBride with a tie
;\);n as a token of the appreciation of the association. Mr.
ih' Bride replied suitably ‘and asked for the co-operation of

€ associations with the new president.

.\!r A. Homer Vipond, the new president, in his maiden
presidential speech, stated his feeling of gratitude at the sup-
F""l.‘f‘wh he knew was his from his colleagues.

% q”\" programme was punctuated by songs given by Mr.
o oweyn, of Winnipeg, and Burrows, of Belleville. Mr. H.

}?' t\m“'“(' Mr. J. W. W. Stewart, and others, also made
Tiet speeches, ,

=

CONVENTION ECHOES .
4 ‘ et D

The membership of the Dominion Assdciati;én is 1,33%.
e - 8ls = 1e i8R
Conscience and character are better thdn Sash.—J A.
M. Aikins. boEHE -

- » * »

{is
Ten men came from Montreal to get the anvention for
that city in 1912, e

- . - -

The city of Winnipeg certainly entertained vﬂn delegates
most handsomely. 3 i ;
- - - -

The Monetary Times had three staff 'rcpl’édmativts at
Taisehe S

the .Convention.
3 - . - »

Parkes ‘still retains the medal as the parﬁlarly proud
and piquant poet.

; - » - -
.4 Messrs. McBride, Parkinson & Scott

of a new voice. ;
ol - - - .

would like a present

K. of K. means Kitchener of Khanoum,li@ B. of B,
Burrows of Belleville. ot A

S %9 &

Our country is too broad for the schisms
lands.—J, A. M. Aikins.
3 * #.% =
President ‘McBride was once a school
spanker’’ he called his office.
- - - s

75 shake petty

cher, “boy

The destiny of Canada is to remain a p
British Empire,—J. A. M. Aikins.

w -9 -9 ¥

of the great

Life insurance field men never say ‘‘Yous: Y
They leave the other fellow to <o that, b

¥

The active photographer who snapped thjl group would

t your life.”

- =

-make a good hook and ladder fire chief,

£ - - * -
Hard work and good honest charactel
business in insurance—Burrows of Belleville.
* - » » =
The Brandon Association helped ‘the Winsipeg Associa-
tion to defray the expenses of the Convention.
& 8 & 8

The convention was run on time, and the programme

was not too crowded, two meritorious features. =

* % * = 3

With his smiling facé and bald head, M# Read, of Lon-
don, was commanded to appear as a platform guest.
* * % = ;
Mr. McBride’s  presidential address certainly contained
some solid thinking matter, and touched sdm'c;ﬁve questions,
&0 9 % &3
Mr. H. B. Andrews, Winnipeg, and Mg Vivian Reeve,
of London, were the winners in the prize essay competitions.
MR : i T 7
Mr. J. E. Hughes, of Brandon, was. the official presti-
digiteur, a title which even an accident comipany would not
insure. 2%

- - - » e

The press representatives were Wwell looke
daily newspaper
important session.

€ after. . The
reporters were absent ffom the most

. & = =

If the subjects ;}Osen for prize essays wéfe more specific
instead of so general a nature, a better Sheaf of results
might be gathered. g

- » »* * %< 5

The Monarch Life Assurance Company @ave ‘a souvenir
in the shape of a facsimile of the ‘first ¥isurance policy
issued in America, 1761 A.D. E

L R

ia :

Alderman Adams, of Winnipeg, said he $as too old to be
insured. Immediately ‘two hundred lusty Wgices shouted
their willingness to “write him.” :

A
i

.- =

? o * » o
™ * e %

The friendly clash between field men) and actuaries illus-

trated that even in the same profession, there are various

departments requiring .peculiar knowledge ;®
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We Believe it pays in dollars to do right, whether in the

| treatment of our patrons, our representatives,
or our competitors.

We Want more good, reliable men.
Three Managers’ positions are open in the West,

We Believe we merit our slogan, viz.:

Bl

“THE MONARCH LIFE 15 A Gooo CopaNy

Presipest—J. T. GORDON. President Gordon, Ironside & Fares, Winnipeg.

Ist Vice-Presipext—NICHOLAS BAWLF, President N. Bawlf Grain Company,
Winnipeg.

2%p Vice-Presipest—E. L. TAYLOR, Director Great West Permanent Loan
and Savings Company, Winnipeg

Maxacing Direcror—J. W. W. STEWART

SECRETARY AND Actuary—J. A. MACFARLANE, Al A.

SuremiNTENSDENT oF Westers Acescies —R. S. FLETCHER.

Head Office: Commercial Travellers’ Building, Winnipeg, Canada

" THE FEDERAL
Life Assurance Company

Home Office “'f . HAMILTON, Canada
DAVID DEXTER, President and Managing Director

Capital and Assets Exceed - - $ 4,866,443.08
Insurance in Force Excecds e .o 22,500,000.00 }

The Company is desirous of adding a few men of ability who

can produce results to their agency force in the Provinces of
Manitoba, Saskatchewan and Alberta.

FOR INFORMATION APPLY TO

R. S. Rf)w.land, Manager for Manitoba, Winnipeg
J. P. Brisbin, — . ‘“  Saskatchewan, Regina
“ T.W

. F. Norton, * - Alberta, Calgary - ’ ll

— DS SR
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Mr. J.
peg “Association, has dispensed with His beard.
Brown has enough for two men anyway.
» * - .

One of the delegates was overcome by oratory during
the second day’s session and fell off his chair. “That gentle-
man has the floor,”” announced the chairman.

- Al * *»

City Clerk

Fa

Mr. J. W. W. Stewart, of the Monarch Life, was intro-
duced by President MtBride as ‘‘the best looking man in
Winnipeg,’’ a sort of a monarch of the life he surveys.

$ ks - - -

Treasurer Macgregor, of the Dominion Association, con-
fidentially told the secretary that he had struck the balance
four times—and it. did not hurt the balance a little bit.

- - - *

The address of Mr.
of the convention.
Association as well as president of the American Association.

- - -

No one seemed to remember personally the first policy
issued in America. ‘“‘Before my time,” was the usual reply
to inquiries. The policy was issued in 1761.

- » * *

In extending a welcome to the delegates;, Mayor Evans
spoke of the great growth of ‘‘real ,”’ and then stopped
short and said “insurance.” Which only shows how real
estate is gripping.the West.

i - * Rl *

7

Mr. H. B. Andrews’ address of welcome delivered on the
boat was punctuated with ;shrill whistles from the vessel’s
siren. The big man of thé Imperial Llfc at Winnipeg an-
nounced his inability to compete.

- -

Controller Waugh told the visitors that the key of Winni-
peg had been lost, so the delegates could not be locked in,
the city did not want to lock them out and the Pdlice Com-
missioners would not lock them wup.

» - » -

Poetical quotations and dictionary definitions were at a
greater discount than usual. That is as it should be. The
convention is for life insurance purposes rather than a
knowledge of Webster and Longfellow. S

v = . - - - -

Mr. Wm. McBride, the immediate past president of the
Dominion Association, made a splendid chairman. Though
family troubles had weighted recent ‘weeks, he kept on smil-
ing and made the most genial host imaginable.

- gl S0E

Alderman Adams said he was never afraid to stand up in

a parlor or sleeping car and say he was a Canadian. Our
experience is that to say anything in a sleeping car is to
invite a boot bombardment from sleepy travellers.

» - - »

President McBride complimented a prominent Western
underwriter on having ‘“given up the mean, miserable,
mercantile life he was following, for the noble profession of
life insurance.” The underwriter’s modesty is proverbial.

¥ - - -

Mr. E. R. Machum’s chief sorrow seemed to be the
erring ways of the executive committee. They were here,
there and everywhere when wanted at any meeting. If they
did not answer his call, well, he would just, er, Machum.

- - - - p

Mr. D. J. Scott, of the Union Life, Winnipeg, has three
possessions of value—the knack of insurance canvassmg, a
triple expansion voice, and a signature that makes one’s hair

curl. His voice especially was a feature of universal admira-
tion
- - - -

Thv Royal Alexandra with its 600 rooms was crowded,
two in a room being the order of the day, with cot beds
rigged up in all kinds of corners. Six or seven felt such
"‘ affection for the conwvention room, that they even slept
]“rl

= & =
Life

. insurance, sweetening every night the sleep of mil-
ons of

people with tired brains and troubled hearts, and
saving from wutter desolation and want thousands of be-
reaved families every year, is a fact“which could not have

existed but for the life insurance agents.—Elizur Wright.

) & 0 5%
. Charles Jerome Edwards’ photograph was once printed
In a Toronto daily with words beneath indicating him as a
:'{1"“"' to a mechanical convention. A copy was sent to
'“!:?k:n”'(,””]"'d that so long as he was not branded as a
Y"]‘;qg;~ h A"lf‘zate to the bricklayers’ union, he would let

A. Wilson, the energetic sycretary of the Winni- '

H. J. Powell was the most practigal
He is a vice-president of the Dominion |

| Salad, Non-Participating Dressing; Ra#

When Mr. H. J. Powell,

the preside n?.ﬂl the Natior
Association of Life Undefrwriters arrived .in %’mmpn \ he had
to search strenuously for a room. Mr. (,;or,,\( Al
Montreal, suggested that a room might - hzh })u n ¢ r.g.ag--d
previously for ‘“‘President Taft,”’ and when thé president

failed to appear, hand over the room to Pow#ll.

<Exs
* * & = 2%
>

The Dominion Association are ta mi“ﬁi)r ate with their
United States colleagues in designing an Escou.m«m badge
or button.. How would this do? A lifé¢ insurance agent
rampant, surrounded by prospective risks:
officer’s eye in left hand and actuary’s pém in right hand
corners respectively, the whole to be »mr:o‘hd(‘d by a dotted

line, uppor(od by a beaver and the “ordt.' **Your money on
your life.’
» - ¥ * i
Mr. Williams, of Montreal, strin the sentimental

chord when, he recalled the time he propesed to his beloved
beneath the light of the silvery moon. The delegates were

Mr. Williams told of: the psychological

'
R. CEORCE MmcCU!

An old newspaper mnmm-lmm district
manager, who with others looked aﬁ the Press at
the Convention. = )

of a dotted line, You doubtless embr: meé thv opportunity,”
inte rp(Jw(f President McBride.

* # * »

The
dered to

ann\\mg was the bill of fare ;&!hf- luncheon ten-
the delegates by the city of Wmmpcg —Lobster
hes: a la Assini-
boine Park. Cold Options—Imperial Beef, with Andrews
Sauce. Inspected Ham, A. E. Union $engue, a la Scott.
Dressed Veal, Wilson Mode (dues paid): ’(owlandk Federal
Relishes. Endowment Salads—i10-Pay Tomito, 15-Pay Lettuce,
20-Pay Potate North American huxt s.lldd de McBride.
Jellies with Whipped Cream, a la Slrng‘ﬁ Life. Johnston’s
New York Cakés. Kenty's Continentals frunt Great West
Ice Cream, Brotk Flavoring. Coffee ‘!I’aaﬂ -up Policy). Tea
(Instalment Policy), Lemonade (Lapsed: &)hr_\)

¥ » . » >

Great credit is due to the committée8 of the Manitoba
Life Underwriters’ Association who h.ad“'"-&‘h.ur;.:r of the ar-
rangements for the very successful life j#8urance canvention
just concluded. The following were the va ‘imu committées ;——
Transportation and Hotel: R. S. Rowlan Walker Re-
ception: the Executive Committee -of \(ﬁ,nnu‘u Life Under-
writers: H. B. Andrews, Chairman. E#tertainment, D. J.
Scott, F. D \!aurrquod.;lf. H. A. Kenty_ k. St: C. Clark, J. A,
Wilson, G.- D. Underwood. Banquet: J& A- Wilson, R. G.
McCuish, J. G. Stephenson. Press: RUAs. McCuish, T. F.
Conrod, R. S. Rowland. Finance: H. 8. Andrews, G. D.

Underwood, J. E. Freeland. All 'h'ee}zvmk'men worked
hard to insure that the convention wo uld; e ‘““the best yet,”
as ‘\{r ohn R. Reid characterized it

passive, medical

| discussing the psychological moment im @etting a man to |
Ttake life insurance.
moment in getting the lady’s signature @i a curved instead

ot
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VANCOUVER.B.C.

- -—'-_-'i .
Incorporat-d under Special Act of the Dominion Parliament.

(i Capital Authorized -  $1,000,000.00
"Capital Subscribed -  $1,000,000.00

President :
JONATHAN ROGERS,

President Burrard Lumber Company, Limited ; Vice-President Electric Turpentine Company of
Canada, Limited.

Vice-Presidents :
" JOHN ]. BANFIELD, Vancouver, B.C.; Financial, Real Estate and Insurance A

RICHARD HALL, ex-M.P.P., Victoria, B.C. ; Director Victoria Sealing Company,
Director British Columbia Trust Corporation.

: -Directors :
LYTTON W. SHATFORD, M.P.P., Penticton, B.C.; Managing Director The Southern Okanagan
Land Company, Limited.

LEWIS A. LEWIS, New Westminster, B.C. ; President and General Manager Brunette Saw Mill
Company, Limited.

THOMAS E. LADl\fER, Ladner, B.C.; Capitalist. N

JOHN T. PHELAN, Vancouver, B.C.; Director Canadian Financiers, Limited.

DAVID G. WILLIAMS, Vancouver, B.C. ; President Williams & Murdoff, Limited.

FREDERICK C. WADE, K.C., Vancouver, B.C. '

Manager : :
FREDERICK W. LAW, Vancouver, B.C.

Secretary - Treasurer :
CHESTER E. SAMPSON, Vancouver, B.C.

Superintendent of Agencies :
A. L. MACDONALD

Commenced Business April 1st, 1911

Standard Forms of Policies issued.

Representation wanted throughout the West — for particulars write to the
: Superintendent of Agencies.
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H. J. POWELL,

Manager, Kentucky Agency, Equitable Life. Mr. Powell
delivered a splendid address to the Life Underwriters’
Convention at Winnipeg.

5 CHARLES JEROME EDWARDS|
| The “Gaﬂ?ﬁé Gun" insurance man from
| addressed the Winnipeg Convention.

2 @

¥

uh
3

Life UnderWriters’ Associations from Coast to Coasc

Néw York; who

i

The following is a- list of the Life l’ndcn:vmers’ Asso-
Cations ' of Canada, the details being in order, name of
orgamization, officers and membership :—

BRANTFORD—T. Hendry, president; D. Thorburn,
secretary; 14. ¥

BRITISH COLUMBIA—E. W. Keenleyside, president;
H. D. A. Birmingham, secretary; 3o.

. BRANDON, MAN.—]. E. Hughes, president; T. Mc-
Wherter, secretary;

BROCKVILLE—C. H. McLean, president; H. B. White,
secretary ;- 10.

CENTRAL ONTARIO—]
well, secretary; sg4.

. CALGARY, ALTA.—F.
N«;r(Qn. secretary ; 3s.

CAPE BRETON—C. W. Semple, president; A. M. Crof-
ton, secretary ; 19.

EDMONTON, ALTA.—De Blois Hubandeau, president;
R \"unu‘ secretary ; 2zo.

EASTERN TOWNSHIPS—W. Leveque, president; S. J.
A. Hyndman : 35

. I. Allen, president; G. South-

McDonald, president; F. W,

GREY AND BRUCE—R. A. McGregor,. president : S. J.

C‘Iarwr. secretary; 12.
GUELPH—W. E. Broley, president; G. P.

secretary 20

HAMILTON—R. Ripley, preszident; W. H.

Seymour,
Secretary: so

HURON DISTRICT—A. Waddell, president; J. Stewart, |

Secretary

20

KINGSTON DISTRICT—J. W. Corbett, president; J. |

K. Carrol, secretary ; 22.
LONDON
retary ; 8

MON FREAL—]. C. Tory, president; G. E. Williams,
Secretary ; 182 :

Hamilton, |

G McBroom, president; D. A. Sinclair, sec-

secretary; 240. o L
MOOSEJAW.—A. W. Irwin, president; W, P. Hinman,
secretary ;. 14. i 3
NIAGARA DISTRICT—]. K. Kernohan, president; H.
E. Ross, secretary; 1s. :
NOVA SCOTIA—H. S. Crosby, ptesident: S. M.
Beardsley, secretary ; 2 i
NEW; GLASGOW--J. L. McDuff, -president; J. M.
Baillie, secretary; 11. § oy

OTTAWA—A. ]. Micklejohn, president; W. Lyle Reid,
secretary; 19. :
PRINCE EDWARD ISLAND-—W. K. Rogérs, president;
T. E. MacNuu, secretary : 28 i
PORT ARTHUR, ONT.—G. P.
Duffy, secretary; 22. e g
QUEBEC—]. T. Lachance, president§ J. iT. Chennard,
secretary; 57 . }t i
QUINTE DISTRICT—B. F.
Parks, secrétary; 26.
REGINA, SASK.
Walton, . secretary'; so. 3
| ST. JOHN, N.B.—]. W. V. Lawlor, president ;- H. W
| Roberts, secretary; .28.
‘ SAULT STE. MARIE—R. E. W.
A L. Dawson,secretary; 1s. §
| SASKATOON-—R. A. Trelevan,- president;: f1. L. Col-
| will, secretary; 20. {
TORONTO-—H. C. Cox, president; 'JJ. -Bi §iall, -secre.
tary ; <206 i 5
VICTORIA, B.C.—]. Foreman, president
secretary; 20 f
WINDSOR—]. O. Peck, president
retary; 14.
WATERLOO—W.
secretary; 15.

;\Jmt‘s,l pre:‘sidont; C. E

Butler, éprciiﬂ«'nt; J. E

D. E . Spencer, i;rcsjdcms wW. J.

Ziegler, -president;

5. L..Wright,
All G 'Iir»b«»ns, sec-

Lochead, president; G A. Miller,

MANITOBA—H. B. Andrews, president; J. A. Wilson,
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CANADA’'S FINANCE IN LONDON.

New Issues Have Not Fared Very Well—Loans feor
the First Six Months.

The Royal Bank of Canada has made its first public

|

issue in London advertising the prospectus of the Canadian |

first mor-
President.

Pacific
.tgage bonds, to beagyer at 93.; M

Lumber Company £350,000 6 per cent.
B. Carlin

1s

N NC NP TN e

>

)

- e

CEORCE M. ALLEN,

The weli-known Montreal insurance manager, who acted as
first president of the Dominion Life Underwriters’
Association. Mr. Allen addressed the rocent”
Convention.

The » purpose to acquire British Columbia properties.
The present issue is nearly jcovered by assets exclusive of

18

fimber, and, including the timber issue, is secured more
than three times over

Underwriters had to take 85 per cent. of the Algoma
Railway issue, which is how quoted at a discount of 2%
per cént

The British Columbia Electric is offering to sharehold-

ers £600,000 new stock, namely, £200,000 5 per cent. cumu-

lative  preferred at 1s. premium, £200,000 preferred ordinary
at 2058. premium, - and £200,00a0 deferred ordinary at 4s.
premium

Sponsors of the recent issue at go of ~£154,100 five per

cent. debentures of the Belding Paul Corticelli Silk Com-
pany say that nothing is sufficiently definite vet to show the
result of the subscription list, closed July 4. The public
are understood to have taken a very small part in the sub-
S« r"u(h"_\

Arrangements are completed for the Canadian lake
merger in connection with the Manchester Liners,- Limited,
of which Lord Furness is chairman. The capital involved
in the Canadian part of the agreement is twenty million
dollars, covering a fleet of 50 vessels

Application has been made to the London Stock Ex-
change to list: Canadian Cottons £376,000 fives; Western
Canada Investment Co. £i100,000 fives: British Columbia
Electric Ry. £200,000 deferred, £200,000 preferred, £200,-
ooo fives; Cascade W. P. & Light Co., £285,500 first mort-

gage; Mexico Tramways, $5,664,200 common ; City of Port
Arthur, £110,700 four halves, and Western Canada Land,
£100,000 fives.

Figures complied bv the London Economist for the
first six months of the yeéar show that next to Canada. the
United States is the largest borrowed from London, and that
in “spite of the diversion of funds to this country, the Brit-
ish- investor is still pouring money into American enter-
prises. While we took something like 8$95,000,000 from
Britain in the half year ending with June 3oth, the United
States in the same period received just $5,000,000 less. The
United States’ borrewings, which were largely
ﬁ\' bonds, were arxu.;lly nnly about half of the '“rrt'ﬁpond-
ing- half year in 1910. Among the other foreign ‘countries,

Brazil takes second place with loans of $65,000,000, the
greater part of which has gone into railways.
This is The London Economist’s analysis of capital

issue according to their geographical distributions:—

|
Austria Hungary 4,058,000 1,58 \"
D e vt e 3,603,600 3,&'}
Denmark B R 487,500 1089,000 ....... g
Finland WO DU = e TR 970,000
T R PR SR R e R 3!6,7(!) 220,000 179, .'ll
Germany and possessions ...... : 736,000 202,000 |
Norway . v .. 381,100 50,000 3,008,500 |
Russia ..8,542,100 2,655,700 1,708,500 |
| Sweden 1,000 ..iiii o s uuui
i R e N RN e N S N A T e 10 1,328,200 o oo Ritit
Greece SRS HSSE I TR 686,80
Other European countries ... 624,500 !
Nt Atk BEIES * <. .arine _ininees 4,302,900 231,500 | -
T T N A M- 13,208,000 7,838,400 7,012,000 |
Brazil R T O N o 6,274,500 10,808,400 13,108 100
Central America .......... QOB . ovnsnang 192,000
B v s 4,008,000 3208,700 2415900
0 i i BRES g h 1,016,200 5,51
T TR S ceveeo 9,067,600 3,655,600 1,099
Other S. Am. Republics ...1,063,300 1,035,000 318,000
Philippine Islands MR T e 50,000  .... ool
United States 2,208,700 36,414,600 18,400,700
LRI R S SRS .. ilien 7,434,500
T ees T , S IUEIDP s corshnin . sessaiil
Other foreign countries . ....2,586,000 1,552,500 242,500
TN i e £56,521,200 £84,522,800 £65,250,000
Total for first half ‘
T SRR RE R e £121,073,500£188,077,000£117,483,800

upon rail- |

{ total is naturalle lower, as at this time last year

Destination of New Capital ,
~—First Half ‘of Year—

1909). 1910. 911,
: £ -
United Kingdom, tatal ..12,194,800 43,887,600 16,679
British Possessions— 3

AntttRlal oiililcesoaeed 10,526,300 7,130,800  3,157.00
Canadian Dominion ...... 16,307,300 26,518,200 19,784,500 -
India, Ceylon 11,850,000 12,784,300 4 b
South Africa 90,601,100 2,466,100 3,704,588
Other British possessions.. 4,071,900 10,767,200 st \

Foreign Countries—

K.
Secretary, Kingston Association of Life Underwriters,

CARROLL,

“The drop in the United Kingdom total J¢ pl’adiﬂl!
due to the issue of the £21,000,000 of Exchequer bonds last
year, and the fact that nearly £17,009,000 was publicly sub-
scribed for British industries shows that when more

tal is required it is obtained with ease, in spite of the coms
petition of a multitude of foreign issues which have to of-
fer higher rates of interest.

“Indeed, it is a matter for congratulation that in &
time of~rapidly improving trade British industries
been compelled to come to London for a éompar
small sum only, for of the above total a part was for trust
and financial purposes not necessarily connected with home

enterprises. ?

“The capital required by the colonies has W
heavily, as compared with last year, Canada and Ind“'.-"
ing taken very much less. The ‘Other British Pro

the rub-
ber boom brought an immense, number of Malayan COS°
panies before the British public. Among foreign C","“:
considerable declines are shown,by some of the chief

sorbers of English capital.”
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Province of Ontario
City and Town Debentures

' Yieldin Oity of Fort Willlam | waq-i _\
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from Town of Owen Sound ' 4.30°. |
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We Will Gladly Furnish Particulars on Request

Wood, Gundy & Co.

LONDON, Engiand. TORONTO, Canada.

¥ W W WO WL

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debenturu

Bought and Sold. - Issues made in London.

~

4 BANKERS -
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Curne tc..

Dommion Smﬁmoﬂ q

CAPITAL PAID UP, 1,000,000 RESERVE FUND, $500,000
' Established 1901

HEAD OFFICE: 26 KING STREET EAST, TORONTO

i e B ade S o

Officers: i
o DEY. A TR = = + PresioeEnT | E. R. PEACOCK =+ =« GENERAL MANAGER
. WOOD - - - - VICE-PRESIDENT W. S. HODGENS - - - - MANAGER

. MORROW - - « VICE-PRESIDENT ! J. A. FRASER - - - - SECRETARY
& } ¥ PR

L B e B

MONTREAL BRANCH LONDON, Eng., BRANGH

CANADA LIFE -UVILDINO 67 CORNMILL, LONDON. gic.
E. C. NORSWORTHY, MANAGER E. R. Peacock H. G. WALLACE

CANADIAN GOVERNMENT, MUNICIPAL and CORPORATION BONDS

LA I B L




POSITION 'All'l’!ll.—-—Y_oung;mm wants position
w good office. Six years’ experience in banking. Referen

and experience furnished upon request. Box 323,

Advertisements uader this heading will be accepted hereafter at the Times.

fellowing rates: “Position Waated” advs., one cent per word each inser — — |
tion; “Mes Wanted” adva, two ceats per word each insertion; “Agencies INSPECTOR WANTED.—Applications invited for
Waated” adva., two cents per word each imsertion. A minimum charge of | sheoctorship of British Fire Office for North-West P

ffty ceats per imsertion will be made in every case One with some field expeng;nce preferred though net a

ly essential, but must have underwriting training,

" Correspondence will ba/treated confidentially if '
Apply stating age, qualifications, etc. P.0O. Box i

Montreal. i ’

-

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages
to private investors, and has had no defaults either in prin- 5
cipal or interest. It would undertake to guarantee to those 3 : R
having money to invest a mnet return of 6% on the best An offering of 81,200,000 of Canadian Puget Sound
security the country affords, and the guarantee of com- | Lumber Co., Ltd. first and refunding mortgage 6 per ,
Pany having a capital and surplus of over half a million | sinking fund gold bonds are being otf_ered_ln_ New Ye
dollars. . Address Box 301, Monetary Times. The company’s headquarters are at Victoria,"B. C. The

. capitalization is $6,500,000, of which $5,000,000 represents
| stock. The bonds which are being offered at 100 and in
' | terest yielding 6 per cent, are secured by a First M
LIFE INSURANCE SUPERINTENDENT REQUIRED. o5 31,604 acres of standing timber, together with ,
| equipment and railroad on said property, total valvaticry %,

; i ; ing $4,182,702.60. Also. by a refunding mortgage on
An old-established British Insurance Company, anxious | 204 acres of standing timber, togethér with logging

to-extend its business in Camada, requires the service of a | ment and railroad thereon, and mill property and real es
thoroughly competent Superintendent (age 25 to 4o0). An | tate in the City of Victoria, the total valuation covered by
excellent opportunity for a really good man. '"‘lund_lnﬁ( (mz\ftiaf_lf Iuhsmg ’8;-02‘);;”4-74- th:etW
. : . . 2 3 tion (which Includes cash and current assets amougt
Applications stating experience and qualifications to be S »
| ing to $814,331.41) aggregates, after deductin
addressed to P.O; Box 2160, Montreal. | & &

| for timber cut, $6,003,200.05, over 4% times-the total authos
Communications will be considered confidential. - ized bond issue. P

DIVIDEND NOTICES

MEXICO TRAMWAYS COMPANY. | CARRIACE FACTORIES, i.l.l'l'lﬂ.

i Sl .
QuaNoticc is hereby g;i‘v;n) th(abtda‘dividc;d of On: and Three- | PREFERRED STOCK HOLDERS’ DIVIDEND NO. &
rters per cent. (1% %), ng at the rate of 7 per cent. | : . : -
r annum), has been declared on the capital stock of the | for &:';c:axﬂh?:::d ‘.‘;:; ;uhl“ : ?:Mb::: Oft mw ?’ :
exico Tramways Company for the quarter ending June | S0F CoNt. Dar SRR 5 the :"do "Pref rgre:l Stockn: By
oth, 1911, payable on the 1st day of August, 1911, to share- Co 2 p; Moo Guoned pnd “l‘: he - .
olders. of record at the close of business on the 17th day mgany, az "f ecla » and that the same will be :
: of July, 1911, and that the transfer books of the company | °" the 3"; ay of July to the Preferred Shareholders of
will be closed from the 18th day of July, 1911, to the sist | "ecord °g‘ e said 1s5th of July, 1911 B
day of July, 1911, both days inclusive 1 y order of the directors 2
Dividend cheques for shareholders will be payable at! ' W. F. HENEY, Secretary.
par at the Canadian Bank of Commerce, Toronto, Canada, | - —
New York City, N.Y., Mexico City, México, London, Eng-|  INSURANCE COMPANIES IMPROVE MEALTH
land, and its branches, ' ; . CONDITION
The holders’ of bearer share warrants, on detaching 8.
from their share warrant coupon No. 9, and lodging such ! ’ ) ;
coupon or coupons at the Canadian Bank of Commerce, | The thinkers among the officials of the prominent life
Toronto, Montreal, New York City, or London, England, | ©©mpanies are doing things in the direction of im ;
on or after the 1st day of August, 1911, will receive in ex- health conditions. Mr Messenger, - the actuary of
change for each coupon the sum. of One Dollar and Seventy- | Travelers’, made a trip to various American cities to ;
Five Cents ($1.75), representine the amount of the dividend. | their sanitary condition. He investigated their supply
By Order of the Board, | drinking water, the disposal of garbage, the sewage 1
i W. E. DAVIDSON, the inspection of meats and provisions, the climatic }
Toronto July srd, 1911. Secretary.. | tions, and the ordinances of the boards of health. He
not, probably, actuated entirely by public spirit in this
; :u;dhad in view the betterment of his company’s policy-
DOMINION COAL COMPANY, LIMITED. mortality i "o {his 0 say about,improving the rate

2 : _ It will be well to consider for noment th lllﬁ
| PREFERRED STOCK DIVIDEND. 'g:im restxl!ting from a comparativcl; stﬂgll:lt imprzvellg z
Notice isthereby given that a dividend of three and one- g Sy tee. . The gegula.r‘ life in'mranc_e X
half per cent. upon thg Preferred Stock of the Dominion Coal ';:.eth: iUmtegoSta;es, not including the industrial b”ﬁ
Company, Limited, has been declared. payable August ist, te agoztng Spanp hl;o.ooo&ooo & youx ff" death c!‘m;"
\‘\Q;; u:i Sh"wh:lder? of record at the close of business on the rate oflio: rv[asm;:ll;cego:}':: ;flzmts:r;??p:’ thousand
sday, 1« 4 stant. .
g‘; 0::," ")‘f th"“ i‘b;lnr;;‘t;;tl)irermr\ | of insurance the companies would gain in reduced claims
1 C. S. CAMERON, | about $12,500,000 every year. To secure a favorable mortak
Secretary,” | MY these companies are paying about $6,000,000 a year fof
Montreal, July 1sth, 1911. - medical examinations and inspection reports before the risk -
is accepted—and practically nothing for this purpose
: | the pollcy'bjs ;ssued. If tﬁhey were to expend half as ﬁ
In a combined general effort to lower the mortali :
BRITISH co:unuu PERMANENT LOAN COMPANY. SRl B lmul‘;s . s Lt S &" o
o % | Rreat as results obtained from the money alread
DIVIDEND ' No. 26. on initial medical examinations. ' The zvyerage pzliq is
4 ; | about $2,500, and the average premium about $100. If &
Notice is hereby given that A dividend at the rate of | company postpones the death of one of its policyholders
9 per cent. per annum has this day been declared on the | one year it means an advantage to the life prolonged
Permanent Stock of the Company for the half vear ending | can scarcely be measured in dollars and cents. To
June 3oth, 1911, and that the same will be payable at the | policyholders who in the last analysis pay the death
Head Office of the Company, 330 Pender Street, Vancouver, | it means that they’ receive ‘One more premium ($100)
B.C., and at the Branch Offices in Halifax, St. John, Win- | have another year’s use of the amount of the claim ($100)
nipeg, and V/nctona ofi and after July 1sth, wrr —making a ‘total of $200 "‘dditional receipts as  the result
e | of postponing the insured’s death for one vear. If this could -
R. H. DUKE, be brought about by the expenditure of 85 or $10 or , S
: - Manager. does not require any unusual acuteness to see that the i
Vancouver, B.C., July 13th, 1911. ' vestment is a good one for policyholders. B
L]

-




1
:

July 22, 1911.

THE MONETARY TIMES

., BOND DEALERS

C. A. Kennedy & Co.
Bond Dealers

Guardian Building St. James St.

MONTREAL

Rural Manitoba"and Winnipeg District
School Debentures

At Rates to yleld from 437 to 537

List mailed on request.

J. G. MACKINTOSH & CO...
AikinsBldg., - - Winnipeg, Man.

v

CANADIAN BONDq
Bought, .Sold and Appraised

W. GRAHAM BROWNEE; Co.

2 St, James Street MONTREAL

OUR JUNE LIST
Municipal and —
Corporation Bonds
MAILED ON REQUiST i

Canadian Debe[l.tu'{.e"a‘ﬁorn@faﬁﬂﬁ -

HOME BANK BLDG. - TORONTO ONT.

i 35
i
= - .

y
G. F. JOHNSTON

-

J. W. McCONNELL

Johnston, McConnell & Allison, i, s Montreal

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of !

THE CANADIAN LIGHT AND POWER COM PANY .
carrying a bonus of stock. The Company's plant is situsted at St. Timothee, Que., twenty-seven miles from the City of
Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upob lpplw

| H. ). ALLISON

>

3 ;

will be in ! y duly incorporated

in the Dominion of.Canada who requires an efficiently

b managed London Agency in Fisancial Matters, and
services rendered

is prepared to pay a reasonable fee for . Address, with
full particul.

THE LONDON AGENCY, LIMITED

b ARl e P e A A

 y AP e gl it aiu st et o il s gt B o . e B o il o

65 London Wall, London, £.C., England

The mortgage provides a sinking fund of 75 cents per
thousand feet of timber cut and sold (sufficient to retire the
bond issue almost twice over) and also provides for che
maintenance of a quick asset fund of $300,000 for the fur-
ther protection of bonds and continued operation of prop-
erties. Management is in the hands of experienced lum-
ber and business men who have successfully conducted lum-
ber operations in the past.

Bonds of the North Atlantic Collieries Company, with a
value of $110,000, were sold at Halifax, N.S., recently
at auction to Mr. T. F. Tobin, barrister, for $29,000, or
one-quarter of their par value. The bonds were offered for

sale on account of the recent failure of the company to pay
interest on lhcm.

face

The Dominion Securities Corporation has secured a
6o-day option onm $220,800 bonds of Penticton at 97. They
afe to exercise the option on 5o per cent. before the ex-
Piration of that time, and to do their best to place the
remainder of the issue within the next three months.

b |

Investment Trust
Company, Lumted k

y TRUSTEIES
TRANSFER AGENTS
REGISTRARS
FISCAL AGENTS:

Corner Notre Dame and St.v‘vl"'rancois |
Xavier Streets ‘

MONTREAL - - CANADA

33




Monetary Times' Weekiy Register of Information for Bond
Dealers and Municipal Officials. 5

Aurora, Ont.—Until July 29th for 815,000 4% and 5 per
cent. 20-year debentures. S. H. Lundy, clerk.

Kentville, N.8.—The by-law granting a bonus of 85,000
to the Nova Scotia Carriage Company, has been carried.

County of Halton, Ont.—Until August 1st for $90,000
4 per cent, 20-year debemtures. Wm. Panton, county clerk,
Milton.

Milton, Ont.—Until August 1st tenders will be received
for $90,000 4 per cent. 20-year debentures. Mr. Wm. Panton,
county clerk.

West Lorme, Ont.——On August 4th the ratepayers will
vote on a by-law for $11,000 for waterworks system for fire
protection purposes.

Sudbury, Ont.—On August 1st the ratepayers will vote
on a by-law to issue $15,000 5 per cent. 20-year debentures.
Mr. George Elliott, clerk.

Alta.—Until July 25th, tendeérp will be receiv-
ed for $27,000 6 per cent. go-year debentures. Mr. Thos. C.
Rowberry, secretary-treasurer.

Didsbury, Alta.—Until September
bentures. J. M. Reed, town clerk.
appears on another page.)

Moorpark S8.D. No. 1008, Man.—The ratepayers will
vote on July 28th on a by-law to raise $7,000. - R. Reid,
secretary-treasuirer, Forrest Station.

Sask.—Until August 1st tenders will be re-
ceived for $6,000 5 per cent. 30-year debentures for cement
sidewalks. Mr.' C. S. Barker, town clerk.

Prince Albert, Sask.—The school trustees are about to
submit to the ratepayers a by-law for the sum of $95,000,
for the purchase of sites for future schools.

Scarth 8.D. No. 1481, Man.—On July 39th the ratepayers
will vote on a by-law tp issue $2,500 20-year 5 per cent. de-
bentures. A. P. Power, secretary-treasurer, Virden.

Collingwood, Ont.——Until August, 15th for 806,000 4%
per cent. 20 and 3o-year debentures. A. D. Kmight, town
treasurer. (Official advertisement appears on another page.)

Welland, Ont.—Until July 24th for $130,508.63 4% per
cent. 10 and 3o-year debentures J. Burgar, town
treasurer. (Ofhicial advertisement appears on another page.)

Ottawa, Ont.—Untjl September 14th
$343,500 30-year, and
well, Mayor.
page.)

1st for $20,000 de-
(Official advertisement

for 885,000 40-year,
160,500 20-year debentures. C. Hope-
(Official| advertisement appears on another

———-—-——
BOND NOTES

/Thw total bond issue represents an indebtedness of but
42 cents per thousand feet of timber owned.

The district in which the timber is located practically
assures immunity from any serious damage by fire.

The Montreal civic officials are now at work on the
figures of the city debt. It was stated that the debt would
amount to $55,000,000, with interest charges at $2,500,000.
The debt last year was $37,700,000. :

The timber securing this issue is practically all lo-
Cated on tide-water and is, therefore, without dependence
upon any railroad or other conditions controlled outside of
the company. Its geographical location is such that it
would find a ready sale as standing timber at any time.

The net earnings of the constituent companies for
1910 operating separately were $257,836.63, nearly three
times the annual interest charges on total bonded indebted-
ness. Economies incident to conmsolidation without refer-
ence to new business should largely increase these earnings.

——E e

FIRST INSURANCE POLICY.

—_—

The first insurance policy was issued by the Lombards,
the great bankers, in the thirteenth century. At that time
the Ttalians were extensively engaged in commerce, and in
order to protect their shipping interests the “‘insurance con-
tract” was introduced in their country and thence spread
quickly to all the Maritime States of Europe.

THE MONETARY TIMES

DEBENTURES AWARDED. :
Small Schools.—8$3,000, to Messrs. Alloway & Chay
pion, Winnipeg. E s
Kelliher Village, Sask.—8$4,000 6 per cent., 15-years, g
Messrs.. Nay & James, Regina. - .- gl
Saskatchewan and Alberta 8.D.—85,000, t0 Messrs, Na.
tional Finance Company, Regina. .
Arcola 8.D., Sask.—8$16,000 5 per cent. j3o-years, 1o
National Finance Company, Regina. °
Kindersiey 8.D. No. 2628, Sask.—8$30,000 6 per cent,
20-years, to Messrs. Nay & James, Regina. }
Small Saskatchewan and Alberta 8chools.—$:: 800 6 per
cent. 10-years, to Messrs. Nay & James, Regina, ho
Kamioops, B.C.—$85000 5 per cent 10, 15 and 20
years, to Messrs. Dominion Securities Corporation, Toronte.
- St. Anthony R.C. 8.D., Alta.—815,000 5 per cent.
annual instalments, to Messrs. Alloway & Champion,
nipeg. ,
Rural Municipality of Woodcreek, 000 5% per
Company,

Sask.— 86
cent. 20-years, to Messrs. National Finance
Regina. - A :

Municipal squimalt, B.C.—8125,000 5 per cent.,
due end of 42.:"(:“3. to Messrs. Dominion Securities Corpor=
ation, Toronto. : :

Town of Chesley, Ont.—8:16;500 5 per cent.,

1912 to 1931, to Messrs, Brent, Noxon & Company, Toronto.
The assessment of the town is $705,060, while the net
benture debt is $75,073. :

B —

«CLEARINC HOUSE RETURNS,

The following are the figures for the Canadian Cle;
Houses for the weeks ended July 14th, 1910; July 6th and
July 13th, 1911, with percentage change :—

. July 14, "10. July 6, "11.* July 13, "11.
. 845,087,361 848,642,646 $351,006,316
33,081,067 38,528,444 30,102,321
18,706,104 21,480,038 22,132,464
9,153,451 10,550,686 10,032,138

3,604,025 ~ 4,653,055  4,055.823

2,048,337 4,028,803 4,051,870

2,572,162 3,251,123 3,402,847

2,306,002 2,669,366 2,737,008

2,006,360 2,586,814 2,386,677

2,154,122 2,056,125 2,048,233

1,760,228 1,561,461 1,851,597

1,404,676 1,005,219 2,343,244

1,301,201 1,654,168 1,471,315

1,514,582 1,337,610 1,50),170

463,519 607,379 603,052

... $120,144,277 $145,622,827 $140,635,074
583,850 ° 520,013

1,075,042 1,453,855

635,368 508,754

706,641 751,106

Montreal
Toronto .
Winnipeg .
Vancouver
Ottawa .
Calgary .
Quebec
Victoria
Hamilton
Halifax
St. John
Edmonton
London
Regina
Brandon .

o

- -
- -
W

-

+l+++ |+ +++++4++

ERPTM T 200N

Total: . .
Lethbridge
Saskatoon
Brantford .
Moose Jaw

* Five days only—Dominion Day.
—_————————
FARMERS BANK CASE.

&
e

The charge against Mr. W. J. Lindsay, that he did con-
spire with- Mr. W. R. Travers and others, to secure the |
charter of the defunct Farmers Bank of Canada by submit-
ting false statements to,the Treasury Board at Ottawa, was
resumed before Magistrate Denison at the Toronto m
Court on Thursday. A

Several witnesses were examined and it was stated
representation had been made to the finance depa
prevent the issuing of the bank’s charter, and that the
officials had experienced difficulty in securing the
Mr. W. R. Travers admitted the charter had been .
on the strength of a list, part of which was not true,
that Mr. Lindsay knew about the falsity of the list.

Magistrate Denison said that there was sufficient

-

dence to commit the defendant for trial, but that perhaps it

would be fairer to the defence to hear what Mr. Wm.
law had to sav. The case was continued yesterday.

>
ANOTHER MUNICIPAL ISSUE IN LONDON.

The Bank of Montreal are issuing in London s
week £118,300 Municipality of Burnaby, British C*
4% per cent. debentures at 100, redeemable in 1950 f
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C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS:
' ALFRED BAUMGARTEN ' C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON ~ J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

3 ‘Ask for our list of attractive

Municipal and
Corporation Bonds

For re-investment of July Dmdend:.

$t. Cyr, Gonthier & FrI(nn,

103 St.° Francois Xavier Sith.
MONTREAL. |

Main 519 & 2701

OUR JUNE LUST

CONTAINS MANY ATTRACTIVE
OFFERINGS

On request we will be pleased to mail
a copy to institutions and investors.

NAY & JAMES,

Bond m Bldg.,
REGINA - - CANADA

_— e

'WE HAVE JUST ISSUED OUR

JULY BOND LIST
containing particulars of bonds Ato‘“’?l,
yield from 4% to 6%~

A COPY MAILED ON REQUE‘.ST

A. E. AMES & CO.

INVESTMENT BANKERS .
TORONTO - CANADA

it

WE HAVE FOR SALE -

Municipal Debentures
Yielding from 43%% to 6%

Full particulars on request.

C. H. BURGESS & CO.

Traders Bank Building - Toronto, Canada

'NORTH WEST SCHOOL BONDS |

|

To Yield 5} per cent.
Our New Bond List has just be:n btned
Write for it

H. O'HARA & COMPANY :

Members Toronto Stock Exchange:
Loxpox, Exc. Toroxto, Owr. Wl“w”! Max.

L5

McCuaig Bros.& Co.

{Members Montreal Stock Exchange)
A General Stock Exchange Business Transacted.
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on application.

Our Weekly Circular of Thursday, July 13th, gives
an analysis of the position of

Montreal Cotton Company
(Copy mailed on request)
17 St. Sacrament Street - MONTREAL

OTTAWA. GRANBY. KINGSTON. SHERBROOKE. SOREL.

RE-INVESTMENT
JULY DIVIDENDS

Before re-investing any surplus funds beaure
and obtain from us circular giving p;rllculars
of first-class debentures yielding from *

4% to 6%

radres HANSON BROS.

INVESTMENT BROKER;
Dept. H. 164 St. James Street - Moatreal

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES
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DEBENTURES FOR SALE

8 o Of‘!EI-LlUD- 4 WE OWN AND OFFER THE FOLLOWING s
T 'INVESTMENT SECURITIE
Sealed tenders will be received by undersigned up to
12 o’clock noon.e]uly 24th, 1911, for four lots of debentures, ||’ mmumr AND HUNICIPAL

amounting in all to $130,508.63, bearing 4% % interest, pay- || ¢

able half-yearly. Life of debentures; $101,000.00, 30-years DEBEN I URE

and $20,508.63 for 10 years. : \
o

Full particulars on application. .
The highest or any tender mot necessarily accepted. | | e
J. HAMILTON BURGAR, [ | Amount.
Welland, Ont. Town Treasurer. s 7m0

TOWN OF COLLINCWOOD DEBENTURES.

Tenders are invited for the purchase of the following |
Debentures. . '

(No. 1.)—814,000 for Fire Hall, interest calculated at 4% Oshawa, Ont.
per cent., payable in 20 equal consecufive Annual Payments of | g‘:‘fg g
%1,076.26, comprising Principal and Interest from December alls.
1st each year. First payment, December 1st, 1911, computed |
from December 1st, 1910.

(No. 2.)—86,400, Collingwood Debenture Alct, xﬁ, lof " Ont.
1910, interest at 4% per cent., payable in 30 equal Ann n- | Kingsville, Ont.....................
s?alments of .3;z.qo?coompﬁsfn3y Princi;?aol and Interest on | Ooderich, 0"",,“‘,“‘0'::""’
December 1st each year. First payment, December 1st, 1911, |

computed from December 1st, 1910. tl * 7s.00.00 o
(No. 3.)—8$7,000, Collingwood Debenture Act, 1899, at | B Wetaskiwin, Alta. ...

4% per cent., payable in 30 equal Annual . Instalments of | X i e

$429.74 each, on December 1st each year. First payment | 3.500.00 - Govan. Sask...

July 1st, 1912, computed from July 1st, 1911. |

(No. 4.)—830,000, Board of Education, interest at 4%‘ ] .
per cent., payable in 20 equal Annual Instalments of $2,306.- 0"4"0 SECURITIES comm’ LI - ¥ G
28, comprising Principal and Interest, on December 1st each : Toronto, Ontario. o

year. First payment on December 1st, 1911, computed from |
December 1st, 1910. |

(No. 5.)—815,000, Public School, interest at 4% per DEBENTURES FOR SALE.
cent., payable in 20 equal Annual Payments of $1,153.14 each | : !

on December 1st each year. First payment on December 1st, e :
1911, computed from December 1st, 1910. Tenders for debentures will be received by the

s1 u st, »
(No. 6.)—824,500, Local Improvement Sewer, interest at Tf.::d 5 ’?’h?ux“;:lel:r : :.2;9") o -,
4% per cent., payable in 20 equal consecutive Annual Instal- od " _—
ments, comprising Principal and Interest. First payment | Debentures. 5 5 a2
December 1st, 1912, computed from December 1st, 1911. | Information furnished upon application.

.-\ll_bayable at Bank of Toronto, Collingwood. Tenders
to be giyen for each separate parcel and successful Tenderer |
;; pay at par in Collingwood, and cost of forwarding De-

ntures.

Assessed Valuc, ‘3.898.271. ; ...TA..'. VITAL STATISTICS.

Debenture Debt as at December 31st, 1910, $468,058.25. The anshal su ; of marriages, deaths and births
Inclusive of Local Improvement Debenture of $55,854.90. | in Great Britain for 1910, lately issued, s'hows that there b;
Tenders to be sent to the undersigned not later than ' been a slight increase in marriages and a decrease in ui’
August 1sth, 1911. . births and deaths, which fell to the lowest rates on record: y
A. D. KNIGHT, In England and Wales the marriages numbered 267,000
Town Treasurer, corresponding to a rate of 14.8 persons per 1,000 of .
Collingwood. population of all ages. This was 0.2 per 1,000 above the
corresponding rate of 19og, but 0.7 below the average rate
; in the decade 1900-1909. In 1899 the marriage rate was 165
INSURANCE.—Scotsman (young) desires position as Th_e dcaths‘wen 483,000, equal t0 13.4 per 1,000 of the | -
Il;spector with first-class Company. Eight years’ experience }::'2:! hg:el:‘o':;;;d'eg’“ 1000 below the Tate of S
of fire cei i i
#8d accident business. Box 327, Monetary Times. There is a satisfactory decline in infant mortality, The
proportion of deaths under one year of age to registered
births was 106 per 1,000 in 1910, or 3 per 1,000 less v
1909, the lowest recorded up to that year. Compared £
WANT D the decade 1900-1909, the rate of infantile mortality
E the remarkable decrease of 26 per 1,000 births. Births nume 3
bered 897,000, an average of 24.8 per 1,000 of the i

EXPERIENCED BOND | 5 ¥u/hein s s Sein
the preceding ten years, the birth-rate showed a
SALESMAN e |

With regard to London, the marriages in 1910 “"d‘
39,000, a rate of 16.0 per 1,000 of all ages, or an increase

FOR .ESTABLISHED FIRM : g.e 2 &er 1,000 on the previous year. The London lf’“':,

4 ? X | ber 114,000, a proportion of 23.6 per 1,000 ot i
References required. Splendid opportunity for population—the Jowest in’ the. metfopolis since civil m:

advancement. Box 329, Monetary Times. | of oy s established. Déaths in London were 61,700, ‘“;

| of 12.7 per 1,000 of the population. This was 1.3 below that

| of 1909, which was at that time the lowest on r

Didsbury, Alta.
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BOND DEALERS

" Denominations —

CARRIAGE FACTORIES
~+ LIMITED
67 First. Mortigage Gold Bonds

Due April 1st, 1940. Interest Semi-Annual, April 1st— Oct. 1st.
$500,000 of bonds of the Company are secured by assets of over
%m and the e:rnmcs. after paying bond interest and 77 on
1,200,000 of Preferred Stock (payable quarterly) show a surplus
for the Common Stock. .
PRICE, 100 AND
$1000, $500, $100 INTEREST
Write for full particulars.

DOMINION BOND CO., Limited

ROYAL BANK BUILDING

OTTAWA TORONTO

MONTREAL

We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures

Repa able in thirty-instalments; issued

geparate School District of a promi-
nent Western City; price par and accrued
interest. Full particulars on request.

ALLOWAY & CHAMPION

WINNIPEG, Manitoba
Stock Exch Established 1879.

BURNETT &' Co.

(Established 1848)

Members Montreal Stock !ulunge

“12. St. Sacrament Street
MONTREAL ;

‘£

Direct Wire to New York and Tm
G.H.Smithers J.J.'I.Pu.- G.V.I.M

Many Bonds nowissued in

$100 9
Denominations
Thus High Grade

Investments

come within reach of
everyone.

Particulars on request.

Brent, Noxon & Co.

49-50 Canada Life Buiiding
Toronto, Can.

SECURITY |
EARNING POWER
EASY MARKETABILITY
APPRECIATION OF CAPITAL

The careful investor always makei these

four'points his first consnderatloﬁ.
.‘

Write us for particulars of wu&mm
combining these essentials. F}T

Royal Securitles
Corporation, Limited

164 St. James St., MONTREAL Que.
TORONTO QUEBEC HALIFAX LOHDON ENG.

MR. H. LANGMAID HEAL

85 London Wall, Londen, E.C.

Arranges Capital for sound Correspondence invited. Refer-
Canadian eaterp rises (Mining, | ences given. Mortgages, Bonds
Land, Timber, Industrial). and Public Loans placed.

Y

BT ETHE RFYSPTAFEIAS STYSSESFy e

Manual of Canadian Banking

By H. M, P. ECKARDT -
Postpaid to any country . - $2.50

Orders for third edition now received by
THE MONETARY TIMES

62 Church St Toronto, Ont,

RAILWAY MILEACE OF THE ﬁll.ll.

According to statistics in the Archiv Iur Elsenbahm-A
vesen, lhc railway mileage of the world in ioor) was 625,608
miles, * This was divided as fo]low::—-— 5]

Vv

Miles. i Miles..
North Amerﬁg
South Ameriga
Australia ..\j.;
'{

Of this total mileage 54 per cent. is:: {n the Western
hemisphere and 10,000 more in North Amcnc& than in Europe
and Asia together, although the latter geo‘hphxcal division
has 1,280,000,000 inhabitants, against 115000,000 in North
America. :;

During the four years ending in 1909 the mileage.added
to the different continents has been the following :—

Miles. ’3‘ Miles.
12,350 ~ South Amedga X
11,197 = Australasia ‘=

b

(.-'~‘..

The world’s total mvestment in 1900 amounted to about
£51,600,000,000, which is about $33 per mh-ll'ntant
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MINING STOCKS

Cap. in

thou 'ds Price

—— COMPANIES J-I“D
Sub .~ | 1
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2738 190 Union Bank
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Trust
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111
E
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.| Little Nipissing
McKin.-Darr'gh 168
Nancy Helen
Nova Scotia, L
Ophir

3hEst
Sesss

Otisse .
Peterson Lake
Right of Way
Rochester
Silver Leaf .
Silver Queen.
Union Pacific
Temiskaming
Wettlaufer

700 100 Nat. Trust Co., Ltd.... PRSgET Se8 {

600 100 Tor. Gen. Trusts Cor. 8| 178 180

650 100 Union Trust. o 175 180
Lean

385 50 Agri Sav. & Loan.....|
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1
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Bt ek st ud o o
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Porcupine
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Foley-O’Brien
Detroit
3.000 Hollinger
2,000
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3,000
2,000 - -
2.000 R 'ﬂm
200 . C
, 5 coeees| WD Can, Pacific Railway .
150 3 85 . 100 Detroit United Rly.
1.3m 5 tb 4 00|, :::} Duluth S.S. & A. .
2000 [ Vipond i 3 Y v s .
: verr| West Dome. ... 185 190 : | 2,500/ 100 Dyluth Super'r.
1080 Rea Cons Mines 87 62 . v 195 10 Halifax Electric
; | Y :::: Havana Elec...

e I L

ol

i ¥ 100 [llinois Traction
Quotations for Crown Reserve, 8T, .. 100 :l‘cn. g'\‘\!“m :
9 _® - B ex. - . . v
La Rose, Nipissing and 1800 100 Mie St P, & 5.5 M.
Trethewey will be foctnd . 8.:" . ::1' e pref.
the t E s L Y Monterey !
:h’“."':‘“e . ur:""’" a6 b o 10,000 2968 100 Mont. Seeect Riy
ge hg o 925.. 100 Niagara St. C. & Tor... x..
701 40 10 Niagara Navigation . .
E 1000 132 199'Northern Navigation
- sa 4 9,000 . 109 North Ohio Traction
OCKS AND DS Porto Rico Rly........
N . li:ll;z\ i :::;;n::u Riy. L. H. & P.
&Ont......
TABLE NOTES 10,000 2,502 100/ Rig e Jomice.
e ! 10,000 10,000 3,063 100 San Paulo.. .-

v 80 860 136 100iS¢. Lawr. & C. Nav...
(u) Unlisted. e e (aidl IgiTolddo Riy
tCanadian Consolidated Rub- 3:|ll: 2838 . ':“2 100 -;ri Cl‘tny':!’,& L. . pref.
ber Bond Denominations, $100, 1,164 . oge Trinidad Elec e
$500 and $1,000. Steel Com- *'-',';": ey Mnent }::: Twin City Rly... .com.

. W 1 A
pany of Canada, $100, $500, 6000 6000 685 100 w.'::n::':!im

$1,000,
$Quarterly. Tel., Light,
Prices on Canadian Ex- . " Thiegr., Fow .
changes are compared for con- RANRM 100/ Bell Telephone 843 o M8 146 |48 lﬂm{
...

Beiing
|

Bores:

{130 . 140 |

T T+

™
¥ T U e
90§ .- “ 113 116}
M1 -0 178 180
1T i

WS o W

lig o8|
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1 - 37

- - 4000 4000 2181 MC mers | 199
venience with those of a year LO0O 1,000 g anmf‘reuﬁf" 3 6! 18 1

ago. Kaministiquia

: . 06 408 105 100 London E
Quot’nuons. (}f L‘oball and G130 (139 923 100 Mackay lec.tnc
Porcupmc Mining Stocks are 50,000 50,000 -

those of Standard Stock and ':"-"":? lﬁ-f:;” ::l' Mex. L. & P. Co.
- g . 00 " 2 -
Mining Exchanges. 2000 2000 0 Mont. Teleg

Montreal Steel stocks are 17000 17000 3927 100 Moot L. H. & P.
commonly termed * Switch’ ’3‘:::: ;ﬁ:: o ::: Ottawa, L. & P,
on the Exchange. They are - ; Shaw, W. & P .

3 3 L0 4000 1000 100 Tor, Elec foves
- quoted as Montreal Steel in our by S S . ouee >
tables, Industrial
All cqmyanies named in the ",’I"..'-} 8,125 100/ Aml. Asbestos. ...com.

tables will favor The Monetary ;-,.'."' 8. ... :::: 5 pref.

- T"'nes by sending copies of all Lo 1 T Bik! Lake """‘(
circulars issued to their share- & s 00 ¢ Packe | a
holders, and by notifying us of — - —

. 0 B. C. Packers
any errors in the tables. : '3 Ef‘i.a...m

Montreal prices (close < Burt. F; N. com ceee TSRS 1T n7
Thursday) furnished by Bur- ' 3,500 3500 10\Cani Car pref 120181 )
nett & Company, 12 St A 5 B Bl e
Sacrament Streer, Mon- |

1274 127} 169} 168} 170
6816 115

! aasssssssnassasesiBiB ‘ Sub- \30‘
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Price

Rallreads June 9

T

rl‘etmmn. 5% pr. lien bds 100
Ditto, committee certs o

[Toronto, Grey & Bruce 4%Gbds 102

'White Pass & Yukon, sh., £10 2}
Ditto, 5% Ist mort. deb. stk l'.'

Ditto, 5% deben.

isconsin Cent'1 4% gold bnd “

nk of Brit. North Am., no'ﬂ
g:n k of Montreal $100.. ... /252

Alberta and Gt. “anﬂvarl 14
y. $100 150
Do., 5% deb. -1 "k (non-cum, ) 108
D-ttﬂ 1947 Central & Hudson's
Difto. Can. Pac. L'G. stock . *
Ditto. debs. 1912
Ditto, 1930-50 stock
Ditto, 1912 stock
Ditto. 1914-19

ProviNciaL

Alberta, 1938
British (.olumbu 1917
Ditto, 194
Manitoba, xm
Ditto, 1928
Ditto, 1947
Ditto, 1949
Ditto, 1950 stock ’
New Brunswick, 1984-44. -
Nova Scotia, 1942 avesed
Ditto, 1949
Ditto, 1954.
Ontario, 1946

ll & Edm'n. 4% deb. st'¢
n. Atlantic, 4% Gold bond
n. South.. Ist mor. 5% b'd
84 IC. N., 4% (Man.) guar.

Do., 4% (On.D.) Ist m. b'd
Do., 4% perpetual deb. st
Do-.

Zgs

§§

ESndsdeiiEudiias

‘

as:s::;:Esa

Do.. Saskatchewan, .

. N.Ont_, 3% % deb. st'k. 1996
Do., 3% % deb. stock. 1938..
Do., 4% deb. stock

an. Nor. Que.. 1% deb. st'ck
Do.. 4% Ist mort. bonds. .
anadian Pacific. 5% bonds..
Ditto. 4% deb. stock 4

§EEEgpeqsiEE
:ggzas'
E.

§:gs::zt:E EnizEs

Sashtchcvun. 1949
_ Ditto, 1951 stock

‘-uﬂ-":ux”ugh--&‘ua

e
;-

MusicipaL
Calgary City, 19878.
Duluth. Wmmm “ d st i :

"

9???9??????399???-

5
sEEEs’EEEs

Eln§!E§§§

. stock
Domin. of Canuda Mort.. £3.
Brit. Can. lnmﬁhp‘

N.
Ditto, terminable
N. of Scot.

Ditto. 4% deb. stock. .
Ditto, 34% deb. stock.
an... 4% deb. stk 101

rust & Loan olCanada. £2,
Can., 5% b'nds X £

pd .
lBrc.stds":‘ Ditto, do.. £3 paid. ... ..|

Mining Companies.

Fort Wllham 1925-4.
Hamiliton, .
Ditto, IM
Maisonneuve, 1949
Moncton. 1925 ... ...
Montreal. permanent
Ditto, 1992
Ditto, 1933

w
|uz

v

h le C‘tb ds/
equip. bonds ..
. stock. .
stock
West. 5% deh. stk 124

u-u.z-‘
=

BESYS

lg‘

9.

H
AesReE
i:z >

°.

-

g
i
39!
£a
-

EE
"
2
=

¥E

E5EE
LEY

4
4
4
4
4

EE8

3rd pnf stock
. ord. stock
|G. T. Junction, 5% mort. bdl“.‘
IG.T. West'n, 4% 1st mort.bds
Manitoba S. West'rn, 5% bds |1V
Mexico North Western, 5“
Ist mort. bonds.
Minn. S.P. & S.S. Marie, Ist
mort. bonds (Atlantic) e
. Ist cons.mort, 4% bds
. 2nd mort. 4% bonds, ¥

§§i§§5i

Pyrt Aﬂhur 1930-40
Quebec City, 191418
Ditto, 1923 <
Ditto, 1958
Ditto, 1962
Ditto, 1961
Regina City, |ms
Ditto, 1940-50 ceee
St. Catherine’s, |m
St. John, N.B., 1984
Ditto, 1946, .
Saskatoon City, 1938
Ditto, 1940
Sherbrooke City, 1983
Toronto, 1919-20
Ditto, 1921-28. ...

obalt Town Site Silver, £1.
all Mining & Smeltmg £.--
La Rose | 198

5

£5 =

g8

£
=
L]

Acadia Sugar Rcﬂmu 096
debs

Ditto, 6% pref.. - ﬂh.
Ditto, ord., £1 12s.
[Anglo Brit. Col. P-ckml l%

’lnlwsp & Slocan, 1% bonds, '™
New Bruns., st m't. 5% bds, 112
Ditto, 4% deb. stock o

Int. & Que., % deb. stock. .

-
-
=
)

[W. Can. Flour Mills, 6% bds. |}
“IW. Dom. Colleries, 8% debs.
'Win'p'g Blec. “%md'b

- o
=
=5

Ditto, 1909-13.. ...
Ditto, 1929
Ditto. 1944-8
Vancouver, 1931
Ditto, 1992
Ditto, 1926-47
Ditto, 194748
Ditto, 1950
Victoria City, 1983-58
Winnipeg, 1914
Ditto, 1913.36
Ditto, 1940
Ditto, 1940-60

- v - - - - -

=
)

8S8S53558ess

12
Ditto, shareés, $100 6%, .. 143
Qu’Appelle, Long Lake, 4%
deb. stock.
Q. & L. St.J.. 4% pr. lien bds.
Ditto, 5% Ist mort. bonds
Ditto. income bonds
IQue. Central, 4% deb. stock.
Ditto, 3% 2nd deb. stock
Ditto, income bonds. . . 124
Ditto, shares, £25. P
St. L'rence & Ot'wa, 4% bds, 10
Shuswzpl()kana;oﬂ L5 bdn 7

i

pref., £10
Ditt6, ord., £10 . .
|Asbestos and Asbc-hc g0, 4
B.Col.Electric Ry..4}% debs {100
% perp.cons.deb. stk. /1014
Do.Vanc'v'rPow'r A% d'bs | 102
Ditto, 5% pref. ord. stock . lﬂ
Ditto, def. ord. stock . 146
Ditto. 5% pref. stock S

% ICalgary Power, 5% bonds. ..

[Canada Cement, 7% pref.
Ditto. 6% Ist mort. bonds

7 canada Iron, 6% debs

‘|Newfoundiand

Newfoundland
bds, 1941.7.8 and 1951
Ditto, 4%, ins. stock,

land Gov'm't, 3§

Ditto, 4% ins. stock, 1935.. /108

ilt Cove Copper, £2..
Dntto 54 b debs.

GOVERNMENT FINANCE -

PUBLIC DEBT

LiaBiLimies—
Payable in Canada
Payable in England
Bank Circul'n Redemp. Fund
Dominion Notes
Savings Banks
Trust Funds
Province Accounts

Miscel. and Banlang Accounts. ..

Total Gross Debt

AsSSETS—
Investments~—Sinking Funds
Other Investments
Province Accounts

Miscel. and Banking Accounts . ..

Total Assets
Total Net Debt 3th June

Total Net Debt to 3ist May ...

STATEMENT OF INLAND REVENUE

Rl\l\l! AND F!l PENDITURE ON AC- Total to 30t
COUNT oF Lnumuru'rln Fump

Revexuve—

24 Public Works, including kzulwlys.

SHMiscellaneous
Total

ExrExDITURE

June, 1911

s cts.
19653114 1
4,071,350 57
1,950,000 00
2,634,958 01
990,223 37

29,239 646

Excisg—

Acetic Acid

ExpExpiTure ox CaprtaL

AccounT, Erc.

MPublic Works, Ra.lwantCanm zm

Y P muw 148 "4

Seizures. .

4

Gas Iqsn;tm

\hnufn&uns in Bond

Minor Public Works
Inspection of Weights and llusum. .

(MAY, 1911)

Source oF Revesuve

i ||

"
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CounTrIES.

British Bmpo'rc:

United Kingdom.
Australia ..
Bermuda .
British Africa:—
East Srausa
South
West
British East Indies.
Guiana ....... .
West Indies.
Fiil ..~ .
Hong Kong !
Newfoundiand.
New Zealand
Other British Colonies.

Foreign Countries.
Argentine Republic........
Austria- Humr) g
Belgium . S AR
Brazil
Central American States.
China .. sne

Dutch E. Indies. .
Dutch Guiana

French Africa..............
French West Indies.....
Germany "
Greece..

Hawaii .

Hayti

Holland. ..

Italy.

Japan.....

Mexico .

Norway ....

Pan:ma ¥

Phlllpomelclands

Rico.
Portugal. .
Portugueu Africa
Roumania : :
Russia... .. Pasd
San Domingo.... ....
St. Pierre.......
Spain......
Sweden..
Switzerland..
Turkey .....
United States.
Alaska o
U.S. of Colombia
Uruguay
Venezuela
Other foreign. .

Totals, 'oreum countnen

Grand Totals
=

T

DOH]NION GOVERNMENT

3

MoxTH o

MR TN

118,138
132,463
192517

l.’i) "J)

&422
54,918
366

23305585 | 7,454,805
30,856,987 | 15,116,907

APRIL.
1911,

Impons Exports,
$
6,536,128
44,458
106

8
4,810,318
146,173
12,219

980
10, .GIO

¥
95,300,
423,

e

l.‘"’ 15 5. = .1.{.'_03.7.!!

270,002 132,563 2,181

1,394,

3239,
5.

101,924
122,612
357

557,100 225,850

223,501,
53,885

y 189,574
ﬁ.ﬂ'll,ﬂf' 264,034,500

25,136,430 6.6
32,504,187 | 11,577,700

Imports.

111,78,

TRADE OF CANADA BY COUNTRIES

TweELve MoxTus ‘&‘N“i Mawrcn,
s -
1911,

Exports.

$
19,634,107
3,583,397
488 478

4
017

2,354,978

% |

554

68
8RN
5089

660,457 |
953,623
7,147

169,215 4
536,

W T T T T

3,206
113,150,778

105,856
13,

a1

125523 A L g
135,994, m"”“.',

| sis..nrm 301,358,529

b s
845,973,804

SAVINGS nnksl

Statement of the Balance at Credit of
Domitm on June 30th, 1911

Deposits |
BANK , f“"x

or
June, 1911 |

Total
Deposits |
I

| Wnthdrlw |Balance on
lll for h June,
ne, 1911 | 1911,

Manitoba - —

$ cts.|
Winnipeg i

British Columbm —
Victoria.. ... .
New Brunswick
Newcastle.
St. John

Prince Edward Island
Charlottetown

Nova Scotia :—
Acadia Mines
Ambherst
Arichat
Barrington
Guysboro'
Halifax. ..
Kentville
Lunenberg
Pictou
Port Hood
Shelburne.
Sherbrooke .
Wallace. .

e e

-

pori por B !
BE 3585SHgs

§888 38:8u8ES

THR.92.90 23.!!6.]8[
1 m&i& 18

”ﬂlﬂ.’n
5,613,750.18

2,185,326.28

38,274,
388,110
138,147.1

121 9’&&

g |

$ cts| cts.| $ cts.

770,627.72
ﬂlﬁﬁﬂuﬁl 1,167,200.65

1,867 .87
101,104.67

300,452.98
5,512,654.51

2,146,922.60

38, 26232
3N2,606.13
13731214
151,849.5¢4
126,231. 56

2,301,464 14
248 498155

l?.&.ﬁ

120,007, 49
210,386 90
88 983,70

1, m.m 120,842 49

Totals

3

231,200.74 14,500,006 .01

%"u:nuanmu

v
$44.421 8%7

Dr.

m.ll‘i.lm

z &(

POST OFFICE SAVINGS l@l ACCOU}IT

’ |
| BaLaxCE in hands of the Minister|

of Finance on 30th April, 1911..
|

DerosiTs in the Post Office Sav-
ings Bank during month.. ..

Traxsrers from Dominion Gov-
ernment Snvmnn Bank dunng,
month :

PrixciPaL ssts v
INTEREST :urutd
from lst April to
date of transfer. |

Transrers from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada. .....

InTerest allowed to Depositors
on accounts Llolcd dunn‘
month.. vava

44,141,791.46

841,949.12

I!Al.itu a} Qn- grtdn(. :
iDepasitors’ ac-|

Nud sht May,| 3
1,576.56 % 43,007 20537

T R {

144,141,791 48
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ALEX: MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

LONDTle
LANCASHIRE

GUARANTEE

ACCIDENT
C

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s :Building
61 -65 Adelaide Street East
' TORONTO

Applications for agencies invited in
unrepresented districts

AMERICAN FRUIT MERCER COMPLETED.

Negotiations for the merger of fruit and - steamship
companies under the name of the Aglantic Fruit & Steam-
ship Co. have been completed and the plan declared opera-
tive.

The new companv will include the Atlantic Fruit Com-
pany, Cavo Acosta, Tanano Agricola, Simon Fruit. Com-
pany, }. Simon and Company, Cuba Fruit Company, Cen-
tral American Growers and Transportation Company, Don-
ald Steamship Company, and a half interest in the Kur-
ringwass Fruit Company. These concerns own -large areas
of land 1n Jamaica, Nicaragua and Cuba and control, through
growers’ contracts and leases, the production of other large
tracts,

The appraised value of the property and assets is plac-
ed at 88,000,000 and the net quick assets of the new com-
pany will exceed $2. The actual net profits of the
companies operated separately in %910 were $204,000 and
in 1911 (partly estimated) $472,000. The company has an
authorized capital stock of $15,000, of which $5,000,000
will be held in the treasury against the conversion of bonds
and $2,500, will be i1ssued at par for cash or property.
The present bond issue is 82,500,000 being 6 per cent. first
mortgage mnvertible part of an authorized
iﬁ\U(‘ of *SJ" »¢

The board of directors
Mr. J. S. ‘W. Holton, president
pany of Philadelphia’; Messrs. Thornton Rollins and Jam'es
C. Fenhagen, president and. vice-president, respectively, of
the Maryland National Bank of Baltimore; Mr. -John A.
Donald, president of the Donald Steamship Company of
New York; Marquis de Maury, of Paris, France; Messrs. J.
Simon, of Baracoa, Cuba; G. W. Farrell,and Charles M.
Hart, of Montreal; John Pringle, Charles Pringle and A.
W. Farquharson, of Jamaica; Joseph di Giorgio, I. R. Ward,
James A. Fechtig, Jr., Salvatore di Giorgio and Henry J.
Buck, all of the Atlantic Fruit Company of New York.

According to the prospectus issued 1s estimated that
the total earnings of the new corporation in 1912 will be
®8 in 1913, 81,180,000 and in 1914 $1,610,000.

P

OO, 000,

0
L0

20-Vear « bonds,
YOK

f the new company will include
of the Sterling Coal Com-

30,000 ;

___“._b

Mr. J. J. Hunter, formerly manager of the Penticton
h of the Canadian Bank of Commerce, has opened an

1

Fidelity Bonds

Bonds issued covering the monetary responsibilities of
Cashiers, Treasurers, Collectors, and Officials and Clerks

filling positions of trust in every department of business
and finance.

Bonds guaranteeing fulfilment of Contracts and in con.
nection with Internal Revenue.

Bonds for Liquidators,

Receivers, &c.

Bonds issued as required for those handling concerns in
liquidation.

Fiduciary
Bonds

Bonds issued as required by the Courts for Executors,
Committees and Administrators, and in connection with
the payment of duties under the Succession Act.

Also up-to-date/ Accident., Sickness, Burglary,

Teams, Aut biles. and Employers’ Lhiﬂy
Policies,

London Guarantee and Accident

Company, Limited, of London, England
Head Offite for Canada TO RONTO

Cor. Yonge and

D. W, ALEXANDER,
Agents throughout Canada. Manager for Canada,

THE GUARANTEE COMPANY
OF NORTH AMERICA

Head Office MONTREAL

Resources - - s $2.000,000
Claims Pald (no Claims in Suit or Dispute)- 2,280,000

BONDS OF sSURETYSHIP S

This Company, established in 1872, was the pioneer in introducing

Corporate suretyship on the American Continent, and its bonds are ac-

cepted by the leading Banking, Railway, Commercial and Financial Cor-

porations in the United States and éll’lildl. many of which guarantee

with it their entire staff.

n Vancouver as a financial broker.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 10 per eent.
Bonus accumulations.

Siekness Pollcies—covering any and every slekness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO..TOIONTOI

COBALT ORE SHIPMENTS.

—_—

following are the shipments of Cobalt ore, I
pounds, for the week ended July 14th:—Crown Reserve,
133,419; McKinley-Darragh, 128,180; La Rose,
Townsite, 97,300; Hudson Bay, 62,840; Nipissing, 61,6003

The

O’Brien, 64,118; Right of Way, 66,047; Cobalt Lake, 53,0305

Buffalo, 50,32 Temiskaming, 8s5,000; Beaver, 66,000;
J. O’Brien, 47,000; total, 1,063,718 pounds, or 531 toms.
total shipments since January, 1st are now 26,300,604

or 13,154 tons.

In 1904 the camp produced 158 tons, valued at $316,2175
in 1905, 2,144 tons, valued at $1,437,196; in 1906, 5,129 t08S
valued at $3,000,000;7 in 1007, 14,040 tons; in 1908, 25,700

tons; in 190g, 29,751 tons; in 1910, 34,041 tons.

Richmond Streets | ,

a

147,051
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__ BARRISTERS AND SOLICITORS

L BKHEL, B, STRATHY_ &, MACKELEY .

}.c.n.l
"m‘ " Codes AB.C,, 4th
Cable Address, “Bicknell, m:: .y

9th Floor LUMSDEN BLDG., Toronto, Can.

TUPPER, GALT, TUPPER, MINTY, & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA ‘
STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM 4. -

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

Walter E. Seaborn George B. Taylor
H. C. Pope F. G. D. Quirk

MOOSE  54AW : SASKATCHEWAN

-

e —

| Gemeral Solicitors for :

TUPPER, GEORGE D- MINTY, QGORDON C. MCTAVISH Pl THE CANADIAN BANK OF m.'lc“ 4

THE NATIONAL TRUST COMPANY swx.. sre
is Ba i

£

EMBURY, WATKI; UW ‘r‘r‘
. EMBURY, SCOTT, GRA ’H L § CO'
Barristers, Solicitors, Notaries

J. F, L. Embu W. B, Watkins = W. B.'S _ -
; R W. M. Blain &M ?-‘-m

LOUGHEED, BENNETT, ALLISON & McLAWS
CALGARY, ALBERTA
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, Ths Canadian Bank of Commerce, The Merchants
Baak of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, [he Great.
West Life Insurance Co., The Hudson's Bay Co., The Massey -

Harris Co, Limited,

SCHOOL DISTRICTS EMPOWERED TO lOle'__
‘MONEY. /

The following school districts have been authorized to
borrow money. The particolars are given in order, name
and number of school -district, amount required and nawre
of secretary-treasurer:—

Saskatchewan.

Fleming, No. 45, $1,400. H. Davis, Fleming. \
Bigford, No. 2803, $1,200. W. Smith, Bigford.
Annak, No. 2758, $15000. M. Gabora, Canora.
Odessa, No. 2327, $1,300. F. J. Didier, Scott.
Cullyton, No. 2825, $7,200.. F. Smith, Cullyton.
Avonlea, No. 2738, $¢,200. W. C. Guy, Hanley;
Fargo, No. 2780, 8$1,600. J. H. Caldwell. Craik.
Mizpah, No. 708, $3,000. W. McArthur, Estevan.
Bellenden, No. 2813, $1,500. G. H. Dean, Rama.
Arcola, No. 637, $1,600. J. R. Donaldson, Arcola.
Price, No. 1748, :$25,000. J. Ferguson, Gull Lake.
Idaleen, No. 28:1, $2,500. R. W. Sanson, Idaleen.
Dinsmore; No. 2773, $1,600. W. Wilson, Dinsmore.
Deer Lodge, No. 2708, $1,500. A. J. Mason, Asor.
Reinche, No. 2709, $1,500. J. Ollenberger, McCarter.
Fairbank, No. 2736, $1,200. G. Mahaffy. Clinworth.
Ollenberger, No. 2636, $1,500. P. G. Chase, Denzil.

Limestone Hill, No. 2754, $1,200. H. O. Temple, Zelma. |

Maple Dale, No. 2727, $1:500. J. E. Holland, Gerowville
Dobrowody, No. 2637, $1,000. W. Tullock, Invermay.
Hyde Park, No. 2830, $1,200. B. R. Sandwith, Sandwith:

Kindersley, No. 2628, $30,000. G. Jackson, Kindersley. |

Melfort View, No. 121, 81,000. D. MacDonald, Melfort
Floradale, No. 2653, $1,500. C. E. Birkett, Lockwood.
Bunker Hill, No. 2724, $1,200. H. Delayven, Annahdim.
King George, No. 2792, $1,000. W. E. Hobson, Borden.
Sunnyvale, No. 2801, $1,600. H. M. Jordan, Sunnyvale.
Pelletier, No. 2652, $1,200. A. Dorais, Gravelbourg.

Kilmeny, No. 2769, $1,000. H. W. Collins, Clarkboro. |

Ravenscraig, No. 2804, $1,500.. A. Fraser, Burradon.
i Sonningdale, No. 2613, $1,500. W. T. Curley, Sonning-
ale 3

Bradburn, No. 2810, $1,000. w. . Bradburn, Quill

Lake
Englewood, No. 2772, $1,300. D. W. Rumohr, Engle-

wood.

Stewart Valley, No. 2689, $1,600. .- Rogers, Stewart

Valley.

Cable Address, ** Wamber.” REGINA, CANADA,  Code Westers Usnion.

Fawcerr G. Tavior. J. M CoLwiLe.

Sarisers, Notwien b,
Portage La Prairie, Manitoba
Solloiters for The Great-West Life o,

.
FR

B & Bl

~ W. F. DUNN. B e 1 ‘;‘.‘iiég\wnu.
CALDWELL @ DUNN
Offices: 1, 2, 3, Dominion Bk. Bldg., Iunm..ut.

; .
Thompson Valley, No. 2721, $1,10. B, H. Backlund,

Polson.
Alberta,

Pollux, No. 2261, $300. A. Stirling, Pollux.

Hayter, No. 2182, $2,500. A. Huck, Hayter.

Stettler, No. 1475, $10,000. D. Mitchelll Stettler.
Moyerton, No. 2148, $200. H. mnncr, Moyerton.
Sharp Head, No. 667. T. W. Hutchison, Ponoka.
[Brainard, No. 2416, $1,200. 1."A. Hagen, Richdale.
High Vale, No. 2350, $1,000. H.' Tyrrell, High Vale.
Berry Water, No. 1968, $500. F. Baden} Hearnleigh.
Birch Creek, No. 1310, $1,500. |'W. Gilbert, Minburn.

¢

Alpha, No. 2338, $1,000. B. L. Tillotsoan; Hand Hills.

Highfield, No. 2381, $1,600. H: V. Cropley, Burdett.

Glen Bank, No. 2387, 8$1,600. F. G. Méek, Daysland.
| Fertile Valley, No. 2386, $2,000.:! J. H. Catten, Three
Hills. i B %
Knudson, No. 2323, $1,200. CR Flanders, "Dowling
| Lake. i ]
, River Bend, No. 2438, $1,500. :§. A. Garrison, Tide
Lake.* £ ; sl
| Rough ~Meadow, - No. 2180, 8$%K%oo. ‘L. Ackerman,
| Brownfield. i1 B -
St. Anthony R.C., Ne. 12, $15/000. M. M. O’Brien,
| Strathcona. 5 :

Verdant Valley, No. 2293, $1,000:! H. J. ‘Morrow, Ver-
| dant Valley. E{

x
|
1! Stginsleigh, No. 2067, 81,200.; A.! H. Taylor, Stainsleigh:

i

{ Baron von Polenz, Berlin, Germahy, states that the
[ Porcupine Canada Gold Mines, Limited, of which he is
| general manager, has purchased thrge claim$ ' in Porcu-.
| pine named the Joslyn, the Canadian Northeérn Explorers,
and the Kahle, situated between the Rea and®the Foley-O'-
Brien properties, and has paid over £30,000 for them. &

“The Porcupine Canada Company,” said the Baron,
“is more or less of a holding or operating ¢ompany, and it
will furnish the money for the purchase of ‘fiirther proper-
ties in the Porcupine district.”’ j :
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” !u sent. Amnual Dividends on Ordinary Stock.
The Prudential Investment Co., Ltd.
DIRECTORATE. 4

ific Coast Fire Insurasce Co.; Pr 1 Fi Co,, Ltd.

LIWIS "HALL, D.D.S., Ex-Mayor of Vncloru B.C.

Dominion Biseuit Co., Ltd.. Vancouver. B.C.

C. Permanent Loan Co,
M. DesBRISAY, Vaacouver, R.C., Merchant,

. W. LEESON, Vancouver. B.C., President Leeson,
Pacific st Fire lmnncc Co.
WM. FLAVELLE. Lindsay, On
President, The Dundas & "hvel\c s Lrd., Lindsay, Ont.
GEO. WARD, Vancouver, B C.. Vice.President Prudential Builders, Ltd.

itan Ba

H V. BULYEA, Ed.o.w.. Alta., Llemm.l Governor of "Alberta.

AS. A. MCNAIR. Vancouver, B.C,, Vice-President Hastings Shingle Mig. Co.
Dickie, Gross & Co.. Ltd., Wholesale Merchants.
R.H.DUKE, Esq., Vancouver, BC.. Maaager B.C, Permanent Loan Co.; Second Vice.President

President, The Victoria Loan & Savings Co., Lindsay, Oat.;

Safety in Seowrity and in Dirsctorats.

The Prudential llvest-elt Co., Lﬂ.v

THOS T. LANGLOIS, Esq.. Vancouver, BC Pl.-dtn B.C. Permanent Loan Co. ; President

HON. A. E. FORGET, Banfi, Alta,, Late Lieutenant-Governor of Saskatchewna,
ALD. JAS. RAMSAY. V-lco‘nv B.C., Presidest Ramsay's Lid., Montreal, Que.; President

the company bhas all been s

GEO. ). TELFER. Vasacouver, B.C.. Manager National Finance Co., Ltd.; Second Vice-President ooo of 7 per cent. cum
B.

— is now
CEEE stock mow chaages
3 The 7 per cent

on the exc
able terms.
. addressing

JOHN HRSTDROOK Tmo-to Oat., Prcudcn Firstbrook Bros., Box Manufacturers; Director
The M
R.M. PAL R, k-loo'-. B.C.. Manag Zmihf jumbia Fruit Lands, Ltd,

THE GREAT-WEST PERMANENT
~ LOAN COMPANY

Branches - Vancouver, Victoria, Calgary, Edmonton, Regina, Fort William
Paid-up Capital ... :
Assets
Reserve

MONEY TO LOAN ON IIPROVBD CITY AND TOWN PROPERTY

allowed on deposits allowed on d:bcmum of $100 or
‘% of §1 and upwards % over,’ issued for terms of from
3 to ten years

CAPITAL STOCK 7% INVESTMENT

The C y, having di d of its Capital Stock some years ago,

. has, therefore, none for sale, but the stock mybcmh-dtm

the Toronto, Winni and V. er Stock E. at prices rang-
ing from $128 to $130 per share.

The last seven half-yearly dividends have been at the rate’of 9 per
cent. per annum, so that, at the current prices, the lnvestment will
net 7 per cent.

The Company will be p d to furnish prospective purchasers with
its Financial Statement or othcr information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since it§ inception the Company has enjoyed uninterrupted pros

rity, and has taken a very active part in the development of the W“t
cllh the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come ;: and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company's
Stock should continue to advance lnd with the prevailing high divi-
dends, thé Stock of this C doubtedly be infgreat demand
by those who desire a safe and ptuﬁtlble mmtme-t

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
Manager: E.S. Popham, Esq., M.D., Director Standard TmluComplny
Vice-President ;: Nicholas Bawlf, Bs\q President Bawlf Grain Compnny
Director Bank of Toronto, Director Standard Trusts C P
Vice-President ; SirGilbert Parker, M.P.; London, England ; E. D. Martin,
Esq.,Wholesale Druggist, ex-President Winnipeg Boardol'l'ndc Director
The Canada National Fire Insurance Company James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Ln'e Assurance Company,
Director the Canada National Fire Insurance Company : F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 48 MAIN

STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

The SasKatchewan e Corporation
HEAD OFFICE: REGINA, SASK.
A';-th,g;is,ud Capital.
J.F. BOLE, M.P.P., Regina ROBERT SINTON, R
President Regina Trading Director S.kuchc'n Ins,

'.muamtohndkdnuﬂnfund.dmm give
&--mntvmd«hchanu Lo.uub.hnmw:.:..

- b Sovicrron
Thlqﬂ&-hd&-ﬂa « Messrs, Allan, Oo'd-.l:ynat.(‘nfdn
Y. SllTH. Manager and Secretary.

W anted—Agency for g First Class Fire Insurance Co. by
s> onsible irm who can ntee good business.

FEDERAL INVESTMENTS LTD.
312' Pender 8t. W. Vanceuver, B.C.
MEMBERS PACIFIC COAST STOCK EXCHAN GE

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

THE NORTHERN TRUST CO.

HEAD OFFICE ;
TRAVELLERS' BUILDING, WINNIPEG

Our strong western directorate is a
antee that any business entrusted to us will
receive proper, businesslike attention. We
invite correspondence.

GEO . GALT, R. T. RILEY, GEO. R CROWE
President, Managing Director, Vi

DIRECTORS ;
J. A. M. Alkiss, K.C.
A. MacDonald.
J. Hanbury,
Capt. W. Rebinson
A. M. Nantoa,

A branch of the Royal Bank of Canada will be 09-‘
at Medicine Hat, Alta., at an early date.

The British Columbia lzrmanent Loan Company “‘ 23
fies its shareholders of a Wividend of nine per cent : 3
annum on the permanent stock of the company,
half-year ending June 3oth, 1911. This company has
perienced a profitable half-year, large additions having bees
made to assets and surplus. o

Respecting the reported decision of the British Co_'
bia Steel Corporation, Limited, capitalized at OIO.M
to start work at once in Port Hann, Mr. R. P. McLennat
president of the Bank of Vancouver, states that he l not 3
a director, and that he had no¢ connéction ;g
the enterprise.  Other Vancouver directors, ‘ﬁ :
them ex-Mayor C.  S. Douglas, said that thc( had no
in the corporation. Mr. A. P. Gillies,
father of inhumerable schemes, chiefly on Plpef is ”
the organizers of the British Columbia Steel C
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 INVESTMENT AND LOAN COMPANIES |

Get Acquainted With Victoria," B;C.

Write us for information about Victoria investment opportunities get acquainted with
THE ONE BEST city in the West this year. ' .
Business is good, building permits and bank clearings breaking all records;'a brisk,
steady movement in realty the live city of Western Canada and the U.S. 4
There is an opportunity to secure your share of the profits that are going to: be made
here. \Vc shall be pleased to furnish fullest particulars. of Victoria investments on requqst

Island Investment Company, Limited

HEAD OFFICE— | , D. C. REID, President and Manager ' HRANCH AT

VICTORIA, BC. VANCOUVER, B.C.
Rcfennc,: Merchants Bank of Canada t ti ;

2

=N

B

If you cann6t come to Vancouver, you can participate in 1:3 prospenty
by buymg Shares in one of Vancouver's most successful compames
We have paid-dividends and 5

; (@)
]29 /) bonus to the extent of 1297 in  Canadian Flnanclers

the last four years. The Direc- LIMITED

u tors have subscribed for over 632 Granville St., VANCOUVER. B.C
$250,000 of the Stock. Further RSN SR
particulars on application.’

PATRICK DONNEI.[Y G!.l’.l l”

Increasing Production of Gold Depreciates
Value of Long Term Bonds. O Preference Stwk of one

lonh Soney 05 be copiid 4 Gon Toag ST e e Toters I oL - oof Western Canada’s
Mortgages for Short Terms avoid this danger, and most mcce.uful coﬁp‘nle.
PAY 6% INTEREST We have for exclusive sale an issue. I‘ 7% lr.hnncc

ASSOCIATED MORTGAGE INVESTORS Sk PSRN SIS

The chief b P m ‘*ﬂw
Lenders on Farms since 1873) CALGARY, ALBERTA clase of sostionsl ' ;ouns. s ing a

M hou built by th h her
Wi A L. MASSEY & COMPANY, bier o Canadn sk ]tk B eppina 81
SALES REPRESENTATIVES The directors are oitstanding in bunln* and Il'l men

" East of integrity and absolute reliability
Gt i 2 5 T” The present offering is ntpu

The common stock originally issued at par is nonpum‘
at 160. This is an exceptional unity- for a
judicious investment. Attractive ter Write

The Middle West Investment Company, Ltd.
" "Moaey to Losn on Improved and Vacant City Properties Natlonal Flnancte

LV“HO‘VI‘—‘N-M.I. Com a—;]— - - lelted
The People’s Realty Company, Limited ! pany,

Purchases and Sells Real Estate L. VERHOEVEN, Mgr. HEAD OFFICE . vmwum B.C.
289 CARRY STREET, WINNIPEC. JORONTO QFFICE . & % WEENSGUENSS 5.

Edmonton Investments §| The Commercial Loan and TWS! Co.
HEAD OFFICE . WINNIPES

80’ We can place funds 80 THOS. D. ROBINSON, C. W. N. KENNEDY,
o to net investors President Vb—mt

No Speculation. Absolutely Guaranteed Western Mm‘.m- undertaken
In first mortgages on both city and farm property for Clients. Correspondence Sollcited

. W. H. SPROULE . lh-.«

McNamara & Co. 44 Jasper Av. W. ‘
Private Bankers ' Edmonton, Alta, When in London call on The Mouury Times,

Grand Trunk Building, Cockspur. sm
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CHARTERED

"ACCOUNTANTS

i

Cable Address * MAWIKMIT"™ for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bldg., Winnipeg

Montreal London Glasgow New York
Washington Chi Philadelphi St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

The oldest established firm of Chartered Accountants aad g

Auditors in British Columbia,

W. T. Stein & Co.

Chartered Aoomm
" ;‘mu Oolm

Notary Public = -«
Power of Attorney to be made in favour of
WILLIAM T, STEIN, C.A, (Edin.) F.C.A,

319 Pender Street, VANCOUVER, B.C.,

‘Williamson, Higgins @ Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.’

" CORRESPONDENTS
CREHAN, MOUAT & CO., 7% B

1182
B.C.

{
5

Ro.cn lnu.n C.A., F.C.A. (Can.), C.A. (Scor.)
lelephone Main 2548

Chartered Accountants.
G cial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

QUEBEC BANK BUILDING . .

HARRY J. WELCH,

CHA"BRBD ACCOUN'I‘AN‘I'
Avprrs INvESTIGATIONS CosT anp O—n. SvsTaas

43 KING STRBET W.. TORONTO.

HELLIWELL, MOORE & MACLACHLAN |

(Formerly Clarkson, Cross & Helliwell)
CHARTERED
ACCOUNTANTS  Vancouver, B.C.

Cable Address. Crehmo, Vascouwver

CREHAN, MOUAT @ CO.
Chartered Accountants and Auditors
P.0. BOX 1152, YANCOUVER, B.O.
Powers of Attorney fto be lssued to M. J. ORENAN, F.0.A
TRUSTEES and LIQUIDATORS.

Correspondents : Willlamsen, Higgins, & Company,
86 Adelaide Street East, Toroato,

CHARTERED ACCOUNTANTS,

Chambers,

Ontario Bank
E. R C Clarkson, F.CA

- 2 ESTABLISHED 1s:2
W. A. HENDERSON AND COMPANY, Chartered Accountanis
w. A. HENDERSON, (Tel, 8g6e) S. V. ROBERTS
414415 NANTON BLOCK —Cormer Main and Portage Ave,
WINNIPEG, MANITOBA Branch Ofice: 108 Darke Block, Regina, Sask,

Arthur H. Edwards.
Donald” A. McCannel.
W. H. Thompson.

.

A acher Iavestiaations Liquidations Tret Accousts
VERNON PICKUP & CO.

Chartered Accountants, England
Telephone 3633

=

ROBERT MILLER @ co.

I
mf‘ P
¥

y Trosrees,Recmivess Ligumaross|
Scott omoNTO It
”-u. e G PCA

Edwards, Morgan & Co.

18-20 King St. West,
8 Bumns’

Gootg vnﬂh FCA.

GoldonDCa-pbdl.

| WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, 0“ ¢
Calgary, Alta. |

107 Melstyre Block, WINNIPES. Mas. |

OHN SCOTT
Chartered t & Auditor, Manitoba & Seotland

33 Alkias Buliding, McDermeot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

EDWARDS & RONAI.D

Chartered Accountants
AUDITORS TRUSTEES
304-5-6 Northern Crown Bank Bidg., WINNIPEG

Also at SASKATOON and MOOSE JAW.
Georce Epwarps W. Sipney Rosatd

LIQUIDATORS |

TORONTO and CALGARY—EDWARDS, MORGAN & CO.

ESTABLISHED 104

Cl.rk‘on.Cro.o Menzies

D. A. PENDER, C.A.

D. A. PENDER & 0Oo.,
Chartered Accountants, Auditors & Liquidatoss

D. COOPER, C.A

Suite 9
336 Hastings Strest W.

W. J. WILSON & CO.

| Assignees and Accountants vnucouvl:l.“

wall, Chartered Accountant.

. ——————————\ by mentioning it when answering advertisements.

THE ADVERTISERS ON THIS PAGB
fike to know that you “‘saw it in The Monetary Times"

Reoms 56 & 57 Merchants Bank Bldg. - Wianipeg, Mas

Phone 734

'1

You wil' confer a favor on both advertiser and publishef

e
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MISCELLANEOUS ADVERTISEMENTS |

e A G ot . -

e

e . 11
WATEROUS =
ROAD ROLLER

Is built essentially to suit Canadiart road-building
conditions. With over 100 Rollers in use in every

part of the Dcminion, the Waterous Roller is daily
= more firmly establishing its right to the title—

B! “The Canadian Good Roads
L. COFFEE @ Co0., Pioneer”’ e =
Grain Merchants Built in three sizes—10

‘ k liudls ton.
EsTasuisuzp Board of Trade Building Carries a double cylinder, double crank
Teomas Frynx, thas Toronto, Ontario: engine. a quick-steaming smotive type

boiler of large capacity, has two speeds for
fast and slow work, and A ring cut

from the solid steel. Supgod “with el
5_ standard engine and boiler ﬂ‘m,
TORONTO PAPER MFG. CO. LTD.

If there is no Waterous Roller in i‘f!)uriftgvicinily,
MILLS AT © ‘SNWALL. ONT " write for our twenty-page catalogue, Na. 301, or
" better still, visit the Brantford Wétks and see

=y PAPB:.H“ WP e e the Roller being built and testede—a ‘practical -
waiTs awo coonss WRITINGS, BONDS, LEDGERRS demonstration that is its best selling argument.

® v &5 c BOOK, LITHO ENVELOPE COVERS s C

- 3 AR : R = The Waterous EngineWorks Co. Luw.

S BRANTFORD, CANA%. il

! 1

5

CHARTERED ACCOUNTANTS |

v

& James F. Stirling C.A. (Scot.) k;qluuna
JenKins @ Ha.dy STIRLING and RANKIN
ASSIGNEES, CHARTERED ACCOUNTANTS e .,f:‘“. e IA"‘““‘.'Q;‘""" ek, R

Estate and Fire Insurance Agents
15 Toronto Street « - . . Toronto.

52 Canada Life Building - Montreal.

ACCOUNTANT.

GEO. GONTHIER, “mmm

~ AUDITS SYSTEMS INVESTIGATIONS -

: 7 Place d'Armes HIll = ° MONTREAL
A- A. Mo DALE - g T
Ch.rtorod-Aocount.nt : Ténders are being received for the proprttty?' of the Cen-
1aRiver St. East. MOOSE JAW SaASK, tral Canada Meat Packing Company,  Lifited, formerly
the Western Canreries, g =
. . The shareholders of the Le Roi Mining Caoftipany, at a
meeting 'in London, unanimously ratified thg‘;)révisiun.xl ar-
HUBERT ]' m n's's IY rangement made by A. J. MacMillan, as lijllidator, for the
' " ( 0 -) sale to the Consolidated Mining and Smel hy Lompany  of
hartered Accountant '

R Cha " Canada for $250,000 cash of the Le Roi mitte and the com-
oyal Baaok Building WINNIPEG pany’s property 7 '

The Travellers’ Life A<surance.Comp§§_\' N Canada,
under the management of Mr. George H.zAlles. of Mongt=

real, is now ‘doing- business from Halifax
JOHN B. WATSON

They have opened agencies in all the pr

—

Chartered Accountant and Auditor Calgary, Alta 3 i ince

llq idati ’ L] . o xception of Prince Edward Island. Ho
u tions, ll'..“ﬂﬂouv Audits. : ;esi lent Qf the—c: mpany By the end

Auditor to the City ¢f Cailgary. Reference: Bank of B.N.A. Calgary. . 3 S i

company will probably have written $2,50k800 of business.
— .
A ;
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EOUS ADVERTISEMENTS

MISCELLAN

Tuition in Accountancy
What Shall I Study ? Where shall 1 Begin ? .

Our courses are arranged in logical order and treat the various subjects
thoroughly. The Lessons are clear and concise and lead the students
through the different stages in a natural. easy manner

We prepare Students for the

C.A. EXAMINATIONS “ i ame= BY MAIL

Our Accounting Department is conducted by practising C.A."s, and our
Law Department is under the charge of a Barrister-at-Law

Write for information to the

‘Dominion School of Accountancy and Finance

WINNIPEG - CANADA

Port Arthur and Fort Wi

Warehouse Sites, Central Retail Sites, Water
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont.,

-

H. E. T. HAULTAIN,

Consulting Mining Engineer
41 National Trust Bidg.
20 King Strest E., Toronto.

TRAVELERS' EDITIONS 9
CANADA REFERENCE BOOK |

SUBSCRIBERS are reminded of the JULY issue. Orders

for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travel repre- e
sentatives of our lanI?iLrl without ldditioal:lueh,

THE MERCANTILE AGENCY R. G. DUN &Q. :

The “"P. & B.”
sailing from Halifax every
eleventh day for Bermuda,
the British West Indies and

steamers

Demerara, are all very
superior ones. The trip
‘occupies about thirty-eight
days, and is. a delightful

ATriptothe
West Indies ==

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD, Managers, Halifax.

R. M. MELVILLE - $oootoees ™

Toronto Streets

THIS 1S THE |
UNDERWOOD |

—more extensively used h 1

Canada than all other makes of typevmuf 1

combined. No matter what machine ., J

have used, or are using, you will ultuna 3
buy the Underwood e

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

EXTRA GRANULATED
. ‘snd other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que.

United Typewriter Co., Ltd,, .

Murray’s Interest Tables |
SECOND EDITION NOW READY ° |
Price $10.00

Rates 2% % to 8% ‘n 3% % rates.

On $1.00 to $10,000 on every page.
From 1 day to

Very clear type%ell beund.
B. W. MURRAY

Accountant
Saupreme Court of Ontario

MILNES’

LAGKAWANNA GOAL

HIGHEST G RADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M, 5597-5598
Main Office 79 King St. East, Toronte

Manual of Canadian
Banking

H. M. P. ECKARDT.
Should be on the desk of every financier and busi-

ness man in Canada. Will 'be found exceedingly use |
ful in very many ways. Price, $2.50. Published by

—  THE ——
MONETARY TIMES PRINTING CO.

Montreal Toronto Winnipeg '
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FACTORY LOCATIONS

R <

LEGAL NOTICE }
{

PUBLJC Notice is hereby given that under the First Part ‘of |
Chapter 79 of the Revised Statutes of Canada, 1906, known/
as “The Companies Act,” letters patent have been issued under the
Seal of the Secretary of State of ada, bearing date the 26th day
of June, 1911, incorporating, James Steller Lovell, accountant, Wil-
liam Bain, book-keeper, Robert Gowans, Henry Chambers, Iliam
Geo Flood and Robert Musgrave Coates, solicitor's clerks, Sam-
uel man Crowell and Geo! Hymi'ton Casse'ls solicitors, all
of the City of Toronto, in the vince of On for the follow-
ing purposes, viz.:—(a) To carry on the busin of a packing
house in all its branches, and to pack, smoke,  preserve, can,
bottle and prepare for consumption and use, and to pbuy, sell and
deal in all and any products of cattle, sheep, hos, and other ani-
mals, and all the by-products thereof; (b) To buy, sell, im ex-
port, improve, prepare, deal and trade in cattle, pigs, poultry, fish,
e and live and dead stock of every description, milk, cream,
utter, cheese, eggs, sausages, table delicacles, vegetables,. fruits,
canned and preserved goods and any other commodities, goods or
things; (¢) To kill cattle, sheep, hogs and other animals, and gen-
erally to carry on the business of an abattoir company; (d) To
carry on rendering establishments, tallow chandleries and sausage
manufactories; (e) To carry on the business of cheese, butter,
g:;ovmon. vegetable, fruit, meat and géneral ‘supply merchants,
tchers, grocers. and general provision merchants and dealers; (f)
To establish, operate and uct shops for the sale of all the ar-
ticles manufactured and dealt in by the company, and any other
goods, wares, or merchandise which may be advantageously dealt
in, In connection therewith; (g) To carry on the trade or business
of wholesale warehousemen, includ the furnishing to others of
both cold and dry storage facilities; (h) To acquire by purchase or
otherwise and hold lands, timber limits or licenses, water lots, wa-
ter falls, water privileges or concessions and powers and rights and
interests therein, and to buifld uron. develop, cultivate, farm, settle
mprove and utilize the same, and to lease, sell or
otherwise deal th or dispose of the same; (i) To purchase o
otherwise acquire, hold, pledge, sell or otherwise of shares
or stock, bonds, debentures or other securities in any other cor-
poration, notwithstanding the provisions of section 44 of thg said
Act; (J X To pm"clm‘net ((); t:;‘hervh:‘ .egu'l‘re and undemk;ﬂ and v“‘::.-'
sume or any par e assets, business, property,
contracts, rights, obligations, and liabilities of any person, firm or
company carrying on any business which this company is author-
ized to carry on or any business similar thereto, or possessed of
y suitable for the purposes of this company’ business, and
to e in payment or part payment for any property, rights or
privileges acquired by the company, or for any guarantees of the
company's bonds, or for services rendered, shares of the com; y's
capital stock, whether subscribed for or nét, as fully paid non-
assessable, or the company’s bonds; (k) To carry on any other
business, whether manufacturing or otherwise, which may seem to
the company capable of being conveniently carried on in connection
with the business or objects of the company and necessary to en-
able the com y to profitably carry on its undertaking; ?) To
ralse and assist in raising money for and to ald by way of us
promise, endorsement, guarantee or otherwise, any corporation in
the capital stock of which the company holds -ham. or with which
it may have business relations, and to act as employee, agent or
manager of any such corpondon. and to guarantee the perform-
ance of contracts by any such corporation or by any person or per-
sons with whom the company may have business relations; (m)
To enter into partnership or into any arrangement for sharing pro-
fits, union of  Interests, co-operation, joint adventure, reciprocal
concession or otherwise, with any person or company now or here-
after catrying on or engaged in any business or transaction which
this company is authorized to carry on or engage In; (n) To -
cure the company to be tered and recognized in any fore
country, and to designate ns therein, accordi to the laws ot
such foreign country, to represent this company and to accept ser-
vices for and on behalf of this company of any process or suit; (o)
To with any other compan having ob“jocu
of this company; (p) 0o lease, se or
otherwise dispose of the property and assets of the eomp.ndy or
any part thereof for such consideration as the compa may deem
fit, including shares, debentures or securities of any companies;
(@) To do all acts and exercise all powers and carry on all busi-
ness incidental to the due ng out of the objects for which
the company is incorporated and necessary to enable the com y
to profitably carry on its undertaking (r) To do all or any the
above things and as principals, nts or attorneys. The opera-
tions of the company to be carri on throughout the Dominion of
and el-evhzre by the name of “The Willlam Davies Com-
. Limited,” with a capital stock of two million dollars, divided
to 20,000 shares of one hundred dollars each, and the chief place
of business of the sald company to be at the.City of Toronto, in
the Province of Ontarfo.
Dated at the office of the Secretary of State of Canada, this

28th day of June, 1911,
THOMAS MULVEY,
1-2 i Under-Secretary of State.
Dated at Toronto this 3rd day of July, 1911, :
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for THE WILLIAM DAVIES COMPANY, LIMITED.

For the Moncton, N. B., $125,000 4% per cent. wyearf
waterworks debentures six tenders were received, one
from Halifax and five from Toronto bond houses. Messrs. |

Aemilius Jarvis & Company, Toronto, were the successful
bidders.

Five offers were made for the $7,500 5 per cent. water- |
works debentures of Southampton, . Ont. As previously |
noted, these were awarded to C. H. Burgess & Company, |

Toronto,

Six bids were received for the $6,000 5% per cent, 20- |
year debentures of the Rural Municipality of Wood Creek, |
Sask. The offer of the.National Finance Company, Regina, |

Was accepted,

For the $15,000 6 per cent. 20-year road debentures of
Huron Municipality, Sask., six bids were received. As
Previously noted, the award was made to Messrs. Wood,

Gundy & Company, Toronto. The other offers were from |

Winnipeg and Regina bond firms.

MANUFACTURERS
WHOLESALERS
DISTRIBUTING HOUSES
BUSINESS MEN, ETC.

——

the live-wire city of Saskat&e‘wan—
possesses all the requisite faetors for
the above, and makes a SPECIFIC
OFFER of (1) strategic “location,
(2) unrivalled shipping facilities, (3)
desirable warehouse sites, (4)Jow taxa.
tion (5) every modern’ business facility
and (6) unlimited demand.: s

Population Seventeen Thou:
1910 Buliding Permits -
1911 Municipal Improvements

MOOSE JAW

as a city, stands entirely upon its merits
. £ 39 . .

and the achievements of it§ citizens,

and with all other things equal

LOCATION
IS EVERYTH

If you are contemplating' & western
o A i !
location for a factory, a whelesale or
distributing house, a flax mill, or wes-
tern headquarters of whatever descrip-
tion, investigate the preserit gpportuni-
ties and future possibilities of this pros-
perous city. MOOSE J&W is the
mirror which reflects the ptosperity of
_the Prairie Provinces. y

Cerrespondence Invited.. 5

-

Secretary, Moose Jaw lonrd f Trade
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TRUST COMPANIES

The Toronto General
Trusts Corporation

Presinest : HON. FEATHERSTON OSLER. K.C.
Vice-Presipents : W. H. Beatry, Hox. J. J. Fov, KC . M.P.P

DirecTORS

John L. Blaikie. W.R. Brock. Hamilton Cassels, K.C.,
Sir William Mortimer Clark. K.C., Hon. W. C. Edwards,

Hon. J. M. Gibson, K.C.. A.C. Hardy. John Hoskin, K.C., L.L.D.,
Sir Aemilius Irving, K.C.. Hon. Robert Jaffray. J. W. Langmuir,
Thomas Long. W. D. Matthews, Hon. Peter McLaren,

J. Bruce Magdonald, Sir D. H. McMillan, K.C.M.G.,

Samuel Noidhemer. E. B. Osler. M.P., J. G. Scott. e,

Sir Edmund Walker, D. R. Wilkie, Fregerick Wyid.

Masacivg Dimecron J.W. LA;\'('»\!L'IR.

AssisTANT MaNAGER A. D. LANGMUIR
SEcRETARY WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

THE ROYAL TRUST COMPANY

MEAD OFPICE, MONTREAL

Capital Pully Paid - + - 51,000,000
Reserve Fuad P .

BOARD OF DIRECTORS

’.-.G.':C.' 'n_' G.. Sin H. MowTAGU ALLAN
R. B, Asaous
A BaumGanTEN

E. B. GrEEnsuiELDS

Right Hoa. Lord
and Mount R

uummuﬂ_

TORONTO BRANCH
Bank of Montreal Bidg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

Sin T. G. Snavounnssy, K.C.V.0,
Sin Wa. C. Vax Hoaxe, K.C.M.0.

Y

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man.. 315 Portage Avenue
, . Eng., 75 Lombard Street
Capital Paid up $1.000.000 Reserve l-und
Assets, Trust Funds and Estates $13.415, 17

Board of Directors—Charles “uee President. Hon. Bl

enson, VIC¢ President. Samuel Barker. M.P.;: H. H. Becko"TG“ql(ll':s

Chitty, E.A. DuVernet. K.C.;: S. F. Lu:er K.C.: George S. May,

J. H. \I.Lunne(l NM.D.: J. M. McWhinney: Sir Georu W. Ross,
H. S, Strathy.

Chartered Executor, Administrator. etc.
Agents for sale and managemert of estates.
4 per cent. Interest paid in Savings Department. subject to cheque.
- Money Loaned on Real Estite. Correspondence Invited.

GEO. A. KINGSTON, J. M. McWHINNEY
Assistant Manager. 3

General Manager.

‘National Trust Co.

Limited.

W. T. WHITE,
General Manager.

J. W. FLAVELLE,
President,

Capital and Reserve $2,500,000

Wills naming the Company Executor may] be left
for safe-keeping in our Deposit Vaults free of charge
Write for Booklet containing forms of wills,

<
, OFFices:

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

'Vancouver Trust

British Amencan Tru

"p.'i.d‘;."' v:-r-.“'t‘
PAID-UP CAPITAL, $100,000.00,
SURPLUS, $100,000.00;

Financial Agents, investment and Insurance .'“
Executors and Trustees. Deposits received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Braoch Office: Victoria, B.C.,
Commssronnesce SouicrTep.

A.C.M

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER, B.C,

Branches: Vancouver. Vic-
toria, New Westminster..
Nanaimo. Calgary. Regina,
Montreal (Dominion of Can-
ada Trusts Company), Lon-
don. England.

Paid-up Capital and Reserve

$1.000,000.00

Dealer in Municipal Deben-
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent and
Registgar, Trustee for sinking
funds, etc.

Corr d

W. R. ARNOLD.
Manacing Dirrcron

(J] ANY FINANCIAL BO(K

in print can be supplled quickly by the
Book Department of

' THE MONETARY TIMES OF CANADA

62 Church Street T oronto

Vancnuver Trusl ﬂumnall

A lmul Trust Business transacid

Our Real Estate Depar!m.t‘ ;
furnish you with maps and pricss .
andall information lstovw
Real Estate if you are inte

Write for our Booklet—* Business the
New Science.” d

D. von CRAm ,
‘Managing .5
Building, Vancouver

H. L. JENKINS,
President
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TRUST COMPANIES
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us act as your agents.

Financial Agents

Branch Office—

VANCOUVER, B.C.

F you' have any investments, or are desirous of making any, in British Calumbia, let
We have offices in Victoria and Vancouver and g€onnections
throughout the Province, and are in a position to properly look after your infgrests.

s First mortgages on improved B.C.
your money at 7% to 8% — absolutely safe.

CANADA WEST TRUST COMPANY

LIMITED
References : Merchants Bank of Canada.

properties are profitable. We '

“can place
Write us about it.

Executors : Trustees
VICTQRIA. B.C.

-

MISCELLANEOUS

EAfE  Se=m |EB>

ACCOUNT. BOOKS

WE MANUFPACTURE EVERY DESCRIPTION POR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS,  BINDERS
SHEETS and SPECIALTIES

ALSO COMPLETRE STOCK

STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

51-53 WELLINGTON ST. WEST TORONTO

BIG BOND SALE OVER THE COUNTER.

Nearly Ten Million Dollars’ Worth of Philadelphia City
Securities Have Pecullar Experience.

The big American banking interests last week refus-
ed an offering of $9,750,000 City of Philadelphia -4 per
cent. bonds, on terms to which Mayor J. E. Reyvburn thought
that Philadelphia’s credit entitled the city. The total bids
amounted to but $14,412,000, of which 89,750,000 was made
up by a joint bid of Drexel & Company and Brown Broth-
ers of Philadelphia on an all-or-none basis. The syndicate’s
bid was at 100.1523. There were no bids of consequence
from outsiders.

~ The Mayor expressed his disappointment at the low
price offered, which, report had 1t, was due to an agreement
among financial interests. He announced that he would
award $3,534,000 of the issue to bankers, brokers, and in-
‘,jW'dUaI citizens whose bids were higher than the price of-
fered by Drexel & Company and Brown Brothers. He said

that he would at once offer the balance “over the counter’
at 101, %

Recalls a Similar Plan.

Philadelphia’s attempt to place its securities direct, in-
stead of through the agency of banks and bond houses, re-
calls the failure of a similar plan when tried in New York.
In February, 1907, 7at a time when money conditions were
very bad, and a severe panic was impending, the Control-
ler of the city offered 81,500,000 of water bonds and $2,500,-
900 In assessment bonds. For the first issue he received
aggregate bids of only $511,000, and for the
second -of $1,075,000. At about the same time
Philadelphia made a public offering of $5,000,000 of 3%
per cent. bonds, for which it received total bids for only
$125,000. An offering of $3,000,000 3.65.per cent. bonds of
the City of St. Louis likewise proved an utter failure.

lnl'h« middle of th> summer of 1.0; Controler Metz
Succeeded in getting a law through the Legislature which

THE POPULAR TOUR

Muskoka Lakes
Lake of Bays
Temagami
Algonquin Park
Maganetawan Kiver
Literature, tickets and full nforms

Trunk Agent or address A. E. DUF
Agen Toronto, Ontario. |

ot chiching
a Lakes, etc.

8 from any Grand
gDmnct Passenger

gave the city the right to sell boitﬂ!-’(ﬁgbr the <ounter’’ at
a price not less than par. h whs believ
uffering would bring forth millions .o
ple had saved up, but which they fear )
dinary investment channels. On Aug. i3 the Controller of-
fered $15,000,000 of city, 4s, and recgived total bids for only
$2,713,000. Time money was then bring#ig 6 per cent., and
bankers deplored the necessity which f d New York City
into the financing market at such a tim As had been ex-
pected in banking quarters, the offering proved to be a flat
failure, the total-bids for the issug am@unting to but $2,-
713,000, : :
Over the Counter. e

Controller Metz thereupon availed himself of the privi-
lege accorded by the new law, and offered the bonds “‘over
the counter.” The result was discouragifig, no response of
any. consequence. being made by invesio Subsequently
the bonds were offered to all those with €laims against the
city, and contractors, property owners, abd others who saw
no chance of having bills paid within th#ee months accept-
ed the bonds at par in payment of theiriﬂ;ims.

This device, recalls The New York:Times, which was
at first welcomed as an ingenious aid ‘&G the city’s credit,
proved to be the undoing of what demang remained for city
bonds. Many of those who had taken the 4s in liéu  of
money immediately tried to realize on thejr securities, and
the bonds were peddled around Wall Street at 97. This des-
troyed any possibility of further sales “‘aveér the counter” at °
par, besjdes lowering the price of all preyious city issues.
At length the Controller was forced to @8k permission to
make the city issues 4% per cént. bonds, and a large offer-
ing on this basis, made almost in the midst of panic condi-
tions, brought a gratifying response ftém banks all over
the State, with the result that the issug was largely over—
subscribed and an unpleasant situation }l&"i‘r\'vd.

—————

Six Toronto bond firms bid f:rﬁ.('hc- Peterborough’
County, $11,000 4% per cent. 20-vear! gébentures, which
were awarded to Messrs. Brent, Noxon! &<Company.
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TRUST COMPANIES

The Standard Trusts Co. ||TheWesiern Trust Co,| &=t ==

& oo
© A Strong Western Company

H —K. Building. P Ave. East, Winnipeg

ead Offices: um“..ht ortage "V

Avax J. Apasmsom, '
e Head Offics, - WINNIPES. " President
J.- T. Gordon, President (Pres. Gordon. Ironside & Fares Co.. Ltd.) ]

Wm. Whyte (Vice-President C.P.R.), Vice-President. Hox. R. P. Rosum,
Authorized Capital, $1,000000.00 Subscribed and Paid up, $500.000.00 Vice-President.
Reserve Fand . 14000000 Total Assets over - 5:000,000.00

BEstates administered and managed and all business: of a trust Receives money for investment in -"'.'l. under guaraatee of
nah‘:rn tra'mu;ted. - i god 8 Sk e and interest, or otherwise, on such terms as may be arranged.
rust funds invested. L orms supp ree. our
pamphiet. “What Is a Trust Company ? Undertakes &a'-.a'n-t.nl sale of Real Estate.
Consultations and correspondence invited. Correspondence invited.
: WM. HARVEY, Managing Director

Acts as Trustee, Admini , B

- The Saskatchewan
Investment and Trust Co. ||  Assorises Capieus -

INVESTMENTS LOANS ;:‘ﬂ:,’ .

We control 250,000 acres farming lands in Alberta and Saskatchewan
) for sale on good terms
Estates Managed Admiaistraters Trustees, Ete,
Braxcu Orrices
Saskatchewan : London, England.
Lanigan. Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code '

HEAD OFFICE : SASKATOON, SASK. E 3
Boarp or Direcross:) H 34
President, Hon. BEdward Coke ; Vice-President and Managing Direc- c d G ty T st c m< 0
tor, N.Gardner Boggs, Esq.: D. G. 'Stephenson. Esq.: Earl of Clanwilliam, ana lan uaran ru om £ ,
Hon. Charles Littleton: C. Keggh Morris, El%: A. J. Adamson, Esq.. Authorized Capital $1,000,000. Saub. Capital $500,000. i
President Western Trust, Winnipeg : J. G. Turiff, Esq., M.P., Ex-Com- Y -
it ve. Lo Sa Tmoutivs Comite T Wt [ o o e e o S
Sc! » Esq., igan, . xecutive mittee — onora { a G
Bdward Coke D. G| Stephenson, Esg, N. O. Boggs, Esq., C. Keith Executors, Administrators, Trustees :
Morris, Esq: Secretary, A. E. Venables. Every class of business of a fiduciary nature transacted

PORT MANN

Correspondence solicited :
JOHN R. LITTLE, Managing Director
Port Mann has been officially announced as the Pacific Coast termina A T o -e et
of the Canadian Northern Railway Company’s transcontinental line. We

hold large tracts of Jand at this point, within the area selected by the s 3
railway company for its townsite. We would be pleased to send you A
reliable maps and general information relative to this new scene of e 7
developmentin British Columbia. As one of the pioneer investors at Bt 3

Port Mann, we belitve you will be well advised to consult us before
making any investments at this place.

With branch offices in various parts of the Province we are in touch You make no m by aps
with many good opportunities for investments that you might care to
hear about. i

THE -
The PEOPLE’S TRUST COMPANY, Ltd.

Heap Orrice —NEW WESTMINSTER, B.C. : TRUSTS and GUARANT&!
BT ™ S Vammoves  Kamesrs COMPANY, Limited

CORRESPONDENCE SOLICITED, .
43-45 KING STREET WEST - TORONTO |

JAMES ]. WARREN, Managing Director.

TIMBER LIMITS
FOR SALE Now Appearing

We are Agents f6r the sale of 200 million feet of -
Timber in British Columbia — all on tidewater.

_ 80 million within 25 miles of Vancouver—Towage 25c. per 1,000 feet T H E nON E TARY v Tlnm :

171 million within 60 miles of Vancouver—Towage 65¢ per 1,000 feet

)

-CORRESPONDENCE SOLICITED

The Westminster Trust and Cap ltal InveStment‘f
- Safe D it Co. . ) '
B e in Canada

J. °J. Josms . . Managing Director

A Series of Fifteen Articles

By Fred W. Fleld

| Subscribe now and be sure to get this interesting and
4 valuable series.

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.
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ror PROFITABLE INVESTMENTS
EDMONTON

Ofters Greater apponnldu than any city in
estern Canada,

We offer investors the benefit of our nineteen years'
experience in this city and surrounding district.

;. Specialty: Real Estate and Mortgage Investments

Alberta Investments, Limited

118 McDougall Ave., EDMONTON, ALTA.
Baskers—Imperial Bank of $anada. Souicitors—Gariepy & Landy.

Real Estate Investments
STRATON AND BRUCE

SASKATOON - SASK.

UNDEVELOPED IRON RESOURCES OF CANADA.

Possibilities of Creat Northern Areas—Water Transportation
4 Fuyl Hudson Bay May Solve Problem,

No estimates of the amount of available iron ore in Can-
ada have been made by any of the various Governmental
officials, says Mr. A, B. Willmott, in an interesting pamphlet,
“The Undeveloped Iron Resources of Canada.”

In a report by Hayes(4) on the Conservation of Natural
Resources in the United States, an estimate is made of the
iron ores in the countries adjoining the United States. The
estimate is there made of available ore as follows: British
Columbia, thirty million tons, Ontario, nine million tons,
Nova Scotia, four million tons, total forty-three million tons.
This would be considered a sufficiently high figure for ore
already known. At the same time the possibilities and in-
deed probabilities are so great that a much larger tonnage
must be considered as likely to bé found. The Lake Superior
type of bedded deposit is known to occur in the extreme
north-west of our country in the Yukon territory and in the
.south-east in New Brunswick, a distance of twenty-eight
hundred miles. At numerous points between these extremes,
Keewatin rocks of the great Archzan shield are known to
occur and in nearly every case where these have n care-
fully searched the iron formation has been found. In far
from all of these occurrences will the iron formation be pro-
ductive of commercial ore but we have every reason to expect
that with careful and detailed exploration many of them will.
Large areas at present are so far from transportation that
they cannot be considered as possible sources of iron ore for
years to come,

Water Transportation From Hudson Bay May Solve Problem.

On either side of the shores of Hudson Bay the Archaan
rocks are found much as they border both sides of Lake
Supenor. Already, with a most limited amount of explora-
tion, we know that rocks of Keewatin and Huronian age are
foupd bordering the shores of this island sea and that these
series of rocks carry the iron formations just as they do
around the basin of Lake Superior; Sixty years ago the
Pfqdu631qn of iron ore on Lake Superior in the quantity in
Whl(‘h.lt is produced to-day would have been looked on as an
utter impossibility. It was urged that the district was so
remote from supplies of coal that the ore even if found could
not be préfitably smelted. With the tremendous cheapening
of transportation this has proved to be a false prophecy and
it 18 quite possible that water carriage from Hudson Bay
may -yet solve the transportation problem for that great
region. Tt should further be remembered that Hudson Bay

itself is navigable for quite as long a period each vear as
Lake Superior.

Tn'considering the possibilities of our great northern
areas it would be well to bear in mind what has been ac-
:‘:mfﬂ“hﬂd in Sweden during the last few years. Some of

1e largest deposits of iron ore in the world are now being
:!l!,med in that country within the Arctic Circle. Geologically
€se ores occur in the Pre-Cambrian rocks found to such a
T@e extent in our own country. The exact equivalent in

#
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Smith
Streef

Second lot south of
Portage Avenue on
west side of street.
Light on three sides.

PRICE

$1,300 Per Foot.

STEVENSON

& FIELDE
208-8 Bank of Nova
Scotia Bidg., Winnipeg

@Phone Main 6450

i

3 B i

type of ore deposits is at present not kndwpn here; but it is
quite within the bounds of possibility that such may yet be
found. b op

The Clinton ore deposits which yield siich a large por-
tion of iron ores of the United States occr but to a limited
extent in Canada and cannot be looked on 3§ probable large
producers. In Newfoundland, howexer, twb of our eastern -
steel’ companies have very large iron ore reserves in beds
of this type. R

, b

: &
NORTHERN ONTARIO'S FIRE

Loss.
is Slightly -

Well-known Toronto Fire Underwriter Says Li
Over One Million Dollars—Unlicensed ©

in the North, i

S REMNGSELSE e TR Sy L. .. 781,100,000
The above is Northern Ontario’s fite ld§8 as estimated
by a well-known Toronto fire insuranceé underwriter. The
loss is approximately one-twelfth of ‘that s@istained by the
Toronto fire of 1904. i HE - 5
“I do not believe that the losses will be fatal to any of
the Ontario. companies,” said the underwriter, “‘the stronger
,companies will scarcely feel it, while th¢ wdak ones will be
rendered just a little weaker. Some of these ﬁ;ﬁ‘ltcr have been
having a bard time to struggle along lately; iand a few more
big fires will mean that they will be cotipelled either to in-
crease their capital or go out .of busimgss.. ‘The fire risk
is always great in a new, wooded countfy, #nd as a conse-
quence, the stable companies were very ciireful about issuing
policies there. The prevailing rate wasiiterj per cent., and
some even went so far by way of prote&n‘ }bemselves, as
to reinsure, that is, have another company!take over their
risks in excess of a certain amount. BB
Unlicensed Companies in the North.
“] am afraid there were quite a few
held in unlicensed or ‘wildcat’ companigs m the United
States. These people seldom make pay it in case of a
fire, and_the property owner who has been /iaduced by lqw
rates to take one of their alleged policied, finds himself in’a
bad position. Peogle who invest in such jpolicies do so either
through ignorAnce of business methods, a desire for cheap
insurance, of because they cannot get énoufgh insurance in
reputable régistered companies.” SRR A ;
The London and Lancashire Compaty was interested to
the extent of 860,000, with an additional {810,000 in the
Mercantile. Of this $70,000 total some Sﬁ,fpm was Trein-
sured. Messrs. Burnett and Ormsby, the faptory underwrit-
ers, who took the place of the Ottawa Fire Insurance, held
$25,000. The Law Union and Rock, $17i600. ! iPDominion Fire
Equity, $3,000. = Rimouski, Crown and [¥erk, 8$25,000.
Charles Ring and Company, an Americdn concern, in what

-8
i BT

poli¢ies in the north

is known as the non-tariff class of insdrance; from $50,000
to $60,000. : e
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‘Dominion Stock &

Real Estate,
Timber Lands,

Bond Corporation "o

Specialists in Picked British Columbju Lands

DIRECTORS

The Hon. Price Ellison, Pres.,
Minister of Finance for the

—— Capital 52,000,000 —

Proﬂm‘?_l B.PC. Wlnch Bdm“'
{l. E et Vancouver, B.C.
A. Harvey. K.C Canana

George H. Salmon, Gen. Mgr.

TO INVESTORS
Brandon, Manitoba

and surrounding tefritory presents to Intending Investors.
and small, the best possible opportunity at the present
time (now) to realize large returns quickly.

Brandon Real Estate has never been boomed as other
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in
paving and other civic improvements.

With a million dollars’ worth of contracts already let for
private enterprises this year, Brandon is sure to forge ahead
and increase greatly. 3

Brandon is the place for the conservative investor.

Correspondence solicited.

J. W. FLEMING, 735 Rosser Avenue. Brandon, Man.

We have prepared a Special Letter
on DoS.S. & A. " Write or call for copies.
W. A. FAULKNER & COMPANY

STOCK BROKERS
1001-2 McArthur Building, WINNIPEG

MEDICINE HAT

INVESTMENTS
THE NATURAL GAS CITY OF CANADA
I want $50,000 in sums of from $500.00 up to $20.000

to place out on First Mortgages on Improved City
Property and Farm Lands. Conservative valuation.

Interest from 77 wp.
Correspondence solicited.

H. T. W, FORSTER

REAL ESTATE LOANS INSURANCE
MEDICINE HAT, =  ALBERTA
Reference: C d Bank of C ce. Medicine Hat.

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS.,

Financial Agents
15 River St. W., Moose Jaw, Sask

Opposite City Hotel.

A.T. BROOK Regina City Propenty

Saskatchewan Farm Lands

- Western ,,
General Agent for
Investments C.P.R. Alberta Lands
REGINA - « SASK. P.O. Box %

Rereresces—Dun’s Mercantile Agency Traders Bank of Canada

A Mortgage
is the best known and most popular kipd of
security in which to invest money. Sel
" under proper conditions, it affords the safest kind |
of investment. g -

Saskatchewan Mortgages :
are the most popular mortgage security in
Canada to-day. We sell these mortgages toyield |
a very attractive rate of interest. We guarantes |
payments, and make collections and remittances |
without cost to the investor.

Mortgage list and full information sent on request .
Seskatchewan Branch: :
National Finance Company,
REGINA, SASK.
26 WELLINGTON STREET EAST - TC
Paid- ur Cavitsl and Reserve aver $900.008.

|  LOAN AGENCY
WANTED

Agency for a first-class Loan or
Mortgage Company, either Local
or Provincial territory.

| The Rounding Land Co.

: Limited .
B REGINA, SASK.

Imperial 0
Monetary Times
or Dun's.

_ Mr. M. Bergeron, architect, Montreal, has notified the
| city that he intends to claim before the courts 3
‘sum of 87,000 which represents what he lost by fire at
:houu- on 3rd avenue, Viauville, which could not be saved by
| the brigade, owing to the lack of . water pressure.
| Bergeron claims he was entitled to adequate fire protection

| which was absolutely lacking,

| The need of having an official appointed has besa
| urged by Chief Tremblay of Montreal, aftgr referring to the
|loss at St. Jerome and Calumet, from both of wh"nﬁi
| a call for aid was sent to Montreal, he said a paid _com-
| petent federal or provincial inspector should be selected at
| once, whose duty would be to visit all the towns of the
| province and inspect the fire departments, or what
|for such, and advise in what way they could best
| proved. : ;
A young man in London, Ont., was riding a bicyck
when he discovered that his back was warmer than the
exertion warranted. He dismounted and in an instant later
was wrapped in flames. It is thought that his
were ignited either through matches in his pockets or by &
| spark from a pipe, - -
; ‘“Vancouver Facts” is an interesting booklet compiled by
| Mr. Pollough Pogue for Messrs. The F. U. Lantz Compasf
Limited, of Vancouver, B. C. The booklet contains ans
| wers to the questions most frequently asked about the coms
| mercial capital of the Pacific coast, and is replete
| much statistical information. =
In the hope of saving the bank funds at South Porces
pine the bank clerks put the money into grips, the
grips in canoes and pushed boats into the lake, where three
or four hundred people were wading around in water up 1o
| their necks. Had they left it in the small bank safes it would
| undoubtedly have been destroyed. The only alternative Was
to trust the people, and this they did with great success,
Mr. Dennis Murphy, of Oftawa, has been elec.ﬂ.'.
| director of the Prudential Investment Company, 4
| Vancouver, B. C. - Mr. Murphy is interested in the 0?
| Electric Railway, he is also a director of thc.Bank of ‘
| tawa. The Ottawa Gas Company, and Canadian

|A~\('ridem Company, and is on the board of the Sh‘EA

Water and Power Company of Montreal, The N
i.\hnes‘ Company of New York, and the Canada

Company of Montreal.
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MF.H.LANTZCO.,LTD.

PAID-UP CAPITAL, $100,000.00
FINANOIAL. MINING AND
STOCK BROKERS

AMU.‘C.I-JT-“M
DEBENTURES,. BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
City or Suburban. R&“wu
of Canada.

342 HAST‘NGS ST. WEST
VANCOUVER, - s Bth

Intrinsic Value
of Investments

When considering investments one should study
closely the intrinsic value. When the intrinsic
value is much greater than the price one can be
sure of profit. When the intrinsic value is less
than the price then speculation may increase the
selling value, but there is no assurance.

British Columbia wild lands, which under culti-
vation will return from $s50 to $500 per acre in
crops, may now be bought from' $10 to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above
theory regarding intrinsic value

This company acts solely as agent—buys and sells
for customers buthas nothing of its own to dispose of.

British Canadian

Securities Limited

Dominion Trust Building VANCOUVER
Paid-up c.pltnﬂ. $250,000

MINING STOCKS BOUGHT AND SOLD

T. E. PATTESON

Investments in
TIMBER LIMITS COAL LANDS

Room 3, Hill Block. Lethbridge, Alta.

1"-

| —
MORTGAGES

We are in a position to place a large amount of -
> money in First Mortgages ‘on Improved
City and Farm property. |
First-class Security Only.

References : Canapian Bank oF Coim“ncz,
BrapsTrEET'S or R, G. DUN & Cnuwmv

Correspondence lolicite‘,

Geddes @ Sheﬂxeld

707A First Street, East,
CALGARY - ALBERTA - CANADA

Fv

Saskatchewan Lands

10,613.68 acres, in a sohd bl‘n;k on the
main line of the Canadian! Northern,
with a townsite nearly in ?tha‘centra.
Rich undulating prairie intergpersed with
poplar groves. Good proposition for in-
vestment, colonization or | perating
farm. Write or wire us for"&nm and
full particulars. - g.“‘, {

?

Bulmer, Downie, Reid &c Curla
1103-4 McArthur Building, Winnhog Cln

Saskatoon Busnmess &
Residential Property

Is the best investment in the Wat to-day
Write us for particuhn

BUTLER & BYEIS
. SASKATOON, " Sask.
Reference — The Bank of British Noédt America

THE ADVERTISERS ON THIS | l'ma woula

1 like to know that you “‘saw it in The Monetary Times."

l You will confer a favor on both advertises and publisher
by mentioning it when answerine advertlﬁmenu

- Beonn T Y Ve . SeRNBw v awwy-www

Natural Resources Secunty Company, Ltd

HEAD OFFICE
VANCOUVER, B.C.

PAID-UP CAPITAL,
$260,000,00

.

GEORGE J,. HAM MONO.
President

RABKNTEIN.

OWNERS of

Timber Tracts

FORT GEORGE TOWNSITE, BRITISH COLI/MRIA
MASSET TOWNSITE, QUEEN CHARLOTTE fSLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, BC
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKU §P B.C.
SASKATOON CITY PROPERTY (close in) SASK'\TOU\ ‘SASK.

Coal Areas - Farm Lyands
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|OSLER, HAMMOND & NANTON,

. STOCK BROKERS.
Corner of PORTASE AYEWUE and MAIN

mission. STOCK

ET, WINNIPES
| AND BONDS.
. New York and/London Exchanges.
Telephone 1992.

G. S. WHITAKER @ CO. |
FINANCIAL, REAL ESTATE, INSURANCE Am
CALGARY

Business and Trackage Property a Speciatly
Corres d Solicited “mlo—mybrlldubhu-

W. SANFORD EVANS @ Co.

(Members Wi € Stock Exch
lNVISTMlNTS AIRANGID
In Stocks, Bonds, Real Estate or Mortgages.
RarvusentaTivEs or THe CanaDiaw A v, Lro., L EwxGrawp

308 Grain Exchange;, Winnipeg, Can.

SASKATCHEWAN
is attracting more settlers than any other province.
price of land is advancing every day.
it\is cheap. We specialize in it.

DAVIS & MACINTYRE.

The
Get some while

LOUOHIID & TAVLOR. LimiTeD
AcsnTse
ou.uav CANADA

Western financial propositions investigated and
report upon. Land nmimu._J

mom 4 A %0, ress. vavien,

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

. Farmer Building, - WINNIPEG, Canada

OLDFIELD, KIRBY & GARDNER.

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices : 234 Portage Avenue, Winnipeg

The Alliance Land«::
and Investment Cu.

Limited

Authorized Capital, $100,000.00'
W. KINGSBURY BAGNALL, President

Agents and Correspondents
in all Parts of Canada,
United States and Earope

I-n-.-M-'
Gn-“h-t' Ry:

M. ALDOUS Cable Addwess : “Mazza G. S. LAING

Montague Aldous .and Lain(

INVESTMENT S -

'h-bo. Stock Exchangs
l‘ﬂmdn‘mdqentn Bona fide investments in real estate made

I8 impreved or
e T s Eoy T e
Bankers— treal

Bank of Mon

sunro sceex Winnipeg, Canadl '

Municipal and (:orporauon Bonll
G. A.STIMSON CO., 16 King StLW., T

BY SAFE GUARDING OUR CLIENTS' INTERESTS

WE BUILD OUR OWN FUTURE. AND YOUR FORTUNE
‘Write us for information regarding any class of security. We

SASKATOON, CANADA.

If You want to MaKe Money,
Invest
In Saskatoon City Pr?oﬂy or in Central Saskatchewsn
arm Lands.
For full information write

. - ..
G. H cunzeﬁoyggz“‘uon; Sas

ize in high grade first issues, giviag bigh returns with absolute s’.lctv

Globe Securit
S et Buieg B e It

G. J. Lovell 555,

BROKER and FINANCIAL AIEIT wmmpsc MAN.

Wllliam S. King Co.
Portage Ave., Wlnnipq.
Canada.

Pbones Main 1212, Main 3708,

Real Estate
Insurance
| Sto

Bonds

\Loan

East Winnipeg Townsite. |

NEW DIVISIONAL POQINT AT GRAND TRUNK| -
PACIFIC SHOPS. Ea
A genuine opoortunity for Investment, Lots from $75 W]
$500 #ech, one-fifth cash. Torrens Title. ‘
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg

.CA‘“.

B

When in London call on The Monetary Times,
~ Grand Trunk Building, Cockspur Street.

ROBINSON @ BLACHK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Raferbnce DOMINION BANK

Office, 381 Main St., cor. Lombard, wm-.
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William Toole. o, L Peet,
Saslhtoon City Property ““TOOLE, PEET & CO.

Farm Lands, Retail and Wholesale, ;.Ia ‘Mp::.cllmh:dh-mol\m:—lmu
MIGHTON. BF.LL & TURNER 136 Adsarance Go. of Canodn:. Lon Droacinen oo, BN Impurial
SasKatoon - Sask. C  Snduive Aguts e c‘&ﬁ_‘;i““” a 5

GILT EDGED INVESTMENT. .
5 u.ﬂvanudo-ln u“."hlm

Mmuwmwlmwf:u-,
/ of farm $16 buildings $1 ’ / "
“mu.d'hkh:mudaedmm One mile from H -Correspondence Solidnl.

districts RITE AT ONGE:

=~ W, N. REID, Smith Block, Brandon, Man, W AL ZISKIER

Large Tracts a Special Moose Ju ”M
Investments, Lau

Let Me Sell Your Stock Reference : Dominion Bank. n”’“”’m

and sell all listed, inactive ; i
..., :31 oy nnlkud. nd-hulhmuar-

Largest olientele in Westorn Canada Farm Linds  Clty Property c-ama-rwum

Being quite an extensive owner of British Columbja Timber

Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing.

122 McDougall Ave., I‘um ,

THE CANADIAN Real Estate Brokers 8
INVESTMENT CO. Parming Land and City WAGHORN. cwm& d CoO.

LIMITED

30 Jasper Avenue West, EDMONTON, ALTA. ﬂ-“l‘hl m Insurance
Reference . Imperial Bank.

TRACKSEI.I.. ANDERSON & CO_. ' . —
\ Jestern Canada Iavestments Bioee Mclntosh- & Brown

Estate and Financial Agents - .
Cerrespondence Solicited- -ln.l\ French, German Vancouver real estate, Préate Yipey l
REG'NA § SASK Reference: Traders Bank of Canada. Lg,

Great West Land Co d.
FOR SALE . 843 Granville St,  Veacouwse, ‘.,;

Mortgages and Agreements of Sale. Good Secur-
ity. Large Discounts for cash. Correspondence In-

RS IR
Saakatchemaa. Reterence: Dominion pesk ||| OSLER & HAMMOND, $iash Rt
* 21 JORDAN STRBBT. T0.0NT(H :

Dealers in Government, Municipal, Railway. Cﬂl ‘Trust and” Miscel-
1 Debentures. Stocks on London, Eng., New York.: treal -ad
Toronto Exchanges Bought lnd Sold on Commissidn. 5

——

The Kerr Land Company

FARMS 2 WILD LANDS
City Properties a Specialty

REGINA T SASKATCHEWAN

' C. F. de SALIS, Ltd. || mecARA BROS. WALLACE

Wiwber Vtoms. Sl Bagves ‘ ESTABLISHED 1886, 7
| ‘ INSURANCE AND ATE NTS
Stocks, Investments, Real Ectnte, lnlunnce FINANCIAL, 1! EST!

2134-1 6, lith Ave, REGINA, SASK. G NALA

202 Times Building = VICTORIA, B.C.

THE ADVERTISERS ON THIS PAGE wous | FOR RESULTS .
like to know that you *‘saw it in The Monetary Times." | ADVERTISE IN THE

lz’ou will confer a favor on both advertiser and publisher | MON'E'I‘ ARY 'Hms

Y mentioning it when answering advertisements.
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" FIRE INSURANCE COMPANIES

The
Canada Branch

Head Office Montreal How. Tuos. Crawrono. President ; Wu. Gazzwwoon Brown, Gen. Mg,

_ Assets on January 1st, 1911
" Liabllities . .
DIRECTORS :
Sir E. S. Clouston, Bart.. || GOvernment Reserve, Jan, 1st, 1911
Chairman. .“'lly to "“’m
G E. Drummond, Esq.
"S"" Alua:dn Lacoste. m EQU'TY m m &cw . 4
F. W. Thompson, Esq. Excess of Government Requirements,
= i /‘ - M. Chevalier, Esq. e —'~A— . 5
SURANCE COMPANY | — MONTREAL—Carson Bros. - WINNIPEG —Brown Clarke Agessy,
o=, TED A : SYDNEY—Young & Lorway. VANCOUVER—W. S. Holland
2@ LIMITED J. Gardner Thomipson, REGINA—MeCaiom. 128 & Co - y :
e ‘o . : CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

J. W. Binnie. Deputy Manager. Wm. Hay, Asst. Deputy Manager. M o,f'ce = 24 K'n’ st. w” -'- »I’"’,;ﬂ

B -

- ~ ||| British and Canadian Underwriters |
NORWICH - Eagland o
LONDON & it . T .

| LANCASHIRE | e N e Ut

B

12-14 Wellington Street, East - TORONTO |

INSURANCE COMPANY &2 JOHN B. LAIDLAW, Manager. )
Ny : BURRUSS & SWEATMAN, Lunure

Toronto Agents. '

Insurance Office A Company of long standing doinga
SUN FIRE R L large business in one of the most progress- |
Head Office: Threadneedle St, London, g,‘h;d ive cities in Saskatchewan is opening an |

The Oldest Insurance Company in the Worla Insurance Department in connection with

Canadian Branch— 1S Wellington St. E., Toronto, Ont. s business, and is open to negotiate with |
H. M. BLACKBURN,. Masacer E. McKav, Ontario Inspector

Tomowto | HIGINBOTHAM & LYON, Puoxe M. 488 . an Engllsh Insurance Company for its 3
Acem's JIRISH & MAULSON, Lto., Puoxes M. 6966 Axp 6967

Agents Wanted in all Unrepresented Districts representatfon. Address Box 305 |
: Monetary Times.

=Y
THE NORTHERN ASSURANCE COMPANY, LTD., : i
OF LONDON, ENG. & 1
Caxapiax Brancu, 88 Noree Dame St. Wesr, MONTREAL F
Acopmulated Punds. (1950) SABaS ot 150,00 WATERLOO MUTUAL FIRE INSURANCE CO.|
Uncalled Capital : s ohadsisses 13,500,000 Estasususs v 1863 3 !
Total . L8 $30.680.000 T ”‘l.‘ mh' l;“. WATERLOO, Ont.
Applications f A ies licit P di Assets 31st Decem ' . * .
G.E. Q:‘.m::(: v.Supt. E.P. :‘r.A:;os.':\dgt.n }::.::p\r\“;'::’ I::\-nlcu':\:an. Policies in force in Western Ontario, over

WM. SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Masager. T. L. ARMSTRONG, Inspector

1 Head Office Canada Branch.

MONTREAL - : e
Total Fuads - $20 000,096

Bstabushed A.D. 170 FIRE RISKS accepted at current rates.

Toronto 'Atents ; S. Bruce Harman, 19 Wellington St. East. ’l ql lt p.y' munidmud“ to h‘"“

announcements in the paper which
reaches the largest number of pos
sible purchasers, not only in Canads
but all the financial centres of the
world. That paper is ¢

MERCHANTS FIRE INSURANCE COMPANY

Guo. H, Hess, President j_ Jomx H, C. Dunpan, General
Freossud P. Wyrne, Inspector

Asthorized Capital, $500,009, Suberibad Capital, $300,000

Head Office: MERCHANTS FIRE BUILDING
88 Adelalde Street East . TORONTO '

Manager

R e e The Monetary Times
Grand Trunk Building, Cockspur Street. -
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s

AUTHORIZED CAPITAL, $2,000,000

HupsoN BAy

INSURANCE COMPANY
HEAD OFFIOE, VANCOUVER, B.0C., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

A 5
ANCHOR FIRE AND MARINE
Insurance Co, Ltd.
- Head Office - - Caigary, Canada
~iw- Capital, $500,000 ——
Agents Wanted in Unrepresented Districts

roil Assqts
$93,067, 042

Canadian m.h
Owr .. 00’.000

(Gmlly .&dm

nm.u for a.qu.
Ianddl Daﬂ‘non

3 ’k-—a\! A
John l n
- lupu:t

Western Canada Fire Insurance Co.

OG.JAII'WALKII.M J. E. RICE. Managing Director.

hrpluo to Policy- holdm $241,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Seci'etary

"““09“'

Hg St an STREEY

| Golonial (rire) Assurance Go.

WINNIPEG - MAN.
Security to Policyholders, $193,111.98.

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President, Vice-President,
W. SMITH. LOUIS W. HILL.

The Central Canada Imnnnceé ﬁohunny
The_ Saskatchewan Insurance_

The Alberta-Canadian Insurance G

~ All Classes of desirable Fire Rukgﬁé{gi’-’?
taken. Aiso Live-Stock and Hail Insutance.

INSURANCE AGE&Q@EST

LIMITED 1 b
246 Somerset Block, Winnipe 1 H‘p
20 Eighth Street, Brandon,
504 Nortbern Bank Bmldmg

629 First Street, Edmcnton, Aiu.
» JOS. CORNELL, Genlul llun.«

And over One THousAND local agénts in Mw‘ob‘
Saskatchewan and Alberta. e,\) i

On our Record in our Home Field we oollcig"uromc“

GENERAL
AGENTS

S 2

'%’

T«

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Ofos i —National Trust Buliding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”
Authorized Capital

Office : Canada Bullding, Cor. Donald and Princess Sts.,
WINNIPEG

MANUAL OF CANAB)AN
. . BANKING =

By ;
H. M. P. ECKARDT

Shouldbemthedukoleveryﬁmﬁ;rmd
business man in Canada. Will be found ex-

ceedingly useful in very many ways: :: Price,
$2.50. Publubed by 4

THE ——~—§:
Monetary Times Printing ‘Co.
Montreal Tonnto Wlnnlng

;~
%
&
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German American
Insutance
Xew Pork

.vAnu ~T nAv 191

$2,000. OOO

20, z4é 742

ACENCIES THROUCHOUT CANADA.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Lesses paid since organization 54,000,727 18
Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
V. B. Melkie, C. C. Foster,
Genera, Secretary

i

Vice-President
ASSURANCE COMPANY

GUARDIAN LIMITED

ESTABLISHED 18121,

Assets exceed Thirty-Two Million Dollars
_Head Ofice for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONC & mwlTT Ceneral
L“.

Agents,
16-18  Leader TORONTO.

icorpered FIRE ot —

bigger and stronger every year and in-
creasing the number of its policyholders,

A good company for Live Agents.
A

D. WEISMILLER, Presidont and Managing

-

— -
Western Union Fire Insurance Cg, |
Archlhld'o:.u M. DesBrissy, V.C JG:.;“C. G. .dm E

Agents wanted in unrepresented Districts

Columbia Fire Insurance Cq,

LIMITED

Head Office: Vancouver, l. Ce
E. H. HEAPS, Pres. o IcLRNHANVbM

W. B. ROURKE, Secretary.
Authorized C..Ohl ® $500,000.00
Subscribed “.0.7“ 4
Surpius to P.ll.' Holders $288,712.00 o
Northern Au.q Conm. 519 llclntm Bloet. WI*

THE ] lacorporated 1075.
Mercantile Fire
INSURANCE COMPANY
ulu-o—-ua.u-u.—h-u—.mt-u-c-

ECRERARDT'’S

MANUAL OF
CANADIAN BANKING

Price $2.50

This is a most useful book

for any one engaged in the
Banking Busmess Send
-for a copy " }

BOOK DEPARTMENT

THE LAW UNION & ROCK K INSURANCE CO.,

* CALEDONIAN INSURANCE COMP L 3
Head Office for Canada MONTREAL.
LANSING LEWIS, Masager. . - = J. G. BORTHWICK, Secrsiny
- MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. /r-p—n. .

&ﬂlbdﬁlldﬂlllsﬂlyl

o"c'Acs!u AND MUTUAL smtus
Total Assets, $500,000

Winnipeg Agenoy: lz:nmmu !‘m‘
Q. HERINGTON, Manager.

MONETARY TIMES

When in London call on The Monetary
Grand Trunk Building, Cockspur Street.
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - A WAWANESA, MAN.

A. NAISMITH, R. M. MATHESON,
PRESIDENT, ViICcE-PRESIDENT.

A. F. KEMPTON, C. D. KERR,
Skc. AND MGR. TREASURER.

SUBSCRIBED CAPITAL - «  $500,000.00.
SECURITY TO POLICY-HOLDERS . 591,123 88

Full Deposit with! Dominion Government

Agents wanted In unrgpresonted districts

|BRITISH AMERICA

Fire
Aamirenes G0, (F)

S8OARD OF DIRECTORS

W. R, BROCK,
GEO. A, MORROW
uovﬁ'm

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
E W. cOX

EDERIC NI
AMES KERR OSBORNE
R. HENRY M. PELLATT

P. H. SIMS, Secretary

!..1...“

wmmm - $34,470,308.91

ST. PAUL FIRE AND MARINE

"INSURANCE COM PA;NY

Founded 1883, ST. PAUL, tnmuton

Aseets Over - - . suy.
_ Policybolders’ Surplus Over sul!mo
-..Rn.mao-.n..aus-ay
Canadian

.c-kyd
Contracts communicate with the M
DALI. PANY, Coristine Building, Iml.Q..“-‘lAaﬁht

Proviace of
W. E. FUDGER, lhca.l-c.‘rmo..d u-rmu'ud

‘tnd. “13_&‘ Cal.,

nm'.“-'-&'.,%i““"'

Canadian Marine Departrent,
DALE & COMPANY, oqunua-.l‘ﬁhn.o.

of
direct to the Home Office,

ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner SL. James and MeBIll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

UNION

The Acadia Fire Insuranca tompany |

OF HAI.IFAI* N. S,
ESTABLISHED A. D. 186a. *MADE lif’ J

Br. Columbia—CORBET & DONALD,General
Toronte Office—18-14 Wellington Street
SWEATMAN, u-mo. GENERAL AGENTS,
Te . MORRISEY

Norwich Union
- FIRE
Founded 1797

Head Office for Canada:
TORONTO

]ohn“B. Laidlaw,
o A. H.

Rodgers,
Branch Secretary,

ATLAS ASSURANCE co.,

or Lounoll. nlcuutn
' Subscribed Oapital - - W

Total Soc-nty for Policybholders amounts to over seven Million
Dollars. Claims paid exceed One Hundred and Forty illon Dollars.

Thcco-u-fanﬂhcuwuhnmhﬁﬂuu‘
MC&MM.‘ “ Libersl
Treatment when they bura. '

Ageats i e, wmumwwh-m

North-West Department: C E. S ANDERS, L“q anager,
T "';:'--c;&mﬂm '? :::l
. Y i .
Terente Ageats, o Toroato -Street, Toromte,
MATTHEW 0. HINSHAW, m_‘_ :‘,:

cmmm.mosifi INSURANCE CO.

Head Office - BRANDON, Manitoba.

F. J. CLARK, Mansging Director.
Wonarse AGENcy—

Northern Agency Company, 519 Mointyre Bloock.

First lrmsh Insurance Company uubllshod In

Phoenix Assurance l)unpny lld

FIRE of London,

Total R‘ourees over.

Fire fosses pa

Deposit with Pedenl Government and Investm \

Canada for security of Canadian policy holders onlgw 2.500,000°
Agents wanted in both branches, RApoly

100 St. Francois Xa:rl::r' gi? nontred. Que., |
Life bonus year 1910.

All with proﬁt policies taken out m to 3ist M ill part
in one full year’s reversionary bonus 5

ANGLO-AMERIGAN FIRE IISUIME COMPANY

H. H. BECK, Managet.

APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - ' 8185 Momco nrm East

% §

[




480 ! i THE MONETARY TIMES Volume
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{ | CONFEDERATION LIFE 02.51'39%1‘3,':5._,,““_:;

As'ocuﬂon on Lombard Street, Winnipeg. :
Less than 19 ymhold'it: Comapuny went into Ih : T
nt & Business in force g
Head Office, - Toronte, Canada T Susiness in_Jors o
Prosident Mc:wdi‘:ao:;gwo and with -yadyha-
“W. M. BEATTY, Ese approaching
Vice-Presidents This success has been built upon the solid founds.

tion of unequalled

Ww. D. MATTI-!I:W.. Esa. FRED'K WYLD, Ese
S Results to Poncyholdm
: : mz . HON. JAS Y 'ASK FOR PRINTED MATTER

JOHN MACDONALD, Esq.

ARTWUR JUKES JONNSON, Exe., .0 oawTumrmuLocK. Ese. ||| THE GREAT-WEST LIFE ASSURANCE cm

W. C. MACDONALD, 1. K. MACDONALD,

! Sesselry and Astuary. Managing Director HQAD OFFICE - WINNIPEG :
: N mphlet " Visible Evidence” shows, in a .
POLICIES 'ISSUED ON ALL APPROVED PLANS the unique record of The Great-West Life. e o

THE HOME LIFE . SOME VITAL pom'rs *?

Mirroring the Distinguishing
Association of Canada g g
gy Mutual Life of Canah
fome Life l‘_ll_l. TORONTO MUTUAL on the Full Legal Reserve Plan:

CAREFUL in the Selection of Its Members: |
Capital and Assets, $1.400.000 PRUDENT in the Investment of Its Funds: 3

ECONOMICAL in Management Consistent with
u,.u- Ageats wanted

Efficiency :
*p § S PROCRESSIVE along Sciencific and Popular hg
Correspond el REASONABLE in its Policy Terms and Caﬂq
HON, J{ R. STRATTON, President LIBERAL in Its Cash and Paid-up Values: :
] K. nacu-rcnlou PROMPT in the Settlement of Its Claims: and
i 3 wasss A_""CA:" g JUST and FAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, Oﬂ;?

THE CROWN LIFE INSURANCE cCoO.

Head Office—TomonTo. _ Record for 1910 T ‘ ~y , :
New Buwmess—$ increase of g2 per cest. lasurance in HEmDERAL
'm:-'mllp;.—m $i005609. Premium and laterest lo- :

Policyholders—$.49,691.47. ‘l'onl
= m;._::-;':l;.:b:u;x'l:‘;‘: Lo Y ASSURANCE COMPANY
oa lavestments—6) per cest. Reserve Ny Agents of character and abilit ted to represent
i TS et Sevwty v Pelptbiss-Sgnsns this old established Company in Western Cansd |
CROWN LIFE POLICIES include Automasic l.-r-u-n. To the right men liberal contracts will be given.
Total Désability, Extended lasurance, Guarasteed Loas, Apply to ke
"'..."""..,..,:_“.'.:,""’ v, @ cliw Sutun shihew, "" R. S. ROWLAND, Provincial Manager . . wuq-h'.
eacy Openings, with Salary and Commission Comtracts, o . P, BRISBIN, s équ::
ueccuhl Life Insurance Writers. W. F. NORTON, - s T 3 A8 o
m%no-—um-. T MacADAM, o h e v—-&p _
> ortot ]
: HOME OFFICE at HAMILTON, ONT. |
THE EXCELSIOR LIFE INSURANCE COMPANY -
Established 1889, Head Office, TORONTO, CANADA .
Dec. 31st, 1910 Insurance in force . - $14,000,000.00

Available Assets - - . 2.552.863.49 i
1910 was 4 Baxser Yean SUN LlFE OF CAN
Yet 'or the first five months of 1911 Inlurlncc applied for increased i

‘ $350,000. Expense Ratio dec d 15%. Death Claims decreased 35%, ber 1
l 5 a rease a ims rea A‘ 81.‘ DQe.ﬂl '910

Excellent Opening for First-Class Field Man. f . ¥
Agents Wanted . To give cither egfire or spare time to the business. Assets $38, 1“.1"

B HMSHALL. General Manager D. FASKEN, President. Surplus over all lhbilmu I.

m 83} and 3 cent. Standard 8,952,437 54 ;
Snrplu“Gmmm( Standard 5819921 18
Income, 1910 . 9,575,458 ¥

Assurances in Force " M‘ -1
The Domln'on I_lfe Write to Head Office, Mbl'*-ﬂd“"‘md ]

wants a few

Good Men for a Good Company THE ADVERTISERS ON THIS PAGE wosl

in GoodTemtory hketoknowthatyou“mith’l‘beﬂwy_
. Applyto; Fred Halstead, Superintendent, Waterloo, Ont. You will confer a favor on both advertiser udw
by mentioning it when answering advertisements. -

Sun Life ’ouci“ are easy to .‘ :
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. LIFE ASSURAN

MONARCH LIFE IS

. WINNIPEG,
GOOD COMPANY CAN.

President . J. T. GORDON, ‘Winnipeg
Presidert Gordon, Ironside & Fares
-~ President Su-dnd Trusts Co.

Ist Vice-Pres Nld-lOLAS BAWLF -

Pre-dcnl N. Bawif Grain Co.
Lirector Bank of Toroato

20d Viee-Pres. - E.L TAYLOR, K.C

Director Great-West Permanent Loan Company
Massging Disector - J. W. W. STEWART - Wiasipeg
Sec'y & Actuary- J. A MACFARLANE, A1A - Wiasipeg

: Y

A S . .

THE PRUDENTIAL LIFE

Insurance Company

Authorized Capital $1.000,000 00
Capital Subscribed 700,000 00
Insurance in force over 5,000,000 00

We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER, = - Managing Director.

Head Office - Winnipeg

THE CANADA LIEE

Offers exceptional advantages 1o its
Policy-holders and to its Agm by
reason of its ;

Impregnable Financial Strength !
. large Surplus Earnings aull Year
Simple, Safe, and Liberal Policies
Fair and Prompt Settlement of alf Claims
Economical but Progmssw& lmgemur |

For information as to Assuru.ce or
Agency Contracts app‘t

Canada Life Assuraa\ce Co.

Head Offxce. . 'ton(m'ro

‘;n_A &

T.G. McCONKEY.SuperintenJ_ﬁ;ﬁiofjAgencib

IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory, ready
for occupancy whenever suitable men are available. Corres-
poodence welcomed with those - who can produce applications,
-hmc’agnie workers and successful solicitors. Write at enes.

Union. Mutual Life Insurance Co'y.
nlmn-. MAINE
Fred. E. Richards, President Henrl E. -h Supervisor
For Agencies in the Western uvhh-. Province of Quebec and
Eastern Ontario, apply to WALTER L JOSEPH, Masager, 15
St. James Street, Mootreal
For A‘udui-anonnb.MuI.] ATKINSON, Mas-
ager, 10 Manning Chambers, 72 Queen Street West, Toronto.

COHHEICIAL UNION ASSWANCE CO

LIMITED, OF LONLCON, E!\(‘lgln
FIRE LIFE MAR INE £ ACCIDENT
Capital Fully Subscribed. . .. i&':‘-.. .u.‘no.ooo
Total Annual Income exceeds . Fossdannds e . 96,000,000
Life Fund and Special Trust Funds

63,
Total Assets exceed ... ........cv eivimacecass 5i. 111,000,000
Head Office Lanadlan Branch, L(mmercnal Lm&t Bidg., Mo.mreil 3
t

Jas. McGregor. Toronto Office, ‘g‘
GEO. R. HARGRAFT Gen. Agent for Tomnto County of York.

o

The British Colum bia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.
Authorized Capital - $1,000,000.00
Subscribed Capital - 1,000,000.00

PRESIDENT - Jonathan Rogers
Vice-Presipexts - John J. Banfield, Richard Hall
MAXAGER AND SECRETARY - F. W. Law
TREASURER . C. E. Sampson

Liberal contracts offered to general and special agents.

LONDON nin:
HEAD OFFICE - LOND&!! Canada

The Company's splendid financial pounon.umn‘)hd prcfit results on
maturing endowments and exceptional .unchve
policies are strong features:

" Full information J F. MAINE, Inspectors ustnnl Agericies
from — E. E. REID, Assistant ger

:;_

ez a0t
EEREl

POLICYHOLDERS Slu
MUTUAL = -

A STOCK MUTUAL LIFE QOnrAnv.
The most-in Life Insurance for the legsf in money
We give guarantees-- Net {*ﬂm

A. M.Featherston, Gen. Mgr. 503 Temple llg. Toreate, Ont.

¥

Advertise your
Annual Report

IN
The Monetary Times

R
3

‘r_ Y

A FIRST-CLASS CONTRACT and 2 FIIST_’ LASS DISTRICT
for a FIRST-CLASS AGENT
THE CONTINENTAL LIFE m&uauo- cOo..

Groroe B. \h oovs, W

gt

—

. BOND DEAEERS

are requested to mail #9 The
-Monetary Times, 62 Chureh Street.
Torénto, one copy of each list of
investment offerings made 57 them.
These lists il be fyi-d for
confidutul erence. r |
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INSURANCE COMPANY \
OF NORTH AMERICA GO TO EUROPE

Founded 1792 ' —ViA—

FIRE INSURANCE ~Buildings, Con-
tents, Rents, Use and Occupancy
MARINE INSURANCE — QOcean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers' Samples, Merchandise in —AND THE—
Transit by land or water.

Automobile Aeroplane Beautiful and Historical

Fully Paid-Up Caputnl . . . . $ 4.000,000.00

Bl ¥ L R yoy A St. Lawrence River

Total Losses paid since orgzmuuon 149.374.312.58

um:a”:f.::f:"u'. :t;rd:::::’m!: where the. Company is not already représ ".‘l | NEW FAST ROYAL MML STE lIIE !
ROBERT HAMPSON & SON, Limited Montreal to Liverpool = _)

: so.GPiNIERAsbl wi Bl'ws.m" .c'AonAD'::“. Fast Mail-and Passenger Service Sail e

Victorian and Virginian, Triple Ser i
S . T S Pk

10,576
Saloon, §77.50 and $57.50 Second Salocn, mnum -

North AmericanLife Montreal to Glasgow |
The Splendid Twin Screw Steamers %
Assurance Company JHesperian and Grampian (New) .. .. 1008

* Solid as :)hc:omi:::" i oL . 10,481
Vica Panesanre: b GURRES, B TOSBORNE Saloon, $67. ‘0 "P""d‘ 5“004 501000 $4750

Max. D|-n:ro‘:r L_;‘;(;(L%MA:. A-l‘.‘AL.;.C.A. *One Class Cabin, $45.00 up
SECRETARY : . B. TA R. B.A., .B.

AssisTANT SeceeTany: W. M. CAMPBELL Sail every Saturday
Actuany: D. E. KILGOUR, M.A., A.LLA, F.AS.

INCOME, 1910, $2.i7%6.578 Montreal to Havre and l*
ASSETS, $11.388773 NET SURPLUS, $1,174,7%68 One Class Cabin, M Sigrtsion
For particulars reg miding Agency openings write to the Sailings Satarday dmh:‘::‘s“m
Home Office - = TORONTO May 6th to Nov. 18th ,"'

-‘1‘_"‘{?% pat iy oo el

FOR ACCOMMODATION RATES

" NORTHERN LIFE ASSURANCE COMPANY OF CANADA | H- & A. ALLAN ., YorTaea ove.

LONDON, ONTARIO
%10

The past year showed in every Department,
thmemboamsxmwemdid : ’
Our Assets amount to nearly a million and a half

THE
I('):v"n‘km'h ni‘lol;ol::us:cm“, of Policyholders are Mnrning’gveningm w

Our Death rate was ymall, showing careful selection,
and was paid for twiceiover by our Interest income,

4, 5
doo i R
i s Sy, &0t

5
4

THE STANDARD LIFE || THE GREATEST PUBLICATIONS
i = e o s gl SASKATCHEWAN

1
nvested Funds The Leader with Three Publications,

e Conadh 400, ' offers the advertiser the largest paid
st A;’:rn h‘a‘hm over ' circulation, by thousands, than all other

D. M. McGOUN, Mgr. ~ CHAS. HUNTER, Chief Agent Ont. Regina papers combined.
| In 1910 The Leader carried more

paid advertising than all the other

The Imperial Life Assurance Company Regioa papers combined.
, of Canada. ' There are many reasons for this, but
1897 - an uneauaLLED RECORD - 1911 only one great one—

"EER tw med amee || ADVERTISERS GET Resuus |

- $37.41600 .. $336,24789 .. 401% .. $1.1 :
. 360,180.95 .. 134412761 . 5..;’:__ ,0'@“';:& - Morning and Evemn%, Circulation

. aoo.ou.u. 2,840.725.23 ./ 5.52% .. 19.672.664 00 (Combined) 8,000 eekly, 8,500.

.1,370,560.38 .
Foismdiiulse. o 554 W s sv-cnn { 6.53% .. 90.455,859 00 Advertising Rates, etc , on application.
First and Paramount - - Abumosoe'nytom

The Company will beplcasr:drlvos::(::(;:mm t m E.

nscm | ez =} THE LEA(I:):R Pgll.ls

peomdhe I t -'_—== 3
L4 J 7

THE ADVERTISERS ON THIS PAGE woud | TCEGINA - e SATE
like to know that you ‘“‘saw it in The Monetary Times."

You will confer a favor on both advertiser and publuhu When in London call on The Monefary
by mentioning it when answering advertisements. Grud 'l'rnk Building, Cocksplr Street.
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Government, Municipal o
Corporation Bonds ||

.Approximate

Security ‘ Price and
f Interest
y PROVINCE OF ONTARIO, 3%%, due 1936 ‘ 93.57
- | CITY OF TORONTO, Ont., 4%, due 1020.....c0ucvnuueesvinns : 100.00 41
o CITY OF STRATFORD, Ont., 4%4%, due 1940. ... ¥ 104.12 |
) CITY OF WOODSTOCK, Ont., 4%%, due 1940 ’ 103.34 | |
: i’ CITY OF PRINCE ALBERT, Sask., 4%, due 1950 | 99.00 ]
= CITY OF NORTH VANCOUVER, B.C., 5%, due 1960 104.75 &8 ¢
-4 WILLIAM DAVIES COMPANY, 6%. Market §}
P 1st Mortgage, due July 1st, 1926 :

DOMINION POWER AND TRANSMISSION CO., :
Mortgage Collateral Trust, due 1932 ‘ ‘ 96
HAMILTON ELECTRIC LIGHT AND CATARACT POWER

CO., 5%-1st &Iortgage, due April 1st, 1929
HAMILTON CATARACT P., L. & T. €O., 5% First and Re-
funding Mortgage, due April 1st, 1943
NIAGARA, ST. CATHARINES AND TORONTO RAILWAY,
5% 13t Mortgage, due November 1st, 1929......... Wisedpue
MISSISSIPPI RIVER POWER CO., 3% st .hio(fgage, ‘due
January 1st, 1951 (with 20% Common Stock)
INTERNATIONAL TRANSIT CO., 5% 1st Mortgage, guar-
anteed, due serially, 1912-1925

DULUTH STREET RAILWAY CO., 5% (icneral Mortgage, .

guaranteed, due May 1st, 1930...........%. AT EREEEEY PEp 1,000
P. BURNS & CO., 6% 1st Mortgage, due .\:p_riil lﬁl:ql()z.t ‘ 500
P. BURNS & CO., 6% 1st and Refunding Mortgage, due 1931.. ISC:) " 102 .
» £l 7
N DOMINION CANNERS, 6% 1st Mortgage, due April 1st, 1040.. 1,000 . " 104 £

Eal

INLAND NAVIGATION CO., 6%. 100 } 100 £&

1st Mortgage, due April 18t; 1918........ccocnvuveucispons 500 KR
INTERNATIONAL MILLING CO., 6%. : s
1st Mortgage, due 1st July, 1930 ; lozgg
LAKE OF THE WOODS MILLING CO., o 4
due June 1st, 1923 ' _ 1,000 M‘"ke‘%‘.ﬁ.t

STEEL CO. OF CANADA, 6%.
1st Mortgage, due January 1st, 1951

NOVA SCOTIA STEEL AND COAL CO.,
: due july 1st, 1959
s CANADIAN NORTHERN RAILWAY CO.
Car. Equipment 4%4% 1st Mortgage, due 1914-1915-1917
PORTO RICO RAILWAYS CO., 5% 1st Mortgage, due No-

vember 1st, 1936

A. E. AMES

INVESTMENT BANKERS e -
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The Great-West Life —\ssuranu Company"

recently moved into the new Home Office on Lombard Street, Winnipeg,
thus making the last of the many moves necessitated by the Company’s |
rapid growth since its foundation in 1892. 4

Less than nineteen years old, the Coppany goes into its permanent home
with a Business in force of $60,000,000, representing over 33,000 Policies, £
with Assets exceeding $8,500,000, writing a monthly Business verging upon
$1,500,000, and with an Annual Income approaching $3,000,000.

This success has been built upon the solid foundation of unequalled

RESULTS TO POLICYHOLDERS.

A high rate on investments—a favorable mortality—low expenses—have led

to low premiums and high profits—and these in turn have led to the wide i
and increasing demand for the Great-West Policies. i

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE . RE TS WINNIPEG

~

TO LIFE MEN OF ABILITY—lookinz for adequate opportunity—The Gmt-Wut Uh) L &
offers a most attractive field. Valuable Policies to sell, unequalled Results to show 10
Policyholden. and the Company’s active co-operation are some of the advantages.




